ENAHNIKH YbDANTOYPrIA A.€.

AP. MHTPQOY A.E.: 8409/06/B/86/24
HVnVGV 26 - ikn, 546 24
Avapoppwpéva oTolxeia kal nAnpopopieg nepiédou and 1 Iavouapiou 2005 £wg 31 Maprtiou 2005

Ta napakdaTw oToIXEId Kal NANPOPOPIEG OTOXEUOUV OF Hia YEVIKF) EVAUEPWON YIa TNV OIKOVOUIKA kataoTaon Kal Ta anoteAéopara Tng "EAAHNIKH YOANTOYPIIA A.E.". SuvioTOUE, ENOPEVWG OTOV avayvawaTn, Npiv npoBei o€ onoladnnoTe €idoug enevduTikn enihoyr 1) GAn ouvalhayn pe Tnv Etaipeia, va avatpegel otn SielBuvon diadiktuou Tng (www.hellenicfabrics.com) énou avapt@vrai ol
NEPIOBIKEG OIKOVOMIKEG KATAOTACEIG Nou NpoBAENouy Ta Aigdvr) AoyioTika MpdTuna Kabwg Kai n €kBeon ENICKONNGCNG TOU OPKWTOU EAEYKTH AOYIOTH, ONOTE AUTH anaiTeital.

