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KATAZTAZEIZ ANOTEAEZMATQN
(nood og Eupw)

OMIAOZ

ETAIPEIA

1/1-30/6/2006

1/1-30/6/2005

1/4-30/6/2006

1/4-30/6/2005

1/1-30/6/2006

1/1-30/6/2005

1/4-30/6/2006

1/4-30/6/2005

IMoMogg 107.355.533,23 | 99.552.242,38 | 58.529.231,53 | 54.729.421,60 | 59.229.145,06 | 58.289.110,97 | 32.683.862,84 | 32.570.079,99
Koéotog

noinbéviov 54.412.984,81 | 51.289.794,36 | 29.633.440,03 | 27.864.441,24 | 29.327.314,08 | 29.359.697,02 | 15.882.940,87 | 15.926.933,67
Mikt6 képdog 52.942.548,42 | 48.262.448,02 | 28.895.791,50 | 26.864.980,36 | 29.901.830,98 | 28.929.413,95 | 16.800.921,97 | 16.643.146,32
Aowd éc0da -

£Eo0da (kobopd) 6.677.607,53 5.999.763,34 4.821.339,73 3.970.145,52 1.219.368,55 1.213.091,04 859.694,24 848.517,69
‘E€oda moAcemv 38.496.980,50 | 34.599.672,12 | 21.710.427,65 | 19.482.145,53 | 20.554.197,84 | 19.734.087,47 | 12.210.906,65 | 11.856.201,39
‘E&oda droiknong 6.947.802,55 5.689.625,81 3.479.455,14 2.924.952,95 3.549.362,42 3.022.381,33 1.656.933,87 1.565.456,54
Képon

EKPETAALEVONG 14.175.372,90 | 13.972.913,43 | 8.527.248,44 8.428.027,40 7.017.639,27 7.386.036,19 3.792.775,69 4.070.006,08
XpNHOTOOIKOVOLLL

K6 KO6GTOG

(koBapod) 1.268.230,88 -1.243.289,40 812.885,83 -587.081,74 1.742.779,28 -433.029,56 1.205.995,74 -457.745,31
KaBapa képon

PO POPOV 15.443.603,78 | 12.729.624,03 | 9.340.134,27 7.840.945,66 8.760.418,55 6.953.006,63 4.998.771,43 3.612.260,77
Dodpog

£1G0ONHOTOG 4.161.532,31 2.793.624,50 2.503.757,53 1.484.926,93 1.959.505,12 1.208.585,15 1.067.270,28 520.034,40
KoBapa képon

TEPLOSOV 11.282.071,47 9.935.999,53 6.836.376,74 6.356.018,73 6.800.913,43 5.744.421,48 3.931.501,15 3.092.226,37
Kortavepopeva

og: 0,00 0,00 0,00 0,00
Metdyovg g

UNTPIKNAG 11.138.497,01 9.854.269,47 6.666.232,38 6.338.259,75 6.800.913,43 5.744.421,48 3.931.501,15 3.092.226,37
Awoudpato

peoymeiog 143.574,46 81.730,06 170.144,36 17.758,98 0,00 0,00 0,00 0,00
Képon kata

HETOYN TOV

avaroyov 6ToVg

HETOYOVG TNG

TPIKNG Yia Ty

nepiodo 0,29 0,26 0,17 0,17 0,18 0,15 0,10 0,08

- Baowa (og

Evpo)




IZOAOrIZMOI (nood ot Eupw)

OMIAOZ ETAIPEIA
30/6/2006 31/12/2005 30/6/2006 31/12/2005

ENEPTHTIKO

Mn KuKA0@OPOUVTH TEPLOVGLAKA 69.650.497,69 70.012.652,42 89.813.132,22 90.999.580,70
oToLy EiN

Evodpoto naylo 42.107.585,82 44.788.257,74 36.986.812,85 38.066.277,03
AbAa TEPLOVOLOKA GTOLYKELDL 43.382,00 0,00 0,00 0,00
AvVaoArlOpUEVES POPOAOYIKES OTOLTHGELG 3.295.357,59 3.442.212,79 3.228.864,68 3.324.532,83
Emevdioeig oe ovyyeveic emyeipnoeig 23.925.189,31 21.406.994,63 49.350.970,52 49.361.268,33
Aouéc PaKkpompODEGES UTOITNOELG 278.982,97 375.187,26 246.484,17 247.502,51
Kvklogpopovvra meploverakd croyygio 154.376.091,35 147.546.387,18 102.853.755,25 93.882.010,43

Amobépata

42.536.175,70

40.036.691,78

22.943.630,25

17.841.350,05

Amoutnoelg and meldteg

78.577.892,08

73.424.196,88

57.052.509,59

48.203.450,40

AOUEG oMot oELg 11.543.733,71 6.828.142,79 10.683.290,88 5.983.963,65
Tapelokd drabéotpa Kot 1odvvapLo 21.463.895,83 26.418.780,88 11.809.872,61 21.147.459,11
Metofatikoi Aoy. gvepy. 254.394,03 838.574,85 364.451,92 705.787,22
Xovoro Evepyntikoo 224.026.589,04 217.559.039,60 192.666.887,47 184.881.591,13
TIATA KEDAAAIA

Metoyov g MnTpikig:

Metoyikd Kepaialo 57.220.410,00 57.220.410,00 57.220.410,00 57.220.410,00
AmoBepatikod vép 10 ApTIo: 38.750.355,98 38.750.355,98 38.750.355,98 38.750.355,98
AmoBeporticd -5.489.474,55 -826.736,28 -5.489.474,55 -826.736,28
Képdn (Inpiée) e véov -29.355.647,17 -34.214.587,90 -43.590.298,69 -46.003.159,47
Mewoyneiog: 2.053.867,79 1.848.607,24 0,00 0,00
Xovoro Idiov Keporaiov 63.179.512,05 62.778.049,04 46.890.992,74 49.140.870,23
YIIOXPEQXEIX

Moxkponp60copes VIO PEAGELS 46.803.029,66 98.317.624,19 45.865.792,05 105.169.867,03
Adwveio 40.300.000,00 92.800.000,00 40.300.000,00 92.800.000,00
Avoorrlopeves OPOAOYIKES 21.170,86 23.360,95 0,00 0,00
VIOYPEDCELS

IpoPréyerg yio Tapoyég oTovg 2.361.846,84 2.384.931,84 2.239.782,19 2.239.782,19
epyaldpevoug petd v ££0d0 amd v

vrnpecio

IpoPréyerg kat Aowég pakponpddeciieg 4.120.011,96 3.109.331,40 3.326.009,86 10.130.084,84
VIOYPEDCELS

Bpayvnpo0sopeg vroypedoelg 114.044.047,33 56.463.366,37 99.910.102,68 30.570.853,87
IpopnOevtég 40.755.298,76 38.289.812,11 28.979.873,74 25.012.793,12
AOUEG VIOYPEDMOELG 2.750.157,40 4.480.091,54 10.054.572,51 2.672.488,19
DOpog 1600 LaTOG Kot Aowmoi gdpot 3.339.750,67 3.297.113,99 2.196.732,44 2.044.749,80
TANPOTEOL

Advelo 61.275.738,00 7.814.499,80 56.000.000,00 0,00
Metafoatikoi Aoy. mabntikon 5.923.102,50 2.581.848,93 2.678.923,99 840.822,76
Xovodro [diov Keparaiov kot 224.026.589,04 217.559.039,60 192.666.887,47 184.881.591,13

Yroypeoroemv




2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(nood og Eupw)

OMIAOZ

ETAIPEIA

01.01-30.06.2006

01.01-30.06.2005

01.01-30.06.2006

01.01-30.06.2005

Képdn npo pdpwv 15.443.603,78 12.729.624,03 8.760.418,55 6.953.006,63

MpooapuoyEg yia :

- AnogBégeic nayiwv oToIxEinV 1.832.743,23 1.838.593,50 1.179.112,88 1.123.782,88

- MpoBAaweic 740.770,39 1.297.539,08 0,00 -1.360.190,53

- ZuvaA\aypaTikéc dlagopéc -324.612,82 -25.994,01 -366.488,96 -20.621,57

- AnoTeAéopata (£00da, €60da, KEPDN, {nuiec)

£nevOUTIKNC dpaoTnpIoTNTac -5.242.435,48 -5.660.075,25 -4.313.484,27 2.146.985,72

- XpewaTikoi TOkol & guvaen £E0da 2.857.914,79 2.889.148,27 1.841.573,14 2.479.401,16
0,00 0,00
0,00 0,00

MAgov / Meiov NpocappoyEG yia HETABOAEG

Aoyaplaopav KepaAaiou Kivnong

Meiwan (au&non) anoBsuaTwv -2.499.483,92 -5.603.014,59 -5.102.280,20 -719.607,54

Meiwon (aUEnon) anarrAgewy -9.188.901,01 -6.670.114,42 -13.206.032,78 -6.906.064,96

AUEnon (ueiwan) unoxpewoewv (NAnV Tpanelwv) 3.657.154,74 5.051.336,07 6.915.474,28 7.048.838,26

Meiov :

XpewaTikoi TOKo! & guvan £E0da kaTaBAnuEva -2.528.510,96 -2.889.148,27 -1.512.169,31 -2.479.401,16

KataBAnpévor dpol -2.625.416,27 -2.793.624,50 -1.910.666,57 -1.380.576,53

KAGAPEZ EIZPOEZ (EKPOEZ) AEITOYPIIKQN

APASTHPIOTHTON (a) 2.122.826,47 164.269,91 -7.714.543,24 6.885.552,36

TAMIAKEZ POEZ ENMENAYTIKQN

APAZTHPIOTHTQN

AnoKTNon BuyaTpIKWV, CUYYEVMV, KOIVOMPagiov Kal

AoINGV €NevOUTEWV 1.485.055,66 0,00 4.085.756,15 -9.231.858,28

Ayopa svowuaTwv & AUAWV nayiov NePIOUCIaKOV

OTOIXEIWV -833.272,85 -680.207,07 -486.951,20 -409.014,29

Eionpageic anod nwAnoeIg evomuaTwy & alAwv nayiov

NEPIOUTIAKWY OTOIXEIWY 16.289,81 918.141,41 11.880,34 4.554.533,82

TOkoI €I0NPAXOEVTEG 931.135,77 621.548,12 6.534,42 161.218,34

Mepiopara sionpaxBbévra 895.135,50 0,00 1.864.854,64 0,00

KAOAPEZ EIZPOEZ (EKPOEZ) EMENAYTIKQN

APAZTHPIOTHTQN (B) 2.494.343,89 859.482,46 5.482.074,35 -4.925.120,41

XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Eionpd&eic and al&non peToxikou KepaAaiou

Eionpdageic ano ekdobévTa / avaAngBevta kepahaia 53.461.238,20 2.172.412. 41 56.000.000,00 1.716.501,69

EEo@Anoeic daveiwv -52.500.000,00 -103.205,35 -52.500.000,00 0,00

EE0QANTEIG UNOXPEWTEWY and XpnNHATOSOTIKEG

HIo8woEelg (XpeoAuaia) -132.025,26 -66.012,63

MepiopaTta nAnpwoévTa -4.949.755,70 -3.756.782,01 -4.949.755,70 -3.756.782,01

KAGAPEZ EIZPOEZ (EKPOEZ)
XPHMATOAOTIKQN APAZTHPIOTHTQN (y)

-3.988.517,50

-1.819.600,21

-1.449.755,70

-2.106.292,95

AUEnon / (psiwon) diabsaipwv (a+B+y) 628.652,86 -795.847,84 -3.682.224,59 -145.861,00
Tapeiaka diaBéoipa & 100dUvapa Evapéng nepiodou 9.899.595,56 7.005.034,80 4.635.456,79 2.893.094,00
Tapeiaka diaBéoipa & 100d0vapa AfEng nepiddou 10.528.248,42 6.209.186,96 953.232,20 2.747.233,00
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2TOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ MNMEPIOAQOY

(Ta mood cival ekppacuéva o Eupw)

O OMIAOZ

H ETAIPEIA

01/01-
30/06/2006

01/01-
30/06/2005

01/01-
30/06/2006

01/01-
30/06/2005

KaBapn 8éon évapéng mep16ou (01/01/2006
ka1 01/01/2005 avrioToixa)

62.778.049,04

36.637.084,56

49.140.870,23

30.180.873,23

Képdn/(¢nuicg) repi6dou PETA Ao POpPOUg 11.282.071,47 9.935.999,53 6.800.913,43 5.744.421,48
74.060.120,51 46.573.084,09 55.941.783,66 35.925.294,71

Auénon/(pueiwon) peToxikou Ke@aAaiou

MNAnpwPR HEPICUATWV -4.959.102,20 0,00 -4.959.102,20 0,00
i i 0,00 0,00 0,00 0,00

AvaTrrpooapuoyn aKIVATWY

KaBap6 £1065npa kataxwpnpévo am’ eubeiag -5.921.506,26 469.533,01 -4.091.688,72 9.259.363,13

oTnv Kabapn 0éon

Ayopég 15iwv pETOX WV 0,00 0,00 0,00 0,00

KaB@apn 8éon A\gng mrepi6dou (30/06/2006 kai
30/06/2005 avTioTOIX0O)

63.179.512,05

47.042.617,10

46.890.992,74

45.184.657,84




A. Tevikég nAnpogopieg yia Tnv ETaipeia kai Tov ‘OpiAo

H etaipeia «IP. SAPANTHZ A.B.E.E. ANONYMH BIOMHXANIKH — EMMNOPIKH ETAIPEIA KAAAYNTIKQN — ENAYMATQN —
OIKIAKQN KAI ®APMAKEYTIKQN EIAQN» pe Tov Olakpitd TiTAo «IP. SAPANTHZ A.B.E.E.» (ee€nc n «Etaipeia» f n
«MnTpIkr») Kal ol BuyaTpikég TNG (EPeENG o «'OpIAoG») dpacTnpionololvTal OTO XWPO TNG NApAywyng, €Unopiag kai
OlavounG KaAUVTIK@Y, OIKIOKWV Kal (pappakeuTikwv €dwv. H Etaipeia kal o 'OPIAog €xouv Tnv £0pa Tng oTo Anpo
Apapouaiou, otnv 006 Apapouaciou — Xahavdpiou 26, kai anaoyoAoUv 1.500 dropa oTov OpiAo Kal 665 oTn pUnTpIKn .

