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O1 ouvnuuévec Oikovouikéc Karaotaoelg tou Opidou kai g Mnrpikig Etaipioc €xouv ouvtayBei
pe Baon 1a Aicbvp AoyioTikd Mpotuma kai 1a AigBvry TMpoétuma Xpnuatooikovouikng MAnpoedpnang
Kal £xouv dnuoaiomoinBei e v avaptnar| Toug aTo diadiktuo aTn d1elBuvan www.aspis.gr
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|. KATAZTAZH AOTFAPIAZMOY AMOTEAEZMATQN XPHZHZ

Xeaipa! AavBaocpévn ovvoeon.

II. IZOAOrIZMOZ

Xeaipa! AavBacpévn ovvoeon.

Zeaipa! AavBaspéivy oOvoeon.
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lll. KATAZTAZH METABOAQN ZTA IAIA KEGAAAIA

Xeaipa! AavBacpévn ovvoeon.

IV. KATAZTAZH TAMEIAKQN POQN

Zeaipa! Aavlacpévy oOvoeon.

Xeaipa! AavBacpévn ovvoeon.
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Xeaipa! AavOoaopévn ovvoeo.
V. MNPOZOETA XITOIXEIA KAl NMAHPO®OPIEX

1. 2ZTIG EVOTTOINUEVEC OIKOVOUIKEC KATOOTACEIG CUUMETEXEL:

a) Me v uEBodo oAikAg evottoinang n Buyarpikh Etaipia "A2MIZ KTHMATIKH A.E.", pe £dpa 10
MapoUaoi kai ye ToagooTd 100% n otroia evotoieital pe Tnv YéBodo ¢ oAIKAG evotToinan,

B) pe v péBodo TG KaBapng Béong evowpatwenke n etaipia AZMIZ NMPONOIA A.E.A.Z. g £dpa 10
Mapouat kai ye ToooaTd auppeToxns 35,19% kai n etaipia AZMNIZ KYTIPOY ATA, ye £dpa v
Neukwaia Kutrpou pe ToooaT6 ouppeToxns 46,21%.

2.0 apiBudg amaoyoAoupevou TTPOCWTTIKOU aTO TEAOG TNG TpEXoUTAS TIEPIGOOU £ival 429 aToua yia Tov
Opiho kai 323 droua yia v MnTpIkr €Taipia, o1o TEAOG TG TTPonyoUuEvVng TrepI6dou ATav 471 droua
yia Tov Opiho kai 353 yia v MnTpikA eTaipia.

3.Emi Twv mayiwv aToixeiwv Tou Opikou dev ugioTaral dAo pmpdayparo BApog, EKTo¢ aTo Tig
deopevoelg yia ao@ahioTikr Torobétnan Tng MnTpikAg Etaipiag mooou 46.792.303,09 supw.

4 Aev utt@pyouv €midIKES f UTTO dlaITnaia dIAPOPES TTOU EVOEXETAI VA £XOUV ONUAVTIKY| ETTITITWATN 0TV
OIKOVOWIKY| KaTdaTaon 1) Asiroupyia Tou OpiAou.

5. H etaipia, émmwg mpokUTTEl aTrd 10 OXETIKO £yypaPo Tou YTroupyeiou AvamTuéng pe apibu. K3-
7624/14.2.2006 £xe1 kaAUwel eCOAOKARpOU TIG UTTOXPEWOEIS TG PEXP! 31.12.2004 yia emévduan o€
ao@aAIOTIKA TOTTOBETNON Kal TTEPIBWPIO PEPEYYUOTNTOS

V.1. TENIKEZ NAHPOO®OPIEZ

H AZMNIZ MPONOIA AEE.T.A. otv apxiki TG pop@n 16p0Bnke 10 1944 otnv ABAva Pe TNV ETwvupia
AZNIZ TIPONOIA AAE.Z. am6 Tov K. AAECavopo Taptroupd Kal ASIToupyEl WG avwvuun ac@aAIoTIKN
eraipia, oudewva pe Tig diarageic Tou N.2190/1920 kai Tou M.A.400/1970 mepi «IdiwTikAG ETIxXEIpATEWS
Ac@ahioewey, Twg 10X00UV GruEpal.

Eivar eyyeypaupévn a1o pnTpwo avwvipwy etaipiwv Tou YToupyeiou Avamruéng, Touéag Eumopiou,
AiguBuvon AogahioTikwy Emixeipiiocwy kai AvahoyioTikic (A.M.A.E.12858/05/B/86/38) kai Exel édpa
070 Afjpo Apapouaiou NopoU ATTIKAG, £TTi TNG Acwpdpou Kneiaiag ap.62.

H didipkeia g Etaipiag Afyel v 09.09.2041.

€ TN anuePIVI TNG Hop@n Kai emwvupia n Etaipia Aermoupyei amd v 28.07.1995, petd 1 ouyxwveuon e
amoppdenan g aceaAioTkrg eTaipiag AZMIZ MPONOIA A.A.E.Z. am6 v etaipia HAIOZ E.AA.E. kai
N petovopaaoia g amoppogwoag ot AZMIZ NMPONOIA A.E.T.A.
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V.2

Z0pewva e T0 ApBPO 2 TOU KATAOTATIKOU, OTIWG auTo diauop@wbnke, akotog G ETaipiag eiva:

a) n dievépyela, yia idlo Aoyapiaoud Kai yia Aoyapiaoué TpiTwy ) Kal € guvepyaaia pe TpiToug oty
EAMGGa Kai 10 £GTEPIKO, ATPAAITTIKWY EPYATIWY Kl CUVATPAAEIWV TTavVTOS KAGdOU Kai €idoug.
Eidikdrepar:

i. n Oevépyela aoc@ahioewv kAGdwv [Mpoowmikwy Atuxnuatwy, AcBeveiag, AUTOKIVATWY,
216npodpopikwy Oxnuatwy, Metagepopévwy EpmopeupdTtwy, Mupdg kai ZToixeiwv g Puong,
Noimwv  Znuiwv  AyaBwv, Tevikig AaoTikrig EuBivng, Miotwoewv, Eyyuhocwv, Aiagdpwv
Xpnuatikwv ArwAeiwy, NopikAg MpooTaaiag, Bonbeiag kai avidg dhAou €idoug, Katéiv E101KAS
adeiag Tou YroupyoU AvamTugng,

ii. n dievépyela TAoNG QUOEWS KAl ouvduaouoUu ac@ahioewv kKAGdwv Zwhg kar Kepahalotoinang,
KaToTIV TTIPoNnyoUuevng deIag Asitoupyiag Tou kKAGGou ad 1o YToupyeio AvaTTugng,

iii. n dievépyela ao@alicewy KAGdWY MAoiwv kal AcpookaQwy ev YEVEL, N aoeANion utoxpéwang
amo{nuiwong Twv TANPWHATWY Yia OTTOI0BATIOTE aTUxnua  omolacdnTmote TTPoéAEUCNS, N
ac@Ahion amolnuiwong yia TIG TEPITITWOEIS OTEPNONG OITAWUATOC EIDIKEUUEVOU TIPOCWITIKOU
agpookagwy, n aceahion Tng EuBluvng Tou Metagopéa yia kaBe €idoug petagopd, n acedalion
TWV valAwv A YiIoBwudrwy Kabwg Kal Twy TPOaOeTwY (nuitv TTou o@eilovtal g€ aTUxnua, n
ao@aAion AoTikAg EuBOvng Twv 1IB10KTNTWV A OIAXEIPIOTWY OKAPWY f OEPOCKAPWY KaI EV VEVEI N
ac@dhion TAoNG QUOEWS CGUUTTANPWUATIKWY, OUVOQWY A £makGAouBwy Twv TapaTTavw
KIVOUVWV.

B) navraopahion dAwv Twv TAPATTAVW KAASWY ag@AAIGNS KaI N EKXWENAN aviag@aAiotwy,

Y) n avaAnyn ¢ aviimpoowtreiag aAAodaTIAS agQaAIGTIKAG 1) avTAGQAMOTIKAS ETAIPIAG A LECITWV TwV
AAGUVTG,

0) KaBe GAAn cuvagn Je Ta Tapamavw TPAcn.
O karaoTaTiK6G oKoTrog TG ETaipiag dev €xel peTapAnBei ékTorTe.

H AZMIZ TIPONOIA A.E.T'A. gival pikt ao@alioTIkh eTaipia, dpaoTtnpiomoicital dnAadr 1600 GTOUg
kAGdoug Zwng 60 Kal aToug KAGdoug Mevikwv ATQaAeiwv (Kwdikdg KAGOoU aUU@wva e T OTOTIOTIKN
Tagivounon g EZYE: 66).

lNa v aoknon g dpaaTtnpIdtnTac g, 10 Youpyeio AvamTuéng €xel xopnynoel otnv Etaipia g Tig
OXETIKEG (BEIEC.

Ta MéAn Tou AloiknTikoU ZupBoudiou Tng Etaipiag éxouv AdBel yvwaon Tou mepiexouévou Twv ETRoiwy
Oikovopikwv KataoTtéoewv Kal padi Je Tov guvTakn toug Befaiwvouv utelBuva 6Tl OAES o1 TTANpoPopieg
KaI T gToIxEia TToU TrEpIEXOVTal O€ QUTEG ival TTARPEIG Kal aAnBeic kai 611 dev uTtdpxouv GAAa aToixeia
Kal dev €xouv AdBel xwpa yeyovota, n amokpuyn A TapdAsipn Twv otroiwy Ba umopoloe va KaTaoTACE!
TTOPATTAQVNTIKG TO GUVOAO 1) HEPOG TWV TTEPIEXOUEVIIV GTOIXEIWY KAI TIANPOPOPIV.

O1 TTopoUcEeS €TACIEC OIKOVOMIKEG KATAOTACEIC £xouv eykplBei yia dnuocicuan amd 10 AloiknTikd
ZupBoUAio Tng Mntpikic Etaipiag g 28.03.2006 kar teholv umd v éykpion g ETAoIag TakTIkAG
levikAG Zuvéheuong Twv MeTdywv.

KYPIEZ AOTIZTIKEZ APXEZ

21. Apyxéc mapouagiaong Twv Oikovopikwy Karaotdoswv
O1 oikovopikéc karaaTaoelc Tou Ouidou kai Tng MnTpikA¢ ETaipiag, auvtdooovTal yia Tpwrn

@opa pe Baon ta Aigbvh AoyioTikd Mpoétuta (AAM) kai ta AigBv Mpdtuta XpnuaTooIKOVOUIKAG
MAnpo@opnang (AMXIT), émwe autd £xouv uioBeTnBei amd v Eupwraikh Evwan.
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2.2,

Q¢ nuepopnvia perdBaong tou Ouidou ata AAM opioBnke n 11 lavouapiou 2004, omdte Kal
ouvTayonke o 1coAoyIopds évapéng oUpgwva Pe Ti diatageig Tou AMXIT 1.

O Opiog kar n Mnpiki) ETaipia uiobétnoav v egaipean Tou AMXIM 1 mepi epapuoyng Tou AMXI
4 «Aogahiotipia Zupporaio» amd v 11 lavouapiou 2005 kai etriong v amaAAayr amé v
amaitnon emavadiaTiTwaong CUYKPITIKWY TTANpo@opIwy yia 1o AMXI 4.

O1 hoyiaTIKEG apxEG TTou EQapHOaTNKaY oTa ac@aAioTApia auuBéAaia yia 1o 2004 kai o 2005
YVWOTOTTOI0UVTal EEXWPIOTA TIAPAKATW.

O1 emTITWOEIG TTOU TTPOEKUWAY OTNV TIEpIouaiakr dIapbpwan Kal oTnv OIKOVOUIKA Béon Tou
Opidou kai NG MnTpikr¢ Etaipiag kard@ tn petaBaon ota AAM amod TI¢ yeviké amodekTég Kal
e@apuolopeveg hoyioTIKEG apxés otnv EANGDA, avagépovtal o TTApaKATW onpEiwaon.

O1 0IKOVOUIKEG KATOOTAOEIG £XOUv auvTayOei BATEI TG apXS TOU IGTOPIKOU KOOTOUG, JE EEAipEDN
T0 XapTOQUAGKIO Twv d10Beaijwy TTpog TTWANoN agloypdewy Kai Ta TTAayIa TIEPIOUCIAKA OTTTOXE(.
O1 TTapoUTES OIKOVOUIKES KATAOTATEIG aTTelkovifovTal ae XIAIAdES Eupw.

