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EKOEZH AIAXEIPIZEQZ TQN NEMNPArMENQN TOY AIOIKHTIKOY 2YMBOYAIOY
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A TH XPHZH 1.1.2006 - 31.12.2006
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Kuopiol MéToyol,

‘EXoupE TNV TIUR va 0ag unoBAMoULE yia €yKpion, CUM(®VA KE TOV VOPO Kal TO KATAoTATIkO TnG ETaipiag, Tig
ETaipikég kai Evonoinpéveg Oikovopikég KataoTaoeig Tng AAOYMYA MYAQNAS A.E. yia Tnv xprion 2006, ol onoieg
nepihapBavouv Tov Icoloyiopd, Tnv Katdoraon AnoteAeopdtwv Xprioewc, Tnv KataoTtaon MetaBoAwv Idiwv
KepaAaiov, Tnv Kataotaon Tapeiakwv Powv kal TIC ZNUEIOoEeIG eni Twv OIKoVOUIK®Y KaTaoTdoswy Kal va oag
€kBEoOUNE Ta akOAouBa, OXETIKA e Tnv dpacTnpiotnTa Tou Opilou kai Tng ETtaipiac katd Tn didpkeld Tng
XPNOEWG, TNV OIKOVOHIKr) Béon Tou Opidou kai TnG ETaipiag kai Tnv npoBAendpevn anod To AIoIKnTIKO ZupBoUAio

nopeia Tnv €NOMEVN Xpnon.

O1 emoiec OikovopikeéC KataoTaoeic €xouv ouvtaxBei oUupwva pe Ta Aigbvr) MpoTuna XpnuaToolKOVOUIKNC

MAnpogodpnong.

1. FENIKEZ NAPATHPHZEIZ

O Evonoinuévog Ioohoylopog kal n Evonoinuévn Katdotaon AnoTeAEOPATWV NPoEKUYav ano Tnv evonoinon Twv
avTioToiXwv OIKOVOUIKWV KaTaoTdoswv Twv eTaipiov: «<AAOYMYA MYAQNAZ-BIOMHXANIA AAOYMINIOY A.E.»
Kal Twv BuyaTpikwv autnc: 1. AAOYKOM A.E., 2. AAOYNE®D A.E., 3. AANOYZYZ A.E., 4. AAOYOYA A.E. 5. T.A.
MNAAZTIKQN YAQN A.E., 6. METPON AYTOMATI>MOI A.E., 7. ALUMIL EGYPT FOR ALUMINIUM S.A.E., 8. ALUMIL
EGYPT FOR ACCESSORIES S.A.E., 9. ALUMIL ALBANIA Sh.P.K., 10. ALUMIL BULGARIA S.R.L., 11. ALUMIL
VARNA S.R.L., 12. ALUMIL FRANCE S.A.S., 13. ALUMIL DEUTZ GMBH, 14. ALUMIL ITALY S.R.L., 15. ALUMIL
MILONAS CYPRUS LTD, 16. ALUMIL CY LTD, 17. ALUMIL MOLDAVIA S.R.L., 18. ALUMIL HUNGARY K.F.T., 19.
ALUMIL UKRANIA S.R.L., 20. ALUMIL POLSKA S.R.L., 21. ALUMIL ROM INDUSTRY S.A., 22. ALUMIL YU
INDUSTRY S.A., 23. ALUMIL SRB D.0.0., 24. ALUMIL COATING S.R.B. kai 25. ALUMIL SKOPJE D.0.0. H oxéon

nou kaBopilel Tnv evonoinan eival oxéan MNTpIKNAC-BuyaTpIKwV.

Snueiovouds OTI OTIC Evonoinuéveg OikovopikéG KaTtaoTaoeic nepidayBavovral ol Evornoinpéveg OIKOVOUIKEG
KaTtaordoeic Tng Ouyatpiknc Etaipiac ALUMIL ROM (ouvtaooel evomnoingevo 10ohoyiopd pe Tnv ALUMIL
EXTRUSION S.R.L. (nogoaTd ouppeToxng 100%)), Tng BuyaTtpikng Etaipiac ALUMIL YU (OuvTaooel VOMOINPEVO
100A\0YIOWO pe Tnv ALPRO VLASENICA A.D. (nocooTd GUpPETOXNS 61,37%)) Kai TnG BuyaTpikng ETaipiac ALUMIL
SRB (ouvTdooel evonoinuévo I00AoYIoNO Je TV ALUMIL MONTENEGRO D.O.0O. (nocgooTo auppeToxns 100%)).

Agv UNApYoUV HETOXEG TNG MNTPIKAC ETaipiag nmou kaTtéxovTal €ite ano Tnv idia, €iTe and AAAn enixeipnon nou
nepIAapBaveTal oTtnv evonoinan.



2. OIKONOMIKO NEPIBAAAON
A. AIEONEZ OIKONOMIKO MNMEPIBAAAON

SUhewva Pe Tnv 'EkBeon Tou AloiknTn Tng Tpanedag Tng EANGSOC, n nopeia TnG naykOoHIac oIKoVoUiag NApEEIVE
YEVIKG guvoikn To 2006, napd TNV NEPAITEP® AVODO TWV JIEBVOV TIHOV TWV BACIKWV EUNOPEUNATWV Kal TO
YEYOVOC OTI N VOMIOUATIKN) MOAITIKR KIVABNKE NPOC NEPICOOTEPO MEPIOPIOTIKI 1 AIYOTEPO OIEUKOAUVTIK),
KaTelBuvon o€ NOAMEG NponyHEVEG olkovopie. O puBudcg al&nong Tou AENM snmiraxUvlnke ehagpd o€ 5,1% To
2006, and 4,9% To0 2005, unepBaivovrac onUAvTIKA yia TPITO CUVEXEC €TOC, TO MECO OPO TWV TEAEUTAIWV
OekaeTiov. O NANBWPIOHOG OTIC NPONYHEVEC OIKOVORieG auEnenke oe 2,6% To 2006, anod 2,3% To 2005, Kupiwg
AOY® TNG dUOMEVOUC EEENIENG TwV TIMWV OTIG OIEBVEIC ayopeC Twv BACIKWV EUNOPEUMATWY, NAPd T GNUAVTIKN

unoxwpnaon Tng d1eBvolcg TIUAG Tou apyou NETPEAAIOU TOUG TEAEUTAIOUG URAVEG.

