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Mupyog ABnvav, B’ Ktipio, Meocoyeiwv 2-4, ABrRiva
ZuvonTIKa OIKOVOMIKA GTOIXEia Kal NAnpogopieg G xprong ano 1 lavouapiou 2005 €wg 31 Aekeuppiou 2005
(dnuoocieudueva Bacel Tou v.2190 apBpo 135 yia ENIXEIPAOCEIG NOU CUVIACOOUV ETHCIEG OIKOVOMIKEG KATAOTACEIG, EVONOINUEVEG Kal Mn, Katd 1a AAM)

Ta NopakdaTw OTOIXEIA KAl IANPOPOPIEG OTOXEUOUV OE MIA YEVIKR EVNUEQWON YIA TNV OIKOVOUIKA KATAOTAON Kal Ta anoteAéopara g TQAHNOYPTEIAL KOPINOOY A.E. kai tou OMIAOY g. O avayvawotng nou eninta va aviAnoel OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG BEoNG
Kal TwV anoTeAeoUATWY TNG, NPEnel va e{acpalioel Npdopacn OTIG ETACIEG OIKOVOUIKEG KATAOTAOEIG NMou NpoPAEnouv 1a AieBvr MNMpdtuna XpnuaTooiKoVoUIKAG MNMANeo@opnong KaBwg Kal 0TV €KBeon EAEYXOU TOU OPKWTOU EAEYKTH) AOYIOTH. EVOEIKTIKG JNopEi va avatpetel ot
SleuBuvor pag oto BIadiKTUo (www.Cpw.gr), OMoU AvapTWVTal Ta eV AOYw OTOIXEIA.

Apuodia Nopapxia:

TUvBeon AIOKNTIKOU ZUMBOUNOU:
OpPKWTOG ENEYKTNG : Kwvoravrivog Mixaiarog (A.M. ZOEA 17701)

EAeykTikn eTaipia : PRICEWATERHOUSECOOPERS Avwvupun EAeykrikiy Eraipeia
TUnog ekBeong eNeyxou ENEYKTQV @ Xwpig EMIQUAGEEIG

ITOIXEIA IZOAOTIEMOY (Moo ekppacpéva oe eupi)

Nopapxia ABnvav

ENOMOIHMENA MH ENONOIHMENA

31 Aek 2005 31 Aek 2004 31 Aek 2005 31 Aek 2004
ENEPTHTIKO
Mayia otoixeia evepyntikou ... 196.378.045 204.768.776 176.589.577 184.924.358
XPNHATOOIKOVOUIKG OTOIXEIA . 1.163.685 631.592 14.192.623 14.561.908
ANOBEUATA vvvvvvvvvvririines 59.512.722 49.658.741 58.252.992 46.395.957
MeAaTeg Kal AoIneG anaimoelg . 86.744.882 656.130.079 96.567.549 56.723.038
Tapelakd dlaBeoiua Kal Icoduvaua .. 4.909.847 5.103.281 1.359.613 2.838.096
LYNOAO ENEPFHTIKOY 347.709.181 325.292.469 345.962.354 304.443.357
NAGHTIKO
MakponpOBeOES UNOXPEWTEL . 132.929.508 142.964.901 130.656.258 140.422.441
XPNHATOOIKOVOUIKA OTOIXEIT .. 3.000.622 - 3.000.622 -
BpaxunpoBeopeq toaneikeg Unoxpewaoelg 80.566.859 55.347.726 80.554.715 43,076.091
MpounBeUTEG Kal ANOINEG UNOXPEWTEL ... 73.099.185 66.315.296 72.296.974 62.962.567
Moo NPooPIoEVA yia aUENon KEPAAQIOU . - 20,000.000 — 20.000.000
TEOBAEWEIG w.vvvvvvvriririnn 5.101.851 12.344.144 4.459.450 12.329.444
LUVOMO UrOXpeWoeEWV (a) 294.698.025 296.972.067 290.968.019 278.790.543
KaBapr) ©eon petdxwv Eraipiag 51.497.413 26.982.407 54,994,335 25.652.814
Akaiwpara Meioyneiag ... 1.613.743 1.337.995 — -
Luvoho KaBapng ©éong (B) .. 53.011.156 28.320.402 54.994.335 25.652.814
LYNOAO MAGHTIKOY (a) + (B) ... 347.709.181 325.292.469 345.962.354 304.443.357

