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KATAZTAZEIZ AINMOTEAEZMATQN

(nood og Eupw)

OMIAOZ

ETAIPEIA

1/1-30/9/2006

1/1-30/9/2005

1/7-30/9/2006

1/7-30/9/2005

1/1-30/9/2006

1/1-30/9/2005

1/7-30/9/2006

1/7-30/9/2005

Holoeg

159.402.599,44

145.482.937,63

52.047.066,21

45.930.695,25

86.015.660,45

79.872.708,90

26.786.515,39

21.583.597,93

Koéotog tmoinbévimv

80.736.247,51

75.127.232,00

26.323.262,70

23.837.437,64

43.607.422,27

40.524.362,57

14.280.108,19

11.164.665,55

Miktd képdog 78.666.351,93 70.355.705,63 | 25.723.803,51 | 22.093.257,61 | 42.408.238,18 | 39.348.346,33 | 12.506.407,20 | 10.418.932,38
Aownd éc0da - £€odal

(koBopd) 8.401.303,69 7.551.438,29 1.723.696,16 1.551.674,95 1.770.121,92 1.695.453,95 550.753,37 482.362,91
‘E&oda moAcemv 56.683.321,84 50.460.607,16 | 18.186.341,34 | 15.860.935,04 | 29.544.370,22 | 28.197.105,31 | 8.990.172,38 8.463.017,84
"E€oda droiknong 10.215.315,29 8.511.320,60 3.267.512,74 | 2.821.694,79 5.175.989,89 | 4.412.782,12 1.626.627,47 1.390.400,79
Képon

gKpeTdlrevong 20.169.018,49 18.935.216,16 5.993.645,59 | 4.962.302,73 9.457.999,99 8.433.912,85 2.440.360,72 1.047.876,66
XPNUOTOOIKOVOLKO

k00106 (kabapd) 365.028,84 -2.008.449,82 -903.202,04 -765.160,42 840.563,97 -1.299.897,10 -902.215,31 -866.867,54
KoaBapa képdn po

PopaOV 20.534.047,33 16.926.766,34 5.090.443,55 4.197.142,31 | 10.298.563,96 | 7.134.015,75 1.538.145,41 181.009,12
DOpog E1G0SAHOTOG 5.035.799,42 4.277.327,82 874.267,11 1.483.703,32 2.191.608,25 1.751.295,26 232.103,13 542.710,11
KoOopa képdn

mEPLOSOV 15.498.247,91 12.649.438,52 4.216.176,44 | 2.713.438,99 8.106.955,71 5.382.720,49 1.306.042,28 -361.700,99
Koartavepopeva os: 0,00 0,00 0,00 0,00
Metdyovg g

UNTPIKNG 15.415.652,15 12.447.282,30 | 4.277.155,14 | 2.593.012,83 8.106.955,71 5.382.720,49 1.306.042,28 -361.700,99
Awondpato

HELoYMPLaG 82.595,76 202.156,22 -60.978,70 120.426,16 0,00 0,00 0,00 0,00
Képon kata peroym

OV AVaAOYOVV

GTOVG PETONOVG TNG

INTPIKIG Yia TNV

mePiodo 0,40 0,33 0,11 0,07 0,21 0,14 0,03 -0,01

- Bacwka (6 Evp®)




IZOAOr1IZMOI (nooa os Eup®)

OMIAOX ETAIPEIA

30/9/2006 31/12/2005 30/9/2006 31/12/2005
ENEPTHTIKO
Mn kukAo@opoOVTE TEPLOVGLEKE GTOLYELD 70.055.480,74 | 70.012.652,42 | 95.754.897,36 | 90.999.580,70
Evooparta ndaylo 41.757.739,80 | 44.788.257,74 | 36.548.770,00 | 38.066.277,03
AbAa TEPLOVGLOKA GTOLYEID 124.169,00 0,00 0,00 0,00
AVOBoAAOLEVES POPOLOYIKES OTOLTIOELS 3.261.312,43 3.442.212,79 3.194.893,35 3.324.532,83
Emevdvoeig oe ovyyeveig emyeipnoelg 24.590.646,86 | 21.406.994,63 | 55.762.979,16 | 49.361.268,33
Aowmég pakpompdhecle amoLTNoELg 321.612,65 375.187,26 248.254,85 247.502,51
Kvkho@opoivta meprovolokd otoryeio 159.549.426,73 | 147.546.387,18 | 98.028.857,65 | 93.882.010,43
Amofépata 45.873.486,67 | 40.036.691,78 | 23.193.369,63 | 17.841.350,05
Amout)oelg and meAdTEG 73.891.624,85 | 73.424.196,88 | 51.557.116,82 | 48.203.450,40
Aoutéc amonticelg 9.949.074,88 6.828.142,79 6.479.755,99 5.983.963,65
Tapetoxd dobéotpo Kot 16odvvaa. 29.433.687,92 | 26.418.780,88 16.474.730,72 | 21.147.459,11
Mertafatikoi Aoy. evepy. 401.552,41 838.574,85 323.884,49 705.787,22
Xovoro Evepynrikov 229.604.907,47 | 217.559.039,60 | 193.783.755,01 | 184.881.591,13
TIATIA KEDAAAIA
Metéymv tTne Mntpukic:
Metoykd Ke@arolo 57.220.410,00 | 57.220.410,00 | 57.220.410,00 | 57.220.410,00
AmoBeporticd vaép o aptio: 38.750.355,98 | 38.750.355,98 | 38.750.355,98 | 38.750.355,98
AmoBepotikd -4.123.364,55 -826.736,28 | -4.123.364,55 -826.736,28
Képon ((nuiég) eig véov -24.493.627,80 | -34.214.587,90 | -42.284.256,41 | -46.003.159,47
Mewoynoiog: 3.155.044,83 1.848.607,24 0,00 0,00
Yovolro Idiov Keparaiov 70.508.818,46 | 62.778.049,04 | 49.563.145,02 | 49.140.870,23
YIOXPEQXEIX
MoxkporpdBeoneg vroype@dceLs 105.647.730,33 | 98.317.624,19 | 102.089.662,64 | 105.169.867,03
Advera 99.200.000,00 | 92.800.000,00 [ 96.700.000,00 | 92.800.000,00
AVoPoAAOLEVES POPOLOYIKES VTOYPEDCELG 21.170,86 23.360,95 0,00 0,00
[poPAéyelg yio Tapoyéc 6TovG £pyalOUEVOVG LETA 2.361.846,84 2.384.931,84 2.239.782,19 2.239.782,19
v £€£000 omd TV vInpEcia
IIpoPAéyelg kot AOUmES HaKPOTPOOECUEG VTTOYPEDGELG 4.064.712,63 3.109.331,40 3.149.880,45 | 10.130.084,84
Bpayvrp60eopeg voypedoeig 53.448.358,68 | 56.463.366,37 | 42.130.947,35 | 30.570.853,87
[MpounBevtég 38.613.570,17 | 38.289.812,11 | 27.029.222,74 | 25.012.793,12
Aowég voypedoelg 3.657.226,78 4.480.091,54 | 11.128.621,42 2.672.488,19
Dopog e100oMUaTOG Kot Aotmol opot TANpoTéot 2.492.330,16 3.297.113,99 1.288.762,52 2.044.749,80
Advero 2.792.292,00 7.814.499,80 0,00 0,00
Metofotikoi Aoy. Tafntico 5.892.939,57 2.581.848,93 2.684.340,67 840.822,76
Xovoro Idiov Kepulaiov kar Yroypedoemv 229.604.907,47 | 217.559.039,60 | 193.783.755,01 | 184.881.591,13




ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(nood os Eupw)

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/09/2006 30/09/2005 30/09/2006 30/09/2005
TAMEIAKEX POEX AEITOYPIIKON APAXTHPIOTHTQN
Képdn mpo @épwv 20.534.047,33 | 16.926.766,34 || 10.298.563,96 7.134.015,75
MpooappoyEg yia:
ATTO0B£0EIG TTAYIWV OTOIXEIWV 2.716.456,50 2.767.745,61 1.766.837,48 1.704.191,72
MpoBALwelg 786.400,71 1.214.556,90 0,00
>uvaAAaypaTikég SlapopEg -611.407,43 -25.994,01 -464.841,27 507.720,54
AmroteAéapaTta (€000a, £€00a, KEPDN, {NMIES) -
€meVOUTIKNG dpacTnEIOTNTAG 10.424.690,86 -6.025.612,28 -4.416.763,32 79.944,52
XpewaTikoi TOkol & ouvaer) £€€0da 3.077.318,65 4.476.668,10 2.950.080,09 3.512.085,80
MA€ov / peiov TTpooapuoyEg yia HETABOAEG Aoyaplaguwy
KePaAaiou Kivnong 1 TTou OXETICOVTAI PE AEITOUPYIKEG
OpaoTNPIOTNTEG:
Meiwan / (Guénaon) atmoBepdTwy -5.836.794,89 -9.865.489,43 -5.352.019,58 -1.763.000,99
Meiwon / (at€non) amatioewy -3.097.763,01 -2.700.439,08 -6.360.317,01 -1.608.107,98
(Megiwaon) / avénon utmoxpewoewv (TTANV TpaTTEdWV) 5.901.959,37 2.034.426,47 6.408.011,71 -3.167.765,77
Meiov:
XpewaTikoi Tokol & guvaer £€0da kataBAnuéva -2.906.126,96 -4.476.668,10 -2.778.888,40 -3.512.085,80
KataBAnuévol @opol -4.503.412,90 -4.277.327,82 -3.255.000,90 -1.608.450,31
KAOAPEXZ EIZPOEZ (EKPOEZ) AEITOYPIKQN
APAZITHPIOTHTQN (a) 5.635.986,51 48.632,70 -1.204.337,24 1.278.547.48
TAMEIAKEZX POEX EMENAYTIKON APAXTHPIOTHTON
ATTOKTNGON BUYATPIKWY, GUYYEVWYV, KOIVOTTPASIWYV KAl AOITTWV
eTTeVOUOEWV 3.905.609,52 0,00 463.491,58 | -10.824.225,78
Ayopd evowpaTtwy & GuAwv TTayiwv TTEPIOUTIaKWY aTtoixeiwv | -1.023.107,46 -2.416.418,36 -577.372,74 -1.126.670,10
Eilomrpageig ammé TTwANCEIG evOWHPaTWV & AQUAWY TTayiwv
TTEPIOUCIAKWY OTOIXEIWV 16.289,81 2.063.394,61 11.880,34 9.922.231,97
Tokol eloTTpaxBévTeg 45,919,97 1.137.803,72 9.042,04 174.975,63
Mepiouata eioTrpaxBévia 924.875,87 568.408,50 1.894.595,01 1.453.877.,41
KAOAPEX EIZPOEZ (EKPOEZ) EMENAYTIKQN
APAITHPIOTHTQN (B) 3.869.587,71 1.353.188.,47 1.801.636,23 | -399.810,87
XPHMATOAOTIKEYX APAXTHPIOTHTEX
Elompdageig ammd auénon petoxikou Kepahaiou 1.228.500,00
Eiompageig a1 ekdobévia / avaAngBévTa davela 6.400.000,00 5.029.162,34 3.900.000,00 4.626.482,81
ECopAfocig daveiwv -5.022.207,80 -103.205,35 0,00
ECOQAATEIG UTTOXPEWTEWY OTTO XPNUATODOTIKEG HITBWOTEIG
(xpewAuoia) -198.037,89 -69.686,74
Mepiouata TAnpwOEévTa -4.955.153,30 -4.583.024,67 -4.955.153,30 -3.808.106,71
KAOAPEXZ EIZPOEZ (EKPOEZ) XPHMATOAOTIKQN
APAZTHPIOTHTQN (y) -2.348.861,10 144.894,43 -1.055.153,30 748.689,36
Auénon / (peiwon) SiaBecipwy (a+B+y) 7.156.713,12 1.546.715,60 -457.854,31 1.627.425,97
Tapeiokd Sia0éoipa & 1Ic08Uvapa évapéng mepiddou 9.899.595,56 7.005.034,80 4.635.456,79 2.893.094,00
TAMEIAKA AIAGEZIMA & IZOAYNAMA AH=HZ
MNEPIOAOY 17.056.308,68 8.551.750,40 4.177.602,48 4.520.519,97




ZTOIXEIA KATAXTAZHZ METABOAQN KAGAPHZ OEZHZ NEPIOAQY

(Ta Tood gival ekppacpuéva o Eupw)

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/09/2006 30/09/2005 30/09/2006 30/09/2005

KaBapr 6éon évapéng mmepiodou
(01/01/2006 ka1 01/01/2005 avTioToixa)

62.778.049,04

36.637.084,56

49.140.870,23

30.180.873,23

Képdn / ({npieg) TrepIddou PeTd atmod
POPOUG

15.498.247,91

12.649.438,52

8.106.955,71

5.382.720,49

78.276.296,95

49.286.523,08

57.247.825,94

35.563.593,72

AUEnon/(ugiwaon) PETOXIKOU KEQaAaiou 1.228.500,00

MANpwWUA HEPICPATWYV -4.959.102,20 0,00 || -4.959.102,20 0,00
AvaTTPOCapUOYT OKIVATWY 0,00 0,00 0,00 0,00
Kaapo e1668nHa kaTaxwpnpévo 4.036.876,29 | 1.463.382,86 | -2.725578,72 |  13.168.383,15
at'euBeiag oTnv kaBapr) Béon

Ayopég 18iwv PETOXWV 0.00 0.00 0.00 0.00

KaBapn 8éon ARgng Tepi16dou
(30/09/2006 ka1 30/09/2005
avTioTOIXO)

70.508.818,46

50.749.905,94

49.563.145,02

48.731.976,87




A. Tevikég nAnpogopieg yia Tnv ETaipeia kai Tov ‘OpiAo

H etaipeia «IP. SAPANTHZ A.B.E.E. ANONYMH BIOMHXANIKH — EMMNOPIKH ETAIPEIA KAAAYNTIKQN — ENAYMATQN —
OIKIAKQN KAI ®APMAKEYTIKQN EIAQN» pe Tov Olakpitd TiTAo «IP. SAPANTHZ A.B.E.E.» (ee€nc n «Etaipeia» f n
«MnTpIkr») Kal ol BuyaTpikég TNG (EPeENG o «'OpIAoG») dpacTnpionololvTal OTO XWPO TNG NApAywyng, €Unopiag kai
OlavounG KaAUVTIK@Y, OIKIOKWV Kal (pappakeuTikwv €dwv. H Etaipeia kal o 'OPIAog €xouv Tnv £0pa Tng oTo Anpo
Apapouaiou, otnv 006 Apapouaciou — Xahavdpiou 26, kai anaoyoAoUv 1.505 dropa otov OpiAo kal 675 oTn unTpIkn .