Avagopika pe Tnv €EENIEN TNG TIFAG TNG Np®TNG UANG Tng ETaipiag, Twv paBdnv ahoupiviou, avapEPoUs Nwg
KaTta Tn didpkeia Tng Xpnong 2006, n TIUR Tou AAOUMIVIOU - OMNWG (aiveTal Kal and To NapakdTw ypagnua,
KIVIBNKE Pe €EQIPETIKA I0XUPEG dlaKUPAVOEIG YUpw ano Tn Weon TiUA Twv $ 2.591,55/T0vo (TIPEG TPIUNVV
oupBoAdiwv anod L.M.E.), Aoyw Twv €EQIPETIKG EUPETARANTWY OUVBNK®Y OTO JIEBVEG OIKOVOUIKO MPOOKAVIO aAAG
Kal AOyw KepDOOKOMIKWV KIVAOEwv. Ano $ 2.270,00/tdvo oTic 3.1.2006 ékAeioe ota $ 2.800,00/Tdvo OTIC
29.12.2006, onueiwvovTag paydaia al&non yia TPITn ouvexn Xpovid kata 23% (25% augnon 1o 2005 kai 21,6%
auénon yia 1o 2004), duoxepaivovTac nepalTépw Tn diadikacia TIHOAOYNONG Twv NpoidvTwv Tng ETaipiag
kal Tou Opidou. H anotoun kai paydaia avodog TG TIUAG TNG NPWTNG UANG KaTa To SeUTEPO TPIUNVO TOU £TOUG
oTABNKE N aiTia Kal yia emnpdoBeTeg SUOKOMIEG NMou ennpéacav SUOHEVMC TA AMOTEAEOUATA Kal Tr GUVOAIKN
OIKOVORIKI BEaN Tou €TOUG. OETIKOG NApAyovTag - ooV agopda TNV NpopnRdela TnG NpWTNG UANG - N Ioxuponoinon
TOU €upw &vavTl Tou doAapiou kata 9,9% (anod €/$ 1,2014 otig 3.1.12006 orta €/$ 1,3202 oTig 29.12.2006), n

onoia OPWC NANTTEN TIC EEAYWYEG OTIC XWPEG-NEAATEG 01 OMOIEC TIHOAOYOUV O DOAApIO.

London Metal Bahange: Alurvinum 3-Month Price
graph, 3.1 - 29.12.2006
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B. ZQNH EYPQ

SUh@wva We Tnv ‘EkBeon Tou AloiknTr TnG Tpdnelag Tng EAAAdoG, otn {wvn Tou up® yia To 2006, ekTINATAI OTI
To AEMN au&nbnke katd 2,6%, dnAadr e Tov uywnAoTePo pubud and To 2000. STnv evioxuon TnNG eyxwpiag
ZATnong kai Tou puBuou avodou Tou AEM ouvéBalav TOCO N IDIWTIKN KATAVAAWON, 000 Kal Ol ENEVOUCEIG, EVQ
onuavTikr ATav n al&énon Tng anacXoAnong kai n Peinan Tou nogoaTtol Tng avepyiag. O NANBwPICHOG EPPavios
aloonpeinTn HeTaBAnTOTNTA TO 2006, QVTAVAKAMVTAC KUPIWG TIG EEENIEEIC OTIC TIWEG TOU NETPEAaioU Kal TO HECO
€ninedo Tou dlapopPpwOnke TeEAIKG aTo 2,2%.

. EAMAHNIKH OIKONOMIA — KAAAOZ AAOYMINIOY

H eA\nvIKn olkovopia napd Tnv €niTeugn evrunwoiakd uwnAwv pubpwv avanTugng Tnv TeheuTaia OekacTia,
avTIHETWNICEl 0OPBAPEC NPOKANTEIC 00OV aPopd TIC HETONPOBETHEG KAl HAKPONPOBEOHEC avanTUEIAKEG NPOOMTIKEG
nG. EdIkOTEPQ:

I. O nAnBwpiopdg otnv EANGda eEakoAouBei va napapével uwnAog kal anokAivel and To Péco NANBwpIoHO TN
{ovn TOU EUPW. SUYKEKPIPEVA, O WEDOC €TROIOG NANBWPIoHOG oTnv EANGda unoxwpnoe eha@pd oto 3,3% and
3,5% To 2005, Baoel Tou Evappoviopévou Asiktn Tipwv KatavahwT.

II. H avodog Tng olkovouIkng paotnpioTnTag To 2006 ouvodeUTnke and avodo Tng anacxoAnong kai peiwan Tou
apiBpol Twv avépywv®. To NOCOOTO avepyiag yia To evveaunvo Tou 2006, av kal PEIOOnke oTo 8,9% anod 9,9%

TNG avTiOTOIXNG NEPTIVIG NEPIODOU, NAPAMEVEI € UPNAA eningda.

III. To €é\\elupa oTo 100JUYI0 TPEXOUOMY OUVAAAY®WV €xel dIEUPUVOEl Ta TeAsUTaia £Tn Ot €EQIPETIKMG UYPNAG

enineda (w¢ nooooTo Tou AEM gival To uwnAOTEPO HETAEU TWV XWPWV TG (VNG TOU EUP®).

SUppwva pe aToixeia TN EAMNvIkAC ‘Evawonc Aloupiviou?, o kAAdo¢ Tou aloupiviou ouvexilel va diatnpei Tnv
OUVAUIKA TOU OTn XWPA Kal KATaTdooeTal w¢ €vag anod Toug NAEOV unoAoyiolgoug kAGdoug TnG eAANVIKNG
olkovouiag, He dlapkr avanTugn.

AuTO anodeikvUeTal ano Ta NpwWTA oToIXeia nou npdav anod TIC NWANCEIC 0 NOCOTNTEC TWV ETAIPIVV TOU KAGdOU
(éAaon kai diEAacn) kaTta Tnv SIAPKEId TNG NEPACHEVNC XPOVIAG, Ol onoieg £pBacav ouvolika yUpw oToug 365
XIA. Tovoug, évavTi 350 xIA. Tovwv To 2005 (aU&non 4,3% nepinou).

