EKAOTIKH A.E.

MHIAZOz EKAOTIKH A.E.
OMIAOZ ETAIPEION

AP.M.A.E. 13950/06/B/86/36

MMNENAKH 1, 15238 XAAANAPI

Zroiyeia kal mAnpogopicg mep16dou amd 1 lavouapiou 2005 £wg 30 louviou 2005

Tanapakdrtw oToixeid kat Mnpoeopieg aToxeUouV OF pia Yeviki evpEPWaT yla TV OIKOVOIKN katdaTaon kat ta anotehéapata mg Etaipeiag MHMAZOZ EKAOTIKH A.E. katTou opihou Taipeldv TG, ZuviaToULe EMOPEVG OTOV QvayvwaTn, Tplv popel o oroladnroTe edoug enevauTikr erhoyr 1} GAN ouvala-
1 pe mv Etatpeia, va avatpétet an dlelBuvon SladikTlou TG www.pegasus.gr Orou avapt@vral ol meplodikég Otkovopkég Kataotdaelg mou mpoBAénouv ta Aiebvry Aoylotika Mpotuna, kaBag katn ExBean Emtakdrmang tou Opkwrol EAeykr driote autr anarre(tal.

Opkwtog EAeykrg Aoyiomg: Zruliavog Kouptéhag
EeykTiki etapeia: Opkwrol EAeyktéq Moup ZtmBevg AE
Tunog éxkBeang emokormong:Xwpig eEaipéaelg.

