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1.1. Fevikég NMAnpopopieg

Kupiec kai Kupiol M&toxol,

‘Exw TN TIPA va unoBaMw npog £ykpion TIG TNoIEG OIKOVOUIKEG kaTaoTAacelg Tou OpiAou Kal TnG UNTpIkNnG ETaipiag
Tou €touc 2006 kal va {nTnow Tnv anaiayrn Tou AloiknTikoU ZupPouliou TnG ETaipiac dia Ta nenpaypéva Tng
xprioewc 2006.

H xprion auTn €ival n TpIGKOOoT KTN.

H diaxeipioTiki Xprion Tou 2006 rTav yia TNV €Taipia Jag akoun hia OnuIoUpYIKR Xpovid, Nou XapakTnpiodnke ano
TNV BeATinon Twv anoteAeopdtwv. Ta anoTeAéoparta yia Tnv xpron 2006 Tng UNTPIKNG €TAIpiac aAAd kal Twv
BuyaTpikwv Tou OMIAOY BIOKAPIMET rTav BeTika Kal KAANTEPa TNG nponyoUUEVNG Xpriong, arAa n Aloiknon Tng
€TAIpiac pac nNpoodoka Ot MOAU BEATIWMEVA ANOTEAEOUATA Yia TIC BUYATPIKEC WETA TNV avadiopyavwon Kal TG
HeyaAec enevOUOEIC MOU NpayuaTonoinoav kai Guvexifouv va npayparonolioly.

To 2006 fTav To JeUTEPO £TOG NAMRPOUC AsIToupyiag Tou OpiAou €TaIpIOV HE TN vEA Hop®r, dnAadn Tnv AsiToupyia
Tnc BIOKAPMET A.E BIOMHXANIKES KAI EMMOPIKES EMIXEIPHSEIS WC  eTaPiac  Napaywync
KAWOTOUQAVTOUPYIKWOV Kal, TN OUYKEVTPWOT TNG HETAANOUPYIKNG Napaywylkng dpaaTnpioTnTag otnv EZAAKO ALE.,
nou napadoaiaka dpacTnpIoNoIEiTAl GTOV KAAdO Tou ahoupiviou

Mo OUYKEKPIPEVA, Ol €TaIpie Tou Opidou dpacTnpionoloUVTal OTOUG NAPAKATW TOMEIC:
Topéa KAwoToiipavroupyiag

ZTov TopEa TNG kKAwoToUgavToupyiag dpacTnpionoleital n MnTpikr eTaipia BIOKAPTET A.E. kaBwg Kai ol eTaipieg A.
NIKOAAIAHS A.E., X. XPYSOZTOMIAHZ A.E., BEPIINA A.E., BIOKARPET ROMANIA SRL (BoukoupéaTi), BIOKARPET
BULGARIA EOOD (Zogia)

H dpacTnpiOTNTA TwV ETAIPIOV TOoU KAGdou kAwaoTolgavToupyiac apopolv OTnNV napaywyn Kai ggnopia TannTwy,
HOKETAC, KOUBEPTWV Kal (PAOKATNG, OTNV £l0aywyn Kal €gnopia PHOKETWV Kal TannTwv Kabwc kal orn didbeon Twv
napanavw sidwv.

Topéa MeTaAAoupyiag

>ToV TOUEa TNG PeTaAAoupyiag SpaotnpionololvTal ol eTaipiec EEAAKO A.E. kaBwc kai ol eTaipiec EXALCO ROMANIA
SRL pe €dpa To BoukoupeoTi kal EXALCO BULGARIA AD pe £0pa Tn Zogia.H dpacTtnpidoTnTa TWV ETAIPIOV TOU
kAadou petalhoupyiag Tng BIOKAPIMET AE (npwnv ALBIO HOLDINGS AE) a@opouv oTnv napaywyn Kai gunopia
npoiovTwv dIEAaoNG kal €Aaong aAoupiviou Kabwg kal oTnv Napaywyn Kal €Unopia KOUPWUATWY aAOUMIVIOV Kal
UAAONETAONATWV.

Topéa NMANPOPOPIKIG
>Tov TOMEa NAnpo®opIknG dpaaTnpionoicital n raipia ALBIO DATA A.E. O1 dpaotnpiotnteg TnG ALBIO DATA A.E.

apopoUv aTtn dnuioupyia yia Toug NEAATEC TNG OAOKANPWHEVWY CUOTNHATWY PNXavoypd@none, NpooapUoopéva aTIC
avaykec Touc. Enionc avTinpoownelel kal NwAei Ta cuoThApaTa nAnpo@opikng BULL aTnv nepioxn Tng Adapioac.

Etnoies Owovouixés Karaordoeeis yia tyy mepiodo ano
1 Iavovapiov éwg 31Aexeuppiov 2006 4



oy
LB\

Biokapnért

MapatifeTal kaTwTépw n FEVIK avaokonnon TnG nopeiag Twv €pyacimv yia Tov ‘OUIA0 Kal TNV WNTPIKN €Taipia
€MIiONG Kal Twv NPOONTIKWV yia TNV Xprion 2007 18ikoTepa :

1.2 lFeviKi avaockonnon nopeiag epyaci®v v yével 2006-2005

Ta evonoinuéva anoteAéopaTa yia Ta £Tn 2006-2005 €xouv WG €ENG :

(rooa o€ eypw)

NMwAnocEeIg

KooTog nwAnoswv

MikTa k€pdn ({npieg)

Aoinda €0oda/(£50da)

'E€0da dI0IKNTIKNG AsIToupyiag

'E€0da AeiToupyiag d1aBEgeng

K£pdn npo popwV, XpPNHATOOIKOVOUIKGOV
Kdl ENEVOUTIK@OV ArMOTEAECHATOV
AnooBeoslg

K£pdn npo popwV, XpPNHATOOIKOVOUIKGOV
Kal ENEVOUTIK®OV ANOTEAECHATWV Kl
anooBEcemwv

Xpnuartooikovouika ££0da

KEPON / Znuieg and ouyyeveig enixeIpnoeIg
KaBapa képdn npo popwv

Meiov: ®OpoI €1003NPATOG

KaBapa kEpdn HETA anod popoug
KaTtavépovTai o€ :

Aikaiopara peioyneiac

MeTOxXO0UG eTaIpiag

Képdn kaTta PHeToxn nou avaAoyoUv 0TouG
HETOXOUG TNG MNTPIKAG YId TNV NEPiodo
- Baoika

Evonoinuéva oToixeia

1.1-31.12.2006
114.457.344,66

(89.596.056,17)

1.1-31.12.2005

95.589.056,76
(71.875.824,59)

24.861.288,49
4.375.027,10
(5.439.602,68)
(13.605.706,30)

10.191.006,61
4.539.842,18

14.730.848,79
(2.829.607,71)
67.681,45

7.429.080,35
(1.301.274,49)

23.713.232,17
1.051.974,62
(5.752.545,02)

(12.335.856,99)

6.676.804,78
4.067.805,31

10.744.610,09
(1.426.726,78)

5.250.078,00
(1.803.408,41)

6.127.805,86

143.328,35
5.984.477,51

0,26

3.446.669,59

51.054,65
3.395.614,94

0,15

O1 kaBapec NwANCEIC Tou opilou aviABav kaTtd Tnv xprion Tou 2006 oc 114,46 ekaT.€ £vavti 95,59 ekat. € Tnv
avTioToixn xprion Tou 2005. 'HTol undapyel hia avénon katd 19,74%.

Ta PIKTG kEPON Tou opidou aviABav katd Tnv Xprion Tou 2006 ot 24,86 ekat. € €vavm 23,71 ekat. € Tnv
avTigToixn xpron Tou 2005. 'HTol av&non katd 4,84%.katda Tnv Xpnon

Ta képdn npo eopwv kai anooBecswv (EBITDA) Tou opidou aviABav katd Tnv Xprion Tou 2006 ot 14,73 ekar. €
évavti 10,75 ekat. € Tnv avTioTolxn Xprion Tou 2005. 'HTol auénon katd 37,10% oTnv Xpnon

01 e€aywyEg Tou opihou avnABav kata Tnv xpron Tou 2006 os 53,51 ekat. € €vavTi 42,57 €kaT. € TNV avTioToIXN
xprion Tou 2005. 'Htol aU&non kata 25,7%.

H noocooTidia au&non Twv eEaywywv Bswpeital ikavonoinTikn. O1 eEaywyEéG anoTeholv To 46,75% TOU CUVOAIKOU
Tlipou. 'Evag ano Toug aToxoug Tou Opilou ival va au&nBei nepalTépw To NOCOCTO AUTO.

Etnoies Owovouixés Karaordoeeis yia tyy mepiodo ano
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Ta ouvoAika kaBapd képdn Tou Opidou npo @opwv aviABav katd Tnv Xprion Tou 2006 os 7.429.080,35 € évavri
5.250.078,00 € Tnv avTigToixn xpron Tou 2005. AnAadr au&ndnkav kata 41,50%.

Ta ouvoAika kaBapa kEpdn Tou OpiAou WETA TNV aPQIpECn TWV POPWV Kal TwV OIKAIWUATWV TNG MEiowngiag
aviNBav kata Tnv xprion 2006 ot 5.984.477,51 € évavt 3.395.614.94 € Tnv avrtioToixn Tou 2005. 'HTOI au&nan

kaTda 76,24%.

Ta anoTteAéopata Tne ETaipiag yia Ta £€1n 2006-2005 €xouv WG €ENG :

(nood os eupw)

NwAnoeig

KooTog nwAnoswv

MikTa k€pdn ({npieg)

Aoina €coda/(£€0da)

'E€0da d10IkNTIKNG AeIToupyiag

'E€0da AsiToupyiag d1aB€gew

KEpdn npo pOpwV, XPNHATOOIKOVOHIK®DV
Kdl ENEVOUTIKOV ANOTEAECHATWV
AnooBEosig

KEpdn npo pOpwV, XPNHATOOIKOVOHIK®DV
Kal ENEVOUTIKAV ANOTEAEGHATWV Kdal
anooBEcewv

XpnUaTooikovouika ££0da

KEpdn / Znuieg and ouyyeveic ENIXEIPNOEIG
Ka@apa kEpdn npo popwv

ETaipia
1.1-31.12.2006

1.1-31.12.2005

19.100.895,31
(13.924.672,00)

14.226.317,10
(9.376.257,21)

5.176.223,31

2.700.313,36
(1.248.049,38)
(3.971.844,40)

4.850.059,89

1.132.303,47
(2.030.781,65)
(2.122.637,19)

2.656.642,89
881.453,11

3.538.096,00
(565.667,16)
567.989,67

1.828.944,52
523.333,15

2.352.277,67
(270.562,88)
1.013.930,15

2.658.965,40

2.572.311,79

(463.267,41) (1.219.901,01)
2.195.697,99 1.352.410,78

Meiov: ®OpoI €1000APATOC

KaBapa kEpdn HETA and popoug
KaTtavépovTal o€ :

Alkai®paTta peioyneiag

MeTO)OUG £TAIpiAC

2.195.697,99 1.352.410,78
Képdn KaTa PeTOXN Nou avaAoyoUv 6TOUG

HETOXOUG TNG HNTPIKNAG VI TV NEPiIOdO
- Baoika 0,09 0,06

>Ta TéAn Tou 2005, n ETaipia BIOKAPIET A.E (Mpwnv ALBIO YMMETOXQN ) oAOKANpWOE TN OUYXWVEUCT HECW
anoppo®naong TnG 100% BuyaTpikng TN Taipiac BIOKAPMET A/E., oUpgwva pe TIG SIaTaEelc Tou apBpou 78 Tou
K.v.2190/20 kal Twv apBpwv 1-5 Tou v.2166/93, npoEPn oc alayr TnG enwvupiac Tng oe «BIOKAPMNET ANQNYMH
ETAIPIA BIOMHXANIKEX KAI EMIMOPIKEZ EMIXEIPHZEIZ» kai O1akpiTikd TiTAO «BIOKAPMET AE» Kkal o€
Tpononoinon Tou KataoTaTikoU TnG okonoU wWaTe va nepIAayBavel kai T dpactnpioTnTa Tng ANoppopoUPEVNG OTOV
kAGdo NG kAwoToUgpavroupyiac.

MA€ov, n dpacTnPIOTNTA TNG EMNEKTEIVETAI KAl OTOV TOPEA TNG KAwoToUpavToupyiag nou PEXPI NPOTIVOC aokouvTav
HEow TNnG BuyaTpikrc BIOKAPIMET A.E.

O veEog KataoraTtikog okonog Tng Etaipiag, olpgwva pe anogacn Tng 'EKTakTng levikng SuvéAeuong Tnv
29/11/2005, £xel w¢ €Enc:

A. KUpiog Zkonog:
KAadoc KhwoTtoUgavToupyiac 1. H napaywyn kads €idouc KAWOTOUPAvVTOUPYIKQV NPOoIOVTWY Kabwe kal n gunopia
TV €100V AUTQV TOOO OTO E0WTEPIKO 000 KAl OTO EEWTEPIKO. 2. H €unopia ASUK®V Kal TannTOoUPYIK®V €100V Kal
ouvapwv €1dwv. 3. H gunopia EUAIVWV Kal CUVBETIKWV NAPKETWY Kal cuvapwv €10wv. 4. H niXeipnuaTIkr eNEKTaon
TNG €TAIpiag o KABe cuvapoUg JOPPNG EUNOPIKA Kal Blognxavikn dpactnpidTnTa, pe TV £€ayopd oMKA 1 HEPIKA
AMN\WV ENIXEIPAOEWV.

Etnoies Owovouixés Karaordoeeis yia tyy mepiodo ano
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B. AeUTEPEUMV ZKONOG:

H anoktnon peiown@ikwv 1 NASIOWPN@IKOV CUUHETOX®WV O EAANVIKEC 1} ANODANEC EMIXEIPROEIC OMNOIaCONMOTE
VOMIKNG HOPPNG, EICNYMEVEC OTO XPNUATIOTNPIO i KN oTnv EAAGDA 1| oTo EwTePIKO, Ol onoiec dpacTnpeIonolouvTal OE
orolodnnoTe ToPéa KaBwe kal n ouvepyaaoia e onolodnMoTE TPOMO PE AUTEG

Qc OIKOVOUIKEC KaTaoTAoEIC MeTaoynuaTioyoU TNG anoppopOoUNEVNC €TaIpiaC XpNOILONOINBNKav ol OIKOVOUIKEC
KaTaoTaoeiC We nuepopnvia 30-6-2005. OI NPWTEC OIKOVOUIKEC KATaoTAosIg TG ETaipiac nou Ba nepidapBavouv Kai
TNV anoppo®wievn eivar autég Tng 31/12/2005 Zuvensia TNG avwTéPw anoppo@nong Ta kovoUAIa TNG KNTPIKAG HE
31/12/2006 dev €ival GuyKpioia We Ta avTtigToixa TnG 31/12/2005.

E€unakoUeTal OTI dev undpyouv Jlapoponoinaoel oTIC Evonoinuéveg OIKOVOUIKEG KATAOTACEIC  KABWwC N
ANoppoPIEVN EvonoloUvTav kai Ta dIKAIWUATa Peloynpiac nrav oxedov Pndevika.

Ooov apopa OPWE Ta OIKOVOUIKA OToIXEia og £Ninedo £TaIpiag UNAPXOUV O NAPAKATW PETABOAEG:

a. >tov kUkAO epyaociov ano 14.226.317,10 npiv Tnv ouyxwveuon Tng ALBIO AE SYMMETOXQN vyiveral
19.100.895,31 € pera Tnv anoppopnan nTol av&non 34,26 % nou NPOEPXETAl ANOKAEIOTIKA and TNV anoppo@nuevn
eTaipia BIOKAPMET,

B. >Ta anoTeAéopaTta YETa ano Ppopouc n eNiNTwaon sival auénTikn nepinou 843.000 €, fTol NooooTo 62,35%.

y. ZTnv kabapr) B¢on n eninTwon gival au&nTikn nepinou 2.497.000 € rjTol NogooTd 4,16 %.

1.3 Enevduoseig

O 'OpIAoG ouVEXIOE TO €NEVOUTIKO TOU Npoypappa kal To 2006 npayuatonoinos enevouoelG 7 €kart.€.

©a npénel va A\n@Bei ooBapd undyn OTI KATa To didoTnua TNG TeAsuTaiag 8etiac 1999-2006 npayuaronoinénkav
enevdUoeIg UYOoUC Avw TwV 62 eKaT.€.

lMa Tnv TpExouaa xpnon 2006 npoBAEnovTal ENiong VEEG eNevOUOEIC UYWOUC NePINou 6 ekar.E.

MoTeUoupe OTI O BUYATPIKEC £TAIPIEG PETA TNV avadiapBpwaon Toug kal TIG enevOUCEIC NouU npayuparonoinoav 6a
prnopoUv PeEANOVTIKG va NpayuaTonoinaouv JeyaAUTEPEC NWANCEIC Kal KAT' €NEKTACN YEYaAUTEPN Kepdopopia.

1.4 Makpoxpoviol ZToxol — NMpoonTikEg

O1 oTOXO! Kal Ol NPOONTIKEG TNG ETAIPIAC. €EAPTWVTAI ANO TOUG OTOXOUG Kal TIG MPOONTIKEG TWV ETAIPIWV OTIC OMOIEC
OUMMETEXEL. OI OTOXO! Kal Ol MPOONTIKEG TNC KABe eTalpiac diapEpouv Pev PETAEU Touc, €vTAooovTal OPWG OTn
VEVIKOTEPN PIAogogia Tou Opilou.

Baoikr) qiAocopia Tou Opilou eTaipiwv BIOKAPMET eival n napaywyn Kalr €unopia MoIKINIAG MpoiovTwy nou
avTanokpivovTal agionioTa oTIG ENIKAIPEC avAYKEG TNG NEAATEIAC TNG Kal vioxUouv Tnv npoonadsia Tng yia:

Tnv avanTuén kpatwvTag naparnia EexwpioTn B€on oTnv ayopd.

Tnv e€aopAANIon OIKOVOUIKNG anodoTIKOTNTAC KAl EUPWOTIAC.

Etnoies Owovouixés Karaordoeeis yia tyy mepiodo ano
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Tnv évdel€n ogBaopol kal euaiobnaiag oTo PUOIKO Kal KOIVWVIKO NEPIBANOV.
Tn 31a6an gvOG XWPOU dNUIOUPYIKNG avanTuEng Twv avponwy Tne.

H oTpatnyikn avanTtu&éng Tng sival Baciopévn o€ TPEIG KEVTPIKOUC GEOVEC:
AvanTuén kai eEENIEN OTIC UNAPXOUTEG ayOpPEC.

Algioduan o€ VEEC ayopEC.

AIgBvric NpooavaToAoPOG HE avanTuEn TwvV €Eaywywy.

EidikOTEPA yia TNV €niTeuEn Twv oToXwv TnG ETaipiac kai yia Tnv neparépw avanTuén Tng €xouv TeBEi
OUYKEKPIMEVOI OTOXOI Kal eNIDINEEIC ava KAGdo dpaaTnpioTNTAG, WG KATWTEPW:

KAddog KAwoTroligpavroupyiag

BeATiwon Tng noldTnTag Twv NapayopEvwV NpoiovTwY HE OUVEXEIC enevOUCEIC O TEAEUTAIOU TUMOU HNXAVOAOYIKO
egonhiopo.

AvanTun vEwv NPoIOVTWV N ENEKTACN TWV UPIOTAPEVWV OEIPWV HE VEQ OXEDIA, MOIOTNTEC Kal MOIKIAIEG.

AUENoN Twv Eaywywv oTov KAGdo PAOKATNG 0 onoiog napoucialel auénuévn ZnTnon os Xwpeg TG Eupwnng.
Evduvapwaon Tng osipdc €10ayOUeEVWV NPOIOVTWY PE €UPACn OTOUG TAMNTEC UWNANG NoIoTNTAG OMoU napaTnpsiTal
auénuévn {ATNoN Kal Yeyaia nepiBwplia avanTuénc. >Tov Todéa auTo n ETaipia diaBEéTel TO GUYKPITIKO NMAEOVEKTNUA
OTI UNOpPEl, XPNOILONOIMVTAG TOUC EEEIDIKEUMEVOUG TannToupyoUC TNG, va E€MIAEYEl KAl va MPOOPEPEI OTOUC
KaTavaAwTEG apioTng nNolidTNTAG NPoidvTa OTIC CWOTEC TIWEG HE TN ogpayida eyyunong Tng BIOKAPMET.

EnékTaon Tou OIkTUOU NWANCEWV Kal diavoung Ke Tnv edpaiwon kal eEanAwon Tou Beopou franchising. O Bgouog
auTog €xel evOUVANWOEl Kal YE TNV €10aywyr] CUCTNHATWY TNAEUATIKNAC TA OMOia NAPEXOUV OAEC TIC AVAYKAIEC
NANPOPOPIEC OTOUC NWANTEG yIa TNV APECN Kal BEATIOTN €EUNNPETNON TOU NEAGTN.

Juvexnc eknaideuan kai eNpopPwan Tou avBpwmnivou duvapikou.

KAddog MsralAoupyiag

Edpaiwaon kal diatrpnaon NpwTonopIakng B£ong aTov kAGdo dIEAacNC aloupiviou.

Meparépw avanTuén Twv eEaywywv.

JuveXNC avanTugn VEWV NPOIOVTWYV yid TV KAAUWN OAWV TWV avaykwv Tou NeAATN.

BeATiwon kal €nékTacn TwWV CUCTNHATWV MPOQPIA aloupiviou yia Tnv napoxri OAOKANPWHEVWY AUCEWV OTOUG
KATAOKEUAOTEC.

JUveyeic enevdUCEIC O UNXAVOAOYIKO €EONAIOUO yia TNV aU&non Tng napaywyikoTnTac kal Tnv  BeATioon Tng dopnc
KOOTOUC.

AvanTu&n npoiovTwv npo®iA aloupiviou yia BlopnXavikeg Xpnosic (Wuyeia, NAIakoi BEpUoTiPWVEG KAM.).

>uvexnc eknaideuan Kal eNpopPwan Tou avBpwmnivou duvapikou.

Etnoies Owovouixés Karaordoeeis yia tyy mepiodo ano
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KAddog MAnpogopikric
OMOKANPWUEVA PNXavoypagika CUCTAKATA PEYAAWY ENIXEIPACEWY — opyaviopwy (System Integration).
Mepaimepw avanTuén Tou INTERNET kal e(papuoyEC Tou Nn.X. aTo HAeKTpoviko Epnopio.

EykataoTtaon kai unooTtnpién oe navBsooaAikd €ninedo eBvikwv £pywv nAnpogopikng (TAXIS, Tehwveia, EATA,
Ynoupyeio Suykoivaviwv, YIEXQAE, IKA, Ynoupyeio Mewpyiag, AEH).

'Epya SOUNUEVWY — MIGTOMOINMEVWV KAAWDINTEWY .
Meparépw avanTuén THAPaTog AoyiopikoU yia EsIdIKeuPEva €pya.

Ailaouvdeon Twv O.T.A. Ue Ta €ni YEPOUC dIAPEPIOUATA TWV PETA TNV A’ (pACN TOU £pyou Mou £xel NdN avaAdBel n
Etaipia. MpoabeToc EonMiooc — AINAoypagIko cuoTnua ota nAdiola Tou npoypdupaTog "I. KAMOAIZTPIAS".

TnAepaTIKEC GUVOETEIG enixelpnoswv — ON LINE.
YnoBoAr npotdcewv oTa nAaioia Tou I." K.M.Z.
Mapaywyn AoyiopikoU os "KAGETES ArOPEZ".

SUVEXNG EKNAIOEUCN TWV OTEAEXMV, KAl OE GUVEXEID TWV NEAATWYV, OE VEEC TEXVOAOYIEG.

1.5 MgpiopaTiki NOMITIKK

Suhewva Pe Tnv Ioxlouaa vopobeaia (N. 2238/1994, apBpo 109) o1 £TAIPIEC TWV OMNOIWV Ol HETOXEC £ival EICNYHEVEC
oT1o X.A.A., nAnv Tpanelwv, BapUvovTal YE POpo 29% eni TwV POPoOAOYNTEWV KEPDWV TOUC MPIV and onoladrnoTe
dlavopn.

'ETOl, Ta pepioyaTa diaveéPovTal ano Ta rdn GopoAoyndEVTa OTo VOUIKO NpOowno KEPDN Kal ENOPEVWE O PETOXOC OeV
£XEl Kapia popoAoYIKI| UNOXPEWAN €M TOU NOCOU TWV PEPICUATWY MOU EICNPATTEI.

Qc XpOVOC anokTnong Tou €100dNPaToc and Ta pepiopata Aoyiletal n nuepounvia €ykpiong Tou IcohoyiopoU ano Tn
evikr) SUVEAEUON TwV PETOXWV TNC ETaipiac.

To AloIkNTIKO SUPBOUAIO TNG eTaipiac agou AngBoUlv un’ OYn Ta avwTEPW Kal PE €PAPHOYN TOU KPITnpiou TG
ouvTNPENTIKOTNTAG, npoTeivel npoc Tnv Teviki Xuvéleuon va OlavepnBei pépioga OTOuG METOXOUC Yia Tnv

dlaxelpioTikn Xprion 2006 nocd 1.199.325,00 € fToi 0,05 € ava yeroxn, £vavTl nooou 593.150,66 € rjTol 0,025 €
ava PETOXM TNG MPONYOUKEVNG XProNG.

MapakaloUE va eyKpiveTe TIC OIKOVOUIKEG KaTaoTAoeIC AlaXEIpioEws auTnG WG EXEL.
Adpioa 14 Maptiou 2007

O MPOEAPOZ TOY AZ & AIEYOYNQN ZYMBOYAOZ

AZTEPIOZ KANTQNIAZ

Etnoies Owovouixés Karaordoeeis yia tyy mepiodo ano
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2. 'ExkOeon eAsyyou aveEapTnTou OpkwTOoU EAEYKTN AovIOTN

Mpog Toug MeToxouc TnG BIOKAPMET AE BIOMHXANIKES KAI EMMNOPIKES ENIXEIPHZEIS
'EkOeon eni Tov OIkovoHIK®V KaTtaoTdoswv

EAEYEQUE TIC OUVNUUEVEG OIKOVOMIKEC KaTaoTacelc Tng BIOKAPMET AE BIOMHXANIKES KAI EMIOPIKES
ENIXEIPHZEI>Z (n «ETaipeia»), kabw¢ Kal TIGC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipsiag kal Twv
BuyaTpikwv TnG (o «OpIAoc»), Nou anoTedouvTal and Tov IGoAoyIodo TNG 31ng AskepBpiou 2006, kal TIC KATACTACEIC
anoTeEAEOUATWY, HETABOAWV 10iWV KEPAAQiWV Kal TAPEIKWV POWV TNG XPAONG Mou £AnEE Tnv nuEpoOMNnvia auth,
Kadwe Kal NEPIANWN TWV ONUAVTIKOV AOYIOTIK®V MOAITIKWV Kal AOINEG ENEENYNUATIKEC ONUEIWTEIC.

Euluvn TnG Aioiknong yia TiG O1kovopikéG KaTtaoTdaoeig

H Aioiknon Tnc ETaipeiac €xel Tnv €uBlvn yia Tnv KatdpTion kai €UAoyn napouciacn auTwV TWV OIKOVOUIKOV
KaTaoTacswv oUpQwva Pe Ta Aigbvi MpdTuna Xpnuatoolkovouikng NMAnpopdpnong, Onwc auta £xouv UIOBETNOEI
andé Tnv Eupwnaikn 'Evwon. H guBlvn autr nepidauBavel oxediaopod, spappoyn kai diaTipnon CUCTHHATOC
€0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal €UAOYN Mapouciacn OIKOVOMPIKWV KATAOTACEWY, andAAayUEVWV
anod oucindn avakpifeia, nou oPeiAeTal e anatn f Addoc. H gubuvn auTnh neplAauBavel niong Tnv €nioyn Kai
£Qapuoyn KataAMnAwv AOYIOTIK®V MOMTIK®OV, Kal TNV OIEVEPYEIQ AOYIOTIKWV EKTIUNCEWV MOU £ival AOYIKEC yIa TIC
NEPIOTACEIC.

EuOuvn EAeykTA

H OIkn pag gublvn sival n €kPpacn yvowune €ni auT@V TWV OIKOVOMIK®V KATACTACEWY, PE BACN Tov £AsyXO MAG.
Algvepynoaye Tov €AeyXo oUPQwva Pe Ta EANVIKG EAeykTika MpoTuna, nou €ival evapuoviopéva e ta Aigbvn
EAeykTikd MpoTuna. Ta npoTund aQutd anaitouv Tn CUPHOP(®ON Hac PE TOUG kavoveg dsovToAoyiag kal To
oXedIaoNO Kal JIEVEPYEIQ TOU EAEYXOU HAG, Me akond Tnv €UAoyn diao@AaMion, OTI Ol OIKOVOMIKEG KATAOTACEIC £ival
anah\aypévec ano ouci®dn avakpipela.