O1 YETOXEG TNC ETAIPEIAG €ival EI0NYMEVEC TNV KUPIa ayopd Tou XpnuaTioTnpiou ABnvav.

O1 OIKOVOMIKEG KATaoTAoEIC TNG ETaipeiag kal Tou OpiAou yia Tnv nepiodo nou £An&e oTig 30 Iouviou 2006 eykpidnkav yia
dnuoaisuon pe andpaon Tou AloiknTikoU ZupBouliou oTic 24-07-2006.

O1 BuyaTpIkEG €TAIPEIEG O ONOIEG NEPIEANPONCAV OTIG ENICUVANTOUEVEG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG TOu Opilou
nepiypagovTal otn onueiwon B (ii).

B. Kup10TepEG AOYIOTIKEG APXEG NOU XPNOIHOMNOIEI 0 OHIAOG

O1 KUpIEG AOYIOTIKEG APXEC MOU UIOBETAONKAV KATA TNV MPOETOINACIA TWV EVOMOINMEVWV OIKOVOUIKWY KATAOTACEWV
avahuovTal NapakaTw:

i) Baon npoEToINACiag TV OIKOVOUIK®OV KaATACTACEWV

Ol evOIAUETEC OIKOVOMIKEC KATAOTACEIC 01 ONoieC gival UPPWVEG e To A.A.M. 34 €xouv £TOINACTEI CUP@WVA HE TNV apxn
TOU 10TOPIKOU KOOTOUC, EKTOC and TnV anoTidnNon CUYKEKPILEVWY OTOIXEIWY TOU EVEPYNTIKOU Kal NabnTikou G TPEXOUTEC
a€iec, ka1 Baosel TNG apxXng TNE ouvEXIoNG TG Asiroupyiag Tou Opilou.

O1 KaTaoTaosIc £Xouv ouvTaxBei cUPPwva Pe Ta Aigdvry MpdTuna XpnuaTtooikovopikng MAnpopopnang (AMXM) nou £xouv
ekdoBei and To ZupBoUAio AlgBvwv AoyioTIKwv MpoTUnwv kai Algpunveieg nou ekdoBnkav ano Tn Moviun Emirponr)
AlgpunveI®V Kal Ta onoia £xouv UIoBeTnBei anod Tnv Eupwnaikn ‘Evwon.

H ETaipeia ouveTage yia NpwTn Qopd NANPEIC OIKOVOMIKEC KATAOTACEIC SUMPwvA Pe Ta AMXIT yia Trn xprion nou €An&e Tnv
31 AekepBpiou 2005. Aev unapyouv MpdTuna nMou va £xouv epapuocdei Npiv TNV NUEpounvia &vapéng TnG Epapupoyns
TOUG,.

O1 evOMNoINUEVEC QUTEG KATAOTACEIC £ival BACIOWEVEC OTIG OIKOVOUIKEC KATAOTACEIC NMOU KaTapTilel 0 ‘OMINOG oUPPwvVA HE
Tov EAANVIKO Epnopikd NOpO, NPOoapUOOUEVEC HE TIC KATAANAEC EEWAOYIOTIKEC EYYPAPEC NPOKEIPEVOU VA EvapuovioBouv
pe Ta AMX.

H npogToiyacia Twv OIKOVOUIKWV KATAOTAOEWV CUM(WVA HPE TIG YEVIKG anodeKTEC AOYIOTIKEG APXEC anaIiTel Tn Xpnon
EKTIUNOEWV Kal UNoBEcewv Nou ennpealouv Ta UNOACING TWV AOYapIaop®V EVEPYNTIKOU Kal NnadnTikoU, Kal yvwaTonoinan
TWV EVOEXOMEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU KATd TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIK®MV KATAOTAOEWY,
kabwg kal Ta napoucialopeva €00da Kal €£0da KATA TIC UMO €EETAON XPrOEIC. AV KAl Ol OUYKEKPIPEVEG EKTIUNTEIC €ival
Baciopéveg OTIG BEATIOTEC YVWOEIC TNG Aloiknong (Tou Opilou), Ta npaypaTtikG anoTeAéopaTta evOEXETal TENKG va
dlapEpouV anod TIC EKTIUNOEIC QUTEC.



ii. Evonoinon

(1) Baon Evonoinong

O1 €VOMOINMEVEG OIKOVOUIKEG KATAOTACEIC aAnoTeEAOUVTAl anod TIC OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG Kal Twv
BuyaTpIKWV ETAIPEIOV TNG. 2TOV NAPAkdTw nivaka napoucialovral ol BuyaTpIKEC €TAIpEieC Mou MePIANPONKav oTnv
gvoroinon, n WEBOdOC Evonoinong, ME TA OXETIKA NMOCOOTA GUPHETOXNG, N OpacTnpIOTNTA KABE BUYaTPIKNC KABWC Kal TIG

QVEAEYKTEG (POPOAOYIKEG XPOEIG.

AOMH TOY OMIAOY
NOzO:TO NOzO:TO ANEAEIKTEZ
ETAIPEIA EAPA AMEZHSE EMMEZHE | £YNOAO ®OP.
EYMMETOXHE | ZYMMETOXHE XPHEEIE
ME®OAOZ MAHPOYZ
ENOMOIHEHE
K.OEOAQPIAHE AE EAAAAA 50,00% 0,00% 50,00% 2004-2005
OTO TOP EOOD BOYATFAPIA 0,00% 25,50% 25,50% 1999-2005
VENTURES AE EAAAAA 70,00% 0,00% 70,00% 2005
GR SARANTIS CYPRUS LIMITED KYMNPOZ 100,00% 0,00% 100,00% -
BRIARDALE SERVICES S.A ISLE OF MAN 0,00% 100,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% 1999-2005
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% 2005
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2005
SARANTIS L.T.D BELGRADE SEPBIA 0,00% 100,00% 100,00% -
SARANTIS SKOPJE L.T.D TKOMIA 0,00% 100,00% 100,00% -
SARANTIS POLSKA S.A MOAQNIA 0,00% 99,40% 99,40% 2005
LINCO L.T.D MOAQNIA 0,00% 99,40% 99,40% 2005
NET WEST POLAND S.A NOAQNIA 0,00% 99,40% 99,40% 2005
SARANTIS CZECH REPUBLIC sro TSEXIA 0,00% 99,40% 99,40% 2005
VENUS S.A AOYZEMBOYPIO 0,00% 100,00% 100,00% -
ZETA AE EAAAAA 0,00% 100,00% 100,00% 2005
ZETAFIN LTD KYMPOS 0,00% 100,00% 100,00% |  2002-2005
WALDECK LIMITED KYMNPOS 0,00% 100,00% 100,00% -
SAREAST KYMPOS 0,00% 65,00% 65,00% -
SARANTIS RUSIA POSIA 0,00% 65,00% 65,00% -
ZETA COSMETICS LTD KYMPOS 0,00% 100,00% 100,00% | 2002-2005
SARANTIS ANADOL SA TOYPKIA 99,98% 0,00% 99,98% -
SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00% 100,00% -
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% -
ME®OAOE KAOAPHE OEZHE
K.NM.MAPINOMOYAOZX AE EAAAAA 49,00% 49,00% 2003-2005
ELCA COSMETICS LTD KYNPOZ 0,00% 49,00% 49,00% 2001-2005
ESTEE LAUDER HELLAS AE EAAAAA 0,00% 49,00% 49,00% 2001-2005
ESTEE LAUDER BULGARIA BOYAFAPIA 0,00% 49,00% 49,00% 2001-2005
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2005




(2) BuyaTpikeg eTaIpeieg

O1 BuyaTpikeG eival €nIXEIPAOEIC NAVW OTIG OMOoIEG aokeiTal é\eyxoc and Tnv pnTpiki. H Unap&n Tuxov duvnTikwv
OIKAIWPATWY WAPOU Ta onoia €ival aoknolua katd Tov XpOvo OUVTAENG TwV OIKOVOUIKWV KATAOTACEWV, AduBaveral
unown NPOKEIPEVOU va OTOIXEIOBETNOEI av n PNTPIKN Aokei Tov EAeyXo €ni Twv Buyatpikwyv. O BUyaTpIKEC evonolouvTal
nAnpwg (oAikny evonoinon) nAnv duo (M. MAPINOMOYAOZ A.E. kai ELCA COSMETICS L.T.D) pe Tig Buyatpikég ESTEE
LAUDER HELLAS AE , ESTEE LAUDER BULGARIA IM COSMETICS S.A, ol onoiec evornoloUvTal Pe TNV pEBodo TN kabapng
Béonc.

H xpnoigonolouyevn AoyioTikr WEBODOG yia TNV evonoinan eival n péBodog ayopdc. To KOGTOC AnoKTNONG KIAg BuyaTpikng
gival n ebhoyn afia TwV MEPIOUCIAKWY OTOIXEIWV Mou d0Bnkav, TWV CUMPUETOXIKQWV TITAWV Mou €kdOBNKav Kal Twv
UMOXPEWOTEWY MoU avaAneenkav Katd Tnv nuepodnvia Tng avraA\aync, NAEov TUXOV KOOTOUC AUEDA €MIPPINTEOU OTNV
ouvaMayr. Ta €EATOIKEUPEVA NEPIOUCIAKA OTOIXEIQ, UNOXPEWOEIC Kal EVOEXOUEVEG UMOXPEWOTEIC MOU GuviaoToUv Wia
EMIXEIPNMATIKI €vVOMOINON anoTIJWVTAl KATA TNV anokTnon OTIC €UAoyeC afieC Toug aveEapTnTWC TOU MOCOOTOU
ouppeToXnc. To népav TnG eUAoyNG a&iac Twv €ni YEPOUC GTOIXEIWV MOU AMoKTNOnKav, KOOTOC, KATAaXWPEITAl WG unepagia.
Av TO OUVOAIKO KOOTOC TNG AnoKTNoNG €ival JIKPOTEPO and Tnv UAoyn a&ia Twv &ni JEPOUC OTOIXEIWV MOU anokTrenkav,
n dilapopd KAaTaxwpeiTal Ayesa o1’ anoTeAeoaTa.

AIETaIPIKEG ouvalayec — AleTaipikd unodAoina kal anpaygaronointa képdn and ouvaAAayEéG PETAEU Twv ETAIPEIOV TOU
opihou Oiaypagovtal. O1 anpayuatonointeg (nNuIEC, dlaypagovtal pooov dev undapxel £vOEIEn anousiwong, Tou
METABIBaOBEVTOC NEPIOUOIAKOU OTOIXEIOU.

iii) ANOTiPNON CUPHETOXWV — XPEOYPAPOV

a) H etaipeia anoTiyd TIC OUUMETOXEC Ot OUYATPIKEC KAl OUYYEVEIC EMIXEIPNOLIC OTNV a&ia KTNOEWC Meiov Tuxov
AMOWEIWTEIG,

B) EnevdUoeIg o XpeOYpapa Kal HETOXIKOUG TITAOUG

'OAa Ta XpNUATOOIKOVOUIKA OTOIXEIQ AnoTINWVTAl apyIka oTnv a&ia KTrong Toug .

Me Bdaon TO AAM 39, Ta XPNUATOOIKOVOUIKA OTOIXEId €KTOC TWV £NevOUCEWV O BOUYATPIKEC, OUVOEDEUEVEC Kal
kolvonpagiec, TagivopouvTal o€ pia ano TIC NapakdTw kartnyopieg (a) diabsoiya npog nwAnan, (B) XPNHATOOIKOVOMIKA
oToIxeia anoTiywyeva oc €Uloyn afia péow anoteAsopatwv, (y) dlakpatnBévra €wg Tnv AREn kai (O) ddaveia Kai
EI0NPAKTEEC agiec.

O 'OpiIAo¢ Ta&ivopei TIC enevOUCEIC O PETOXIKOUC TITAOUG O€ Wia ano TIC NpwTeC dUO KATNnyopieC.