H olOvTaén Twv OIKOVOUIKWY KATOOTACEWY GUPQWVA e TIG YEVIKA aTTOOEKTEG AoYIOTIKEG PXEC,
armaitei ™ diEvEpyela eKTIMACEWY Kal uIoBETnan TTapadoxwy, ol oTroieg duvavTal va emnpedoouv
70 AOYIOTIKG UTTOAOITTOL TWV TIEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY, TIG ATIAITOUPEVES
YVWOTOTIOIACEIG IO EVOEXOUEVES ATTAITACEIS KOI UTTOXPEWOEIS KATA TV NUEPOUNVia KAEITTaTOG
TWV OIKOVOMIKWY KOTOOTAOEWY, KABWS €TTioNg kal T MO0 Twv £000wv Kal €§00wv Tou
avayvwpiagdnkav katd T didpkeia TG AoyioTIKAG XprHong.

H xpion twv &i1aBéciywv TTANPOQOPIWY Kal N GOKNON UTTOKEIYEVIKNAG Kpiong, ammoteAolv
avaTtooTIacTa GTOIXEIA VIO TN DIEVEPYEID EKTIUATEWV.

Ta mpayuatikd YeAAOVTIKG ammoteAéopaTa evOEXETAI va BIAQEPOUV aTTO TIC AVWTEPW EKTIMATCEIS Kall
01 aTTOKAICEIG PTTOPET VO EXOUV GNUAVTIKY| ETTITITWON ETTT TWV OIKOVOUIKWY KATAGTATEWV.

Evotroinuévol Aoyaplaopoi

Ta gToixeia Tou EvepynTiKOU, OI UTTOXPEWOEIS KAl Ol EVOEXOUEVEG UTTOXPEWOEIG TTOU ATTOKTWVTA!
HEOW ETTIXEIPNUATIKAG OUVEVWONG ATTOTIMWVTAI KAT@ TNV €€ayopd aTIG eUAOYEC agieg TOUG Kal N
dlapopd, PeTagy Tou KOAGTOUG €fayopdc kal TNG €UAoyng agiag Twv €Tmi YEPOUG OTOIXEIWV TTOU
aTmokThBNKav, Kartaxwpeital wg umepatia oto Evepyntikd, epdoov 10 KOGTOG €éayopds eival
peyaAlTepoO.

Av 10 OUVOAIKO KOOTOG TNG €CayOPAg eival WIKPOTEPO OTO TNV €UAoyn agia Twv €Tmi PEPOUG
OTOIXEiWV TTOU aTToKTABNKAVY, N dlIaQopa KaTaxwpeeiTal dueoa oTa amoTeAéapaTa.

OQuyarpikég Etaipieg

Ouyatpikég voouvtal ol Etaipiec oTig ommoieg n MnTpIKA €iTe CUMUETEXEI GETT I EUETT OF
T0000TO eyaAUTEPO AT TO WICO Twv DIKAIWHATWY WHYOU, eiTe aokei deordlouaa emippon oTn
diayeipion kar oikovopikr) TOMITIKA Toug. OAeg o1 Buyartpikég Etaipieg €xouv evotoinBei pe
pEBodO NG oAIkAG evotroinang. H Mntpikr utroxpeoUtal va evotrolei 6AeC TIG Buyarpikég ETaipieg
amoé TNV nuepopnvia amokTnong eAEyXoU ETTi QUTWYV, EVW N UTTOXPEWON EVOTTOINONG TTaUEl va
ugioTaTal aTd TNV NuEpopnvia ekoinang Twv ETaipiwy autwv.

OAeg o1 guvalayég, Ta AoyioTIKA UTTGAOITTO KABWGS Kal Ta Wn TrpayparomoinBévia kEpdn Kal
(nuiec amd ouvaAhayéc uetagu Twv Etaipiwv Tou Opihou €xouv amaleipbei. Otmou Kpibnke
amapaitnTo, o1 EMUEPOUS AoyIOTIKEG apxéS Twv Buyatpikwv Etaipiwv  TpotrotmoiRenkay
TIPOKEIUEVOU va dlao@aNioBei N GUVETTEIG TOUG WE TIG AOYIOTIKEG OPXEG TTOU €XEI UIOBETATEI N
Mntpikr Etaipia.

Zuyyeveic ETaipieg

Zuyyeveic voouvral ol Etaipieg aTig omoieg 10 Tog00Td upeToXNS Tou OpiAou KupaiveTal Yetagy
20% ka1 50% Twv dikaiwPATWY WAPOU Kal €T Twv oTroiwv 0 OpIAo¢ aoKei ouaiwdn emmippon,
aMa dev Tig eMéyxel. Or emevdloeig oe ouyyeveic ETaipies evowuarwvoval OTIG OIKOVOUIKEG
KataoTdoelg pe T WéBodo g kabaprg BEang. MpoBAéweig oxnuartioval yia Tuxdv amoueiwan
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23.

24,

Mg atiog tTwv Etaipiwv autwv kar dievepyolvial WOVO €QOCOV UTIAPXOUV EVOEIEEIS YIa
pakpoxpoévia amoueiwon TnG agiag Toug.

Z0powva ue T WEBodo TnG kabaprg Béong, uia emévduan oe ouyyevh Etaipia kataywpeital
apxika otnv agia kThang TnG. Metayevéotepa TG  nuepopnviag  emévduong, n  agia  KmMaong
augaveral A Pelwveral avaAoya pe 10 ToooaTd auppeToxAs Tou Opidou aTa képdn A TIC CNUIES TNS
ouyyevoug Etaipiag. To mood Twv Pepioudrwy TTou eI0TTpayBnke amé Tn ouyyevr) Etaipia kard
d1apkela TG xpriongs agaipeital amé Tn AoyioTikA aia TG GUYKEKPIPEVNG ETTEVOUGTG.

Ta un mpaypatotroinBévra kEpdn kai nuiEg a6 ouvalhayég Petacl Tou OpiAou Kail Twv GUYYEVWY
Etaipiwv amaAsigovial o 1000016 TTOU a@opd TN cuppeTox) Tou Opidou oTi¢ ETaipiec auTég.
Omou kpiBnke amapaitnTo, o1 emMPEPOUS AoyIOTIKEG apxES Twv auyyevwv Etaipiwv Tou Opilou
TpoTTOTIOINBNKAV TTPOKEIPEVOU Va IaCQANICBET N GUVETIEIG TOUG [E TIG AOYIOTIKEG OPXEG TTOU EXEl
ui06etroel 0 Opidog.

ZTIG OIKOVOUIKEG KaTaoTaoels NG MnTpikAg ETaipiag, n ouuuetoxr oe BuyaTpIKEG KOl OUYYEVEIG
Etaipieg amomipdral atnv ebhoyn agia, pe PeTaforég kataxwpoUueveg oTa amoTeAéopaTa.

Zupyn@iopudg

H ameikdvian OTIG 0IKOVOUIKEG KATAOTACEIS TOU KaBapoU 000U TToU TIPOKUTITEI ATTd CUPYNPITUO
XPNHUATOOIKOVOUIKWY TIEPIOUCIAKWY OTOIXEIWY KOl UTTOXPEWOEWY ETITPETETAI WOVO €pdooV
ugioTatal ouupaTikG Olkaiwpa, TTOU EMITPETIEI TO CUPYNQIONO Twv TIOOWV TIOU EXOUV
karaxwpnBei kal TapaAAnAa uTrdpxel TPOBEDN €iTe yia TAUTOXPOVO BIAKAVOVIGUS TOU GUVOAIKOU
moo0U, 7600 TOU XPNUOTOOIKOVOMIKOU TIEPIOUCIAKOU OToIXeiou 600 Kal TG UTTOXPEWGNS
avTigToIXa, EITE YO JI0KAVOVIOHO ToU KaBapoU TTogoU TIOU TTPOKUTITEI META TO GUUYWNQICHO.

ZuvaAAayég o€ Eévo vouIopa

To ouvahhakTikO vouiopa Tou Opidou kai ThG MnTpikAg ETaipiag eivai 1o eupw (€).

O1 ouvaMayég oe &Eva vopiopata petarpémovial 0T0 OUVAMKTIKG vouiopa pe Baon Tig
OUVOANQYUOTIKEG I0OTIYIEG TTOU iOXUQV TIG NUEPOUNVIES TWV EKAGTOTE GUVAANAYWV.

Ta ouvalayparik@ képdn kal {nuie¢ Tou TIPOKUTITOUV Omd TV €kKaBAPION auTwY Twv
OUVOAANQYWY KAl OTTO Tn UETOTPOTTA TV VOUIGTUOTIKWY TIEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWTEWY
o€ EEvo vopiopa avayvwpidovtal pEow NG katdaTacnc Aoyapiacuol aTroTeEAEOUATWY.

O1 guvaAAaypaTIKES DIOPOPES OTTO TN WETATPOTIF TWV XPEOYPAPWY KAl TwWV AAWV VOUITUATIKWY
XPNHATOOIKOVOUIKWY TIEQIOUTIOKWY OTOIXEIWY TTOU ETTAVATIOTIUWVTAI O€ EUAOYES agie¢ TrEpIEXOVTAI
0T0 AoyapIaoué ammoTEAETUATWY XPAOTG.

O1 ouvaoMaypaTIKEG DIOQOPEG aTTO TN WETATPOTIA TWV W VOUIOHATIKWY XPNUOTOOIKOVOUIKWY
TIEPIOUCIAKWY OTOIXEIWY amoTeholy €va ammd Ta oUCTATIKA OTOIXEIO TNG METAROAAS TNG €UAOYNG
agiag Toug.

O1 auvalaypaTiké B1a@opEg, avahoya e TNV KATnyopia oTnv OTroid avrKel €va un VOUIGHATIKG
XPNHATOOIKOVOUIKO TIEPIOUTIaKS aToIxeio, avayvwpilovial €ite otnv kardoTaon Aoyapiaouou
QTTOTEAEOUATWY, EiTE aTa iBI0 KEPAAQIQ, OE TIEQPITITWOT TTOU TA [N VOMIGUATIKA XPNUOTOOIKOVOUIKA
TIEPIOUTIAKA aToIXEia £xouv eviayBei oTa agidypaga SiabEaiua TTPog TTWANG.

Katd m a0vTagn Twv OIKOVOUIKWY KATAOTACEWY, T TIEPIOUCIOKA GTOIXEID KOl OI UTTOXPEWTEIS TWV
OIKOVOUIKWY  Hovadwv Tng aModammi¢  WETaTPETOVTIAlI O€  €UPW  XPNOIPOTIOIWVTAS  TIG
OUVOANQYUOTIKEG 100TIMIES TTOU ioXUav KOTG TNV NUEPOUNVia KAEITIHATOS TOU I00AOYICHOU, VD T
€0000 kai Ta £Eoda peTatpémovtal BACE! Twv PECWY TUVOAAAYUATIKWY IGOTIHIWY TG TIEPIGBO0U.

O1 mpokUTITOUTES BlaQOPEG atrd T XPNAON TWV CUVOAAQYUATIKWY IGOTIMIWY KOTA TNV nUepounvia
KAEIOIMATOG TOU 100AOYIOHOU KOI TwV WECWV I0OTIYILY TNG TEPIGdOU KaBwg Kal amd Tnv
ETTAVEKTIPNON TWV €K PETAPOPAS 10iwv KEQAAQiWY TG OIKOVOUIKAG Wovadag pe TV 100TIWIa TNG
nuepopnviag  kAeioipatog Tou  100AoyIOUOU,  KaTaxwpouvTal ameubeiag aTo  Aoyapiaouo
«ouvalayparikég dIaQopEC amd WETATPOTI OTOIXEIWY AAAODATIWV OIKOVOUIKWY JOVADWYY» Twv
10iwv KeQaiaiwy.
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2.5.

Emevdioeig o€ XpnHATOOIKOVOUIKG TTEPIOUTIAKE OTOIXEIO

O Opidog kar n MntpikA Etaipia tagivopgolv TIG €TeVOUCEIS TOUG OE  XPNUATOOIKOVOUIKA
TIEPIOUTIaKG aToIxeia SiakparoUpeva PExpl T AfEn Kai d1aBéaipa Tpog TTwAnon.
H amogaon yia v 1agivounon twv emevoioewy AauBavetal kard Ty amokTnar| Toug.

25.1.

25.2.

253.

