ATEAcoalioTikn

£ T A1 PAA oM AOY ATERBANK

AT'POTIKH AXPAAIXTIKH ANQNYMH ETAIPIA

ENAIAMEZEX OIKONOMIKEX KATAXTAXEIX I'TA THN IIEPIOAO
AITO 1n IANOYAPIOY 2006 MEXPI 30 IOYNIOY 2006

30 Iovviov 2006

Baoer tov Aiebvov Ilpotinov
Xpnpatoowovopikig IlIinpoedopnong

Ol cLVNUUEVEG OLKOVOULKES KOTACTAGELS €ykpiOnkav amd 1o AloiknTikd XvuPovilo Tng
Aypotikng Aceaiiotikng A.E. v 241 Avyovotov 2006 kat £xovv avaptndei 6to d1adikTvo

011 01evBvvon http://www.agroins-capital-market.com
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Koatdotaon tapeiokov pomv
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ATPOTIKH AX®AAIXTIKH A.E.

ENAIAMEZEYX OIKONOMIKEX KATAXTAXEIX 30-06-2006

IXOAOI'IEMOX
[Tocd ekppacpéva oe y1Addec Evpod
ENEPI'HTIKO 30/6/2006 31/12/2005
SHMEIQSEIS
Tapeio kot Awabéoipa oty Kevipua) Tpanela 15 811 576
ATt oELG KOTA GAA®V YPNUOTOTIOTOTIKOV WOPLHATOV 16 144.095 166.810
A&10Ypapa eUTOPIKNG EKUETAAAEVOTG 17 14.601 14.200
Advero, ko TpoKoTofOAEG 08 TEAATEG 18 6.400 6.214
Enrevdvoeig yio Aoyaplaopd acparicpévayv (Unit Linked) 19 23.275 21.758
A&10ypaa d1abécipmy Tpog TdANGN EXEVEIHOEDY 20 283.828 262.820
A&10Ypapa S10KPATOVUEV®V (OG T ANEN ENEVOVCEMV 21 11.000 11.000
[eldreg 22 71.340 62.317
YVUUETOYEG GE GUVOEDEUEVES ETLYEIPNOELS 23 13.295 13.295
Axivnta emevovcemy 24 5.371 5.405
Evoapata tdylo meplovciakd otoyyeio 25 44.299 43.725
AvAa TEPLOVGLOKA GTOLYEI 26 32 56
Doporoyikég Amortnoelg 27 30.532 31.305
Aot mepovclakd cTotyeia 28 33.210 31.223
XOVOLO TEPLOVGLOKAV GTOLYELOV 682.089 670.704
IMAGHTIKO
Doporoyikég YToypedoels (TpEyov pOpog L0 LATOG) 27 2.472 2.472
Yroypedoelg mapoymv petd v ££0d0 amd v gtapia 29 29.514 28.049
Aocoparotikég IpoPréyelg 30 592.718 583.836
AMEG VTLOYPEDGELG 31 30.478 21.086
XOVOAO VTOYPEDCEDY 655.182 635.443
IATA KEDAAAIA
Metoycd Kepdraro 32 40.978 40.978
Meiov Toieg Metoyég 32 -1.290 -1.453
Al0popd omd £KO0GT) LETOYDV VTEP TO APTLO 32 22.480 22.480
Képdn / Znpég meprodov 3.203 5.387
Sopeopéva kEpdN/ Inég -90.918 -96.295
AmoBepaticd 33 52.454 64.164
Xvvoro Ioimv Keparaimv 26.907 35.261
Xovoro Idiov Keparaiov kot HadnTtiked 682.089 670.704

Ot onueldoelg mov avaeépovtal ot oeiideg amd 6 £mg 41amoteAovv OvamOCTACTO UEPOS TOV OVOTEP® EVOLAULECHV
OIKOVOLIK®DV KOTAGTACEWV.

OIIPOEAPOX AZ. O AIEYOYNQN O AIEYOYNTHZ O [IPOISTAMENOX O ANAAOTIZTHEZ
YXYMBOYAOZ OIKONOMIKOQN AOI'TEXTHPIOY
YITHPEZIOQN
AHMHTPIOX IQANNHX EYAITEAOX ANTQNIOZ AHMHTPIOX
MHAIAKOZ IMTAYAIAHXZ BIAAIAZ I'OIr'QNHX BATENAX
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ENAIAMEZEYX OIKONOMIKEX KATAXTAXEIX 30-06-2006

KATAXTAXH AIIOTEAEZMATQN IIEPIOAOY

[Mocd exppacpéva ot yidodeg Evpd

30/6/2006 30/6/2005
YHMEIQXEIZ
Toxot kot cuvoPn £50da 5 6.026 3.950
Meiov: Téxor kar covagn ££0da, 5 -117 -120
KafBapd £606a amd T6kovg 5.909 3.830
"Ecoda amd apoiPés kot mpoundeieg 6 161 202
Meiov: 'EE0da amé aporpég kar mpopnOeieg 0 0
KoOapd £6060 a6 aporpéc ko Tpop0eieg 161 202
Képdn ({npiég) and xpnpHatootkovokes mpaiels 7 =245 988
Képdn (Cniég) amd mpaéelg emevdutikod yapTopuAakiov 8 552 -204
"Ecoda amd Mepicuorto, 9 1.324 951
Amoteléopota and ndoinon Acpatiotpiov Zvpporaiov 10 15.364 19.812
AMa AerTovpyiké £6030, 11 479 725
Agrtovpykd 'Ecoda 23.544 26.304
Agrtovpyikd ££oda. 12 20.221 23.319
Agrtovpyiké Képon 3.323 2.985
AvoAoyio amoTELEGUATOV GUYYEVOV ETALPELDV 0 0
Képoog (Enpia) mpo pépwv 3.323 2.985
dopot 13 -120 -1068
Képoog (Cnpia) petd amdé eopovg 3.203 1.917
Baowa képon avé petoyn 14 0,06 0,05

Ot onueldoel; mov avaeépovtal oTlg GeAMdeg omd 6 £mg 41amoteAovv OVATOOTOGTO UEPOS TOV AVOTEP® EVOLAUECMY
OIKOVOLUK®MV KATOCTAGEWDV.
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Kotdotaon topsrokov Poov teprodov

YTOIXEIA KATAXTAXHY TAMEIAKQN POQN
Iood ekppacpéva og YIMASES EVPD

1.01-30.06 1.01-30.06

2006 2005
20voAo €16podV / (eKkpodV) amd Aettovpytkés dpaotnplotnreg () -9.077 3.765
YHvolro giopomv / (ekpomv) and enevdvtikég dpaotnpromres (B) 12.438 -5.282
2Hvoro €16podV / (ekpo®dV) amd xpnpHatodoTikég dpactnplotntes (V) -204 -96
20V0Lo E6POAYV / (EKPOMV) TEPLOSOV (0+P+y) 3.157 -1.613
Tapgroka S1a0écipo kKo 16odvvapa veping Teprodov 5.572 8.393
Topegroka Sr1a0éoipo kKar woodvvape MENS TePLOd0v 8.729 6.780

Katdotaon Metaforav KabBapig Ofong Ileprodov

YTOIXEIA KATAXTAXHX METABOAQN KAOGAPHX @EXHX ITEPIOAOY
[Tocd ekpacpéva e YIMAIES EVPD

30.06.2006  30.06.2005

Ka0ap1 Ofon évapéng neprédov (01/01/2006 kon 01/01/2005 avrictoryn) 35.261 21.755
Amotéleopo TEPLOSOL PETE atd OPOVG 3.203 1.917

38.464 23.672
KaBapd gio6onpa kotoympnuévo ar' ubeiog otnv kabapr Oéon -11.710 4.646]
MoMoelg 1diov petoydv 153 -
Ka8ap1 Oéon Méng weprosov (30/06/2006 kar 30/06/2005 avrictoryo) 26.907 28.318]

Ot onueldoelg mov avaeépovtal oTlg GeAMdeg omd 6 £mg 41amoteAovV OVATOOTOGTO UEPOG TOV OVOTEP® EVOLAUECHY
OIKOVOLUK®MV KATOGTAGEWDV.
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EKOEXH ENNIZKOITHXHY OPKQTOY EAEI'KTH AOT'IXTH

(ME XYM®QNH I'NQCMH-ME GEMA EM®AXHY)
Ipog Tovg MeTdyovg TS

«AT'POTIKH AXDAAIXTIKH A.E»

Emokonfoope t1g cuvnupéveg evoldpeoeg otkovopikég kotootaoels g «ATPOTIKH AX®AAIZTIKH A.E» ,
g e&apunviaiog tepodov mov Einée v 30 Tovviov 2006. H evBovn g ohviaEng T@v evOLGUEGS®Y OIKOVOUK®OY
Kkataotdoewv PBapvdvel tn Swoiknon g Etapeiog. H emokomnon pog devepyndnke oopeova pe to EAnvikod
[pétumo Emickonnong, mov eivar evappovicpévo pe 1o avtictoyo Awebvég Ilpotvmo Emokdmmong. H kpirikn
a&loddynon tov mopatifépevov oTig evoldpeces OWoVOMKES KOTAGTAGEL, GTOlXElmV KOl TANPOPOPLOY Kot M
eEao@alon enapkmdv eneEnynoemv enl tov Bepdtov mov BEcae OTIC OUIKOVOUIKEG Kot AOYIOTIKEG VINPECIES TG
gtaipeiog cuvBETOVY TO KOPLO PEPOG TNG epyaciag pag. To e0pog TG epyaciog avTg Eival 0VCIOOMS LKPOTEPO O
™V gpyocio Tov emteAsiton ota mAoiolo €kdoong €kbeong eAEyyov, 6mov 0 oTOYOG Eivar M SLOUOPP®CT Kot
STOTOGN OAOKANPOUEVTG YVAUNG ETL TOV OKOVOUIK®OV Kataotdoewv. Katd cuvéneia n mapovco £kBeon dev
ouvbétel EkBeon edéyyov.

Xmpig vo S1oTVTOVOLLE EMOUAAEN OG TPOG TOL CUUTEPAGLLATA TNG ETLOKOMNONG, EPLOTOVLE TNV TPOCOYN GAG GTO
yeyovog 0t M etarpeia dev €xel ereyyBel amd TIC poporoyikég apyés amd Vv ypnor tov 2002 puéypt KoL oNUEP LE
ovvémeln va vrdpyet evogxouevo emPoing tpdcsbetmv OpV Kol TPOSHVENGEMV KOTA TO XPOVO TOL POPOAOYLKOD
eréyyov. H ékPaomn tov @oporoyikod eréyyov dev gival dvvatdv va mpoPreebel oto TOPOV GTASI0 KOl MG €K
TOVTOV, deV £xEl Yivel omoladnmote TPOPAEYT OTIC OIKOVOULIKEG KOTOOTACELS GE oy€on Le To OEpa avTd.
Boaoilopevol oty avatépm dievepynbeioa emokdnnon emiPefoidvovpe 6t dev EXovv TEPIEADEL GTIV OVTIANYT] oG
dAho ototyeio. mTov Ba amATOVGAV OVGIMOEL; SLOPOPOTOCELS OTIC TPOAVAPEPOLEVEG EVOLApETeS OucovopiKég
Kartaotdoeic, ®ote va eEaopoariodel n coppopemon tovg pe ta Aoylotkd Ilpdtuma, mov mpodiaypdeoviatr ond

v Evponaikn Evoon

A01va, 24 Avyovotov 2006

0O Opxkatioc Eleyktiic AoyioTii

Ntlavaroc Anunzpng
A.M.X.0.E.A 11521
Grant Thornton %




ATPOTIKH AX®AAIXTIKH A.E.
ENAIAMEZEYX OIKONOMIKEX KATAXTAXEIX 30-06-2006

1. TENIKEX IAHPO®OPIEX

H Etopio 10p0Onke 10 1980 pe v enovopio «AI'POTIKH ANQNYMH EAAHNIKH ETAIPIA T'ENIKON
AXOAAIZEQN» kot drakprtikd titho «cATPOTIKH AXOAAIZTIKH».

H odiayn g enovopiog and «ATPOTIKH ANONYMH EAAHNIKH ETAIPIA TENIKON AZOAAIZEQN» cg
«ATPOTIKH AZPAAIEZETIKH ANQNYMH ETAIPIA» amogacictnke otig 20.12.2002 amd v Extaxtn I'evu
SVVEAEDON TOV LETOXMOV TNG 1| OTOolo, EVEKPIVE KOl TNV GLYYMVELOT pe amoppoenon tg etatpiog «AIPOTIKH
ANONYMH AZOAAIEZTIKH ETAIPIA ZOQHY & YTEIAY» ond v «AIPOTIKH ANQONYMH EAAHNIKH
ETAIPIA TENIKQN AXOAAIZEQN».

H Etapia mov mpoékvye amd ) cvyydvevon pe amoppoenon g «AIPOTIKH ANQNYMH AXOAAIZTIKH
ETAIPIA ZQHX & YTEIAYL» an6 v Etapic « ATPOTIKH ANOQNYMH EAAHNIKH ETAIPIA TENIKQN
AXOAAIZEQNy &xet €0pa otnv N. Zpopvn, ent g 0600 Aewpdpog Zvyypov 163, . 210-9379100, won eivon
gyyeypoppévn 6o Mntpmo Avovopov Etopiov pe apibpud  12821/05/B/86/1. H apywn oidpketa tng Etoupiog
éxet oprotet og 100 ypodvia.

"Hom and 05.08.2005 1 Etaipia ypnoyomotel og Aoyotuno tov titho «ATE Ac@aiotikyy.

H obvbeom tov Arowntikod Zoppoviiov sivar :

[Ipdedpog : A. Mn\diog

Avtumpoedpog : I1..Bapdryxng

Atevf. Zoppoviog : 1. TTawAiong

Mén : A. Tpoppatikog, A. Koumisrooing, ®.Kovotovprnag, . MovArdg, I'.Zokapude, X. Tottopiyyog

O oxondg g Etaupiog, 6mwc awtdc avapépetor oto apbpo 4 Tov KataoTaTiko, ivat:

o) H yo dwd g Aoyopiaopud M vy Aoyoploopd Tpit@v, GOKNON ACQPAMOEDV (TPOTACPAMOEDV Kot
avtao@aAiicemv) katd nudv kot {ong oty EAALGSa kot 10 eEmtepikd 6€ GAOVG TOVG KAAOOLS, OTMG 0LTOl
avaeépovtat Kot tagvopovvtat 6to apdpo 13 Tov N.A. 400/1970.

B) H avdinyn g aviumpocodnmevong Kabe Muedamng Kol oAAOSOTNG OCPUAICTIKNG 1 OVTACQOAOTIKNG
gropiog.

v) H idpvon oy EAAGSa kot 10 eEmTepid GAADV AGQAACTIKGV 1| avTacPaAoTIK@V Etaipidv omolacdnmote
EMTPEMOUEVTG LOPPNC.

0) H idpvon IvetitonTov a6QaMOTIKGOV GTOVIMV , LEAETOV KOl ETLUOPPMOCNG.

g¢) Kabe oyeticn pe 11g mo nave, epyacio 1 dpactnprotnta oty EALGda 1 10 emTepikd.

ot) H idpvon omyv EXLGdo kot 10 e£®TEPIKO OVOVOUMY LE OKOTO YPTLOTOTICTMTIKEG EPYACies KaOMDG Kot
ETOLPEIDY OTOLOGONTOTE OPAGTNPIOTNTOAS KOl ETOLPIKOD TOTOVL KOl 1 cvupetoyn o€ mapouoteg Etarpeieg,
éot® kol ov ot Etoipeieg avtéc dev €(ouv ¢ OVTIKEILEVO TIC OCPUAICTIKEG €pyacieg, €p° OGOV OLTO
enurpénetat omd to Nopo 1 Ba emrpomel peAAOVTIKA.

) Omowdnmote GAAN, GCUVAENG 1 UN gpyacia 1 SpacTnPLOTNTA, £¢° OGOV dEV AMAYOPEVETAL GO TNV EKACTOTE
woyvovoa vopobeaia.

‘Oleg o1 o v dpactnplotnteg Hropolv vo acknBoldv Kot o€ cuvepyacia pe Tpitovg gite otv EALGSa gite oT0
eEmTEPIKO.

H Etaipia dpactnplonoteitanr 6g A0LS ToUG GUYYPOVOVG KAAOOVS OCPALELDV, LUE TPMOTOTOPLOKA Kot eEEdIKELULEVOL
TPOYPALLLOTO, TOV TOPEXOVV OAOKANPOUEVT] ACGPOALGTIKY KOALYN, TOGO GE OTOMKO OGO KOl GE EMYEPNOLOKO
emimedo.

Ol avoQepOUEVEG ETHOIEG OIKOVOUIKES KATAOTAGELS Exovv gykpllel amd to Atokntikd Zvpfodilo yuo dnpocicvon
o115 24 Avyovotov 2006.
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MeToykn Xovleon

Ot Paocwot pétoyor g etarpiag v 30/6/2006 Ntav ot akdrovbot :

APIOMOX %
METOXOI METOXON | ZYMMETOXH
ATPOTIKH TPAIIEZA THE EAAAAOY 22.969.757 84,08%
A/K METOXIKO EXQTEPIKOY 825.196 3,02%
ATPOTIKH AS®AAISTIKH (I316¢ petoysc) 226.680 0,83%
EAAIOYPIIKH KXEIEI 80.743 0,30%
E.A.X. TIEZON 68.400) 0,25%
AOITIOI ETTENAYTES 3.147.571 11,52%
LYNOAO 27.318.347 100,00%

®oporoykoi Edeyyor

H etarpia €xet eheyyBel poporoywcd péypt kot tn ypnomn 2001. H droiknon g etarpiag, pe dedopévn tmv ophn
EQAPLLOYN TNG POPOAOYIKNG VopoBesiag, ektind Ott dev Ba vtapEovv ovoumdelg TPpdabeteg emPapHVoELS Yia TG
OVEAEYKTEG YPNOELS.

Ta anoteléopata eivar petmpéva katd € 1.494 k. cvveneio éktoktng TpdPreymg v edpo g ebedovciog eEddov
TOV TPOCAOTIKOV, TOV OmoPacioTnke kol mpaypatorombnke to 2003 kot 0 omoiog KataAoyioTNKE HE TPAEN TOL
@OporOYIKOL eAyyov, katd ¢ omoiag M Etaipio mpocépuye ot dotknTikd SkaoTple. Xg MEPIMTOOT TTOL 1)
Etaipio vroypemdei vo ta katafdilel Tedikd, TpotiBetal vo To, S1EKIKNGEL VO,

Aowra

1."Exovv mnpnBel o1 Loyiotikég apyés mov viobétnoe 1 Etaipia Bacetl tov Aebvav [potimmv Xpnpotookovopkng
[TAnpopdpnong (AILX.IL.)

2. H Eraipia €xel exminpacet tig mpoPremdpeveg amd 10 VOO VTOYPEDCELS TNG Y10 ACOOAGTIKY TomofEtnom ue
31/12/04 (é&yypopo tov Y. Avamtoéng pe ap. mpot. K3-8401/14.02.2006). Zvvoiikég vroxpemaoelg 503.694.997,33
GUVOMKEG OEGUEVGELG TTEPLOVOLOKDY cToryeinv €. 509.646.956,05.

3. Ta mood tev €06dmv kat e£60wv ¢ Etaupiog, mpog kot and cuvdedepéveg taipieg, copevtikd amd v Evopén
NG SLUXEIPLOTIKNG TEPLOOOV avEPYOVTAL 6TO oo TV € 8,9 ekat. yia v Tpéyovca mepiodo kot € 7,6 €KoT. Yo
v avtioToyn mePiodo TG Tponyovpevng xpnone. Ta vroéromo TV anaitioemv Kot vroypedoemv ¢ Etapiog
pe ouvdedepéveg etatpeiec, otn AMEN TS TpEYOVGas mePLOdov, avépyovtal o € 1428 ekart. kot o € 196,3 exart.
011 AMEN TG TPONYOVUEVNG XPNIONG.