H al&non autn ogeileTal anokAEIOTIKA OTIC €EAYWYEC, APoU OUMQWVA ME OTEAEXN TNG EAANVIKAC ‘Evwong
Aloupiviou, n eyxwpia katavahwon To 2006 nTav oxedov apeTaBAnTn. AuTtr €pBace yUpw oToug 135 XIA.
TOVOUC, anod Toug onoioug ol 95 xIA. TOvol apopoUv npoiodvTta diEAacnc (Mpo®iA), To 70% Twv OnNoiwv Nnyaivel oe
EQAPHOYEG KOUPWHATWV.

! Sroygio g Epsuvag Epyaticod Avvapkod (EEA) yio to Ttpio mpdro. Tpipmve tov 2006.
www.aluminium.org.gr
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‘Ehagn m AEhaan

'Ocov agopa oTo 2006, To World Bureau of Metal Statistics (WBMS) oTnv TeheuTaia Tou €kBeon UNOAOYIOE TO
EANEIUPa oV ayopd NPWTOXUTOU yia To 11unvo Tou nepacpévou £Toug oToug 510 xIA. TOvoug peTaAou. H
gATnon ekmipdrtal o1 auénenke kata 6,8% oTtoug 31,4 ekat. TOVOUG, e TNV €upwnadikn ayopd va napouaialel
onuadia avakapyng ano Ta xapnAda Tou AuyouaoTou.

H napaywyy oUpgwva pe Tn Aigbvly ‘Evwon Aloupiviou® avAil@e oToug 23,9 ekaT. TOVOUG Mepinou,
napouaoiafovrtag al&non 1,7%, onwg paiveral kai ano Ta oTaTIoTIKA NApakaT:

ZraTioTikd Maykoopiag Mapaywyng MNpwTtéxutou AAoupiviou (XiIA1adeg MeTpikoi Tévol)

Bopelog | AaTivikn AvuTikn Avar./
‘Etog AQpIKA Ausoikh | Augoikr Acia EuodT KevTpiki Qkeavia Z0volo
HEPIKN HEPIKN pWIN Eupwrrn
2003 1.428 5.495 2.275 2.475 4.068 3.996 2.198 21.935
2004 1.711 5.110 2.356 2.735 4.295 4.139 2.246 22.592
% MeTap.
(2003-04) 19,8% -7,0% 3,6% 10,5% 5,6% 3,6% 2,2% 3,0%
2005 1.753 5.382 2.391 3.139 4.352 4.194 2.252 23.463
% MeTaf.
(2004-05) 2,5% 5,3% 1,5% 14,8% 1,3% 1,3% 0,3% 3,9%
2006 1.864 5.333 2.493 3.494 4.176 4.232 2.274 23.866
% MeTap.
(2005-06) 6,3% -0,9% 4,3% 11,3% -4,0% 0,9% 1,0% 1,7%

A. NPOONTIKEZ TO ETOZ 2007

SUM@WVa Je oToIxEia kal ekTIMAOEIS TNG Tpanelac Tng EANGdOC, ol NpoonTIKEG NAPAMPEVOUV EUVOIKEG Kal yid TO
2007. To naykoopio AEM avapéveral va au&nBei pe uwnAd pubuo, povo eha@pd xaunAoTepo anod To 2006, napd
TNV npoBAenopevn nio aiobnTr eniBpaduvan Tng avodou Tou AEM oTIC nponyuéveg olkovopieg (18iwg oTig HMA),
Kabwe¢ Kal o puBHOG avanTugng TwV avadUOPEVMV KAl avanTUOCOUEVWY OIKOVOMI®MY aVAMPEVETAl va NApPAEIVEl
UWNAOGG Kal oucIaoTIKa apeTaBAnToc. O NnAnBwpliouog oTn {wvn Tou Eupw avapéveral va kupaveei peTall 1,5%
kai 2,5% 1o 2007.

TNV eAANVIKI| OIKOVOWia 0 puBupOG avdanTuéng To TPEXOV €TOC avapéveTal OTI Ba napapeivel Nepinou oTo uwnAod
eninedo Tou 2006 Kal enopévmg Ba eEakoAoubnoel va unepBaivel aiobnTa To pubuodc avanTuéng Tng {wvng Tou
Eupw. O nAnBwpIouoc npoBAENeTal 0TI Ba PelwBei eEAappd o oxéon Ke To 2006, KABWC Kal PE TO PHETO OPO TNG

3 www.world-aluminium.org



g€aeriac 2001-2006, Kkupig AOyw TNG Meimong TNG TIMAG Tou neTpeAadiou oTIG OleBveic ayopéc. To AEM
npoBAénsTal 6T Ba au&nBei nepinou katd 4% To 2007, ONWG KAl TO MPONyoUUevo €To¢, dnAadn HWe pubuod
avaloyo HE To WECO €TNOI0 puBUd TNG TeAeuTaiag dekasTiag (4,1%). To £AAelppa Tou 100luyiou TPEXOUTWV
ouvaAAayov, To onoio ekTINATal oTi ungpéPn To 11,5% T0 2006, avauéveral va napayeivel EEQIPETIKA UYNAOS Kal
va diagop@woei yupw oTo 11,5% Tou AEM To 2007.

Ava@opika Pe Tov kAGdo, n RUSAL, n peyaAUTepn €Taipia napaywyng npwToXUTou ahoupiviou oTnv Pwaia kai
ano TIG YEYAAUTEPEC NAYKOOUIWG, napoucidleTal 18iaitTepa PETPIONABNC OTIGC EKTIUACEIC TNG YIa TNV Mopeia Tng
TIUAG NpwTOXUTOU TO 2007. H pwaoikr eTaipia Bewpei OTI N TP NpwTOXUTOU Ba unoxwpnoel ota $2.350/mt
(eTolog pwEoocg) anod Ta $2.550/mt Tou 2006, KABWG NepIPEvel PEIWMPEVN NTNON Yia To 2007 €idika and Tnv Kiva.
O poAOG TNG acIaTIKAG XWPAG HE Toug EEPpevoug pubuolg avanTudng €ival NPWTAywVIOTIKOG GTNV Naykoouid
ayopd ahoupiviou.