LTOIXEIA KATAZTAIHZ METABOAQN KA©APHL ©EZHE XPHEHE (Mooa exppacpéva oe eupm)

ENOMOIHMENA MH ENONOIHMENA
31 Aek 2005 31 Aek 2004 31 Aek 2005 31 Aek 2004

KaBapr) Beon évaping nepiddou
(31/12/2004 ka1 31/12/2003 avriotoixay) . 28.320.402 11.940.828 25.652.814 12.888.284
Enimrwon epapuoyng AAM 32/39 (1.681.949) - (1.681.949) =
KaBapr) Beon évaping nepivdou
(1/1/2005 kar 1/1/2004 QVTIOTOIXQ) vv.vvvvervvreermiriessriesiniens 26.638.453 11.940.828 23.970.865 12.888.284
LUVONQYUATIKES DIOPOPES .. . 237.363 (113.076) — -
AUENGN UETOXIKOU KEPOAQioU 32.284.252 35,914,736 32.284.252 35,914,736
AUENON UETOXIKOU KEPAAQioU BUyaTPIKAG — 1.451.250 — —
AUENoN NOCOOTOU OE BUYATQIKY (52.499) - — -
Mepiouara ninpwrea BuyatpKwV 0€ SIKAILHATA LEIOWNPIag 2.167) - — —
ZnuIa petd @opwv and PETapoAr TG euloyng agiag
NG QVTIOTABUIONG TAWEICKWY POWV .. (447.908) — (447.908) —
Kepdn / ((nuieg) g nepiddou, eTa (6.646.338) (20.873.336) (812.874) (23.150.206)
KaBapr) Beon AEng nepiddou
(31/12/2005 ka1 31/12/2004 QVTIOTOIXQ) .vvvvvvrvuvvesiariesiiinns 53.011.156 28.320.402 54.994.335 26.652.814
ITOIXEIA KATALTAZHL TAMEIAKQN POQN (Mood exppacpéva oe eupm)