4. O ap1Bu6g 0macOAOVEVOL TPOGMMIKOD GTO TEAOG TNG TPEYOVOAS TEPLOSOL givar 446.

5. Aev voiotavtot epumpdypata Bapn ent tov nayiov otoyegiov g Etapiac.

6. Agv vrapyovv eMidIKeS 1 VIO drotTnGio SLPOPEG TOV EVIEYETAL VO £YOVV CTLLOVTIKY| ETIMTMOGCN GTNV OLKOVOLLLKN
rkatdotaon 1 Asttovpyio g Etarpiog.

7. Ot owovopég karaotdoels e Etaplag, meptiappdvoviol otig evomompéves OIKOVOUKES KOTAGTAGEL, TOV
Opidov g AI'POTIKHXE TPAIIEZAYX g EAAAAAZ AE. mov éxel €dpa oty EAAGda kot Kotéyelt T0c0oTd
ovppetoyns 84,08% g ATPOTIKHE AXDOAAIETIKHE ALE.
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2. KYPIEX AOT'IXTIKEX APXEX

2.1 Apyég mapovsiaons Tov Owovopukov Katastaoewmv

Ot owovopkég karaotdoels tng Etaplag ocvvidocovior pe Pdaon ta Awebvi Tlpodtoma XpnpoTootkovouKig
Tnpoeopnong (AILX.II) 6mwg avtd Egovv vioBetnBel and v Evpomaikn ‘Evoon. Qc nuepounvia petdfaong
¢ Etapioag ota AILX.II. opicOnke n 1 Iavovapiov 2004, ondte Kot cuvidyBnke 0 100AOYIGUOG EVapENG CULPOVO
pe tc dwrtdEerc tov AILXIL 1. H Etopla £€xer epoppdécer 10 obdvoro tov Aebvav Ilpotdnov
Xpnuoatootkovopkng [inpopopnong coprepirappavopévev kot tov tpotdinov 4, 32, 39.

Ol ENMTOCEIC TOV TPOEKLYAY OTIV TEPLOLGLOKT SbpOpwon kol otV owovopukn 0éon g Etapiag katd
petapaon omd to EAAnvikd Aoylotikd Ilpdtuma, mov epdppole péypt kot v 31 AekepPpiov 2004, ota Aebvi
[pdtumo Xpnpatoowovopukng ITAnpoedpnong aneikovilovtol oTig dNHOCIEVIEVEG OIKOVOUIKESG KOTAGTACELS.

H obvtaén tov owovopik®dv kotaotdoemv coppova pe to AJLX.IL amoitel ) Slevépyelo eXTUNOE®Y Kot
V100ETNON TOPASOYDV, Ol OTTOIEG SVVOVTOL VO EMNPEACOVV TOL AOYIGTIKA VITOAOUTO TOV TEPLOVGIAKMV GTOLYEI®MV KoL
VIOYPEDCEMV, TIG OMOLTOVUEVEG YVWOOTOTOMOELS Yo EVOEXOUEVEG OMOITNOELS KOl VTOYPEDMOCELS KOTA TNV
nuepopnvia ocvvtaéng tov Owovopkov Koataotdoenv, kabdg eniong kol o Tocd TV £60dwv kot £60mV Tov
avayvopicOnkav katd tn odpkela g AoyoTikng ypnoewc. H ypnon g dwbéoung minpopodpnong kot m
EPAPLLOYT VTOKEUEVIKNG KPlong amoTeAodV ovamdonacto oTotyeia Yo T devépyela exktiunoewv. Ta mpoypotikd
HEAMAOVTIKGE amoTeEAESULATA EVOEYETAL VO SLOPEPOVY OO TIG AVATEP® EKTIUNOELS, VA Ol amoKAMoelg dvvavtat va
£€xovv onuavtikni enintoon ent tov Owovopukov Kotaotdoemv.

2.2 Yovarhayég o€ EEvo vopopa

To cuvoldoktiko vopcpo g Etaplag eivar to Evpo (€).

Ot cvvaAlayég o EEva VOUIOUOTO UETATPETOVTIAL GTO GUVOAAAKTIKO VORoUO HE PAOT TIG CUVOALOYLOTIKES
1oOoTIEG IOV {oYLOV TIG NUEPOUNVIEG OLEVEPYELNG TV EKAGTOTE GLUVOAANYDV. Ta exppacpéva og EEvo Voo
VOUIOUOTIKG TEPLOVOLOKE GTOLYEID Kol VIOYPEDCELS WETOTPEMOVIOL GTO GUVOAAOKTIKO VOHoUe pe Baon Tig
GUVOAOYLOTIKEG 100TIES TOL  {oyvov TV muepounvio KAEGIHOTog 10V 160A0YIGHOD. Ol TPOKVLATOLGES
GUVOAAOLYLOTIKEG SLLPOPES KATAXMPOVVTOAL GTNV KATAGTOOT| OMOTEAEGUATMV YPCEWG.

Ot cLUVOEALOYROTIKES JLOPOPES OV TPOKVTTOVV OO TN LETOTPOTMN TOV LI VOLIGUOTIKOV PN LOTOOIKOVOUK®OY
TEPLOVGLOKDY OTOYEIOV 0mOTEAOVV éval GVGTATIKO GTolXEl0 TG HETAfoAng TG evAoyng a&iag tovg. T éva pn
VOUIGLOTIKO YPNLOTOOIKOVOUIKO TIEPLOVGIAKO GTOLYELD, OTTMG Eva oTotXEio oV £xel ToStvoun0el 6To YapTOPLAGKLO
‘eOhoyn afio pECH OmOTEAECUAT®V’, Ol TPOKVATOVGEG GUVOAAAYUATIKEG Olo@OopEc avayvapilovtal otnv
Katdotaon onotelecpdtov. Evd avtifeta, yuo éva pn VOUIOUOTIKO YPTLOTOOIKOVOUIKO TEPLOVGLOKO GTOLYELD,
omw¢ pio petoyn to omoio €xel ta&voundel ®¢ S0BEcIH0 TPOG TMANGT, Ol TPOKVITOVGEG GUVAAANYLLOTIKES
dwpopég  kataympovvtal Koatevbeiov ota 0 Keedioww pEYPL TNV TOANGT TOL  UN  VOUICHOTIKOD
YPNLLOTOOIKOVOLIKOD TEPLOVGLUKOD GTOLYELOV.

2.3 Emevovoeic 6€ (pIoTOOIKOVOUIKE TEPLOVGLUKE GTOVYEI

H Eraipio tagwvopel Tic emevddoelg TOV GE XP1LOTOOIKOVOUIKE TEPLOLGLAKA GTOLYElD MG EMEVOVGELS Yo eumopia,
dwakpatovpeveg péxpt ™ AMEN kar dwbéoeg mpog mdAnon. H amdeacn yw v ta&vounon tov enevodoemv
AapBdvetor katd TNV omTOKTNGN TOVG.

Apywcd dheg ot emevdvoelg Kataympovvtar pe Bacn v nuepounvio. cuvaAlaynig kot amotipodvior oty afia
KTNOoMG, mov givaw 1 €OA0YN a&lo TG AVTITOPOYNG TOV KUTOPAAAETAL, CUUTEPIANUPBAVOUEVOY TV €500V ayopdg
ov oyetilovior pe TV €mEVOLOT), €QOGOV TPOKELTOL Yo EMEVOVCELS OLOBECIUEG TTPOG TOANGT 1| EMEVOVGELG
dwkpatovpeveg g ™ MEN. Ta éEoda emevdvoewv oty gdAoyn ofie péom omoTELECUATOV  OgV
KEPOAQLOTTOLODVTOL GAAG KOTOX®POVVTOL KOTEVOEIY GTO AmoTEAEGLATA YPTIONG.

Erevovoeig yio umopio: e anti TNV KOTNYopio 01 EXEVOVGELG ATOKTOVTAL LU OKOTO TO PpoyumpdBesio kEPSOG Kol
meptlapfivoov xpedypopo OT®G HETOXEG, OpoOAoya, pepidia apolfaiov kepolaiov. Emerta amd v apyikn
KOTOYMPNON TOVG, Ol ENEVOVGELG OV £XOVV TaEIVOUNOEl (¢ KPOTOVHEVES Y10 EUTOPIQ ATOTIUAOVTOL GTNY €VAOYN
a&la toug. Ta képdn 1 ot {npieg mov TPOKHTTOVY GO TNV ATOTIUNCT CVTOV TOV ENEVIVCEDMV KATAYMPOVVTAL OTNV
KATAOTOON OTOTEAECUATOV XPTCEDC.
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Erevovoeig diaxparovueves éwg ™ Anén: Apopodv enevdvoelg pe kabopiopévn nuepopunvia ANEng kot otobepés 1
TPOGOIOPIGUEVES TTANPOUES, Yio TIG omoieg 1| Etoupion £yl Betikn mpdbeon kot tkavoTnTo, Vo KpOTHoeL Uéypt
MEn. Ot dwokpatovpeveg péxpt ) ANEn emevovoelg omoTdvIol oty amocBéoyn alo Toug epapuoloviog
péBodo tov mpaypatikov emttokiov. H amooBéoyun a&io mpoodiopiletal Aappdavovtag vadymn v o&io eEoyopdg Kot
TNV OMOLOONTOTE VIO 1| VIEP TO APTIO SAPOPE TOV TPOEKLYE KOUTA TNV NUEPOUNVILL UTOKTNGCNG TOV ETEVOVCEDV,
petov toydv TpdPreym yio amopsioon).

Erevovoeig di0béoiues mpog mwinon.: Apopovv enevdvGELG Ol omoieg Pmopel gite va kpoatodvTat péypt T AMén i va
TOANB0VV TPOKEWEVOL Vo 1KOVOTomBoOV avaykeg pevoTOTNTAG 1 Vo emtevyfovv képdn omd UHeTOPOAN TV
emurokiov N ¢ TG Eévev vopoudtov. ‘Ensito and v apyiki] Katoy®@pnon Tovg, ol EXEVOVGELS IOV £YOVV
ta&vounBel ¢ dwbéoiueg mpog mOANCON omoT@vVTor oty gvAoyn afio toug. Ta xépdn 1N or {nuieg mov
TPOKVATOVV OO TNV OmMOTIUNOT TOV JWOESILOV TPOg TAOANGCT €NMEVOVCE®V Kataympovvial o€ Eexwplotd
Aoyaplaopod g kabapng 0éong éog 6tov ekmomBovv 1 etompoyBovv N damioTwOel 6TL LVILAPYEL amopeEimon otV
a&lo Tovg, omdTE KOl LETAPEPOVTOL OTIV KOTAGTOOT| OTOTEAEGULATMOV YPNONG.

Yroloyiouog Edloyng Aiag
Enevovoeig mov Sampaylatedoviol 6€ OpyOVOUEVEG XPNHOTAYOPEG AmOTILOVTAL 6TV €0A0YN a&la Tovg, 1) omoia
npocdlopiletar pe Pdaon v tpéyovco ypnuatiotnplokn afio TV Mpépo KAEIGIUATOS TOV OIKOVOMIK®V
kataotdoewv. Enevdvcelg oe pn swonypévoug titAovg amotipudvtar oty aflo KThong tovg peiov v toydv
VIAPYOVGa ama&imoT Tovg.

Oleg o1 KavOVIKEG GUVOALAYES OYOPAS KOl TOANGNG EMEVOVCEMV GE YPMLLOTOOIKOVOLKE TEPLOVGLOKA GTOLXElN
KOTOY®POVVTAL TNV NIEPOUN VIO GuVOYTG TG cuvaAlayns (trade date), | omoia avticTol el GTNV NUEpopVia KATA
v omoia 1 Etatpia deopevetar va ayopdoet 1 v TOANGEL TO YPNILOTOOKOVOLKO TEPLOLGLOKO oTotyeio. O dpog
KKAVOVIKEG) GUVOAANYEG OyOpPdS Kot TTMANGNG XPTLLOTOOKOVOUKAV TEPIOVCLOKAOV oTotKel®mV amottel | mwapdooon
TOV YPNLUOTOOKOVOLLIKOD TEPLOVGLOKOD oTotyelov va ohokAnpwdel evidc tov ypovikod mAoiciov mov £xovv
Oeomnicet ta vopobetikd dpyava 1 Exetl kabiepwbel and v TpokTiKy Aettovpyio TV ayopdv.

2.4 Evoopata teprovolokd ctoyyeia

Ta evodpoto TEPLOVGLOKA GTOlXEID EIVOL 1O10XPNOILOTOIOVUEVE ElTE YO TIG AEITOVPYIKES epyacieg ¢ Etaipiog
glte yio droiknTikovg okomovg. Ta evodpata meptovolakd ctoyeio meptlapPdvovv otkomeda, KTipla, Pertidoelg
pcopévov akvitov, Emmia Kot Aowtd eEomAoud kot petagopikd péca. To evodpaTe TEPIOVGLOKE OTOLYEIN
amoTiovvtal oty a&io KTMong Helov TIg COPEVUEVEG ATOGPECELS KOl COPEVUEVEG OTOUEIDCELS.

Anocfécels: Ta ouwodneda dev amocPévovtatl. To vVIOAOITH EVEOUATA TEPLOVGLOKA GTOtXEln amocPévovtal pe Pdon
™ péBodo ¢ otabepng omdoPeong KOTG TN SLUPKED TNG OVOUEVOUEVTS @eéMung (ong tovg, 1 omoia
enavebetdletal og etota Pacn. H opéiiun (on Tov eVoOUATOV TEPIOVCIOKOY GToLXEl®V ava Kotnyopio £YEl g
edng :

Kripa 40 — 50 ét
"Emumha kot Aowmdg eEomMaog 5— 8 ém
Metagopikd péca 7—-9 ém

EEapovvtar o1 «Beltiwoeig oe akivnta tpitwvy ot onoleg amocfévoviol 610 HKpOTEPO XPOVIKO ddotna Letalnd
™g oeéAunc Lomg g Pertioong kot g dbpketag picbmong tov picbopévon axvitov.

Amnopeiowon: H Etaplo e€etdlet oe emoa Pdon To EVOOUOTO TEPLOLGLAKO OTOWElD Yoo TUYOV €vieilelg
amopeioong. Av vmdpyer évdoeldn amopegiowong mn Aoywotiky] ol TOL EVOMUOTOL OTOLXElOL UELOVETOL GTO
OVOKTN OO TOGO pE 160700 ENPAPLVOT) TOV OTOTELECUATOV.

IIpadt Egappoyn: Katd mv nuepounvia petdpaonc ota AIIXIT n Etoipio enélele yo to 01komedQ Ko T KTipto
va kével ypfion g mopoypdeov 17 tov AIIXIT 1 kot va Adfet g texpoptd kéotog 1 Beopnrtiky afio ktmong v
g0hoyn a&io TV 0KoTESMV Kot KTIpimV OTOG ovT TPocsdiopicdnke and etatpio ELTIUNOTG OKIVTOV.

2.5 Enevovoelg o Akivta

Ot emevdvoelg o axivnta teptlopfdavouy owdnedo Kot Ktiplo Tov katéyovratl and v Etaipia yio evoikioon 1 yuo
KEPOAQOLYIKO KEPDOG kol Tafwvopobvior ¢ okivnto yw emévdvor. Apyikd, ot emevoioels o€ oKiviTa
KOToy®povvtal oty a&io KTong toug, 1 onoia TepAapPavel Kot Tig damdveg amoOKINoNg Tovs. Metayevéotepa Ta
KTiplo. KOl TO OKOTEDD OMOTIUAVTIOL otV ofio KTNoNg HElOV TG COPEVUEVEG OMOCPECELS KOl CMPEVUEVEG
OTOLLEUDCELG.
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Ta owodnedo dev amocPévovtor. Ot emevddoelg oe Ktipla amooPévovral pe Paon ) pébodo ¢ otabeprg
amocPeonc Katd TN OlApKELN TNG avapevouevng oeéaung (ong tovg, N omoia emavebetdletar kdbe éroc. H
oeélMun {on tov ktipiov eival 50 étm. H Etapia egetalel og emota Baon ta axivita yio evogi&elg anopeimong.
Av vrdpyet amopeimon, N AoyloTikn a&io TOV EVODUATOV GTOLYEIOL UELMVETOL GTO OVOKTNGOLLO TOcO e 16OTOoT
EMPAPLVOT TOV OTOTELEGUATMV.

Ta ototyeio avayvopilovtal péypt TNy TOANGCT TOVG 1| VOpitepa, KoTd TV nuepopnvia mov 1 Etaipia model va €xet
HEALOVTIKG OKOVOUIKG oQEéAN amd To otoyegio. To wképdog M M (nud mov mpokdmtel ovayvopiletor ot
QTOTEAEGLLOTO TG XPTIONG-

[pd Egappoyn: Kotd v nuepounvia petdfacng ota AJILXIL n Etopio eméhele va kdver yprion g
mapaypdeov 17 tov AILXIL 1 kot o¢ texpaptd k6otog 1 Bempntikn a&ia Ktong va Adfet v gvioyn afia tov
OWOTES MV KoL KTIplmV OT®S 0T TPpocdlopicOnke amd etarpia EKTIUNGONG AKIVATOV.

2.6 Avio TEPLOVGLUKE GTOVYEIN

Ta «Gola meplovclakd ototysion TEPIAALPAVOLY TO AOYICUKA TPOYPALLLOTO KOl AOUTd QUAO TEPLOVGLOKA GTOLYELOL.
Ta AoylopKé TPOYPALLLLOTO TOV OTOKTMVTOL LEROVOLEVE KEQaAalonoovvTal oty a&ia ktnong. Metayevéotepa
OTOTILOVVTOL GTO KOOTOG KTNONG Helov cmpevpéveg amooPEcelS Kol COPEVUEVES OMOUELOCELS. Ta Aoylopkd
npoypbupoto anocBévovtat og 3 ypdvia. H doiknon g Etapiag, oe etiota Pdon, eEetalel v afia tov duiav
TEPLOVGLOKDY OTOWEIMV TPOKEIUEVOD VO SOTIOTMOCEL €4V voiotatol amopgioon ¢ aflog Toug N av £€xet
petaPinfel n avapevopevn @eédun Con tove. Otav 1 Aoyiotikn a&io evog GLAOL TTEPLOLGLAKOD GTOLXEIOV
vrepPaivel My avaktioun o&ia tov, tote dievepyeitar avaAoyn tpdPreyn yio anopeioon pe 16dmoom emPdpovon
TOV OMOTELECUATOV.

2.7  Tapegio kKo TOPIEKA 16GOOVVONO

To tapeio kot Ta Tapakd 1wodvvapa teptrapfavovy ypnpatikd teprovotakd ototyeio e Etaipiog pe nuepounvia
MENG pikpdtepn TOV TPLOV UNVAV amd TV nuepounvio andkTnong.

2.8 Amotiosig 0o acPIMOUEVOVS KUl UVTUGOPOUMOTESG
Ot amouthoglg anetkovifovial 6Tov IGOAOYIGHO apoy aealpedovv ot TPOPAEYELS Y10 EMGPOIAEIS OTOITNOELS.

H eonpo&ipdmo tov anotioeonv aflodoyeitol kotd Eeywpioti nepintmon mov 1 Etapio Oempel onpavtkn. H
a&loddynon yivetor pe Béon TV OKOVOLUKY] KOTAGTOOT], TO IGTOPLKO GOTANPMOUNG TOL 0QENETT, TV TOavVOTHTA
oTNPENG amd TOTOANTTIKA AELOTIGTOVG EYYUNTEG KoLl TN peuoTonom o a&ia Tov eEacparicemy.