ZTOIXEIA IZOAOTIZMOY THZ 30.06.2005

ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN MEPIOAQY

(mood ekppaouéva oe upw) OMIAOZ ETAIPEIA (moad exppaopéva o€ EUpW) OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
ENEPTHTIKO 30.06.2005 31.12.2004 30.06.2005 31.12.2004 1.01-30.06.2005 1.01-30.06.2004 1.04-30.06.2005 1.04-30.06.2004 1.01-30.06.2005 1.01-30.06.2004 1.04-30.06.2005 1.04-30.06.2004
MNdyta ototyeia Evepynrikol 124.106.456,52 98.340.219,96 139.419.314,32 113.808.136,10 | Kikhog epyaaicv 79.902.362,04 72.526.938,91 43.319.761,50 41.905.174,44  33.278.229,41  33.262.079,98  17.249.665,92 18.482.206,85
Anobépata 4.074.507,15 3.964.428,45 2.341.910,53 2.383.388,85 | Mikra képdn / {npiég 29.534.952,22 27.834.229,72 18.253.456,06 17.563.540,03 11.633.741,66  11.905.401,42  6.906.756,02  6.927.561,07
Anartroelg ané nehdreg 45.865.721,91 37.900.391,43 15.017.116,90 13.903.817,20 | Képdn / Inpieg mpo pépwv,
Aot oTotyeia evepynTikol 24.437.685,91 26.560.506,40 10.689.924,80 12.334.286,14 | YpNHATOBOTIKWV KaI EMEVIUTIKWY
ZYNOAO ENEPTHTIKOY 198.484.371,49 166.765.546,24 167.468.266,55 142.429.628,29 | amoteheopdTwy 2.366.307,47  4.120.064,32  4.483.011,51  4.520.216,67  -1.333.345,99 192.109,63 382.838,64 477.248,07
Képdn / Tnpieg mpo pépwv,
30.06.2005 31.12.2004 30.06.2005 31.12.2004 | XPTIHATOBOTIKIY, ENEVBUTIKIY
NAGHTIKO amoteAeapdrTwy kai amooféocwy  3.199.425,04  5.026.682,52  4.873.271,18  4.965.461,14 -863.443,09 645.918,56 598.445,22 698.595,27
MakpompdBeayieq Unoxpewaelq 5.375.843,13 5.263.008,31 3.883.838,76 3.818.047,00 | Képdn/{npieg mpo popwv 1.688.513,22  3.441.847,09  4.043.086,88  4.355.429,95 -632.202,87 231.012,70  1.023.005,49 770.942,10
BpayunpdBeopeq TpamedIkéq Unoxpewoelg  34.147.445,36 31.698.038,76 14.820.986,92 13.835.217,87 | Melov ®dpot -692.417,19  -1.060.512,39 -397.526,91 -651.576,02 -4.894,24 -10.551,62 -17.129,56 5.750,00
Nomég BpayunpdBeatieq unoypewoelg 37.073.003,62 33.950.073,72 10.546.442,22 11.663.272,76 | Képdn/{npieg perd and popoug  996.096,03  2.381.334,70  3.645.559,97  3.703.853,93 -637.097,11 220.461,08  1.005.875,93 776.692,10
Z0voho UTIOXPEGTEWY (0) 76.596.292,11 70.911.120,79 29.251.267,90 29.316.537,63 | Karavéyovral oe:
KaBapr @éon petéywv Etaipiog 120.072.351,95 93.702.612,10 138.216.998,65 113.113.09066 | Mersyoug Eraiplag 82154001  2.093.287,03  3.389.401,84  3.410.92696 -637.097,11 22046108  1.005.87593  776.692,10
Awawdpiara Metoynoiag 1.815.727,43 2.151.813,35 0,00 0.00 | Akaudpiara Metoynpiag 17455602 288.04767  256.15813  292.92697 0,00 0,00 0,00 0,00
Zuvoho KaBaprig ©¢ang (B) 121.888.079,38 95.854.425,45 138.216.998,65 113.113.090,66 | Képdn petd and popoug
ZYNOAO MAGHTIKOY (a) + () 198.484.371,49 166.765.546,24 167.468.266,55 142.429.628,29 | avd petox (oe €) 0,0213 0,0508 0,0778 0,0790 0,0000 0,0047 0,0215 0,0166
ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ MEPIOAQY KATAZTAZH MPOZAPMOrHZ KAGAPHZ OEZHZ ENAP=HZ MEPIOAQY METAZY EAAHNIKQN KAI AIEONQN AOTIZTIKQN NPOTYMQN
(moad ekppacpéva o€ eupw) OMIAOZ ETAIPEIA (moad ekppacpéva o€ Eupw) OMIAOZ ETAIPEIA
30.06.2005 30.06.2004 30.06.2005 30.06.2004 01.01.2005 01.01.2004 01.01.2005 01.01.2004
KaBapr) B6on évapEng meptédou
(1.01.2005 kau 1.01.2004 avrioTotya) 95.854.425,45 91.005.697,45 113.113.090,66 109.038.603,69 | KaBapr) BEom évapEng mep1édou oUHpwva He Ta eNNVIKA AOYLOTIKG TipdTunaL 124.143.203,33 119.671.550,49 120.900.970,06 117.570.756,59
AUEnon / (peiwon) petoxikoU kepahaiou 0,00 3.600,00 , \ Avarnpooappoyn AOyw TG yia TpdT ¢opd evoroloUpevng eTalpeiag -7.333.184,98 -6.583.462,99
Alavepnbevia peplopara Kat auoipéq Avadidratn dlavoprg kepdwv 703.447.20 480.400,00
and képdn -703.447,20 -480.400,00 0,00 0,00 | Avadidratn iwv petoxwv -535.858,53 -1.368.561,60 -535.858,53 -1.368.561,60
KaBapd e1003na Kataxwpeniévo Avadidratn mg unepagiag (goodwill 810.727,53 810.727,53
aneuBeiag oy kabapr BEan 0,00 0,00 0,00 0,00 | Avadidragn emyopnyioewv kat
Kepdn / ({niég) e mepddou, XPnHatodoTiknq pioBwong 94.536,95 -3.342,91 1.073,11 -24.564,16
petd ano pépoug 996.096,03 2.381.334,70 -637.097,11 220.461,08 | Mn katahoyloBeioeg o€ mponyoUjieveg XPrOeLS anooBECEIS mayiwv -1.374.081,80 -1.620.537,30 -59.558,73 -218.435,64
Ayopéq/ (MwAroelg) 1Biwv peToxwv 38.896,19 463.409,31 38.896,19 463.409,31 |  Anot{pnom OUMHETOXWY KOl XPEOYPAPWY -8.746.579,05 -8.991.736,08
Ynepagia and extiunon akwvitwy MpdBAeYn yia emoaleiq anarmoelq -7.960.529,34 -7.753.000,00 -4.330.000,00 -4.300.000,00
omv euhoyn agla 25.702.108,91 0,00 25.702.108,91 0,00 | MpdBAeyn yia anolnuiwon
KaBapri 86on Migng mepi6dou MPOOWIIKOU AGYw OUVTAgI036TONG -5.263.008,31 -4.848.453,28 -3.818.047,00 -3.494.122,00
(31.06.2005 ka1 30.06.2004 avrioToixa)  121.888.079,38 93.373.641,46 138.216.99865  109.722474,08 | AvaBauevn goporoyianatman 1.815.752,45 1212.11359 54511,75 873.580.50
Kabaprj 8€on évap&ng mepiédou alppwva
STOIXEIA KATAZTAZHE TAMEIAKQN POQN pe Ta 31ebvi) AoyioTikd mpdTuma 95.854.425,45 91.005.697,45 113.113.090,66 109.038.603,69
(moad ekppacpéva o€ Eupw) OMIAOZ ETAIPEIA

