ANQNYMH ETAIPIA TZIMENTQN TITAN

AP. MHTPQOY A.E. 6013/06/B/86/90
XaAkidog 22A - 111 43 Abriva
Zroixeia kar mAnpogopicg mepiodou amd 1 lavouapiou 2005 éwg 31 Mapriou 2005
Ta mapakdrw oToIxeia Kal TANPOQOPIES OTOXEUOUV OE uia GUVOTITIK EVNUELWON YIA THV OIKOVOUIKN KatdaTtaon Kai ta amoreAéouara tng A.E. TXIMENTQN TITAN kai tou OMINOY A.E. TZIMENTQN TITAN. ZuvioToUue €TOUEVWS OTOV
avayvworn, TTpIV TPoREl 0€ OTTOIOUBATIOTE €idOUS ETTEVOUTIKN Aoy 1 GAAN ouvaAdayn ue tnv Eraipia, va avarpééer atn dieuBuvan d1adikTuou Tng (www.titan-cement.com) OTTOU QvapTwVvTal Ol OIKOVOUIKES KaraoTdaeis Tou 2004, mou

mpoBAEmouy Ta Aigbvr NoyioTika lMporumra KaBwg Kai n EKOean €MIOKOTTNONG TOU OPKWTOU EAEYKTH AoyioTh.

ZTOIXEIA IZOAOTIZMOY
MNood ekppaopéva o€ XIANIAdeG €

ENOIMOIHMENA ZTOIXEIA ETAIPIA
31/03/2005 31/12/2004 31/03/2005 31/12/2004

ENEPIrHTIKO

MNayia oToIxEia evepynTIKOU 1,140,230 1,089,412 759,421 758,512
ATtoBéuaTa 155,484 138,325 65,342 60,065
ATraiTioeig amé TeAdTeg 180,941 194,577 78,961 85,916
NoiTrd aToIxgia evepynTikoU 56,446 44,297 7,766 8,121
Algbéaipa kail Tapiakd I00dUvaua 122,420 78,408 28,712 21
ZYNOAO ENEPIHTIKOY 1,655,521 1,545,019 940,202 912,635
NAGHTIKO

MakpoTTp6BeaUES TPATTECIKEG UTTOXPEWOTEIG 452,969 408,083 89,416 62,378
NOITTEG HOKPOTIPOBETUES UTTOXPEWOTEIG 214,211 199,475 84,209 84,735
BpayutrpdBeapeg TpatTedIKEG UTTOXPEWOEIG 80,314 85,029 45,365 56,643
NoITTég BpayuTrpdBeTEG UTTOXPEWOTEIG 194,207 176,446 110,132 107,923
Z0VOAO UTTOXPEWOEWV (a) 941,701 869,033 329,122 311,679
KaBapn 8éon Metdxwv ETaipiag 688,905 650,519 611,080 600,956
Akaiwpara Meloyneiag 24,915 25,467 - -
>0volo KaBaprig ©éong (B) 713,820 675,986 611,080 600,956
ZYNOAO MAGHTIKOY (a) + (B) 1,655,521 1,545,019 940,202 912,635

ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHXZ ©OEXZHZ NEPIOAOY
Nood ekppacuéva oe XIAIGdeG €
ENOIMOIHMENA ZTOIXEIA ETAIPIA
31/03/2005 31/03/2004 31/03/2005 31/03/2004

KaBapn 8éon évapgng repiddou (1/1/2005 kai 1/1/2004 avtioToixa) 675,986 582,851 600,956 535,193
Augnon peToxiKou KepaAaiou 233 - 233 -
KaBapo eig6dnpa kataxwpnuévo atr' eubeiag otnv kabapr Béon 72 649 - -
Képdn tng Tepiddou, PETE atmd pOpoug 26,741 23,983 11,317 17,575
Mpoocappoyr GUVOAAQYHATIKWY IGOTIHIWY 12,214 16,211 - -
Meiwon amoBepaTikol ouv/KWwv dlagopwy daveiwv avTioTadpiong -1,426 -1,709 -1,426 -1,709
KaBapn 8éon Afgng Trepiddou (31/3/2005 kai 31/3/2004 avTtioToixa) 713,820 621,985 611,080 551,059

MpodoBeTa oToIXEIO KAI TTANPOPOPIES :