O1 YETOXEG TNC ETAIPEIAG €ival EI0NYMEVEC TNV KUPIa ayopd Tou XpnuaTioTnpiou ABnvav.

O1 0IKOVOUIKEG KATAoTAoEIC TNG ETaipeiac kal Tou Opilou yia Tnv nepiodo nou £Ange aTic 30 SenTepPpiou 2006 eykpibnkav
yla dnuoaiguon pe andgaon Tou AloiknTikoU ZupBouhiou oTic 13-11-2006.

O1 BuyaTpIKEG €TAIPEIEG O ONOIEG NEPIEANPONCAV OTIG ENICUVANTOUEVEG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG TOu Opilou
nepypagovtal otn onueiwon B (ii).

B. Kup10TepEG AOYIOTIKEG APXEG NOU XPNOIHOMNOIEI 0 OHIAOG

O1 KUpIEG AOYIOTIKEG APXEC MOU UIOBETAONKAV KATA TNV MPOETOINACIA TWV EVOMOINMEVWV OIKOVOUIKWY KATAOTACEWV
avaiuovTal NapakaTw:

i) BaGon npoETOINACiag TV OIKOVOUIK®OV KATACTACEWV

O1 evOIAUETEC OIKOVOMIKEC KATAOTACEIC 01 ONoieC gival UPPWVEG e To A.A.M. 34 €xouv £TOIPNACTEI CUPQWVA HE TNV apxn
TOU 10TOPIKOU KOOTOUC, EKTOC and TNV anoTinNon CUYKEKPILEVWY OTOIXEIWY TOU EVEPYNTIKOU Kal NabnTikoUu O TPEXOUTEC
a€iec, ka1 Baosel TNG apxXne TNE oUVEXIoNG TNG Asiroupyiag Tou Opilou.

O1 kaTaoTdaosIc £Xouv ouvTaxBei cUPPwva Pe Ta Aigbvry MpdTuna XpnuaTtooikovopiknc MAnpogopnaong (AMXM) nou £xouv
ekd0oBei and To ZupBoUAio AlgBvwv AoyioTIKwv MpoTUnwv kai Algpunveieg nou e€kdoBnkav ano Tn Moviun Emirponr)
AlgpunVveI®V Kal Ta onoia £xouv UIoBeTnBei anod Tnv Eupwnaikn ‘Evwon.

H ETaipeia ouvETage yia NpwTn Popd NANPEIC OIKOVOMIKEC KATAOTACEIC SUMPwvA Pe Ta AMXIT yia T xprion nou €An&e Tnv
31 AekepBpiou 2005. Aev undapyouv MpdTuna nMou va £xouv epapPocdei Npiv TNV NUEpounvia &vapéng TnG epapuoyns
TOUG,.

O1 evornoINUEVEC QUTEG KATAOTACEIC £ival BACIOWEVEC OTIG OIKOVOUIKEC KATAOTACEIC NMOU KaTapTilel 0 ‘OUINOG oUPPwvVA HE
Tov EAANVIKO Epnopikd NOpO, NPpooapUOOUEVEC HE TIC KATAANAEC EEWAOYIOTIKEC EYYPAPEC NPOKEIPEVOU VA EvapuovioBouv
pe Ta AMXM.

H nposToiyacia Twv OIKOVOUIKWV KATAOTAOEWV OUM(WVA HPE TIG YEVIKG anodeKTEC AOYIOTIKEG APXEC anaITel Tn Xpnon
EKTIUNOEWV Kal UNoBEcewv Nou ennpealouv Ta UNOACING TWV AOYapIaop®V EVEPYNTIKOU Kal nadnTikoU, Kal yvwaTonoinan
TWV EVOEXOMEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU KATd TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIK®WV KATAOTAOEWY,
kabwg kal Ta napoucialopeva €00da Kal €£00a KATA TIC UMO €EETAON XPrOEIC. AV KAl Ol OUYKEKPIPEVEG EKTIUNTEIC €ival
BacIOpEVEG OTIG BEATIOTEC YVWOEIG TNG Aloiknong (Tou Opilou), Ta nNpaypaTtika anoTeAéopaTta evOEXETal TeNKG va
dlapEPouV anod TIC EKTIUNOEIC QUTEC.



ii. Evonoinon

(1) Baon Evonoinong

O! €VOMOINWEVEC OIKOVOUIKEC KATAOTACEIC anoTeAoUVTal anod TIC OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG Kal Twv
BuyaTpikwv E£TAIPEIOV TNG. 2TOV NAPAKATW nivaka napouoidalovral ol BUuyaTpIKEC ETAIPEIEG NMou MEPIARPONKAV oTnv
gvonoinan, n MEBodOC evonoinong, ME Ta OXETIKA NOCOCGTA GUUUETOXNG, N 0pacTnpIOTNTA KABe BuyaTpiknc kKabwe Kal TI

QAVEAEYKTEC (POPOAOYIKEC XPNOEIG.

AOMH TOY OMIAOY
NOzO:TO NOzO:TO ANEAEIKTEZ
ETAIPEIA EAPA AMEZHSE EMMEzZHE | £YNOAO ®OP.
SYMMETOXHE | SYMMETOXHZ XPHZEIE
ME®OAOZ MAHPOYZ
ENOMNOIHEHE _ _ 3 ) _
K.OEOAQPIAHE AE EAAAAA 50,00% 0,00% 50,00% 2004-2005
OTO TOP EOOD BOYAFAPIA 0,00% 25,50% 25,50% 1999-2005
VENTURES AE EAAAAA 70,00% 0,00% 70,00% 2005
GR SARANTIS CYPRUS LIMITED KYMNPOZ 100,00% 0,00% 100,00% -
BRIARDALE SERVICES S.A ISLE OF MAN 0,00% 100,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYATFAPIA 0,00% 100,00% 100,00% 1999-2005
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% 2005
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2005
SARANTIS L.T.D BELGRADE SEPBIA 0,00% 100,00% 100,00% -
SARANTIS SKOPJE L.T.D TKOMIA 0,00% 100,00% 100,00% -
SARANTIS POLSKA S.A NOAQNIA 0,00% 99,40% 99,40% 2005
LINCO L.T.D MOAQNIA 0,00% 99,40% 99,40% 2005
NET WEST POLAND S.A MOAQNIA 0,00% 99,40% 99,40% 2005
SARANTIS CZECH REPUBLIC sro TIEXIA 0,00% 99,40% 99,40% 2005
VENUS S.A AOYZEMBOYPIO 0,00% 100,00% 100,00% -
ZETA AE EAAAAA 0,00% 100,00% 100,00% 2005
ZETAFIN LTD KYNPOSX 0,00% 100,00% 100,00% | 2002-2005
WALDECK LIMITED KYMPOS 0,00% 100,00% 100,00% -
SAREAST KYMPOS 0,00% 65,00% 65,00% -
SARANTIS RUSIA PQSIA 0,00% 65,00% 65,00% -
ZETA COSMETICS LTD KYMNPOSX 0,00% 100,00% 100,00% | 2002-2005
SARANTIS ANADOL SA TOYPKIA 96,23% 0,00% 96,23% -
SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00% 100,00% -
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% -
ME®OAOE KAOAPHE OESHE
K.M.MAPINOMNOYAOE AE EAAAAA 49,00% 49,00% 2003-2005
ELCA COSMETICS LTD KYMPOS 0,00% 49,00% 49,00% 2001-2005
ESTEE LAUDER HELLAS AE EAAAAA 0,00% 49,00% 49,00% 2001-2005
ESTEE LAUDER BULGARIA BOYArAPIA 0,00% 49,00% 49,00% 2001-2005
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2005




(2) BuyaTpikeg eTaIpeieg

O1 BuyaTpikeG eival €nIXEIPAOEIC NAVW OTIG OMOoIEG aokeiTal é\eyxoc and Tnv pnTpiki. H Unap&n Tuxov duvnTikwv
OIKAIWPATWY WAPOU Ta onoia €ival aoknolua katd Tov XpOvo OUVTAENG TwV OIKOVOUIKWV KATAOTACEWV, AduBaveral
unown NPOKEIPEVOU va OTOIXEIOBETNOEI av n PNTPIKN Aokei Tov EAeyXo €ni Twv Buyatpikwyv. O BUyaTpIKEC evonolouvTal
nAnpwg (oAikny evonoinon) nAnv duo (M. MAPINOMOYAOZ A.E. kai ELCA COSMETICS L.T.D) pe Tig Buyatpikég ESTEE
LAUDER HELLAS AE , ESTEE LAUDER BULGARIA IM COSMETICS S.A, ol onoiec evornoloUvTal Pe TNV pEBodo TN kabapng
Béonc.

H xpnoigonolouyevn AoyioTikr WEBODOG yia TNV evonoinan eival n péBodog ayopdc. To KOGTOC AnoKTNONG KIAg BuyaTpikng
gival n ebhoyn afia TwV MEPIOUCIAKWY OTOIXEIWV Mou d0Bnkav, TWV CUMPUETOXIKQWV TITAWV Mou €kdOBNKav Kal Twv
UMOXPEWOTEWY MoU avaAneenkav Katd Tnv nuepodnvia Tng avraA\aync, NAEov TUXOV KOOTOUC AUEDA €MIPPINTEOU OTNV
ouvaMayr. Ta €EATOIKEUPEVA NEPIOUCIAKA OTOIXEIQ, UNOXPEWOEIC Kal EVOEXOUEVEG UMOXPEWOTEIC MOU GuviaoToUv Wia
EMIXEIPNMATIKI €vVOMOINON anoTIJWVTAl KATA TNV anokTnon OTIC €UAoyeC afieC Toug aveEapTnTWC TOU MOCOOTOU
ouppeToXnc. To népav TnG eUAoyNG a&iac Twv €ni YEPOUC GTOIXEIWV MOU AMoKTNOnKav, KOOTOC, KATAaXWPEITAl WG unepagia.
Av TO OUVOAIKO KOOTOC TNG AnoKTNoNG €ival JIKPOTEPO and Tnv UAoyn a&ia Twv &ni JEPOUC OTOIXEIWV MOU anokTrenkav,
n dilapopd KAaTaxwpeiTal Ayesa o1’ anoTeAeoaTa.

AIETaIPIKEG ouvalayec — AleTaipikd unodAoina kal anpaygaronointa képdn and ouvaAAayEéG PETAEU Twv ETAIPEIOV TOU
opihou Oiaypagovtal. O1 anpayuatonointeg (nNuIEC, dlaypagovtal pooov dev undapxel £vOEIEn anousiwong, Tou
METABIBaOBEVTOC NEPIOUOIAKOU OTOIXEIOU.

iii) ANOTiPNON CUPHETOXWV — XPEOYPAPOV

a) H etaipeia anoTiyd TIC OUUMETOXEC Ot OUYATPIKEC KAl OUYYEVEIC EMIXEIPNOLIC OTNV a&ia KTNOEWC Meiov Tuxov
AMNOUEIWTEIG,

B) EnevdUoeIg o0 XpeOYpapa Kal HETOXIKOUG TITAOUG

'OAa Ta XpNUATOOIKOVOUIKA OTOIXKEIQ AnoTINWVTAl apxIka oTnv a&ia KTrong Toug .

Me Bdaon TO AAMN 39, Ta XPnUATOOIKOVOUIKA OTOIXEId E€KTOC TWV E£NeVOUCEWV O OUYATPIKEC, OUVOEDEUEVEC Kal
kolvonpagiec, TagivopouvTal og pIa ano TIC NapakdTw kartnyopieg (a) diabeoiua npog nwAnan, (B) XPNHATOOIKOVOMIKA
oToIxeia anoTiywyeva oc €Uloyn afia péow anoteAsopatwv, (y) dlakpatnBévra €wg Tnv AREn kai (O) ddaveia Kai
EI0NPAKTEEC agiec.

O 'OpiIAo¢ Ta&ivopei TIC enevOUCEIC O PETOXIKOUC TITAOUG O€ Wia ano TIC NpwTeC dUO KATNnyopieC.