Ot anoutfoelg mov dgv Bempovvtar oNUAVTIKES KaOMDG KAl OVTEG TOL €tvol pev oNUOVTIKEG OAAG dev vmépyovv
evoeiéelg amopeimwong Katnyoptomolovviol 6e OUAdES e OLOLOL YOPUKTNPLOTIKE ToTMTIKOL Kivdvuvov. H Etaipia
eetaler mv mbavny wpoPreyn yo amopeioon kdbe karnyopiag. Koatd v a&lohdynon kabe kotmyopiog
Aappavovratl vdyn 1o HYog TV VIO ToPAKOAOVLONGN 1 TOUVAV ETGPUADY ATALTHCEDV, 1) ¥POVIKN SEAPKELL TOV
ot amowtoelg Ppiokoviar oe kabvotépnomn, N €6mTPaSIUOTNTE TOVS OO T GTIYUN 7oL o YaPAKTNPLOTOVV MG
EMOQOAEIG, Ol OWKOVOUIKEG GLYKLPIEG TNG AYOPAS KOL 1 EUTEPIO TOL TOPEABOVTOG GYETIKA HE TO VYOG TOV
avapevopevev {nuav.

Ortav pio amaitnon yopaxTplotel ©G EMGEOANG, 1 AOYIOTIKY TNG a&ic LEWDVETOL GTNV EKTILMUEV] OVOKTAGILN
atla, m omoia mpoodiopiletar ®G 1 mopovod ol TOV OVOUEVOUEV®V HEALOVIIKOV TOUOK®V  POMV,
CUUTEPIAAUPAVOLEVOV TOV EKTILMUEVOV OVOKTCIL®OV TOCHV ONO €YYUNOELS KOl EUTPAYUATES £EACPOAMOELS,
TPOEEOPALOVEVOV LLE TO TPAYULATIKO EMTOKLO TNG AYOPUC.

Metayevéotepes aAlAYEC OTOL OVOKTACULO TOGH KOl TO ¥pOvVO KOTG TOV Omoio avapévetar vo giompayfodv
GLYKPIVOVTOL e TTPOTYODLEVOLS VITOAOYIGHOVG Kot OOV TPOKHTTEL SlaPopd 6T SYNUATIGUEVT TPOPAeYN YiveTal

avtioToyn xpEmon 1 TOTOGCT OTNV KATAGTUOT] OTOTEAEGUATOV YPNCEWG.

Amoutioglg kot Aowtd ddvewn, Otav dev eivor mALov €@kt 1M elompal] TOLG, OypAeovVTaL EVOVIL TOV
OYNLOTICHEVOV TPOPAEYEDY Y10 ETICOUAEIG AMALTHOELG.
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2.9 MisOmoerg
H Etapio og pebotig

A) Asrtovpywcég MioBwoelg

H Eropio cvppetéyer o Asrtovpykés picbooelg omov o expicfotg dtatnpel onpovtikd pEPOg omd TOvg
KWvOUVOLS Kot T0 0QEAN TTov amoppEovy and Ta ekpiclopéva meprovotlakd ototyeio. Ta €060 TV AElTOLPYIKOV
piofdoemv KoTo®poOVIol GTNV KATAGTAGT OTOTEAEGUATOV Ypnons, pe ) otobepn pébodo, kab’ OAn
duapketa g piclwong.

B) Xpnuatodotikés piobmoelg
Agv €xet ovvayet ) Etoupio.

H Etapia og ekpicbotig

A) Agrtovpywcég MioBwoeig

Ta exkpcbopéva meplovclokd ototyeior epeovifovtol oTlG OIKOVOKEG Kataotdoelg ™ Etapiog ot
amocPévovtal cOUPOVA LE TV OQEAMUN (@1 TOVG.

B) Xpnuatodotikés pobdoelg

Agv €xet ouvayet ) Etaupio.

2.10 Zopyn@iopég ATatioemy — YTOYPEDGE®V

O cLUYNPIGHOG XPTLOTOOIKOVOUIK®OY TEPIOVCLOKAOV GTOLYEIMV HE VITOYPEMCELG KOL 1] OEKOVIGN TOVL Kabapol
1000 otig Owovopkés Kataotdoelg enttpémetal povo OGOV VAPl VOULLO SO0 Y10, COUYNEIOUO TOV
KOTOY®PNUEVOV TOCHV KOl VITApyeL TpoOBeon eite Yo S10KAVOVIGHO TOV KaBopoh TOGOD IOV TPOKLATEL OO TOV
CULYNPIOUO 1 Y10, TAVTOYPOVO SLOKOAVOVIGIO TOV GUVOAMKOD TTOGOD TOGO TOV YPTLUOTOOIKOVOULKOD TEPLOVCLAKOD
ototyeiov 600 Kl TNG VITOYPEWOTG.

2.11 "Eco0d0 kot 'EEoda amd Tékovg

Io 6ha ta ypnpoTookovokd Héca, Ta €c0d0 kot Ta £€£0da amd TOKOLG KATUX®POVVIOL OTNV KATACTACN
OTOTEAEGUATOV YPTONG XPNOLOTOLDVTAG T HEB0SO TOV TPUYLATIKOD ETLTOKIOV.

H pébodog tov mpaypatikod emitokiov ivor pio pébodog cvupeova pe tv omoia vroloyiletal 0 avandoPeosto
KOGTOG TOV YPNLOTOOIKOVOLIKOD GTOLEIOV 1 TNG VIOYPEDMCNG KOl KATAVELOVTOL TO, £50d0 1] Ta €080 0Td TOKOVG
ka0’ OAN TNV TEPI0S0 AVAPOPAC.

Amoteleopatikd enttokio givol gkeivo 1o omoio mpoefopiel akpIdS TIG EKTYMUEVES PEAAOVTIKEG TANPOUES
€10TMPAEELS KB’ OAT TNV TPOGIOKMUEVT] SIAPKELD, TOV YPTLOTOOIKOVOUIKOD LEGOV.

MoOMG éva PNUOTOOIKOVOUIKO TEPLOVGLOKO GTOLEI0 1 OUAO0 OO OUOEWN YPTLOTOOIKOVOUIKE TEPLOVGLOKA
otolyeio vrotywnBovv ®g amotéiecpa amopeioong tng afiag Tovg, Ta €c0da amd TOKOLg avayvopilovrol
€QapuolovTag To EMTOKIO TOV YPNCLUOTOWONKE Yio THV TPOEEOEANCT) TOV UEALOVIIKOV TOUIOKAOV PODV Y10 TO
OKOTO NG HETPNOoNG TS (g amopeioong.

2.12 Mpopndeies ko Xvvapn 'Ecoda

Ot mpopnfeteg Kot 1o GLVAPT £6000 KATOYMPOVVTOL GTNV KOTAGTOOT| OTOTEAECUATMV YPONG KATA TN StépKed TG
xpNoewg omv onoia mapacyédnkav ot oyetikég pe ovtd vanpeoieg. Ilpounbeieg kot cvuvaen €600 TOL
TPOEPYOVTOL OO GUVOAAAYES Y10 AOYOPLOCHO TPIT@V avayvepilovtol 6T OTOTEAEGLOTO KATE TO YPOVO TEPUIMGNG
g cuvaALaYNC. ApoBéc Yo vnpesieg dloyeiptong XoPTOPLANKIOD Kot GCUUBOVAEVTIKEG VANPEGIEG KOTOY®POVVTOL
OT0. ATOTEAEGLLATO GUUPMOVA LE TO CUUBOANLO TOPOYTG VINPECIOV, GLVNO®G G€ avaroykn Baon.
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2.13 ®o6pog Erooonqpatog

O @o6pog sroodnpatog vroroyiletar eni TV KEPOMV NG XpNoNG PAcEL TG KEILEVIG POPOLOYIKNG VopoBesiag Kot
avayvopiletar og €000 ota amotedéopato g xpnoems. Poporoyikés (NEG TOV PETUPEPOVTOL GE EMOUEVES
YPNOELS YO CULYNPICUO avayvepilovial ®g mePLOVCLOKA ototyeia Otav Bewpeiton mbavny N Tpaypoatonoinon
LEAAOVTIKOV QOPOAOYNTE®V KEPODV, Ta omoin Bat £lval ETOPKT Y10l TOV CULYNPLGHO TOV COPEVUEVMV POPOAOYIKMDV

.

O avoParidpevog Opog €1600MH0TOG vTohoyiletal pe T HéEB0SO TOL 10OAOYIGHOD, PACEL T®V TPOSHPIVAOV
Spop@V o1 0Toieg TPOKLITOVY UETOED TNG AOYIOTIKNG 0&l0g TMV TEPLOVGIOKMV CTOLEIDV KOl T®V VTOYPEDCEDY
mov mephapfavovtar otig Owovopikég Kataotdoeig kat g eoporoykng a&ioag mov anodidetol o€ autd COUEOVO.
He T eopoAoYIKN vopobeaia.

INa tov Tpocdiopiopd e avaPoriopevng oporoYias ELGOONLATOG XPTCLULOTOLOVVTAL Ol BECTIGIEVOL POPOAOYIKOT
GUVTEAEOTEG 1 Ol POpoloykol cvvieleotég mov Oeomilovion oe mpepounviol HETOYEVESTEPN TNG MUEPOUNVIOG
KAELG1L0TOG TOV 1GOAOYIGLLOV.

H Etapia avayvepiler avapailopeveg @oporoyikés anotioelg 6tav givol mboavov ta LeAAOVTIKE QOopoAoYNTEQ
KEPOM VO EIVOL ETOPKT] Y10 TO CUUYTNPIOUO TV TPOCOPIVAYV SL0POPDV.

2.14 Hapoyéc mpog To Ilpocomikéd

H Etopio cvppetéyel oe didpopa mpoypappioTo Topoydv Tpog T0 TPOSHOTIKO TOvg HeTd TNV ££000 Tov and v
vinpecia. H Etopio ocvoppetéyst téco oe mpoypdupoate Kobopiopévemv mopoxdv 060 Kol GE TPOYPOLLLOTO
KaBopIoUEVOV EIGQOPAV.

Ye éva mpdypappo Kabopiopévev gicpopav, 1 Etapio vroypeovtat vo katafdiet kabopiouéves £16POPES GTa
Tapeio.

"Eva mpdypoppa kabopiopévov tapoxdv etvol otny ovcia £va cuvtallodoTikd TPOYPapLo GTO OO0 1 LTOYPEMON
™™g Etapiog xaBopiletar and 1o Oyog tg amolnpimong mwov Oa AdPet 0 VEOAANAOG KoTd TO YPOVO
ovvta&loddtong tov, PBdoel g MAkiog tov, TG Tpovmnpesiag tov oty Etopio kot g apoipng tov. H
VIOYPEDOT] TOV KATaY®PEiTaL 6Tov [GOA0YIGUS avapopiKd. (e TO TPOYPAUUATE KAOOPIGUEVOY TOPOYDY GUVIGTATOL
amd TV mapovod afio TV ToPoYdV KATA TNV NUEPOUNViK cHVIOENG TOV OIKOVOLIKMV KATUGTAGEMV UEIWUEVT LE
v €0Aoyn a&io TOV TEPLOVGLUK®DY GTOLXEIDMV TOV TPOYPAUHOTOSG, HE TI OVOTPOCAPHOYEG OV OTOLTOVVTOL VLo
KEPOM 1 (NUIES TTOL TPOEPYOVTOL OO OVOAOYIOTIKT) HEAETN KOl dgv €Youv akOpa KoToywpndel Kabmg kot pe to
KO0TOG NG vanpeciog mov £xel NOn mapacyebel. H vmoypéwon twv mpoypappdtov kabopiopévav mapoydv
mpocdlopiletar og emota Paon amd aveEAPTNTO AVOAOYIOTH ¥PNOLHOTOLdVTOG T HEB0do TG mpoPoridpevng
povadag mictwong (projected unit credit method). H mapovoa a&ia g vmoypémong mov mpokvmtel and To
TPOYpappo KaBopIoHEVOV Tapoy®dV LTOAOYILETaL TPOEEOPADVTAG TIG LEAAOVTIKES TOULOKES EKPOEG LLE TO EMLTOKIO
ypeoypbowv tov dnupociov, to omolo &yovv mepiodo wpipavong mov mpooeyyilet TOvg OPOVE NG OYETIKNG
vroypémong anolnuioongs.

Avodloyotikd k€pdn 1 (npuég mov pmopet vo TpoéBouvv amd avompocuppoyEs, Pacet g epnepiog, kabhg Kot omd
0ALOYT] TOV OVAAOYIOTIKOV VTOBEGEDY, YPEDVOVTAL 1| TICTMVOVTOL GTO ATOTEAEGUATO OVOAOYIKA COLEMVO UE TN
HEGT) VIOAETOLEVT] EpYaGLoKT (N T®V VITOAANA®V.

2.15 [oavon ameikévions Tov YPNRATOOIKOVOUIKOD pécov otic Owovoukéc Kataotaoseig
"Eva ypnpoatootkovopikd pé€co dev amekoviletal 6T OKOVOUIKES KataoTdoelg g Etapiog amd ™ otiypn mov 1
Etoupio mader va €xet tov €Aeyy0 TV GUUPATIKOV SIKOIOUATOV TOV OTOPPEOLY OO TO YPTLLOTOOKOVOHIKO LEGO.

O £éleyyog TV SIKALOUATOV TOL YPTLOTOOIKOVOUIKOV HEGOVL mavel va veiotator 1 6tav moAinbel 1 dtav ot
TapaKEG E16p0EG, mov oyetilovton pe avto, petafifactodv oe Eva aveEdptnto Tpito pépoc.
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2.16 XPNIOATOOIKOVOULKES TANPOPOPIES VE TOPED SPAGTNPLOTNTOS

O emyepnotlaxds Topéng dpacTnproTnTag ivar 0 TPOTELOV TOTOG TANPOoPOPNoNG. O emyepnolaxds Topéng etvat
OHAd0 TEPIOVCLOKAOY GTOLXEI®V KOl AEITOVPYIOV OV OPACTNPLOTOOVVIOL GTNV TOPOYN| VTNPECLDY, Ol ONOiES
VROKEWTOL GE OPOEEIS KIVOUVOLS KOt amodOGELS KOl OLPEPOVV amd EKEIVOVG TV AAADV ETLYEPTCLOKAOV TOUEDV
¢ Etapiog.

O vyeoypapwds topéas dpactnpldmrog eivar o dgutepev®V THTOC TANPoPOpNons. O yemypapkds Topéng
dpactpldmrog TopExel TANPoeOpNoN Yo TG dpactpomteg g Etaipiog oe éva cUYKEKPEVO OLKOVOUIKO
TEPIPAALOV TOV VTTOKELTAL G KIVODVOLG Kot am0dOGELS TOL SLaPEPOVY OO OVTIGTOLYOVG KIVOHVOUG KOl OTOSOGELG
GAL®V ETLYEPTCLOKDV KL YEDYPUPIKDOV TOUEDV.

2.17 Metoyiko Kepdaiaro

Ot kowég petoyés Koatatdooovior ota 10 ke@dAowa. Ot vmoype@tikd eEoyopdcies mpovoulovyeg HeToxés
KOTATAGGOVTOL OTIC VIOXPEDCELS. Aesa KOOTN Yo TNV €KO0CT HETOXADV, ep@avifovtor petd v apaipecn Tov
GYETIKOD POPOV ELGOONLATOC, GE UEIOT TOV TPOTIOVTOC TG €KO0oNG. Apesa KOGTH oL oyetilovtor pe v ékdoon
LLETOYMV YL TV OAITOKTNGCT EMYELPNCEDV TEPIAAUPAVOVTOL 6TO KOGTOG KTHGEWMG TNG EMLYEPTCENDS TOV OTTOKTATAL.

2.18  ’Ioweg Metoyég

Metoyég g Etapiog mov katéyovtor amd tnv ide v Etaupio katoympodvior oty adio KTHong Toug Kot
angwcovifovtat apapetikd g kabapng 6ong e Etaplag émg 6tov axvpwbodv. Xty mepintwon mov ot idieg
petoyég moinbodv i enavexdobovv, o tipnpa mov Ba giompayBel dev Ba meptneOel oo amoteAéspaTa TG XPNONS
oAAG Ba kataympnBel katevBeiov otnv kabapn| BEo.

2.19 Avopairopevn Doporoyia

Ot avoPoArAOUEVEG QOPOAOYIKEG OMOLTIOES KATOXMPOVVTOL KATO TNV £KTtaon Kotd v omoio Oa vrdplet
HEAAOVTIKO  @OporoYNTED KEPDOG Yol TNV YPNOIHOToinom TG TPocwPWNS dwagopds mov dnuovpyel v
avaaALOUEVT] POPOLOYIKT amaiTnom.

O avaforropevoc opog elcodfpatog mpoodiopiletar pe v péBodo ¢ VILOXPEMONG 1] OTALTNONG TOVL TPOKVITEL
om0 TIG TPOCOPLVES SLaPOPEG LETAED TNG AoYLoTIKNG a&log Kot TG POPOAOYIKNG BACTG TV TEPLOVGIAKMY GTOLYEIDY
Kol TV vmoyxpedocwv. To O6@edoc amewoviletor ®¢ avapariidpevog @opog Evepyntikov, evd m avtiotoym
vroypémon o amewcoviletar mg avaBaridpevog eopoc [abntikod, pe avtictolyn ETIATOON 6T0 ATOTEAECULOTO, TG
xpnong. O avaforlopevog poOpog TPoodlopileTal [Le TOVG POPOAOYIKOVS GUVTEAESTEG TTOL GVOLEVETAL VO, LOYVOVV
Katd TNV TEPIdo OMOL TO TMEPOVOLOKO OTOLKElo N 1 LVIoypéwon Bo ToktomomBel oploTiKd, COUP®VO UE TIG
QOPOLOYIKESG SLOTAEELS TOV LOYVLOLV KOTA TNV Nuepounvia tov Icoloyiopov.

2.20 Kodotog Aaveiopov

To K6010G daveloHoV, GOLE®VA LE TO AoYloTkd yelpiopd mov mpoteivel to A.AIL 23, avayveopiletor og é£0d0 ota
OTOTELEGLLOTO TG XPNONG OTNV Oomoia dMtovpynOnke.

2.21 Acoaletipro Zvpupéiaia

a) Xp1on 2003

O)a ta cuppdrare mov Epovv exdobel péyxpt v 31n Aekepppiov 2003, éxovv BewpnBel acpariotipra copforota
Kot €ovv akolovOnBel ot diatdéelg tov N.A 400/1970 mepi  «Idiwtikng Emyeipnong A@oricewo» kol t@v
aroPdcoe®v Tov Ymovpyeiov Avamtuéng

B) Ilepiodog 1.1.2004 £cg 30.06.2006

Onwg M0 xel avapepbei, n etapeion vioBétnoe to AIIXIT 4 amd v 1In lavovapiov 2004 omdte Kot €yve M

Ta&vounot TV cVUPOANI®V GE ACQUAOTIKA KOl 08 EXEVOLTIKA GO Kot 1 aEloAdYNon TG EXAPKELNS TOV
ACPAMOTIKOV TPOPAEWEDV.
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> AW OpLopig YPNIATOOIKOVOIIKOD KIVOUVOD TOV d6PUAMGTPieV copforaiev

H etarpeia epapuolovrog tig drataéerg tov AIIXIT 4 dieviipynoe Soy@piopod tov cuUPoANI®V TG GE ACQOAGTIPLO
GLUPOOLL KL GE XPTLOTOOIKOVOLKE GUUPBOAALAL.