N

eivan :

MéBodos mAfjpoug evomoinong

ANQNYMH ETAIPIA TZIMENTQN TITAN, A6ériva Mntpiki REA CEMENT LTD, Acukwoia Kitrpog

AAMIMAZEM AE., ABriva 100.00% TITHYS LTD, Asukwoia Kutrpog

INTEPMIMETON AOMIKA YAIKA A.E., A6riva 100.00% THEMIS HOLDINGS LTD, Acukwoia Kitrpog
INTEPTITAN EMIMOPIKH AIEONHZ A E., ABriva 100.00% FINTITAN SRL, Bevertia ITaAia

IONIA A B.E.E..Abriva 100.00% TITAN CEMENT U K. LTD, Hull M. Bpetavia
INTEPZIMENT A.E., ABrva 100.00% SEPARATION TECHNOLOGIES UK LTD, Hull M.Bpetavia
NATOMEIA FOYPNQON A.E., HpakAeio Kpritng 100.00% * TITAN AMERICA LLC, Delaware H.M.A.

AAT. KOIN. TATAPAAON A.E., Kovétng Tayapddwy, Oso/vikn 79.93% * ROANOKE CEMENT CO. LLC, Virginia H.M.A.

NAKMOZ A.E., ABriva 100.00% TITAN VIRGINIA READY MIX LLC, Delaware H.M.A.
AEEZEM AE., ABriva 100.00% * MARKFIELD AMERICA LLC, Virginia H.M.A.

TITAN AIEONHZ EMMOPIKH A.E., ABriva 100.00% SEPARATION TECHNOLOGIES LLC, Delaware H.M.A.
TITAN TZIMENTA ATAANTIKOY ABEE, A6riva 100.00% PENNSUCO CEMENT CO. LLC, Delaware H.M.A.
NAYTITAN A.E., Abriva 100.00% TARMAC AMERICA LLC, Delaware H.M.A.

AIOAIKH N.E., ABriva 100.00% STANDARD CONCRETE LLC, Florida H.M.A.

AXAIKH N.E., Aériva 100.00% ESSEX CEMENT CO LLC, Delaware H.M.A.

KIMQAOZ N.E., ABriva 100.00% SEPARATION TECHNOL. CAN. LTD, Fredericton NB Kavaddg
MOAIKOZ N.E., Aériva 100.00% CEMENTARA KOSJERIC AD, Kosjeric ZepBia
NATOMEIA KOPINOIAZ A.E., KopivBog 100.00% * ZLATNA PANEGA CEMENT AD, Zlatna BouAyapia
MMETOKAT A.B.E.T.E., ZdkuvBog 100.00% * ZLATNA PANEGA BETON EOOD, Zlatna BouAyapia
AEMOS CEMENT LTD, Asukwaia Kutrpog 100.00% ZLATNA PANEGA GRANITOID AD Zlatna BouAyapia
BALKCEM LTD, Acukwaoia Kitmpog 100.00% * USJE CEMENTARNICA AD, 2xoma FYROM

IAPETOS LTD, Aeukwoia Kitrpog 100.00%

MéBodog avaldoyikrig evorroinong

BALKAN CEMENT ENTERPRISES LTD, Acukwoia Kitrpog 51.01% * MISRIEEN TITAN TRAD. & DISTR.,Kdipo AiyuTrtog

EAST CEMENT TRADING LTD, Acukwaoia Kitmpog 50.00% * BENI SUEF CEMENT CO. SAE, Kdipo Aiyutrtog
LAFARGE TITAN EGYPTIAN INV.LTD,Channel Islands M.Bpetavia 50.00% * ALEXANDRIA PORTLAND CEM.CO. SAE AAeg/peia Aiyutrtog
ALEXANDRIA DEVEL.LTD, Channel Islands M.Bpetavia 50.00% * BLUE CIRCLE CEMENT EGYPT SAE, AAe¢/peia Aiyutitog
FOUR M TITAN SILO COMPANY LLC, Kdipo Aiyutrtog 49.32% *

* ETQIpieS e EUPETN OUPPETOXT

. "Exouv TnpnBei o1 Baoikég AoyioTikég Apxég Tou lgohoyiopou Tng 31.12.2004.
. H ETaipia €xe1 eAeyxBei a1ré TIG popoAoyIKEG apxEG péXPI Kal TN Xperion 2001.
. ETi Twv Trayiwv oToixeiwv dev ugioTavtal egtrpdyuara Bépn.

a A W N

kardoTtaon Tng Etaipiag.
Ap1Bubg atracyoAoUpEVOU TTPOCWTTIKOU aTO TEAOG TNG Tpéxouoag Trepiddou : Opilou 5.599, Etaipiag 1.157.