1.01-30.06.2005

1.01-30.06.2004

Neiroupyikég dpaaTnpIéTTEG

1.01-30.06.2005

1.01-30.06.2004

Képdn | Znpieq ipo popuv 168851322 3.441.847,09 -632.202,87 231.012,70

MA€ov / elov POOapPHOYES yia:

Anooéoelq 833.117,57 906.618,20 469.902,90 453.808,93

MpopAeYelg -19.007,29 -329.169,69 140.111,76 72.536,00

SUVaMaYMATIKES DLAPOPES -69.803,71 -42.562,55

Anotehéopata (€00da, £E0da, kEpdN, {nuieq)

€nevduTikig Spactmplomrag 24.341,56 174.131,33 -961.143,91 214.581,06
2.457.161,35 4.150.864,38 -983.332,12 971.938,69

XpewarTiko{ TéKoL kat ouvagr €£0da 643.949,41 653.793,61 236.607,40 293.036,41

MAEov/ peiov MpooappoyEg Yia HeTaBOAEG

\oyaplaopwv kepakaiou kivnong 1 mou

OyeTilovTal e TIG AETOUPYIKES SpaaTnoIOTNTES:

Meiwon / (aU&non) anoBepdrav -110.078,70 -459.409,05 4147832 -366.380,58

Meiwon / (aGnon) anarmoewy 5.430.427 45 -5.429.403,92 753.243,36 201.307,02

(Mefwon) / algnon unoxpewoewv

(M TpameTiv) 2.024.180 41 360752153 -1.113.488 81 1.302.335,90

(Meiov):

