ATEAcoalioTikn

£ T A1 PAA oM AOY ATERBANK

AT'POTIKH AXPAAIXTIKH ANQNYMH ETAIPIA

ENAIAMEZEX OIKONOMIKEX KATAXTAXEIX I'TA THN IIEPIOAO
AIIO 1 JANOYAPIOY 2006 MEXPI 31 MAPTIOY 2006

31 MapTtiov 2006

Baoew tov Aiebvov Ilpotinov
Xpnpatoowovopikig IlIinpoedpnong

Ol cLVNUUEVEG OLKOVOULKES KOTACTAGELS €ykpiOnkav amd 1o AloiknTikd XvuPovilo Tng
Aypotikig Acparotikig A.E. v 16m Maiov 2006 kot Exovv avaptnBel 6to d10.dikTvo 0N

dtevbuvon http://www.agroins-capital-market.com
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INEPIEXOMENA

Iooloyiouog

Kotdotaon anotehespudtov teptodov

Koatdotaon tapeiokov pomv

Koatdotaon petafordv kabapng 6Eong meptddov

INUEIDGELS OTIC EVOLAUETES OIKOVOLUKESG KOTOUOTACELG
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IZOAOI'TEMOX
[Tocd ekppacpéva oe y1Addec Evpod
ENEPI'HTIKO 31/3/2006 31/12/2005
YHMEIQIEI®
Tapeio kot Awabéoipa otnv Kevipua) Tpanela 15 767 576
ATt o€l KOTA GAADV PNUOTOTIOTOTIKOV WOPLHATOV 16 103.301 166.810
A&10Ypapa ePTOPIKNG EKUETAAAEVOTG 17 17.428 14.200
Advero, Ko TpoKoTofOAEG O TEAATEG 18 6.350 6.214
Enrevdvoeig yio Aoyoplaopd acparicpévayv (Unit Linked) 19 22.748 21.758
A&10ypaga dtabécipmy Tpog TdANeN EXEVEHoEDY 20 326.706 262.820
A&107papa S10KPATOVUEV®V (OG TN ANEN EREVOVCEMV 21 11.000 11.000
TeAdteg 22 73.691 62.317
YVUUETOYEG GE GUVOEDEUEVES EMLYEIPNOELS 23 13.295 13.295
Axivnta emevovcemy 24 5.388 5.405
Evoapata tdylo meplovciakd otoyyeio 25 44.005 43.725
Avho TEPLOVGIOKE GTOLYELD 26 44 56
Doporoyikég AToTNoELS 27 30.457 31.305
Aol TEPOVGLOKE GTOLYELN 28 32.761 31.223
YVOLO TEPLOVOLUKAV GTOLYEL®V 687.941 670.704
IMAGHTIKO
Doporoyikég YToypedoels (Tp€yov pOpog LG0OMLATOG) 27 2.032 2.472
Ynoypedoelg mapoymv petd v ££080 amd v gtapia 29 28.651 28.049
Aocoparotikég IpoPréyelg 30 592.539 583.836
AMEG VTLOYPEDGELG 31 28.741 21.086
XOVOAO VTOYPEDCEDY 651.963 635.443
IATA KEDGAAAIA
Metoycd Kepdraro 32 40.978 40.978
Meiov Toieg Metoyég 32 -1.354 -1.453
Al0popd omd £KO0CT) LETOXDV VTEP TO APTLO 32 22.480 22.480
Képdn / Znég meprodov 1.621
Sopeopéva kEpON/ Inég -90.914 -90.908
AmoBeparticd 33 63.167 64.164
Xvvoro Idiov Keparaiov 35.978 35.261
Xovoro Idiov Keparaiov kot HadnTtiked 687.941 670.704

Ot oNUELOTELS TOV avAPEPOVTOL OTIS GEAIDEG amd 5 €w¢ 41 amoTELOVV VOTOCTACTO HEPOG TV AVAOTEP® EVOLALECMOV
OIKOVOLIK®V KOTAGTACEWV.

OIIPOEAPOX AZ. O AIEYOYNQN O AIEYOYNTHZ O [IPOISTAMENOX O ANAAOTIZTHZ
YYMBOYAOZ OIKONOMIKOQN AOI'TXTHPIOY
YIIHPEZIOQON
AHMHTPIOX IQANNHX EYAITEAOX ANTQNIOZ AHMHTPIOZ
MHAIAKOZ IMTAYAIAHX BIAAIAZ I'OI'QNHZ BAT'ENAX
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KATAXTAXH AHOTEAEXMATOQN ITEPIOAOY

[Mocd exppacpéva ot yiddeg Evpd

31/3/2006 31/3/2005
YHMEIQXEIZ
Tokot kot cuvaen Eécoda 5 2.837 1.921
Mziov: Tékot kar cuvagh ££0da. 5 -63 -60
KafBapa £6060 amd 16x0vg 2.774 1.861
"Ecoda amd apoiPég kot mpopndeieg 6 110 164
Meiov: 'EEoda amé apoipég ko mpopn0eieg 0 0
KoBapa £é6000 amd apopéc kol mpopn0ereg 110 164
Képdn (Enpiég) amd xpnpatootkovopkés npases 7 1.840 492
Képdn (Inpég) amd mpaéelg emevoutikoy yapTouAaKiov 8 560 18
"Ecoda and Mepicpata 9 22 255
Amoteléoporta and ndAnon Acpoliotpiov Zvpforaimv 10 8.414 10.595
Al Aertovpyikéd 6080 11 174 252
Agrtovpykd 'Ecoda 13.894 13.637
Agrrovpyd £Eoda 12 11.678 11.508
Agrtovpykd Képon 2.216 2.129
Avoloylo 0ToTELECUATOV GUYYEVAY ETAUPELDY 0 0
Képdog (Enpia) mpo pépwv 2.216 2.129
dopot 13 -595 -871
Képoog (Enpia) petd amd eopovg 1.621 1.258
Baowd képon avé petoyn 14 0,06 0,05

Ot ONUELDOGELS TOV OVAPEPOVTOL OTIC GEAIDEG amtd 5 €m¢ 41 AmOTELOVY AVOTOGTOCTO HEPOG TV AVAOTEP® EVOLAUECMDY

OIKOVOLUK®MV KATOOGTAGEWDV.
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Kotdotaon topsiokov Poov teprodov

YTOIXEIA KATAXTAXHYX TAMEIAKQN POQN
Tlood exppacpéva og (IAAdES VP

1.01-31.3 1.01-31.3

2006 2005
2Hvoro e1l6pomv / (ekpodV) amd Aettovpyikés dpaotnplotres (o) -40 3.027
20voro €16podV / (ekpodv) and eneviutikég dpactnplomreg (B) -2.729 -4.302
20voAo €16podV / (EKpOdV) amd ¥pNUaTodoTIKEG dpactnplotneg (Y) -149 102
XOVoLo E16POAOV/(EKPOMV) TEPLOIOV -2.918 -1.173
Taperoka dredécipa kKo 16odvvape Evapéng Tepréoov 5.572 8.393
Topegloka S1a0éoipo kKar woodvvape AENS TePLOd0v 2.654 7.220

Kotdotaon Metaforav Kabapig Oéong Ileprédov

YTOIXEIA KATAXTAXHX METABOAQN KAGAPHX OEXHX IIEPIOAOY
Tocd exppacpéva oe (IAMAdES VPG

31.3.2006  31.3.2005

Ka@apn Oéon évapéng xpnons (01/01/2006 kor 01/01/2005 avricTorye) 35.261 21.755
ATotélecpa TEPLOSOL PETA ATTd POPOVG 1.621 1.258

36.882 23.013
KaBapd e1c6onpa kotoyopnuévo anevdeiog oty kobapn 0éon -997 647
IMoioceig 16iov petoydv 93 -
Ka0apn Oéon Miéng meprodov (31/3/2006 kon 31/3/2005 avrtictovya) 35.978 23.660)

Ot oNUELDGELS TOV AVAPEPOVTOL OTIG GEAIDEG amd 5 €wg 41 amOTELOVV OVOTOCTACTO HEPOG TV AVAOTEP® EVOLALECMOV
OLKOVOKADY KOTUCTAGEDV.
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1. TENIKEX TAHPO®OPIEX

H Etoipio 10p0Onke 10 1980 pe v enovopio «ATPOTIKH ANQNYMH EAAHNIKH ETAIPIA TENIKON
AXDOAAIZEQN» ko drakprtkd titho «cATPOTIKH AXDOAAIZTIKH».

H aAlayn g enovopiog amd «<ATPOTIKH ANQNYMH EAAHNIKH ETAIPIA TENIKQON AXOAAIZEQN» og
«ATPOTIKH AZPAAIZETIKH ANQNYMH ETAIPIA» amogacictnke otig 20.12.2002 amd v Extaxtn T'eviky
YuvéAELON TOV PETOYMV TNG 1 Omoio EVEKPIVE Kot TV ovyydvevor pe amoppoenon g stopiog «AIPOTIKH
ANONYMH AXOAAIETIKH ETAIPIA ZOQHY & YTEIAY» ond v «AI'POTIKH ANONYMH EAAHNIKH
ETAIPIA TENIKQN AZOAAIZEQN».

H Ertoipia mov mpoékvye and ) ovyywvevon pe amoppdenon ms «ATPOTIKH ANONYMH AXOAAIEXTIKH
ETAIPIA ZQHY & YTEIAYL» ond v Etapic « ATPOTIKH ANONYMH EAAHNIKH ETAIPIA TENIKQN
AXOAAIZEQNy é€yet €0pa otnv N. Zpopvn, eni g 0600 Aew@dpog Zvyypov 163, . 210-9379100, won givon
gyyeypoppévn oto Mntpoo Avovopmv Etapuov pe apBpd  12821/05/B/86/1. H apyun dudpketa g Etoupiog
éxet oprotet og 100 ypovia.

"Hom amd 05.08.2005 1 Etaipia ypnoyonotel mg Aoyodtuno tov titho «ATE Aceaiotiky».

H obvbeomn tov Atowntikod Zoppoviiov givar :

[pdedpog : A. MnAdkog

Avtumpoedpog : I1..Bapdrykng

Atevf. Zoppovrog : 1. TTawAiong

Mén : A. Tpappatikog, A. Kopmorooing, ®.Kovotovprmag, . MovArdg, I'.Zokapde, X. Totoipiyyog

O oxomdg g Etauploc, 6mwg awtdc avapépetar oto apbpo 4 tov Katactatikov, ivat:

0) H yo dwkd g Aoyopiaopd My Aoyopuooud tpltwv, doknon aceariicewv (mpotacealcemv Kot
avtac@aAicemv) katd (nuov kot {ong omv EALGSe kot to e&mtepikd og OAOVG TOVG KAASOVGE, OTTMS aVTOol
avaeépovtot Kot tagvopovvtat 6to apdpo 13 tov N.A. 400/1970.

B) H avéinyn g avimpocodmevong Kabe MUedamng Kol OAAOSOTNG OCQPUAICTIKNG 1 OVTACQOAMOTIKNG
gToupiog.

v) H idpvon oty EALGSa kot 1o eEmTepicd GAAWDV AGQAAMOTIKGOV 1] avTac@aMoTIiK®V Etaipidv omolacdnmote
EMTPEMOLEVTG LOPPNC.

0) H idpvon IvoetitonTov a6QaMOTIKGV GTOVIMV , LEAETOV KOl ETULOPPMOONG.

g¢) Kdabe oyetucn pe 11g mo mave, epyacio 1 dpactnprotnta oty EALGda 1 10 e@Tepikd.

ot) H dpvon omv EALGda kot 10 e£@tepikd av@VOU®V LE OKOTO YPNULOTOTICTMTIKEG EPYAcies KaODG Kot
ETOLPELDV OTOLOGONTOTE SPACTNPLOTNTOAS KOl ETALPIKOV TOTOL KOl 1 ocvppetoyn o€ mapouoteg Etarpeieg,
éoto xor ov ot Etaipeieg ovtéc dev €xouv ¢ avtikelpevo TG a0QPUAICTIKEG gpyacies, €p’ OGOV owTd
enutpénetat omd to Nopo 1 Ba emrpomel peAhovTikd.

) Omowdnmote GAAN, GUVAENG 1 UN gpyacia 1 dpacTnPloOTNTA, €@’ OGOV deV AmAYOPEHETAL GO TNV EKAGTOTE
oyvovoa vopobeaia.

‘O)eg o1 o AV SpacTnPOTNTEG UTOPOVV Vo acknBovV Kot 6€ cuvepyacia pe Tpitovg gite otv EALGSa gite oT0
eEmTeEPIKO.

H Etaipia Spactnplonoleitar 6g OA0VS TOVG GUYYPOVOVG KAAOOVG OCPUAELDV, LIE TPOTOTOPLOKA Kot EEOKEVUEVOL
TPOYPALLLOTO, TOV TOUPEXOVLY OAOKANPOUEVT] ACQPOAIGTIKY KOALYN, TOGO GE OTOMKO OGO KOl GE EMLYELPNOLOKO
eminedo.

Ot avoeepOUEVES ETNGIEG OIKOVOLLKES KATAGTACELS £0vV gykplel amd to Atoikntikd Xvpfodito yuo dnpocigvon
o115 16 Maiov 2006.
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MeToykn Xovleon

Ot Paocwot pétoyor g etarpiag v 31/3/2006 Ntav ot akdrovbot :

APIOMOX %
METOXOI METOXON | ZYMMETOXH
ATPOTIKH TPAIIEZA THE EAAAAOY 22.969.757 84,08%
A/K METOXIKO EXQTEPIKOY 825.196 3,02%
ATPOTIKH AS®AAISTIKH (I316¢ petoysc) 237.920 0,87%
EAAIOYPIIKH KXEIEI 120.000 0,44%
CAPITAL AXEIEY 100.000 0,37%
AOITIOI ETTENAYTES 3.065.474 11,22%
LYNOAO 27.318.347 100,00%

®oporoykoi Edeyyor

H etarpia €xet eheyyBel poporoywcd péypt kot tn ypnomn 2001. H droiknon g etarpiag, pe dedopévn tmv ophn
EQAPLLOYN TNG POPOAOYIKNG VopoBesiag, ektind Ott dev Ba vtapEovv ovoumdelg TPpdabeteg emPapHVoELS Yia TG
OVEAEYKTEG YPNOELS.

Aowra

1."Exovv tnpn0el o1 Aoyiotikég apyés mov viobétnoe 1 Etaipio Bacetl tov Aebvov [Ipotdmmv Xpnpotookovopkng
IMnpoeopnong (AIL.X.I1.)

2. H Etaipia €yet exknAnpdocet Tig TpoPAemopeveg amd 10 VOO DTOYPEDCELG TNG Y10, ACOOALCTIKY TOTOOETNOT LE
31/12/04 (¢yypago tov Y. Avamtuéng pe ap. mpot. K3-8401/14.02.2006). Zvvolikéc vmoypemoslg 503.694.997,33
GUVOMKEG dEGUEVTELG TTEPLOVOLOKAY oToryeiov €. 509.646.956,05.

3. Ta mocd v €66dmv kat e£60wv T Etaupiac, mpog kot and cuvdedepéveg etapieg, copeutkd amd v Evopén
™G SLOYELPIOTIKNG TEPLOOOL avépPYovTaL 6T0 oGO TV € 5,24 gkart. yuo TV TpEyovoa mepiodo kat € 5,62 exart. yio
™V avtiotoyn mepiodo G mponyovuevng xpNons. Ta vrdrowma TV amottice®v Kot vroxpencemv ¢ Etaipiog
He cvvoedepéveg etatpeiec, otn ANEN TS TpExovcas meptddov, avépyovtal oe € 110,37 exat. ko og € 92,7 exort.
o1 AEN TG TPONYOVHEVNG XPNIONG.

4. O ap1Buds 0macyOAODUEVOL TPOSMATIKOD 0TO TEAOG TNG TPEYOVOAG TTEPLOOOL givar 447.

5. Aev voiotavtat epumpdypata Bapn eni tov nayiov otoygiov tg Etapiac.

6. Agv v1apyovv eMidKes 1 VIO drLTNGI0 SPOPEG TOV EVOEYETAL VO EYOVV CTLLOVTIKT| ETITTMOGN GTNV OLKOVOUIKT
Kkatdotaon 1 Aertovpyio g Etarpiag.

7. Ot owovopkég kataotdoelg e Etapiag, mepilappdvoviol oTig eVOTOmMUEVEG OIKOVOLUKES KOTOOTAGEL; TOV
Opidov g AT'POTIKHXE TPAIIEZAX tg EAAAAAZ AE. mov éxel €dpa oty EALAGda kot Katéyel T0c0GTO
ocvpperoyns 84,08% te ATPOTIKHE AXOAAIXZTIKHE A E.
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2. KYPIEX AOT'IXTIKEX APXEX

2.1 Apyég mapovsiaons Tov Owovopukov Katastaoewmv

Ot owovopkég karaotdoels tng Etaplag ocvvidocovior pe Pdaon ta Awebvi Tlpodtoma XpnpoTootkovouKig
Tnpoeopnong (AILX.II) 6mwg avtd Egovv vioBetnBel and v Evpomaikn ‘Evoon. Qc nuepounvia petdfaong
¢ Etapioag ota AILX.II. opicOnke n 1 Iavovapiov 2004, ondte Kot cuvidyBnke 0 100AOYIGUOG EVapENG CULPOVO
pe tc dwrtdEerc tov AILXIL 1. H Etopla £€xer epoppdécer 10 obdvoro tov Aebvav Ilpotdnov
Xpnuoatootkovopkng [inpopopnong coprepirappavopévev kot tov tpotdinov 4, 32, 39.

Ol ENMTOCEIC TOV TPOEKLYAY OTIV TEPLOLGLOKT SbpOpwon kol otV owovopukn 0éon g Etapiag katd
petapaon omd to EAAnvikd Aoylotikd Ilpdtuma, mov epdppole péypt kot v 31 AekepPpiov 2004, ota Aebvi
[pdtumo Xpnpatoowovopukng ITAnpoedpnong aneikovilovtol oTig dNHOCIEVIEVEG OIKOVOUIKESG KOTAGTACELS.

H obvtaén tov owovopik®v kotaotdoemv coppova pe to AJLX.IL amoitel ) Sevépyelo eXTUNOE®Y Kot
V100ETNON TOPASOYDV, Ol OTTOIEG SVVOVTOL VO EMNPEACOVV TOL AOYIGTIKA VITOAOUTO TOV TEPLOVGIAKMV GTOLYEI®MV KoL
VIOYPEDCEMV, TIG OMOLTOVUEVEG YVWOOTOTOMOELS Yo EVOEXOUEVEG OMOITNOELS KOl VTOYPEDMOCELS KOTA TNV
nuepopnvia ocvvtaéng tov Owovopkov Koataotdoenv, kabdg eniong kol o Tocd TV £60dwv kot £60mV Tov
avayvopicOnkav katd tn odpkela g AoyoTikng ypnoewc. H ypnon g dwbéoung minpopodpnong kot m
EPAPLLOYT VTOKEUEVIKNG KPlong amoTeAodV ovamdonacto oTotyeia Yo T devépyela exktiunoewv. Ta mpoypotikd
HEAMAOVTIKGE amoTeEAESULATA EVOEYETAL VO SLOPEPOVY OO TIG AVATEP® EKTIUNOELS, VA Ol amoKAMoelg dvvavtat va
£€xovv onuavtikni enintoon ent tov Owovopukov Kotaotdoemv.