ALI6ypaga o€ e0Aoyn agio pe PETABOAEG TTOU KATAXWPEOUVTAI OTA OTTOTEAET AT

Ta agidypaga oe €uhoyn aia pe peTaBoOAEC TTOU Kataxwpouvtal OTa OToTEAETUATA
agpopouv agioypapa (OTTwG PETOXES, XPEWOTIKOUG TITAOUG, Wepidia apoiBaiwy KepaAaiwy),
70 oToia amoTIiWvTal OTnV  €0Aoyn agia, pe METORBOAEC avayvwpi{Oleveg oTa
amoTEAEOHATAL.

Ta agiéypaga autd karayxwpoUvTal apxiké otnv ebhoyn agia Toug.
Ta €¢oda Twv mapamdvw emevoloewy dev Ke@ahaiomololvTal aAAd KataxwpouvTal
kateuBeiav aTov Aoyapiaoud amoteAeaudTwy xprong.

Ta mpayyatommoinBévia kEPdn kal {nuiEc amd 1n diaBeon A eCayopd Twv aAVWTEPW
agioypagwy, aAd Kal Ta aTmoTIdwEVa KEPON A {NUIEG TTOU TTPOKUTITOUV aTTO JETAROAEG
oTnv e0Aoyn agia Toug, karaxwpoUuvTal aTov Aoyapiaaud amoteAeoudrwy xpRang.

Ta €é00da a6 TOKOUG Kal PEPITHATA TTOU aPOpoUV Ta €V Adyw agidypaga KaraywpouvTal
oTov Aoyapiagud amoteAeauATWY XprHong.

ALI6ypaga di08éoipa TTpog TWANON

Ta d108éa1pa Tpog TTWANGN agidypaPa KaraxwpeouvTal apxIka aTnv agia KTong Toug, Je
Bdaon v nuepopnvia ouvahiaync.

MetayevéaTepa NG nuepounviag ayopdg Toug, Ta diabéaiya pog TwAnon agidypaga
amoTIdwvTal aTnv 0Aoyn agia Toug.

H e0Aoyn agia twv diaBéaiywy Tpog TTwAnan afloypdewy, Ta omoia diatpayuaTelovTal
0€ OPYaVWEVEC ayOpPES, TTPOCDIOPICETAI KATA TTEPITITWON AT TIUEG TTOU TTaPEXOVTAl OTTO
TIC OUYKEKPIPEVEG ayopéS, amd  dlampaypateutés  agloypdgwy H  amd  HoviéAa
TPOECOPANTNG HEANOVTIKWY TAPEIOKWY POWV.

Avagopikd Je Toug OIaBECIUOUG TTPOG TTWANGN HETOXIKOUG TiTAOUG, o1 oTToiol Gev
dlampayparelovtal O€ OpyavwuEVES ayopéG, N €UAoyn agia Toug Trpoadiopidetal e
£QAPLOYR ATTOBEKTWY TEXVIKWY ATTOTiUNaNG.

Ta amoTipwyeva KEPAN Kal {nuIéG TTou TTPOKUTITOUY atmd HETaBOAEG TG e0AoyAC atiag Twy
d100éoi1pwy TPo¢ TWANCN agloypdewy KataxwpouvTal ata idia keahaia, £wg dtou Ta
OuyKekpIpéva agidypaga TwAnBouv i diateBolv pe omolodATioTe dAAO TPOTIO, OTTOTE Kal
Ta avtigTolxa kEPdn/{nuieg uETapEpovTal aTO AOyapIaouO ATTOTEAETUATWY XPAONG.

Mia emévduon oe agidypago Bewpeital 611 €xel UTTOOTED ammopeiwan TG agiag Tng dtav n
AoyioTIKA agja utrepPaivel TNV avakThoIUN agia g Kai utrdipxouv Baciyeg evaeiteig OTI N
TITWON TG agiag e €xel eTdoel o€ TET010 ETTITTEDO TTOU KABIOTA [N €QIKTH TNV AvAKTNON
TOU £TTEVOUPEVOU KEQOAQioU OTO £yyUG UEANOV.

Ta €ooda amd TOKOUG Kal pepiopara Tou  agopolv  agidypaga  emevOUTEWY
KOTOXWPEOUVTAI aTOV AOYaPIAoUG aTTOTEAECUATWY XPAOTG.

Emevduoeig kpatoupeveg péxpl Tn Afgn

Emevdloeic ue kaBopiopévn nuepopnvia AAENg kai oTtaBepéc 1 TTPOCDIOPICIUES
TANpwpég, yia Tig otmoieg 0 OpiAog kai n Mntpikhy Etaipia éxouv Betikf mpoBeon kai
IKavoTnTa va kpatioouv Péxp! T AN, TagivopoivTal wg KpaToUpeveS HEXPI TN AREN.

O1 kparouyeveg péxp!l T AREn emevoUOEIS aTOTIUWVTAI 0TV avamoaReat agia Toug
£pappoovtag Tn pEBodO ToU TTPAyUATIKOU ETTITOKIOU.

H avaméofeotn agia mpoadiopiletal Aaupavoviag uméyn v agia ayopdg kai v
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oTroladnToTE UTTO A UTIEP TO dpTIo dIOQOPA TTOU TIPOEKUWE KATA TV nuEPOUNnvia
QTOKTNONG Twv TEVOUTEWY, Weiov TuxOV TTPORAEWN yia atmopEiwon.

2.6. AcoahioTipia cuppoAaia

2.6.1.

2.6.2.

AlaywpIopog XPNHATOOIKOVOIKOU KIVEUVOU Twv ac@aAioTnpiwv cupfoAaiwy

A6yw Tng uloBétnang Tou AMXM 4, Ta cupBoiaia g Etaipiag mou £xouv ekdobei £wg kal
v 31.12.2005 TagvouriBnkav o€ dUo KaTnyopies: aTa ac@alioTipia cuuPdiaia kai aTa
XPNHATOOIKOVOUIKG GUBGAaIaL.

Emiong, TpayparomoIRBnke EAeyxog ETTAPKEIAS Twv aoPANIOTIKWY TTPORAEYEWV.

ZTIG TIEPITITWOEIG OTTOU O€ A0PAAIOTAPIO CUPBOAQIO UTIAPXE! TAUTOXPOVA ATPAAITTIKOG
KOl XPrUaTOOIKOVOMIKGG Kivouvog o Ouihog Oev €xel Tpofei oto dlaxwpiopd Tou
XPnuarooikovouikoU  KivdUvou Twv oupBoAaiwv, kaBooov kpiBnkav ot eival
ao@aAioThpia cupBoAaia.

AogaAioTApia cupBoAaia

AogaAioTApia ouuBéAaia givar ekeiva Ta cUPBOAQIO E TO OTTOION UETAPEPETAI ONUAVTIKOG
aoQaAIoTIKGS Kivouvog amd Tov ao@ali{duevo atnv ac@ahioTikf Etaipia kal 6mou n
ac@ahioTIK ETaipia amodéxetal va amodnuiwaoel Tov aoQaAI{OEVO OE TTEPITITWON
eméAeuong kabopiopévou apéBaiou peAovTikoU oupBdvtog TTou emnpeadlel apvnTIKG TOV
aoQaAIOpevo.

O ao@ahioTIKOG Kivduvog €ival onuavtikdg Otav Kal Povov otav éva ao@ali{opevo
oupBav Ba umopoloe va avaykaoel v acealiaTikr Etaipia va kataBaAel onpavTikEg
EMITTAEOV TTAPOYEC.

O1 emmAéov TTapoxég avagépovial o€ Tood Tou umepBaivouv ekeiva Tou Ba fTav
KatapAnTtéa av o ao@aAiopévog Kiviuvog dev eixe ETTEABEL.

‘Eva oupPdhaio ou ekBéTel TNV a0 QOAIOTIKA ETaipia og ¥pnuaToOIKOVOUIKO KivOuvo
Xwpi¢ anuavtikd ac@ahioTikd Kivouvo bev eival acealiaTipio auuBdAaio.

Kamola guuBoiaia ekBEtouv Tnv ETaipia o€ XpnuaTooiKovouiké Kivduvo TrpdaBeto Tou
onpavTikoU ac@ahioTIKoU KIvOUvou.

Ta acgaAioTApia oupPoraia Tagivopolvtal ae d00 Katnyopieg avéidoya e T @Uon Tou
a0QANIOUEVOU KIVOUVOU.

A) AYOAAIZTHPIA YYMBOAAIA ZOHS

Z1a acaliotipia ouuBéAaia {whg mepiAapBavovtal Ta cuuPoiaia Tou exkdidel N
Eraipia kai ayetiCovral ye v kdhuwn Tou Kivdlvou Bavatou ) v emiBiwon Tou
ac@ahifouevou.

Mapoxég ouvdedepéves e TV KGAuwn Bavatou, ouvtageis f AMES 100BIEC TTOPOXES
avikavetntag, amolnuICEIC GUVETTEI OTUXNUATWY, VOOOKOWEIOKA TTPOYPAUUATA JE
mapoxég kGAuywng 600wy voanAeiag 1) KataBoArg emboudTwy, T600 O€ ATOUIKA 600
Kal g€ opadikn Baan, xapaktnpifouv acpahioTipia oupBdAaia {wig.

Ta aocgahioTipia  oupPoAaia  {whAg TIEPIEXOUV  XAPOKTNPIOTIKG  TTPOQIPETIKAS
OUMMETOXAG OTa KEPDN.

O aogahifépevog, kard Tn dIAPKEIa 10XU0S TwV CUMPBOAdiwY auThS TG KaTnyopidg,
ptropei va Adpel TpéabeTa opéAn Tépav Tou eyyunuévou KepaAaiou TTou TTpoPAETETal
a6 10 guupoAalo.

To Oyog auTwv kaBwg Kai n Xpovikh aTiyuA NS KatafoAng Toug kabopiletal ammd Toug
6poug KaBe cupPoaiou kal amd TNV amddO0N Twv EMEVOUCEWY TTOU ETTITUYXAVEI N
ETaIpia ETTI TWV AVTIOTOIXWY A0QANICTIKWY OTTOBENATWY {WAG.

H diGpkeia 10X00¢ Twv ao@AMOTIKWY KOAUWEWY Twv ac@alioTnpiwv cupBoiaiwv
(NG Kat@ PeyaAo Toa0aTo Eival Hakpoxpovia.

oeh.12



LAl AZTIE [MPONOIA AETA ENAIAMEZE: SYNOMTIKES OIKONOMIKEE KATASTASEIS 1/1 -31/3/2006

2.6.3.

2.6.4.

2.6.5.

Ta aoedhiotpa avayvwpilovial wg éooda 6tav kabioTavral amaimntd amd Tov
aoQaAIOpevo.
Ta ac@aAioTpa ameikovifovTal xwpig T Yeiwan Adyw avaoyouawy TPounBeIwy.

B) 2YMBOAAIA 5E ASOAAIXMENQOYS ZQH? MOY TON XPHMATOOIKONOMIKO
KINAYNO @EPOYN Ol ASOAAIXMENOI (UNIT LINKED)

Xpnuartooikovopikd  cupBOAaia  eivar  Ta OUupPOACIO TTOU  PETAQEPOUV  TOV
XPNHATOOIKOVOUIKG KivOuvo aTov KAToX0 Tou GulBoAaiou.

Ta oupBoiaia autd WETAPEPOUV XPNMATOOIKOVOUIKO KivOUvo GTOV KATOXO TOU
oupBoAaiou, aMAa eivar duvatd n acealioTikh Etaipia va avahaupavel Tnv kdAuyn
e TV eyyUNON PEPOUG TOU XPNUATOOIKOVOMIKOU KIVOUVOU.

Q¢ XpnuaTOOIKOVOMIKG  apaktnpifovial e@doov Oev  eUTIEPIEXOUV  ONUAVTIKG
aoQahIoTIKG Kivduvo, OTIwG £XEI 0pIOTEl TTAPATIAVW.

