BOIIATZOrAOY SYSTEMS AE

AP.M.AE 27122/06/B/92/104
EAPA:12° XAM. E.O. AOHNQN-AAMIAZ
14451 METAMOP®QZH

Web: http://www.voyatzoglou.gr

e BOrIATZOrAOY

SYSTEMS

OMIAOZ BOI'IATZOIAOY SYSTEMS AE

EvOiaueoeC OIKOVOHIKEG KATAOTAOEIC
oUpNPWVa HE TOa

AieOvn MpoTuna XpnHATOOIKOVOMIKNG
NMAnpopopnong

NG 30" Iouviou 2006
(1 Iavouapiou - 30 Iouviou 2006)

(lMooa o€ xiIAiIddec eupw)



BOIIATZOIAOY SYSTEMS AE
Evdiapeoeg OikovolikEG KataoTaoesig oUppwva pe Ta A.M.X.MN.
yia Tnv nepiodo anod 1 Iavouapiou éwg 30 Iouviou 2006

BeBaiwverar OTI ol ouvnuuévec Evdidueosc OlkovouikéG KaTaoTdoelC eival  €KeiveG nou
gykpibnkav and To AloIknTIKO ZUupBoUAIo Tng «BoylatloyAou Systems AE» Tnv 25 AuyouoTou
2006 kal €xouv Odnpooionoin®si pe TNV avaprtnon Toug oTto OdiadikTuou, oTn OielBuvon
http:/ /www.voyatzoglou.gr. Enionuaivetalr 611 Ta OngooieuBévta oTov TUMO OUVOMTIKA
OIKOVOMIKA OToIXEia Kal NANpo@opiec oToXeUOUV OTO va nNapdoyouv OTOV avayvwoThn opIoUEvVa
YEVIKA OIKOVOMIKA OToIXEia aAAd Oev NapEXOUV TNV OAOKANPWMEVN €IKOVA TNG OIKOVOUIKNG B€0ng
Kal Twv anoTeAeopdTtwv TnG ETaipeiag kar Ttou Opilou, oUupwva pe Ta Algdvr MpoTuna
XpnuaTtoolkovouikng TMMAnpo@opnong. Enmiong enionuaiverar 0TI, xdAplv anAonoinong, oTa
dnuooleuBévTa oTov TUMO CUVONTIKA OIKOVOMIKA OTOIXEIa €XOUV YiVEl OPIOPEVEG OUMNTUEEIC Kal
avakaTaTa&eig KovouAiwv.

NikoAaog A. BoyiatloyAou
Mpoedpog kal AleudBUvwy ZUPBOUAOG
Boyiatr{oyAou Systems AE
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BOIPIATZOIAOY SYSTEMS AE
Evdiapeoeg O1kovOoHIKEG KaTaoTaoeig oUppwva pe Ta A.M.X.M.
yia Tnv nepiodo ano 1 Iavouapiou £éwg 30 Iouviou 2006

EKOEZH ENIZKOMHZHZ OPKQTQN EAEFKTQN AOrIZTQN

lpog roug k.. Meréyxoug tng Avwvuung Eraipeiag «BOMNATZOIAOY SYSTEMS A.E.» kai Twv
Ouyarpikwyv NG

Emokomioape TO OUVNUUEVO OCUVOTITIKO  e€vOIAUECO 100AOYIOUO TnNG Avwvuung ETaipiag
«BOTIATZOI'NAOY SYSTEMS A.E.» (n «ETaipia») KaBwg Kal Tov GUVOTITIKO €VOIANECO EVOTTOINUEVO
1I00AoyIouo TNG ETaipiag kal Twv Buyatpikwy NG (0 «OpiAog») TG 30 louviou 2006 Kai TIG OXETIKES
OUVOTITIKEG €VOIAUETEG KOTAOTAOEIS OTTOTEAEOUATWY, TOUEIOKWY POWV Kal PETABOAWV 1Biwv
KepaAaiwv TnG ETaipeiag kai Tou Opihou yia Tnv egaunviaia Tepiodo tmou éAnge v 30 louviou 2006.
H epyaaia pag apopouce Tnv egaunviaia TePiodo aTo GUVOAS TNG Kail OEV ETTEKTABNKE GTNV QUTOTEAN
ETTIOKOTTNON TWV OIKOVOMIKWY OTOIXEIWV TNG Tpiunviaiag Trepiddou atrd 1 AmpiAiou péxpl 30 louviou
2006, OTwG TroPaATiBEVTAI OTNV KATAOTACN OTTOTEAEOUATWY TWV OCUVNUUEVWY  OUVOTITIKWV
eVOIAPEOWY OIKOVOMIKWY KATOOTAOEWV. H €uBlvn TnGg oUVTAENG TWV GCUVOTITIKWY EVOIAUECTWY
OIKOVOUIKWY KaTaoTaoEwv Bapuvel tn dloiknon g Etaipeiag. H €uBlvn pag Treplopicetal otnv
€KOOON TNG OXETIKAG £KBEONG VIO QUTEG TIG GUVOTITIKEG EVOIGUETEG OIKOVOUIKEG KATAOTACEIG, e BAon
TNV ETTIOKOTINGN TTOU OIEVEPYNOAE.

H emokoTTNON pag dievepynbnke auugwva e To AligBveg MpdTutro AvaBéoewyv Emiokdtnong 2400,
oTTwg TTPoPAETETAI aTTO Ta EAANVIKG EAeykTiKG MNpdTUTra. To MpdTUuTro auTd atTaiTei va oXedIGOOUNE
KOl VO EKTEAEOOUUE TNV ETTIOKOTTNCN YIO TNV OTTOKTNON OXETIKAG S100QAAIONG WG TTPOG TO AV Ol
OUVOTITIKEG €VOIANETEG OIKOVOWIKEG KATAOTACEIS TNG ETaipiag kal tou Opidou gival atraAAayuéveg
aTrd oUCIWDEIG avakpiBeleg. H eTaokoTINON TTEPIOPICETAl KUPIWG o€ avalATNan TTANPOYOoPIWY atrd TO
TIPOCWTTIKO TNG ETAIPEIAG KAl € aVOAUTIKEG O1adIKATIEG TTOU EQPAPUOLOVTAl OE OIKOVOMIKA BEDOUEVA
Kal €101 TTapEXEl AiyoTepn Olao@AAIoN atro évav EAeyx0. Aev dlevepynoape EAEYXO KOl KATA OUVETTEIQ
OeV EKQPPACOUE YVWUN EAEYXOU.

Me Bdaon Tnv €mokOTNON pag, dev €xouv TeEPIEABEl oTnV avTiAnwn Pag oToixeia TTou Ba pag
0dnyoucav 0TO CUPTTEPACUA OTI O CUVNUUEVEG CUVOTITIKEG EVOIAUETEG OIKOVOUIKEG KATAOTAOEIG TNG
Etaipeiag kar Tou Ouidou yia tnv e€apnviaia trepiodo mmou €Ange tTnv 30 louviou 2006 dev €xouv
ouvTaxOei, atmrd OAeG TIG ouCIWOEIG aTTOYEIG, oUP@wva pe To AlEBvég AoyioTiké lMpdtutro 34
«Evdidpeon OikovopikA ‘EkBeany».

AbMva, 29 Avyovotov 2006

Eppovound Ietpdxnmg
Opkwt6g EAeyktng Aoylomg
AM.EZ.0.E.A. 18731
BKR IMTPOTYTIOX EAET'KTIKH A.E.

A [TPOTYIIOX EAETKTIKH A.E.
"’ BK Oparol Ekeywee Aoy - KdyBouhor Eruyeipioey




BOIPIATZOIPAOY SYSTEMS AE

Evdiapeoeg O1kovOoHIKEG KaTaoTaoeig oUppwva pe Ta A.M.X.M.
yia Tnv nepiodo ano 1 Iavouapiou £éwg 30 Iouviou 2006

KATASTAZH ATMOTEAEZMATQN XPHZEQS>

OMIAOZ

01.01.2006 01.01.2005
30.06.2006 30.06.2005

ETAIPEIA

01.01.2006 01.01.2005

nooda og 000 Eup® 30.06.2006 30.06.2005

Znueinon

KUkAog Epyaciov (MwARoeIg) 3 12.557 12.032 11.021 11.200
Meiov : KO6oToG nwAnBevTwv (7.404) (7.421) (6.878) (7.070)
MikTd AnoTeAéopaTa
EKpETAAAEUONG 5.153 4.611 4.143 4.130
Noind 'Ecoda EkpeTaAAeuong 3 45 135 114 119
'EE0da AloIKNTIKAG AsiToupyiag (772) (782) (657) (547)
'EE0da Aeitoupyiag AlaBecewg (2.760) (2.513) (2.149) (2.264)
Képdn npo ®opwv,
XpnHatodoTik®wv, ENEVAUTIK®V
anoTeAECHATWV Kdl ANOOBECEWV LD e 1.450 1.439
(EBITDA)
Nepi8®pio EBITDA % 13,2% 11,9% 13,0% 12,7%
AnoCBETEIC (438) (278) (340) (274)
AeiToupyika Képdn 1.228 1.173 1.110 1.165
MepIB®PIO AEITOUPYIKOV KEPSOV Y% 9,7% 9,6% 10,0% 10,3%
KaBapa ‘Ecoda (‘E€oda)
XpNHAaTooIlKoVouIKnG AgIToupyiag 4 (271) (274) (260) (276)
Képdn npo ®opwv 957 899 849 889
MepiBwpio Kepdwv npo ®opwv % 7,6% 7,/4% 7,6% 7,9%
®opol Elgcodnuartog 5 (309) (301) (277) (279)
KaBapda Képdn/(ZnHi€g) XpROEwG
Mpo AikaimpaTtwv Meloyneiag 648 599 572 609
Aikaiopara Meloyneiag 2 1 0
Ka@apa Képdn/(Znuigg) Xpnosmg 650 600 572 609
MepiBwpio KaBapwv Kepdmv % 5,2% 4,9% 5,1% 5,4%
KaravépovTail o€ :
MeTOXOUG TNG MNTPIKNG 650 600 572 609
AlkaiopaTa Meiownoeiag (2) (1) 0

648 599 572 609
Képdn ava Metoxn (€ ava peroxn) 6 0,10 0,09 0,09 0,10



(Mood o€ 000 eupw)

KUkAog Epyaoiov (MwARoEIg)

Meiov : KOOTOG NWANBEVTWY
MikTa AnoteAéopara
EkHeTAAAguong

Aoind 'Ecoda EkpeTaAAeuong
'EE0da AloIkNTIKAG AgiToupyiag

'E€0da AciToupyiag AlaBEoewg
Mepika AnoTteAéopara
ExpeTraAAguong

KaBapd 'Ecoda (‘EEoda)
XPNHATOOIKOVOUIKNG

A&IToupyiag

Képdn (Znuieg) npo ®opwv

®opol EicodrpaTtog
KaBapda Képdn/(Znuigg)

XpNOoEwG

KartavépovTal o€ :
MeTOXOUG TNG MNTPIKNAG
AlkaiopaTa Melowneiag

Képdn ava MeToxn
(€ ava petoxn)

Znpeioon
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BOIFIIATZOTrIrAOY
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Evdiapeoeg OIkovopuikEG KaTaoTaoeig cUppwva pe Ta A.M.X.M.
yia Tnv nepiodo anod 1 Iavouapiou éwg 30 Iouviou 2006

KATA>TAZH AMNOTEAEZMATQN

OMIAOZ ETAIPEIA

01.01.06 01.01.05 01.04.06 01.04.05 01.01.06 01.01.05 01.04.06 01.04.05
30.06.06 30.06.05 30.06.06 30.06.05 30.06.06 30.06.05 30.06.06 30.06.05
12.557 12.032 6.945 6.816 11.021 11.200 6.346 6.273
(7.404) (7.421) (4.157) (4.307) (6.878)  (7.070) (3.984)  (4.069)
5.153 4.611 2.788 2.509 4.143 4.130 2.362 2.204
45 135 28 113 114 119 60 70
(781) (838) (415) (450) (663) (602) (345) (290)
(3.188) (2.735) (1.597) (1.442) (2.483)  (2.483) (1.251)  (1.296)
1.228 1.173 805 729 1.110 1.165 826 688
(271) (274) (190) (166) (260) (276) (186) (168)
957 899 615 563 849 889 640 520
(309) (301) (228) (189) (277) (279) (212) (151)
648 599 387 374 572 609 429 369
650 600 388 375 572 609 429 369

(2) (1) (1) (1)
0,10 0,09 0,06 0,06 0,09 0,10 0,07 0,06

Ol OUVOJEUTIKEG ONUEINDOTEIG ANMOTEAOUV avanoonaoTo HEPOG TWV EVOMNOINUEVMV OIKOVOUIK®DV KATAOTACE®WV



BOIPIATZOTIAOY

SYSTEMS AE

Evdiapeoeg OikovolikeG KataoTaoesig oUppwva pe Ta A.M.X.MN.
yia Tnv nepiodo ano 1 Iavouapiou £éwg 30 Iouviou 2006

(noocda o€ 000 Eupw)
ENEPrHTIKO

Mn KukKAo@opoUVTA NEPIOUCIAKA
oTolxEia

EvowpaTa nayia

AUAG NEPIOUCIAKA OToIXEIa
AvaBaAAOpeVEG POPOAOYIKEG ANAITHOEIG
Enevdloeic oe BuyaTpIKEG EMIXEIPAOEIG
EnevdUoeig og akivnTa

NOINEC HaKpONpOBECUEG aNaITrOEIG

Mn KukAo@opouUvTa MNMepilouoiaka
ZToIXEia

KukAogopouUvTa nepiouciakd
oTolxEia

AnoBparta

MeAATEG Kal AOINEG ANAITHOEIG
XpnuaTika diabéoipa kai 1coduvaua
KukAo@opouUvTa nepiouciakd
oToIxEia

ZUvoAo EvepynTikoU

Znyei
-won

8
10
5

11
12

I>OAOII>MO1

OMIAOZ

30.06.2006 31.12.2005

ETAIPEIA

30.06.2006 31.12.2005

15.927 16.121 12.924 13.157
485 534 455 528
204 210 194 198

0 0 1.964 1.964

622 602 2.085 2.085
182 136 86 86
17.420 17.603 17.709 18.018
6.131 6.426 4.904 5.249

11.248 12.856 11.736 13.289
907 388 710 85

18.286 19.670 17.350 18.623

35.706 37.273 35.059 36.640




BOIPIATZOIAOY SYSTEMS AE
Evdiapeoeg O1koVvOHIKEG KaTaoTaoeig oUppwva pe Ta A.M.X.M.
yia Tnv nepiodo ano 1 Iavouapiou £éwg 30 Iouviou 2006