H petaysvéoTepn anoTiunon TwWV XPNHUATOOIKOVOUIKWV OToIXEiwv £&apTatal and Tnv Ta&vounon Touc. O1 enevoUoEIg
OlaB€0IYeC NPOC NWANCN Kal TA XPNUATOOIKOVOUIKA OTOIXEid O €UNOYEC afieC PECW AMOTEAEOMATWV AMOTIMWVTAl OF
guhoyn a€ia. Képdn i nuiec and Tnv anotiunon enevdUoswv dlaBEoipwy npoc nwAnon (e€aipoupevav Twv {NHIKV
anopsinonc) kataxwpouvTal ancubeiac oTtnv kabapry B€on oc 101AITEPO ANOBEUATIKO PEXP! TNV NWANGCN TOug, ONnoTe Td
owpeupéva kEPdN / {nuiec Ta onoia eixav kataxwpnlei oTnv kabapr] 6£0n avayvwpilovral oTa anoTeAEouaTa XprRong.
Képdn n nuiec and Tnv anoTiynon XPNHATOOIKOVOUIKWV OTOIXEIWV AnoTIJOPEVWY O eUAOYN a&ia HEOW aNOTEAEOUATWY
avayvwpidovTal oTa anoTeAéoUATa Xprionge.

O1 enevdUoeig diakpaTnBeiosc uEXP! TN AREN anoTiJwvTal 0To KaBapd avanooBeoTo KOOTOC XPNCIMONOIWVTAG TNV HEB0DO
TOU npayuatikoU €MITOKIOU Kkal Td OXETIKA anoTeAéopaTa TnG NPOEEOPANONC avayvwpilovral oTnv KataoTaon
anoTeAeopATWV PEOW TNC diadikaaiac anooBeonc f kaTd Tnv eknoinon.



Inueiwon: H apeon ouppeToxn oTig eTaipeieg 2. MAPOZ & ZIA A.E. kai TKPEKOBET ENME diaypa@Tnkav AOyw nwAnong
Touc oTic 05/05/2006. Ta anoTeAéopaTa anod TNV NWANON TWV CUUHETOXWV AUTMV £XOUV ANEIKOVIOTEI OTIG OIKOVOUIKEG
KaTtaoTaoeig Tou y’ Tpiufvou 2006.

iv) MeTaTponn §Evwv VOHIOHATWOV

(1) Nouiopua YETpnong kai avagopdg

To vopiopa WPETPNONG kai avagopdc Tou Opidou and Tnv 1 Iavouapiou 2002 eival To Eupw, kaTd ouvénesia ol
EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG Napouaialovtal o€ Eupw (€), To VOHIoUa anoTipnong Tng UNTPIKNAG ETAIPEIAC,

(2) Zuvalhayeg kai undAoina

O1 ouval\ayég o EEvo vopiopa petatpénovTal o€ Eupw BAcel Twv I00TIMIWV NOU 10XUOUV KATA TIG NUEPOMNVIEG TwV
ouvalaywv. O1 anaitioeiC kal UMOXPEWOEIC 0 &Evo VOMIOPA KATA TNV nuepounvia oUVTA&NG TwV OIKOVOMIK®OV
KATAoTACEWY NPooapuolovTal WOTe va avTavakAoUV TIC ouvalAayHaTIKEG I00TIHIEG TNG NUEpopNviag ouvTa&ng. Ta képdn
Kal ol {nuiec nou npokUNTouv and TETOIEG ouval\ayEg (kal and Tn YETATPOMNN GTOIXEIWV TOU EVEPYNTIKOU Kal naenTikou
eKQPAcpEva o EEvo vOuIoNa) avayvwpilovTal oTny KataoTaon anoTeAEOPATwV, EKTOC OTav kaTaxwpoUuvTal aTtny kabapn
B€0n WG avayvwpIoPEVEC AVTIOTABUIOEIC TAUEIOKWY POWV.

(3) ETaipeieg Tou OpiAou

H PeTaTponi TwV OIKOVOUIK®MY KATAOTACEWY TWV ETAIPEIMY Tou OUIAOU 01 OMoieC £X0UV IAPOPETIKO AEITOUPYIKO VOUIOUA
ano TNV PNTPIKN YIVETAlI WG €ENC:

- Ta neEpIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG WETATPENOVTAl WE TIC IOOTIMIEC MOU UMNAPXOUV KATA TNV NUEPOMnvia Tou
IocoAoyiouoU.

- Ta idia kepdhaia JETATPENOVTAI PE TIC ICOTIMIEG MOU UNNAPXAV KATA TNV NUEPOMNVIA MOU NPOoEKUYAV.

- Ta £€000a kal Ta ££0da PETATPENOVTAI HE TIC HETEC I0TIYIEG NEPIODOU.

’

O1 NpokUNTOUCEG oUVAANAYHATIKEG BIAPOPEG KATAXWPOUVTAl O anoBepaTikd TwV 10wV KEQAAdiwV kal PETapEPoOvVTal OT
anoTeAéoPaTa We TNV NOANCN TwV ENIXEIPHOEWY AUTWV.

H unepagia kal ol NpooappoyEG Twv EUAOYWV a&iwv Nou NPOKUNTOUV anod TV anoKTNon OIKOVOUIKWV HOVAdWV €EWTEPIKOU
METATPENOVTAI WE TIC IOOTIMIEC TNC NUEPOMNVIAC IGOAOYIOHOU.

v) EvompaTeg NnAyieg aKiviTONOINOEIG

Ta akivnra (ynneda, kTipia) anoTiywvTal oTnv €uAoyn aia Twv, n onoia dievepyeiTal kaBe Tpia TOUAAXIOTOV Xpovia Kai
yiveTal anod ave§apTnToug ekTIUNTEG. AUENOEIG oTnv AOYIOTIKR aia Twv avwTéPw aKIVATWV Mou npokUnTouv and
avanpooapuoyeg atnv gUAoyn a&ia kaTaxwpouvTal e anoBepaTtiko Twv 1Biwv ke@aiaiwv. Meiwoelc aTn AoyIoTIKN agia
(PEPOVTAl Ot Meiwon Tou anoBeupaTikoU ePOcOv OTO naApeABov eixe oxnuatioBei TETolo anoBepaTikd yia To idlo
MNEPIOUCIAKO aTOIXEID. Melwoelg TNG afiac népav Tou anoBepaTikoU Kabwe Kal PEIWOEIC TNV AOYIOTIKN agia NePIOUCIaKWV
oToIXEIWV yia Ta onoia dev UNApXeEl anoBepaTIkO avanpooapuoynG, KATaxwpeital oT’ anoTeAéopata wg £€0d0.



Ta oikoneda Oev anooBévovral. O anooBeoei Twv AAWV OTOIXEIWV TWV evowUdTwv nayiwv unoAoyifovral Pe Tnv
oTaBepr) yEBodO pEaa atn wPEAIKN {wr) TOUC NMou €xel w¢ €EN:

KTipia 25-60 'ETn
Mnyx/Ta, 8-10'ETn
MeTag. HEoa 5- 9 'ETn
'EminAa kai Aoin. €€on. 3-5 'ETn

Ta Aoind evowpata nayia anoTIHwvTal 0To KOOTOG KTNOEWG KEIOV TIG anooBECEIC. To KOGTOC KTNOEWE NEPIAAPPBAVEI OAEC
TIG dueoa enippInTéeg OAnAveG yia TNV anokTnon Twv GToIXeiwv. To KOOTOC Pnopei eniong va nepiAappaver kEpdn ) {npieg
ano avTioTaduion Tou ouvalaypaTikoU kivOUvou KaTd Tnv ayopd auT®wv Twv OTOIXEIwV Ta onoia gixav kataxwpndei o
anoBeuaTiko TV 10KV KEPAAgiwV.

O! EMIOKEVEC KAl GUVTNPROEIC KATAXWPOoUvTal oTa £€€0da TN XPRONG NoU NpayPaTonoliouvTdl. ZNUAVTIKEG JETAYEVESTEPEG
NPOCBNKEC Kal BEATIOOEIC KEPAAAIONOIOUVTAI OTO KOOTOG TWV GXETIKWV Nayiwv pdoov npooau&avouv Tnv weEAIN L 1
Kal TNV napaywyikr OUVAuikOTNTa ToU MNayiou i PEIKMVOUV TO KOOTOG AEITOUpPYIAc Tou.

O1 UNOAEIYMATIKEG aEieg Kal oI WPENPEC (WEC TWV EVOWMATWY NAYiwv UMNOKEIVTAl O €naveEETaon Ot kABe €ToI0
ICOAOYITHO.

‘'OTav ol AoyIOTIKEC afieC Twv evOWUATWV nayinv unepfaivouv Tnv avakTnoign a&ia Toug, ol diagopec (anopeinon)
KaTaxwpoUuvTal w¢ £€0da oTa AnoTeAéopaTa.

Katd Tnv anooupon 1 NwAnon KArnoiou MEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol OWPEUMEVEC ANOOBECEIG
diaypagovTal anodé TouG avTioToIXouG Aoydpiaopouc Tn XPOVIKN Nepiodo TnG anooupong r TS NWANONG Kal Ta OXETIKA
KEPON N {nuieg avayvwpilovTtal oTa anoTeAéopata xprnone. ‘OTav Ta anooupopeva ) NWAOUNEVA evowuaTa ndayla £Xouv
anoTiun®Bei oTIC eUAOYEC aEieC TOUG, TO TUXOV aNoBePaTIKO avanpooappoync nou undpyel ota idla Kepaiaia kata Tnv
anooupon f NWANON, YETAPEPETAI OTA KEPDN EIC VEOV.

(ZXeTIKOI Nivakeg aTIC OgAideG 27-33)

vi) Anopeiwon a&iag NEPIOUCIaK®V OTOIXEIWV EVEPYNTIKOU

O1 evowpaTeg akivnTonoinoeli &eralovral yia nibavr {nuia anopeEInosws, ONOTE YEYOVOTA | AANAYEC OTIG NEPIOTACEIG
Oeixvouv OTI N AoyIoTIK a&ia Toug Ynopei va Pnv €ival avakthioign. OnotednnoTte n AoyloTikn a&ia kanolou nepiouciakou
oToIxeiou unepBaivel To AvakTRAoIMO NModd Tou, N avtioTtolxn {NUIa anopEiwong Tou, KATaXWPEITal oTa anoTeAéoparta
xpnonc. H avaktnoiun aia evog nepiouciakou GTOIXEIOU €ival TO PEYaAUTEPO Nocgd PETAEU TNG EKTIHWHEVNG KABAPAC TIMNG
nwANoNG kai Tne a&iac xproswc (value in use). KaBapr a&ia nwAnonc Bswpeital n @ikt Npdcodoc and Tnv NWANCN evog
neplouciakoU OTOIXEiOU OTa nAiolad piag aupoTePoBapouc GuVaAAaynG oTnv oroia Ta PEPN €xouv NARPN yvoon Kai
NpooXWPOUV OIKEIOBEAWC, HETA and Tnv agaipeon kabe npdoBeTou APECOU KOOTOUC OIABECNC TOU MEPIOUCIAKOU
oToIXeiou, evw, agia ev xpnosl €ival n napouoa afia Twv EKTINMPEVOV HEANOVTIK®MV TAPEIOKWY POWV MOU AVAUEVETAl vd
npaydaronoinBolv and Tnv OUVeXn XPNon &vog nepiouciakoU OTOIXEiou Kal and Tnv dIabeor) Tou OTo TEAOG TNG
EKTIMWOMEVNG WPEAIMNG (NG Tou. Av pia enixeipnon Oev £xel Tnv duvaToTNTA vad eKTIMACEI TO AVAKTAOIYO MOCGO €vOG
nepIouciakoU GTOIXEIOU yia To onoio undpxel €vOeiEn anousiwong Tng agiag Tou, TOTE NPoodiopilel TO AVAKTACIKNO Nooo
TNG Hovadacg nou dnUIOUPYEI TAUIGKEG POEC TNV OMoid avrKel TO MEPIOUCIAKO GTOIXEIO.
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AvTIAoyIoPOC {NMIGC anopeinong TNG a&iag NEPIOUCIaK@Y OTOIXEIWY Nou Aoyiobnke og nponyoUyeva £Tn, yiveral pova otav
UNApxXouV IKavee evOEeiEEIG OTI N anoyeinon auTn 0ev undpXel NAEOV 1| €xel PEIWOEl, ZTIC NEPINTWOEIG AUTEG O AVWTEPW
avTiAoyIopOG avayvwpileTal wg £0000.

H Aloiknon ekTiga ot dev unapyel B£ua ana&inong Tou nayiou €€onAiopoU TG ETaipeiac kal wg €k TOUTOU Jev EXEl
NpaypaTonoInosl UNoAOYIOHO TWV AVAKTACIHWY MNOOWV TWV MNEPIOUCIAK®V TNG OTOIXEIWV.

vii) Ano®¢para

Ta anoBsuata anoTipwvTal oTnv XaunAotepn afia peTa&l KOOTOUC KTROEWC Kal KaBapng peuaTonoinoiung a&iac. To
KOOTOG npoodiopileTal e TNV WEBODO TOUu HECOU OTABUIKOU KOOTOUC. TO KOOTOG TWV ETOIMWV MPOIOVTWV Kal TwV
NUITEAQV anoBepdTwv nNepINaPBAVEl TO KOOTOC TWV UAIKWV, TO GUECO £pyaTiKO KOOTOC kal avahoyia Tou yevikoU Koivou
kboTouc napaywync. Koortoc daveiopoU Oev nepIAauBaveral oTo KOOTOC KTHOEWC Twv anoBepdtwv. H kabapr
PEUCTONOINCIYN a&ia ekTIHaTal pe BAcn TIC TPEXOUOEG TIMEG NWANONG TwvV anoBepdTwv oTa nAdigia Tng ouvrBoug
O0paoTnPIOTNTAG APAIPOUPEVWY KAl TWV TUXOV £E00wV NWANONG ONOU CUVTPEXEI NEPINTWON.