N AZOAAIZTHPIA 3YMBOAAIA ZHMION

Ta ac@ahioTpa Twv cupBoidiwy {nuiwv avayvwpifovial wg écoda (dedouleupéva
ac@alioTpa) avahoyikd pe v Tepiodo OiGpkeiag Tou acg@alioTnpiou oupBoAaiou.
Katrd v nuepounvia KAEIGTUOATOG TWV OIKOVOMIKWY KOTAOTACEWY TO TT000 Twv
KataywpenBéviwv ac@alioTpwy Tou avohoyei oTo €mduevo i oTa emlueva €Tn
peETaQépETal OTO OmOBepa Wn Oedouleupévwy  acg@ahioTpwy. Ta aog@aAigTpa
amelkovidovTal Xwpic T Weiwon Twv avaAoyouowy TTPounoeiwy.

| AYOAANIZTHPIA YYMBOAAIA ZHMION — ASTIKHZ EYQYNHZ AYTOKINHTOY
2TV karnyopia auth mepiAauBdavovral Ta gupPdAaia Tou KAAUTITOUV Tov Kivouvo
NG AOTIKAG EUBUVNG aTrd TNV KUKAOPOPIQ QUTOKIVATWY OXNHATWY.

Il. AYQAAIZTHPIA YYMBOAAIA ZHMION — AOITTON KAAAQN
21V katyopia auth mepihauBdavovtal Ta guppoAaia Tou KaAUTITouv Kivaivoug,
OTWG TTUPOS, OEITUOU, XEPOaiwy OXNUATWY, KAOTMAG, UETAQOPWY, AEPOTKAPWY,
VEVIKAG aOTIKAG €uBlvNng, VOUIKAG TTpoaTaaciag, Bonbelag, okaguwy, aTuxnudatwy
K.

XpnuaTtoolkovopika ouppoAaia

AOTAPIAZMOI AIAXEIPIZHY KEQAAAIQY

2V kamyopia aut mepidauBdavovtal Ta cuUBOAdIa PECW TWV OTIOIWY CUNQWVEITA
emEVOUTIKI DIOXEIPIOTIK ao@aAion (Aoyapiaopds Olayeipiong Kegahaiou), 6moU N
Tapoy!| Tou ac@ahioTr KataBaAAeTal kard T AREn Twv gupBoAaiwy 1 Kal TTpoyevEaTepQ,
Baaoel Tou Trivaka e¢ayopd.

‘E¢oda poOoKTNONG

O1 popnR6eieg Kai Ta dAa €¢oda TTPOOKTNONG, T600 Twv VEWV GUUBOAdiwv 600 Kal Twv
avavewaoewv Tou avaioyolv otnv emduevn xpAon, ameikovifovial ato Aoyapiagud Tou
EvepynrikoUu «[MpopunBeieg kai GAMa €¢oda Tapaywyng ETOUEVWY  XPAOEWV» KAl
karavéuovtal aTig XpRoels avaloya e Tn SIdipkeia Twv ao@aAioTnpiwv aupBoAdiwy.

Ao@aAIoTIKES TTPOBAEYEIG

AopahioTikéG TTPOBAEWEIS €ival 01 KaBapES TUPBATIKEG UTTOXPEWOEIS TNG A0QANIOTIKAG
Eraipiag, o1 omoieg Tnyadouv améd 1a acgaAioTipia gupBdAaia.

O1 ao@ahioTikéG TTPOBAEWEIS avaAUovTal OTIG aKOAOUBESG KUPIOTEPES KATNYOPIE:

& MAGHMATIKEZ MPOBAEWEIS:
MepihauBavouy 10 paBnuamkd amébepa  Twv  aceahioTnpiwy  {whg  Kal
ke@aAalotroinang kai gival n 61agopd TG TapoUcag agiag Twv UTTOXPEWOEWY TTOU
apoiBaia £xouv avainebei amé v Etaipia kai Tov aceahiféuevo kai utrohoyiletal
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KaTd TV nuepounvia oOvVTIagnG Twv OIKOVOUIKWY KATOOTAOEWY, WE QAVOAOYIOTIKN
pEBOdO kal aUpgwva pe TIg diatdceis Tou N.A.400/1970, 6Tiwg 10xUEl opEpQ.

& MPOBAEWEIS A MH AEAOYAEYMENA AZQAAIZTPA:
MepihauBavouv TV avahoyia Twv eyyeypapEVWY ao@aNioTpwy TTOU a@opoly TIG
emopeveg XpNRoeIC Twv oupPolaiwy TTOU gival gg 10XU Katd TNV nuepopnvia
KAEITIMATOG TWV OIKOVOMIKWY KATAOTATEWY EwG Kail TN AREn Twv ev Adyw cupBoiaiwy.

& ATTOOEMA KINAYNQON ZE IZXY:
Agopd v TPOCBeTn TPOPAEYn n omoia oxnuartiferalr kar@ TV nuepounvia
KAEIOIMATOG TWV OIKOVOUIKWY KATOOTACEWY OTAV TO amdBeua Twv un deBOUAEUpEVWV
ac@ahioTpwy Kal OikalwpdTwy ekTipdral 611 dev emapkei yia Ty KdAuyn Twv
TPOBAETTOMEVWY (NI Kal £60dwv Twv ac@alioTnpiwv cuuBoAaiwv g 1ox0 Ty
nuepopnvia autr éwg Kai T ARgn Twv ev Adyw cupBoAdiwy.

& MPOBAEWYEIZ TIA EKKPEMEIZ AIOZHMIQZEIZ:
Agopd TIG UTTOXPEWOEIS TNG ETaIPIag yia UTTOXPEWOEIS OTTO A0QAAIGTIKOUS KIVOUVOUG
Tou éxouv eméNBel Kal v £xouv £COQANBE pEXPI TNV nuEpopnvia KAEIoiUaTog Tou
I00AOYIOHOU, aVEEAPTATWE TOU €AV £xouv i OX1 dnAwBei.
AmdBepa avayyeABEITWY EKKPEUWY CNUIWV:
To mood ¢ MPORAeWNS ekTipdTal pe Baan Tig Siabéaieg TTANpoPopieg NuEPOUNVia
OUVTOgNG TWV OIKOVOMIKWY KOTOOTAOEWY, OTIWG TTPAYHOTOYVWUOOUVEG, 1OTPIKES
€€eTa0EIC, OIKAOTIKEG OTTOPATEIS.
Am6Bepa un avayyeABeiowy ekkpeuwy nuiwv (IBNR):
Agopa v TpoRAeyn yia 1o amdBeua yia {nuiEG TToU €XOuv OUMPED kKal dev Exouv
avayyeNBei otnv ac@ahioTikr Etaipia katd v nuepopnvia  KAEIoiuaTtog  Twv
olkovopikwy kataotacewv (1.B.N.R.).
O umohoyiopog yivetal pe Baon v K3-3974/11.10.1999 améeacn Tou Ymoupyol
Avarrugng

& MAHPQTEES MAPOXEZ:
Eival o1 ao@aAIoTIKEC TTOPOXEG TTOU o@eihovTal OTOUG AOQAAICUEVOUS Kal yia
O16@opoug Adyoug dev éxouv €CoQAnBel pEXpI TV nuepopnvia KAEIOiUATOS Twv
OIKOVOUIKWY KOTAOTACEWV.

U NPOBAEVEIZ TIA AZQAAIZEIY ZQHE OMOY Ol AZQAAIZMENOI @EPOYN TON
XPHMATOOIKONOMIKO KINAYNO:
Eivar o1 mpoBAEweIg TTou TTpoopilovTal yia va KaAUWouv avaAfWEIS UTTOXPEWTEWY TNG
ao@ahioTiKAg ETtaipiag, ol omoie¢ ouvdEovial pE XPNUATOOIKOVOUIKA pECO OTa
mAaiola oupBdoewy {wAg, Twv omoiwv n atia 4 n amédoon kabopileTal o€
ouvaptnon pe €mevoUOEIG, VIO TIC OTTOIEG TOV XPNUATOOIKOVOUIKG KivOUVO @QEPEI O
ao@ahifouevog.

H exTiunon Twv ao@ahioTikwv TTPoBAEwewv SievepyeiTal kata Tnv nuepounvia auvragng
TWV OIKOVOUIKWY KOTAOTACEWY, OUUQWVA WE TIC TTPOPAETIOUEVEG APXEC Kal KOVOVEG
amoTipnang ava karnyopia ac@alioTIKAG TTPORAEWNG.

Znuelwveral Ot we Baan utoAoyiopol Twv ac@aAiaTikwy TTPoRAEwewv AauBdavovtal ol
dlataceig Tou 1oxUovta Nopou 400/1970, dtwg autdg €xel dlapopewbei £wg onpepa, o€
ouvduaopo pe Tig petaparikég diatdgeic Tou AMXI 4 «AogalioTipia ZupypoAaiay, doov
aQopd TNV TIPWTN QACN EQAPUOYAS TOU TTPOTUTIOU, OI OTIoieG TepIAauPavovial ot
EMOPEVES TTAPAYPAPOUG.

H d1090pa Twv ao@aAIoTIKWY TTPoBAEWewY (augnon/uciwan), o€ axéan pe mponyoluevn
amoTiUNoT TOUG, HETAPEPETAI OTOUG AoyapiaauoUs amoTeAEaUATWY XpARaNS doov agopd
TIG avahoyoUoeg TpoPAEweIs emi TnG 18iag kpdtnong g Etaipiag, To de utrodAoITo Tood
HETOQEPETAI OE XPEWDT TWV QVTOOQOAIOTWY, GUUQWva e 6aa TpofAémovTal amo Tig
avtac@aAioTIkEG OUUBATEIC.
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2.7.

E¢aipeon amoteAdolv povo o1 TEPITITWOEIG Twv ao@aAioTnpiwv cuppoAdiwy TTou Eival
aueca ouvdedepéva Pe atoixeia Tou EvepynrikoU (Unit Linked), émou amé v tpéxouca
aia autwv TPOKUTITOUV k€PN A CNUIEG KOTG TV OTOTiUNON Twv COTOIXEIWV TOU
Evepynrikou Twv Unit Linked ¢ ac@alioTikrg ETaipiag TTou £xouv dueon emidpaon oT1o
UWog Twv acQaMaTIKWY TTPORAEWEWV.

ZTIG TIEPITITWOEIS QUTEG N aoQaAIoTIK ETaipia avarmpooapudlel TIC ao@AMOTIKES
mpoPAEweIC 100TTO0a pE Ta Wn peuaToTroinBévia képdn A {nuIEG ammd amoTiunon Kai n
mpokUTIToUGa  SIaQopd TWV aCQAAICTIKWY TIPOBAEWEWV LETAQEPETAl OTOV  OIKEID
Aoyapiaoud ekueTdAeuang.

2.6.6. 'EAeyxog emapKeIog aOQOAIOTIKWY OTTOBEPATWY

H Eraipia kai o Opihog dievepyei o€ KABE nuepopnvia KAEICIPATOS Twv OIKOVOUIKWY
KOTOOTAOEWY EAEYXO ETTAPKEIAS TWV ACQAMOTIKWY TOU ATTOBEUATWY GUUQWVA E TO
ANXM4, Aappavoviag umrown TPEXOUTES EKTIUACEIC UEAOVTIKWY TAUEIOKWY POWV TWV
ac@ahioTnpiwv cuppoAaiwy, Aaupavovriag uméyn Kal Ta k6oTn SIEKTIEPAIWGNG TwWv
aTolNUILCTEWV.

Epboov amd Tov €Aeyxo TpokUwel OTI oI ao@aAioTIKEG TTPORAEweEIS Oev  eival
IKQVOTTOINTIKEG, GUUQWVA HE TIC EKTIMWHEVEG WEMOVTIKEC TOMEIOKEC POES, N dlagopa
HETAQEPETAI OTOUG Aoyaplaauoug amoteAeaudTwy NG XPrRong.

2.6.7. Avrao@alioTiké GuppaoEIg

Ta o@éAn Tmou Aappavel n ac@ahioTikr Etaipia amo Ti¢ aviao@alioTikéG auuBAaEIg Tou
Exel  ouvagel  avayvwpifovtal  w¢  oToixeio  EvepynTikoU  «ATaitAoeic  amo
AvtaaQaAiaTéDy.
O1  UTTOXPEWOEIC TIPOG  TOUG  avIAOQOAIOTEG  AQOPOUV  KUPIWG  Ta  OQEINGUEVA
avtao@aAiaTpa.

H aceaAhioTikh ETaipia e&etadel eav o1 amaimoeig amd aviao@aAioTéG £X0UV UTTOOTEI
amopeiwan Katd TNV nUEPOUNVia KAEIGIHATOS TWV OIKOVOUIKWY TNG KATAOTACEWY, PEIWVEI
M AoyioTiky agia Toug avahdywg Kal avayvwpilel Tnv afia amopciwong oTa
aToTEAEOHATAL.