>e eninedo npoogopdg, n Kiva avayevetrar va ouvexiosl va anoTeAel Tnv PeyaAUTepn Xwpa-napaywyo
NPWTOXUTOU GAOUMUIVIOU OTOV KOOMO. SUMQWVA HE EKTIMNCEIC N NApaywyr TG Xwpadc 6a au&nbei katd 25%,
@TavovTag Toug 11,7 ekat. Tdvouc. H TIuN TnG aloupivag, n onoia unoxwpnos navw ano 60% To 2006, katd
peydAn mbavoTnTa Ba PeiwBei kal GAo To TpEXov £Toc, KaBwg N Kiva oTadiakd 6a ndpel Kal g€ auTov ToV TOPEA
Ta nvia, KaBIOTOVTAC TNV Napaywyr] NPwTOXUTOU akOpn @BnvoTepn. ZUp@wva e Tnv Antaike?, n napaywyn
ahoupivac atnv Kiva Ba ayyi&sl Toug 20 ekat. TOvoug To 2007.

SXETIKA e TNV eMNnvIkn ayopd, ol npoBAéwelg Tng EAANvIKNG ‘Evwong AAoupiviou (www.aluminium.org.gr),
avagépovTal g pubupolg avanTuing Tng ayopdc ol omoiol Kupaivovtal oTo 2-4% nepinou yia 1o 2007.
SNUEIOVETAI NWC Ol MPOONTIKEG TOU KATAOKEUAOTIKOU KAGdou npodiaypdgovTal BeTIKEC Kal avauéveralr va
akohouBrioouv véa duvapikn peTa To 2007°, kuping Adyw: 1. TG OAOKARPWONG Twv £PywV MOU EXOuV
onuonpatnBsi and 1o YMNEXQAE To 2005 Uwoug € 4,2 dig, 2. TNG MEYIOTNG aglonoinong Twv noépwv Tou A’
KoivoTikoU MAaigiou ZTNPIENG, 3. Twv 10IAITEPA BETIKMY NPOONTIKWV YIA TNV aU&nan Tng IDIMTIKNG OIKODOMIKNG
dpacTnpIdTNTAG e apoppr TIC aAayeg Tou popoloyikoU VOOU yia Ta akivnTa, kal TEAOG, 4. TnG €EaIPETIKNAG

OUVAUIKNG TwV EANNVIKWOV KATAoKEUaoTIkav eTaipiov otn N.A. Eupwnn.

* www.antaike.com . HAeKTPOVIKOG TTUAWDVAG eVNPEPWONG yia Tov KAGSOo Twv PHETAAAwY aTnv Kiva kai S1eBvwg
5 MnyA: Eptropikf Tpdmela, EAAnvIKR ‘Evwon AAoupiviou
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2. OIKONOMIKH KATAZTAZH KAI NMPOONTIKEZ

>TIG DIEBVEIC ayopeEC, n 1I0XUPN €EWOTPEPEId Nou eMIdEIKVUEl N MNTpIKn kal 0 ‘'OpIAoG €akoAouBsi va anoTeAei
IKavoTaTo NapdyovTa avanTu&ng Kai yia Ta enopeva €Tn. Baoel oTpatnyikou oxediaoyou, 101aiTepo BApog dOONKe
- yIa akOuN &va £ToC - aTNV NEPaITEPW av&non Tou Wepidiou ayopdg otn Pwoia kai atn NoTioavaTtoAikr Eupwnn,
OUYKEKpIJEva oTn Boulyapia, oTtn Poupavia, otnv AABavia, otn ZepBia, otn Boovia, k.d.
Eniong, Bapog d60Onke oTnV gvioxuon TNG EUNOpPIKAG napouadiag, Ye diapkn avanTuén Twv
OIKTUWV oTn AuTikn Eupwnn kal otn Méon AvaToAn.

SUYKEKPIKEVA, O OTI apopd Ta EVOMOINUEVA OIKOVOMIKA anoTEAECHATA, 0 OMINOG Napoudiace onuavTikn av&nan
NWANRCEWV KaTd 28,6%. O kaBapég evonoinueEVeEG NwANOEIC diagoppwbnkav ota € 243,72 ek.
£vavTl € 189,45 ek. Tou 2005.

Ta kEpdn Npo QOpwV TOKWV kKal anocBéoewv (EBITDA) aviABav ot € 39,51 ek., évavrt €
31,7 sk. Tou 2005, onueiwvovTag £&ioou onuavTikn avinon 24,6%, napd To 10IAiTEpA AQUENPEVO KOOTOG
NWANBEVTWY Kkal Ta AEIToUpyIKA £E0da Mou anaitei n véa opyavwTikn OOWN yia TNV UNooTAPIEN TNG HEYEBUVONG

TwV BUYaTPIKQWV.

H kepdo@opia Tou opilou (KEPDN HETA POPwWV Kal JIKAIWUATWY HEIOWNPIac), onueiwoe 1ID1AITEPA GNUAVTIKN
au&non kata 75,5%, diapoppwpévn ota € 7,5 k. évavTi € 4,28 ek. Tou 2005, TpopodoToUpevn Kata Bacn and
TNV KaAUTepn diaxeipion Twv avaykwv o Ke@ahaia Kivnong (Kupiwg nepIopIoHOG anoBepaTtwy) kal 1Id1aiTepa Tn
oTPATNYIKA avanTu&ng oTic diebveiG ayopeEg, OTIG OMnoieg Ta NpoidvTa UWNANG npooTiBEuevng agiag Tou Opilou
(BeppopOVWTIKG NPOPIA) KATEXOUV MPWTAYWVIGTIKO pOAO.

TauTdxpova, Ol AEITOUPYIKEC TAUEIOKEC POEC Mapouadiacav Ioxuprny BeAtioon kata 504,7%, napdayovtag
nAedvaopa € 18,98 ek. €vavTi eNeippaTog € 4,68 k. yia To 2005. TauTtoxpova, napd TIG enevOUCEIC NOU £Npene
va kAeioouv PéEoa oto 2006 (€ 22 ek. MNePInou), 0 OUVOAIKOG OAVEIOPOG Tou OMIAOU HEIMBNKE KaTa 3 eK.
@OavovTac Ta € 165 ek. ano € 168 ek. Tou 2005.

