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01 OikovopIkeG KaTaoTaoeig eykpiBnkav anod 1o AloiknTikd ZupBouAio Tng 07.03.2007 kal TeEAOUV unod Tnv
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O Mpdedpog Tou O AieuBUvwv ZUpPBoUAOG
Al0IKNTIKOU ZUPBOUAioU & MéAog Tou AloIknTIKoU SupBouliou
PagpanA A. Mwuong KwvoTavTivog A. Maxaipag
AAT. AB 050084 AAT. © 724826
H EkTeAeoTIkn AlguBUvTpia H AiuBUvTpia AoyigTnpiou

OIKOVOUIK®V YNNPECIQV

Mapia B. KoukaAavn MeAeTonouAou I'. Aonacia
AAT. AB 348843 AAT. 2 112901
AP. AAEIAZ 30034-A' TAZEQX AP. AAEIAZ 001242-A' TAZEQ>



«AA®A-BHTA» BAZIAONOYAOZ A.E.

KATAZTAZH ANNOTEAEZMATQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006

(Mooda o€ XIAMadeg Eupm EKTOG TWV KEPSWV ava HETOXN)

‘OpiAog ETaipia
01.01.2006 -  01.01.2005 - 01.01.2006 -  01.01.2005 -
Znu.  31.12.2006 31.12.2005 31.12.2006 31.12.2005
KUkAoG epyaciav (MwARCEIG) 5 1.030.249 908.001 1.000.880 880.342
KOoTOC NwAnBEvTmV ( 803.946) (710.327) (787.293) (693.634)
MIKTO KepBOG 226.303 197.674 213.587 186.708
Aoind éooda expeTaAeuoNG 6 4.510 3.544 4.333 3.364
'E€0da 813BsanG (164.069) (145.687) ( 155.073) (137.314)
"E€0da dioiknang (32.964) (31.318) (31.451) (29.866)
Ana&iwon nayiwv
MEPIOUCIAKWY OTOIKEIWV 8 (940) (62) (940) (62)
Aerroupyika kepdn 32.840 24.151 30.456 22.830
XpNHATOOIKOVOHIKO KOOTOG 9 (3.198) (2.616) (3.198) (2.616)
‘Ecoda and TonoBeTAoEIq 782 590 359 238
Kepdn npo popwv 10 30.424 22.125 27.617 20.452
dOpOgG €100dAKATOG 11 (10.405) (9.830) (9.218) (8.755)
Képdn peta and gopoug 20.019 12.295 18.399 11.697
Katavépovral og:
MeToxoug Etaipiag 20.018 12.294 18.399 11.697
AlKaiopaTa peloyneiag 1 1 - -
20.019 12,295 18.399 11.697
Képdn ava peroxn
(o€ Eupo) 12 1,57 0,97 1,44 0,92

01 onpeIwoEIg OTIG OEAIdEG 6 £wg 43 anoTeAoUv avandonacTo PEPOG TWV OIKOVOUIKWV KATACTACEWV



«AANDA-BHTA» BAZIAOMNOYAOZ A.E.
IZOANOI'IZMOZ

THZ 31 AEKEMBPIOY 2006

(Nooa o X1IAadeg Eupw)

Znp.
ENEPIrHTIKO
MNayio EvepynTiko
EvompaTa nepiouciakd OTOIXEId, EYKATAOTACEIG
Kal eEonNAIoHOG 14
Enevdloeig o€ akivnTa 15
Ynepaja enixeipnong 16
AowpaTta nayia nepiouciaka oToIxeia 17
OuyaTpIKEG ETAIPIEG 18
MakponpOBeoEG anaITHOEIG 19
Anarmoeig and avaBalopevo gpopo 20
ZUvolo MNayiou EvepynTikoU
KukAopopoUv EvepynTiko
AnoBpara 21
Anaitioeig and eynopikn dpacTnpioTNTa 22
MpokaTaBoAr} pOpoU €I003AKATOG
'E€0da enodpevng xpnong
Noinécg anaimoeig - 'Ecoda xpriong elonpakTéa 23
AlaB£oia kal Tapelaka icoduvapa 24
ZUvoAo KukAo@opoUvTtog EvepynTikoU
ZYNOAO ENEPIHTIKOY
NMAGHTIKO
"I81a KepaAaia
MeToxIKO KeQAAaio 25
Alapopd and £kdoaon WETOXWV UMNEP TO APTIO 26
AnoBepaTika 27
Suoowpeupéva KEPDN/(TNUIEC) 28
SUvoAo 18I0V KEQAAQiV PETOXWV £TAIPIAg
AikaiopaTa peloyngiag
ZUvolo ISinv Kepalaiov
Makponpo0eouEG YNOXPEDOEIG
MakponpoBeapog daveioHog 29
>uvTa&lodoTIka npoypauparTa 30
XpNUATOOIKOVOUIKG Napaywya 31
MpoBAEWeIg 32
NOINEG HaKPONPOBECHEG UNOXPEWTEIG
ZUvoAo MakponpoBeoH®WV YNOXPEWDTEWV
Bpayxunpo0soHeG YNOXPEWTEIG
Mqupnpéesopoq davelopog NANPWTEOG EVTOG 20
€VOG £TOUG
XpNHaTooIKoVOIKG napdywya 31
YNOoXPEWOEIG and MNopIKr dpacTnpIoTnTa 33
'E€0da xpriong nAnpwTéa 34
®OPOG £1000AKATOG NANPWTEDG
NoINEG BpaxunpOBECHEG UNOXPEWTEIG 35

ZUvoAo BpaxunpoOeoH®V YNOXPEDCEMV
ZYNOAO NMAGHTIKOY

'OpIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
186.061 169.501 175.706 159.123
224 57 180 13
69.712 69.712 69.712 69.712
979 21 773 1
- - 7.375 7.375
6.384 5.324 6.283 5.223
725 1.332 906 1.262
264.085 245,947 260.935 242.709
72.755 73.937 67.732 69.073
27.731 18.154 39.886 27.646
- 115 - -
397 448 379 438
1.079 1.499 1.037 1.471
52.490 30.363 42.560 26.728
154.452 124.516 151.594 125.356
418.537 370.463 412.529 368.065
19.099 19.099 19.099 19.099
13.560 13.560 13.560 13.560
30.838 30.057 31.117 30.336
17.530 2.793 19.674 6.520
81.027 65.509 83.450 69.515
1 1 - -
81.028 65.510 83.450 69.515
40.000 72.296 40.000 72.296
16.840 14.196 15.970 13.447
- 12.001 - 12.001
2.116 1.934 2.021 1.795
245 274 244 274
59.201 100.701 58.235 99.813
28.929 - 28.929 -
15.199 - 15.199 -
195.805 165.103 190.384 160.744
11.219 9.954 10.718 9.421
4.867 11.320 4.025 11.320
22.289 17.875 21.589 17.252
278.308 204.252 270.844 198.737
418.537 370.463 412.529 368.065

01 ONUEINOEIC OTIG OEAIOEG 6 £WC 43 anoTeAoUv avanoonacTo UEPOC TWV OIKOVOUIKWV KATAGTACEWY



«AANDA-BHTA» BAZIAONOYAOZ A.E.

KATAZTAZH ANANQPIZMENQN EZOAQN/(EEOAQN)
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006
(Nooa o X1IAadeg Eupw)

‘OpIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
AvaloyioTika KEpON/InuUIEG avayvwpiopéva aneuBeiag otnv

KaBapri ©<on (978) (1.753) (929) (1.586)
AvaBali. ®opog kaTaxwpnuévog ansubeiag otnv Kabapn

©¢on yia avayvwpliopéva avaloyioTika KEpON/TNUIEG 244 438 231 396
KaBapo kEpdog / InuIG avayvwpiopEvn angeuBeiag oTnv

KaBapr) ©zon (734) (1.315) (698) (1.190)
KEpdog xpnong 20.019 12.295 18.399 11.697
ZUvoAo avayvmpioHEVOU KEPSOUG XPRONG 19.285 10.980 17.701 10.507

Karavépovrar og:

MeTdxoug ETaipiag 19.284 10.979 17.701 10.507
AIKQIOPATa Yeiowngpiag 1 1 - -
19.285 10.980 17.701 10.507

AnotéAgopa TnG aAAayng TnG NONITIKIG avayvmpiong
TWV AVaAoyIOTIKOV KEPIWV N} {nHIOV

AUENoN / (MEiwon) TWV SUCCWPEUPEVWY KEPDWY OTNV
évapgn NG xprong - (1.315) - (1.190)

O1 onUeINoEIG OTIC OeNIdEC 6 €wC 43 anoTeAoUV avanodocnacTo PHEPOC TWV OIKOVOUIKWV KATAOTACEWY



«AANDA-BHTA» BAZIAONOYAOZ A.E.
KATAZTAZH TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006
(Nooa o X1IAadeg Eupw)

Zny.
A&€ITOUPYIKEG ApacTNPIOTNTEG
KEpdn npo popwv 10
MA¢ov / (ueiov) npooapuoyEg yia:
AnooBEoeig
MpoBAEWeIg 41
SuvaA\aypaTIkEG AlapopEg 9/41
MpoBAewn ana&jwong nayinv NEPIOUCIAKWV GTOIXEIWV 14/41

(KEPDN)/Znuigg and nwAnon nayiwv

AnoTe\éopaTa enevOUTIKAC dpaoTnpIoTNTag
XpNHATooIKOVOUIKO KOOTOG 9/41
MA&ov /(ueiov) NpooappoyEC yia HETABOAEG Aoy/OHwV
KeaAaiou Kivnong:

Meiwon/(av&non) anoBepaTwv

Meiwon/(al&non) anairnoswv

(Meiwaon)/av&non unoxpewoswv (NAnv Tpanslmv)

Meiov:

XpewaTikoi TOKoI Kal ouvapr £€€0da kaTaBeBAnuéva
KataBeBAnpévor pn AeIroupyikoi gpopol

ZUVoAO EI0POGV anod AEITOUPYIKEG SpaoTnpIoTnTEG (a)

EnevuTIKEG ApaCTNPIOTNTEG

Ayopd evowPaTwV Kal GQUAWV Nayiwv NeEPIOUCIAKWY OTOIXEIWY

Eionpdgeig and nwAnoeig evowpaTwv kai GuAwv nayiov
NEPIOUTIAKMV OTOIXEIDV

Toko! €I0npaxBevTeg
ZUvolo(ekpo®V) and enevIUTIKEG dpaoTnpIoTNTES (B)

XpnHaTodoTIKEG ApaoTnpIOTNTEG

Eionpageic and ekdoBévta / avakngBévra daveia
EEopAnoeIg daveinv

MepiopaTta nAnpwBevta

ZUvoAo €10poAV / (EKPOKOV) anod XPNHATOOIKOVOUIKEG
dpacTnPIoTNTEC (V)

Ka@apn avgnon / (Heimon) oTa Tapeiaka diabécipa
kai 16030vapa xpiong: (a)+(B)+(y)

Tapsiaka diadéoipa kai I00dUvapa Evap§ng xpnong

Tapelaka diabéoipa kai iIcoduvapa ARENG Xpnong

‘OpIAOG ETaipia

01.01.2006 - 01.01.2005- 01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005 31.12.2006 31.12.2005
30.424 22.125 27.617 20.452
19.366 16.947 18.381 16.082
767 3.279 706 3.256

(169) (331) (169) (331)
940 62 940 62

97 319 93 314

(782) (590) (359) (238)
3.367 2.947 3.367 2.947
1.182 8.833 1.341 7.999
(10.190) (3.632) (12.800) (2.272)
36.642 (8.797) 35.536 (8.867)
(3.066) (1.509) (3.066) (1.509)
(15.891) (12.048) (15.924) (8.255)
62.687 27.605 55.663 29.640
(37.484) (35.654) (36.326) (35.173)
73 109 67 103

782 590 359 238
(36.629) (34.955) (35.900) (34.832)
- 40.000 - 40.000

- (15.400) - (15.400)

(3.931) - (3.931) -
(3.931) 24.600 (3.931) 24.600
22.127 17.250 15.832 19.408
30.363 13.113 26.728 7.320
52.490 30.363 42.560 26.728

O1 ONUEINOEIC OTIC OEAIOEG 6 £0C 43 anoTe\oUv avanoaomnacTo YEPOC TWV OIKOVOUIKWV KATAOTACEWY



«AANDA-BHTA» BAZIAONOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006
(Nooa oe X1IAiadeg Eupw)

FENIKEZ NAHPO®OPIEZ

H «AANOA-BHTA» BAZIAOMOYAOZ A.E. sival avivuun €Taipia nou éxel ouoTtaBei otnv EAMGda oUppwva pe
TIC d1aTa&eig Tou K.N. 2190/1920, pe €dpa otnv Aew®. Znatwv apiby. 81, 153 44 oto Mépaka ATTIKAC. H
ETaipia dpaoTnpionoigital oTov kAGdo Tou AlavikoU €Unopiou TPOPIKWY PE OKOMO Kal AVTIKEINEVO KUPIwg
TNV AOKNON ENIXEIPNOEWG BIOTEXVIAG Kal €UNOPIAg UWNANG MOIOTIKAG OTABUNG NPOIOVTWY dIaTPOPnG, TV
€Ne€epyacia, TUMOMOINGN, OUOKEUACIA Kal MWANCN KPEATWV, AYPOTIKWV MPOIOVTWY, Enpwv Kapnwv,
BoTavwv kal aAAwWV €10V OIKIAKNAG KAl ATOHIKNG XPAOEWS, TNV OpYAvVWON €yKATAOTACEWV Kal aAuaidag
KATaoTNUATWV «ungpayopwv» (supermarkets) npog 0IABEGN AVTIKEIMEVWV TWV MPOAVAPEPOUEVWV EIBWV,
und ouyxXpovoug HeBOdOUG MPoPOANG, JIaKIVAOEWS Kal dlaBéosws kabwe kar Tnv avainwn OIKTUOU
Olkaidxpnong otov kAado Aiavepnopiou. H «AADA-BHTA» BAZIAOMOYAOZ A.E. péow TnG OBuyaTpikng
eTaipiac ENA A.E. dpaoTnplonolgiTal kal aTn XovOpIKn nNwAnon.

>To TENOC TNG XpPriong, To dikTuo NwANcewv Tou Opilou apiBuei 148 kataoTtruaTa and Ta onoia 108 cival
ETAIPIKA KaTaoTAuaTta Alavikng nwAnong, 30 avrnkouv oTo dikTuo dikaioxpnong (Franchising) kar 10
KATaoTNKATA €ival KATAoOTAHATA XovOpIKNG NwAnong We Tnv enwvupia ENA Cash-and-Carry.

O apiBuog Tou anaayoAoUpevou npoownikoU Tou Opilou kal TN ETaipiac oTo TENOG TNG TpEXOUoac Kal TNG
nNpoNyoUHEVNG XpAonG ATav:

‘OpiIAog ETaipia
31n AekepBpiou 2006 7.209 6.913
31n AekepPpiou 2005 6.744 6.472

Yi00étnon Néwv kai AvaBswpnupéveov Aigbvav  MpoTtunwv  XpnUATOOIKOVOHIKNG
MAnpogopnong (A.N.X.M.)

N£a npoTUNA, EPUNVEIEG KAI TPONMONOINON UPIOTAHEV®WV NPOTUNWV

KaTa Tn TpExouaa xpron, o ‘'OWIAOG UIOBETNOE OAA Ta VEA Kal avaBswpnuéva nNpoTuna kal SIEPUNVEIEC Nou
givar ouvaen Pe TNV dpacTnpIiOTNTA Tou Kal ekdoOBnkav anod To ZUPBoUAIo AleBvav AoyioTikwv MpoTUinwv
(IASB) kai Tnv Enirponn Aigpunveiag Aiebvav Mpotunwv XpnuaTtoolikovouikng MAnpo@opnong (IFRIC) pe
IoxU ano 01.01.2006. H ul0B£TNON QUT®WV TWV VEWV Kal avaBewpnuévwv MpoTUnwv €iXe WG anoTeAeoua
TNV aAAayr Twv AoyIoTIKWV apxwv Tou OpiAou 6nwc nepypagetal atn onueiwon 3.

EninAéov, o ‘Opihog enéAeEe va uioBetroel Tnv Alepunveia 11 vwpiTepa anod Tnv nuepopnvia 1oxuog Tng,
Aol Tnv 01.03.2007. H eninTwon Tng uloBETNONG QUTAC TNG Tpomomnoinong €ival n avayvwpion Tou
OIKaIWMATOG NPOaipeEdNG HETOXWV Mou NapEXeTal and Tn unTpikn etaipia (DELHAIZE GROUP S.A.) aToug
epyalopévouc Tou Opilou pe pia avTioToixn av&non Twv anoBeUdTIKOV w¢ I0Popa and Tnv UnTpikn. H
eninTwan auTn eival yia eniBapuvon e00dou Uwoug 181 Eupw e pia 106noan al&naon Twv anobepaTiKmyV.

Ta akodhouBa npdTUNa Kal diepUNVeieG eixav ekdoBei aAAa dev ixav Tebei og 10YU:

A.N.X.M. 7, “XpnuaTooikovopika peaa: MvwoTonoInoelG KAl GUUNANPWHATIKN npooapuoyn oto AAM. 1,
Mapouagiaon Twv Olkovopikwy Kataotdoewv — MvwoTtonoinoelg Kepahaiowv” (pappoyn yia OIKOVOMIKEG
xpnoeig perd tnv 01.01.2007). To A.N.X.M. 7 npoBAEnel NeEPAITEPW YVWOTOMOINCEIG OXETIKA HE Ta
XPNHATOOIKOVOUIKG PEoa PE akond Tn BeATiwon TNG NANPOMOPNONG OXETIKA HE MOIOTIKEG KAl MOCOTIKEG
nAnpogopiec yia TNV €kBeon oe KIvOUVOUG and XpnUATOOIKOVOUIKA HECA OMNwC MIOTWTIKOI KivOuvol,
Kivduvol peuoTdTNTAC Kal Kivduvol ayopdc (avaiuan suaiobnaiac kai eunopikoi Kivouvol). H avaBswpnon
Tou A.AM. 1 apopd yvwoTonoInoeli yia To UWog Kal Tov Tpomno JIaxEipiong Twv KePaAAgiowv HIag
enxeipnonc. O 'OpiAog Ba epapupocsl To NPOTUNO AUTO KABWE Kal TNV avanpoaapuoyn Tou AAM. 1 atnv
€MNOWEVN Xprion kal 6a Napouadidacel TIC ENINPOCOETEG YVWOTOMNOINTEIC.

A.N.X.M. 8, “AsiToupyIKoi TOUEIC” (papUoyn YIa ETNOIEC OIKOVOUIKEG KATACTACEIC HETA Tnv 01.01.2009).
To A.M.X.MN. 8 avtikaBioTd 1o A.A.M. 14 “Avaiuon katd Topéa” kal npoPAEnel pia SIOIKNTIKN MPOCEYYION
yYIa TIC OIKOVOUIKEC NANPOPOpPIEG Nnou divovTal avd Topéa. H oxeTikiy nAnpo@opnan nou Ba napéxeral Ba
€ival auTr) Nou XpnOoIPOoMNoIEl Kal E0WTEPIKA N dloiknan yia TNV agloAdynaon TNG anddoong TwV AEITOUPYIK®V
6



«AANDA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006
(Nooa oe X1IAadeg Eupw)

TOMEWV €VOG oiAou. To A.M.X.M. 8 dev €xel akopa uioBetnBei and tTnv E.E.. O 'Owihog eival otn diadikacia
€KTIINONG TNG €nidpacng autou Tou NpoTUMNOoU, KAl EKTINA OTI Ogv Ba undpyxouv onUAavTIKEC aAAayEC ano
TNV OXETIK TPEXOUTA NANPOQPOPNon. ©a To epapuoadel de 0Tav uloBetTnBei and Tnv E.E..

Aiepunveia 7, Egappoyry Tng avaudppwong Tou AA.M. 29 “OikovopikéG KataoTtdoelc o€
unepnANBwPIOTIKEC OIKOVOUIEC” (Epapuoyn YIa ETAOIEG OIKOVOUIKEG KATAOTACEIC PeTa Tnv 01.03.2006).