Mia amaitnon amé aviac@aloTr €ival ammoueiwpévn 6Tav Kal pévov atav:

) UTTAPXOUV QVTIKEIUEVIKEG ATTOBEICEIS, WG ATTOTEAETA YEYOVOTOG TTOU GUVERN META TNV
apxIk avayvwpion g amaimong,, 61 n Etaipia evdéxetal va unv €10Tpacel
OAGKANPO TO TTOGG TTOU TNG avaAoyei GUUQWva pE TOug dpoug Tou oupBoAaiou,

B) TO yeyovds autd éxel afiomoTa PETPATIUN £Midpacn aTa Toad Ta omoia n Etaipia a
€10TTPAtEl aTTd TOV avTacQalIoTH.

Evowpara mepiouaiakd oToiyeia

Ta evowyata TEPIOUTIaka aToIxgia TEPIAAUBAVOUV aKivnTa, YETAPOPIKA PETA Kal eEOTTAICUE, Ta
omoia karéxovtal amoé Tov Ouiho kai 1 Mntpikr Etaipia ye okotéd 1n Acitoupyikr| xpnoiyotoinan.

Ta evowuara TEPIOUTIAKA OTOIXEIO KATaXwEOUVTal apXIKA 0TV agia KTAaNG Toug, n otoia
TepIAaPBavel AeC TIC DATTAVES TTOU OTTAITOUVTAI TTPOKEINEVOU Eval TIAYI0 va TeBei o€ KataoTaon
AeiToupyiag.

Katd v nuepopnvia petaaong ota AMXM, o Ouihog eméAete yia Ta akivnta va Kavel xpRan g
eCaipeong g Tapaypagou 17 Ttou AMXM 1, onAadf va AaBer wg Tekuaptd kdoTOg TN
diapopewyévn €wg v 01.01.2004 AoyioTikA agia, n otoia 6 diaQEPEl aNPAVTIKA OTTO TV £UAOYN
agia.

MeTayevéaTepa TG apyIKAG KOTAXWENONG TOUG, TA EVOWUATA TIEPIOUTIAKA GTOIXEIA ATTOTIHWVTAN
oTnv ebAoyn agia kai o1 PETABOAES TwV 1810XPNTIHOTIOIOUKEVWV KATOXWPOUVTaI OTa id1a KEQAAaia.
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2.8.

29.

2.10.

O1  damlveg TOU  TIPAYUOTOTIOIOUVTOI  METAYEVEDTEQPA TG  OTOKTNONG  €VOG  TIAYIOU,
Kegahalomolouvtal ubvo oTnv TEPITITWON Tou Bewpeital mBavo 4TI o cuykekpIuéveg daraveg Ba
amo@épouv aTo WEMOV TTPOGBETA 0IKOVOUIKA 0PEéAN yia Tov Ouiho/Mntpiki Etaipia, mépa amo
ekeiva Ta oTToia avapévovTav apyIka KaTa Thv OTTeKTNan Tou Trayiou.

Z¢e OIOQOPETIKI TTEPITITWAT, 01 CUYKEKPIUEVEG DOTTAVES PETAPEPOVTAI aTTEUBEIOG aTO Aoyapiacud
QTTOTEAEOPATWY XPAONG KATA TO XPOVO TTPAYHATOTTOINCTS TOUG.

H dievépyela amooBécewy €TTi €VOG EVOWHATOU TTEPIOUCIAKOU OTOIXEIoU apyilel pe v Evapdn
XPNOIWOTIOINGHG TOU Kal TTalel €iTe Pe TNV TTWANCN €iTe Pe TV amooupor] Tou Kail epdoov dev
avapévovTal JEMOVTIKA 0IKOVOUIKG 0@EAN aTTé auTo.

Ta evowparta Tepioudiakd aTtoixeia amoaBevovial pe Tn PéBodo Tou oTabepol TTOOOGTOU KATA T
d1apkela G WeEAIUNG wnig Toug.

H weéAipn wn Twv EVOWUATWY TTEPIOUTIAKWY GTOIXEIWY ava KaTnyopia Exel wg EEAC:

— TATTEDA - OIKOTTEDQ. ..o dev amoaBEvovTal
= KTIPIO ettt €we 50 £

- €mmAa Kal AoITrog eE0TAITUAG. ... Ewg 7 €

= HETAQOPIKA HEOQ ..o €wg 9 €t

—  NAeKTPOVIKAC Kal AoITrd¢ e€oTTAITUAG ...... 5 €T

Emevdioeig o€ akivnta

O1 emevdloeig o€ akivnta TepIAapBavouv 1I810kTTa yATTEda, OIKATTED KAl KTHAPIO TO OTTOIOl KOTEXEI
0 Ouidog kai n Mntpikfy Etaipia, pe okomd v eiopaln poBwudtwy A/kal TNV amokOUIon
KEQANAIOKWY KEPOWV.

01 emevdloeig e akivnra KataxwpoUvTal apxikd otnv agia KTong Toug, n otoia TepIAauBavel
Kal TI¢ daTaveg auvalayng.

MeTayevéaTepa TG CPXIKIG KATAXWENOTS TOUG, Ol £TEVOUCEIS O OKivnTa QTTOTIHWVTAI OThV
€0Aoyn agia Toug, Je peTaBoAég avayvwpiCdueves aTa amoteAéauara.

H weéhipn qwn Twv emmevdloewy o€ akivnra opicetal o€ 50 £n.

Tapeio kai Tapelakd 1I00d0vapa

l'a Toug oKOTTOUG GUVTAENG TG KATAOTAONS TAPEIKWY POWV, WS TAWEIO Kal TaWEIoKd 100d0vaya
voouvtal Ta uttéAoiTra Tou Aoyapiaapol pe nuepopnvia AMEng pIkpdtepn Twv TPIWY Unvwy amd Ty
NUEPOUNVia KAEIOTOTOG TWV OIKOVOUIKWY KOTOGTACEWY.

Xopnyhoeig

O1 XopnyAoeig TPog TO TTPOOWTTIKG, TOUG OOQAMIOTEG KOl TOUG aCQAAITUEVOUG  (WAS
KaTaywpouvtal Katd v nuepopnvia extapieuong oto kdoTog TG €UAoyng ouvalAayng Twv
ke@aAaiwv, To omoio eival n atia Twv ke@aAaiwv Tou xopnyrBnkav, TAEov Ta dueoa £600a-£00da
TIou aXeTiCovTal We Tn xoprynan.

MeTayevéaTepa TNG APXIKAG KATAXWENOTHS TOUG, OI XOPNYHOEIG ATTOTIUWVTAI 0TV avamdoBeaTn
agia Toug, e T PEBoGO TOU TTPAYUATIKOU ETTITOKIOU.

Otav pia xopAynon XapakTneIoTei we EMOQAAAS, N AOYIOTIKA TNG agia PEIWVETAI OTNV EKTILWUEVN
QvaKTAGIUN agia, n otmoia TPOoadIopieTal WS N TaPoUsa agia TwWV AVOUEVOUEVWY UEANOVTIKWY

TAPEIOKWY POWV, OUNTTEPIAQUBAVOUEVWV TWV EKTIWUEVWY AVOKTAGIHWY TTOOWV aTIO €yYUNOEIS
KaI EUTTPAyUaTeS £Ca0PaAiTEIg, TIPOECOPAOUPEVWV [E TO TIPAYMATIKG ETTITOKIO TNG XOPHYNONS.
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2.11.

2.12.

NpoBAéyeig

O Ouihog kar n Mntpik Etaipia dievepyei TPOPAEWEIC yia EVOEXOPEVEG UTTOXPEWOEIS KAl

KIvoUvoug, 6Tav ouvTpéxouv ol akOAouBeg TpoUTmoBEéaeIC:

a) umapxel TapoUoa VOMIK f  TEKMAIPOPEVN UTTOXPEWON WG aTOTEAEOUA  TTOPEABOVTWY
YEYOVOTWY,

B) yia 10 diakavovioud NG utoxpEéwaong Bewpeital mOAVA N €KPOr TOPWY HE OIKOVOUIKEG
ETTITITWOEIG KAl

y) eivail e@iktd va TpoadiopIaTei e TPATTO AVTIKEINEVIKO TO TTOGO TNG UTTOXPEWDNG.

Mapoxég TPog T0 TPOCWITIKO

H ETaipia GUpPETEXEI GE ATQAAIGTIKA TTPOYPAUNATA TTPOS TO TIPOCWTTIKG TNG.

Ta mpoypduyata autd a@opolv TTPAYPAUMa  KABOPIoUEVWY TTOPOXWY KABWC Kal TTapoxr
UYEIOVOMIKWY UTINPECIWY KaTA TN OIGPKEIQ TNG UTINPETIAg TOUG, HE OCUMUETOXN A OX1 Tou
TTPOCWTTIKOU.

2.12.1. TMpoypdupara KOBOPIGHEVWVY TTAPOXWV

‘Eva mpoypappa kabopiouévwy TTapoxwy opileTal w¢ To TPOYPAUUa JE TO OTT0i0 O
Ouidog kai n MnTpikh Etaipia avahappavel Tov avaroyioTiko Kivouvo e Baan diagopeg
TapapéTpous, Omwe n nAikia, Ta €t TpoUTnpeaiag 4 0 WIOBOS, Kal GUVETIWG TV
uttoxpéwaon va KaTaBAAEl OTO TTPOCWTTIKG TTOU OTTOXWPEI TIC UTTOOXOUEVEG VOUIPES R
TEKPAIPOUEVEG TTOPOXEG.

Nopipeg eivar o1 apoxég mou empBaMovtal amd 1o Nopo, émwg n amolnuiwon Tou
N.2112/1920 otnv EANGDQ, Kal TEKUOIPOUEVES Eival 01 TTAPOXES TToU SivovTal OIKEIOBEAWS
amoé v Etaipia, 6mwg m.x. n Etaipia karafaAer amodnuiwoeig Tou N.2112/1920 kara
TNV amoxwpnaon Twv UTTOARAwY peyaAuTepeg 1 ioeg Tou 40%.

MNa 1o mpoypdupara kabopiopévwy TTapoXwy N agia g umoxpéwaong TPoadiopileTal
amo Ty TapoUoa agia Twv TTAPOXWY KATA TNV NUEPOUNVIa KAEITIATOS TWV OIKOVOUIKWY
KataoTdoewy, ueiolyevn We v e0Aoyn agia Twv TIEPIOUCIAKWY OTOIXEIWY TOU
TTPOYPAPKATOS KAl TwV TTPOCAPUOYWY TToU atraitouvTal yia ta KEPSN 1 TIG nIEG OTTO TIG
avahoyIaTIKEG UEAETEG Kal TV AuEaN KaTaxwpenon 6Aou Tou kbaToug TTpolTTpETiag.

O Etaipia epapudler ™ «uéBodo mepiBwpiou» Tou AAM 19 «[Mapoxés mpog T0
TPOOWTIKG», GUUPWvVA We TV oToia Wépog amd Ta kEPON A TIC {nuIEG TTOU £xOUv
TpoKUWel atmd avahoyIoTIKES UeAéTEG BUvavTal va Pnv avayvwpiaTtoly.

QaoT600, n Etaipia katd v nuepopnvia petaBacng ata AMXI, eméAege va avayvwpioel
T0 CWPEUPEVA KEPDN KaI CNUIES TTOU TIPOEKUYAV OTTO AVAAOYIOTIKEG HEAETEG KOl aQopolv
MV TEPIOd0 TG TNV nUEpPOUNVIA GUUMPETOXAG Tou epyaddpevou oTa ev Adyw
TPOYPAuKaTa £wg TNV NUEPOUNVia peTdacng.

H umoxpéwan g xpnuatoddtnong mpoodiopiletal oe TaKTG Xpovika dlacThuaTa Kal
TouAayIoToV O€ €TO1a Bdon, e T uEBodO TG TTPOREPANUEVNG TTIOTWTIKAG Hovadag.

H mapoloa agia ¢ umoxpéwang Tpoadiopifetal atmd TIG EKTIMWHEVEG MEANOVTIKEG
TOMEIOKES EKPOEG, KATAAANAGL TTPOECOPANUEVEG WE TO ETTITOKIO TTIOU (QEPOUV KPATIKA
opdAoya pe didpkeia avaloyn TG UTTOXPEWANG.

H petaBoAr g agiag Tng utroxpéwang KaTaxwpeital avrioTolxa o€ xpéwan f ToTwon
NG KaTaoTaoNng AoyapiaguoU aTToTEAETUATWY.