O éAeyxoc nepidapBavel Tnv dievepyela dIadiKaciwy Yia TNV OUYKEVTPWOT EAEYKTIKWV TEKWNPIWV, OXETIKA e TA Nood
Kal TIG NANPOQOPIEC Nou NEPINAUBAVOVTAl OTIG OIKOVOMIKEC KATAoTAdoel. O1 diadikagieg eMIAéyovTal KaTa Tnv Kpion
TOU £AEYKTN Kal NEPINGUBAVOUV TNV EKTIMNON TOU KIVOUVOU 0UCIWOOUC avakpiBEIag TwV OIKOVOUIKWY KATAOTAGEWY,
AOYw andaTtng rn AaBouc. MNa Tnv exTignon Tou KivdUvou auTtoU, o €AeyKTAC AapBavel undyn To cUCTNUA E0WTEPIKOU
€NEYXOU OXETIKA YE TNV KATAPTION Kal EUAOYN Napouaciacn TwV OIKOVOUIKWV KATAOTACEWY, JE OKOMO TOV OXEOIAOUO
EAEYKTIKWV dIadIKaciwv yia TIG MEPIOTACEIG, Kal OXl yia TNV £KGPACn YVOUNG &M TNC ANOTEAEOUATIKOTNTAC TOU
OUCTAMATOC E0WTEPIKOU EAEYXOU TNG ETaipeiac. O €\eyxog nepidayPavel eniong Tnv agloAoynaon TnG KataAnAGTNTag
TWV AOYIOTIKQV MONITIKGV NMOU EQApUOCTNKAV KAl TOU EUAOYOU TWV EKTIMACEWV Mou €yivav ano Tnv Aioiknon, kabwg
Kal a€loAdynaon TNG OUVOAIKNG NapouciacnG TV OIKOVOUIKWY KATAGTACGEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKWMPIA MOU £EXOUUE CUYKEVTPWOE! €ival ENAPKI Kal KaTaANAa yia Tnv Bgpedioon Tng
YV@HNG pac.

F'voun

KaTa Tn yvoun Hag, ol CUVNUMEVEC OIKOVOUIKEC KATAOTAOEIC napoucialouv eUAoya ano kabe oudimdn anoyn Tnv
OIKOVOUIKN kaTdoTaon Tng Etaipiag kai Tou Opidou katd Tnv 31 AekepBpiou 2006, TN XPNUATOOIKOVOUIKT TNG
enidoon kal Tic Tapeiakeg TnNG PogC yia Tn Xprion nou €Ange Tnv nuepounvia auth ouupwva pe Ta Aibvr) MpdTtuna
XpNUATooIKOVOMIKAC MANPoPOpNoNg, 0Nwe auta uloBeTnnkav and Tnv Eupwnaikr ‘Evwon.

Etnoies Owovouixés Karaordoeeis yia tyy mepiodo ano
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Xwpic va diaTunwVvouue enipUAAEN wC NPOC Ta CUUNEPACHATA TOU EAEYXOU HAC, EPIOTOUUE TNV NPOCOXN 0ac oTnv
napaypa®o 9.27 nou napaTiBeTal 0TO NPOCAPTNHA TWV OIKOVOUIKWY KATAOTACGEWY, OTNV onoia yiveral avagopd aTo
yeyovog OTI oI POPOAOYIKEC DNAWOEIC TNG ETAIPIAC YIa TIG XpRoeic 2005 £w¢ kal 2006 KabBwE Kal Twv BuyaTpIkwV TNG
yia TIC ¥xpnoeic 2000 £wc kal 2006 dev £xouv e€EeTacBei and TIC POPONOYIKEC APXEC, ME OUVEMEIA va undpxel To
evOeXOUEVO €MIBOANG MPOOBeTwY (POpWV Kal MPOCAUENCswvV Katd To XpOvo nou BOa eleyxBolv kai Ba
opioTikonoinBouv. H €kBacn Tou (popoloyikoU gAéyxou dev €ival duvaTov va NpoPAe@Osi aTo Napov aTadio Kal, we
€K ToUTOU, Dev £xel yivel onoladnnoTe NpOBAEWN OTIC OIKOVOUIKEG KATAOTACEIC O OXEON WE TO B£Ua auTo.

Avagopad eni AAAwv Nopik®v kal KavovioTIKOV OgpdaTtonv

To nepiexopevo TG 'EkBeonc Tou AioiknTikoU SUpBoUAioU gival GUVENEC JE TIC GUVNUMPEVEC OIKOVOUIKEG KATAOTACEIC,

ABrva, 16 MapTiou 2007

O OpkwTOC EAEYKTAC — AOYIOTNAG

lewpylog NMapaokeudnouhog

A.M. X0OEA 11851

Grant Thornton ®
A.M. 20EA 127
OpkwToi EAEYKTEC AOYIOTEC
BaoiAéwg KwvaoTavTivou 44

116 35 ABAva

Etnoies Owovouixés Karaordoeeis yia tyy mepiodo ano
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3. Ztoixeia IcoAoviopou Tng 31 AskeuBpiou 2006

(road oe eupw) Evonoinpéva otoixeia Eraipia

Znueioon 31/12/2006 31.12.2005 31/12/2006 31.12.2005
NEPIOYZIAKA ZTOIXEIA
Mn kukAo@pOopoUVTa NEPIOUCIAKA OTOIXEIT
Evowpara nayia 9.5 72.172.265,90 72.959.691,54 20.905.314,04 24.650.919,39
AUAG Nepiouciaka aTolxeia 9.7 311.428,58 280.159,75 81.547,59 59.847,73
EnevdUoeig oe BuyaTpiKEG ENIXEIPHOEIG 9.8 = 208.349,90 22.454.849,39 22.207.818,28
EnevdUoeig og SUVOEDEUEVEG ENIXEIPNOEIG 9.8 - - 6.968,89 -
EnevdUoeig d1aB€aieg Npog NWANGN 9.8 119.982,10 - - -
NOINEG aKkponpOBECHES ANAITAOEIG 9.9 5.473.361,08 349.869,93 5.367.778,09 70.185,26
AvaBaA\opevn popoloyikn anaitnon 9.10 - - 420.479,55 343.927,94
Z0VOAO N KUKAO(MOPOUVT®OV
NEPIOUCIAK®V OTOIXEIWV 78.077.037,66 73.798.071,12 49.236.937,55 47.332.698,60
KukAo@popoUvTa nepIoucIaka oTolxeia
AnoBépata 9.11 35.918.306,95 33.165.447,27 12.377.405,63 12.185.077,15
MEAATEC & AOINEG EUMOPIKEC ANAITATEIG 9.12 61.859.437,06 65.318.058,95  21.538.805,63  27.284.252,70
AoINEG anaITnoeig 9.13 5.562.774,33 4.074.336,10 2.096.826,08 2.566.577,10
AlgBEaia Npog NWANGCN XPNHATOOIKOVOUIKA
NeEPIOUTIaKa oToIxeia 9.14 - 14.673,29 - -

XpNHATOOIKOVOUIKA MEPIOUCIAKG OTOIKEIQ anOTILWLEVA OTNV EUAOYN
afja pe PeTaBoAEG

oTa anoTeAéopara 9.14 311.996,75 1.360,00 81.268,75 1.360,00
Tapeiakd diaBeoipa kai 10080vapa 9.15 1.338.814,56 1.585.383,52 96.328,36 134.060,29
Z(voAO KUKAO(pPOPOUVT@V

NEPIOUCIAKAV OTOIXEIWV 104.991.329,65 104.159.259,13 36.190.634,45 42.171.327,24
ZUVOAO NEPIOUGIAKAV OTOIXEIMV [ 183.068.367,31 _177.957.330,25 _85.427.572,00 _89.504.025,84
KAGAPH OEZH

METOXIKO KEQAAQIo 25.185.825,00 14.871.630,00 25.185.825,00 14.871.630,00
Alapopa and £kdoon HETOXMV Unép To ApTio 20.778.002,57 20.998.502,49  20.778.002,57  20.998.502,49
'IOIEG METOXES - (711.563,90) - (711.563,90)
Aoind anoBeparika 16.831.030,54 15.665.696,90 13.681.629,93 13.595.654,15
SuvaAAaypaTIKEG SIaPOpPEG (2.788,59)

AnoTeAéopara Ig veov 24.937.628,87 30.622.030,00 2.913.157,75 11.306.980,54
'IdIa kepdaAaia avaAoyouvTa

oToug HeToxoug TnG ETaipiag 87.729.698,39 81.446.295,49 62.558.615,25 60.061.203,28
AikaiwpaTa peloyngiag 1.109.483,04 1.045.358,82 - -
Zuvolo KaBapiig @¢ong 88.839.181,43  82.491.654,31 62.558.615,25 60.061.203,28
YNOXPEQZEIT

MakponpoBcoUES UNOXPEWOEIS

MakponpoBeapeg dAVEIKEG UNOXPEWNTEIG 9.17 41.010.125,78 49.200.000,00 11.542.854,35 14.200.000,00
YNOXPEWOEIG YIa NAPOXEG OTOUG £pYAOHEVOUG HETA TNV €080 ano

TNV unnpeaia 9.23 2.436.134,27 2.313.566,05 1.243.714,49 1.208.324,87
Enixopnynoeig Enevdloewv oe nayia 9.18 754.395,05 - 13.720,83 -
N\OINEG aKPOMNPOBECHES UNOXPEWTEIG 9.18 757.143,55 568.028,28 588.851,50 310.854,40
AvaBaAAOHEVN (pOPOAOYIKN UMOXPEWDN 9.10 2.356.028,20 2.183.956,81 - -

ZuvoAo pakponpoBeopwy unoxpewoewv 4;.313.826l85 54.265.551,14 13.389. 141,1; 15.719.179,27

BpaxunpoBoyEeg UNOXPEWOEIG

MPOUNBEUTEG Kal AOINEG EUNOPIKEG UMOXPEWTEIG 9.19 20.400.384,18 20.167.875,52 4.753.200,53 3.788.833,67
BpayunpoBeopieg daVeIaKEG UNOXPEDTEIG 9.17 21.407.039,73 15.103.162,78 2.793.580,79 7.291.454,81
®OopOoAOYIKEG YNOXPEWTEIG 9.20 1.779.047,53 1.364.121,33 986.453,04 1.088.330,27
Aoingg BpaxunpdBECHES UNOXPEDTEIG 9.21 3.328.887,59 4.564.965,17 946.581,22 1.555.024,54
Zuvolo BpaxunpoBsopwv unoxpewdoEwv 46.915.359,03  41.200.124,80  9.479.815,58 13.723.643,29
Z0voAO UNOXPEDCEWV 94.229.185,88 95.465.675,94 22.868.956,75 29.442.822,56
Z0volo KaBapng O£ong kai YNoXPEDOEWV 183.068.367,31 177.957.330,25 85.427.572,00 89.504.025,84

Etnoies Owovouixés Karaordoeeis yia tyy mepiodo ano
1 Iavovapiov éwg 31Aexeuppiov 2006 12



oy
«u

Bilokapnert

4. ZTOIXEIQ KATAOTAONC ANOTEAECUATWV NEPIOSOU

(rooa o€ gypa) Evonoinuéva oToIxEia ETaipia

Znpeiwon  1.1-31.12.2006 1.1-31.12.2005 1.1-31.12.2006 1.1-31.12.2005
NwAnoeig 8 114.457.344,66  95.589.056,76 19.100.895,31 14.226.317,10
KoaTog nwAnoewv 9.22 (89.596.056,17) (71.875.824,59) (13.924.672,00) (9.376.257,21)
MikTa képdn ({npieg) 24.861.288,49 23.713.232,17 5.176.223,31 4.850.059,89
Noind £ooda/(¢€0da) 9.25 4.375.027,10 1.051.974,62 2.700.313,36 1.132.303,47
"E€0da SI0IKNTIKAG AIToupyiag 9.22 (5.439.602,68) (5.752.545,02) (1.248.049,38) (2.030.781,65)
'E€0da AerToupyiag d1abEcewC 9.22 (13.605.706,30) (12.335.856,99) (3.971.844,40) (2.122.637,19)
K£pdn npo popwv, XPNHATOOIKOVOUIKOV
Kdl ENEVOUTIK@OV ANOTEAECHATOV 10.191.006,61 6.676.804,78 2.656.642,89 1.828.944,52
AnooBéoeig 9.5 4.539.842,18 4.067.805,31 881.453,11 523.333,15
Képdn npo @OpwV, XpPNHATOOIKOVOHIK®V
Kal ENEVOUTIKAV anOoTEAECHATWV Kal
anooBEcewv 14.730.848,79 10.744.610,09 3.538.096,00 2.352.277,67
XpnUaTooikovouika ££0da 9.24 (2.829.607,71) (1.426.726,78) (565.667,16) (270.562,88)
KEpdn / Znuieg and oUyYEVEIC eniXeIpAOEIG 9.24 67.681,45 - 567.989,67 1.013.930,15
KaBapa képdn npo popwv 7.429.080,35 5.250.078,00 2.658.965,40 2.572.311,79
Meiov: ®dpol €1000MATOG 9.32 (1.301.274,49) __ (1.803.408,41) (463.267,41) _ (1.219.901,01)
Ka@apa képdn HETA and Gopoug 6.127.805,86 3.446.669,59 2.195.697 1.352.410,78
Karavépovrai o€ :
AikaiouaTa peiowneiag 143.328,35 51.054,65 - -
MeTOXO0UG £TAIPIAG 9.33 5.984.477,51 3.395.614,94 2.195.697 1.352.410,78
Képdn peTaA anod @opoug ava JeToxn-pacika
(o€ €) 9.33 0,26 0,15 0,09 0,06

Etijoieg Owcovouikés Kataoctdoels ylo tyy mepiodo amo
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5. Evonoinuévn Karaoraon HETABoA®V 10i0V KEQAAAi®V

MET?;\(IKO Ynép ToAptio  'IdIeG MeToXEG ZWZMUY“?"KEC AnoBeparika AHOTEAE.O uata Z0volo Aikaiwpata Z:VOM;\I'GIO)V
KeQaAaio 10(pOPES €1G Véov HEIOYNPIaC epakaiov
Ynoloina kara Tnv 1n Iavouapiou 2005, oUp(pwva pe Ta AMXN 14.871.630,00  20.998.502,49  (561.874,70) 11.046.051,66  33.585.879,75  79.940.189,20 994.257,12  80.934.446,32
KaBapo Kepdog/Inpia Avayvwpi{opevo an' subeiag oTa idia kepaiaia
AnotéAeopa Nepiodou 1.1 - 31.12.2005 3.395.614,94 3.395.614,94 51.054,65 3.446.669,59
Zuvohiko AvayvepiZopevo Képdog/Inpia Nepiodou 3.395.614,94 3.395.614,94 51.054,65 3.446.669,59
- MAnpwpr Mepiopdtwv (602.222,55) (602.222,55) (51.229,99) (653.452,54)
- Miavoyr) anoteAéaparoc Xprogwg 2004 2.314.191,96 (2.314.191,96) - -
- Ayopa Idiwv MeToxv (149.689,20) (149.689,20) (149.689,20)
- AUEnon Kepahaiou - .
- Anotékeayia ano Evonoinon ETaipicv (1.149.810,09) (1.149.810,09) 87.451,19 (1.062.358,90)
- Anoppognan Guyatpikng ETaipiac 2.305.453,28 (2.293.240,09) 12.213,19 (36.174,15) (23.960,96)
Ynohoina Tov Idiov Kepahaiwv kata Tv 31n Aekepppiou 2005 14.871.630,00  20.998.502,49  (711.563,90) 15.665.696,90  30.622.030,00  81.446.29549  1.045.358,82  82.491.654,31
KaBapo Kepdog/Tnma Avayvmpilopevo an‘cubeiag ota idia kepalaia 191.900,74 191.900,74 191.900,74
- ZuvahAaypatikég Aiapopég ano Merarponn Ouyatpikav EEwTepikoU (2.788,59) (2.788,59) 6.341,89 3.553,30
Anotéheopa Mepiodou 1.1 - 31.12.2006 5.984.477,51 5.984.477,51 143.328,35 6.127.805,86
ZuvoAiko Avayvopi{opevo Képdog/Inuia Mepiodou (2.788,59) 6.176.378,25 6.173.589,66 149.670,24 6.323.259,90
- M\npwpn Mepiopartwv (601.750,66) (601.750,66) (14.959,73) (616.710,39)
- Niavoyr) anoteAéaparoc Xpriogwg 2005 1.165.333,64 (1.165.333,64) - -
- MwAnon Idiwv MeToymv 711.563,90 711.563,90 711.563,90
- AUEnon Kepahaiou 10.314.195,00 (220.499,92) (10.093.695,08) - -
- AUEnon MeToyikou Kepahaiou o€ Guyarpikr eniyeipnan (70.586,29) (70.586,29)
YnoAoina Tov Idiov Kepalaiov kata Tnv 31n Aekepppiou 2006 25.185.825,00  20.778.002,57 - (2.788,59) 16.831.030,54  24.937.628,87  87.729.698,39  1.109.483,04  88.839.181,43
Etnjoies Owovourkés Karaotdoeis yla tyy nepiodo ano
1 Iavovapiov éwg 31 Askeufpiov 2006 14
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6. Karaorao

MST?XIKO Ynép To'ApTio  'Ii1eq MeTo)EG A'noespa'n!«: AnoBspaTika AHOTEAE.G Hara Zuvoho I?“'w
KEPAAaio €uAoyng aiag €1G VEOV KepaAaiwv
YnoAoina kara Tnv 1n Iavouapiou 2005 14.871.630,00 20.998.502,49 (561.874,70) 10.690.714,86 6.712.748,78 52.711.721,43
KaBapo Képdog/Inmia Avayvapi{opevo an’ gubeiag oTa idia kepalaia 0,00
AnoTéAeopa Mepiodou 1.1 - 31.12.2005 1.352.410,78 1.352.410,78
ZuvoAiko Avayvwpilopevo Képdog/nma Nepiodou - - - - - 1.352.410,78 1.352.410,78
- MAnpwpr Mepiopdtwv (597.581,00) (597.581,00)
- Niavopr) anoTeAéopaTog xpnoews 2004 25.392,66 (25.392,66) 0,00
- Ayopd Idiwv MeToxwv (149.689,20) (149.689,20)
- AUEnon Kepahaiou 0,00
- Anoppoenan Buyarpikng ETaipiac 2.879.546,63 3.864.794,64 6.744.341,27
Ynolomna Twv ISiov Kepahainv kard Tnv 31n AskepBpiou 2005 14.871.630,00 20.998.502,49 (711.563,90) - 13.595.654,15 11.306.980,54 60.061.203,28
KaBapo Képdog/Inmia Avayvapi{opevo an’ ubeiag oTa idia kepalaia 191.900,74 191.900,74
AnoTéAeopa Mepiodou 1.1 - 31.12.2006 2.195.697,99 2.195.697,99
ZuvoAiko Avayvwpilopevo Képdog/nma Nepiodou - - - - - 2.387.598,73 2.387.598,73
- MAnpwpr) Mepiopdrwv (601.750,66) (601.750,66)
- Aiavopr) anoTeAéapaTog xpnoews 2005 85.975,78 (85.975,78) -
- NoAnon Idiwv MeToxwv 711.563,90 711.563,90
- AUEnon Kegpahaiou 10.314.195,00 (220.499,92) (10.093.695,08) 0,00
YnoAoina Tov ISiov Kepalaiov katd Tnv 31n Aekepppiou 2006 25.185.825,00 20.778.002,57 - - 13.681.629,93 2.913.157,75 62.558.615,25
Etioies Owcovouirés Karaordoeis yia tyy mepiodo ano
1 Iavovapiov éwg 31 Aekeufpiov 2006 15
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7. ZTOIXEIO KATAOTAONG TALEIAK®DV POWV

ENOMOIHMENA ZTOIXEIA ETAIPIA

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
AsiToupvikég dpacTnpidTnTEg
Kepdn nepiddou 6.127.805,86 3.446.669,59 2.195.697,99 1.352.410,78
MNMAéov / peiov npocappoyEg yia:
®opo 1.301.274,49 1.803.408,41 463.267,41 1.219.901,01
AnooBeceig 4.539.842,18 4.067.805,31 881.453,11 523.333,15
MpoPAéweig o 64.779,01 - 59.809,01
SUvVaAaypaTIKEG DIaPOpPES o > - -
Kepdn/ (ZnMI€G) and NwANGN EVOWUATWV nayiwv

(1.951.860,06) o (1.951.860,06) -

Kepdn kai {nuieg and enevOUTIKEG dpaaTnPIOTNTES
- (991.198,92) - -
AnooBETEIG enixopnynocwv-TNapaxwpnBévTwy AIKaIWPATOV

(412.125,38) - -
'E€0da yia TNV N®ANCN EVOWHATWV nayiwv (246.835,30) = (246.835,50) -

9.358.101,79 8.391.463,40 1.341.722,95 3.155.453,95
"Ecoda TOKwV Kal cuvagr €00da (67.681,45) - (567.989,67) -
XpewaoTikoi TOKoI kal ouvagn £E0da 2.829.607,71 1.335.516,78 565.871,16 270.562,88

TTAgov/ pgiov npooapuoyes yia LeTaBoAeg Aoyapiaoiwv
Kepaaiou Kivnomg 1j nouv

OXETI(OVTAI LIE TIC ASITOUPYIKEG OpacTrpIOTNTES:

Meiwon / (aU&non) anoBepatwv (2.752.859,68) (15.412.313,23) (192.328,48) (12.185.077,15)
Meiwon / (augnon) anarmmoewy 3.371.893,93 (36.991.218,42) 1.115.986,30 (29.379.503,17)
Meiwon / (av&non) Aoinwv Aoyapiaopmy KUKAOPOPOUVTOG
EVEPYNTIKOU (7.252.274,42) o (278.289,79) -
(Meiwaon) / al&non unoxpenoewv (NANV Tpanslwv)
(140.247,89) 25.132.562,30 623.716,48 16.771.821,84

Expon npoBAewewv 754.395,05 277.997,10
EKpON  UMOXPEWONG NAPOXWV OTO  NPOCWMIKG  AOyw
ouvTagiodd™ong 122.568,22 35.389,62
(Meiov):
XpewaTikoi TOKOI kal cuvapn £60da katapePAnuEva

(2.829.607,71) (1.335.516,78) (565.871,16) (270.562,88)
KataBeBAnuévor gpopor (1.374.058,46) (860.260,48) (895.768,36) 481.191,43
ZUvolo €10powv/(Ekpomv) anod AeIT.5pacTnpIOTNTEG
(@) 2.019.837,09 (19.739.766,43) 1.460.436,15 (21.156.113,10)
EngvduTikég 5paoTnpioTnTES
AnoOKTNon BuyaTpIK@Y, GUYYEV@Y, KOIVOMPagiav & AoImav,
£nevoUoEWV = = - 20.895.310,83
Ayopad evOWMATOV Kal AUAWV nayiov MePIOUCIAKAV
OTOIXEIWV (7.021.060,92) (19.786.297,00) (158.852,06) (12.297.542,30)
Eionpageig and NwAroeIg eVoouaTwy Kal alAwv nayiov

5.248.303,16 = 5.200.000,00 -
Ayopa OuyaTpik@wv  (Meiov  XpNHATIKQV  OIaBECIHWV,
BuyaTpIknc) = = (259.000,00)
MaAnon Alaypagri uyatpikmv 103.041,09 19.509.594,05 5.000,00
Mepiopara eionpaxBevra 67.681,45 991.198,92 567.989,67 -
Eionpagn enixopnyfogwv 919.912,46 - - -
ZUvoAo £I0po®V/ (EKPOMV) anod
€nevd.5pacTnpioTnTeS (B) (682.122,76) 714.495,97 5.355.137,61 8.597.768,53

XpnparodoTikég 5paoTnpIoTNTESG

Eionpaggig and al&non peToxikou Kepaiaiou o > -
Ayopd nwAnon 13iwv PETOXMV 903.464,64 903.464,64
Eionpaggig and ekdoBevra / avangBévra daveia

6.303.876,95 20.501.715,18 - 13.200.000,00

E&opAnoeig daveinv o o - -
E§opAnoeIG unoxpewoewv and daveia (8.189.874,22) - (7.155.019,67) -
Mepiopata nAnpweévra (601.750,66) (1.361.636,82) (601.750,66) (580.598,84)
ZUVOAO I0po®V/ (EKPOAV) ano XpnH/TIKEG
SpacTnpI6TTEC (V) (1.584.283,29) 19.140.078,36 (6.853.305,69) 12.619.401,16
Ka@apn av&non / (pciwon) oTa Tapeiaka diabscipa
Kkai 10080vapa nep16dou (a) + (B) + (v) (246.568,96) 114.807,90 (37.731,93) 61.056,59
Tapeiaka diabéoipa  kai  1003Uvapa  €vaping
nepi6Bou 1.585.383,52 1.470.575,62 134.060,29 73.003,70
Tap: ( £oIpa Kkai Uvapa AfEnG nepidodou

1.338.814,56 1.585.383,52 96.328,36 134.060,29

Etnoies Owovouixés Karaordeeis yia Ty mepiodo ano
1 Iavovapiov éwg 31 Askeufipiov 2006
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Aapioa 12/3/2007

O MPOEAPOZ TOY AZ
& AIEYOYNQN ZYMBOYAOZ

A>TEPIOZ KANTQNIAZ
AT. A 261073

O ANANA. A/NTHZ OIKON.YMHPEZIQN

MANAFIQTHZ NYPIIAHZ
A.T. 2 461406
Ap.Ad. 8016/A" TGENG

2nueinon:

O ANTIMNPOEAPOZ TOY AZ

FEQPIIOZ KANTQNIAZ

A.T. P 888084

O MPOIZTAMENOZ AOIT>THPIOY

IQANNHZ MAMAKQZTAZ
A.T. K 706765
Ap.Ad.28578/A" TGENG

O A/NTHZ OIKON.YMHPEZIQN
& MEAOZ TOY Az

FEQPIIOZ MNAMAIEQPIIOY
A.T. A 707240
Ap.Ad. 10041/A' TaENG

01 eniouvanTopeveg oeNideg 18-72  anoTeholv avandoonaoTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY.

Etijoieg Owcovouikés Kataordoels yia tyv mepiodo amo

1 Iavovapiov éwg 31 Askeufipiov 2006
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8. OIKOVOUIKEC NANPOMOPIEC KATA TOUEA

Q¢ enixeipnuaTikdg TopEag opideTal pia opdda NeEPIOUCIAKWY OTOIXEIWY Kal AEITOUPYIWYV MOU NApPEXOUV NPoidvTa Kal
Unnpecieg, Ta onoia unokeivtal os dlaPopPETIKOUG KIVOUVOUCG Kal anodOoelg and ekeiva AAWV ENIXEIPNUATIKWY
TOMEWV. G YEWYPAPIKOC TOUEAC, opileTal Hia YEWYPAPIKN MEPIOX, OTNV onoia NapéxovTal NpoiovTa Kai Unnpeaoieg

Kal n onoia unokeiTal og dIAPOPETIKOUC KIVOUVOUG Kal anodOaeiC and AAAES NEPIOKEC.

MpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
KaTtd tnv 31" AskepBpiou 2006 o ‘OpINOG dlaxwpileTal OTOUC KATWTEPW EMIXEIPNHUATIKOUG TOUEIC:
(1) Topéac MetaAoupyiag
(2) Topg€ac K\waoTolgpavToupyiag
(3) Topéac MANPOPOPIKNG

Ta anoteAéopara Tou Opidou yia Tnv nepiodo and Tnv 1" Iavouapiou €wc Tnv 31" AskepBpiou 2006 avaAuovTal wg
€EnG:

1.1 - 31.12.2006 MeToAioupyio KAwotolipovroupyio [MAnpopopik] TivoAD

ELORIKES: MechEEIC vl TORED 03,595,598, 54 19.775.425,36 1.085.320,76 114.457.344,66
KBoTon NoshnBeyTa (75.514.958,87) (13.682.145,41) (399.051,89)  (89.596.056,17)
MIKTO unDTéhEUpu 18.081.739.67 6.093.279,95 686.268,87 24.861.288,49

Efndia Gniknonc ko Sioeecr (12,465.572,13) (5.917.566,47) (662.170,38)  (19.045.308,98)

Aoind £ooda f £Eoda 2.057.696,25 2.315.881 62 1.449,23 4.375.027.10
.-*‘tElTuup\,rlh'ﬁ unuTéhEUpu ¥.673.863,79 2.491.595,10 25.547, 72 10.191.006,61
KPrUATODKOYOLIKD NoTEASTUOT (2.231.022,22) {586,129,83) (12,455,607 (2.8290.607,71)
Kepdn (fhpiec) and ensvduT ke

BpOCTNRIOTHTEG - 67.681,45 - 67.681,45
K£pd npo (popwy 5.442.841,57 1.973.146,72 13.092.06 7.429.080,.35
GOpOI £ IGOAAPATOC (310,163,113 (486.114,68) (4,996, 70) (1.301.274,49)
KaBopo képdoc 4.632.678,46 1.487.032,04 8.095,36 6.127.805.86

Ta anoteAéopata TnG ETaipeiag yia Tnv nepiodo and tnv 1" Iavouapiou €wg Tnv 31" AekeyBpiou 2006 availovTal wg

€gne:

Etijoieg Owcovouikés Kataordoels yia tyv mepiodo amo

1 Iavovapiov éwg 31 Askeufipiov 2006
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1.1 -31.12.2006
YUVOMKES TOANGELS 0VE TOUEN
Koéotog toinbéviov
Mwkt6 amotéreopa
"E€oda d10iknomg ko d1ébeomng
Aowd éc0da / £€0dal
AgrTovpyiko amotéleona

XPNUOTOOIKOVOUIKE, OTOTEAEGILOTOL
Képom (Enpieg) amd emevovTikég

SpactnproTeg
Képon mtpo @épov
Dopot 1600MULaTOG
Ko0ap6 képdog

Kloctob@avrovpyio
19.100.895,31
(13.924.672,00)

XOvolo
19.100.895,31
(13.924.672,00)

5.176.223,31
(5.219.893,78)
2.700.313,36

5.176.223,31
(5.219.893,78)
2.700.313,36

2.656.642,89
(565.667,16)

567.989,67

2.656.642,89
(565.667,16)

567.989,67

2.658.965,40
(463.267,41)

2.658.965,40
(463.267,41)

2.195.697,99

2.195.697,99

Ta anoteAéopara Tou Opilou yia Tnv nepiodo and Tnv 1" Iavouapiou €wg Tnv 31" AekeppBpiou 2005 avaAlovTtal wg

€EnG:

1.1-31.12.2005
ELOAIKES, Mech)FE IS vl TORED
KooTos meshnBEy oo

MeToAAOUPYIO KAWOTOUpOYTOUDYIQ

73.640.533,97
(58.458.003,56)

Tivodo
95.589.056,76

(71.875.824,59)

MIKTO QNoOTEAEOLIO
‘BEoda dioiknorc kol Sia8earc
Aoind £coda f EFoda

15.182.530,41
(11.197.529,14)
668.085,54

23.713.232,17

(18.088.402,01)

1.051.974,62

ASITOUPYIKO ONDTEASOUO
XPrpaToDkOYO KD aNaTEASoHaTS

4.653.086,81
(1.169.804,61)

6.676.804,78

(1.426.726,78)

K£pd npo popwy
opol EIcodHUaTOS

3.483.282,20
(405.171,80)

5.250.078,00

(1.803.408,41)

KaBopo képdoc

3.078.110,40

MAnpopopikr]

20.910,810,97 1.037.711,82
(13.120.610,07) (207,210,96)
F.90.200,90 ¥40.500,86
(6.203.395,77) (697.497,10)
J82.439,24 1,299,384

1.969.304,37 54.413,60
(246.542,92) (10.379,25)

1.722.761,45 44.034,35
(1.384.145,62) -14090,99

338.615,83 20.943,36

3.446.669,59

Ta anoTteAéopara Tng ETaipeiag yia Tnv nepiodo and tnv 1" Iavouapiou €wg Tnv 31" AskeuBpiou 2005 availovTal wg

€&ng -

Etijoieg Owcovouikés Kataordoels yia tyv mepiodo amo

1 Iavovapiov éwg 31 Askeufipiov 2006
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1.1 - 31.12.2005
YVVOMKEC TOANGELS 0V TOpED
Koéotog mmAnéviov

KLoctob@avrovpyio
14.226.317,10
(9.376.257,21)

XOvoro
14.226.317,10
(9.376.257,21)

Mikt6 amotéleopa
‘E€oda S1oiknong ko duibeong

4.850.059,89
(4.153.418,84)

4.850.059,89
(4.153.418,84)

Aowd £c0da / £0dal 1.132.303,47 1.132.303,47
Ag1rovpyiko anotéleopa 1.828.944,52 1.828.944,52
XPNULOTOOIKOVOUIKA OTOTEAEGLLOTOL (270.562,88) (270.562,88)
Képon (Enpieg) and emevovtikég

dpaoTnplomeg 1.013.930,15 1.013.930,15
Képon wpo ¢opawv 2.572.311,79 2.572.311,79
Dopot 160N LaTOG (1.219.901,01) (1.219.901,01)
KaBap6 képdog 1.352.410,78 1.352.410,78

H kaTavour) TwV EVOMOINKEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV Tou OMIAOU OTOUC EMIXEIPNKATIKOUG

Topeic Tnv 31" AekeuBpiou 2006 avalueTal wg ENC:

31.12.2006

EvepynTiag Topsg

Ewdcnyama & ACiuIara noyic
AnoBEpaTa

M=haTec KA1 A0 EpNopikES Anaimrcs
ADIND STOREI0 EVEQYT KO

51.812.707,81
19.647.796,12
42.720.472,56

4.426.910,79

26.222.063,75
16.046.085,04
15.370.235,29

2.680.017,91

MeToAADUDYID KAwOToOpOVYTOUDYI0 MANpOQpopIKY

42,266,10
224,422,779
F68.729,21
106,656,394

FB.077.037.66
35.918.306,95
61.859.437.06

F.213.585,64

EZUNOAD EVERYIT oL 118.607.887,28

63.318.404,99

1.142.075,04

183.068.367,31

Yo pecooelc TopEd

Mpopasysis

MpoRRBEUTES KO SUVORE ic UNOYPEmTE
ADINES YO PE0TEIS

EUNYOAD LMD PECTEC

1.145.207,56 1.260.326,71 20.000,00 2.436.134,27
15.338.321,26 4.744,114,79 3217.8943,13 20.400.384.18
54.101.757,12 16.726.092,53 S64.817,78 ¥1.392.667.43
F0.585.885,94 22.730.534,03 912.765,91 94.2720.185.88

T8I0 Kepaiad

§8.830.181 43

H kaTavopur Twv GToIXEIWV TOUu EvepynTIKOU Kal TWV UNOXPEWTEWV TNG ETaipeiag oToug enixelpnuaTikoug TOMEIG TNV

31" AekepBpiou 2006 avaAUeTal wg €ENG:

Etijoieg Owcovouikés Kataordoels yia tyv mepiodo amo
1 Iavovapiov éwg 31 Askeufipiov 2006
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31.12.2006
Evepynuixo Touéa
Evoopata & Acopata oy
Amobépata
[eAdreg ko Aowég Epmopkéc Amontnioeig
Aowmd otoyeio gvepynTico

KLoctob@avrovpyio

49.236.937,55
12.377.405,63
23.635.631,71

177.597,11

49.236.937,55
12.377.405,63
23.635.631,71

177.597,11

20volo evepyntikod

85.427.572,00

85.427.572,00

Yroypewaeis Touéo

IpoPréyerg

[popunOevtég Ko GVVAPEIS VITOYPEDCELS
Aowmég Yroyxpedoelg

588.851,50
4.753.200,53
17.526.904,72

588.851,50
4.753.200,53
17.526.904,72

2volo vroypewaewv

22.868.956,75

22.868.956,75

1010 Kepaldaia

62.558.615,25

H kaTavour Twv EVOMOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV Tou OUIAOU GTOUC EMIXEIPNUATIKOUC

Topeig Tnv 31" AekepBpiou 2005 avalueTal wg ENG:

31.12.2005

MeToAAOUPYIO KAWOTOUpOYTOUDYIQ

EvepynTikd Topea

Evcenp oo S AScuara noyio 47 .443.099,35
AnoBEpaTa 17.131.495,59
MeAdTES KOl ADINES Epnopikes Anar  39.004.078,67
ADING STOIKEID SvepynTIKOU 3.852.719,19

26.306.348,54
15.7938.176,47
25.182.273,84

1,798.327,10

MAnpopopikr]

48.623,23
235.774,91
1.131.706,44
24,706,562

Tivodo

73.708.071,12
33.165.447,27
65.318.058,95

5.675.752,91

ZUOAD EVEDYHT IO 107.431.393,10

69.085.125,95

1.440.811,20

177.957.330,25

YnoypecxdElc TopEd

MpopAsysic

MpopnBEUTE KOl SUVOEE S UNOy Qs
ADINES YN0y pETEIC

1,105.241,18
15.329.425,57
47.924.040,97

1,208.324,87
4,565.332,06
24.474,161,99

273,117,849
286.031,41

2.313.566,05
20.167.875,52
F2.984.234,37

ZUNWOAD UMD pEaTs o 64.358.707,72

30.247.818,92

859.149,30

95.465.675,94

T81a kepahaig

82.491.654,31

H kaTavopur Twv oToIXEIWV TOu EvepynTIKOU Kal TWV UNOXPEWOEWV TNG ETaipeiag oToug eniXelpnuaTikoug TOMEIG THV

31" AekepBpiou 2005 availeTal wg €ENG:
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31.12.2005 KAwoToiipavToupyic ZUvoAo
EvepynTikg Topea

EwooopaTa 8 Adopdrd nayia 47.332.698,60 47.332.698,60
ANoBEpaTO 12,185.077,15 12.185.077,15
MEADTES KA1 ADINES EHNOpIKES ANQITHTEIS 20,850.829,80 20.850.829,80
ADING STOEID EVERYNT o 135.420,29 135.420,29
ZIOAD EVEDYIT KO 89.504.025,84 89.504.025,84
YnowpedrIEic TopEa

Mpofadysic 310.854,40 310.854,40
MpopNBEUTES KO UVOREIS UNOYPEmaEls 3.788.833,67 3.788.833,67
ADINES Y0P 25,343.134,49 25.343.134,49
ZIWOAD UMy PE 0Ty 20.442.822,50 29.442.822,50
1813 kepahaig 60.061.203,28

AguTEPEUMV TOHEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H €0pa Tou Opilou eivai n EMGda. O1 nepioxég dpaocTnpionoinong Tng eraipiac eivar n EAGda, Xwpeg Tng
Eupwlwvng Kal TPITEC XWPEC.

O1 nwAnoeig Tou Opiou kai Tng ETaipeiac ava yewypagikd TouEa yia Tny nepiodo anod tnv 1" Iavouapiou £wg Tnv 317
AekepBpiou 2006 avaiUovTtal wg €ENG:

Evonoinutya oToixeio ETaipia
1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
Exha0a 60,949,205, 19 53.017.666,03 13.9858,835,05 9.774.293,33
Eupooliavn 33.442.747,58 26,993.683,01 3.109.987,48 2.594.686,58
PhhEC wipEe 20,065.388,39 15.577.707,72 2.002.069,75 1.857.337,19
Zlvaho 114.457.344,66 95.589.056,76 19.100.895,31 14.226.317,10

>Tn ouvexela availovTal ol NWARCEIC ava €idoc :

Evonomptyo orosio ETcupic
1/1-317/12/2006 1/1-31/12/2005 171 -31/12/2006 1;1-31/12/2005
Miwkfigele SHNOpELUATWY 20.511.029, 46 24.140.461,50 12.257.004,08 5.019.253,15
MerhAoEl; Npoiy Ty 82.739.642,53 70.156.851,56 6.692,240,35 6,154,936, 65
Mooz Aoinoy anoBepa oy 1.200.917,56 715,737,589 151,650,358 22.100,32
‘Eooda and unnpemizg 705,755,11 576,005,351 0,00 26,95
Zuvoko 114.457.344,66 95.589.056,76 19.100.895,31 14.226.317,10
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9. NpooBeTeC NANPOWOPIEC KAI ENEENYNOEIC

9.1 FevikéG NAnpoQopieg

H untpikn eTaipia «BIOKAPMNET AE BIOMHXANIKES KAI EMIMOPIKES ENIXEIPHZEIZ» nou ouoTtdénke Tnv 14.4.1970
£xel TNV pop®n TnS Avwvupou ETaipiac kai sival eykateoTnuévn oto 50 XAM Tng E.O. Aapiong — ABnvav, Adpiod, To

site eival www.biokarpet.gr kai €ivar gionypévn oTo XpnuamioTipio ABnvav (kaTtnyopia Meoaiag kal HIKPNG

kepahaionoinong) O1 ev AOyw OIKOVOUIKEC KATAOTACEIC £yKpiBNkav ano To AIOIKNTIKO ZupBoUAio Tnv 12.3.2007.

H untpikn etaipia «BIOKAPIMET ANQNYMH ETAIPIA BIOMHXANIKESX KAI EMMOPIKEZ ENIXEIPHZEIZ» pe Tov
OIakpITIKO TiTA0 «BIOKAPMET AE» pe dpactnpioTnTa Tnv JIaxXEipion Twv EAEYXOUEVWV ETAIPIWV KAl TV KATAGKEUN)
ETOIYWV KAwOTOUPAVTOUPYIKQV €00V ((PAOKATN, KOUPBEPTEC, TAMNTEC KAl HOKETEG) KAl TO XOVOPIKO EUNOPIO

KAWOTOUPAVTOUPYIKWOV NPOIOVTWY EXEI TIC KATWTEPW BUYATPIKEG TNC:

e E=AAKO AE BIOMHXANIA AAOYMINIOY (ue dueon ouppeToxn 98,39%) pe dpacTnplOTNTEC TNV Napaywyn
ahoupiviou, Tnv napaywyn Kai diavour) HAeKTpikoU PeUpaToC Kal To XovOpIikO €UMNOpIo YETAAWV Kal
EMNOPEUPATOV.

e ALBIO DATA AE SYMBOYAOI EMIXEIPHZEQN — SYSTHMATA MAHPO®OPIKHS (ue aueon ocuppeToxn 80%)
ME dpaaTnPIOTNTEC TNV NAPOXH GUMBOUAWY Ot BEPaTa AoyIoIKOU Kal NpounBeiac AoyiopikoU Kal TO XovOpIKO

eunopio pnxavav HYY kai eEonAiopol ypapeiwy.
e A.NIKOAAIAHZ AE — NMPOIONTA BIOKAPIMET pe Gueon ouppeToxn 98,13%.
e XPYSOZTOMIAHS AE — MPOIONTA BIOKAPIMET pe ApeOn ouppeToxr 96,83%.
e BEPI'INA AE — NMPOIONTA BIOKAPIET pe dpeon cuppeToxn 100%
e BIOJAPAN LTD pe aueon cuppeToxn 41,66%
e EXALCO ROMANIA SRL pg €UHEDN OUPMETOXN 75%.
e EXALCO BULGARIA AD g €UUEDN OUPMPETOXN 95%.
e BIOKARPET BULGARIA EOOD pe aueon ouppeToxn 100%.
o BIOKARPET ROMANIA SRL pe Gpeon ouppeToxr) 95%.

'ONeC O avTEPW E£TaIpieC evonoloUvTal Ye TNV PEBOSO TNG OMIKNG evonoinong pe €&aipean Tnv BIOJAPAN LTD n

onoia gvonolgital pe Tnv pEBodo TG kabapng BEang.
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SKOrIo¢ TG eTalpiag Le fdon 1o dpBpo 4 Tou KaTaoTaTikou EIVal:

A. Kupioc¢ Skoriog: KAddog KAwoTrolipavroupyiac

1. H napaywyn kade €idouc KAwOTOU(PAVTOUPYIKOV MPOIOVTWV KaBWe Kal n eunopia Twv £10WV auTwv TOCO OTO
E0WTEPIKO OO0 Kal OTO EEWTEPIKO.

2. H gunopia AEUKWV Kal TannToupyIKwV €100V Kal Suvap®V EI0mV.

3. H gunopia EUAIVV Kal GUVBETIKWV NAPKETWV Kal GUVAPWV EIS0V.

4, H enixelpnuaTiKn ENEKTAON TNG £TAIPIAC 0 KABs ouvapouc JopPNC EUNOPIKA kal Blopnxavikn dpaoTnpioTnTa, HeE
TNV €€ayopd OAIKA 1) HEPIKA GAAWV EMIXEIPTOEWV.

B. AsuTepevwv Skorog

1.

H anoktnon peiown@ikov f NASIOPNPIK®V CULHETOX®MV 0 EAANVIKEC 1 AANODANEG EMIXEIPAOEIC OMOIAodNMNOTE
VOMIKNG HOPQNC, EIONYMEVEG OTO XpnuaTioTnpio 1 un otnv EAAda 1 oto €EwTepIKO, O OMoiEg

dpaaoTnplonoioUvTal G onoIodNMNoTE TOPEA KaBWE Kal N GUVEPYAadia e onolodrnoTe TPOMNO JE QUTEC.

H napoxr unnpeoinv CUPBOUAEUTIKOU XapaKTAPA Yia OIkovouika B£uaTa, BEuaTta avadiopyavwaong ENIXEIPHOEWY,

Npog TIC ETAIPIEC TWV OMOIWV €XEI ANOKTIOEI CUUKETOXM N Kal TPITEC ETAIpIEC.
H doknon onolacdnnoTe dpacTnpIOTNTAC CUVAPOUC KE TIC NAPANAve.

lMa TNV eniTEVEN TWV OKOMWV AUTQV N €TAIpia Ynopei va ouvepyaleTal Ye AMEC ENIXEIPAOEIG, va avTINnpoowneUEl
£TAIpiEC, aveEapTNTa ano To OKonod Kal TOV £TAIPIKO TOUC TOMO, KABWC Kal va 10pUel €TalpieC Ye onoladnnoTe

ENIXEIPNMATIKO AVTIKEIPEVO.

Z0vOeon Al0IknTIKOU ZUpBouUAiou:

1. Aotépioc Imavvou Kavtoviag Mpoedpoc Tou AS & AlcubBUvwv SUPBoUANOC (EKTEAEOTIKO)
2. Tewpyloc AvTwviou Kavtwviag AvT/8poc Tou AS & AlcuBUvwv SUPBOUNOG (EKTEAEDTIKO)
3. Baaikeiog ABavaciou Toiapag MéEAog Tou AS & AleuBUvVwV SUPBoUAOG (EKTENEDTIKO)

4, Iwavvng Aotepiou Kavtawviac MéENoc Tou AZ & AleuBUvwv SUPBoUNOC (EKTENEOTIKO)

5. ABavaoioc BaoiAeiou Taoiapag MéEAog Tou AS & AieuBUvwv ZUPBouAog (EKTENEDTIKO)

6. Tewpyloc BaaiAsiou Manayswpyiou MéEAog Tou AS (EKTENEOTIKO)

7. Avtwviog NikoAaou MaupopdaTng MéENoc Tou A (AveEAPTNTO UN EKTEAEDTIKO)

8. Iwavvng Mewpyiou Xat{neubupiou MéENoC Tou AS (AVEEAPTNTO HIN EKTEAEDTIKO)

9. Baaileiog Kwv/vou ®AWPoG MEAoc Tou A (AVeEAPTNTO HN EKTEAEDTIKO)

H Onteia Tou AloiknTikoU ZupBouAiou Arjyel Tnv 20/6/2012.
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Nopikoi ZUpBoulor:
1. OguoTOKARC ZKoUpag

2. Twpyoc Xatlneubupiou

Tpaneleg: ALPHA BANK, TPAMEZA MEIPAIQZ, TPAMEZA ATTIKHZ, EONIKH TPAMEZA.
Ap10pOG DopoloyikoUu MnTpmou: 094028950
Ap1OpOGc MnTpwou Avavupwv ETaipiov: 10237/06/B/86/04
EAeykTéG: GRANT THORNTON AM 2OEA 127
l'ewpylog Mapaokeudnouhog AM SOEA 11851

9.2 MAQic10 KATAPTIONG TV OIKOVOHIK®OV KATACGTACEWV

O! evOMOINUEVEC OIKOVOUIKEC KATACTACEIC TNG BiokapnéT A.E. Tnv 31n AskepBpiou 2006 nou kaAunTouv OAN TN Xpron
2006, £xouv ouvTaxbei Ye Bacn TNV apxn Tou I0TOPIKOU KOGTOUG ONWE AUTH TPOMOMOIEITAl UE TNV avanpooapuoyn
OUYKEKPIMEVWV OTOIXEIWV evepynTikoU Kal naénmikol oe TpEXouosC afiec, Tnv apxn TNG OUVEXIONG TNC
OpacTnpPIOTNTAG (going concern) Kal gival oUPQWVEG We Ta Alebvn MpdTuna XpnuaTooikovopikng MAnpopdpnong
(AMXM) onwg auTtd £xouv ekdoBei and Tnv Emitponn AicBvav AoyioTikwv Mpotunwv (IASB), kabw¢ kal Twv

EPUNVEIDV TOUC, ONWC AuTEC £xouv €kdoBei and Tnv Emirponn Epunveiac MpotUnwy (I.F.R.I.C.) Tng IASB.

9.2.1 BAoIKEG AOYIOTIKEG APXEG

O1 MOYIOTIKEC apXEC PACEl TwV OMOIWV CGUVTAGOOVTAl Ol OUVNUMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEC
OUCTNHATIKG €pappolel o ‘OMIAOC €ival CUVENEIC PYE QUTEG NMou epapudodnkav TNV nNponyouldsvn XpAon EKTOC TwV

KATWTEPW MNEPINTWOEWV:

9.2.2 N€a AoyIoTIkG npOTUNA Kal EpUNveieg TnG AEEXT
(ue 10xU and To 2006 nou €xouv oxEon e TIC dpaaTnpIOTNTEC Tou OpiAou)

e AAN 19 (Tpononoinon) - Napoxég oe epyalopévoug (UNOXPEWTIKA 10XUG ano 1/1/2006)
H Tporonoinon €icayel Yia evaAaKTIKR MIAOYR OTNV avayvepion avaAoyioTIKOV kepdwv kal {npiov. O ‘OpiIAog dev
npoTiBeTal va aAa&el Tnv akohouBoupevn AoyioTIKr) MOAITIKF 000 avapopd TNV avayvwpion avaloyloTIK®V KEPOWV

Kal {NUINV Kal ¢ €k ToUTO OV QVAPEVETAI VA EMNPEACTOUV Ol OIKOVOUIKEG TOU KATAOTACEIC.
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e Tpononoinon Tou AAN 21 - peTaBoAég oTIG TINEG OUVAAAAypaTog (UNOXPEWTIKNA 10XUG ano

1/1/2006)

H Tpononoinon Olsukpivilel OTI VOPIOUATIKG OTOIXEid PETAEU piac onolaodnnoTe BuyaTpikng Tou Opilou peE Hid
eKMETANEUON Tou £EwTePIKOU pnopolv va BewpnBolv PEPOG TNG enévduong Tou OUIAOU O auTr) TNV eKPETAAAEUON.
O1 npokUNToUuosC OUVAAAYUaTIKEC OlapOopEC WETAPEPOVTAl KATA TNV evonoinon otnv kabapry Béon eav o
dlakavoviouOC Tou vVopiopaTikoU aTolxeiou Oev avapéveTal va cupBei oTo npoPAenoyevo pEAov. H Tpononoinan dev
QVAUEVETAl VA ENNPEACEl TIC OIKOVOUIKEC KATAOTACEIC Tou Opilou KaBw¢ Ogv undApXouv VOMIOUATIKA OTOIXEid Ta
oroia dev avapéveral va 8IakavovioToUV GTo NPOBAENOUEVO JEAOV.

e AAN 39 (Tpononoinon), H emAoyn Tng ebAoyng a&iag
H Tpononoinon autr nepiopilel TNV TaA&ivounon XPNMATOOIKOVOMUIKWY HECWV O0av  XPNUATOOIKOVOUIKG MECA
anoTipwpeva otnv eUAoyn afia Péow TnNG kaTtaoTacnc danoTeAeopatwv xpnonc. O ‘Opidog dev avapéveral va
ENNPEACTEl ano Tnv UIOBETNON TNG Tpomnonoinong kabwc OAa Ta XPnNMATOOIKOVOMIKA PECa nou Ta&lvopoUvTal oav
anoTipwueva otnv eUAoyn a&ia HEow TNG KATAOTACNC ANOTEAECHATWY XPronc, KATEXOVTAl yia EJnopikoUc okomnouc.

e AEEXN 4. Npoodiopiocpog £av pia anaitnon nepiAapypfavel picbwon
H Sieppnveia auTn BETEl KPITAPIO NPOKEINEVOU va €KTIUNGEI €av pia PioBwaon NepIAaPBAVETAI G PId CUPPWVIA Mou
Oev €xEl TOV VOMIKO TUMO TNG MioBwaong. Kabe ouppwvia nou didel To dikaiwpa Xpnoidonoinong evog OToIXEiou Tou
EVEPYNTIKOU WE avTaAAaypa nAnpwpec Ba Bewpeital picbwon.
H epappoyr) Tou AEEXI 4 Oev avapéveral va aAAd&el Tov AOYIOTIKO XEIPIOPO onoladnnoTe anod TIG I0XUOUCEC
oupBaoceig Tou OpiAou.

e AEEXN 10, EV3IGUECEG OIKOVOHIKEG KATACTACEIG KCI ANOMEI®WON
H diepunveia auTn opilel 0TI 01 CUYKEKPIKEVES anaitrosic Twv AAM 36 (oXeTIka Pe Tnv unepa&ia) kar AAMN 39 (OXETIKA
He Ta O1aB£oiya NPo¢ NWANON XPNUATOOIKOVOUIKA OTOIXEId) nponyoUvTal TwV YEVIKWV andithnoswy Tou AAM 34 kai
ouvenw¢ {nNUIEC anoysimwong nou avayvwpilovtal yia auta Ta oToixeia ot evdiaueon nepiodo dev pnopolv va
aVTIOTPEPOVTAl OE PETAYEVESTEPEC NEPIOdOUC. O OPIAOC DeV ENNPEACTNKE ano TNV UIOBETNON Tng digpunveiag kabwg
Oev EXEl NPOXWPNOEI O avTIOTPOPEC {NMIWV ANOPEiwanG.

e AEEXN 8, Zkonog Tou AMNXnN 2
H Aiepunveia anaitei Tnv epappoyn Tou AMXM 2 oTnv avTIMETOMION OAWV TWV SUvaAaywv nou oxeTiovTal JE TNV
£k000TN CUMPETOXIKWV TITAWY, OMOU TO avayvwpiolho avTiTIho nou €ionpdTTeTal gival JikpoTepo and Tnv uloyn aia
TWV CUPPETOXIK®V TITAWV nou ekdidovTtal. O ‘OIAoG dev eNNPeacTnKe and Tnv UIoBETnon TG diepunveiac.

e AAN 39 ka1 ANXM 4 (Tpononoinon), ZupBoAdia XpNHATOOIKOVOHIK®OV EYYUNCEMV
Ta oupPBOAala XPNHATOOIKOVOUIKWY EYYUNCEWV aneikovifovral and Tov €kdOTn oav XpnuaToolKoVOuIka Wéoa. H
apxIKn avayvmpion Toug YiveTal o eUAOYEC a&iec TNV NUEPA nou dOBNKE n eyyunaon Kai n HETAYEVECTEPN ENIYETPNON
TOUG aTnVv uywnAoTepn a&ia petagl, (a) TnG apxIKNG, MEIOV TIC UNOAOYIOUEVEC ANOOBRECEIC, WOTE VA AVAYVWPIOTEN HE
TNnv gubeia pEBOdO OTNV KATAOTACHN ANOTEAECHATWY TO £0000 And NPOUNBEIEG NOU £XEl KATAOTEI DEDOUAEUEVO OTNV

dldpkeia Tou aupBoAaiou (AAM 18) kai (B) TN BEATIOTNC eKTiNONG TNG anaiTouyevng danavng yia Tov dlakavoviopo
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TUXOV XPNHATOOIKOVOUIKNG UNOXPEWONC KATA TNV nUEpounvia Tou Ioohoyiopyol (AAM 37). Edv o ekdOTNG Bewpei OTI
Ta TETOIQ OUMPBOAala anoTeAoUv aopalioTIKG CUPBOAala TOTE npEnesl va enAeEel av Ba spapupoosl To AAM 39

«XpNMATOOIKOVOMIKA WEDA: avayvwpion Kal eNYETpnon» n 1o AMNXM 4 «AcpaNoTIKG cUHBOAaIa».

9.2.3 MpdTUNna, TPONOMNOINCEIG KAl SIEPUNVEIEG HE UNOXPEWTIKN 10XU To 2006

(nou dev €xouv OXEON WKe TIC dpaaTnpIdTNTEC Tou OpiAou)

e AAM 39 (Tpononoinan), AVTIOTABUION TAUEIOKWV POWV O NPOBAENOUPEVEC DIETAIPIKEG CUVAANAYEC

e AMXMN 1 (Tpononoinan), MpwTn uloBeTNON TwV AMXIM

e AMXM 6, EEgpelivnon Kal EKTIKNON OPUKTWOV NOPWY

e AMXN 6 (Tpononoinan), EEepelivnon Kal KTINGN OPUKT®V NOPWV

e AEEXN 5. Akaiwpata and enévduon Oc TAMEio yia Xpnuatodotnon naponAicpoU, avaniaonc kai
NePIBAMOVTIKNG anokataoTaonc,

e AEEXIN 6. YNOXPEWOEIC NouU NPOKUNTOUV and dpactnpioTnTa oc 10IKoUG KAAdoUC — Alaxeipion NAEKTPIKWV
Kal NAEKTPOVIK®V AnoppINPATwy .

e AEEXN 7, Epapuoyn Tng eBddou Tne avadiatunwong o€ unep nANBwPIOTIKEG OIKOVOMIEC.

e AEEXN 9, ENavekTiunon TwV eVOWUATWHEVWV NAPAy®Ywv

9.2.4 MNpoTuna, TPONOMNOINCEIG KaI SIEPUNVEIEG OE I0XUOVTA NpOTUNA

(ME HETAYEVEDTEPN NUEPOKNVIA EQAPHOYNG Kal 0 OUIAOG OEV EXEI NPOXWPNOEI OE NPOAIPETIKN EQAPHOYT).