OMIAOZ ETAIPEIA
MNAGHTIKO 30.06.2006  31.12.2005 30.06.2006 31.12.2005
(nood o€ 000 Eupw)
IAIA KEDAAAIA MeTOX®OV TG
HNTPIKAG:
MeToXIKO KEPAAAIO 13 3.795 3.795 3.795 3.795
AnoBeuaTikd unep To APTIO 13 8.141 8.141 8.141 8.141
AnoBeparika 15 4.319 4.285 4.372 4.329
Képdn (nuieg) €ig véov 3.324 3.288 3.473 3.514
Meioyneiag 12 14 0 0
2UvoAo Idiov KepaAaiov 19.592 19.523 19.782 19.779
YNOXPEQZEIZ
MakponpOBECHEG UNOXPEWOTEIG
Aaveia 16 6.094 6.094 6.094 6.094
AvaBaAAOUEVEG POPOAOYIKEG 5
UMOXPEWOEIC 368 317 368 317
MPoBAEWYEIG yIa NAPOXES OTOUG
spyaCoHsvoug MeTa Tnv €€0do ano Tnv 17 190 180 185 176
unnpeaia
MpoBAEWEIG Kal AOINEG HAKPOMNPOBETHEG 18
UMOXPEWOEIG 174 254 188 268
ZUvoAo MakponpoBeoH®V
YNoxXpeE®OEWV 6.826 6.844 6.835 6.854
Bpaxunpo0sopeg YNOXPEDOEIG
MpounBeuTeg & NAoINEG YNOXPEWOEIG 19 4.445 5.367 4.158 4.897
Aoinoi ®opor MAnpwreol 1.075 1.051 1.014 972
Aaveia 16 3.769 4.488 3.269 4.138
ZUvoAo BpaxunpoOEoHw®V
YNoXpe®OoEWV 9.289 10.906 8.441 10.007
2Uvolo Ynoxpewoewv 16.115 17.750 15.277 16.861
Z0voho Mabnrikou 35.706 37.273 35.059 36.640

O1 OUVOOEUTIKES ONUEIWTEIS ATTOTEAOUV QVvATTOCTTACTO UEPOS TWV EVOTTOINMEVWY OIKOVOUIKWY KATAOTACEWV



OMIAOZ

(o€ 000 supw)

YnoAoina Tnv 01/01/2005
MeTaBoAEG ANOBENATIKOV
MeTaBoAEg Melowngiag
MepiouaTa

KaBapd képdoc nepiodou 1/1/-
30/6/2005

YnoAoino Tnv 30/06/2005
MeTaBoAEG ANOBENATIKOV

MeTaBoAeg Melowniag
KaBapo képdog nepiodou 1/7-
31/12/2005

YnoAoino Tnv 31/12/2005

YnoAoina Tnv 01/01/2006
MeTaBOAEG ANOBEPATIK®V
MepiopaTa

KaBapd képdog nepiodou
YnoAoino Tnv 30/06/2006

BOIPIATZOIAOY

SYSTEMS AE

Ev3iapeoeg OikovopikéGg KaTtaoTaoesig cUppwva Je Ta A.M.X.1.
yia Tnv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2006

KATAZTAZH METABOAQN IAIQN KEDAAAIQN

KegpaAaio

MeTOoX1KO unép To AnoBELATIKG 'I81eG AnoTteAéopara  Aikai®pata  20voAo Idiwv
KepaAaio épglo H HETOXEG €1G VEOV HeEloWnQ@iag KepaAaiov

3.795 8.141 4.231 0 4.262 1 20.431

0 90 37 0 (89) 39

0 0 0 0 1 16 17

0 0 0 0 (1.455) 0 (1.455)

0 0 0 0 599 0 599

3.795 8.232 4.268 1] 3.319 17 19.630

0 (90) 17 0 88 0 14

0 0 0 0 0 1 1

0 0 0 0 (117) (4) (122)

3.795 8.141 4.285 1] 3.288 14 19.523
3.795 8.141 4.285 0 3.288 14 19.523
0 0 34 0 (44) 0 (10)

0 0 0 0 (569) 0 (569)
0 0 0 0 650 (2) 648
3.795 8.141 4.319 0 3.324 12 19.592

Ol OUVOJEUTIKEG ONUEIDOEIC AanoTEAOUV avanoonaoTo HEPOG TWV EVOMNMOINHEV®V OIKOVOUIK®V KATAOTACE®WV



BOIPIATZOIAOY

SYSTEMS AE

Ev3iapeoeg OikovopikéGg KaTtaoTaoesig cUppwva Je Ta A.M.X.1.
yia Tnv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2006

KATAZTA>H METABOAQN TATQON KEDAAAIQN

ETAIPEIA
MeTOXIKO Kepalaio ANOBELATIKG AnoteAéopgara ZUvoAo Idiwv
i Kepalaio unép 1o ApTtio H €I1G VEOV Kepalaiov

(o€ 000 eupw)

YnéAoina Tnv 01/01/2005 3.795 8.141 4.329 4.066 20.331
MeTaBOAEC anoBEPATIK®V 0 90 (1) (90) (1)
MepiopaTa 0 0 0 (1.455) (1.455)
KaBapd képdog nepiodoul/1/-30/6/2005 0 0 0 609 609
YnoAoino Tnv 30/06/2005 3.795 8.232 4.329 3.130 19.485
MeTaBoAEC ANOBEPATIKOV 0 (90) 1 90 1
KaBapd képdog nepiodoul/7/-31/12/2005 0 0 0 294 294
YnoAoino ™mv 31/12/2005 3.795 8.141 4.329 3.514 19.779
YnéAoino tnv 1/1/2006 3.795 8.141 4.329 3.514 19.779
MeTaBoAEC ANOBEPATIKOV 0 0 44 (44) 0
MepiopaTa 0 0 0 (569) (569)
KaBapd kEpdn nepiodou 0 0 0 572 572
YnoAoino Tnv 30/06/2006 3.795 8.141 4.372 3.473 19.782

O1 OUVOOBEUTIKES ONUEIWOEIS ATTOTEAOUV avarmrooTaocTo UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWV
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BOIIATZOIAOY SYSTEMS AE

Ev3iapeoeg OikovoHikéG KaTaoTaoesig cUHpwva pe Ta A.M.X.M.
yia Thv nepiodo anod 1 Iavouapiou émwg 30 Iouviou 2006

ZTOIXEIA KATASTAZHZ TAMEIAKQN POQN : 'Eppeon pg@odog

Mooa oe 000 sup® OMIAOZ ETAIPEIA

01.01.2006- 01.01.2005- 01.01.2006- 01.01.2005-
30.06.2006 30.06.2005 30.06.2006 30.06.2005

NEITOUPVIKEG SPAOCTNPIOTNTEG

Kepdn npo popwv 957 899 849 889
MA&ov / ueiov NpooapuoyEg yia:

AnooBEoEIg 438 278 340 274
MpoBAEWeIC 10 22 9 22
SUVAANQYHATIKEG DIAPOPEC 6 5 0 0
AnoTeAéopaTta (€00da, £€0da, kKEPDN Kal {NUIEC)

€nevOUTIKAC dpaaTnpIOTNTAG (8) (10) (3) (8)
XpewaoTIkoi TOKOI Kal ouvaen £50da 275 286 260 284

MAEov/ PEiOV NPOCAPHOYEG YIa HETABOAEG
Aoyaplacuwv Kepaiaiou kivnong r) nou oxeTidovTal
ME TIC AEITOUPYIKEC dPACTNPIOTATEC:

Meiwon / (aU&non) anoBeudaTwyv 295 (361) 345 (233)
Meiwon / (aU&non) anaiThocwVv 1.558 (401) 1.550 (146)
(Meiwon) / au&non unoxpewoewv (NANV Tpanelwv) (1.587) 549 (1.388) 262
Meiov:

XpewaoTIKoi TOKOI Kal cuvaen £€5oda kataBeBAnpéva (272) (276) (258) (276)
KataBeBAnuevol popol (228) (502) (179) (498)
ZUvoAo €10powV / (EKpo®V) anod AEITOUPYIKEG

dpaoTnpioTnTeg (a) 1.444 488 1.527 570

EnevduTikég dpacTnpIOTNTEG
AnOKTNON BUYaTPIKWV, CUYYEVQYV, KOIVONPagiwv

Kal Aoinwv enevouoewVv (20) (602) 0 (1.683)
Ayopd evoOwuATWV Kal AUA®V nayiwv nepiouciakwy

OTOIXEIWV (197) (862) (36) (345)
Eionpageig and nwAnoeIg evowuaTwy Kal alAwv

nayiov 7 23 3 23
TOKoI elIoNpayBEVTEG 4 2 0 2
MepiouaTta sionpaxbevra 0 0 0 0
ZUvoAo €10powV / (EKpO®V) anod ENEVOUTIKEG

dpaoTnpioTnTeS (B) 206 (1.440) (33) (2.004)
XpnparodoTikég dpacTNPIGTNTEG

Eionpd&eic ano au&non PeToXIKOU KepaAaiou 0 20 0 0
Eionpd&eig ano ekdobévra / avaAneBévTta daveia (719) 0 (869) 0
EEopAnoeig daveiwv 0 0 0 0
EEo@ANOEIG UNoXpeWoewY and XpNHAaTodoTIKES

HIoBwaoelg (XpeoAuaia) 0 0 0 0
Mepiopata nANpwOEvTa 0 0 0 0
ZUvoAo siopomV / (ekpo®V) anod

XpPnHaTodoTikEG dpaoTnpioTnTeG (Y) 719 20 869 1]

KaB®apn au&non / (Heimon) oTa Tageiaka
d1a0€o1pa kai 1I0080Uvapa nepiodou (a) + (B)

+ (Y) 519 (932) 625 (1.434)
Tapeiaka d1a0£oipga kal 1I00d0vapa Evaping

nepiodou 388 2.166 85 2.074
Tapeiakda dia0£oipga kai 1Ic0duvapa AREng

nepiodou 9207 1.235 710 640

Ol OUVOJEUTIKEG ONUEIDOTEIG ANOTEAOUV avanoonaocTo HEPOG TWV EVOMNOINHEV®V OIKOVOUIK®V KATAOTACE®V
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BOIIATZOIAOY SYSTEMS AE
EvdiGpeoeg OikovopikéG KaTtaoTaoeig cUppwva pe Ta A.M.X.M.
yia Tnv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2006

A. Tevikég MAnpo@opieg yia Tnv ETaipeia kai Tov ‘OpiAo

H Etaipeia BOFIATZOMAOY SYSTEMS ANQNYMOZ ETAIPIA pe Tov OIaKpPITIKO TIiTAO
«BOlTATZOFAQY SYSTEMS A.E.» (e@e&nc n <«Etaipeia» n n «MnTpikn») e€ival pia
€nixeipnon nou 10pUBNKe BACEl TWV VOUWV TNG EAANVIKNG ANHOKPATIAG KAl 01 JETOXEG TNG
€ival eIonNyUEVEC OTO XpNUATIoTAPIO ABNVWV.

H «BOFIATZOIMAQOY SYSTEMS A.E.» 10pUbnke To 1992 (®EK 4006/11.8.1992) kai €ivai
EYYEYPAPHEVN OTO MNTpwo AvwvUpwv ETaipiov Tou Ynoupyeiou AvanTtuéng ATTikAG (AM
27122/06/B/92/104). 'Edpa Tn¢ eival o ANPog MeTapopPwoewd ATTIKAG, 120 XAM.
EOvikng OO0oU ABnvwv-Aauiac kar n dlevbuvony Tng oTto diadikTuo  eivai:
www.voyatzoglou.gr

To AoIknTIKO ZUPPBOUAIO anoTeAEiTal anod Toug:

NikoAaog BoyiatldyAou, Mpoedpog kal AleubUvwyv ZUPBOUAOG-EKTEAEOTIKO MEAOG
Avdpeag Toenepng, EkTeAeaTikd MEAOG

MaTtBaioc MavooAag EKTeAEOTIKO MEAOG

Kupiakog ToaykaAidng, EKTeAE0TIKO MEAOG

Frewpyloc Mnakdakog, Mn EkTeAeaTIKO MEAOG

MauAog EppavounA, AveEaptnTo Mn EkTeAeaTikO MEAOG

AnunTpioc Kapwvng, AveEdpTnTo Mn EKTEAEOTIKO MEAOG

H ETtaipeia BOTTATZOIMAQY SYSTEMS AE £xel w¢ avTiKEiPevo dpaoTnploTNTAG:

1. Tnv eicaywyn - anobnkeuon - di1aBeon:
a. UAIKoV eninAonoliag
1dwv KaTtnyopionoinong, ZApavoncg, MpoBoAnc & Mpowbnong  MpoidvTwyv
10wV 10IokaTackeuwyv (do it your self)
EI0WV PETAPOPAC EUMOPEUPATWV
UAIK@V Kal €10V €E0NAICUOU anobnkwv
OT. UAIK®V Kal €10V €EonAIoPoU KaTaoTNUATWY
2. Tnv peAétn - oxedlaopdc - uAonoinon €pywv  €@APUOYNG OAWV  Twv
npoava@epBevTwy €1dwV Kal E0NAIONOU O ENAyYEAUATIKOUG XWPOUG NEAATWV.

m o< w

H etaipeia €xel TNV €dpa TnG oTo ARHo MeTapoppwoewd ATTIKNAG, 120 XAY. EBvikAg Odou
ABnvwv-Aauiag,

H OBuyaTtpikn Tng eTaipsiag «Voyatzoglou Systems Romania SRL» pe €0pa TO
Boukoup€oTi-Poupaviag, dpacTnpionolsital oTo  €UnoOpio  UAIK®V  gnimAonoliac  Kai
10lokaTackeuwv (Do-it-yourself) kal Tov €E0NAIONO KATAOTANATWY KAl anobnkwv.

H BuyaTtpikn Tng etaipeiag «Logisystems Avwvuun ETaipeia AnoBrikeuong & Aiavoung
Epnopeupatwyv» pe €0pa Tov Anuo OivopuTwv BolwTiag, dpacTnpIonolsiTal TNy napoxn
unnpeciwyv, anobnkeuong, MeTa@opdc, OIaVOPNG Kdl TUumomnoinong €PNopPEUNATWY,
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BOIIATZOIAOY SYSTEMS AE
EvdiGpeoeg OikovopikéG KaTtaoTaoeig cUppwva pe Ta A.M.X.M.
yia Tnv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2006

dpaoTnpIOTNTEG OI OMOIEC €ival ouvageic Pe Toug okonoUG TNG MNTPIKAG TNG €Taipiag
BoyiaTt{oyAou Systems AE.

H BuyaTpikn TnG eTaipeiac «Organizer Stores Avwvupog Eunopikr ETaipeia EEonAiopol &
Algkoounong EnayyeApaTmikwv Xwpwv» e €dpa Tov Anfuo Ay. Iwavvn, Pevtn
dpaoTnpIonoIgiTal OTO XWPO TOU MNavtog €idouc kai TUnou €EonAiouoi kai dlakdounong
ENAYYEAUATIKOV KAl OIKIGKOV XWPWwV KaBwg kal Tng eunopiac €idwv eEonAiopou,
OIOKOOUNOEWC, E€UPAVIOEWS, NPOBOANG, AUTOUATIONOU, XWPOBETIKAC EKUETAAAEUONG Kal
0OpPYAVWOEWG ENAYYEANATIKWV KAl OIKIOKOV XWPWV.

H BuyaTpikn TnNG «Revos Management SRL» pe £€dpa To BoukoupéaTi-Poupaviag, €xel
AVTIKEIYEVO €PYaciov TNV evolkiaon Kal unopiobwaon 131I0KTATWV 1 €VOIKIA{OMEVWV
aKIVATWV, TNV Ayopd kal nwAnon AKIVATWV.

O 'Opihog kata Tnv 30 Iouviou 2006 kar 2005 anaoxoAoUoe cuvoAika 180 kai 163
unaAAnAoug avtioToixa. O1 PeToXEC TnG ETaipeiag sival €ionypeveg oTto XpnuaTtioThpio
ABnvwv. Baoesl Tou KaTtaoTaTikoU Tng, n Oidpkeia {wng Tng €ivar nevivra (50) xpovia
apxng yevouévng ano tTnv 11/08/1992 n onoia dUvaTal va napartabei katoniv ano@aong
TNG MeVIKNG SUVEAEUONC TWV METOXWV.