211G TEPMTAOCELS OMOV GE ACPUASTIPIO GUUPOANLO VIAPYEL TAVTOYPOVA ACPOAGTIKOG KOl YPNLOUTOOIKOVOLLKOG
kivdvvog 1 Etaupia dev €xet mpofel 610 S1oy@pIoHO TOV YPNILOTOOIKOVOUIKOD KvOOVOL TV GUUBOAMI®Y.

A) AcpoheTiipro copforora.

Acpalotipla cupPforata givar ekeiva To cupfoiota e To. OO0 LETAPEPETOL CNUAVTIKOG ACPOAMTTIKOG Kivouvog
a6 TovV 0oPUAILOUEVO GTNV AGQUAIGTIKY €TOLpEio Kot OOV 1 AGQAAMGTIKY eToupeio amodEyetot vo, amolnumaoset
Tov ao@aAlopevo ce mepintmon emélevong kobopiopévov aféfotov peAlovtikod cupuBaviog mov emnpedlet
apvNTIKA Tov ao@oMiopevo. O ac@aAIoTIKOG KivOuvog eivol onuavTikog 0tav Kot povov 0tov évo, ac@oiopevo
oupupdav Bo pmopovce va ovayYKAGEL TV 0OQUAIOTIKN €Taupeio. va Katafdiet onpavtikég emmiéov mopoyés. Ot
EMMAEOV TAPOYEG avaPEPOVTAL 0 TOoG TTov vrepPaivovv ekeiva mov Ba NTav KatafAnTén av 0 UGPUAIGUEVOG
Kivouvog dev eiye eméldet.

‘Eva coppdrato mov ekBétet TV aCQOAMOTIKY E€TOIPED O YPNLUOTOOKOVOMIKO KivOuvo Ympic OnuHovTikd
aoc@aMoTiKO kivduvo, dev givor aceaiotiplo cvpBorato. Kdmowa cvpforaio exbétovv v acQOMGOTIKY o€
YPNULOTOOIKOVOULKO KIVOUVO EMITPOCHETOS TOL OTUOVTIIKOD 00QAAGTIKOD KvOOVOU.

Ta aopaiiotiplo cvpforata ToEvopovvTal 6€ 000 KaTyopieg avaloyo e T OGT TOV ACPOAMGUEVOD KIVODVOUL.
1) Acgarctiipro Zopforora Zong

» Mapadocuokd copfoérara

Xmv katnyopio avt) meptiappdvovior to cupforoto mov ekdidel M gTOpeio Yo TNV KAALYN TOL KVOUVOL
Bavdrtov, wooflov mapoydv, cuvtdEewy, avikavoTNTuS, aTLYNLATOV, TPoypoupdtov acbeveing OG0 Ge aTOUKN
000 kat o€ opadikn Pon.

AcoamcTiipro Tvpufororo Zmig ne yOpUKTNPIOTIKG TPOULPETIKIG CUUNETOYNG 6T KEPON

O KVP1O0g OYKOG TV TOPUSOGIOKADY OcPOMOTNPI®V cupPoraiov {mNG TEPLEYOVY YOPOUKTNPIOTIKA TPOOIPETIKNG
ooppetoyng ota képdN (DPF) emedn o aceamlduevog dvvotar vo AdPel mpdcobeto opéAn mépav avTtdv mov
€YYVATOL TO GUUBOANLO, TO VYOG TMV OTOIMV KoL 1) XPOVIKT GTIYUN TNG KATABOANG TOVG EYKELTOL TNV SIOKPLTIKY
EVYEPELD. TNG ETALPELNG GE GLVOLOCUO e TOVG Opovg KABE cuPOANioOL Kot HE TNV OTOJ0CT TV ENEVOVCEDY TG
ETALPELOG TTOV OVTIGTOLYOVV OTIG 0OPUAOTIKES TPOPAEWeELS {ong.

Aceumctiipra Xvpuforore Zofg yopic YOPUKTNPIGTIKG TPOULPETIKIG COUNETOYNG OTA KEPON
Yoiotavtor aceoitotipio cupforate {ong xopic YOpaKTNPIGTIKE TPOALPETIKNG GUUUETOXNG OTO KEPON TO VYOG
TOV 0TIV 0V KPIVETOL CTLOVTIKO GE GYECT] LLE TO GLVOALKO VYOG TOL GLVOLOL TV GLUBOAAIWOV.

»  ZopPoérora Yo Aoyoproopd ac@uilopévev (NS Tov oL doPUMIOUEVOL GEPOVY TOV YPNILOTOOLKOVOULKO
kivovvo (Unit Linked)

Xp1LOTOOIKOVOUKA GLUUPOANLN EEvVOL AVTA TO OO0l LETAPEPOVV TOV YPNLATOOIKOVOLLKO KivOUVo GTOV KATOYO TOV
ovpporaiov. Ta coppdiato avTé PETAPEPOLY YPMLOTOOIKOVOUKO Kivduvo oTov KAToXo TOL cvufoiaiov, aAld
TOVTOYXPOVO 1) ACGPOAALCTIKY etatpeia avarapPdvel v kdAvyn pe v gyydnorn HEPOLS TOV YPNLLATOOUKOVOLLKOD
Kwvovvov. Toavtdypove eumepléyovy Kol CNUAVTIKO 0OQPUAIOTIKO Kivouvo (kdAvyn Oavdtov, avikavotntog,
atuynuérov kot acbeveiog). Ta acearictipia cupporata {mng ac@aAifovy katd HeydAo TOc0GTO YeEYOVOTU KOTH
™V dlapkeln g pokpag meptddov. Ta oyetikd acediiotpo avayvapilovial mg £é60da T KabicTavTol amottnTd
amd tov aceailouevo. Ta acpdhotpa ancikoviovtal ympig v peiwon AOY® avoloyovs®V Tpopndetmy.

70, VEIGTAUEVO. GLUPOAAL SEV VTTAPYOVY EVODUATMOUEVO TOPAYDYOL.
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2) Acpairotipra Zvpporore Znmov

>  Aco@amoetipra Zvpforato Znpuidv — AoTikig £00HVIG AVTOKIVIITOD
Ymyv komyopia avt) weptiapPdvovtol ta cvpforaia mov ekdidel M gTatpeio yioo TNV KGALYN TOL KIVOOVOL TNG
0OTIKNG EVOVYNC CVTOKIVIT®V.

»  Acopaliotiipro Zopporara Znpidv — Aot@v KLAS@V

v kommyopia avth wepilappdvovior to cupufoiaio Tov KAAODTTOUY TOV KivOLVo TLPOG, GEICHOV, YEPCOIMV
oynuérwv,

KAOTNG, LETOPOPDV, YEVIKNG AOTIKNG EVBVYNG, TIOTOCE®Y, gyyunoemv, Bondeiag, oKapdV, TANPOUATOV Kot AOLTd.

210, VEIOTALEVO GLUPOAALO dEV VTLAPYOVY EVOOUATMOUEVO TOPEYWYOL.

Ta aopaiiotipro cvuforaio uidv avoayvopilovior ¢ £60d0. (G€00VAEVUEVE OGOAMGTPO) OVOAOYIKG WE TNV
nepiodo dhpKeNG TOL AGPUMSTNPIoL cufoAiaiov. TV NUEPOUNVIL TGV OIKOVOUIK®OV KATAGTAGEDY TO TOGO TOV
UCPAAIGTP®Y OV OVOAOYEL GTO EMOUEVO 1| OTO EXOUEVO £T1 Yo TNV TEPIOG0 OO TO KAEIGIUO TOV OIKOVOLUK®DY
KaTAoTAcE@V PEYPL TNV ANEN ™G YPNOEDG Yo TNV omoia £yovv KoToywpnOel To aopdiioTpa, Tepiiapupdvetatl 6To
amofepo pn dedovievpévav aoporiotpov. Ta aocpdiiotpa ancikovilovial ywpig TV HEIOON TOV OVOAOYOVCHOV
wpoundeidv.

B) Xpnnoatoowovopikd copférara

Aoyaproopnoi Avaysipiong Kepalaiov (Deposit Administration Funds

Elvar 1 opadwkn ac@diion pe tv omoid CLUUE®VEITOL EMEVOLTIKY OWXEPLOTIKY ACPAAIoN (AOYOPLOGHOG
dwxeipiong kepoiaiov) 6mov 1M mAPOYN TOL AGEOAIGTH KotoPdAletar eite pe v, Yoo omolodNmote AdYO,
OTTOYMPNOT TOV OUCPUAIGUEVOV-UEAOVG TG OMAdHG amd TNV €Ppyocios TOL €T UE TNV CUUTANPOOCT] OPIGUEVIG
niiag. H acpaiiotikg etapeio KotoBaAAel 6TO HETPO TNG EXAPKELNG TOV AOYAPLAGHOD dtayeipiong kepoiaiov. Xe
TMEPIMTOON U1 EXAPKELNG TOV AOYOUPLOCHOV, 0 O1ka1oVY0g dev £xel agimaon Katd ¢ acpolotikns. H dwuyeipion Tov
AOYaplaGHoD YiveTol €iTe OmO TNV GGQUAIGTIKY KATd TV eAevbeprn BovAnon g M pHe VIOdeEn Tov AT TG
acpdiong eite amd to Anmrn g oaopdiiong. H euBdvn g aceolotiknig Anyer pe v e&dviinon tov
AOYaPLAGHOD €0TM KAl oV 1] GOUPACT) LE TNV LOPEN EMEVOVTIKNG SLOYEPIOTIKNG AoPAAIoNG £xel ANEEL vpitepa.

2.21.1'E&oda [Ipéoktnong

Ot mpounfeteg ko to dAlo €€0da mPOGKINOTNG TOGO TV VEMV GLUPOACI®V OGO KOl TV OVOVEDCE®MY OV
avaAOYoDV otV €mOpEVN ypNon aneikovilovtol otov Aoyaplacud tov Evepyntikov «Ilpounbeieg kot aAia £€oda
TOPAYOYNG EMOUEVAV YPNOEDV» KOl KOTOVELOVTOL OVOAOYIKG OTIC YPNOELS aviloyo HeE TNV OpKEW TOV
aocpaiiotnpiov cupforainv.

2.21.2 AcparoTikég Tpofréyerg

Acopolotikég mpoPréyels etvar ot kaBapég CLUPOTIKEG VTOXPEDCEIS TNG OCQOAICTIKNG ETOLPEING Ol OMOIEG
nyalovv amod To 0oPAAIGTIPLO. CUUPOALOL.

Ot acpaioTtikég TpoPréyelg avaivoval oTig akOAoVOES KupldTEPES Katnyoples:

MobOnuatikés mpofiéwerg: meprapfavoov 10  pofnuatikd omdbepo tov  aceaictnpiov  {ong ko
KEPAAOLOTOMGEMG KOl €fval 1 dtpopd TOV TPOKVTTEL TNV NUEPOUNVIO CHVIOENG TOV OIKOVOUIKOV KATACTACEDY
HeTaEy G Tapovcas aliog TV YPNUATIKOV VTOXPEDCEMV oV £xel avaAdPel n aceoMoTikn etotpeio Yo kibe
oupuporato aceoriceng (ong ovumeptlapfovopuévov kot Tov omobépatoc tv pn  dovepnBéviov  6Ttovg
UCPAAGLEVOVG KEPODV Kot TNG TTopovoag a&iag TV kKabapdv acPaAIGTP®Y OV 0PEIAOVTOL OTTO TOV UGOOAMGUEVO
Kot glvar KataPAntéa oty aceoMotiky etoupeios péoa oto emdueva €. H dwapopd ovtr vmoroyiletor pe
avaAoyloTikég peBodovg pe Paon Tig datdéelg tng 85538/7254/1970 amdpacng o€ cvvdvooud pe v K3-
3974/11.10.1999 amdépacn tov Ymovpyod Epmopiov M Tig avrtictoiyeg datdéelg mov 1oy0ovy 6T YOpeg Omov
dpaotnplonotovvtal 1 BuyoTpikés.
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Ilpofiéyers yia un dedovievuéva acpdlictpa: TEPIAAUPAVOLY TNV OVOAOYIL TOV UIKTOV 0CQUAIGTPOV TTOL
aQOpPOVV TIG EMOUEVES XPNOES cLUPoiainy TTov gival g oYY KT TV NUEPOUNVIK GOVTOENG TMV OIKOVOUIK®OV
KOTACTAGEDV.

AroOsua Kivovvav ev Ioyv: apopd v tpdcbetn tpdPreym n omoia oynpatiferal kotd Ty nuepounvio cOvTaéng
TOV OIKOVOLUK®DV KOTAGTACE®Y OTAV TO amOOe|o TV U1 SEG0VAEVUEVOV OCQUAGTPOV KOl SIKOUOUATOV EKTILATOL
OTL dev emapkel ywoo MV KAAwyn TtV mpoPremduevov (nuov kot €£000v ToV aceolotnpiov gV 160 TV

nuepounvia avTy.

Ilpofléwers na exkpepcic amolquidoels: givol ekeiveg mov oynuatifovior v muepounvio cvvtoéng tov
OLKOVOLIKAV KOTAGTAGE®MY, Yo TV TANPN KAALYT TOV DTOYPEMCEDY OO ACPIALGTIKOVS KIVOUVOLS, TOV £YOVV
eméNBeL PéypL TV Muepounvio KAEIGILOTOG TOV 1GOAOYIGHOD, aveEapTNT®MG TOV £dv £xovv 1 Oyt dINAwBEL, Yo Tovg
omoiovg dev £xovv KoToPANOEl To OYETIKA TOGH TOV AGPAMOTIKAOV OTO{NUIDCEDMV KOl TOV GLVAPDV E03MV 1) dgv
€xel mpoodloplotel 1o akplBEC VYOG Toug 1| apeioPnteital 1 éktacn TG evBLVNG TG ACPAALCTIKNG EMLYEIPNCEMG.
To Yyog g extovpevng mpdPreyns mpocdopiletan pe PBaon tig dbéciueg mAnpogopieg v Muepounvia
oUVTOENG TV OIKOVOMKADY KATOCTACEMV OTMG TPAYLLOTOYVOLOGVVEG, LUTPIKEG EKOEGELC, SIKACTIKES OMOPACELC.

Emniong, ot mpoPAréyelg yio exkpepels amolnuumceig tepthapfavovy kat to amdbepa yio Inpiég mov £xovv cupPet Kot
dev €yovv avayyeAfel 6TV AGEOAGTIKY ETALPEIN KOTO TNV NUEPOUNVIR HVIOENG TOV OIKOVOUIK®DY KOTAGTACE®DY
(LB.N.R). O vmoroyiopédg yivetow pe Baon v K3-3974/11.10.1999 amdégacn tov Yrmovpyod Eumopiov M tig
avtioTolyeg dtatdEelc mov 1yHovV GTIG XDPEG OOV SPASTNPLOTOIOVVTUL 1] BuyoTPUKES.

Ewdwcotepa yio tov kKAGd0 Aotk EvBovng Avtokwntov, to andbepo Exkpepdv Znuov g Etapiog
vroloyiletar odpemva pe v v opBp.K3-3975/11.10.1999 ondéeaon tov Ymovpysiov Avdamtuéng Kot
epapuoletar  néB0S0C TOL KATAANYEL 6TO UEYAADTEPO TOGO ATOBENATOG.

IDppotées mapoyés: €ivor ol ACQPAAOTIKEG TAPOYES OV OPEIAOVTAL GTOVG OGPUAMGUEVOLS KaL Yo SLAPOpovg
AGYoUG dev €xovv eE0PANOEl PEXPL TV NUEPOLN VIO TOV OUKOVOUIKMV KOTAGTACEMV.

Ilpofléwers yo acpaiicels {oRg 0mov 01 ACPAIGUEVOL PEPOVY TOV YPHUATOOIKOVOUIKG KivOvvo: gival ot
TpoPAéyelg Tov mpoopilovtal Yo Vo KOADWYOLV OVUANYELS VITOXPEDCEMV THG OOPUAICTIKNG ETALPEING, Ol OMOiEg
GLVOEOVTOL WE YPTUOTOOKOVOUKE péca oto mAaicla ocvufdcemv {ofg, towv omoiwv n ofie 1 M omddoon
rkaBopiletar oe cuVAPTNON e ETEVOVGELS, Y10 TIG OTOIEG TOV YPNULATOOIKOVOULKO KIVOUVO QPEPEL O AGPAALLOUEVOC.

H extipnon tov ac@olotik@v mpoPréyemv dievepyesiton katd tnv muepopnvia oOvTaEng OwKoVOMK®OV
KaTAoTACE®V, COLE®VO LE TG TPOPAEMOUEVES apYES Kol KavOveS amotiumong avd katnyopio. acQUAMGTIKNG
TPOPAEYNG. EnuetdveTal 0Tt ®G PAoT VTOAOYIGHOD TOV 0CEAMOTIKOV TpoPAéyemv Aapupdvovtol ot dtatdEels Tov
toyvovta Nopov 400/1970 dnmg awtdg Exel dtopopmbel Emg onpepa, 6 GLVOLAGUO HE TIC LETAPATIKEG UTAEELG
tov AIIXIT 4 «Acpoliotiplo Zopforatoy 66OV apopd TV TPOTI EACT| EPUPLOYNG TOL TPOTVTOL.

H dw@opd tov ac@umoeTik®V mpofréyenv (avénon / ueimon) ce oxéon He TPONYOVUEVT] GmOTIUNGT TOVG,
UETAPEPETOL OTOVG AOYOPLOGHOVS OTOTEAEGUATOV YPNOEDG OGOV aPopd TIG ovaAoyovoeg mpoPAdyelg enl 1diog
KpATNOTG TNG ETAPEING, TO 0 VITOAOUTO TTOCO UETAPEPETOL GE YPEMON TOV OVIOOPUAISTOV, COUO®OVO HE OGA
TPOPAETOVTOL O TIG OVTOCPUAMOTIKEG GUUPACELG.

E&aipeon omotelodv pOVO Ol TEPMTMOGCELS TOV 00PAUASTNPI®V cvpfoAiaiov mov sival dupeca cuvdedepéva pe
ototyeia Tov Evepyntucov (Unit Linked) 6mov and v tpéyovca a&io avtdv mpokdmtovy képoN N {nuieg katd v
amotignon tov otolyeiwv tov evepyntikov twv Unit Linked tng ac@aiiotikng etatpeiog 6mov kot €xovv dueon
enidpacn o©T10 VYOS TOV OACEOMOTIKOV TPOPAEYEDV. XTIC TEPMITOCES OULTEG 1 OCPUAICTIKY ETapeia
avampocaprolel TG aceoAMoTIKES TPOoPAEWELS todToca e To [ pevotomomBévta kEpON 1 Cnpiég amd amotipnon
K01 1] TPOKVTTOVGO SAPOPE TV OCPAACTIKAOV TPOPAEYEMV LETAPEPETAL GTOV OKEID Aoyaplacpd eKLETAALEVOTC.

H Erapio mpaypatomotel oe kéfe nuepounvic. GOVTOENG TOV OIKOVOUIK®OV KOTAGTACE®MY EAEYYO EMAPKELNG TOV
acpolotik®mv tov mpoPréyemv (liabilities adequacy test) coppovo pe to AIIXIT 4 ypnoipomodvtog TPEYOVGES
EKTIUNOELS TOV HEANOVIIKOV TOUEWKDOV PO®OV TOV ac@uAlctpiov cvpforaiov g kobdg kot to Koo
dexkmepainong tov {nudv g.

Xy wepintoon Tov 0 EAEYYOG EMAPKELNS TOV OCQOMOTIKOV TPOPAEYEDV EUPAVIGEL OTL Ol OGQOAGTIKEG

TPOPAEYELG OEV EIVOL IKOVOTTOMTIKEG COUP®VO LE TIG EKTILMUEVEG UEAAOVTIKEG TOUENKES POEC, 1 OL0POPA
LETAPEPETAL GTOVS AOYOPLUGHOVG TV OTOTEAEGUATOV TNG YPTOEDG.