H Aiepunveia 7 npoBA£nel onwg, oTn nepiodo Katd Tnv onoia pia €Taipia dlANIOTWVEI UNEPNANBWPICUO
OTNV OIKOVOMIa TOU VOMIOHATOG AEITOUpYIidc TNG, XWPIC va unnp&e unepnAndwpiopog TNV Nponyouldevn
nepiodo, va epappolel Tic npoBAEWeIg Tou A.A.M. 29 oav va ATav navra n oIKovopia auTr| o€ KAaTdoTaon
unepnAnBwpiopou. H Aiepunveia 7 dev €xel epapuoyn aTov ‘Opiho.

Aiepunveia 8, Epappoyn A.N.X.M .2 “Mapoxeg nou eEaptwvral anod Tnv afia Twv PeToxwv” (Epapuoyn
Yl ETNOIEC OIKOVOUIKEG KATAOTACEIC PeTd Tnv 01.05.2006). H Aigpunveia 8 disukpivilel o1 To A.M.X.M. 2
€QapuoleTal o€ ouvaA\ayEG OTIC onoieg Wia eTaipia napaxwpei CUMPETOXIKOUG TITAOUG 1} avahapBavel tnv
unoXpEwon va PetafiBaocel YeTpnta r alha nepiouoiakd ortoixeia (nou Bacifovral oTNV TIUA TWV PETOXWV
TNG), 6Tav To NPoadIopicINo avTaAAaypa nou £xel AngBei gaiveral va €ival xaunAoTepo ano Tnv euAoyn
aia Twv TITAWV Nou NapaxwpoUVTal ) TwWV UNOXPEWCEWV nou avaiauBavovrtal. H Aiepunveia 8 dev £xel
g@appoyn otov ‘OpiAo apol dev uQioTavTal NAPoOXEC NOU EAPTWVTAI Ano TNV a&ia Twv JETOXWV.

Aigppnveia 9, “ENAVeKTiUnon &VOWMATWHEVWV Napaywywv” (eQappoyrn yia €TNOIEG OIKOVOMIKEG
KATAoTACEIG Nou Eekivouv KaTd ) peta Tnv 01.06.2006).

H Aiepunveia 9 npoBAEnel 6nwc pia €Taipia ekTIud KaTd Noco €va cuuPOAAIO MEPIEXEI £VA EVOWHATWHEVO
napdywyo katda Tn OTIyurp oluvayng Tou oupPoAdiou, nepinTwon kATd Tnv onoia anayopeUel
METAYEVEDTEPN ENAVEKTIUNON EKTOC £AV UNAPXEI METABOAN OTOUC OPOUC TOU CUMBOAdiou nou PETABArAouv
0UOCIaoTIKA TIC TAUIAKEG PoEC. H Algpunveia 9 dev £xel epappoyr oTtov ‘OpIAo.

Aiepunveia 10, “Evdiaueon Oikovopikr ‘EkBeon kai Anaiwon” (epapuoyr yia €THOIEG OIKOVOMIKEG
KATAoTACEIC Nou EekivoUv KaTa ) Jeta Tnv 01.11.2006).

H Aigpunveia 10 anayopelsl Tov avTihoyiopo ndn avayvwpiopevng {nuiac anafiwong oc evOIAUETEC
OIKOVOUIKEG KATAOTACEIG, avagopika We unepatia r enevOUOEIG 0 CUMMETOXIKOUC TITAOUG OIaBETIOUG
NPOG NWANCN 1 HN €I0NYHEVOUG GUHKETOXIKOUG TITAOUG Nou TnpoUvTal oTo kooToG. H Aipunveia 10 dev
£xel akoun uloBetnBei ano Tnv E.E., napoha autd o ‘Opidog Ba Tnv e@apuodoel and 01.01.2007 kai dev
avapéveral kanoia nidpaocn OTIC OIKOVOMIKEG KATAOTACEIG Tou Opilou.

Aigppnveia 12, “Suppaoceig Mapaxwpnong (Service Concession Arrangements)” (epapuoyn yia £TAOIEC
OIKOVOUIKEG KATAOTACEIG Nou &ekivoUv kaTd n Wetd tnv 01.01.2008). H Aigpunveia 12 avagéperal oTov
TPOMO HE TOV OMOIO Ol OPYavIoPOoi MOU napéxouv dNMOCIEC unnpeoiec Ba npénsl va epappolouv Ta
undapyovra Aibvr) MpdTuna XpnuaToolkovouikng MAnpogopnong (A.M.X.M.). H Aigpunveia 12 dev éxel
gpappoyn yia Tov ‘OpiAo.

3. AAAATEZ ZTIZ AOlIZTIKEZ APXEZ

To AekéuBpio Tou 2004, €kdOOnke Tpornomnoinon Tou AAM. 19 «Mpoypaupa ouvtagiodoTnong
KaBOPIoPEVWY NAPOXWV MPOCWMIKOU», NAPEXOVTAC Tn duvaToTNTa NANPOUC avayvmpionc avaAoyIoTIKWV
kepdwVv N {NUIOV OTN KATAOTAON avayvwpIoPEVWY KEPOWV N {NUIY GTN XPRon nou npokunTouv. Mpiv Tnv
Tpononoinon autn, To A.A.M. 19 anarolos Ta avaloyioTika KEPDN kal {NMIEG Mou ATAv €KTOG TNG
EMITPENOPEVNG HEBODOU Tou neplBwpiou 10% (OnA. 10% Tng uwnAdTePNG agiac PeTal TG napouoac
afiac Twv avaloyIoTIKWV UMOXPEMOEWY kal TNG €UAoynG a&iag Twv MEPIOUCIAKWY OTOIXEIWV TOU
NpPoypANHaAToc) va avayvwpilovTal oTd anoTeAETUATa Xpriong €iTe oTn XprAon nou npokUMNTouv N
KATAvEUNHUEVO OTOV UMOAEINOUEVO XPOVO UNNPESIAG TwV £PYAlOMEVOV.

H Etaipia Bswpei OTI N NARENG avayvwpion Twv avaloyioTiIkwv KEPOWV N {nuiwv evioxuel Tn dilagavela
TWV OIKOVOUIKOV KATACOTACEWV TNG, KABWG n NARPNG UMOXpEwon dneikovi(eTal oTov Ioohoyiopd Kal
ENOMEVWG anopAacios va XPnoIKonoInael Tn véa auTr duvaToTnTa.
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H aM\ayr| auTn &yive avadpopika HE 10XU TNV apxn TNG OUYKPIVOHUEVNC NEPIODOU MOU avapEPETAl OTIC
napoUoEC OIKOVOUIKEC kaTaoTdoelc (nTol 01.01.2005). H eninTwon Tng aA\ayng oTa ouykpIvOpeva nood
avaQépeTal avaAuTika otn onueinon 40 kabwg eniong avaAuTIKOTEPA OTIC AVTIOTOIXEG ONMEIWOEIC TWV
YPaup@V nou enippedlovTal.

4. NEPIAHWH BAZIKQN AOTIIZTIKQN APXQN
MepiAnyn Twv BAciKwV AOYICTIKOV apX®V NApaTiOeTal KATWTEPW.
4.1 Baon Napouciaong

O OIKOVOMIKEC KATAOTACEIC €XOUV KATAPTIOTEl oUP@wva Pe Ta Aiebvry MpoTtuna XpnuaTOOIKOVOUIKAG
MAnpopopnang (A.M.X.MN.) nou ekdoOnkav anod To ZupBouAio AleBvav AoyioTikwv MpoTUnwv kal ioxuav
KATA TNV NUEPOUNVIa NPOETOINACIAC TWV OIKOVOUIKOV KATAOTACEWY, OnNw¢ uloBetrBnkav and Tnv
Eupwnaikn ‘Evwon (EE). O 'Ouihog dev emippealetal and Tta Tunuata Tou AAM 39 Ta OXETIKA WE TNV
avTioTaduion KIvOUVWY Tou XapTopuAakiou kataBéoswv nou dev uloBetnOnkav and Tnv EE. Ta nocd
aneikoviovTal og XINAdeG Eupw, ekTOG €AV avagepeTal SIaPOPETIKA.

4.2 Apxég Evonoinong

>TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC OUMNEPIAAUBAVOVTAl OI OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNG
«AANDA-BHTA» BAZIAOMOYAOZ A.E. kal TnG Buyatpikng Tng eTaipiac ENA A.E. ©OuyaTpikeg ETaIpieG ival ol
£TAIPIEC OTIC onoiec N ETaipia aokei é\eyxo apeoa ) EYPeca PECW AAWV BuyaTpIKWV ETAIPIWV.

KaTta Tnv evonoinon, OAeC ol onuavTikEG JIETAIPIKEG uvalayEég, Ta undloina, Ta €o0da kal Ta €Eoda
METAEL Twv enixelprioewy Tou Opikou anaAsigovTal.

Ta SikaiwpaTa pelowneiac otnv kabapry nepioucia TnG €vonoloUPEVNG BuyaTpiknig KataxwpouvTal
EexwpioTd otnv kabapr Béon Tou Opilou. Ta dKAIWPATA HeEloWNPiac anotehouvTtal and 1o NMogd Twv
OIKAIWUATWY NOU UQIoTavTo Katd Tnv NUEPOMNVIa TNG apxIKNG OUVEVWONG TWV EMIXEIPACEWY Kal TNV
avaloyia Twv JIKAIWPATWY TNG HeElown@iac otnv PETABOAR TnG kabapnc B£onc and Tnv nUepounvia Tng
OUVEVWONG TWV EMIXEIPNOEWY. ZNUIEC avaloyoUoec oTnv peiown®ia, empaplvouv Ta anoTeAEOPATA Tou
Opidou katd To Mood nou unepBaivouv Ta JIKAI®PATA Mou TnG avahoyoUv otnv kabapr) Béon Tng
BuyaTpikng, €kTOC TNG NEPINTWONG KATA TNV onoia n pelowngia €xel OEOUEUTIKR UMOXPEWON Kal Tnv
IKavoTNTa va npoBei o NpdaBeTN enévduon yia va KaAUWel TIG NUIEG.

4.3 Xpnon EKTIHACE®V

H oUvtaén Twv OIKOVOMIKWY KATAoTACEWV OUPQwva We TIG Fevikd MapadekTeC AoyIOTIKEC APXEG
npoUnoB&Tel Tn OIEVEPYEIQ EKTIUNOEWV Kal Napadoxwv, Ol OMoieC evOEXETAI va ENIPPEACOUV TOOO Td
AoyIOTIKG unoAoINna TwvV NEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWY, OCO Kal TIC andITOUPEVEC
YVWOTOMOINGCEIC yia &VOEXOUEVEC AMAITAOEIC KAl UMOXPEWOEIG KATA TNV nUeEpodnvia oUVTa&ng Twv
OIKOVOUIKQV KATAoTACEWY, ONWE EMIONG Kal To UWoC TwV £00dwWV Kal EE60WV MOU avayvwpioTnkav KaTta Tn
dldpkela TNG nepIodou avapopdc. H xprion enapkolc NANPopOpNnoNG Kai n papuoyr UMNOKEIMEVIKT KPiong
anoTeAoUV avandonacTo PEPOG TWV EKTIUNOEwWY TNG Aloiknone. Ta npayuaTika PeAAOVTIKG anoTeAéopaTa
eVOEXETAI va DIAPEPOUV anod TIG AVWTEPW EKTIMNOEIG.



«AANDA-BHTA» BAZIAONOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006
(Nooa oe X1IAiadeg Eupw)

4. NEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
4.3 Xpnon EKTINAOE®WV - guveyileTal

Ol EKTIUNOEIC KAl Ol UNOBEDEIC NMOU EVEXOUV OUCIACTIKO KivOUVO va NMPOKAAECOUV ONUAVTIKEC aANaYEG OTa
noada TWV AnaiTAOEWV Kal UNOXPEWMOEWV EVTOC TNG ENOUEVNG XPNONG NapaTibevTal NapakaTw.

Ana&inon Ynepagiag Emyeipnong

‘Onwg neplypagetal otn onueiwon 4.4 yia va AngBei anogaon ana&iwong Tng Ynepagiag Enixeipnong €yive,
ME TN MEBODO TNC NPOEEOPANCNC TWV HEAAOVTIKWV TAUEIOKWY POWV UE £va NPosEoPANTIKO ENITOKIO 7,9%,
n €kTignon Tng kabaprig napouoag afiag Twv KATaoTNUATWV OTa onoia €xel empuepioBei n Ynepagia
Enixeipnong. To nood Ynepa&iag Enixeipnong kata Tnv nuepounvia icoAoyiopoU aviABe og 69.712 Eupw.

Anaioon nayinv NEPIOUCIAK®V OTOIXEI®V

O 'OuINoC €E€TaoE TO avanOOBECTO UMOAOINO TWV EVOWUATWV KAl AOWUATWV NAyiwv MEPIOUCIAKMV
OTOIXEIWV MPOKEIMEVOU va dIanMIoTWOEl av undpxel vOeiEn ana&inong Touc. H pedodoc nou epapuoodnke
Kal Ol EKTIUNCEIG £yIvav NePIYPAQovTal Tn onpeiwon 4.5.4.

AlanioTwOnke n avaykn anagiwong nayiwv oToIxXEiwv TEGodpwv kataoTnudtwv Uywoug 940 Eupw Ta onoia
enBapUvouV TNV KAEIOPEVN XPRoN.

MpOoBAewn JIKACTIKOV UNOBECEWV

O1 eTaipiec Tou OpiAou napakoAouBoUV TIC eKKPePEIC DIKAoTIKEG unoBEaelg (MOANITIKEG Kal AIOIKNTIKEC) Kal
TIC OIKOVOMIKEC EMINTWOEIC MOou niBavov va €Xouv OTA OIKOVOMIKA Ogdopéva. Ol VOMIKOI OUVEPYATEG
a&lohoyoUv TIG PEPOVWHEVEC UNOBETEIC Kal NPoBaivouv Of EKTIUNACEIC Twv MBavwv KivOUvwv. O ‘OlIAog
kKata Tnv 31.12.2006 €xel €éva oUVOAO eKKpeu®V unobéoswv Uwoug 2.725 Eupw yia TIC OMoieg EXel
oxnuaTioBei npdBAswn Uwouc 1.093 Eupw, and Tnv onoia nood 267 Eupw eniBapuvel Tn xpnon. MNa tnv
ETaipia avTioToixa Ta nood avépyovtal o€ 2.401 Eupw, 1.015 Eupw kai 229 Eupw.

DOPoC £160dNUATOC

MpokelpEvou va npoodiopiadei n npoPAewn Tou OpIAOU yia TOUG (POPOUG €IG0OAKATOC, Ol ETAIPIEG TOU
Ouilou npoBaivouv og avaiuon TnG popohoynTeac UANG (onu. 4.21). Kata Tn Kavovikr por Twv £pyaciov
™G ETaipiag Aappdvouv xwpa nNOAAEG ocuvalhayég kal UMOAOYIOMOI yia TOUG Onoioug o akpifng
unoAoyiopdg Tou POpou €ival aBERaIOG. ZTnV MEPINTWON NOU ol TEAIKOI (POPOI MOU NPOKUNTOUV PETA and
TOUC (pOPOAOYIKOUC EAEYXOUC gival DIapOPETIKOI ano Ta Nocd nou apxika sixav kataxwpndei, ol dapopEg
QUTEC Ba enIPPEACOUV TO (POPO EICODNUATOG Kal TIC NPOPBAEYEIC yia avaBarAopevouc popouc aTn Xphon
nou 0 NPoadIoPICHOC TWV POPOAOYIKWY diapopwv Ba AaBel xwpa.

4.4 Ynepa&ia Emxeipnong (Goodwill)

H Ynepa&ia Enixeipnong nou npoéKuwe WETA T OUYXWVEUON We anoppognaon Tng TPO®O A.E. and tnv
«ANDA-BHTA» BASIAOMOYAOZ A.E. avtinpoowneUsl TNV NAsovaouaTikn diagopd Tou KOGTOUG ££ayopac
Kal Tng eUAoynG a&iac Twv NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY TNG anoppopnbeioag sraipiac kata
TNV nUepopnvia Tng eEayopac.

H Ynepa&ia Emixeipnong (Goodwill) kataxwpeital otnv aia kKOOTOUG HEIWHEVO KATA TIG GUOCWPEUEVEG
anooBEoelc. 'EXouv UNoAoYIOTEl anooBECEIC UE GUVTEAEDTH 5% €wc kal 31.12.2003 (Baoel Tou A.A.M. 22).
And 01.01.2004 n unepa&ia dev anooBéveral aANG PeIWVETal, EPOTOV OUVTPEXEI AOYoC ana&iwong, KE TIg
onoieg {nuiec npokunTouv (Bacel Tou A.M.X.M. 3 6nwg 1oxUel).
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4. NMEPIAHWH BAZIKQN AOTIZTIKQN APXQN - ZYNEXIZETAI
4.4 Ynepa&ia Emyeipnong (Goodwill) - ouveyiderai

Ana&iowon Tng Ynepa&iag Enixeipnong (Goodwill) yiverar epdoov €neira and agoAoynon Tng kabe piag
eNIPépoug Povadag / kataoTruatog (cash generating unit) npokUwel oTI n kaBapr napoloa afia eivai
MIKpOTEPN ano Tnv avahoyoUoa unepa&ia. H ana&inon peinvel kaT'apxnv Tnv avahoyoloa unepa&ia Tng
povadac (kaTaoTAKaTog kai WETA Ta aMa nepiouaiakd oToixeia TnG. H afloAdynon yiveral o etioia Baon.

Ma 1o okond Tou eA&yxou TNG anafimonc, n unepaia €xel katavepndei oe kaBe povada dnuioupyiag
Tapelakwv powv Tou Opidou (kataoTrpata Aiavikng nwAnong) nou npoodokaTal va enw@eAndei and Tig
OUVEPYEIEC TNG OUVEVWONG. H katavoun €xel yivel Bacel Twv NWANCEWV TNG kabe povadag dnuioupyiag
TAUEIOKWY POQV.

O1 povadeg dnuIoupyiac TAUEIOKWY POWV OTIC ONOIEC xEl kaTaveunBei n unepaia eAéyxovTal ETNoiwG, N
Ot MIKPOTEPA JIACTAMATA £(POCOV UQIoTAVTal €UPpaveic evOei&elC, NpoKeiyévou va diamoTwOel av
OUVTPEXOUV AOyol ana&iwaong.

4.5 Nayia Z1oixeia EvepynTikoU
4.5.1 Evo®uaTa nEPIOUCIAKG OTOIXEIN, EYKATAOTACEIG Kal ESONAICHOG

Ol EVOMATEG AKIVNTOMNOINCEIG aneikovi(ovTal aTo I0TOPIKO KOOTOG KTNOEWG WETA and Tnv agaipean Twv
OUCOWPEUPEVWY anooBECEWV Kal TUXOV ana&idoswy, EKTOG ano Tn Katnyopia ynnédwv / olkonédwv Ornou
aneikovifeTal To 10TOPIKO KOGTOC KTROEWG anaAAayuévo anod TUXOV anagiwoeic,

Eidog Mayiou EKTIHOHEVN Q@EAIEN ZwN
Id10kTNTA KTipIa 40 €t
EykaTaoTaoeIg KTIpiwV (EVOWPATWHEVEG Kal Un) 10 - 15 €Tn
Mnxavnuara 5-10¢€m

OxNuaTa — YEoa PETAPOPAC 4-9¢m
HAekTPOVIKOG €E0NAIGUOC 1-10€m

'EnminAa - Aoindg eEonAiopog 1-10¢m

EykaTaoTAaoeIC - BEATIWOEIC KTIpiWV O akivnTa TPITwV gugavidovral oTo KOOTOC PEIWHEVEC KATA TO MOOO
TWV CUCOWPEUMEVWVY ANOOBETEWV Kal TIG OMOIECONMOTE OCUCCWPEUNEVEG {NMIEG anaiwong. O1 anooBEoeig
unoAoyidovTal ye Tn oTabepr uEBodo Baacel Tou Xpdvou WHioBwonc.