(=xeTIkOG nivakag otn oeAida 15 )

viii) AnaITio€ig and neAaTeg

O1 anaimioeic and NeAATEC KATAXWPOUVTAl dpxXIka oTnv €UAoyn afia Touc Kal PETAYevéEOTEPA AMOTIMWVTAI OTO
avanooBeoTo KOOTOG HE TNV XProN TOU NPAayuaTikoU €MITOKIOU, a@aipoUpEVWY Kal Twv {NUIOV anopeinong. O {nUIEG
anopeinong (anwAeiec anod eniIcPaeic anaiTnoeig) avayvwpidovral 0Tav undpxel avTIKEIPMEVIKR anodeiEn oTI 0 OJIAOG dev
gival o Bgon va eionpdfel 0Aa Ta nood nou o@eilovral pe PAcn Toug CUMBATIKOUG Opouc. To nmocgd Tng nuIag
anopeiwong eival n dlagopd HPETAEU TNG AOYIOTIKNG a&iag Twv anaiTnoswv Kal TNG napoucdg agiac Twv EKTINMUEVWY
MEMOVTIKDV TAMEIOKOV POWV, MNPOEEOPAOUPEVWY HE TO NPAYMATIKO £mTOKIO. To nodd TnG {nNuUIAc anopesinong
KaTaxwpeital wg £€0d0 aTa anoTeAéouara.

(ZxeTiKOI Nivakeg oTIC 0eAideC 15-16)

ix) Tapeiaka diab€oipa kal IcodUvapa

Ta Tapeiaka diaBEéoiya kal TapeIaka 10oduvapa nepIAapBavouy Ta YETPNTA, TIC KATABETEIC OYEWC KAl TIC BPAXUNPOBECHECS
MEXPI 3 WNveC enevdUOEIC, UYPNANG PEUCTONOINCILOTNTAC Kal XaunAoU pioKou.

(=xeTIkOG nivakag oTn oeAida 17)

x) MeToxik0 KegaAaio

Ol KOIVEG OVOMAOTIKEG ETOXEG KATATACOOVTAI OTA idla KEPAAaia.

(2xeTikOG nivakag oTn ogAida 26)
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xi) Aaveia

Ta ddveia kaTaxwpouvTal oTnv euhoyn afia Touc. MeTayeveoTEpa AMOTIMWVTAl OTO AvVANOoBEOTO KOGTOC HE TNV XPron
TOU npaypatikoU €nITOKiou.

H Aioiknon Tou OpiAou Bewpei 0TI Ta ENITOKIA NOU kATaBAAMovVTal 0 OXEON WE Ta ouvapBévTa davela Icoduvapouv PE Ta
TpEXovTa €UAOYa EMITOKIA TNG Ayopdc Kal, CUVENWC, OEV OUVTPEXOUV Ol NPoUNoBECEIC onolaodnnoTe NPOCAPHOYNG TNG
a€iag oTnv onoia aneikovi(ovTal ol UNoXPEWOEIC AUTEC,

OnoiadnnoTe diagopd PETAEU TN napoxns (MAnv Twv €£6dwv anokTnong) kai Tng agiag eE6pAnong avayvwpiletal aTnv
KATAoTaon anoTeAeoPaTwy katda Tn SIapKela TNE NEPIOdOU Twv daveiwv.

(ZxeTIkoi nivakeg aTiC oeAideg 18-19)

xii) MioBwoeig

O1 xpnuUaTodoTIKEG MIoBWOEIC, oI onoieg PeTapiBalouv aTov ‘OIAO OUCIAoTIKA OAOUG TOUuG KIVOUVOUG Kal Ta OQEAN Mou
akoAouBoUv TNV KUpIOTNTA TOU HICOWHEVOU OTOIXEIOU, kaTaxwpoUvTal wG NEPIOUTIaKd OTOIXEIa e Moo i00 KaTa Tnv
£vapén Tn¢ piobwong Ye TNV NpayuaTikn a&ia Tng HIoBwuEVNG 1IBI0KTNOIAG 1), av €ival XxaunAoTepn, Tnv napouca agia Tov
eNayioTwv PIoBwpaTwy. Ta piodwpaTta empepi(ovTal oTa XpnUaTOOIKOVOUIKA €£00a Kal O MPeiwon TNG aveEo@ANTNg
UNoXPEWONC, £TCI MOU va NPOKUNTEl £va oTaBepd NePIOdIKO ENITOKIO NAVW OTO EVAMOMEVOV UNOAOINO TNG unoxpewong. Ta
XPNHATOOIKOVOUIKA £€00a XpewvovTal KAaTeuBeiav oTa anoTeAéopara.

Ta pIoBwpéva NePIOUCIaKA OTOoIXEId anooBEVOVTAl OTO CUVTOHOTEPO XPOVO PETAEU TNC wPENIUNG (WA TOU NEPIOUCIAKOU
oToIxeiou kal Tng diapkelac TN MioBwang kal o Xpdvoc andoBeonc opileTal oUPP®WVA HPE TNV WPENIKN OIKOVOUIKN {wr)
TOUC.

MIoBWOEIC OMOU O eKMICOWTNC dIaTNPEI OUCIACTIKA OAG Ta OPEAN Kal TOUG KIVOUVOUC Nou anoppEéouv and Tnv KupioTnTa
TOU NEPIOUCIAKOU OTOIXEIOU TA&IVOPOUVTAl WC AEITOUPYIKEC MIOBWOEIC. O MANPWHEC MICOWUATWY YIA AEITOUPYIKEG
MIOBWOEIC KAaTaxwpouvTal w¢ €£000 0TA aNoTEAECUATA OE CUOTNUATIKN Bacn katd Tn SIdpKeia TNG HiIcBwaong.

xiii) ®Opoc €1000NHATOC (TPEXWV Kal avaBaAAOHEVOCG)

O Tpéxwv kal avaBaMopevog @opoc €i00dnUaToc unoAoyilovral BAcel TwWV OXETIKWV KOVOUANIWV TWV OIKOVOUIKWY
KATAoTAoEWY, KABE YIaC €K TWV ETAIPEI®YV NOU NEPIAGUBAvVOVTAl OTNYV €vonoinon oUN(®VA JE TOUG (POPoAOYIKOUG VOLUOUG
nou IoxUouv oTnv EANGda kai oTic AAAEG XWPEG £0pac TwV BuyaTpikwv eEMTEPIKOU. O TPEXWV (POPOC E1000NUATOC apopd,
POpPO £Ni TwV POPOAOYNTEWV KEPDOWV TwV £TAIPEIV Tou OWIAOU ONwG avapoppwdnkav cUP@®Wva WE TIG andiTrogIC Tou
(pOPOAOYIKOU VOUOU Kal UroAoyioTnke He BAoN Tov JECO 6po Tou IoXUovToc To 2006 ouvTEAEDTN Ppopoloyiad.

H avaBalopevn @opoloyia unoloyiletal xpnoigonolnvTag Tn HéEBodo unoxpewoewc (liability method) oe OAec TIC
NPOCWPIVEG (POPOAOYIKEG DIAPOPEG KATA TNV NUEPOMNVIA Tou I100AOYIOPOU HETAEU TNG Popoloyikng Bacng kai Tng
AOYIOTIKNAG a&iag Twv NEPIOUCIAKWV OTOIXEIWV KAl UNMOXPEWTEWV.

Ol aQVapEVOUEVEC (POPONOYIKEG ENIMTWOEIC AMNO TIC NPOCWPIVEC POPOAOYIKEC dIapopec npoadiopifovTal kal spgavidovTal
£iTE WC PEANOVTIKEG (avaBaANOUEVEG) (POPOAOYIKEG UNOXPEWOTEIC, EITE WG avaBAMOMEVEC (POPOAOYIKEG aNAITHOEIC.
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KataxwpouvTal avaBaAOPeVEC (POPOMOYIKEC aNAITAOEIC YiId OAEC TIC EKMNECTEEG MNPOOWPIVEG OIAPOPEC Kal TIG
METAPEPOPEVEC POPOAOYIKEC {NUIEC KATA TNV €KTACN Mou mbavoAoyeiTal 6T 8a undapyel 0IaBECINO POPOAOYNTED KEPDOG
£vavTl TOU OMoiou N EKNECTEA NPoowpIviy diapopd pnopei va agionoinoei.

H MoyioTikry a&ia Twv avaBaMouevwv (popoloyIKWV anaitioswv avabewpeital o kABe nuepopnvia 1coloyiopol Kai
peiwveTal oto Babud nou dev niBavoloyeitar OTI Ba undp&ouv apkeTd QopoloynTéa KEPON EvavTl TwWV Omnoiwv va
XpnoidonoinBei uEPog ) To GUVOAO TwV avaBaAOUEVWY (POPOAOYIKWY ANaITHOEWY.

O1 TPEXOUOEC (POPONOYIKEC aNAITNOEIC KAl UNOXPEWOTEIC YIa TNV TPEXOUOA Kal TIG NPONYOUUEVEG XPrOEIC anoTIJWVTAl OTO
nooo Mnou avayéveral va nAnpwdei oTIC PopoloyIkEC apxEG (fi va avaktnBei and auTéc), PE TN XPNon (POoPOAOYIKWY
ouvTeAeaTV (KAl (pOPOAOYIKWV VOHWV) Mou £xouv OeonioTel, 1| ouciaoTika OeonioTel, WEXPI. TNV NUEPOMNVia Tou
IooAoyiopou.

(ZxeTIKOI Nivakeg oTIg oehideg 19-21)

xiv) NMapoxég o€ epyalopévoug

JUppwva pe TIC dlatageic Tou N.2112/20 o 'OpiAoG kaTaBAaAel anolnUIMOEIC OTOUC anOXWPOUVTEG I} anoAUOHEVOUG
unaAAfAoug TG, To O UWPOoC TWV OXETIKWV anolnuimoswy EaptdTtal and Ta £Tn npolnnpeoiac, To VYOS TV anodoxwv
Kal Tov TpOMo dnopdakpuvong (anoAuon 1y ouvTta&lodoTnon). STnv NepINTwon anoxwpnong Aoyw ouvTa&lodoTnong To
Upoc TnG anolnuiwong nou Ba npenel va kataBAndei sival ico Pe To 40% Tou OXETIKOU noooU nou 6a kataBaiovrav ot
nepinTwon andAuong.

Ta npoypAuuaTa yia Napoxec oTtoug epyalopeévouc 6oov agopd Tnv anolnuiwon katd Tnv €€0do and Tnv unnpeoia
EUNINTOUV OTA NPOYPANHATA KABOPIOPEVWY NAPOXWY, CUN@WVA HE To AAM 19 - «Mapoxec Epyalopévivs. H unoxpewan
Mou KaTaxwpEiTal oTov ICOAOYIOUO yia Ta NpoypdupaTa kabopIioPEVWY NApoxXwv gival n napouca a&ia Tng dECPEUONG yia
TNV KaBopiopevn Napoxn, TIC HETABOAEC MOU MPOKUMTOUV and Ta akATaxwpnTa avaAoyioTika kEpOn kal {nuieg kal To
kOoTOG TnG npolnnpeaiac. H déopeuan TnG kabopiopévng Napoxng unoAoyileTal anod aveEdpTnTo avaloyioTr WE TNV
Xpon Tng peBodou TNG npoPeBANUEVNG MICTWTIKAG Movadog (project unit credit method). Ma Tnv npogEdpAnon
XPNOILONOIEITAl TO EMNITOKIO TWV JAKPONPOBECHWY OJOAOYWV Tou EANANVIKoU Anpogiou.

Ta avaloyioTIKG KEPDN Kal ol {nuiec nou nNpokUNToOUV dnod TIC NPOCAPHOYEC KE BACN Ta I0TOPIKA OedoPEvVa Kal gival NAvw
N katw anoé To nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONC, KaTaxwpoUvTal oT’ anoTeAéopata péoa oTov
aVaueVOUEVO HECO ao(aAIOTIKO XPOVO TWV CUMHETEXOVTWV OTO NpOoypauupd. To kOoTo¢ npolnnpeciac kaTaxwpeiTal
aueoa oTa anoTeAéopaTta Pe €€aipeon TNV MEPINT®WON MOU Ol PETABOAEC TOU npoypapuaToc e€aptwvral and Tov
EVANOPEVOVTA XPOVO UMNNPECIac Twv epyalopévav. TNV NEPINTWON AUTH TO KOOTOG NPOUNNPECIAc KaTaxwpeitalr ora
anoteAéoparta Pe Tnv oTabepr| pEBodo PEoa oTnv nepiodo wpigavonc.

O1 BpaxunpoBeoPEC NAPOXEC NPOG TO MPOCWNIKO OE XPrHa Kal ot €idoC kaTtaxwpoUuvTal w¢ £60do OTav kabioTavral
OEDOUNEUPEVEC,

(ZxeTIKOG nivakag oTn oehida 25)
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xv) MpoBA&yweig yia kivdUvoug kai £€0da

MpoBAéweic kaTaxwpoUvTal o0Tav o '‘OpAoc €xel napolod, VOUIKN 1 TEKPAIPOYEVN UMOXPEWON WG AMNOTEAEOHA
napeABOVTWV yeyovoTwy, sival miBavov o1l Ba anaitnBei ekpor) Nopwv WOTE va TAKTonoIinoei n uNoXpewaon, Kal Pnopei va
yivel pia a&ionioTn ekTipnon Tou nogou.

O 'Ouihog avayvwpilel npoPAewn via emidiuieg ouppacelic oTav Ta avagevopeva ogéAn nou Oa napaxBolUv and Tn
oUpBaon ival JIKpOTEPA anod To avanopeUKTA KOGTOC TwV UMNMOXPEWTEWY GTO NAAioIo TNG oUPBaAong

O1 npoBAtyeic avadiapBpwonc nepAauBavouv TIC PrTPEC ARENG MICOWOEWY Kal TIC NApOXEC €E0dwWV unaAnAwy, Kai
avayvwpifovtal oTnv nepiodo kaTd Tnv onoia o ‘OpIAog deopeUsTal VOUIUA 1) TEKMAIPOYEVA OTNV UAOMOINGN TOU OXETIKOU
npoypappartoc avadiapbpwang.