H petaysvéoTepn anoTiunon TwWV XPNHUATOOIKOVOUIKWV OToIXEiwv £&apTatal and Tnv Ta&vounon Touc. O1 enevoUoEIg
OlaB€0IYeC NPOC NWANCN Kal TA XPNUATOOIKOVOUIKA OTOIXEid O €UNOYEC afieC PECW AMOTEAEOMATWV AMOTIMWVTAl OF
guhoyn a€ia. Képdn i nuiec and Tnv anotiunon enevdUoswv dlaBEoipwy npoc nwAnon (e€aipoupevav Twv {NHIKV
anopsinonc) kataxwpouvTal ancubeiac oTtnv kabapry B€on oc 101AITEPO ANOBEUATIKO PEXP! TNV NWANGCN TOug, ONnoTe Td
owpeupéva kEPdN / {nuiec Ta onoia eixav kataxwpnlei oTnv kabapr] 6£0n avayvwpilovral oTa anoTeAEouaTa XprRong.
Képdn n nuiec and Tnv anoTiynon XPNHATOOIKOVOUIKWV OTOIXEIWV AnoTIJOPEVWY O eUAOYN a&ia HEOW aNOTEAEOUATWY
avayvwpidovTal oTa anoTeAéoUATa Xprionge.

O1 enevdUoeig diakpaTnBeiosc uEXP! TN AREN anoTiJwvTal 0To KaBapd avanooBeoTo KOOTOC XPNCIMONOIWVTAG TNV HEB0DO
TOU npayuatikoU €MITOKIOU Kkal Td OXETIKA anoTeAéopaTa TnG NPOEEOPANONC avayvwpilovral oTnv KataoTaon
anoTeAeopATWV PEOW TNC diadikaaiac anooBeonc f kaTd Tnv eknoinon.



Inueiwon: H apeon ouppeToxn oTig eTaipeieg 2. MAPOZ & ZIA A.E. kai TKPEKOBET ENME diaypa@Tnkav AOyw nwAnong
Touc oTic 05/05/2006. Ta anoTeAéopaTa anod TNV NWANON TWV CUUHETOXWV AUTMV £XOUV ANEIKOVIOTEI OTIG OIKOVOUIKEG
KaTtaoTaoeig Tou B’ Tpiprvou 2006.

iv) MeTaTponn §Evwv VOHIOHATWOV

(1) Nouiopa YETpnong kai avagopdg

To vopiopa WPETPNONG kai avagopdc Tou Opidou and Tnv 1 Iavouapiou 2002 eival To Eupw, kaTd ouvénesia ol
EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG Napouaialovtal o€ Eupw (€), To VOHIoUa anoTipnong Tng UNTPIKNAG ETAIPEIAC,

(2) Zuvalhayeg kai undAoina

O1 ouval\ayég o EEvo vopiopa petatpénovTal o€ Eupw BAcel Twv I00TIMIWV NOU 10XUOUV KATA TIG NUEPOMNVIEG TwV
ouvalaywv. O1 anaitioeiC kal UMOXPEWOEIC 0 &Evo VOMIOPA KATA TNV nuepounvia oUVTA&NG TwV OIKOVOMIK®OV
KATAoTACEWY NPooapuolovTal WOTe va avTavakAoUV TIC ouvalAayHaTIKEG I00TIHIEG TNG NUEpopNviag ouvTa&ng. Ta képdn
Kal ol {nuiec nou npokUNTouv and TETOIEG ouval\ayEg (kal and Tn YETATPOMNN GTOIXEIWV TOU EVEPYNTIKOU Kal naenTikou
eKQPAcpEva o EEvo vOuIopa) avayvwpilovTal oTny KataoTaon anoTeAeOPATwy, EKTOC OTav kaTaxwpouvTal oTtny kabapn
B€0n WG avayvwpIoPEVEC AVTIOTABUIOEIC TAUEIOKWY POWV.

(3) ETaipeieg Tou OpiAou

H PeTaTponi TwV OIKOVOUIK®MY KATAOTACEWY TWV ETAIPEIMY Tou OUIAOU 01 OMoieC £X0UV IAPOPETIKO AEITOUPYIKO VOUIOUA
ano TNV PNTPIKN YIVETAlI WG €ENC:

- Ta neEpIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG WETATPENOVTAl WE TIC IOOTIMIEC MOU UMNAPXOUV KATA TNV NUEPOMnvia Tou
IocoAoyiouoU.

- Ta idia kepdhaia JETATPENOVTAI PE TIC ICOTIMIEG MOU UNNAPXAV KATA TNV NUEPOMNVIA MOU NPOoEKUYAV.

- Ta £€000a kal Ta ££0da PETATPENOVTAI HE TIC HETEC I0TIYIEG NEPIODOU.

’

O1 NpokUNTOUCEG oUVAANAYHATIKEG BIAPOPEG KATAXWPOUVTAl O anoBepaTikd TwV 10wV KEQAAdiwV kal PETapEPoOvVTal OT
anoTeAéoPaTa We TNV NOANCN TwV ENIXEIPHOEWY AUTWV.

H unepagia kal ol NpooappoyEG Twv EUAOYWV a&iwv Nou NPOKUNTOUV anod TV anoKTNon OIKOVOUIKWV HOVAdWV €EWTEPIKOU
METATPENOVTAI WE TIC IOOTIMIEC TNC NUEPOMNVIAC IGOAOYIOHOU.

v) EvompaTeg NnAyieg aKiviTONOINOEIG

Ta akivnra (ynneda, kTipia) anoTiywvTal oTnv €uAoyn aia Twv, n onoia dievepyeiTal kaBe Tpia TOUAAXIOTOV Xpovia Kai
yiveTal anod ave§apTnToug ekTIUNTEG. AUENOEIG oTnv AOYIOTIKR aia Twv avwTéPw aKIVATWV Mou npokUnTouv and
avanpooapuoyeg atnv gUAoyn a&ia kaTaxwpouvTal e anoBepaTtiko Twv 1Biwv ke@aiaiwv. Meiwoelc aTn AoyIoTIKN agia
(PEPOVTAl Ot Meiwon Tou anoBeupaTikoU ePOcOv OTO naApeABov eixe oxnuatioBei TETolo anoBepaTikd yia To idlo
MNEPIOUCIAKO aTOIXEID. Melwoelg TNG afiac népav Tou anoBepaTikoU Kabwe Kal PEIWOEIC TNV AOYIOTIKN agia NePIOUCIaKWV
oToIXEIWV yia Ta onoia dev UNApXeEl anoBepaTIkO avanpooapuoynG, KATaxwpeital oT’ anoTeAéopata wg £€0d0.



Ta oikoneda Oev anooBévovral. O anooBeoei Twv AAWV OTOIXEIWV TWV evowUdTwv nayiwv unoAoyifovral Pe Tnv
oTaBepr) yEBodO pEaa atn wPEAIKN {wr) TOUC NMou €xel w¢ €EN:

KTipia 25-60 'ETn
Mnyx/Ta, 8-10'ETn
MeTag. HEoa 5- 9 'ETn
'EminAa kai Aoin. €€on. 3-5 'ETn

Ta Aoind evowpata nayia anoTIHwvTal 0To KOOTOG KTNOEWG KEIOV TIG anooBECEIC. To KOGTOC KTNOEWE NEPIAAPPBAVEI OAEC
TIG dueoa enippInTéeg OAnAveG yia TNV anokTnon Twv GToIXeiwv. To KOOTOC Pnopei eniong va nepiAappaver kEpdn ) {npieg
ano avTioTaduion Tou ouvalaypaTikoU kivOUvou KaTd Tnv ayopd auT®wv Twv OTOIXEIwV Ta onoia gixav kataxwpndei o
anoBeuaTiko TV 10KV KEPAAgiwV.

O! EMIOKEVEC KAl GUVTNPROEIC KATAXWPOoUvTal oTa £€€0da TN XPRONG NoU NpayPaTonoliouvTdl. ZNUAVTIKEG JETAYEVESTEPEG
NPOCBNKEC Kal BEATIOOEIC KEPAAAIONOIOUVTAI OTO KOOTOG TWV GXETIKWV Nayiwv pdoov npooau&avouv Tnv weEAIN L 1
Kal TNV napaywyikr OUVAuikOTNTa ToU MNayiou i PEIKMVOUV TO KOOTOG AEITOUpPYIAc Tou.

O1 UNOAEIYMATIKEG aEieg Kal oI WPENPEC (WEC TWV EVOWMATWY NAYiwv UMNOKEIVTAl O €naveEETaon Ot kABe €ToI0
ICOAOYIOUO.

‘'OTav ol AoyIoTIKEC afieC Twv eVOWUATWV nayinv unepfaivouv Tnv avakTnoign a&ia Toug, ol diagopec (anopeinon)
KaTaxwpoUuvTal w¢ £€0da oTa anoTeAéopaTa.

Katd Tnv anooupon 1 NwAnon KArnoiou MEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol OWPEUMEVEC ANOOBECEIG
diaypagovTal anodé TouG avTioToIXouG Aoydpiaopouc Tn XPOVIKN Nepiodo TnG anooupong r TS NWANONG Kal Ta OXETIKA
KEPON N {nuieg avayvwpilovTtal oTa anoTeAéopata xprnone. ‘OTav Ta anooupopeva ) NWAOUNEVA evowuaTa ndayla £Xouv
anoTiun®Bei oTIC eUAOYEC aEieC TOUG, TO TUXOV aNoBePaTIKO avanpooappoync nou undpyel ota idla Kepaiaia kata Tnv
anooupon f NWANON, YETAPEPETAI OTA KEPDN EIC VEOV.

(ZXeTIKOI Nivakeg aTIC OgAideG 27-33)

vi) Anopeiwon a&iag NEPIOUCIaK®V OTOIXEIWV EVEPYNTIKOU

O1 evowpaTeg akivnTonoinoeli &eralovral yia nibavr {nuia anopeEInosws, ONOTE YEYOVOTA | AANAYEC OTIG NEPIOTACEIG
Oeixvouv OTI N AoyIoTIK a&ia Toug Ynopei va Pnv €ival avakthioign. OnotednnoTte n AoyloTikn a&ia kanolou nepiouciakou
oToIxeiou unepBaivel To AvakTRAoIMO NModd Tou, N avtioTtolxn {NUIa anopEiwong Tou, KATaXWPEITal oTa anoTeAéoparta
xpnong. H avaktmoiun aia evog nepiouciakou GTOIXEIOU €ival TO PEYaAUTEPO Nocgd PETAEU TNG EKTIHWHEVNG KABAPAC TIMNG
nwANoNG kai Tne a&iac xproswc (value in use). KaBapr a&ia nwAnonc Bswpeital n @ikt Npdcodoc and Tnv NWANCN evog
neplouciakoU OTOIXEiOU OTa nAiolad piag aupoTePoBapouc GuVaAAaynG oTnv oroia Ta PEPN €xouv NARPN yvoon Kai
NpooXWPOUV OIKEIOBEAWC, HETA and Tnv agaipeon kabe npdoBeTou APECOU KOOTOUC OIABECNC TOU MEPIOUCIAKOU
oToIXeiou, evw, agia ev xpnosl €ival n napouoa afia Twv EKTINMPEVOV HEANOVTIK®MV TAPEIOKWY POWV MOU AVAUEVETAl vd
npaydaronoinBolv and Tnv OUVeXn XPNon &vog nepiouciakoU OTOIXEiou Kal and Tnv dIabeor) Tou OTo TEAOG TNG
EKTIMWOMEVNG WPEAIMNG (NG Tou. Av pia enixeipnon Oev £xel Tnv duvaToTNTA vad eKTIMACEI TO AVAKTAOIYO MOCGO €vOG
nepIouciakoU GTOIXEIOU yia To onoio undpxel €vOeiEn anousiwong Tng agiag Tou, TOTE NPoodiopilel TO AVAKTACIKNO Nooo
TNG Hovadacg nou dnUIOUPYEI TAUIGKEG POEC TNV OMoid avrKel TO MEPIOUCIAKO GTOIXEIO.
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AvTIAoyIoPOC {NMIGC anopeinong TNG a&iag NEPIOUCIaK@Y OTOIXEIWY Nou Aoyiobnke og nponyoUyeva £Tn, yiveral pova otav
UNApxXouV IKavee evOEeiEEIG OTI N anoyeinon auTn 0ev undpXel NAEOV 1| €xel PEIWOEl, ZTIC NEPINTWOEIG AUTEG O AVWTEPW
avTiAoyIopOG avayvwpileTal wg £0000.

H Aloiknon ekTiga ot dev unapyel B£ua ana&inong Tou nayiou €€onAiopoU TG ETaipeiac kal wg €k TOUTOU Jev EXEl
NpaypaTonoInosl UNoAOYIOHO TWV AVAKTACIHWY MNOOWV TWV MNEPIOUCIAK®V TNG OTOIXEIWV.

vii) Ano®¢para

Ta anoBsuata anoTipwvTal oTnv XaunAotepn afia peTa&l KOOTOUC KTROEWC Kal KaBapng peuaTonoinoiung a&iac. To
KOOTOG npoodiopileTal e TNV WEBODO TOUu HECOU OTABUIKOU KOOTOUC. TO KOOTOG TWV ETOIMWV MPOIOVTWV Kal TwV
NUITEAQV anoBepdTwv nNepINaPBAVEl TO KOOTOC TWV UAIKWV, TO GUECO £pyaTiKO KOOTOC kal avahoyia Tou yevikoU Koivou
kboTouc napaywync. Koortoc daveiopoU Oev nepIAauBaveral oTo KOOTOC KTHOEWC Twv anoBepdtwv. H kabapr
PEUCTONOINCIYN a&ia ekTIHaTal pe BAcn TIC TPEXOUOEG TIMEG NWANONG TwvV anoBepdTwv oTa nAdigia Tng ouvrBoug
O0paoTnPIOTNTAG APAIPOUPEVWY KAl TWV TUXOV £E00wV NWANONG ONOU CUVTPEXEI NEPINTWON.