To k€pdog N N {nuia nou npokUNTel and Tnv NWANoN 1 TNV andoupon EVOWPATWY aKIVNTOMOINCEWY
kaBopifovtal w¢ n dlapopd WETAEU Twv €00dwvV and Tnv NWANON Kal TNG avanooBeoTnc afiac Tou
neplouciakoU OTOIXEIOU KAl KATAXwWPOoUVTAl 0T AnoTEAECHATA.

370 TENOG KABE Xpriong, ol UNEUBUVOI TNG TEXVIKNG Uunnpeciag Tng ETaipiag enaveEeTalouv Tnv w@ENUN {wn

TWV EVOMMATWOV MEPIOUCIAKWY OTOIXEIWV Kal NpoBaivouv oe avabewpnon auTtng ep’ocov kpivouv OTI ival
avaykaio. KaBe aA\ayry oTov TpOmno unoAoyiopoU AoyIGTIKOMOIEITal o€ JEANOVTIKN Baan.

10



«AANDA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006
(Nooa o X1Aadeg Eupw)

4. MNEPIAHWH BAZIKQN AOTIIZTIKQN APXQN - ZYNEXIZETAI
4.5.2 Aocwuara nayia oToixeia

Ta aowpata nayia eyypagovral otnv a&ia KOoToug kai ugavilovral oTo 10TOPIKO KOOTOC HEIWUEVA KATA
TIC CUOOWPEUMEVEC ANOOBETEIG Kal TIC CUCOWPEUMEVEG (NUIEG and ana&iwon Onou ouvTpexel Adyoc. Ol
anooBeoeig unoAoyilovtal pe Baon Tn oTabepr pEBOSO KaTa Tn JIAPKEIQ TNG EKTINWHEVNG WPENUNG (WNG
TOUG. H ekTiyoPevn wpeAUn (W Twv aonPaTwv nayiov sival n €Enc:

Eidog Aowpartou Mayiou EKTIH®HEVN QEENPN ZoN
NOYIOHIKO nou €EunnpeTei T AsIToupyia TOU KeEVTPIKOU 3£
OUCTNMATOC Kal Tou OIKTUOU TWV KATAGTNHATWV

NOYIOHIKO NOU EEUNNPETEI ANOKAEIOTIKA NPOCWNIKOUG 1 €10C
UMOAOYIOTEG

O TPOMNOC UNOAOYIGHOU TNG EKTINMMEVNG WPENING {wN¢ kabwe Kal Twv anooBéoswv enaveEeTalovTal oTo
TENOG KGBE Xprionc. Kabe alAayr oTov Tpono unoAoyiopdoU AoyioTIKOMOIEiTal o€ JEANOVTIKN Bdon.

4.5.3 EnevduosIg o€ AKivnTa

O1 enevdUOEIC 0 akivnTa kataxwpnénkav otn AoyioTikn afia kata TNV NPEPA TNS NPWTNG EPAPHOYNG TWV
A.MX.M. O 'Opihoc dev dievepyei anooBECEIC ni TwV eNEVOUCEWV O akivnTa OTAvV 1 PEUCTONOINCIKN a&ia
Toug gival ion 1) peyaAUTEPN ano Tnv AoyIOTIKN Toug agia.

4.5.4 Ana&inon nayinv NEPIOUCIAK®V OTOIXEIWV

KaTa Tnv nuepopnvia Tou Ioohoyiopou, o ‘Ouihog €€eTalel To avanooBeoTo UNOAOINO TWV EVOMUATWY Kal
aoWMATWV Nayiwv OTOIXEIWV MPOKEIMEVOU va dIaMIoTWOEl av UNApyel €vOeIEn ana&iwong Touc. AOyog
ana&inonc ouvTpExel O6Tav n avanooBeoTtn afia TWv EVOMPATWV 1 dO®PATWV Nayiwv oToIXEiwv &ival
peyaAUTepn and Tnv avakthoiyn a&ia Tou nayiou. H avaktioiyn aia sival n peyaAUTtepn PETAEU TNG
guhoyng afiac peiwpevng kaTa Ta £60da nwAnong kar TnG agiac xpnong Touc. Katd Tnv nuepounvia Tou
IooAoyiopou o ‘Ouihog e€eTalel av undpyxel evOeiEn anaiwong nayinv oToIXEinvV TwV PHoVAdWY NApaywyng
Tapelakwv powv (kataoTnudtwv). EvOeiEn ana&inong nayiov undpxel yia Tov ‘OpiAo OTav ol Jovadeg
Napaywyng TAUeIiakwy powv (KATaoTnpaTa) napoucialouv apvnTIKEG AEITOUPYIKEC POEG KATA TA TEAEUTaIA
ouvexopeva Tpia €t Asrroupyiac. E€aipoUvTal Ta kaTAoTNUA nou AsiroUupynoav Tnv TEAEUTaia TPIETIa 1
avakaiviotnkav Tnv TeAeuTaia dleTia. MNa Ta kaATaoThuata autd katd Tnv nuepopnvia IooAoyiopoU o
'OMINOC EKTIMG TNV avakThoiun afia Tng Yovadog napaywyng TaPEIaK®Y powv (KaTdoTnua) pe Tn pEBodo
NG NPOEOPANONG HeEAOVTIKWV Tapeiakwv powv (discounted cash flow) eikooasTiag pe yevikn napadoxrn
TNV al&non Twv €I0powV KATA TOV EKTINMUEVO NANBwpIoHO NAgov piag povadag, Tnv oUvBeon TAUEIaK®V
powV BACEI IOTOPIKWV OTOIXEIWY Kal HE GUVTEAEOTN NPOEEOPANONC (WECOU OTABUIKOU KOOTOUG KeEpalaiou
NG etaipiac - WACC). MapaAnAa o ‘Ouihog ekTipd kal Tnv g0Aoyn aia Twv und €Aeyxo npo¢ anagiwaon
aiag kataoTnudatwv, Aaupdavovrag unown O,TI emnAéov &€Eodo/écodo avakunTel and Tn nibavoTnTa
KAEI0IPATOC TOU KATAGTAKATOC,

O ‘Ouihoc npoBaivel o ana&iwaon éTav nAnpouvTai ol dUo KATWOI Opol:

. Eav n avanooBeotn a&ia Tng govadog napaywyng TAUEIaKWV powv (KATAoTnua) ival HeyaAuTepn
TNG avakTnoIunG, Kai
. Eav n avanooBeoTtn a&ia TNG povadog Napaywync TAUEIaK®V powv (KaTaoTnua) sival JeyaAuTepn

ano Tnv euAoyn agia.
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4. MNEPIAHWH BAZIKQN AOTIIZTIKQN APXQN - ZYNEXIZETAI
4.6 AnoOtuara

Ta anoBepara anoTigwvTal oTnv XapunAoTepn a&ia JETAEU kOOTOUC Kal KaBapng peuoTonoInoiung agiac. To
KOOTOG ayopdg OAwv Twv anoBepdTtwv nepidapPavel Tnv TioAoyiakn a&ia ayopdg npooau&npévn We Ta
€101ka £€0da ayopdg (METAPOPIKA, ao@ANOTPa K.AM.) Kal HEIWPEVN UE TIG OXETIKEC EKNTWOEIG KAl TIC AOINEC
Nnapoxec and npounbeuTec. To kdOTOC TwvV anobepdtwv npoodiopileTal pe Tn XpRon Tng HeBodou Tou
HEooU oTaduIkoU KOOTOUC.

4.7 XpnuaTooikovolika Méoa

Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA Kal Ol XPNHATOOIKOVOMIKEG UMOXPEWOEIG KATAXwPOUVTAl OTOV
IooAoyiopo Tou Opidou, and Tn oTiyurn nou o 'OuiIAoG kaBioTaTtal YEPOC TwV CUUPBAMAOMEVWV TOU
XPNHATOOIKOVOUIKOU HECOU.

4.8 ANAITAOEIG KAl UNOXPEWOEIG ANo EUNOPIKEG JpAcTNPIOTNTEG

O1 anaitoeig and €PNOpPIKEG dpacTnPIOTNTEG eyypdPovTal OTNV OVOUAGCTIKN TOUG afia PEIWMEVEG HE TIG
onoleg npoPAEWeIC enio@aloUs eionpagng Twv anarioswy.

MPoBAEWEIC YIa EKTINWMEVA KN AVAKTAOIKA Nood avayvwpilovTal oTa anoTEAEoHUATa Xproewes 0Tav Undapxel
avTIKEIMEVIKT] anodein OTI TOo nepioudiakd oToixeio €xel anafiwbei. H avayvwpilduevn npoBAeywn
unoAoyileTal we n dlapopd YETAEU TnG AoyIoTIKNG a&iag Tou neplouciakoU aToixeiou kal TnS napoloag agiag
TWV EKTIHOMEVWOV HEANOVTIKWV TAUEIOKOV POWV NPOEEOPANUEVWV HE TO MPAYMATIKO EMITOKIO MOU IOXUE
KaTa Tnv apxikn avayvwpion.

O! UnoxpPeWaeIC and £UNOPIKEC OPaAcTNPIOTNTEG €ival ATOKEC KAl €yypagovTal OTNV OVOPACTIKI Toug agia
MEIWHEVEG KATA TIC TUXOV ANAITAOEIC And EKNTWOEIC KAl AOINEG NAPOXEC.

4.9 Tapeio kal TAPEIAKA 10080vapa
To Taueio Kal Ta TAMEIAKA 100dUvVaApa NEPIANQPBAVOUV PETPNTA Kal KATABECEIC OWEWG KABWE Kal AAAEC
BpaxunpoBeopes uwnAng peuoToTnTag enevdloelc (JIApKeIag €wG 3 HNV@V), Ol OMnoieg eival gUkoAa
METATPEWIUEG 0TV €UAOYN a&ia Kal UNOKEIVTAl O€ aohavTo Kivduvo PeTAaBoANG TG agiac.

4.10 XpnHAaTOOIKOVOMIKA napaywya

O 'Opihog dev Xpnolhonolel napdywya XpnHAaTooIiKovouIKa PECa yia KEPOOOKOMIKOUG OKOMouc napd HOvo
YIa va nepIopioel cuvaAAaypaTikoug KivoUvoug.

Ta napaywya XpnUaToolKoVOUIKA JECa apxIKa anoTI@VTal Kal kataxwpoUvTal oTnv UAoyn a&ia kaTta tnv
NUEPOMNVIA TNG OUUBACNG KAl OE PETAYEVEOTEPEG NUEPOMNVIEC NAPOUCIACNG OIKOVOUIKWY KATAOTACEWV
ENAVEKTINWVTAl aTNV UAoyn agia.

MeTaBoAéc otnv guAoyn aia Twv Napaywywv XpnHATooIKOVOUIKWV HECWV, Ta onoia Oev IKavoroiouv Td
KpITNpIa yia avTioTadpion, avayvwpilovTal oTa anoTeAEoUaTa 0Tav AuTEG NPOKUWOUV.

12



«AANDA-BHTA» BAZIAOIMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Nooa o X1Aadeg Eupw)

4. MNEPIAHWH BAZIKQN AOTIIZTIKQN APXQN - ZYNEXIZETAI

4.11 Adveia Tpane(®mv
Ta Toko(pOpa Tpane(ika OAveld kAl Ol UNEPAVAANWEIC apXIKG kataxwpouvTtal otnv eUAoyn afia kai
METAYEVESTEPA AMOTIMWVTAI OTO ANOCBECHEVO KOOTOG, e TNV HEB0dO Tou mpayudaTikoU emiTokiou. Kabe
dlapopd pPeTa&U Tou Moogou TNe eionpa&nc (kabapd and kKoOoTn cuvaAhaync) Kal Tou NpoeEoPANUEVOU
nogou Tou dlaKkavovioPoU TNng eKNANPWoNG Tou daveiou, avayvwpiletal aTnv Xpovikn didpkela Tou daveiou
oUPpWVA HE TIG AOYIOTIKEC apxec Tou Opilou yia To kdoToc daveiopou.

4.12 TNMpoBAEYeIq

MpoBAéweic oxnuarifovTal oTav:

(a) undapxel Napouoa VOMIKN 1 TEKUAIPOPEVN OEOUEUON WG ANOTEAEOUA NAPEABOVTWV YEYOVOTWY,
(B) gival meavov oTi Ba anaitnBei ekpor|) NOpWV yia To 3IAKAVOVIOUO TNG OECHEUONG, Kal
) N €KPON auTr KNopei va ekTiundei afionioTa.

4.13 Avayvopion Ecodwv

Qg €00da avayvwpidovtal ol NWANCEIG AIAVIKAG Kal XOvOpIKNAG 0Ta onyeia nwAnong (kataoTipaTa) kadwg
eniong kail ol NWANRCEIG XoVOPIKAG and Tnv anobrikn, onwe NWANCEIG EUNOPEUPATWY O BUYATPIKEG ETAIPIEC
I €Taipieg nou gival eEoucIodoTNHEVEG va Asiroupyolv Pe To ouoTnua dikaidxpnong (franchising).

O1 NWANCEIC EUNoPeUdTWV avayvwpilovTal oTa anoTeAéoparta oTav Ta epnopelata €xouv napadobei kai
0 TITAOC 1D10KTNOIag Toug £xel HeTapiBacOei.

EKTIMWUEVEC EKNTWOEIG KAl MPOTPOPEG EYYPAPOVTAl WG HEIWTIKEG TWV NWANTEWV.

Ta dedouAeupéva €00da anod TOkouc unohoyilovTal o€ XPoviKn BAcn, avapopika PE To apxXIKO aveEdpAnTo
KeQAAAIO Kal TO I0XUOV ENITOKIO.

Ta pepiopata and €nevOUCEIC CUPHETOXWY avayvwpilovral oTta anoTeAéopaTa oTav BeheMiwveTal To
OIKaimPa KaTaBoAnG Toug OTOUG HETOXOUC.

4.14 Ko6oToG nwAnBEvTWV

O1 ayopég KaTaxwpouvTal KaBapeg, HEIWHEVES KATA TIG XPNHATIKEG EKNTWOEIG KAl AOINEG EKNTWOEIG KABWG
Kal napoxec and Toug npounBeuTtéc. 'OAa Ta £800a nou npokUMTouv WEXP!I TNV napadoon Twv
EUNOPEUATWV OTa onyeia NwANong Alavikng (kaTacTAaTa), oUPNEPIAAUBAVOUEVWY TwV €E00wV ayopdc,
anoBnKeuonG Kal JETapopac, NeEpIAaUBAvovTal oTo KOOTOG NWANBEVTWY.

H xpnuaToddTnon and Toug NPOUNBEUTEG TWV EKNTWOEWY MOU NAPEXOVTAl OTOUG NEAATEG, €AV UPIiaTaTal,
avayvwpiteTal wg MEIWTIKO OTOIXEID TOU KOOTOUG NWANBEVTWV KATA TN OTIYHN NWANONG TWV &V AOYW
NpoIOVTWV.

4.15 MioOwoseig

O1 piobwoelg eyypagovTal WG XpnHaTodoTikeG dTav ol Opol TG pioBwong petaBiBalouv ouciaoTika OAOUG
TOUC KIVOUVOUC Kal TIG WQEAEIEC TNG KATOXNG Tou MioBiou otnv ETaipia. 'OAeg o GAAeG HIOBwOEIg
gyyPAPOVTal WG AEITOUPYIKEC.

O 'OMINOG €XEl HOVO AEITOUPYIKEG HIOBWOEIG.

Evoikia nou nAnpwvovTal yia AEITOUPYIKEC PIOBWOEIC eniBapUvouv Ta AnoTEAEOPATA XprAonG YE oTadbepn
HEBODO kab’ OAn Tn didpKela TNG HiIoBwaONG.

Ta £000a anod €IoNPaATTOPEVA MICOMUATA ASITOUPYIKNG MioBwong avayvwpilovral he Baon Tnv oTadbepn
HEBODO KaTA TN OIAPKEId TNG OXETIKNG MioBwaonc.
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«AADA-BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006
(Mooda oz X1Aadeg Eupm)

4. NEPIAHWH BAZIKQN AOTIIZTIKQN APXQN - ZYNEXIZETAI
4.16 =éva NopiopaTa

To AsiToupyikd Kal CUVAAAGKTIKO VOUIONA TOU OIKOVOMIKOU NePIBAAAOVTOG OTO onoio dpacTnplonolsiTal o
‘OuIAoc ival To Eupw.

O1 ouvahhayec o vopiopa dlIagopeTikO anod To Eupw apxikd syypagovTal Je Bacn Tnv ioxUouca I0oTIWIa
Tou &vou vopiopaTog Katd Tnv nuepounvia Twv cuvaAhaywv. Ol anaitioelg Kal UNOXPEWCEIC O EEVo
VOUIOWA anoTIVTAl €K VEOU WE Baon Tnv enionun 1oxUouoa TIPM TOU VOUIOPATOG KaTa TNV nUepounvia
kAeloipaTog Tou IoohoyiopoU. Ta keEpdN N ol {NUIEC Mou MPOKUNTOUV and CUVAAAYHATIKEG OlapOPEC
oupnepiAapBavovTal ota kabapa KEPdN i oTIG NUIEG TNG XPronG.

4.17 KooTog Aaveiopou
To kboTOG davelopoU eniBapuvel Ta anoTeAéopaTa Tng NePIGdOU 1 TNG XPNONG KATa Tnv onoia npoKUNTEl.
4.18 KpaTtikég EniXopnynoeig

O1 KpaTIKEG €MIXOPNYAOEIC yId €KNaideuon Tou npoownikoU avayvwpilovral ¢ £oodo  oTav
npayuaronoiolvTail ol dandavec.

4.19 KooTog NMapoxwv Zuvrta&iodoTnong npog 1o NMpoowniko

O1 kaTaBoAé¢ o€ npoypduuaTta ouvTa&lodoTnong Kaboploueévwv elopopwy, €EodonololvTal OTav
kaBiotavtal nAnpwTésc. O KATABOAEC O£ KpaTmika npoypdupaTta r opyaviogoUg ouvtagiodoTnonc,
avTigeTwnifovTal Onwe ol KATABOAEG O MPOYPAMKATA KABOPIOPEVWY EICPOPWY, OTAV Ol UMOXPEWTEIC TOU
Ouilou npoc Touc opyaviopoUc autoUc €ival avaloyeG PeE auTeéCc nmou 1oxUouv yia npoypduuara
OUVTa&I000TNONG KABOPICUEVMV EITPOPWV.

Ma Ta npoypdupata ouvTaglodoTnong kabopiopEVWV MNAPoXwV, TO KOOTOC TwV NAPOXWV aUTWV
npoadiopileTal Ye Tn Xpron Tng Yebodou TnG npoPeBANUEVNG NICTWTIKAC Hovadag pe BAon TIG EKTIMNAOEIG
avaloyIoTIKOV HEAETQV, O Onoieg dlevepyoUvTal o€ KABe nuepounvia kAsigipatog Tou IooAoyiopou. Karta
™ XpAon Tou €touc 2006, o 'OPIANOG AAAGEE TNV MOAITIKN avayvwpiong TwV avaAoyioTIKWV KEPOWV 1
{NUIV. ZUyKeKpIYéva o 'OMINOG avTi TnC HeBOdoU Tou nepiBwpiou Tou 10%, kar Baon Tou A.A.M. 19 nap.
93" (BA. Znu. 3) avayvwpilel Ta avaloyioTIKa KEPSN Kal {NUIEG OTN KATAOTAon avayvwpIoHEVWV KEPDGOV
Kar {nuImv TNG Xprionc nou npokunTouy.

To kO0TOC Npolnnpediac avayvwpileTal aueca oto Babud nou ol Napoxec eival ndn KATOXUPWHMEVEC,
OlapopeTIKG anooBevovTal os pia oTadepr Bacn, o TOOA £Tn 00a Kal N YEON NEPiodOC KATOXUPWONG TWV
Napoxwv auTwv.

H unoxpéwon yia kaBopiopévec Napoxec, nou avayvwpiletar otov Iooloyiopd, avTinpoowneUsl Tnv
napoloa aia TNG UNoXPEwoNG KaBoPIoPEVWV NAPOXWV KAl TO JN avayvwpioPévo KOOTOC npolnnpeaoiag,
HETA TNV apaipeon TN eUAOYNG a&iac Twv MEPIOUCIAKWY GTOIXEIWY TOU NPoypAUPATOC EGV UNAPYOUV.