H Emitponr) AigBvav AoyioTikwv MpoTunwv kabwg kai n Emrponr Epunvei®v £xouv ndn ekOWOEl Hid OEIpd VEWV
AoYIOTIKQWV NPOTUN®V Kal EPUNVEIQV Ta onoid dev €ival UNOXPEWTIKO va £(PAPHUOCTOUV YIA TIG AOYIOTIKEC NEPIODOUC
nou apyifouv ano Tnv 1n Iavouapiou 2006. H exTipnon Tou OPIAOU OXETIKG YE TNV €NidPACN AUTWV TWV VEWV
NPoTUNWV Kal EPUNVEIRV EXEl WC £ENC:

e AAN 1 (Tpononoinon) NVHOoTONOINCEIG KEPUAUi®V
NOyw Tng £kdoong Tou AMXIM 7 npooTéBnkav eniNAEoV yVwaoTonoInoeic ato AAM 1 Npokelévou pia enixeipnon va
YVWOTOMOIE XPHOIUEC MPOC OTOUG XPrOTEG MANPOPOPIEC OXETIKA HE TOUG OTOXOUC TIC MOMITIKEC Kal TIC dladikaaoiec
dlayeipionc Twv kepaAainv TnG. 'O opihog Ba epapudosl Tne Tpononoinoeic Tou AAM 1 and Tnv 1/1/2007.

e AMNXMN 7 NvwoTONOINOEIG XpNHATOOIKOVOHIK®OV MECwV
To ANXM 7 anaitei emnAéov Tou AAM 32 yvwoTOMOINCEIG Yia OAA Ta XPNUATOOIKOVOUIKA MECA (EKTOG QUTWV MOU
guninTouv o GAa npotuna — n.X. AAMN 27, 28, 31). To AMXM 7 anaiTei va yvwoToMNoIETAl N onUavTikOTNTa Twv
XPNHATOOIKOVOUIKWV MECWV yia Tnv anodoon Kal TNV OIKOVOMIKR B€on Tng enixeipnonc. Eniong noloTikég kal
MOCOTIKEG MANPOPOPIEG OXETIKA WE TOUC KIVOUVOUG MOU UMAPXOUV anod TNV XPNOIHOnoinon XpnuUaToOIKOVOUIKWV

pEéowv. O opihoc Ba epappooel To AMXM 7 anod Tnv 1/1/2007.
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e ANXMN 8 AziToupyikoi TOHEIG
To AMXM 8 avTikaBioTd To AAM 14 kal BETEl DIAPOPETIKEC ANAITATEIC YVWOTOMNOINONG OXETIKA WE TNV NANPO(OPNON
KaTa TopEa dpaoTnpioTnTac. To AMNXI 8 £xel epappoyn ano Tnv 1/1/2009 kal TOTE avayeveTal va uioBeTnBei anod Tov
‘OpiAo.
e AEEXHN 11 ANXM 2 ZuvaAAay€G CUHHETOXIK®V TITAWV TNG 153iag enIXEipnonG N ENIXEIPACEWV
Tou idI0U opiAou
H Aigpunveia 0idel odnyiec OXETIKA PE TO AV HId CUPPvia NANPWURS nou BacileTal otnv afia Twv PETOXWV TNG
ovToTNTAg, N onoia AauBavel ayaba rf unNnpecieC wG avTailAayda yia Toug SiIkoUG TNG CUMMETOXIKOUC TiTAOuC 6a
AoyioTikonoinBsi oav ouvaAhayr) nou diakavovileTal Ye CUPPETOXIKOUG TITAOUC 1} oav ouvaAAayr nou diakavovileTal
oc peTpnTd. H AEEXM 11 £xel epapyoyn and tnv 1/1/2007 kal dev aQvapEveTdl va €NNPEACE! TIC OIKOVOMIKEG
kaTaoTdaoeic Tou Opilou.
e AEEXN 12 Zupgwvieg MNapax®wpnong Aikaioparog Mapoxnc Ynnpeoiov
H IFRIC 12 npayuaTelsTal ToV TPOMO HE TOV OMoio Ol JIAXEIPIOTEG TWV NAPAXWPNOEWY EVOC dIKAIWUATOC NAPOXNS
unnpeoiwv Ba npénel va epappolouv Ta AMNXI yia va KaTtaxwpnoouv TIC UNOXPEWOEIC Nou avaAaufavouv Kal Td
JIKAIWKATA MoU TOUC NapaxwpoUvTal OTIC GUPPWVIEC Yia napaxmpnon Tou dikaiwuatos. H AEEXM 12 €xel epapuoyr)

ano Tnv 1/1/2008 kai dev avayeveTal va ENnNPEACE! TIC OIKOVOUIKEG KATAGTACEIG Tou OpiAou.

9.2.5 ZnHavTIKEG AOYIOTIKEG ANOPAOCEIG, EKTIHNOEIC KAl NapadoxEG

KaTa Tnv ouvTagn Twv OIKOVOUIKWV KaTaoTaoswv cUppwva Pe Ta ANXM, anaiteital n dioiknon va AdBel anopdoelg,
va OIEVEPYNOEl EKTIUNOEIC KAl va XPnoidonoInoel napadoxéG nou emdpouv oTa noad We Ta ornoia aneikovilovTal o€
QUTEC, Ta NEPIOUCIAKA OTOIXEIA, Ol UNOXPEWOEIC, Ta £00da Kal ol dandvec. Ta NpayuaTika anoTeAéopaTa pYnopei va
dlapoponoinfouyv, AOYyw auTwV TwV EKTINACEWY. OI EKTINNOEIC eEeANioToOVTal GUVEX®G Kal BacilovTal OE I0TOPIKA
oTolxeia kal GAAOUG NapayovTec, Onwc npoodoKieC HEAOVTIK®MY YEYOVOTWV MOU avapéveral va npayuaronoinolv

KATw anod TIG UNAPXOUTEC GUVONKEG.

MOYIOTIKEG anoPpAcEIq
Kata tnv Oiadikacia epappoyng Twv AOYIOTIKOV MONTIKwV AapBdvovral anogdadel and Tnv dloiknon mnou
oxeTidovTal YE:

e Ta&vopnon Twv enevoloswy

e AVaKTNOIPOTNTA TWV AOYAPIGoP®V anaiTroswv

e Ana&inon anoBspdtwyv

e Tnv Ta&vounon piag HioBwong oav ASITOUPYIKN i XPNHATOOIKOVOUIKH.
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MapadoxEG Kal EKTIHNOEIG

H aneikovion Tng a&iac opIoUEVWV NEPIOUTIAKWV CTOIXEIWV KAl UNOXPEWOEWY OTIC OIKOVOUIKEG KATAOTACEIC ANAITEI
TNV Xpron eKTIUAOEWV nou oTtnpidovral oc NapadoxeC OXETIKEC WE afieC Kal OUVBNKEG nou Oev €ival YVWOTEC HE
BeBaiOTNTA KATaG TNV nuepounvia oUVTAENG TWV OIKOVOMIKWV KaTaoTaoswv. O ‘OpiIloc afloloyel ouvexwg TIC
EKTIUNCEIC TIC onoieg dievepyei Baci{OPEVOG, OE IOTOPIKA OTOIXEIQ, OTNV £pyacia eIdIKWV CUPBOUAWY, OF TACEIC Kal
HEBOBOUG Nou BewpouvTal KAaTAANAEC yIa TNV EKTIMNON OUYKEKPIYEVWY GUVONKWYV KaBWC Kal O€ EKTIUACEIC YIA TO
nwe ol NapadoX&G nou AapBavel ynopei va JetaBAnBouv oTo péAov.

MapadoxEC Kal EKTIPNOEIC anaTouvTal yid TnV aneikovion:

Tuxov heiwoewv oTnv a&ia Tng unepagiag

Twv NPoBAEYEWV NOTMYV HEANOVTIKWV NANPWTEWY POPWY EICODNKATOC Kal avaBaAAOHEVWY POPWV.

Tnc e0AoynG a&iac napay®ywv Kai AoINWV XPrnHATOOIKOVOUIK®Y HECWV

Moowv NpoBAEWewv

EvOexOpEVWV anaITAOEWV KAl UNOXPEWTEWY

Evonoinon

(a) OuyaTpikEg

Eival 0Aec o1 eTaipeiec nou dloikoUvTal Kal EAEyxovTal, Aueaa ) EUPedda, and AAAn etaipeia (UNTPIKN), €ITE HEOW TNG
KAToxnC TNG NASIOWN@Iac TWV JETOXWV TNC ETAIPEIAC OTNV ornoia €yIVE N eNEvdUON, €ITE JEOW TNG €EAPTNON TNG anod
TNV TEXVOYVWOia Mou TN Napexel o ‘OPIAOC. OuyaTpIKEC €ival OAEC 01 ENIXEIPTOEIC OTIC OMOIEC 0 OUIAOG £Xel TN dUvapn
va €AEYXEl TNV XPNHATOOIKOVOUIKN Kal EMIXEIPNMATIKA noAiTikr. H BIOKAPMET A.E. anokTa kai aokei EAeyXo HEOW
TV JIKAIWPATWV WRPOU. OUyaTpIkEG €ival Ol ENIXEIPNOEIC NAVW OTIG OMOIeg aoKeiTal EAeyXog and Tnv PnTpikr. H
Unapé€n Tuxov duvNTIK®V SIKAIWKATWY WrPOU Ta onoia €ival aokraoiha Kata Tov XpOvo OUVTAENG TWV OIKOVOUIKWY
KaTaoTaoswv, AAUPBAVETAl UNOYN MPOKEIYEVOU va OTOIXEIOBETNOEl av n PNTPIKA dokel Tov €Aeyxo eni Twv

BuyaTtpikwv. O1 BuyaTpikee evonoloUvTal NARPWC (OAIKr gvonoinon) anod Tnv NUeEpPoUnvia Nou anokTaTal o EAeyXog &n

auTwv Kal nalsl va evomolgiTal ano TNV nUEpoUnvia Nou TEToI0G EAeyxog dev ugpioTaral.

H eEayopd BuyaTtpiknc and Tov ‘Opilo avayvwpileTal Ye Paon Tnv peBddou €€ayopdac. To KOOTOC KTHONC MIAg
BuyaTpikng sival n sUAoyn afia TwV NEPIOUCIAK®Y OTOIXEIWV nou dOBNKav, TwV PETOXWV MoU €kdOBNKavV Kal Twv
UMOXPEWOEWY NMou avaAnpenkav Kata Tnv nuepounvia Tng avralAayng, NAEoV TUXOV KOOTOUG AUECA OUVOEDEUEVOU
Me Tnv ouvahhayrn. Ta €EaTOMIKEUPEVA MEPIOUTIAKA OTOIXEI, UMOXPEWOEIC KAl EVOEXOUEVEG UMOXPEWTEIG MOU
anoKTWVTAl O Wia ENIXEIPNUATIKI CUVEVWOT EMNIYETPWVTAI KATA TNV €€ayopd oTIC UAOYEC aieC TOUC aveEapTATWC
TOU nocooToU OCUUMETOXNG To KOOTOC e€€ayopdc népav Tng eUAoync a&iac Twv €ni PEPOUC OTOIXEIWV Mou
anokTnénkav, KaTaxwpeital we unepagia. Av To GUVOAIKO KOOTOC TNG £Eayopag cival JIKpOTEPO ano Tnv euAoyn aia

TV £Ni JEPOUC GTOIXEIWV MOU anokTndnkav, n diapopd KAaTaxXwpEiTal AUeca oTa anoTeEAEoUaTa.
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AIETaIPIKEC ouvaAhayég, undhoina kal pn npayparonoinuéva KEPdN and ouvaAAayéC WETAEU TwV ETAIPEIOV TOU
Oupilou anaAeipovTal. O1 Yn npaydaTtonoinuéveg {NMIEC, €niong anaAsipovTal, ekTOC €av N ouvaAhayr napexel
evOeifeic anopeiwong, Tou PeTaBIBacBEVTOC neplouaiakoly oToixeiou. OI AOYIOTIKEC ApXEC TWV BUYATPIK®V EXOUV

TpononoinBei WOTE va €ival OJOIOPOPPEC UE AUTEG MOU £XOUV UIOBETNOBei anod Tov ‘Opiho.

ZuvaAAay€g HE TNV HEIoYnQia:

Fia TNV AOYIOTIKA QVTIHET®MION GUVAAAyQV PE TNV Peiowngia, o ‘'OuiAoG e@apuolel TNV AOYIOTIKN apxn kata Tnv
oroia avTIHETWNIZEl TIC CUVAAAQYEC QUTEC WG OUVAANQYEG PE TpITa WEPN ekTOC Opidou. O NMWANCEIC Npoc TNV
Melowngia dnuioupyolv unepatia, n onoia sivar n diagopd avapeod OoTo aVTITIHO Nou NANPWONKE Kal 0To NogoaTod

TNC AoyIOTIKNG a&iac Tng kaBapnc B€onG TnNG BuyaTpIKnG ETAIPEIAC MOU AMOKTABNKE.

ZUYyYEVEIG:

Eival ol enixeIpiogIG auTéG NAvw oTIC onoiec 0 ‘OMIAOG UMOPEl va aokNOel ONUAvTIKN €nippor] aAAG dev nAnpouv TIg
nNpoUnoBEceIc yia va XapakTnplioToUv €iTe BuyaTpiKEG €iTe OUPHPETOXN Ot koivonpagia. O napadoxec nou
Xpnoidonoinenkav and Tov ‘'OJIA0 GUVIOTOUV OTI TO KATEXOUEVO NoogoaTO WETAEU 20% kal 50% OIKAIWUATWV Wripou
Miag €Taipeiac unodnAwvel ONUavTiKn €nippor] NAavw o€ auTh. EnevOUCEIC OE OUYYEVEIC EMIXEIPNOEIC APXIKA
avayvwpidovtal oTo KOOTOG Kal KaToniv BswpouvTal 0TI Xpnaoigonololy Tnv pEBodo TnG kabapng BEong. To TEAOC
KGBe Xpriong, To KOOTOG auEaveral Ye Tnv avaloyia Tng enevdUTPIag enixeipnong oTic JETABOAEC TNG kaBapng BEang

TNG ENEVOUOUEVNC ENIXEIPNONG Kal HEIWVETAI PE Ta AauBavopeva and Tn ouyyevr pepiopara.

'Ocov agopa Tnv unepaia anokTnong, auTrh MEI®VEN TNV a&ia TNG CUMKETOXNG HE €NIBAPUVON TWV ANOTEAECUATWV

Xproneg oTav peimveral n a&ia Tne.

To pepidio Tou Opidou aTa kEPDN 1 TIC {NMIEG TWV CUVOEDEUEVMV EMIXEIPNOEWY PETA TNV €€ayopd avayvwpileTal oTa
anoTeAéopaTa, ev® TO MeEPIOI0 TwV METABOAWV Twv aNoBeuaTikwyv HETA Tnv €€ayopd, avayvwpiletal oTa
anoBepatikd. O OUCOOWPEUPEVEG HWETABOAEC ennpealouv TNV AoyioTIK a&ia Twv enevOUOEWV Of OUVOEDEPEVEC
enixelpnosic. 'OTav n ouppeToxn Tou Opidou oTic {NUIEC O MPia ouyyevh enixeipnon 1ooUTal rn unepBaivel Tn
OUMPETOXN TNG OTn OUYYEVH €nixeipnon 1ooUTtal ) unepPaivel Tn OCUYMETOXN TNG OTN OUYYEVR €nixeipnon,
oupnepIAaUBavopévwy onolovannoTe aAwV enIocPpal®v anaitioswy, o ‘OuIAog dev avayvwpilel nepatépw {NMIEC,
EKTOC av £XEl KAAUWEI UMOXPEWOTEIC N £XEl EVEPYNOEI NANPWUEC €K UEPOUC TNG OUYYEVOUC EMIXEIPNONG Kal €V YEVEI

EKEIVWV MOU NPOKUMNTOUV and Tnv YETOXIKN 1010TNTa.

Mn npaypatonoinyéva kEpdn and ouvaAAayéG PeTaEU Tou OMPIAOU Kal TWV CUYYEVQV EMIXEIPNOEWY anaAsipovTal
KaTd TO NoooOTO GUUMETOXNC Tou OMIAOU OTIGC OUYYEVEIG enixelpnoeic. Mn npaydaTtonoinuéveg nUIEG analegipovTal,

€KTOC av n ouval\ayn napéxel evoei€eic anopeinong Tou PeTaBiBacBévToc nepiouciakoU oToixeiou. O AOYIOTIKEC
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NONITIKEG TWV OUYYEVMV EMIXEIPHOEWV TPOMOMNOIoUVTAl NPOKEIMEVOU VA €ival CUVENEIC YE QUTEC MOU XPNOIKONOIEl 0

‘OpINoG.

MAnpo@popnon Karda Topgéa

Q¢ enixeIpnuaTikOG Topéag opileTal pia ouada MePIOUCIAKWY OTOIXEIWV KAl ASITOUPYI®MY MOU NApEXOUV NPoiovTa Kal
unnpeoiec, Ta onoia unokelvtal os dlaPopPeTIKOUC KIVOUVOUC kal anodoosiC and ekeiva AAwV ENIXEIPNHATIKOV
TOMEWV. C YEWYPAPIKOG TOPEAC, opileTal Yia yewypaIkn NepIoX, OTAV onoia NapEXovTal NPoiovTa Kal UNnPeciec

Kal n onoia unokeITal og dIAPOPETIKOUC KIVOUVOUG Kal anodOoelC and AAAEC NEPIOXEC.

ZuvaAAayHATIKEG HETATPONEG

(a) AEITOUPYIKO VOHIOHA Kal VOHICOHA NapoucsiacnG.

Ta OTOIXEId TWV OIKOVOUIKWOV KATAOTACEWV TWV ETAIPEI®V Tou Opilou emipeTpvTal BACEI TOU VOUIOWATOC TOU
NPWTEUOV OIKOVOUIKOU NEPIBAAAOVTOG, OTO OrMoio KABe eTaipeia AsIToupyei («ASITOUPYIKO VOUIOUa»). Ol EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIC NapouaialovTal o€ Eupw, nou ival To AeiToupyikd VOUIOKa kai To VOUIoNA napouciacng Tne

uNTPIKNG ETalpeiac kal Twv BuyaTpikwv TnE.

(B) ZuvaAAayEg kal unoAoina

O1 ouval\ay£g og EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOWA HE TV XPNAON TWV ICOTIMIOV Nou IoxUouv
KaTa Tnv nuepopnvia Twv ocuvaAlaywv (spot exchange rate). KeEpdn kal nUIEG and cuvaAAaydaTIKEC dIAPOpEC ol
0rMoiec NPOKUNTOUV anod Tnv €kkabapion TETOIWV ouvaAlAay®v kata Tnv dIApKela TN NEPIOdOU Kal anod TNV PETATPONH
TWV VOUIOPATIKWV OTOIXEIWV nou ek@palovtal o EEvo vOUIoMa PeE TIC 10XUOUCEG ICOTIMIEG KATA TNV NUEPOUNnvia
I00AOYIOWOU, KaTaxwpoUvTal oTa anoTeEAECHUATA €KTOC TWV MEPINTWOEWY NMOU APOPOUV CUVAAAAYMATIKEC OIAPOPEG
Mou MPOKUMTOUV and TNV anoTiynon napaywywv XPnUATOOIKOVOUIKQV HECWYV MOU XpnoihonoloUvTdl w¢ HETd
avTioTaduiong Tapsiakwv powv. O1 cuvaAhaypaTikEG dlIapopEC and YN VOUIOUATIKG OTOIXEId Nou anoTIJwvTdl oTny
guAoyn aia Toug, BswpolvTal WG TUAKA TNG €UAoYNG a&iag kal CUVENKC KaTaxwpouvTal Ornou Kal ol 3IapopEC TNG

guAoyng agiac.

Evoopara nayia

Ta nayia aToixeia Tou evepynTIKoU aneikovi{ovTal OTIC OIKOVOUIKEC KATACTATEIC OTIC A&ieC KTAONG TOUG ] OTO  KOOTOG
HEIWPEVO TIC CUOOWPEPEVEG ANOCPRETEIC KAl TUXOV AMOMEIWMOEIC TwV Nayiwv. To KOOTOC KTACEWG NePIANAPBAvEl OAeC
TIC dueoa snippInTéeC dAnNAVEG yia TNV AMNOKTNON TWV OTOIXEIWV. STO KOOTOG TWV EVOWUATWV AKIVATOMOINCGEWY
NepINAPBAVETAl KAl TO KOOTOC AVTAAAKTIKQV HEPIKWV THNHATWV TWV EVOWMATWY AKIVNTOMOINOEWY Td Oroid

anaiTouv avTikataoTacon ava TakTd Xpovika diaoThyara.

MeTayeveoTepec dandveg kataxwpoUvTal o€ enavuénon TnS AoyIoTIKNAC afiac Twv evowpdTwv nayiov r ug Eexwpioto

nayio PHovov £av gival nibavo Ta PEANOVTIKA OIKOVOUIKG oQEAN va glopelioouv aTov ‘OUIAO Kal TO KOOTOG TOUG HMOPEI
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va enigetpnBsi afidoniota.  To KOOTOC EMIOKEUMV KAl CUVTNPROEWV KATAXWPEEITal OTa dnoTeAéopdaTa OTav

npayuaronololvTal kabwg eNionG Kal To KOGTOC TwV KABNUEPIVOV CUVTNPIOEWV.

Ta oikdneda dev anooBevovTal. O1 anooBETEIC TV AAWV OTOIXEIWV TwV EVOWUATWY nayiwv unoAoyidovTal Pe Tnv

oTabepr) pEBodo pYéoa aTnv WPEANUN {wr TOUG Nou £XEl WG €ENG:

- KTipia 50 €
- MnxavoAoyikog eEonNooC 20 ¢£m
- AuTokivnTa 5 &m
- Mnyxavoypagikog EEonAiopog 4 €m
- Aoindg EonNiopoc 10 &m

O1 UNOAEIMMATIKEC a&IeG Kal oI WPENIPEG {WEG TWV EVOWHATWY NAyiwv UNOKEIVTAl O ENAVEEETAON OE KABE IGOAOYIOUO.

'OTav ol AOYIOTIKEG agiec Twv eVOwUATWV nayiwv unepPaivouv Tnv avaktnoiun a&ia Toug, n diagopd (anoysiwan)

KaTaxwpeital Gueoa wc €£0d00 oTa anoTeAéopara.

KaTta Tnv NnwAnon evowpaTwv nayinv, ol dIapopec YETAEU Tou TIMAMATOG Nou AauPAavetal kal TnG AOYIOTIKNAG TOUG

a&iac kataxwpoUuvTal g kEPdN N {nuiec oTa anoTeAéopaTa.

XpNUATOOIKOVOMIKA £E00a NMou agopolV OTNV KATAOKEUN GTOIXEIWV EVEPYNTIKOU KEPAAAIONOIOUVTAl YId TO XPOVIKO
dIGoTnNUa Mnou anaiTeitalr PEXpI TNV OAOKANPWON TnG Kataokeunc. '‘OAa Ta dGAa XpnuaToolKovouika €8oda

avayvwpilovTal aTa anoTeAéopaTa XpRoewc.

‘AuAa NEPIOUCIAKA OTOIXEIT

(a) ZApaTa kal Adeleg

Ta onuaTa Kal ol adeieG anoTIWVTAl OTO KOOTOC KTNOEWwC Heiov anooBéoeic. O anooBEoelg dievepyolvTal YE TNV
oTaBepr| pEB0SO KaTa Tnv didpkeia TNS WPEAIUNG {WNAC TWV OTOIXEIWV AUTWV.

(B) AoYIOHIKO

O1 adeleg AoyiopikoU anoTIJWVTAl OTO KOOTOG KTNOEWG Heiov TIC anooBeosic. O1 anooBEosic dievepyouvTal PE TNV

oTaBepr| pEB0SO KaTa Tnv didpkeia TNS WPEAIUNG {WNAC TWV OTOIXEIWV auTwV N onoia kKupaiveral and 3 £€w¢ 5 xpovia.

Aanavec nou anarroUvTal yid TNV avanTtu€n Kal ouvTrApnon Tou AoyiopikoU avayvwpilovral w¢ €Eoda oTav

npaypaTonolouvTal.
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(y) 'EE0da £peuvag ka1 avanTuing

Ta £€0da €psuvac avayvwpidovral wg €€0da TN xprionc OTav auta npokunTouv. Ta £50da nou NpokUNTOUV AOYW
avanTu€lakwv npoypadpatwy (kalr oxetiovral Pe Tov oXedIAoPO Kal OOKIPEG VEWV N PEATIWHUEVWV MNPOIOVTWV)
avayvwpilovTal w¢ acWPATEC aKIVNTOMOINCEIC €AV €ival MBavd va Npoo@EPOUV OTNV ETAIPEIA HEAAOVTIKG OIKOVOUIKA
opeAn. Ta unoAoina £€0da avanTuéng kataxwpoUvTal aToug AoyapiaouoUc eE0dwv WONIC auTa npokunTouv. 'EEoda
avanTu€ng Ta onoia o€ NPonNyoUUEVEC OIKOVOUIKEG XPNOEIC cixav kataxwpnBei oav €€0da, dev kataxwpoUuvTal oav
QOWMPATEC OKIVNTOMOINOEIC O JETAYEVEDTEPN OIKOVOUIKN Xpnon.  Ta €Eoda avanTtuéng Ta onoia €xouv
kegpahaionoinbei anooBevovral and Tnv eKKivnon TNG €UNOPIKAG NApaywyng Tou MnpoiovTog, Bacn Tng oTabepng
MeBOOOU andoBeonc KaTa TNV NeEPIodO TwV AVAUEVOHUEVWY WPEAEINV TOU NPOIOVTOC. H Xpovikr nepiodoc anooBeang

nou £xel UIoBeTNBsi anod Tov ‘OuiINo Oev unepBaivel Ta 5 €Tn.

Anopeinon a&iag NEPIOUCIAK®V OTOIXEIWV

Ta oToixeia Tou evepynTikoU nou €xouv anpoadiopioTn wPENIUN {wr dev anooBévovTal Kal UNOKEIVTAl O EAEYXO
anopEeinong TNoiwg kal 6Tav KAnola yeyovota katadeikvUouv OTI 1 AOyIOTIKN a&ia pnopsi va pnv ivar avaktioiun
KGBe Olapopd nou npokUNTel £miBapUvel Ta anoTeAéopaTta TnG Xpnong . Ta oToixsia Tou evepynTikoU Mou
anooBévovTal UNOKEIVTAl O EAEYXO AMOMEIWONG TNG a&iac Toug OTav UNApYouv evOEIEEIC OTI oI AoyIoTIKR a&ia Toug
dev Ba avaktnBei. H avaktroiun aia sival To PeyaAUTepo Nocd PETAEU TNG KaBapnc TIUAC NWANONG kal Tng agiag
Aoyw xpronc. H {nuid Aoyw peiwong TnG a&iac Twv OTOIXEIWV Tou evepynTIKoU avayvwpileTal and Tnv enixeipnon,
otav n AoyioTiki afia Twv oToixeinv autav (1 TN Movadag Anioupyiac Tapeiakwv Powv) sival peyaAuTepn ano To

avakThoIPo Nogo TOUC.

KaBapr) afia nwAnong Bewpeital To Nood and TNV NWANCN €VOC OTOIXEIOU TOU €&VEPYNTIKOU OTA NAdiola pIag
appoTepoBapolc cuvaAl\aync oTnyv onoia Ta PEPN €XOUV MANPN YVON Kal NpooYwpouv OIKIOBEAWC, HETA and Tnv
apaipeon Kabs NpOoBETOU APECOU KOGTOUG dIGBE0NC TOU GTOIXEIOU evepynTIKoU, evew, a&ia Xpnong sivai n napouca
agia TWV EKTINOPEVWV PEANOVTIKOV TAUEIOKWY POWV MOU AVAUEVETAI VA EI0PEUCOUV OTNV €NIXEipNon anod Tn Xpnon
€VOG OTOIXEIOU evepynTIKoU Kal and Tnv dIGBean Tou 0To TEAOG TNG EKTIMWHEVNG WPEAING {WNC TOU.

XpNHATOOIKOVOHIKA HECA

XpnNUATOOIKOVOUIKO WECO €ival kaBe oUPBaAcn Mou dNUIOUPYEI £va XPrnUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OF Mia

EMIXEIPNON Kal JIa XpNUATOOIKOVOUIKN UNOXPEWON N £va GUPHETOXIKO TITAO O Hia aAAn enixeipnon.

Ta XpnUATOOIKOVOUIKA pEoa Tou Opidou Ta&lvouoUvTal OTIC NapakAaTw KATnyopieg e BAcn Tnv ouacia Tng cuupacng
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Kal To okonod yia ToV Oroio anokTnenkav.

i) XpnUATOOIKOVOMIKG OTOIXEiaO anoTIHWHEVA oOTnV €UAoyn adia Toug HECW TNG KATAOTAONG
anoTEAECHATWV XPRONG

MpoKeITal yia XPnUATOOIKOVOMIKA OTOIXEId €VEPYNTIKOU, MOU IKavornoloUv onoladnnote and TIC NApakaTw
npoUnoBEoeIc:

- XpnNUATOOIKOVOMIKG OTOIXEIQ £veEPYNTIKOU MOU KATEXOVTAl YIA €EUMOPIKOUC okomnoU¢ (oudnepiAauBavovTal Ta
napaywya, EKTOC ano eKeiva nou cival kaBopIoUEVa kal ANOTEAEOUATIKA PEOA avTIoTABUIONG, auTd NOU AnoKTWVTAl i
dnuioupyoUvTal Pe okond Tnv NwANCn 1 TV €navayopd Kai TEAOC auTd Mou anoTeAoUV PEPOC evOC XapTopuAakiou
ano avayvwpioPEva XpnHAaTOOIKOVOUIKA JETQ).