O1 peToxéG Twv OuyaTtpikwv Tou Opilou Oev eival EICNYUEVEG OE OPYAVWHEVN
XpnHaTiotnpiakn ayopd.

O1 OuydaTpIKEG E£TAIPEieC NOU NePIEANPONOAV  OTIC EMICUVANTOUEVEC EVOTMOINUEVEG
OIKOVOUIKEG KaTaoTdaoelc Tou OpiAou nepiypdgovTal otn onueinon (2.3).

B. Baon Mapouciaong & BaoikéG AOyIOTIKEG APXEG
B.1. Baon Z0vragng tTwv Oikovouik®v KataoTacewmv

Ol OIKOVOMUIKEC KATAOTACEIC €xouv ouvtaxPei oUu@wva pde Ta Aigbvn MpoTtuna
XpnuaTtooikovouikng MAnpo@opnong (A.M.X.M.) nou €xouv €kdoBei and To ZupBoUAlo
NoyioTikwv MpoTUnwv Kkal Alepunveieg nou €kdoBnkav and Tn Moviun Enitponn
AlEpUnVEI®V KAl Ta onoia £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon. ZUyKeKpIYEVaA Ol
napoUosC €VvOIAUEDEC OIKOVOMIKEG KATAOTAOEIGC £xouv ouvTaxBei olUuewva WPe Ta
npoBAenopeva ano 1o A.M.X.M. 34 «Evdiaueon XpnuUaToolkovouikn MAnpo@opnaon>.

H eTaipeia OUVETAEE OIKOVOMIKEG KATAOTACEIC oUPPwva Pe Ta A.M.X.I. yia npwTn @opd
ME nuepounvia 01.01.2004, espappolovrag Tto A.MX.M. 1 «MpwTtn Egapuoyn Twv
A.M.X.M.». Aev undapxouv aAAa MpdTuna nou va €xouv €pApuoodEei Npiv TNV nUEpPoUNvia
EVAPENG TNG EPAPHOYNG TOUG.

B.1 Baon Z0vragng twv Oikovopikwv KataoTaoewv (CUVEXEIQ)

Ol Napouoeg €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIG €ival BACIOUEVEG OTIG OIKOVOMIKEG
KATAoTACEIG NoU KaTapTifouv ol eTalpeieg Tou OpiAou cUP@va Pe Tov EAANVIKO Epnopikd
NOUO, NPOCAPHOCHEVEG ME TIG KATAAANAEC €EWAOYIOTIKEG €YYPAPEC MNPOKEIMEVOU Vda
gvappovigbouv pe Ta A.M.X.IM.
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EvdiGpeoeg OikovopikéG KaTtaoTaoeig cUppwva pe Ta A.M.X.M.
yia Tnv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2006

H eTolpacia Twv evOIAUESWY OIKOVOUIK®WY KATAOTAOEWV oUP@wva We Ta A.M.X.M. anaiTei
TN XPAON EKTIMNCEWV, UMOAOYIOUWV Kal unoBecewv nou ennpedalouv Ta avagepBevta
nood TwV TMEPIOUCIAKWY OTOIXEIWV Kal UMOXPEWOEWY, TN YVWOTOMNOINON &VOEXOUEVWV
anaiTnoswy Kal UNOXPEWCEWV KaTd TNV NUEPOUNVIA TWV OIKOVOUIK®V KATAOTACEWY Kdl Ta
ava@epBevTa Nood €l00dNUATWV Kal €E00wV KaTa Tn OIApPKEId TOU £TOUC UMO ava@opd.
Mapd To yeyovog OTI auToi ol unoAoyiopoi BacifovTal oTnv KAAUTEPN duvaTr yvwon Tng
Aloiknong Tou OpiAou o OXEON PE TIG TPEXOUOEC OUVONKEG KAl EVEPYEIEG, TA NPAYHATIKA
anoTeAEOUATA PNopEi TEAIKA va dIaPEPOUV anod auToUg TOUG UNOAOYIOHOUG.

B.2 Baoikég AOYIOTIKEG ApPXEG

Ol OUVNUMEVEG ANAEC KAl EVOMOINUEVEG OIKOVOMIKEG KaTaoTdoelg TnG ETaipeiag (oTo €&ng
OIKOVOUIKEG KATAOTACEIG) €XOUV ouvTaxOei oUPPwWva PE TNV ApXr TOU 10TOPIKOU KOOTOUC,
ME Baon TNV apxn TOu I0TOPIKOU KOOTOUG E€KTOC aAnd TNV aMOTIUNON OUYKEKPIMEVWV
OTOIXEIWV TOU evepynTikoU Kal nabnTikou oe TpEXoUuoeg afieg kal BAcel TNG apxng Tng
OUVEXIONG TNG AsiToupyiag Tou OpiAou.

O1 AOYIOTIKEG APXEC NOU UI0BETABNKAV €ival cUPPWVA UE AUTEC NMOU akoAouBnbnkav kaTa
TN oUVTAEN TWV ETNOIWV OIKOVOUIK®V KATAOTAGEWV Tou OPiAou TnNG Xpnong nou €Anges Tnv
31.12.2005.

B.3. '‘Eykpion Twv OikovopHIk®wVv KataoTdoewv

To AloiknTikO ZupBoUAIo TnG Boyiat{oyAou Systems AE €VEKPIVE TIG GUVNUUEVEG ANAEG
Kal EVOMOINKEVEC OIKOVOMIKEC KATAOTACEIG Yia TNV Xpron nou éAn&e Tnv 30 Touviou 2006,
oTIg 25 AuyouaoTou 2006 .

B.4. Xpnon EKTIpRoswv

H oUvTa&n Twv OIKOVOUIK®WV KATAoTACEWY cUPPwva Ye Ta AMXM anaitei 6nwg n dioiknon
npofaivel oTnv JIEVEPYEIQ EKTIUACEWV KAl UNOBECEWV nou ennpedlouv Ta noad Twv
OTOIXEIWV TOU €vePYNTIKOU KAl NadnTIKoU Tn yvwaoTonoinon evOeXOPEVWY anaiThoswy Kal
UMOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOUIK®V KATAOTACEWV KABWC Kal Ta noaod
Twv €000wv Kal €E60wV KATa Tnv didpkela TnG nepiddou. Ta npaypaTikd anoTeAEéouaTa
evOEXETAl va SlIaPEPOUV and AUTEG TIG EKTIUNOEIG. Ava®opika UE TIG ONUAVTIKEG EKTIMNAOEIG
Kal KpIiogic TNG Aloiknong otnv oUVTAén TwV OUVNUUEVWY OIKOVOMIKWV KATAOTACEWV
BAEME ONUEIWOEIG €N’ AUTWV.

B.5. Evonoinon
O1 BAOIKEC AOYIOTIKEC APXEC NMOU UI0BETABNKAV KATA T NPOETOIYACIA TWV CUVNHUEVWOV
OIKOVOMIK®WV KATAOTACEWV €ival ol akOAoUBeG:

(a) Baon Evonoinong

Ol OUVNUMEVEC EVOMOINUEVEG OIKOVOUIKEC KATAOTAOEIC TNG ETaipeiac nepiAauBdavouv Tig
OIKOVOMIKEG KATAOTACEIG TNG WNTPIKNAG ETaipeiag BoyiatloyAou Systems AE kabwg kai
OAWV TwV BuyaTpIKWV ETAIPEIOV OTIG onoieg n Boyiat{oyAou Systems AE aokei €Agyxo.
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BOIIATZOIAOY SYSTEMS AE

Ev3iapeoeg OikovoHikéG KaTaoTaoesig cUHpwva pe Ta A.M.X.M.
yia Thv nepiodo anod 1 Iavouapiou émwg 30 Iouviou 2006

O £Aeyxoc upioTaTal o6Tav n Boyiatl{oyAou Systems AE pEow APEONG 1 €UPEONG KATOXNG
diatnpei TNV NnAsiowyn®ia Twv JIKAIWUATWV WYHPOU 1 €XEl TN dUvAPn AoKNoNG EAEYXOU OTO
SupBoUAIo Twv BuyaTpikwyv. O1 BuydTpikeC evonoloUvTal and Tnv nNUEPOMNVia nou o
ouUOIaoTIKOC EAEYXOC PeTapEpeTal aTov ‘OPIA0 Kal navouv va gvonoliouvTal ano Tnv nuepa
KaTd Tnv onoia o €AeyxXoc¢ nauvel va ugioTarai.

'‘ONEG Ol €VOOETAIPIKEG OUVAAAAYEC Kal UMoOAoIna €xouv anaAelpOei OTIG OUVNUUEVEG
EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC. ‘Onou anaitThBnke, ol AOYIOTIKEC APXEC TwWV
BuyaTpikwv €xouv Tpononoinbei €101 WOTE va dIaoPAMIOTEI N OUVENEIA PE TIGC AOYIOTIKEG
apxEG nou uloBetnBnkav ano Tov ‘OpiAo.

(B) ZupHETOXEG O€ OuyaTpikEG ETaipeieg (aNAEG OIKOVOHIKEG KATACOTACEIG)
Ol CUMMETOXEG TNG UNTPIKNG ETalpeiag oTic evonoloUeveG BuyaTpIKEG TNG ANOTIHWVTAl OTO
KOOTOC KTHOEWG HEIOV TUXOV OWPEUHEVEG (NHIEC anoueiwang.

O1 €vOIGUEDEG EVOMOINMEVEG OIKOVOMIKEG KATAOTAOEIC AnOTEAOUVTAl AMNO TIC OIKOVOMIKEG
KATaoTaoelc TNG MNTPIKAG Kal TwV BuyaTpIK®WV TNG OTIC OMOIEC N ETAIPEIA AOKEI EAgyXO.

>Tov napakdaTw nivaka napoucialovtal ol BuyaTpiKEG KAl OUYYEVEIC €TAlpeieC mnou
nepIAfeOnkav otnv evonoinon padi Je Ta OXETIKA MOCOOTA CUMMETOXNG KaBwC Kai Tn
dpacTtnpIdTNTa KAbe piac.

. YZUNHE-  M:g0d0c
Ovopacia ETaipeiag .:E(;’pp:q ApaoTnpioTnTa TOXNG Evonoi-
OpiAou nong
Voyatzoglou Systems Romania SRL Poupavia Eunopikn ETaipsia 100% OAIKR
. . . Mapoxng
k?.%'esxi;i?:gx(mwpf;: :E':;Jsrllzpeupérrmv EAAGSa Ynnpeoiwv 99% OAIKN
AnoBnkeuong

Organizer Stores Avwvupog Epnopikn
Etaipeia EEonAicHoU & AIaKOGHNONG EANGBa Eunopikn ETaipsia 99% OAIKR
EnayyeApaTik®v Xopwv

EKIJIOe(bO'EIC 999,

Revos Management SRL Poupavia \
AKIVATOV

OAIKA

ZYNOINTIKA OIKONOMIKA ZTOIXEIA OYIATPIKQN ETAIPEIQN

(30-6-2006)

. . Képdn
Mooa oz 000 eupw Agia Mepiloucia-  YNoxXpe® ‘Ecoda (Znpigg)
Enwvupia Ktnong ka Ztoixeia OEIG Ha‘ra

Popmv
ORGANIZER STORES AEE 990 1.969 1.563 606 (176)
LOGISYSTEMS AE 89 129 16 116 5
VOYATZOGLOU SYSTEMS ROMANIA
S.R.L. 192 1.802 1.007 1.318 161
REVOS S.R.L 693 643 0 0 (32)
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EvdiGpeoeg OikovopikéG KaTtaoTaoeig cUppwva pe Ta A.M.X.M.
yia Tnv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2006

H €€ayopd BuyaTpikng and Tov 'OpiAo AoyioTikonolgiTal Baosl Tng pebddou eEayopdac. To
KOOTOG KTNONG MIag BuyaTtpikng eival n evAoyn a&ia Twv MNEPIOUCIAKWV OTOIXEIWV MOU
d00nkav, TWV HETOXWV Mou €kdOONKAv Kal TwWV UMNOXPEWOEWV MoU avaAngénkav katd
TNV nUeEpounvia Tng avrtaAAayng, nNAEov TuxOv KOOTOUG APECa OUVOEOEPEVOU ME TN
ouvaAAayn. Ta nepiouciakd OTOIXEId, UMOXPEWOEIG KAl eVOEXOUEVEG UMOXPEWOEIG MOU
anokTwvTal ot pia €€ayopd €MIPJETPWVTAlI KATA TNV €€ayopd OTIG €UAOYeEC afiec Toug
ave&apTnTWG ToU NoocooToU CGUMMPETOXNC. To KOOTOG €€ayopdc neEpav TnG suAoyng a&iag
TWV €ni YEPOUC OTOIXEIWV MOU ANOKTAONKAv, KaTaxwpeital w¢ unepa&ia. Av To OUVOAIKO
KOOTOC TNG €€ayopdc sival PHIKPOTEPO ano Tnv eUAoyn afia Twv €ni YEPOUC OTOIXEIWV NMou
anokTnénkayv, n diapopd KaTaxwpeiTal Aueca oTa anoTeAEoNATA.

EvdoeTalpikEG ouvaAAayécg, unoAoina kai Pn npayupartonoinuéva kepdn and ouvailayeg
METAEU TwvV eTalpeiwv Tou Opilou anaAsipovTal. OI yn npayyatonoinuéveg {nNUIEC €Niong
anaAsipovTal, EKTOG €av N ouvaAAayn napexel evOsi&sic anopeiwong Tou PeTaBIBacBEVTOC
NEPIOUCIAKOU OTOIXEIOU.

O1 AOYIOTIKEG ApXEC TWV BuyaTpikwV €Xouv Tporonoindsi woTe va €ival oPoIOUOPPEC HE
AUTEC NouU €xouv uloBeTnBei and Tov 'OuiIAo.

B.6. TNMAnpo@opnon Karda TogEa

O 'OpIAOG £xel Napouaoidoel TNV avaAuon KAaTd YEWYPAPIKO TOPED KaBwWS dpacTnpIonoIsiTal
otnv EAAGda kai otnv Poupavia pe To  idlo avTIKEIyevo Katd Guvenesid dev MPOKUNTEI
UNoXPEWON Napouaciaonc OEUTEPEUOVTOG TOUET ava dpaaTnploTnTa.

Qc yewypapIikOC TopEag, opileTal pia YeEwypa@ikn Mepioxn, OTnV onoia napgxovral
npoidvTa Kal UNnPEcieg Kal n onoia UnNokeITal oe dIAPOPETIKOUG KIVOUVOUG Kal anodOaeig
ano AAAeG NepIOXEC.

B.7. ZuvdAAayHATIKEG HETATPONEG
(a) AsITOUpPYIKO VOHIOHA KdI VOHIOHA NApousiaong.

Ta OTOoIXEId TWV OIKOVOUIKWY KATAOTACEWV TWV €TAIpEI®V Tou OiAou enipeTpwvTal Baoel
TOU VOMIOMATOG TOU MPWTEUOVTOC OIKOVOMIKOU MePIBAAAOVTOG, OTO onoio KaBe eTaipeia
AeiToupyei  («AeiToupyikd  vopiopa»). Ol €VOMOINUEVEG OIKOVOUIKEG  KATAOTAOEIG
napouaialovtal o Eupw, nou €ival To AsIToupyikO VOUIOWA Kal To VOUIGHA napouaiaong
TNG KUNTPIKNG ETaipeiac.