ENOMOIHMENA MH ENOMOIHMENA

1lav-31 Aek 2005 1lav-31 Aek 2004 _1lav-31 Aek 2005 1 lav-31 Aek 2004

A€IToupYIKEG SpacTEIOTNTEG

Kepdn / (QUIEG) MPO POPWV. ovvvvviviiaiiiiiiisiississes s (2.163.766) (27.997.687) 1.413.678 (29.893.555)
[pocapuoyeEg via:
Aoinoi eopol 313.530 — 313.530 —
ANOOBETEIG KAl ANOUEIWOEIG NAYiWY OTOIXEIWV 11.571.066 11.466.018 10.341.962 10.957.020
(Kepdn) anod NwANon evOWUATWY NAyiwv OTOIXEiwV (7.991) (104.661) (5.925) (424.902)
Znuieg elloyng atiag Aonav enevouoewv - 122.495 — 122.480
ZnuIEG euhoyng atiag XpNUATOOIKOVOUIKWV OTOIXEIWV O
euoyn afia uEow anoTeNeouaTwv 5219 — 6.597 —
Eooda 10kwv (Mou apopoUy enevouTIKA KaTNyopIa) (48.274) (149.537) (27.570) (27.969)
EE0DA TOKWV .. 10.776.045 11.221.336 10.589.720 11.092.229
MpoBAéers ... 3.486.941 8.508.565 1.948.922 8.508.565
Mapoxeg 610 MPOCWNIKO Adyw CUVIaEI0dGTNONG 1.983.512 695.748 259.710 589.345
Eooda ano pepiopara ... - (2.175) (1.643.926) 2.175)
AMOCBETEIG ENIXOPNYNOEWV . (111.123) (252.502) — (141.378)
AMOUEIWON CUPHETOXWV O€ BUYATOIKEG - — 52.500 —
Aropeiwon anobepdrwy 1,344,660 2.133.519 1.306.121 1.760.183
JATe!13 RO - 5.697 - -
LUVOAQYUATIKEG DICPOPES 238.315 (48.985) — —
MetaBohég Kepahaiou kivnong
Meiwon / (aUgnon) anoBeudrwy ... (11.198.641) 6.839.164 (13.163.156) (5.858.796)
Meiwon / (aUgnon) anaimoewy .... (22.550.612) (28.405.758) (39.391.033) (24.296.349)
AUEnon/ (Leiwon) unoxpewoewv (MANV TPANEYKWY) .. 5502411 37.168.223 9.281.367 47.171.015
AUEnon / (Leiwon) npopAeewv (9.514.000) (500) (9.514.000)
AUEnon / (Ueiwon) UNoXPEWONG NAPOXWV OTO MPOCWNIKO
Moyw ouviagiodomang . (2.262.673) (732.360) (127.474) (700.434)
KaraBAnBévreg 1Kol ... (10.695.311) (11.927.482) (10.536.327) (11.825.717)
KaraBAnBng @opog e100dnuarog . . (493.755, (187.189) — -
Z0VONO €10p0@V / (EKPOWV) AEITOUPYIKAV SPACTNPIOTATAV ... (23.824.447) 8.361.929 (38.895.304) 1.029.562
Enevdunikég Spacmpiomreg
AYOPEG EVOWHATWY NAYIWY NEPIOUCIAKAWY OTOXEIWV (2.490.273) (5.845.723) (2.289.256) (4.190.299)
MNWARCEIG eVOLUATWV NAYIWY NEPIOUCIAKWY OTOXEIWV .. 321277 1.413.850 288.000 1.719.801
AUENoN Ke@ahaiou BuyaTpIKNG . — 1.451.250 - (1.548.600)
Ayopd XPnUATOOIKOVOUIKQWV OTOIXEIWV O eUAOYN agia HEOW
AMOTEAEOUATWV 1ovvovvvvirvssissssssssssssess s nsnes (900.000) — — —
EEayopd Buyarpikwv (Ueiov xpnuatkwy SlaBesiuwy Buyarpikig) — (5.697) — 61.721)
[MWAACEIG XPNUATOOIKOVOUIKWY OTOIXEIWwV O€ EUAOYN
afia Peow anoterecpudtwy 523.500 - 523.500 —
Tokol Mou eIomPAxBnkav ... 48.274 149.537 27.570 27.969
AUENGN NOCOOTOU OE BUYATPIKT (52.500) - (52.500) —
Mepiouara eIonpaxBeVIa .............. . — - 571.999 —
Z0VONO €10p0MV / (EKPOWV) ENEVBUIKAV SPACTNPIOTATWV ...... (2.549.722) (2.836.783) (930.687) (4.052.850)
XpnuarodoTtikéG SpactnpIdmreg
EKOOON KOIVWV ETOXWV 1vvvvvvvviisvarissnsinssisssssssesssssssssssssssnssns 12.284.252 4,224,705 12.284.252 4,224,705
Elopopég anod petoxoug yia augnon Metoxikou Kepahaiou — 20,000.000 — 20.000.000
Adveia avaAneBevia ........ 21.817.044 78.000.000 34,076,535 78,000,000
AnonAnpwun daveiouou .. (6.429.275) (109.852.748) (6.429.275) (108.099.363)
MANPWHEG KEPOATIOU XPNUATODOTIKWY HICBWOEWY . (1.583.653) (1.480.174) (1.583.653) (1.480.174)
Mepiouara ninpwBeévia oe PETOXoUG G UNTPIKNAG ... . (351) (601) (351 (601)
Z0VONO €I0PO@Y / (EKPOWV) XPNUATOSOTIKAV SPACTNPIOTATWY 26.088.017 (9.108.818) 38.347.508 (7.355.433)
KaBapn (ueiwaon)/ ab§non ota 1apeiaka S1a8Eaipa kal
100dUvaua (286.152) (3.593.672) (1.478.483) (4.378.721)
Tapeiaka dIaBETIUa Kal I00dUVAUa OtV apxn TG NEPIGdOU ... 5.103.281 8.758.567 2.838.096 7.216.817
LUVOANQYUATIKEG DIaPOPES OTA TAUEIOKA SIaBETINA Kal I60dUVapa 92.718 61.614) - -
Tapeiakda S1aBEoIUa Kal I603UVaLa 010 TEAOG TG NEPIOSOU ... 4.909.847 5.103.281 1.359.613 2.838.096

Mnakoupng Kwvotavrivog - Mpoedpog, Oikiwpng MeAETIOG - Avinpoedpos, MRNIoG Zapaviog - MEAOG, ZTauponoulog lwawwng - Mehog, Zipiunep EuotdBiog - Mehog, Kupialhg Avdpeag - MeENoG