Avagopikd He Tnv €EEANIEN TWV OIKOVOMIK®V HEYEBWV TNC MnNTPIKAG, AVAPEPOUHE MWG Ol
nwANRoeI¢ napouciacav e€icou onuavTikr al&non kata 22,3% kai avihBav oc € 189,33 ek. €vavT € 154,8 &k.
Tou 2005. Ta AeiToupyika kEpdn (Npo @opwv, Tokwv & anooBéocwv, EBITDA), avnABav ot € 17,76 K.,
onUeIvVOVTAG onuavTikn avodo katd 17% nepinou, €vavtl € 15,18 ek. Tou 2005, anoTéAeopa NApOHOIWV
ouvenkwv nou avéBaoav kal Tnv kepdogopia Tou Opilou. Ta kaBapd kEpdN PETA ano eOpoug avirbav
oc € 5,24 k., évavtl € 3,47 ek. nepinou Tou 2005, onyeIOVOVTAG onUavTikn avodo katd 51%. MNa To 2007
avapeveTal nepalmepw PBeATioon Tng kepdogopiag Tou Opidou kal TnG ETaipiag, n onoia dUvartal va eniTeuyOei
MEOW NEPIOPIOHOU TWV ASITOUPYIK®MV €EOdwY, KAAUTEPNC dlaxeipiong TV avayk®v os KEPAAdia Kivnong Kal

BeATimong Twv NePIBwPIWV KEPDOUG HE EVOEXOHEVN QUENDN TWV TIHOV NMANCNC.

A. ENENAYZEIZ

O 'Oupihog, oTnv npoondBsid Tou yia dlapkn npwTonopia oTov KAGdo Kal napaywyr KaivoTOHwV MpoiovTwy,
OUVEXIOE TNV UAOMOINCN TOU HAKPOXPOVOU €MEVOUTIKOU npoypdupatog 2000-2007, yia TNV €nNEKTACn Twv
EYKATAOTACEWY TOU Kal TN BeATiwon Tou pnxavoAloyikoU e€onAiguou.

O1 npooBnkec Twv nayiwv Tou Opidou avnABav ot € 22 ekat. nepinou yia Tnv xpron 2006. OI ONUAvTIKOTEPEG
ano auTég agopolv:

fa tn MnTpikn:
e Ayopd pnxavnudtwv kal avaBaluion pnxavohoyikoU e€onNiopou, fTol NpocBeta efaptnuara, kahoumnia,

UATPEC, OUVOAIKNG a&iac € 3 ek. nepinou.



e [IpOOBETEC KTIPIAKEG EYKATAOTACEIG OUVOAIKNG a&iac € 0,4 ek. nepinou.

ra T1g BuyaTpikeg:

e Enevdloeic otn Buyatpiky AAOYKOM (BI.ME. KopoTnvng), nou agopoUlv Kupiw NpopnBesid Kalounwy,
ouvoAikoU Uyoug € 0,4 k. nepinou.

e Enevdloeic otn Buyatpiki AAOYNE® (BI.ME. ZaAveng), yia NpOOBETEG KTIPIAKEG €yKATACTACEIC, ayopd
npéoag napaywyng npo®ik kar pnxavohoyikoU EonAiopou, ouvoAikou Uyoug € 6,5 k. nepinou.

e Enevdloeic otn Buyatpikry AAOY®DYA (BI.ME. KiAkic), ouvohikoU Uwoug € 6,7 €k. Mepinou, nou agopouv
KUPI®WG TO UNOAOINO TNG aveyepang Hovadac avodiwang, dOnA. Baeng npo®iA aloupiviou €IdIkwv NPodiaypapav.

e Enevdloeic ortn OBuyatpiky METPON AYTOMATIZMOI, nou agopoUv npoundsia kai eykatdoTaon
HnxavohoyikoU EonAiopou, ouvoAikoU Uyoug € 0,2 k. nepinou.

e Enevdloeic otn Ouyatpikn ALUMIL ROM INDUSTRY oTO BOUKOUPEQTI, MOU a®OpOoUV Mpoundeia Kai
€YKATAOTAGN HNXavoAoyikoU kai AoinoU eEonAIoHoU, ouvoAikoU UWoug € 1 ek. nepinou.

e Enevdloeic otn OBuyatpikp ALUMIL ALBANIA nou agopoUv KupiwG npoundsia kai eykatdoraon
HnxavoAoyikoU EonAiopou, ouvoAikoU Uwoug € 1,1 ek. nepinou. H enévduan &xel oAokANPwoOEi.

e Enevdloeic otn Buyatpikry ALUMIL BULGARIA nou agopoUv avéyepon anobnkwv, ouvolikoUu Uyoug € 0,6
€K. Mmepinou.

e Enevdloeig otn Buyatpiky ALUMIL SRB kai otnv Buyatpikn Tng (100%) ALUMIL MONTENEGRO nou
agopoUv npopnBela Kal eykatacTacn PnxavoAoyikoU EonAiopou, ouvoAikou Uwoucg € 0,3 ek. nepinou.

e  Enevdloeig oTn BuyaTtpikr) ALUMIL YU INDUSTRY kai otn Buyatpikn Tng (61,73%) ALPRO AD, nou agopouv

KUPiwG NpopnBela kal eykataoTacn pnxavoAoyikoU eE0NAIoHOU, GuVOAkoU Uyoug € 0,6 eK. nepinou.

B. ENEPIFHTIKO

H peiwon Twv anoBepdTwy Tou OYiAou o@eileTal kAT BAcn OTNV EQAPHOYN €NITUXOUG NOAITIKAC yia Tn BEATIOTN
dlayeipion Toug.

H nepiopiopévn av&non Twv anaimioswv Tou OpiAou ogeileTal kaTa BAon oTn PEYEBUVON TWV NWANCEWV Kal aTh
BeATiwon TNE NIOTWTIKAGS NOAITIKAG. H al&non Twv anamnoswy Tng MnTpIkng ETaipiac ogeileTal os peyaho Babuod

oTnV avanTu&lakn NoAITikr TNG Aloiknong TnS MnTPIKAG anevavTi aTiC BUyaTpIKEC.

I. NTAOGHTIKO

Ta pakponpoBeopa kal BpaxunpoBsopa Odvela Tou Opidou pei®BnKav eAa@pwg, okonelovTac oTn
XPNHATodOTNON TWV €NEVOUTIKWV OXeDiWV Kal TWV avaykmv o Kepahaia kivnong Tng MnTpikng ETaipiag kar Tou

Opilou ouvoAika.