- Katd tnv apyikn avayvwpion opileTal ano Tnv EMIXEIPNON wC OTOIXEI0O Mou anoTiudtal otnv euloyn atia, Ye
avayvopion Twv PeTaBoAwv otnv Katdotaon AnoTeAeopdtwv Xpriong ME Tnv npounodBeon OTI nAnpolvTal Ta

KpITrpia nou B£Tel n Tpononoinan Tou AAM 39 «EmAoyr Tng EUAoyng Agiac».

ii) Adveia ka1l anaITROEIG

MepiAapyBavouv pn napdywya XpnUATOOIKOVOUIKA OTOIXEid evepynTIKoU UE OTABEPEC 1 NPOCDIOPICHEVEGC MANPWHEG,
Ta onoia Oev dianpayuaTelovTal O EVEPYEC QYOPEC. STnv Katnyopia autn (Advela kar Anarrioelg) dev
nepiAappavovrai

a) anaItTnosIc and nNpokaTaBoAES yia ayopd ayabwyv f UNnpeCI®Y,

B) anaitoeIC Nou £XouV va Kavouv Pe doooANWIEG POpwV, Ol OMoieC xouv enIBANBEi vouoBeTIKG and To KPATOC,

y) omidnnoTe dev kaAUnTeTalr and ouppacn woTe va divel dIKaiwya aTnv eniXeipnon yia Ayn PETPNTOV N AAA®V

XPNHATOOIKOVOUIKWV NAyitv OTOIXEIWV.

Ta Adveia kai ol anaIThoelg NEPIAAPBAVOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC and ekeiva He ANEEIC HEYAAUTEPEC
Twv 12 pnvov ano Tnv nuepounvia icoloyiopoU. Ta TeheuTaia cupnepiAapBavovTal oTa Pn KUKAoQopoUvTa OToIXEia

TOU gvepynTikoU.

iii) EnevdUOEeIG KATEXOUEVEG WG TNV AREN
MepIAauBavel pn nNapaywya XPnHaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId WE NAYIEC N NPOCdIOPICHEVEC MANPWUES Kal
OUYKEKPIMEVN ANEN kal Ta onoia o ‘'OpIAog £xel TNV NPOBeon kal Tnv duvaTdTnTa va Ta diakpaThosl S TNV ANEn Touc.

O 'OpINog dev KaTeixe enevOUOEIC AUTAG TNG KATnyopidac.

iv) Ala0£cipa npog NWANCT XPNHATOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU
MepIAapBavel pn napaywya XpnuUaTooIKOVOUIKA MEPIOUTIaKd OToIXEia Ta onoia €ite npoodiopilovTal 0 auTnv TNV

KaTnyopia, €ite dev ynopoUv va evraxBoUv g KAnoia ano TIG avwTEPW.
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>Tn ouvéxela, Ta diaBéoiya nNpog NWANGN XPNHATOOIKOVOMIKAG MEPIOUCIAKA OTOIXEId anoTiywvTal atny gUAoyn aia
TOUG Kal Ta OXETIKA KEPON 1 {NUIEG KATAXWPOUVTAl O anoBepaTikd Twv 10iwv Kepahaiwv PEXpI Ta OToIXEid autd

nwAnBouv | XapakTnpioBoUv w¢ anopsiwyeva.

KaTa Tnv nowAnon n oTav XapakTtnpioBoUv w¢ anousiwpévd, Ta KEPON N ol {NUIEC YETAPEPOVTAl OTA ANOTEAEOUATA.

ZNMIEC ANOWEIWONC MNOU £X0UV avayvwpliodel 0Ta anoTeAEouaTa Oev avTIoTPEPOVTAl HECW AMOTEAEOUATWV.

O1 ayopEg kal ol NWANCEIC TwV eNEVOUCEWY avayvwpilovTal kaTta Tnv nUepounvia Tng cuvaAhayng, nou eival kai n
nUepopnvia nou o ‘OpINoc OeopeVUETAl va ayopdcel 1} va NwAnoel To otoixeio. O1 enevdUoEIC apXIka avayvwpilovTal
oTnv uhoyn aia Touc NAov TwWV AUECA ENIPPINTEWY OTN oguvalayn danavav, Pe Eaipean ooov agopd TIG dueoa
ENIPPINTEEC OTN ouvalayn dandveg, yia Ta OTOIXEIQ €KEiva MOU anoTiywvTal oTnv eUAoyn a&ia Toug pe PETABOAEC
ota anoteAéopara. O1 enevdlosic diaypagovTal 0Tav To JIKAIWKa OTIC TAPEIAKEG POEG anod TIG enevOUCTEIC Anyel N
peTaBiBaleTal kal o 'OPINOG €xel METABIBACE! ouaIwdWE OAOUC Toug KIvOUVOUG Kal TIC avTAUOIBEC NOU GUVENAYETAl N

1l0KTNOia.

Ta davela Kal ol anaiTroeic avayvwpilovTal oTo avanooBeoTo KOOToC fAdel TNG YeBODdOU Tou NpayuaTikoU €niTokiou.
Ta npaypatonoinuéva kai Pn npaydaronoinuéva kEpdn f {nuiec nou npokUNTouv and TIG PETABOAEC TN €UAOYNG
a&iac Twv XPNUATOOIKOVOUIKWV OTOIXEIWV €vepynTIKOU anoTipwueva oTnv eUAoyn afia Toug pe PeTaBohéc oTa

anoteAéopara, avayvwpilovTal oTa anoTeAEéGUATa Tnv NePiodo nou NPokUNToUV.

O1 gUMoyec afiec TwV XPNUATOOIKOVOUIKWVY OTOIXEIWV evepynTikoU nou €ival dianpayuaTeloida O EVEPYEG AyOpPEC
npoaodiopilovral and TIC TPEXOUOsC TIWEG {ATnonc. Ma Ta pn Olanpaypatelolya oToixeia ol eUAoyec afiec
npoadiopilovTal HE TNV XPron TEXVIKWV AnoTiPNonG onwc avaAuon npoo@aTwyv cuvalAaywv, GUYKPIOIHWY OTOoIXEIwV
nou dianpaypaTelovTal Kal NpoeEOPANCN Tapeiakwy powv. OI PN dianpayudTeUoIJol OE EVEPYO ayopd CUMHETOXIKOI
TiTAOI Mou Ta&ivopouvTal oTnVv KaTnyopia AIaB£ciya npoc NWANCN XPNHATOOIKOVOUIKA OTOIXEId Kal TwV Onoiwv N

guAoyn a€ia dev sival duvaTtodv va NpoadIopIoTEl Ye aglonioTia anoTIHoVTal 0To KOOTOG KTroNG TouG.

Se KGOe nuepounvia 1cohoyiopol o 'OPINOC eKTIHG AV UNAPXOUV QVTIKEIMEVIKEG €vOEiEEIc nou va odnyolv GTO
oupnEpacpa OTI Ta XPNUATOOIKOVOMIKG OTOIXEId TOU evepynTIKoU £XOUv UMOOTEl anopeiwaon. Ma PETOXEC ETAIPEIMV
nou €Xouv Ta&lvounBei WG XpNUATOOIKOVOUIKG aTolxeia diaBEaiya npog NwAnan, TETola £VOEIEN OUVIOTA N GNUAVTIKN
 napatetapévn Peiwon Tng slhoyng afiac oc oxeon WPE TO KOOTOG KTNOEWG. Av OTOIXEIOBETEITAI AMOMEIWON, N
OWPEUPEVN oTa idla kepaAaia {nuid nou eivarl n dlapopd PETAEU KOOTOUC KTNOEWE Kal eUAoyng afiac, peTapépeTal

0Ta anoTeAéouara.
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ANOHEI®NON NEPIOUCIAK®V OTOIXEIMV ANEIKOVI(OHEVA OTO ANOCPBECHEVO KOOTOG

Av unapxel avTiKeIPeVIKN anodei€n ot unapxel {nuia anoysiwong nou agopd daveia Kar anairnoelg ) SIaKPAaTOUEVEC
HEXP! TN ANEN €nevdUCEIC Nou TnpoUvTal AOYIOTIKA OTO ANOCBECHEVO KOOTOG, TO Nogd TNG {nUiac eMPETPATAl WC N
dlapopd peTa&U TNG AOYIOTIKAC afiac Tou MEPIOUCIAKOU OTOIXEIOU Kal TNG napoloag a&iag TwV EKTINMHPEVWY
MEAMOVTIKDV Tapiakwv powv (eEaipwvTtag HEMOVTIKEG MIOTWTIKEC {nuieg nou Oev €xouv npayuaTonoindei)
NPOEEOPANUEVEG HE TO APXIKO NPAYHATIKO EMITOKIO TOU NeplouaiakoU aToixeiou (ATOl TO MPAyHATIKO EMITOKIO MOU
unoAoyioTnke KaTa Tnv apxikn avayvopion. H AoyioTikr a&ia Tou nepiouciakou aTolxeiou Ba PEIVETAl €iTE ansudsiag
€iTe pEow TNC Xpriong evoc Aoyaplacpol npoBAswnc. To nood Tng {nuiac 8a avayvwpileTal oTa anoTeAéopara.

O 'OpiIloc afloloyei apyikG av upioTaTal avTIKEIYeVIKN anoddeiEn yia Tnv anopeinon agiag Jeydovwuéva yia
XPNUATOOIKOVOUIKA MEPIOUTIaKa OTOIXEId Mou €ival and POva TOUC ONUAVTIKA Kal PEPOVWHEVA 1) GUANOYIKG yia
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Nou dev gival onuavTika anod pova Touc. Av o 'OuiIAoc npoadiopicsl 0TI dev
undpyel avTIKEIYevIKn anodeiEn Tng Unapéng anopeinone afiac yia XpnHaToolKOVOUIKO MEPIOUTIaKO OTOIXEIO Mou
aflo\oynenke pePOVwUEVa, €iTE €ival onuavTiko &iTe OXl, €VTACOEl TO MEPIOUCIAKO OTOIXEIO Ot opada
XPNUATOOIKOVOUIKWY MEPIOUTIAKMY OTOIXEIWV PE oUVAPT) XAPAKTNPIOTIKA NIOTWTIKOU KIvOUvVoU Ta ornoia a&lohoyei yia
anopeinon oe ouAMoyIKO eninedo. Mepiouciaka oToixeia nou agiohoyoUvTal yia Anopsinon YEPOVWUEVA Kal yia Ta
onoia avayvwpileTal n ouveyilel va avayvwpileTal {nuia anopeinong dev nepidayBavovral oe guAAoyikr agloAoynon
yld anopeiwan.

S€ MEPINTWON MOU OE PETAYEVEDTEPN MePiodo, To UWoc TnG {nuiac anousiwonG YEIMVETAl Kal n Keiwon oXeTi(eTal
€€'aVTIKEIYEVOU PE YEYOVOC MOU OUMPPQIVEl PETA TNV avayvmpion Tne anopeinong n {nuia anopsiwonc nou Eixe
avayvwpioTel  nponyoupevwe B6a avaoTtpépetal. To nodd Tng avaoTpo®nG avayvwpitetar otnv Kataortaon
AnoTteAsopdaTwv oTov BaBud nou n AoyloTIKn a&ia Tou XpnUaToolkovopikoU neplouciakoU aTolxeiou dev unepBaivel To
anooBeopévo KOOTOG KATd TNV NUEpOUNVia avaoTpo®rg TNG nUIAg TNG anopeinonc.

AnoOépara

Ta anoB<parta anoTIHwvTal TNV XaunAOTEPN a&ia PETA&U KOOTOUG KTNOEwC Kal kabapng peuaTonoinaiung agiac. To
kOOTOG npoadiopileTal e TNV PEBOSO TOU PEGOU OTABHIKOU KOOTOUG. TO KOOTOG TWV ETOIMWV MPOIOVTWV Kal TwV
NUITEAOV anoBspdTwv nepINaPBAvel To KOOTOG TWV UANIKWV, TO AUECO £pyaTIKO KOOTOC Kal avaAoyia TwV YEVIKQV
€€00wWV napaywync.  XpnuaTtoolkovouika £Eoda dev nepIAaPBAvovTal OTO KOOTOC KTAOEWC TwV anoBepdtwv. H
kaBapr) peucTonoinoiun a&ia €ivalr n ekTIHOYEVN TIPA NWANONC KATA Tn Ouvhen porl Twv dpacTnpIOTATWV TNG
EMIXEIPNONG, HEiov To EKTIMMMEVO KOGTOC MOU €ival avaykaio yia va npayparonoindsi n nwAnon kar npoodiopileTal Ye
BAaon TIC TPEXOUTEC TIWEC NWANCNG TWV AnoBePATWV 0TA NAdiola TNG ouvhBouc SpacTnPIOTNTAG APAIPOUPEVWY Kdl

TV TUXOV €E0DWV NWANGNG, ONOU GUVTPEXEI NEPINTWON.
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EQnNoOpIKEG anaIThOEIG

O1 anaitnosig and neAATeG KaTaxwpouvTal apxikd oTnv eUAoyn afia Toug Kal PETAYEVESTEPA AMOTIMWVTAI OTO
avandoBeoTo KOOTOC ME TNV XPron Tou npayuaTtikoU €nITOKIoU, agaipoupévev Kal Twv {nuiov anopeinonc. Ol
{NUIEG anopsiwong avayvwpilovTal 0Tav UNApxel avTIKEIMEVIKR EVOEIEN OTI 0 'OpIAOG dev €ival o B€on va €ionpagel
OAad Ta nood nou ogeilovTtal Ye Pacn Toug cupBaTikouc opouc. To nocd Tng {nuIAGg anopsiwong ival n diapopd
METAEU Tng AoyloTikNG a&iag Twv anaitioEwy Kal TNG napoloac a&iac TwV EKTIHWHEVWY HEANOVTIKWV TAUEIAKWV
POWV, NPOEEOPAOUMEVWV E TO MPAydaTikd eniTokio. To nodd TnG {NUIAC anoueinong kaTaxwpeital wg ££0d0 oTa

anoTeAéopara.

Tapeiaka diabéoipa kai iIc0duvapa

Ta Tapelaka dlaB€0Iya Kal Tapeiakd 1ooduvapa nepIAapBavouv PeTpnTd oTiC TpaneleC Kal OTO TAMEI0 KABWC Kal
BpaxunpoBeopec, UWNANC PEUCTOTNTAC €nevdUOEeIC, ONWC afiec TNG xpnuatayopdc kal Tpane(iKEC KATABEOEIC e
nuUepopnvia AMéEnc oe Tpeig Pnveg i Aiyotepo. O1 aiec TnNG XpnuaTayopdac gival XpnUaToolkovouika nepIouaiakd nou
aneikovifovTal aTn eUAoyn a&ia YEoW TWV ANOTEAECUATWV.

Ma Tov oKono Twv evonoinueévwv KataoTacewv Tapiakwv Powv, Ta Tapeiakd diaBéoipa kal Tageiaka icoduvapa
anotehoUvTal and Tapeiaka OiaBéoiya kal Tapeiaka 10odUvapa OnwG MpocadIopioTNKAV avwTEPw, XWwPIC va
nepIAapBavovTal Ta ekkpepn undloina Twv Tpanedikwy unepavanyewv (bank overdrafts).

"I01a KepaAaia

To peTOXIKO KepaAalo npoadiopileTal CUNPWVA e TNV OVOUACTIKN aia Twv HETOXWV Mou £Xouv £kdoBei. OI KOIVEG
MeTOXEC TagivopouvTal ota idla kepdahaia. To PETOXIKO KepAAalo nepIAAUBAVEl TIG KOIVEC HETOXEG Tng ETaipeiac.
'E€0da yia Tnv €kdoon WETOXWV, EpgavifovTal JETA TNV apaipecn Tou OXETIKOU (POPOU €I00DNKATOC, OE HEIWON Tou
npoidvToc TnC €kdoonc. Apeca €€0da Mou OXeTi(ovTal PE TNV €KOOON HETOXWV YId TNV AnoKTNon EMIXEIPHOLWV

nepIAaPBAvOVTal OTO KOOTOC KTHOEWG TNG EMIXEIPHOEWE MOU AnoKTATal.

Katd tnv anoktnon iBinv PeToXwv, To KAaTaBANBEV Tipnua, ouPnePIAUPBAVOUEVWV KAl TWV OXETIKOV OaAnavov,
aneikovifeTal PEIWTIKA TV 1DV ke@aldiwv. Kata Tnv ayopd, nwAnon, €kdoan, r akupwon 10V CUUPETOXIK®V

TITAWV TNG OIKOVOMIKAG OvTOTNTAG dev avayvwpileTal kaveva KEPDOG I {nuia oTa anoTeAéopara.

®opoloyia €1003NHaToG Kal avaBaAAOHEVOG POPOG EICOBHATOG

H emBdpuvon TnG nepiodou HE (POPOUC EICODNUATOC dMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC Kal TOUG
avaBarAopevoug popoug, dnAadr) Toug (pOPOoUC 1 TIC POPOAOYIKEC EAAPPUVOEIC NMou OXETICOVTAlI PE TA OIKOVOUIKA
OMEAN nMou NpokUNTouv TNV Nepiodo alAa €xouv rdn kataloyioTei 1 Ba kaTtaloyioToUv anod TIGC POPOAOYIKEC APXEC
ot JlapOpPETIKEG NePIOdouc. O (OpPoC €100dNUATOG avayvwpileTal OTov Aoyaplaopd TwV anoTEAEOUATWV TNG

NePIOdOU, EKTOG TOU (POPOU EKEIVOU NOU apopd cuvalAayeC Nou kaTaxwpnenkav ansudsiag oTa idia ke@aAaia, aTnv
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onoia NePINTWon KATaxwpeiTal aneubeiag, kata avaloyo Tpono, aTa idia KepaAaia.

O1 TpEXOVTEC (POpOI €1000NMATOC NeEPIANAPBAvOUV TIC BpaxunpOBECUEC UMOXPEWOEIC 1 KAl ANAITAOEIC MPOC TIC
ONMOCIOVOUIKEC apXEC Mou OXeTilovTal PE TOUC NANPWTEOUC (POPOUG £Mi TOU (POPOAOYNTEOU €IGOBAKATOC TNG

nePIOdOU Kal ol TUXOV NPOCaBETOI (POPOI €I000MATOC NOU apopoUV MPONYOUKEVEC XPrOEIC.

O1 TPEXOVTEC (POPOI EMPETPWVTAI CUPPWVA HE TOUG POPOAOYIKOUG GUVTEAEDTEG KAl TOUC (POPOAOYIKOUG VOHOUG Mou
epappolovTal aTIC OIaXEIPIOTIKEC NEPIODOUC UE TIG onoieg oxeTiCovTal, Baci{opeva oTo poporoynTéo KEPSOG yia TO
£10G. 'OAeC o1 aAAayEC oTa BpaxunpoBeopa (PpopoAoyIKA OTOIXEIQ TOU EVEPYNTIKOU N TIG UNOXPEWCEIC avayvwpilovTal

oav PEPOC TWV (POPOAOYIKWV €EODWV OTNV KATAOTACN ANOTEAECUATWY XPrionG.

O avaBaM\OevOC (POpOC €100dNUATOC NpoadiopileTal Pe TNV HEBODO TNG UMOXPEWGNG MOU MPOKUMTEI and TIC
NPOCWPIVEC dIaPOPEC PETAEU TNG AOYIOTIKNG a&iac Kal TNG (pOPOAOYIKNG BACNG TWV MEPIOUCIAKWY OTOIXEIWV Kal TWV
UnoxXpewoswv.  AvaBarAopevoc popoc eicodnuatog dev AoyileTal €av MPoOKUNTEl anod Tnv apyikn avayvopion
oTolxeiou evepynTikoU 1 nadnTikoU O ouvaAAayr, €KTOG EMIXEIPNMWATIKAG OUVEVWONG, N onoia OTav E£YIVE N
ouvahhayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC i (nuia. O avaBal\opevog (popog

npoadIopileTal UE TOUC POPOAOYIKOUG CUVTEAEGTEC MOU ICXUOUV KATA TNV NUEPOMNVia Tou I0oAoyIGHOU.

O1 avaBaA\OpeveC (POPOAOYIKEC analThOEIC avayvwpilovTal KaTa Tnv €kTaon oTnv onoia Ba undp&el PeEAAOVTIKO
(PopoAoyNTED KEPDOC yia TNV XPNoihonoinon TnG MNpoowpivig diagopdc nou dnuioupysl Tnv avaBaAAoyevn
(popoAoyikn anaitnon. H avaBaiopevn popoloyikr anaitnon enaveEeTaleral oe KGO nuepounvia 1I0oAoyIopoU Kal
MEIWVETAl KATa Tnv €KTaon nou dev sival NAéov MBavo OTI ENApKEC popoloynTEo KEPSOC Ba sival diabéaipo yia va

ENITPEWPE! TNV a&lonoinon TNG WPEAEIAG YEPOUC I TOU OUVOAOU AUTNC TNG avaBaAAOPEVNG popoAOYIKNG anaiTnong.

O avaBal\opevog pOPoC £100dNKATOG avayvwpileTal yia TIC NPOCWPIVECG dIaPOopPEG Nou NPokUNTouv anod enevOUCEIG
0ot BUYATPIKEC Kal OUVOEDEUEVEC EMIXEIPNOELIC, YE €Eaipeon Tnv MEPINTWON MOU N avaoTpoPn TWV MNPOCWPIVDV
dlapopwv eAEyxeTal anod Tov ‘OpiAo kal ival niBavo OTI ol NPoowpIvES dIapopeg dev Ba avaaTpaPouv aTo PEAov. Ol
avaBaMOEVEC (POPONOYIKEC AMNAITACEIG KAl UMOXPEWOEIC unoAoyidovTal PE TOUG (POPOAOYIKOUC CUVTEAEOTEC Nou
avagevovTal va €(pappooTouv oTnv nepiodo katd Tnv onoia 6a Taktonoin®si n anaitnon f n unoxpéwon,
AauBavovTtag unown Toug (POPOAOYIKOUC CUVTEAEOTEC nou €xouv BeonioTel 1} ouciwdWG BeonioTel, HEXPI TNV

nUEPOMNVia Tou IcoloyiopoU.

Mapoxég Aoyw ouvTa&iodoTnonG kal BpaxuxpovieG napoxEG o€ pyalOHEVOUG

a) Ynoxpe®oeIG ouvTa&iodoTnong
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01 unoxpewoeic yia anolnuinon ouvtaglodoTnong unohoyilovral oTn NPosfo@Anuévn agia Twv HEAAOVTIKWY NapoXwv
nou £XoUv CUOOWPEUBE kaTa Tn AREn Tou £Touc, Ye BAon TNV avayvwpion dIKAIWUATOC NAPOX®Y TwV EPYACOHEVWY
Kata Tnv JIGpKeEId TNG avAuevOMevnC epyaociakng {wng. O avwTéPw UMOXPEWOEIC unoAoyilovtal Pe Bacn TIG
OIKOVOUIKEG Kal avaAoyIOoTIKEG Napadox&C nou avaAuovTal otnv Znueinon 9.21 kar kabopilovral XpnoiKonoinvTac Tnv
avaloyIoTIKR pEBOSO anoTiunong Twv EKTIHOPEVOV povadwv unoxpéwong (Projected Unit Method). Ta kaBapa
KOOTN OUVTaglodoTNoNG TNG NeEPIOdOU  CUMNePIAUPBAvovTal OTO KOOTOC MIoB0d00iag OTnV  EMICUVANTOMEVN
EVOMOINMUEVN KATAOTAON anoTEAEOPATWY Kal anoTeAoUvral and Tn napouca afia Twv MapoXwv Mou E£yivav
OeDOUAEUPEVEG KaTA TN DIAPKEIO TOU €TOUC, TOUCG TOKOUC €Mi TNG UMOXPEWONG NAPOXWV, TO KOGTOC MPOYEVEGTEPNG
unnpeoiac, Ta avaloyloTika kEPdN N {nuiec kai onola AAAa npdobBeta ouvTa&iodoTika kooTtn. Ta KoOoTn
NPOYEVESTEPNC UNNpPeoiag avayvwpilovral oe otabepr] Bacn navw otnv PECN NEPIOdO £WC OTOU TA OPEAN TOU
npoypduuaTog katoxupwBolv. Ta un avayvwpiopéva avahoyioTika kEpdn kai {nuieg, avayvwpidovral navw oTnv
MEON unoAsinopevn SIApKeEId NEPIOdO MAPOXNC UMNPECIOV TWV EVEPYWOV UMNAANAWY Kal cupnepiAayfavovtal oav
MEPOC Tou kaBapoU kOOTOUC oUVTaglndOTNONG KABE £TOUC €av, KATd Tnv &vapén Tne nepiddou unepPaivouv 1o 10%
TNG MEAMOVTIKAC EKTIHOMEVNG UMOXPEWONG YIa NapoXeC. O UNOXPEWOEIC Yia NApoXEC ouvTa&lodoTnong Oev

XpnUaTodoTouvTal.
B) KpaTika Ac@alAioTika Tapeia

To npoownikod TnG ETaipeiag kaAUnTeTal KUpiwg and Tov kuplo KpaTikdo AcpaMioTikd PopEa nou apopd oTov IDINTIKO
Topéa (IKA) nou Xopnyei ouvTAEIodOTIKEG KAl IATPOPAPHAKEUTIKEC NAPOXEC. KaBe epyalOuevog sival unoXpewpPEVOC
VA OUVEIOPEPEI PEPOC TO WNvidiou PIoBoU Tou OTO TAMEIo, eV TUAKA TNG CUVOAIKAG £10popac kaAUNTeTal ano tnv
Etaipeia. Katd Tnv ouvtagiodoTnon To ouvTa&lodoTikO Tayeio gival unelBbuvo yia TNV KaTaBoAr Twv cuvTagiodoTIKMV
napoxwv oTtouc epyaloyévouc. Kata ouvéneia n ETaipeia dev €xel kapia VOMIKN 1) TEKUAPTH UMOXPEWON yid Thv

NANPWHNA HEANOVTIKQV NApoxwv Pe BAan auto TO NPOYPANKA.

EniXopnynoeiq

O 'OpiIAog avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC O OMOIEC IKavonolouv aBpoIaTIka Ta €ERC KPITNpIa:

a) Ynapyel TeKpaipopevn BeBaidTnTa OTI N NiXeipnon €xel CUPKOPPWOEi 1 NPOKEITAl VA CUPHOPPWOEI PE TOUG OPOUC

TNG ENIXOPrYNONG Kal
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B) mBavoMoyeiTal 6TI To Nocd TNG enixopriynong Ba sionpaxBsi. KatayxwpouvTal oTtnv euAoyn aia kar avayvwpilovral
JE TPOMO CUCTNUATIKO OTa £000a, YE BACN TNV apXr TOU GUCXETIOMOU TWV EMIXOPNYAOEWY HE T avTioToixa KOaTn
Ta onoia kai enixopnyouv.
O! eniXopnynoeIC NOU apopouV OTOIXEIa TOUu evepynTikoU MeEPIANQUBAVOVTAl OTIG HAKPONPOBEGUEC UNOXPEWTEIG WG
£€0000 €MOPEVWV XPNOswV Kal avayvwpilovral cuoTnuaTika Kal opBoAoyikd ota €o0oda kata Tn Oldpkela Tng

WPENPNG NS TOU Nayiou OTOIXEIOU TOU EvepyNTIKOU.,

MpoBAéweig, EVOEXOHEVEG YNOXPEMOEIG KAl ANAITHOEIG

O1 npoPAEweIC yia anokaTaoTacon nepiBailovTog, £€0da avadiapBpwaonc Kal anolnInaeIC avayvwpilovral oTav:
(1) Ynapxel pia napoloa VOUIKN 1 TEKUAIPOPEVN OECUEUCT WG ANOTEAEOUA NAPEABOVTIKQV YEYOVOTWY
(2) Eivar mBavov o1 Ba anairnBei ekpor| NOPWV yia Tov diakavoviopo TNG SETUEUONG

(3) To anaiToupeva nocd pnopei va ekTiundei a&ionioTa.

'Onou undpyouv JIAPOPEC NAPOUOIEC UNOXPEWOEIC, N MoavoTnTa OTI Ba anaitndsi €kpor| KaTd Tnv €kkabapion
npoodIiopileTal Ye TNV €EETACN TNC KATNYOPIAG UMOXPEMOEWY CUVOAIKA. [MpoBAewn avayvwpileTal akdpa Ki av n
neavoTnTa €kpong OXETIKA YE OMOIOdNMNOTE GTOIXEIO NMou NepIAaYBAVETAl OTNV idIa KATNYOPIA UNOXPEWMOEWV UMNOPEI

va ivar Jikpn.

'Otav péPOC 1 TO OUVOAO TNG anairoudsvnc dandvng yia Tov dlakavovioud pIac npoPAsynG avapevetalr va
anolnuiwBei anod kanolo ailo pépog, n anolnuiwon 8a avayvwpileTal éTav Kai povov oTav, gival kat’ ouciav BERaio
oTI n anolnuiwaon Ba sionpaydei, av n OIKOVOUIKI ovTOTNTA SIAKAVOVICEl TNV UMOXPEWCN KAl auTh avTIMETWNIOTE WC
£va 101aiTepo MepIouaiako oToixeio. To nood nou avayvwpiletal yia Tnv anolnuiwon dev unepBaivel To Nogd TNG
npoBAeync.

To £E000 OXETIKA HE Wia NpoBAewn napoucialeTal oTa anoTeAéopaTa, kaapd anod To NMoco MoU avayvwpioTnKe yia
Tnv anolnpinon.

O1 npoBAgyeic enaveEeTalovral o kaBe nuepopnvia IooAoyiopoU kal npooapuolovTal NPOKEIMEVOU va anelikovifouv
TNV TpExouaa KaAUTepn ekTipnon. O NPoBAEWEIC anoTIHWVTAl OTO NPOCOOKWHUEVO KOOTOG Mou anaiTsital yia va
npoodIiopioTei N napoloa d€opeuon, Ye Bacn Ta nio a&ldnioTa TeKURpPIa nou sival diaBéaiua kaTta TNV nUepounvia
IooAoyiopoU, nepIAayBavovTag Toug KIvOUVoUC Kal TIG aBeBaloTnTEC OXETIKA YE TNV napouaa dECUEUON.