ZTOIXEIA IZOAOIIZMOY ZTOIXEIA KATAZTAZHZ ANNOTEAEZMATQN NEPIOAOY
MNooa skppacpéva o XIANIAdEG € MNooa skppacpéva o XIANIAdEG €
ENOMOIHMENA ZTOIXEIA ETAIPEIA ENOMOIHMENA ZTOIXEIA ETAIPEIA
01.01- 01.01- 01.01- 01.01- 01.01- 01.01- 01.01- 01.01-
31.03.2005 31.12.2004 31.03.2005 31.12.2004 31.03.2005 31.03.2004 31.03.2005 31.03.2004
ENEPTHTIKO KukAog Epyaciov 24.482,37 28.125,92 24.001,80 24.797,77
Nayia ZToixeia EvepynTikoU 85.646,07 85.138,16 69.918,61 69.064,09 Mikta Képdn / (Znpisg) 7.977,67 5.759,53 6.526,97 4.668,34
AnoBtpara 26.380,79 29.797,56 18.492,94 19.676,49 Képdn / (Znpieg) npo ®opwv, XpnHaTodoTIKAV kal ENevOuTIK®V ANOTEAEOHATOV 3.247,34 2.342,11 2.241,08 1.605,02
Anartioeig ano MeAaTeg 37.445,56 38.513,15 36.042,46 35.910,46 Képdn / (Znpieg) npo ®opwv, XpnpaTodoTikav, EnevduTik®v A AECHATOV Ka1 A £ 4.829,53 3.811,38 3.552,07 2.796,39
Aoina ZToixeia EvepynTikoU 12.719,78 12.699,98 7.677,38 7.833,99 Képdn / (Znpig) npo popwv 2.614,39 1.662,15 1.890,69 1.272,01
AiaBéoipa kar Tapeiaka Iooduvapa 1.860,85 3.363,47 1.371,77 1.449,73 Meiov @opol 660,35 478,40 389,38 327,26
ZYNOAO ENEPTHTIKOY 164.053,05 169.512,32 133.503,15 133.934,76 Kipdn /(Znpieg) peTa and gopoug 1.954,04 1.183,75 1.501,30 944,75
MAGHTIKO Katavépovrai og:
MakponpdBeoPES YNOXPEWOEIG 30.403,63 30.567,53 23.895,66 23.350,72 MeToyoug ETaipeiag 1.848,87 1.201,44 1.501,30 944,75
BpayunpoBeopieg Tpanelikeg YNOXPEWOEIG 29.071,35 33.459,97 12.181,85 14.607,24 Akaiopata Meloyngiag 105,17 -17,69
NoInég BpayunpOBeoeg YNOXPEWOEIG 20.532,51 23.393,31 18.328,32 18.380,77 Kepdn petd and ®opoug ava Metoyr-Bacika ( os € ) 0,14 0,09 0,11 0,07
S0voo Ynoxpedoewv ( a ) 80.007,49 87.420,81 54.405,82 56.338,73
KaBapr) ©éon Metoxwv ETaipeiag 80.211,80 78.362,93
Aaigpara Meoyngiag 3.833,75 3.728,58 STOIXEIA KATAZTAZHZ TAMEIAKQN POQN
Svoho KaBapiig ©¢ong ( B ) 84.045,55 82.091,51 79.097,33 77.596,03 Nood sxppacpéva ot XIMGBES €
ZYNOAO MAGHTIKOY (a) + (B) 164.053,05 169.512,32 133.503,15 133.934,76
ITOIXEIA KATAZTAZHZ METABOAQN KAOAPHE GEZHZ NEPIOAOY ENOMOTHMENA STOIXEIA ETAIPEIA
Mooa ekppacpéva oe XINIGdEG €
ENOMOIHMENA ZTOIXEIA ETAIPEIA
01.01- 01.01- 01.01- 01.01- 01.01- 01.01- 01.01- 01.01-
31.03.2005 31.03.2004 31.03.2005 31.03.2004 31.03.2005 31.03.2004 31.03.2005 31.03.2004
KaBapr) ©¢on 'Evapgng Xprong (01.01.2005 kai 01.01.2004 avrioToixa' 82.694,97 78.796,00 78.198,38 74.821,80 AsiToupyikéG ApacTnpIOTNTEG
MNpooappoyég (onpeinon 10) -603,46 -116,33 -602,35 -115,36 Kepdn npo ®opwv 2.614,39 1.662,15 1.890,69 1.272,01
Enavadiatunwpévn KaBapn ©¢on 'Evapgng Xpriong (01.01.2005 kai 01.01.2004 avTioToixa) 82.091,51 78.679,67 77.596,03 74.706,44 MNAgov / (Meiov) Mpooappoyg yia:
Képdn / (Znpieg) Tng Xprong, peTa and ®dpoug 1.954,04 1.183,75 1.501,30 944,75 AnooBéceig 1.582,19 1.469,27 1.310,99 1.191,37
84.045,55 79.863,42 79.097,33 75.651,19 MpoBAéweIC 625,00 83,00 625,00 83,00
AUEnon / (Meiwon) MeToyikoU KepaAaiou 69,99 ZuvalAaypaTikéG AlapopEg -20,57 94,09 -20,57 94,09
Aiavepn6évra Mepiopata Anotehéopara (Eooda, 'E§0da, KEpdn kal Znpieg) EnevBuTikng ApaoTnpioTnTag -88,90 -14,53 -87,80 106,23
AyopEG Idiwv MeToxwV -241,34 -241,34 XpewaTikoi TOkol kal Zuvagr} 'E§oda 654,25 690,69 370,60 343,07
MAgov / (Meiov) MpocappoyEg yia MeTaBoAég Aoyapiacuav KepaAaiou Kivnong i nou oxeTiovTal pe Tig
KaBapr ©€on AfEnG Xpriong (31.12.2005 kai 31.12.2004 avricToixa) 84.045,55 79.692,07 79.097,33 75.409,85 NEITOUPYIKEG APAcTNPIOTNTEG
Meiwon / (AUERON) AnoBepdTwv 3.416,77 8.641,41 1.183,56 4.087,73
NINAKAZ NPOZAPMOIQN KAOAPHZ OEZHZ ENAPZHZ NEPIOAOY (01.01.2005 KAI 01.01.2004 ANTIZTOIXA) METAZY Meiwon / (AUENoN) AnarmAoemy 508,74 58,52 -514,43 -1.126,38