2.2 Yovarhayég o€ EEvo vopopa

To cuvoldoktiko vopcpo g Etaplag eivar to Evpo (€).

Ot cvvaAlayég o EEva VOUIOUOTO UETATPETOVTIAL GTO GUVOAAAKTIKO VORoUO HE PAOT TIG CUVOALOYLOTIKES
1oOoTIEG IOV {oYLOV TIG NUEPOUNVIEG OLEVEPYELNG TV EKAGTOTE GLUVOAANYDV. Ta exppacpéva og EEvo Voo
VOUIOUOTIKG TEPLOVOLOKE GTOLYEID Kol VIOYPEDCELS WETOTPEMOVIOL GTO GUVOAAOKTIKO VOHoUe pe Baon Tig
GUVOAOYLOTIKEG 100TIES TOL  {oyvov TV muepounvio KAEGIHOTog 10V 160A0YIGHOD. Ol TPOKVLATOLGES
GUVOAAOLYLOTIKEG SLLPOPES KATAXMPOVVTOAL GTNV KATAGTOOT| OMOTEAEGUATMV YPCEWG.

Ot cLUVOEALOYROTIKES JLOPOPES OV TPOKVTTOVV OO TN LETOTPOTMN TOV LI VOLIGUOTIKOV PN LOTOOIKOVOUK®OY
TEPLOVGLOKDY OTOYEIOV 0mOTEAOVV éval GVGTATIKO GTolXEl0 TG HETAfoAng TG evAoyng a&iag tovg. T éva pn
VOUIGLOTIKO YPNLOTOOIKOVOUIKO TIEPLOVGIAKO GTOLYELD, OTTMG Eva oTotXEio oV £xel ToStvoun0el 6To YapTOPLAGKLO
‘eOhoyn afio pECH OmOTEAECUAT®V’, Ol TPOKVATOVGEG GUVOAAAYUATIKEG Olo@OopEc avayvapilovtal otnv
Katdotaon onotelecpdtov. Evd avtifeta, yuo éva pn VOUIOUOTIKO YPTLOTOOIKOVOUIKO TEPLOVGLOKO GTOLYELD,
omw¢ pio petoyn to omoio €xel ta&voundel ®¢ S0BEcIH0 TPOG TMANGT, Ol TPOKVITOVGEG GUVAAANYLLOTIKES
dwpopég  kataympovvtal Koatevbeiov ota 0 Keedioww pEYPL TNV TOANGT TOL  UN  VOUICHOTIKOD
YPNLLOTOOIKOVOLIKOD TEPLOVGLUKOD GTOLYELOV.

2.3 Emevovoeic 6€ (pIoTOOIKOVOUIKE TEPLOVGLUKE GTOVYEI

H Eraipio tagwvopel Tic emevddoelg TOV GE XP1LOTOOIKOVOUIKE TEPLOLGLAKA GTOLYElD MG EMEVOVGELS Yo eumopia,
dwakpatovpeveg péxpt ™ AMEN kar dwbéoeg mpog mdAnon. H amdeacn yw v ta&vounon tov enevodoemv
AapBdvetor katd TNV omTOKTNGN TOVG.

Apywcd dheg ot emevdvoelg Kataympovvtar pe Bacn v nuepounvio. cuvaAlaynig kot amotipodvior oty afia
KTNOoMG, mov givaw 1 €OA0YN a&lo TG AVTITOPOYNG TOV KUTOPAAAETAL, CUUTEPIANUPBAVOUEVOY TV €500V ayopdg
ov oyetilovior pe TV €mEVOLOT), €QOGOV TPOKELTOL Yo EMEVOVCELS OLOBECIUEG TTPOG TOANGT 1| EMEVOVGELG
dwkpatovpeveg g ™ MEN. Ta éEoda emevdvoewv oty gdAoyn ofie péom omoTELECUATOV  OgV
KEPOAQLOTTOLODVTOL GAAG KOTOX®POVVTOL KOTEVOEIY GTO AmoTEAEGLATA YPTIONG.

Erevovoeig yio umopio: e anti TNV KOTNYopio 01 EXEVOVGELG ATOKTOVTAL LU OKOTO TO PpoyumpdBesio kEPSOG Kol
meptlapfivoov xpedypopo OT®G HETOXEG, OpoOAoya, pepidia apolfaiov kepolaiov. Emerta amd v apyikn
KOTOYMPNON TOVG, Ol ENEVOVGELG OV £XOVV TaEIVOUNOEl (¢ KPOTOVHEVES Y10 EUTOPIQ ATOTIUAOVTOL GTNY €VAOYN
a&la toug. Ta képdn 1 ot {npieg mov TPOKHTTOVY GO TNV ATOTIUNCT CVTOV TOV ENEVIVCEDMV KATAYMPOVVTAL OTNV
KATAOTOON OTOTEAECUATOV XPTCEDC.
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Erevovoeig diaxparovueves éwg ™ Anén: Apopodv enevdvoelg pe kabopiopévn nuepopunvia ANEng kot otobepés 1
TPOGOIOPIGUEVES TTANPOUES, Yio TIG omoieg 1| Etoupion £yl Betikn mpdbeon kot tkavoTnTo, Vo KpOTHoeL Uéypt
MEn. Ot dwokpatovpeveg péxpt ) ANEn emevovoelg omoTdvIol oty amocBéoyn alo Toug epapuoloviog
péBodo tov mpaypatikov emttokiov. H amooBéoyun a&io mpoodiopiletal Aappdavovtag vadymn v o&io eEoyopdg Kot
TNV OMOLOONTOTE VIO 1| VIEP TO APTIO SAPOPE TOV TPOEKLYE KOUTA TNV NUEPOUNVILL UTOKTNGCNG TOV ETEVOVCEDV,
petov toydv TpdPreym yio amopsioon).

Erevovoeig di0béoiues mpog mwinon.: Apopovv enevdvGELG Ol omoieg Pmopel gite va kpoatodvTat péypt T AMén i va
TOANB0VV TPOKEWEVOL Vo 1KOVOTomBoOV avaykeg pevoTOTNTAG 1 Vo emtevyfovv képdn omd UHeTOPOAN TV
emurokiov N ¢ TG Eévev vopoudtov. ‘Ensito and v apyiki] Katoy®@pnon Tovg, ol EXEVOVGELS IOV £YOVV
ta&vounBel ¢ dwbéoiueg mpog mOANCON omoT@vVTor oty gvAoyn afio toug. Ta xépdn 1N or {nuieg mov
TPOKVATOVV OO TNV OmMOTIUNOT TOV JWOESILOV TPOg TAOANGCT €NMEVOVCE®V Kataympovvial o€ Eexwplotd
Aoyaplaopod g kabapng 0éong éog 6tov ekmomBovv 1 etompoyBovv N damioTwOel 6TL LVILAPYEL amopeEimon otV
a&lo Tovg, omdTE KOl LETAPEPOVTOL OTIV KOTAGTOOT| OTOTEAEGULATMOV YPNONG.

Yroloyiouog Edloyng Aiag
Enevovoeig mov Sampaylatedoviol 6€ OpyOVOUEVEG XPNHOTAYOPEG AmOTILOVTAL 6TV €0A0YN a&la Tovg, 1) omoia
npocdlopiletar pe Pdaon v tpéyovco ypnuatiotnplokn afio TV Mpépo KAEIGIUATOS TOV OIKOVOMIK®V
kataotdoewv. Enevdvcelg oe pn swonypévoug titAovg amotipudvtar oty aflo KThong tovg peiov v toydv
VIAPYOVGa ama&imoT Tovg.

Oleg o1 KavOVIKEG GUVOALAYES OYOPAS KOl TOANGNG EMEVOVCEMV GE YPMLLOTOOIKOVOLKE TEPLOVGLOKA GTOLXElN
KOTOY®POVVTAL TNV NIEPOUN VIO GuVOYTG TG cuvaAlayns (trade date), | omoia avticTol el GTNV NUEpopVia KATA
v omoia 1 Etatpia deopevetar va ayopdoet 1 v TOANGEL TO YPNILOTOOKOVOLKO TEPLOLGLOKO oTotyeio. O dpog
KKAVOVIKEG) GUVOAANYEG OyOpPdS Kot TTMANGNG XPTLLOTOOKOVOUKAV TEPIOVCLOKAOV oTotKel®mV amottel | mwapdooon
TOV YPNLUOTOOKOVOLLIKOD TEPLOVGLOKOD oTotyelov va ohokAnpwdel evidc tov ypovikod mAoiciov mov £xovv
Oeomnicet ta vopobetikd dpyava 1 Exetl kabiepwbel and v TpokTiKy Aettovpyio TV ayopdv.

2.4 Evoopata teprovolokd ctoyyeia

Ta evodpoto TEPLOVGLOKA GTOlXEID EIVOL 1O10XPNOILOTOIOVUEVE ElTE YO TIG AEITOVPYIKES epyacieg ¢ Etaipiog
glte yio droiknTikovg okomovg. Ta evodpata meptovolakd ctoyeio meptlapPdvovv otkomeda, KTipla, Pertidoelg
pcopévov akvitov, Emmia Kot Aowtd eEomAoud kot petagopikd péca. To evodpaTe TEPIOVGLOKE OTOLYEIN
amoTiovvtal oty a&io KTMong Helov TIg COPEVUEVEG ATOGPECELS KOl COPEVUEVEG OTOUEIDCELS.

Anocfécels: Ta ouwodneda dev amocPévovtatl. To vVIOAOITH EVEOUATA TEPLOVGLOKA GTOtXEln amocPévovtal pe Pdon
™ péBodo ¢ otabepng omdoPeong KOTG TN SLUPKED TNG OVOUEVOUEVTS @eéMung (ong tovg, 1 omoia
enavebetdletal og etota Pacn. H opéiiun (on Tov eVvoOUATOV TEPIOVCIOKOY GToXEl®V ava Kotnyopio ExEl g
edng :

Kripa 40 — 50 ét
"Emumha kot Aowmdg eEomMaog 5— 8 ém
Metagopikd péca 7—-9 ém

EEapovvtar o1 «Beltiwoeig oe akivnta tpitwvy ot onoleg amocfévoviol 610 HKpOTEPO XPOVIKO ddotna Letalnd
™g oeéAunc Lomg g Pertioong kot g dbpketag picbmong tov picbopévon axvitov.

Amnopeiowon: H Etaplo e€etdlet oe emoa Pdon To EVOOUOTO TEPLOLGLAKO OTOWElD Yoo TUYOV €vieilelg
amopeioong. Av vmdpyer évdoeldn amopegiowong mn Aoywotiky] ol TOL EVOMUOTOL OTOLXElOL UELOVETOL GTO
OVOKTN OO TOGO pE 160700 ENPAPLVOT) TOV OTOTELECUATOV.

IIpadt Egappoyn: Katd mv nuepounvia petdpaonc ota AIIXIT n Etoipio enélele yo to 01komedQ Ko T KTipto
va kével ypfion g mopoypdeov 17 tov AIIXIT 1 kot va Adfet g texpoptd kéotog 1 Beopnrtiky afio ktmong v
g0hoyn a&io TV 0KoTESMV Kot KTIpimV OTOG ovT TPocsdiopicdnke and etatpio ELTIUNOTG OKIVTOV.

2.5 Enevovoelg o Akivta

Ot emevdvoelg o axivnta teptlopfdavouy owdnedo Kot Ktiplo Tov katéyovratl and v Etaipia yio evoikioon 1 yuo
KEPOAQOLYIKO KEPDOG kol Tafwvopobvior ¢ okivnto yw emévdvor. Apyikd, ot emevoioels o€ oKiviTa
KOToy®povvtal oty a&io KTong toug, 1 onoia TepAapPavel Kot Tig damdveg amoOKINoNg Tovs. Metayevéotepa Ta
KTiplo. KOl TO OKOTEDD OMOTIUAVTIOL otV ofio KTNoNg HElOV TG COPEVUEVEG OMOCPECELS KOl CMPEVUEVEG
OTOLLEUDCELG.
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Ta owodnedo dev amocPévovtor. Ot emevddoelg oe Ktipla amooPévovral pe Paon ) pébodo ¢ otabeprg
amocPeonc Katd TN OlApKELN TNG avapevouevng oeéaung (ong tovg, N omoia emavebetdletar kdbe éroc. H
oeélMun {on tov ktipiov eival 50 étm. H Etapia egetalel og emota Baon ta axivita yio evogi&elg anopeimong.
Av vrdpyet amopeimon, N AoyloTikn a&io TOV EVODUATOV GTOLYEIOL UELMVETOL GTO OVOKTNGOLLO TOcO e 16OTOoT
EMPAPLVOT TOV OTOTELEGUATMV.

Ta ototyeio avayvopilovtal péypt TNy TOANGCT TOVG 1| VOpitepa, KoTd TV nuepopnvia mov 1 Etaipia model va €xet
HEALOVTIKG OKOVOUIKG oQEéAN amd To otoyegio. To wképdog M M (nud mov mpokdmtel ovayvopiletor ot
QTOTEAEGLLOTO TG XPTIONG-

[pd Egappoyn: Kotd v nuepounvia petdfacng ota AJILXIL n Etopio eméhele va kdver yprion g
mapaypdeov 17 tov AILXIL 1 kot o¢ texpaptd k6otog 1 Bempntikn a&ia Ktong va Adfet v gvioyn afia tov
OWOTES MV KoL KTIplmV OT®S 0T TPpocdlopicOnke amd etarpia EKTIUNGONG AKIVATOV.

2.6 Avio TEPLOVGLUKE GTOVYEIN

Ta «Gola meplovclakd ototysion TEPIAALPAVOLY TO AOYICUKA TPOYPALLLOTO KOl AOUTd QUAO TEPLOVGLOKA GTOLYELOL.
Ta AoylopKé TPOYPALLLLOTO TOV OTOKTMVTOL LEROVOLEVE KEQaAalonoovvTal oty a&ia ktnong. Metayevéotepa
OTOTILOVVTOL GTO KOOTOG KTNONG Helov cmpevpéveg amooPEcelS Kol COPEVUEVES OMOUELOCELS. Ta Aoylopkd
npoypbupoto anocBévovtat og 3 ypdvia. H doiknon g Etapiag, oe etiota Pdon, eEetalel v afia tov duiav
TEPLOVGLOKDY OTOWEIMV TPOKEIUEVOD VO SOTIOTMOCEL €4V voiotatol amopgioon ¢ aflog Toug N av £€xet
petaPinfel n avapevopevn @eédun Con tove. Otav 1 Aoyiotikn a&io evog GLAOL TTEPLOLGLAKOD GTOLXEIOV
vrepPaivel My avaktioun o&ia tov, tote dievepyeitar avaAoyn tpdPreyn yio anopeioon pe 16dmoom emPdpovon
TOV OMOTELECUATOV.

2.7  Tapegio kKo TOPIEKA 16GOOVVONO

To tapeio kot Ta Tapakd 1wodvvapa teptrapfavovy ypnpatikd teprovotakd ototyeio e Etaipiog pe nuepounvia
MENG pikpdtepn TOV TPLOV UNVAV amd TV nuepounvio andkTnong.

2.8 Amotiosig 0o acPIMOUEVOVS KUl UVTUGOPOUMOTESG
Ot amouthoglg anetkovifovial 6Tov IGOAOYIGHO apoy aealpedovv ot TPOPAEYELS Y10 EMGPOIAEIS OTOITNOELS.

H eonpo&ipdmo tov anotioeonv aflodoyeitol kotd Eeywpioti nepintmon mov 1 Etapio Oempel onpavtkn. H
a&loddynon yivetor pe Béon TV OKOVOLUKY] KOTAGTOOT], TO IGTOPLKO GOTANPMOUNG TOL 0QENETT, TV TOavVOTHTA
oTNPENG amd TOTOANTTIKA AELOTIGTOVG EYYUNTEG KoLl TN peuoTonom o a&ia Tov eEacparicemy.

Ot anoutfoelg mov dgv Bempovvtar oNUAVTIKES KaOMDG KAl OVTEG TOL €tvol pev oNUOVTIKEG OAAG dev vmépyovv
evoeiéelg amopeimwong Katnyoptomolovviol 6e OUAdES e OLOLOL YOPUKTNPLOTIKE ToTMTIKOL Kivdvuvov. H Etaipia
eetaler mv mbavny wpoPreyn yo amopeioon kdbe karnyopiag. Koatd v a&lohdynon kabe kotmyopiog
Aappavovratl vdyn 1o HYog TV VIO ToPAKOAOVLONGN 1 TOUVAV ETGPUADY ATALTHCEDV, 1) ¥POVIKN SEAPKELL TOV
ot amowtoelg Ppiokoviar oe kabvotépnomn, N €6mTPaSIUOTNTE TOVS OO T GTIYUN 7oL o YaPAKTNPLOTOVV MG
EMOQOAEIG, Ol OWKOVOUIKEG GLYKLPIEG TNG AYOPAS KOL 1 EUTEPIO TOL TOPEABOVTOG GYETIKA HE TO VYOG TOV
avapevopevev {nuav.

Ortav pio amaitnon yopaxTplotel ©G EMGEOANG, 1 AOYIOTIKY TNG a&ic LEWDVETOL GTNV EKTILMUEV] OVOKTAGILN
atla, m omoia mpoodiopiletar ®G 1 mopovod ol TOV OVOUEVOUEV®V HEALOVIIKOV TOUOK®V  POMV,
CUUTEPIAAUPAVOLEVOV TOV EKTILMUEVOV OVOKTCIL®OV TOCHV ONO €YYUNOELS KOl EUTPAYUATES £EACPOAMOELS,
TPOEEOPALOVEVOV LLE TO TPAYULATIKO EMTOKLO TNG AYOPUC.

Metayevéotepes aAlAYEC OTOL OVOKTACULO TOGH KOl TO ¥pOvVO KOTG TOV Omoio avapévetar vo giompayfodv
GLYKPIVOVTOL e TTPOTYODLEVOLS VITOAOYIGHOVG Kot OOV TPOKHTTEL SlaPopd 6T SYNUATIGUEVT TPOPAeYN YiveTal
avtioToyn xpEmon 1 TOTOGCT OTNV KATAGTUOT] OTOTEAEGUATOV YPNCEWG.

Amoutioglg kot Aowtd ddvewn, Otav dev eivor mALov €@kt 1M elompal] TOLG, OypAeOvVTAL EVOVIL TOV
OYNLOTICHEVOV TPOPAEYEDY Y10 ETICOUAEIG AMALTHOELG.
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2.9 MisOmoerg
H Etapio og pebotig

A) Asrtovpywcég MioBwoelg

H Eropio cvppetéyer o Asrtovpykés picbooelg omov o expicfotg dtatnpel onpovtikd pEPOg omd TOvg
KWvOUVOLS Kot T0 0QEAN TTov amoppEovy and Ta ekpiclopéva meprovotlakd ototyeio. Ta €060 TV AElTOLPYIKOV
piofdoemv KoTo®poOVIol GTNV KATAGTAGT OTOTEAEGUATOV Ypnons, pe ) otobepn pébodo, kab’ OAn
duapketa g piclwong.

B) Xpnuatodotikés piobmoelg
Agv €xet ovvayet ) Etoupio.