‘OTav n enidpacn Tng diaxpovIKNG agiac Tou XprUATog gival onuavTikr, To Nocd Tne NPOBAEywnG eival n napouoa a&ia
Twv E00WV Nou avauévovTtal va anairndoUv NPOKEIMEVOU va TakTonoInBei n unoxpéwan.

To Npo-pOpPoU ENITOKIO NPOEEOPANCNC avTavakAd TIG TPEXOUTEC EKTIUNOEIC TNG ayopdc yia Tn diaxpovikn aia Tou
XPAMATOC KAl TOUG GUVAQEIC JE TNV UNoXPEWON KIVOUVOUG. TO EMITOKIO DV avTavakAd KivdUvoUG yia ToUG ornoiouc ol

MEAOVTIKEC EKTIUNOEIC TAUIAKWY POV EXOUV NPOCAPHOOCTEI,
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'OTav Xpnoiyonolgital n pébodoc TnG NpoeEomAnonG, N AoyioTikn a&ia piag npoBAewnc auavel os kGBe nepiodo £T0l
WOTE va avtavakAd Tnv napodo Tou Xpovou. AuTr n al&non avayvwpileTal w¢ KOOTOC OTA anoTeEAEoUaTa.

MOavec €I0pOEC anod OIKOVOUIKG O@EAN yia Tov ‘OpiIAo mou dsv MANPOUV aKOPn Ta KPITRpla €vOG MEPIOUTIaKoU

oTolxeiou BewpolvTal EVOEXOUEVEC ANAITHOEIC.

(a) Aikaiopa adeiag

Ta dikaiwuaTta Tng €TRolag adeiag kal TnG adeiac pakpoxpoviag unnpeoiac Twv epyalopyévwv avayvwpidovral oTav
auTa npokUnTouv. AvayvwpileTal NPOPRAEWn yia TNV EKTIMOHEVN UNOXPEWON TN €TROIAC adeiag kar Tng adeiag

HaKpoXPOVIAG UNNPECIAC we anoTEAECHA UNNPESIOV MOU NPOCPEPOBNKAV £wC TNV NUEPOUNVIA Tou IcoAoyIopoU.

XpNHATOOIKOVOUIKEG YNOXPEWOEIG

Ol XpnNUATOOIKOVOMIKEC UMOXPEWOEIC Tou Opilou nepihapfavouv  Aoyapiaopouc unepavaAnyewc (overdraft),
EUNOPIKEC Kal GMOU €idoUG UMOXPEWOEIG. O1 XPnUATOOIKOVOUIKEC UMOXPEWOEIG avayvwpilovral otav o ‘OIAOG
OUMUETEXEl OE Mia OUPPBATIK CUPPWVIAQ TOU XPNMATOOIKOVOMIKOU péCOU Kal diaypdgovtal otav o ‘OpIAoC
anaA\aoosTal and Tnv UNoXPEWaN f QuTh aKupWVETal 1 Afyel.

O1 ToKoI avayvwpifovTal w¢ £6000 aTO KOVOUMN TwV “XpnuaToolkovouikwv EE0dwV” oTnv KataoTaon ANoTeEAEOUATWV.
Ol €UNOPIKEG UMOXPEWOEIG avayvwpilovTal apXIKwG OTNV OVOUAOTIKR TouG a&ia kal akoAoUuBw¢ anoTIvTal OTO
anooBeopévo KOOTOG Jeiov TIG KaTaBOAEC SiakavoviauoU.

Ta pepiogata OTOUG METOXOUG nepIAaPBAvovTal oTo KovOUM “A0INEC BpaxunpOBeCUeC XPNHATOOIKOVOUIKEG
Unoxpewaoelc” , 0Tav Ta Pepioparta ykpivovral and Tnv Mevikn Zuvéleuon Twv MeToXwv.

Ta képdn kal ol {nuiEc avayvwpifovTal otnv Katdotaon AnoTeAeopaTwy OTav ol UNOXPEWOEIC dlaypapovTal kabwg

Kal HEOW TNC OIEVEPYEIQG anoCRETEWY.

Avayvapion 003wV Kal danavev

Avayvapion 003wV

Ta £0oda avayvwpilovral, éTav mbavoAoyeital 0TI PHEANOVTIKA OIKOVOMIKA OPEAN 6a €I0pEUCOUV OTNV OIKOVOMIKN)

oVTOTNTA KAl auTA Ta OPEAN UNOpPEi va eniPeTpnBouv Pe alonioTia.

To €00do empeTpdTar oTnv e€UAoyn afia Tou eionpaxbevroc avral\aypaTtoc kar eival kaBapd and @opo

NpooTIBEPEVNC agiac, ENIOTPOPEG, KABE €idOUC EKNTWOEIC KAl ApOoU NEPIOPIOTOUV O NWANCEIG EVTOC Tou OpiAou.

To nood Tou £0000U BewpeiTal OTI pnopei va PeTpnBei pe a&lonioTia OTav OAEG O EVOEXOMEVEG UMOXPEWOEIC NOU
oXeTiCoOVTal PE TNV NWANGN €XOUV €NIAUBEI.

NMoAnon ayabav
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To €0000 anod Tnv nwAnon ayabwv avayvwpileTal éTav ol oucIacTIKoi KivOUvol Kal Ta OQEAN TNG KUPIOTNTAG TWV
ayabwv £xouv YETABIBACTEI OTOV ayopacTr), CUVRABWG WE TNV aNOCGTOA TwV ayadmy.

'Ec0da ano TOKOUG

Ta €00da and TOkoug avayvwpilovTtal XpnoihonolovTac Tn HJEBodo Tou npayupaTikoU €MITOKioUu To oroio €ival To
EMTOKIO TO OMNoio NPOsEoPAei e akpiBela PEANOVTIKEC KATABOAEC TOIC WETPNTOIC N €I0MpAgelg yia Tn JIApKeId TNG
avapevopevng {wrng Tou XPnNHAaToOIKOVOUIKOU WECOU 1), OTAV analTeiTal, yia ouvTopoTEPO didoTnua, otny kabapn
AoyiaTikn afia Tou XpnUaTooIKoVOoUIKoU MEPIOUCIAKOU GTOIXEIOU f) TIC UNOXPEWONG.

'OTav pia anaitnon €xel unooTei Peimwon Tne aiac, o ‘'OWIAoG Peimvel T AoyioTIKR a&ia oTo Nooo Mou avaueveTal va
avakTnOei, kal To onoio €ival ol EKTIHWHEVEC HEANOVTIKEG TAMEIOKEC POEC NPOEEOPANUEVEG E TO APXIKO NMPAYUATIKO
EMITOKIO TOU PEDOU, Kal auveyilel Tnv NpoeEdpAnon avayvwpifovTacg €00do ano Tokouc. 'Ecoda and ToKoug o< davela
Ta onoia £X0UV UNOCTEI anoysiwon avayvwpilovTal XpnoIonolnvTac To apXikd NPayuaTiko €NITOKIO.

'Egoda ano dikaiopara

Ta €00da anod dikaiwuaTta avayvwpilovral cUPPvVa Pe TNV apXn TwV OedOUAEUPEVWY 00DWV/E00WY, avaloya HE
TNV ouadia TNG oXeTIKNG aUuBacnc.

'Ecoda ano pepiopara

Ta €o00da and Ta pepiopata 6a avayvwpilovralr OTav opioTIKonoleital To dikaiwpa €ionpa&ng Toug and Toug

HeTOXO0UC,

Avayvopion e£00wv

Ta £80da avayvwpilovtal ota anoteAéopata oe dedouleupevn Baorn. O NANPWHEG Mou npayupatonoloUvTal yid
AEITOUPYIKEC MIOBWOEIC YETAPEPOVTAl OTO AnNoTeEAEoPATA WG £€00a, KATA TO XpOVO XPNOEWG Tou MioBiou. Ta £80da

ano Tokoug avayvwpidovral o dedOUAEUPEVN Baon.

MioO®OoEIg
H ekTiynon Tou katd ndco Yia cuPPwvia NEPIEXEl Wia pioBwaon npayuaTonoleital katd Ty £vapén TG CUPPWVIAG,
AapBdvovrag un owiv OAa Ta oTolxeia kal TIC ouvlnkes. H enava&loAdynon MPETA Tnv €vapén TG oupQwviag

npayparonoigital 6Tav Kanolo and Ta NapakaTw cupBaivel:

e Yndapxel MeTaBoAr oTouc Opoug TnG oUPBaong, €KTOC KI av n YETABOAN anAd avavewvel fj Napareivel Tn
oupQvia

e AokeiTal dikaiwha avaveéwonc f CUMQWVEITAl Pia NapdTacn, €KTOC KI av OpoG TNG avaveéwong n Tng

napdatacnc apxika ixe nepIAN@Oei oTn HICBWTIKA NePiodo

e YNApxel hia YETaBoAr aTo katda ndoco n eknAnpwaon e€aptartal and £éva KaBopIoPEVO MEPIOUCIAKO OTOIXEIO.

e YNApxel onuavTikn ahhayr oTo NePIOUTIakd aToIxXEio
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Eav pia oupgpwvia enava&ioloyeital, n AoyIoTIKr) QVTIHET®MION YId HICOWOEIG EQappoleTal ano TNV nUepounvia nou n
METABOAR OTIG ouVBIKeC guvenayovTal enava&loAdynon yia Ta (a), (y) or (d), kal and Thv nUEPOUNVia TNG avavewang

r TnG napdraong yia Tnv nepintwaon (B).

O 6pIA0G WG HICOWTIG

H 1BlokTnoia evog pIoBwpévou neplouaiakol oToixeiou PeTaBiBaleTal oto PIoBwTH €av PeTaBiBalovTal ousiaoTIKa
oTO MICOWTH OAOI O KivOUvOol 1 O WPEAEIEC NOU OXeTi(ovTal pe TNV IDI0KTNOIA TOU MICBWHEVOU MEPIOUCIAKOU
oToIXEioU. TO OXETIKO NEPIOUCIAKO OTOIXEIO avayvwpileTal kaTd Tnv €vapén Tnc piobwong otnv guloyn a&ia Tou
MIOBWUEVOU MEPIOUTIAKOU OTOIXEIOU 1 €V auTh €ival XaunAoTepn, n napouca agia Twv KaTaBoA®WV HICOWPATWY
NA£0V KAMNoIwV ENINPOCBETWY HICOWPATWY, GV UNAPXOUV, Nou kaAunTovtal anod To piIobwTh. 'Eva avTioToixo nogo
avayvwpieTal WG pIa UNoXpEWon and XpnuatodoTiKn MioBwon avefapTnTwG €dv PEPIKEC and TIGC KATABOAEG
HIoBwPATwV €ival npokaTaBoAika NANPWTEEC KATa TNV &vapén Tne HioBwonc.

H petayevéoTepn AOYIOTIKA QVTIUET®MION YIA TA MEPIOUCIAKA OTOIXEId Ta onoia €Xouv  anokTndei Ye GUMPPBACEIG
XpNUaTodoTIKNG HioBwong, n.X WeBodol andoBeonc kai WEENPEG {wEC, avTIOTOIXEI O aAuTh Mou epapuoleTal oc
OUYKPIOIa anokTWHEVA Neplouaiakd aToixeia. H avtioToixn unoxpewon ano XpnuaTodoTiKr HiIoBwan PeiwveTal Y
TIC KATABOAEC TWV PICBWHATWV PEIOV TIC XPNHATOOIKOVOUIKEG EMIBApUVOEIC, Ol OMnoisg avayvwpilovTal we ££0da oTa
XPNHATOOIKOVOUIKA €E00a. O XpnHAaTOOIKOVOMIKEG €niBapUvoelc avTinpoownelouy éva oTabepd nepIodikd MITOKIO
oTo aveEdPANTO UNOAOINO TN UNOXPEWONG and Tn XpnHaTodoTIKn Hiobwaon.

'OAEG 01 UNOAOINEC IOOWOEIG avTIHETWNICOVTAlI WG ASITOUPYIKEG MICBWOEIC. ENOPEVWC 01 CUNPWVIEC HIOBWOEWY Onou
0 eKMIOBWTNG MeTaBIBalel To dIKaiwUa XPrOoNG €vOC OTOIXEIOU TOU evepynTikoU Yia Hid CUUQWVNUEVI XPOVIKN
nepiodo, Xwpic woTooo va PeTABIBAlel kal Touc KIvOUVOUC Kal avTapolBEC TnG 1010KTNOIAC ToU Nayiou OTOIXEIoU,
Ta&ivopoUvTal WG ASITOUPYIKEC MIOBWOEIG. O1 kaTaBoAEG OTIG OUPPBATEIC ASITOUPYIKNAG HioBwaong avayvwpilovTtal wg
£€€000 OTa anoTeAéopata Pe Tn otabepr] pEBodo. O1 OXeTICOPEVEG dANAVEG, ONWC N CUVTAPNON Kal n dopaiion,
avayvwpilovtal wc £€€0do, OTav npayuaTonolouvTal.

O OMIAOG 0)G EKHICOMTIG

O1 HoBwoEeIC oTIG onoiec 0 OUIAoG Og PeTABIBACEl oUGIAOTIKA GAOUG ToUuG KIVOUVOUG Kal TIG WPEAEIEC TOU NEPIOUCIAKOU
OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEC MIOBWOEIC. APXIKG Aueoa kOOTn mou PBapUvouv Toug eKUICOWTEC OTn
dlanpayudTeuon Kkal oupgwvia piag AsIroupyikng MioBwong npooTiBevral otn AoyioTika a&ia Tou HIoBWMEVOU

neplouaiakoU aToIxeiou Kal avayvwpifovral ka8’ oAn Tn diapkeia TnG MioBwong wg £00da Piobwaonc.
9.3 Alayeipion XpnNHATOOIKOVOHIKOU KIiv3Uvou
MapayovTeg XpNHATOOIKOVOHIKOU KIvUVoU

O 'OMINOC €KTIBETAI OE XPNUATOOIKOVOUIKOUG KIVOUVOUG Onwe KIvOUVouG ayopdc (METABOAEC O£ GUVAAAGYMATIKEG

ICOTIMIEG, TIUEC ayopdc), NIOTWTIKO KivOuvo, KivOUVO PeEUCTOTNTAG, KivOUVO TAMEIKOV POV Kal Kivduvo gUAoyNnG
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afiac and peTapoAéc emmokiowv. To yevikd npoypappa diaxeipionc kivouvwv Tou Opidou eoTmialeTal ot Un
NPOBAEYIYOTNTA TWV XPNHATOMIOTWTIKOV ayopwV Kal EMISIWKEI va EAAXICTOMNOINCEI TNV EVOEXOUEVN APVNTIKI TOUG

€nidpacn oTn XpnNUATOOIKOVOUIKR anodoan Tou OpiAou.
(a) Kivduvog ayopag
(1) ZuvaAAayuaTikog Kivouvog

O 'Ouihoc OpacTnplonolsiTal OTNV NApPaywyr] Kal €unopia KAWOTOU(AvToUpYIK®Y MNPOIOVTWY Kal MpoiovTwy
Aloupiviol kal GUVEN®G ekTIBETAI o€ guvaAAaypaTiko Kivduvo. AuTOC 0 KivOuvog NPOoKUNTEl KUPIWE ano PEANOVTIKEG

EUMNOPIKEC CUVAANAYEC, ANaITrOEIG KAl UNOXPEWOTEIC OE EEVO VOUIOUA.
(B) MoTwTIKOG KivdUVOg

O 'OpINOC dev €XEI ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. Ol NWANCEIG  yivovTal KUPIWC O NEAATEC HE

a&IOAOYNUEVO 1IGTOPIKO NIOTWOEWYV.
(y) Kiv3uvog peuoToTnTag
O kivduvog peuaToTnTac diaTnpeiTal o XaunAda enineda, diaTnpwvTag enapkn diadsoiya.

¢)) Kivduvog TaHEIaK®V pomV Kal Kivduvog HeETABOA®V eUAoyYNG a&iag AOyw HETABOAGV TwV

ENITOKIWV

Ta AeiToupyika £000a Kal TaPEIaKEG PoEC Tou Opilou eEapTwvTal and PETABOAEG OTIC TIMEC TwV enmiTOKiwv. O ‘OuIAoG
EXEI OTO EVEPYNTIKO TOU €vToKa OToIXEld, Ta onoia TonoBsToUvTal g€ €nevdUOeIg XapnAoU kivOUvou. O 'OMINOG EXEl
MaKponpoBeoUEC Kal BPaxunpOBeTPEC dAVEIOKES UNOXPEWTEIC KAl GUVEN®MG UPIoTATal KivOuvog and UETABOAEC Twv
emTokiwv. H BiokapnéT A.E. yia va avTigeTwniosl Tov Kivouvo and PEANOVTIKN HWETABOAN TWV ENITOKIWV OUVANTEI

oupBOAala avTaAAayng eNIToKiwy.

9.4 Aopn Tou OpiAou kal HEBOBOG EVONOINoNG ETAIPEINV

01 eTaipeieg Tou OpiAou ol onoieg NepIAAUBAvVOVTaAl OTIC EVOMNOINKEVEG OIKOVOMIKEG KATAOTACEIC, €ival ol €ENG:

M£60d0¢g
OuyaTpIkEG ETAIPIEG 'ESpa % Zuppetoxng Evonoinong ZuppeTOXN
1. EZAAKO AE BIOMHXANIA AAOYMINIOY Aapioa 98,39% OMNIKRy apeon
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2. ALBIO DATA AE 2YZTHMATA NAHPO®OPIKHZ - ONIkny
2YMBOYAQI EMIXEIPHZEQN Aapioa 80,00% apeon
3. A. NIKOAAIAHZ AE MPOIONTA BIOKAPIIET ©eo/kn 98,13% ONIKR) apeoa
4. XPYZOZTOMIAHZ AE NMPOIONTA BIOKAPIET KaBaAa 96,83% ONIKR apeon
5. BEPIINA AE MNMPOIONTA BIOKAPMET Bepoia 100,00% ONIKR apeon
6. BIOJAPAN LTD Ianwvia 41,66% KaBapr| ©¢on apeon
7. EXALCO ROMANIA SRL BoukoupeaTi 75,00% OMNKA £UpEoN
8. EXALCO BULGARIA AD 2opia 95,00% OMNIKRy £UPEON
9. BIOKARPET ROMANIA SRL BoukoupeaTi 95,00% OMNIKny apeon
10. BIOKARPET BULGARIA EOOD s6pIa 100,00% ONKR) apeon

9.5 EvoOpaTa nayia nEPIOUCIAaKd OToIXEia

Ta evowuaTa nayia oToIxeia Tou evepynTikoUu Tou OpiAou avaAuovTal wg €EAC :
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‘Oprhog
Owonedo & Meragopixd péox & ‘Emunda xot Aotnog Asxvyronomioels Y7o ,
. , ) , ., Zivoro
Krigia wny/#6g e€omhopog e€omMapog Extéleon
Mueth Aoytotun] oo 27.498.495,31 28.442.330,64 3.906.953,43 1.222.578,40  61.070.357,78
YuoowEenpévn anooBeon xat anopeiwon uélog 341.832,51 2.097.584,74 3.067.057,98 5.5006.475,23
Aoyrotien afio v 1 Iavovegiov 2005 27.156.662,80 26.344.745,90 839.895,45 1.222.578,40  55.563.882,55
Mueth Aoytotune oo 41.872.241,72 35.324.409,84 8.018.278,50 1.222.578,40  86.437.508,46
YuoowEenpévn anooBeon xat anopeiwon uélog 1.395.677,04 5.447.696,13 6.188.142,52 446.301,23  13.477.816,92
Aoyrotinn afio v 31 AexepBoiov 2005 40.476.564,68 29.876.713,71 1.830.135,98 776.277,17  72.959.691,54
Mueth Aoytotue ablo 42.458.380,91 37.553.609,27 8.504.516,68 1.222.578,40  89.739.085,26
YvoowEenpuévy] anooBeon nou anopelwon ofing 2.2306.864,21 8.021.186,34 6.068.504,48 640.264,33  17.566.819,36
Aoyiotinn afio v 31 AexspBorov 2006 40.221.516,70 29.532.422,93 1.836.012,20 582.314,07  72.172.265,90
Owonedo & Meragogixd péox & '‘Emunda xot Aotnog Asxvyronomioels Y7o ,
. , .\ \ ., Zovoro
Krigiat wny/#o6g e€omhopog e€onhiopog Extéleon
Aoyiotinn afio v 1 Iavovagiov 2005 27.156.662,80 26.344.745,90 839.895,45 1.222.578,40  55.563.882,55
MpocOirec 5.901.027,81 3.550.328,68 728.003,57 10.179.360,06
Mwhoeic -239.280,92 -88.206,21 -3.619,90 -331.107,03
Moy Ano Anopedynon Ouyatounng 8.711.999,52 3.419.956,73 3.386.941,40 15.518.897,65
AmnooBéoeic Xovong 2005 -772.661,63 -2911.191,77 -351.452,87 -4.035.306,27
Ywpevpeveg AnoaBéoetc TTwinOéviwy Moayiwv 51.195,00 73.335,02 3.619,90 128.149,92
AmnooBéoeig TTaylwv Ouvyatpumng -332.377,90 -512.254,64 -2.773.251,57 -3.617.884,11
Meiwoeic Anmtvnronotioewy Yo Extéheon -446.301,23
Aoyrotinn afio v 31 AexepBoiov 2005 40.476.564,68 29.876.713,71 1.830.135,98 776.277,17  72.959.691,54
TpocOiec 3.813.092,05 2.613.110,04 492.43549 6.918.637,58
Twkhoeg -3.030.398,86 -13.012,61 -6.197,31 -3.049.608,78
Avaryoorpéc oylewv -196.554,00 -370.898,00 -567.452,00
AnooBéoetg TTeptodov 1.1 - 31.12.06 -1.037.741,17 -2.944.388,21 -486.558,29 -4.468.687,67
Ywpevpéveg AnooBéoeic TTwin0éviwy Moyiwv 196.554,00 370.898,00 6.196,33 573.648,33
Metagopée and «wnod extéheon»
Meiwoeg Asvnronothoewy Yo Extéheon -193.963,10 -193.963,10
Aoyiotinn afio v 31 AexepBoiov 2006 40.221.516,70 29.532.422,93 1.836.012,20 582.314,07  72.172.265,90
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Ta evowpaTa nayia oToIxeia Tou evepynTikoU Tng ETaipiag avallovTal wg €&nc:

ETcnpeio

DIKE'II'IIEEU & METuqJInplm': poo & "Ernka Ko n!:unliu; AKI'-'Ir]TDHIIJIﬁUEII; Stvoko
KTipio pnx/ ko sfonkiopog stoniiopog ¥no ExTeheon
MIKTH ACioTIRY afia 13.412.160,00 44,44 73 791.073,50 14.247.675,23
FUaapeULEyr onoofisar ko anopsiaam afiog 44.644,71 770,570,428 815.215,19
AoyioTIkA ofio ThY 1 Iovouapiou 2005 13.412.160,00 0,02 20.503,02 0,00 13.432.663,04
MikTH) AoyioTikyy afia 22.056.447,10 3.043.882,31 4,343.005,82 000 29.443,335,23
FUOTapEULEYr onoofisar ko anopsiaon ofiog 555.768,11 521.206,73 3.615.441,00 0,00  4.792.415,84
AOYIOTIKN ULl THY 31 AckepPpiou 2005 21.500.678,99 2.422.675,58 727 564,82 0,00 24.650.919,39
MikTH) AoyioTikyy afia 19.060,144,72 3.078.674,57 4.421.063,30 26,559,882,50
FUOTGpE ey anoafaan K anopkioar atios 923.932,25 837.233,10 3.793.403,20 5.654,568,55
AoyioTikn afia Thy 31 AskepBpiou 2006 18.136.212,47 214144147 627.660,10 0,00 20.905.314,04

l:lmérllsﬁu & METuqJIuplm': ptoo & "Ermnka ko n.Plnl'Jl; Alcwlr]mnllju']usu; Stvoho
KTipia pnx/ ko sfonkiopog stoniiojog ¥no ExkTeheon

Aoyiomikry afio Thv 1 Iovouapiou 2005 13.412.160,00 0,02 20.503,02 0,00 13.432.663,04
Npoadrke; 832,69 0,257,864 176.876,26 187.066,79
ol -A6.776,43 -86.770,43
Mo And ANoppaEnar SUyaTpkeG 8.643.454,41 3.076.656,17 3.375.056,06 15.095, 166,64
AnooPion; ¥priang 2005 -279,292,99 -155.428,25 -82.854,41 -217.575,63
Zapeupeves AnoaPeoss MadnBeytay Mooy 71.905,24 71.905,24
Anoofdas; Mooy SuyaTpKec -276,475,12 -493,039,01 -2.762.016,11 -2.531.530,24
Meimgac AkvnTonoR oGy Yo EkTéham)
Aoyiomikn afio Thy 31 AskepBpiou 2005 21.500.678,99 2.422.675,58 727.564,82 0,00 24.650.919,39
MpooBrs: 5,002,00 34.792,26 78.057,43 117.5951,74
(gl -3.001,304,38 -3.001,304,38
Ayanpodappoyr) Afiac { alfnon avoyvapiopyn oty
kaBopr Béar)
Anooféaa; Mepiodou 1,1 - 31,1206 -368.164,14 -316.026,37 -177.962,20 -262,.132,71
Zopsupives Anoofos; Mok SevTow Mayiay
METORODE ONA €UNA SKTEAEDT
KoBopss auvaAAayLoTIKE. MOpopE:
Aoyiomikn afio Ty 31 AskepBpiou 2006 18.136.212 47 2.141.441.47 627.660,10 0,00 20.905.314,04
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9.6 YQIioTapeva epnpayparda papn

Ta olkdneda Kal Ta KTipia anoTiyndnkav KaTta Tnv nuepopnvia perapaong ora AMXM (01/01/2004) oTo TEKPAIPOPEVO
kdoTog, oUpPWva Pe TIC diaTageic Tou AMXN 1. Q¢ «Tekpaipopevo» KOOTOC Bewpeital n elAoyn a&ia Tou nayiou
e€onAiopol KaTd Tnv nuepounvia petaBaong ota AMXM, n onoia NPoodIopioTNKE WETA and HEAETN aveEapTnTou
oikou eKTIUNTWV. OI AOINEC EVOWUATEG aKIvnTOMoINoelG (MnNxavriuartd, Aoinog €E0nANICKOC) KaTa Tnv nuepopunvia
METABaong aneikovilovTal 0To KOGTOC KTHOEWG HE TIC CUCOWPEUUEVEG ANOOBETEIC.

Eni Twv nayiwv oToixgiwv Tou OWiAOU UNApYouv UMNOBNKEG Kal NPoonMEIwoelg noooU € 1.335.319,15 os ao@aleia

Tpane(kwv daveiwv Uyouc € 34.977.903,55.