N o

eTaIpieg, oTNV ANgn TG Tpéxouoag Trepiddou, avépyovTal oc € 15,6 exart. kai € 9,1 ekaT. avTioToIKA.

. O1 eTaipieg Tou Opihou pe TIG avTioTOIKEG DIEUBUVOEIG TOUG KAl TTOGOOTA GUMHETOXNG, TTOU TTEPIAQUBAvVOVTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIG,
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. Aev uTTApyYOUV €TTIOIKEG A UTTO BlaITNaia SIAPOPEG BIKACTIKWY ) SIOIKNTIKWY OPYAVWY TTOU EVOEXETAI VO £XOUV GNUAVTIKA ETTITITWON OTNV OIKOVOMIKA

Ta Tood Twv TWAACEWY Kal ayopwv Tng Etaipiag, Tpog kal amd ouvdedepEveg €TAIPIEG, OWPEUTIKA amd Tnv évapén Tng SIaxeIpIOTIKAG XPAONG
avépyovtal oTo TTood Twv € 21,6 ekar. kal € 6,6 ekar. avrioToixa. Ta UTTOAOITIO TwV OTTAITACEWY Kal UTTOXPEWOoEWV Tng ETaipiog pe ouvdedepéveg

©

©

ZTOIXEIA KATAZTAZHZ AMOTEAEZIMATQN MEPIOAOY
Mood ekppaopéva oe XIAIAdEG €
ENOIMOIHMENA ZTOIXEIA ETAIPIA
1/1-31/3/2005  1/1-31/3/2004  1/1-31/3/2005 1/1-31/3/2004

KUkAog epyaaiwv 250,829 240,357 86,494 94,569
KoéoTog TTwAfioewv -174,002 -164,635 -57,842 -57,517
MIKT& KEPBN 76,827 75,722 28,652 37,052
AMAa 0000 eKPETAAAEUONG 2,722 921 1,228 624
‘E€0da dI0IKNTIKAG A&iToupyiag -17,789 -16,261 -6,924 -6,189
‘E€0da AciToupyiag SiaBéoewg -4,216 -4,185 -745 -841

Képdn Tmpo @dpwv, XPNUATODOTIKWY, ETTEVOUTIKWY

QATTOTEAEOUATWY KOl ATTOOBECEWV 57,544 56,197 22,211 30,646
ATtrooBéaeig -16,526 -14,103 -2,610 -2,441
Képdn po @dpwyv, XPNHATODOTIKWV KAl ETTEVOUTIKWY

QATTOTEAEOHATWY 41,018 42,094 19,601 28,205
‘E€oda XpnuaTOOIKOVOUIKAG AgIToupyiag -4,234 -5,793 -3,873 -2,049
Képdn mpo ¢épwv 36,784 36,301 15,728 26,156
Meiov @opol -10,043 -12,318 -4,411 -8,581
Képdn petd atmé pépoug 26,741 23,983 11,317 17,575
Katavépovral o€ :

MeT6x0ug ETaipiag 27,174 24,102 11,317 17,575
Akaiwpara Meloyneiag -433 -119 - -
Képdn petd atméd @époug avd peToxn - Bacikda (o€ €) 0.32 0.29 0.13 0.21

ZTOIXEIA KATAZTAZHZ TAMIAKQN POQN
Nood ekppacuéva oe XIAIGdeG €
ENOIMOIHMENA ZTOIXEIA ETAIPIA
1/1-31/3/2005  1/1-31/3/2004  1/1-31/3/2005 1/1-31/3/2004