EAAHNIKQN AOTIZTIKQN MPOTYMNQN (E.A.M.) KAI AIEONQN AOFIZTIKQN MNPOTYNQN (A.A.M.) (M§imcn) / AUEnon Ynoxpewoewv (MANV Tpanegav) -2.618,75 -6.822,17 226,30 -1.784,76
TNood exppacpéva oe XINGSEG € Meiov:
XpewaTikoi Tokol kar Zuvagr} ‘EEoda KaraBeBAnuéva -527,28 -556,96 -224,39 -197,81
ENOMOIHMENA ZTOIXEIA ETAIPEIA KataBeBAnpévor dopol -718,60 31,94 -523,56 -31,99
01.01.2005 01.01.2004 01.01.2005 01.01.2004 SUvoMo Eiopodyv / (Ekpodv) and Aerroupyikés ApacTnpiotnTeg ( a ) 5.427,24 5.337,43 4.236,38 4.036,55
EngvduTikég ApaoTnpioTnTeg
ZUVOA ng ©£ong cUPP pe Ta E.AM. 85.794,28 77.248,50 78.760,24 70.707,57 AnoKTnon OuyaTpikav, Zuyyevav, Kovonpagiwv kai Aoinav Enevdloswy
A16pBwon Aabaov Ayopda Evoopatev kar AUAwv Mayiwv Mepiouciakwv SToIxeinv -2.012,51 -1.309,41 -1.994,88 -1.149,25
MpdBAEwn yia eNICPaAEiG anartmoeig -670,00 -550,00 -600,00 -550,00 Eionpageig and NwAnoeig Evoopatwv kal AUAwv Mayiov 268,62 4,79 268,62 206,79
KaTaxopnon npdBAewnG yia anolnpinon npoownikoU CUP®VA HE TNV avaAoyIOTIKN) HEAETN -3.340,17 -3.230,55 -2.257,68 -2.190,08 Tokol Eilonpayfévreg 21,30 10,73 20,20 10,06
AMNAayr AoYIOTIKOV ApX®V Mepiopara Eionpaxfévra
Meiwon Tou unép To apTio kepaAaiou kaTd Ta £5oda algnong kepaAaiou -0,51 -11,42 -0,51 -11,42 ZUvolo Eiopoav / (Ekpodv) anod EnevduTikég ApaotnpioTnTes (B ) -1.722,59 -1.293,89 -1.706,06 -932,41
AnoTiunan ynnédwv-oikonédwy aTnv euAoyn agia Toug 449,18 2.193,62 1.744,44 XpnuarodoTikig ApAcTNPIGTNTEG
AvTiIAoyIop0G agiag avanpooappoyng akiviiTwy Bacel Tou N.2065/1992 -3.820,05 -2.682,13 Eionpageig and AUEnon Metoyikol Kepahaiou 69,99
Alaypapeg eE6dwV eyKaTaoTaoewg eneidn dev nAnpoloav Ta KpITApIa avayvapiong Tou AAM 38 -319,19 -679,02 -4,44 -165,11 Ayopa Idiwv MeToxwv -241,34 -241,34
Enidpaon Twv npooappoy®v Twv anooBETEwy Twv 508wV EYKATAOTAONG AVAAOYa HE TNV WPENIHN Jwr) TOUG 223,43 209,55 200,20 198,22 Eionpdageig and EkdoBévTa / AvakngBévra Aaveia
Enidpaon Twv npooappoy®V Twv anooBETEWY TWV EVOMHATWV aKIVNTOMNOINCEWY avaloya Pe TNV WPENN Jwh) Toug 16.287,67 15.668,15 12.020,67 12.089,69 E&opAnoeig Aaveiwv -4.998,32 -2.808,86 -2.459,79 -1.457,26
MeTapopd Twv enixopnynoewv and Ta Idia Kepahaia o€ peiwon Tng AoyIoTIKNG agiag Twv EVOMUATWV aKIVATOMOINCEWY -9.693,02 -8.097,55 -5.786,41 -4.190,93 EE0PANTEIG YNOXpeWOEWY anod XpnuatodoTikég MIoBnoeig (XpeoAuoia) -208,96 -306,43 -148,49 -248,68
AVTINOYIOHOG UNOXPEWONG and PepiopaTa NANpwTEa 1.232,30 958,46 1.232,30 958,46 Mepiopara MAnpwBevTa
MeTapopa kdoToug Idiwv PETOXWV OF peiwon Twv Idiwv Kepahaiwv -1.180,89 -624,11 -1.180,89 -624,11 ZUvolo Eiopoav / (Ekpoav) and XpnuatodoTikég ApactnpiotnTeg (Y ) -5.207,27 -3.286,64 -2.608,28 -1.947,28
AvayvapIon UnoxpEWang and XpNHAToBOTIKEG LICBMOEIG 721,23 -1.200,81 -1.169,98 -1.520,24 i AUEnon / (Meiwon) ota T a AlaBé Kai Uvapa Mepio (a)+(B)+(y) -1.502,62 756,90 -77,96 1.156,87
Avayvapion avaBalopevng gopoloyiag 168,70 -1.010,83 428,68 -336,37 T . 5 Kai Uvapa ‘Evaping MNepidédou 3.363,47 1.113,49 1.449,73 571,66
AvayvmpIon OWPEUHEVWV NAPOXWV OTO NPOCTWIKO -1.256,18 -1.178,65 -1.215,45 -1.150,00 T a AlaBg Kai Uvapa AREng Nepid 1.860,85 1.870,39 1.371,77 1.728,53
MNpdBAewn yia NPOCBETO POPO YIa TIG POPOAOYIKA AVEAEYKTEG XPROEIG -1.408,18 -1.107,99 -1.322,40 -1.042,40
Avayvmpion MIoTOTIKOV GUVaAAaypaTIKGV SIagpopav anoTipnong oTa anoTeAéopara 383,13 130,08 383,13 130,08
AvacTpo®r| npORAEYNG UNOTIPNONG BUYATPIKAV 828,45 696,39 ©®eooalovikn, 14 Mapriou 2006
ANOTIUNGN XPNHATOOIKOVOUIKOV OToIXEiwV og eUAoyn agia -37,77 -37,77 -37,77 -37,77
ZUVOAO NPOCaPHOYRV -3.702,77 1.431,16 -1.164,21 3.998,87
Shunk fic OZonG CUPY peTa AAN. 82.091,51 78.679,67 77.596,03 74.706,44 O NPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ O MENIKOZ AIEYOYNTHZ O OIKONOMIKOZ AIEYOYNTHZ