16




ATPOTIKH AX®AAIXTIKH A.E.
ENAIAMEZEYX OIKONOMIKEX KATAXTAXEIX 30-06-2006

‘Otav 1 vroypéwon N omoio TYalel amd 0 acPaMOTAPLo cLUPBOLaL0 ExEl ekmTANPmOEL, Exel akvpmBel 1 £xel AnEetn
0oPAAOTIKN etanpeio dev eppavilel aoPaAloTiKEG TpoPAEVELC.

2.21.3 Avtac@alioTikég Zoppacelg

Ta o@éln mov AapPdver M ooEOAOTIK gToupeios amd TIC OVIONCQOAMOTIKEG CUUPACEL; TOL €YEl CLVAWEL
avayvopifovtar ©g otolyeic evepyntikod «Amoitnoel; omd Avtac@aAlotégy. Ot LVIOYPEDOELS TPOG TOVG
OVTOCPUAIGTEG OLPOPOVV KUPIMS TO OPEIAOLEVO, OVTAGPAAGTP .

H etapeio e€etdlel av ot amaitioel amd ovIOoEOAMOTEG £YOVV LROCTEL OMOUEI®ON KOTA TNV ouvtadn TV
OLKOVOLIK®MV TNG KOTAGTAGE®MY, HEWOVEL TN AoyloTikn a&io Tovg avaidyos kot avayvopilet ) (nuio amopsiowong
OTO OTOTEAEGLOTOL.

2.22 Zoykpurikd Xrtovygia

H Etapia cuvtdooel Tig 0KOVOMIKEG KATAOTAGELS e cuykptikd ototkeio. [ ) ovvtaén tov evdidpecwv
OLKOVOLIK®Y KOTOOTACE®V TG ¥pnons mov énée v 30 Iovviov 2006 ypnoylomombnKov cuykpiTikd ctotyeio
TOV OKOVOUIK®OV KOTOOTACE®V KOl TOV €T’ avtdv onueidcemv g 31 Aekepppiov 2005 (1cohoyicpod) kot
30 Tovviov 2005 (amoteAéopata ¥pNoEMS).

3. KANONIXTIKO ITAAIZXIO

H AT'POTIKH AXOAAIETIKH A.E mépa amnd tig dwrd&elg tov N. 2190/1920 «Ilepi avavdpov etapidvy,
diémetan amod Tig edkdTEPES dlatdéelg tov N.A 400/1970 «Ilepi 1O1®TIKNG EMYEPNOEDS AGPAAGEDS) OTMS 1oYVEL,
VoTEPO OO TIG TPOTOTOMGELS OV £YoVV EMEADEL e Bdon:

e ToN.2170/93 (DEK 150A)

o To IT.A 252/96 (®EK 186A) «Zvpudpewon mpog Tig datdéelg g 2ng kot 3ng «Oomnyiog e E.E» tov
N.2496/97 (PEK 87A)

o ToIlLA 159/1998 (®EK 121A) «Zvppdpemon mpog Tig dtataelg g odnylag 95/2 E.K»

e ToN.2741/1999 (PEK 199A)

e To IT.A 169/2000 (®EK 156A) «IIpocappoyn mpog v odnyia 91/674 E.O.K.» n omoio evoopatmdnke
ot0 EM\nvikd Sikoo odppova pe to TLLA 148/1984 (OEK 1. A’ 47) «Khadwd Aoyiotikd Xyédio
Aocopalotikav Emyeipnoeavy, 0nmg 1oydet tpomononuévo pe to I1L.A 64/1999 (DEK 74A).

Tov aropdcewv tov Ymovpyod Avdamtuéng K3-3522/97, K3-1695/98, K3-3974 kor 3975/99 won K3-315,
6459, 9479/2000 ko K-3 4383/07/06/2001pe tic omoiec mépa amd ™ pOOuion oplouévev OBepdtov
acpariceng, kabopilovtal o EAeyyog TG MOPEiNG SLOKOVOVIGUOD TV EKKPEUDV (NHdV, ol TEXVIKES, Ot
péBodo1 Kot 0 TPOTOG VITOAOYICLOD TOV TEYVIKOV OTOOEUATOV.

Amd kdBe duatoén M vopo N amdeacn ¢ Emtponng Kepolatayopds, Tov X.A., KAT, OV avoeépovtal
011G elonypéveg oto X.A. gtaipiec.
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4. IAHPO®OPHXH ANA TOMEA

T'soypo@ikog Tonug

H Eraipia dpactnpromoteitor oty EAAGSa. Ta onueia ndinong koatd v 31-12-2005 Rtov 1.309, and ta omoia
668 eivor WwwTiKd mpoktopeio, 134 eivor AX.0., 50 ypapeia Xvvroviotov, 457 katactipoata g A.T.E.

KATAVEUNLLEVA G 9 TEPIPEPELOKEG LOVADEC.

Emysipnuotikog topfag

Avtikeipevo gpyactdv g Etaipiag ot acearioeig {mng kot ot acparioelc {nuidv.

AIIOTEAEXEMATA XPHXEQX

01.01-30.06 01.01-30.06
[Mocd exkppacpéva o€ hbdeg Evpd 2006 2005
[Acoalicerg Zong
[KoBapd dedovievpéva ac@aioTpa Kot GAL cuvaen éc0d0 26.699 26.982
Meiov: Aedovievpéveg [poundeieg kan ££0da Taporymyng -4.045 -4.033
Meiov: [TAinpwbeiceg omolnuidoeis - 6l kpdnon -23.747 -22.836
Metafoln podnpotikov kot Aowmadv poPréyeny -Idia kpdtnon -1.644 -6383
Kabopd eloddnpo enevévcemv acpaiicemv (ong 5.391 4.037
Miuwkto képdoc (Inud) acearicewnv {ong (o) 2.654 -2.233
[Acoalicelg Kot Znmav
[KoBapd dedovievpéva ac@aioTpa Kot GAA cuvaen écoda 52.945 52.710
Meiov: Aedovievpéveg [poundeieg ko ££0da Taparymyng -6.121 -5.974
Metafoln Aowmdv ac@aAoTik®dv TpoPfréyeav -I16ia kpdtnon -21.552 -20.750
[Meiov: [TAnpwbeices amolnumoeis - 1dia kpdnon -7.171 96
Kabopd etoddnpa enevddcewv aceoricenv katd (nuav 2310 1.730
Mkt képdoc ((nud) acearicenv katd nuov (B) 20.411 27.812
Alowcntikd £€oda (v) 6.066 6.996
[Aowd dedovAievpéva £60da , £E0da (3) 13.676 15.598
Képon mpo @opwv ((a+p- y-0) 3.323 2.985
Meiov : dopot -120 -1.068
Képon perd amd eépovg 3.203 1.917
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5. TOKOI KAI XYNA®H EX0AA-EZ0AA

(ITood o€ 1A. €)

ITEPITPA®H 30/6/2006 30/6/2005
[ATt6 a&10Ypapo XopToQLANKIOL S10ECIU®VY TPOG TOANGN 6.026 3.950
Aoutd
Toxol ko Zuvaoi] 'Ecoda 6.026 3.950
ToKot avraceoliotdv kot E£oda Tpanelmv -117 -120
Toéxor kot Zvvagr ‘E€oda -117 -120
Kafopd £6000 a6 TOKOVG 5.909 3.830
6. EXOAA TTPOMHGOEIQN
(ITood o€ 1A €)

30/6/2006 30/6/2005,
[TpounBeteg and A/K 161 202
Ecodo tpopunOeiaov 161 202
7. KEPAH / (ZHMIEX) AIIO XPHMATOOIKONOMIKEX ITPAEEIX
(ITood o€ 1A €)
MEPITPA®H 30/6/2006 30/6/2005
EMITIOPIKO XAPTO®YAAKIO
A0 TOANON
Metoyamv 1.221 776
[Amotipnon
Metoydv -1.466 212
KaBapoé Képdog / Znpio and Ipaterg Epmopikotd Xaptogurakiov -245 988
8. KEPAH / (ZHMIEX) AIIO MMPAZEIX EIIENAYTIKOY XAPTO®YAAKIOY
(ITood o€ y1A. €)
ITEPITPA®H 30/6/2006 30/6/2005
XAPTO®YAAKIO ATAGEXIMA ITPOX ITQAHXH- Képdn Meiov Znpicg
A0 TOANON
Metoymv -222
Oporoymv 512
ApoBaiov Keporaiov 40 18
Aoutd
KaOapé Képdog / Znpia and Mpaceig Xaptoeuriokiov Awudicina mpog tarinon 552 -204
KEPAH / (ZHMIEX) ATIO TPAZEEIX EHENAYTIKOY XAPTO®YAAKIOY 552 -204
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9. EXOAA AIIO MEPIEMATA
(ITocd o€ 1A €)

IIEPITPA®H 30/6/2006 30/6/2005
A6 xpedypapa oty e0AoyN 0&lo LEC® OMOTELESUATOV / EUTOPLKOV YAPTOPLAOKIOV 486 221
ATt xpedypapa yopto@uAakiov dtaféciumv Tpog THOANoN 838 730
Ecodo ané Mepiocpata 1.324 951
10. ATIOTEAEXMATA AIIO ITQAHXH AX®AAIZTHPIQON XYMBOAAIQN
(ITood o€ y1A. €)
[eprypaen 30/6/2006 30/6/2005
T'ENIKQN KAAAQN
Aedovievpéva AGOAMoTpa Kot GAAD cuvaen €500 52.945 52.710
Meiov: Agdovievpéveg [poundeteg Mapoymyng -6.121 -5.974
[Mipwbeiceg amolnuidoelg acporopévav —Idia kpdtnon -21.552 -20.750
MetaBoA aoQaACTIKGV Kot Aomdv TpofAéwemv — Idia kpdtnon -7.171 96,
ATOTELEGNA 0O 0GQPUMOTIKES EPYUGIES YEVIKOV KAAO MV 18.101 26.082
KAAAOY ZQHZ
Aedovievpéva Acpatiotpa Kot GALo cuvoen Ecoda 26.699 26.982
Meiov: Aedovievpéveg [poundeieg Mapaymyng -4.045 -4.033
[Minpwbeiceg amolnuidoelg acporopévov —Idia Kpdtnon -23.747 -22.836
Metafol) pabnpotikdv kot Aowmdv npoPréyenv — I6ia kpdton -1.644 -6383
[Amotéleona amd 06QaMOTIKES EPYOGieg KAAOOV Lmng -2.737 -6.270
AoTeléonaTa 06 TOMON AGOUMSTPLOV copforaimv 15.364 19.812
11. AAAA AEITOYPTIKA EXOAA
(IIoca o€ ). €)
ITEPITPA®H 30/6/2006 30/6/2005,
Ecoda amd emevovTikd axivna 159 90
Aowd * 320 635
[ALLo Agrtovpyikd Ecoda 479 725
* Ileprypagn Aowr®dv Ecodmv 30/6/2006 30/6/2005,
Aowrd £é50da 54 105
Extokto Kot avopyova, 266 530
XOvoro 320 635
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12. AEITOYPI'IKA EZOAA
(ITood o€ 1A €)

ITEPITPA®H 30/6/2006 30/6/2005
MicOodocia kot HuepopicOio -8.242 -8.825
Y ToYpemTIKEG E1GQPOPES KOWVMVIKNG AGPAMONG -1.515 -1.756
E&oda mpoypoppdtmv KoOopiouévoy Tapoymv -1.190 -1.146
[Aownég EmBapivoeig -1.449 -1.345
Kdéotog IIpocomikov (1) -12.396 -13.072
[ApoBéc Tpitav -1.504 -1.470
E&oda I[Ipofoing kot Ataprpiong -177 -785
TnAemkovovieg -513 -756
[Acpdlotpo -82 -22
Emiokevég kot Zuvinpnoetg -119 -197
Metoapoptkd -114 ~244
Evtuma kot ypogikn HAn -219 -375
[Ynnpeoieg Kowng mpéhetag -163
[AntocBeon (Evodpota ITaya) -354 -484
[Andofeon (AvAa [Tayio) -24 -102
[Anopeiwon (Avia [Tayio)

Evoikia -509 =707
Mn evoopoTmpévotl popot

[Aourd -4.210 -4.942
[Agrtovpyikd 'EEoda (2) -7.825 -10.247|
X9voro Asrtovpyikav EEGdowv (1) + (2) -20.221 -23.319
APIOMOX YITAAAHAQN

O pécoc apfudc Twv vroAAMA®V gtvar: 446 449
13. ®OPOX EIXOAHMATOX

(ITood o€ 1A €)

ITEPITPA®H 30/6/2006 30/6/2005,
DOPOc 1600MUATOC (TPEXOVGAG XPTICEMS) -120 -1068]
[Avaforlopevog POpog

Dopog Evcoonporog -120 -1.068
Avapairopevog Dopog

[Avampocappoyn a&icg QLAY TEPLOVGLOK®OV GTOLEIMV 0
[Avampocappoyn eveopotov toyiov 0
[IpoPréyeig anopeimong a&iog daveimv Kot TpokatafordV 6 TELATES 0
[opdymya ypNUATOTIGTOTIKG HEGO 0
Zvvta&lodotikég kat GAAeG mapoyEg petd v €odo amd tnv vnpesia 0
[IpofAEyelg Y10 eVOEXOUEVES VITOYPEDCELS 0
Doporoyikés {npieg Tpog GuPYNPIGHO 0
Aoég Tpoowpvég Slopopég 0
Avaparropevog Dopog 0 0
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14. KEPAH ANA METOXH
O voAoYIGpOG TOV PACKOV KEPIDV v LeToyn EXEL OG EENG :

(ITood o€ y1A. €)

ITEPITPA®H 30/6/2006 30/6/2005
Képon/ Znuiés petd amd poporoyia 3.203 1.917
Mecootafpikdg apBpds petoydv mov ekdodnkay Kotd v nepiodo 26.829.308 26.888.319
Boowkd kon kEpon katd petoyn (o€ €) 0,12 0,07
15.TAMEIO KAI ATAGEXIMA XTHN KENTPIKH TPAIIEZA
(ITood o€ 1A €)
ITEPITPA®H 30/6/2006 31/12/2005
Tapeio 811 576
Topegio ko 100éo1pna oTNV KEVTPIKN Tpamela 811 576
16. AITAITHXZEIX KATA AAAQN XPHMATOIIETQTIKON IAPYMATQN
(ITood o€ 1A €)
MEPITPA®H 30/6/2006 31/12/2005
[Mototkd Wpdpote Ecoatepucon 7918 4.996
[Mictotikd 1W6Wpvpate EEotepiicon
Kata0écelg 0Wems 6 TOTOTIKG 10pOpaTa 7.918 4.996
[Mototkd Wpdpote Ecatepucon 136.177 161.814
[Mictotikd 1W6Wpvpate EEotepiicon
Kata0éseig podeopiog 6€ moTOTIKA 10pVROTO 136.177 161.814
ATOLTIOELS KOTA GAADV YPNUATOTICTOTIKOV 1O PURATOV 144.095 166.810
17. AEIOTPA®A EMITIOPIKHYX EKMETAAAEYXHX
(ITood o€ 1A €)

30/6/2006 31/12/2005
TAEINOMHXH ANA KATHI'OPIA XPEOT'PA®OY KAI ATOPA Evloyn A&io.  Evloyn Atia
EMITOPIKO XAPTO®YAAKIO
Kpoatikd-Ecwteptkod
Kpotikd-E&Ewtepikon
Kpatikd Opdéroya 0 0
Eionyuéva-Ecmtepucon 14.601 14.200
Eionypéva-EEmtepucon
Ewonynéveg Metoyég 14.601 14.200
Ac16ypa@o Epmopikod yapto@urakiov 14.601 14.200
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210 gumopkd yaptoevidkio n Etapio avayvapics a&idypoaea mov amoktinkay pe oKomo T dnpovpyia KEPSovg
amod TiG PPayvyPOVIEG SIKVUAVOELS OTNV TN 1] 6TO TEPEMPLO TOL SOTPAYLOTELTH Kot TEPIAAUPAVEL LOVO LETOYES

Ot emevdvoelg mov épovv tavounbel ¢ kpatodeves Yo gumopio amoTidvTor oty e0Aoyn atla Tovg, N omoia
mpocdlopiletan pe Paon v TpéYovca ypnpatiotnploky ofio v npépa KAEIGILATOS TOV  OWKOVOUK®MV
kataotdoewv. Ta k€pdn N NG amd TV amoTIUN o™ TOLG KATAXM®POVVTIUL GTA OTOTEAEGLLOTO. XPHONG.

18. AANEIA KAI ITPOKATABOAEX XE ITIEAATEXZ
(ITood o€ 1A €)

19.1 IEPITPA®H 30/6/2006 31/12/2005
[Ipocomika-Koatavarotucd 5431 5.202
Aond 969 1.012
AGVELD Y10 LOLOTIKOVS GKOTOVG 6.400 6.214
Adavewo kon Ilpokataforéc og Mlehdteg (mpo mpofréwemv) 6.400 6.214

[poPréweis yio amopeimon a&log daveiwv kot tpokatafolmv og teldtes (onpeimon 19.2)

Adavero kon Ipokataforés oe Mehdteg 6.400 6.214

IMototikég Kivovvog

O motoTkdg Kivouvog oxetiletat pe v TOavOTNTO 0 OVTIGVUPUAAOUEVOS VO PNV EKTANPAOGCEL GTO OKEPALO TIG
SOVELOKEG TOV VITOYPEDCELS OTAV 0VTEG YivovTon amantntés. o v Etaipio o mot@tikdg kivouvog 660 apopd ta.
eky@povpeva ddvewn  givar younAdc kabott ta ddvewn €ival TPOG TOLG VIAAANAOLG TG KOL TPOG TOVG
acPaAcuévoug e cuporota {ong -

AnogOBeiceg Eyyomoseig — Koilvppata

Mo ™ dacedhon twv davewdotoewv 1 Etapla omoutel dacpariceslg (kodvppata). Ot dwuceoricelg mov
amodéyeton . Etarplo yio ta ddvea mov yopnyet etvoa:

o  Ymobnkeg,
e  Exydpnon amoitnoemv

H Etapia yevikd amottel ta ddvelo va givor kodlvppéva pe «dac@oiotiky a&io» mov kadvntel to 100% tov
doveilov, £T6L MOTE VO EAAYLCTOTOLEITOL O OVTIGTOLYOG TOTMOTIKOG Kivouvoc.

TMo 1o pokpompobeopa kot pecompdbecua ddvewe  Etopio yevikd amortel to koAdppoata va €ovv Th Hopen
vroBNKNG o€ akivnn meprovoio. AvtiBeta yuo ddvewa pe AEn péxpt 18 unves, n Etapia déxeton kodvppoato o
GAA popoen 6mmg to, TPpdTOo dtkaiwpa ent tov Tpomelikov Aoyopracpod mov katafdiieror 1 pobodocion Tov
OPEIAETT).