H eninTwon Tng aAayng HEBODOU OTIC OIKOVOMIKEC KATAOTACEIC avaAUeTal oTn onueiwon 40.
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«AANDA-BHTA» BAZIAOIMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Nooa o X1Aadeg Eupw)

4. NMEPIAHWH BAZIKQN AOTIZTIKQN APXQN - ZYNEXIZETAI
4.20 Mapoxn Aikai®partog NMpoaipeong MeToxwv anod Tn MnTpikn ETaipia

Ta oreéxn pEAN Tng ExTeAeoTikng Emimponng Tng ETaipiag €xouv evraxBei oTo Npoypaupa dIKAIWUATOG
NpoaipeonC HETOXWV TNG INTPIKNG ETaipiag Delhaize Group S.A..

H Etaipia anomiyd Tnv afia Twv OJIKAIWUATWY NPoaipeEcNG PEToXwv oTnv €UAoyn a&ia Touc n onoia
unohoyileTal Ye Tn WEBodo anoTipnong Black-Scholes. H elAoyn auTh a&ia avayvwpileTal we £6000 To
onoio eniBapUvel Tov Aoyapiaopd anoTeAeopdTwv kab’ oAn Tn didpkela TnG nepIGdoU avapovng €EAoKNoNG
TOU JIKAIWUATOG NPOAIPEDNG e 100Moon augénan Twv anoBeuaTikwy Tng ETaipiag wg el0popa TnG UNTPIKAG
gTaipiac.

4.21 dopoloyia

H oandvn Tou @OpoU avTINPoowneUsl TO ABPOICHA TOU TPEXOVTOG NANPWTEOU (POPOU Kal Tou
avaBaMAopevou popou.

O TpEXWV KaTaBANTEOG POPOC unoAoyileTal oTo PopoAoynTED KEPDOG TNG XPAONG. TO (POPOAOYNTED KEPDOC
dlapEpel anod To KEPDOC NMou eugavileTal oTa anoteAéopara dI0TI Oev oupnepIAauBavel €ooda ) €€0da nou
(popoAoyouvTal N ekninTovTal o AAAeC xprioeic. H unoxpéwon Tou OpiAou yia Tov TpExovTa (Opo
unoAoyileTal cUPPwva e Toug IoXUOVTEC (POPOAOYIKOUC OUVTEAEDTEC.

AvaBal\opevoc (popoc avayvwpileTal oc dlapopec PETAEU TNG AOYIOTIKNG a&iag Twv NEPIOUCIAKMV
OTOIXEIWV KAl TWV UMNOXPEWOEWV OTIG OIKOVOUIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV (POPOAOYIKWV TOUG
BAoswv NoU XpPNOILONOIOUVTAl YId TOV UMOAOYIOHO TWV (POPOAOYNTEWV KEPDWV Kal AOYIOTIKOMOIEITAl UE TN
Xpron TnG peBOdouU TNG unoxpewong otov Ioohoyiopd. AvaBarAOpevEG POPOAOYIKEG UNOXPEWOTEIC YEVIKA
avayvopifovtal yia OAeG TIG (QOPOAOYIKEG NPOCWPIVEC OIAPOPEC Kkal Ol avaBaANOUEVEC (POPOAOYIKEC
anaitnosic avayvwpilovTtal oTny €KTacn nou sival niBavo oT1 popoAoynTéa kEPDN Ba eival diaBéaiya EvavTi
Twv onoiwv 6a Pnopouv va xpnoidonoindoUv €KNECTEEG NPOCWPIVEC dIAPOPEC. TETOIEC ANAITAOEIC Kal
UNoxpewaelg Oev avayvwpilovTal av ol NpoowpIveG SIapopeC npokUnTouv and unepaia rf and Tnv apxikn
avayvopion (eKTOC and TUXOV OUVEVWOT| ENIXEIPACEWY) NEPIOUTIAKWV OTOIXEIWV KAl UNOXPEWCEWY N and
ouvaAhayec nou dev enippealouv oUTE Ta popohoynTea oUTE Ta AOYIOTIKA KEPDN.

H AoyioTiki a&ia Tng avaBaAl\opevng popoAoyikng anaitnong e&eTaleTal o€ kabe nuepopnvia IocoAoyiopou
Kal YEI®VETal oTnV £KTaon nou Oev gival NAEov MBavo OTI enapkr] popoloyntEa kEPdn Ba ival diabaipa
£TOI WOTE VA ENITPEYOUV TNV AvAKTNON auToU TOU MEPIOUTIAKOU GTOIXEIOU £E" OAOKANPOU 1} HEPIKWG,.

H avaBaA\opevn gpopoloyia unoAoyileTal CUNPWVA PE TOUG POPOAOYIKOUG CUVTENEOTEG NMOU AVAUEVETAI va
IoxUoouv Tnv nepiodo nou Ba peuaTonoindei To NEPIOUCIAKO OTOIXEIO 1) Ba diakavovioTEl n unoxpewon. H
avaBaM\opevn opoloyia eniBapuvel N w@eAei Ta anoTeAéopaTa TnG Xpnone, He €Eaipean TIC NEPINTWOEIC
EKEIVEG NMOU agpopd noad nou enifaplvouv 1 w@eAolv anguBeiac Tnv kabapr) B&on, NepinTwaon KaTda Tnv
onoia ol avaBal\opevol popol niong kataxwpouvTal aTnv kadapry B€on.
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«AADA-BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Mooa oz X1IAadeg Eupm)

4. NEPIAHWH BAZIKQN AONIZTIKQN APXQN - ZYNEXIZETAI
4.22 EnixsipnpaTtikoi ToOWEig

O 'OpIAOC TUNUATOMOIEI TNV €UMNOPIKI TOU dpacTnpioTNTa BACEl TwV ETAIPIOV MOU EUNEPIEXOVTAl OTIG
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG yiaTi ol Kivouvol kal n anodoon enippealovral NpwTioTws anod To
yeyovog OTi OpacTtnpionololvtal o dlaPopeTIkoUG kAAdoug, Tou Alavepnopiou n «AADA-BHTA»
BAZIAOMOYAOZ A.E. kai Tou xovdpeunopiou ENA A.E. O 'Ouihog dev napakoAouBei TnG nNwAnoeIic ava
YEWYPAPIKN NEPIPEPEIA yIaTi TO GUVOAO TWV NWANCTEWV yiveTal oTtnv EAAGda.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Mooa o€ X1IAadeg Eupm)

5. KYKAOZ EPrAzIQN (NMQAHZEIZ)

Ta €00da Tou Opidou kal TnG ETaipiag €xouv npokUWel anokAEIOTIKA and NWANRCEIG EYNOPEUPATWY AIAVIKNG OF
KATavaAwTeC, XOVOPIKNG NMPoG MIKPoUC emimnOEUPaTieC o OIAPopa CGNHEId TNG XWPAC KAl anod NwANRCEIC Ot
OouveEPYATeG HE oUPPaon dikaioxpnons. To Uwoc Twv €00dwv ava katnyopia nou &€xouv eyypagei eival To

akohoubo:
‘OpiAog Etaipia
01.01.2006 - 01.01.2005-  01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MNwAnoeIg Alavikng 899.736 795.055 899.736 795.055
MwARoeIg og ouvepydTeg pe oupBaon dikaidxpnong Kai TPIToug 27.309 17.593 27.309 17.593
MwANCEIG XOVOPIKNG 103.204 95.353 73.835 67.694
Z0volo 1.030.249 908.001 1.000.880 880.342

6. AOINA EZOAA EKMETAAAEYZHZ

O 'OuiAoc oTa nAaigia TnG AsIToupyiac Tou €xel Napenopeva £00da ouvapTWHEVA KE TNV KUpia dpacTnpioTnTa
Tou. To UWocg Twv €00dWV aUTWV OpadoMoIEiTal OTIC KATWOI KaTNYopieC WS akoAoudwG:

‘OpiAog ETaipia
01.01.2006 - 01.01.2005- 01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MNwAnoeig BondnTikoU uAikoU 168 146 334 282
‘Ecoda and npopnBeuTég (koundvia,noloTIkOG EAEYXOG) 209 153 194 149
EnmidoTtrioeig OAEA 318 310 318 298
Noina €0oda (apopolv KUPiwG Napoxr UNNPESI®V Kal AOINEG
NPOHNBEIEG) 2.043 1.221 1.559 770
'Ecoda and oupBaceig dikaidxpnong 115 70 115 70
'Ecoda ano evoikia 1.657 1.644 1.813 1.795
ZUvolo 4.510 3.544 4.333 3.364

To 2006 n Ertaipia npoéPn oe avakaTdta&n evoc AoyapiacpyoU PeTa&U OUo Bgocwv kal yia Adyoug
OUYKPIOINOTNTAG €yive N idla avakaTaTta&n ota nood Tou 2005. Suykekpigéva, anod 1o oUvolo «Ecoda ano
oupBdaosIc dIkaldXpnNonNc» HETAPEPONKE oTa «Aoind £00da» &va noaod 550 Eupw yia Tov ‘OiAo kai 193 Eupw yia
Tnv Etaipia. H avakataragn nArav avaykaia kaboTi Ta ev Adyw nood dev oxeTiCovrav pe Ta  «Ecoda anod

oupBaceIg dIkaidXpnonG».
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«AANDA-BHTA» BAZIAOINOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006

(Nooa oz X1Aiadeg Eupw)

7. ENIXEIPHMATIKOI TOMEIZ

1. «ANDA-BHTA» BAZIAOIMOYAOZ A.E., kai

2. ENA A.E.

KUkAoG epyaciov (NWANCEIG)

MwANoeIg Niavikng

MNwANoeIC 08 ENITNOEUMATIES

EvdoeTaipikég MwAnoeIg

MwANoeIC og ouvepydTeg Pe aUpBaon dikaldxpnong
MwANoEIC OE TPiTOUG

ZUvVOAO NWANCEMV TOHET

KépdoG npo popwv

Képdog HeTa anod popoug

Xprion ané 01.01.2006 £w¢ 31.12.2006

«AAN®A-BHTA» ENA A.E.

899.736

73.835
26.351
958

1.000.880

27.617

18.399

103.204

103.204

2.853

1.658

AnaAsipn
EVOOETAIPIKOV

(73.835)

(73.835)
(46)

(38)

ZUvolo

899.736
103.204

26.351
958

1.030.249

30.424

20.019

Xprion ané 01.01.2005 £wg 31.12.2005

AnaAgipn

«AAN®A-BHTA» ENA A.E. .
EVOOETAIPIKAOV

795.055 -
- 95353 -
67.694 - (67.694)
15.930 - -
1.663 - -
880.342  95.353 (67.694)
20.452 1.687 (14)
11.697 1.042 (444)

ZUuvoAo

795.055
95.353

15.930
1.663

908.001

22,125

12.295

H «AAGA-BHTA» BAZIAOMOYAOZ A.E. wg kUpiog npounBeuTtng TnG ENA A.E. nwAei epnopeupaTta nou n idia ayopalel kai eUnopeveTal. H T NWANCNG Twv EUNOPEUUATWY €ival n
TeheuTaia avaypa@opevn oTa TIHOAGyIa TOU TPITOU NpounBeuTr npog TNV «AADA-BHTA» BAZIAOMOYAOZ A.E. npooau&nuevn We éva €1dIko ouvteAeoTtn 1,03. Eni Twv ouvolNkav

£TNOINV ayopwV TNG ENA A.E. n «<AA®A-BHTA» BAZIAOIMNOYAOZ A.E. xopnysi eknTwaoelc Baoel ouppwvnBeioag kAijakac.
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«AANDA-BHTA» BAZIAOINOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006
(Nooa oz X1Aiadeg Eupw)

7. ENIXEIPHMATIKOI TOMEIZ - ZYNEXIZETAI

Ta neplouciaka GToIXEIa Kal Ol UNOXPEWOEIG TWV TOPEWY KaTd Tnv 31.12.2006 £xouv wg €ENG:

IooAoyiopog
EvepynTiko

Mayio kar KUKAOPOPOUV EVEPYNTIKO TOHEA

>ToIXEIa EVEPYNTIKOU OUVOEDEPEVWV EMIX/OEWV

Z0voAo evePYNTIKOU

MaénTiko (UNOXPEWOEIG)

MakponpoBeTES kal BpaxunpOBETIEG UNOXPEWTEIC TOMED
YNOXPEWOTEIG NPOC GUVIEDEUEVEG ENIY/TEIG

ZUVOAO UNOXPEWDTEWV

‘AAAEG NANPOPOPIES
MeTaBoAég nayiwv oToIxEiwv
- WG NPOG TIG NPOTONKEC

- WG NPOG TIG CUOCWPEUKEVEG ANOTRETEIG
Ana&iwon nayinv neEPIOUTIAK®OV OTOIXEIWV

Xpion ano 01.01.2006 £¢wg 31.12.2006

«AANDA-BHTA»

388.952
23.577

412.529

329.079

329.079

36.326
18.381
940

ENA A.E.

27.707

27.707

8.430
16.201

24.631

1.158
948

AnaAsipn
EVIOETAIPIKOV

1.878
(23.577)

(21.699)

(16.201)

(16.201)

37

Z0voAo

418.537

418.537

337.509

337.509

37.484
19.366
940

Xprion ano 01.01.2005 é¢wg 31.12.2005

«AANDA-BHTA»

347.617

20.448

368.065

298.550

298.550

35.173
16.082
62

ENA A.E.

20.932

20.932

6.404
13.073

19.477

481
825

AnaAsipn
EVOOETAIPIKOV

1.914

(20.448)

(18.534)

(1)
(13.073)

(13.074)

40

Z0volo

370.463

370.463

304.953

304.953

35.654
16.947
62
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006

(Mooa o€ X1IAadeg Eupm)

8. AMNAZIQzZH NAINIQN NEPIOYZIAKQN ZTOIXEIQN

H Etaipia eE£Taoe €av ouvTpéxel Aoyog ana&iwong nayinv oToIXEiwY Twv Hovadwv Napaywyns TAUEIaKWY powv
(kataoTnuaTa) kai dianioTwoe OTI Xpnlouv ana&iwong Ta nayia oToIXEId TEGOAPWY KATAoTNUATWV. To oUVOAO
NG ana&iwong aviABe os 983 Eupw. EmnAfov, Npoékuwe n avdaykn avTiAoylIopoU HEPOUC TNC NPOBAEWNC

ana&iwong nayinv evog KATAoTHUATOC NoU gixe oxNUATIOBEl KAaTd Trn NPonyouUlevn Xpron.

AvaAUTIKG n oxnuaTioBeioa npoBAewn ava opada nayiov kabwe Kal 0 MNpoavapePOPEVOC avTIAOYIOHOG

naparibevral otn onueinon 14.

9. XPHMATOOIKONOMIKO KOZTOZ

‘OpiIAog

Tokol daveiwv Kal unepavalfyewv

ZnuiEg /(KEpdn) and anoTipnon Opoloyiakol Aaveiou
(KépdN) /Znuigg and napaywya (currency swap)
ANa XpnUaTooikovopika ££0da

ZuvoAIKO KOOTOG daveIoHOU

ETaipia

Tokol daveiwv Kal unepavalfyewv

ZnMIEG /(KEpdN) and anoTiunon OpohoyiakoU Aaveiou
(K€pdN) /Znuiég and napdywya (currency swap)
AMNa XpnUaTooIKoVouIKa £E0da

ZuvoAIKO KOOTOG BaveIoHOU

01.01.2006-  01.01.2005-
31.12.2006  31.12.2005
3.365 2.943
(3.367) 4.325
3.198 (4.655)
2 3
3.198 2.616
01.01.2006-  01.01.2005-
31.12.2006  31.12.2005
3.365 2.943
(3.367) 4.325
3.198 (4.655)
2 3
3.198 2.616
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Mooa o€ X1IAadeg Eupm)

10. KEPAH NMPO ®OPQN

>Ta kEPON NPO POPWV TNG XPNOoNG nepiAaupavovTal kai ol akOAOUBEG XpewaeI/ (NIOTWOEIC):

'Opihog ETaipia
01.01.2006 01.01.2005- 01.01.2006- 01.01.2005-

-31.12.2006 31.12.2005 31.12.2006 31.12.2005
AnooBETEIC EVOMUATWV Nayiwv oToIXEwv Xprong 19.170 16.606 18.227 15.745
Ana&jwon nayiwnv nepiouciakwy OTOIXEIWV 940 62 940 62
AnoOoBECEIC ACWUATWY NAyiwV GTOIKEIWV XPHong 196 341 154 337
ZUvolo anooBécewv kal anaginong nayiov
NEPIOUCIAKMV OTOIXEIWV XPHOEWG 20.306 17.009 19.321 16.144
SuvaAAayHaTIKEG JIaPopEG: ZnUIEG /(KEPDN) and eunopikn
dpacTnpIOTNTA (40) (13) (40) (13)
Znpieg / (Képdn) and nwAnon nayiwv 97 319 93 314
KoaTog NwAnBEVTwV anoBepdatwv 772.761 683.656 682.297 599.304
Anopeinon a&iag anoBepdTtwv 208 435 183 400
AUOIBEG Kal AOINEG NAPOXEG NPOCWIKOU 119.835 107.878 114.123 102.563
MpopAcweic anolnuinang npoownikol Aoyw £5630u anod
Tnv unnpeaia 1.666 1.823 1.594 1.735

11. ®OPOZ EIZOAHMATOZ

O POpOoAOYIKOC OUVTEAEDTNC €Xel WeTaBANBei anod 32% To 2005 os 29% yia To 2006 €ni TwV QOPOAOYNTEWV
KePOWV.