(=xeTIkOG nivakag otn oeAida 15 )

viii) AnaITio€ig and neAaTeg

O1 anaimioeic and NeAATEC KATAXWPOUVTAl dpxXIka oTnv €UAoyn afia Touc Kal PETAYevéEOTEPA AMOTIMWVTAI OTO
avanooBeoTo KOOTOG HE TNV XProN TOU NPAayuaTikoU €MITOKIOU, a@aipoUpEVWY Kal Twv {NUIOV anopeinong. O {nUIEG
anopeinong (anwAeiec anod eniIcPaeic anaiTnoeig) avayvwpidovral 0Tav undpxel avTIKEIPMEVIKR anodeiEn oTI 0 OJIAOG dev
gival o Bgon va eionpdfel 0Aa Ta nood nou o@eilovral pe PAcn Toug CUMBATIKOUG Opouc. To nmocgd Tng nuIag
anopeiwong eival n dlagopd HPETAEU TNG AOYIOTIKNG a&iag Twv anaiTnoswv Kal TNG napoucdg agiac Twv EKTINMUEVWY
MEMOVTIKDV TAMEIOKOV POWV, MNPOEEOPAOUPEVWY HE TO NPAYMATIKO £mTOKIO. To nodd TnG {nNuUIAc anopesinong
KaTaxwpeital wg £€0d0 aTa anoTeAéouara.

(ZxeTiKOI Nivakeg oTIC 0eAideC 15-16)

ix) Tapeiaka diab€oipa kal IcodUvapa

Ta Tapeiaka diaBEéoiya kal TapeIaka 10oduvapa nepIAapBavouy Ta YETPNTA, TIC KATABETEIC OYEWC KAl TIC BPAXUNPOBECHECS
MEXPI 3 WNveC enevdUOEIC, UYPNANG PEUCTONOINCILOTNTAC Kal XaunAoU pioKou.

(=xeTIkOG nivakag oTn oeAida 17)

x) MeToxik0 KegaAaio

Ol KOIVEG OVOMAOTIKEG ETOXEG KATATACOOVTAI OTA idla KEPAAaia.

(2xeTikOG nivakag oTn ogAida 26)
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xi) Aaveia

Ta ddveia kaTaxwpouvTal oTnv euhoyn afia Touc. MeTayeveoTEpa AMOTIMWVTAl OTO AvVANOoBEOTO KOGTOC HE TNV XPron
TOU npaypatikoU €nITOKiou.

H Aioiknon Tou OpiAou Bewpei 0TI Ta ENITOKIA NOU kATaBAAMovVTal 0 OXEON WE Ta ouvapBévTa davela Icoduvapouv PE Ta
TpEXovTa €UAOYa EMITOKIA TNG Ayopdc Kal, CUVENWC, OEV OUVTPEXOUV Ol NPoUNoBECEIC onolaodnnoTe NPOCAPHOYNG TNG
a€iag oTnv onoia aneikovi(ovTal ol UNoXPEWOEIC AUTEC,

OnoiadnnoTe diagopd PETAEU TN napoxns (MAnv Twv €£6dwv anokTnong) kai Tng agiag eE6pAnong avayvwpiletal aTnv
KATAoTaon anoTeAeoPaTwy katda Tn SIapKela TNE NEPIOdOU Twv daveiwv.

(ZxeTIkoi nivakeg aTiC oeAideg 18-19)

xii) MioBwoeig

O1 xpnuUaTodoTIKEG MIoBWOEIC, oI onoieg PeTapiBalouv aTov ‘OIAO OUCIAoTIKA OAOUG TOUuG KIVOUVOUG Kal Ta OQEAN Mou
akoAouBoUv TNV KUpIOTNTA TOU HICOWHEVOU OTOIXEIOU, kaTaxwpoUvTal wG NEPIOUTIaKd OTOIXEIa e Moo i00 KaTa Tnv
£vapén Tn¢ piobwong Ye TNV NpayuaTikn a&ia Tng HIoBwuEVNG 1IBI0KTNOIAG 1), av €ival XxaunAoTepn, Tnv napouca agia Tov
eNayioTwv PIoBwpaTwy. Ta piodwpaTta empepi(ovTal oTa XpnUaTOOIKOVOUIKA €£00a Kal O MPeiwon TNG aveEo@ANTNg
UNoXPEWONC, £TCI MOU va NPOKUNTEl £va oTaBepd NePIOdIKO ENITOKIO NAVW OTO EVAMOMEVOV UNOAOINO TNG unoxpewong. Ta
XPNHATOOIKOVOUIKA £€00a XpewvovTal KAaTeuBeiav oTa anoTeAéopara.

Ta pIoBwpéva NePIOUCIaKA OTOoIXEId anooBEVOVTAl OTO CUVTOHOTEPO XPOVO PETAEU TNC wPENIUNG (W TOU NEPIOUCIAKOU
oToIxeiou kal Tng diapkelac TN MioBwang kal o Xpdvoc andoBeonc opileTal oUPP®WVA HPE TNV WEENIKN OIKOVOUIKN {wr)
TOUC.

MIoBWOEIC OMOU O eKMICOWTNC dIaTNPEI OUCIACTIKA OAG Ta OPEAN Kal TOUG KIVOUVOUC Nou anoppEéouv and Tnv KupioTnTa
TOU NEPIOUCIAKOU OTOIXEIOU TA&IVOPOUVTAl WC AEITOUPYIKEC MIOBWOEIC. O MANPWHEC MICOWUATWY YIA AEITOUPYIKEG
MIOBWOEIC KAaTaxwpouvTal w¢ €£000 0TA aNoTEAECUATA OE CUOTNUATIKN Bacn katd Tn SIdpKeia TNG HiIcBwaong.

xiii) ®Opoc €1000NHATOC (TPEXWV Kal avaBaAAOHEVOCG)

O Tpéxwv kal avaBaMopevog @opoc €i00dnUaToc unoAoyilovral BAcel TwWV OXETIKWV KOVOUANIWV TWV OIKOVOUIKWY
KATAoTAoEWY, KABE YIaC €K TWV ETAIPEI®YV NOU NEPIAGUBAvVOVTAl OTNYV €vonoinon oUN(®VA JE TOUG (POPoAOYIKOUG VOLUOUG
nou IoxUouv oTnv EANGda Kai oTIc GAAEG XWPEG £0pac Twv BuyaTpikwv eEWTEPIKOU. O TPEXWV (POPOC EI000NAUATOC apopd,
POpPO £Ni TwV POPOAOYNTEWV KEPDOWV TWV £TAIPEIOV Tou OWIAOU ONwG avapoppwdnkav cUP@®va WE TIG andiTrogIC Tou
(pOPOAOYIKOU VOUOU Kal UroAoyioTnke He BAoN Tov JECO 6po Tou IoXUovToc To 2006 ouvTEAEDTN Ppopoloyiad.

H avaBalopevn @opoloyia unoloyiletal xpnoigonolnvTag Tn HéEBodo unoxpewoewc (liability method) oe OAec TIC
NPOCWPIVEG (POPOAOYIKEG DIAPOPEG KATA TNV NUEPOMNVIA Tou I100AOYIOPOU HETAEU TNG Popoloyikng Bacng kai Tng
AOYIOTIKNAG a&iag Twv NEPIOUCIAKWV OTOIXEIWV KAl UNMOXPEWTEWV.

Ol aQVapEVOUEVEC (POPONOYIKEG ENIMTWOEIC AMNO TIC NPOCWPIVEC POPOAOYIKEC dIapopec npoadiopifovTal kal spgavidovTal
£€iTE WC PEANOVTIKEG (avaBaAOUEVEG) (POPOAOYIKEG UNOXPEWOTEIC, EITE WG avaBAMOUEVEC (POPOAOYIKEG aNAITHOEIC.
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KataxwpouvTal avaBaAOPeVEC (POPOMOYIKEC aNAITAOEIC YiId OAEC TIC EKMNECTEEG MNPOOWPIVEG OIAPOPEC Kal TIG
METAPEPOPEVEC POPOAOYIKEC {NUIEC KATA TNV €KTACN Mou mbavoAoyeiTal 6T 8a undapyel 0IaBECINO POPOAOYNTED KEPDOG
£vavTl TOU OMoiou N EKNECTEA NPoowpIviy diapopd pnopei va agionoinoei.

H MoyioTikry a&ia Twv avaBaMouevwv (popoloyIKWV anaitioswv avabewpeital o kABe nuepopnvia 1coloyiopol Kai
peiwveTal oto Babud nou dev niBavoloyeitar OTI Ba undp&ouv apkeTd QopoloynTéa KEPON EvavTl TwWV Omnoiwv va
XpnoidonoinBei uEPog ) To GUVOAO TwV avaBaAOUEVWY (POPOAOYIKWY ANaITHOEWY.

O1 TPEXOUOEC (POPONOYIKEC aNAITNOEIC KAl UNOXPEWOTEIC YIa TNV TPEXOUOA Kal TIG NPONYOUUEVEG XPrOEIC anoTIJWVTAl OTO
nooo Mnou avayéveral va nAnpwdei oTIC PopoloyIkEC apxEG (fi va avaktnBei and auTéc), PE TN XPNon (POoPOAOYIKWY
ouvTeAeaTV (KAl (pOPOAOYIKWV VOHWV) Mou £xouv OeonioTel, 1| ouciaoTika OeonioTel, WEXPI. TNV NUEPOMNVia Tou
IooAoyiopou.

(ZxeTIKOI Nivakeg oTIg oehideg 19-21)

xiv) NMapoxég o€ epyalopévoug

JUppwva pe TIC dlatageic Tou N.2112/20 o 'OpiAoG kaTaBAaAel anolnUIMOEIC OTOUC anOXWPOUVTEG I} anoAUOHEVOUG
unaAAfAoug TG, To O UWPOoC TWV OXETIKWV anolnuimoswy EaptdTtal and Ta £Tn npolnnpeoiac, To VYOS TV anodoxwv
Kal Tov TpOMo dnopdakpuvong (anoAuon 1y ouvTta&lodoTnon). STnv NepINTwon anoxwpnong Aoyw ouvTa&lodoTnong To
Upoc TnG anolnuiwong nou Ba npenel va kataBAndei sival ico Pe To 40% Tou OXETIKOU noooU nou 6a kataBaiovrav ot
nepinTwon andAuong.

Ta npoypAuuaTa yia Napoxec oTtoug epyalopeévouc 6oov agopd Tnv anolnuiwon katd Tnv €€0do anod Tnv unnpeoia
EUNINTOUV OTA NPOYPANHATA KABOPIOPEVWY NAPOXWY, CUN@WVA HE To AAM 19 - «Mapoxec Epyalopévivs. H unoxpewan
Mou KaTaxwpEiTal oTov ICOAOYIOUO yia Ta NpoypdupaTa kabopIioPEVWY NApoxXwv gival n napouca a&ia Tng dECPEUONG yia
TNV KaBopiopevn Napoxn, TIC HETABOAEC MOU MPOKUMTOUV and Ta akATaxwpnTa avaAoyioTika kEpOn kal {nuieg kal To
kOoTOG TnG npolnnpeaiac. H déopeuan TnG kabopiopévng Napoxng unoAoyileTal anod aveEdpTnTo avaloyioTr WE TNV
Xpon Tng peBodou TNG npoPeBANUEVNG MICTWTIKAG Movadog (project unit credit method). Ma Tnv npogEdpAnon
XPNOILONOIEITAl TO EMNITOKIO TWV JAKPONPOBECHWY OJOAOYWV Tou EANANVIKoU Anpogiou.

Ta avaloyioTIKG KEPDN Kal ol {nuiec nou nNpokUNToOUV dnod TIC NPOCAPHOYEC KE BACN Ta I0TOPIKA OedoPEvVa Kal gival NAvw
N katw anoé To nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONC, KaTaxwpoUvTal oT’ anoTeAéopata péoa oTov
aVaueVOUEVO HECO ao(aAIOTIKO XPOVO TWV CUMHETEXOVTWV OTO NpOoypauupd. To kOoTo¢ npolnnpeciac kaTaxwpeiTal
aueoa oTa anoTeAéopaTta Pe €€aipeon TNV MEPINT®WON MOU Ol PETABOAEC TOU npoypapuaToc e€aptwvral and Tov
EVANOPEVOVTA XPOVO UMNNPECIac Twv epyalopévav. TNV NEPINTWON AUTH TO KOOTOG NPOUNNPECIAc KaTaxwpeitalr ora
anoteAéoparta Pe Tnv oTabepr| pEBodo PEoa oTnv nepiodo wpigavonc.