H Etapia og ekpicbotig

A) Agrtovpywcég MioBwoeig

Ta exkpcbopéva meplovclokd ototyeior epeovifovtol oTlG OIKOVOKEG Kataotdoelg ™ Etapiog ot
amocPévovtal cOUPOVA LE TV OQEAMUN (@1 TOVG.

B) Xpnuatodotikés pobdoelg

Agv €xet ouvayet ) Etaupio.

2.10 Zopyn@iopég ATatioemy — YTOYPEDGE®V

O cLUYNPIGHOG XPTLOTOOIKOVOUIK®OY TEPIOVCLOKAOV GTOLYEIMV HE VITOYPEMCELG KOL 1] OEKOVIGN TOVL Kabapol
1000 otig Owovopkés Kataotdoelg enttpémetal povo OGOV VAPl VOULLO SO0 Y10, COUYNEIOUO TOV
KOTOY®PNUEVOV TOCHV KOl VITApyeL TpoOBeon eite Yo S10KAVOVIGHO TOV KaBopoh TOGOD IOV TPOKLATEL OO TOV
CULYNPIOUO 1 Y10, TAVTOYPOVO SLOKOAVOVIGIO TOV GUVOAMKOD TTOGOD TOGO TOV YPTLUOTOOIKOVOULKOD TEPLOVCLAKOD
ototyeiov 600 Kl TNG VITOYPEWOTG.

2.11 "Eco0d0 kot 'EEoda amd Tékovg

Io 6ha ta ypnpoTookovokd Héca, Ta €c0d0 kot Ta £€£0da amd TOKOLG KATUX®POVVIOL OTNV KATACTACN
OTOTEAEGUATOV YPTONG XPNOLOTOLDVTAG T HEB0SO TOV TPUYLATIKOD ETLTOKIOV.

H pébodog tov mpaypatikod emitokiov ivor pio pébodog cvupeova pe tv omoia vroloyiletal 0 avandoPeosto
KOGTOG TOV YPNLOTOOIKOVOLIKOD GTOLEIOV 1 TNG VIOYPEDMCNG KOl KATAVELOVTOL TO, £50d0 1] Ta €080 0Td TOKOVG
ka0’ OAN TNV TEPI0S0 AVAPOPAC.

Amoteleopatikd enttokio givol gkeivo 1o omoio mpoefopiel akpIdS TIG EKTYMUEVES PEAAOVTIKEG TANPOUES
€10TMPAEELS KB’ OAT TNV TPOGIOKMUEVT] SIAPKELD, TOV YPTLOTOOIKOVOUIKOD LEGOV.

MoOMG éva PNUOTOOIKOVOUIKO TEPLOVGLOKO GTOLEI0 1 OUAO0 OO OUOEWN YPTLOTOOIKOVOUIKE TEPLOVGLOKA
otolyeio vrotywnBovv ®g amotéiecpa amopeioong tng afiag Tovg, Ta €c0da amd TOKOLg avayvopilovrol
€QapuolovTag To EMTOKIO TOV YPNCLUOTOWONKE Yio THV TPOEEOEANCT) TOV UEALOVIIKOV TOUIOKAOV PODV Y10 TO
OKOTO NG HETPNOoNG TS (g amopeioong.

2.12 Mpopndeies ko Xvvapn 'Ecoda

Ot mpopnfeteg Kot 1o GLVAPT £6000 KATOYMPOVVTOL GTNV KOTAGTOOT| OTOTEAECUATMV YPONG KATA TN StépKed TG
xpNoewg omv onoia mapacyédnkav ot oyetikég pe ovtd vanpeoieg. Ilpounbeieg kot cvuvaen €600 TOL
TPOEPYOVTOL OO GUVOAAAYES Y10 AOYOPLOCHO TPIT@V avayvepilovtol 6T OTOTEAEGLOTO KATE TO YPOVO TEPUIMGNG
g cuvaALaYNC. ApoBéc Yo vnpesieg dloyeiptong XoPTOPLANKIOD Kot GCUUBOVAEVTIKEG VANPEGIEG KOTOY®POVVTOL
OT0. ATOTEAEGLLATO GUUPMOVA LE TO CUUBOANLO TOPOYTG VINPECIOV, GLVNO®G G€ avaroykn Baon.
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2.13 ®o6pog Erooonqpatog

O @o6pog sroodnpatog vroroyiletar eni TV KEPOMV NG XpNoNG PAcEL TG KEILEVIG POPOLOYIKNG VopoBesiag Kot
avayvopiletar og €000 ota amotedéopato g xpnoems. Poporoyikés (NEG TOV PETUPEPOVTOL GE EMOUEVES
YPNOELS YO CULYNPICUO avayvepilovial ®g mePLOVCLOKA ototyeia Otav Bewpeiton mbavny N Tpaypoatonoinon
LEAAOVTIKOV QOPOAOYNTE®V KEPODV, Ta omoin Bat £lval ETOPKT Y10l TOV CULYNPLGHO TOV COPEVUEVMV POPOAOYIKMDV

.

O avoParidpevog Opog €1600MH0TOG vTohoyiletal pe T HéEB0SO TOL 10OAOYIGHOD, PACEL T®V TPOSHPIVAOV
Spop@V o1 0Toieg TPOKLITOVY UETOED TNG AOYIOTIKNG 0&l0g TMV TEPLOVGIOKMV CTOLEIDV KOl T®V VTOYPEDCEDY
mov mephapfavovtar otig Owovopikég Kataotdoeig kat g eoporoykng a&ioag mov anodidetol o€ autd COUEOVO.
He T eopoAoYIKN vopobeaia.

INa tov Tpocdiopiopd e avaPoriopevng oporoYias ELGOONLATOG XPTCLULOTOLOVVTAL Ol BECTIGIEVOL POPOAOYIKOT
GUVTEAEOTEG 1 Ol POpoloykol cvvieleotég mov Oeomilovion oe mpepounviol HETOYEVESTEPN TNG MUEPOUNVIOG
KAELG1L0TOG TOV 1GOAOYIGLLOV.

H Etapia avayvepiler avapailopeveg @oporoyikés anotioelg 6tav givol mboavov ta LeAAOVTIKE QOopoAoYNTEQ
KEPOM VO EIVOL ETOPKT] Y10 TO CUUYTNPIOUO TV TPOCOPIVAYV SL0POPDV.

2.14 Hapoyéc mpog To Ilpocomikéd

H Etopio cvppetéyel oe didpopa mpoypappioTo Topoydv Tpog T0 TPOSHOTIKO TOvg HeTd TNV ££000 Tov and v
vinpecia. H Etopio ocvoppetéyst téco oe mpoypdupoate Kobopiopévemv mopoxdv 060 Kol GE TPOYPOLLLOTO
KaBopIoUEVOV EIGQOPAV.

Ye éva mpdypappo Kabopiopévev gicpopav, 1 Etapio vroypeovtat vo katafdiet kabopiouéves £16POPES GTa
Tapeio.

"Eva mpdypoppa kabopiopévov tapoxdv etvol otny ovcia £va cuvtallodoTikd TPOYPapLo GTO OO0 1 LTOYPEMON
™™g Etapiog xaBopiletar and 1o Oyog tg amolnpimong mwov Oa AdPet 0 VEOAANAOG KoTd TO YPOVO
ovvta&loddtong tov, PBdoel g MAkiog tov, TG Tpovmnpesiag tov oty Etopio kot g apoipng tov. H
VIOYPEDOT] TOV KATaY®PEiTaL 6Tov [GOA0YIGUS avapopiKd. (e TO TPOYPAUUATE KAOOPIGUEVOY TOPOYDY GUVIGTATOL
amd TV mapovod afio TV ToPoYdV KATA TNV NUEPOUNViK cHVIOENG TOV OIKOVOLIKMV KATUGTAGEMV UEIWUEVT LE
v €0Aoyn a&io TOV TEPLOVGLUK®DY GTOLXEIDMV TOV TPOYPAUHOTOSG, HE TI OVOTPOCAPHOYEG OV OTOLTOVVTOL VLo
KEPOM 1 (NUIES TTOL TPOEPYOVTOL OO OVOAOYIOTIKT) HEAETN KOl dgv €Youv akOpa KoToywpndel Kabmg kot pe to
KO0TOG NG vanpeciog mov £xel NOn mapacyebel. H vmoypéwon twv mpoypappdtov kabopiopévav mapoydv
mpocdlopiletar og emota Paon amd aveEAPTNTO AVOAOYIOTH ¥PNOLHOTOLdVTOG T HEB0do TG mpoPoridpevng
povadag mictwong (projected unit credit method). H mapovoa a&ia g vmoypémong mov mpokvmtel and To
TPOYpappo KaBopIoHEVOV Tapoy®dV LTOAOYILETaL TPOEEOPADVTAG TIG LEAAOVTIKES TOULOKES EKPOEG LLE TO EMLTOKIO
ypeoypbowv tov dnupociov, to omolo &yovv mepiodo wpipavong mov mpooeyyilet TOvg OPOVE NG OYETIKNG
vroypémong anolnuioongs.

Avodloyotikd k€pdn 1 (npuég mov pmopet vo TpoéBouvv amd avompocuppoyEs, Pacet g epnepiog, kabhg Kot omd
0ALOYT] TOV OVAAOYIOTIKOV VTOBEGEDY, YPEDVOVTAL 1| TICTMVOVTOL GTO ATOTEAEGUATO OVOAOYIKA COLEMVO UE TN
HEGT) VIOAETOLEVT] EpYaGLoKT (N T®V VITOAANA®V.

2.15 [oavon ameikévions Tov YPNRATOOIKOVOUIKOD pécov otic Owovoukéc Kataotaoseig
"Eva ypnpoatootkovopikd pé€co dev amekoviletal 6T OKOVOUIKES KataoTdoelg g Etapiog amd ™ otiypn mov 1
Etoupio mader va €xet tov €Aeyy0 TV GUUPATIKOV SIKOIOUATOV TOV OTOPPEOLY OO TO YPTLLOTOOKOVOHIKO LEGO.

O £éleyyog TV SIKALOUATOV TOL YPTLOTOOIKOVOUIKOV HEGOVL mavel va veiotator 1 6tav moAinbel 1 dtav ot
TapaKEG E16p0EG, mov oyetilovton pe avto, petafifactodv oe Eva aveEdptnto Tpito pépoc.
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2.16 XPNIOATOOIKOVOULKES TANPOPOPIES VE TOPED SPAGTNPLOTNTOS

O emyepnotlaxds Topéng dpacTnproTnTag ivar 0 TPOTELOV TOTOG TANPOoPOPNoNG. O emyepnolaxds Topéng etvat
OHAd0 TEPIOVCLOKAOY GTOLXEI®V KOl AEITOVPYIOV OV OPACTNPLOTOOVVIOL GTNV TOPOYN| VTNPECLDY, Ol ONOiES
VROKEWTOL GE OPOEEIS KIVOUVOLS KOt amodOGELS KOl OLPEPOVV amd EKEIVOVG TV AAADV ETLYEPTCLOKAOV TOUEDV
¢ Etapiog.

O vyeoypapwds topéas dpactnpldmrog eivar o dgutepev®V THTOC TANPoPOpNons. O yemypapkds Topéng
dpactpldmrog TopExel TANPoeOpNoN Yo TG dpactpomteg g Etaipiog oe éva cUYKEKPEVO OLKOVOUIKO
TEPIPAALOV TOV VTTOKELTAL G KIVODVOLG Kot am0dOGELS TOL SLaPEPOVY OO OVTIGTOLYOVG KIVOHVOUG KOl OTOSOGELG
GAL®V ETLYEPTCLOKDV KL YEDYPUPIKDOV TOUEDV.

2.17 Metoyiko Kepdaiaro

Ot kowég petoyés Koatatdooovior ota 10 ke@dAowa. Ot vmoype@tikd eEoyopdcies mpovoulovyeg HeToxés
KOTATAGGOVTOL OTIC VIOXPEDCELS. Aesa KOOTN Yo TNV €KO0CT HETOXADV, ep@avifovtor petd v apaipecn Tov
GYETIKOD POPOV ELGOONLATOC, GE UEIOT TOV TPOTIOVTOC TG €KO0oNG. Apesa KOGTH oL oyetilovtor pe v ékdoon
LLETOYMV YL TV OAITOKTNGCT EMYELPNCEDV TEPIAAUPAVOVTOL 6TO KOGTOG KTHGEWMG TNG EMLYEPTCENDS TOV OTTOKTATAL.

2.18  ’Ioweg Metoyég

Metoyég g Etapiog mov katéyovtor amd tnv ide v Etaupio katoympodvior oty adio KTHong Toug Kot
angwcovifovtar apapetikd g kabapng 6ong e Etaplag émg 6tov axvpwbodv. Xty mepintwon mov ot idieg
petoyég moinbodv i emavekdobovv, o tipnpa mov Ba siompaybel dev Ba meptneOel oo amoteAéspaTa TG XPNONS
oAAG Ba kataympnBel katevBeiov otnv kabapn| BEon.

2.19 Avopairopevn Doporoyia

Ot avoPoArAOUEVEG QOPOAOYIKEG OMOLTIOES KATOXMPOVVTOL KATO TNV £KTtaon Kotd v omoio Oa vrdplet
HEAAOVTIKO  @OporoYNTED KEPDOG Yol TNV YPNOIHOToinom TG TPocwPWNS dwagopds mov dnuovpyel v
avaaALOUEVT] POPOLOYIKT amaiTnom.

O avaforropevoc opog elcodfpatog mpoodiopiletar pe v péBodo ¢ VILOXPEMONG 1] OTALTNONG TOVL TPOKVITEL
om0 TIG TPOCOPLVES SLaPOPEG LETAED TNG AoYLoTIKNG a&log Kot TG POPOAOYIKNG BACTG TV TEPLOVGIAKMY GTOLYEIDY
Kol TV vmoyxpedocwv. To O6@edoc amewoviletor ®¢ avapariidpevog @opog Evepyntikov, evd m avtiotoym
vroypémon o amewcoviletar mg avaBaridpevog eopoc [abntikod, pe avtictolyn ETIATOON 6T0 ATOTEAECULOTO, TG
xpnong. O avaforlopevog poOpog TPoodlopileTal [Le TOVG POPOAOYIKOVS GUVTEAESTEG TTOL GVOLEVETAL VO, LOYVOVV
Katd TNV TEPIdo OMOL TO TMEPOVOLOKO OTOLKElo N 1 LVIoypéwon Bo ToktomomBel oploTiKd, COUP®VO UE TIG
QOPOLOYIKESG SLOTAEELS TOV LOYVLOLV KOTA TNV Nuepounvia tov Icoloyiopov.

2.20 Kodotog Aaveiopov

To K6010G daveloHoV, GOLE®VA LE TO AoYloTikd yelpiopd mov mpoteivel to A.AIL 23, avayveopiletor og é£0d0 ota
OTOTELEGHLOTO TG XPNONG OTNV omoia dMtovpynOnke.

2.21 Acoaletipro Zvpupéiaia

a) Xp1on 2003

O)a ta cuppdrare mov Epovv exdobel péyxpt v 31n Aekepppiov 2003, éxovv BewpnBel acpariotipra copforota
Kot €ovv akolovOnBel ot diatdéelg tov N.A 400/1970 mepi  «Idiwtikng Emyeipnong A@oricewo» kol t@v
aroPdcoe®v Tov Ymovpyeiov Avamtuéng

B) Ilepiodog 1.1.2004 £cwg 31.03.2006

Onwg M0 xel avapepbei, n etapeion vioBétnoe to AIIXIT 4 amd v 1In lavovapiov 2004 omdte Kot €yve M

Ta&vounot TV cVUPOANI®V GE ACQUAOTIKA KOl 08 EXEVOLTIKA GO Kot 1 aEloAdYNon TG EXAPKELNS TOV
ACPAMOTIKOV TPOPAEWEDV.
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> AW OpLopig YPNIATOOIKOVOIIKOD KIVOUVOD TOV d6PUAMGTPieV copforaiev

H etarpeia epapuolovrog tig drataéerg tov AIIXIT 4 dieviipynoe Soy@piopod tov cuUPoANI®V TG GE ACQOAGTIPLO
GLUPOOLL KL GE XPTLOTOOIKOVOLKE GUUPBOAALAL.

211G TEPMTAOCELS OMOV GE ACPUASTIPIO GUUPOANLO VIAPYEL TAVTOYPOVA ACPOAGTIKOG KOl YPNLOUTOOIKOVOLLKOG
kivdvvog 1 Etaupia dev €xet mpofel 610 S1oy@pIoHO TOV YPNILOTOOIKOVOUIKOD KvOOVOL TV GUUBOAMI®Y.

A) AcpoheTiipro copforora.

Acpalotipla cupPforata givar ekeiva To cupfoiota e To. OO0 LETAPEPETOL CNUAVTIKOG ACPOAMTTIKOG Kivouvog
a6 TovV 0oPUAILOUEVO GTNV AGQUAIGTIKY €TOLpEio Kot OOV 1 AGQAAMGTIKY eToupeio amodEyetot vo, amolnumaoset
Tov ao@aAlopevo ce mepintmon emélevong kobopiopévov aféfotov peAlovtikod cupuBaviog mov emnpedlet
apvNTIKA Tov ao@oMiopevo. O ac@aAIoTIKOG KivOuvog eivol onuavTikog 0tav Kot povov 0tov évo, ac@oiopevo
oupupdav Bo pmopovce va ovayYKAGEL TV 0OQUAIOTIKN €Taupeio. va Katafdiet onpavtikég emmiéov mopoyés. Ot
EMMAEOV TAPOYEG avaPEPOVTAL 0 TOoG TTov vrepPaivovv ekeiva mov Ba NTav KatafAnTén av 0 UGPUAIGUEVOG
Kivouvog dev eiye eméldet.

‘Eva coppdrato mov ekBétet TV aCQOAMOTIKY E€TOIPED O YPNLUOTOOKOVOMIKO KivOuvo Ympic OnuHovTikd
aoc@aMoTiKO kivduvo, dev givor aceaiotiplo cvpBorato. Kdmowa cvpforaio exbétovv v acQOMGOTIKY o€
YPNULOTOOIKOVOULKO KIVOUVO EMITPOCHETOS TOL OTUOVTIIKOD 00QAAGTIKOD KvOOVOU.

Ta aopaiiotiplo cvpforata ToEvopovvTal 6€ 000 KaTyopieg avaloyo e T OGT TOV ACPOAMGUEVOL KIVODVOUL.
1) Acgarctiipro Zopforora Zong

» Mapadocuokd copfoérara

Xmv katnyopio avt) meptiappdvovior to cupforoto mov ekdidel M gTOpeio Yo TNV KAALYN TOL KVOUVOL
Bavdrtov, wooflov mapoydv, cuvtdEewy, avikavoTNTuS, aTLYNLATOV, TPoypoupdtov acbeveing OG0 Ge aTOUKN
000 kat o€ opadikn Pon.