To vouiopa AsiToupyiag Twv Eevwv BuyaTpikwyv Tou OpiAou gival To enionuo VOWIoua TNG
EKAOTOTE XWPAG Onou KaBe BuyaTtpikn AsiToupyei. Enopévwg, oe kABe nuepounvia
OIKOVOMIK®WV KATAoTACEWV OAAd Ta OTOIXEid TOU ICOAOYIOMOU auTwV TWV BuydTpiK®V
MeTaTpeEnovTal o Eupw pe BAon Tnv ouvaAAaypaTikn 100Tigia o€ 1oxU TNV nuepounvia
TWV OIKOVOMIK®WV KATAOTACEWV.
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Ta €o00da kal Ta £Eoda MEeTATPENOVTAl UE BAon TNV HWEON OTABMIKM 100TIMIO KATA TNV
OIGpKEId TOU €TOUG. H owpeupévn diagopd nou NPOoKUNTEl anod TNV aVWTEPW WETATPOMNN
KkaTaxwpeital ansubeiag oTa idia KepdaAaia £Ewc TNV nwAnon, diaypadn r ano-avayvwpion
kanolag BuyaTpikng, onoTe KAl JETAPEPETAI OTA ANOTEAECNATA NEPIOGDOU.

(B) Z=uvaAAayég kail unoAoina

O1 ouvaAlayéc oe E&va vopiouaTa PETATPEMNOVTAI OTO AEITOUPYIKO VOUIONA HE I00TIMIEG
nou I1oxUouv KaTtd TNV nUeEpounvia Twv ouvaAAaywv. Kepdn kar {nuiEc ano
OUVAAAQYUATIKEC OIaQOPEC Ol OMOIEG MPOKUMTOUV anod TNV TAKTOMOINOn TETOIWV
ouvaAAaywv kata Tn Oldpkela Tng neplddou Kal and Tn HPETATPOMN TWV VOUIOHATIKWV
oToIXEiwWV nou ekppdalovrtal o &Evo VOMIOpa HE TIC 10XUOUCEG I0OTIMIEC KaTd Tnv
nUepounvia 1coAoylopoU, KataxwpoUvTdl oTa anoTeAECNATA ) oTa idia KepaAaid.

B.8. Evowpara nayia NnEPIoOUcIakd oTolxEia

Ta evowuata ndyia eNPETPWVTAl OTO KOOTOG KTNOEWC HEIOV CUCOWPEUPEVEG ANOCBETEIG
Kal anoueiwoelc. To KOOTOG KTNOEWC NepIAaUBAavel OAEC TIC dueda enippPINTEEC OANAVEG yia
TNV AnoOKTNON TWV OTOIXEIWV.

EmnAéov dandaveg au€avouv Tn AoyloTikn a&ia TwV eVoOWPATWV nayiwv i karaxwpouvTal
w¢ EEXwPIOTO naylo povov €dv €ival mBavo Ta HPEAANOVTIKA OIKOVOMUIKA OQEAN va
€l0pevoouv gTov ‘OdIAO Kal To KOOTOC TOUG MNopei va enipeTpnBei agioniota. To kKOOTOC
EMNIOKEUWYV KAl OUVTNPNOEWV KATAXWPEITAl OTAd  AarnoTEAECOPATA  TO  €TOC  MOU
npaypartonoiouvTal.

Ta oikoneda dev anocBevovTal. OI anooBedeiC TwV AGAAWV OTOIXEIWV TWV EVOWUATWV
nayiowv unoAoyifovTal ye Tn otaBepry HEB0dO peoa oTnv WEEAINN {wr TOUG NMOU E€XEl WG
€&ng:

- KTipia 40 'ETn
- AuTokivnTa 5-7 €TN
- N\oInog €E0NAIONOG 3-5 £TN

O1 unoAeipuaTikéG a&iec kal ol WEENNEC (WEC TWV EVOWHATWV Nayiwv UMNOKEIVTAl O€
enavegeTaon os KABe 1IG0AOYIONO.

‘OTav ol AoyIoTIKEG aiec Twv evowUdTwV nayiwv unepfaivouv TNV avakTAoiun a&ia Toug,
n dilapopad (anopsiwaon) KaTaxwpeiTal aueoa we £€0d0 oTa anoTeAéopara.

Katd Tnv nwAnon evowpaTwy nayinv, ol d1agopec JeETAEU ToU TIMAKATOG nou AapBaveral
Kal TNG AOYIOTIKNG Toug a&iag kataxwpoUuvTal wé kEpdN N (nuiec oTa anoTeAéopara.

H Aloiknon TnG €Taipeiag o€ TaKTa Xpovika diaotnuaTa enave&eTtalel Tic eUAOYEG a&ieg Twv
yNNEdWV-0IKOMEDWY Kal KTIPIAKWV EYKATAOTACEWV PE TNV XPrON aVeEapTNTWV EKTINNTWV
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Kal ol Tuxov Olapopéc KaTaxwpoUvTdl o anoBeuaTikG avanpooappoyns Twv I10iwv
kepaAaiowv. To TuUxOV anoBeuaTikd avanpoodpuoyng nou undpxel ota idla Ke@aAlaia kata
TNV NWANCN, METAPEPETAI OTA KEPDN EIC VEOV.

B.9. Ao®PATA NEPIOUCIAKA OTOIXEIA
(a) Ynepaia

H unepa€ia avTinpoownelel Tn diapopd PETAEU TOU KOOTOUG €EayOopdc Kal TnG €UAoyng
a&iac Tou pepidiou TNG kabapng B€ong Tng BuyaTpikng / ouvOedEUEVNC ENIXEIpNONG KATd
TNV nuepopnvia Tng €€ayopdac. H unepafia and e€ayopec OuyaTpikwVv ETAIPEIDV
avayvwpileTal oTIC aocwuaTeg akivnTonoinoeic. H unepa&ia and €Eayopec ouvOedEUEVWV
ENIXEIPAOEWY avayvwpileTal oTov Aoydpldoho TWV OCUHPMETOXWY O OUVOEDEUEVEG
EMIXEIPOEIC.

H unepafia eléyxeTal €TNoiwg yia anopeiwon Kal avayvwpileral oTo KOOTOC MEioV TIG
onolec {NUIEC anopeiwonc.

Képdn kal {nuiec and TNV nwAnon Piag snixeipnong nepiAagBavouv Tn AoyloTikn a&ia Tng
unepa&iag avTIoTOIXEI OTNV EMIXEIPNCN NMOU NMOUANBNKE.

MNa okonoUG gA&yxou TNG unepagiag yia anopsinwaon, n unepagia KaTtaveueTal g€ PHOVADEG
dnuioupyiag TApEIKWY POWV, Ol OMoieg avTinpoownelouv Tov npwTelovTa TUMO
nAnpogoépnong katda Tohéa. ApvnTikn unepa&ia diaypd@ETal 0TA ANOTEAEOUATA.

(B) AoyiopIkoO

O1 adeieg AoylopikoU anoTIigwvTal OTO KOOTOG KTNOEWG Meiov TIG anooBéoelg. Ol
anooBeoelg unoAoyifovtal e Tnv otabepn pEBodO kaTa TNV dIApKEIa TNG WPEAIUNG {WNG
TWV OTOIXEIWV AUTWV N onoia Kupaiverar ano 3 €wg 5 xpovia.

Aandavecg nou oxeTidovTal HE AOYIOHIKA avayvwpidovTal w¢ £€oda OTav npaypartonoiouvTal.

(y) Texvoyvmwoia

H Texvoyvwoia avagQepeTal o€ OUPBACEIC NpOOBAonG OTnNV TEXVOYVWaid MWARCEWY,
dleupuvon TNG PBACEWC NPOMNOEIWV KAl MPOPNOEUTWY HE OCUUQPEPOUCA TIYEG Kal
peBodoAoyia opydvwong Kal A£IToupyidg KaTaoTNUATWV KATAVAAWTIKOV Kdl dIapKwV
ayabwv .

H anooBeon dievepyeiTal avaloya Pe Ta Xpovia TwV OUPBACEWV.

B.10. Anopsiwon a&iag nEpIOUCIaK®V CTOIXEIWV

(a) Anopeinon A§iag MNepIoUcIaK®V ZTOIXEIWV:
(i) Mn XpNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIa
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Me Tnv €€aipeon TNG unepa&iac Kal TWV ACWHATWY NAyiwyv NEPIOUCIAKWY OTOIXEIWV
ue anepiopioTn didpkela {wNG, Ta onoia €AEyxXovTadl yid anopeiwon TOUAdxioTov o€
€Tnola  Bacn, ol AOYIOTIKEG afieG Twv AoIN@V OTOIXEiWV PakponpoBsouou
EVEPYNTIKOU €AEyxovTal yia okonoUG anopeiwong otav yeyovoTa rn aAAayeG OTIG
ouvBnkeg unodnAwvouv OTI N AoyioTikh aia pynopei va pnv €ival avakthoiun. ‘Otav
n AoyloTikr a&ia kAnolou MeEPIOUCIAKOU OTOIXEIOU UMepPPAivel To AVakThOINO Mogo
Tou, n avTiotoixn d{nuia anopeEiwong ToOU KATAXWPEITAl oTnv  Katdoraon
anoTeAEoUATWV.

H avaktnoiun a&ia npoodiopileTal w¢ n peyaAuTepn agia peTa&l Tng kabapng TIPAG
nwANONG Kail Tng a&iag xpnoswc. Kabapr Tiun nwAnong €ival To nocd nou Pnopsi va
ANeBei and Tn nwAnon €vog neplouciakoU  OTOIXEiou oTa NAdiola  piag
apgpoTepoBapolC ouvaAAayncg oTnv onoia Ta HEPN €Xouv NARpn yvwon Kai
NMPooXwpPoUV OIKEIOBEAWG, HWETA TNV agaipeon KABe NPOCOETOU APECOU KOOTOUG
01a0g0onG Tou nepiouciakoU aTolIxeEiou, evw, a&ia xpnong ivar n kabaprn napouca
afia TWV EKTINOMEVWV HEAAOVTIK@WV TAUEIOK®WV POWV MOU AVAUEVETAl vd
npayuyatonoin®ouv ano Tn CUVEXN XPrNon €vOC MEPIOUCIAKOU OTOIXEIOU Kal anod Tnv
npocodo Mou avapéveral va npokUwel and Tn O1dBeor Tou OTo TEAOC TNG
EKTINWHEVNG WPEAIUNG (WNG ToU.

MNa Toug okonouc npoodiopiopyoU TNG AMOMEIWONG, TA OTOIXEId TOUu &vepynTIKoU
opadonoloUvTal 0TO XAUNAOTEPO €Minedo yid TO OMOIo Ol TAPEIOKEG poEG dUvaATaAl va
npoadioploToUV EEXwpIoTA.

(ii) XpnUaAaTOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA:

O Opihog a&lohoyei og kKABe nuepounvia kAsioipaTog Ta dedopéva ava@opika PE To
Katd nooov €va XPNUATOOIKOVOWIKO neplouciakd oToIXxeEio 1 dia  opdada
XPNHATOOIKOVOUIKWV OTOIXEIWV EXEl ANOUEIWOEI.

Ta XpnNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU UMOKEIVTAl 0E EAEYXO AMOMEIWONG
(eqooov upioTavTal OXETIKEC EVOEIEEIC) €ival MEPIOUCIAKA OTOIXEIA AMNOTIMWHEVA OTO
KOOTOG KTNOEWC (CUUMETOXEG Ot OuYyaTPIKEG KAl CUYYEVEIG €TAIpeieC oTov anAod
ICOAOYIOMO),MEPIOUTIAKA  OTOIXEId  anoOTIMWHUEVA OTO  avanooBeoTto  KOOTOC
(HakponpOBeopeG anaiThoeic) kKal O1aBE0IPNEG MPoc NwANon enevOUOEIG.

B.11. AnoOépara

Ta anoBEpaTta anoTigwvTal oTn XaunAdTepn TIUN MeETA&EU KOOTOUG Kdl Ka®apng
peuaTonoInNoiunG a&iac. To kKOOTOG Twv anoBepdtwv nepiAapBavel 6Aa Ta €Eoda nou
npayuartonoinénkav woTe va BpedBoUv 0Oc KaATAoTaon nwAnong, aAAd Xwpic va
nepiAappBavel k6ot davelgpoU. To KOOTOG TwV anoBepdtwy kabopileTal pe Bdon To YEGO
Tpiunviaio oTtabuikd kooToG. H kabapn peucTtonoinoiuyn afia Twv anobeydtwyv €ival n
EKTIMWMEVN TIMA NWANCNG OTNV Kavovikn Asiroupyia Tng ETaipsiag peiov ekTIHWHEvVA
avaykaia KoaTn yia Tnv nwAnor Touc.
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B.12. ENNOPIKEG ANAITAOEIG

(a) Aoyapiacpoi EionpakTtéor kai Motwtikn MoAimikn: O1  BpaxunpoBeopol
Aoyaplaopoi anaitoswyv eu@avifovral gTnvy ovouacoTIK Toug a&ia, YETA ano NPoBAEWYEIC
yla TUXOV Hn €lonpakTéa unodAoina v Ol JakpornpoBeopol Aoyapiaouoi anaiThoswyv
(unoAoina nou ekPeUYOUV TWV KAVOVIKOV OpwV NiOTWONG) anoTIHwVTdl OTO avanooBeoTo
kOOTOG PE BAon Tnv PEBOOO TOU MpaypdTikoU €MITOKIOU €KTOG €dv n Ola@opd dev gival
onuavTikn. O 'OyINog €xel Beoniosl KPITAPIA Yia Tn Napoxrn MioTwong OTouG NeEAATEG, Ta
ornoia O€ YeVIKEC yYpauueG BacoifovTal oTo PEYEBOC Twv OpacTnPIOTATWY TOU MEAATN, HE
NapaAAnAn EKTIUNON OXETIKWV OIKOVOUIK®WV MAnpo@opiwv. O OuvaAAayeG YEeVIKA
npaygartonolouvTal PE TOUG MEAATEC ME KAVOVIKOUC OPOUC KAl UE AVAPEVOUEVN MEON
dldpkela €ionpa&ng €EAvTa nNUEPEC and TNV AMNOCTOAR TWV EPNOPEUMATWV. & KABE
NUEPOMNViIa 100A0YIOHNOU OAEG OI KABUOTEPNMEVEG I ENICPAAEIC ANAITHOEIG EKTIHWVTAI YId
va nNpoaodIopIoTEl N avaykaldotnTa n un npoBAEWnG yia eMo@aleic anaitroeic. To unoAoino
TNG OUYKEKPIMEVNG MPOBAEWNG YIa €MIOCQPAAEIC ANAITAOEIGC NpoodppoleTal KaTaAAnAa o€
KGOe nuepopnvia KA€IOIHaTog 100AOYIOHOU WOTE va avTtavakAd Toug niBavoAoyoUUEVOUG
OXETIKOUC KIVOUVOUG.

AnoTteAei NOAITIKA Tou OpiAou va pn diaypd@ETal Kayia anaitnon Pexpl va eEavrAnbouv
OAEGC 01 OUVATEG VOUIKEG EVEPYEIEC YIa TNV €ionpa&n Tnc.

B.13. Tapeiaka dia@écipa

Ta Taueiakd OJlaBeoiya nepiIAagBavouv  Ta HETPNTA, TIC KATABEOEIC OWEWG, TIC
BpaxunpoBeopec YEXPI 3 MAVEC enevdUOEIC UWNANG peuaTONoinonG Kal XaunAoU piokou
Kal TIG TpanelIkEG unepavainyelc.