Npo6c6eTa oToIXEIa KAl NANPOPOPIEG:

1. Oi eTaipeieg Tou OPIAOU PE TIG avTIOTOIXEG DIEUBUVOEIG TOUG KAl MOTOOTA CUMKETOXNG, NOU NEPIAAMBAVOVTAI OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG ival

nozozTo
ENQNYMIA: EAPA: (%) ZYMMETOXHZ:
*EMHNIKH YOANTOYPTIA A.E. Kopvnvav 26, ©ecoalovikn MHTPIKH
EKKOKKIZTHPIA GEZZAAIAZ A.B.E.E. TpappaTikd, Afpog Tapaciou 51%
KAQZTHPIA KIAKIZ A.E. Kopvnvav 26, @ecoalovikn 90%

* H unTpIKr) CUMKETEXEI AUECA OTO PETOXIKO KEPAAAIO Twv BuyaTtpik®v TnG. H péBodog evoroinong nou epappooTnKe gival TNG ONIKNG EvoNnoinong.

2. 'Exouv TnpnBei o1 Baaikég AoyioTIKEG Apxég Tou Ioohoyiopou Tng 31.12.2004.

3. H unTpikn ETaipeia £xel eheyxBei and TiG POPONOYIKEG apXEG HEXP! Kal TV xpron 2003. Eniong, o1 BuyaTpikeg eTaipeieg «EkkokkioTApia Ogooaliag A.B.E.E» kai «KAwoTApia KiAkig A.E» Sev éxouv eAeyxBei popoloyIka yia Thv
nepiodo and Tnv idpuor TnG NpwTng oTig 30.12.1999 kai anod Tnv xpnon 2003 avrioToixa.

4. Eni Tov nayiov oToixeiov dev ugioTavTal egnpaypara Bapn.

5. Aev upioTavTal eNBIKEG ) uno dlarrnoia SIaPoPEG TV ETAIPEIDMY Tou OPIAOU 1) anoPAceig SIKaoTIKMV r) SI0IKNTIKWV OPYAveV Mou eVOEXETAI VA EXOUV ONHAVTIKN ENINTWON OTNV OIKOVOIKT) KATACTAGN 1} AEITOUPYIa TwV ETAIPEIGV
Tou OpiAou.