2.12.2. Moitrég TapoxéS TPOG TO TIPOCWTTIKO

EmmAéov, n Etaipia mAnpwvel ac@dhiotpa yia ao@alioTipio cuufoAaio yia v
UYEIOVOMIKA KAAUWN TOU TIPOCWTTIKOU TNG KaBw¢ Kal Tou SIKTUoU TTwARCEWY TNG kaB' 6An
Tn SIAPKEIQ GUVEPYATTQG TOUG WE AUTHV.

H Eraipia mpayuatomolei, o€ k&Be nuepopnvia aOvVTagng Twv OIKOVOUIKWY KOTAOTACEWY,
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2.13.

2.14.

2.15.

EAeyX0 ETTAPKEIOG TNG ACPAAITTIKAS TTPOPAEWNS, XPNOIUOTIOIWVTAG TPEXOUTES EKTIMATEIG
TWV HEANOVTIKWVY TAPEIOKWY POWV TNG KABWS kal Ta kO6OTn OleKTTEpaiwang Twv {nuIwv
TT0U aQopoUV T0 eV Adyw ac@aAioThplo.

ZTnV TIEPITITWAON TToU 0 £AeyX0G ETTAPKEIAS TG AGQANOTIKAS TPABAEWNS epeaviael 611 N
ao@ahioTIKA TTPOPAEwn dev gival IKavoTroINTIK, CUPPWVA WE TIG EKTIWHEVES LEANOVTIKES
TAPEIOKES POEC, N DIOPOPA LETAPEPETAI OTOUG AOYOPIOOUOUS TWY OTTOTEAEOUATWY TG
Xenang

®opog e100dApaTOg

H umroxpéwon g katafoAig dpou €100dApaTOg £Ti Twv KEPOWV TTPoadiopiletal pe Paon v
ekaoTote  QopoAoyiky vouoBeodia kal avayvwpiletal wg €¢odo ot xprion otV  oToia
TTpayuartoTroloUvTal Ta KEPON.

O umohoyiouds Tou avapaldpevou @Opou yivetal pe T WEBOdO TOUu 1I0OAOYIOUOU Kal
mpoadiopiletal yia OAEG TIG TTPOGWPIVES BIAYOPES, Ol OTTOIEC TIPOKUTITOUV WETAED TG AoYIOTIKAG
agiag Twv TIEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWY Trou TrEPIAAUBAvVOVTAl OTIG OIKOVOUIKEG
KOTOOTACEIS KAl TNG POPoAOyIKAG agiag Tou amodidetal e autd oUu@wva P TIG EKAOTOTE
@opOoAoYIKEG DIOTALEIC.

Ta @opohoyika o@QéAn, Ta omoia duvavial va TTPOKUWOUV OTTé axpnoiuoTioinTeS QOPOAOYIKES
(NUIEG TTOU  JETa@EPOVTOI OF ETTOMEVEC XPACEIC TIPOG CUPYNQIOHO, avayvwpifovtal wg
TIEPIOUTIaKA aTolxeia OTav Bewpeital mlav n Tpayuaromoinan PEAAOVTIKWY QopoAoynTéwv
KEPOWV ETTAPKWVY YIA TO GUUYNPITHS TwV CWPEUPEVWV QOPOAOYIKWY {NuIwV.

O1 avaBaMdpeveg GopoNoyIKEG OTTQITATEIS Kal UTTOXPEWOEIS Tpoadiopifovial e PAan Toug
@OpPOAOYIKOUG OUVTEAEDTEC, 01 oTToi0I avapéveral 6T Ba 10xUouy TV Tepiodo Katd Tnv otoia Ba
peuaToTroinBei 10 TTepiouaiakd atoixeio f Ba diakavovioBei n umoxpéwaon.

O 1mpoadiopIouds Twv PEANOVTIKWY QOPOAOYIKWY CUVTEAEOTWY Baaidetal g€ VOUOUS TIOU €XOUV
YnOIOTEN KATA TNV NUEPOUNVIA TUVTAENG TWV OIKOVOUIKWY KATOGTACEWY.

MeToxiko ke@aAaio ko Mepiopara

Ta €¢oda TTOU TTPAYUATOTIOIOUVTAI Yia TNV QUENON TOU WETOXIKOU KEQOAQioU, €KTOG OO TIG
TIEPITITWOEIG GUVEVWONG ETTIXEIPATEWY, ATTEIKOVICOVTAI OQAIPETIKA TwV 18iwv KEPaAQiwY WETA TOV
uttoAoyIop6 ToU PAPOU £100BAPATOS TTOU avaloyei o€ auTd.

Ta uepiopgata mou avahoyoUv OTIG KOIVEG WETOXEC avayvwpilovial wg umoxpéwon Katd v
mepiodo atnv omoia eykpivovtal amd Thv Ethoia Mevikh Zuvéheuan Twv Metdywv g MnTpIKIg.

Avagopd ava Topéa dpaaTnpIoTNTAG

O Opihog kai n Mntpikr} Etaipia eival opyavwyévor oe dUo emixelipnalakol Topeic (ATQaAioeig
ZWAG Kal Znuiwv) Kal TTapéxel TpoiovTa fi UTTNPETies TTou UTTOKEIVTAI O€ KIVOUVOUG Kal atrodOoElg
TIOU JI0QEPOUV LETAEU TWV ETTIXEIPNTIOKWY TOUEWV.

Auth n opyavwrikA douf amoteAei T Bdon mavw otnv omoia 0 OpiAog kai n Mntpikiy Etaipia
TOPOUCIACOUY  OIKOVOMIKEG  TTANPOQOPIES WG  TTPOG  TOUG  ETTIXEIPNCIOKOUG  TOMEIS NG
dpaaTnpIdTNTAC TOUG.

lewypa@IKOg TopEag eival éva dIaKPITO PEPOS MIOG ETIXEIPNONG TTOU ATTACXOAEITaI e TNV TTAPOXA
TIPOIOVTWY 1 UTINPECIWY Péoa g€ Eva €IBIKO 0IKOVOUIKG TrEPIBAAOV Kal UTTOKEITAI O KIVOUVOUG
Kal amoddaeig Tou dIaEPOUV OTTO EKEIVES TwV HEPWVY TTOU AEITOUPYOUV O DIAPOPETIKG OIKOVOUIKS
TepIBAMoV.

H Etaipia dpaatnpiomoicital atnv EAMGDQ.
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Vai.

2.16.

217.

H EAGda amotehei Tov KUPIO Yewypaikd Touéa, agou To Evepyntikd kal Ta amoteAéoparta Tng
MntpikAg avtirpoowtelouv 10 100% Kai 100% Twv avtioTolxwv auvolwv Tou Opilou.

ZuvahAayég pe ouvdedepéva pépn

210 ouvdedepéva pEpn TrEpIAapBavovTal eTIEIPAOEIS OTIG oTToieg N MnTpikr) Etaipia diatnpei Tov
€Aeyx0 N aokei oua1wdn emppon aTn dlaxeipIon Kal TNV OIKOVOUIKN TTOAITIKI) TOUG.

Emiong, wg auvdedepéva pépn Bewpolvtal Ta péAn Tng Aloiknang Tou Opihou, ouyyevikd pe autd
mpdowTa TpWToU Babuou, Taipieg TTOU Katéxovtal Ao autd A OTIG OTToieg Ta TeAeuTaia €xouv
ouc1wdn emppon aTn dlaxeipion Kal TV OIKOVOWIKNA TTOAITIKY TOUG.

OAeg o1 guvahayég petagu Tou Opilou, oupTrepIAaUBavVOUEVWY TwV ETTITOKIWY Kal Eac@aAicewy,
KOl TwV GUVOEDEPEVWV EPWY TTPAYHATOTTOIOUVTAI OUCIACTIKA e 6POUS BUOIOUG LE EKEIVOUG TTOU
ioxuav Ty idla XpoviKr OTIyuA yIa TTApOUoIES CUVOANAYEG [E PN OUVOEDEEVD HEPN.

Xedipa! AavOaopévn cvvoeo.

Képdn ava petoxn

0 6¢ikTng Twv «Bacikwy kepdwv ava petox (EPS)» utohoyiletai diaipwvtag 1o kabapod kEpdog f
{nuid TG TEPIGdOU TTOU avaAOYEi OTOUG KOTOXOUG TWV KOIVWV UETOXWV ME TO UECO OTABUIOPEVO
apIBUO KOIVWV PETOXWY O€ KUKAOQOpia Katd Tn SIdpKeIa TG TTEPIGBOU.

O 0eikTnG TWwv «pelWPEVWY KePDWV ava PeToxA» utoAoyileTal OTTwg akpIBWS kal 0 deiKTNG Twv
Baoikwv kepdwv avd petoxn, waTdo0 Ta KEPON Kal 0 apIBUOS Twv WETOXWV TTpooapudlovTal
avdhoya, TTPOKEIUEVOU Va ATTEIKOVIGOUV TO EVOEXOUEVO TNG PEIWONG Twv KEPAWV avd WeToxr, TTou
Ba umopolaoE va EMIQEPEI N UETOATPOTIA TUXOV HETATPEWIPWY OPOAOYIWVY 1 N AOKNON JIKAIWUATWY
TPOoaipEaNnG ayopds PETOXWY 1) AWV guva@wv GuPBoAaiwy, ETTI TWV KOIVWV LETOXWV.

AIAXEIPIZH KINAYNQN

H Etaipia €kdidel oupPoAaia Ta OToi0 WETAQPEPOUV €iTe TOV QOQOAAIOTIKO Kivduvo, €ite TOv
XPNHATOOIKOVOWIKO KivOuvo, £iTe kal Toug BUo.

3.1.

Ac@alIoTIKOG Kivduvog

O kivduvog yia kaBe ac@alioTipio oupPoAaio gival n mBavotnTa va cuuei 0 ao@aNoPévog
Kivouvog Kal n apepaidtnra yia 10 Toaé TTou Ba TpokUWel TTPog amolnuiwaon.

A6 ™ @Uon Twv ac@aAioTnpiwv cuppoAdiwy, 0 ac@aAIGTIKGG KivOuvog eival Tuxaiog Kai
OUVETTWG N TTPOPBAEWILOG.

Ze éva XapToQuAakio aupBoAaiwv, aTo otoio epapudletal n Bewpia Twv TOAVOTATWY yia TNV
TIMOAGYNON Kal yia TNV €KTiUNon Twv ao@aloTIKwY TTPoBAEWewY, 0 Bacikdg kivouvog Trou
avTipeTwidel n ETaipia eival n uméppaon Twv TpaypatoToinbeicwy amolnuiwoewy o€ OXEaN e
TIC AOQPANIOTIKEG TIPOBAEWEIC.

Auto pmopei va aupPei 61av n ouxvetnTa Kai 10 UYog Twv {nUIWV gival JeyaAuTepa aTré autd TToU
QpXIKA €ixe ekTIUNBEI.

H Etaipia éxer uioBetAoel T€Toia TTOMITIKA avaAnwng ac@aAioTIKWY KIVOUVwY £T01 WOTE VA JEIWTEI
070 €AAKIGTO TOV KivOUVO TNG AVTETTIAOYIG.

AnAadn, o1 amaithoeig ou Ba eyepBolv amd Tov ac@aAiouEvo TANBUGUS va pnv aTréXouv Kai va
gival PIKpOTEPEG AT TIC AVAMEVOUEVEG ATTQITATEI TTOU TTPOKUTITOUV QTG TO YEVIKO TTANBUCHO,
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3.2,

waTte va dlagopoTrolei Toug KIvOUvoug Trou avalauPavel kal o€ kGbe karnyopia Kivduvou va
avahauBavel éva apketa PeyaAo TARBOG KIVOUVWY, WATE va TMITUYXAVEI T 81AGTIOPA TOUG.
Emiong, o ac@aAioTIKGG Kivouvog PepileTal uEow Tng aviac@aliong.

XpnHaTOOIKOVOHIKOS Kiviuvog

H Etaipia exTiBetal o€ XpnuATOOIKOVOUIKG KivOUVO WECW TWV XPNHOTOOIKOVOMIKWY OTOIXEIWV
EvepyntikoU kai MaBnrikoU, Twv amaItTAcEwy amd aviaoQalIoTéG Kal Twv Ao@AAIGTIKWY TNG
TIPOBAEWEWV.
Ta kUpia gToIXEia TTOU GUVBETOUV TOV XPNHATOOIKOVOUIKG Kivduvo gival o Kivduvog eTmiTokiou, 0
Kivduvog €yyunoewyv, 0 TIOTWTIKAG KivOuvog, 0 Kivduvog ayopdg (TIWwv) kai o Kivouvog
pEUCTOTNTAG.