B.14. MeTOXI1KO KEPAAAio

To METOXIKO KEQAAAIO NMepPIAAUBAVEl TIC KOIVEC METOXEC TNG ETaipeiag. O1 KOIVEG PETOXEG
nepiAapBavovTal oTa idla kepaiaia.

To KOOTOC KTNOEWG I10iWV METOXWV €P@AVICETal a@AIPETIKA TwV 10iWV KEPAAdiwV TNG
ETaipeiag, €wg 6Tou o1 id1EG HETOXEC NouANBoUV 1 akupwBoUuv. Kabe kEpdog f nuid ano
nwAnon 1Biwv peToXwv kabapd anod daupeoca yia Tn ouvaAiayn €&oda kal ¢popouc,
nepiAapBaveTal wc anoBepaTikd ota idla kepdAaia.

B.15. AaveIOHOG

Ta daveia karaxwpouvTdl apxika otnv gUAoyn a&ia Toug, PEIWPEVA PE Ta TuxXOV AEoa
€€00a yia Tnv npayparonoinon TnNG OuvaAAayng. 3TN OUVEXEId danoTigwvTal OTo
avanoofeoTo KOOTOG Bdocel TnG YeBOdoOU Tou npaypaTikoU eniTokiou. Tuxov diapopd
METAEU Tou elonpaxBevToc nooou (kabBapd and oXeTika €€oda) kal Tng a&iag eE6pAnong
avayvwpileTal oTa anoteAéopaTa Kata Tn dlapkeia Tou davelopol Bacel TnNG Heboddou Tou
npayuaTikoU €MITOKiouU.
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H Aloiknon Tou Opilou nioTeUel OTI TA €MITOKIA Mou KaTaBdAAovTal O OxEon MeE Ta
ouva@pBevta ddveia 100duvapouv MPE Ta TpEXovTa eUAoya emTOKIA TnG ayopdg Kdal,
ouvenwc, Osv OUVTPEXOUV Ol MPoUnoBEoeiC onolacdnnoTe NPOCApUoyng TnNG agiag otnv
onoia aneikovifovTal ol UNOXPEWOEIG AUTEG.

Ta kooTtn OaveiopgoUu avayvwpilovral oG €Eodo oTn nepiodo KATA@ Tnv onoia
npaypartonoiouvTal.

B.16. ®0po¢ £1003NHaToG (TpEXmV kai AvaBaAAOHEVOG)

(i) TpEXxwv POPOG EI00ONHATOG

O TpEXxwV POpoc unoloyileTal BACEI TwV POPOAOYIK®V ICONOYIOHWYV KABE PIAG K TWV
ETAIPEIOV NOU NEPIANAPBAVOVTAl OTIG EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC, OUUPWVA HE
TOUG (OPOAOYIKOUG VOUOUC NMou IoxUouv oTnv EAAGda n adAAa gopoAoyikd nAaiola evrog
Twv onoiwv AgiToupyoUv ol BuyaTpikég e€EwTepikoU. H dandvn yia TpEXovta @Opo
€1000MaToC nNePIAAPBAVEl TOV POPO €100ONUATOC MOU MPOKUNTEl BACEI TwWV KEPOIWV TNG
kaBe eTaipeiag O6NW¢ avagopPwvovTal OTIC POPOAOYIKEC TNG ONAWOEIC Kal MPoBAEWYEIC yia
NPpOOoBETOUC (POPOUC Kal MPOCAUENCEIC YId AVEAEYKTEC @OPOAOYIKA XPNOEIG, Kdal
unoAoyiletal oUP@wva HE TIGC OeoPOBETNUEVOUC 1 0UCIACTIKG Be0N0BETNUEVOUG
(POPOAOYIKOUG OUVTEAEOTEC.

(ii) AvaBaAAOHEVOG (POPOC EICOBNHATOG

O avaBaAAopevoc popog €100dnKaToG npoadiopileTal Pe TN PEBODO TNG UMOXPEWONG MOU
NPOKUNTElI anod TIC MPOCWPIVEG OIAPOPEC METAEU TNG POPOAOYIKNG BAoNnG Kal Tng
AOYIOTIKNG aiag Twv MNEPIOUCIAK®WY OTOIXEIWV KAl TWV UMOXPEWOEWV. AvaBaAAOPevVOC
POpoc eioodnuaTtoc de AoyileTal v npokUNTel and Tnv apxIKr avayvwpion OTOoIXEiou
gevePYNTIKOU ) nabnTikoU o€ guvaAAayr, EKTOG ENIXEIPNUATIKNG CUVEVWONG, N onoia oTav
€YIVE n ouvaAAayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOC 1 nuia.

O1 avaBaAAOPEVEG POPOAOYIKEC analTAOEIC avayvwpilovTal KaTa Tnv €KTacn oTnv onoia
Ba unap&sr PEANOVTIKO (QOpoAoyNnNTEO KEPDOC yia TNV XPNOIYonoinon TNG MPoowpIVAG
dlapopdc nou dnuioupyei TNV avaBaAAopevn @opoAoyikn anaitnon.

O avaBaAAOueEVOG QOpOC €1000NKUATOG avayvwpileTal yia TIC NPOoowPIVEG dIAPOPEC Mou
npokunTouv and enevdUCEIC O BUYATPIKEG, JE €EAipedn TNV MEPINTWON NOU N avacTpodn
TWV NPOCWPIVOV dlapopwV eAEYXETAl anod Tov ‘OuIA0 Kal gival nieavo OTI oI MPOCWPIVEG
dlapopéc dev Ba avaoTpa@ouv oTo NPoBAENTO YEAAOV.

O avaBaAAdpevog popoc npoadiopileTal JE TOUC (POPOAOYIKOUG OUVTEAEOTEG NMou IoXUouv
KaTda TNV nUeEpounvia Tou IcoAoyiopoU.
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B.17. MapoxEG OTO NPOCWNIKO

(a) Napoxég pera Tnv £€§080 ano Tnv unNnpecia

O napoxéc MeTa TNV €£0d0 and Tnv unnpecia nepiAapfdvouv TOOO npoypdauudara
KaBopIoHEVWV EICPOPWYV OCO KAl NPOYPAUHATd KaBopIoUEVWY NAPOXWV.

To J0eDOUAEUPEVO KOOTOC TWV MPOYPAUHATWV KABOPIOUEVWV EI0POPWYV KATAXWPEITAl WC
£€£000 OTnV nepiodo nou agopd.

H unoxpéwaon nou KATaxwpeiTal oTov IC0AOYIONO Yia TA MPOypAuPaTa KaBopIoHEVWYV
napoxwv eivalr n napovuoa a&ia Tnc OEO0UEUONG Yia TNV KABopIioyevn napoxn HeEiov Tnv
guAoyn afia Twv MNEPIOUCIAKWY OTOIXEIWYV TOU MNPOoypduPaToC KAl TIG WETABOAEC nou
NPOKUMNTOUV ano Td Mn avayvwplopéva avaloyioTika KEpON Kal {nUIEC KAl To KOOTOG TNG
npoUnnpeoiac. H Jd&opeuon TNG KaBopIOPEVNG NAPOXNG unoAoyileTal €Tnoiwc ano
ave&apTnTo avaloylioTr HPE T XPAon TnG MeBOdou TNG npoBeBANMUEVNC MICTWTIKAG
Movadoc (projected unit credit method).

Ta avaAoyioTika KEpON Kal ol {nUieg nou NpokKUNTouV anod TIG NPOCAPHOYEG WE BAon Ta
IoTopika OedopEVa Kal €ival navw r KAtw anod To nepibwpio Tou 10% TNG CWPEUHPEVNG
UMOXPEWONG, KaraxwpouvTdl OTd anoTeAEouaTta  MECA  OTOV  AVAPEVOUEVO  HECO
ao@aAIoTIKO XPOVO TwV CUMMETEXOVTWV OTO MNpoypduud. To KOOTOC npolnnpeciag
KATaXwpEiTal AUeca oTa anoTeAECUATA WE €Eaipean TNV NEPINTWON NMou ol JETABOAEG Tou
npoypduuaToc €EapTwvTal And TOV EVAMOPEVOVTA XPOVO UMNPECiac TwV £pydlOUEVWV.
>TNV MEPINTWON AuTn TO KOOTOC MPoUnnpeciac KATAXWPEEITAI OTA AMOTEAECUATA ME TN
oTadepr HEBODO PETA oTnV NePiodo wpipavonc.

(B) Kpatika Aoc@aAioTika Mpoypdappara: To npoownikd Tng ETaipeiag kaAunTteral
KUpiwg ano Tov kupio KpaTikd AopaAioTikd ®opéa nou apopd oTov ISIWTIKO Topéa (IKA)
nou Xopnyei ouvTa&lodoTIKEG Kal 1aTPOPAPHAKEUTIKEG napoxec. Kabe epyalouevog sival
UMOXPEWMEVOC VA OUVEICPEPEI JEPOC TO PNVIAioU PIoBOU TOU OTO TAWEIO, EVW TUAMA TNG
OUVOAIKNAC €10popac kaAunteralr ano Tnv Etaipeia. Katd Tnv ouvtaglodotnon To
OUVTa&I0d0TIKO Taueio €ival uneuBuvo yia TNV KaTtdBoAr Twv GUVTAEIODOTIKWY MAPOXWV
oTtoug epyalopévouc. Kata ocuvenela n ETaipeia Osv €xel kapia VOMIKN 1 TEKUAPTA
UMOXPEWGN YIA TNV NANPWHN HEAAOVTIKWV NAPOXwV HWE BAcn auTo To Npoypauud.

B.18. MpoBAEyeig

(a) NpoBAsweig kal EVOEXOHEVEG YNOXPEMOEIG

MpoBAcwelc avayvwpifovtal oTav o0 ‘OHIAOG €xel NAPOUCEG VOMIKEG I TEKHUAIPOMUEVEG
UMOXPEWOEIG WG ANMOTEAECHA MPOYEVECTEPWY YEYOVOTWY, €ival mbavn n ekkabdapion Toug
MEOW €KPONG NMOpwV, Ta d€ MNO0d TWV UMOXPEWCEWY PNopoUV va ekTignBouv agioniora. Oi
npoBAEweic enaveEeralovtal o KAOE nUeEpounvia 100AoyIiopoU Kal npooappolovTal €70l
woTE va aneikovifouv Tn napouoa a&ia Tng dandavng Nou avapeveTdl va €KTAMIEUBE yia
TNV TAKTOMOINOn TNG UMOXPEWONG, XXETIKA ME TIG NPOPBAEWEIC MOU AVAMEVETAl Vd
ekkaBapioToUv o0t pakponpoBeopo opilovra onoTe n enidpacn TnNG XPOVIKNG a&iag Tou
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XPNHUATOC €ival onuUavTikn, Tad OXETIKA nood unoloyilovral NpPoeEoPAWVTAC TIC
AVAPEVOUEVEG MEANOVTIKEG TAMEIOKEG POEC ME €vaV OUVTEAECTH MPo POPWV O OMoiog
avTikaTonTpilel TIG TPEXOUOEC EKTIMACEIC TNG AYOPAG YId TNV XPOVIKN a&ia Tou XpruaToc,
Kal Onou KpIiveTal anapaitnTo, Toug KIVOUVOUC Mou OXeTI(oVTal CUYKEKPINEVA HE TNV
unoxpewaon. O1 &evOEXOMEVEC UMNOXPEWOEIC dev  avayvwpilovTal OTIC OIKOVOMIKEG
KAaTAoTAoEIC AAAG yvwaoTonolouvTal, €kTOC €av n nmavoTnTa HIAG €KPONG NOpwv mnou
EVOWHATWVOUV OIKOVOMIKA OQEAN e€ival eAaxiorn. Evdexoupeveg anaitrnoeic Jev
avayvwpifovTal OTIG OIKOVOMIKEC KATAOTAOEIC AAAG yvwaoTonolouvTal €pdoov n €10pon
OIKOVOUIK®WV W@EAEIOV gival mbavr.

B.19. Avayvwpion e000wVv

Ta €o0oda nepiAayBavouv Tnv eUAoyn aia Twv NwWANCEwvV ayabwv kal napoxng
unnpeciwyv, kabapd and TOUG AVAKTWHEVOUC (POPOUC EKMNTWOEIG KAl €NIOTPOPEG. Ta
dlaiTepika €0o0da péoa ortov ‘OpiAo diaypagovTtal NnARpwc. H avayvwpion Twv £00dwV
yiveTal wg €&ENG:

(a) NwARosic ayadbwv

O1 nwAnoeic ayabwv avayvwpifovtalr oTav o ‘OpiAog napadidel Ta ayabd oToug NeAATEG,
Ta ayaba yivovTtal anodekTd anod auTouc kal n eionpa&n Tng anaitnong eivar evAoya
€EaoQaAIoUEvVN.

(B) Mapoxn unnpeciov
Ta €coda and napoxn unnpeoiwv Aoyilovral pe Baon To oTAdI0 OAOKARPWONC TNG
UNNPECIiag o€ oxXEON HE TO EKTIMWHPEVO OUVOAIKO KOOTOG TNG.

(y) 'Ecoda ano Tokoug
Ta €00da and TOKoug avayvwpidovtal BACel XPOVIKNG avaAoyiag kal Je Tnv Xpron Tou
NPAayuaTikou €NITOKIOU.

(0) MepiouaTa
Ta pepiopaTta, Aoyilovtal wg £€00da, 0Tav BepeAiwveTal To dikaiwpa €ionpagng Toug.

B.20. MioOwoEIq

O1 piobwoelic nayiwv onou o ‘OpIAoG diaTnpei oucIwdWS OAOUG TOUuG KIVOUVOUG Kal OPEAN
Tng 1dlokTNoiag Ta&ivopolvTal WG XPNMUATOJOTIKEG HICOWOoelG. O  XpnUATOJOTIKEG
MI0BWoeIC KepaAalonoloUvTal JE TNV €vapén Tng MioBwong oTn XaunAoTepn METAEU TNG
guAoyng a&iac Tou nayiou aToixeiou ) TNG napouoac afiag Twv eAAXIOTWV UICOWHATWV.
KaBe pioBwpa enipepileTal HeTa&l TNG unoXpEwong Kal TWV XPNUATOOIKOVOUIK®OV £E00WV
£TOI WOTE va EMNITUYXAVETAl €va oTaBepd €MITOKIO OTNV UMOAEINOUPEVN XPNMATOOIKOVOUIKN
unoxpéwon. O1  avTioToixeG  unoxpewoelc and  pioBwparta, kabapeg  ano
XPNUATOOIKOVOMIKG  €E0dd, aneikovidovral OTIC UMOXPEWOEIG. To  HWEPOC  TOUu
XPNHUATOOIKOVOMIKOU €EO6O0U nMou apopd og XpnUaTodoTIKEC HICBWOEIG avayvwpileTal oTa
anoTeAéopara xpnong kata Tn didpkeia TnG pioBwong. Ta ndyia nou anoktnénkav e
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XpNUaTodOoTIKN MioBwaon anooBevovTal oTn YIKPOTEPN NePiodo PETAEU TNG WPEAINNG (WNG
TwV Nayiowv oToixeiwv kal TnG d1dpKelag Jiobwaong Toug.