O1 npoBAgyeic enaveEeTalovTal oTo TEAOC KABs XpronG kai npooapudlovTal £T01 WOTE va anelkovifouv TIC KAAUTEPEG
OUVATEG EKTIUACEIG KAl TNV NEPINTWON NOU KPiveTal avaykaio, npoeEo@AolvTal pe BAon €va npo-popou NPoeEo@ANTIKO
£MITOKIO. O1 EVOEXOUEVEC UNOXPEWOEIC OEV KATAXWPOUVTAI OTIC OIKOVOUIKEC KATAOTACEIC aAAG yvwaoTonoloUvTal, KTOG Kal
av n meavoTnTa yia €kpor) NOPWV MOU EVOWHATWVOUV OIKOVOUIKA OPEAN gival eAaxioTn. O1 evOEXOUEVEG anaITHOEIG dev
KaTaxwpoUVTal OTIC OIKOVOUIKEC KATAOTACEIC, aAAG YVWOTOMOIoUVTAl £POCOV N EI0POr OIKOVOMIKOV WEEAEIDV €ival
nmeavr).

xvi) Avayvmpion 003wV

Ta €ooda nepiAapgBavouv Tnv eudoyn afia Twv nwAnoswv ayabwv Kal napoxnc unnpeciwv, kabapd and Toug
AVAKTWHEVOUC (POPOUC EKMTWOEIC Kal €MOTPOPEC. Ta diairepikd £€0oda péoa atov ‘Opido diaypagovTal nAnpws. H
avayvopion Twv e00dwV YiveTal we €&nc:

(a) DwAnoeIg ayabwv

O1 nwAnosic ayabawv avayvwpilovral 0Tav o ‘OpiIAo¢ napadidsl Ta ayabd oTouc NeAATeC, Ta ayada yivovral anodekTda and
auTouc Kal n gionpa&n Tng anaitnong ivar ebAoya eEac@aNioyévn.

(B) Dapoyxn unnpeoiwv

Ta €00da anod napoxn unnpeoiv AoyidovTtal e BAon To oTadio 0AOKANPWONG TNC UNNPECIAG O£ OXEON ME TO EKTINMUEVO
OUVOAIKO KOOTOG TNG,

(y) 'Ecoda anod TOKoUC

Ta €00da and Tokoug avayvwpidovtal BAoel XpOVIKAG avaloyiag Kal Je TNV XpAon Tou NpaydaTikou enITokiou.

(0) Mepiouara

Ta pepiopara, Aoyilovral we £00da, oTav BepeAiwveral To dikaiwpa gionpagng Touc.
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xvii) AvaAuon opiopévwV KOVOUAI®WV TOU EVEPYNTIKOU Kal TOU NadnTikou

1. AnoOspara

ANMOOEMATA
30/09/2006 31/12/2005
A. MnTpIKA eTAIpEia
Eumopetpara 10.600.318,73 7.662.859,03
MpoidvTa 7.646.727,23 5.682.628,50
A’ UAgg 4.946.323,67 4.495.862,52
23.193.369,63 | 17.841.350,05
30/09/2006 31/12/2005
B. ‘'OpiAog
Eumopeipara 32.426.542,76 | 29.514.655,92
MpoidvTa 7.646.727,23 5.833.205,13
A’ UAgg 5.800.216,68 4.688.830,73
45.873.486,67 | 40.036.691,78
2. AnaITRoEIg
AMNAITHZEIZ
‘OpiAog Etaipeia
30/09/2006 31/12/2005 30/09/2006 31/12/2005
MeAdTeg 52.991.162,61 | 55.763.243,34 | 34.044.671,05 | 33.753.849,18
MeTaypovoAoynuéveg
ETTITAYEG 20.061.754,69 | 16.225.830,30 | 17.323.296,90 | 13.904.720,55
MpokaTtafoAég 424.884,27 360.791,09 379.189,32 312.552,85
/\OITTOi XPEWOTEG 9.187.821,28 | 6.031.711,58 | 5.224.614,68 | 5.115.166,21
‘E€00a emOUEVWV XPAOEWV 240.394,76 436.270,39 266.421,84 544.761,85
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MEAATEZ KAI AOINEZ AMNAITHZEIZ

30/09/2006

31/12/2005

A. MnTpIKN eTaIpEia

MeAdreg

34.044.671,05

33.753.849,18

Meiov TTpoBAEweIg

0,00

0,00

KaBapég atTaITAoeIg TTEAATWV

34.044.671,05

33.753.849,18

EmiTay£g EI0TTPOKTEES KAl YPAUPATIA

17.512.445,77

14.449.601,22

XpewaTeg didgopol 6.479.755,99 | 5.983.963,65
‘Ecoda XpAOoEWG EICTTPAKTEN 57.462,65 95.527,46
‘E€0da eMOPEVWV XPNOEWV 266.421,84 544.761,85
Noitroi yeraparikoi 0,00 65.497,91
58.360.757,30 | 54.893.201,27
B. 'Opi1Aog
MeAdTEC 53.467.295,61 | 56.491.226,25
Meiov TTpoBAEweIg 476.133,00 727.982,91
KaBapég atTaITioElg TTEAOTWY 52.991.162,61 | 55.763.243,34
Emitayég eiommpakTéeg Kal ypappdatia | 20.900.462,24 | 17.660.953,54
XpewaTeg didpopol 9.949.074,88 | 6.828.142,79
‘Ecoda XpAOoEWS EICTTPAKTEQ 122.610,65 136.689,55
‘E€0da eMOPEVWVY XPNOEWV 240.394,76 436.270,39
Noitroi yeraparikoi 38.547,00 265.614,91

84.242.252,14

81.090.914,52

'OAec o1 anaItioelg ival BpaxunpdBeopeg kal dev anaiTeital NPoeEdPANCN KaTa Tnv nuepounvia Tou IooAoyiopod.

Aev UNAPXEI CUYKEVTPWOT TOU NIOTWTIKOU KIVOUVOU O£ OXE0N HE TIG anaITnOEIC ano NeAATeC, KabBwg o 'OMINOG EXEl eyaho

apiBud NeEAATWV Kal 0 MIOTWTIKOS KivOuvog diaoneipeTal.
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3. Tapiaka diabéoipa

Ta diaBéoipa avTinpoownelUouv YeTPNTA oTa Tapeia Tou Opidou kal TnG ETaipeiac kal Tpanelikeg kaTabEaeic SIaBEoIYEC Ot

npwTn ZATnon.

TAMEIAKA ATAGEZIMA KAI IZ0OAYNAMA

30/09/2006 31/12/2005
A. MnTpIKN ETAIpEia
Tayeio 141.335,85 26.593,86
KataBéoeig oTig TpdTTeleg 4.036.266,63 4.608.862,93
Xpeodypaga 12.297.128,24 | 16.512.002,32
16.474.730,72 | 21.147.459,11
B. ‘'OpgiAog
30/09/2006 31/12/2005
Tayeio 209.060,34 132.665,76
KataBéoeig oTig TpdTTeeg 16.847.248,34 9.766.929,80
Xpedypaga 12.377.379,24 16.519.185,32
29.433.687,92 | 26.418.780,88

4. NMpopnOeUTEG Kal AOINEG UNOXPERNTEIG

NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

Opirog Etaipeia
30/09/2006 31/12/2005 30/09/2006 31/12/2005
MpounBeutég 32.579.283,25 | 30.626.368,22 | 20.994.935,82 | 17.727.815,93
Koivwvikég aopalioeig 707.674,63 1.292.868,91 407.115,28 780.634,70
Aedouleupéva £€oda 2.608.774,00 1.805.456,37 0,00 286.133,68
MoTwTég didpopol 2.016.598,31 852.953,84 1.658.442,37 376.913,10
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NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

30/09/2006

31/12/2005

A. MnTpIKNA Taipeia

MpounBeutég 20.994.935,82 | 17.727.815,93
Emtayég TANpwTEEg 6.034.286,92 | 7.284.977,19
AcQaANIoTIKA TapEia 407.115,28 780.634,70
Aedouleupéva £E0da 0,00 286.133,68
‘Ecoda emmopevwv

XPHOEWV 451.180,12 554.689,08
Noitroi yeTaparikoi 2.233.160,55 0,00
MoTtwtég didgpopol 2.846.373,14 | 1.891.853,49

32.967.051,83

28.526.104,07

30/09/2006 31/12/2005
B. 'OpiIAog
MpopnBeutég 32.579.283,25 | 30.626.368,22
Emrtayég TAnpwréeg 6.034.286,92 | 7.663.443,89
Ac@alioTIKG TauEia 707.674,63 | 1.292.868,91
Agdouheupéva £€oda 2.608.774,00 | 1.805.456,37
‘Ecoda emmouevwv
XPHOEWV 780.899,12 712.243,56
Aoitroi yetapartikoi 2.503.266,45 64.149,00
MoTwTtég didgopol 2.949.552,15 | 3.187.222,63

48.163.736,52

45.351.752,58

5. Aaveia

‘OHIAOG ETaipeia

Makponpo60gopa daveia

30/09/2006

31/12/2005

30/09/2006

31/12/2005

Opoloyiaka daveia

99.200.000,00

92.800.000,00

96.700.000,00

92.800.000,00

Bpaxunpo0eopa daveia

TpaneQka daveia

2.792.292,00

7.814.499,80

0,00

0,00

ZU0voAo daveinv

101.992.292,00

100.614.499,80

96.700.000,00

92.800.000,00
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ANAAYZH OMOAOTIAKQN AANEIQN
TPAMEZA AH=H nozo
ETE SEIPA A’ 29/09/2009 21.000.000
ALPHA ZEIPA A’ 17/10/2006 10.000.000
ALPHA ZEIPA B’ 17/10/2006 9.000.000
MEIPAIQS 29/09/2009 5.000.000
NATKH 29/09/2009 4.000.000
ABN AMRO 29/09/2009 5.000.000
EFG EUROBANK 02/05/2011 21.500.000
EMMOPIKH 29/09/2009 15.000.000
EFG EUROBANK 02/05/2011 3.500.000
ALPHA BANK 17/10/2006 2.000.000
ALPHA BANK 17/10/2006 700.000
EFG EUROBANK 23/08/2009 2.500.000
ZYNOAO 99.200.000
6. ®opol £1003NHATOG
H ¢popoloyia ei00dnpaToc avallueTal we €ENC:
‘OpIAog Etaipeia

Evviaunvo 2006

Awdekaunvo 2005

Evviapnvo 2006

Awdekaunvo 2005

®OpOoG €100dMPATOG NEPIOSOU 4.879.144,37 5.419.586,82 2.061.968,86 1.056.292,44
AvaBaMOPEVOC POPOG 156.655,05 698.886,15 129.639,39 666.324,93
ZYNOAO 5.035.799,42 6.118.472,97 2.191.608,25 1.722.617,37

To nogd Twv @OpwWV €XEl UNOAOYIOBEl XPNOIMOMOIOVTAG TOUC MPAYMATIKOUC (POPOAOYIKOUG OUVTEAEOTEC TWV
nponyoUdevwv Xpnoswv. H Aioiknon Tou OpiAou €XEl GUVeNr oXedldopo va eAaxIoToOnolEl T (POpPOAOYIKN €niBapuvan
oTnpIlOPEVN OTA KivnTPa Mou NApEXEl N popoAoyIKr VouoBeaia.

O1 pn eknINTOPEVEG dandaveg nepIAaUBavouv KupiwG NPoBAEWEIC ol onoieC avapopPwvovTal and Tnv Aioiknon kata Tov
unoAoyIopo Tou pOPOoU €I00dAKATOG.