19.EITIENAYZXEIY I'TA AOT'APIAXMO AXPAATIEMENQN ZQHY IIOY ®EPOYN TON EIIENAYTIKO KINAYNO (UNIT
LINKED)

(ITood o€ 1A €)

INEPITPA®H 30/6/2006 31/12/2005

Enevddoeig 23.275 21.758
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20. AZIOTPA®A AIAGEXIMON ITPOX IIQAHXH EIIENAYXEQN

(ITood o€ y1i. €)

30/6/2006 31/12/2005
TAEINOMHXZH ANA KATHI'OPIA XPEOT'PA®OY KAI AT'OPA Evloyn A&ia  Evloyn Atia
Kpatikd-Ecwteptkod 176.992 117.209
Kpotikd-EEwteptkod
Kpatikd Opdéroya 176.992 117.209
Etaipwca-Ewonypéva-Ecmtepucon
Etaipikd-Ewonypéva-E€otepicod 26.230 27.170
Etaipwcd-Ewonypéva-Kpotov ektog E.E.
Etapwé-Ewonypéva Oporoyo 26.230 27.170
Oporoya 203.222 144.379
Ewonyuéva-Ecwtepucod 4.958 6.342)
[Mn Eiwonypéva-Ecmtepucon * 6.007 1.410
Mn Ewonyuéva-EEmtepucon
MeToyéc 10.965 7.752)
[AK-Ecwtepiicon 69.641 110.689
Mepidra aporfaionv keparainv 69.641 110.689
|A2’;u’)ypa(|)a O100£0LLOV TPOS TOANGT ETEVOVGEDV 283.828 262.820
30/6/2006 31/12/2005
* Ieprypaen Mn Ewonypévov Metoydv yopro@uiakiov Tepayo Ynorouro Tepaya Ynorovro)
ZYNEAIA 38.814 156 38.814 114
TOTAL CARE NETWORK 40.050 118 40.050 118
AUDATEX 5.000 158 5.000 158
ATPOPENT AETE 5.000 50 5.000 50,
ABG INSURANCE SA 11.830 5.525 11.830 970
X9volro 6.007 1.410,

210 apTOoQLAGKIO TV dbécimv Tpog ToAnon enevdvoemy 1 Etaipio avayvdpioe enevdvoelg ol onoieg pmopet
glte va kpatovvror péypt ) ANEN N va TtoinBodv Tpokeévov va tkavomonfody avaykes peuoToTNTOC M va
emrevyfobv k€pdN omd petofor) tov emrokimv N TG TG Eévov vowoudtev. ‘Emsito and v apyiky
KATOYMPNON TOVG, Ol ENEVOVGELS TOL €yovv ToStvounbel g drabéoieg TPog TOANGY, ATOTIUOVTOL GTHY EVA0YN
atla Tovg. Ta képdn N ot {nuieg mov mpokHmTOLY ANd TNV amOTiUNCT TOV JHEGIUOV TPOS TOANOY EMEVOVCEMV
Kataympovvtal o€ EExmPoTd Aoyaplacid s Kabapns Béomng £mg dtov exkmomBovv 1 iompayBodv 1| dramoTmOel
OTL VTTAPYEL amopgiwon oV a&io TOVG, OTOTE Kol PLETAPEPOVTOL OTNV KATAGTAGT OTOTEAEGUATMV YPNOTG.
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21. AZIOTPA®A ATAKPATOYMENQN QX TH AHEH EIIENAYXZEQN

(ITood o€ 1A €)

TAEINOMHXIH ANA KATHI'OPIA XPEOI'PA®OY KAI ATOPA 30/6/2006 31/12/2005
Kpatikd-Ecwtepikod

Kpoatikd Opdéroya 0 0
Etaipucd- Etonyuéva-E&wtepikod 11.000 11.000,
Etaipwké-Ewonypéva Opoiroyo 11.000 11.000
Opodroya 0 0
AC10Yp @O SLOKPATOOUEVE MG TNV MEN ETEVOVGEMV 11.000 11.000

Agopobdv Etapicd Opdroyo EEmtepucov , to omoia n Etaupio kotéyel amd v mpepopnvio £kK6061G TOLG Kot
mpotiBetal va Ta kpatnoet £0¢ ™ ANEN Tove. To avandoPeoto KOGTOG TOVS IGOVTAL LE TIV OVOLAOTIKY TOVG aia .

22. IIEAATEX

(ITood o€ y1i. €)
IIEPII'PA®H 30/6/2006 31/12/2005
ATt oES KOTO 0GQOUAMCUEVOV 56.932 48.336
AToTNGEIG KOTH OVTOOPAAIGTOV 19.980 19.403
Meiov: [TpoPAreyn emopaidv omoTHGEDV KATE AGQAMSUEVOV / OVTOGPAAMOTOV -5.572 -5.422
AT GELS KOTA 0.0QUMOUEVOV / TELATAOV 71.340 62.317
ATt OEIG KOTA TEAATOV
Meiov: [IpoPAreyn eMoQaADY OTOITHCEOV KATE TEAQTMOV
ATOVTGELS KUTA TEAATAV 0 0
IelaTeg 71.340 62.317

Ot amotToELG KOTO AGQPOAMGUEVOV OPOPODY OE OOLTIOELS OO TO ACQOAMGTNPLO CLUPBOAO TOV £KOOONKOV EMG
TNV NUEPOUN VIO, GVVTAENG CVTAOV TOV OIKOVOUIK®OV KOTACTAGE®DY KO TUPUUEVOVY OVEIGTPOKTOL.
Ot amoITAoELg KATO OVIOCQUACTMY OPOPOVV GUUUETOYN OTIG TANP®OEiceg anolnUdOCEL] KAl GTO ACPAMOTIKG
amofelaTIKA Yo TV AvAANY™ amd LEPOLG TV TOV ASPOALOUEVOL KIVODVOU.

23. XZYMMETOXEZX XE XYNAEAEMENEYX ENNIXEIPHXEIX

(ITocd o 1A €)

30/6/2006
Towa AoyreTiki

EINQNYMIA Xopa'Edpog % Zop/yins  Kepdiara  Afia Ktiiong Amopsioon Atia

ATE AEAAK EALGS0 46,00% 358 0 358
ATE AXEIIEY EMado 33,38% 11.586 0 11.586
ATE LEASING EM\ado 1,00% 730 0 730,
ATE TEXNIKH-ITAHPO®OPIKH EALGS0 10,34% 474 0 474
ATE KAPTA EM\Gdo 2,00% 147 0 147
ZUppETOYEG 6€ GUVOEHEUEVES EMVYELPNGELS 13.295 0 13.295

25




ATPOTIKH AX®AAIXTIKH A.E.
ENAIAMEZEYX OIKONOMIKEX KATAXTAXEIX 30-06-2006

31/12/2005
Tow AoyloTikn

EINQNYMIA Xopa'Edpog % Zop/yins  Kepdroa Aia Ktijong Amopcioon Atia

ATE AEAAK EMédo 46,00% 358 0 358
ATE AXEIIEY EAAGS0 33,38% 11.586 0 11.586,
ATE LEASING EAAGS0 1,00% 730 0 730,
ATE TEXNIKH-ITAHPOQOPIKH EMGda 10,34% 474 0 474
ATE KAPTA EALGS0 2,00% 147 0 147
2 VPPETOYEG 6 GUVOEOEPEVES ETVYELPTGELS 13.295 0 13.295

>11c 8/6/2004 oloxnpmOnke n cvyymvevon pe anoppoéenon g etapioc ATPOTIKH ASSET MANAGEMENT
AEIIEY an6 v etopio tov opikov AI'POTIKH XPHMATIXTHPIAKH A.E. cbuewvo pe 11g datdéelg tav
apBpwv 68, 69, 70, 72-77 tov K.N. 2190/1920 war 1-5 tov 2166/93 kot pe muepounvio. 16oroylopod
petooynpaticpov v 31/7/2003. To mocootd cvppetoyxns g Etapiog oty etopioc ATPOTIKH AXEIIEY petd
mv anoppoenon g etapiog ATPOTIKH ASSET MANAGEMENT AEIIEY dwpoppddnke oto 33,38% .

24. EIIENAYZXEIX XE AKINHTA
(ITood o€ 1A €)

Manedo &
IMEPITPA®H O6mEd 0 Kripw XOvoro

EvapSn

A&lo kTNong 2.900 2.505 5.405
>uocopevpéves ATocBéoelg kot ATopgioon

Avaroofeotn Alia ktijong 01/01/2006 2.900 2.505 5.405)
12 éov:

[Ayopég

[ATOKTNGELS 0O EMLYEPNUATIKEG EEAYOPES

[Moloeig & daypopég

Meiov:

[Adofeon xproemg -34 -34
Anopeiwon ypnoemg

[Moioeig & draypapég

Aoutd

AvaréoPeotn alia ktiiong 30/6/2006 2.900 2471 5.371

Ot enevdvoelg o€ aKivTo 0QOPoDY T Un 1310YPNCLLOTOIOVIEVE, OKIVITO, TO OTTOl0L KOTEYOVTOL E OKOTO TNV
AmoKOMOT 6000V HECH LeOmUdToOV Kabohg eniong kot v avénon g a&iog ToV Kepalaimy.

Kotd v nuepopnvia petdfaocng ota AJILXIT v 1.1.2004 . é6nwg avaeépbnke oy onueioon 2.4 , n Etapia

emélele va Kavel ypnon g mopaypdeov 17 tov ATLXIL 1 kot o¢ tekpaptd K6otog 1 Bempntikn a&ia Ktong va
AGPet v edloyn a&ia TV 0KOTEd®V Kot KTpiov OTmg avTi TpocdiopicOnke amd eTtaupio EKTIUNONG OKIVITOV.
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25. ENXQMATA ITAT'TA TIEPIOYXIAKA XTOIXEIA

(Ioca o€ ). €)

‘Emmlo kon  Bedtiooeig o€

IMneda & Metapopikd Aowmog mobopéva AKIVI|TOTTOMGELG
TMNEPITPA®H Owoéneoo  Kripwa  Mnyovipoto Méoa €EOTMONOS  OKIVIITO TPITOV VO KOTUGKELT XOvoro
EvapSn
A&lo kTnong 16.637 18.788 254 9.423 366 7.784 53.252
>vocopevpéves ATocPéoelg kot ATopsioon -499 -168 -8.762 -98 -9.527
AvoréoPeotn Adia ktiiong Evapéng
01/01/2006 16.637 18.289 0 86 661 268 7.784 43.725
ITAéov:
[Ayopég 75 967 1.042]
[Moinoelg -71 -71
Mceiov:
[Adofeon yproemg -116 -11 -173 -18 -318
[Aoutd 13 -92 -79
AvomrdéoPeotn alia ktiiong 30/6/2006 16.637 18.186 0 75 563 87 8.751 44.299
A&lo kTnong 16.637 18.801 254 9.498 295 8.751 54.236
>vccwpevpéveg AtocPécelg kot Amopgioon -615 -179 -8.935 -208 -9.937
AvanooBeotn ofia ktiiong 30/6/2006 16.637 18.186 0 75 563 87 8.751 44.299
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Katd v nuepounvia petdfoong ota AILX.IT v 1.1.2004 . 6mwg avapépdnke oty onueioon 2.4 , n Etapia
emélee va, kavel ypron g mopoypdeov 17 tov ATLXIL 1 kot o¢ tekpaptd K6otog 1 Bempntikn o&io Ktong va.
AGPel v evAoyn a&io TV OIKOTEd®V KOl KTIPIOV OTTMG 0VTH TPOoodlopictnke amd eToipio EKTIUNONG OKIVITOV.

26. AYAA IIEPIOYZIAKA LTOIXEIA
(ITocd o€ y1h. €)

INEPITPA®H A0YLopPIKO

A&lo KTrong 4.618
Pvoocwpevpéves AtooPécelg kot ATopeimon -4.353
AvaréoPeotn Agia ktiong 31/12/2004 265
A&lo kTiong 4.623
>vocmpevpéves AtocBéoelg kot Amopginon -4.567
AvarndéoPeotn Adia ktijong 31/12/2005 56
A&l KTrong 4.623
>vocmpevpévec AtocBécerg kot Amougioon -4.591
AvarnéoBeotn afia ktiong 30/6/2006 32

To vrélouro Tov Aoyoaplacpov aeopd To avandsPesto Tocd TV AOYISHKOV Tpoypaupdtov g Etapiog . Ta

Aoylopkd mpoyphppoto arosBévovtar oe Tpia ypovia.

27. ANABAAAOMENOX ®OPOX

(ITood o€ 1A €)

IEPITPA®H 30/6/2006 31/12/2005
[Avampocappoyn a&iog GUAMY TEPLOVGLOK®OV GTOLYElMV 1.244 2.138
[Avampocappoyn a&iag enevdhoemv oe axivito
[IpoPréyerg anopeimong a&iog daveimv Kot TpokatafordV 6 TELATES
[A&16ypapa Yo eLmoplkog GKOTOHS
[A&16ypopa eTevdDoemV S100ECTN TPOG TOANGT
Zuvtaglodotiké kot GAleg mapoyEs LeTd TV ££050 oo TNV VINPESia 1.677 1.458
[IpoPAEwelg Yio eVOEXOUEVES VTTOYPEDTELS 22.765 22.863
Doporoyikéc {npieg Tpog LUYNPIGUO 4.846 4.846
[Aoumég Tpocmpvég d1apopég
Aot oElg 06 avofarlopevovs opovg 30.532 31.305
[AVOTpOGOpLOYT EVEOUOTOV Tayimv
[opdymya ypNUATOTIGTOTIKG HEGO
[IpoPAEwelg Y10 eVOEXOUEVES VTTOYPEDTELS -2.472 -2472
[Yroypewoels amo avaforrlopevoos @opovg -2.472 -2.472
KaOopéc Antioelg / Yrnoypedoeic 0mwd avafoiiopevong @opovg 28.060 28.833,
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28. AOIIIA MTEPIOYXIAKA XTOIXEIA
(ITood o€ 1A €)

IIEPIT'PA®H 30/6/2006 31/12/2005
[IpomAnpwbévta £Eoda
[TpokoTaforés OpOV Kot AOUTEG AMALTNGELS 0Tt POPOVG
[TpopunOeteg & dAla ££0da TaPAYOYNG ETOUEVOV YPNOEDV 16.650 16.650
Emtoyéc & ypopudtio e.6mpoKTén 4.369 4.152
Enevddoeig 6mov o kivduvog aviket 6toug acparopévoug (Unit Linked)
Aond 12.191 10.421
Aowtd TEPLOVGLOKE GTOVYELN 33.210 31.223
29. YIIOXPEQXEIX ITAPOXQN META THN EZOAO AIIO THN ETAIPIA
(ITocd o€ y1A. €)
I[EPICPA®H 30/6/2006 31/12/2005
Yroypéwon Iooloyiopov
Mopoyég xatd ™ cvvtag&loddtnon - Mn xpnHoTod0TOVEVES 6.707 6.349
Iapoyég katd ) cvvta&loddon - XpnuotodoTovUEVES 22.807 21.700
Xvvoro Ymoypimwong 29.514 28.049
A. MMapoyég katd ™ svvratroddtnon - Mn ypnpatodotodpeves ( N. 2112)
(ITocd o€ YA €)
IEPICPA®H 30/6/2006 31/12/2005
[Ticov: Hoapovoa a&ia vroypedoemv 6.842 6.859
Avaroyioticd képon/(nuieg) un avayvopiobiva -135 -510,
Yroypéwon Iooloyiopov 6.707 6.349
Metafoi Yo T xpiion 30/6/2006 31/12/2005
Yrolowmo évapéng 6.349 6.726
Metafoin ypriong 358 -515
Amolnudceg Tov TAnpmonkay 138
6.707 6.349
B. ITopoyés katd ™ ovvra&lodotnon — Xpnpotodotovpeves (DAF)
(ITocd o€ y1A. €)
IEPICPA®H 30/6/2006 31/12/2005
[T’ ¢éov: Iapovoa a&io vroypedoewv 9.050 7.942
Mzeiov: (EvAoyn alo meplovclok®v GTot iV TpoypauLaToc)
Avaioyioticd képon/(Enpiec) un avayvopiobévra 13.757 13.758
Yroypéwon Iooloyiopov 22.807 21.700
Merafoin Yo T xprion 31/12/2005 31/12/2004
Ynorowro évapéng 21.700 21.810
MetafoAn ypriong 1.107 -438
Amolndcelg Tov TAnpmonkay 328
22.807 21.700
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H Ertapia avdBece oty EAAnvikn etaupio avoroyiotikdv peretdv Prudential, vo de&dyet ave&dpmmm peiétm Kot
VO EKTIUNOEL TNV VTTOYPEWOOT TOL ooppéet o Ty Etatpio pe Baon ta 1oydovta cuvta&lodoTtikd TpoypapLoTo.
"Exovv yiver avoroyioticég perétec yuo tnv 1/1/2004 , tnv 31/12//2004 kor v 31/12/2005. Ot Bacikég mapadoyés /
vroBécelg Pacel TV omoimv dlevepynONKAY Ol TAPATAVED OVOAOYIOTIKEG LEAETEG EXOVV MG €ENG:

ANAAOT'TETIKH MEAETH 30/6/2006
Mn XPpNUOTOd0TOVNEVES
XPMNUOTOOOTOVUEVES
Emitoxio mpoe&dpinong 3,50% 3,50%
[Avapevopevn anddoom TEPLOVGLOK®DY GTOLXEIDV TPOYPALLATOG 3,50% 3,50%
[10605T0 peAMOVTIKIG avENONG MGOHMY - GUVTAEE®MV 4,52% 4,52%
ANAAOTTETIKH MEAETH 31/12/2005
Mn XPNUHoTodoTovpeveg
XPNUUTOOOTOVUEVES
Emitoxio mpoe&dpinong 3,50% 3,50%
[Avapevopevn amdd06m TEPLOVCIOK®DY GTOLXEIDV TPOYPAUUUTOG 3,50% 3,50%
[TocooTo pedlovtikng avénong piclov - cuvtaéemv 4,52% 4,52%

Xopeovo pe ta Atebvi) Aoyotkd Ipotoma (AILX.IL) ot vroypedoeis g Etatpiag mpog 1o acpoiotikd Topeio
tov gpyolopévav oe avt duympilovtal oe cvvTaglodoTiKd TPOYPAUATe TPOKAOOPICUEVOV E10QOPAYV LE
e&avtinon g vroypéwong g Etaipiag (defined contribution) kot 6€ cuvta&lodoTiKd TPOYPAINTO TOV 1) KOAVYN
NG VILOYPEMONG TPOG TO, AGPUAIGTIKG Tapelo kabopileTal TEAMKA Kot T GTIyU TG Aoy ®PNoNG TOV VIUAANA®Y
MOy cvvta&loddtnong Pacet g nhkiag Tovg, e mpobimmpesiag Tovg oty Etatpia kot g apopnig tovg (defined
benefit).

M vroyxpéwon Oewpeitor 6t aeopd mpdypoupoa mpokabopiopévav ewoeopmdv (defined contribution) étav
Aoyileton o taxtikn fdomn 1o dedovAgvpévo pépog avtdv. H mpaktikny avti givol TopOHoe e TV TPAKTIKY TOV
npoPrénetar amd v oyvovcso EAAnvikn vopobecio, dniadn v katafoAn mpog ta Acpaiictikd Topeio tov
€PYOOOTIKOV EICQOPAOV Y1 TNV TPOCSPEPHEIGA VINPESIN TOV VIUAAGAW®V.