H Baoikh apx g Etaipiag yia tn Olaxeipion Tou XENUATOOIKOVOUIKOU KIvOUVOU Eival n
e¢looppéTNan WETagU Twv OToIxeiwv EvepynTikoU kai MaBnTikou Tou amoppéouv Ao
QaoQaAIGTAPIO KOI XPNUATOOIKOVOMIKA GulBdAala.

3.21. EmToKiokog Kivduvog

O emokiakdg Kivduvog gival 0 POvVOG XPNUOTOOIKOVOUIKAS KivOuvog TTou €TTNPEACEN
onuavTika Ta aToixeia Evepyntikou kai Mabntikol g Etaipiag.

O kivduvog emiTokiou avagépeTal OTIC UETABOAES TwV HEANOVTIKWV TOUEIOKWY POWY TwV
XPNHATOOIKOVOUIKWY OTOIXEIWY, EEaITIOG TWV BIAKUUAVOEWY GTa ETITOKIAL.

O1 dioKupavoeIg Twy eMTOKiwv £mnpedlouv o€ Peyaho Babuod kai Tnv mapouca agia Twv
avapevouevwy powv amo pia emévouan A Jia utroxpéwan.

H Etaipia mapakoAouBei TIG EMITTWOEIS TOU €MITOKIOKOU KIvOUvou €CeTalovTag n
OIGpKEID  TOU  XOPTOQUAGKIOU  XPEoypagwy TG KABWS Kal Twv OXETIKWYV TG
UTTOXPEWOEWY, 0€ CUVOUAGHO e TIC EEEAIEEIC OTIC ayopEC XPAMATOC.

MoAimik TG ETaupiag eivar n emévduon onuavtikoU TUAPATOS TOU XAPTOQUAGKiOU O€
opdAoya aTabepoU TTITOKIOU e DIAPKEIO QVTIOTOIXN TWV OXETIKWY UTTOXPEWOEWY.

3.2.2. Kivbuvog eyyunocwyv

Z1a ac@ahioTApia {wig, Adyw NG pakpoxpdviag KaAuwng Trou TTapéxouv, To ETITOKIO
TAiCEl oNUAVTIKO PAAO YO TOV UTTOAOYIGHO TwVY ACPANIOTPWV.

To emTOKIO WE TO OTTOIO YivovTal OI UTTOAOYIONOI QVO@EPETAI OOV EYYUNMUEVO TEXVIKO
emToKIO.

Mia agToyia atnv €AoY TOU £yyUnPEVOU TEXVIKOU ETTITOKIOU YO TOV UTTOAOYIOUO TWV
ao@ahioTpwy gival évag amod Toug TapayovTeg Tou 0dnyolv ae ENeIuua i TTAedvaapa
0Ta Jobnuartikd amoBépara.

H ETaipia, TTPOKEIPEVOU va JETPIACEI QUTOV TOV KivOUVO, TIOAOYEI UE TUVTNENTIKOTEPO
gyyunuévo mToKIo, WIKpdTEPO OTTd TO avWTaTO OPIo TTOU KaBopiletal amod 1o YToupyeio
AvamTuéng.

3.23. MoTwrikég Kivbuvog

H Eraipia extiberar oe moTwrikG Kivduvo, 0 ommoiog agopd Tov Kivduvo KkATmoIog
avTIoupBaAAduevog va pnv gival Ikavag va kataBdaAel Ta oxeTika Tood dtav autd yivovtal

amaimna.

Kupior avtiougBardpevol, amd Toug omoioug o Ouidog kai n Mnrpikr Etaipia eival
ekTeBeIpEVog O MOTWTIKG Kivduvo, gival oI avTao@aAIOTEG, O OTTOI0I PTTOPET va unv gival
o¢ 6éon va kaAUyouv TNV avahoyia Toug ETTi Twv aCQANICTIKWY UTTOXPEWTEWV | €TTI Twv
ac@ahioTIKWV  amolnuiwoewy Tou €xouv dN KataPfAnBei aTtoug Oikaiolyoug, ol
ac@ahi{oyevol, o1 omoiol pmopei va pnv O0vavialr va karaBdAouv T1a 100G
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V4.

ac@alioTpwy TTOU gival amaimnTd, Kal oI guvepyaléuevol pe Tov OpiAo (ao@aNoTEG,
TTPAKTOPES KAl AOITTON).

H Etaipia agioloyei oe T1akth Bdon 10 OpIa TIOTWOEWY TWV GUVEPYOTWV KAl TWwV
avTiIoupBaAAdpevwy Kai AapBdver Pétpa.

3.24. Kivduvog ayopdig

O kivduvog ayopdag agopd Ty mlavetnTa amwAeiwv Adyw PETaBoARG aTo emiTedo i aTn
HETARANTOTNTA TWV TIPWV ayopdc, OTTWG eival Ol TIUEG TwV WETOXWY, ETITOKIWV Kal
ouvalaypaTIKwy diagopwy Trou eTmpealouv dueaa Tov Kivouvo elAoyng agiag.

O Opidog kal n Mntpikfy Etaipia e@apuédel oluyxpoveg PeBddoug yia Tn péTpnon Tou
KIvdUvou ayopdg, 6Tiwg n amotiunon agiag ot kivéuvo (Value-At-Risk).

H Value-At-Risk amotiunon €ivai ektiunan g péyiotng duvnTikig peiwang tng kabaprig
Tpéxoucag agiag Tou xapToQuAakiou, TTou pTTopei va GUBEi o€ éva KaBopIoPEVO XPOVIKG
d1GaTNUA Kal YIa £va GUYKEKPIPEVO ETTITIEDO EPTTIOTOOUVNG, WG OEV PTTOPET VO KOAUYEI
EKTIUNON OIKOVOUIKWY OTTWAEIWY, TTOU UTTOpPEI va TTPOKUWEI atmd eEaIpeTIKG aouviBIoTeg
METAROAEG.

3.2.5. Kivbuvog peuoToTnTOG

O kivduvog peuatétntag oyetiCetal pe TN duvardmrta tou Opidou va eKTTANPWVEL TIG
XPNHATOOIKOVOUIKEG TNG UTTOXPEWOEIG OTAV AUTEG YivovTal OTTAITNTEG.

H mapakoAoubnan Ttou KivOOvou peuoToTNTag ETTIKEVIPWVETAlI OTn dlaxeipion Tou
XPOVIKOU GUOXETIONOU TWV TAUEIOKWY EI0POWV KaI EKPOWV KaBWS Kal atnv eEaaedAion
ETTAPKWY TaPEIaKWY dIabeTiywy Kol GUETA PEUCTOTIOINCIMWY XPEOYPAPWY YIa TIG
TPEXOUOEC GUVOANQYEC.

nUEPOUNviag KAEIipaTog.

NAHPO®OPHZH KATA TOMEA

H Mntpikiy Etaipia AZMIZ NMPONOIA kai o1 ouyyeveic autig eTaipieg, eival xwplopéveg o€ U0 BaaIkoug

TOUEIS, WG EEAGC:

& Ao@dAeieg Zwng: MepihapBavel kupiwg TG aopahioei emBiwang, Bavarou, TIG MIKTEG, MOVIUNG OAIKAS
avIKavotnTag Kal AOITTwyY atuxnudTtwy, ac@aiicewy Tou guvdéovtal pe eTevOUTEIC Kal 00QaAITEIS
uyeiag.

L Ao@dAeieg Znpiwv: MepidapBaver TS ao@alioelg aoBevelwy, atuxnuUATWY, Xepodiwv oxnudaTwy,
0EPOOKAPWY, TTAOIWY, HETAPEPOUEVWIV EUTTOPEUNATWY, TTUPAS Kal aToIXEiwv TG QUONG, YEVIKAG
aoTIKAG EUBUVNG, TTIOTWAEWY, EYYUNTEWY, VOUIKAG TIPOCTATIAG Kal Ia@Opwy XPnUOTIKWY ATTWAEIWY.
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V.5. EFTEFPAMMENA (MIKTA) AZQAAIZTPA KAl ZYNAOH EZ0AA

Yedipa! AavOaopévn cvvoeo.

V.6. EKXQPHMENA AZOAAIZTPA ZE ANTAZOAAIZTEZ

Yedipa! AavOaopévny covoes).

V.7.  METABOAH MAOGHMATIKQN AMOOEMATQN KAI AMTOOEMATOZ MH AEAOYAEYMENQN AZOAAIZTPQN
,EKKPEMQN ZHMIQN KAI AOINQN AZDAAIZTIKQN NMPOBAEWEQN

Yeaipa! AavOoopévn cvvoeo.

Ypaipa! AavOoopévny cvvoeo.

V.8. AZOAAIZTIKEZ AMOZHMIQZEIZ

Xeaipa! AavOaopévn cvvoeo.

oeh.22



LAl AZTIE [MPONOIA AETA ENAIAMEZE: SYNOMTIKES OIKONOMIKEE KATASTASEIS 1/1 -31/3/2006

V.9.

AEAOYAEYMENEZ MPOMHOEIEZ MAPArQrHz

Ypaipa! AavOoopévny cvvoeo.

V.10 &11.AIOIKHTIKA EZ0AA

Yedipa! AavOaopévn cvvoeo.

V.12. ®OPOZ EIZOAHMATOZ

ZUP@wva Pe 10 opohoyikd VOUO, 0 POPOAOYIKOG GUVTEAEDTIG TTOU EQAPUOOTAV OTIC AVWVULES ETAIPIES
éwg v 31.12.2005r10v 32%.

Me 10 vopo 3296/14.12.2004, 0 @opoloyIKd GUVTEAEOTAG Twv ETIXEIPAOEWY Ba PEIWvETaI OTABIOKA aTTO
35% o€ 25%.

Zuykekpipéva, yia  xprion 2005 o @opoAoyikdg ouvteAeoThG peiwBnke aTo 32% kai yia T xprion 2006
Ba peiwdei aTo 29%, vy amod T xprian 2007 kai Yetayevéatepa Ba diapopewbei a1o 25%.

H EAAnVIKA @opoAoyikn vopoBeaia Kal o1 GXETIKES BIATALEIC UTTOKEIVIAI GE EPUNVEIES ATTO TIC POPOAOYIKEG
apxég.

O1 dnhwoeig opou eiooduatog umoBaMovtal ae emola PBacn, aAd Ta képdn A o {nuiég Tou
dnAwvovtal yia QopoAoyIKoU¢ OKkOTToUG TTOPAMEVOUV TTPOCWPIVE Ewg OTOU O GOPOAOYIKES APXES
eéeraoouv TI QoporoyikéG dnAwaeig kal Ta BiBAia Tou gopoAoyouuevou, otmdTe ekkaBapidovtal Kai ol
OXETIKEC POPOAOYIKEG UTTOXPEWTEIC.

O1 @opoloyikés Cnuiég, oto BabBud tou avayvwpilovial amd TIG GOPOAOYIKEG aPXES, WTTOPOUV Va
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XPNoIWOTIoINBoUV YIO TO GUUYNQICTHO KEPAWY Twv TTEVTE ETTOPEVWY XPAOEWY TTOU akoAouBolv Tn xpran
TTOU AQPOPOUV.

Katd mn didpkeia Tou étoug 2004, n AZMNIZ MPONOIA A.E.T.A. eAéyxBnke a6 TIG OPOAOYIKES APXES EWG
v 31.12.2003.

H Mntpiky Etaipia Bewpei 611 €xel ekmAnpwaoel TARPWS TIC QOPOAOYIKEG TNG UTTOXPEWGEIS KAl EXEI
£QaPHOCTE! pe akpiPela OAS TIC DIOTALEIC TNG POPOAOYIKAG VooBETiag.

O Ouihog kai n MntpikA Etaipia Bswpei 611 £xl oxnuartioel emapkeic TPoPAEWEIS évavTl Twv TPAoBeTWY
@opwv Tou TBavév va TPOKOWouV Katd Toug peAAOVTIKOUG (QOPOAOYIKOUG eAEyxoug, Bacel Twv
EUPNUATWY TWV QOPOAOYIKWY EAEYXWV TIPONYOUUEVWY ETWV KAl TTPOYEVEQTEPWY OIEPUNVEIWV TWV
(POPOAOYIKWY VOUWY.