Tapiakég Poég AsiToupylkwv ApacTnpIoTATWY

Képdn po ¢épwv 36,784 36,301 15,728 26,156
lMpooapuoyég Tou kEpdous ae oxéon e TS E§AS ouvadayég:
ATtooBéaeig 16,526 14,103 2,610 2,441
‘E€oda amd TéKoug 6,529 3,861 1,287 1,195
'ANAO N Tapiaka £60da 8,025 8,986 2,762 4,189
Képdog ekp/aewg TTPIV atrd TIG YETAR. TOU KEP. KIVATEWS 67,864 63,251 22,387 33,981
Meiwon/(augnon) amobepdrwy -17,162 -953 -5,277 2,087
Meiwon/(aug¢non) atrait. atmé TeA. kal AoImroug A/opoug -773 -18,022 -2,146 3,782
Augnon/(ueiwan) TPEXOUCWV UTTOXP.(TTANV TPOTTECWV) 12,422 -4,833 7,408 -1,591
Eiopoég dioBeaipwyv amd Tnv kUpia eKUeTAAAeUaN 62,351 39,443 22,372 38,259
Eiompdgeig ammoé 1okoug 710 522 1 20
MAnpwuég POpwvV -4,178 -12,129 -81 -3,893
20voAo €10powv Agitoupyikwy dpacTnpioTHTWYV 58,883 27,836 22,292 34,386
Tapiokég Poég ErevauTIKWV ApacTnpIioTATWY
Ayopd evowpatwy Kal GUAWY TTayiwV TTEPIOUTIAKWY OTOIX. -23,044 -37,492 -3,032 -6,368
Eiomrpdgeig atmd TwANoEIg evowpaTwy Kal GUAwY Trayiwv 308 1,723 16 40
MwAnaeig/(Ayopég) BuyaTpikwv -193 - - -16,147
Eiomrpdgeig atmé TV TTWANON ETTEVOUTIKWY TITAWY - 288 - 288
MANPWUEG yia TNV aTTOKTNON ETTEVOUTIKWY TITAWY -1,681 -309 -57 -203
Meiwon/(augnaon) AoImwv JakpoTTPOBECUWY ATTAITAOEWY -1,500 -2,641 86 14
20voAo eKpowV ETTEVOUTIKWY OpaaTnpIOTHTWY -26,110 -38,431 -2,987 -22,376
Tapiokég Poég XpnHATOOIKOVOHIKWY ApacTnpIOTATWY
MANpwuEG TOKWV -7,238 -6,285 -1,289 -1,215
MANpwuég YepIopdTWY -91 -1,116 -91 -1,116
Eiompdgeig ammod ekdobévra / avaAngBévra ddveia 37,702 92,677 25,830 14,112
EgopAnoeig daveiwv -23,950 -75,345 -15,064 -23,786
20voAo €10poWV (EKpowv) xpnu/Kwv dpact/iwv 6,423 9,931 9,386 -12,005
Augnon / (peiwon) oTa XpnuaTIkG Siabéoiya 39,196 -664 28,691 5
AlaBéaipa, oTnv apxn TG TEPIGSOU 78,408 72,354 21 238
Emidpaon ouvaAAaypaTiKwy Siagopuwv 4,816 868 - -
Aiabéaiua, aro TéAog TS TEPIGdOU 122,420 72,558 28,712 243

. O1 Trayiotroinosig Tou A' Tpipfivou 2005 avépyovtal oe: Opihog € 23,1 ekar. (A' Tpipfivou 2004 € 38 ekar.), Etaipiag € 3 exar. (A'

Tpiufivou 2004 € 6,4 ekar.).

Ta képdn avda petoxr) utrohoyioTnkav pe Bdaon 1o péoo OTABUIOPEVO apIBUS €TTi TOU OUVOAOU TWV HETOXWV (KOIVEG Kal
TTPOVOMIOUXEG).

. A6 Tnv 1n lavouapiou 2005 n Etaipia eival evipepn wg TTPOG TNV KATAVOUH TTOU TNG avaAoyei OXeETIKA pe To EBVIkG ZxéSio

Karavoprig Exmopmrwv CO2. Auté TeAei umd éykpion amd Tnv EupwTraik ETTPOTA KOBWG €TMiONG KOl N OPICTIKOTIOINGN TOou
AoyiaTikou Xelpiopou atré 1o IASB kai To EFRAG. Emropévwg n Etaipia dev ouptrepiéAafe auTd OTIG OIKOVOUIKEG KATAOTAOEIG TOu A'
TPIMAVOU.