MIoBwoEeIC ONou ouCIWdWC o1 KivOuvol Kal avTapoIBEc TnG 1IdlokTnoiag diaTnpouvTadl ano
TOV eKMICOWTN Ta&ivopoUvTal WG AEITOUPYIKEC MIoBwaoelc. O NANPWMES Nou yivovTal yia
AEITOupyYIkEG MIoBwoel (kaBapeg and Tuxov KivnTpa nou npoogepbnkav and Tov
eKMIOBWTN) avayvwpilovTal oTa anoTEAEONATA XPNOoNC avaloyikd KaTta Tn OIAapKeEIa TNG
HioBwong.

B.21. AiIavOHuN HEPICHATWOV
Alavoun PepiopyaToc avayvwpileTal w¢ unoxpewaon OTav n dlavourn €ykpiveTrar and Tnv
levikn ZUVEAEUON TWV PETOXWV.

B.22. Néa MpoTuna kail AIEpHNVEIEG

To ZuppoUAio AieBvwv AoyioTiIKwV MpoTunwy, Kabwe kai n Enrponn Alepunveimy, €Xouv
Non e€kOWOEl HId OEIpd VEWV AOYIOTIKQOV MPOTUNWV Kdl OIEPUNVEIOV TWV OMoiwv n
€QApUoyn €ival UNOXPEWTIKA Yia TIC AOYIOTIKEG neplddouc nou apyxidouv ano Tnv 1n
Iavouapiou 2006 kal evTelBev (ekTOC av ava@EpeTal dIAMOPETIKA NApakaTw). H ekTipnon
Tou OpiAOU OXETIKA PE TNV €MidPACN AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIOV EXEl WG
e&ng:

ANXI 6: E§eEpelivnoN KAl EKTIHNON OPUKT®V NOPWV: Agv £xel epappoyrn aTov ‘OpiAo
kal dev Ba ennpPeAcel TIC OIKOVOUIKEG TOU KATAOTACEIC.

ANXMN 7: TVWOTOMNOINOCEIG XPNHATOOIKOVOHIK®V HECWV: TOo MNPOTUNO AUTO EXEl
UNoxpewTIKA 10XU VIa TIG AOYIOTIKEC NMEPIODOUG nou apXifouv and Tnv 1n Iavouapiou 2007
Kal JETAYEVEOTEPA. AEV AVAMEVETAl va €NNPEACEl ONUAVTIKA TIG OIKOVOUIKEG KATAOTATEIG
Tou Opilou. To npOTUMO anaITEl KUPIWG NPOCOETEG YVWOTOMOINCEIC ava@opikd WE
XPNHATOOIKOVOMIKA HEDQ.

AEEXN 3: Aikai®pata eKNOUNNG asgpiwv: H diepunveia auTtn apyoTepa anooupbnke
and Tnv Emtponn Algpunveiwv. Aev €xel epappoyn otov ‘OpiAo kal dsev Ba ennpedoel TIG
OIKOVOWMIKEG TOU KATAOTACEIC.

AEEXIN 4: NMpoodiopicHOoG €av Hia oUHBaon nepIAApBAavel XpnHATOOIKOVOHIKN
HicOwon:

H e@pappoyn Tou AEEXM 4 0ev avapeverar va dAAAG&sl Tov AOYIOTIKO XEIPIOHO
onolaodnnoTe ano TIG 1I0XU0UOoEG oupBacelg Tou Opilou.

AEEXI 5: Aikaiopara ano engvduon o€ TAUEIO yia XpNUATodoTnon naponAiguou.
avanAaong kal nepIBaAAovTIKNG anokaTaoTaong: Asv £xel e@appoyn atov ‘OpiAo Kal
dev Ba ennpedcel TIC OIKOVOMIKEG TOU KATAOTACEIC.

AEEXI 6: YNOXPEMOEIG NOU NPOKUNTOUV ano 3pacTnPIonoinon O CUYKEKPIPEVEG
ayopég anoBANTWV, NAEKTPIKEG KAl NAEKTPOVIKEG OUOKEUEG: Aev €Xel e@apuoyn
oTov ‘OpiIAo kal dev Ba ennpedoel TIC OIKOVOMUIKEG TOU KATACTAOCEIG.

AEEXN 7: Eqpappoyrn TnG pEOOJou petaTtponng AAMN 29: Acsv £xel e@apuoyn oTov
'OpIAo kal dev Ba ennpedcel TIG OIKOVOMIKEG TOU KATAOTACEIG.

AEEXN 8: Nedio epappoyng AMNXM 2: Asv 8a ennpedoel TIG OIKOVOUIKEG KATAOTACEIG
Tou OpiAou.
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(B) AvakaTata&eig KovOuAimv
Opiopeva ano Ta kovdUAla Tou IooAoyiopoU Kdl TwV ANOTEAECUATWYV TNG NMPonyoUHEVNG

xpnoew¢ 30.6.2005 avaTta&ivoundnkav yia okonoUC¢ napouciacng, MPOKEIMEVOU va
KaTaoToUV OJOEIdN KAl CUYKPIOIYa WE Ta avTioTolixa KovdUAia Tng TpExouoac Xprnonc.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. NMAnpopopnon kara ToHEa

KaTta tnv 30.06.2006 n ETaipeia kai ol BuyaTpikeég Tic dpaoTtnpionoloUvTal otnv EAAGda
kal otnv Poupavia pe To 010 avTikeiyevo KaTtd ouvénelia dev MNPOKUNTEl UMOXPEWON
napouaciaonc dsuTepeloVTOC TOUET ava dpaoTnpidTnTd.

QG YEwYpaQIKOC TOMEAC, opileTal pia Yewypa@ikn MeEPIOXn, OTNV onoia napexovTal
npoidvTa Kal unnpecieg kal n onoia unokeiTal g d1APOPETIKOUG KIVOUVOUG Kal anodOoelg

ano AAAeG NepIoXEC.

NAHPO®OPH2H KATA TOMEA

30.06.2006 30.06.2005

(nocéa os 000 Eupd ) EAAAAA POYMANIA ZYNOAO EAAAAA POYMANIA ZYNOAO
KukAoc Epyaciov (MwARoeIc) 11.259 1.298 12.557 10.931 1.101 12.032
Meiov : KOoTog NnwAnBEVTWYV (6.651) (754) (7.404) (6.750) (672) (7.421)
MikTa AnoTeAéopara
ExkpeTaAAguong 4.608 545 5.153 4.182 429 4.611
Noind '‘Ecoda EkPeTAAAEUONG 25 20 45 91 44 135
'EE0da AloIknTIKNG AgIToupyiag (673) (108) (781) (771) (67) (838)
'EE0da AsiToupyiag AlaBEgewd (2.889) (299) (3.188) (2.489) (246) (2.735)
Mepika AnoTeAéopara
ExkpeTaAAguong 1.072 157 1.228 1.012 161 1.173
KaBapd 'Ecoda ('EEoda)
XpNUATOOIKOVOUIKNG
AeiToupyiag (271) 0 (271) (273) (0) (274)
Képdn (Znpieg) npo ®opwv 800 157 957 739 160 899
®o6pol EicodnuaTog (280) (29) (309) (274) (27) (301)
Ka@apa Képdn/(ZnHi£g)
XpROEWG 520 128 648 465 134 599
AlkaiopaTta Melowneiag 2 1
KaB®apo AnotéAeopa OpiAou 650 600
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2. KooTtog MioBodooiag

To k6oTo¢ MIoBodoaiag Nnou cUPNEPIAAPBAVETAl OTIGC CUVNUUEVEG OIKOVOUIKEG KATAOTACTEIG
avaAueTal we ENG:

OMIAOZ ETAIPEIA

(nooda o 000 Eup®) 30.6.2006 30.6.2005 30.6.2006  30.6.2005
MioBoi kal nuepopiobia 1.565 1.419 1.367 1.340
EpYOOOTIKEG EICPOPEG 405 357 351 333
NoIngg Napoyxécg 35 63 35 63
MpoBAewn anolnuiwong

NPOCWMIKOU 10 0 9 0
MioBoi oTnv Mapoxn 62 67 62 67
ZuvoAo 2.078 1.905 1.825 1.802

To anaoxoAoUuevo Npoowniko Tou OpiAou avaAueTal wg €ENG :

OMIAOZ ETAIPEIA
30.6.2006 30.6.2005 30.6.2006 30.6.2005
MioBwToi 152 136 102 109
Huepopiabiol 28 27 28 27
Z0voAo 180 163 130 136
3. NwAnoesig -Aoinda '‘Ecoda
O1 NnwANoeIC avaAuovTal WG KATwe! :
OMIAOZ ETAIPEIA
(nood os 000 Eupw) 30.06.2006 30.6.2005 30.06.2006 30.6.2005
'Ecoda and NwANoEeI§ ELNOPEUHATWY 11.905 11.686 10.552 10.953
'Ecoda and napoxn unnpecimv 652 346 470 247
Z0voAo 12.557 12.032 11.021 11.200
Ta Aoina €o0oda avaAuovTal WG KATweI :
OMIAOZ ETAIPEIA
(nooda o 000 Eup®) 30.06.2006 30.6.2005 30.06.2006 30.6.2005
'Ecoda and Evoikia KTIpiov 0 0 90 85
Aoind 'Ecoda 45 135 23 34
ZUuvolo 45 135 114 119
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4. XpnUHaTtooikovouika £é§0da — €00da

Ta xpnUaToolkovouika €00da (£€0da) avaAUovTal wg akoAoUBwG:

OMIAOZ ETAIPEIA
(nooa os 000 Eupa) 30.06.2006 30.6.2005 30.06.2006 30.6.2005
ZUVOAO XPNHATOOIKOVOUIKWY EEOSWV (275) (286) (260) (284)
>UVOAO XPNHATOOIKOVOUIK®V £00dWV 4 13 0 8
KaBapd xpnuaTtooikovopika €coda
(£E050) (271) (274) (260) (276)
5. ®opol

O @OpocC €100dnuaTog yia Tn nepiodo Tou £Touc 2006 €xel UNOAoOYIOBEl PNE OUVTEAEDTR
29% kal 32% yia To €1oG 2005 evw £xel Npooau&nBei kal Pe TIC PN EKMINTOUEVEG dANAVEC.
H etaipeia Oev €xel eAeyxBei ano TIC POPOAOYIKEG APXEC yia TIC xpnoesig 2004-2005. H
BuyaTpikn eTaipeia Voyatzoglou Systems Romania SRL dev £xel eAeyxOei ano TIC appoOdIEG
apxec yia Ti¢ xpnoeic 2000-2005.

H BuyaTpikn €Taipeia Logisystems AE dev £xel eAeyxOei ano Tic ®opoAoyikec ApXEC OIOTI N
NPWTN €TAIPIKN TNG XPNon €Ange Tnv 31-12-2005.

O1 BuyaTpikég etaipeieg Organizer Stores AEE kal Revos Management SRL dev €xouv
eheyxBei and TIG dopoloyikeG ApxEG OIOTI N NPWTN ETAIPIKA TOUG XPAon ARyel Tnv
31/12/2006 kai 31/12/2005 avTioToIxa.

H npoBAswn yia Toug pOpouG €1I000APATOC NOU aneikovi{eTdl OTIC OUVNHUEVEG OIKOVOUIKEG
KATAoTAOEIG avaAUETal wG KATWO!:

dopoi1 Eicodnuaroc

OMIAOZ ETAIPEIA
(nooca o€ 000 Eupw) 30.06.2006 30.6.2005 30.06.2006 30.6.2005
Tpéxmv ®opog Eicodnparog Mepiodou 239 324 210 297
MAgov
®opol MponyoupEvwy Xpnoswv 13 0 12 0
Aoinoi un Evowyar. ato ASIToupyIiko
KoaTog dopol 0 0 0
AvaBaiopevor ®opol Mepiddou 58 (23) 55 (17)
Zuvo')\o dopoloyikn YNOXPEWONG 309 301 277 279
Mepiodou

O1 avaBaAAopevol @Opol €1000AKUATOC NMPOKUNTOUV and TIC NPOCWPIVEG dIAPOPEG PETAEU
TNG AoyIoTIKNG afiag kal Twv QOpPOAOYIKWV BACEWV TWV OTOIXEIWV €&vepynTIKOU KAl
naénTikoU kai unoAoyidovtal Baoel Tou I0XUOVTOG OUVTEAEDTH popoAoyiag €100dMKATOG.

O1 Aoyapiaopoi Twv avaBallopevwv ¢popwyv avaAlovTal wc akoAoUBwG:
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AvapBaAAopevol Popoi

OMIAOZ

ENEPIHTIKOY

YtméAoirtra 01.01.2006
Xpewaoelg / (TMoTwaoeIg) oTa
AtroteAéopaTta XprRong

YmroAortra 30.06.2006

NAGHTIKOY

YméAoira 01.01.2006
Xpewaoelg / (TMoTwoeig) oTa
AtroteAéopata Xpriong

YmoéAoimra 30.06.2006

ETAIPEIA

ENEPIHTIKOY

YtméAoirmra 01.01.2006
Xpewaoelg / (TMoTwoeIg) oTa
AtroteAéopata Xpriong

YmroAoitra 30.06.2006

MAGHTIKOY

YmoéAoimra 01.01.2006
Xpewaoelg / (TNoTwaoeIg) oTa
AtroteAéopata Xpriong

YmréAoitra 30.06.2006

Atmradiwosig

MpoBAéyeig Aikaiwpata oToixeiwv  ATTolnHIWCEIG
emo@aleiwv Texvoyvwoiag evepynTikoU TTPOCWITIKOU ZYNOAO
24 14 171 1 210
2) 4 (10) 3 (6)
22 18 160 204
AvaTtrpo-
Avatrpo- OoapUOYEG
cappoyn asiag TMpoocapuoyn AoimTwyv TTayiwv
AKIVATWV amooRécewv oTOoIXEiWV 2YNOAO
(208) (111) 2 (317)
0 (51) 1 (51)
(208) (162) 1 (368)
Amragiwoeig
MpoBAéyweig Aikaiwpata oToixeiwv  AmodnMIwoElg
emo@aAeiwv Texvoyvwoiag €vepynTIKOU TTPOCWITIKOU ZYNOAO
24 14 160 0 198
2) 3 (8) 2 (4)
22 17 152 2 194
Avatrpo-
Avatrpo- OapPMOYEG
cappoyn agiag TMpoocapuoyn AoITTwy Trayiwv
aKIVATWV amoofécewyv oToIXEiWV ZYNOAO
(208) (111) 2 (317)
0 (51) (1) (51)
(208) (162) 1 (368)
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Képdn ava MeToxn

O unoAoyIopog TwV Bacikwyv KEPdWV ava petoxn BacileTal ota akdAouba dedopéva:

(nocda os 000 Eup®) ‘Opi1Aog ETaipeia
30.06.2006 30.06.2005 30.06.2006 30.06.2005
KaBapd kepdn 648 599 572 609
SUVOAIKOC HECOC OTABUIOHEVOG
apIBUOC HETOXWV O KUKAOpOpIa 6.325 6.325 6.325 6.325
Baoika képdn ava peroxn (o €) 0,10 0,09 0,09 0,10
7. Aoinég MakponpoOeoHeG ANAITAOEIG

O1 AoInég pakponpOBeoPeG anaiTNOEIC TNG ETAIPEIAC AVAPEPOVTAl KUPIWG O DOOMEVEG
EYYUNOEIG YIa AEITOUPYIKEC MIOOWOEIC aKIVATWV Kal
avaAuovTal WG akoAoUbwc:

EMIBATIK®WV AQUTOKIVATWV  Kal

OMIAOZ ETAIPEIA
(nocd og 000 supw) 30.06.06 31.12.05 30.06.06 31.12.05
Eyyunoeig AsiIToupyikwv MigBwoswyv 161 109 68 63
NOINEC EYYUNOEIG 21 27 18 24
2UvoAo MakponpoBsoumV
ANAITnoswv 182 136 86 87
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8. Evowparta Mayia Nepiouociaka ZTolxeia

H kivnon Twv evowpuatwv nayiwv MEPIOUCIAK®WY oToIXeiwv kata Tnv 30.06.2006
avaAueTal wg KaTwoi:

(noca o 000 sup) Evo®wHaTeG AKIVITONOINOEIG
‘Epya
rmneda / . Mnxavn- MeTago- Aoinog uno .
OMIAOZ O1kONneda Kripia HaTa pika Méoa EZonAiopog Kataok Zuvoho
€uUn
KdoTog KTRong
YnoAoino Tnv 01.01.2006 3.398 12.161 221 514 2.769 1 19.064
MA&ov:
MpooBnkec nepiodou 0 43 0 72 54 3 172
Eknoinosig nepiodou 0 0 0 (53) 0 0 (54)
ZUvoAo XpEMOEWV
Nep16dou 0 42 0 19 54 3 118
YnoAoino tTnv 30.06.2006 3.398 12.203 222 533 2.823 4 19.182
AnooBEoeig
YnéAoino Tnv 01.01.2006 0 (756) (85) (352) (1.750) 0 (2.943)
MAéov:
MpoaoBnkeg Mepiodou 0 (171) (11) (25) (156) 0 (363)
Exknoinoeig Mepiddou 0 0 0 50 1 0 51
ZUvoAo XpEWOEWV
Nep1odou 0 (171) (11) 25 (155) 0 (312)
YnoAoino tnv 30.06.2006 0 (927) (96) (327) (1.905) 0 (3.255)
Ka@apn AvanooBeoTn
Aia 30.06.2006 3.398 11.277 125 206 918 4 15.927
raneda / Mnyavi- MeTago- Aoinog EUPHY:
ETAIPEIA Oikoned Kripia nxavn pIKaG EEonAiopo ZUvoAo
_— para . Katao
a Megoa S .
KEURN
KdoTog KTRong
YnoAoino Tnv 01.01.2006 3.398 9.452 201 414 2.439 1 15.904
MA&ov:
MpooBnkec Mepiodou 0 11 0 1 23 0 35
Eknoinoeig Mepiodou 0 0 0 (41) 0 0 (41)
ZUvoAo XpEWOoEWV
Nep1odou 0 11 0 (41) 23 0 (6)
YnoAoino tTnv 30.06.2006 3.398 9.463 201 373 2.462 1 15.898
AnooBéceig
YnéAoino Tnv 01.01.2006 0 (680) (85) (330) (1.653) 0 (2.748)
MAéov:
MpooBnkeg Mepiddou 0 (118) (10) (12) (127) 0 (268)
Exknoinoeig Mepiddou 0 0 0 41 0 0 41
ZUvoAo XpEWOEWV
Nep16doU 0 (118) (10) 29 (127) 0 (226)
YnoAoino tTnv 30.06.2006 0 (798) (95) (300) (1.780) 0 (2.974)
Kabapn AvancoBeotn 3.308  8.664 106 73 682 1 12.924

A&ia 30.06.2006
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9. Enevduoeig o€ AkivnTa

Ta akivnTa Ta onoia KATEXEl N €TAIPEId KAl Ta EKPICOWVEl €X0UV KATaxwpnOei o KOOTOG
ayopdc r 0 KATAOKEUAOTIKO KOOTOG. ZUP(wva pe To AMXM 40 napakoAouBouvTal WG
akivnTa yia engvouon.

H dioiknon Tou OpiAou eKTIYAG OTI AOYw TOU MPOC(ATOU TWV CUVAAAAY®WV Kdl oudepiag
METABOANG TWV OUVONKWV OTNV ayopd akIvATwV O&V OUVTPEXEI AOYOC amnopeiwong Tng
afiac Touc.

30.6.2006
OMIAO ETAIPEIA
EUAoyn aia 622 2.085
'Ec0da HIoCOmuATOV 0 90
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10. AulAa MNepiouociaka ZToixeia

Ta dAuAa nNepPIOUCIAKA  OTOoIXEia nepIAaPBavouv ayopd AoyiouikoU Kdal

SYSTEMS AE

OUMHETOXWV. H Kivnaon Twv OXETIKWV AOyapiaou®V €XEl WG EENG:

OMIAOZ

AZQMATEZ AKINHTOMNOIHZEIZ

unepaia and ayopd

(nooca oe 000 eup®)

KooTog

YnoAoino tnv 01.01.2006
NAfov:

MpoaoBrikeg nepiddou
Eknoifoeic nepiodou

Z0voAo Xpewoewv MNMepiodou
YnoAoino Tnv 30.06.2006

AnooBéceig
YnoAoino tnv 01.01.2006

MA£ov:

MpooBnkeg NepIOdOU
AvanpooapuoyeEg

20voAo Xpewoewv MNMepiodou
YnoAoino Tnv 30.06.2006
Ka@apn AvanooBeoTtn ASia
30.06.2006

ETAIPEIA

(noocd o€ 000 supw)

KdoTo

YnoAoino Tnv 01.01.2006
OAfov:

ZUvoAo Xpewoewv Mepiodou
YnoAoino Tnv 30.06.2006

AnooBEoeig
YnoAoino Tnv 01.01.2006

MAéov:

Mpoabrikeg Mepiodou

ZUvoAo Xpewoewv Mepiodou
YnoAoino Tnv 30.06.2006
KaBapn AvanooBeoTtn ASia
30.06.2006

Aoyiopika Noingg
. Znpara ACOUATEG Z0volo
Mpoypappara AKIVNTONOINOEIG
365 458 1 835
25 0 0 25
1) 1)
25 0 (1) 24
401 458 0 859
(208) (92) (1) (300)
(29) (46) 0 (75)
0 0 1 1
(29) (46) 1 (74)
(236) (138) 0 (374)
165 321 0 485
NAoyiopika Noinig
n oY C.I'" ara ZAuara Ac®OMATEG Z0voAo
poypaup AKIVNTOMNOINOEIG
365 458 0 823
0 0 0 0
365 458 0 823
(203) (92) o (295)
(27) (46) 0 (72)
(27) (46) 1) (72)
(230) (137) 0 (367)
135 321 0 455
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H Aloiknon Tou OpiAou ekTIPaG and Tnv PEXPI Twpad €EENIEN TwV epyaciwv, OTI, OV EXOUV
npokUuwel evOei&EIC N yeyovoTa Mpaypatonoinong aoknong anoueimong Tng unepagiag
oUppwva pe 1o A.M.X.M. 36.

H Z0pBaon npocBaong oTnv TeEXvVoyvwaoia NwAfoewy, dielpuvon TNG BACEWC npounbsiny
Kal NpounBeuTwV UE CUPEMEPOUCA TIMEG Kal n peBodoAoyia opydvwong kal AsiToupyiag
KATAoTNHATWV KATAVAAWTIKOV Kal diapkwVv ayadbwyv e TIG aAAodanég eTaipeieg Retif &
Fiter €xel anoTignOei 0To KOOTOG KTRONC.

To aveEOPANTO UMOAOINO £xe€l KATAXWPNOEI OTIC PAKPOMNPOBECUEC UMOXPEWOEIG KAal
NPocEoPANBNKe Pe eMTOKIO 5% (BA. Znueiwon 18).

11. NeAareg kai Aoinég ANAITAOEIG

(nocd os 000 sup®) ‘OpiAog ETaipeia

30.06.2006 31.12.2005 30.06.2006 31.12.2005

MeAaTEC 5.667 5.902 4.752 5.070
MeTaxPOVOAOYNUEVEG  EMITAYEG

Kal FpappaTia 4.483 5.998 4.483 5.998
EniTayeg e10nNpakTéEC o€

kabuaoTepnaon 165 128 165 128
BpaxunpoBeopec anaitnoeig

Opilou 0 0 1.733 1.668
MpokaTaBoAEC Kal MIOCTWOEIG 156 224 134 195
NOINoi XPEWOTEC 712 604 405 230
Aoinoi peTaBaTikoi Aoyapiacuoi

EVEPYNTIKOU 64 0 64

ZU0voAo 11.248 12.856 11.736 13.289

'OAEG ol anaiTnosig gival BpaxunpoBeopeg kal dev anaiTeiTal NpogEdPANGCT ToUug KaTa Tnv
NUEPOUNVIa TwV EVOIAUNECWY OIKOVOUIKWY KATAOTACEWV.

12. Xpnpartika diaBéocipa & 100dUvapa

Ta diaBgoipa avTinpoowneUouv WPETPNTA oTa Tapeia Tou Opidou kal Tng ETaipeiag kai
Tpanelikeg kaTabeoeig diabéoipecg o npwTn ATNON.

MeTpNTa KA1 XpnuaTtika Aia@Egipa

(nooca og 000 Eup®) OMIAOZ ETAIPEIA
30.06.2006 30.06.2006
Tapeio 69 21
KataB<oeig Owewc & Mpobeopiag 838 689
>uvoAo Karaféoemv Opewg & MpoBeopiag 907 710
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13. MeToxik0 KepaAaio kai KepaAaio Ynép 1o ApTio

(noocda o 000 Eupw )

Agia .
Koivég MeToxéG & Ap1OuOG ASia Koivaov Alapopwv Ovo:gic:nkn SOVolo
Ala@opéG YNEp To ApTiOV MeTOoX®OV MeTOoX WV unép 1O M .
E€TOXNG
ApTioVv
YnoAoino Tnv 01.01.2006 6.325 3.795 8.141 0,60 11.936
YnoAoino Tnv 30.06.2006 6.325 3.795 8.141 0,60 11.936

To MeTOXIKO KepAAalo Tng Etaipeiag anoTteAsital and 6.325.000 KOIVEC OVOUAOCTIKEG M

ETOXEC,

ovopaoTiknG a&iac € 0,60 ekaoTtn. To peToxikd kKe@alaio TnG Etaipeiag dev diapoponoindnke

Katd To Xpoviko diaotnua and 1 Iavouapiou 2004 pEXPI TNV nUEpodnvia €ykpiong Twv

evOIGUECWY OIKOVOUIK®WY KaTaotacswv. O1 JPeTOXEC TnG ETaipeiac eival €ilonyPeveg oTnv

MapaAAnAn Ayopd Tou XpnuartioTnpiou ABnvwv.

SUPQwWva Pe To MnNTpwo MeToxwv TnG ETaipeiag, katd tnv 30/06/2006, oI YETOXOI PE N

OUMMETOXNG oTnV ETaipeia yeyaAuTtepo Tou 2 % rTav ol €ENG:

NMocooTo
METOXOZ Api6pog OUHHETOXNG
HETOX®WV ™mv

30/06/2006

BOIIATZOIAOY NIKOAAOS (Mpoedpoc & A/vwv SUPBOUAOC) 2.866.330 45.317%
GEBA PARTICIPATIONS S.A. 2.378.090 37,598%
Aoinoi MeToxol (NocoaTd HIKPOTEPO ToU 2%) 1.080.580 17,085%
ZYNOAO 6.325.000 100,000%

SnueElwveTal OTI 0 K. Avdpéag Toenepng Tou lewpyiou EkTeAeoTikdO MéAog Tou A.Z.,
kaTexel 70 METOXEC, O K. Mnakdakog Mewpyiog Tou Kwv/vou, Mn EKTEAEOTIKO MENOC Tou A
kaTexel 1.100 peToxeg Tng BOTTATZOIAQY SYSTEMS A.E.

14. Mepiopara

Katd tnv 18" Mdaiou 2006 TO AIOIKNTIKO ZUPBOUAIO TNG ETaipgiac npoTelve TNV d1AVOUn
MEPIOPATOC GUVOAIKOU UWoug 569.250 supw (ava petoxn 0,09 supw) and Ta kEpdN TNG
xpnong 2005, To onoio kai gykpibnke ano Tnv TakTIKn FeEVIK SUVEAEUON TWV HETOXWV
TnG ETaipeiag n onoia npaypaTtonoin®nke oTig 22 Iouviou 2006. Me Baon Ta A.M.X.M., T0
avwTEPW MEPIOMAa eugavilovrav otnv kabapn 6éon Tng 31" AekeuBpiou 2005. Me Tnv
€YKpPION TNC KATABOANG TOU WeTapEPETAl and Tnv kabapry ©€on OTIC  AOINEG
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BpaxunpOBEOUEC UNOXPEWOEIC. H NANpwun Tou pepiopaTtoc TnG xpnong 2005 apxios va
kaTaBAaAAeTal oToug OIkaloUXoug PETOXoUG anod Tnv 7" IouAiou 2006. Katd ouveneia oTig
BpaxunpoBeopec unoxpewoelc TNG 30" Iouviou 2006 nepiAauyBaveral OA0 TO AVWTEPW
Nnogo TWV HEPIOUATWV.

15. AnoOsparTika

SUuQwva e TIG OIaTA&EIC TNG EAANVIKAG €TaIpIknG VouoBeaiag, n dnuioupyia «TAKTIKOU
anoBepaTikoU» - YE TNV KaT' £T0C WETAMPOPA NMooou icou PE TO 5 % Twv £TACIWV, PETA
and Qopoug, KEPIWV - €ival UNOXPEWTIKN HEXP! va ¢Bdacel To UWoG Tou anoBeuaTikou To
1/3 Tou METOXIKOU KePAAdiou. To <«TakTIKO anoBeuaTikd» JdlavéPeTal POVO KATA TN
diaAuon Tng ETaipeiag pnopei, OJwg, va oupwn@lodei pe CUOOWPEUHEVEG CNHIEG.

Ta anoBeuaTikd @OPOAOYIKWV VOHwV Onuioupynénkav We Baon TIC OIATAEEIC TNG
(POPOAOYIKNG VOoPOBesiag ol onoieg, €iTe napeyxouv Tn duvaToTnTa METABEONG TNG
(popoAoyiag opIoUEVWY €1000NNATWY OTO XPOVO TNG dIaVOMNC TOUC NPOC TOUG HETOXOUC,
€iTE NapEXouVv POPOAOYIKEC EAAPPUVOEIC WG KivNTpo dIEVEPYEIAG ENEVOUCEWYV.