AcoamcTiipro Tvpufororo Zmig ne yOpUKTNPIOTIKG TPOULPETIKIG CUUNETOYNG 6T KEPON

O KVP1O0g OYKOG TV TOPUSOGIOKADY OcPOMOTNPI®V cupPoraiov {mNG TEPLEYOVY YOPOUKTNPIOTIKA TPOOIPETIKNG
ooppetoyng ota képdN (DPF) emedn o aceamlduevog dvvotar vo AdPel mpdcobeto opéAn mépav avTtdv mov
€YYVATOL TO GUUBOANLO, TO VYOG TMV OTOIMV KoL 1) XPOVIKT GTIYUN TNG KATABOANG TOVG EYKELTOL TNV SIOKPLTIKY
EVYEPELD. TNG ETALPELNG GE GLVOLOCUO e TOVG Opovg KABE cuPOANioOL Kot HE TNV OTOJ0CT TV ENEVOVCEDY TG
ETALPELOG TTOV OVTIGTOLYOVV OTIG 0OPUAOTIKES TPOPAEWeELS {ong.

Aceumctiipra Xvpuforore Zofg yopic YOPUKTNPIGTIKG TPOULPETIKIG COUNETOYNG OTA KEPON
Yoiotavtor aceoitotipio cupforate {ong xopic YOpaKTNPIGTIKE TPOALPETIKNG GUUUETOXNG OTO KEPON TO VYOG
TOV 0TIV 0V KPIVETOL CTLOVTIKO GE GYECT] LLE TO GLVOALKO VYOG TOL GLVOLOL TV GLUBOAAIWOV.

»  ZopPoérora Yo Aoyoproopd ac@uilopévev (NS Tov oL doPUMIOUEVOL GEPOVY TOV YPNILOTOOLKOVOULKO
kivovvo (Unit Linked)

Xp1LOTOOIKOVOUKA GLUUPOANLN EEvVOL AVTA TO OO0l LETAPEPOVV TOV YPNLATOOIKOVOLLKO KivOUVo GTOV KATOYO TOV
ovpporaiov. Ta coppdiato avTé PETAPEPOLY YPMLOTOOIKOVOUKO Kivduvo oTov KAToXo TOL cvufoiaiov, aAld
TOVTOYXPOVO 1) ACGPOAALCTIKY etatpeia avarapPdvel v kdAvyn pe v gyydnorn HEPOLS TOV YPNLLATOOUKOVOLLKOD
Kwvovvov. Toavtdypove eumepléyovy Kol CNUAVTIKO 0OQPUAIOTIKO Kivouvo (kdAvyn Oavdtov, avikavotntog,
atuynuérov kot acbeveiog). Ta acearictipia cupporata {mng ac@aAifovy katd HeydAo TOc0GTO YeEYOVOTU KOTH
™V dlapkeln g pokpag meptddov. Ta oyetikd acediiotpo avayvapilovial mg £é60da T KabicTavTol amottnTd
amd tov aceailouevo. Ta acpdhotpa ancikoviovtal ympig v peiwon AOY® avoloyovs®V Tpopndetmy.

70, VEIGTAUEVO. GLUPOAAL SEV VTTAPYOVY EVODUATMOUEVO TOPAYDYOL.
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2) Acpairotipra Zvpporore Znmov

>  Aco@amoetipra Zvpforato Znpuidv — AoTikig £00HVIG AVTOKIVIITOD
Ymyv komyopia avt) weptiapPdvovtol ta cvpforaia mov ekdidel M gTatpeio yioo TNV KGALYN TOL KIVOOVOL TNG
0OTIKNG EVOVYNC CVTOKIVIT®V.

»  Acopaliotiipro Zopporara Znpidv — Aot@v KLAS@V

v kommyopia avth wepilappdvovior to cupufoiaio Tov KAAODTTOUY TOV KivOLVo TLPOG, GEICHOV, YEPCOIMV
oynuérwv,

KAOTNG, LETOPOPDV, YEVIKNG AOTIKNG EVBVYNG, TIOTOCE®Y, gyyunoemv, Bondeiag, oKapdV, TANPOUATOV Kot AOLTd.

210, VEIOTALEVO GLUPOAALO dEV VTLAPYOVY EVOOUATMOUEVO TOPEYWYOL.

Ta aopaiiotipro cvuforaio uidv avoayvopilovior ¢ £60d0. (G€00VAEVUEVE OGOAMGTPO) OVOAOYIKG WE TNV
nepiodo dhpKeNG TOL AGPUMSTNPIoL cufoAiaiov. TV NUEPOUNVIL TGV OIKOVOUIK®OV KATAGTAGEDY TO TOGO TOV
UCPAAIGTP®Y OV OVOAOYEL GTO EMOUEVO 1| OTO EXOUEVO £T1 Yo TNV TEPIOG0 OO TO KAEIGIUO TOV OIKOVOLUK®DY
KaTAoTAcE@V PEYPL TNV ANEN ™G YPNOEDG Yo TNV omoia £yovv KoToywpnOel To aopdiioTpa, Tepiiapupdvetatl 6To
amofepo pn dedovievpévav aoporiotpov. Ta aocpdiiotpa ancikovilovial ywpig TV HEIOON TOV OVOAOYOVCHOV
wpoundeidv.

B) Xpnnoatoowovopikd copférara

Aoyaproopnoi Avaysipiong Kepalaiov (Deposit Administration Funds

Elvar 1 opadwkn ac@diion pe tv omoid CLUUE®VEITOL EMEVOLTIKY OWXEPLOTIKY ACPAAIoN (AOYOPLOGHOG
dwxeipiong kepoiaiov) 6mov 1M mAPOYN TOL AGEOAIGTH KotoPdAletar eite pe v, Yoo omolodNmote AdYO,
OTTOYMPNOT TOV OUCPUAIGUEVOV-UEAOVG TG OMAdHG amd TNV €Ppyocios TOL €T UE TNV CUUTANPOOCT] OPIGUEVIG
niiag. H acpaiiotikg etapeio KotoBaAAel 6TO HETPO TNG EXAPKELNG TOV AOYAPLAGHOD dtayeipiong kepoiaiov. Xe
TMEPIMTOON U1 EXAPKELNG TOV AOYOUPLOCHOV, 0 O1ka1oVY0g dev £xel agimaon Katd ¢ acpolotikns. H dwuyeipion Tov
AOYaplaGHoD YiveTol €iTe OmO TNV GGQUAIGTIKY KATd TV eAevbeprn BovAnon g M pHe VIOdeEn Tov AT TG
acpdiong eite amd to Anmrn g oaopdiiong. H euBdvn g aceolotiknig Anyer pe v e&dviinon tov
AOYaPLAGHOD €0TM KAl oV 1] GOUPACT) LE TNV LOPEN EMEVOVTIKNG SLOYEPIOTIKNG AoPAAIoNG £xel ANEEL vpitepa.

2.21.1'E&oda [Ipéoktnong

Ot mpopnfeteg ko to dAlo €€0da mPOGKINOTNG TOGO TV VEMV GLUPOACI®V OGO KOl TV OVOVEDCE®MY OV
avaAOYoDV otV €mOpEVN ypNon aneikovilovtol otov Aoyaplacud tov Evepyntikov «Ilpounbeieg kot aAia £€oda
TOPAYOYNG EMOUEVAV YPNOEDV» KOl KOTOVELOVTOL OVOAOYIKG OTIC YPNOELS aviloyo HeE TNV OpKEW TOV
aocpaiiotnpiov cupforainv.

2.21.2 AcparoTikég Tpofréyerg

Acopolotikég mpoPréyels etvar ot kaBapég CLUPOTIKEG VTOXPEDCEIS TNG OCQOAICTIKNG ETOLPEING Ol OMOIEG
nyalovv amod To 0oPAAIGTIPLO. CUUPOALOL.

Ot acpaioTtikég TpoPréyelg avaivoval oTig akOAoVOES KupldTEPES Katnyoples:

MobOnuatikés mpofiéwerg: meprapfavoov 10  pofnuatikd omdbepo tov  aceaictnpiov  {ong ko
KEPAAOLOTOMGEMG KOl €fval 1 dtpopd TOV TPOKVTTEL TNV NUEPOUNVIO CHVIOENG TOV OIKOVOUIKOV KATACTACEDY
HeTaEy G Tapovcas aliog TV YPNUATIKOV VTOXPEDCEMV oV £xel avaAdPel n aceoMoTikn etotpeio Yo kibe
oupuporato aceoriceng (ong ovumeptlapfovopuévov kot Tov omobépatoc tv pn  dovepnBéviov  6Ttovg
UCPAAGLEVOVG KEPODV Kot TNG TTopovoag a&iag TV kKabapdv acPaAIGTP®Y OV 0PEIAOVTOL OTTO TOV UGOOAMGUEVO
Kot glvar KataPAntéa oty aceoMotiky etoupeios péoa oto emdueva €. H dwapopd ovtr vmoroyiletor pe
avaAoyloTikég peBodovg pe Paon Tig datdéelg tng 85538/7254/1970 amdpacng o€ cvvdvooud pe v K3-
3974/11.10.1999 amdépacn tov Ymovpyod Epmopiov M Tig avrtictoiyeg datdéelg mov 1oy0ovy 6T YOpeg Omov
dpaotnplonotovvtal 1 BuyoTpikés.
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Ilpofiéyers yia un dedovievuéva acpdlictpa: TEPIAAUPAVOLY TNV OVOAOYIL TOV UIKTOV 0CQUAIGTPOV TTOL
aQOpPOVV TIG EMOUEVES XPNOES cLUPoiainy TTov gival g oYY KT TV NUEPOUNVIK GOVTOENG TMV OIKOVOUIK®OV
KOTACTAGEDV.

AroOsua Kivovvav ev Ioyv: apopd v tpdcbetn tpdPreym n omoia oynpatiferal kotd Ty nuepounvio cOvTaéng
TOV OIKOVOLUK®DV KOTAGTACE®Y OTAV TO amOOe|o TV U1 SEG0VAEVUEVOV OCQUAGTPOV KOl SIKOUOUATOV EKTILATOL
OTL dev emapkel ywoo MV KAAwyn TtV mpoPremduevov (nuov kot €£000v ToV aceolotnpiov gV 160 TV

nuepounvia avTy.

Ilpofléwers na exkpepcic amolquidoels: givol ekeiveg mov oynuatifovior v muepounvio cvvtoéng tov
OLKOVOLIKAV KOTAGTAGE®MY, Yo TV TANPN KAALYT TOV DTOYPEMCEDY OO ACPIALGTIKOVS KIVOUVOLS, TOV £YOVV
eméNBeL PéypL TV Muepounvio KAEIGILOTOG TOV 1GOAOYIGHOD, aveEapTNT®MG TOV £dv £xovv 1 Oyt dINAwBEL, Yo Tovg
omoiovg dev £xovv KoToPANOEl To OYETIKA TOGH TOV AGPAMOTIKAOV OTO{NUIDCEDMV KOl TOV GLVAPDV E03MV 1) dgv
€xel mpoodloplotel 1o akplBEC VYOG Toug 1| apeioPnteital 1 éktacn TG evBLVNG TG ACPAALCTIKNG EMLYEIPNCEMG.
To Yyog g extovpevng mpdPreyns mpocdopiletan pe PBaon tig dbéciueg mAnpogopieg v Muepounvia
oUVTOENG TV OIKOVOMKADY KATOCTACEMV OTMG TPAYLLOTOYVOLOGVVEG, LUTPIKEG EKOEGELC, SIKACTIKES OMOPACELC.

Emniong, ot mpoPAréyelg yio exkpepels amolnuumceig tepthapfavovy kat to amdbepa yio Inpiég mov £xovv cupPet Kot
dev €yovv avayyeAfel 6TV AGEOAGTIKY ETALPEIN KOTO TNV NUEPOUNVIR HVIOENG TOV OIKOVOUIK®DY KOTAGTACE®DY
(LB.N.R). O vmoroyiopédg yivetow pe Baon v K3-3974/11.10.1999 amdégacn tov Yrmovpyod Eumopiov M tig
avtioTolyeg dtatdEelc mov 1yHovV GTIG XDPEG OOV SPASTNPLOTOIOVVTUL 1] BuyoTPUKES.

Ewdwcotepa yio tov kKAGd0 Aotk EvBovng Avtokwntov, to andbepo Exkpepdv Znuov g Etapiog
vroloyiletar odpemva pe v v opBp.K3-3975/11.10.1999 ondéeaon tov Ymovpysiov Avdamtuéng Kot
epapuoletar  néB0S0C TOL KATAANYEL 6TO UEYAADTEPO TOGO ATOBENATOG.

IDppotées mapoyés: €ivor ol ACQPAAOTIKEG TAPOYES OV OPEIAOVTAL GTOVG OGPUAMGUEVOLS KaL Yo SLAPOpovg
AGYoUG dev €xovv eE0PANOEl PEXPL TV NUEPOLN VIO TOV OUKOVOUIKMV KOTAGTACEMV.

Ilpofléwers yo acpaiicels {oRg 0mov 01 ACPAIGUEVOL PEPOVY TOV YPHUATOOIKOVOUIKG KivOvvo: gival ot
TpoPAéyelg Tov mpoopilovtal Yo Vo KOADWYOLV OVUANYELS VITOXPEDCEMV THG OOPUAICTIKNG ETALPEING, Ol OMOiEg
GLVOEOVTOL WE YPTUOTOOKOVOUKE péca oto mAaicla ocvufdcemv {ofg, towv omoiwv n ofie 1 M omddoon
rkaBopiletar oe cuVAPTNON e ETEVOVGELS, Y10 TIG OTOIEG TOV YPNULATOOIKOVOULKO KIVOUVO QPEPEL O AGPAALLOUEVOC.

H extipnon tov ac@olotik@v mpoPréyemv dievepyesiton katd tnv muepopnvia oOvTaEng OwKoVOMK®OV
KaTAoTACE®V, COLE®VO LE TG TPOPAEMOUEVES apYES Kol KavOveS amotiumong avd katnyopio. acQUAMGTIKNG
TPOPAEYNG. EnuetdveTal 0Tt ®G PAoT VTOAOYIGHOD TOV 0CEAMOTIKOV TpoPAéyemv Aapupdvovtol ot dtatdEels Tov
toyvovta Nopov 400/1970 dnmg awtdg Exel dtopopmbel Emg onpepa, 6 GLVOLAGUO HE TIC LETAPATIKEG UTAEELG
tov AIIXIT 4 «Acpoliotiplo Zopforatoy 66OV apopd TV TPOTI EACT| EPUPLOYNG TOL TPOTVTOL.

H dw@opd tov ac@umoeTik®V mpofréyenv (avénon / ueimon) ce oxéon He TPONYOVUEVT] GmOTIUNGT TOVG,
UETAPEPETOL OTOVG AOYOPLOGHOVS OTOTEAEGUATOV YPNOEDG OGOV aPopd TIG ovaAoyovoeg mpoPAdyelg enl 1diog
KpATNOTG TNG ETAPEING, TO 0 VITOAOUTO TTOCO UETAPEPETOL GE YPEMON TMV OVIOOPUAISTOV, COUO®OVO HE OGA
TPOPAETOVTOL O TIG OVTOCPUAMOTIKEG GUUPACELG.

E&aipeon omotelodv pOVO Ol TEPMTMOGCELS TOV 00PAUASTNPI®V cvpfoAiaiov mov sival dupeca cuvdedepéva pe
ototyeia Tov Evepyntucov (Unit Linked) 6mov and v tpéyovca a&io avtdv mpokdmtovy képoN N {nuieg katd v
amotignon tov otolyeiwv tov evepyntikov twv Unit Linked tng ac@aiiotikng etatpeiog 6mov kot €xovv dueon
enidpacn o©T10 VYOS TOV OACEOMOTIKOV TPOPAEYEDV. XTIC TEPMITOCES OULTEG 1 OCPUAICTIKY ETapeia
avampocaprolel TG aceoAMoTIKES TPOoPAEWELS todToca e To [ pevotomomBévta kEpON 1 Cnpiég amd amotipnon
K01 1] TPOKVTTOVGO SAPOPE TV OCPAACTIKAOV TPOPAEYEMV LETAPEPETAL GTOV OKEID Aoyaplacpd eKLETAALEVOTC.

H Erapio mpaypatomotel oe kéfe nuepounvic. GOVTOENG TOV OIKOVOUIK®OV KOTAGTACE®MY EAEYYO EMAPKELNG TOV
acpolotik®mv tov mpoPréyemv (liabilities adequacy test) coppovo pe to AIIXIT 4 ypnoipomodvtog TPEYOVGES
EKTIUNOELS TOV HEANOVIIKOV TOUEWKDOV PO®OV TOV ac@uAlctpiov cvpforaiov g kobdg kot to Koo
dexkmepainong tov {nudv g.

Xy wepintoon Tov 0 EAEYYOG EMAPKELNS TOV OCQOMOTIKOV TPOPAEYEDV EUPAVIGEL OTL Ol OGQOAGTIKEG

TPOPAEYELG OEV EIVOL IKOVOTTOMTIKEG COUP®VO LE TIG EKTILMUEVEG UEAAOVTIKEG TOUENKES POEC, 1 OL0POPA
LETAPEPETAL GTOVS AOYOPLUGHOVG TV OTOTEAEGUATOV TNG YPTOEDG.
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‘Otav 1 vroypéwon N omoio TYalel amd 0 acPaMOTAPLo cLUPBOLaL0 ExEl ekmTANPmOEL, Exel akvpmBel 1 £xel AnEetn
0oPAAOTIKN etanpeio dev eppavilel aoPaAloTiKEG TpoPAEVELC.

2.21.3 Avtac@alioTikég Zoppacelg

Ta o@éln mov AapPdver M ooEOAOTIK gToupeios amd TIC OVIONCQOAMOTIKEG CUUPACEL; TOL €YEl CLVAWEL
avayvopifovtar ©g otolyeic evepyntikod «Amoitnoel; omd Avtac@aAlotégy. Ot LVIOYPEDOELS TPOG TOVG
OVTOCPUAIGTEG OLPOPOVV KUPIMS TO OPEIAOLEVO, OVTAGPAAGTP .

H etapeio e€etdlel av ot amaitioel amd ovIOoEOAMOTEG £YOVV LROCTEL OMOUEI®ON KOTA TNV ouvtadn TV
OLKOVOLIK®MV TNG KOTAGTAGE®MY, HEWOVEL TN AoyloTikn a&io Tovg avaidyos kot avayvopilet ) (nuio amopsiowong
OTO OTOTEAEGLOTOL.

2.22 Zoykpurikd Xrtovygia

H Etapia cuvtdooel Tig 0KOVOMIKEG KATAOTAGELS e cuykptikd ototkeio. [ ) ovvtaén tov evdidpecwv
OLKOVOLIK®AY KATAGTAGE®V TG ¥pnong mov €éAnée v 31 Maptiov 2006 ypnoylomomdnikay cuykpitkd ctotyeio
TOV OIKOVOUIKAV KOTOCTAGEMV KOl TOV €T’ 0UTOV onueidcenv ¢ 31 Askepppiov 2005 (icoroyiopo) wot 31
Maptiov 2005 (amoteléopato YPHOEWG).