O1 BpaxunpoBeoPEC NAPOXEC NPOG TO MPOCWNIKO OE XPrHa Kal ot €idoC kaTtaxwpoUuvTal w¢ £60do OTav kabioTavral
OEDOUNEUPEVEC,

(ZxeTIKOG nivakag oTn oehida 25)
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xv) MpoBA&yweig yia kivdUvoug kai £€0da

MpoPAéweic kataxwpoUvTal o0Tav o '‘OpAoGc €xel napolod, VOUIKN 1 TEKUAIPOUEVN UMOXPEWON WG ANOTEAEOHA
napeABOVTWV yeyovoTwy, sival miBavov o1l Ba anaitnBei ekpor) Nopwv WOTE va TAKTonoinoei n UNoXpEwaon, Kal Pnopei va
yivel pia a&ionioTn ekTipnon Tou nogou.

O 'Ouihog avayvwpilel npoPAewn via emidnuieg ouppacelic 0Tav Ta avaugevopeva ogéAn nou 6a napaxBolUv and Tn
oUpBaon ival JIKpOTEPA anod To avanopeUKTA KOGTOC TwV UMNMOXPEWTEWY GTO NAAioIo TNG oUPBaAong

O1 npoBAtyeic avadiapBpwonc nepAauBavouv TIC PrTPEC ARENG MICOWOEWY Kal TIC NApOXEC €E0dwWV unaAnAwy, Kai
avayvwpifovtal otnv nepiodo kaTd Tnv onoia o ‘OpIAog deopeUsTal VOUIUA 1) TEKMAIPOUEVA OTNV UAOMOINGN TOU OXETIKOU
npoypappartoc avadiapbpwang.

O1 npoBAgyeic enaveEeTalovral oTo TEAOC KABs XprongG kali npooapuodlovTal £T01 WOTE va anelkovifouv TIC KAAUTEPEG
OUVATEG EKTIUACEIG KAl OTNV NEPINTWON NOU KPiveTal avaykaio, npoeEo@AolvTal pe BAon €va npo-popou NPoeEo@ANTIKO
£MITOKIO. O1 EVOEXOUEVEC UNOXPEWOEIC OEV KATAXWPOUVTAI OTIC OIKOVOUIKEC KATAOTACEIC aAAG yvwaoTonoloUvTal, KTOG Kal
av n meavoTnTa yia €kpor) NOPWV MOU EVOWHATWVOUV OIKOVOUIKA OPEAN gival eAaxioTn. O1 evOEXOUEVEG anaITHOEIG dev
KaTaxwpoUVTal OTIC OIKOVOUIKEC KATAOTACEIC, aAAG YVWOTOMOIoUVTAl £POCOV N EI0POr OIKOVOMIKOV WEEAEIDV €ival
nmeavr).

xvi) Avayvmpion 003wV

Ta €ooda nepiAapgBavouv Tnv eudoyn afia Twv nwAnoswv ayabwv Kal napoxnc unnpeciwv, kabapd and Toug
AVAKTWHEVOUC (POPOUC EKMTWOEIC Kal €MOTPOPEC. Ta diairepikd £€0oda péoa atov ‘Opido diaypagovTal nAnpws. H
avayvopion Twv e00dwV YiveTal we €&nc:

(a) DwAnoeIg ayabwv

O1 nwAnoesic ayabav avayvwpilovTal 0Tav o ‘OpiIAo¢ napadidsl Ta ayabd oTouc NeAATeC, Ta ayada yivovral anodektda and
auTouc Kal n gionpa&n Tng anaitnong ivar ebAoya eEac@aNioyévn.

(B) Dapoyxn unnpeoiwv

Ta €00da anod napoxn unnpeoiv AoyidovTtal e BAon To oTadio 0AOKANPWONG TNC UNNPECIAG O£ OXEON ME TO EKTINMUEVO
OUVOAIKO KOOTOG TNG,

(y) 'Ecoda anod TOKoUC

Ta €00da and Tokoug avayvwpidovtal BAoel XpOVIKAG avaloyiag Kal Je TNV XpAon Tou NpaydaTikou enITokiou.

(0) Mepiouara

Ta pepiopara, Aoyilovral we £00da, oTav BepeAiwveral To dikaiwpa gionpagng Touc.
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xvii) AvaAuon opiopévwV KOVOUAI®WV TOU EVEPYNTIKOU Kal TOU NadnTikou

1. AnoOspara

ANMOOEMATA
30/6/2006 31/12/2005
A. MnTpIKA eTAIpEia
Eumopetpara 10.152.926,12 7.662.859,03
MpoidvTa 6.909.915,70 5.682.628,50
A’ UAeg 5.880.788,43 4.495.862,52
22.943.630,25 | 17.841.350,05
30/6/2006 31/12/2005
B. ‘'OpiAog
Eumopeipara 29.142.672,27 | 29.514.655,92
MpoidvTa 7.197.275,70 5.833.205,13
A’ UAgg 6.196.227,73 4.688.830,73
42.536.175,70 | 40.036.691,78
2. AnaITRoEIg
AMNAITHZEIZ
‘OpiAog Etaipeia
30/6/2006 31/12/2005 30/6/2006 31/12/2005
MeAdTeg 53.796.702,79 | 55.763.243,34 | 35.394.541,05 | 33.753.849,18
MeTaypovoAoynuéveg
ETTITAYEG 24.096.198,73 | 16.225.830,30 | 21.455.466,66 | 13.904.720,55
MpokatafBoAég 445.860,64 360.791,09 388.062,20 312.552,85
/\OITTOi XPEWOTEG 10.722.340,74 | 6.031.711,58 | 6.627.268,05 | 5.115.166,21
‘E€00a emOUEVWV XPAOEWV 167.502,02 436.270,39 313.975,91 544.761,85
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MEAATEZ KAI AOINEZ AMNAITHZEIZ

30/6/2006

31/12/2005

A. MnTpIKN eTaIpEia

MeAdreg

35.394.541,05

33.753.849,18

Meiov TTpoBAEweIg

0,00

0,00

KaBapég atTaITAoeIg TTEAATWV

35.394.541,05

33.753.849,18

EmiTay£g EI0TTPOKTEES KAl YPAUPATIA

21.657.968,54

14.449.601,22

XpewaTeg didgopol 7.315.941,06 | 5.983.963,65
‘Ecoda XpAOoEWG EICTTPAKTEN 50.476,01 95.527,46
‘E€0da eMOPEVWV XPNOEWV 313.975,91 544.761,85
Noitroi yeraparikoi 0,00 65.497,91
64.732.902,57 | 54.893.201,27
B. 'Opi1Aog
MeAdTEC 54.292.720,79 | 56.491.226,25
Meiov TTpoBAEweIg 496.018,00 727.982,91
KaBapég atTaITioElg TTEAOTWY 53.796.702,79 | 55.763.243,34
Emitayég eiommpakTéeS Kal ypappaTia | 24.781.189,29 | 17.660.953,54
XpewoTeg didgopoil 11.543.733,71 | 6.828.142,79
‘Ecoda XpAOoEWS EICTTPAKTEQ 59.870,01 136.689,55
‘E€0da eMOPEVWVY XPNOEWV 167.502,02 436.270,39
Noitroi yeraparikoi 27.022,00 265.614,91
90.376.019,82 | 81.090.914,52

'OAec o1 anaItioelg ival BpaxunpdBeopeg kal dev anaiTeital NPoeEdPANCN KaTa Tnv nuepounvia Tou IooAoyiopod.

Aev UNAPXEI CUYKEVTPWOT TOU NIOTWTIKOU KIVOUVOU O£ OXE0N HE TIG anaITnOEIC ano NeAATeC, KabBwg o 'OMINOG EXEl eyaho

apiBud NeEAATWV Kal 0 MIOTWTIKOS KivOuvog diaoneipeTal.

16



3. Tapiaka diabéoipa

Ta diaBéoipa avTinpoownelUouv YeTPNTA oTa Tapeia Tou Opidou kal TnG ETaipeiac kal Tpanelikeg kaTabEaeic SIaBEoIYEC Ot

npwTn ZATnon.

TAMEIAKA ATAGEZIMA KAI IZ0OAYNAMA

30/6/2006 31/12/2005
A. MnTpIKN ETAIpEia
Tayeio 79.907,42 26.593,86
KataBéoeig oTig TpdTTeleg 873.324,78 4.608.862,93

Xpedypapa

10.856.640,41

16.512.002,32

11.809.872,61

21.147.459,11

B. ‘'OpgiAog
30/6/2006 31/12/2005
Tayeio 132.510,32 132.665,76
KataBéoeig oTig TpdTTeeg 10.395.738,10 9.766.929,80
Xpedypapa 10.935.647,41 16.519.185,32
21.463.895,83 | 26.418.780,88

4. NMpopnOeUTEG Kal AOINEG UNOXPERNTEIG

NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

Opirog Etaipeia
30/6/2006 31/12/2005 30/6/2006 31/12/2005
MpounBeutég 36.257.700,52 | 30.626.368,22 | 24.510.030,50 | 17.727.815,93
Koivwvikég aopalioeig 652.268,07 1.292.868,91 401.208,75 780.634,70
Aedouheupéva £€oda 2.740.720,00 1.805.456,37 0,00 286.133,68
MoTwTég didpopol 1.181.993,40 852.953,84 942.295,57 376.913,10
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NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

30/6/2006

31/12/2005

A. MnTpIKNA Taipeia

MpounBeutég 24.510.030,50 | 17.727.815,93
EmmTayeg TTANPWTEES 4.469.843,24 | 7.284.977,19
ACQAANIOTIKO TAUEI 401.208,75 780.634,70
Aedouleupeva e€0da 0,00 286.133,68
Eocoda eropevwv
XPNOEWV 485.683,10 554.689,08
A\oITTo1I JETARATIKOI 2.193.240,89 0,00
MoTwTeg diagopol 1.678.230,76 | 1.891.853,49
33.738.237,24 | 28.526.104,07

30/6/2006 31/12/2005
B. 'OpiIAog
MpopnBeuteg 36.257.700,52 | 30.626.368,22
Emtayeg TTANPpWTEEG 4.497.598,24 | 7.663.443,89
AcQaNIOTIKO TOUEID 652.268,07 | 1.292.868,91
Aedouleupeva e€oda 2.740.720,00 | 1.805.456,37
Eocoda eTopevwv
XPNOoEwWvV 668.761,10 712.243,56
AoITTo1 JETABATIKOI 2.513.621,40 64.149,00
MoTwTeg dIGPopPol 2.097.889,33 | 3.187.222,63
49.428.558,66 | 45.351.752,58
5. Adveia
‘OHIAOG ETaipeia
Makponpo60gopa daveia 30/06/2006 31/12/2005 30/06/2006 31/12/2005

Opoloyiaka daveia

40.300.000,00

92.800.000,00

40.300.000,00

92,800.000,00

Bpaxunpo0eopa daveia

TpaneQka daveia

61.275.738,00

7.814.499,80

56.000.000,00

0,00

ZU0voAo daveinv

101.575.738,00

100.614.499,80

96.300.000,00

92.800.000,00
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ANAAYZH OMOAOITAKQN AANEIQN

TPAMEZA AH=H nozo
ETE ZEIPA A 30/03/2007 11.500.000
ALPHA ZEIPA A’ 30/03/2007 10.000.000
ALPHA ZEIPA B’ 30/04/2007 9.000.000
HSBC 30/03/2007 5.500.000
ATTIKHZ 08/07/2007 3.500.000
MEIPAIQ> 30/04/2007 5.500.000
MNAIKH 30/04/2007 1.500.000
ABN AMRO 30/04/2007 4.500.000
EFG EUROBANK 02/05/2011 21.500.000
EMIMOPIKH 30/07/2008 15.300.000
EFG EUROBANK 02/05/2011 3.500.000
ALPHA BANK 31/07/2006 5.000.000
ZYNOAO 96.300.000
6. ®OpoI EI003AHATOG
H ¢popoloyia ei00dnpaToc avallueTal we €ENC:
‘OpIAog Etaipeia
EEaunvo 2006 Awdekaunvo 2005 EEaunvo 2006 Awdekaunvo 2005
®OpOoG €100dMPATOG NEPIOSOU 4.026.747,59 5.419.586,82 1.863.837,06 1.056.292,44
AVABAMOPEVOC POPOC 134.784,72 698.886,15 95.668,06 666.324,93
ZYNOAO 4.161.532,31 6.118.472,97 1.959.505,12 1.722.617,37

To nogd Twv @OpwV €XEl UNOAOYIOBEl XPNOIMOMOIOVTAG TOUC MPAYMATIKOUC (POPOAOYIKOUG OUVTEAEOTEC TWV
nponyoUuevwv Xpnoswv. H Aioiknon Tou OpiAou €XEl uvenr oxedlaopo va eAaxioTonolel Tn (PopoAoYIKr eniBapuvan
oTnpIlOPEVN OTA KivnTPa Mou NApEXEl N (popoAoyIKr VouoBeaia.