Mo o 6VVTEEL0J0TIKA TPOYPAULUOTO TOV KATATAGGOoVTAL otV Katnyopia tov kabopiopévav mapoymv (defined
benefit) ta AJLX.IL £yovv Oeomicel opiopévec OMOUTNOES GE GYEOT LE TNV OMOTIUNOT TNG LRAPYOLCOS
VRoYpEoNg kabDS emiong Kot TG apy£EG Kot TG avoroylotikés vobéoelc mov pémet va akolovBoldvton katd TV
eKTipNo”m G VIoYpémong mov amoppéel amd avtd T ovvtaglodotikd mpoypdupoto. H vmoyxpémon mov
kataympeitar faciferal otn pébodo g mpoPrenodpevng povadog mictwong (projected unit credit method), 1 omoia
vroloyilet v mapovco aic ™G vmoypéwong, Meiov v eddoyn ofio TOV EVEPYNTIKDYV OTOEIOV TOV
GLVTAEL000TIKOD TPOYPALLOTOG TTOL THAVOV VITAPYOLV.
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30. AXOAAIXTIKEX ITPOBAEYEIX 30/6/2006

(Moo oz 1. €) YXYNOAO ANAAOI'TA ETAIPIAX AN/TTA ANTAZOAAIZTON
ITEPITPA®H 30/6/2006  31/12/2005  30/6/2006  31/12/2005  30/6/2006  31/12/2005
ATIOOEMATA ZQHX

[Avadoyiotikd AToBepoTikd ac@oreldv {ong 325.055 326.732 325.055 326.732

[Acpatioticés TpofAdyels un dedovievpévov aceorictpov aceaiicemv {ong 9.800 9.694 9.800 9.694

[TpoPAéwelg Yo cvppetoyn oto KEPON Kot EMGTPOPN aoParicTp@V aoparicewv {mng 28.010 27.904 28.010 27.904 0 0
Exkpepeic amolnuimoceis eni dniodeicodv (npdv aceoricenv {ong 10.491 9.268 9.706 8.484 785 784
Exkpepeis amolnumeceig enelbeicmv kot un onimdeicdv (nuav aceouricemv (ong (IBNR) 2.424 2.507 2.424 2.507 0 0
X9voro amoBspdarov Lmig 375.780 376.105 374.995 375.321 785 784
AITIOOEMATA I'ENIKQN AZOAAIZEQN

[AcQoMoTiKEG TPOPAEYELG LN SEGOVAEVUEVOV AGPOAIGTPMV YEVIKDV AGPOAMGEDV 42.076 41.011 34,738 34.056 7.338 6.955
Exkpepels anolnumceig ent SNAwbeicmv NV YeEVIKOV 0GQaMGEDV 151.587 144.962 135.162 128.431 16.425 16.531
2UVOA0 AT0OENATOV YEVIKOV 00QALIGEDV 193.663 185.973 169.900 162.487 23.763 23.486,
[Amo0épata Yo ac@arereg Long 6o 0 Kivouvog avijkel 6tovg ac@aitonévovg (Unit

Linked) 23.275 21.758 23.275 21.758 0 0
20v0L0 06QUMGTIKOV TPOBLEWEDY 592.718 583.836 568.170 559.566 24.548 24.270
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31. AAAEX YIIOXPEQXEIX
(ITood o€ y1A. €)
IEPITPA®H 30/6/2006 31/12/2005

E&odo mAnpotéa Kot £6050 ETOUEVMV XPOEDV 1.264 -77
[TpopunBeteg ko KOl TANPOTEOL
[Motmtég kot Tpopndevtég 1.226 2.332
Opelopeves apolPég kat ££0da TPOCHTUKOV
Y oypedoelg and popovg kot TEAN (EKTOS POPOV EIGOONOTOS) 5.710 5.837
Dopog 1c0dMpaTog 8.496 8.544
Mepiopota TAnpmtéan 99 99
[Ynoypedoeig and eionpdéelg yio Aoyaplacud tpitwv
Opethég mpog 10 ANUOGLO KOt ENLXEPTGELS TOV Anpociov 1.037 1.269
Y oy peddoelg omd pnpHatodoTikeg cHMoES
Y 1Oy pedaELG TPOG ATPUAMOTEG, TPAKTOPES, GUVEPYATEC TMOANCEDV
Y Toypedoelg Tpog avTocPoAoTES 10.668 1.282
[AOUTEG VTTOYPEDTELS
[Aownéc [TpoPAéyeic 1.978 1.800
[ALLeG VTOYPEDGELG 30.478 21.086)
32. METOXIKO KE®AAAIO, YIIEP TO APTIO KAI IAIEX METOXEX
(ITocd o€ y1A. €)
ITEPITPA®H 30/6/2006 31/12/2005
[Ap1OpLOG TPOoVO OOV HETOY MV
[Ap1OpdG KoMV peToymv 27.318 27.318
KatofAnpuévo 40.978 40.978
MeToy1ko Ke@araro 40.978 40.978
Ala@opa vaép To apTio 22.480 22.480
Ioweg petoyés
[Kootoc Ktiong 1.290 1.453

METOXIKO KE®AAAIO

To petoykd kepdiaro g Etapiag avépyeton og € 40.977.520,50 droapovpevo o€ 27.318.347 petoy€g OVOULAGTIKNG

a&loag € 1,50 exdot.

IAIEX METOXEZX

H Etaipia pe v and 11-06-2001 andeacn g ['evikng Zvvédevong tov HETOXOV TG, AmoQAcIoe TV ayopd 1dimv
petoydv péxpt mocootov 10%, pe avotatn Ty oyopds 30 € kot katdtatn 14 € yio 1o ypovikd didotnua 20-07-
2001 émg 20-07-2002. £’ gpappoyn g omdeaong avtig N Etapia mpoéPn oe otodioxn ayopd cuvoilkol aptBpon
211.880 petoymv, pe péon tiun 19,66 € kor pe cvvolkd k66t0g 4.166.352,40 €. £10 GOVOAO AVTO TOV UETOYDV
npootifevtat kot ot 39.106 dmpedv petoyés amd v A.M.K., kot £xovpe cuvolikd 250.986 petoyés and avty v

TPAEN.

Me ™ MEn g tpetiag dev katéotn duvatdv va movAnBodv ot HETOYES aVTEG, Kot OVTE VO TapaTeivovpe TV

dtakpatnon Tev, Petd amd oxeTikd aitnua pog tpog v Emrpony Kepaiawoyopdc.
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"Etol 1 Etaipia ovykdieoe v 22-12-2004 T'.Z. petdymv, yro. Mjyn oméeoons akvpmong Tov ayopactéviov kot’
apybs Wwiov petoydv opBpod 159.620 ovopaotikig a&iag 1,50 € (mocootd 0,58% TOL GUVOAOL) e avticToun
peiwon tov Metoywkov Kepoiaiov kot Tov amofepotikon g S1apopds HETOYMV VIEP TO APTIO, YO, TO OLACTNLO
25-07-2001 émg 31-12-2001, H akdpmon avth apopovce ayopacheiceg idleg puetoyéc mocov 3.150.887,40 €. HI.X.
EVEKPIVE TNV AKVPOOT] TOV LETOYDV OVTAOV.

Ot vtolouteg 52.260 idieg petoyéc, mov €yovv ayopacbei to dibdotnua 01-01-2002 émg 03-04-2002, cvvoilkov
Kkootovg 1.015.465 €, pe péon tun 19,43 €, miéov tov 39.106 dwpedv petoyov and v A.M.K., akvpoddnkav pe
arogacn g 25-05-2005 Taktkng 'evikng Zuvérevong twv Metdyov.

Eniong pe v amd 17-03-2003 andeoon g Fevikng Zovérevong tov PETOX®V, amopacicdnke yio dgvtepn opd
ayopd Wimv petoy®v péypt Tocootov 5%, pe avotatn tiun ayopds 8,00 € kot katdtatn 2,40 € yio o ypovikd
dtaotnua 17-03-2003 éwg 17-03-2004. £ gpappoyn g andeacng ovthig 1 Etapio poéfn oe otadiaxn ayopd
GLVOALKOV ap1Bpov 255.180 petoymv, pe péon Ty 5,69 € kot pe cuvolikod kootog 1.451.919,40 €.

To A.X. g Etaupiog katd v cvvedpioon tov otng 24-02-2006, ano@doice coppova pe 1o dpbpo 16 map. 12, 13
tov N. 2190/1920 xar Tov dpBpov 291 tov Kavoviopod tov X.A., v mOANcn TV Topondave 255.180 kowdv
OVOLOOTIKAV HETOYOV HES® TOL Xpnuotiotnpiov Adnvov, pe katdtatn T ToAnons to 4,50 evpd avd petoyn.
O1 toAncelg Oo mpaypatomomnBodv Katd to ypovikd didotnua and 27/02/2006 Emg 31/08/2006.

And v ©¢ ave andéeaon £oc 30-06-2006 £xovv movAndel 28.500 Kovég OVOLOOTIKES LETOYES KOl TO VIOAOTO
Tovg glvar 226.680 ko1vEC OVOLOGTIKEG LETOYES

33. AIOGEMATIKA
(ITood o€ A €)

ITEPITPA®H 30/6/2006 31/12/2005
Toktikd amobepotikd 16.824 16.824
[Apopordynta amobepotikd 1.250 1.250
DoporoynBévta amobeparticd 19.740 19.740
Aowd amobepotikd

[Ao0epoTikd avampocappoyng aéiog dabécipumy tpog TmANncn aSdYpaOy -5.116 6.594
[ATto0gp0TIKO avompocoproyng a&log aKvnTov 19.756 19.756)
Ao0spaTikG 52.454 64.164

Toaxtiké amoBepotikd : ‘Exet oynuoticdel coppova pe tig dtatdéelg tov N. 2190 / 1920.

Aooporéynta anoBepatikd : ‘Eyovv oynuaticfet Bdost kv datdEewv kot vouwv ta onola dgv mpotifevtor va
SavepnBovv evtdc tov endpevev ypriceov. I ta anobepaticd avtd cdpemva pe to A.AIL 12 dev vroloyicOnke
avoPaALOLEVOC POPOG.

DopolroynBévro amoBspotikd : ‘Exyovv oynuoticdel amd 1o maperdov kat eivar mAnpmg eoporoynpéva. Mmopovv
va KepoiotomomBovv 1 va dovepnBoiv yopic Tpdsbetn poporoyikn exfapvvon.

AnoOspotikd avampoocoppoyns oficc oxwvitov : To omoBepotikd oavtd €xst oynupoticbel omd v
OVOTPOGOPLOYT] TOV OKIWVIT®V TNG ETAPELNG OV £ylve GOLE®VA LE TIG dtatdetg Tov N. 3229 /2004,
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34. ATAXEIPIZH KINAYNQN
H Etoipio vrdkertor og pnpUotootkovopiKos Kot 6o@UAGTIKOVG KIVODVOUG,.
34.1 XPHMATOOIKONOMIKOZX KINAYNOX

H Ertapia extibetor o€ ¥p1HoTo0tKovopUKd Kivouvo HEGH TMV YPNIOTOOIKOVOLIKAY GTOLYEI®MV EVEPYNTIKOD Kot
TN TIKOD , TOV OTUTNOE®Y  OTO OVTOOQUAIOTEG Kol TOV AcQUMOTIKOV TpoPfriéyemv . Ta kvpla ctoygio mov
GLVOETOLV TOV YPNUATOOIKOVOULKO KiVOLVO gival 0 KivOuvog ayopds , 0 KIvOLVog PELGTOTNTOS , O CUVAALOYLLOTIKOG
Kivduvog , 0 Kivouvog enttokiov , 0 KivOLVog EYyUNCE®Y , O TGTMTIKOG Kivouvog .

» KINAYNOZX ATOPAX

O «ivduvog ayopdc apopd Ty mhovotTa OTOAEL®V AOY® LETAPOAC 6TO einedo N 0T HETAPANTOTTA TOV TIUOV
ayopac, Omm¢ €ivol ol TWWES TV UETOYDYV, emtokinv kot cuvoAloypatikdv dwagopdv. H Etapio epapuolet
ouYYPOvEG LeBOOOVE YioL T HETPNOT TOV KIvdHVOL ayopds, 0mtmg 1 amotiunon Aéiog oe Kivovvo (Value-at-Risk).

H Value-at-Risk omotipnon eivar ektipnon g péyotg dvuvntikng peiowong oty kobopn tpéyovoa aio. Tov
yoptoeuAaxiov Tov pmopel va cupPel oe £va KaBOPIGUEVO YPOVIKO SACTNHO KOl Yo £VO. GUYKEKPIUEVO EMITESO
EUTIOTOCVVIG, OUMG OV UTOPEL VO KOAVDWEL EKTIUNGT OIKOVOUIK®OV OTMAELDV 7OV UTOPEL VO TPOKOYEL OO
e&apeTikd aovvnOoTEG LETAPOAES OUKOVOLIKNG PVONG

» KINAYNOX PEYXTOTHTAX

O «ivdvvog pevotdmrog oxetiletar pe ) dvvorotnto ¢ Etaiplog vo ekmAnpdocel Tig pnIOTOOIKOVOIIKEG TG
VIOYPEDCELS, OTAV OVTESG YIVOUV amalTnTEC.

H moapakxorodOnon tov Kivddvov peuctdTTog EMKEVIPOVETAL GTI OLOYEIPION TOL YPOVIKOD GUGYETIGLOD TMV
TOUOK®V EIGPOMY KOl EKPOAOV, KAODG Kol otV EQACOAAOT ETOPKAV TOUIOKOV O0OECIUOV Yo TIG TPEYOVCES
ovuvorrayés. Ta to okomd avtd 1 Etapio kdvel ovédAvon avolypotog peuotdmrog e5ac@aiifovtag o KoV TV
OVOUEVOLEV®V YPNLLOTOPODY TOV TPOKLATOLY amd OAa T oToryein Tov Evepyntucov kot tov Iabntikoo.

O mopoxdte mivokos Pociotnke otnv evamopeivaco SlUPKEWD TOV OTOITNOEMV KOl VITOXPEDCE®V omd TNV
nuepounvia cHVTAENG TOV AOYIGTIKOV KATACTACE®V £mG TN CLUPATIKT NUEPOUNVIR ANENG TOVG. XTI TEPITTOCELS
Omov dev LVILAPYEL CLUPOTIKY MUEpOoUNVic ANENG Yo TIG OMOUTNOELS Kot TIG VIOYXPEMSELS (avorytol aAANAOYpeOL
Aoyapacpol, kataféoelg dyemg Kot TOUELTNPIOV), TOTE OVTEG KOTATAGCOVTOL GTN YPOViK) Tepiodo Uéypt €va

pva.
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KINAYNOX PEYXTOTHTAX
(IToca o€ ). €) 30/6/2006 31/12/2005
Amo 3 Amo 3
‘Eog1l Ané 1 pijva pijves £éog 1 Ano 1 £rog ITAéov TV ‘Eogl Ané 1 pijva pijves £éog 1 Ano 1 £rog ITAéov TV
HEPITPA®H pmve  £0g 3 pijveg £10g fogSétm  Serdv  Xovoro pmve  émg 3 pyveg £10g fogS5étm Serdv  Xvoro

Topeio kot Atbéopa ot Kevrpkr Tpdmrela 811 811 576 576
A&OYpoQa SEKTG Ylor ETOVOLPNULOTOSOTHON 0 0
AT OELG KATA GAA®V YPNULOTOTIGTOTIKOV 10pLUITOV 7.918 136.177 144.095 4.996 161.814 166.810
[AE1OYpOQO. EPTOPIKNG EKUETAALEVOTG 14.601 14.601 14.200 14.200
[opdyoya Xpnuotomotontikd Méca 0 0
Advera kot Tpokataforég o€ meldteg 6.400 6.400 6.214 6.214
A&LOYpaa SLBESIOVY TPOG TOANGCT ETEVOVGEMY 69.642 1.657 5.892 38.193  168.444 283.828 110.690 5021 20.484 29.625 97.000 262.820
[A&10ypaga Srakpatodpeveov og T Aén enevovcemv 1.000 10.000 11.000 1000 10.000 11.000
[AmoOépato 0 0
[Teldteg 13.465 32413 25.462 71.340  12.456 28.560 21.301 62.317
Zvppetoyég o Buyatpucéc & ovyyeveic Emyeipnioeig 13.295 13.295 13.295 13.295
Enevdutikd akivita 5.371 5.371 5.405 5.405
Evoopoto méylo teplovctokd otoyyeio 44.299 44.299 43.725 43.725
[ADA0 TEPLOVGLOKA GTOLYKE DL 32 32 56 56
Enevdvoels yio Aoyaplacud acporicpévev (Unit Linked) 23.275 23.275  21.758 21.758
Ao TEPLOVGLOKE GTOLYELD 4.369 8.500 50.873 63.742 4.152 9.044 49.332 62.528
EvepynTiko 129.712 174.616 39.854 39.193  298.714 682.089 164.676 199.547 50.829 30.625  225.027  670.704
Y moypeddoelg mpog dAla xpNUOTOTIGTMTIKG WpOpaTo 0 0
Koataféoeig melatmdv 0 0
Y moypedoelg amd moTtmTikovs TiThovg 0 0
AM\eg VIO PEDGELS 8.396 19.246 2586 250  30.478 8.254 12.650 182 21.086
[Acpatotikég ITpoPréyetg 592.718 592.718 583.836  583.836
Doporoyikég VIOYPEDMTELG 2.472 2472 2472 2472
Y oypedoelg mopoydv petd v ££080 amd v gtaipio 2.500 27.014 29.514 2.500 25.549 28.049
MoOnTiko 0 8.396 19.246 5.086  622.454 655.182 0 8.254 12.650 2.500  612.039  635.443
Kofopi Ofon 26.907 35.261
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» XYNAAAAI'MATIKOZX KINAYNOX

O «ivduvog antog dev emnpedlel onpavtikd v Aettovpyia g Etaipiog dedopévou 6Tt ot GuvaAlayEG pe Tovg TeAGTES Kat TPpounBevTtés og EEva vopiopata eivol EAAYIOTES .
Ytov mapakdto mivako epeavifetor cuvontikd o Pabpdg ékbeong g Etapiog otov suvariaypatikd kivovvo katd v 31.12.2005 .

YXYNAAAAT'MATIKOX KINAYNOX

(ITocd o€ 1A €) 30/6/2006 31/12/2005

INEPIT'PA®H EUR USD GBP JPY AOITIA  Xdvoro EUR USD GBP JPY AOITIA  Xdvoro
Topeio ko Awbéoa otn Kevepuen Tpdmelo 811 811 576 576
AELOYpaQa SEKTA Y10 ETAVAYPTLATOIOTON 0 0
ATTOUTHGELS KOTO GAL®V PN ULOTOTIOTOTIKOV 13PVHATOV 137.877 5.640 578 144.095 160.641 5.594 575 166.810
[A&LOYPaQa EUTOPIKNG EKUETANAEVOTG 14.601 14.601 14.200 14.200
[apdyoyo Xpnpotomiototikd Méca 0 0
Advelo kot Tpokataforéc oe TEAATEG 6.400 6.400 6.214 6.214
[A&L0ypaga S1obéctumv Tpog TOANGT ETEVEVoEDV 282.828 1.000 283.828 261.737 1083 262.820,
A&16Ypa@a S10KPOTOVHEV®V MG T AN ENeViVLCEDV 11.000 11.000 11.000 11.000
[ATto0épato 0 0
[TeAdteg 71.340 71.340 62.317 62.317
Zoppetoyés oe Buyatpicés & cuyyeveic Emyeiprioeig 13.295 13.295 13.295 13.295
EmevouTikd akivnto 5.371 5.371 5.405 5.405
Evoopoto méyo meplovstokd ototysio 44.299 44.299 43.725 43.725
AbAo TEPLOVGLOKG GTOLYE DL 32 32 56 56
Enevdvoeis yio Aoyaplacpd aceolcpévav (Unit Linked) 23.275 23.275 21.758 21.758
Aound meplovslokd cToyeio 63.742 63.742 62.528 62.528
Evepyntiko 674.871 6.640 578 0 0 682.089 663.452 6.677 575 0 0 670.704
Y Toypedoelg Tpog GANN YPNUUTOTGTMTIKA 1OpOUTO. 0 0
Katoféoeig mehatidv 0 0
Y moypedoeig amd moToTicovg TiTAovg 0 0
AAAEG VTTOYPEDTELG 30.478 30.478 21.086 21.086,
[Acpaiotucés TpoPfréyerg 592.718 592.718 583.836 583.8306,
DOPOLOYIKEG VITOYPEDOELG 2.472 2.472 2472 2.472
Y toypedoeig mapoydv petd myv e£0do amd Ty gTonpio 29.514 29.514 28.049 28.049
MoOnTIKO 655.182 0 0 0 0 655.182 635.443 0 0 0 0 635.443
Kabapy Ofon 26.907 35.261
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» KINAYNOX EIIITOKIOY

O «ivdvvog emitokiov avaeEPeTal oTiG LETOPOAEG TOV HEALOVTIKAV TOUIIKDY PODV TOV YPTLOTOOIKOVOUIK®OV GTOLYEI®mV EEQLTIOG TV S0KVUAVGE®DY GTa EMLTOKLA.