>nueiwon: H Eupwnaiky Enimrponn ékpive 0TI Ta agopoAdynTa anobepatikd Tou dpbpo 2 Tou v.3220/2004 dev cival
oUvvopa e Tnv KovoTikry NopoBeoia .H avTipeTwnion Tou B€uaTtoc ano To Ynoupyeio OIKOVOUIKWV EKKPEUET akoun. H
MEyIoTN duvaTh eniBdpuvon Tou OpiAou anod Tnv TUXOV KaTaBoAr Twv GOpwv Kal ENiBapUVOEwV avEPXETAl OTO MNOGOV TWV
300.000,00 gupw.
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O1 Aoyapiacpoi Twv avaBaAlopevwv popwv avaAuovTal g eENG:

'OpIAOG Etaipeia
Evviaunvo 2006 Awdekaunvo 2005 Evviaunvo 2006 Awdekaunvo 2005
AvaBaNopieves popohoyikeg 3.261.312,43 3.442.212,79 3.194.893,35 3.324.532,83
anaitnoeig
AvaBaMOLEVES popodoyIkeg 21.170,86 23.360,95 0,00 0,00
UMNOXPEWOEIG
ANABAAAOMENOI ®OPOI
A. MnTpIkn eTaipeia
ANABAAANOMENEZ ANAITHZEIZ
Mepilodou
01/01/2005-
31/12/2005 | 30/09/2006 30/09/2006
Alaypagr e£6dwv TTou gixav Ke@alalotroinBei 1.970.115,85 | -92.492,62 | 1.877.623,23
Alaypa®n akiv. uttd EKTEAEON 5.143,41 0,00 5.143,41
Alaypa@r] EVOw. akivnT/wv 107.881,78 0,00 107.881,78
Alaypa@n TTeAATWV 106.569,12 0,00 106.569,12
Alaypa®r AOITTWV OTTAITHOEWY 481.903,48 0,00 481.903,48
MeTtapopd Twv KeEPOWYV aTTO EKTT.AKIV.TTOU
ETTAVEKUIOOWONKE 28.064,88 | -37.146,86 -9.081,98
(sales and lease back) 0,00
MpoPA&yelg 624.854,32 0,00 624.854,32
Zuvolo 3.324.532,83 | -129.639,48 | 3.194.893,35
ANABAAAOMENOI ®OPOI
B. 'OpiAog
ANABAAANOMENEZ ANAITHZEIZ
Mepilodou
01/01/2005-
31/12/2005 | 30/09/2006 30/09/2006
Alaypagn €60wv TTou gixav kKe@aAalotroinoei 1.989.782,82 | -111.576,27 | 1.878.206,55
Alaypa®r akiv. uttd eKTEAEON 17.505,76 | -12.362,35 5.143,41
Alaypa@r] evowy. akivnt/wv 116.673,03 -8.791,25 107.881,78
Alaypa@n amobeudTwy 0,00 0,00
Alaypa@n TTeAATWV 136.980,62 25,50 137.006,12
Alaypa®r AOITTWV OTTAITHOEWY 481.903,48 0,00 481.903,48
MeTagopd Twv KEPOWV ATTO EKTT.OAKIV.TTOU
ETTOVEKUIOOWONKE 28.064,88 | -37.146,86 -9.081,98
(sales and lease back)
MpoBAéweig 671.302,21 | -11.049,14 660.253,07
Zuvolo 3.442.212,80 | -180.900,37 | 3.261.312,43
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AvaBaAAOHEVEC UNOXPERNTEIG
Mepilodou
01/01/2005-

31/12/2005 | 30/09/2006 30/09/2006
A6 emidpaon sales and lease back Ktipiou 0,00 0,00 0,00
A6 avTidoyiopd TTpoyevéaTepng dlaypagig ammaitnong 0,00 0,00 0,00
Noittd 23.360,95 -2.190,09 21.170,86
ZUvolo 23.360,95 -2.190,09 21.170,86

7. NMpooappoyn ora Aiebvn AoyioTika MpoéTuna

O1 NapoUOEC £TNOIEC OIKOVOUIKEG KATAOTACEIC £ival Ol MPWTEG OIKOVOUIKEC KATAOTACEIC NMOU CUVTACOE! Kal dNUOCIEVEl O
‘Ouihog oUpewva e Ta Aigbviy AoyioTika MpdTuna.

Aedopgvng TNG avaykng NapdbeonG TwvV CUYKPITIKWV OTOIXEIWV TNG nponyoUlEvNG xprong oTnv idia Bacn, n anoTipnon
Kal Npogapyoyr TNG a&iac Twv ENIPEPOUG NEPIOUCIAKWY OTOIXEIWV Kal UNOXPEMOEWY TNG ETaipeiac kal Tou Opilou Eyive
oucdlaoTikd Tnv 31 AekepyBpiou 2003, pe ouveneld Tn OlIAPOPONOINCN TWV OIKOVOMIKWV KATAOTACEWV rMou Eixav
npoyeveoTepa ouvTayBei kal dnpooieubei, cUPPWva pe TIG NpoioxUouoeg dIaTagelg TG EAANVIKNAG ETaIpIKNG vouoBeaiac.

O1 kUpIEC NPOCAPHOYEC NMOU KpiBnkav avaykaieg apopouv:

- Tnv dupeon andoBeon dlaPopwy £EODWY, Mou eixav Kepahaionoindei oTo NapeABOvV Kal anooBevovTav TUNUATIKA, TNV
NPOCAPHOYN TWV CUVTEAEOTWV AnNOoBEONG TwWV EVOMPATWY NAYIKV NEPIOUTIAKWV OTOIXEIWV, WOTE Va avTIKaTonTpilouv
TV wPEAPN {wn Toug,

- TNV AOYIOTIKI avayvopion TwV UNOXpEWoswY TNG ETaipeiac kar Tou Opilou npoc Toug epyalOPEVOUC, OE OXEON HE TNV
MEAOVTIKN kaTaBoAr napoxwv avaloya Pe To XpOvo Tne npolnnpeaiac Tou kabevoc, Kal

- TNG AOYIOTIKNG avayvwpiong TWV EMNINTWOEWY TNG ETEPOXPOVIGUEVNC (PopoAoyiac,
- TNC ANOTIUNONG TWV CUPHETOXWV Kal XPEOYpapwv

- TNG ENAVEKTIPNONG TWV AnoBepATWV Kal AoIN@V andiThnoswy
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8. NMapapTnpa Mvaknv

MINAKAZ MPOZAPMOIQN THZ KAOAPHZ OEZHZ ENAP=HZ NEPIOAOY (01/01/2005 ka1 01/01/2004) METAZY

EAAHNIKQN AOIIZTIKQN MPOTYMNQN KAI AIEONQN AOMIZTIKQN NPOTYMNON (A.A.M.)

ETAIPEIA OMIAOZ
01/01/2005 01/01/2004 01/01/2005 01/01/2004
KAGAPH OEXH ENAP=HZ MNEPIOAQY
(1/1/2005 KAI 1/1/2004) XYM®QNA ME TA
E.A.N 104.729.531,00 138.966.184,15 106.372.927,56 142.287.454,43

ANAMNPOZAPMOIH OIKOMEAQN KAI
KTIPIQN AOIQ EKTIMHZH TOYZ ZTHN
EYAOTH AZIA

12.788.521,47

13.212.467,52

12.788.521,47

13.212.467,52

AMNOZBEZH EZOAQN MOY EIXAN

KE®AANAIOMNOIHOEI >TO MAPEAQON -7.878.951,80 -6.169.269,44 -7.878.951,80 -6.169.269,44
EMIAPAZH AOIQ ZYMBAZHZ NQAHZHZ KAI
ENANAMIZOQZH> KTIPIOY -310.517,29 -786.243,08 -310.517,29 -786.243,08

EMIAPAZH AOTQ AMOTIMHZHZ

2YMMETOXQN -45.223.078,39 -46.720.610,91 -39.652.392,36 -41.149.924,88
ENIAPAZH AOIQ AMOTIMHZHZ
XPEOXPADQN -26.998.768,25 -27.005.467,58 -26.998.768,25 -27.005.467,58

EMIAPAZH AOT'Q EMANEKTIMHZHZ TQN

AMNOGEMATQN -3.190.000,00 -3.190.000,00 -3.190.000,00 -3.190.000,00

AOIMNE> AIATPADEZ AMNAITHZEQN -3.598.655,01 -4.507.972,22 -3.598.655,01 -4.507.972,22

MPOBAEWH AMOZHMIQZHZ NPOZQMIKOY

BA>ET ANAAOTTZTIKHS MEAETH> -2.334.502,00 -2.334.502,00 -2.334.502,00 -2.334.502,00

AOIMNE> NMPOBAEWEI> -2.901.657,54 -2.994.851,58 -2.901.657,54 -2.994.851,58

ANAINQPIZH ANABAAAOMENQN

®OPOAOITKQN

ANAITHZEQN/YMNOXPEQZEQN 5.098.951,04 4.765.981,08 5.098.951,04 4.765.981,08

AOINA MOZzA -369.622,92

AIATPA®H MEPIZMATQN MNOY AEN

ANAINQPIZONTAI -986.357,37 -2.140.418,06

AMNOZBEZOEIZE> ATA®OPEZ ENOIMOIHZHZ

KAI ATIKAIQMATA MEIOWHO®IAZ 598.109,03 -44.492.838,80
30.180.873,23 63.235.715,94 36.637.084,56 25.494.415,39
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NMINAKAZ MPOZAPMOIQN TQN ANMOTEAEZMATQN Tng 30/09/2004 ka1 31/12/2004 METAZY EAAHNIKQN AOTIZTIKQN

MPOTYNQN KAI AIEONQN AOIIZTIKQN NMPOTYNQN

ETAIPEIA OMIAOZ

30/09/2004 31/12/2004 30/09/2004 31/12/2004
KAGAPA AMNOTEAEZMATA MNEPIOAQOY (30/09/2004
KAI 31/12/2004) YM®QNA ME TA E.A.M

6.520.282,34 7.876.801,63 17.354.916,99 29.333.344,68
ATATPA®H EZOAQN MOY EIXAN
KE®AAAIOMNOIHOEI

-1.057.612,62 -1.524.493,56 -1.068.010,41 -1.552.465,53
AMNOZBEZEIZ MOY EMIBAPYNAN TA
AMNOTEAEZMATA AMO AIATPA®EZ A>QMATQN
AKIN/ZEQN

150.807,21 321.128,22 161.637,08 347.294,35

ENIAPAZH XTA ANOTEAEZMATA AMNO TH MH
ANAINQPIZH MIZOQMATQN Q3> AAMANH AMO
SALES AND LEASE BACK KTIPIOY 44.141,87 58.855,83 44.141,87 58.855,83
ENIAPAZH AMNO MH ANAINQPIZH ZHMIAZ AMO
AMOTIM.XPEOTPA®QN AOIQ2 MPOHITOYMENHZ
ATATPA®HZ 1.222.166,59 1.629.555,50 1.222.166,59 1.629.555,50
ANAAOTTA KEPAQN AMO SALES AND LEASE BACK
KTIPIOY 103.508,97 138.011,96 103.508,97 138.011,96
®OPOZ EI>OAHMATOZ MNEPIOAQY KAI
ANABAAAOMENH ®OPOAOI'TA -760.150,25 -944.933,94 -2.925.875,38 -4.636.295,40
AOINA MNMOZA -124.690,89 -346.918,13 72.593,41 -104.594,83
AMOIBEZ A.2 0,00 -350.000,00 0,00 -380.000,00
EMIAPAZH AMNO AANATH MEGOAOQY ENOIMOIHZEQZ
(ANO OAIKH 3E MEGOAO THX KAGAPHZ OEZHZ ) -4.059.186,90 -7.516.868,58
KAGAPA AMNOTEAEZMATA MNEPIOAQOY (30/09/2004
KAI 31/12/2004) >YMOQNA ME TA A.A.M 6.098.453,22 6.858.007,51 10.905.892,22 17.316.837,95
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MINAKAZ NMPOZAPMOIQN THZ KAOGAPHZ OEZHZ NMEPIOAOY 30/06/2005 ka1 30/06/2004 METAZY EAAHNIKQN
AOTIZTIKQN MPOTYNQN KAI AIEONQN AOTIZTIKQN MPOTYMNQN (A.A.M.)

ETAIPIA

OMINOZX

30/06/2004

30/06/2004

KAGAPH ©E>H TMEPIOAOY (30/6/2004) ZYMOQNA ME TA E.A.N

107.896.053,72

108.746.053,72

ANAMPOZAPMOIH OIKOMEAQN KAI KTIPIQN AOrQ EKTIMHZH TOYZ
2THN EYAOIH AZIA

12.788.521,47

12.788.521,47

AMNOZBEZH EZOAQN MOY EIXAN KEPAAAIOMNOIHOEI ZTO
MAPEAGON

-6.581.221,34

-6.581.221,34

EMIAPAZH AOT'Q ZYMBAZHZ NQAHZHZ KAI EMANAMIZOQ>HZ
KTIPIOY

-408.951,19

-408.951,19

EMIAPASH AOI'Q AMOTIMHZH> SYMMETOXQN

-46.722.078,26

-41.151.392,23

EMNIAPAZH AOTIQ AMOTIMHZH> XPEOXPA®QN

-26.784.742,24

-26.784.742,24

MEIOWHO®IAZ

ENIAPAZH AOTQ ENANEKTIMHEHE TQN ANOOEMATQN -3.190.000,00 -3.190.000,00
AOINES. ATATPA®ES. AMAITHZEQN -4.639.237,34 -4.639.237,34
MPOBAEWH AMOZHMIQSHS MPOSQMIKOY BASEI ANAAOTISTIKHE -2.334.502,00 2.334.502,00
MEAETHE

AOIMES MPOBAEWELS -2.994.851,58 -2.994.851,58
ANAINQPIZH ANABAAAOMENQN ®OPOAOIIKQN

ANAITHEZEQN/YTIOXPEQSEON 4.469.072,17 4.469.072,17
AOINA NOZA 0,00
AIATPA®H MEPISMATQN MOY AEN ANATNQPIZONTAI -1.023.848,18
ATOZBESOEIZE> AIAOOPES ENOMOIHZHE KAI AIKAIQMATA 951.278.72

KAGAPH GEZH ENAP=HX MNEPIOAQY (30/6/2004)
2YMOQNA ME TA A.A.N

31.498.063,41

36.643.672,54

ETAIPEIA OMINOZX
30/09/2004 30/09/2004
KAOAPH OEZH [TEPIOAOY (30/09/2004) ZYM@PQNA ME TA EAN.MT 109.010.032,58 110.285.032,58