3. KANONIXTIKO ITAAIZXIO

H AT'POTIKH AXOAAIETIKH A.E mépa amnd tig dwrd&elg tov N. 2190/1920 «Ilepi avavdpov etapidvy,
diémetan amod Tig edkdTEPES dlatdéelg tov N.A 400/1970 «Ilepi 1O1®TIKNG EMYEPNOEDS AGPAAGEDS) OTMS 1oYVEL,
VoTEPO OO TIG TPOTOTOMGELS OV £YoVV EMEADEL e Bdon:

e ToN.2170/93 (DEK 150A)

o To IT.A 252/96 (®EK 186A) «Zvpudpewon mpog Tig datdéelg g 2ng kot 3ng «Oomnyiog e E.E» tov
N.2496/97 (PEK 87A)

o ToIlLA 159/1998 (®EK 121A) «Zvppdpemon mpog Tig dtataelg g odnylag 95/2 E.K»

e ToN.2741/1999 (PEK 199A)

e To IT.A 169/2000 (®EK 156A) «IIpocappoyn mpog v odnyia 91/674 E.O.K.» n omoio evoopatmdnke
ot0 EM\nvikd Sikoo odppova pe to TLLA 148/1984 (OEK 1. A’ 47) «Khadwd Aoyiotikd Xyédio
Aocopalotikav Emyeipnoeavy, 0nmg 1oydet tpomononuévo pe to I1L.A 64/1999 (DEK 74A).

Tov aropdcewv tov Ymovpyod Avdamtuéng K3-3522/97, K3-1695/98, K3-3974 kor 3975/99 won K3-315,
6459, 9479/2000 ko K-3 4383/07/06/2001pe tic omoiec mépa amd ™ pOOuion oplouévev OBepdtov
acpariceng, kabopilovtal o EAeyyog TG MOPEiNG SLOKOVOVIGUOD TV EKKPEUDV (NHdV, ol TEXVIKES, Ot
péBodo1 Kot 0 TPOTOG VITOAOYICLOD TOV TEYVIKOV OTOOEUATOV.

Amd kdBe duatoén M vopo N amdeacn ¢ Emtponng Kepolatayopds, Tov X.A., KAT, OV avoeépovtal
011G elonypéveg oto X.A. gtarpiec.
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4. IAHPO®OPHXH ANA TOMEA

T'soypo@ikog Tonug

H Eraipia dpactnpromoteitor oty EAAGSa. Ta onueia ndinong koatd v 31-12-2005 Rtov 1.309, and ta omoia
668 eivor WwwTiKd mpoktopeio, 134 eivor AX.0., 50 ypapeia Xvvroviotov, 457 katactipoata g A.T.E.

KATAVEUNLLEVA G 9 TEPIPEPELOKEG LOVADEC.

Emysipnuotikog topfag

Avtikeipevo gpyactdv g Etaipiag ot acearioeig {mng kot ot acparioelc {nuidv.

AITIOTEAEXMATA XPHXEQX

01.01-31.03

01.01-31.03

[ocd ekppacuéva o yhadeg Evpd 2006 2005
Acoaricerc Zong
KaBapd dedovievpéva ac@alotpa Kot GAL cuvaen £€60da 14.485 14.731
Meiov: Aedovievpéveg [popndeteg kot £€oda mapaymyng -1.189 -2.006
Meiov: [TinpwBeiceg amolnudoels - 1dia kpdtnon -11.945 -11.390
Metafoin podnpotikdv Kot Aowmav tpofréyeny -I1dia kpdinon -2.782 -2542
KoOapd eic6dnpa enevdvcemv acparicenv {ong 3.758 1.995
Mikt6 k€pdog (Cnuid) acearicemv {ong (o) 2.327 788
Acoariceic kotd Znmav
KaBapd dedovievpéva ac@alotpa Kot GAL cuvaen £€60da 29.451 30.049
Meiov: Aedovievpéveg [popndeteg kot £€oda mapaymyng -3.485 -3.523
Metafoin AOm®V acUMGTIKOV TpoPréyeny -I1dia kpdtnon -8.866 -10.284
Meiov: [IinpwBeiceg amolnuidoels - 1dio kpdrnon -7.255 -4.440
KoOapd e1c6onpa enrevdvcenv aoparicewv katd nuiov 1.611 855
Mkt képdog ((nud) aceariicewnv katd nuadv (B) 11.456 12.657,
Atowkntikd £€oda (v) 3.503 3.452
Aourd dedovAevpéva €c0da , £€0da (O) 8.064 7.864
Képon mpo eépov (at+f- y-0) 2.216 2.129
Meiov : ®Opog e160ONUATOG -595 -871
Képon petd and gopovg 1.621 1.258
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ATPOTIKH AX®AAIXTIKH A.E.
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5. TOKOI KAI XYNA®H EX0AA-EZ0AA
(ITooé o€ i €)

IMMEPITPA®H 31/3/2006 31/3/2005,
ATO a&LOYpapa XOPTOPLAAKIOV SLBECIHOV TPOG TOANON 2.837 1.921
Aoud
Tokol kot Xvvoo1 'Ecoda 2.837 1.921
Tokor aviocpototadv kot é€oda Tparnelmv -63 -60
Tokol kot Xvvae ‘E€oda -63 -60)
Kafapd £é6060 016 TOKOVG 2.774 1.861
6. EXOAA ITPOMHGOEIQN
(ITocd o€ y1h. €)

31/3/2006 31/3/2005
[IpounBetec amd A/K 110 164
Ec060 tpoundsiov 110 164
7. KEPAH / (ZHMIEX) AIIO XPHMATOOIKONOMIKEX ITPAEEIX
(ITocd o 1A €)
IMMEPITPA®H 31/3/2006 31/3/2005,
EMITOPIKO XAPTO®YAAKIO
A6 TOINON
Metoydv 1.103 515
Amotipnon
Metoyov 737 -23
Ka0apé Képdog / Znpia and paéerg Epmopikod Xaprooviakiov 1.840 492
8. KEPAH / (ZHMIEX) AIIO IMPAEEIX EIIENAYTIKOY XAPTO®YAAKIOY
(ITood o€ 1h. €)
IEPITPA®H 31/3/2006 31/3/2005,
XAPTO®YAAKIO ATAGEXIMA IMTPOX IIQAHXH- Képon Meiov Znpisg
A6 TOINON
Metoydv
Opoloywv 523
ApoBaiov Kepaiaiov 37 18
Aod
KaOapé Képoog / Znpia and Mpaterg Xaptoouiakiov Awadécina tpog tdinen 560 18
KEPAH / (ZHMIEX) ATIO IPAEEIX EIENAYTIKOY XAPTO®YAAKIOY 560 18
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9. EXOAA AIIO MEPIXMATA
(ITocd o€ 1A €)

IMEPITPAOH 31/3/2006  31/3/2005
AT xpedYpapO. otV €0A0YT 0l LECH OTOTELEGUATOV / EUTOPKOV YAPTOPLANKIOV 22 82,
AT xpedYPOQ YOPTOPLANKIOL S1afEaImV TPOg TOANGN 0 173
Ecodu amé Mepiopata 22 255
10. AITIOTEAEEMATA AIIO ITIQAHXH AX®AAIXTHPIQN XYMBOAAIQN
(ITocd o€ y1h. €)
eprypoon 31/3/2006 31/3/2005
KAAAOY ZQHX
AedovAievpéva AGOAMGTpa Kot GAAN cuvae £500a 14.485 14.731
Meiov: Aedovievuéveg [poundeiec Mapaywyng -1.189 -2.006,
[Minpwbeiceg amolnudoeic acparopévav —1dia kpdtnon -11.945 -11.390
Metafoin podnpotikdv kot Aowmadv tpoPfréyenv — Idia kpdrnon -2.782 -2.542
Amotérecna 0md 06QUMOTIKES EpYOcics KMAOOV (NG -1.431 -1.207
TENIKQN KAAAQN
AedovAevpévo AGEAMOTpa Kot GAAN cGUVAET £6000 29.451 30.049
Meiov: Aedovievpéveg [poundeiec Mapaywyng -3.485 -3.523
[Iinpwbeices amolnudoeic acpalopévav —1dia kpdtnon -8.866 -10.284
Metafoin acQoMeTIKGOV Kol AoT®dV TpofAéyemv — Idia kpdtnon -7.255 -4.440
ATOTELEGUA 0O 0COUMOTIKES EPYUGIES YEVIKMOV KAAO®V 9.845 11.802
ATTOTELEGNATO, 0O TAOANGY 0.6QUMGTIPLOV GVUPOANIOV 8.414 10.595
11. AAAA AEITOYPTIKA EXOAA
(ITocd og 1A €)
IMEPITPA®H 31/3/2006 31/3/2005,
Ecoda and enevdvtikd axivito 79 44
Aourd * 95 208
AlLo Asrtovpykd ‘Ecoda 174 252
* Ileprypaon Lowndv Ecédwv 31/3/2006 31/3/2005,
Aourd £€60d0a 8 25
Extokrta kot avopyavo, 87 183
XOvoro 95 208

19




ATPOTIKH AX®AAIXTIKH A.E.
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12. AEITOYPI'IKA EEOAA
(ITocd o€ y1h. €)

IMEPITPAOH 31/3/2006 31/3/2005
MicOodoaia ka1 Huepopicio -4.092 -3.712
Y ToYpemTUCEG E1GPOPES KOWVMVIKNG AGPAAoNG -710 -693
E&oda mpoypappdtov Kabopiopévoy mopoyov -595 -573
Aowéc EmPopiveeig -1.480 -2.021
Koéctog [Ipocomukov (1) -6.877 -6.999
Apopég Tpitav -500 -1.039
E&oda ITpofoing kot Ataprpiong -90 91
TnAenucotvovieg -249 -385
AcpdMotpo. -48 -10
Emiokevég ot Xuvinpnoelg -50 -126
Metapoptkd -70 -30
Evtona kot ypoikr vAn -92 -165
Y npeoiec Kowng meéletag -61
AmocBeon (Evoopara ITayia) -177 -238
Amtoofeon (Avia [Tayo) -12 -53
Amopeioon (Avia I1ayo)

Evoikia -266 -422)
Mn evoopaTmpéVoL eOpot

Aord -3.247 -1.889
Agrtovpyikd 'EEoda (2) -4.801 -4.509
XOvoro Asrtovpyikav E€6owmv (1) + (2) -11.678 -11.508
APIOMOX YITAAAHAQN

O pécog aplipog Twv LEOAAA®Y givar: 447 449
13. ®OPOX EIXOAHMATOX

(ITocd o 1A €)

IMEPITPA®H 31/3/2006 31/3/2005,
DOpog e1600MUATOG (TPEXOVGAG YPNOTEDS) -595 -871
Avapoilopevog @dpog

Dopog Evcodnpatog -595 -871
Avafairopevog Popog

Avampocappoyn a&iog QLAY TEPLOVGLOK®OV GTOYEIDV 0
AVATPOGOPLOYT EVODUATMV TOyiV 0
[poPréyelg amopeimong aiog daveimv Kot TpoKaTafoAdY 6€ TEAITEG 0
[opdymyo ypNUATOTIGTOTIKG HEGH 0
2UVTaEL0d0TIKES Kot AAAES TAPOYES LETA TNV £€000 aTd TNV LNPECIN 0
[IpoPAéwelg yio evOEXOUEVES VTTOYPEDCELS 0
Doporoykéc Inpiec Tpog cupymeopd 0
Aouég Tpocwpvég S10popég 0]
Avafairopevog Popog 0 0
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14. KEPAH ANA METOXH
O voAoYIoHOG TV BACTKAOV KEPOIMV 0va PeToyr ExEl ™G EENG :

(ITocd o€ y1h. €)

IEPIT'PA®H 31/3/2006 31/3/2005
Képdn/ Znuiég petd omd poporoyio 1.621 1.258
Meoootadpidc aplfuds petoydv mov ekdodnKay Kotd v nepiodo 26.850.250 27.053.585
Boowd ko kEpon katd petoyn (o€ €) 0,06 0,05
15.TAMEIO KAI ATAGEXIMA XTHN KENTPIKH TPAIIEZA
(ITocd o€ y1h. €)
IMEPIT'PA®H 31/3/2006 31/12/2005
Tapeio 767 576
Topeio kor 100£01n0 6TV KEVIPIKN TPaTTELQ 767 576
16. AITAITHZEIZ KATA AAAQN XPHMATOHNIZETQTIKOQN IAPYMATOQN
(ITood o€ 1h. €)
MEPIT'PA®H 31/3/2006 31/12/2005
[Mototkd Wpdpoate Ecotepticon 1.887 4.996
Mototikd 1Wpvpate EEmtepikond
Kata0éce1s 0yeme 68 ToTOTIKG 10pOpoTta 1.887 4.996
[Mototkd Wpdpote Ecotepticon 101.414 161.814
Mototikd 1Wpvpote EEmtepikond
Kata0éce1c Tpodeopniog 6€ mMOTOTIKA WOPOUUTO 101.414 161.814|
ATOLTIGELS KUTO GAAOV YPNUATOTICTOTIKAV LOPURATOV 103.301 166.810
17. AZIOT'PA®A EMITIOPIKHX EKMETAAAEYXHX
(ITood o 1A €)

31/3/2006 31/12/2005
TAEINOMHXH ANA KATHI'OPIA XPEOTPA®OY KAI AT'OPA Evloyn Aic  Evloyn Adia
EMITOPIKO XAPTO®YAAKIO
Kpatd-Ecwotepikod
Kpotikd-EEmteptkod
Kpatwkd Oporoya 0 0
Eonypéva-Ecotepicon 17.428 14.200
Ewonypéva-EEotepucon
Ewonypévec Metoyég 17.428 14.200
A&10ypaga Epmopikot yapto@uiakiov 17.428 14.200

210 gumopikd yaptoeuidkio n Etapio avayvadpice a&dypoaea Tov ookt inKay pe 6Komo T dnpiovpyio KEPSoVg
oo TIG PPayvyPOVIEG SIOKVUAVOELS OTIV TN 1] GTO TEPOMPLO TOL SOTPAYHAUTEVLTN Kot TEPIAQUPAVEL LOVO LETOYES

Ot emevdvoelg mov Epovv tagvounbel ¢ kpatodpeveg Yo umopio. amoT®VTOL 6TV €0A0YN afila Tovg, N omoia
mpocdlopiletar pe Pdon Ty TpéYovca ypnpatiotnploky ofio TV Mpépa KAEIGILATOS TOV  OWKOVOLIK®V
rkataotdoswv. Ta k€pdn 1 Inpég and v anotiunom Tovg Katay®PovVTIOL GTA OTOTEAEGHLOTO XPONG.
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18. AANEIA KAI ITPOKATABOAEX XE IIEAATEX
(ITocd o€ y1h. €)

19.1 TEPITPA®H 31/3/2006 31/12/2005
[Ipocomikd-Koravarmtuch 5.353 5.202
Aord 997 1.012
AGveLo Y10 1010 TIKOVS GKOTOVG 6.350 6.214
Advern ko Ilpokataforég og [lehdtes (mpo TpoPréyemv) 6.350 6.214

[IpoPréweis yio amopeimon a&log doveimv kot tpokataformv og teldtes (onueioon 19.2)

Advewo kon IlpoxkataPoréc o Mlehdreg 6.350 6.214

IMototikég Kivovvog

O motoTkdg Kivouvog oxetiletar pe v TOavOTNTO 0 OVTIGVUPUAAOUEVOS VO PNV EKTANPAOGCEL GTO OKEPALO TIG
SOVELOKEG TOV VITOYPEDCELS OTAY 0VTES YivovTon amontntés. o v Etaipio o mot@tikdg kivouvog 660 apopd ta.
eky@povpeva ddveln  givar younAdc kaBott Ta ddvewn €ival TPOG TOLG VWOAANAOLG TG KOL TPOG TOVG
ac@aAcuévoug pe cuporaia (ong -

AnogBeiceg Eyyomoseig — Koivppata

Mo ™ dacedhon twv davewodotoewv 1 Etapla omoutel daceariceslg (kadvpparta). Ot dwuceoricelg mov
amodéyeton . Etarplo yio ta ddvea mov yopnyet etvo:

e  Ymobnkec,
e  Exyodpnon amoitnoemv

H Etapia yevikd amottel ta ddvelo va givor kodlvppéva pe «dac@oiotiky a&io» mov kaivntel to 100% tov
daveiov, £T61 OOTE Vo EAOYIOTOTOLEITAL O OVTIGTOLYOG TGTMTIKOS Kivauvoc.

TMo 1o pokpompoBeopa kot pecompdbecua ddveie  Etopio yevikd amoartel tor koAdppoato va €ovv Th Hopen
vroBNKNG o€ akivnn meprovoio. AvtiBeta yio ddvewa pe AEn péxpt 18 punves, n Etapia déxeton kodvppoto o
GAA popoen 6mmg to, TpdTo ditkaiwpa ent tov tpoamelikoy Aoyoprocpod mov katafdiierol 1 pebodocio Tov
OPEIAET).

19.ENENAYZEIE T'TA AOTAPIAZMO AZ®AAIEMENON ZQHE IT0Y ®EPOYN TON EIENAYTIKO KINAYNO
(UNIT LINKED)

(ITood o€ 1h. €)
IEPII'PA®H 31/3/2006 31/12/2005
Enevdvoeig 22.748 21.758
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20. AZIOTPA®A AIAGEXIMON ITPOX IIQAHXH EIIENAYXEQN

(ITood. o€ 1A €)

31/3/2006 31/12/2005

TAEINOMHXIH ANA KATHI'OPIA XPEOTPA®OY KAI ATOPA Evloyn A&io.  Evloyn A&ia

K paticd-Ecwotepucod 184.350 117.209
Kpoatikd-EEmteptkod

Kpoatikd Opdéroya 184.350 117.209
Etaipwca-Ewonypéva-Ecmtepucon

Etaipicd-Eionypéva-EEmtepiicon 27.310 27.170
Etopwcd-Elonypéva-Kpatov extdc E.E.

Etoipikd-Evonypéva Opéroya 27.310 27.170
Opodroya 211.660 144.379
Eionyuéva-Ecmtepicon 6.770 6.342
[Mn Ewonypévo-Ecmtepikon * 1.386 1.410]
Mn Ewonyuéva-EEmtepikon

MeToyéc 8.156 7.752
[AK-Ecwotepicod 106.890 110.689
Mepiowo aporfaionv ke@oiainv 106.890 110.689
|A§u')ypuq)a O00£0LULOV TPOS TOANGT ETEVOVGEDV 326.706 262.820

31/3/2006 31/12/2005

* [eprypaen Mn Ewenypévov Metoydv yopTto@uioKiov Tepayo Ynolouro Tepayo Ynrorouro,
EZYNEAIA 38.814 114 38.814 114
TOTAL CARE NETWORK 40.050 118 40.050 118
AUDATEX 5.000 158 5.000 158
ATPOPENT AETE 5.000 50 5.000 50,
ABG INSURANCE SA 11.830 945 11.830 970
X Ovoro 1.386 1.410

210 yapToQLAGKIO TV dbéciumv Tpog ToAnon enevdvoemy M Etaipio avoyvdpioe enevdvoelg ol onoieg pmopei
glte va kpatodvral péypt ) AREN N va ToANBoOvV TPOKEWEVOL VO IKOVOTTOBovy avAayKeg PELOTOTNTOC N Vo
emtevyBobv k€pdN omd petofor) tov emtokiov N TG TWAG Eévov vopopdtov. ‘Emsito and v apyikn
KOTOYMPTON TOVG, Ol ENEVOVGELG TOL €youv ToSvountel mg dtaBEcIIEG TPOG TOANGT, ATOTILAOVTIOL GTHY EVA0YN
atla Tovg. Ta képdn N ot {nuieg mov TpokHITTOVY ANd TNV AMOTIUNGCT TOV JAOEGIUOV TPOC TOANOY ENEVOVCEMV
KATay®povuvToLl 6€ EEXMPLoTO Aoyaplacio ¢ Kabapns Béong £og 6tov exkmomBouvv 1 ilompayBodv 1| dramotmOel
OTL VTLAPYEL amopeiwon otV a&io TOVG, OTOTE Kol LETAPEPOVTOL GTNV KATAGTAGCT ATOTEAEGLATMV YPIOTS.
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21. AZIOTPA®A ATAKPATOYMENQN QY TH AHEH EIIENAYXEQN
(ITocd o€ y1h. €)

TAZEINOMHXH ANA KATHI'OPIA XPEOI'PA®OY KAI ATOPA 31/3/2006 31/12/2005
Kpotikd-Ecmtepikon

Kpotud Opdroyo 0 0
Etapwd- Etonypéva-E&otepikod 11.000 11.000]
Etapikd-Ewenypéve Oporoya 11.000 11.000
Opdroya 0 0
AELOYPO@O SLOKPUTOOUEVH EMC TNV AEN ETEVOVGEMV 11.000 11.000

Agopotdv Etapicd Opdroyo EEmtepucov , to omoia  Etoupio kotéyel amd v mpepounvio. £K6061G TOLG Kot
mpotiBetal va ta kpatoet £0¢ T ANEN Tove. To avandoPeoto KOGTOG TOVE IGOVTAL LLE TIV OVOLAOTIKY TOVG a&ia .