6. ApIBOG anacxoAoUpevou NpoownikoU aTo TEAOG TNG TpExouaag nepiddou: Opilou 725, ETaipeiag 517.

7. Ta nood Twv NWAACEWV Kal ayopmv Tng ETaipeiag, npog kal and ouvOedEPEVEG ETAIPEIEG, OWPEUTIKG and Tnv évapgn Tng SIaxeIpIoTIKAG Xpriong avépyovTal oTo nodd TwvE 1.054,96 xIA kai € 6.035,52 xIA avTioTolxa. Ta undhoina
TWV ANaItoewV Kal UNoXpewoewv Tng ETaipeiag pe ouvdedepeveg eTAIPEieg, oTn AnEN TnG Tpéxouaag nepiodou, avépxovTal oe € 316,99 XIA kal € 4.205,51 xIA avTioToixa.

8. O1 enevdloelg TnG PNTpIKNG ETaipeiag oe nayio eEonAiopo yia Ty nepiodo 01.01-31.03.2005 avAA8av nepinou o € 1.994,07 xiA. (01.01-31.03.2004 nepinou € 1.148,39 XIA). O1 enevdloelg Tou Opilou ndyio eEonNIopd yia TV
nepiodo 01.01-31.03.2005 avABav nepinou ot € 2.009,70 xIA. (01.01-31.03.2004 nepinou€ 1.309,41 XIA).

9. O avapepopevog KUKAOG epyaciov Tou Opilou € 24.482,37 xiIA avalUeTal ava katnyopia oIkovopikng dpacTnpiotnTag (ETAKOA 91) wg €&ig: 172.1 'Yoavon BapBakepwv vpaTtov € 20.940,63 xIA, 171.1 Mponapackeur| Kai
vnuaronoinon BapBakepav vav € 1.633.87 xIA, 016.2 Exkokkion BapBakiol € 703,04 xiA, 515.6 Xovdpikd £pnopio AMwv evdiapeowy npoiovtwy € 1.086,51 xIA, 154.2 Mapaywyn AMwV pn enegepyacpévav eAaiowv Kar Ninav €
118,32 xIA - ZUvoho: € 24.482,37 XIA. O avagepopevog KUKAOG epyaciav Tng Etaipeiag € 24.001,80 yIA avaAUeTal ava katnyopia olkovopikng dpacTtnpiotnTag (STAKOA 91) w¢ €87c: 172.1 Ypavon BapBakepv vnpatwy €
20.940,63 xIA, 171.1 Mponapackeur| kai vauaronoinon BapBakepav vav € 1.392,58 xiA, 016.2 Ekkokkion BapBakiol € 1.475,62 xIA, 515.6 XovdpIko eunopio AAwv evAIGUESwY NpoidovTwy € 74,65 xIA, 154.2 Mapaywyn aAwv pn
£neEepyaopévav eAainv kar inov € 118,32 XIA - ZUvoho: € 24.001,80 xIA.

10. H Etaipeia kai o ‘OPIAOG NpoéRnoav Oe avanpoaappoyr OpIoHEVWY KOVOUAIWV nou apopolv Tov Ioohoyiopd petdBaong Tng 1ng Iavouapiou 2004, 6nou Opwg dev gixe onuavTikn enidpaon arnv kabapr 8éon Tou Opilou. H
avanpooappoyr auTr) Adyw aAAayrg GopoAoyIKoU CUVTEAEDTH gixe enidpaon kai oTo anotéAeopa Tou 2004. NepioodTepeg NANPOPOpPIES NepIEXovTal oTnv un'apiBy. 10.10 onpeiwon TwV evBIAHETWV OIKOVOHIK®MV KATAOTACEWY TOU
npaTOoU TPIPvou 2005.



HELLENIC FABRICS S.A.