O1 pn eknINTOEVEG dandaveg nepIAauBavouv Kupiwg NPoBAEWEIC ol onoieC avapopPwvovTal and Tnv Aioiknon kata Tov

unoAoyIopo Tou pOPOoU €I00dAKATOG.
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O1 Aoyapiaopoi Twv avaBalAopevwy @opwv availovtal ¢ €ENG:

‘OpIAog Etaipeia
EEapnvo 2006 Awdekaunvo 2005 EEapnvo 2006 Awdekaunvo 2005
AvaBaMopeveq popoAoyIkes 3.295.357,59 3.442.212,79 3.228.864,68 3.324.532,83
anaiTnoeig
AvaBaMOLEves popodoyikeg 21.170,86 23.360,95 0,00 0,00
UMNOXPEWOTEIG ! ! ! !
ANABAAAOMENOI ®OPOI
A. MnTpIKN ETAIPEIQ
ANABAAANOMENEZ ANAITHZEIZ
Mepiodou
01/01/2005-
31/12/2005 | 30/06/2006 30/6/2006
Alaypagn £€0dwV TTOU EIXaV KEQAAAIOTTOINOEI 1.970.115,85 | -70.925,86 | 1.899.189,99
Alaypa@n akiv. Uttd eKTEAEON 5.143,41 0,00 5.143,41
Alaypagn evowy. akivnt/wv 107.881,78 0,00 107.881,78
Alaypa@n TeAATWV 106.569,12 0,00 106.569,12
Alaypa@n AOITTWYV GTTAITNOEWYV 481.903,48 0,00 481.903,48
MeTagopa Twv KEPOWV ATTO EKTT.AKIV.TTOU
ETTAVEKUITOWONKE 28.064,88 | -24.742,29 3.322,59
(sales and lease back) 0,00
MpoBAeweig 624.854,32 0,00 624.854,32
ZuvolAo 3.324.532,83 | -95.668,15 | 3.228.864,68
ANABAAAOMENOI ®OPOI
B. ‘'Opi1Aog
ANABAAAOMENEZ ANAITHZEIZ
Mepilodou
01/01/2005-
31/12/2005 | 30/06/2006 30/6/2006
Alaypagn £€0dwV TToU EIXaV KEQAAAIOTTOINOEI 1.989.782,82 | -89.946,66 | 1.899.836,16
Alaypagn akiv. uttd ekTEAEON 17.505,76 | -12.362,35 5.143,41
Alaypagn evowy. akivnt/wv 116.673,03 -8.791,25 107.881,78
Alaypa@n ammofeuaTwy 0,00 0,00
Alaypa@n TeAATwV 136.980,62 36,48 137.017,10
Alaypa@n AOITTWYV GTTAITNOEWYV 481.903,48 0,00 481.903,48
MeTagopa Twv KEPOWV ATTO EKTT.AKIV.TTOU
ETTAVEKUIOOWONKE 28.064,88 | -24.742,29 3.322,59
(sales and lease back)
MpoBAsweig 671.302,21 | -11.049,14 660.253,07
ZuvolAo 3.442.212,80 | -146.855,21 | 3.295.357,59
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AvaBaAAOHEVEC UNOXPERNTEIG
Meprodou
01/01/2005-

31/12/2005 | 30/06/2006 30/6/2006
Ao emdpaon sales and lease back kTipiou 0,00 0,00 0,00
ATTO QVTIAOYIOHO TTPOYEVECTEPNG dlaypaPnG ATTAITAONG 0,00 0,00 0,00
Noitra 23.360,95 -2.190,09 21.170,86
ZUyvolo 23.360,95 -2.190,09 21.170,86

7. NMpooappoyn ora Aiebvn AoyioTika MpoéTuna

O1 NapoUOEC ETNOIEC OIKOVOUIKEG KATAOTACEIC Eival Ol NPWTEG OIKOVOUIKEC KATAOTACEIC NOU CUVTACOEI Kal ONUOCIEVEl O
‘OuiAog oUpewva e Ta Aigbviy AoyioTika MpdTuna.

Agdopevng TNG avdaykng napabeonc TWV CUYKPITIKWV OTOIXEIWV TNG NPonyouldevng xpriong atny idia Baon, n anoTiunon
Kal Nnpooappoyn TnNG a&iag Twv ENIPEPOUG NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWOEWV TnG ETaipeiag kal Tou Opilou &yive
ouclaoTikd Tnv 31 AekepyBpiou 2003, pe ouveneld Tn OIAPOPONOINCN TWV OIKOVOMIKWV KATAOTACEWV rMouU Eixav
npoyevéoTepa ouvTayBei kal dnpooieudsi, cuupwva Pe TIC NpoioxUouaeg SIaTAEEIC TNG EAANVIKAC ETAIPIKAG VoUoBEeaiac.

O1 kUpIEC NPOCAPHOYEC MOU KpiBnkav avaykaieg apopouv:

- Tnv dupeon andoBeon diIaPpopwy £EOGOWV, Mou ixav Kepahaionoindei oTo NapeABOvV Kal anooBevovTav TUNUATIKA, TNV
NPOCApUOoYN TWV CUVTEAECTWV ANOOBECNG TWV EVOOUATWY NAYIWV MEPIOUCIAKWV OTOIXEIWV, WOTE VA avTIKaTonTpilouv
™V W@ENUN Jwr) Toug,

- TNV AOYIOTIKN avayvwpion TuV UNOXpEWoswY TNG ETaipeiac kar Tou Opilou npog Toug pyalOPEVOUC, OE OXEON HE TNV
MEAOVTIKN kaTaBoAr napoxwv avaloya Pe To XpOvo TnG npolnnpeaiac Tou kabevoc, Kal

- TNG AOYIOTIKAC avayvwpiong TwV ENINTWOEWY TNG ETEPOXPOVIOHUEVNC (PopoAoyiag,
- TNG ANOTIUNONG TWV CUPHETOXWV Kal XPEOYPAPWV

- TNG ENAVEKTIPNONG TWV AnoBeuAaTwV Kai AoINWV andiThnoswv
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8. NapapTnua Nivakmv

MINAKAZ MPOZAPMOIQN THZ KAOAPHZ OEZHZ ENAP=HZ NEPIOAOY (01/01/2005 ka1 01/01/2004) METAZY

EAAHNIKQN AOIIZTIKQN MPOTYNQN KAI AIEONQN AOTIZTIKQN NMPOTYNQN (A.A.NM.)

ETAIPEIA OMIAOZ
01/01/2005 01/01/2004 01/01/2005 01/01/2004
KAGAPH OEXH ENAP=HX MEPIOAQY
(1/1/2005 KAI 1/1/2004) ZYMOQNA ME TA
E.AM 104.729.531,00 138.966.184,15 106.372.927,56 142.287.454,43

ANAMNPOZAPMOI'H OIKOMEAQN KAI
KTIPIQN AOIQ EKTIMHZH TOYZ XTHN
EYAOTH AZTA

12.788.521,47

13.212.467,52

12.788.521,47

13.212.467,52

AMNOZBEZH EZOAQN MOY EIXAN

KE®AAAIOMNOIHOEI >TO MNMAPEAGON -7.878.951,80 -6.169.269,44 -7.878.951,80 -6.169.269,44
ENIAPAZH AOIQ ZYMBAZHZ NQAHZHZ KAI
ENANAMIZOQ>HZ KTIPIOY -310.517,29 -786.243,08 -310.517,29 -786.243,08

EMIAPAZH AOTQ AMOTIMHZHZ

2YMMETOXQN -45.223.078,39 -46.720.610,91 -39.652.392,36 -41.149.924,88
ENIAPAZH AOIQ ANMOTIMHZHZ
XPEOXPAD®QN -26.998.768,25 -27.005.467,58 -26.998.768,25 -27.005.467,58

EMIAPAZH AOIQ ENANEKTIMHZHZ TQN

AMNOGEMATQN -3.190.000,00 -3.190.000,00 -3.190.000,00 -3.190.000,00

AOIME> ATATPA®GES ANAITHZEQN -3.598.655,01 -4.507.972,22 -3.598.655,01 -4.507.972,22

MPOBAEWH AMOZHMIQZHZ NPOZQMIKOY

BAZEI ANAAOITZTIKHZ MEAETHZ -2.334.502,00 -2.334.502,00 -2.334.502,00 -2.334.502,00

AOIMNEZ NMPOBAEWEI> -2.901.657,54 -2.994.851,58 -2.901.657,54 -2.994.851,58

ANAINQPIZH ANABAAAOMENQN

®OPOAOITKQN

AMNAITHZEQN/YMNOXPEQZEQN 5.098.951,04 4.765.981,08 5.098.951,04 4.765.981,08

AOIMNA NOZA -369.622,92

AIATPA®H MEPIZMATQN MNOY AEN

ANAINQPIZONTAI -986.357,37 -2.140.418,06

AMNOZBEXOEIZE> AIA®OPEZ ENOMOIHZHZ

KAI AIKAIQMATA MEIOWHO®IAZ 598.109,03 -44.492.838,80
30.180.873,23 63.235.715,94 36.637.084,56 25.494.415,39
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MINAKAZ MPOZAPMOIQN TQN ANMOTEAEZMATQN Tng 30/09/2004 ka1 31/12/2004 METAZY EAAHNIKQN AOTIZTIKQN

MPOTYMNNN KAI AIEONQN AOTIZTIKQN NPOTYNQN

ETAIPEIA OMIAOZ

30/09/2004 31/12/2004 30/09/2004 31/12/2004
KAGAPA ANOTEAEZMATA MEPIOAOY (30/09/2004
KAI 31/12/2004) XYM®QNA ME TA E.A.N

6.520.282,34 7.876.801,63 17.354.916,99 29.333.344,68
AIATPA®H EZOAQN MOY EIXAN
KE®AANAIOMNOIHOEI

-1.057.612,62 -1.524.493,56 -1.068.010,41 -1.552.465,53
AMNOZBEZEIZ MNOY EMIBAPYNAN TA
AMNOTEAEZMATA AMO AIATPAGEZ AZQMATQN
AKIN/ZEQN

150.807,21 321.128,22 161.637,08 347.294,35

EMIAPAZH ZTA AMNOTEAEZMATA AMNO TH MH
ANAINQPIZH MIZOQMATQN Q> AAMANH AMO
SALES AND LEASE BACK KTIPIOY 44.141,87 58.855,83 44.141,87 58.855,83
EMIAPAZH AMNO MH ANAINQPIZH ZHMIAZ AMO
AMNOTIM.XPEOIPA®QN AOIQ2 NMPOHMOYMENHZ
AIATPAOHZ 1.222.166,59 1.629.555,50 1.222.166,59 1.629.555,50
ANAAOITA KEPAQN AMO SALES AND LEASE BACK
KTIPIOY 103.508,97 138.011,96 103.508,97 138.011,96
®OPOZ EIXOAHMATOZ MNEPIOAQY KAI
ANABAAANOMENH ®OPOAOI'TA -760.150,25 -944.933,94 -2.925.875,38 -4.636.295,40
AOIMNA NOZA -124.690,89 -346.918,13 72.593,41 -104.594,83
AMOIBEZ A.2 0,00 -350.000,00 0,00 -380.000,00
EMIAPAZH AMNO AANATH MEGOAOY ENOIMOIHZEQZ
(A0 OAIKH ZE MEGOAO THZ KAGAPHZ OEZHZ ) -4.059.186,90 -7.516.868,58
KAGAPA ANOTEAEZMATA MEPIOAOY (30/09/2004
KAI 31/12/2004) >YM®QNA ME TA A.A.N 6.098.453,22 6.858.007,51 10.905.892,22 17.316.837,95
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MINAKAZ NMPOZAPMOIQN THZ KAOAPHZ OEZHZ NEPIOAOY 30/06/2005 ka1 30/06/2004 METAZY EAAHNIKQN
AOTIZTIKQN MPOTYNQN KAI AIEONQN AOTIZTIKQN MPOTYMNQN (A.A.M.)