22. IEAATEX

(ITood o€ 1h. €)
IEPITPA®H 31/3/2006 31/12/2005
ATOITNOELS KOTA AGPOACUEVOV 59.862 48.336,
ATO1TNGELG KOTO OVTOGPUAGTAOV 19.400 19.403
Meiov: [Tp6Preyn EMGEUADY OTOITNGEDV KOTH 0GPUMOUEV®V / OVTOCOAASTOV -5.571 -5.422
ATOITI GG KUTO A6QUMOPEVOV / TELATODV 73.691 62.317

ATO1TNGELG KOTO TEAATOV

Meiov: [Tp6Preyn ETGEUADY OTOITNGEDV KOTO TEAUTMV

ATOITI GG KOTO TEMUTAV 0 0

IlelaTeg 73.691 62.317

Ot amoITHoELG KOTO AGQOMGUEVOV OPOPODY GE OOLTIOELS OO TO., ACQOAGTIPLO. CLUPBOLOLL TOV £KOOONKOY EmG
TNV NUEPOUNVIO. GVVTAENG BVTAOV TOV OIKOVOUIK®DV KOTACTAGE®DY KOl TUPAUEVOVY OVEIGTPOKTOL.

Ot amoIToELg KATO OVIOCQUACTMY OPOPOVV GUUUETOYN OTIG TANP®OEiceg amolNUdOCELS KAl GTO ACPAMOTIKG
moBELOTIKA Y1 TNV AVAANYT omd LEPOLG TV TOV AGPOAMLOUEVOL KIVOHVOU.

23. XZYMMETOXEX XE XYNAEAEMENEZX ENIXEIPHXEIX
(ITood o€ 1A €)

31/3/2006
EINIQNYMIA Xopo'Edpog % Zvp/mg  Iow Kepdarorwo A&io Ktijong  Amopsioon  Aoywotiki Aia
ATE AEAAK EMado 46,00% 358 0 358
ATE AXEIIEY EAAGdo 33,38% 11.586 0 11.586
ATE LEASING EAAado 1,00% 730 0 730
ATE TEXNIKH-
TTAHPO®OPIKH EALGSO 10,34% 474 0 474
ATE KAPTA EAMGS0 2,00% 147 0 147
Xoppetoyés o
GUVOEOENEVES EMYELPNGELS 13.295 0 13.295
31/12/2005
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EINIQNYMIA Xopo'Edpag % Zop/mg  Iow Kepaloro A&io Ktijong  Amopsioon  Aoywotiki Aia
ATE AEAAK EMado 46,00% 358 358
ATE AXEIIEY EALGSO 33,38% 11.586 0 11.586
ATE LEASING EAAado 1,00% 730 730
ATE TEXNIKH-

TTAHPO®OPIKH EALGSO 10,34% 474 0 474
ATE KAPTA EMGSo 2,00% 147 147
Xoppetoyés o

GUVOEOENEVES EMYELPNGELS 13.295 0 13.295

Y11c 8/6/2004 oloxinpmbnke n cuyymdvevon pe anoppdenon g etotpiog ATPOTIKH ASSET MANAGEMENT
AEIIEY am6 v etapio tov opidov ATPOTIKH XPHMATIETHPIAKH A.E. cbupovo pe t1g datdéelg tov
apbpaov 68, 69, 70, 72-77 tov K.N. 2190/1920 wor 1-5 tov 2166/93 Kot pe muepopunvio 1GoA0YIGHOD
petacynpoaticpov v 31/7/2003. To nocootd cuppetoxns g Etaipiog oty etapio ATPOTIKH AXEIIEY petd
mv anoppoenon g etarpioc ATPOTIKH ASSET MANAGEMENT AEIIEY dwpoppddnke oto 33,38% .

24. EIIENAYZEIX XE AKINHTA

(ITood o€ y1i. €)

INEPITPA®H

Mredo &
Owomsoa

Kripwa PANTING

Evapén
A&l KThiong

Pvoocwpevpéveg AtooBéoelg kot ATopeimon

2.900

2.505 5.405

Avarndofeotn Agio ktiiong 01/01/2006

2.900

2.505 5.405

ITAfov:
Ayopég

[Moloeig & doypapés
Meiov:

[ AndoPeon xpnoemg
ATopElOT YPTICEWS
[Moloeig & doypapég

Aourd

ATOKTNOEIS OO EMUYEIPNUOATIKESG EEQYOPES

-17 -17

AvoréoPeotn alio ktiiong 31/3/2006

2.900

2.488 5.388

Ot enevdvoelg o€ aKivTo 0QOoPoDY T Un 1310YPNCLLOTOIOVEVE, OKIVITO, TO OTTOl0L KOTEYOVTOL E OKOTO TNV
AmoKOLOT 6000V HECH LeOmpUdToV Kabhg eniong kot v avénon g a&iog ToV KEpalaimy.

Kotd v nuepopnvia petdfaocng ota AJILX.IT v 1.1.2004 . é6nwg avaeépbnke oy onueioon 2.4 , n Etapia
emélele va Kavel ypnon g mopaypdeov 17 tov AILXIL 1 kot o¢ tekpaptd K6otog i Bempntikn a&ia Ktong va
AdPet v eddoyn a&ia Tov okomEd®V Kot KTipiov dnmg avt TpocdiopicOnke amd eTtaipio eKTIUNONG OKIVIT®V.
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25. ENXQMATA ITAT'TA IIEPIOYZXZIAKA XTOIXEIA

(Ioca o€ ). €)

‘Emmio kon  Beltidosig oe

I'mnedo & Mertogopika Aowrog mobopéva AKivntoTonoelg
TINEPIT'PA®H Owémeda Kripwa Mnyovipoto Méca gEomMopndc  aKiviiTo TPITOV V7O KOTUOKELY 2UVOA0
Evapln
A&lo kTnong 16.637 18.788 254 9.423 366 7.784 53.252
>vocmpevpéves ATocBéoelg kot ATopsioon -499 -168 -8.762 -98 -9.527
AvanooBeotn Alia ktijong Evapéng 01/01/2006 16.637 18.289 86 661 268 7.784 43.725
[TAéov:
[Ayopéc 63 544 607
[Moinoelg -71 -71
Mgeiov:
[ATtocPeon ypNoewg -58 -6 -86 -10 -160
Aomd -15 -81 -96
AvanooBeotn ofia ktiong 31/3/2006 16.637 18.216 80 638 106 8.328 44.005
A&lo kTnong 16.637 18.773 254 9.486 295 8.328 53.773
>vocopevpéves ATocPéoelg kot ATopsioon -557 -174 -8.848 -189 -9.768
Avaroofeotn ofia ktiiong 31/3/2006 16.637 18.216 80 638 106 8.328 44.005
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Katd v nuepounvia petdfoong ota AILX.IT v 1.1.2004 . 6mwg avapépdnke oty onueioon 2.4 , n Etapia
emélee va, kavel ypron g mopoypdeov 17 tov ATLXIL 1 kot o¢ tekpaptd K6otog 1 Bempntikn o&io Ktong va.
AGPel v evAoyn a&io TV OIKOTEd®V KOl KTIPIOV OTTMG 0VTH TPOoodlopictnke amd eToipio EKTIUNONG OKIVITOV.

26. AYAA NIEPIOYXIAKA *TOIXEIA
(ITood o€ 1A €)

INEPITPA®H Aoyiopuiko

A&io KToNg 4.618
>voocopevpéveg AtocBécelg kat Amopegimon -4.353
AvaréoPeotn Adia ktiong 31/12/2004 265
A&lo kTnoNg 4.623
>vocmpevpéveg ATocBéoelg kot ATopginon -4.567,
AvartéoPeotn Adia ktiiong 31/12/2005 56
A&io kToNg 4.623
>vocmpevpéves AtocBéoelg kot ATougioon -4.579,
AvartéoPeotn Adia ktijong 31/3/2006 44

To vrélouro Tov Aoyoaplacpol aeopd To avandsPesto Tocd TV AOYISHKOV Tpoypaupdtov g Etapiog . Ta

Aoylopkd mpoypdippoto arosBévovtar o Tpia ypovia.

27. ANABAAAOMENOX ®OPOX
(ITood o€ 1A €)

IEPII'PA®H 31/3/2006 31/12/2005
[Avampocappoyn a&iog GUAMY TEPLOVGLOK®OV GTOLYElMV 1.284 2.138
[Avanpocappoyn a&iog enevdboewv oe axivita
[IpoPréyerg amopeimong a&iog daveimv Kot TpokatafordV 6 TELATES
[A&16ypapa Yo eLToplkoVg GKOTOHS
[A&10Ypaga emevddoemv dabéoipa Tpog TdAnon
Zuvtaglodotikés kot GAleg mapoyEs LeTd TV ££080 oo TV LVINPESIa 1.458 1.458
[1poPAEwelg Yio eVOEXOUEVES VTTOYPEDTELS 22.869 22.863
Doporoyikég {npieg Tpog cupyM oo 4.846 4.846|
[Aouég TposmpvéG d1apopég
Aot oS 06 avofarlopnevovs épovg 30.457 31.305
[Avampocappoyn evedpatov toyiov
[opdymya ypNUATOTIGTOTIKG HEGO
[IpoPAEwelg Yio eVOEXOUEVES VTTOYPEDTELS -2.032 -2472
Yroypearoeis 0md avafairopevong ¢opovg -2.032 -2.472
KaOopéc Anotioelg / Yrnoypedoeic 0mwd avafoiiopevong @opovg 28.425 28.833
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28. AOIITA ITEPIOYXZIAKA XTOIXEIA
(ITocd o 1A €)

IMEPITPA®H 31/3/2006 31/12/2005
[IponAnpwbévta E€oda
[Ipokotaforéc POP®V KoL AOUTEG OTOUTNGELS OO POPOVG
[IpounBeiec & dAla £€0d0 TAPAYWYNG ETOUEVOV YPNCEDV 16.650 16.650
Emtoyéc & ypoppdtio e16mpoKTén 4.062 4.152
Entevovoeig 6mov o kivouvog avikel 6tovg acparopévoug (Unit Linked)
Aod 12.049 10.421
Aowtd mEPLOVGLOKE oTOVY ElQL 32.761 31.223
29. YIIOXPEQXEIX ITAPOXQN META THN EZE0OAO AIIO THN ETAIPIA
(ITocd o€ 1A €)
I[EPICPA®H 31/3/2006 31/12/2005
Yroypéwon Iooloyiopov
opoyég katd ™ cvvtag&oddtnon - Mn xpnHoTod0TOVEVES 6.528 6.349
Hapoyég xatd ™ cvvragloddtnon - XpnUotod0TOVUEVES 22.123 21.700,
Xvvoro Ymoypimong 28.651 28.049
Amoteréopata ypriong
Hopoyég xatd ™ cvvtagioddnon - Mn xpnUoTodoTodEVES 179 515
Topoyég katd ™ cvvra&loddtnon - Xpnuotod0TODUEVEG 416 438
Xvoro Ymoypémong 595 953
A. Mapoyég katd ™ cvvraroddtnon - Mn ypnpatodotodpeves ( N. 2112)
(ITocd o€ y1A. €)
IEPICPA®H 31/3/2006 31/12/2005
[Tréov: Topovoa a&io vioypedoemv 6.880 6.859
Avaroyioticd képon/(Enpieg) un avayvopiobivia -352 -510,
Yroypéwon Iooloyiopov 6.528 6.349
Empapuvon oto amotehéopata
Kootog vimpeoiog 115 263
Tokor-é£0da 64 252
20volro empapouveng 179 515
Merafoin 1o T xprion 31/3/2006 31/12/2005
Yrolowo évapéng 6.349 6.726
Metafoin ypriong 179 -515
AnolndoEelg mov TANpeOnKov 138
6.528 6.349

28




ATPOTIKH AX®AAIXTIKH A.E.
ENAIAMEZEY OIKONOMIKEX KATAXTAXEIX 31-03-2006

B. ITopoyés katd ™ ovvra&lodotnon — Xpnpotodotovpeves (DAF)

(ITocd o€ y1A. €)

IEPICPA®H 31/3/2006  31/12/2005
[TAéov: ITapovoa a&io vroypedoemV 7.950 7.942
Mzciov: (Evioyn a&io meplovciokdv oTot iV TpoypapLoTog)

Avaroyiotikd képdn/(Enuiec) un avayvopichéva 14.173 13.758]

Ynoypéwon Isoloyiopod 22.123 21.700

Empapuven ota aroteréopota 31/3/2006  31/12/2005

Koaotog vimpesiog

Tokor-£€0da 175 163

Avapevopevn anddooT 610 TEPLOVGLUKE GTOXEIN TOV TPOYPAULATOS 241 275

Avaloyiotikd képon/(Inuiec)

Xvvolo emPapuoveng 416 438

Merafoin ia T xprion 31/12/2005  31/12/2004

Ynroérowwo évapéng 21.700 21.810

Metapoln xpriong 423 -438

Anolnuoceig Tov mAnpmonkov 328

22.123 21.700,

H Ertapia avdBece oty EAAnviky etaupio avoroyiotikdv peretdv Prudential, vo de&dyet ave&dpmmm peiétm Kot
VO EKTIUNOEL TNV VTTOYPEWDOT TOL omoppéet o tnv Etatpio pe Baomn ta 1oydovta cuvta&lodotikd TpoypapLoTo.
"Exovv yiver avoroyioticég perétec yioo tnv 1/1/2004 , tnv 31/12//2004 kor v 31/12/2005. Ot Bacikég mapadoyés /

vroBécelg Pacel TV omoimv dlevepynONKAY Ol TAPATAVED OVOAOYIOTIKEG LEAETEG EXOVV MG €ENG:

ANAAOI'TETIKH MEAETH 31/3/2006
Mn Xpnpatodotodpeveg
YXPNHOTOIOTOOPEVEG
Emttokio npoeEdpinong 3,50% 3,50%
AvVapEVOLEVT] OTOS00T] TEPLOVGLUK®DY GTOLYELDV TPOYPALLLOTOS 3,50% 3,50%
[ToG0o10 peAhovTiking avénong ohmyv - cuvtaéewv 4,52% 4,52%
ANAAOTI'TETIKH MEAETH 31/12/2005
Mn Xpnporodotodpeveg
APNUATOOOTOVNEVEG
Emitokio npoe&dpinong 3,50% 3,50%
AVOUEVOLEVT] 0TTOS00T] TEPLOVCLUK®DV GTOLYEIDV TPOYPULLLOTOSG 3,50% 3,50%
[Tocootd pedlovrikig adEnong pobmv - cuvtaiemv 4,52% 4,52%

Sopeovo pe to Atebv Aoyiotikd Ipotvra (A.ILX.IL) ot vroypedoeig g Etaupiog mpog to ac@oriotikd Topeio
tov gpyolopévov oe avty daympilovial oe cvvtaflodoTike TPOYPAUNNTE TPOKAOOPIGUEVOV EICQOPAY e
e&avtinon g vroypéwong g Etaipiag (defined contribution) kot 6€ cuvta&lodoTiKd TPOYPAUIATO TOV 1) KOAVYN
NG VILOYPEWOTG TPOG TO. ACPUAIGTIKA Tapelo kaBopileTarl TEAMKA KOTA T GTIyUN TG Aoy ®PToNG TOV VIUAANA®V
AOY® cvvta&lodotnong Pacet g nhkiag Tovg, g Tpotmmpesiag Tovg oty Etatpia kot g apopnig tovg (defined

benefit).
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Mo vmoypémon Bewpeitar 0t agopd mpodypappo mpokabopicpéveav slopopdv (defined contribution) otov
Aoyiletol o taktikny Baomn 1o 6edovAgvpévo pépog avtdv. H mpaktikn avth gival TopoUoLo e TV TPOKTIKT OV
npoPrénetor amd v oyvovcso EAAnvikr vopobesio, dniadn v katafoin mpog ta Acpaiictikd Topeio tov
EPYOSOTIKADV EICPOPAV Y10 TNV TPOCSPEPBEIGH VANPESIO TOV VIUAAGAW®Y.