NINAKAZ NPOZAPMOIQN THZ KAOAPHZ ©OEXHZ ENAP=HZ MEPIOAOY (1/1/2005 KAI 1/1/2004 ANTIZTOIXA) METAZY EAAHNIKQN AOTIZTIKQN MPOTYMNQN (E.A.M.) KAI AIEONQN AOTIZTIKQN MPOTYMNQN (A.A.M.)
Mood exppacpéva o XIANIAdeG €

ENOIMOIHMENA ZTOIXEIA ETAIPIA

1/01/2005 1/01/2004 1/01/2005 1/01/2004
KaBapr Béon évapéng Tepi6dou, £§aIpOUPEVWY TwV JIKAIWPATWY Pelowneiag, (1/1/2005 kar 1/1/2004 avtioToixa) oUugwva pe Ta EAM. 510,589 446,381 554,312 490,294
Avayvwpion avaBaAAOPEVWY POPOAOYIKWV UTTOXPEWTEWV. -29,124 -21,830 -42,404 -28,202
MeTaBoAf Adyw xpnoipoTToinang TG w@ENIUNG wng yia TNV aTréaBeon Twv TTayiwv KaBuwg Kal ETTavagopd TNG avatTpooapPoopévng agiog KTAONG OTO I0TOPIKG KOATOG. 87,894 57,555 73,024 46,377
Mpooapuoyn Aoyapiaouwyv TPoRAéwewv oUppwva pe Ta AAM. -25,320 -13,873 -10,909 -4,635
MeTagopd Twv KPaATIKWV ETTIXOPNYHoewv atrd Ta 1810 KepdAaia aTa €00da £TTOPEVWY XPAOEWV KABWG KAl TIPOCAPUOYH TWV ATTOGRECEWY TOUG CUNPWVA HE TIG WPEAILEG OIKOVOUIKEG JWEG TWV TTaYiWV. -4,211 -5,328 -6,210 -5,019
Avayvwpion Twv AOYIOTIKWY CUVAAAQYHATIKWY dIaQopwy OTNV KaTaoTaon ATroTeAeTudTwY Xprioewsg. - 2,720 - -
Karahoyiopog ota 1810 KepdAaia Twv AOYIOTIKWY CUVAAAAYUATIKWY SIGQOPWY TToU TIPOEKUYAV aTrd TNV aTroTiunan Tou daveiou TTou ouvaednke ae SoAAdpia H.M.A. kal XpnolpoTroinénke wg pyaAeio avrioTabpiong yia
TIg eTevdUoeIg oTig H.M.A. 33,641 34,792 33,626 36,735
AVTIAOYIOPOG TWV ACWHATWY OKIVNTOTIOINCEWY TToU gixav KataAoyioBei oUppwva pe Ta E.AM. -2,574 -2,616 - -9
Ala@opég TTou TTpoékuyav atrd Tnv aAAayr TNG HEBGBOU £voTToiNONG TWV BUYATPIKWY ETAIPIWY TTOU SPacTnpIoTroloUvTal oTnV AiyUTrTo. 1,226 1,424 - -
Metagopd Tng YTrepagiag amd Ta amoBeUaTikd OTa aoWHATA TIAyIa Kal SIaQopd TToU TTPOEKUWE OTTO TNV KETATPOTIN OE EUPW TNG UTTEPAiag Trou gival o€ Eévo vouiopa. 85,372 37,126 - -
ZUVOAAQYHOTIKEG DIOPOPEG TTOU TTPOEKUWAY ATTO TNV UETATPOTTH) TWV OIKOVOMIKWY KATAOTACEWY TwV £TAIPIWY Tou Opilou o€ &évo vouiopa. -6,475 -7,092 - -
Avayvwpion TwV TTOpaywWywV XpnHATOOIKOVOUIKWY £PYAAEiwY aTnv eUAoyn agia Toug. -483 -348 -483 -348
Normd. -16 1,371 - -
KaBaprj Béon évapéng Tepiddou, £€aIpounévwy TwV JIKAIWPATWY pelowneiag (1/1/2005 kai 1/1/2004 avTioToixa) avagop@wyévn oupewva pe Ta AA.M. 650,519 530,282 600,956 535,193