ETAIPIA

OMINOZ

30/06/2004

30/06/2004

KAGAPH GEZH MEPIOAQY (30/6/2004) YM®QNA ME TA E.A.M

107.896.053,72

108.746.053,72

ANATMPOZAPMOI'H OIKOMEAQN KAI KTIPIQN AOrQ EKTIMHZH TOYZ
2THN EYAOI'H AZIA

12.788.521,47

12.788.521,47

AMNOZBEZH EZOAQN MOY EIXAN KE®AAAIOMNOIHOEI TO
MAPEAGON

-6.581.221,34

-6.581.221,34

EMIAPAZH AOTQ ZYMBAZHZ NQAHZHZ KAI EMANAMIZOQZHZ
KTIPIOY

-408.951,19

-408.951,19

EMNIAPAZH AOI'Q AMOTIMHZH> YMMETOXQN

-46.722.078,26

-41.151.392,23

ENIAPAZH AOIQ ANOTIMHZH> XPEOXPAD®QN

-26.784.742,24

-26.784.742,24

MEIOWHO®IA>

EMIAPASH AOIQ ENANEKTIMHZHE TQN ANTOOEMATQN -3.190.000,00 -3.190.000,00
AOIMES. AIATPADEE ANAITHZEQN -4.639.237,34 -4.639.237,34
MPOBAEWH AMOZHMIQEZHZ MPOSQMIKOY BASEI ANAAOTISTIKHE 2.334.502,00 2.334.502,00
MEAETHE

AOITES MPOBAEWELS -2.994.851,58 -2.994.851,58
ANATNQPIZH ANABAAOMENQN ®OPOAOTIKQN

AMAITHSEQN,/YMOXPEQSEQN 4.469.072,17 4.469.072,17
AOINA NOZA 0,00
AIATPAGH MEPIZMATQN MOY AEN ANATNQPIZONTAI -1.023.848,18
AMNOZBEZOEIZES AIAGOPES ENOMOIHZHE KAI AIKAIQMATA 251.998.73

KAGAPH ©EXH ENAP=HZ MNEPIOAQY (30/6/2004)
2YMOQNA ME TA A.A.N

31.498.063,41

36.643.672,54

ETAIPEIA OMINOZ
30/09/2004 30/09/2004
KAGAPH OESH [TEPIOAOY (30/09/2004) ZYM®PSNA ME TA EN.IT 109.010.032,58 110.285.032,58

ANAITPOZAPMOIH OIKOITEAQN KAI KTIPION NOM2 EKTIMHZH TOYZ ZTHN EYAOIH AZIA

12.788.521,47

12.788.521,47

AlOZBEZH EZOAQN 710Y EIXAN KEQANAIOIIOIHOEI 270 [TAPENOON

-7.582.391,87

-7.582.391,87

ETTIAPASH NOI2 SYMBASHS [TINHZHE KAI ENIANAMIZOQHS KTIPIOY

-359.734,24

-359.734,24

ETTIAPASH NOI2 AlIOTIMHZHE ZYMMETOXQN

-46.722.078,26

-41.151.392,23

ETMIAPAZH NOI2 ATIOTIMHZHZE XPEOXPADSN

-26.784.742,24

-26.784.742,24

EMIAPAZH NOI2 ENMANEKTIMHZHZ TN ATTOOEMATRN -3.190.000,00 -3.190.000,00
NOIMIEZ ATATPA®ES AlTAITHZEQN -5.454.015,06 -5.454.015,06
[TPOBAEWH AlTOZHMIQ5HS [TIPOZ2[TIKOY BASEI ANANOIMIZTIKHS MEAETHS -2.334.502,00 -2.334.502,00
NOIIEZ [IPOBAEYEIZ -2.994.851,58 -2.994.851,58
ANATNQPIZH ANABAMOMENSQN QOPONOTIKQN ATTAITHZEQN) YITOXPEQZEQN 4.984.629,74 4.984.629,74
NOITIA [103A 0,00
ATATPA®H MEPIZMATRN 10Y AEN ANATNQPIZONTAI -1.432.607,37
AlIOZBEZOFIZES AIAQOPES ENOIIOIHSHZ KA I AIKAIQMATA MEIOYH®DIAZ 842.518,86
KAGAPH OEZH ENAPZHZE [TEPIOAOY ( 30/09/2004) ZYM®PNNA ME TA A.A.1T 31.360.868,54 37.616.466,06
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NMAHPO®OPIEZ I'A TON NMPOZAIOPIZMO THZ ANAAOTIIZTIKHZ MEAETHZ

MNAPOXEZ MPOZQNIKOY

30/6/2006 30/6/2005
A. MnTpIKN ETAIPEIQ
AUOIBEG TTPOOWTTIKOU 7.915.693,63 | 7.066.445,62
Mapox£g o€ TTPOCWTTIKG 143.733,78 98.994,11
EpyodoTikég E10QopES 1.649.349,99 | 1.707.386,73
Atrolnpiwaoeig armdAuong 156.958,86 62.025,75
9.865.736,26 | 8.934.852,21
Mé£oog 6poG anacXoAOUHEVOU
nPoowWMIKoU 665 670
B. 'OpiIAog
AUOIBEG TTPOOWTTIKOU 12.454.538,87 | 10.760.020,42
Mapox£g o€ TTPOCWTTIKG 357.662,09 276.792,54
EpyodoTikég el0¢popég 2.497.537,80 | 2.608.231,68
AtrolnuICEIG atTOAUCNG 195.994,25 120.705,54
15.505.733,01 | 13.765.750,18

M£oog 6poG anacXoAOUHEVOU
nPoOCwNIKOU

1.500

1.510

01 KUpIeg avaloyIoTIKEG NAapadoxeG EXOUV €G EENG:

a. MAnBwpiopoc

O1 pioBoi, Ta nuepopiodia kai o anolnuiwoel Ba avanpooapuolovTal AUTORATWC JE TNV EKACTOTE TPEXOUTA

au&non Tou Tihapibuou

B. MigBoAoyikr KAipaka

O1 wioBoi kai Ta nuepopioBia au&avovral 4,0% To £TOC G€ OVOUACTIKEC TIWEC ONA. cupNEPIAaUBavopévou

Kal Tou NAnBwpiouoU

y- Enirdkio

To NpoeEoPANTIKO EMITOKIO Yia TOV UNOAOYIOPO aviABe og 5,0%
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Znueioon

Ta €&oda npoownikoU €ival JEIWPEVA KATa To Nood Twv danavwv nou EXouv eniBapuvel TNV Napaywyn TG NTPIKAG

£TAIPEIAC

EZOAA ANA KATHIOPIA

30/6/2006 30/6/2005

A. MnTpIkN eTaIpEia
KdoTog nwAnBevtwv
EUNOPEULATWV 29.327.314,08 | 29.359.697,02
'EE0da npoownikou 9.128.519,43 | 8.268.509,12
AUOIBEC TRITWV 1.242.122,33 751.357,66
Mapoxec TpiTwv 1.921.281,63 | 1.821.905,85
®opol TEAN 576.530,00 464.800,95
Aldpopa ££0da 10.420.525,79 | 10.384.716,45
AnooBEoeic nayinv 814.581,08 | 1.065.178,77

53.430.874,34 | 52.116.165,82

B. 'OpiAog

KooTog nwAnBévTwv

EUNOPEUPATWV 54.412.984,81 | 51.289.794,36
'E€0da npoownikou 15.068.516,18 | 13.099.407,08
ApoIBEC TRITWV 3.407.385,09 | 2.133.617,09
Mapoxec TpiTwv 4.817.897,28 | 4.763.489,82
ool TEAN 756.526,46 | 557.832,15
Aiapopa £80da 19.793.051,34 | 17.998.530,72
AnooBéosic nayiwv 1.601.406,70 1.736.421,07

99.857.767,86 | 91.579.092,29

METOXIKO KE®AAAIO

ONOMAZ.
APIOMOZ AZIA METOXIKO YMNEP TO ZYNOAO
METOXQN | METOXQN | KE®AAAIO APTIO
30.06.2006 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2005 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2004 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
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MnTtpikn ETaipeia

NINAKA> METABOAHZ MAITQN ZTOIXEIQN

KINHZH XPHZEQ>

AZIA ANAMPOS. | ASIAKTHZ. | ANAMPOS. AZIA
MEPIFPA®H KTHZEQX> AAN ATOPP.ET. AMNOP.ETAIP. MNPOZOHK. MEIQSEIS KTHZEQ>
31/12/2003 31/12/2003 31/12/2003 AA METAGOPES ANATP/TH METAGOPES 31/12/2004
THIMEAA - 1.996.236,41 5.008.659,09 19.448,50 632.940,02 906.587,24 8.563.871,26
OIKOMEAA 448, 940, =287,
KTIPIA -ETK/SEIS
KTIPIQN KAL 16.523.381,67 | 8.385.271,74 | 1.436.694,14 71.600,06 55.636,41 57.520,18 26.530.104,20
TEXNIKA EPTA
MHXANHMATA TEXN.
ETK/SELs
KAI AOIMOS 2.086.849,80 3.571.554,20 -27.619,17 623.535,42 0,00 76,30 6.254.243,95
MHXANOAOT.
ESOMAIZMOZ
mg:oopm 1.060.713,97 594.158,00 -40.396,68 169.571,77 0,00 51.458,35 1.732.588,71
EMINAA & AOIT.
e 4.703.092,36 2.674.883,65 | -354.055,62 705.976,05 0,00 5331479 | 7.676.581,65
AKINHTOTOIHS.
YO EKTEAESH 0,00 2.934,70 -2.934,70 307.623,95 39.266,75 268.357,20
KAI NPOKATAB.
SYNOAO 26.370.274,21 | 13.393.930,83 | 8.299.673,19 | 279.533,91 | 1.862.343,60 964.107,42 | 144.116,19 | 51.025.746,97
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MnTtpikn ETaipeia

NINAKA> METABOAHZ MAIIQN ZTOIXEIQN

AZIA AMOSZBES. AMO3BES. KINHZH XPHZEQS SYNOAO ANAT/STH
MEPITPA®H KTHZEQS MEXPI ATOPP.ET. MEIOSELS AMOZBES. AZIA

31/12/2004 31/12/2003 31/12/2003 | AMOZBEZELZ | et oop. 31/12/2004 31/12/2004
THMEAA
OIKOMEAA 8.563.871,26 0,00 0,00 8.563.871,26
KTIPIA-EMK/SEIS
KTIPIQN KAI
TEXNIKA EPTA 26.530.104,20 9.529,95 243.628,72 1.128.021,22 | -9.394,96 1.390.574.85 | 25.139.529,35
MHXANHMATA
TEXN.ETK/2ELz
AOINO2 6.254.243,95 | 1.357.652,05 | 2.234.409,41 | 335.901,27 76,29 3.927.886,44 2.326.357,51
MHXANOAOT 901, ,
EZOMAIZMOS
mggmopm 1.732.588,71 855.267,51 326.701,38 134.940,94 | 12.17439 | 1.304.735.44 427.853,27
EMIMAA & AOIN.
EZONAISMOS 7.676.581,65 | 3.348.930,68 | 1.854.79574 | 675.823,19 | 21.853,37 | 5.857.696,24 1.818.885,41
AKINHTOTOIHS.
YIMO EKTEAESH
KAT TPOKATAB. 268.357,20 0,00 0,00 268.357,20

ZYNOAO 51.025.746,97 | 5.571.380,19 | 4.659.535,25 | 2.274.686,62 | 24.709,09 | 12.480.892.27 | 38.544.854,00
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MnTtpikn ETaipeia

AZIA MPOZGHKES MEIQ>EL> SYNOAO ANAMOSBESTH
METAGOPES | META®OPES 2
KTHZEQS o/0105. C1/oL0s | ATIOZBEZEON AZIA

31/12/2004 11/ 127005 11127005 31/12/2005 31/12/2005
FHIMEAA-OIKOMEAA 8.563.871,26 0,00 8.563.871,26
KTIPIA-EMK/SEIS
KTIPIQN 26.530.104,20 394.703,07 2.455.446,79 24.469.360,48
KAI TEXNIKA EPTA
MAXANHMATA
TEXN.EFK/SEIS
AQIMNOS 6.254.243,95 431.521,41 167.937,60 | 4.220.016,17
MHXAN.EZOMAISM. 2.297.811,59
METAGOPIKA MESA 1.732.588,71 29.052,14 217.691,33 | 1.260.849,38 283.100,14
EMIMAA & AOIMOS
EZONAIZMOS 7.676.581,65 920.718,67 6.541.420,56 2.072.490,59

73.389,17
AKINHTOTOIHSEIS YO
EKTEAESH KAI 268.357,20 111.285,77 0,00 379.642,97
MPOKATABOAES
SYNOAO 51.025.746,97 | 1.887.281,06 | 459.018,10 | 14.387.732,90 | 38.066.277,03
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MnTtpikn ETaipeia

NINAKAZ METABOAHZ MATIQON 2TOIXEION
A=IA MNPO>OHKEX MEIQZEIZ ZYNOAO ANANO>BEZTH
KTHZEQY METAPOPEZ METAPOPEX AMOZBEZEQN AZIA
01/01/06- 01/01/06-

31/12/2005 30/06/06 30/06/06 30/6/2006 30/6/2006
THMEAA-OIKOINEAA 8.563.871,26 0,00 0,00 0,00 8.563.871,26
KTIPIA-ETK/ZEIZ KTIPION 26.924.807,27 91.916,69 2.455.446,79 24.561.277,17
KAI TEXNIKA EPTA
MHXANHMATA 6.517.827,76 115.032,67 0,00 4.220.016,17 2.412.844,26
TEXN.EIK/ZEIZ
AOINOx
MHXAN.E=OIAIZM.
META®POPIKA MEZA 1.543.949,52 0,00 38.491,64 1.230.504,73 274.953,15
EMIMAA & AOINOZ
E=OlNAIZMOX 8.523.911,15 280.001,84 5.095,81 7.624.950,17 1.173.867,01
AKINHTOMNOIHZEIZ YO
EKTEAEZH KAl 379.642,97 0,00 379.642,97 0,00 0,00
NMPOKATABOAEX
ZYNOAO 52.454.009,93 486.951,20 423.230,42 15.530.917,86 36.986.812,85
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OMIAOZ

NINAKAZ> METABOAQN NMATIQN 2TOIXEIQN

AZIA ANATMPOZAPM. KINHZH XPHZEQZ 2004 AZIA SYNOAO ANAMN/ZTH
NMEPITPA®H KTHZEQZ A.A.N MNPOZOHKES MEIQZEIZ KTHZEQZ AMOSBEZEQN AZIA