A. OIKONOMIKH OEZH

O1 BaoIKOTEPOI XPNUATOOIKOVOMIKOI OEiKTEG Mou ekPpalouv TNV OIKOVOUIKN KataoTtacn Tou Opilou
napouacialovral napakatw. H otnAn "% MeTtaB." ekppdlel Tnv nocooTiaia PETABOAR} and Tnv nponyoUpevn

xpovid.
PEYZTOTHTAZ Xprion 2005 | XpRon 2006 | % Merap.
1. Apeon n Taxeia (QopEg) 0,90 0,86 -4,6%
2, Kukhopopiakn (popEg) 1,61 1,36 -15,3%




MOXAEYZHZ & MEPIOYZIAKHZ AIAPOPQZHZ

1. Z0v. Ynoxp. / 'I3. Ke. 2,02 1,91 -5,6%

2. 20v. Aaveiov / 'I8. Ke@. 1,39 1,26 -9,3%

3. Makponp. Tpan. Ynoxp. / Zuv. Aaveiov 0,63 0,47 -25,2%
4. Makponp. Ynoxp. / 'Id1a KepdAaia 1,11 0,84 -24%

5. Aaveiakn EmBdapuvon 1,55 1,42 -7,8%

6. Net Debt / EBITDA 5,05 3,95 -21,9%
7. EBITDA / XpewaTikoug Tokoug 3,76 3,79 1,6%

8. ZUvolo Mayiou Evepynr. / 'I8. Ke. 1,55 1,46 -6,1%
KYKAO®OPIAKHZ TAXYTHTAZ

1. KukAo@®. TayxuT. M.O. AnoBspaTtwv (NHEPEG) 193 146 -24%

2. KukAo@. TaxuT. M.O. Anaitinoewv (NHEPEG) 151 137 -9,4%
3. KukAo@. TaxUT. MpopnBeuT®OV (NHEPEG) 110 78 -28,8%
AMNOAOTIKOTHTAZ

1. Ka@. Képdn pera ®opwv / 'I8. Kegp. % 3,5% 5,7% 62,2%
2. EBITDA / 'I5. Ke. % 26,1% 30,1% 15,1%

znu. EBITDA: Képdn npo ®opwv, TOkwv & ANOCBECEWV

ZXOMAOHOG AEIKTOV

Snueiwon: Ta nooooTd WETABOANG €M TOIC EKATO TwV JEIKTWY, EVOEXETAI VA NAPoUcialouv WIKPEG AnoKAIOEIC

AOY® OTPOYYUAOMOINCEWV.

AcikTeEC PEUCGTOTNTAG

O1 deikTeg Apeonc kal KukAo@opiakng PeuoToTnTag onueiwoav eha@pd ntwon katda 4,6% kai 15,3% avTioToixa,
0g Oxéon pe To 2005. Asv npoo@épouv €dagog yia NpoBANUATIONO WOTO0O, OEDOMEVNC TNC YEVIKOTEPNG,
0uaIaaTIKNAG BEATIWONG TNG XPNHATOOIKOVOUIKAG B€0nG Tou OpiAou.

AcikTeC MOYXAEUONG

O JeiKTNG TWV CUVOAIK®V TPANEJKWOV UMNOXPEMOEWY NPO¢ Ta idia kepdalaia napoucialel ntwon katd 9,3%, and
70 1,39 070 1,26, KUpiwG AOYyw KaAUTEPNG dIaxEipIonG TV avaykwv o€ Ke@AAaia kivnong. =Ta enineda Tou 2005
napouacialetal o deikTng Tou ouvOAOU TWV nayiwv oToixeiwv npog Ta ‘Idia Kepdhaia, diapoppwpévog oTo 1,46
yia To 2006 (évavTi 1,55 Tou 2005). TéAog, o deikTng KAAUWNG TOKWV anod Ta KEPDN Mpo POpwV, TOKWV Kal
anooBéoewv (EBITDA) evioxubnke ehappa, diapoppwuévog oto 3,79 and To 3,73 Tou 2005, anoppola Twv

aImi®v nou nNpoava@épBbnkav aTnv apxn TnG €kBeang..

A€iKTEC KUKAOQOPIAKAG TaxUTNTAG

H kukAo@opiakn TaxUTNTA anaiTioewV Uei®BnKe kata 14 nuépec (anod 151 og 137 nuépeg yia To 2006), KUPIWwG
AOY® BEATIWONG TNG NIOTWTIKAG NOAITIKG.



O O€iKTNG UNOXPEMOEWV HEIMONKE KaTa 32 nuEpeS (anod 110 og 78 nuépec yia To 2006), wg enakdAouBo kal TnG
BeATiwoNnG Twv NUep®V €ionpagng Twv anarrnoswv. Kpiveral ikavonoinTikog Je dedopévn Tnv duvatdTnTa TNG
ETaipiag va emiTUxel TIG BEATIOTEG TIMEG HE TOUG NPOUNBEUTEG TNG KaI TIG YEVIKOTEPEG ANAITACEIG TNG Ayopd.

O d&ikTNG avakUKAWONG anoBepdTwy onueinoe BeATiowon katd 47 nuépeg (anod 193 ot 146 nuépec yia To 2006),
AOyw UNap&ng HIKpOTEPWV anoBeUATWY, CUVENEIA TNG ANOTEAEOHATIKOTEPNG SIAXEIPIONC TOUC.

MEPIZMATIKH MOAITIKH

To AI0IKNTIKO SUPBOUAIO TNG MNTpIkNG ETaipiag, AayBavovtag undwn Ta anoTEAECUATA TNG OIKOVOUIKNG XPAoNG
Tou 2006, Ba npoTteivel oTnv ETrioia TakTikn Mevikn SuvéAeuon Twv MeToXwv diavour pepiopatog € 0,083 ava
METOXN, NTOI Nood UWoug € 1.827.349. H napandavw ano®aacn TeAel uno TNV £ykpion TwV MeTOXwV TNG TAKTIKNAG
levIKNG Zuvéleuonc.

ZNUEIWVETAl OTI N YEPIOUATIKN NONITIKA TNG MnTpIkng ETaipiag sival Apeoa ouvdedepévn Pe TNV anodoTiKeTNTaA

TnG ETaipiag kai Tou Opilou, HE TN oTPATNYIKN avanTugn Kal KaT’ ENEKTACN HE TIG KEQAAAIOUXIKEG AVAYKEG.