‘OpiAog Etaipia
01.01.2006 — 01.01.2005- 01.01.2006 -  01.01.2005-
31.12.2006 31.12.2005 31.12.2006 31.12.2005
®opog Eicodnparog:
®Opog nou avahoyei oTo PopoAoynTED KEPDOG: 8.255 5.242 7.427 5.242
- Tpocaunoeig popou €1I003MHATOG
NponNyoUHEVWVY XPrOoEwV 29 1.014 29 1.014
- ZupnAnpwpatikdg popog 156 130 144 130
- NaQopEg popohoyIKoU EAEYXOU NponyoUHEVwY
XPNOoEWV 1.114 10 1.031 10
AvaBalAopevog popog:
- Tpéxouaa xprion 393 2.426 157 1.843
- Ava)loyia pOpou opeINOUEVN OF pEiwon Tou
(POPOAOYIKOU OUVTEAEDTN 458 1.008 430 516
ZUvolo 10.405 9.830 9.218 8.755
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2006

(Mooa o€ X1IAadeg Eupm)

11. ®OPOZ EIZOAHMATOZ - ZYNEXIZETAI

Ta popoloyika £€€0da unohoyidovTal kal emBapUvouV Ta anoTEAEOUATA WG EENG:

KEpdn npo popwv

®Opog nou avaloyei Pe PopoAoyIKd auvTelsoTr 29% (2005:
32%)

®opo)ovikn NiNTwon and un eKMINTOUEVEC danAveg
SUMNANPWUATIKOI POPOI

Mpooau&naeic GOPOU EI00ONLATOC MPONYOULEVWY XPACEWV
AlaPOPEC POPOAOYIKOU EAEYXOU MPONYOULEVWY XPNOEWV
Meiwaon OTIG anaITroeIc/unoXpewoelg and avaBarAopevo popo
nou NPOKUMNTOUV anod TN MEIWGN TwV POPOAOYIKWV GUVTEAECTOV
AUENoN OTIG UNOXPEWTEIG / anaitioelg and avaBaAoOpEeVO Gopo
MoU NPOEKUYAV anod ToV (POPOAOYIKO EAEYXO

®dopoloyika ££0da Kal NPAyHATIKOG (POPOAOYIKOG
OUVTEAEOTAG XPAONG

KEpdn npo popwv

®Opog nou avaloyei Je popoAoyIkO auvTereoTr 29%  (2005:
32%)

®opolovIKn eNiNTwon and KN eKMINTOUEVEG dANAveg
SUUNANPWHATIKOI POPOI

MpooaugnoeIc POPOU €I00DNKATOC NPONYOULEVWV XPAOEWY
AIa@OPEC POPOAOYIKOU ENEYXOU MPONYOULEVWV XPNOEWV
Meiwon oTIG anaItioeIg/unoXpeWaeIg and avaBarAoUevo popo
nou NPoKUNTOUV and Tn KEIWaN TWV POPOAOYIKWV CUVTEAEOTOV
AUENON OTIC UNOXPEWOEIG / anaITroeIC and avaBaiAopevo GOpo
MouU NPOEKUYAV anod Tov PopoAoyIkd EAeyXO

®dopoloyika £§0da kal NpaypaTikog (popoAoyikog
OUVTEAECTNG XpPRONG

‘Opidog
01.01.2006-31.12.2006 01.01.2005-31.12.2005
% %
30.424 100 22.125 100
8.823 29,0 7.080 32,0
414 1,3 588 2,7
156 0,5 130 0.6
29 0,1 1.014 4,6
1.114 3,7 10 0,1
458 1,5 1.008 4,6
(589) (1,9 ) )
10.405 34,2 9.830 44,4
ETaipia
01.01.2006-31.12.2006 01.01.2005-31.12.2005
% %
27.617 100 20.452 100
8.009 29,0 6.545 32,0
409 1,4 540 2,6
144 0,5 130 0,6
29 0,1 1.014 5
1.031 3,7 10 0,1
430 1,6 516 2,5
(834) (3.0) - -
9.218 33,3 8.755 42,8
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Mooa o€ X1IAadeg Eupm)

11. ®OPOZ EIZOAHMATOZ - ZYNEXIZETAI

Katd Tn Oidpkela TnG TPEXoUOac Xpnong vyia Tnv eraipia  «AADA-BHTA» BAZIAOMOYAOZ A.E.,
npayuaTonoinonke kal oAOKANPWONKE TAKTIKOG POPOAOYIKOC EAEyXOC yia TIG Xproeig 2003, 2004 kai 2005 kai
BeBaiwbnkav kai katapAnenkav gpodpol 100dRPaToc guvoAikol noooU 801 Eupw. MNa Tnv etaipia TPO®O A.E., n
oroia anoppo®nbnke and Tnv <«AADGA-BHTA» BAZIAOMOYAOZ A.E. Tnv 10.12.2004, OJievepynbnke Kai
OAOKANPWONKE (POPOAOYIKOG EAEYXOC €wC Kal Tn xpnon 2003 kai Befaiwbnkav kal katapAnonkav @opol
£1000nKaTog cuvoAikoU noooU 230 Eupw, evw yia Tnv eTaipia ENA A.E., n onoia nepiAayBaveTal aTnv gvonoinon,
OlevepynBnKe Kal OAOKANPMONKE POPOAOYIKOG ENEYXOG Yia TIC Xprioeic 2001-2004. Suvolika o ‘OpINo¢ kaTERaAE
(OpO €1000NPATOG OUVOAIKOU nodoU 1.114 Eupw. Ta nood auta sivar QpOopol MponyouHEVWY XPrOEwv Kal
npoékuwav and AoyIOTIKEC dIAPOPEC NOU NPOCdIOPICE O POPOAOYIKOG EAEYXOC. MEPOC TwV AOYIOTIK®V dlapopwv
gival nNpoBAEYeEIC nou oxnuaTioBnkav and TIG eTaipiec Tou Opidou yia Tnv kaAuywn meavwv HPEANOVTIKWV
KIvOUvwv. Eneidn o ‘OpiIAoC avapevel va avakTnoel 1 va Olakavovioel TIC OIapOPEG AUTEC EXEl OXNMATIOE
avaBarAopevn GopoAoyIKn anaitTnon BAoel Twv POPOAOYIKWY WPEAEIMY NMOU avapévovTal va NpoKUYWouUV ano Tnv
avakTnon r Tov diakavoviopd Toug. EmnAéov, o ‘OpiAog avapoppwoe TNV avaBal\opevn (popoAoyIkr anaitnon
ano TIC UMOAEINOMPEVEG (POPOAOYIKEC (NMIEG nponyoupevwv Xpnoewv TnG ENA A.E. pe Baon TIC AOyIOTIKEG
OlaPOPEG MOU NPOEKUWAV anod ToV POPOAOYIKO EAEYXO.

S€ €KKPEPOTNTA BPIOKETAl HOVO O £AEYXOC TNG AMOIBAC TNG ouvdedeuevng eTaipiac DELHAIZE GROUP S.A. via
napoxr unnpeciov katd tnv xpnon 2005 npog Tic ETaipiec Tou OpiAou o1 onoieg €xouv UNoBAAAEl QITHOEIC
evoniov Tng EIdikng Enmponni Tou Ynoupyeiou OIKOVOUIK®V YIa MPOEYKPION TNG EKNTWONG danavwv dIoIKNTIKNAG
UNoaoTNPIENG, Opyavwaong Kal Yevika deBvav unnpeoiwv and Ta akadapiota £0oda Touc. Eniong yia T Xproeig
2003, 2004 kar 2005 BeBaiwbnkav napakpdToUPevol @opol €l0odnuaToc Bdacer Tou dapbpou 13 ToU
K.N.2238/1994, ouvoAikoU noooU 202 Eupw yia Touc onoioug n ETaipia 6a npoopuyel dikaoTikd. EkTiyarai oTi ol
NPOOQUYEG TNG Ba yivouv OEKTEG.

O @Oopo¢ €1000nKaTog nou avahoyei oTnv nepiodo £xel unoloylaBei pe auvteheoTn 29% yia To €10 2006. H
(popoloynTéa Baon éxel npooau&ndBesi pe TIG pn ekminTopevec danavec. O avapBal\opevoc gopoc yia TIC
NPOCWPIVEC dIAPOPEC UETAEU POPOAOYIKNC Kal AOYIOTIKNAG BAGNG UNoAoyioTnKe We ouvTeAeaTr 25% yia To 2006
Kal yia TNV avTioToixn nepiodo Tou £Toug 2005, we npog TIc diagopéc nou Ba avakTnBoUv péoa oto £tog 2006,
ME ouvTeEAEOT 29% Kal yIa TIG unoAoINEG dIapopeC nou Ba avakTnOouv JEAOVTIKA pE 25%.

12. KEPAH ANA METOXH

O unohoyIopoC TwV Baoikwv Kepdwv ava petoxn BaocileTal oTa akoAouBa dedopéva:

‘OpiIAog ETaipia
01.01.2006 - 01.01.2005- 01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Kabapd képdn xpriong os xIAiadeg Eupw 20.018 12.294 18.399 11.697
M£00C OTABUIOUEVOC apIBUOC HETOXWV XPAoNG 12.732.720 12.732.720 12.732.720 12.732.720
Képdn ava ekdobeioa peToxn (o Eupm) 1,57 0,97 1,44 0,92

13. MEPIZMA

To AiloiknTikO ZupBoUAIo TnG ETaipiag anogpdoioe va npoTeivel oTn Fevikn Zuvéleuon Twv MeToxwv Tn Slavoun
hepiopaTog noooU oapavta evveéa Aentwv (0,49 Eupw) avda petoxn yia Tn xpnon 2006. To pépiopa eivai
avTIKEINEVO €ykpiong and Tnv TakTikn Mevikn Zuvéleuon Twv MeToXwv nou Ba yivel Tnv 07.06.2007, kai dev €xel
evowpaTwOei oTig Olkovouikég Kataoraoelg. H kataBoAry Tou pepiopatog oToug dikaioUxoug Ba yivel Tnv
21.06.2007, peow TnG Tpaneac EUROBANK EFG.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Mooa oe x1Aiadeg Eupw)

14. ENZQMATA NEPIOYZIAKA ZTOIXEIA, EFKATAZTAZEIZ KAI EZEOMNAIZMOZ

EYKATUOTACEIG

‘Opi1Aog — 2006

Ze A%ia KTiong

Kata tnv 01.01.2006

Ayopég — Mpoadikeg
MeTapopeq

MNwAnoeig / anooUpaoeig nayiwv
YnoxpEwan anokataoTaong
MICOWUEVWV KTIPIOV

Kata Tnv 31.12.2006

ZUCOWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2006
AnooBéoeig Xpriong

MeTapopeq

MNwAroeIg / anooupoeig nayiwv
YnoxpEwan anokataoTaong
MICOWUEVWV KTIPIOV

Kata tnv 31.12.2006

NpoBAsywn Anagiwong Nayiov
Kata tnv 01.01.2006

MpoPAeyn xpriong

AvTIAOYIOPOG NPOBAEWNG
anaginong

Kata tnv 31.12.2006

AvanooBeoTn ASia
Kata tnv 31.12.2006

'Opi1AoG — 2005

3e A%ia KTiiong

Kata tnv 01.01.2005

Ayopég — MpoadKeg
MeTapopeq

MNwARoeIg / anooupaeig nayiwv
Kata tTnv 31.12.2005

ZUCOWPEUHEVEG ANOOBEDEIG
Kata tnv 01.01.2005
Anoopeoeig xpriong

MeTapopEg

MNwAnoeIc / anoolposig nayiwv
Kata tnv 31.12.2005

MpoBAewn Anagiwong Mayiwv

Kata tnv 01.01.2005
MpoBAewn xpriong
AVTIAOYIOHOC NPOBAEWNC
anaiwong

Kata tnv 31.12.2005

AvanooBeoTtn Agia
Kata tnv 31.12.2005

‘EminAa &

AKIVITOMNOINCEIG

or:ll(';iig; Iili(l 1;.‘:-:-0 1-'a o€ AKiviTa Aoinog MET;‘;:;"KU uno EkTéAeon &  Z0voAo
n Tpitwv EEonAIopHOG MpokaraBolAég

36.304 69.774 50.253 119.995 7.594 8.599 292.519

465 6.930 4.770 18.648 1.532 4.095 36.440

(5) 2.448 4.579 689 ; (7.987) (276)

- (2) (16) (4.112) (199) - (4.329)

) - 676 ) - ) 676

36.764 79.150 60.262 135.220 8.927 4.707 325.030

520 16.769 28.400 72.446 4.739 = 122.874

64 2.131 4.620 11.477 800 - 19.092

- 1) (13) (4.043) (102) - (4.159)

- j 78 - j - 78

584 18.899 33.085 79.880 5.437 - 137.885

- - 70 74 - - 144

- - 554 429 - - 983

- - (19) (24) - - (43)

- - 605 479 - - 1.084

36.180 60.251 26.572 54.861 3.490 4.707 186.061

32.740 68.413 44.068 107.948 7.092 1.222 261.483

3.566 1.466 5.896 15.591 769 8.027 35.315

Q) 2 440 210 - (650) -

- (107) (151) (3.754) (267) - (4.279)

36.304 69.774 50.253 119.995 7.594 8.599 292,519

463 14.776 24.156 66.468 4.256 - 110.119

58 2.017 4.358 9.430 743 - 16.606

(1) 1 - - - - -

- (25) (114) (3.452) (260) - (3.851)

520 16.769 28.400 72.446 4.739 - 122.874

- - - 82 - - 82

- - 70 74 - - 144

. - - (82) . - (82)

- - 70 74 - - 144

35.784 53.005 21.783 47.475 2.855 8.599 169.501

Aev uQioTavTal EUnpayuata Bapn €ni Twv akivATWY TV ETapiwv Tou Opidou. Kata Tnv emoia avaBempnon TnG WPENUNG Jwng TwV aVwTEPW EVOMUATOV
NEPIOUTIAKAY OTOIXEIWV, EYKATAOTACEWV Kal €EonAiopoU (BA. Znu. 4.5.1) dev npoékuye kapia ahhayn
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Mooa oe x1Aiadeg Eupw)

14. ENZQMATA NEPIOYZIAKA ZTOIXEIA, EFTKATAZTAZEIZ KAI EZEOMNAIZMOZ - ZYNEXIZETAI

ETaipia -2006

Ze A&ia KTrong

Kata tnv 01.01.2006

AyopEG - MpooBrikeg
MeTapopeg

MNwAoeIg / anooupaoeig nayiwv
Ynoxpewaon anokataoTaong
HICBWHEVWV KTIpiWV

Kata tTnv 31.12.2006

ZUCOWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2006

AnooBEoeig Xpriong

MeTapopeg

MNwAroeIg / anooupaoeig nayiwv
Ynoxp&wan anokatacTaong
HICBWHEVWV KTIpiWV

Kata tnv 31.12.2006

MpoBAewn Anagiwong Mayiwv
Kata tnv 01.01.2006

MpoBAewn xpriong

AvTiIAoyiopoG NpoBAewng anaginong
Kata tTnv 31.12.2006

AvanoofeoTn ASia
Kata tTnv 31.12.2006

Etraipia - 2005

o€ A&ia KTong

Katda tnv 01.01.2005

AyopEg - MpooBrikeg
MeTapopeg

MNwARoeIg / anooUpaosig nayiwv
Kata tnv 31.12.2005
ZUCOWPEUHEVEG ANOCBEDEIG
Katda tnv 01.01.2005
AnooBEoeic Xpriong
MeTapopeg

MNwAoeIg / anooupaoeig nayiwv
Kata tnv 31.12.2005

MpopAewn Anagiwong MNayiwv
Kata tnv 01.01.2005

MpoBAewn xpriong

AvTidoyiopog npoBAewng anaginong
Kata tnv 31.12.2005
AvanoofeoTn ASia

Kata tnv 31.12.2005

Aev uQioTavTal enpayuaTa Bapn eni TwV akIvVATOV TV €TAIPIOV Tou Opilou. Katd Tnv eTnaia avabempnon TnG wWPENUNG {wnG Twv

a _ q _ Eykar/oeig ‘EminAa & . AKIVNTOMOINOCEIG
orl?(g:lasgu I;(I E'I':_:_u_m o€ akivnTa Aoinog METO(ép(;LpIKCI uno ekTéAeon & ZUvoAo
n TPITOV €5onAiopog H npokaTaBoAég

33.522 65.080 48.012 114.821 7.278 8.599 277.312
459 6.831 4.610 17.901 1.504 4.095 35.400
(5) 2.448 4.579 799 - (7.987) (166)
- ) (16) (4.090) (327) - (4.435)
) - 676 - - ) 676
33.976 74.357 57.861 129.431 8.455 4.707 308.787
510 15.833 27.203 69.962 4.537 - 118.045
64 1.967 4.406 10.958 754 - 18.149
- 1) (13) (4.030) (231) - (4.275)
) - 78 - - ) 78
574 17.799 31.674 76.890 5.060 - 131.997
- - 70 74 - - 144
- - 554 429 - - 983
- - (19) 4) - - (43)
- - 605 479 - - 1.084
33.402 56.558 25.582 52.062 3.395 4.707 175.706
29.958 63.800 41.835 103.057 6.816 1.222 246.688
3.566 1.386 5.888 15.240 728 8.027 34.835
) 2 440 210 - (650) -
- (108) (151) (3.686) (266) - (4.211)
33.522 65.080 48.012 114.821 7.278 8.599 277.312
454 14.005 23.176 64.365 4.095 - 106.095
57 1.852 4.141 8.993 702 - 15.745
(1) 1 - - - - -
- (25) (114) (3.396) (260) - (3.795)
510 15.833 27.203 69.962 4.537 - 118.045
- - - 82 - - 82
- - 70 74 - - 144
- - - (82) - - (82)
- - 70 74 - - 144
33.012 49.247 20.739 44.785 2.741 8.599 159.123

AVWTEPW EVOWHUATWY NEPIOUTIAKMY OTOIXEIWV, EyKaTaoTacswv Kai eEonAiopol (BA. Znu. 4.5.1) dev npogkuwe kapia alhayn
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Mooa o€ X1IAadeg Eupm)

15. ENENAYZEIZ ZE AKINHTA

Katd Tnv kAsIopevn Xpron, HEPOC VEOU aKIVITOU NMOU ayopdoTnKE yia AEITOUpyia KATAOTAKATOG Oev EVTAXONKE
og'auTiiv AOyw OXETIKNG auTovopiac Tou. To PEPOG TOU akiviiTou auTtou, a&iag 167 Eupw, WETAPEPONKE OTIG
£nevOUOEIC AKIVATWV,

‘OMIAOG ETaipia
EnevdUoeig o€ AKivnTa EnevduUoeig og AkivnTa

2006
MoyioTikn Agia
Kata tnv 01.01.2006 57 13
METaQOpEC 167 167
Kara tnv 31.12.2006 224 180
2005
MoyioTikn ASia
Kata tnv 01.01.2005 57 13
Kata tnv 31.12.2005 57 13
16. YNEPA=IA ENIXEIPHZHZ (GOODWILL)

‘OpiAog Etaipia

31.12.2006 31.12.2005 31.12.2006 31.12.2005

MoyioTikn Aia
Katéa Tnv 01.01.2006 69.712 69.712 69.712 69.712
Kara tnv 31.12.2006 69.712 69.712 69.712 69.712

H ETaipia €xel kaTaxwprioel TNV unepagia oTo TEKUApTO KOGTOC WE TNV uloBEéTnon Tou A.M.X.M. 1 kai npoBaivel
o€ €\eyxo ana&iwong auTng oTo TENOC KABE £TOUC.

H péBodoc nou xpnoigonoindnke €ival auTr TnG NPoeEOPANCNG HeEANOVTIKWV Tapeiakwv powv (discounted cash
flow) gikooasTiag pe yevikr napadoxn TNV alinon TwV €I0pOWV KATA TOV EKTIMMHPEVO NANBWPICUO NAEOV Hiag
povadag, TNV oUVOEoN TAPEIOKWV POwV BACEl IOTOPIKWV OTOIXEIWV KAl PE OUVTEAEDTN NpoeEo@Anong (PEoou
oTabuIkoU kOOTOUG KeaAaiou Tng eTaipiac - WACC) 7,9%.

KaTa Tnv a&lohoynon Tng 31.12.2006 Sev NpogkuWe avaykn anagiwonc.
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17. AZQMATA MNAT'IA NEPIOYZIAKA ZTOIXEIA

‘OpiIAog ETaipia

AoyIopIKO Moyiopiko
2006
Ze A%ia KTnong
Kata tnv 01.01.2006 818 793
AyopEG - NpooBrkeg 1.044 926
MeTapopEC 110 -
Kara tnv 31.12.2006 1.972 1.719
JUCCWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2006 797 792
AnooBEaeic Xprong 196 154
Kara tnv 31.12.2006 993 946
AvanooPeoTn ASia
Kata tnv 31.12.2006 979 773
2005
Ze A%ia Ktnong
Kata tnv 01.01.2005 479 455
AYOpEg - Mpoodrikeg 339 338
Kara tnv 31.12.2005 818 793
ZUCCWPEUHEVEG ANOCPEDEIG
Kata tnv 01.01.2005 456 455
AnooeoeIg xpriong 341 337
Kata tnv 31.12.2005 797 792
Avanoopeotn Agia
Kata tnv 31.12.2005 21 1

O1 anooBEoeig TwV AoWPATWV Nayiwv NEPIOUCIAKWY OTOIXEIWV AoyidovTal oTIG BE0€I KOOTOUG 01 OMOIEG KAVoUuV
XPNON TwV OTOIXEIWV auT®V. BAoEl TNG GUPKETOXNG TNG EKACTOTE BECNC KOGTOUG OTN AsiToupyia Tng ETaipiac, o
dandveg Toucg, Kal JETAEU auTwv Ol anooBECEIC TWV ACWUATWY MAyiwv MEPIOUCIAKWV OTOIXEIWV ep@avidovTal
OTIC akOAOUBEC ypauEG Tou AoyapiaopoU ANOTEAEOHATWV:

‘OpiAog ETaipia
KoaTog nwAnBevTwv 2 2
'E&0da AiaBsong 31 26
'E&0da Aloiknong 163 126
ZUvolo 196 154

27



«AADA-BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Nooa o€ x1IAiadeg Eupw)

18. OYITATPIKEZ ETAIPIEZ

O1 eTaipiec ol onoieg nepIAauBavovTal oTnVv €voroinon, ol avTioToIXeC 0IEuBUVOEIC TouG KaBwe Kal Ta NooooTd
OUMKETOXNC TNG UNTPIKNG £Taipiac, napouaialovTal 0Tov NapakdaTw nivaka:

NMocooTO CUHHETOXNAG TNG

Enwvupia ‘Edpa HNTPIKIG OTO KEPAAAIO TNG
Ouyarpikng
«ANDA-BHTA» BAZIAOIMOYAOZ A.E. EMGdq,
(UNTpIKN| €TaIpia) Iépakag ATTIKNG -
EAGOa,
ENA A.E. (BuyaTtpikn €Taipia) MEpakag ATTIKNG 99,96%

O1 akO\ouBeg eTalpieg dev nepIAauBavovTal aTnv voroinon:

. . MogooTo . . 2 ; . .
Enwvupia Edpa OUHETOXAC Aoyol E€aipeong OuyaTtpikwv ETaipiov ano tnv Evonoinon
OPA ALE. EANGdq, 50,00% Me Tnv un‘apiBy. 33114/ 31.10.2006 andpaon Tng AielBuvang AvavUpwy

Etaipiwov Tng Nopapxiag ABnvav AUBNKe opIoTikd n Taipia Kal diaypapnke
and 1o MnTpwo AvwvUpwy ETaipiov.
H OuppeTOX) OTO KeAAQio €ival €noudiwdng, AOYw Twv HIKPWV

2AK E.lN.E. 40,00% OIKOVOMIK®WY TNG Heyebwv. Mepaitépw, onpeimveTal OTI n eTaipia PpiokeTal
oe adpdaveia ano To 1984.