ITOIXEIA KATAITAZHE AMOTEAEIMATOQN XPHEHE (Mood ekppacpéva oe eupi)

ENOMOIHMENA MH ENOMOIHMENA

1lav-31 Aek 2005 1 lav-31 Aek 2004 _1lav-31 Aek 2005 1 lav-31 Aek 2004
Kukhog epyaciov 260.916.747 219.378.864 226.207.430 179.635.311
Meik1o Keépdog 55.580.553 29.141.668 51.691.173 23.276.237
Képdn / (Inpiec) npo @opwv, XpNHATOS0TIKAY,
€NEVOUTIKAV anOTEAEGHATWV KOl AMOCPBETEWV ..vvvvvvrvevsssnrrsense 20.395.263 (5.316.954) 21.167.965 (7.733.020)
Képdn / (Inpieg) npo @opwv, XpNHATOS0TKAV Kal
€NEVOUTIKQV AnoTEAECHATWV 8.824.197 (16.782.972) 10.826.003 (18.690.040)
XPNHATOOIKOVOUIKA KOl ENEVOUTIKG ANOTEAEOUATA wvvvvvivvvvviirvens (10.987.963) (11.214.715) (9.412.325) (11.203.515)
Képdn / (Inuieg) npo popwv (2.163.766) (27.997.687) 1.413.678 (29.893.555)
DOPONOYIA 1ovvvvvvierieseriie e s (3.482.572) 7.124.351 (2.226.552) 6.743.349
KaBapég {nuieg nepiddou anod cuvexi{opeves Spacmpiomres 5.646.338, 20.873.336, 812.874 23.150.206
Karavéuovral o€ :
Mertoxoug Eraipiag (5.651.046) (20.912.338) (812.874) (23.150.206)
Akaiwpara Meloyneiag 4.708 39.002 — —

(5.646.338) (20.873.336) (812.874) (23.150.206)

Képdn petd and popoug ava PEToXH -
BacIKa Kal HEIWPEVA (O€ EUPW) 0,050, (0,362) (0,007) 0,400

Mpocbera oroixeia kal NANPOPOPIES :
1. Or etaipieg Tou OWINOU PE TIG QVTIOTOIXEG XWPEG EYKATAOTAONG KAl NOCOOTA CUMHETOXNG TOUG, MOU NEPIAAWBAVOVTAI OTIG EVONOINUEVES
OIKOVOUIKEG KATAOoTACEIG, eival :

Me mv rirjon pebodo evoroinong:

Lupyeroxn Xwpa eykaraoraong
AIABINE@IB AE 51.625% EAAAAA
CPW America 100,000% HIMA
CPW European 100,000% TEPMANIA
METAAAQYPTIA KOPINOOY 99.990% EANALAA
HUMBEL 100,000% KYMPOL

2. O1 OIKOVOUIKEG KaTraoTaoelg G Eraipeiag nepIMapBavovial oTiG evonoiNuéVeS OIKOVOUIKEG KATaoTAoeIG TG LIdevop ALE., ue T péBodo
NG ONIKNG €VOroinong, n Onoia CUUWETEXE! OTO ETOXIKO TG KEPAAQIO e N0C00TO 76,58%. OI evonoINUéVES OIKOVOUIKEG KATAOTAOEIG TG
Ldevop A.E. nepihaupavovial OTiG eVOroNUEVES OIKOVOUIKEG KATaoTaoelg Tou Opihou BIoxaAko.

3. Eni Twv nayiwv oToixeiwv Tou opidou uictavral epnpaydara apn Uoug eupw 73.203.762.

4, Karé v npepopnvia Tou IcoNOYIoHOU EKKPeEUOUoAV KaTd G eTalpeiag enidikeg A unod diamnoia SIapopeg dIKAOTIKWY A IOKNTKWY
OPYAVWY CUVONIKOU Mooou eupw 9.843.697 yia TIG onoieg exel OXnuanoBei enapkng npoBAewn kal dev avapéverar va npokuyouv eninéov
€nBapuvoels.