MAKPOXPONIOTI >TOXOI KAI MPOONTIKEZ THZ ETAIPIAZ

H oTpatnyikr Tou Opihou €oTIdleTal TOOO OTIC NMPOONTIKEG TNG EAANVIKNG ayopdc, 600 Kal oTnv avanTuén kai

EMNEKTACN TWV NPOIOVTWV TNG OTIC dieBveig ayopéc. AvaAuTikdTepa:

a) ZTnv eA\nvIkn ayopd, o 'OpIAog oToxeUEl:

e 01N dIaTAPNON TNG NYETIKNG B€0NC, TOCO and ANOWEWE OYKOU NWANCEWY 000 Kal and andyewg MoIoTIKNG
dlagoponoinong Twv NpoiovTwv TnG. H péxpl onuepa avanTtuén Tng ETaipiac kar Tou OpiAou £xel oTNPIXTE OTN
dnuioupyia NPWTONOPIAKWV CUCTNHATWV aAoUMIviou pe dlgbveic npodiaypd@EC kal Ta KaAUTepa Oigdvr)
nioTonoinTika. Kupio JoxAG TNG avanTuéng Ba anoTeAE0el N TEXVOYVWOIA Mou €XEl ANOKTNOEI TNV Napaywyn

OUCGTNUATWV aAoupiviou,

e OTNV NEPAITEPW AVAMTUEN TWV VEWV NPOIOVTWY, ONWG Ta 1dIkd NPo@IA Kal VEa GUUNANPWHATIKA NPoiovTa
TWV oUCTNUATWY ahoupiviou. Ta Tnv eniTEUEN Tou GTOXOU auToU, N MnTpikn ETaipia npoxwpda o€ avanTtugn Tng

EUNOPIKNAC TNG dpaoTnpIOTNTAG KAl OE NEPICTOTEPEG CUVEPYATIEG HE DIEBVEIC 0IkOUG NPOUNBEUTWV.

B) =Tic diebveic ayopéc o 'OpIAOG oToXeUE!:

e 01N dlelpuvon Twv OpacTNPIOTATWV ToU, We Tn Onuioupyia vEwv npoidvTwy, Ta onoia 6a pnopolv va

XpnoigonoinBouv gs BIOKNXAVIKEG EQAPHOYEC YIa TNV KATAKTNON TwV ayopwv Tng A. Eupwnng.

e OTNV Napaywyn ENOVULOU apXITEKTOVIKOU NPo@IA PECw Tng dielpuvaong Kal avanTuEng GUVEPYAsINV HE
peYaAoug oikoug Toug eEwTepikoU. H MnTpikn ETaipia ndn ouvepydleTal Pe kopupaia kévtpa Biopnxavikou
design, onwg Porsche Design, ev oTa ox€dIa TNG NePIAAPBAVOVTAl CUVEPYATIES Kal E GAAOUG EYAAOUG 0ikoug,

Kai

e omn Siapkn dIEUPUVON EUMNOPIKAOV CUHPWVIWV, OTNV EVIOXUON TNG EUMOPIKNAG MAPOUCIag OTIC XWPEG TNG
KEVTPIKNG Kal voTIoavaToAIKng Eupmnng, kabwg kal oTnv eNEKTAcT TNg OTIC XWPEC TNG Méong AvatoAng. MNa Tnv



€MITEVEN TWV OTOXWV AUTWV, dnaiTeital n dIEioduon Ot VEEG AYOPEC MECW €EAYOPWY I} CUVEPYATIWY, N idpuon

BIOKNXAVIKWV HOVAdWV PEPIKNG HETAMNOINGNG, KAM.

H MnTpikn ETaipia TEAOG GUMMETEXEI O MOANG €peuvnTIKA MPOYPAUMATA, €AANVIKG Kal gupwnaikd, yia Tnv
avanTuén vEwv e@appoywv ahoupiviou aAAa kal Tn BeATiwon Twv d1adikacinv napaywyng kai dioiknong.

AOINEZ NAHPO®DOPIEZ

ZnHavTIKa YEyovOoTd nou £Xouv CUHPBEI HECA OTO XPOVIKO didoTnpa and Tn AREN TNG XPNOEWG HEXPI
Tnv unoBoAn TnG ékBeong.

Asv Npogkuyav yeyovoTa nou €xouv €néABel and Tnv nuepopnvia Twv Olkovopikwv KaTaoTdaoswv £wG Kal To

XPOVO UMOBOANG aUTNG TG £KBEANG.

ZnUavTikéG InHieg nou, KATa To Xpovo unoBoAnG TnG £ékBeong orn Fevikn ZuvéAguon, undapyouv, N

avapEVETAl va NPoKUWOoUV oTo HEAAOV anod evOEXOHEVA YEYOVOTA.

Asv Npoékuyav yeyovoTa Mou €Xouv €néABel, anod Tn Xpovoloyia Twv Olkovopikwv KaTaoTaoswv €we Kali To
XpOvo UnoBoAng Tng €kBeong, mou va eivar {nuioydova kai va dnAwvouv Tnv avdykn npooapuoy®mv TwvV
EVEPYNTIKWV Kal NABNTIKWV OTOIXEIWV TV OnpooieUdévwy Twv Olkovopikwv KaTtaoTdoswv i va anamolv
anokAaAuyr TouG OTIG OIKOVOUIKEG KATAGTACEIG TNG KAEIOUEVNG Xpnong. Eniong, dev niBavoloyouvTal HEANOVTIKA
YEYOVOTa MOU eVOEXETAI va €ival {nuioyova, WOTE va andiTeital n anokaAuyr TOUG OTOUG HETOXOUG Kal OTOUG

TPITOUG, MPOKEIUEVOU VA EKTIUNTOUV OWOTA TA OTOIXEIA TWV SNUOCIEUPEVHV OIKOVOUIKWV KATAOTATEWV.