Afpoc ABnvaiwv

H etaipia DELHAIZE GROUP S.A. pe €dpa TIC BpuEEAec, BEAyio, n onoia katéxel To 61,28% Tou WETOXIKOU
Kepaiaiou TNG «AADA-BHTA» BAZIAOMOYAOZ A.E., ouvTAOOEl EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC OTIC
onoie¢ nepIAaUBavovTal Kal ol OIKOVOUIKEG KaTaoTdcelc Tou Opikou. OI €VOMOINMWEVEC QUTEG KATAOTACEIG
ouvTacoovTal Je Tn HEBOBO TNG OAIKNG Evonoinong kai gival 81aBgaipeg oTnv 6pa Tng BeAyikng Taipiac.

19. MAKPOINPOOGEZMEZ AMNAITHZEIZ

O 'OuINOG Exel HaKpOnPOBETUES anaITnOeI To HEYAAUTEPO MEPOC TWV omnoiwv ival eyyunoeig dobeioeg yia
€VoIKiaon akIVATWY, yia napoxn NAEKTPIKNAG evépyeiag K.AM.. H olvBeon Twv PakponpoBeoHwy anaitioswy EXEl
WG aKoAOUBwWG:

‘OpiIAog ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Eyyunoeig 5.716 4.669 5.615 4.568
NoINEC anaIThoEIg 668 655 668 655
ZUuvoAo 6.384 5.324 6.283 5.223
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20. ANAITHZEIZ AINTO ANABAAAOMENO ®OPO
AvaAuon yia Adyoug XpnHaTooIKOVOUIKAG NANPopOpnonc:

'OpIAoG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Anaitioeig avaBalopevou popou
(dnuoaieupéva) - 7.121 - 6.364
AvaBal\. ®opog kaTaxwpnuévog aneubeiag
otnv KaBapry ©¢on yia avayvwpiopéva

avaloyioTika KEpON/TnHIES - 438 - 396
Anaitnoeig avaBaAAopevou popou

avapopPwuiva - 7.559 - 6.760
Anartroeig avaBaA\opevou popou 8.674 7.559 8.127 6.760
Ynoxpewoeig avaBal\opevou pdpou (7.949) (6.227) (7.221) (5.498)
Ka@apn anaitnon / (unoxpéwon)

avaBaAAOPEVOU POPOU XPHoNG 725 1.332 9206 1.262

O1 KIVAOEIC TNG XPAONG Yia Tov kaBapo avaBalhopevo @opo TG ETaipiag fTav ol akOAOUBEC:

'OpiAog ETaipia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
Kata tnv 1n Iavouapiou (8npooigupéva) - 4.328 - 3.225
AvaBalA. ®OPoG KAaTaXwPNHEVOG
aneuBeiag otnv KaBapr Oon yia
avayvopiopéva avaroyioTika KEpON/INMIES - 438 - 396
Kata tnv 1n Iavouapiou (avapoppwpéva) - 4.766 - 3.621
Kata tnv 1n Iavouapiou 1.332 4.766 1.262 3.621
EniBdpuvon oTa anoTeAéopaTta Tng
XpAONG (393) (2.426) (157) (1.843)
AvaBaAh. ®OpoG KaTaxwpnUEVOS
aneuBeiag oTnv Kabapr ©¢on yia
avayvwpIopéva avaloyioTIKA KEPSN/TNHIEG 244 231 -
EninTwon PeTaBoAng popoloyikol
OUVTEAEDTN (458) (1.008) (430) (516)
Karta 1o TéAoG TG XPNong 725 1.332 9206 1.262

O unoAoyIopO¢ Tou avaBaA\OPEVOU (POPOU E£XEl Yivel e BAan ToUg I0XUOVTEG (POPOAOYIKOUC OUVTENEOTEC:

o 32% vyia To 2005
° 29% vyia 1o 2006
. 25% vyia Ta €t 2007 kai EneiTa



«AANDA-BHTA» BAZIAOINOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006

(Nooa oz X1Aiadeg Eupw)

20. ANAITHZEIZ AINMO ANABAAAOMENO ®OPO - ZYNEXIZETAI

MapatifevTal KaTWTEPW O CNUAVTIKOTEPEC ANAITACEIG KAl UNOXPEWTEIC avaBaAOUEVOU (POPOU KabwG Kal Ol KIVAJEIC TNG XPronG:

‘OpiIAog

Kata tnv 01.01.2005

EniBapuvon oTa anoTeAéopara Tng Xprong
AvaBal\. ®opog kaTaxwpnpévog aneubeiag oTnv
KaBapr) ©€on yia avayvwpiouéva avaloyioTIKa
kepdn/nuieg

Kara tnv 01.01.2006

EniBapuvon oTa anoteAéoparta Tng Xpnong
AvaBal. ®dpog kaTaxwpnuévog aneubeiagoTnv
KaBapr) ©€on yia avayvwpiopéva avaloyioTika
KepON/{nuieg

Karta tnv 31.12.2006

ETaipia

Kata tnv 01.01.2005

EniBapuvon oTa anoTeAéopara Tng Xprong
AvaBal\. ®Opog kaTaxwpnuévog aneudsiagotnv
KaBapr) ©<on yia avayvwpiouEva avaloyioTika
KEPON/TNMIEG

Kata tnv 01.01.2006

EniBapuvon oTa anoteAéoparta Tng Xpnong
AvaBaM\. ®dpog kaTaxwpnpéVog aneubeiagoTnv
KaBapr) ©€on yia avayvwpiopéva avaloyioTika
KepON/gnuieg

Kata Tnv 31.12.2006

AvaloyioTikG

MpoBAewn yia KEPON/{nHIEG . o Aiagopa o o
AnoZnpioon avayvopiopsva npoungggg;oaswu AnoBépara avanooBeoTng Xpnu:: ogn::v: Hika Oogoml)éymaq Aoina ZUvolo
Mpoownikou anguBsiag oTn a&iag nayiov paywy NH1EG
KaBapn O¢on
2.655 - 1.624 2.558 (3.809) 123 1.161 16 4.328
456 - (183) (637) (2.383) (83) (632) 28 (3.434)
- 438 - - - - - - 438
3.111 438 1.441 1.921 (6.192) 40 529 44 1.332
416 - (174) (146) (1.453) (42) (529) 1.077 (851)
- 244 - - - - - - 244
3.527 682 1.267 1.775 (7.645) (2) - 1.121 725
AvaloyioTikG
MpoBAewn yia KEPON/{nHIEG . o Aiagopa 5 5
Anolnpiwon avayvopiopéva npounzggg;aeawa AnoBépata  avanooBeoTng XP“":: ogu;t’)v: Hika ¢0|;0A¢I:glxsq Aoina ZUvoAo
Mpoownikou anguBsiag oTn a&iag nayiov pavoy L
KaBapn ©¢on
2.532 - 1.575 2.536 (3.555) 123 - 14 3.225
434 - (185) (640) (1.907) (83) - 2 (2.359)
- 39 - - - - - - 39
2.966 396 1.390 1.896 (5.462) 40 - 36 1.262
398 - (161) (139) (1.453) (42) - 810 (587)
- 231 - - - - - - 231
3.364 627 1.229 1.757 (6.915) 2 - 846 906
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21. A[TIOGEMATA

‘OpIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Ennopelparta 71.711 72.870 66.689 68.006
MpwTeC Kal BondNTIKEC UAEC, avalwaiya, UNIKA
Kai €idn ouokeuaoiag 885 1.032 884 1.032
Ayopéc uno napaAapr) kai NpokaTaBoAég 159 35 159 35
Zivolo 72.755 73.937 67.732 69.073

H péon nepiodog endpkeiag Twv anoBepdatwy yia Tov ‘Opiho kal Tnv ETaipia avépxeTal og 19,2 NUEPEG yIA TO £T0G

2006 évavti 22,2 yia 1o 2005.

22. AMAITHZEIZ AMNMO EMMNOPIKH APAZTHPIOTHTA

‘OpiAog ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Anaitnoeig anod neAareg (TpiTouc) 7.008 4.845 6.136 3.977
Anaitiosig anod neAaTeg (evoosTaipikouc) - - 16.189 13.064
XpewaTEG 5.002 5.472 4.075 4.621
Enitayeg, ypappdta 11.177 7.522 7.521 4.281
AnaItiosIG and NPouNBeUTEG 9.637 5.385 9.186 4.934
MpoBAeYn yia eMICPAAEiG anaITioeig (5.093) (5.070) (3.221) (3.231)
Zuvolo 27.731 18.154 39.886 27.646

H petaBoAn Tne MpoBAewnc yia enicpaleic anarioeic kaTta Tn xprion 2006 avaAUeTal wg €ENC:

‘OpiAog Etaipia
MpoBAewn yia enio@aleic anarrnoeig 31.12.2005 (5.070) (3.231)
AUENON NpoBAEwewv (189) (117)
AVTIAOYIOHOC MPOBAEWEWY 166 125
MpoBAewn yia enioPpaleic anaiTnoeig
31.12.2006 (5.093) (3.221)

H pEon nepiodog eionpa&gng Twv anamoewy yia Tov ‘OpiAo avépxetal o€ 9,8 nuEPEC yia To €Tog 2006 vavTi 7,3
yia To 2005. H péon nepiodog sionpa&ng Twv anarmoswyv Tng ETaipiag avépxeral o 14,5 nuépeg, évavTi 11,5 yia

T0 2005.

H Aioiknon Tnc ETaipiac Bewpei 611 n AoyioTikn a&ia Twv anaimnoewy avTinpoownevel Tnv euloyn agia Toug (fair

value).

MoTwTIKOI Kivouvol

. Ta nood Ta onoia epgavifovrtal oTtov IcoAoyIoPO €UNEPIEXOUV NMPOBAEWEIC YIa EMOPAAEIC anaiTroelg
Baosl Twv eKTIUAROEWV TNG Aloiknong nou Bacilovral oTnv MponyoUMevVn €dneipia kal oTo IoyUov
olkovouIikO nepiBadMov. H Etaipia ekTipd OTI népav Tng oxnuatioBeioag npoBAeyng dev unapxel

ennA&ov kivouvog and anaitioelig and Tnv Unopikn dpacTneioTnTa.

. H Etaipia ekTid OTi Oev €XEl ONMAVTIKA CUYKEVTPWON ANAITNOEWY OE PEPOVWHEVA NPOOWNA EKTOG TNG
anaitnong and Tn BuyaTtpikr] TnG etaipia ENA A.E., yia Tnv onoia dev TiBeTal B£ua nioTwTIKOU KIvOUVOU.
O1 unoAoINEC anaIThoEIC kaTavepovTal o' éva supU apiBud NEAATWV, XPEWOTWY KAl NPOUNBEUT®V.
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23. AOINEZ AMAITHZEIZ — EZOAA XPHZEQZ EIZIMPAKTEA

‘OpiAog
31.12.2006 31.12.2005
Noind £00da sionpakTea (enixopnynosig —
anonHIMoEIG) 661 1.096
EMnvikO dnpoaio - Mapakpatioeig 398 374
NoINoi XPEWOTEG 20 29
Z0volo 1.079 1.499

24. ATAGEZIMA KAI TAMEIAKA IZOAYNAMA

Ta Tapeiakd diaB€oiya kai 1Iooduvapa nepiAapBavouv Ta PETpNTA Tou OpiAdou kabwe kal TIG BpaxunpOBeoue
MEXPI 3 unvov Tpanedikég kaTaBeoelg. H Aloiknon Tng ETaipiag Bswpei 0TI n AoyioTIKN a&ia Touc avTinpoowneUel

Tnv ehoyn a&ia Touc (fair value).

‘Opidog
31.12.2006 31.12.2005
Tpaneleg 48.169 25.810
Tapeio 4.321 4.553
Z0volo 52.490 30.363

25. METOXIKO KE®AAAIO

MeTox1k0 Kepalaio
12.732.720 koivég peToxég Tou 1,50 Eupw (1 Eupw kai 50 AenTd) n kabe pia

Aev unnp&av peTaBoléc oTo PETOXIKO Ke@aAalo TG ETaipiac kaTta Tig Xpnoeic 2005 kai 2006.

26. AIA®OPA ANO EKAOZH METOXQN YNEP TO APTIO

Ynép 1o aprio

Aev unnp&av peTaBoléc oTo anoBeuaTikd «Alapopd and £kO0CN PETOXWV UNEP TO ApTIo» TNG ETaipiag katd Ti¢

xproeic 2005 kai 2006.
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27. AlTOGEMATIKA

Katd tnv 31.12.2006 o ‘Oupiloc kal n ETaipia €xouv a@opoAdynTta 1 Kat'eidikd TPOmno (popoAoyndevta
anoBepatikda. E@'ooov TeBei Npoc €ykpian kal eykpiBei and Tnv Fevikn ZuvéAeuon n dlavour) TwvV anoBePATIKWY
auTwv Ba npokUWel (PopoAoyIKr unoXpewaon n onoia 6a £EaptnBei and To £10G dlAvoung Kal Tov IoXUovTa
(POPONOYIKO OUVTEAEDTI. EVOEIKTIKA, HE TOUG IOXUOVTEG POPOAOYIKOUG OUVTEAEDTEG, O mBavr| dIAvVOWr Twv &V
Aoyw anoBspaTikwv TG ETaipiac o avaloyolv gpopoc avépxeTal o 3.898 Eupw yia To 2007.

‘Opidog

YnoAoino kata Tnv 01.01.2006
MeTaBoA£g anod diavoun KepdwV XpHong

AnoBepaTiko yia napoxn SIKaIWKAaTog
MpOoaipEaNG HETOXWV and Tn pNTPIKA

eTaipia

YnoAoino kara tTnv 31.12.2006

ETaipia

YnoAoino karda Tnv 01.01.2006
MeTaBoA£g anod diavoun KepdwV Xprong

AnoBepaTiko yia napoxrn SIKaIWUaTog
npoaipeong HETOXWV anod Tn KNTPIKN

eTaipia

YnoAoino karda Tnv 31.12.2006

AnoBepHaTikG

AnoBepaTIKO

TakTIKO ‘EKTAKTA EI0IKQV 2 g
AnoBepaTikO AnoOspaTika  dlaTaewmv OUHHETOXWV Ka AL
3 XPEOYPAPWV
Kal VOU®V
3.211 14.488 12.358 - 30.057
600 - - - 600
- 181 - - 181
3.811 14.669 12.358 - 30.838
. . Anoespc'mku AnoBgparTiko
TakTIkO ExTaxkTa E10IKOV Z 5
o a 2 OUUHETOX®V Kl Zuvolo
AnoOspartik0 Anofegpartika  diaragswv 5
A XPEOYPUAPWV
Kal VOH®V
3.211 14.488 12.358 279 30.336
600 - - - 600
- 181 - - 181
3.811 14.669 12.358 279 31.117

>Ta éKTaKTa anoBepatika unnp&e auénan ion Pe To KOOTOC Tou AlkaiwUaTog MNpoaipeanc METOX®WV NouU NAPEXE!
n UnTpikn etaipia DELHAIZE GROUP S.A. (BA. Znusiwon 4.20 otnv MNepiAnwn Baoikwv AoyioTikwv Apx®v). To

kboTOC avaAUeTal w¢ £ENc:

Ynohoino kata tnv 01.01.2006

'E&0da apoiBav

YnoAoino kara Tnv 31.12.2006

'OpiAog ETaipia
181 181
181 181
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28. ZYZZQPEYMENA KEPAH /(ZHMIEZX)

‘OpiAog ETaipia
YnoAoino karta Tnv 01.01.2005 (8.186) (3.987)
AvaloyioTika kEpdn/TnuiEG avayvwpiopéva aneubeiag otnv Kabapr Ogon (1.315) (1.190)
Ynohoino kata tnv 01.01.2005 avapoppwpéva (9.501) (5.177)
KaBapd képdn xpriong 2005 12.294 11.697
Ynohoino kata tnv 01.01.2006 2.793 6.520
AvaloyioTika képdn/inuIEC avayvwpliopéva ansubeiag otnv Kabapry ©gon (734) (698)
MeTapopa oe anoBepaTika (600) (600)
Mepiopara diaveunBévra (3.947) (3.947)
Kabapd képdn xpriong 20.018 18.399
YnoAoino kartd Tnv 31.12.2006 17.530 19.674

29. MAKPOIMPOOGEZMOZ AANEIZMOZz

KaTtad Tnv nepiodo anod 01.01.2006 €wc 31.12.2006, n ETaipia dev npo£Pn oc npdobeTo daveiopo, Pe €Eaipeon
evog Bpaxunpobeopou daveiou 5.000 Eupw nou €AaBe yia nepiodo 11 nuepwv Tov prva OkTwPpio. Opohoyiakod
Odvelo nou €xel ouva@Bei and 05.02.2002 pe Tnv DELCOR S.A. n onoia avrkel otov ‘Ouiho DELHAIZE,
nevragToUg didpkeiac Uwoug 38.100 xIA. USD 1 44.138 Eupw , Onw¢ avTioToixeli YeTd Tn olvawn ouupfaong
swap €ival nAnpwTtéo evtdg evog €toug Tnv 05.02.2007. H ouyPacn swap €xel ouvagpBei Npokeipévou va
nepiopioBei o ouvalaypaTikog kivouvog. H Etaipia anoTiyd To opoAloyiakd Odvelo oTnv GUVAAAQyHaTIKh
IooTIMia nou IoXUElI KaTA TO KAEIOINO TNG evOIQUEDNC NEPIODOU, EVR AMOTIMA TO NAPAYWYO OTNV TpEXouaoa agia.
H onoia petaBoAn nmpokUwel and Ta avwTéPw eMIppedlel Ta anoTeAEOPaTa Kal sy@aviletar otn 6£on
«XpNUATOOIKOVOUIKO KOOTOG».