Prefecture Reg. No 8409/06/B/86/24
26 i str. - Th iki, 546 254, Greece
Restated figures and information for the period of 1 January 2005 until 31 March 2005

The figures and information given below aim to offer summary information about the financial position of "HELLENIC FABRICS S.A." and its subsidiaries. We therefore advise the reader, before making any investment decision or other transaction with the company, to visit the company's website (www.hellenicfabrics.com) in which the
corresponding financial statements, according to the International Accounting Standards, are posted together with the audit report of the certified auditor-accountant, whenever the latter is required.

BALANCE SHEET INCOME STATEMENT
Amounts in thousand € Amounts in thousand €
CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
01.01- 01.01- 01.01- 01.01- 01.01- 01.01- 01.01- 01.01-
31.03.2005 31.12.2004 31.03.2005 31.12.2004 31.03.2005 31.03.2004 31.03.2005 31.03.2004
ASSETS Turnover 24.482,37 28.125,92 24.001,80 24.797,77
Non - Current Assets 85.646,07 85.138,16 69.918,61 69.064,09 Gross Profit 7.977,67 5.759,53 6.526,97 4.668,34
Inventories 26.380,79 29.797,56 18.492,94 19.676,49 Profit before Interest and Taxes 3.247,34 2.342,11 2.241,08 1.605,02
Trade Receivables 37.445,56 38.513,15 36.042,46 35.910,46 Profit before Interest, Taxes and Depreciation 4.829,53 3.811,38 3.552,07 2.796,39
Other Assets 12.719,78 12.699,98 7.677,38 7.833,99 Profit before Taxes 2.614,39 1.662,15 1.890,69 1.272,01
Cash & Cash Equivalents 1.860,85 3.363,47 1.371,77 1.449,73 Less: Taxes 660,35 478,40 389,38 327,26
TOTAL ASSETS 164.053,05 169.512,32 133.503,15 133.934,76 Profit after Taxes 1.954,04 1.183,75 1.501,30 944,75
LIABILITIES AND OWNER'S EQUITY Attributable to :
Long-term Bank Liabilities 30.403,63 30.567,53 23.895,66 23.350,72 Shareholders 1.848,87 1.201,44 1.501,30 944,75
Short-term Bank Liabilities 29.071,35 33.459,97 12.181,85 14.607,24 Minority Interest 105,17 -17,69
Other Short-term Liabilities 20.532,51 23.393,31 18.328,32 18.380,77 Net Profit per Share-basic ( in € ) 0,14 0,09 0,11 0,07
Total Liabilities (a ) 80.007,49 87.420,81 54.405,82 56.338,73
Shareholders' Equity 80.211,80 78.362,93
Minority Interest 3.833,75 3.728,58
Total Equity (b)) 84.045,55 82.091,51 79.097,33 77.596,03 CASH FLOW STATEMENT
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY (a) + (b)) 164.053,05 169.512,32 133.503,15 133.934,76 Amounts in thousand €
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
01.01- 01.01- 01.01- 01.01-