O1 J10KVUAVGELG TV ENLTOKI®MV EnNpedlovy o peydio Babuod kot Ty Tapovco a&io TV aVOLEVOUEVOV pOOY amtd L0 ETEVOLCT 1] L0 VTTOYPEDGT).
H Etopio mopokorovdel Tic emntdoelg Tov Kivduvou enttokiov e&etalovtag TV SpKEL TOV YOPTOPLAOKIOV ¥PEOYPAP®V TOV KUOME Kl TOV GYETIKOV TNG VTOYPEDCEDY GE
ouvdvacuo pe TG eEgditelc otig ayopés ypnpatog. [Toitikn g Etatpiog ivan 1 emévovomn onpavtikod TUMHATOS TOV XopTOPLANKIOL o8 opdAoya otafepod emitokiov pe dtdpkea

AVTIOTOLYN TOV CYETIKAOV VTOYPEDCEDV .

2TOoV TOPOKAT® TIVOKO TO DITOAOUTE TV EVEPYNTIK®V Kol TabnTikdv ototyeiowv g Etaipiag eppavifovror tagvopnuéva katd nuepounvio ANENg. LTl TEPUTTMOGCELS OTOL OgV
vrdpyetl cvpPatikny nuepopnvia AENG (avorytol arAnAidypeot Aoyoplocpol) 1 emavampocdlopool emtokiov (katafécels OYem Kot TUELTNPION) Yol TIG OMOLTNOELS KOl TIG

VIOYPEDCELS, TOTE OVTEG KATATAGGOVTAL OTY| YPOVIKY TePiodo péypt éva pva.

KINAYNOX EIIITOKIOY
(ITocd o€ yh. €) 30/6/2006 31/12/2005
Xroyygio un Xrovyeio pn
Amé 1 Amé 3 Miéov  vmokeipeva Amé 1 Amn6 3 IIAéov vrmokeipeva og
‘Eng1l pive éog pnves £éog Amé 1 étog  Ttov 5 6€ Kivouvo ‘Eogl pnve éog mves éog Amé 1 étog TV 5 Kivduvo
IIEPIIT'PA®H pivo. 3 miveg 1étoc  fwgS5étn  eTdv EMITOKIOV X9voro uve 3 mveg 1étoc  fwgS5étn  eTdv EMTOKIOV Xvoro

Tapeio ko Awbéopa otn Kevipun Tpdmela 811 811 576 576
ATIOLTNGELS KOTA AAADV XPNUATOTICTOTIKAOV WPVUATOV 144.095 144.095 166.810 166.810
AELOYPOQO EPTOPIKNG EKUETAAAEVONG 14.601 14.601 14.200 14.200
[apdayoyo Xpnpotomiototikd Méca (1} 0
Advera Kot TpoKoTaPoAEG GE TENATES 5.431 969 6.400 5.202 1.012 6.214]
AELOYPaQa SLBECIUOV TTPOG TOANOT| ETEVIVGEDV 69.642 1.657 5.892 38.193  168.444 283.828 110.690 5021 20.484 29.625  97.000 262.820,
A&Oypaea dtakpatodpevev mg T AMEn enevdboemv 1.000 10.000 11.000 1000 10.000 11.000
AmoBépata 0 0
[Teldteg 71.340 71.340 62.317 62.317
Zvppetoxés oe Buyatpikég & ovyyeveig Emyeipriceg 13.295 13.295 13.295 13.295
Emevovtikd akivita 5.371 5.371 5.405 5.405)
Evoopato mdylo Teplovclakd ototyeio 44.299 44.299 43.725 43.725
AbLo Teplovotakd ototyeio 32 32 56 56
Enevdioelg yo hoyoplocpo aceoicpévev (Unit Linked) 23.275 23.275 21.758 21.758,
Aowmd meprovsiokd ctotyeio 63.742 63.742 62.528 62.528,
Evepynriko 85.054  145.752 5.892 44.624  179.413 221.354 682.089 125.466  171.831 20.484 35.827 108.012 209.084  670.704

0
Y moypedoelg mpog GARGL YPNHOTOTIGTOTIKE 3pOHATO 0 0
Kotabéoeg merotdyv (1} 0
Y oy pedaoelg omd moTwTikovg Tithovg 0 0|
AMLEG VTOYPEDCELS 30.478 30.478 21.086 21.086)
Acoaioticég IIpoPfAéyelg 592.718 592.718 583.836  583.836
DopoloyiKéG VIOXPEDGELG 2472 2.472 2472 2.472
Y oypedoeig mapoy®v HeTd v €080 amd v gToupio 29.514 29.514 28.049 28.049
oOn Tk 0 0 0 0 0 655.182 655.182 0 0 0 0 0 635.443  635.443
Ka0apiy Ofon 26.907 35.261
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» KINAYNOX EITYHXEQN

Y10 ac@oiotipla Long AdY® TG HoKpdYpovng KAALYNG TOL TapEYoLuV Tailel ONUAVTIKO POAO Y10 TOV VTOAOYIGUO TOV
aopariotpov 10 emtokto .To emtokio pe 10 0moio yivoviol Ol VTOAOYIGHOL GVOQEPETOL GOV EYYUNUEVO TEXVIKO
EMUTOKLO0 . Mo aoTO){0L OTNV EMAOYT TOL EYYLNUEVOD TEXVIKOD EMLTOKIOL Y10 TOV VIOAOYICUO TOV OGOOAMGTPOV gival
£VOG 0O TOVG TOPAYOVTES TOL 001 YOOV 08 EAAELLLO 1] TAEOVOGLLA GTO LaONUHOTIKE amofépaTa .

H Etapia mpoxepévon va petpéoet outdv Tov Kivouvo TIHLOAOYEL LLe GUVTNPNTIKOTEPO EYYUNUEVO EMTOKIO UIKPOTEPO
amd To avadTaTo Opto mov kabopiletar amd To Yrovpysio AvamTuéng .

> MNIZTQTIKOX KINAYNOX

H Etaipia ektifetal oe mototikd kivovvo , 0 omoiog apopd Tov Kivduvo KATolog avTicOUPBOALOUEVOS VO NV
glvat tkovog vo KoToAAAEL To GYETIKA TOod 0Ty avTd yivovtar amortntd. Koprot aviicupfailopevol amd tovg
omoiovg M Etarpia givar extebeipévn og miototikd kivovvo , gival ot avtacsaMoTtég ot 0moiot prmopel va punv etvort
oe Béomn vo koAdyovv TV ovoloyio TOVG €Nl TOV OCQOMOTIKOV VLROYPEDCEMV N €Nl TOV OCQOMOTIKOV
aro{npidoemv mov £xovv 10N katafAndel 6ToVG dIKAOVYOVG , Ol AGPAAIGHEVOL Ol 0010l UTOPEL Va. Uy dvvavTol
Vo KOTOBAAAOVY To TOGE AGPUAIGTP®V TTOL €ivar amantntd Kot ot cuvepyalopevor pe v Etopia ( aopaiiotés ,
TPAKTOPES KOl AOTOT) .

H Etatpia a&ohoyet og takth féon To dpla TV GUVEPYATOV Kol TV avTioLUPorlopévav Kot Aapfdvet pétpa.

34.2 AADAAIXTIKOZ KINAYNOX

O «ivévvog yo kéBe aopoiiotiplo cvpforato givor 1 whavoTNTo va cupPel 0 acEUAMGUEVOG Kivouvog Kot M
afefatdtta yo o T0c6 mov B TPokLYEL TPog anolNuimon. ATd TV Vo TOV acPaAlcTpi®v cupufolainy, o
ACPAAOTIKOG KivOuvog givat Tuyaiog Kot GUVETMOG PN TPOPAEYLLOG.

e éva yoptoeuAdkio cuppolainv 6to omoio epappoletal 1 Bewpio TOV THAVOTATOV Y10 TNV TLOAOYNGCT KOl Yo
NV EKTIUNON TOV AcOUMOTIKOV TPoPAéyemv, 0 Pactkdg kivovvog mov avtipetonilel | Etapla etvor 1 vrépPaon
TV TpayLatonomfelc®dv anolnUdoemy 6g GYEoT LE TIC AoPAMOTIKES TPoPAEWeELS. Avtd uropel va cupPet 6tav n
ouyvoTNTa Kot To Hyog TV Cnpudv glvar peyoldtepn and avtiy mov giye apytkd extyn0et.

H Etopio éxet vioBetriogt pio tétolo TOMTIKY aviANYNG OGQUMOTIKAOV KIvOOV@V €161 MOTE VO, LEIDGEL GTO
EMGYLOTO TOV KiVOLVO TNG avTeEmAoYNc. ANAadT], oL OTatNoEL oV Ba TPOKVYOLV 0t TOV ACPOUAGUEVO TANBVGLO
VO UMV omEYOVY Kot 1 duvatov vo gival PIKPOTEPES amd TIG OVOUEVOLEVEG OTOLTIOES TTOV TPOKVITTOLY Omd TOV
vevikd mAnBvopd. To obdvolo Tov YOPTOPLANKIOL TOV OVUAQUPAVOLEVOV KIVOOVOV omoTeEAElTOl amd TANOmpa
SLOPOPETIKMY 0CPOUMCTIKOV KIvOOVEV Kol kKafe katnyopio Kivdovov and peydro aplfud mopdpolmv ac@oloTIKOY
ovppdocwv. To amotélecpo piog tétolag oOvheong sivatl 1 S106Topd Tov KvdOvoL Kot 1 peiwon g mhavig
petafAntotntag Tov avopevopevov amoteAéopotog.  Emiong , o aoc@aAlotikdg kivovvog pepiletoar péom g
avVTaGPAAIONG.

35. XYNAAAATEX ME XYNAEAEMENEY EIIIXEIPHXEIX

Yuvdedepéveg emyepnoelg Bempovvral ot taipieg otig omoieg n Etatpia eite coppetéyet, dueca 1 éppeca, £xoviog
Tov éAeyyo gite aokel deomolovoa ETPPOT TN ANYN ETLYEPTLOTIKOV OTOPACEDV.

To cbvoro TV £60d®V Kot eE03MV TNG ETALPIOG TOV £YOVV TPOKVYEL OO GUVOAAUYEG LLE GUVOESENEVES ETALPIEG TOV
opiAov avépyovtar oty Tpéyovca mepiodo e 8.903 yh. €. Ta vwOAowma anartoe@v-vroxpedcemv v 30/6/2006
avépyovtot og 144.839 yik. € ya tig amotioelg kot 2.033 yih. € yuo T vIoype®OELS, evd avtioTtotya v 30/6/2005
avépyovtov og 196.730 yid. € kar 440 . €.

Ot ovppetoyég o€ ouvdedeéveg etarpieg mapovoidlovtat otny onpeimon 23.

H Etopilo mapéyer xoplog ac@oiotikég vanpeciec mpog Tic cvvdedepéves . Ot 6pot d1d0eons ac@UMOTIKOV
TPOIOVI®V G€ N LEC® CLVIESEUEVOV ETAUPLOV EeTALOVTOL KATA TEPIMTOOT).
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36. ENAEXOMENEX YIIOXPEQXEIX KAI OYII'ENH I'ETONOTA

> AIKAXTIKEX YIIOOEXEIZ

H etapio gpmiéxetar (md v 1610TNTO TOL EVAYOUEVOL KOl TOV EVAYOVTOG ) GE SLAPOPES SIKOOTIKES VTOBEGELS Ko
dwdikacieg emi drntnoiog ota mhaicla g Kovovikng Aettovpyiag e H Atoiknon kabmg kot 1 Nopukn Yanpeoio
¢ Etaipiog extiprodv 61t dheg ot exkpepeic vmobéoelg avapévetar va devbetnBoiv ympig va emepépovy ovcddn
petafoin oy ypnuotootkovopky 8éon g Etaipiog 1) ota amotedéopata Aettovpylog te.

» EITYHXEIX

H Eraipia v 30.6.2006 &lye T1c mapakdto evoeyOLeEVES VTOYPEDCELS :
e Eiye ekddoel eyyontikés emOTOAEG KOANG ekTéAEONC oLVOAWKOV Vwyoug € 1.780.493,83 mov agopovv
GUULETOYN G SOy ®VIGHOVG V1o KAADYT VE®V 00@uAoTNpimv cupPorainV og S1Popes ETOLPIES.

37. METATENEXTEPA T'ETONOTA

[Tépav TV 101 AvaEepBEVTIOV YEYOVOT®V OV VITAPYOVV LETOYEVEGTEPO TMOV OIKOVOLUK®OV KATACTAGE®DY YEYOVOTA,
To. OTOl0L VaL apOPOVV TNV eTanpia kot vo emPBAALeTAL 1 Avapopd Tovg amod tao Aebvi) Aoyiotikd IpdTuma.

38. EZHI'HXEIX THX METABAXHY XTA AIEGONH AOI'TXTIKA MMPOTYIIA

"o ™ oOvTeén TV 0IKOVOUIKGOV KATOGTAGE®OY GOUPVa. e Ta Atebvi Aoyiotikd [Ipdtuna | Etapio avapopemoe
dpopa Tocd oL giyav dnNuoctevdel oe Isoloyiopovg mov giyav cuvtaydei pe ta TponyodueVo AoYIoTIKG TPOTLTTO
(N. 2190/1920).

E&nynoeic yo 10 g enNpedoTNKOY Ol OIKOVOUIKEG KOTOOTAGELG TOL giyav cuvtaybel pe Pdon to mponyodueva

AOYI0TIKA TPOTLTT Ol TNV €QapHoYN TV AleBvav AoyioTikdv [Ipotonev mapatifevtol mopaKdT® o€ TIVOKES Yo
TIG OMUOVTIKEG HETAPOAES.
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ENEPTHTIKO 30/6/2006 31/12/2005
[locd: o€ yih. evpd IIponyodpeva Aebviy IIponyodpeva

AoyloTIKG Enidpaon AoY10TIKG AoyloTIKG Enidpaon Awebvi}  AoyreTika

IpéTvma, petafoliic IHpoéTvra IpéToma, petafoliic IpoTvma
Tapeio ko Swwbéopa oty Kevrpuen Tpdmrela 811 811 576 576
A& 10ypaga 309.429 309.429 288.020 288.020]
ATOUTIGELS KOTG YPNULOTOTIOTOTIKOV 13PLUATOV 144.095 144.095 166.810 166.810
Advelo kot Tpokataforéc oe TEAATEG 6.400 6.400 6.214 6.214
[Emevdvoeig yio Aoyapracud acearicpévov (Unit Linked) 23.275 23.275 21.758 21.758
[Teldteg 71.340 71.340 62.317 62.317
ZUULETOYES GE GUVOEDEUEVES EMYEPNTELS 10.659 2.636 13.295 10.659 2636 13.295
Evoopato mdylo meplovctokd ototyeio 49.670 49.670 49.130 49.130,
AvLo TEPLOVGLOKG GTOLYE DL 4.473 -4.441 32 7.680 -7.624 56
[Aoutd mePLOVCLOKA GToLYElD 33.210 33.210 31.223 31.223
Doporoyikég Amautioelg 30.532 30.532 31.305 31.305
Zovoro Evepynrikod 343.933 338.156 682.089 356.367 314.337 670.704
MAGHTIKO-IAIA KEDPAAAIA 30/6/2006 31/12/2005
[1ood. o€ yil. cvpod IIponyodpeva IIponyovpeva

AoyoTIKG Enidpaon AeBvi] AoyroTikd AoyoTIKG Enidpaon Aedvil AoyroTika

IHpétvra petafoliic IHpoétvra Ipétvra petefoliic Ipétvne |
Y ntoypedoetg [apoydv petd v é€odo amd v Etapia 14.792 14.722 29.514 13.893 14.156 28.049)
Acpaloticég [TpoPréyelg 506.598 86.120 592.718 497.746 86.090 583.836
DOPOLOYIKES VTTOYPEDCELG 2.472 2.472 2472 2.472]
AAMLEG VTTOYPEDTELS 30.478 30.478 21.086 21.086)
Zovoro Ymoypedoewv 551.868 103.314 655.182 532.725 102.718 635.443
Metoyikod KePaLato 40.978 40.978 40.978 40.978
1d1ec petoyéc -1290 -1.290 -1.453 -1.453
A0popd amd KS00N HETOXDV VTEP TO GPTLO 22.480 22.480 22.480 22.480,
Amo0epioTikd 52.454 52.454 58.872 5.292 64.164
Zopevpéva képdn / ({npiec) Tponyoduevov xproemv -22.844 -68.074 -90.918 -22.844 -68.064 -90.908
[Képom / (Enuieg) meprddov 3.203 3.203
Awondpato Metoynoeiog
Xvodo Idiov Keparaiov 94.981 -68.074 26.907, 98.033 -62.772 35.261
Zvolro Idiov Keparaiov ko HoOntikov 646.849 35.240 682.089 630.758 39.946 670.704]
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ANIOTEAEEZMATA XPHIZEQY 30/6/2006 30/6/2005

ponyodpeva Aebv Mponyodpeva Agbv

AoyloTIKG Enidpoon AoyieTiKG AoyoTIKG Enidpaon AoyieTIKG

[1ood. o yil. evpad HpoéTvna peraBoing HpoéTvna HpoéTvma petaBoing IIpétona
ToKot kot cuvae €600 6.026 6.026 5.608 -1.658 3.950
Meiov: Tokot Ko cuvaen £€oda -117 -117 -120 -120)
KaBapd £6060 amd TOKOVS -117 6.026 5.909 5.488 -1.658 3.830
Ecoda amd apofég kot mpopuneteg 161 161 202 202
Meiov: £€0da amd apoég kot mpopuneteg
KaBopd £¢0000 a6 aporfés ko mpopndereg 161 0 161 0 202 202
KEpdn/(Enpiég amd ypMUaTOOIKOVOULKES TPAEELS -245 -245 988 988
Képdn / (Inuiég) omod mpdéelg emevduTikoy yapToPLANKIon 552 552 -204 =204
Ecoda and pepiopota 1.324 1.324 951 951
Amoteléopata amd TV TOANoN acPaloTnpiev cuppforainv 15.534 -170 15.364 20.132 -320 19.812
AAL0 Aettovpyikd £6000 479 479 257 468 725
Agrtovpyikd ‘Ecoda 15.534 1.940 17.474 20.389 1.883 22.272
Znpieg and ddvelo Kot Tpokatoforés
Aettovpycd £Eo0da -19.421 -800 -20.221 -22.018 -1.301 -23.319
Asrtovpyikd Képon -19.421 -800 -20.221 -22.018 -1.301 -23.319|
Extokto éc0da
Exrtaxta é€0d0
Extakrta arotedéopata
AvaAOYio ATOTEAECUATMV GUYYEVADV ETLYELPCEDV
Képooc/(Enpia ) Tpo 9épmv -3.843 7.166 3.323 3.859 -874 2.985
DOpog £1600MI0TOG -120 -120 -1.068 -1.068
Képoog / (Cnpia) petd amd gopovg -3.843 7.046 3.203 3.859 -1.942 1.917
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