IMa to cuvta&lodoTiKG TPOYPAUIATE TOV KOTOTACCOVTOL GtV Katnyopia tov kKobopiopévav mapoymv (defined
benefit) ta AJLX.IL. £éyovv Oeomicel oplopévec OMOUTNOES OE GYEOT HE TNV OMOTIUNGCT TNG VLEAPYOLCOG
VROYPEOONG KOOGS eMioNg Kot TIG 0PYEG KO TIG avOAOYLIoTIKEG VITOBEGEIS TOL TTPEMEL VoL akoAovBovvTot KaTd TNV
eKTipnon G vroxpéwong mov amoppéel amd avutd To cvvtaglodotikd mpoypdupoto. H vmoyxpémon mov
katoyopeitoar facileron ot péBodo g mpoPremdpevng povadog mictmong (projected unit credit method), n omoia
vroloyilet v mapovca aio TG vmoypéwong, Helov v eddoyn oflo TV EVEPYNTIKOV OTOEIOV TOV
GLVTAELOS0TIKOD TPOYPALLLATOS TTOV THAVOV VITAPYOLV.
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30. AXOAAIZTIKEX TIPOBAEYEIX 31/3/2006

(Moo ot 10 €) TYNOAO ANAAOTTA ETAIPIAT ANAAOTTA ANTAZ®AAIZTON
IMEPITPA®H 31/3/2006 31/12/2005 31/3/2006 31/12/2005 31/3/2006 31/12/2005
ATIOOEMATA ZQHX

AvaAoylotikd Amofepotikd aceoretmv {oMg 325.758 326.732 325.758 326.732

AGQUMOTIKES TTPOPAEWELS U1 OEGOVAELUEVOV AGQUAIGTPOV ac@aAicemv (ONg 9.750 9.694 9.750 9.694 0 0
[IpoPAéyelg yio GuLUETOYN OTO KEPON KoL EMGTPOPT ACPAMSTP®V acParicemv {oNg 27.964 27.904 27.964 27.904 0 0]
Exkpepeic arolnpidoeig eni Sniodeicdv Inpudv aceoricewv {ong 9.429 9.268 8.629 8.484 800 784
Exkpepeic arolnuioeig enehbeicdv kot pun dniobeicodv (nuov aceoriceov Long (IBNR) 2.577 2.507 2.577 2.507 0 0]
XOvoro amoBepdTov {mig 375.478 376.105 374.678 375.321 800 784
ATIOOEMATA I'ENIKQN AXPAAIZEQN

AGQUMOTIKES TPOPAEYELS U1 OESOVAEVUEVOV ACQUAICTPOV YEVIKOV AGQUAICEDV 40.909 41.011 33.743 34.056 7.166 6.955
Exkpeueic amolnuaceig eni nAobeicmv NUdV YeVIKOV acPaAMcEDY 153.404 144.962 136.684 128.431 16.720 16.531
XOVOA0 0T0OENATOV YEVIKAV 0GQPUMTEDV 194.313 185.973 170.427 162.487 23.886 23.486,
Amo0éparta 1o aopdirereg Lmng 6ov 0 kivouvoeg avijkel 6tovg ac@oicpévous (Unit Linked) 22.748 21.758 22.748 21.758 0 0
ZUv0r0 06QPUMGTIKAV TPOPAEYEDV 592.539 583.836 567.853 559.566 24.686 24.270
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31. AAAEX YIIOXPEQXEIX
(ITocd o€ y1h. €)
IEPITPA®H 31/3/2006 31/12/2005

E&oda minpwtéa Kot £6000 ETOUEVOV XPCEDV 62 =77
[IpounBeieg Ko TOKOL TANPOTEOL
[Tiot@Tég Ko TpopunOevtég 1.426 2.332
Opeldpeveg apoPEg Kot 5000 TPOSMTIKOD
Y oypedoelg and popovg kot TEAN (EKTOS POPOV E1GOITLOTOS) 7.365 5.837
DOpoc 1600MUATOC 10.449 8.544
Mepicpoto TANpOTER 99 99
Y oypemdoeig and elonpdéels yio Aoyaplaoud tpitmv
O@eréc TPOG T0 ANUOGIO KOl ETLYEPNOELS TOV ANOGToD 1.210 1.269
Y oy pedoelg and xpnuatodotikés tcbmaoelg
Y ToYpedOEL TPOG AGPAMOTEG, TPAKTOPES, GUVEPYATEG TOANCEMV
Y TOYpEMOELG TTPOG OVTOTPUAIGTES 6.546 1.282
AOUTEG VTOYPEDCELG
Aouég [IpoPAéwerg 1.584 1.800
AMLEG VTTOYPEDGELG 28.741 21.086,
32. METOXIKO KE®AAAIQ, YIIEP TO APTIO KAI IAIEX METOXEX
(ITooa 6 1k €)
MEPITPAOH 31/3/2006 31/12/2005
Ap1Opog Tpovopohywv HETOYMV
AplOpLOg KOOV PETOY MV 27.318 27.318
Katafinpévo 40.978 40.978
MeToyké KeQGAoro 40.978 40.978
AloQopd vép To apTIO 22.480 22.480
[Io1eg peToyég
Kootoc Ktriong 1.354 1.453

METOXIKO KE®AAAIO

To petoykd kepdiaro g Etapiag avépyeton og € 40.977.520,50 droapovpevo og 27.318.347 petoy€g OVOUAGTIKNG

a&loag € 1,50 ekdot.

IAIEX METOXEX

H Etaipia pe mv amd 11-06-2001 amoégacn g Ievikig Zuvédevong tov PeTOY®V TG, OTOPAGIoE TV ayopd 1dimv
petoydv péypt mocootol 10%, pe avotarn Ty oyopds 30 € kot katdtatn 14 € yio 1o ypovikd didotnua 20-07-
2001 éwg 20-07-2002. £ gpappoyn g andeoong avtig 1 Etapia mpoéPn oe otadiokn ayopd cuvoitkod aptBpon
211.880 petoymv, pe péon tiun 19,66 € kor pe cvvolkd k66t0g 4.166.352,40 €. £10 GOVOAO AVTO TOV UETOYDV
npootifevrar kot ot 39.106 dmpedv petoyéc amd v A.M.K., kot £xovpe cuvolikd 250.986 petoyég and avtn v

TPAEN.

Me ™ AEn g tpetiag dev katéotn dvvatdv vo movAnBohv ot HETOYEC AVTEG, Kol OVTE VO TAPATEIVOLHE TNV

dtakpatnon Tev, Hetd amd oxeTikd aitnua pog tpog v Emrpony Kepaiawoyopdc.
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"Etol 1 Etaipia ovykdieoe v 22-12-2004 T'.Z. petdymv, yro. Mjyn oméeoons akvpmong Tov ayopactéviov kot’
apybs Wwiov petoydv opBpod 159.620 ovopaotikig a&iag 1,50 € (mocootd 0,58% TOL GUVOAOL) e avticToun
peiwon tov Metoywkov Kepoiaiov kot Tov amofepotikon g S1apopds HETOYMV VIEP TO APTIO, YO, TO OLACTNLO
25-07-2001 émg 31-12-2001, H akdpmon avth apopovce ayopacheiceg idleg puetoyéc mocov 3.150.887,40 €. HI.X.
EVEKPIVE TNV AKVPOOT] TOV LETOYDV OVTAOV.

Ot vtolouteg 52.260 idieg petoyéc, mov €yovv ayopacbei to dibdotnua 01-01-2002 émg 03-04-2002, cvvoilkov
Kkootovg 1.015.465 €, pe péon tun 19,43 €, miéov tov 39.106 dwpedv petoyov and v A.M.K., akvpoddnkav pe
arogacn g 25-05-2005 Taktkng 'evikng Zuvérevong twv Metdyov.

Eniong pe v amd 17-03-2003 andeoon g Fevikng Zovérevong tov PETOX®V, amopacicdnke yio dgvtepn opd
ayopd Wimv petoy®v péypt Tocootov 5%, pe avotatn tiun ayopds 8,00 € kot katdtatn 2,40 € yio o ypovikd
dtaotnua 17-03-2003 éwg 17-03-2004. £ gpappoyn g andeacng ovthig 1 Etapio poéfn oe otadiaxn ayopd
GLVOALKOV ap1Bpov 255.180 petoymv, pe péon Ty 5,69 € kot pe cuvolikod kootog 1.451.919,40 €.

To A.X. g Etaupiog katd v cvvedpioon tov otng 24-02-2006, ano@doice coppova pe 1o dpbpo 16 map. 12, 13
tov N. 2190/1920 xar Tov dpBpov 291 tov Kavoviopod tov X.A., v mOANcn TV Topondave 255.180 kowdv
OVOLOOTIKAV HETOYOV HES® TOL Xpnuotiotnpiov Adnvov, pe katdtatn T ToAnons to 4,50 evpd avd petoyn.
O1 toAncelg Oo mpaypatomomnBodv Katd to ypovikd didotnua and 27/02/2006 Emg 31/08/2006.

And v ©¢ ave andéeaon £oc 31-03-2006 £xovv movAndel 17.260 Kowvég OVOLOOTIKES LETOYES KOl TO VIOAOITO
tovg glvar 237.920 KovEC OVOUOGTIKEG LETOYES

33. AITIOGEMATIKA
(ITood o€ 1h. €)

IMEPITPA®H 31/3/2006 31/12/2005
Toaktd anobepotikd 16.824 16.824
A@opordynta amodepoticd 1.250 1.250
DoporoynBévta amobepotikd 19.740 19.740
(Aound amobepaticd

ATo0epoTiKO avampocappoyng a&iag Stubéciumv tpog tdinor a&ldypapmv 5.597 6.594
ATO0ELOTIKO 0vapOoGapoyNG a&iog aKvNT@V 19.756 19.756]
Amo0cpaTiKg 63.167 64.164

Toxtiké amoBepotikd : ‘Exet oynuoticdel copoova pe tig dtatdéelg tov N. 2190 / 1920.

Aooporéynta anoBepatikd : ‘Eyovv oynuaticdet Bdoet eldikdv datdEewv kot vouwv ta onola dev mtpotifevtor va
SvepnBovv evtdc tov endpevev yprceov. I'a ta anobepaticd avtd cdpeova pe to A.AIL 12 dev vroloyicOnke

avoPaALOLEVOC POPOG.

DopoloynBévro amoBspotikd : ‘Exyovv oynuoticdel amd 1o maperdov kat eivar mAnpmg eoporoynpéva. Mmopodv

va KepoiotonomBovv 1 va dovepnBoiv yopic Tpdsbetn poporoyikn exfapvvon.

AnoOspotikd _avampoocoppoyns oficc oxwvitov : To omoBepotikd oavtd €xst oynuoticbel omd v

OVOTPOGOPLOYT] TOV OKWVIT®V TNG ETAPELNG OV £Ylve GOLE®VA LE TG dtatdets Tov N. 3229 /2004,
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34. ATAXEIPIZH KINAYNQN
H Etoipio vrdkertor og pnpUotootkovopiKos Kot 6o@UAGTIKOVG KIVODVOUG,.
34.1 XPHMATOOIKONOMIKOZX KINAYNOX

H Ertapia extibetor o€ ¥p1HoTo0tKovopUKd Kivouvo HEGH TMV YPNIOTOOIKOVOLIKAY GTOLYEI®MV EVEPYNTIKOD Kot
TN TIKOD , TOV OTUTNOE®Y  OTO OVTOOQUAIOTEG Kol TOV AcQUMOTIKOV TpoPfriéyemv . Ta kvpla ctoygio mov
GLVOETOLV TOV YPNUATOOIKOVOULKO KiVOLVO gival 0 KivOuvog ayopds , 0 KIvOLVog PELGTOTNTOS , O CUVAALOYLLOTIKOG
Kivduvog , 0 Kivouvog enttokiov , 0 KivOLVog EYyUNCE®Y , O TGTMTIKOG Kivouvog .

» KINAYNOZX ATOPAX

O «ivduvog ayopdc apopd Ty mhovotTa OTOAEL®V AOY® LETAPOAC 6TO einedo N 0T HETAPANTOTTA TOV TIUOV
ayopac, Omm¢ €ivol ol TWWES TV UETOYDYV, emtokinv kot cuvoAloypatikdv dwagopdv. H Etapio epapuolet
ouYYPOvEG LeBOOOVE YioL T HETPNOT TOV KIvdHVOL ayopds, 0mtmg 1 amotiunon Aéiog oe Kivovvo (Value-at-Risk).

H Value-at-Risk omotipnon eivar ektipnon g péyotg dvuvntikng peiowong oty kobopn tpéyovoa aio. Tov
yoptoeuAaxiov Tov pmopel va cupPel oe £va KaBOPIGUEVO YPOVIKO SACTNHO KOl Yo £VO. GUYKEKPIUEVO EMITESO
EUTIOTOCVVIG, OUMG OV UTOPEL VO KOAVDWEL EKTIUNGT OIKOVOUIK®OV OTMAELDV 7OV UTOPEL VO TPOKOYEL OO
e&apeTikd aovvnOoTEG LETAPOAES OUKOVOLIKNG PVONG

» KINAYNOX PEYXTOTHTAX

O «ivdvvog pevotdmrog oxetiletar pe ) dvvorotnto ¢ Etaiplog vo ekmAnpdocel Tig pnIOTOOIKOVOIIKEG TG
VIOYPEDCELS, OTAV OVTESG YIVOUV amalTnTEC.

H moapakxorodOnon tov Kivddvov peuctdTTog EMKEVIPOVETAL GTI OLOYEIPION TOL YPOVIKOD GUGYETIGLOD TMV
TOUOK®V EIGPOMY KOl EKPOAOV, KAODG Kol otV EQACOAAOT ETOPKAV TOUIOKOV O0OECIUOV Yo TIG TPEYOVCES
ovuvorrayés. Ta to okomd avtd 1 Etapio kdvel ovédAvon avolypotog peuotdmrog e5ac@aiifovtag o KoV TV
OVOUEVOLEV®V YPNLLOTOPODY TOV TPOKLATOLY amd OAa T oToryein Tov Evepyntucov kot tov Iabntikoo.

O mopoxdte mivokos Pociotnke otnv evamopeivaco SlUPKEWD TOV OTOITNOEMV KOl VITOXPEDCE®V omd TNV
nuepounvia cHVTAENG TOV AOYIGTIKOV KATACTACE®V £mG TN CLUPATIKT NUEPOUNVIR ANENG TOVG. XTI TEPITTOCELS
Omov dev LILAPYEL CLUPOTIKY MUEepOoUNVIc ANENS Yo TIG OMOUTNOELS Kot TIG VIOYXPEMCELS (avorytol aAANAOYpeOL
Aoyapacpol, kataféoelg dyemg Kot TOUELTNPIOV), TOTE OVTEG KOTATAGCOVTOL GTN YPOViK) Tepiodo Uéypt €va

pva.
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KINAYNOX PEYXTOTHTAX
(ITood o€ i €)

31/3/2006

31/12/2005

‘Ewg1 Ano 1 pijva. Azo 3 pijveg  Amé 1 érog  IThéov Tov 5 ‘Eogl Amo 1 pijva. Azo 3 pijveg Amé 1 érog  TTAéov Tov
INEPII'PA®H mva  £og 3 pveg €og 1 €rog £mg S € ETAV 2Hvoro mva  fog 3 pveg €og 1 £t £mg S € 5 gtV X9voro
Topeio ko Awbéopa otn Kevrpun Tpdmelo 767 767 576 576
AELOYPOQQ SEKTA Y10 ETAVAYPTHATOSOTNON 0 0|
ATIOUTNGELS KATA GALDV XPNUOTOTIGTOTIKAOV WPVUATOV 1.887 101.414 103.301 4.996 161.814 166.810
[A&10YpaQO EUTOPIKNG EKUETAAAEVOTG 17.428 17.428 14.200 14.200
[opdyoyo Xpnpoatomototikd Méca 0 [U
Adveto kot TpokataBorég oe medTES 6.350 6.350 6.214 6.214]
A&10Ypaa SabEoipv Tpog TOANGT ETEVOVCEDV 107.247 12.009 9.402 38.489 159.559  326.706 110.690 5021 20.484 29.625 97.000 262.820
A&10Ypagpa dtakpatodpevov mg ™ Anén enevévoewv 1.000 10.000  11.000 1000 10.000  11.000|
[ATto0épata 0 0)
[Tehdteg 15.645 29.004 29.042 73.691  12.456 28.560 21.301 62.317,
Zvppetoxég oe Buyatpikés & cuvyyeveig Emyeiprioeig 13.295  13.295 13295  13.295]
Enevovticd akivito 5.388 5.388 5.405 5.405)
Evompota méyo meplovstakd ctotxeio 44.005  44.005 43.725  43.72§
[AbLo Teplovoiokd oToyeio 44 44 56 56
[Emevdvoeis yio Aoyapracud acearicpévev (Unit Linked) 22.748 22.748  21.758 21.758,
[Aoud meplovolokd ototyeio 3.452 8.950 50.816  63.218 4.152 9.044 49.332  62.528
[Evepyntiko 165.722 145.879 47.394 39.489 289.457 687.941 164.676 199.547 50.829 30.625 225.027  670.704
Y moypedoelg Tpog GAG YPTHOTOTIGTOTIKA 3pOHATOL 0 0|
[KatoBéoeig nedatdv 0 0|
Y moypedcelg and motoTucovg TitAovg 0 0|
[AM\eg VoY PEDTELS 10.265 18.012 464  28.741 8.254 12.650 182 21.086)
[Acpaioticég IIpoPfréyeig 592.539 592.539 583.836  583.836)
Dopoloyikég vroyPEMOELS 2.032 2.032 2472 2472
Y moypeddoelg mapoydv petd v £€080 amd v etoipio 2.500 26.151  28.651 2.500 25.549  28.049)
MadnTiko 0 10.265 18.012 2.500 621.186  651.963 0 8.254 12.650 2.500 612.039  635.443
KaBap1) Ofon 35.978 35.261
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» XYNAAAAI'MATIKOZX KINAYNOX

O «ivduvog antog dev emnpedlel onpavtikd v Aettovpyia g Etaipiog dedopévou 6Tt ot GuvaAlayEG pe Tovg TeAGTES Kat TPpounBevTtés og EEva vopiopata eivol EAAYIOTES .
Ytov mapakdto mivako epeavifetor cuvontikd o Pabpdg ékbeong g Etapiog otov suvariaypatikd kivovvo katd v 31.12.2005 .

YXYNAAAATMATIKOX KINAYNOX

(ITocad o€ yi. €) 31/3/2006 31/12/2005

TNEPITPA®H EUR USD GBP JPY AOIITA YHvoro EUR USD GBP JPY AOIITA XYvoro
Tapeio ko Awbéopa otn Kevipun Tpdmela 767 767 576 576
AEL0YPaQa SEKTA Y10l EMOVOYPTLOTOSOTNON 0 0
ATOUTIGELS KOTG GAL®V YPNUOTOTIOTOTIKOV 10PVUATOV 97.252 5.473 576 103.301 160.641 5.594 575 166.810
AELOYPOQa EPTOPIKNG EKUETAAAEVONG 17.428 17.428 14.200 14.200
[Mopayoyo Xpnporomototikd Méca 0 0
Adveta Kot TpoKoTaPoAEG G€ TENATEG 6.350 6.350 6.214 6.214
AELOYPaQa SLBECUOV TTPOG TOANOT| ETEVIVGEDV 326.035 671 326.706 261.737 1083 262.820,
AELOYPQO SLOKPATOVHEVOV MG T AEN enevdboemv 11.000 11.000 11.000 11.000
AmoBépata 0 0
[MeAdrteg 73.691 73.691 62.317 62.317,
Zoupetoyés og Buyatpikég & ovyyeveic Emyeiprioeig 13.295 13.295 13.295 13.295
Emevovtikd akivno 5.388 5.388 5.405 5.405
Evoopota mdyo Teplovstakd ototyeio 44.005 44.005 43.725 43.725
AbAo TEpLOVGLOKG GTOLYE D 44 44 56 56
Enevdvoeis yio oyapracud acparopévov (Unit Linked) 22.748 22.748 21.758 21.758
Aowmd mePLOVCLOKA GTOLYELD 63.218 63.218 62.528 62.528
Evepyntiko 681.221 6.144 576 0 0 687.941 663.452 6.677 575 0 0 670.704
Y moypedoelg mpog GARGL YPNHOTOTIGTOTIKE 3pOHATOL 0 0
KotaBéoeig mehatdv 0 0
Y oy pedoelg omd moTwTikovg Tithovg 0 0
AAAEG VTOXPEDTELS 28.741 28.741 21.086 21.086)
Acpaiotikég [poPAéwelg 592.539 592.539 583.836 583.836
DOPOLOYIKEG VIOYXPEDCELS 2.032 2.032 2472 2.472
Y moypedoeig mapoydv petd v €080 omd Ty gtoupio. 28.651 28.651 28.049 28.049
MadnTiko 651.963 0 0 0 0 651.963 635.443 0 0 0 0 635.443
Ko8opi} Ofon 35.978 35.261
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» KINAYNOX EIIITOKIOY

O «ivdvvog emitokiov avaeEPeTal oTiG LETOPOAEG TOV HEALOVTIKAV TOUIIKDY PODV TOV YPTLOTOOIKOVOUIK®OV GTOLYEI®mV EEQLTIOG TV S0KVUAVGE®DY GTa EMLTOKLA.