Amounts in thousand € 31.03.2005 31.03.2004 31.03.2005 31.03.2004

CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS Operating Activities
31.03.2005 31.03.2004 31.03.2005 31.03.2004 Profits before Taxes 2.614,39 1.662,15 1.890,69 1.272,01
Equity Balance at Year's Beginning (01.01.2005 and 01.01.2004 respectively] 82.694,97 78.796,00 78.198,38 74.821,80 Adjustments for:
Adjustments (Note 10) -603,46 -116,33 -602,35 -115,36 Depreciation 1.582,19 1.469,27 1.310,99 1.191,37
Readjusted Equity Balance at Year's Beginning (01.01.2005 and 01.01.2004 respectively) 82.091,51 78.679,67 77.596,03 74.706,44 Provisions 625,00 83,00 625,00 83,00
Profit after Taxes for the year 1.954,04 1.183,75 1.501,30 944,75 Exchange Differences -20,57 94,09 -20,57 94,09
84.045,55 79.863,42 79.097,33 75.651,19 Investment Income -88,90 -14,53 -87,80 106,23
Share Capital Increase / (Decrease) 69,99 Interest and Related Expenses 654,25 690,69 370,60 343,07
Dividends Paid Changes in Working Capital:
Purchase / (Sales) of Own Shares -241,34 -241,34 Decrease / (Increase) in Inventories 3.416,77 8.641,41 1.183,56 4.087,73
Equity Balance at Year's End (31.12.2005 and 31.12.2004 respectively; 84.045,55 79.692,07 79.097,33 75.409,85 Decrease / (Increase) in Receivables 508,74 58,52 -514,43 -1.126,38
(Decrease) / Increase in Payables (except for banks) -2.618,75 -6.822,17 226,30 -1.784,76
Less:
EQUITY RECONSILIA: nfgnl:tsBiEmfsEI:diREEK GAAP AND IAS Interest and Related Expenses Paid -527,28 -556,96 -224,39 -197,81
Taxes Paid -718,60 31,94 -523,56 -31,99
Net Cash from Operating Activities ( a ) 5.427,24 5.337,43 4.236,38 4.036,55
CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS Investing Activities
01.01.2005 01.01.2004 01.01.2005 01.01.2004 Disposal / (Acquisition) of Subsidiaries & Affiliates
Purchase of Tangible and Intangible Assets -2.012,51 -1.309,41 -1.994,88 -1.149,25
Total Equity according to Greek GAAP 85.794,28 77.248,50 78.760,24 70.707,57 Proceeds from the Sale of Property, Plant and Equipment 268,62 4,79 268,62 206,79
Correction of errors Interest Received 21,30 10,73 20,20 10,06
Provisions for Bad Debts -670,00 -550,00 -600,00 -550,00 Dividends Received
Provision for Retirement indemnities based on Actuarial Report -3.340,17 -3.230,55 -2.257,68 -2.190,08 Net Cash from Investing Activities ( b ) -1.722,59 -1.293,89 -1.706,06 -932,41
Change in Accounting Method Financing Activities
Reduction of Share Premium due to Capital Increase Expenses -0,51 -11,42 -0,51 -11,42 Proceeds from Share Capital Increase 69,99
Valuation of Land based on Fair Value 449,18 2.193,62 1.744,44 Buy Back Shares -241,34 -241,34
Revaluation Adjustments of Land according to Law 2065/1992 -3.820,05 -2.682,13 Proceeds from Loans
Write off of Installation Expenses because they did not fill the Criteria of Recognition of IAS 38 -319,19 -679,02 -4,44 -165,11 Payments on Loans -4,998,32 -2.808,86 -2.459,79 -1.457,26
Effect of Adjustments of Depreciation of Installation Expenses according to their Useful Lives 223,43 209,55 200,20 198,22 Payments of Leasing Liabilities -208,96 -306,43 -148,49 -248,68
Effect of Adjustments of Depreciation of Tangible Assets according to their Useful Lives 16.287,67 15.668,15 12.020,67 12.089,69 Dividends Paid
Reclassification of Government Grants from Equity to Book Value of Tangible Assets -9.693,02 -8.097,55 -5.786,41 -4.190,93 Net Cash from Financing Activities ( ¢ ) -5.207,27 -3.286,64 -2.608,28 -1.947,28
Reverse Adjustment of Liabilities from Dividends Paid 1.232,30 958,46 1.232,30 958,46 Net Increase / (Decrease) in Cash and Cash Equivalents (a) + (b ) + (c) -1.502,62 756,90 -77,96 1.156,87
Reclassification of Own Shares from Cash Equivalents to Equity -1.180,89 -624,11 -1.180,89 -624,11 Cash and Cash Equi at Period's inni 3.363,47 1.113,49 1.449,73 571,66
Recognition of Liabilities of Finance Leases -721,23 -1.200,81 -1.169,98 -1.520,24 Cash and Cash Equivalents at Period's End 1.860,85 1.870,39 1.371,77 1.728,53
Recognition of Deffered Taxation 168,70 -1.010,83 428,68 -336,37
Recognition of Accumulated Employee Benefits -1.256,18 -1.178,65 -1.215,45 -1.150,00
Provision for Additional Tax for the Audited Fiscal Years -1.408,18 -1.107,99 -1.322,40 -1.042,40
Recognition of Credit Foreign Exchange Differences in the Income Statement 383,13 130,08 383,13 130,08
Reverse Adjustment of Provision of Undervaluation of Subsidiaries 828,45 696,39
Valuation of Financial Instruments according to Fair Value -37,77 -37,77 -37,77 -37,77 Thessaloniki, 14th March 2006
Total Adjustments -3.702,77 1.431,16 -1.164,21 3.998,87
Total Equity according to IAS 82.091,51 78.679,67 77.596,03 74.706,44 CHAIRMAN OF THE BoD C.E.O. GENERAL MANAGER FINANCIAL MANAGER