Ta anoBepaTikd QOPOAOYIKOV VOUWV (OopoAoyoUuvTdl HE TOV IoXUovVTa (POPOAOYIKO
OUVTEAEDTN KATA TNV nuepounvia diavoung Toug f KaTtd Tnv AUon TNG €Taipeiac.
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OMIAOZ

YnoAoino Tnv
01.01.2006

SUVAAANQYHATIKEG
AlapopEg
KIvNoeIg KaTa Tn
AldpKeIa TNG
Mepiodou

Alkaioparta
Helowniag

YnoAoino tnv
30.06.2006

ETAIPEIA

YnoAoino Tnv
01.01.2006
KIvnoeig kaTa Tn
AldpKeEIa TNG
Mepiodou

YnoAoino tnv
30.06.2006

SYSTEMS AE

Ev3iGpeoeg O1kovopikéG KaTtaoTaoeig cUppwva pe Ta A.M.X.M.
yia Tnv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2006

AnoBepaTikda - AIaQopEc Avanpooappoyng

(noocd o€ 000 sUpw)

. . . s Apopo . Avanpo
TakTIKO EkTaKTa E1dika Aoina . AnoOsparika
AnoOegpa AnoOgpa AnoOsy AnoBe- ﬁgzg:: npog cu%poy ZUvoAo
TIKO TIKG aTika HaTika aTika Anodnuiwon Nayiov
665 86 0 (60) 753 0 2.841 4.285
0 0 0 (10) 0 0 0 (10)
44 0 0 0 0 0 0 44
0 0 0 0 0 0 0 0
709 86 (] (70) 753 0 2.841 4.319
TakTIKO ‘EKTAKTA Ei1dika Aoina )I;\('(,pol:_z AnoOegparTika 2:0"';0
AnoBGgpa AnoOgpa AnoBegpy AnoBep Anzgs npog PHOY  syvohro
TIKO TIKA aTika aTika m_"«.l" Anolnuinon I'Ia\r(li(ov
648 86 0 0 753 0 2.841 4.329
44 0 0 0 0 0 0 44
692 86 (] 0 753 (] 2.841 4.372

Snueiwon: Ta apopoAoynta anoBsuartikd 6a popoAoynBouv kard Tnv diavoun r Ke@aaiornoinor) Touc.

16. Aavesia

Ta daveia TnG Etaipesiag £€xouv xopnynBei and EAANVIKEC TpAneleg Kal €ival EKNEQPACTUEVA
o€ XIAAdec eupw. Ta Nood Nou gival NANPWTEA EVTOC EVOC £TOUG ANO TNV NUEPOPNnvia Tou
IooAoylopoU, xapakTnpilovral w¢ BpaxunpoBeopa evw TA Nood, Nou €ival NANpwTéa O
HMETAyevEOTEPO 0TADIO, XapakTnpilovTal wG JakponpoBeoua.

H Etaipeia oxnuaTiCel npoBAEWPEIC yId TOUGC O£OOUAEUHEVOUG TOKOUG €EUMNPETNONG TWV
daveiwv TNG Kal eniBapuvel Ta ANOTEAECPATA XPNOEWG TNG EKACTOTE NEPIODOU.

O1 OaVEIOKEC UMOXPEWOEIG KABWG KAl Ol UMOXPEWOEIC and XpnUaTodoTIKEC WICOWOEIG Ol
onoiec apopouv Tn Hiobwaon akIvATWV Kal AuTOKIVATWwY avaAlovTal w¢ akoAoUBwc:
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OpiAou ETaipeiag
Noocd os 000 sup® 30.06.2006 31.12.2005 30.06.2006 31.12.2005
MakponpoBeopa Adveia
Tpanelika daveia 6.094 6.094 6.094 6.094
ZUvoAo MakponpOBecH®V
Aaveiov 6.094 6.094 6.094 6.094
Meow €miTOKIO 5,7% 5,7% 5,7% 5,7%

Ta epynpaypata Bdapn Tou Opidou apopoUyv npoonueinon Uwoug 8.500.000 supw eni Tou
AaKIVATOU TNG €Talpeiac ota OivopuTa BoiwTiag yia eEaocpaiion cupBaong HakponpoBeouou
daveiou UYoug 7.500.000 cupw.

Snuelwvetal 0Tl TNV 22" Iouviou 2006 n TakTikn Fevikr ZUVEAEUON TwV METOXWV EVEKPIVE
TNV €kdoon opoAoylakoU daveiou He €kdOON OMOAOYIWV MN HETATPEWIHWYV OF HETOXEG MEXPI TOU
nogol Twv eupw 6.000.000 ot avTikaTdoTaon TOoUu UQIOTAUEVOU OaveliopoU TNG €Taipeiag kai n
napoxn €&o0uUciodOTHOEWY KATA ToV VOO 3156/2003 npog To AloiknTikO SupBoUAIo TNG €Talpeiag, yia

TNV OUVOHOAOYNON TWV OPWV KAl AENTOUEPEINV. SNUEIOVETAl OTI HEXPI ONUEPA Oev EXEl EKDOBEI.

16. Aadveia (ouvéxeia)

OpiAou ETaipeiag

Nooca oe 000 sUp® 30.06.2006 31.12.2005 30.06.2006 31.12.2005
BpaxunpoBsopa Adaveia

TpaneQika daveia 3.300 3.550 2.800 3.200
BpaxunpoBeopo YnoAoino

MakponpoBeaguou Aaveiou 469 938 469 938
ZUvoAo BpaxunpoOeoHwv

Aaveiov 3.769 4.488 3.269 4.138
Meow oTaBuUIoUEVO EMITOKIO 3,91% 3,80% 3,91% 3,80%

SnUEIOVETAl OTI Ta gunpayuata Bapn Tou OpiAou agopoUv npoonueiwon Uwoug 8.500.000
EUPW €Ni TOU AKIVATOU TnG €Taipeiag ota OivopuTta BolwTiag yia €Eac@aiion cuupaong
HMakponpoBeopou daveiou Uwoug 7.500.000 supw. H ETaipeia €xel eyyunBei o Tpaneleg
unep Tng BuyaTtpikng TnG Organizer Stores AEE yia e€aopdAion BpaxunpdBeopou daveiou
Uwoug ew¢ 1.000.000 Eupw.
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17. AnolnHI®OEIG NPOoowWNIKOU AOyw £§030U ano TNV unnpecia

SUgewva pe TIC OIaTA&EIC TNC €pyaTiknG vopoBeoiag, ol gpyalopevol dikaiouvTal
anolnuiwon 0oTNV  NEPINTWON anoAucng 1 ouvta&lodoTnong Touc. To Uwog Twv
anolnuiwoswyv unohoyiletar pye Bdon Tov HIOBO, Ta £Tn unnpeciac kal Tov TPOMo TngG
anoxwpnong (anoAuon f ouvta&liodoTnon) Tou epyalopevou. YnAaAAnAol mou napairouvTal
N anoAvuovTtal armiohoynuéva dev dikaiouvTtal anolnuiwon. H nAnpwteéa anolnuiwon o€
nepinTwon ouvTa&liodoTnong iIcouTal pe To 40% Tng anolnuiwong nou 6a ATav NANPWTEA O
nepinTwon avaitiag andéAuong We Tnv npolndbeon OTI o epyaldopevoc KaAunTeTal anod
KAMoIO €MIKOUPIKO TAMEIO. TNV NEPINTWON Nou o gpyalouevog Oev KaAUunTeTal and Kanoio
€MNIKOUPIKO Tapeio n nAnpwTeéa anolnuiwon iocouTtal Ye 1o 50% TNnG anolnuinong nou Oa
NTav NANPWTEA O MNEPINTWON avaitiag andAuong. >tnv EAAGdaA, cUppwva Pe TNV TOMIKA
NMPAkTIKA, auTd Ta npoypdpuara Oev XpnuatodoToUvTdl Kdl OuvioToUV Npoypauparta
kabopiopevwv napoxwv (defined benefit plans) cUppwva pe 1o A.M.X.M. 19. H ETaipeia
XPEWVEI Ta anoTeAéopaTta yia 0eD0UAEUNEVEC NAPOXEC O KABE Xpron Me avTioToixn auénan
TNG OXETIKAG avaAoyIoTIKAG unoxpéwaong. O1 NANPWHEG Napoxwv nou dlevepyoUvTal GTOUG
ouvTa&lodoToUNEVOUG KABE nepiodo XxpewvovTal EvavTi auThng TNG UNOXPEWONG.

18. MakponpoOOeOoHEG YNOXPEWOEIG

O1 MakponpodBeouec YNoXpewoelc avaAlovTdl w¢ akoAoUBwG:

OMIAOZ ETAIPEIA
Nooca oe 000 sUp® 30.06.2006 31.12.2005 30.06.2006  31.12.2005
AlkaiopaTa Texvoyvwaiag 160 240 160 240
Noinéc MakponpoOBeTHEC
YNOXPEWOEIG 14 14 28 28
ZUvoAo MakponpoOecH®WV
YNoXpEWoE®V 174 254 188 268

O1 MakponpOBECPEG UNOXPEWOEIC avaPEPovTal 0 AnPOeiong eyyunoeig Kal oTto unodoAoino
TwV JIKAIWUATWY TEXVOYVWOiag To onoio 6a eEopAnDdei.
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19. MpounOseuTEéG Kal AoINEG YNOXPEWOTEIG

SYSTEMS AE

O1 ouvoAikég uttoxpewoelg TG ETaipeiag mpog pounBeuTég Kai Aoittoug Tpitoug avaAuovTal

WG AKOAOUBWG:

Mood og 000 eupw

MpounBeuTtég
KoIlvwVvikéG ao@ahioelg
Mepioparta TTAnpwTEéQ
Emitayég MNMAnpwTéeg
Ipappdtia NMANpwTéa
MoTwTég didgpopol
MpokataBoAég TTEAATWOV

AedouAeupéva £€0da

Noitroi MetaBarikoi
Noyapiacpoi MaénTikou

‘Opildog Etaipeia

30.06.2006 31.12.2005 30.06.2006 31.12.2005

3.020 4.466 4.118

92 187 179

590 20 20

6 130 24

0 34 34

39 72 70

434 258 252

0 200 200

266 0 0
4.445 5.367 4.897

20. ZuvaAAayég pe Zuvdedepéva Mépn

Ta Nood TWV NWANCEWV KAl ayopwVv TNG €TAIpeiag and Kal npog TIC oUVOEDEUEVEG ETAIPEIEC
(kaTta Tnv €vvoia Tou AMXM 24) cwpeuTika ano 01.01.2006 £wg 30.06.2006 avaAlvovTal wg

€&NG:

30.06.2006
(nooa og 000 supw)

ZYNAAAATEZ

Voyatzoglou

ORGANIZER
SYAEAEMENQN MEPQN STORES AEE LOGISYSTEMS AE Systems SYNOAO
Romania SRL
NwARoegig Ayabmv Kai
Ynnpeci®v
o€ BUyYaTpIKEG 177 103 292 573
Ayopég aya®mv Kai
UNNPECIOV
anod BuyaTpIKEG 0 0 0 0
AnaiTnoeig
ano BuyaTpIkEG 993 0 740 1.733
YNoXpEWOEIG
o€ BuyaTpIKEG 0 0 0 0
ZUuvoAo 1.170 103 1.033 2.306
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21. Aeopevoslg kKal EVOEXOHEVEG YNOXPEWOEIG

a) Aeopeloeig ano AsIToupyikeGg MIoBwoEIg

O 'OpiAog kaTta Tnv 31.12.2005 €ixe cuvayel oUUBACEIC ASITOUPYIKWV HICOWOEWVY Ol OMOIEG
Anyouv o€ dIAQOPEC NUEPONNVIEC EWG Kal To £€Tog 2017.

Ta €Eoda AsIToupyikwv MHICOWOEwY Ta onoia Kataxwpnénkav oTnv  KAataoraon
anoTeAeoPaTWV Xpnoews Tou Opidou TnG nepiddou 01/01 - 30/06/2006 avnABav oe 471
XIA. EUPW.

B) Evdexopeveg Ynoxpewoeig anod Enidikeg n uno Aiaitnoia Aila@popEg

H eTaipeia €xel unoBAAAel npoopuyn evwniov Tou appddiou MpwTtodikeiou AiBadeidg
avaeopika Pe To un’ apiBuov 111/2005 €kdoBEV PUAAO €AEYXOU TOU MPOICTAPEVOU TNG
AQY OnBwv OXETIKA ME TNV €NIBOAN NpOoBeTOU POPOU PETABIBAONG akKIviTOU.

H Aloiknaon kabwc kal ol VOuIKoi GUPBOUAOI ekTINOUV e BERalOTNTA OTI N NPoa@uyn 6a €xel
BeTIKN €kPaon yia TNV €TAIpEia KAl KATAG OUVEMEID TO AVWTEPW CUHPBAV avaueveTal va Pnv
€XEl KaPia apvnTIKn €nidpacn oTnV €VONoINUEVN XPNUATOOIKOVOUIKR B€on €iTe Tou Opilou
N TNG €TAIPEIAC I OTA ANOTEAECUATA TNG AEITOUPYiAG TOUC.

Aev undapyel oudepia €nidikn 1 uno diaiTnoia diagopd dIKACTIKWV I JIOIKNTIKWV 0pyavwyv
nou evOEXETAI VA €XOUV CNUAVTIKN €NINTWON OTNV OIKOVOWIKN KaTaotaon Tng ETaipeiac.

Y) NpoBAsweig kai Aoingg EvOeXOHEVEG YNOXPEWOEIG

H eTaipeia dev €xel eAeyxBei anod TIGC POPOAOYIKEG APXEC Yia TIGC Xpnoeig 2004-2005. H
BuyaTpikn €Taipeia Voyatzoglou Systems Romania SRL dgv €xel eAsyxBei ano TIC apuodIEC
apxeg vyia TI¢ Xxpnoeic 2000-2005. O1 BuyaTtpikeg eTalpeieg Logisystems AE kal Revos
Management SRL dev €xouv eAeyxBei ano TIC PopoAoyIKEC ApXEC JIOTI N MPWTN ETAIPIKN
Toug xprion €An&e tnv 31-12-2005. H BuyaTtpikn eTaipeia Organizer Stores AEE Jev Exel
eAeyxBei ano TIC dDopoAoyikeEG Apxec OIOTI n NPWTN ETAIPIKA TNG XpAon ARyel Tnv
31/12/2006.

H Aloiknon Tng €Taipeiag ekTING OTI dev OUVTPEXEI oudepia MBaAvoTNTA €KPONC NOPWV Mou
EVOWMPATWVOUV OIKOVOMIKA OQEAN Kdal yia To AOyo auto Oev avayvwpioTnkav oTIg
OIKOVOWMIKEG KATAOTAOEIG aAAd oUTE Kal yvwaTonoloUvTal eVOEXOUEVEG UNOXPEWTEIG.

22. MetayevéoTepa ToUu I0OAOYIOHOU YEYOVOTO
Mépav Twv NON PVNUOVEUBEVTWV YEYOVOTWY, UMNAPXOUV HETAYEVECTEPA TOU ICOAOYIOHOU

TnG 30 Iouviou 2006 yeyovoTa, nou agopouv Tnv ETaipeia, ota onoia eniBaAAeTal avagopd
and Ta Aigdvr) MpoTuna XpnuUaToolKoVoUIKNG MANpo®opnaong :
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1. Tnv 1" AuyouoTou 2006 n levikn ZUVEAEUON TWV PETOXWV TNG KATd 99% 0OuyaTpikng
TnG ETaipeiag, «REVOS MANAGEMENT SRL», anogdoioe Tnv au&non Tou HETOXIKOU TNG
KEQAAQiou pe HETPNTA KATA TO Noco Twv 220.000 supw.

'ETOl, YETA TNV OAOKANPpwON TnG av&nong, To WETOXIKO KEPAAAIO TNC BuyaTpikng
eTaipeiac Revos Management SRL avépxetal og 920.000 Eupw.
Ta nood ano Tnv au&non Tou ke@aAaiou Ba diaTeBouv oTnv &vapén Twv €£pyaciwv yia Tnv
KATAOKEUN KTIPIAKOU OUYKPOTAKATOC (KaTtdoTnua kal anoBnKeg) OUVOAIKNG €niQAvelac
9.000 T.u. nepinou eni Tou 1B016KTNTOU OIKONEDOU TNG €TAIpEiag oTnv nepioxn MkAiva

BoukoupeaoTiou. (Avakoivwaon oto HAT 3/8/2006).
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