O1 J10KVUAVGELG TV ENLTOKI®MV EnNpedlovy o peydio Babuod kot Ty Tapovco a&io TV aVOLEVOUEVOV pOOY amtd L0 ETEVOLCT 1] L0 VTTOYPEDGT).

H Etopio mopokorovdel Tic emntdoelg Tov Kivduvou enttokiov e&etalovtag TV SpKEL TOV YOPTOPLAOKIOV ¥PEOYPAP®V TOV KUOME Kl TOV GYETIKOV TNG VTOYPEDCEDY GE
ouvdvacuo pe TG eEgditelc otig ayopés ypnpatog. [Toitikn g Etatpiog ivan 1 emévovomn onpavtikod TUMHATOS TOV XopTOPLANKIOL o8 opdAoya otafepod emitokiov pe dtdpkea
AVTIOTOLYN TOV CYETIKAOV VTOYPEDCEDV .

2TOoV TOPOKAT® TIVOKO TO DITOAOUTE TV EVEPYNTIK®V Kol TabnTikdv ototyeiowv g Etaipiag eppavifovror tagvopnuéva katd nuepounvio ANENg. LTl TEPUTTMOGCELS OTOL OgV
vrdpyetl cvpPatikny nuepopnvia AENG (avorytol arAnAidypeot Aoyoplocpol) 1 emavampocdlopool emtokiov (katafécels OYem Kot TUELTNPION) Yol TIG OMOLTNOELS KOl TIG
VIOYPEDCELS, TOTE OVTEG KATATAGGOVTAL OTY| YPOVIKY TePiodo péypt éva pva.

KINAYNOZX EHITOKIOY
(ITocd og i €) 31/3/2006 31/12/2005
Zroygia pn Troyeio pn
Amo 3 VTOKEIPEVA GE Amo 3 VTOKEIPEVA GE
A7o 1 pivo. pjveg £og  Amé 1 £rog  ITAéov Tov S Kivouvo A7o 1 piive. mijves éog  Azo 1 étog  IThfov TV Kivdvvo
TIEPITPA®H ‘Eog 1 mjva g 3 pijves 1 €tog £0c 5 £ ETOV EMTOKIOV Xovolo ‘Eog 1 mijva fmg 3 piveg 1 £t0g £0c 5 £ 5 £T®OV EMTOKIOV X1Hvoro

Tapeio ko Awbéopa otn Kevrpuen Tpédmela 767 767 576 576
ATOUTIOELG KOTA GAA®V YPNUATOTOTOTIKOV WPVUATMV 103.301 103.301 166.810 166.810)
AEOYpapa EUMOPIKNG EKUETAAAEVONG 17.428 17.428 14.200 14.200}
Tapdywyo Xpnuatomiototikd Méca 0 0)
Advera kon Tpokataforés oe mekdteg 5.353 997 6.350 5.202 1.012 6.214
A&107paga Stbécipmv Tpog TOANoN enevdicemv 107.247 12.009 9.402 38.489 159.559 326.706 110.690 5021 20.484 29.625 97.000 262.820
AE10Ypapa SLokpaTOOUEVOV MG TN ANEN EMeVIVoEOV 1.000 10.000 11.000 1000 10.000 11.000}
Amofépata 0 0)
[Tehdreg 73.691 73.691 62317 62.317
Zoppetoyég oe Buyotpkég & ovyyeveic Emyeiprioeig 13.295 13.295 13.295 13.295
Enevévtikd oxivita 5.388 5.388 5.405 5.405
[Evoopota méyo meptovsiokd ototyeio 44.005 44.005 43.725 43.725
AVAo TEPLOVGLOKG GTOYKELD 44 44 56 56
[Enevdvoelg yua Aoyopuacpd acearopévav (Unit Linked) 22.748 22.748 21.758 21.758
Aound meprovsilakd oTotysio 63.218 63.218 62.528 62.528]
EvepynTiko 125.442 115.310 9.402 44.842 170.556 222.389 687.941 125.466 171.831 20.484 35.827 108.012 209.084 670.704

0f
Y TOYpEMOELS TPOG GARGL XPHATOTICTOTIKG WPVHATO 0 0)
Katabéoeg nehatdv 0 0f
Y oy pedoels amd moTmTikovg TiThovg 0 0)
AALEG VTOYPEDOELG 28.741 28.741 21.086 21.086
Acpaloticég TTpoPréyerg 592.539 592.539 583.836 583.836
[Dopodoyikég VTOXPEDCELS 2.032 2.032 2472 2.472
Y oypemoeig mapoymv uetd v £o0do omd v etoupio 28.651 28.651 28.049 28.049
aOnTucd 0 0 0 0 0 651.963 651.963 [1) 0 0 0 0 635.443 635.443
Kabapr) Ofon 35.978 35.261|

37




ATPOTIKH AX®AAIXTIKH A.E.
ENAIAMEZEY OIKONOMIKEX KATAXTAXEIX 31-03-2006

» KINAYNOX EITYHXEQN

Y10 ac@oiotipla Long AdY® TG HoKpdYpovng KAALYNG TOL TapEYoLuV Tailel ONUAVTIKO POAO Y10 TOV VTOAOYIGUO TOV
aopariotpov 10 emtokto .To emtokio pe 10 0moio yivoviol Ol VTOAOYIGHOL GVOQEPETOL GOV EYYUNUEVO TEXVIKO
EMUTOKLO0 . Mo aoTO){0L OTNV EMAOYT TOL EYYLNUEVOD TEXVIKOD EMLTOKIOL Y10 TOV VIOAOYICUO TOV OGOOAMGTPOV gival
£VOG 0O TOVG TOPAYOVTES TOL 001 YOOV 08 EAAELLLO 1] TAEOVOGLLA GTO LaONUHOTIKE amofépaTa .

H Etaupia mpoxepévon va petpéoet outdv Tov Kivouvo TIHLOAOYEL LLe GUVTNPNTIKOTEPO EYYUNUEVO EMTOKIO UIKPOTEPO
amd To avadTaTo Opto mov kabopiletar amd To Yrovpysio AvamTuéng .

> MNIZTQTIKOX KINAYNOX

H Etaipia ektifetal oe mototikd kivovvo , 0 omoiog apopd Tov Kivduvo KATolog avTicOUPBOALOUEVOS VO NV
glvat tkovog vo KoToAAAEL To GYETIKA TOod 0Ty avTd yivovtar amortntd. Koprot aviicupfailopevol amd tovg
omoiovg M Etarpia givar extebeipévn og miototikd kivovvo , gival ot avtacsaMoTtég ot 0moiot prmopel va punv etvort
oe Béomn vo koAdyovv TV ovoloyio TOVG €Nl TOV OCQOMOTIKOV VLROYPEDCEMV N €Nl TOV OCQOMOTIKOV
aro{npidoemv mov £xovv 10N katafAndel 6ToVG dIKAOVYOVG , Ol AGPAAIGHEVOL Ol 0010l UTOPEL Va. Uy dvvavTol
Vo KOTOBAAAOVY To TOGE AGPUAIGTP®V TTOL €ivar amantntd Kot ot cuvepyalopevor pe v Etopia ( aopaiiotés ,
TPAKTOPES KOl AOTOT) .

H Etatpia a&ohoyet og takth féon To dpla TV GUVEPYATOV Kol TV avTioLUPorlopévav Kot Aapfdvet pétpa.

34.2 AADAAIXTIKOZ KINAYNOX

O «ivévvog yo kéBe aopoiiotiplo cvpforato givor 1 whavoTNTo va cupPel 0 acEUAMGUEVOG Kivouvog Kot M
afefatdtta yo o T0c6 mov B TPokLYEL TPog anolNuimon. ATd TV Vo TOV acPaAlcTpi®v cupufolainy, o
ACPAAOTIKOG KivOuvog givat Tuyaiog Kot GUVETMOG PN TPOPAEYLLOG.

e éva yoptoeuAdkio cuppolainv 6to omoio epappoletal 1 Bewpio TOV THAVOTATOV Y10 TNV TLOAOYNGCT KOl Yo
NV EKTIUNON TOV AcOUMOTIKOV TPoPAéyemv, 0 Pactkdg kivovvog mov avtipetonilel | Etapla etvor 1 vrépPaon
TV TpayLatonomfelc®dv anolnUdoemy 6g GYEoT LE TIC AoPAMOTIKES TPoPAEWeELS. Avtd uropel va cupPet 6tav n
ouyvoTNTa Kot To Hyog TV Cnpudv glvar peyoldtepn and avtiy mov giye apytkd extyn0et.

H Etopio éxet vioBetriogt pio tétolo TOMTIKY aviANYNG OGQUMOTIKAOV KIvOOV@V €161 MOTE VO, LEIDGEL GTO
EMGYLOTO TOV KiVOLVO TNG avTeEmAoYNc. ANAadT], oL OTatNoEL oV Ba TPOKVYOLV 0t TOV ACPOUAGUEVO TANBVGLO
VO UMV oméEYOVY Kot 1 duvatov vo gival PIKPOTEPES amd TIG OVOUEVOLEVEG OTOLTIOES TTOV TPOKVITTOLY Omd TOV
vevikd mAnBvopd. To obdvolo Tov YOPTOPLANKIOL TOV OVUAQUPAVOLEVOV KIVOOVOV omoTeEAElTOl amd TANOmpa
SLPOPETIKMY 0CPOUMCTIKOV KIvOOVOV Kol kKafe katnyopio Kivdovov and peydro aplfud mopdpolmv ao@olcTIKOY
ovppdocwv. To amotélecpo piog tétolag oOvheong sivatl 1 S106Topd Tov KvdOvoL Kot 1 peiwon g mhavig
petafAntotntag Tov avopevopevov amoteAéopotog.  Emiong , o aoc@aAlotikdg kivovvog pepiletoar péom g
avVTaGPAAIONG.

35. XYNAAAATEX ME XYNAEAEMENEY EIIIXEIPHXEIX

Yuvdedepéveg emyepnoelg Bempovvral ot taipieg otig omoieg n Etatpia eite coppetéyet, dueca 1 éppeca, £xoviog
Tov éAeyyo gite aokel deomolovoa ETPPOT TN ANYN ETLYEPTLOTIKOV OTOPACEDV.

To cbvoro TV £60d®V Kot eE03MV TNG ETALPIOG TOV £YOVV TPOKVYEL OO GUVOAAUYEG LLE GUVOESENEVES ETALPIEG TOV
opiAov avépyovtar oty Tpéyovca mepiodo e 5.236 yh. €. Ta vwOAowma anattoe@v-Vroxpedcemv v 31/3/2006
avépyovtotl og 111.785 yik. € ya Tig amatioelg kot 1.248 yih. € yuo T1¢ vmoypemoelg, evd avtictoya v 31/3/2005
avépyovtoyv og 154.148 k. € xan 121 y1i. €.

Ot ovppetoyég o€ ouvdedeéveg etarpieg mapovoidlovtat otny onpeimon 23.

H Etopilo mapéyer xoplog ac@oiotikég vanpeciec mpog Tic cvvdedepéves . Ot 6pot d1d0eons ac@UMOTIKOV
TPOIOVI®V G€ N LEC® CLVIESEUEVOV ETAUPLOV EeTALOVTOL KATA TEPIMTOOT).
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36. ENAEXOMENEX YIIOXPEQXEIX KAI OYII'ENH I'ETONOTA

> AIKAXTIKEX YIIOOEXEIZ

H etapio gpmiéxetar (md v 1610TNTO TOL EVAYOUEVOL KOl TOV EVAYOVTOG ) GE SLAPOPES SIKOOTIKES VTOBEGELS Ko
dwdikacieg emi drntnoiog ota mhaicla g Kovovikng Aettovpyiag e H Atoiknon kabmg kot 1 Nopukn Yanpeoio
¢ Etaipiog extiprodv 61t dheg ot exkpepeic vmobéoelg avapévetar va devbetnBoiv ympig va emepépovy ovcddn
petafoin oy ypnuotootkovopky 8éon g Etaipiog 1) ota amotedéopata Aettovpylog te.

» EITYHXEIX

H Eraipia v 31.3.2006 &lye T1c mapaxdto evoeyOLeves VIOYPEDCELS
e Eiye ekddoel eyyontikés emoTOAEG KOANG ekTéAEONS oLVOAWKOVD Vyoug € 1.603.559,13 mov agopovv
GUULETOYN G SOy ®VIGHOVG Y10 KAADYT VE®V 0.0@uAoTNpimv cupPorainv og S1popes ETOLPIES.

37. METATENEXTEPA T'ETONOTA

[Tépav TV 101 AvaEepBEVTIOV YEYOVOT®V OV VITAPYOVV LETOYEVEGTEPO TMOV OIKOVOLUK®OV KATACTAGE®DY YEYOVOTA,
To. OTOl0L VaL apOPOVV TNV eTanpia kot vo emPBAALeTAL 1 Avapopd Tovg amod tao Aebvi) Aoyiotikd IpdTuma.

38. EZHI'HXEIX THX METABAXHY XTA AIEGONH AOI'TXTIKA MMPOTYIIA

"o ™ oOvTeén TV 0IKOVOUIKGOV KATOGTAGE®OY GOUPVa. e Ta Atebvi Aoyiotikd [Ipdtuna | Etapio avapopemoe
dpopa Tocd oL giyav dnNuoctevdel oe Isoloyiopovg mov giyav cuvtaydei pe ta TponyodueVo AoYIoTIKG TPOTLTTO
(N. 2190/1920).

E&nynoeic yo 10 g enNpedoTNKOY Ol OIKOVOUIKEG KOTOOTAGELG TOL giyav cuvtaybel pe Pdon to mponyodueva

AOYI0TIKA TPOTLTT Ol TNV €QapHoYN TV AleBvav AoyioTikdv [Ipotonev mapatifevtol mopaKdT® o€ TIVOKES Yo
TIG OMUOVTIKEG HETAPOAES.
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ENEPIHTIKO 31/3/2006 31/12/2005
Tooa. o€ yil. evpcd IIponyovpeva Awebviy IIponyovpeva Aebvn

A0Y16TIKG, Enidpaon AOYI0TIKG, A0Y16TIKG, Enidpaon AoyoTIKG.

IHpoétvra perafoliic IpéTvna IHpoétvra perafoliic IHpétvra
Topeio kon StoBéopa oty Kevrpun Tpdmelo 767 767 576 576
A&Loypaga 355.134 355.134 288.020 288.020,
ATTOULTNGELS KATA PN LOTOTIGTOTIKOV 1OPVUAT®V 103.301 103.301 166.810 166.810,
Advera kon TpokotaPorég o TEAATEG 6.350 6.350] 6.214 6.214
[Entevévoeis yo Aoyaploopd acporiopévev (Unit Linked) 22.748 22.748 21.758 21.758
[Teldteg 73.691 73.691 62.317 62.317
Zoppetoyég oe cuvdedepéveg EMLXEPNOELS 10.659 2.636 13.295 10.659 2636 13.295
Evoopota mdyo teplovslokd ototysio 49.393 49.393 49.130 49.130,
[AvLa Teplovolokd ototyeio 4.473 -4.429 44 7.680 -7.624 56)
[Aownd meplovclokd otoyyeio 32.761 32.761 31.223 31.223
Doporoykéc Amantioetlg 30.457 30.457 31.305 31.305
Zvvoro Evepynrtikod 304.143 383.798 687.941 356.367 314.337 670.704
MAOHTIKO-IAIA KEDAAAIA 31/3/2006 31/12/2005
ITood. o€ yil. evpd Mponyodvpeva IMponyovpeva

A0Y16TIKG, Eridpaon AeOvi] AoyloTikd|  AoyloTIKG Eridpaon Aebviy AoyroTika

IlpéTvna petofoing IHpétvra IlpéTvna petofoing Hpotvra
Y oypedoeig [apoydv petd my £€0do and v Etapio 14.478 14.173 28.651 13.893 14.156 28.049)
[Acpaotikég TTpofAéyelg 506.539 86.000 592.539 497.746 86.090 583.836)
DOPOLOYIKES VITOYPEDTELG 2.032 2.032 2472 2.472]
AMAEG VIOYPEDTELS 28.741 28.741 21.086 21.086]
Xvvoho Yroypedoemv 549.758 102.205 651.963 532.725 102.718 635.443
MeToytko Ke@aAato 40.978 40.978 40.978 40.978
Id1eG petoyéc -1354 -1.354 -1.453 -1.453
A0popd amd Kd00M HETOYDV VIEP TO GPTIO 22.480 22.480 22.480 22.480
AmobepoTikd 63.167 63.167 58.872 5.292 64.164
Zopevpéva kEpdn / ((npieg) mponyoduevmv xpicemv -22.844 -68.070 -90.914 -22.844 -68.064 -90.908
Képdn / (Enpieg) meprdodov 1.621 1.621
Xovodo Idiwv Kepalaiov 104.048 -68.070 35.978 98.033 -62.772 35.261
Zvvodro Idinv Keparaiov kol Hadntikod 653.806 34.135 687.941 630.758 39.946 670.704]
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AINIOTEAEZMATA XPHIEQX 31/3/2006 31/3/2005

ponyodpeva AgOvi Mponyodpeva Agbvi

AoyioTIKG Enidopaon AoyroTikd AoyeTIKG Enidpaon Aoyi6TIKG

[1ood. o yil. evpad HpoéTvma petafoing HpoéTvma IIpétona peraBoing IIpéTyno
Toicot kot cuvoet £é5oda 2.837 2.837 2.574 -653 1.921
Meiov: Tokot kot cuvapn £Eoda -63 -63 -60 -60
KaBapd £6000. amd T0K0VS -63 2.837 2.774 2.514 -653 1.861
Ecoda and apoPéc ko mpouneteg 110 110 164 164
Meiov: £é€oda amd apolBéc kot Tpoundeteg
Ka0apd £6000 0o aporféc kol mpoundeieg 110 0 110 164 0 164
KEpdn/(Enuiég amd ypNUOTOOIKOVOUIKEG TTPAEELS 1.840 1.840 492 492
[Képdn / (Eniéc) amod mpdéelg enevutikod xoptopuiakiov 560 560 18 18
Ecoda a6 pepicpata 22 22 204 51 255
[Aoteléopata amd TV TOANoN AsPoMoTpiev cuppforainv 8.464 -50 8.414 11.727 -1.132 10.595
[AMAo Aettovpyikd £6000 174 174 109 143 252
Agrtovpyikd "Ecoda 8.464 2.546 11.010 12.040 -428 11.612
Znpieg and davelo Kot Tpokataforés
[Aettovpycd ££0da -11.244 -434 -11.678 -10.734 =774 -11.508
Asrtovpyikd Képon -11.244 -434 -11.678 -10.734 -774 -11.508
Exrtaxta é50da
Exrtaxta é€0da
Extokto amotedéopota
[AvaAOYi0 ATOTEAECUATMV GUYYEVADY ETLYELPCEDV
Képdoc/(Enpia ) Tpo 9épwv -2.733 4.949 2.216 3.984 -1.855 2.129
Dépog e1600MpaTog -595 -595 -871 -871
Képooc / (Enpnia) petd amd 9épovg -2.733 4.354 1.621 3.984 -2.726 1.258
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