Noyw ARENG Tou opoloylakoU daveiou mnou Exel ouvaBei pe Tnv DELCOR S.A. Tnv 05.02.2007, n unoxpéwon
HETAPEPONKE anod TIC BpaxunpoBeopeg Ynoxpewaoeic, atn B&on «MakponpoBeopoc daveiopoc NANPWTEOC EVTOC
€VOG £TOUG» . QG pakponpoBeapog davelopog Tng ETaipiag kata Tnv 31.12.2006 napapével To opoAoylako davelo
nou €xel ouvayel n Etaipia pe Tnv Tpanefa ALPHABANK Tnv 07.02.2005, Angng 09.02.2010, kai £xel wg €ENG:

Makponpo0soHOG SAVEICHOG

NANPWTEOG EVTOG EVOG ETOUG Makponpo0soHoG SAVEICHOG
‘OpiAog/ETaipia ‘OpiAog/ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
OpoMoyiako daveio Anéng 05.02.2007 28.929 - - 32.296
Ouoloyiakd daveio AEng 09.02.2010 - - 40.000 40.000
SUvoAo 28.929 - 40.000 72.296

34



«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2006
(Nooa o€ X1Aadeg Eupm)

29. MAKPOMPOOEZMOZ AANEIZMOZ- ZYNEXIZETAI
O avwTépw davelopog Ba eEopAndei we akoAoubwC:

MakponpoOeoHOG SAVEICHOG

NANPWTEOG EVTOG EVOG £TOUG MakponpoOecHOG SAVEICHOG
‘Opidog/ETaipia ‘Opidog/ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
EVTOG VoG £TOUG 28.929 -
KaTa To delTepo £TOG - - - 32.296
KaTa To TpiTo €0 Kal TO NEUNTO €T0C B - 40.000 40.000
SUVOAO 28.929 - 40.000 72.296

To yeoo eniTokio daveiopoU yia TIG NPoavapePOUEVEG XPNOEIC ival TO akOAouBo:

‘OpiIAog/ETaipia

2006 2005
OpoAoyiako dAVEIO JE OUYYEVEIG ETAIpieg 3,857% 3,305%
TpaneQikog davelopdg (opoAoyiakd) 3,895% 3,895%

AAAa kUpia XapakTnpioTika Tou daveiopoU Tng ETaipiag sival Ta napakdtw:

(@)

8

MeTd ano anogaon Tng Mevikng ZuvéAeuong Twv MeToxwv TnG «AADA-BHTA» BAZIAOMOYAOZ A.E. Tnv
19.06.2001, n Etaipia oUvawe otic 05.02.2002, pe Tnv DELCOR S.A. n onoia avnkel otov ‘OdiIAo
DELHAIZE, OpoMloyiakd Advelo nevraeToug didpkeiag, Uywoug 38.100 xiA. USD n 44.138 Eupw onwg
avTioToIXel peETa Tnv olvayn ouuPfacnc swap, anotehoUpevo and 38 opoAoyieg ek Twv onoiwv 1
opohoyia petapiBaoTnke ano Tnv DELCOR S.A. otnv DELFINANCE S.A. n onoia €niong avrkel oTov
opiho ‘Opido DELHAIZE. To avwTépw nocd Twv 44.138 Eupw Ba anonAnpwbei ohooxepwg Tnv 05.02
2007. H ETtaipia unoAoyilel Tnv ouvaAayparikr diagopd and Tnv anoTipnon Tou daveiou and AoAdpia
oe Eupw, eve) anoTiyd To napaywyo otnv Tpéxouoa agia Tou. H onoia petafoArn npokunTel and Ta
avwTEPW ENIPPEAlel Ta anoTeAEOUATa Kal epgavidetal otn B€on «XpnNUATOOIKOVOUIKO KOOTOGS.

H Etaipia Tnv 07.02.2005 npo£Pn oc £€kdoon NEVTAETOUC OopoAoyiakou daveiou oTabepou eMIToKiou o€
OUVEXEIQ TNG ano 22.12.2004 anogaong Tou AloiknTikoU TnG upBouAiou. To opoloyiakd davelo gival
Uyoug 40.000 Eupw, ekdoBnke 0 4 avwvupeg opoAoyiec Twv 10.000 Eupw ekaotn, HETABIRACIHES
KaToniv ouvaivéoswc TnG ETaipiac kar diatédnkav kai kahuponkav €€ oAokArpou and Tnv Tpanela Alpha
Bank. To ev Adyw daveio Ba anonAnpwBei odooxepwc Tnv 09.02.2010.

EkTOC ano Tnv avaluon Tou napakdTtw nivaka n dloiknon Bewpei OTI o TPEXOUOEC afieC Twv
XPNHUATOOIKOVOUIKGV ~ AMAITHOEWY KAl UMOXPEWTEWV MOU  AOYIOTIKOMOINONKAV OTIG  OIKOVOMIKEG
KATAOTACEIG OTO AnooBeopEVO KOOTOG NANaIAlouv Tnv elAoyn agia Toug.

2006
OpiAog/ETaipia
Xpnpat/kég
UMNOXPERNCEIG Tpéxouoa agia EUAoyn agia
Alpha Bank
OuoMoviakod ddveio 40.000 39.079
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30. ZYNTAZIOAOTIKA MPOrPAMMATA
Mpoypaupara Kabopiopuévwv Eig@popnv

O1 epyalopevol aTtov ‘OpIA0 ONwG NpoBAENETAl and Tn OXETIKR VOMOBEsia, yia OkonouC KOIVWVIKAG Kal
ouvTagodoTIKAG ao@aAiong kaAunTovTal and To Idpupa Koivavikwv Aogalicewv (I.K.A.) kar GAa Enikoupika
Tapeia. O1 EpyodOTIKEC EI0POPEG EMNIBAPUVOUV TA ANOTEAECUATA TNG XPrONG NMou apopouy.

EminAéov n ETaipia napéxel oTa OTEAEXN TNG OUMNANPWMATIKO 10IwTIKO OUvTa&liodoTikd npoypauua. H
unoxpéwon Tn¢ Etaipiac oto npdypappa autd agopd WOvo Tnv KaTdBOAR OUYKEKPIMEVOU NoooU O IDIMTIKN
ao@alioTIKn eTaipia  (Npoypaupa KaBopioueEvwv €l0(opwv). To nood yia 1o 2006 nou eniBapuve T
anoteAeopaTa xpnong aviAbe oe 381 Eupw yia Tov ‘Opiho kal 366 Eupw yia Tnv ETaipia, evw yia To 2005 Ta
avTigToixa nood frav 340 kai 327 Eupw, kal nepIAauBavovTal GTIC apoIBEC kal AOINEG NAPOXEG NPOCWIKOU.

Mpoypappara Kadopiopévwv Mapoxwv

To noo6 To onoio eunepiexeTal otov IooAoyiopd kal To onoio NPokUNTEl anod TIG UNOXPEWOEIG TG ETaipiag
OXETIKA ME TN CUMPMETOXN TNG OE OUVTAEIO00TIKA MPOYPAUKATA KABOPIOUEVWV NAPOXWV UMOAOYIOTNKE BAceEl
avaloyIoTIKNAC JEAETNG Kal Oev €ival anoTapisuTIKO. H pEBodoC unoloyiopol, Onwe EXEl NEPIYPAPE OTIG BACIKEG
AOVIOTIKEC apxeC, €xel aMaEel. H enidpaon Twv alkaywv oTic OIKovouikeC KaTaoTdoeic napariberar otnv
onueinon 40. AvaAuTikd Ta Nood Twv KEPAAOMOINUEVWY UMOXPEWTEWVY KAl Ol KIVIOEIC TNG NINTWOoNG aAhayng
HEBODOU UnoAoylopoU £xouv w¢ avaAleTal akoAoUBwC:

‘OpIAog Etaipia
2006 2005 2006 2005

Ynoxpewaoeig kata Tnv évapgn (MéBodog Corridor) - 10.620 - 10.126
AvaloyioTika kEpdn/INUIEC avayvwpiopeva ansubeiag atnv Kabapr) ©gon - 1.753 - 1.586
YNoXpeWaEeIG kata Tnv &vapén (avapoppwpeva) (MeBodog SORIE) 14.196 12.373 13.447 11.712
AvahoyioTikd képdn/INMIEG avayvwpiouéva ansubeiag atnv Kabapr ©éon 978 929

EmBapuvon yia Tn xpron 2.531 2.601 2.385 2.448
Mapoxeg NAnNpwOeiosg (865) (778) (791) (713)
ZuvoAo ARENG xpnong 16.840 14.196 15.970 13.447

Ta nood Ta onoia avayvwpifovral we ££0da 600V apopd To CUVTAEINdOTIKO Npdypauua sival Ta akoAouba:

‘OpIAoG ETaipia
2006 2005 2006 2005
KO0TOG unnpeaiwv Tpéxouoag Xprong 1.564 1.562 1.484 1.482
KoaTog enitokiou 569 561 539 533
ZnpIEG avayvwpioBeioeg oTn xpnon - 27 - 25
KOaToG unnpeoiov nponyoUHeEVNG XpRong 17 14 14 12
EmnA&ov napoyeg 381 437 348 396
ZUuvoAo ARENG Xprong 2.531 2.601 2.385 2.448
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30. ZYNTA=IOAOTIKA NPOrPAMMATA — ZYNEXIZETAI

H emBdpuvon yia Tn Xprion éxel nepIAngBei oTa £60da npoownikoU OTIC KATWOI KATnyopieg Tou Aoyapiacpou

anoTEAECHATWY XPNonG:

‘OMIAOG ETaipia
2006 2005 2006 2005
KooToG NwAnBEvTwv 240 215 240 215
"E€0da d1abeong 297 449 288 303
"E&0da dioiknong 1.994 1.937 1.857 1.930
ZUvolo 2.531 2.601 2.385 2.448

O1 peTaBoAéc atnv UAoyn aéia (fair value), Twv kKaBopIoPEVWV NAPOXDV EXOUV WG EENG:

'OpiIhog ETaipia
2006 2005 2006 2005
YNOXPEWOEIC KABOPIGHEVWV
napoxwv katd Tnv evapén 14.467 12.607 13.703 11.983
KOOTOG Unnpeciov Tpéxouaag
XPAONC 1.564 1.562 1.484 1.482
KooTog enitokiou 569 561 539 533
AvaloyioTika (€00da)/€Eoda 978 52 929 (5)
Mapoxeg NAnpwOeioeg (865) (778) (791) (713)
YNoxpEwaon ano eninpocoeTeg
KaTaBoAEG kal £§0da 456 463 423 423
YNOXPEWTEIG KABOPICHEVOV
napoxwv npiv Tn pn avayvapion
€EODWV NPONYOUHEVWY XPHOEWV 17.169 14.467 16.287 13.703
Mn avayvwpiopeva £50da
nponyoUHEVWY XPrOEwV (329) (271) (317) (256)
YnoxXpe®OEIG KABOPIOCHEVWV
napoxaov kara Tnv AfEn 16.840 14.196 15.970 13.447
‘OpIAOG ETaipia
2006 2005 2006 2005
Mapouoa a&ia Twv Kepahaionoinpévwy
UNOXPEWTEWV 17.169 14.467 16.287 13.703
Mn avayvwpiopéva £60da
nponyoUHEVWY XproEwv (329) (271) (317) (256)
Z0volo 16.840 14.196 15.970 13.447

O1 KupIOTEPEC NApAdOXEC MOU XpNoIJonoInenkav givai ol €&nc:

‘OpiIAog/ETaipia

2006 2005
MpoeEoPANTIKO €MITOKIO 4,0% 4,0%
Avapevopevo noooaTod al&nong Twv PIcBwV 4,0% 4,0%
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31. XPHMATOOIKONOMIKA NAPAIQra

'ONwG €Xel AENTOPEPWC MEPIYPAPEI OTN ONUEiwon 29 Ta XPNUATOOIKOVOUIKA MNapaywyd €XOouv ouvapoei
NPOKEINEVOU VA NEPIOPIOOE 0 CUVAAAQYMATIKOG KivOUVOC MOU NPOEPXETAl and TO OPOAOYIAKO OAVEIO MOU EXE

ouvayel n «<AAOGA-BHTA» BAZIAOMOYAOZ A.E. pe Tnv DELCOR S.A. og USD.

‘OpiAog Etaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Ynohoino kata tnv 01.01.2006 12.001 16.656 12.001 16.656
Avanpogappoyr o e0Aoyn agja 3.198 (4.655) 3.198 (4.655)
YnoAoino kara Tnv 31.12.2006 15.199 12.001 15.199 12.001
32. MPOBAEWEIZ
‘OpIAog Etaipia
Kata tnv 01.01.2006 1.934 1.795
MeTaPoAn xpnong 182 226
Kata tnv 31.12.2006 2.116 2.021
33. YIIOXPEQZEIZ ANO EMIMOPIKH APAZTHPIOTHTA
‘OMIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005

MpPOUNBEUTEC 158.798 129.963 155.188 126.985
MpappdTia nAnpwtéa 3.784 4.411 3.784 4.411
MoTWTES 18.972 15.790 17.727 14.910
Enimayeg nANpwTEEG 10.953 11.858 10.942 11.838
N\OINEC UNOXPEWOEIC — NPOKATABOAEG NEAATMV 590 480 42 15
EKNTWOEIC Npo¢ NEAATEG 2.708 2.601 2.701 2.585
ZUuvoAo 195.805 165.103 190.384 160.744

H Aioiknon Bswpei 0TI n AoyIoTIKA afia Twv UNOXPEWOEWV OE NPOUNBEUTEC Npoosyyilel Tnv eUAoyn aia Touc,.

H péon nepiodog nioTwong anod npounBeuTeC yia Tov ‘OWIAo avepxeTal o€ 92,5 nUEPEC yia To £Toc 2006 EvavTi
88,1 yia 1o 2005. H péon nepiodog nioTwong and npoundeuTtég Tng ETaipiag avepxetal o 101,8 nuépeg, Evavi

97,8 yia To 2005.

34. EZ0OAA XPHZHZ NAHPQTEA

'Opihog ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MpoBAewn emdopaTog eniTeugng oToxwv (bonus)
Kal Un An@Bsiowv adeiwv 5.220 4.738 4.857 4.419
TOKol MANPWTEOI 2.990 2.744 2.990 2.744
NOINEG YNOXPEWDTEIG 3.009 2.472 2.871 2.258
Z0volo 11.219 9.954 10.718 9.421
35. AOIMNEZ BPAXYNMPOGEZMEZ YNOXPEQZEIZ
‘OMIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Noinoi ®opol NANpwTEODI
(®NA, napakpaTtoUpevol popol, MY kai Aoinoi
) 9.216 7.118 9.013 6.924
AcpahioTikoi opyaviopoi 6.254 5.343 5.965 5.090
AnoBoxEG MANPWTEEG 4,634 3.789 4.426 3.613
Noina 2.185 1.625 2.185 1.625
Ziuvolo 22.289 17.875 21.589 17.252
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36. AEITOYPI'IKEZ MIZOQZEIZ

O 'Ouilog éxel npoBei oe pIoBWTAPIa oupBoAaia evoikiaong/unevoikiaong kataoTnudtwv and Ta ornoia

anoppEOUV ol KaTwo!:

MeAAOVTIKEG YNIOXPEMOEIG

KaTa To npwTo £T0¢

Ano To OeUTEPO £0)G TO MEUMTO £TOG

META TO NEUNTO £TOG

MeAAovTIKEG ANAITAOEIG

Kata To npwTo £10G

Ano 1o deUTEPO £WC TO NEPNTO £TOG

MeTa To NEPNTO £TOG

‘OpIAoG
31.12.2006 31.12.2005
21.868 19.643
79.169 70.818
215.561 119.623
‘OpIAoG
31.12.2006 31.12.2005
1.211 1.544
3.769 4.579
7.064 6.103

ETaipia
31.12.2006 31.12.2005
21.374 19.169
78.226 69.543
215.256 119.173
ETaipia
31.12.2006 31.12.2005
1.380 1.700
4.509 5.287
7.318 6.540

Katd Tnv Tpéxouoa Xpron Ta anoteAéoparta Tou ‘Opidou eniBapuvOnkav Pe piobwpata Uwoug 20.707 Eupw

kal TnG ETaipiag pe 20.234 Eupw.

37.ZYNAAAATEZ ME ZYNAEAEMENA MEPH

(a) Kata Tn Oidpkela Tng xpnong and 01.01.2006 €wg 31.12.2006,

MeTall Tng «AADA-BHTA»

BAZIAOIMOYAOZ A.E. kai Tng ENA ENOMNOIHMENEZ AITOPEZ ANQNYMH EMITOPIKH KAI YMNOZTHPI=HZ
ETAIPIA, 0Tn WETOXIKI OUVBEON TNG ONoiac GUPKETEXEI N NPWTN HE NOdoaTo 99,96%, dievepynBnkav ol

NapakaTw oUVAANaYEG:

KaBapég nwAnoeig epnopeupdtwy and «AAGA-BHTA» otnv ENA A.E.
(oupnepIAapBAVOUEVWV KAl TWV XOPNYOUHEVWV EKMTWOEWV)
MNwAnoeic 18wV ocuokeuaaiag and «AAGA-BHTA» otnv ENA A.E.
‘Eooda Tng «AAGA-BHTA» ano ekpiobwoelg akiviTwy otnv ENA A.E

Ayopec TnG ENA A.E. anod tnv «AAGA-BHTA»

(OUMNEPINAKBAVOUEVWY Kal TWV XOPNYOUHEVWV EKNTMOEWY)
Aanaveg Tng ENA A.E and piobwaeig akiviTov TnG «AADA-BHTA»

Anaitioeig TG «<AADA-BHTA» and Tnv ENA A.E.
Ynoypewoeig TnG «AA®A-BHTA» npog Tnv ENA A.E.

01.01.2006-
31.12.2006

73.835
163
164

73.998

164
16.195
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37.ZYNAAAATEZ ME ZYNAEAEMENA MEPH - ZYNEXIZETAI

B) KaTa Tn didpkeia Tng Xpriong ano 01.01.2006 £wg 31.12.2006, peTa&U Twv €TAIpI®V Tou Opidou «AADA-
BHTA» BAZIAOMOYAOZ A.E. kai Tng DELHAIZE GROUP S.A. 1 onoia GUPUETEXEI OTN METOXIKI OUVOEDN
TNn¢ ETaipiac pe nooooTo 61,28%, dievepyndnkav ol NapakdTw ouvaAAayEc:

01.01.2006- 01.01.2006-
31.12.2006 31.12.2006

‘OpIAog ETaipia
MNwAnoeig epnopeupdTwy oe DELHAIZE GROUP S.A. 24 24
Ayopég epnopeupdatwv and DELHAIZE GROUP S.A. 2.354 2.354
'EE0da dioiknTIKAG AsiToupyiag (napoxn unnpeaiwv and DELHAIZE GROUP S.A.) 2.754 2.634
Noina €00da yia unnpeoieg nou napacyednkav ornv DELHAIZE GROUP S.A. 322 322
Noina €€o0da yia unnpeaieg nou napacxebnkav anod Tnv DELHAIZE GROUP S.A. 69 68
Anaitroeig ano DELHAIZE GROUP S.A. 109 109
Ynoxpewoelg oe DELHAIZE GROUP S.A. 3.626 3.506

) Ynoxpewaoelg TnG ETaipiag nou anoppéouv anod To upioTapevo OpoAoyiakd AAVelo WE TIG OUVOESEUEVES
enixeipriosic DELCOR S.A. kal DELFINANCE S.A. kaTa Tnv 31.12.2006:

DELCOR S.A. DELFINANCE S.A.
XpNHaTooIKoVoIKG KOOTOG (TOKOI/£500a) 1.721 5
Tokol NAnpwTEOI 1.575 4
OpoMoyiako daveio 28.853 76

(0) O1 auoIBEC Twv PeAwv Tou AloiKnTikoU ZupBouliou Tng ETaipiac kabwe kal Twv Bacikwv dIOIKNTIKWY
oTeAexwv Tnv 31.12.2006 kai Tnv 31.12.2005 avaAuovTal w¢ akoAoUbwc:

31.12.2006 31.12.2005
AuO0IBEG 2.413 1.834
Bonus 215 268
EpYodOTIKEC EI0(POPES 96 92
SuvTagiodoTikd npoypdupara 85 66
IaTpOpAPHAKEUTIKN E10(OPA 15 14
ZUuvolo 2.824 2.274
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38. KEODAAAIOYXIKEZ AEZMEYZEIZ

O 'OpiINog kal n Etaipia €xouv OeOPeUOEIC yia TNV AnOKTNON NEPIOUCIAKWY OTOIXEIWY, E£yKATAOTACEWY KAl
gfonhiopou Uwoug 3.830 Eupw kai 3.819 Eupw avTioToixa.

39. ENAEXOMENEZ YNOXPEQZEIZ KAI ANAITHZEIZ

1.