ADDITIONAL DATA AND INFORMATION :
1. The following companies are included in the Consolidated Accounts (including the companies' addresses and percentage of share) :

PERCENTAGE
COMPANY NAME : HEADQUARTERS (%) OF CAPITAL
* i ki PARENT
HELLENIC FABRICS S.A. 26 Komninon street, Thessaloniki, Greece CHRISTOS 1. ACCAS TOANNIS CH. ACCAS TOANNIS K. KATSIANIS POLIZOIS S. DOUKAS
THESSALIA GINNING MILLS S.A. Grammatiko, Municipality of Tamasio, Greece 1% (LC. No.: E153251) (LC. No.: 5331165) (LC. No.: S562168) (LC. No.: T823679)
KILKIS SPINNING MILLS S.A. 26 Komninon street, Thessaloniki, Greece 90% I e w0 -G NO.

* The Parent company participates directly in the share capital of the subsidiaries. The Cosnolidated Accounts were composed in accordance to the full consolidation method.

2. The company has followed the same General Accepted Accounting Principles as those of the Financial Statement for the year ended 31.12.2004.

3. The Parent Company’s books and records have been audited by the Tax Authorities up to the year ended 31 December 2003. Furthermore, the tax authorities have not audited the books and
records of the subsidiaries Thessalia Ginning Mills S.A. and Kilkis Spinning Mills S.A. for the period from the incorporation of the first subsidiary at 31.12.1999 and from the year ended 2003 for the
second sunsidiary.

4. There are no pledges on the Group's fixed assets.

5. There are no cases contested in courts or under arbitration which may significantly affect the financial position or the operations of the company or the Group.

6. At the end of the examining period, the personnel headcount amounts to : Group 725 persons, Company 517 persons.

7. HELLENIC FABRICS'S S.A. transactions with the affiliated companies, accumulatively from the beginning of the fiscal year, amount to: sales € 1.054,96 thous and purchases € 6.035,52 thous
respectively. The balance of the receivables and payables of the Company with the affiliated companies, at the end of the current period, amounts in € .€ 316,99 thous and € 4.205,51 thous
respectively.

8. Investments on tangible assets for the Parent Company for the period 01.01-31.03.2005 amount approximately to € 1.994,07 thous (01.01-31.03.2004 amount approximately to € 1.148,39
thous). Investments on tangible assets for the Group amount appriximately to € 2.009,70 thous (01.01-31.03.2004 amount approximately to € 1.309,41 thous).

9. The aforementioned turnover of the Group € 24.482,37 thous is analysed by category of financial activity (STACOD 91) as follows: 172.1 Cotton thread weaving € 20.940,63 thous, 171.1
Preparation and spinning of cotton fibers € 1.633.87 thous, 016.2 Cotton ginning € 703,04 thous, 515.6 Wholesale of other transitory products € 1.086,51 thous, 154.2 Production of other non
processed oils and fats € 118,32 thous - Total: € 24.482,37 thous. The aforementioned turnover of the Parent Company € 24.001,80 thous is analysed by category of financial activity (STACOD
91) as follows: 172.1 Cotton thread weaving € 20.940,63 thous, 171.1 Preparation and spinning of cotton fibers € 1.392,58 thous, 016.2 Cotton ginning € 1.475,62 thous, 515.6 Wholesale of
other transitory products € 74,65 thous, 154.2 Production of other non processed oils and fats € 118,32 thous - Total: € 24.001,80 thous.

10. The Company and the Group proceeded in readjustment of certain items that concerns the Balance Sheet of transition of 1 January 2004. As a result, this readjustment affected the 2004 Profit
and Loss, due to the change of tax rate. More information is contained in the note 10.10 of the 1st quarter financial statements of 2005.