5. H Eraipeia éxel eheyxBei ano 11 POPONOYIKEG APXEG WEXPI Kal T xprion 2002,

6. ApIBUOG ANACXOAOUUEVOU MPOCWIKOU OTO TEAOG TG TOEXOUTAG Nepiddou : Eraipiag 504 , Ouitou 518 (2004: Etaipeiag 727, Opilou 738)
7. Mood NWARCEWV KAl QYOPWY OWPEEUTIKA and TV évapin TG SIOXEINIOTIKAG XPRONG KAl Ta UMOAOING TwV AnAMOEWY KAl UNOXPEWCEWY TG
Eraipiag ot AMEn G 1péxoucag nepiodou, Nou €xouv Mpokuel and cuvalayeg NG e 1a ouvdedepeva kard Ty evvoia Tou AAM 24 npog
autnyv pepn, eival wg eEng:

) MwAnceig ayabwv, unneeoiwv Kalnayiwy — eupw 111,150,134

iy Ayopég ayabav, UnnEeciwV Kal nayiwv eupw 8.039.921
i) Anaimoeig ano cuvdedepéva pepn eupw 35.180.034
iV) Ynoxpewoeig npog ouvdedepeva éepn eupw 8.278.786

V) AuoiBeg AL kar AlcUBUVTIKQV ZTeENexwV eupw 1.004.622
vi) Ecoda and pepiopara eupw 1.643.926
8. Zmnv kardotaon anoTeAecUATY Kai 010 Aoyaplacuo “®opoloyia”, nepiexetal npdpAen popou eI00dAUATOS Kal AVaBANOUEVOS
@OPOG, MOU AVAAUOVTAI MAPAKATW:

- Evonoinpeva oroixeia: 31/12/2005 popog eicodnuarog eupw 1.311.190, avaBaMdpevog opog eupw 2.171.382 kai 31/12/2004 pdpog

€1000MUaToG eupw 187.189, avaBalouevog popog eupw (7.311.540).

- Ltoixeia Eraipeiag: 31/12/2005 avaBalopevosg popog eupw 2.226.552 kai 31/12/2004 avaBaMopevog opog eupw (6.743.349).
9. Me anogaon g EkTaking eviknG LUVENeUoNG Twv UETOXWV OTIG 27/8/2005 ano@aciomke n dueon dIaKonr G Aemoupyiag Tou
epyoaortaoiou g Buyarpikng etaipeiag METAAAOYPTIA KOPIN©OY omv KopivBo. To nocd 10 ornoio KataArnenke 010 Npocwnikd wg
anolnuiwon andhucng aviABe oe eupw 2.112.230. To epyoatdcio g IQAHNOYPTEIA KOPINOOY A.E. om BIIME. ©iopng Boiwtiag éxel mv
BQUVANIKOTNTA KAl TNV MAPAYWYIKN KAVOTNTA VA KATAOKEUALEl GWARVES MOU AVAKOUV GTNV YKAKA NPOIOVIWY Tou epyootaciou g KopivBou
e DIEBVMG AVIAYWVIOTIKO KOOTOG, CUVENWG, deV MNPOBAENETAI VA ENNPEACHEI CNUAVTIKA, EK TOU YEYOVOTOG TG BIAKOMNG G AeIToupyiag
TOU €pYy00Taciou otnv KopivBo, 0 evonoinuevog KUKAOG €pYACILV TNG ETAINIAG.
10. Tnv 1/7/2005 10 AloKknTiKd ZUPBOUNO TG ETAINIAG AnoPACIoE TV ayopd Twv UMOAINWY ETAIPIKWY MEPIDIWY TG BuyaTpIKnG eTaipiag ue
mv enwvupia “CPW European Trading GmbH" oty ovouaoTikr Toug atia, dnAadr SUVONKOU TIAKATOG NEVAVIA dUO XINABWY NEVIAKOCIWV
(562.500) EYPQ). To nood autd karapArBnke orig 8/9/2005. Me v ayopd Twv NpoavapePBEVIWV ETAIPIKWY UEPIDIWY TO MOGOOTO CUHUETOXAG
otV ev Aoyw Buyarpikr aviBe oe 100%.

Aerjva, 24 ®eppouapiou 2006

O NPOEAPOLTOY AL O ENTETAAMENOX O OIKONOMIKOX O MPOILTAMENOE
LYMBOYAOL A/NTHZ AOTIZTHPIOY
MMAKOYPHEL KQNITANTINOX MHAIOL IAPANTOL MAZTOPAKHE MIXAAHZ KOYMMHEI NAYAOL

AAT:N177987 A.AT.:N 998326 AAT.: X 625227 A.AT.: 1330058