XpewaTiko{ TéKoL Kat ouvagr €£0da

karaBeBAnuéva -633.969,36 -678.174,60 -239.209,62 -314.633,57

KaraBeBAnuévol pépot -377.366,64 -845.575,15 -21.342,18 -22.051,62

ZUvoho e10powv / (ekpowv) amod

AEmoupYIKE SpaoTnpIGTTES (0) -1.426.550,98 999.616,30 -1.326.043,65 2.065.552,25

EnevauTikéq dpaaTnpiomTeg

ANOKTNOM BUYaTPIK@Y, GUYYEVAY,

Kowompagliv ka Aomwv enevdioewv -139.451,49 -3.584,85 0,00 -476.400,00

Ayopd evadpaTwv kat Aulwv

TIaylwv TEPLOUIAK®Y OTOLXEWY -566.057,77 -546.340,35 -370.478,90 -141.095,74

Ayopd Biwv petoxwv -83.599,10 -83.599,10 0,00

ElontpdEetq ané mwAroelg evowpatwv

kat Gulav mayiwv 33.024,69 26.134,12 28.772,59 8.272,40

Tokol elompayBévieq 2.875,32 5.377,01 1.299,89 3.337,89

Mepiopata elompayévra 15.239,33 0,00 694.752,80 0,00

Etonpdgetq ané mwAioelq 1diwv petoywmv 49.014,06 238.006,00 49.014,06 238.006,00

ElontpdEetq ané nwAioelg Buyatpikay,

OUYYEVAV Kat peiwon Aoty enevaioewv 0,00 2.215,98 4.314,27

ZUvoAo €10pOWIV / (EKPOWV) MG EMEVBUTIKES

5paoTnIGTNTES (B) -688.954,96 -280.408,07 321.977,32 -363.565,18

XpnpaTodoTiKEG dpacTnpIoTNTEG

Elonpdgetg ano avgnon

JeToXIKOU kepahaiou 3.600,00 0,00 0,00

ElonpdEetq ané exdobévra/

avaAneBévra davela 2.449.406,60 29.568,74 985.769,05

E€opAioelq daveiwv 0,00 0,00 -1.731.932,47

E€opNioelq Untoxpewoewy and

XPNHATOSOTIKEG LIoBWOELG (xpeoNUota) -60.749,40 -86.372,30 0,00 0,00

Mepioparaminpwdéva -208.248,21 -172.611,00 -1,00 -1,00

ZUvoho €10powv / (ekpowv) amd

XPNHATOBOTIKEG SpaaTnPIGTNTES (V) 2.180.408,99 -225.814,56 985.768,05 -1.731.933,47

KaBaprj aGgnon / (peiwan) oTa tapeiakd

SiaBéaipa kai i0od0vaya

TiepIodou (a) + (B) + (y) 64.903,05 493.394,17 -18.298,28 -29.946,40

Tapelakd diaBsaipa kai I0od0vaya

évapEng mepiodou 724.749,45 700.518,12 100.916,61 172.661,89

Tapelakd SiaBéaipa kai 100d0vaya

Aj&ng mepiddou 789.652,50 1.193.912,29 82.618,33 142.715,49

MPOZOETA ZTOIXEIA KAl TAHPO®OPIEZ

1. Otavéheykteg popohoyikd xprioelq Tg Etaipeiag kat Twv evoroloUpevawy etaipeldv eivat: MHMAZOZ EKAOTIKH: 2002 éwg 2004, HMEPHZIA AEE: 2003 kat 2004, N.AIAMHE
BIBAIOAETIKH AE: 2003 ka1 2004, MHIAZOZ YNHPEZIEX THAEHXONAHPO®OPHZHZ AE: 2003 kat 2004, MEAAON GROUP (TKPOYT) ANQNYMH ETAIPEIA MEZQON
ENHMEPQZHS.: 2001 £wq 2004, NEPIOAIKA HACHETTE RIZZOLI AE: 2000 £éwg 2004, ANQNYMH ETAIPEIA MOYZIKQN EKAHAQZEQN & MAPArQIQN ANQSH: 2003 kat
2004, SPORT PLUS ANQONYMH EKAOTIKH ETAIPEIA: 2003 kat 2004 kat THFAZOZ INTERACTIVE AE: 2001 éwg 2004,

2. Aev undpyouv epnpaypara Bapn eni twv mayiwv otoxeiwv e Etaipeiag kaitou Opihou.

3. Aev upioTavral enidikeg anarmoelg 1 umo dlartnota dlagopég e ETaipeiag 1 Twv evoroloUpevwy eTaipelwv Tou Opilou kaBwg Kat anopacelg SIKaoTIkwy 1 SlatmTikdv opyd-
VWV, TIOU EVOEXETAL VA EXOUV OUAVTIKY EM{TTWO) aTnv 0lKovOIkN katdataon 1y etroupyia g Etaipeiag kat tou Opihou.

4. 0 ap1Buég Tou anacyohoUpevou mipoowrikoU g Etaipeiag kat tou Opihou v 301 louviou 2005 efvar dropia 575 kat 1.225 avrioTotya.

5. OLouvahayéq g Etaipeiag e Tiq ouvdedepéveq katd my évvola Tou AAM 24 yia v Tpéxouca nepiodo eivat :

Nwhroeig: 3.073.389,77

Ayopég: 10.351.492,13

6. OLeTaipeieq mou mepapBavovtal atny evoroinon eivat :

Anairioeig: 2.214.929,63

Yroxpewoeig: 2.696.317,59

Enwvupia 'Edpa MooooTé guppeToxrg ™G HNTPIKIG Mé8odog Evortoinang

070 KEPAAQIO TNG EVOTTOIOUHEVNG (Aev peTaphridnke)
MHIAZO0Z EKAOTIKH AE Xahdvdpt Mntptkr
HMEPHZIA AEE Xahdvdpt 100% Ok} evowudTwon
N.AIAMHZ BIBAIOAETIKH Kopwni 51% Ok} evowpdTwon
MHrAzO% YNHPEZIEX
THAEHXOMAHPO®OPHZHZ AE Xahdvdpt 99% Ok evowpdrwon
MEAON GROUP (TKPOYM)
ANQNYMH ETAIPEIAMEZQN ENHMEPQZHE Xahdvdpt 50% Ok} evowudTwon
MEPIOAIKA HACHETTE RIZZOLI AE épakag ATTikiq 50% ONKr) evowpaTwon
ANQNYMH ETAIPEIA MOYZIKQN
EKAHAQZEQN & MAPAFQIQN ANQEH Xahdvdpt 96,96% ONK evowpdrwon
SPORT PLUS ANQONYMH
EKAOTIKH ETAIPEIA Xahavapt 90% O evowpdtwon
MHIAZOS INTERACTIVE AE.
[0 ™ popd evoroloUpewn, kat Un
gvoroinBeioa olpwva e Ta
EMnvikd Aoytotikd Mpdtuna. Xahdvdpt 99,25 % O} evowpdTwon
Otdnpooieudpieveg MeplodIkEG KaTaoTAoeIg eykpiBnkav and To A.Z. ™g etaipeiag oy ouvedpiaon Mg 5.09.2005.

Xakdvdpi, 2 ZenTepppiou 2005
0MpdedpogTou AL, 0 AiguBivwv Z0ppouhog 0 Evretahpévog Z0ppoulog 0 Oikovopikdg AVTAg H MpoioTapévn Aoyiotnpiou
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