ANATTPOSAPMOIH OIKOITEAQN KAI KTIPION NOMQ2 EKTIMHEH TOYZ 2THN EYAOIH AZIA

12.788.521,47

12.788.521,47

AlIOZBEZH EZOAQN 10Y EIXAN KEQANAIOIIOIHOEI ZTO [TAPENOON

-7.582.391,87

-7.582.391,87

EMIAPAZH NOMR2 ZYMBAZHZ [INHZHE KAI ENANAMIZOQZHS KTIPIOY

-359.734,24

-359.734,24

EMIAPASH NOIR2 AlIOTIMHZHZ SYMMETOXQN

-46.722.078,26

-41.151.392,23

ETTIAPASH NOI2 AlIOTIMHZHE XPEOXPADSNV

-26.784.742,24

-26.784.742,24

ETMIAPAZH NOI2 ENTANEKTIMHZHZE TSN ATTOOEMATN -3.190.000,00 -3.190.000,00
NOIMIEZ AIATPA®RES ATTAITHZEQN -5.454.015,06 -5.454.015,06
[TPOBAEWH AlIOZHMIQZHS [TIPOZMTIKOY BAZEI ANAANOIMIZTIKHSE MEAETHS -2.334.502,00 -2.334.502,00
NOITIEZ [IPOBAEYELSY -2.994.851,58 -2.994.851,58
ANATNQPIZH ANABANMOMENSQN @OPONOTTKQN AMTAITHZEQN/ YITOXPEQSEQN 4.984.629,74 4.984.629,74
NOIINA [102A 0,00
AIATPA®H MEPIZMATRN [10Y AEN ANATNQPIZONTAL -1.432.607,37
AlIOZBEZOFIZES AIAQOPES ENOIIOIHSHZ KA 1 AIKAIQMATA MEIOYH®DIAZ 842.518,86
KAGAPH OEZH ENAP=HZX [TEPIOAOY ( 30/09/2004) ZYM®RNA ME TA A.A.1T 31.360.868,54 37.616.466,06




MAHPO®OPIEZ I'lA TON MPOZAIOPIZMO THZ ANAAOTIZTIKHZ MEAETHZ

MAPOXEZ NMPOzZQMNIKOY

30/09/2006

30/09/2005

A. MNnTpIKN ETAIPEIQ

AUOIBEG TTPOOWTTIKOU

11.380.885,09

10.625.067,97

Mapox£ég o€ TTPOCWTTIKG 244.590,45 122.803,67
EpyodoTikég e1I0QopES 2.497.202,23 | 2.588.230,41
Atrolnpiwaoelg atrdAuong 382.567,73 257.960,06

14.505.245,50

13.594.062,11

M£00G 6poG anacXoAoUHEVOU
nPocwWMIKOU

675

670

B. 'OpiIAog

AUO0IBEG TTPOCWTTIKOU

18.837.144,22

17.031.886,14

Mapox£g o€ TTPOCWTTIKG 608.222,83 513.803,53
EpyodoTikég E10Q0pES 3.870.837,73 | 3.939.998,63
Atrolnpiwaoelg atméAuong 422.756,07 322.594,78

23.738.960,85 | 21.808.283,08

Mé£oog 0poG anacXoAoUpEVOU
NnPOCWMIKOU

1.505

1.510

O1 KUPIEC avaAOYIOTIKEC NAPAdOXEC EXOUV £C €ENC:

a. NMAnBwpiopog

O1 pioBoi, Ta nuepopiadia kai ol anolnuInoelg 6a avanpooappolovTal aUTOPATWE KE TNV EKACTOTE TPEXOUTA

au&non Tou TiYapiduou

B. MigBohoyikn KAigaka

O1 pioBoi kal Ta nuepopioBia au&avovTail 4,0% To £T0C O€ OVOPAOTIKEC TIHEC ONA. CUMNEPIAAKBAVOUEVOU

Kal Tou NAnBwpiouoU

y. Emitokio

To NpoeEoPANTIKO EMITOKIO YId TOV UNOAoYIoNO aviAbe o€ 5,0%

25



Znupeioon

Ta £€00a NpoownikoU €ival JEIWPEVA KATA TO NOCO Twv danavwy Nou £xouv eniBapUVel TNV Napaywyn TnG MNTPIKAG

eTaipeiac

EZOAA ANA KATHIOPIA

30/09/2006 30/09/2005

A. MnTpIKA eTaupEia
KooTog nwAnBévTwv
EUNOPEUPATWY 43.607.422,27 | 40.524.362,57
'E€0da npoownikou 13.484.396,56 | 12.558.373,10
AOIBEG TRITWV 1.600.808,20 1.472.710,94
Mapoxec TpiTwv 3.059.440,40 2.706.780,74
®dpol TEAN 688.478,65 567.815,51
Alagpopa ££0da 14.667.190,79 | 13.705.862,60
AnooBéoeic nayinv 1.220.045,51 1.598.344,54

78.327.782,38 | 73.134.250,00

B. 'OpiAog

KdoTog nwAnBevtwv

EUNOPEULATOV 80.736.247,51 | 75.127.232,00
'EE0da npoownikou 22.547.367,79 | 20.761.205,27
ALOIBEC TPITWV 454448841 | 3.515.119,43
Mapox£c TpITwv 6.668.155,92 |  6.325.558,26
ddpol TEAN 914.171,25 744.945,38
Aidpopa €E0da 30.047.760,59 | 25.136.433,76
AnooBEoeic nayinv 2.176.693,17 2.488.665,66

147.634.884,64 | 134.099.159,76

METOXIKO KE®AAAIO

ONOMAZ.
APIOMOZ AZIA METOXIKO YMNEP TO ZYNOAO
METOXQN | METOXQN | KE®AAAIO APTIO
30.09.2006 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2005 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2004 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
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MnTtpikn ETaipeia

NINAKAZ METABOAHZ NAITQN >TOIXEION

KINHZH XPHZEQX

AZIA ANAMPOS. | ASIAKTHS. | ANAMPOS. AZIA
MEPITPA®H KTHZEQZ AAN AMNOPP.ET. AMNOP.ETAIP. NMPOZOHK. MEIQSEIS KTHZEQX
31/12/2003 31/12/2003 31/12/2003 AAT META®OPEs | ANATIP/TH | e OPES 31/12/2004
THIEAA - 1.996.236,41 5.008.659,09 19.448,50 632.940,02 906.587,24 8.563.871,26
OIKOMEAA 448, 940, 287,
KTIPIA -ETK/SEIS
KTIPIQN KAL 16.523.381,67 | 8.385.271,74 | 1.436.694,14 | 71.600,06 55.636,41 57.520,18 26.530.104,20
TEXNIKA EPTA
MHXANHMATA
TEXN. ETK/SEILS
KAI AOINOZ 2.086.849,80 3.571.554,20 | -27.619,17 | 623.535,42 0,00 76,30 6.254.243,95
MHXANOAOT.
ESONAIZMOS
mg/:pomm 1.060.713,97 594.158,00 -40.396,68 169.571,77 0,00 51.458,35 1.732.588,71
EMINAA & AOIT.
ek 4.703.092,36 2.674.883,65 | -354.05562 | 705.976,05 0,00 5331479 | 7.676.581,65
AKINHTOMOIHS.
YO EKTEAESH 0,00 2.934,70 -2.934,70 307.623,95 39.266,75 268.357,20
KAI MPOKATAB.
SYNOAO 26.370.274,21 | 13.393.930,83 | 8.299.673,19 | 279.533,91 | 1.862.343,60 | 964.107,42 | 144.116,19 | 51.025.746,97
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MnTtpikn ETaipeia

ASIA ATO3ZBES. AMO3ZBES. KINHSH XPHZEQS SYNOAO ANAT/STH
MEPITPAGH KTHZEQS MEXPI ATIOPP.ET. MEIETS ATIOZBES. AZIA
31/12/2004 31/12/2003 31/12/2003 AMOZBEZELZ | \erapop. 31/12/2004 31/12/2004
FHIEAA
o 8.563.871,26 0,00 0,00 8.563.871,26
KTIPIA-ETK/SELS
KTIPIQN KAI
A 26.530.104,20 9.529,95 243.628,72 | 1.128.021,22 | 939496 | 1.390.574.85 | 25.139.529,35
MHXANHMATA
TEXN.ETK/SEIS
AOINOS
AL 6.254.243,95 | 1.357.652,05 | 2.234.409,41 | 335.901,27 76,29 3.927.886,44 | 2.326.357,51
EZOMAIZMOS
mgﬁmopxm 1.732.588,71 | 855.267,51 326.701,38 134.940,04 | 1217439 | 1.304.735.44 427.853,27
EMINAA & AOIM.
ET 7.676.581,65 | 3.348.930,68 | 1.854.79574 | 675.823,19 | 21.853,37 | 5.857.69624 | 1.818.885,41
AKINHTOMOIHS.
YO EKTEAESH
A o 268.357,20 0,00 0,00 268.357,20
SYNOAO 51.025.746,97 | 5.571.380,19 | 4.659.535,25 | 2.274.686,62 | 24.709,09 | 12.480.892.27 | 38.544.854,00
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MnTtpikn ETaipeia

AZIA MPOZGHKES MEIQ>EL> SYNOAO ANAMOSBESTH
METAGOPES | META®OPES ):
KTHZEQS o/01 05, C1/oL0s | ATIOZBEZEON AZIA

31/12/2004 11127005 1127005 31/12/2005 31/12/2005
[HIMEAA-OIKOMEAA 8.563.871,26 0,00 8.563.871,26
KTIPIA-ETK/SEL3
KTIPIQN 26.530.104,20 394.703,07 2.455.446,79 24.469.360,48
KAI TEXNIKA EPTA
MAXANHMATA
TEXN.EFK/SELS
AQIMNOS 6.254.243,95 431.521,41 167.937,60 | 4.220.016,17
MHXAN.EZOMAISM. 2.297.811,59
METAGOPIKA MESA 1.732.588,71 29.052,14 217.691,33 | 1.260.849,38 283.100,14
EMIMAA & AOIMNOS
EZONAISMOS 7.676.581,65 920.718,67 6.541.420,56 2.072.490,59

73.389,17
AKINHTOMOIHSEIS YMO
EKTEAESH KAI 268.357,20 111.285,77 0,00 379.642,07
MPOKATABOAES
SYNOAO 51.025.746,97 | 1.887.281,06 | 459.018,10 | 14.387.732,90 | 38.066.277,03
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MnTtpikn ETaipeia

AZIA MPOZOHKEZ MEIQZEIZ ZYNOAO ANAIMOZBEZTH
KTHZEQX META®OPEZ | META®OPEZ | AMNMOZBEZEQN AZIA
01/01/06- 01/01/06-

31/12/2005 30/09/06 30/09/06 30/09/2006 30/09/2006
THMEAA-OIKOINEAA 8.563.871,26 0,00 0,00 0,00 8.563.871,26
KTIPIA-ElMK/ZEIZ
KTIPIQN 26.924.807,27 135.595,52 2.455.446,79 24.604.956,00
KAI TEXNIKA EPTA
MHXANHMATA 6.517.827,76 165.883,82 0,00 4.220.016,17 2.463.695,41
TEXN.ETK/ZEIX
NAOINOZ
MHXAN.EZOMNAIZM.
META®OPIKA MEZA 1.543.949,52 6.801,00 38.491,64 1.230.504,73 281.754,15
EMIMAA & AOITIOZ
E=OMNAIZMOX 8.523.911,15 328.352,61 5.095,81 8.212.674,77 634.493,18
AKINHTOINOIHZEIZ
YMNO EKTEAEZH KAl 379.642,97 0,00 379.642,97 0,00 0,00
NMPOKATABOAEZ
2YNOAO 52.454.009,93 636.632,95 423.230,42 | 16.118.642,46 36.548.770,00
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OMIAOZz

NINAKA> METABOAQN NMATIQN 2TOIXEIQN

AZIA ANAMPOZ. KINHZH XPHZEQZ 2004 AZIA SYNOAO ANAMN/ZTH
NMEPITPA®H KTHZEQZ A.A.N NMPOZOHKES MEIQSEIZ KTHZEQZ ANOZBEZEQN AZIA

31/12/2003 31/12/2003 META®OPEZ | META®OPEZ 31/12/2004 31/12/2004
THMEAA- 3.095.103,21 5.849.509,11 | 1.067.212,40 | 237.032,14 9.774.882,58 9.774.882,58
OIKOMEAA 032,
KTIPIA-ETK/ZEIS
ﬁ&ﬁﬁ'}‘\ KAT 20.029.765,50 | 8.441.051,88 | 393.701,18 28.864.518,56 | 2.126.080,85 | 26.738.437,71
EPIA
MHXANHMATA
TEXN.EFK/SEIZ 20,0383
AOIMOS. MHXAN. 6.229.926,12 038, 777.308,14 5.326,03 6.972.869,91 | 4.417.661,08 2.555.208,83
E=OMAIZMOS
MEQG’OPIKA 4.890.340,41 -40.396,68 1.494.485,57 | 768.597,84 5.582.153,00 | 2.835.037,84 | 2.747.116,06
EMINAA & AOINOS
AL 12.151.562,80 | -354.055,62 867.344,81 213.202,68 | 12.451.649,40 | 10.168.796,89 | 2.282.852,51
AKINHTOTOIHSELS
YIO EKTEAESH 19822786
KAI MPOKATAB. 128.227,86 227, 334.447,65 39.266,75 295.180,90 0,00 295.180,90

SYNOAO 46.524.925,99 | 13.738.932,51 | 4.934.499,75 | 1.263.425,44 | 63.941.255,25 | 19.547.576,66 | 44.393.678,59
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OMIAOZz

AZIA n;%zg;égz ZYNOAO ANAMO3ZBESTH
KTHZEQS 01/01/05. AMOZBESEQN AZIA
31/12/2004 31/12/2005 31/12/2005 31/12/2005
THIMEAA-OIKOMEAA 9.774.882,58 79.463,68 0,00 9.854.346,26
KTIPIA-ETK/SEIS
KTIPIQN 28.864.518,56 586.193,19 3.311836,22 26.138.875,53
KAI TEXNIKA EPFA
MHXANHMATA
TEXN.ETK/SEIS
AOIMOS. MHXANOA. 6.972.869,91 627.082,45 4.743.610,35 2.856.342,01
EZOMAIZM.
META®OPIKA MESA 5.582.153,90 693.224,49 3.176.552,25 3.098.826,14
ENINAA & AOINOS
E=OLAISMOS 12.451.649,40 572.178,31 10.566.357,88 2.457.469,83
AKINHTOMOIHSEILS YO
EKTEAESH KAI 295.180,90 87.217,07 - 382.397,97
MPOKATABOAES
ZYNOAO 63.941.255,25 | 2.645.359,19 | 21.798.356,70 44.788.257,74
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OMIAOZ