9.7 ACOHATEG AKIVITONOINOCEIG

Ta duAa oToixeia Tou evepynTikoU Tou OpiAou kal TNG Talpeiac avaAuovTal wg €ENC:

‘Oprrog Erogeia
Aoylopind . Aoyiopind ,
HQOJQ&ZWW 2uvolo Heogg&};ww 2bvoro
Mt Aoyrotnd] abia 176.916,71 176.916,71 8.434,36 8.434,36
Yvoowpevpuevy andoBeon ua anopeiwon afiog 126.811,34 126.811,34 7.592,64 7.592,64
Aoytotinn ofiee v 1 Ievovagion 2005 50.105,37 50.105,37 841,72 841,72
Muwti) Aoyrotinn aéio 443.026,82 443.026,82 111.634,75  111.634,75
Yvoowpevpueévy andoBeon ua anopeiwon afiog 162.867,07 162.867,07 51.787,02 51.787,02
Aoytotinn ofioce Ty 31 Aexepfoiov 2005 280.159,75 280.159,75 59.847,73  59.847,73
Muwti) Aoyrotinn aéio 545.450,16 545.450,16 152.634,75  152.634,75
Xuoowpevpévn andoBeon nut anopelwor afiog 234.021,58 234.021,58 71.087,16 71.087,16
Aoyotinn o&io tv 31 AexepPotov 2006 311.428,58 311.428,58 81.547,59  81.547,59
Aoyiopund Aoyiopund
HQO;(Q&ZWW Zovolo HQ‘)\TQ&};H“T“ Zovoro

Aoyotinn o&io Tv 1 Ievovagiov 2005 50.105,37 50.105,37 841,72 841,72
Ipoo07reg 254.938,18 254.938,18 57.200,00 57.200,00
[MTwlnoeg -93.922,98

Aoyiopmnd And Anoppogrnon Ouyatowig 105.094,91 46.000,39

AnooBéoerg Xpnong 2005 -32.499,04 -32.499,04 -5.757,50 -5.757,50
Ywpevpévee AnooBéoetg ITwin0éviwy IMoyiwy 93.922,98

AnooBéoeic [Tayiwy Ouyatomng -97.479,67 -97.479,67 -38.436,88  -38.4306,88
Aoyiotien ofic v 31 AexepBoiov 2005 280.159,75 280.159,75 59.847,73  59.847,73
ITpocO#neg 102.423,34 102.423,34 41.000,00 41.000,00
Iwhhoeig -1.994,09

AmooBéoeic [Teptodov 1.1 - 31.12.06 -71.154,51 -71.154,51 -19.300,14  -19.300,14
Ywpevpévee AnooBéoetg ITwin0éviwy IMoyiwy 1.994,09

Aoyotinn a&io Tv 31 AexepPoiov 2006 311.428,58 311.428,58 81.547,59  81.547,59
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9.8 Enev3UOEIG 0t OUYATPIKEG KAl ZUVOEDEPEVEG ENIXEIPNOEIG

01 enevdUoeIg Tou Opihou kal TnG eTaipeiag xouv wg ENC:

‘OpiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Enevdlosic o OuyaTpIKEG 119.982,10 208.349,90 22.454.849,29 22.207.818,28
Enevdloeig og SUVOEDEPEVEG ENIXEIPNOEIC 0,00 0,00 6.968,99 0,00
Zuvolo 119.982,10 208.349,90 22.461.818,28 22.207.818,28

2TIC ATOMIKEC OIKOVOMIKEC KATACTACEIC Ol €NeVOUCEIC O BUYATPIKEC EMIXEIPNOEIC, €XOUV aMOTIUNGEl 0TO KOOTOC
KTrONG TOUG, V@ TA UMOAOING TWV GUPUETOXWV anaAsipovtal kata Tnv evonoinon. H kivnon Twv enevdUoswy PEaa

oTnV Xprion &xel wg e&NG:

ETaipeia

31/12/2006 31/12/2005
YnoAoino ‘Evapéng 22.207.818,28 42.905.954,42
MwAnon ZUPPETOXNG -8.500,00
Aiaypa@r] ZUMHPETOXNG -5.000,00
AUENON ZUPMETOXNG 259.000,00 1.125.200,00
Anoppo®nan GuyaTpikng -21.814.836,14
ZUvolo 22.461.818,28 22.207.818,28

9.9 Aoinég MakponpOOECHEG ANAITIOEIG

>TO OUYKEKPIYEVO Aoyapiaopuo napakohouBouvTal ol SOOUEVEC eyyunaeic Tou Opilou kal TN ETaipeiac kabwg kal To

HaKpOonpOBETHO TUNKA TWV ENITAYWV EI0NPAKTEWY. H Kivnon Tou CUYKEKPIYEVOU AoyapiaopoU €XEl WG €ENC:

'OpIAOG Etaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005

MakponpoBeapes Anatnoeig And Epnopikég

ApacTnpiOTNTEG 5.297.460,77 0,00 5.297.460,77 0,00
Aoopéveg Eyyunoeig 175.900,31 349.869,93 70.317,32 70.185,26
ZUVOAO AOINGV HAKPONPOBECH®V ANAITICENV 5.473.361,08 349.869,93 5.367.778,09 70.185,26
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9.10 AvaBaAAopevn popoloyia

O unoAoyIouog Twv avaBalOPeEVWY POPOAOYIKWV anaITAOEWV Kal UNOXPEWOEWY DIEVEPYEITAI OTO €MINEdO TG KGBE
eNIPEPOUC eTalpeiac Tou Opilou Kkal, oTo BaBud nou NpokUNTOUV KAl AnalTroEIC KAl UMOXPEMOEIC, cupynpilovTal

MeTa&l Touc (oTo €ninedo TnG KABe empéPoug eTalpeiac).

O1 avaBal\OpEVEC (POPONOYIKEG ANAITACEIC KAl UMOXPEWOEIC cupwn@ilovral 0Tav Undapxel £PApUOCIHO VOUIKO
dIKaiwpa va ocupywn@ioBoUV ol TPEXOUTEG POPOAOYIKEG anaAITACEIC EVAVTI TWV TPEXOUTWY (POPOAOYIKWV UMOXPEWTEWY
Kal oTav ol avaBalopevol popol €I003NUATOC apopouv aTny idia popoloyIkn apxrn. Ta cupwneIouéva noaa sival

Ta NApaKkaTw:
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Opelog

31/12 /2006

31/12 /2005

31/12/2006

Erwpay

3/12/2005

Awfollopen, Awfddopan Awfilopan Awfellopsn Awfalopen Awfellopon Awfellopon  Awfellopen

Qopodoypm)  Dopodoyn

Aty

My Ensdoyoposvie Zrorpae
And oo Tohugrong Anasfeomg oo Gev
enveapuag Lot s Aol [z pronios: 190.007,00
Ztouygln
Evaupiteg AnnmuonoezLg
Toppetoyec e homee Mowpongifeopes ML
AT reLg

Enxogopouvie Eroryaa

Amob porm
Anmijsel 14919558
diefe mpes
My Kuidogopotwe Zrouyzio Kpetoduewe
Mpog ey my

Mexponpobzps; Yoy psusag
AmoBz oo

Muxponpobzmpa; Yoy psusag
TTgoPheherg v mospoE e epyeelopvong 3092.563,35
Nomeg Menponpdfiespz; deveroéy AT
Troypedioz1g

Bpayumpobam; Tnoypaisag
Nomie ITpoffes
Amoripnmy Mopentiyn
Mupoyis oz Eprefopguong
Troypzweeg cmd X pypetooniovo o
Mooz
BpeyumpdBespe; Tnoypeiz.;
My Zpnmponoodpseg Sopodoyneg

Zrjpés
Eiralo 1.070.756,56

Tnoypeua

5.552.963,65

2031719

62.504.92

3.435.7584, 76

Qopodoypa) Dopodown) Dopoloyn Dopelopn] Qopoloym  Dopoloyun)

Amatuym

319,148 48

562.591,99

0.043,35

276,20, 06

§43 303,53

Tnoypeua

3127.m60,69

3.127.760,59

Amatuyo

9728472

2T3118,12

99.781,31

310.928,62

35.713,59

B16.526,36

Troypswoy,  Amenm;  Tnoypium

125 426,20

3765.028,62

332.591,99

2.733,34

21637978

203719

9534081 TETH3L31

384.003,37

364.003,57

Tupfgpispte 1077656

Eovalo 0,00

-1079. 756,56
1.356.025,20

-945 503,58
0,00

-943 803,55
1.153.956,51

0634681
404755

9634080 -384003,37
0,00 3439274

-334003,37
0,00
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9.11 Ano@spara

Ta anobuata Tou Opidou kal Tng ETaipeiac avaAUovTtal wg €E&nc:

'OpiAog H ETAIPIA

31/12/2006 31/12/2005 3171272006 3171272005
EpnopspaTa 12.037.021,93  13.973.860,82 7.210.532,74  5.614.401,19
MpoioyTd ETOIGA KOI MUITEA - YNonpoiowTa ko)
YNoAEipHOTO 12.479.445,75 12.123.346,25  4.453.034,31 5.036.502,10
MpoaTec kKOl BOn@TIKES UASC - AvQhaxTIa UAIKD -
AVTOAAOKTIKG KOl Eidin cucksuaciog 5.401.779,27  6.068.240,19 713.832,58  1.534.173,85
ZivoAo 35.918.306,95 33.165447. 27 12.377.405,63 12.185.077,15

9.12 MNeAaTeg kai Aoinég EPnopikéG ANAITOEIG

O1 NeAaTeg kai o1 Aoinég Epnopikéc anartroeig Tou OpiAou kal Tng ETaipeiac avaAUovTtal wg &R c:

‘OpiIAog ETaipeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAdTec EocwTepiKOU 7.692.747,62 13.578.791,88 1.947.015,85 1.270.474,56
MeAdTec EEwTEPIKOU 19.067.875,85 15.768.437,86 1.989.952,53 2.573.408,30
MeAaTec Enio@aleic
MpappdTia Eionpaktéa 1.102.329,83 1.016.447,35 770.772,33 817.167,61
MpappdTia os KabuoTépnon
Enitayéc EionpakTéeC 33.996.483,76 34.954.381,86 16.831.064,92 22.623.202,23

Meiov: MpoBAEYEIC ANoEiwang
Ka@apég Epnopikég ANAITACEIG 61.859.437,06 65.318.058,95 21.538.805,63 27.284.252,70
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9.13A0InéG ANAITOEIG

O1 hoinég anartioeig Tou OpiAou kal TnG ETaipeiag avaAuovTal wg eENG:

HPEoTT KO YNOhoINa MpopnBeuTasy

Aandvo

MNapayyeiies KukhopopoUn T o
ETONE

MNpokaTtafoiés Mpoconkod
MpokaTafohr] dopou ExmdnpaTos

Eriry kg Anpocio MNopakpaTolpsyol

dopol

MNpokaTaforés k) MponinpoUEya
‘ECoda

AIpOpO1 XPEaTEC

ZOvoAo

‘OpnAog H ETAIPIA

31/12/2006 31/12/2005 31/12/2006  31/12/2005

406.373,34 30.226,40 117.373,35
440,732,86 223,358,353 272,585,028 223.358,53
28.043,62 51.457,29 4.704,74 15.854,74
1.364.1532,90 888,905, 22 217.441,10 289.712,91
1.082.757,91 207,732,795 126.834,34 82,235,465
2.240.662,70 2.662.645,91 1.357.885,47 1.945.414 46

5.5962.774,33

4.074.336,10

2.096.826,08

2.566.577,10

9.14 XpnpaTooikovopika Mepiouciaka oToixXEia anoTid®Keva oTnv eUAoyn agia

9.14.1 XpnHAaTOOIKOVOHIKA OTOIXEIO KATEXOHEVA YIA EHNOPIKOUG OKONOUG

O OUYKEKPIPEVOC Aoyapiaopog NEPIAAUBAVEl HETOXEC EICNYHEVEC OTO XPNUATIOTHPIO Ol OMOIEC ANOTINWVTAI HECW TNC

KATAoTaong anoTeAsopATwY. H Kivnon Tou ouykeKpIEVOU AoyapiaoyoU eugavileTal oTov nivaka nou akoAouBei.
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'OpnADOC EToupeic
31/12/06 31/12/05 31/12/06 31/12/05

¥noiomno £vapEnc nepiodou 1.360,00 3.374,91 1.360,00 2.374,91
Mpootrkes
Meoohrjcee oy diaypapEs -1.360,00 -1.360,00
Mpoooppoyr T s0ioyn akio -2.014,91 -2.014,91
Ynoiomno TEAoUc nepiddou 0,00 1.360,00 i 0,00 1.360,00
M KUKADEOPOUY SYEpynTIKD 0,00 1.360,00 0,00 1.360,00

0,00 1.360,00 0,00 1.260,00

9.14.2 TupBoAaia avraAAayng emiTokiov ( swaps).

H etaipeia yia va npooTtateuBei and PeANOVTIKEC QUEATEIC TWV ENITOKIWV YIa TA PAKponpoBeopa OAVEId NMoU KATEXE

ouvanTtel cupBoAaia avraAdayng emimokiwv. Ta unoAoina Tou OpiAou kal Tng ETaipeiag epgaviletal oTov akdAoubo

nivaka.

‘OpIAog EToupsia
31/12,/06 31/12/05 3171206 31/12/05
YnoAoino £vapEnc nepiodou
ANOTipNST Ty BlAoyr ALia 311.995,75 B1.268,75

Mpocappoyr o =0hoyn atio

YNoAoINo TEAOUC Nemodou 311.906,75 g 0,00 81.268,75 0,00
N KUKADRODOUY SRy T RO 311.995,75 0,00 81.268,75 0,00
211.996,75 000 81.268,75 0,00
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9.15 Tapeiaka d1a0£ciya ka1 TAPEIaKA 1I00dUvapa

Ta Tapeiaka diabéaipa kal 1I0oduvapa, nepiAappavouy Ta €ENC:

‘OpIAog Etaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AiaB€oipa oTo Tayeio kai o Tpaneleg 151.072,49 55.992,60 2.946,07 5.312,79
BpaxunpdBeopeg TpanedikEG KATABETEIG 1.187.742,07 1.529.390,92 93.382,29 128.747,50
ZUvolo 1.338.814,56 1.585.383,52 96.328,36 134.060,29

9.16 MeTOXIKO KEPAAAIO

SUhewva Pe TNV EkTakTn Fevikn SuvéAeuon Twv PETOXwV TNG 18ng AckepBpiou 2006 anogacioTnke n au&nan Tou
HeTOXIKOU KEQaAAdiou TNG €TaIpeiac Pe KepaAaionoinon Tou Aoyapiacpou « Alagopd and avanpooappoyr TG agiag
TV ynneEdwv Kal KTipiwv» Pe Bdaon 1o N.3296/2004 nocou € 10.093.695,08 kaBwc enionG kalr PEPOC TOU
Aoyaplaopou « Alapopa anod £kOOON WETOXWV UMNEP TO ApTIo» mnodolu € 220.499,92.To WETOXIKO KEPAAAIO TNG
eTaipeiac eppavifeTal au&nuévo os oxEon PE Tnv nponyoUuevn xpnon katd € 10.314.195,00. Meta tnv auénon o
OUVOAIKOG apIBOC Twv PETOXWV Oev GANAEE napEeive o idlog, au&ndnke OPWG N ovouaaoTIKn agia TG YEToXNG ano €
0,62 o< € 1,05.
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H €EENIEN ka1 o TpOMNog kaTaBoArg Tou MeToxikoU KegaAaiou Tng ETaipiag anod Tnv oUoTacr Tng KEXP! orpepa napouaialeTal oTov nivaka nou akoAouBei:

9.17 AavelakEG YNOXPEWDOCEIG

OvopaoTi Tign ZUVOAIKO
NMpovopioux| kn ASia | ‘Ekdoong ZuvoAIkOG MeToxIKO
Hpepopnvia I.Z. ®.E.K. MeTpnTtd o € | Kepalaionoinon o € Koivég £€G (o€ €) o€ € Ap10p6G MeTOX DV Kepalaio
2566/30-7-
77 & 314/2
30/6/1977 3-78 253,65 52.571,01] 18.000) E 2,93 2,93 30.000 88.041,09
4493/23-12
28/11/1982 82 B 157.619,96 53.709 - 2,93 2,93 83.709 245.661,04]
3086/31-7-
30/6/1989 89 589.878,94 567.183,42 394.269 i 2,93 2,93 477.978 1.402.723,40]
3494/4-9-
20/6/1990 90 299.404, 26 - 255.060 255.050] 0,59 8,22 2.900.000 1.702.127,66]
3525/13-7-
23/6/1992 92 0,00] 212.765,96] 0,66 - 2.900.000| 1.914.893,62]
2809/16-6-
3/6/1993 93 503.511,37] 1.106.382,98 - 1,04 2,93 3.383.300]  3.524.787,97,
15/4/1994 67/4-1-95 - E 0,52 2 6.766.600 3.524.787,97|
5879/13-10
29/9/1995 95 704.999,27] 8.120.000|  4.229.787,23
2066/27-3-
20/3/1998 98 8.120.000 4.229.787,23]
2066/27-4-
20/3/1998 % . 536.170,21] AUEnon ovouaoTikfc aiac 0,59 - 8.120.000]  4.765.957,45
2066/27-4-
20/3/1998 98 - 1.191.489,36 2.030.000 - 0,59 0,59 10.150.000 5.957.446,81
5735/14-7-
8/5/1998 98 1.085.840,06 0,00 1.850.000 : 0,59 10,27 12.000.000 7.043.286,87
1676/2-3-
11/2/2000 2000 - 7.043.286,87| 12.000.000] 0,59 24.000.000f 14.086.573,73]
1676/2-3-
7156 &
19/6/2002 11863/2002, - 793.426,27| - - 0,62 0,62 24.000.000f 14.880.000,00]
8/6/2004 7351/2004 - (8.370,00), (13.500) - 0,62 0,62 23.986.500] 14.871.630,00,
18/12/2006 - - 10.314.195,00 1,05] - 23.986.500f 25.185.825,00

O1 davelakeG UNOXPEWTEIC, HAKPOPOBETHES Kal BpaxunpoBeapec, Tou Opilou kal TG ETaipeiag €xouv wg €ENG :
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31-Ask-06
'OAOg ETaipsia ¥povocg
ANONAHPWUNG
BpoyunpoBsopscakponpoBsops poyunpoBeopsioxkponpoBeopis
YINOYPEWOEIQ YNOYXpEmoEIg
3 £TN + nNepiodog
Tpansda MNsipdic: 9.541.973,33 2.016.736,00 611.783,30 WApITOS 18 prpvaoy
Egvir) Tpanedn 604,031, 74 300.600,00
Tpansda ATTIKFS 1.001.933,62
6 £Tn + Nepiodog
Alpha Bank 10.259.101,04 22.9932,289,78 1.881.197,49  11.542.854,35 ¥0OpITOS 24 Py
ZdvoAo 21.407.039,73 41.010.125.78 2.793.580,79 11.542.854.35

31-Aex-05

"OpAog ETcupeia

Xpovog

ANonAnpwprg

BpounpoBsopscakponpoBsops poyunpoBeopsiakponpoBeopis

YIOYXPEWOEIG YNOXPEmoEIs

6 £Tn + Nepiodog

Tponsda Nzipa. 2.700,.237,58 2.000.000,00
E8vir) Tpomnsda 200.000,00 300,000,000
Alpha Bank 12.102.925,20 49,200.000,00 4.991,454,81  14.200.000,00
Zivohio 15.103.162,78 I'4'5I.ZIIIIII.l:ll:ll:l,.l:ll:l 7.291.454,81 14.200.000,00

9.18 Aoinég MakponpoBeopeg YNoxpewoelc, Enixopnynoeic & MpoBAsyeig

Noinég MakponpOBECUEG UNOXPEDTEIG

KAPITOC 24 piweny

EmMTOKIO
AOveI000TNONG
YNOYPEWOTEWY

Euribor +
nepiBoypio 1,15%

Euribor +
nEpISapio 1,3%

EmToKIo
ANVEIDDOTHONG
YNOYXPEWTEWY

Euribor +
nEpISapio 1,3%

'OpIAog ETaipeia
31/12/06 31/12/05 31/12/06 31/12/05
Noineg MakponpOBETEG YNOXPEWTEIG 176.292,05 29.871,82 8.000,00 3.000,00
Z0volo 176.292,05 29.871,82 8.000,00 3.000,00
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MeAAovTika 'Ecoda KpaTikwv Eniopnynoswv

'Ecoda enonopevng nepiodou - Enixopnynaoeig
Avayvwpiopévo aTtnv Mepiodo 'Ecoda
Eionpa&n Enixopnynocwv

'Ecoda enonopevng nepiodou - Enixopnynaoeig

ZUvolo

MpoBAéyeig

YnoAoino évaping nepiodou

MpoBAéweig Xpriong
Xpnoiponoinon MpoBAEWewv
YnoAoino TéAoug nepiodou

9.19 MpopnOeuTEG

‘OpiAog ETaipeia
31/12/06 31/12/05 31/12/06 31/12/05
246.607,97 609.564,88 16.305,91 18.460,15
-412.125,38 -362.956,91 -2.585,08 -2.154,24
919.912,46
754.395,05 246.607,97 13.720,83 16.305,91
754.395,05 246.607,97 13.720,83 16.305,91
‘OpiAog ETaipeia
31/12/06 31/12/05 31/12/06 31/12/05
291.548,49 291.548,49 291.548,49 291.548,49
289.303,01 0,00 289.303,01 0,00
580.851,50 291.548,49 580.851,50 291.548,49

Ta undAoina NPouNBeUTWV Kal AoINWY GUVAPWV UNOXPEWoewy Tou Opilou kal Tng ETaipeiag avahlovTal wg €&nc:

MpounBeuTtég EowTepikol
MpounBeuTég EEwTEPIKOU
MpokaTaPoAég MeAaTawv
Enimayég MAnpwTéEg
MpappaTia NMAnpwTEa

'OpiAog ETaipeia
31/12/06 31/12/05 31/12/06 31/12/05
3.569.634,38 2.498.771,93 327.117,94 315.320,61
9.138.857,72 9.844.208,13 3.138.266,99 3.326.818,85
6.567.282,75 7.075.182,78 654.911,02 0,00
1.124.609,33 749.712,68 632.904,58 146.694,21

ZUvolo

20.400.384,18 20.167.875,52

4.753.200,53 3.788.833,67

9.20 TpEXouoeg DOPOAOYIKEC YNOXPEWOEIG

Ta undAoina Twv Ta TPEXOUTWV POPOAOYIKWY UNOXPEMOEWY Tou Opilou kal Tne ETaipeiac avaAUovTal wg €Enc:
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'OpnADOC EToupein
KaTaoToor ADyapIaopol anoTEASSUAaT N 31/12/06 31/12/05 31/12/06 321/12/05
'Efod0 qpopou Nou avaioyei STy Nzpiodo 1.130.016,50 702.116,93 347.687,50 426,325,587
YNOKPECXTEIC and opouc 549,031,03 662.004,40 ©£338,765,54 662,004,440
ZivoAn 1.7/9.047,52 1.364.121,33 986.453,04 IIIr1.I:IBB.33III,2".~"

9.21 Aoinég BpaxunpoOBECHEG UNOXPENTEIG

Ta undloina Twv Aoinwv BpaxunpoBeopwy Unoxpewaoewy Tou OWiAou kal TnG ETalpeiac avaAUovTal wg &R c:

‘OpiAocg ETonpeia
31/12/06 31/12/05 31/12/06 31/12/05

MpokaTaPohec MekaTn 1.023.293,81 212.859,40 276,841,856

YO PEGHTEIC MPOG T MPOCo KD 542,776,04 472.947,55  146.799,43 144,356,52
YROKPECTEIC NPOC ASpahoT KO Tapsio 727,050,583 1,110,736,69 183.279,74 211,149,592
Aidpopal McTawTé 459,940,158 159.453,95

MepicopaTa 37.411,34 38.388,43 37.091,71 38.099,33
Aedouisupsva Efodo 242.652,60 257,293,110 126,407,280 o04.052,94
ADIMEC, YIO¥PERTE IC i 192753, 797  1603.28596°  76.170,68°7  1.067.365,74

ZOvoAD 3.328.887,59 4.564.965,17 946.581,22 1.555.024,54

9.22 'E€0da ava karnyopia

H avaluon Twv £6dwv ava katnyopia Tou Opihou kai Tng Etaipeiag Tnv 31/12/2006 £xel w¢ akoAoUBwC:

‘OpiAog H eTaipia
31/12/06 31/12/06
KooTog KooTog
NMoAnBévtav  'EZoda dioiknong ‘EEoda 1S Z0voAo NwAnBévtav  'EEoda dioiknong ‘EEoda 31a6gong Z0volo
Avayvwpilopevo EEodo yia Aikaippata
Epyalouivoy 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
AuoIBEG & AoInéG NapoxEg epyalopévwv
6.659.607,85 2.216.536,40 5.476.444,68 14.352.588,93 1.678.129,68 627.040,77 1.995.520,69 4.300.691,14
KooT0G anoBepdtwv avayvwpiopévo wg
£E0do 73.240.283,28 0,00 0,00 73.240.283,28 10.584.556,30 0,00 0,00 10.584.556,30
AnooBéoeig nayiwv 2.264.908,35 676.107,83 1.598.826,01 4.539.842,18 343.943,00 128.515,86 408.994,24 881.453,11
ApoiBEg & £Eoda TpiTwv 750.274,40 375.093,67 905.430,86 2.030.798,94 177.776,39 66.426,95 211.399,91 455.603,25
XpewaTikoi Tokol kai Zuvagr ‘E§0da 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Aoina 6.680.982,29 2.171.864,78 5.625.004,75 14.477.851,82 1.140.266,62 426.065,80 1.355.929,56 2.922.261,98
Z0voho 89.596.056,17 5.439.602,68 13.605.706,30 108.641.365,15 13.924.672,00 1.248.049,38 3.971.844,40 19.144.565,78
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H avaAuon Twv €£6dwv ava katnyopia Tou Opihou kai Tng ETaipeiac Tnv 31/12/2005 £xel w¢ akohoUBwC:

‘OpiAog H eraipia
31/12/05 31/12/05
KooTog KooTog
NMwAnBévrov  'EEoda dioiknong 'Eoda d1a0ong Z0voAo NwAnBévtov  'EEoda dioiknong 'EEoda d1a0gong Z0voho

SUVTaEI0B0TIKEG NAPOXEG 0,00 0,00
ALIOI[SEG & AOIMIEG NAPOXES
epyalopevav 5.673.844,45 2.513.936,22 3.481.708,15 11.669.488,82 604.851,72 890.058,46 930.317,25 2.425.227,43
KOOTOG AnoYERaTwv
QVayVWPIOEVO G £5030 58.803.005,62 58.803.005,62 7.996.211,03 7.996.211,03
AnooBéceig nayiov 2.251.242,57 982.242,52 834.320,22 4.067.805,31 130.519,29 192.063,26 200.750,60 523.333,15
AuoiBé & 5oda TpiTwv 163.809,36 556.938,94 952.485,44 1.673.233,74 77.052,16 113.384,69 118.513,27 308.950,12
XPEWTTIKOI 10KOI Kal 2uvapn
‘E&oda
Aoind 4.983.922,59 1.699.427,34 7.067.343,18 13.750.693,11 567.623,01 835.275,24 873.056,07 2.275.954,32
Z0volo 71.875.824,59 5.752.545,02 12.335.856,99 89.964.226,60 9.376.257,21 2.030.781,65 2.122.637,19 13.529.676,05

9.23 YNOXPEWNOCEIG NAPOXMDV NPocwnikoU Aoyw £§050ou and Tnv unnpeoia

Ta nood nou avayvwpilovral oTnv kataoTacn IooAoyiopoU Kal anoTEAECUATWV XPriong nou agopolv Ta npo-

YPAUUaTa KaBopIoUEVWY NApOXWV Kal AoING NpoypappaTa Pn XpnHaTodoToOUHEVWY UNOXPEWTEWY Tou OMIAOU Kal TNG

ETaipeiac £xouv w¢ €ENG :

YNoXpe®OoEeIG IcOAoyIopoU yia:
SUVTAEI0D0TIKEG NAPOXES

Z0volo

Xpemoeig oTa anoteAéopara
KaTtapAnbevra nooa o€ Epyalopevoug kata Tnv dIApKeIa TNG
nepIodou

SuvoAikd 'E&odo nou avayvwpiodnke otnv K.AX.

Z0volo

‘OpiAog

Etaipeia

31/12/06

31/12/05

31/12/06

31/12/05

2.436.134,27

2.313.566,05

1.243.714,49

1.208.324,87

2.436.134,27

2.313.566,05

1.243.714,49

1.208.324,87

‘OpiAog

Etaipeia

(135.983,08)
258.551,30

(53.181,45)
1.358.569,27

(30.592,15)
65.981,77

(30.739,33)
1.239.064,20

122.568,22

1.305.387,82

35.389,62

1.208.324,87
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O1 ONHAVTIKOTEPEG OIKOVOHIKEG UNOBECEIG NOU XpNOIHONoINOnkav karda Tig 5Uo nUePOMNVIEG anoTipnong givai o1 €&ARG:

MpogEoPANTIKO EMITOKIO

MeMOVTIKEG aUENOEIG HIoBWY

9.24 XpnHAaTooIKOVOHIKO KOOTOG — KABapo

‘OpiAog

Etaipeia

31/12/06

31/12/05

31/12/06

31/12/05

4,2%

nAnBwpIopoG + 1% nNANBwPIoHOG + 1%

4,2%

4,2%
NANBwPIoUOG + 1% NANBwpPIoUOG + 1%

4,2%

Ta undAoina TwvV CUYKEKPIMEVWV Aoyapiaopmv ePgpavifovral oTov nivaka nou akoAouBsi:

'Egodd TOKWY

-Tpansdin
- 'ECo80 XpEoypoipon

‘ELoda TOKWwY ano:
- Tpanedkous, Takous Kal ByyunTikes EMcTolés
- ANOTIUNGT Xpsoypopo GTHY TREX0UT0 ALIQ

‘OpIADG ETcupsio
31/12/06 31/12/05 31/12/06 31/12/05
405, 106,45 669, 738,27 305,028,253
o6F.989,67 1.013.920,15
405.106,15 669,738,227 567.989,67 1.218.958.40

3.234.714,16

2.096,465,05

965,871,116

575,591,132

2.829.607,71 1.426.726,78

(2.118,51)

(743.367,27)

9.25 AAAa AsiToupyika £€00da - £€§0da (kadapa)

Ta unoAoina TV CUYKEKPILEVWV Aoyaplaouwv epgavilovral oTov nivaka Nnou akoAouBei:
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‘OpiAoc EToupeio
31/12/06 31/12/05 31/12/06 31/12/05

AnocPac s AnpREY T SN 0PNy 412,125,358 362,.956,91 2.585,08 2.154,24
‘Ecoda ana Evaikia 1.620.025,72 1.150.543,15 090.522,87 1.136.443,28
ASPOACT KEC ANOd|UIDTE IS 10.149,99 10.149,99
‘Ecoda and EmdaThsei 73.920,44 19.870,02 6.200,94 17.746,19
KEpdn and Mok Moy oo 1.951.860,05 73.018,82 1.951.860,06 20,505,03
ZUVOAMIYLOTIKEC AIQPOPES 162,119,70

Aoina ‘BEcodo 1.296.320,67 293,869,552 143,120,498 244,0056,51

F

TUVOAD 5.525.371,97  1.917.408,42 3.099.889,43  1.431.005,34

ZNHIES ZuvaAAOyYLaT ko AQpopey MeADToN -

MpopnSeuTon 140,587,581 62,382,42

EC00 KO ZNUIES ZUMKETO YW KO XpEOypopoy 530,960,39 293.712,32
Zrpa and SIdypapr] nayion 458,257,953

filully s 402,855,385 334.473,41 330.900,55 4.939,55
MpacTipa ka1 MpocauEn Tl 138.643,68 6.293,00

ZUvoAD 1.150.244,87 865.433,80 399.576,07 208.701,87
ZOvoho 4.375.027,10 1.051.974,62 2.700.313.36 1.132.303247

9.26 Enidikec | uno diaiTnoia d1agopEg
Aev undpyouv €nidikeg ) unod diaitnoia dlapopec TnG ETaipiag, kabwe kal anopAaceic dIKACTIKWV 1 dIAITNTIKWV

OpYAvwV MNou evOEXETAI VA £XOUV ONKAVTIKN ENINTWON OTNV OIKOVOUIKI KaTaoTaon f AsIroupyia Tng

9.27 AVEAEYKTEG (POPOAOYIKA XPFOEIG

O1 (popOoAOYIKEC ONAWTEIC TNC €TAIPIAC KABWG £MIGNG Kal TWV EVOMOIOUUEVWY BUYaTpIKOV ETAIPIVV OV £XOUV EAEYXOEI
ano TIC POPONOYIKEC apXEC YIa OPICHEVEG XPNOEIC, HE OUVENEID va UNApxel To evOeXOUEVO €MNIBOANG NPOOBETWV
POPWV Kal NPooau&noswv kata 1o Xpovo nou Ba e\eyxBolv kal Ba opioTikonoinBolv. H £kBaacn Tou (popoloyikoU
eAéyxou Oev eival duvaTov va npoPAe@Oei oTo napdv oTAdIo kal, WG K TOUTOU, dev EXEl Yivel onoladnnoTe npoBAewn
OTIG OIKOVOMIKEC KATAOTACEIC OE OXEON ME TO BERA auTo. O QVEAEYKTEC (POPOAOYIKA XPAOEIC avd eTaipia sygavidovTal

OTOV Nivaka nou akoAouBsi:
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AVEAEYKTEG
(popoloyika
ETaipie Tou OpiAou Xpoeig
1. BIOKAPIMET AE BIOMHXANIKEZ & EMIMOPIKEZ EMIXEIPHZEIZ
(Mpdnv  ALBIO A.E SYMMETOXQN MnTpIKr)) 2005-2006
2. EZAAKO AE BIOMHXANIA AAOYMINIOY 2003-2006
3. BIOKAPMET AE BIOMHXANIKEZ & EMIMNOPIKEZ EMNIXEIPHZEIZ 2004-2005
4. BIOMNAAN AE BIOTEXNIA AAOYMINIOY 2001-2005
5. ALBIO DATA AE ZYZTHMATA NMAHPO®OPIKHZ - XYMBOYAOI
ENIXEIPHZEQN 2001-2006
6. EXALCO ROMANIA SRL 2005-2006
7. EXALCO BULGARIA AD 2006
8. A.NIKOAAIAHZ AE NMPOIONTA BIOKAPIET 2000-2006
9. XPYZOZTOMIAHZ AE NMPOIONTA BIOKAPMET 2003-2006
10. BEPI'INA AE NMPOIONTA BIOKAPTIET 2003-2006
11. BIOJAPAN LTD -
12. BIOKARPET ROMANIA SRL 2005-2006
13. BIOKARPET BULGARIA EOOD 2006

9.28 MeTaBoAr) o& AOYIOTIKEG EKTIMNOEIG

Aev onuei®OnKe kayia PHeTABoAN OTIC AOYIOTIKEG EBOOOUC I OTIC AOVYIOTIKEG EKTIUNTEIG.