2TV TepimTwan mou agopoAdynta amobeuarika Tng MntpikAg ETaipiag diaveunBolv aToug PETOXOUG,
autd Ba uTTéKeIVTal OE POPO EICOBAUATOG |UE TOV ITXUOVTA POPOAOYIKS GUVTEAEDTA KATA TNV NUepounvia
G diavoung, evw aTnv TepITTwan diavoung Tou utrohoitou kepdwv €Ig véov, dev Ba emBAnBEl eopog
€10001aTOC.

V.13. KEPAH ANA METOXH

Xeaipa! AavOaopévn ovvoeo.

oeh.24



LAl AZTIE [MPONOIA AETA ENAIAMEZE: SYNOMTIKES OIKONOMIKEE KATASTASEIS 1/1 -31/3/2006

V.14. ENZQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA

H Kivnon Twv evowuaTwy Tayiwv Tepiouaiakwy aToixeiwv Tou Opidou Kai Tng MnTpikAg ETaipiag péxpl
v 31.3.2006 eu@avietal gTov Trivaka TTou akoAouBei:

Yedipa! AavOaopévn cvvoeo.

Ypaipa! AavOoopévny cvvoeo.

O Ouihog eméete yia Ta oikdmeda Kal Ta KTAPIA va KAVEI Xpron Tng £¢aipeang Tng Tapaypdgou 17 Tou
ANXIT 1 kai va MBel wg 10TopIKG KGATOG TN BewpnTikr agia KTang, T0 AoyIoTIKO UQIOTAUEVO UTTOAOITTO,
10 omoio Atav ioo e Tnv evhoyn agia v 01.01.2004 (BewpnTikr aia KTAONG) Kai 1O OT0i0
TPoCdIoPIoTNKE AT KTIUNTEG HE KaTAMNAES PeBOBOUG aToTiunang, avaloya e Tn QUGN Kal T Xpron
TWV EKTIUNBEVTWY TTaYiWv OTOIXEIWV.

Kavéva GAo oToixeio Twv ynmédwv kai Kmnpiwv dev éxel 0eoueuBel w¢ eyyunon évavil GAwv
UTTOXPEWOTEWV.

O1 mapamdvw emegnynoeis KaAUTITouv Katd 10 peyaAuTepo péPog Kal Tov OpiAo kabwg dev utrdipyouv
ONMPAVTIKES KIVAOEIC 0Ta evaowyaTa Tdyia Tou Opihou épav autwv ¢ MnTpikhg Etaipiag.
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V.15. EMENAYZEIZ ZE ZYNAEAEMENEZ EMIXEIPHZEIZ

O1 ouppeToxég o€ auvdedeUEveS eTalpieg avahlovTal oTov TTAPOKATW TTivaka, TToU OeiXvel TIG HETAROAEG
Tou €xouv eméABeEI oTIC ouppeToxEG amd Tnv 31.12.2005 £wg v 31.3.2006:

Ypaipa! AavOoopévn cvvoeo.

H AZMIZ KTHMATIKH A.E. dev eivai eionypévn oe kdamolo Xpnuatiotipio A&y kai Katd guvéteia dev
UTTAPXE! OXETIKA XPNUATIOTNPIAKA agia yia Tnv ev Adyw pETOXR, WaTe va utrohoyiaTei n ebhoyn atia Tng
EMEVOUONG AUTHAG.
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V.16. AZIOr'PA®A ZE EYAOIH AZIA ME METABOAEZ NOY KATAXQPOYNTAI ZTA AMOTEAEZMATA

Yedipa! AavOoaopévn cvvoeo.

Xedipa! AavOaopévn cvvoeo.

V.17. EMNENAYZEIZ AIAKPATOYMENEZ MEXPI TH AH=H

Ypaipa! AavOoopévn cvvoeo).

V.18. EMENAYZEIZ I'A AOTAPIAZMO AZOAAIZMENQN ZQHZ NOY ®EPOYN TON ENENAYTIKO KINAYNO

H avaAuon Twv emeviUoEwY TIOU ava@épovial o€ oUuPBOAaIa Twv OTToIWV 0 ACQANIOUEVOS QEPEI TOV
Xpnuarooikovouiko kivuvo (Unit Linked), Exel wg e¢A¢:

Xeaipa! AavOaopévn cvvoeo.

V.19. AANEIA

Yeaipa! AavOoopévny cvvoeo).
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V.20. TAMEIO KAI AAAA [ZOAYNAMA

v.21.

Ypaipa! AavOoopévny cvvoeo.

AMNOOEMATIKA

TokTik6 amroBeparikd: Baoel Tou eAAnVIKOU eptropikoU vopou, ol eTaipieg amaiteital va oxnuati(ouv 10
20% TouhdyioTov Twv €TNaiwv kaBapwv Toug kepdwv, 6TTWG autd ameikovi(ovral aTa AoyiaTiké BiBAia,
0t TaKTIKG OTToBelaTIKG, HEXPIC OTOU TO CUCOWPEUMEVO TTOOG TOU TOKTIKOU OmmoBelaTikoU yivel
TOUAIGTOV 00 JE TO TETPATTAGCIO TOU WETOXIKOU KEQaAaiou.

To avwtépw amoBepatiké dev duvaral va diaveunBei katd T didpkeia AsiToupyiag Tng eTaipiag.

Eidikd amoBeparikd: Ta €101kG amobeuarika xouv axnuanioTel ue Baan d1agopoug EAANVIKOUS VOUOUG.
Z0powva pe TV eMnvik @opoloyikh vouoBeaia, autd Ta amobeparikd efaipolvial Tou GOPOU
€1000MuaTog, uttd Tnv TPoUToBean 61 Bev Ba diavepunBoUv aToug HETOXOUG.

H Eraipia dev mportiBetal va diaveipel 10 oUYKEKPIJEVO OTToBeaTIKA Kal ETTOUEVWS, CUUPWVA [E TO
opif6ueva ato oxeTIkO TPOTUTTO AAM 12, dev Exel utToAoyioel Tov avaBaAOpEVO GOPO €I000MUATOS TTOU
Ba Atav avaykaiog Kar@ TNV TEPITITWON dIAVOAS TwV ATTOBENATIKWY.

AmoBepatikd afiag avampooapuoyng okivATwy: To amobeparikd autd €xel oxnuatioBei amd my
avampogapuoyy Twv akiviTwy TS MntpikA¢ ETaipiag, tou €yive aluguwva pe TIC OIaTatEIc Tou
N.3229/2004, mpiv Tnv epappoyr) Twv AAM tnv 01.01.2004 kai oTn GUVEXEID CUNQWVA PE TV EQOPHOYA
ToU AAIT 16.

AtrofgpaTik6 avatrpogappoyng agiag Siabegiywy mpog TwAnon afioypdewv: To amobeparikd auté
EXEI OXNMaTIOTEL aTTd TNV ATTOTIUNGN TwWv dIABETiPWY TTPOG TTWANGT XPNUOTOOIKOVOUIKWY TTEPIOUTIOKWY
oToIxeiwv Kal peTagépetal ata kEpdN A TIG {nUIEG HE TNV TTWANCN AUTWY TWV TTEPIOUCIAKWY CTOIXEIWV 1
otav Ta gToIxEia auTtd aTmoueiwBouly.

‘Extokta amoBeparikd: ‘Exouv oxnuamiotei amd 1o mOpeAB6v, pe Bdon amépacn G eviKAg
Zuvéheuang e MnTpikig Etaipiag, kai epIAauBAvouy Kal EKTAKTA OTTOBEUATIKA aTTd T GUYXWVEUON
BuyaTPIKWV ETAIPIV.

Ag@opoAdynrta kai €151kwG popoAoynBévra amrobeparikd: Ta agopoAdynta kai €18IKWS popoAoynBévia
amoBeuaTik@ avTiTpoowtrelouy £00da TOKWY, Ta oTIoial ETE €ival agopoAdynTa fi £xouv @opoloynBei e
15% otnv TINynA Toug.

Ta ouykekpiuéva amoBepatikd dev ivar popoloyntéa UTTO TNV TTPOUTT60EaN OTI UTTAPXOUV ETTOPKT KEPDN
OTI6 TO OTTOIC UTTOPET VO OXNUATIOTET AvTiaTOIXO APOPOAGYNTO ATTOBEUATIKO.

Me Baon v eAAnVIKA @opoAoyikn vopoBeaia, autd Ta amoBepatikd eaipolvTal Tou dpou €1000MAKATOG,
um6 TV TPoUTOBeaN 611 Oev Ba diavepnBolv GTOUG PETOXOUG.

H Etaipia dev mpoTtiBetal va diaveiyel Ta guykekpipéva amoBelaTikd Kal eTTopévwg Oev £xel TTpoPei aTov
utroAoyiopd avaBarouevou @dpou e16odApaTog Tou Ba ATav avaykaiog katd v TepimTwan diavoung
TWV aTTOBEPATIKWV.

V.22. MAGHMATIKA AMOGEMATA KAI TEXNIKEZ MPOBAEYEIZ
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Xeaipa! AavOaopévn cvvoeon.Zeaipo! Aavlaopévn oovoeon.

‘EAeyxog emapkelag acpaAlioTikwy amrobepdrwy («liabilities adequacy test»)

Apxng yevopévng Tnv 01.01.2005, pe ™y uiobémon Tou AMNXIM 4 «AogaAioTipia cgupBoiaia», 0 OpiAog
Olevepyei e¢éTaon emdpkeiag Twv ac@alioTIKwy amobeudrwy, £101 dTrwg autd utroAoyilovtal UNQWVA LE
v eANVIK ao@alioTIKR vopobeaia kal Tn vouobeaia Twv GAMwv Xwpwy OTIG OTTOiEG 01 BuyaTpIKES
€TaIpieg GpaaTnpIoTIoIoUVTal € KABE NUEPOUNVIa TUVTAENS TWV OIKOVOMIKWY KATAOTATEWV.

A6 Tov €Aeyxo autd Tpoékuye 6Tl To Toad NG TTPOoBeTNG TTPORAewnG pe 31.12.2005 avAABe og 24.180
XIA.€upw Kal agopd 010 GUVOAO TWV KAGBWY ZWIS KAl ZnpIwv.

[a 7oV EAEYXO TwV AC0QAAIGTIKWY UTTOXPEWOEWY AfQBnkav utrdwn TpEXOUCES TIMES VIO TOUG TTAPAYOVTEG
mou €mOpolV OTNV EKTIUNON TwWV TAPEIOKWY powv, OTw¢ n Bvnoiudmra, n voonpedmTa, n
dlatnenoluéTNTa KOBWS Kal n utToAeIopevn didpkela Twv ac@alioTnpiwv cupBoAaiwy, Ta é€oda, Ta
emTéKkia Kal 0 TAnBwpIouAG.

V.23. TNQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN ZYMOQNA ME TO AAMN 24

O1 evoTToINUEVES OIKOVOUIKEG KATAOTATEIG TEPIAUBAVOUV TIG OIKOVOUIKES KATaOTACTEIG TNG AZTMIZ
MPONOIA A.E.["A. xai TnG Buyartpikrg Tng AZMNIZ KTHMATIKH A.E.

V.24. METATENEZTEPA FETONOTA

Eyive apoiBaia amodektr| n 31/3/2006 oav nuepounvia alvTagng Tou IG0A0YIOHOU
METAOXNUATIOPOU YIO €VOTIOINGN TWwV OTOIXEIWV EvepynTIKOU TTaBNTIKOU TNG
amoppooupévng etaipiac Ao AEAZ A.E amd v amoppogwoa Aarric AEMA Bacel
Tou dpBpou 2 map 1 Tou N .2166 /1993
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O Mpoedpog
& AiuBuvwy
2UpupouAog

NMAYAOZ
YOMIAAHZ
AAT: 2147748

ABrva, 31 Maiou 2006

O Tevikdg O AvamAnpwtrg O AiguBuvrrg O AvahoyioTrg
AlguBuvtig levikde AlviAg & NoyioTnpiou
& Méhog AL, Oikovouikds AvTAg

& Méhog AL
KONZTANTINOX BAZIAEIOX ZAPANHX OEOAQPOX
IMONHX AAAMOINOYAOZ [QANNHZ ~ ANAINQZTOMNOYAOZ
AAT: 2662727 Ap.Ad.OEE: 2353 Ap.AG.OEE: 27900  AAT: M089457
A’ 148ng A’ 1480
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