Ynoxpe®OEIG NANPoPOpNoNG cUNPpwva pe To Gpdpo 30 Tou N.3461/2006

SUpewva e Ta opilopeva oto apBpo 30 Tou N. 3461/2006 kai Tng napaypagou 1 Tou apbpou 11° Tou N.
3371/2005, avapépovTal Ta €EAG :

e O1 geToxeg TNG «<AANOYMYA MYAQNAS — BIOMHXANIA AAOYMINIOY A.E.» eiofjxBnoav npog dianpaypdTeuon
otnv KUpia Ayopd Tou Xpnuariotnpiou ABnvwv oTic 26.01.1998 kai avepxovrtal katda Tnv 31.12.2006 ot
22.016.250 AUAEG, KOIVEC OVOUAOTIKEG, OVOUACTIKNG a&iac € 0,32 €kaoTn. Q¢ anoTEAEOHA, TO PETOXIKO KEPAAAIO
™G MnTpikn¢ ETaipeiac avépxetar oe € 7.045.200. Aev undpxouv AANEG KATnyopieg HETOXWV. TO OUVOAO TwV
22.016.250 yeToxwv, nou avtinpoownevel To 100% Tou PeTOXIKOU KepaAaiou, dianpayuateuovTal Hovo ato X.A.
Kal o€ Kapia GAn opyavwpévn ayopd.

o O1 PETOXEG ival eNeUBepa dianpaypaTeUoINeG kal Oev UPIOTATAl KAVEVAC NEPIOPIOPOG OTN WeTaBiBacn Toug
ano 1o ETaipikd KaraoTaTiko.

e Ol ONUAVTIKEG CUMMETOXEC OTO OUVOAIKO HETOXIKO KEQAAQIO, KATd Tnv €vvola Twv diaTa&ewv Tou [.A.
51/1992 Tnv 31.12.2006 €ixav wg akoAouBwg: lewpylog AAeE. Mulwvag 48,37% (10.648.976 HETOXES),
Euayyehia AAeE. Mulwva 21,56% (4.746.887). Kavévav AAO (PUOIKO 1) VOUIKO NpOowno Jev KATEXEI MOCOCTO
MEYAAUTEPO Tou 5% Tou PETOXIKOU KEPaAaiou.

e To KataoTaTikd Tng ETaipeiag dev nepiexel €101kd dIKAIOMPATA EAEYXOU UNEP CUYKEKPIUEVOV HETOXWV.

e To Kataotatikd Tng ETaipeiac dev nepixel NEPIOPIOHOUC 0TA JIKAIWHATA WrPOU.

e Aev UNAPYOUV OUPPWVIEC WETAEU METOXWV Ol OMoieg eival yvwoTeg oTnv ETaipeia kali ouvendayovrai

neplopiopoUs oTn HeTaBiBacn WeTOXwV 1 oTNV acknaon JIKAIWKATWY Wipou.
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e O kavovec yia To OJIOpPIOMO Kal TNV avTikatdoTaon Twv HeEA®V Tou AIoIKNTIKOU SUpBouAiou dev
diagoponolouvTal ano TIC OXETIKEG dIaTAgeIG Tou N.2190/1920.

e To AIOIKNTIKO ZUPPOUAIO Oev £xel appodiOTNTA yia TNV €KOOON VEWV HETOXWV. AVTIBETA, evepyVvVTAG
OUAN\OYIKA, €ival apuddio va anogaciosl yia TNV €kdoOn VEWV HETOXWV 1 TNV ayopd I0iwv PETOXWV, NPoG TO
okond TNG OTNPIENG TNG XPNHATIOTNPIAKAG TIMAG, OUMQWVA KHE TIC EMIYEPOUC AMOPACEIC TwWV [EVIKMV
SuveheUoEwV TwV PETOXWV TG ETaipeiac.

e Aev undapxel oupgwvia nou €xel ouvayel n Etaipeia kar n onoia TiBeTal og 10xU, Tpononolgital | Afyel o€
nepinTwon alayng atov é\eyxo Tng ETaipeiag katoniv dnuoaiag npdTaong,

e H ETaipeia dev €xel ouvayel Pe pEAN Tou AIOIKNTIKOU ZUPBOUAIOU 1) e TO NPOoWIKO TNG CUKQWVId, n onoia
npoPAEnel anolnuiwon o€ NEPINTWON NAPAITNONG I AanoAucng Xwpig Bacipo AOyo, 1 TEpUATIONOU TG BnTeiag n

NG anacXoAnong Toug e€aitiag dnuoaiag NpoTaonc.

Kupiec kai Kipiol Métoxol oac napoucdiacape TG OIKOVOUIKEG KaTaoTaoeic Tng Xprnosw¢ 2006 nou &xouv
ouvTayBei cUPPwva pe Ta Algdvry MpoTuna XpnUaTooikovouIkng MANpopopnang.

Me Bdon Ta avwTépw, ol KUpIOI HETOXOI MapakaAloUvTal Onwc eykpivouv TIC ETaipikéG kal Evonoinuéveg
Oikovopikeg KaTaoTaoelg, kabwg eniong kai Tnv napouca ‘EkBeon yia Tnv xpnon nou éAn&e tTnv 31n Aekepppiou
2006.

KiAkic, 26 Maptiou 2007

O MNpdedpog Tou A.Z & H AvTinpoedpog O OIKOVOMIKOG AlEUBUVTNG O YnelBuvog AoylioTnpiou
A/vwv ZUPBouAoG
Fewpylog A. Muhwvag Euayyehia A. Muhwva >nupidwv E. Maupikakng AnunTpiog N. MAakidng
AAT AB 717392 AAT AB 689463 AAT AA 273119 AAT AB 125806
AM. O.E.E. 7528 A'TAZHX A.M. O.E.E. 23809 A'TA=HX

BEBAIQZH OPKQTOY EAEIKTH AOIT2TH

BeBaiwveral 0TI n avwTépw EkBeon Alaxelpioewg Tou AloiknTikoU ZURBOUAIOU Npog TNV TaKTIKN
Mevikn SUVEAEUON Twv MEeTOXWV Mou anoTeAeital and €vreka (11) oeAideg eival auTty nou
avapEPETAl aTnV €KOEAN EAEYXOU HOU MOU Xopnynoa We nuepounvia 28.03.2007.

ABrva, 28 MapTiou 2007

O OpkwTOG EAeYKTAG AoyIoTNG

NOIZOZ KOAOKOTPQNHZ
AM ZOEA 10931
EPNZT & MANIK (EAAAY)
OPKQTOI EAETKTEZ AOTTXTEZ A.E.

Sl EaNsTE YOUNG
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