9.29 M®ANoN 13iwV HETOXOV

KaTtd To didotnua and 01/01/2006 péxpr 31/12/2006, npoéPn oTtnv NwANON Tou ouvolou TwV ISiwv HETOXWV TIG
OrMoieC €iXe OTO XAPTOPUAAKIO TNG. And Tnv nwAnon npoékuye kEPOOC auvoAikoU nocou € 191.900,74 To onoio
avayvwpioTnke aneuBeiac ota Idia KepaAaia Tne etaipeiac.

9.30 ApIOOG anacXoAOUHEVOU NPOCWNIKOU

O apiBpoc Tou anacxoAoUpevou Npoownikou yia To dwdekaunvo Tou 2005 kal 2004 , Tou Opihou kal TNG eTaipeiag

eival :
"‘OpIAoc ETanpeio
31/12/2006 31/12/2005 31/12/2006  31/12/2005
G 677 156 1956
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9.31 ZuvaAAhayig He ouvdedeEva HEPN

O1 ouvaAAayEg TnG eTaipeiac Pe TIG BuyaTpikEG Tou OYIAoU €xouv €ENG :

NwAnoeic ayabav
MnTPIKN

OuyaTpikeg

SuvOedePEVEG

Baoika SI0IKNTIKA OTEAEXN
Kovonpagieg

AMa ouvdedepéva PepN
ZUvoAo

Ayopég ayabav
MnTPIKN

OuyaTpikeg

SuvOedePEVEG

Baoika SI0IKNTIKA OTEAEXN
Kovonpagieg

AMa ouvdedepéva Pepn
ZUvoAo

NwANCEIG UNNPECIOV
MnTPIKN

OuyaTpikeg

SuvOedePEVEG

Baoika SI0IKNTIKA OTEAEXN
Kovonpagieg

AMa ouvdedepeva pepn
ZUvoAo

AnaiTioeig

MnTpIKN

OuyaTpIkeg

SUVOEDEPEVEG

Baoikda S10IkNTIKA OTEAEXN
Koivonpaieg

AMa ouvdedepeva pepn
ZUvoAo

MpounOsuTéG/ NICTWTEG
MnTpIKN

OuyaTpIkeg

SUVOEDENEVEG

Baoikda S10IKNTIKA OTEAEXN
Koivonpagieg

AMa ouvdedepeva pepn
ZUvoAo

31/12/2006

31/12/2005

1.159.276,42
21.645,82

2.114.009,23

1.180.922,24

2.114.009,23

31/12/2006 31/12/2005
456.092,31 555.285,87
11.105,29 1.906,68
467.197,60 557.192,55
31/12/2006 31/12/2005
479.287,08 764.757,42
479.287,08 764.757,42
31/12/2006 31/12/2005
3.649.619,22 3.819.881,27
602.815,75 382.058,37
4.252.434,97 4.201.939,64
31/12/2006 31/12/2005
180.293,52 47.656,71
180.293,52 47.656,71
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'OA\a Ta avwTEPw undAloina anaAeigpovTal kaTd Tnv evonoinon.

O1 ouvaAAayEC TNG eTaIPEiac PE TIG CUVOEDEPUEVEG £XOUV WG EENG:

NwAnosic ayadmv 31/12/2006 31/12/2005

MnTpIKN - -

OuyaTpikeg - -

SUVOEDENEVEG 21.645,82 -

Baoika SIoIKNTIKA OTEAEXN - -

Kovonpagieg - -

AMa ouvdedepéva pepN 331.080,95 333.606,36

ZUuvolo 352.726,77 333.606,36

ANaiTnoeig 31/12/2006 31/12/2005

MnTpIKN - -

OuyaTpikég - -

SUVOEDEPEVES 54.481,69 -

Baoika dIoIknNTIKA OTEAEXN - -

Koivonpa&ieg - -

AMa ouvdedepéva PEPN 610.026,46 383.171,47

ZUuvolo 664.508,15 383.171,47

O1 apoiBéc Twv Pehwv Tou A.Z. yia Tnv xprion 2006 kai 2005 £xouv w¢ €ENG :
TuvoAioyEc Me AisuBuvTiKG ZTEAEY
'OpnAoC 'OpnADC ETcnpein EToupeia
2006 2005 2006 2005

BpayunpoBzopsc Napoyec 2 Epyadopsyauc = = = =
[ [ec=lu]] FIFA05,02 84524940 295.789,17  312.137,28
KooTos Koy ks ATpahionc 7020803  B54.001,00 35.078,64 33.600,40
Borus 72.100,00  20.000,00 28.200,00 2.000,00
ADINES ANDTI0TEIC 54,880,00 =
TUvOAD " 943.333,05 "949.250,40 " 360.167,81 " 353.787,68

9.32 ®Opol EI003NHATOG

O @oOpoc eni Twv KEPIWV MPo POPwWV TG £Taipiac dlapépel anod 1o BewpnTikd Nocd To onoio Ba NPOEKUNTE av

XpnoiyonoloUoape Tov pOPOAOYIKO GUVTEAEDTN TNG XWPAG NPOEAEUONG TG £TAIPIAC, WG EENC:
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‘OLIAoc ETaipeia
31/12/06 31/12/05 31/12,/06 31/12/05
Tpeyouod Gopohoyikr) EnmBapuvan 1.089.706,07 1.020. 470,80 539.319,02 452.826,51
Alagpopec Gopohoyikol EAsyyou 27.000,33 572.989,51 572.989,51
Aoinoi pn Bvowmpatwpevol Gopo 20.832,05 22.832,05
Avafatdopeyn Gopoioyikr) ENiBapuvan (Ehdagpplvan) 1584.568,09 134.116,05 -76.551,61 138.252,94
SUVOAO 1.301.274,49 1.803.408,41 463,267,141 f 1.219,901,01
31/12/06 31/12/05 31/12/06 31/12,/05

K£pdn npo popov 7.429.080,35 2.572.311,79  2.658.965,40 2.572.311,79
ZUNTEAECTHC RopoU 29,00% 32,00% 29,00% 32,00%
Avapevopevn Gopohoyikry Empdapuvon 2.154.433,30 823.139,77 771.099,97 823.139,77
FPOSGRLIDYES VIG EIT00NILIGTE oL OEV LNOREIVTG! 08
wopodoyia
- AcpopoidynTa EloodriuaTa
- $OPOC NI N (POPOACYIKA EKMECTEWY ANayVY -1.774.7687,36 5758.124,95 -812.257,33 -347.609,17
- Zniec AnoTiunonc GuyaTpikay Mo Ogy
AvayvpICOYTal (POPOAOYIKA
- ©OPOG ENI N (POPOACYIKA EKMECTEWY DAravY 994.554,31 370,881,45 573.070,91 438.078,90
- NoIeG AlapopEG -72.925,76 353,792,20 63 .646,13 628.821,56
- AnoTipnar avaBaAhOpEvwy (PODOAY KDV
ANITHATEWY KAl UNOYPEDOEWY -322.530,05 -322.530,05

1.301.274,49 1,803.408,41  463.267,41 __ 1.219.901,01

9.33 Képdn ava peToxn

Ta kePON ava peToxn unoloyiobnkav pe BAcn Tov €NIYEPIONO TwV KEPOWV OTO WECO OTABMIOMPEVO aPIOUO TwV

METOXWV.

H ETAIPEIA
31,/12,/06  31/12,/05

Opedog
3112 /06 31,12 /05

Flefioper wé pliy coscdojpoinro: rong peTdyoong
(wz Sz g )

Zrefpudg pdmag dgog T &2 HukAopopie
HETo s (52 FAGSE g T ML) 23837041 23444690 23337041 23444590
Fl&pdin oo peto)d 0,257 0,147 0,092 0,053

G 12780580 3.446.669,59 219569799 1352.410,73
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9.35 FeyovOTa PETA TNV NHEPOHUNVIA TOU IGOAOYICHOU

Mépav Twv NdN avapepBévTwy Oev UNAPXOUV GAAG YEYOVOTA MOU EVOEXETAl VA €XOUV OCNUAVTIKN €NiNTWON OThv

OIKOVOUIKN KaTaaTaon i AeIToupyia Tng £TaIpeiac..

9.36 AI0pOwon AGGoug ZUp@mva He To A.A.TM. 8 « AoyloTIKEG ApXEG, EKTIPNOEIG & AaOn>»

Kata tnv didpkeia Tng nepiodou 01.01.2006 — 31.03.2006, n €Taipsia npoéPn oc didpbwon AdBoug nou apopolos
TNV PeTABacn TnG eraipeiac oe kabeoTwe AA.M. H d16pBwon AaBouc apopolace Tnv Eaipean and TIC EVOMOINUEVEC
OIKOVOUIKEC KATAOTACEIG, KATA napdBacn Twv anairioswy Tou AA.M. 27, BuyaTpikov €TAIPEIOV AOYW EMOUCINIOUC
onuaciac. H Emirponr Kepahaiayopdc, opBd anaitnos Tnv enavadniyocisuan TwV OIKOVOUIKWYV KATAOTACEWY HE TNV
gvonoinon kal Twv unohoinwv enta (7) etaipeiov Tou OMIAQY, nou eixav €€aipebei, NpokeIpévou va sipyaoTe

oUPpwVoI PE TIC anaimiosig Twv AMXI.

MpoPrkaye oTnv ulonoinan OAwv 6owv anarndnkav ano Tnv Enirponr Ke@alaiayopdc kal Ye TIC EVEPYEIEG HAG
auTEC, oualaoTika endIMEaPE TNV dIOPBwon TNG NApAAEIPnG Pac, npokelpevou n Biokapnér ALE. va eival anoAuta
oUvvoun Kal eubuypappiopevn Pe Tic anarmmoeic A.M.X.M. Emdinén pag sival va €iyacte anoAuTa eVapUOVIOUEVO! HE

TIC anaItioeig Twv A.M.X.M. kaBw¢ Kal YE TIC UNOXPEWOEIC NOU £XOUME aav €I0NyUEVN ETalpEia.

AnO TIC EVOMOINMWEVEG OIKOVOMIKEG KATAOTACEIG €EaIpednke n eTaipeia BIOKAPIMET POLAND LTD. H GUYKEKPIHEVN
gTalpeia, n onoia dev CUMUETEXEI OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC, TEAEI UNO KABEOTWC £kkaBApIONG Kal
non n ETaipeia pag Bpiokeral os diadikacia diaypagrc TnG Taipeiac autnc and Ta untpwa Tou MoAwvikoU Anuogiou.
Suhewva Pe TIC anamioelg Tou AAM. 27, n unTpIkn €Taipeia Xavel Tov €Aeyxo kal KaTeuBUVEl TNV OIKOVOUIKN| Kal
EMIXEIPNMUATIKN MONITIKN HIag BuyaTpIknG TG €Talpeiag dTav auTr) UMNOKEITAl O KPaTikO, JIKAOTIKO, OIAXEIPIOTIKO N

EMONTIKO EAEYXO.

MapakaTw napoucialeTal n eVOMoINKEVN KATAOTACN ANOTEAECHATWY XPRong TnG nepiddou 01.01 — 31.12.2005 onwg

€iXe apxika OnMOCIEUTEI:
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Karaoraon AnoteisopaTtwy (1/1-31/12/2005)

KikAoc epyaowy

Koomog Moxhnozorsy

MikTd kipdn (Tnpisc)

Buhhd £0000 ZEPETOAEUDT]G

‘Efoda AniknmErg femoupyios

‘Efoda Meimoupyio; AaBEmeimg

Kipdn {Cnuiec) npo popwy, YpnpaTodoTIKWY Ko
ENEYOUTIKWY UNOTEAEOUATILY

Anoofiaa;

K£pdn (Cnuiec) npo popwy, XpRpaTodoTIKWY K
ENEVIUTIKWY UNOTEAE0PATLY Kol anooPiocwy
‘Efoda wpruaToooy opikng A Toupyiag

kK2pan (Tnuizc) and snevaumkds dpaamoiaTTTEg

Kipdn (Cnpiec) npo popwy

Meioy ipopor

K£pdn (Cnuiec) pETd ano popoug

KaTuyEPoyTol O
MeToyous ETaipiac

AncowpaTa Melopnpiog

K£pdn pETd ono popous ava peToxn - Pumkda (o= €)

AnpomsuBivTo
KovOUAI0
317122005
05, 158,597,285
__(72.094.183,94)

24.064.413,34
339,529,589
(9.932.910,94)
(11.906.923,73)

6.764.108,56

3.913.657,23

10.677.765,79
{1.3858.742,58)

5.375.365,98
({1.803.408,41)

3.571.957,57

3.517.581,59
24,375,598

0,13

H enavadiaTunwyeévn KaTaoTaon anoTEAEOUATWY XProng HETA Tnv diopBwaon AaBouc éxel we €ENG :
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KardaoTaon AnoteAsopaTtwy (1/1-31/12/2005)

KukADC £pyumioy

Kaomog Mooy

MikTd kepdn {Enpieg)

Bhaa 0000 SKUETANEUOT)E

‘Efoda AniknmErng Aemoupyios

‘Efoda Namoupyiag MaBiozmg

Kepdn (Enpiec) npo popuy, XpopaTodoTiKwyY Ko
ENEYIUTIKWY UNOTEAEOPATLY

anoofeosig

Kepdn (Cnpiec) npo popwy, XpRpaTodoTIKWY Ko
ENEYOUTIKWY UNOTEAEOPATWY Kol anooEoewy
"Efod0 wpnuaTooikoy opIkrG AEToupyiag

k2pan (Tnuizc) and snavAumkds Apaampid T T

Képdn {{npicc) npo popuwy

Meioy popo

Kepdn (Cnpiec) peTd and popoug

KaTovEpoyTol oe:

MeToyouc ETupiag

AsanipoToa Meoypnipioc

Kepdn peTd and qpopou avd peToxn - Poorad (os €)

AvapoppwBivTa
KowdUAI
31/12/2005
05,589.056,76

(71.875.824,59)
¥ 23.713.232,17
1.051.974,62
(5.752.545,02)
{12.795.856,00)

6.676.8204,78

4.067.805,31

10.744.610,09
(1.426.726,78)

5.250.078,00
(1.902.402,41)

3.446.669,59

3.295.614,94
51.054,65

0,11

>TouG NapakdTw nivakeg napouaialovTal ol apXika SNUOCIEUPEVEG KaBWG Kal ol ENavadiaTuN®PEVEC OIKOVOUIKEG
kataoTdaoeic ( IooAoyiopdc, AnoteAéopaTta Xprong, Kataotaon MetaBoAwv Idiwv Kepahaiwv kal KatdoTaon

Tapeiakwv Powv).

Etijoieg Owcovouikés Kataordoels yia tyv mepiodo amo
1 Iavovapiov éwg 31 Askeufipiov 2006 69



(0 4
L B\
Biokapnért

fopBiwosic  os  oyton T SnpoowonomBriosg
Evonompeve; DIKOVOUIKES KOTOOTAOESIS Xprigewg AnpomsuBsvTo AvapoppuBevTo
2005 KOovaOAI0 fuopBwoeic Kov3doAn
Iookoyiouog

31.12.2005 31.12.2005

MEPIOY:IAKA TOIXEILA

Mn KuKAOPEOpOUYTO NEPIOUMAKG OTOIXEIO
Evomparta noyio

AUAD NEQIOUMAKS OToED

Enevdlds o8 SUYOTOIKES SrIy SIpr o

AQINEC KOKpPONPORLOLES ONaITHOE;
AvaPorAOUzvos (pOpoS S003RUaTo;

EUvoko LN KUKAOQOPOUY TWY
NEQIOUOICKMY OTOIKEIWY

KukAowpopolyTa NEQIOUMOKG OTOIXEID
AnoBéuoTa

MehaTES B ADINEC SUNODIKES ONCITHOEG
ACINEC ANQITHOEN,

QOBEoa Npog NddnOr ¥ onUaTooKDYO LI
MEQIOUMOKE OOy Eio

¥ONUOTOOKOYOLIKG NEQIOUMOKD OTorEio
ONOTILMLIEYD OTHY S0A0YH afio pE peToRohds
OTa AnNOTEASOUOTO

Topsiord SioBeapa ko ioodlyapo

Ev0oio KUKADMPOPOOYTWY NEQIOUDOKIY OTOIXEIWY
Ev0ho NEQIOUCIOKMY OTOIZEIWY

KAOAPH OEZH

METORIKD KEpOAIID

AOpopa ano fkKAomy LEToYmY UnEp To ApTIio
TS PETO¥ES

ACING anoBEUaTIKG

ANOTEAEOLIOTO €15 WOy

TEI0 KEEOAIO OvaADY Oy TO

OToUG LETOYOUS THE ETOIpiag

AMOIGHLIATE LIS0pios

EUvoko KaBopic BEong

¥YNOXPEQZELS

MoaporpoBETIED LROX D ELTEN
MakponpoBsapss A0k LMoy pedoss
YNO¥PE@OEs IO NOpoYEs OTou: spyalOpeyoU:
LETA Ty 5080 ano Thy unnpedia

AOINEC LIoKDONPOSEOUIES UNoy Qe
AvaParitpsyos (pipo SoodruIaTo

Fehvod o Hoanponpo BET I v LT EENTERIV

Booytnpo Beapies LNTOXDEDOEN
MpopnBeUTes Kol AN SLNODIKES LMoY@
Bpoxunpofsops: Sovanrss unoy pEaoss

SoApol SIOodAfUaToS

ACiNéG BpoxyunpoBsapes UnoypedTe;

Fhvod o BpaipoBeaiiw v LROX D ED OEDOV

ZUvOAD UNOEPEWTEWY

=woio KaBapiic BEonc kol YNoxpemosmy

70.052.113,51
276.913,19
4.006,363,11
127.935,60

2.907.578,03
3.246,56
[3.798.013,21)
221,934,323

72.959.691,54
280.159,75
203,349,290
349,869,593

74.463.325,41

(665.254,29)

¥3.798.071,12

26.664,.553,95 6.500.393,32 33.165.447,27
F2.387.883,44 (7.069.824,43) 565.318.058,95
3.217.587,98 856.748,12 4.074,336,10
14.673,29 = 14.673,29
1.360,00 = 1.360,00
G647.752,36 037.631,16 1.585.283,52
102.933.811,02 1.225.448,11 104.159.259,13
177.397.136,43 560.193,82 177.957.330,25

14.871.630,00
20.993.502,49

(711.563,90)
15.665.6596,90
31.749.322,39

[1,127.292,39)

14.571.630,00
20.993,502,49

(711.563,90)
15.665.696,90
30.622.020,00

82.273.987,88
222.410,67

(1,127.292,39)
222.948,15

81.446.292,49
1.045.358,82

83.395.998,55

(904.344,24)

82.491.654,31

49,200.000,00

49,200.000,00

2.213.566,05 S 2.213.566,05
241,136,456 26.871,82 563.028,28
2.183.956,81 = 2.183.956,81
54.238.679,32 26.871,82 54.265.551,14

20.875.172,30

(707.295,78)

20.167.875,52

14.607.945,19 495,217,589 15.103.162,78
1.264,121,33 0,00 1.264.121,33
2.913.219,74 1.649.745,43 4.264.965,17
39.762.458,56 1.437.666,24 41.200.124,80
04.001.137,88 1.464.538,06 05.465.675,94
177.397.136,43 560.193,82 177.957.330,25
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KoaraoTtoorn AnoTeAsouatwy (1,/1-31,/12/2005)

Kurkoc epyaowy

Koomog Moxhnozory

MikTd kipdn (npiec)

B 20000 ZEPETOAEUOT]G

‘Efoda Anikrmers A moupeyiog

‘Efoda Meimoupyio; AaBiosmg

Kipdn {£nuiec) npo popwy, {pnuaTodoTIKWY Kol
ENEYOUTIKWY UNOTEAEOUATLY

Anoofiaa;

K£pdn {(Enuiec) npo popwy, XpRUaTodoTIKWY Kl
ENEYIUTIKWY UNOTEAEOPATWY Kol anooPiocwy
‘Efoda wpruamooikoyapikns ASToupyiag

kK2pan (Tnuizc) and enevaumkds SpoammoIaTT TS

Kipdn (Cnpiec) npo popuwy

Meioy ipopor

K£pdn (Cnuiec) pETa ano popouc

KaTayipoyTo oc:
MeToyous ETaipiuc
AncowpaTa Meloynpiog

K£pdn pETA ano popous ava peToxn - Pumkd (o= €)

Kardoraorn Metafoiwy KaBoprc DEong

KaBopr| B2om evopinc nepiadou (01,/01,/2005)
kKEpdn (dhpisc) Trc NEpIodou PETA ano (papous

ANOTEAECUA AND evonoincor) BuyaTpiky
ANOPPOPNST) BUyaTRG

A IOYPOEE] BUYaTRIKFC

MAnpor] pEQICHOTCY

{AYOPEC) NobATEIC 1Sy pETON W

KaBopr| B2om AMENS nEpiddou (3171220050

0&,158.597,28

(569.540,52)

AnuomeuBevTo AvapopipwBivTo
KovdiAin AlopBmosic KOvaUAI
31/12/2005 31/712/2005

05,5809.036,76

(72.004,183,04) 218.359,35  (71.875.824,50)
24.064.413,34 ' (351.181,17)" 23.713.232,17
539.529,89 512,444,773 1.051.974,62
(5.932,910,94) 120,365,592 (5.752.545,02)
(11.906,923,73) -428.933,26 (12.335.856,99)
6.764.108,56 (87.303,78) 6.676.804,78
3.913.657,23 154.148,08 4.067.805,31
10.677.765,70 66.844,30 10.744.610,09
(1.385.742,58) (37.984,20) (1.426.726,78)
5.375.365,98 g {125.287,98) 5.250.078,00
(1.803.408,41) - (1.803.408,41)
3.571.957 57 {125.287,98) 3.446.669,59
3.517.,581,59 (121.966,65) 3.395.614,94
=4.375,98 13.321,33) 51.054,65
0,13 (0,02) 0,11
AnpomeuBevTa AvapoppwBivTo
KowdUAI0 AlopBoosig KowdUAI0
3171272005 2171272005
80.934. 446,32 - 580.934.445,32
3.571.957 .57 {125.2687,98) 3.446.669,59

84.506,403,89 "
(23.960,96)
(283.302,64)
(653.452,54)
(149.659,20)

(125,287,981
(1.062.358,50)
283,302,564

84,381,115,91
(1.062.358,90)
(23.960,96)
(653.452,54)
(149.689,20)

53.395,995,55

(004.344,24)

92.491.654,31
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KardaoTaon Taopsiokov Powy (1/1-31/12/2005)

Asimoupyikes SpOOTHRIOTNTEG

KEpdn nepiodou

KEpSn Mpo popeoy

Mifov / peiov NpooopUoyEg yio:

Dopoc

ANocReseEs

Mpopiapsic

EUVOAAOYHOTIKES QIOpOPES

AnoTeAsopaTa (EC000,£5000 KepOn kOl JHisc ENEvOUTIKYG
OpaSTNRISTATAS)

HPEwSTIKDI TORDI KA1 WA £E050

FHeows Leioy qooaqolopes |ia LeTaiiod 8 Aoygoicaticy
FEPad Giou

FASTRRC 1 0L Y ETIEOVT UE AT ASmoLmpwes

SO T TEG!

Meicoar| [/ (oUEnor) anoBspaTom

Meicoar] [/ (alEnom) anamr oo

(Mziooo) f ouEnon unoypeaason (MANY TpOneSim)
(Meiov):

HpEcoTTIKOI TOKOI KOl Gwapr] £E00a kaTaPefinpeva
kKaraRefinpevol (popol

ZUvoAo sigpowv/ [EKpOLV] ano
AT .OpacTnmornreg {a)

Ensvdunikéc dpaoTnpoTnTeg

AMOKTICOT  BUyOTpikoy, SUYYEYON, KDIVONPOSIcy & ADInaw
EnevalcE

Mohnor) Algypaepr] Sy aTpikcy

Awopd  EvooUOTOY RO Qlhoow NQyioy  OEQIOUCTIaRY
STONE e

EBlompalsic and noohros s Svorapa Ty ka1 Aoy gy o
Tokol sionpaxBerTes

MepicpaTa sonpoyBsvta

ZOvoAo sIopowy/ (EKpoWwY ) ano
enevd.dpooTnmornTeg ()

¥pnuoarodoTikes SpooTNOTHTEG

Elompdfsic and alfnar ReToy kol Kepaidiou

Elompdfsic and skdofsvTa f avainpdsyta Sdvein
ECoiphr|Teic oveioo

EEDpANTEIS, UNOYPECXTE ANO  WPnHOTOA0T KES HIKTEmTEIS
OypE0hlcIa)

MepiopaTa nAnpoRsyTa

ZovoAo siopowy/ (EKpowy ) ano xphnp/ TIKEG
dpaocTnpioTnTeg (¥)

KaBapr] adtnon / (peiwon) ora tapgsiaka diBeompa

Kol icodUvapa nepiodou {a) + (B) + (y)
Topsioxka diBsopa kKo iwoddvapa vapinc nepriodou

Topsioxka SiaBopa kKo iooddvapa ANEnc nepriodou

anupomeuBivTo

KOovOUAIO AwpBwosig
31/712/,2005
- 2.446.669,59

5.375.365,98 (5.375.365,98)

- 1.803.403,41
3.913.657,23 154,142,028
64, 779,01 -

- (991,198,92)

AvapoppuwBivTa
Kovaliin

21/12/72005

3.446.669,59

1.803.403,41
4.067.205,31
64.779,01

(991,198,92)

0.353.802,22" (962.338,82)
1.388.742,58 (53.225,80)

(13.013.755,86)  (2.398.557,37)
(35.632.910,55)  (1.358.307,87)

8.391.463,40
1,335.516,78

(15.412.313,23)
(36.991.218,42)

18.949.079,55 6.183.462,45 25.132.562,30
(1.366.742,58) 53,225,580 (1.335.516,78)
(750.455,37) (79.805,11) (860,260,458

(21.124.239,71) 1.384.473,28

{19.739.766,43)

19.,505.788,32  (19.505.788,32)
- 19,509,594,05

(15.659,340,12)  (1.096.956,55)

- 991.195,92

19,509,594,05

{19.786,297,00)

991.195,92

816.448,20 (101.952,23)

714.495,97

20.501.715,15 -

(347.706,67)  (1.013.920,15)

20.501.715,15

{1.361.636,562)

20.154.008,51 (1.013.930,15)

19.140.078,36

(153,783,000 " 265,590,290 114.807,90
201.535,36 659,040,265 1.470.5759,62
b47.752,36 937.631,16 1.585.383,52
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