Ma Tnv etaipia «AAGA-BHTA» BASIAOMOYAOS A.E. £xel SievepynOei kal oAokANpwOEi PopoAOYIKOG EAEYXOC
€WC kal Tn xpnon 2005 kai BpioKETAl HOVO Of EKKPEUOTNTA O €AEYXOG TNG AMOIBNG TNG OUVOESEHEVNG
etaipiag DELHAIZE GROUP S.A. yia napoyr unnpeciov, yia Tn xpnon 2005, o onoiog €xel napaneu@pOei o
€101k eniTponr] Tou Ynoupyeiou Oikovopiag & Oikovopikwv. EninAgov yia Tic xprioeig 2003, 2004 kar 2005
BeBaiwbnkav napakpaToupevol popol €l00dNKUaTog Bacel Tou apbpou 13 Tou K.N.2238/1994, GuvoAikou
nooou 202 Eupw yia Touc onoioug n ETaipia npooépuye aTa kad’ UAnv apuodia dikaoTrpia. EkTiydrai 6T ol
NPOOPUYEG TNG Ba yivouv OEKTEG.

Ma tnv eraipia ENA A.E. n onoia nepi\apBaveral oTnv €vonoinon napapével (popoAoyIKa aveAEYKTn HOVO N
xprion 2005. H &kPBaon Tou popoloyikou eAeyxou dev eival duvatov va npoBAepBei oTo napov oTadio kal,
G €k ToUTOU, dev €XEl Yivel onoladnnoTe NPOPRAEWN OTIG OIKOVOUIKEG KATAOTACEIC OXETIKA KE TO BEUA auTo.

Tnv 05.07.2005, n Emitponn AvtaywviopoU pe Tnv un’ apiBudv 284/I1V/2005 anogaon Tng enéBale oTn
uNTpIkr ETaipia npooTiyo Uwoug 739 Eupw (oupnepihapBavopévou Tou TEAOUG XapToaonou) yia napdpaon
Tou ap.1 Tou N.703/1977. H ETaipia npoospuye KATd TNC WG avw anopdcews ota kad’ UAnv apuoddia
OikaoTnpia kai Tnv 28.04.2006, To AloiknTikO EeTeio ABnvwyv eEedwae Tnv un’ apiBudv 1471 anoégaon Tou
ME TNV oroia anodéxeTal v WEPEI TNV Npoopuyn TnG ETaipiag kar peinvel To emPBAnBév NpdCTIO GTO NOGO
Twv 130 Eupw, evedy napainia diatalel Tnv enioTpo®r) Tou kataBAnBévrog napaBoiou Uwoug 100 Eupw
oTnv ETaipia w¢ axpewotTwe kataBAndevToc. MapdhhnAa To dikaoThpio cupdyneilel Ta dIkaoTika £E0da
METAEU Twv diadikwv. H andgaon autn enedoln otnv Etaipia Tnv 08.09.2006. Tnv 14.11.2006, n ETaipia
unéBale aitnon avaipeonc kata TNG avwTEPW aAnoPpAcEWS evwniov Tou XTE kal n unoBeon avauéveral va
ekdikaoTei TNV 26.03.2008, evwniov Tou 2% TuNUATog Tou >TE. Q¢ €k TouTou n ETaipia dev €xel avTIAoynoEl
TN OXETIKN NPOBAEWPN MOU E£XEI OXNUATIOEI OTIC ONUOCIEUHEVECG OIKOVOUIKEC TNG KATACOTACEIC.

H EMnvikn Enirponr AvraywviopoU, agolU €E£Tace TIC €Talpie ol onoieg dpactnpionoiolvTal oTnv
napaywyn Kal €Pnopia YaAdKTOKOMIKWV npoidovTwy, Tnv 15.12.2006 £EE0woe €iorynon WE TNV ornoid
kaTtnyopei Tnv «AA®A-BHTA» BAZIAOMOYAOZ A.E. yia:

a. pPNTPEC KaBopiopoU TwV TINWV PETANWANCNG OTIGC CUUPWVIEC MOU CUVNAWE WE dUO NPOUNBEUTPIEG
YOAQKTORIOUNXAViES,

B. napaieiyn yvwaronoinong otnv Enimponr AvTaywvioUoU CUYKEKPILEVWY CURPVIQV NOU cuvApBnaav
HE TIG ETAIPIEC QUTEC,

H EMnviky Emitponny AvTaywviopoU oTnv €I0Rynon Tng NPOTEIVE yia KABE pia and TIG KATNyopieg Tnv
€nIBoAR npooTipou otnv «AA®A-BHTA» BAZIAOMOYAOZ A.E. xwpic va kaBopilel To noad yia kapia and Tig
KATNYOpIEG.

Me Tnv un‘apiOy. 41298/YME/4/00267/N.3299/2004/16.10.2006 andgacn Tou YnoupyoU kai Tou
YopunoupyoUu Oikovopiag kai OIKOVOUIKWY, €ykpiBnke n unaywyn Tn¢ Etaipiac oTic diatd&eic Tou
N.3299/2004 yia Tnv evioxuon enevOuTIKOU oxediou TNG, HE KivNTPO EMIXOPNYNONG Nou avaQEPETal aTov
EKOUYXPOVIOUO povadag napoxnG unnpeciov £(podiacTIKnG aAucidac otnv Mavdpa, ATTIKAC. H OuvoAikn
dandavn nou eykpiBnke npoc enixopriynon avépyeral oe 11.730 Eupw, WYe noooadTto enixopriynong 30%
dnAadr nocd enixopriynong uywoug 3.519 Eupw.
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40. TPOMOMNOIHZEIZ OIKONOMIKQN KATAZTAZEQN XPHZEQXZ 2005 AONrQ AAAATHX THZ

MOAITIKHZ ANAINQPIZHZ TQN ANAAOTIZTIKQN KEPAQN H ZHMIQN
Eneidn n avaloyloTikn HEAETN dlevepynONKe oTnv NUEPOMNVia Tou IooAoyiopou, dev enippedlovTai ol EVOIAUEDEC
Onuooieupéveg OIKOVOUIKEG KaTaoTdoelg. Ta avahoyioTika KEpON Kal {NUIEC nou avayvwpilovTal Ye TV aAiayn
™G peBodoloyiac unohoyioBnkav eni Tou IooloyiopoU avoiypatoc 2005, dev enippealouv Tnv KaTtdoraon
AnoteAeopdtwv Xprong kar Tnv Katdortaon Tapeiakwv Powv napoucialovralr e avaAuTikd otnv KaTtdoraon
Avaywvpiopévav Eaodwv/(EE00wV) (aeA. 4). Enippeacbnke povo o Iooloyiopdg Tou Opilou kai TnG ETaipiag Tng

31.12.2005 wgG akoAoUBwg:

‘OpiAog ETaipia
31.12.2005 31.12.2005

Anyooigupeva Avapopowpéva  Alapopd | Anuogieupéva  Avapop@wpéva  Ailapopd
ENEPTHTIKO
MNayio EvepynTiko
EvowpaTa nepiouciakd oTolxeia, ykaTaoTAoelG kal eE0NAITHOG 169.501 169.501 - 159.123 159.123 -
EnesvdUoeig o akivnta 57 57 - 13 13 -
Ynepagia enixeipnong 69.712 69.712 - 69.712 69.712 -
Aowparta nayia 21 21 - 1 1 -
QUYaTpIKEG ETAIPIE - - - 7.375 7.375 -
MakponpoBeaEC anaiTroeig 5.324 5.324 - 5.223 5.223 -
Anaithoeig and avaBalopevo popo 894 1.332 438 866 1.262 396
ZUvolo Mayiou EvepynTikoU 245.509 245.947 438 242.313 242.709 396
KukAogpopouUv EvepynTikd
AnoBpara 73.937 73.937 - 69.073 69.073 -
AnaiTiosig and eyunopikn dpacTtnpIdTnTa 18.154 18.154 - 27.646 27.646 -
MpokaTtaBoAr GOpoU €I00dNAKATOG 115 115 - - - -
'E€0da endPEVNG XpPnong 448 448 - 438 438 -
Aoingg Anaitioeig - 'Ecoda xpriong €10npakTéa 1.499 1.499 - 1.471 1.471 -
AlaBéaipya kail Tapelakda 10oduvapa 30.363 30.363 - 26.728 26.728 -
ZUvoAo Kukhogpopouvtog EvepynTikou 124.516 124.516 - 125.356 125.356 -
ZYNOAO ENEPTHTIKOY 370.025 370.463 438 367.669 368.065 396
MAGHTIKO
I51a Kepahaia
MeTOXIKO KEPAAaIo 19.099 19.099 - 19.099 19.099 -
Alapopa and €kdoan WETOXWV UNEP TO APTIO 13.560 13.560 - 13.560 13.560 -
AnoBepatika 30.057 30.057 - 30.336 30.336 -
Suoowpeupeva kepdn/(Inpigg) 4.108 2.793  (1.315) 7.710 6.520  (1.190)
SUvoAo 1Bikv KepaAdiwv PETOXWV ETaipiag 66.824 65.509  (1.315) 70.705 69.515  (1.190)
AlkaiwpaTta peloywngiag 1 1 - - - -
ZUvolo Idinv KepaAaiwv 66.825 65.510 (1.315) 70.705 69.515 (1.190)
Makponp6OeoPEG YNOXPEWDTEIG
MakponpoBeapiog SaveioHog 72.296 72.296 - 72.296 72.296 -
SuvTaglodoTIKG NpoypapuaTa 12.443 14.196 1.753 11.861 13.447 1.586
XpNKATooIKOVOUIKG Napaywya 12.001 12.001 - 12.001 12.001 -
MpopA&yeIC 1.934 1.934 - 1.795 1.795 -
NOINEG HAKPOMPOBECHES UNOXPEWOEIG 274 274 - 274 274 -
Z0UvoAo MakponpOBeoH®WV YNOXPENCEWV 98.948 100.701 1.753 98.227 99.813 1.586
BpaxunpoBeoHEG YNOXPEDOEIG
BpayunpdBeopog daveiopog - - - - - -
Ynoxpewaoelig and Eunopikr ApaotnpiotnTa 165.103 165.103 - 160.744 160.744 -
'E€0da  xpriong nAnpwTéa 9.954 9.954 - 9.421 9.421 -
DOPOG £1000AKATOG NANPWTEOG 11.320 11.320 - 11.320 11.320 -
NOINEG BPaxunpOBECHEG UNOXPEWTEIG 17.875 17.875 - 17.252 17.252 -
ZUvoAo BpaxunpoBeopwv YNOXPEDCEWV 204.252 204.252 - 198.737 198.737 -
ZYNOAO MNMAGHTIKOY 370.025 370.463 438 367.669 368.065 396
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41. ZHMEIQzH ENI TQN TAMEIAKQN POQN

O1 npoBAEWEIG Nou NepIAAPBAvVOVTAl 0TN KATAOTAON TAUEIAKWY oWV avaiUovTal w¢ akoAoubwc:

‘OpIAOG Etaipia
2006 2005 2006 2005

MpoBAEYEIC UNOXPEWONG AMOKATACTACNG HICOWHEVWY

KTIpiwv (676) - (676) -
NoIné NpoBAEWEIC 182 856 226 876
MpoBAweIc anolnuinang npoowmnikoU Aoyw £5630u ano

TNV unnpecia 1.666 1.823 1.594 1.735
MpoaoTipo Enimponng AvTaywviouou (609) 739 (609) 739
Alkaiwpa npoaipeong JETOXWV and Tn KUNTPIKN £Taipia 181 - 181 -
Eniogaleic anartnoeig 23 (139) (10) (94)
ZUvolo 767 3.279 706 3.256

To 2006 n ETaipia npoéPn oTnv napadean opIoHEVGV OIKOVOUIKGOV OTOIXEIWV O PeyaAUTepn avaAuan. Ma AGyoug GUYKPICIOTNTAG

avadiagoppwbnkav Ta aToixsia Tou 2005 wg akoAoUBwC:

‘OpiAog Etaipia

Anuogieupéva Avapopwpéva Anpogieupéva Avapopewyéva

NoINéC NPoBAEWEIG 3.341 3.279 3.318 3.256

MpoBAswn ana&iwong nayiwv - 62 - 62
NEPIOUTIAKAV OTOIXEIWV

3.341 3.341 3.318 3.318

XpnuaTooikovopikd KooTtog 2.616 2.947 2.616 2.947

SuvalaypaTikég AIaQopEg - (331) - (331)

2.616 2.616 2.616 2.616
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'EkOeon EAEyxou AveEapTnTou OpkwTOoU EAEYKTR AOYIOTR

Mpog Toug MeTo)0UG TNG Avavupng ETaipeiag
«ANOA-BHTA» BAZINOIMOYAOZ A.E.

‘ExkOgon €ni Twv Oikovopik®wv KataoTaocewv

EAEYEQUE TIC OUVNUMEVEC OIKOVOUIKEC KATAOTACEIC TNG KABWE Kal TIG EVOMOINKMEVEC OIKOVOUIKEC KATAOTACEIG TNG
eTaipeiag «AADA-BHTA» BAZIAOMOYAOZ A.E., ol onoieg anoTehoUvtal and Tov €TAIPIKO Kal EVOMOINUEVO
iIooAoyIoud TG 31 AekepBpiou 2006 Kal TIG KATAOTACEIC AMNOTEAEOUATWV, KATACTACN AVAYVWOPIOHEVWY
£000WV/€EOOWV Kal TAUEIOKWV POWV YId Tn XPrion nou €\n&e auTr Tnv nuepounvia, Kabwe kai NepiAnwn Twv
ONUAVTIKWV AOYIOTIKOV NMOAITIK®V KAl GANEC ENEENYNMUATIKES ONUEINOEIG.

EuBuvn Tng Aloiknong yia Tig Oikovopikég KaraoTaoeig

H Aioiknon Tng ETaipeiag €xel Tnv €ublvn Tng oUvTa&ng kai €UAOynNG napouciaonG TwV OIKOVOMIKWY
KATaoTaoswv oUPQwva Pe Ta Aigbvry MpoTuna XpnuaToolkovouikng MANpo@opnong, onwe autd uloBeThdnkav
ano Tnv Eupwnaikn ‘Evwon. H guBlvn autr nepiAauBavel To oxediaouo, TNV papuoyn Kar Tnv diatnpnon
OUOTNMATOC €0WTEPIKOU €AEYXOU MOU agopd oOTn ouvragn kar Tnv €UAoyn napouciacn OIKOVOUIKWY
KATaoTAoswv anarAaypévwv ano ouoimOelC avakpiBeleg, ol onoieg opeilovTal €ite ge andTn eite og AdBoc. H
€UBUVN auTn nepIAauBavel eniong TNV €mAOYn Kal €papuoyn KAtaAAnAwv — AoyIOTIK@WV MOAITIKWY Kal Tn
OIauOPPWAN AOYIOTIKWV EKTIUNOEWY, Ol OMNOIEC £ival EUAOYEC € OXEON WE TIG NEPIOTACEIG.

Eu@uvn EAeykTn

H Ok pag €uBlvn ouvioTaTal OTO va EKPEPOUHE YVWWUN EMi TWV OIKOVOUIKWV KATAOTACEwvV ME Bdon To
OlevepynBévta €heyxo. Alevepynoaue Tov €Aeyxo oUp@wva e Ta EAANVIKG EleykTika MpoTuna nou eivai
evapyovioueva Pe Ta Aiebvr) EAeykTika MpdTuna. Ta npdTuna auta anairolv Tn CGUPHOP@®ON HAG WE TOUG
Kavoveg nNBIKNAG kai deovToloyiag kal To axediaoud kal Tn JIEVEPYEIa TOU EAEYKTIKOU €pyou, HE okond Tnv Afwn
€UAoyng d1aopAAiong OTI Ol OIKOVOMIKEC KATAOTAGEIC gival anaAAayUeveG and ouciwdEIC avakpiBeIEG.

O €Aeyxoc nepiAappavel Tn dieveépyeia dIAdIKACIOV YIA TN CUYKEVTPWAON EAEYKTIKMV TEKUNPIWV OXETIKA WE Ta
nood Kal TIG NANPOPOpPIEG MOU NePIAAPBAVOVTAl OTIG OIKOVOUIKEG kKaTaoTdacoelg. O diadikacieg enIAeyovTal kaTa
TNV Kpion Tou €AEYKTH kal NEPIAAUBAVOUY TNV EKTIUNON TwV KIVOUVWV 0UCIWI0UG AVAKPIBEIAG TWV OIKOVOUIK®V
KATAoTAOEWY Mou OPEIAETal €iTE O anaTn £iTe og AABoc¢. MNa TNV eKTIUNON QUTWV TV KIVOUVWY, O EAEYKTNG
AauBavel unown To oUCTNUA €0WTEPIKOU €AEYXOU MOu agopd oTn oUvTa&n kai akpiBodikain napouciacn Twv
OIKOVOMIK®OV KATAoTAoEwV TNG ETaipeiac, £€Tol woTe va oXedidosl KATAMNAEC eAEYKTIKEC O1ADIKATIEC OE OXEON
ME TIC MEPIOTACEIC, MG OXI YE OKOMO VA EKPEPEI YVOUN YIAd TNV ANOTEAECWATIKOTNTA TOU OUGCTAMATOG
£0WTEPIKOU eAéyxou TnG ETaipeiac. O €heyxog nepidapBavel eniong Tnv agioAdynon TnG KaTaAANAOTNTAG Twv
AOVYIOTIKOV MOAITIKOV MOU €papuOCTNKAV KAl TOU EUAOYOU TWV EKTIMNCEWYV Nou &yivav ano Tn Aioiknon, Kadwg
gniong kai Tnv a&loAdynan TnNG CUVOAIKIC NAPOUGIacnG TwV OIKOVOUIKWV KATAGTACEWV.
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"‘EkOgon EAgyxou AveEapTnTou OpkwTOU EAEYKTR AoyioTH) - ZuveyileTal

Eu@uvn EAeykTn - ZuvexileTal

MoTeUoupe OTI Ta EAEYKTIKA TEKUAPIA MOU £XOUUE CUYKEVTPWOEI €ival ENAPKN kal KATAGAANAQ yia va oTnpiouv
TNV EAEYKTIKA HAG YVOMN.

F'vopn

Kata Tn yvopn pag, oI CUVNUMPEVEG ETAIPIKEG KAl EVOMOINPEVEG OIKOVOMIKEG KATAOTACEIC napoucialouv
akpiBodikaia, and kabe ouciwdn NAEUPdA, TNV XpNUATooIKovouikn Béan Tng ETaipeiac kar Tou Opilou kata Tnv
31AekepBpiou 2006, KABWC Kal Tn XPNHUATOOIKOVOUIKN) TOUG €Mid0ON Kal TIC TAMEIOKEG TOUG POEC YIa Tn XpPron
nou €\n&e autr Tnv nuepopnvia, cuuewva pe Ta Aibvr MpoTuna XpnuaToolkovouikng MAnpopdpnong, 6nwe
auTa uioBetrBnkav and Tnv Eupwnaikn ‘Evwon.

Xwpic va dIaTunwvoule ENMIPUAAEN w¢ NPOG TA GUHNEPACHATA TOU EAEYXOU, EPIOTOUME TNV NPOCOXN 0ag oTn
onueiwon 39.1 eni TV OIKOVOUIK®WY KATAOTACEWY, OTNV Ornoia YivetTalr avagopd aTn TPEXoUaa (popoloyIkr) BEon
NG ETaipiag kai Tou OpiAou kal I0IKOTEPA OTIC AVEAEYKTEC (POPONOYIKEC XPNOoeIC. H £kBacn Twv (POPOAOYIKOV
eAéyxwv Oev eival duvaTtov va npoBAe@Bei oTo napov oTadIo Kal, wG €k TOoUTOU, dev €XEl Yivel onoladnnoTe
NpOBAEWN OTIC OIKOVOUIKEG KATACTACEIG OXETIKA [E TO BEWA auTo.

'EkOeon €ni Aoin®v Nopikov kai KavovioTik®v PuBpicenv

To nepiexduevo Twv EkBETEWV Tou AIokNTIKOU ZUPBOUAIOU €M TWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWOV
KATAOTAOEWY MOoU anoTehouvTal anod 8 kal 6 OeNideC avTioTolXd, €ival OUVEMEC HE TIC MPOAVAPEPOHUEVEC
OIKOVOMIKEG KATAOTACEIG.

ABrva, 8 MapTiou 2007

O OpkwTOG EAeyKTNG AOYIOTIG

NIKOAQOG ZopIavog
A.M. ZOEA: 12231
Deloitte.
Xat{nnauAou, Zogiavog & Kaunavng A.E.
A. Knoioiag 250-254, 152 31 Xahavdpi
A.M. ZOEA: E120
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