AzIA MPOZOHKEZ 2YNOAO ANAIMOXBEZTH
KTHZEQX> MEIQZEIX ATMOZBEZEQN A=IA
01/01/06-

31/12/2005 30/09/06 30/9/2006 30/6/2006
THMEAA-OIKOINEAA 9.854.346,26 -450.142,00 0,00 9.404.204,26
KTIPIA-EMK/ZEIZ KTIPIQN
KAI TEXNIKA EPTA 29.450.711,75 -584.296,35 3.225.268,16 25.641.147,24
MHXANHMATA
TEXN.ETK/ZEIX
AOIMNOZ
MHXAN.EZOMNAIZM. 7.599.952,36 70.604,50 4.834.797,50 2.835.759,36
META®OPIKA MEZA 6.275.378,39 97.423,35 3.494.670,16 2.878.131,58
EMINAA & AOIMNOZ
E=ZONAIZMOZ 13.023.827,71 -2.930.360,77 9.101.305,58 992.161,36
AKINHTOINOIHZEIZ
YIMNO EKTEAEZH KAl
NMPOKATABOAEZX 382.397,97 -376.061,97 6.336,00
ZYNOAO 66.586.614,44 -4.172.833,24 | 20.656.041,40 | 41.757.739,80
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ENAOETAIPIKEZ ZYNAAAATEZ (YNOAOINA ANO 01/01 — 30/09/2006)

Al HZIEIZ
YMNOXPEQZE!
YNOAOINA SAPANTHE VENTURES ZETA AE ZETAFIN oronmpiaks | SAR.poLska | SARANTIS SAR. SAREAST VENUS SorUs ZYNOAA
ABEE " BELGRADE ROMANIA LTD
rP.
ZAPANTHZ 0,00 200,00 7.875.133,00 115,57 9.208,63 1.284.455,47 9.169.112,67
ABEE
VE"Z‘;"ES 1.668.408,27 1.668.408.27
VENUS SA 0,00 234.506,97 234.506,97
ZETA A.E. 246.728,72 18.386,37 265.115,09
SARANTIS
BELGRADE 600.317,23 50.943,86 651.261,09
SARANTIS
BULGARIA 478.081,74 33.000,00 511.081,74
LTD
SARANTIS
SAREAST 100.000,00 900.000,00 1.000.000,00
SARANTIS
SKOPJE 92.930,78 92.930,78
LTD
SARANTIS
ROMANIA 0,00 0,00
- 854.381,85 854.381,85
AE
SARANTIS
CZECH 428.258,57 130.549,94 558.808,51
SARANTIS
POLOKA 1.079.027,45 1.079.027,45
SARANTIS
UKRAINE 790.652.65 55.145,51 845.798,16
ZETA FIN 571.827,10 571.827,10
SARANTIS
i 662.454.72 662.454,72
SARANTIS
RUSSIA 1.000.000,00 1.000.000,00
GR.
SARANTIS 900.000,00 900.000,00
CYPRUS LTD
SARANTIS
TURKEY 577.735,19 577.735,19
SYNOAA 8.150.804,27 200,00 | 18.386,37 | 7.875.133,00 115,57 245.847,94 | 33.000,00 | 2.184.455.47 | 1.000.000,00 | 234.506,97 | 900.000,00 | 20.642.449,59
ENAOETAIPIKEZ ZYNAAAATEZ NEPIOAOY 01/01/2006 EQZ 30/09/2006
MNQA b3 ZETA FIN SAR. GR. SAR. SAR. SAR. SARANTIS
FP. ZAPANTHZ LTD ROMANIA SAREAST | cYPRUS LTD | HUNGARY | BULGARIA |  POLSKA TOTAL
ABEE
ArOPEZ
I'P. SAPANTHZ ABEE 0,00 156.201,42 25.604,00 90.903,33 272.708,75
VENTURES AE 1.310.300,92 1.310.300,92
SARANTIS ROMANIA 3.323.519,21 2.686,00 213.493,90 3.539.699,11
SARANTIS BULGARIA 1.805.676,29 77.139,06 1.882.815,35
SARANTIS
BELGRADE 1.388.648,29 169.063,95 1.557.712,24
SARANTIS SKOPJE 464.227,43 464.227,43
SARANTISSAANADOL 901.025,30 901.025,30
SARANTIS UKRAINE 113.972,27 14.350,50 128.322,77
SARANTIS POLSKA 2.971.577,52 7.559,20 2.979.136,72
GR. SARANTIS
CYPRUS LTD 0,00 918.802,00 918.802,00
ZETA FIN LTD 311.491,37 311.491,37
K. OEOAQPIAHS. AE 49.449,52 49.449,52
SAREAST 835,62 900.000,00 900.835,62
SAR. RUSSIA 1.000.000,00 1.000.000,00
SARANTIS HUNGARY 560.971,36 560.971,36
TOTAL 13.201.695,10 | 156.201,42 | 918.802,00 | 1.000.000,00 | 900.000,00 | 7.559,20 | 28.290,00 564.950,74 | 16.777.498,46
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MINAKAZ 'NQZTOMNOIHZEQN YNAEAEMENQN MEPQN

OMIAOZ ETAIPEIA
a) NMwARoEIg ayabwv Kal UTTNPETIWY 16.777.498,46 13.201.695,10
B) Ayopég ayaBwv Kail UTTnNPECIWY 16.777.498,46 272.708,75
y) ATTaITACEIG 20.642.449,59 8.150.804,27
0) YTroxpewaoeig 20.642.449,59 9.169.112,67
€) ZUvoAAayEG Kal apOoIBEG OIEUBUVTIKWV OTEAEXWV KAl
peAwv dloiknong 1.487.440,00 1.487.440,00
oT) ATrautrioeig ato dIeuBuUVTIKG OTEAEXN KAl JEAN TNG
dloiknang 0,00 0,00
Q) YTTOXPEWOEIG TTPOG Ta DIEUBUVTIKA OTEAEXN KAl JEAN
TnG d10iKknoNg 0,00 0,00
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OMIAOZ I'P. ZAPANTH2 ABEE
IZOAOFIZMOZ 30-09-2006

2TAKOA NEPIrPA®H AZIA

158.8 NAP.OMOT.MAPASK.AIATP.AIAIT 358.311,00
242.0 NAP.MAPAZ/NQN ArPOXHM.MP.MAPAT. 21.976,79
245.1 NMAPAIQrH ZAMOYNIQN & AMOPPYMANTIKQN, MPOIONTQN KAGAPIEMOY 2.141.850,87

& ITIABQIHE

245.2 NAPArQrH APOMATQN & MAPAZKEYAIMATON KAAAQMIEMOY 28.970.964,58
251.9 KATAZKEYH AAAQN MPOIONTQN AMO KAOYTEOYK 97.669,12
252.9 KATAZKEYH AAAQN MAAZTIKON 1.926.686,31
274.2 NAPArQrH AAOYMINIOY MAPAT 40.819.354,21
503.0 XONAPIKO EMMOPIO ANT/KQN EEAPTHM . AYT. 9.883.012,55
513.8 XONAPIKO EMMOPIO AAAQN TPODIMON 337.982,70
514.5 XONAPIKO EMMOPIO APQMATQN & KAAAYNTIKQN 44.044.639,80
514.6 XONAPIKO EMMOPIO ®APMAKEYTIKQN NPOIONTQN 9.314.296,85
514.9 XONAPIKO EMMOPIO AAAQN EIAQN OIKIAKHE XPHEHE 21.485.854,66
2YNOAO 159.402.599,44
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’P.ZAPANTHZ A.B.E.E

IZOAOlIXMOX 30/09/06

2TAKOA NEPIrPA®H AZIA

158.8 MAP.OMOT.MAPAZK.AIATP.AIAIT 358.311,00
242.0 MAP.MAPAZ/NQN ArPOXHM.MP.MAPAT. 21.976,79
2451 g,;r;,lo;\ré)nr}l:-lHiAnolenN & AMOPPYTANTIKQN, MPOIONTQN KAGAPIZMOY 2.141.850,87
245.2 NAPAIFQrH APQMATON & MAPASKEYAZMATQN KAAAQMIEMOY 22.801.139,67
251.9 KATAZKEYH AAAQN MPOIONTQN AMO KAOYTEOYK 97.669,12
252.9 KATAZKEYH AAAQN MAAZTIKQN 1.926.686,31
274.2 NAPAIQrH AAOYMINIOY MAPAT 8.163.762,73
503.0 XONAPIKO EMIMOPIO ANT/KQN ESAPTHM . AYT. 789,95
513.8 XONAPIKO EMMOPIO AAAQN TPO®IMON 337.982,31
514.5 XONAPIKO EMIMOPIO APQMATON & KAAAYNTIKQN 19.365.340,19
514.6 XONAPIKO EMIMOPIO ®APMAKEYTIKQN MPOIONTON 9.314.296,85
514.9 XONAPIKO EMMOPIO AAAQN EIAQN OIKIAKHE XPHEHE 21.485.854,66
2YNOAO 86.015.660,45
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MINAKEZ FrEQrPA®IKHZ KAI ANA KAAAO APAZTHPIOMNOIHZHZ KATANOMH

OIKONOMIKA ANOTEAEZMATA 9M 2006 (IFRS)

1. KAAAOI APAZTHPIONOIHZHZ

AvaAuon Evonoinpévav NMwAnocsnv

(€ £x.) 9M 2006 % 9M 2005
KaA\uvTikd Eupeiag Alavopng 60,78 28,76% 47,21
% MNwARoewv 38,13% 32,45%
ISionapaywpeva 40,85 31,43% 31,08
Aiavepdpeva 19,93 23,60% 16,12
MpoidvTta Oikiakng Xpnong 61,71 7,04% 57,65
% MNwAnoswv 38,71% 39,63%
Idionapaywyeva 58,28 11,51% 52,26
Alavepopeva 3,43 -36,35% 5,39
Mpoidvta Yyeiag & dpovTidag 14,42 23,56% 11,67
% MNwARoewv 9,05% 8,02%
2TPATNYIKEG ZUMHAXIES 22,49 -22,32% 28,95
% MwAnoswv 14,11% 19,90%
2UvoAIkeG MwARoEeIg 159,40 9,57% 145,48

AvdAuon Evonoinpévmv Kepdwv npo TOKwvV kai Popwv

(€ &k.) 9M 2006 % 9M 2005

KaMuvTika Eupeiag Aiavopng 6,84 11,46% 6,13
% EBIT 33,89% 32,38%

Idionapaywyeva 5,21 -0,09% 5,21

Algvepopeva 1,63 77,02% 0,92

MpoidvTa OIkiakng Xpnang 5,45 14,05% 4,78
% EBIT 27,01% 25,23%

Idionapaywpeva 5,29 13,68% 4,66

Aiavepodpeva 0,16 28,31% 0,12

MpoiovTa Yyeiag & dpovTidag 1,98 0,73% 1,96
% EBIT 9,80% 10,36%

>TPATNYIKEG SUMHAXIES 5,91 -2,55% 6,06
% EBIT 29,30% 32,02%

ZuvoAiko EBIT 20,17 6,52% 18,94




2. TEQIPA®IKH KATANOMH

AvaAuon Evonoinpévov NoAncswv

(€ ek.) 9M 2006 % 9M 2005
EAAGSa 83,67 0,69% 83,09
% MwAnocswv 52,49% 57,12%
MoAwvia 32,51 18,54% 27,42
Poupavia 21,94 9,45% 20,05
BouAyapia 9,57 26,58% 7,56
ZeppBia 5,09 32,97% 3,83
Toeyia 2,55 34,07% 1,90
Mram 0,97 2,03% 0,96
Oukpavia 0,25 0,00
Toupkia 2,34 247,82% 0,67
Ouyyapia 0,50 0,00
AvaTtoAiki Eup®nn 75,73 21,39% 62,39
% MNwAnocswv 47,51% 42,88%
SUVOAIKEC MWAACEIC 159,40 9,57% 145,48
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AvaAuon Evonoinpévav Kepdwv npo TOkwv kai Dopwv

(€ ek.) 9M 2006 % 9M 2005
EAAGOG 16,91 14,19% 14,81
% EBIT = 83,85% 78,21%
MoAwvia 1,64 28,94% 1,27
Poupavia 2,09 5,26% 1,98
BouAyapia 0,79 111,70% 0,37
>epBia 1,21 46,54% 0,82
Toexia 0,13 104,25% 0,06
MNnram 0,13 36,38% 0,09
Oukpavia -0,63 -0,04
Toupkia -1,49 -0,45
Pwaia -0,54 0,00
Ouyyapia -0,07 0,00
AvaTtoAikn Euponn 3,26 -21,04% 4,13
%EBIT  16,15% 21,79%
JuvoAikO EBIT 20,17 6,52% 18,94

Abrva, 13-11-2006

O AIEYOYNQON O OIKONOMIKOX O AIEYOYNTHZ
OTMNPOEAPOZ AZ. O ANTINPOEAPOZ ~YMBOYAOZX AIEYOYNTHX & MEAOZ A%, AOTIZTHPIOY
FPHFOPHZ KYPIAKOZ FEQPTIOZ A. BAZIAEIOZ A.
ZAPANTHZ ZAPANTHZ KOAETZOZ KQNZTANTINOZ POZAKEAZ MEINTANHZ
A.A.T. X 080619/03 A.AT. P 539590/95 A.A.T. X 926090/03 AAT. P 534498/94 A.AT.=016419/86
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