31/12/2003 31/12/2003 META®OPEZ META®OPEZ 31/12/2004 31/12/2004
FHMEAA-OIKOMEAA 3.095.103,21 5.849.599,11 1.067.212,40 237.032,14 9.774.882,58 9.774.882,58
KTIPIA-ETK/SEIZ
gi',’\}IQK'\A‘\ KAL 20.029.765,50 | 8.441.051,88 393.701,18 28.864.518,56 | 2.126.080,85 | 26.738.437,71
EPrA
MHXANHMATA
TEXN.ETK/ZELZ 96,0383
AOIMNOE MHXAN. 6.229.926,12 2% 777.308,14 5.326,03 6.972.869,91 | 4.417.661,08 2.555.208,83
EZOMNAIZMOS
METAGOPIKA MEZA 4.890.340,41 -40.396,68 1.494.485,57 768.597,84 5.582.153,90 2.835.037,84 2.747.116,06
ENIMNAA & AOIMOS
EZOMAIZMOS 12.151.562,89 -354.055,62 867.344,81 213.202,68 12.451.649,40 | 10.168.796,89 2.282.852,51
AKINHTONMOIHZELS
YMO EKTEAESH 128.227 86
KAI MPOKATAB. 128.227,86 cel 334.447,65 39.266,75 295.180,90 0,00 295.180,90

$YNOAO 46.524.925,99 | 13.738.932,51 | 4.934.499,75 | 1.263.425,44 | 63.941.255,25 | 19.547.576,66 | 44.393.678,59
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OMIAOZ

AZIA naglzggégz 2YNOAO ANAMOZBEZTH
KTHZEQ> 01/01/05- AMNOZBEZEQN AZIA
31/12/2004 31/12/2005 31/12/2005 31/12/2005
THMNEAA-OIKOIMEAA 9.774.882,58 79.463,68 0,00 9.854.346,26
KTIPIA-ETK/ZEIX
KTIPIQN 28.864.518,56 586.193,19 3.311836,22 26.138.875,53
KAI TEXNIKA EPTA
MHXANHMATA
TEXN.ETK/ZEIX
AOIMNOZ MHXANOA. 6.972.869,91 627.082,45 4.743.610,35 2.856.342,01
EZONAIZM.
META®OPIKA MEZA 5.582.153,90 693.224,49 3.176.552,25 3.098.826,14
EMNINAA & AOINOZ
EZOMNAISMOS. 12.451.649,40 572.178,31 10.566.357,88 2.457.469,83
AKINHTOMNOIHZEIZ YMNO
EKTEAEZH KAI 295.180,90 87.217,07 - 382.397,97
MPOKATABOAEZ
ZYNOAO 63.941.255,25 2.645.359,19 21.798.356,70 44.788.257,74
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OMIAOZ

NINAKAZ METABOAQN MATFQN 2TOIXEION

AZIA MNPOXOHKEX ZYNOAO ANANO>BEZTH
KTHZEQ> MEIQZEIZ AMOZBEZEQN AZIA
31/12/2005 01/01/06-30/06/06 30/6/2006 30/6/2006
THNEAA-OIKOMEAA 9.854.346,26 -465.811,00 0,00 9.388.535,26
KTIPIA-EIK/ZEIZ KTIPION
KAI TEXNIKA EPTA 29.450.711,75 -664.223,18 3.180.992,09 25.605.496,48
MHXANHMATA
TEXN.EIK/ZEIZ
AOINMOZ MHXAN.E=OIAIZM. 7.599.952,36 -43.081,65 4.792.509,50 2.764.361,21
META®OPIKA MEZA 6.275.378,39 -96.556,17 3.356.735,57 2.822.086,65
ENIMAA & AOITTOZ
E=OlMNAIZMOX 13.023.827,71 63.286,77 11.583.091,26 1.504.023,22
AKINHTOMMOIHZEIZ YO
EKTEAEZH KAl
[MPOKATABOAEZ 382.397,97 -359.314,97 23.083,00
ZYNOAO 66.586.614,44 -1.565.700,20 22.913.328,42 42.107.585,82
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ENAOETAIPIKEZ ZYNAAAATEZ (YNOAOINA ANO 01/01 — 30/06/2006)

AITHZEIZ
YNOXPEQ;
K.
I'P. ZAPANTHZ SAR. GR. SAR. SAR.
YMNOAOINA ABEE VENTURES ZETA FIN GEOA:'\!:IAHZ POLSKA CYPRUS LTD ROMANIA ZYNOAA
P ZAPANTHE 0,00 200,00 | 7.622.556,31 1.965,94 |  48.267,98 243.114,76 | 7.916.104,99
VENTURES AE 1.622.605,92 1.622.605,92
VENUS SA 0,00 0,00
ZETA A.E. 246.728,72 246.728,72
SARANTIS
i 546.709,33 39.339,76 586.049,09
SARANTIS
BULGARIA 107.466,90 27.878,36 135.345,26
LTD
SARANTIS
Bt 66.635,01 66.635,91
SARANTIS
AN 97.044,31 30.224,40 127.268,71
K.
OEOAQPIAHE 846.595,82 846.595,82
AE
SARANTIS
pd) 419.951,06 419.951,06
SARANTIS
KA 1.198.582,15 1.389.110,00 2.587.692,15
SARANTIS
v 790.652,65 41.019,77 831.672,42
ZETA FIN 312.402,87 312.402,87
SARANTIS
HUNGARY 276.614,05 276.614,05
SARANTIS
TURKEY 3.372.710,29 3.372.710,29
SYNOAA 9.904.699,98 | 200,00 | 7.622.556,31 1.965,94 | 186.730,27 | 1.389.110,00 | 243.114,76 | 19.348.377,26

ENAOETAIPIKEZ ZYNAAAATEZ NEPIOAOY 01/01/2006 EQZ 30/06/2006

aropes ZFE | rp sapanTHE | ZETARINLTD | SRR TOTAL
ABEE

[P. SAPANTHE ABEE 0,00 |  148.442,41 4472500 | 193.167,41
VENTURES AE 1.039.930,93 1.039.930,93
SARANTIS ROMANIA | 1.582.879,57 152.958,00 | 1.735.837,57
gﬁﬁéﬂgi 948.015,54 80.300,09 | 1.028.315,63
Ropaiie 741.029,58 149.996,00 | 891.025,58
SARANTIS SKOPJE 271.871,26 271.871,26
SARANTES ANADOL 537.263,68 537.263,68
SARANTIS UKRAINE 114.290,08 114.290,08
SARANTIS POLSKA 1.717.369,59 1.717.369,59
GR'C%%';TIS 1.389.110,00 | 1.389.110,00
K. GEOAQPIAHS AE 41.367,16 41.367,16
SARANTIS HUNGARY 270.617,05 270.617,05
TOTAL 7.264.634,44 | 148.442,41 | 1.817.089,09 | 9.230.165,94
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OMIAOZ I'P. ZAPANTHZ ABEE
IZOAOFIZMOZ 30- 06-2006

2TAKOA NEPIrPA®H AZIA

158.8 NAP.OMOI'.NAPAZK.AIATP.AIAIT 277.509,41
242.0 MNAP.MAPAZ/NQN ArPOXHM.MP.MAPAT. 6.998,79
2451 MAPAIQIrH ZAMOYNIQN & ANOPPYTMANTIKQN, MPOIONTQN KAGAPIZMOY & 1.505.634,69

ZTIABQZHZ

245.2 NAPAIQIrH APQMATQON & MNAPAZKEYAZMATQN KAAAQIIZMOY 32.911.723,32
251.9 KATAZKEYH AAAQN MNPOIONTQN AMNO KAOYTZOYK 93.647,47
252.9 KATAZKEYH AAAQN NAAZTIKON 1.256.334,09
274.2 NAPAIQIrH AAOYMINIOY MNAPAI 26.427.155,24
503.0 XONAPIKO EMIMOPIO ANT/KQN EZAPTHM . AYT. 6.372.253,11
513.8 XONAPIKO EMIMOPIO AAAQN TPO®IMQN 287.391,42
514.5 XONAPIKO EMIMOPIO APQMATQN & KAAAYNTIKQN 17.232.275,29
514.6 XONAPIKO EMIMOPIO ®APMAKEYTIKQN NMPOIONTQN 6.461.895,50
514.9 XONAPIKO EMIMOPIO AAAQN EIAQN OIKIAKHZ XPHZHZ 14.522.714,90

ZYNOAO

107.355.533,23
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NP.ZAPANTHZ A.B.E.E
IZOAOFIZMO3 30-06-2006

ITAKOA NEPIrPA®H AZIA

158.8 MAP.OMOI.NAPAZK.AIATP.AIAIT 277.509,41
242.0 MAP.MAPAZ/NQN ArPOXHM.MNP.MAPAT. 6.998,79
245.1 NMAPAIQIrH AMOYNIQN & AMOPPYMANTIKQN, MPOIONTQN KAGAPIZMOY & 1.505.634,69

STINBQZHE

245.2 NMAPAIQrH APQMATQON & MAPAZKEYAIMATQN KAAAQMIEMOY 16.313.578,08
251.9 KATAZKEYH AAAQN MPOIONTQN AMO KAOYTEOYK 93.647,47
252.9 KATAZKEYH AAAQN MAAZTIKON 1.256.334,09
274.2 NMAPArQrH AAOYMINIOY NAPAI 5.413.838,08
503.0 XONAPIKO EMMNOPIO ANT/KQN EZAPTHM . AYT. 492,41
513.8 XONAPIKO EMMNOPIO AAAQN TPO®IMQN 287.391,42
514.5 XONAPIKO EMMOPIO APQMATQN & KAAAYNTIKQN 13.089.110,22
514.6 XONAPIKO EMMOPIO ®APMAKEYTIKQN NMPOIONTQN 6.461.895,50
514.9 XONAPIKO EMMOPIO AAAQN EIAQN OIKIAKHE XPHEHE 14.522.714,90

ZYNOAO

59.229.145,06
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MINAKEZ FrEQrPA®IKHZ KAI ANA KAAAO APAZTHPIOMNOIHZHZ KATANOMH

OIKONOMIKA ANOTEAEZMATA A EEAMHNOY 2006 (IFRS)

1. KAAAOI APAZTHPIONOIHZHZ

AvaAuon Evonoinpévav NMwAnocsnv

€ &x. 6M 2006 % 6M 2005

KaAAuvTika Eupeiag Alavopng 41,72 20,19% 34,71
% MwAnoswv 38,86% 34,87%

Idionapaywyeva 28,85 23,00% 23,45

Alavepopeva 12,87 14,32% 11,26

MpoidvTa OikiaknG XpRong 40,88 7,58% 38,00
% MNwAnoswv 38,08% 38,17%

Idionapaywyeva 38,68 12,38% 34,42

Alavepopeva 2,20 -38,64% 3,58

Mpoiovra Yyeiag & ®povTidag 10,02 22,22% 8,20
% MwAnoswv 9,33% 8,24%

ZTPATNYIKEG ZUPHAYiEG 14,74 -20,95% 18,64
% MwAnoswv 13,73% 18,73%

ZuvoAikég MwAnoeig 107,36 7,84% 99,55

AvdAuon Evonoinpévmv Kepdwv npo TOKwvV kai Popwv

€ ex. 6M 2006 % 6M 2005

KaAAuvTika Eupeiag Aiavopng 4,93 -6,91% 5,29
% EBIT 34,77% 37,89%

Idionapaywyeva 3,52 -31,05% 5,11

Algvepopeva 1,41 657,39% 0,19

Mpoiovra Oikiakng XpRong 3,18 13,50% 2,80
% EBIT 22,43% 20,05%

Idionapaywpeva 3,07 24,71% 2,46

Aiavepodpeva 0,11 -67,33% 0,34

MpoidvTa Yyeiag & dpovridag 1,39 9,70% 1,26
% EBIT 9,77% 9,04%

ZTPATNYIKEG ZUHHAYIEG 4,68 1,46% 4,61
% EBIT 33,03% 33,03%

ZuvoAiko EBIT 14,18 1,45% 13,97




2. TEQIPA®IKH KATANOMH

AvaAuon Evonoinpévov NwARcsnv

€ £k. 6M 2006 % 6M 2005
EAAGOa 59,47 -2,21% 60,82
% MNwAnoccwv | 55,40% 61,09%
MoAwvia 20,71 22,07% 16,96
Poupavia 13,75 7,57% 12,78
BouAyapia 5,87 26,63% 4,63
>epBia 3,22 29,09% 2,49
Toeyia 1,66 41,22% 1,17
MNram 0,66 -4,01% 0,69
Oukpavia 0,17 0,00
Toupkia 1,68 0,00
Ouyyapia 0,17 0,00
AvaToAikry Eupwnn 47,88 23,62% 38,73
% MNwAnoswv  44,60% 38,91%
ZuvoAikeg MwAnoeig 107,36 7,84% 99,55
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OTMPOEAPOZ AZ.

FPHIOPHZ
ZAPANTHZ

A.A.T. X 080619/03

AvaAuon Evonoinpévmv Kepdwv npo TOKwV kal Popwv

€ mio 6M 2006 % 6M 2005
EAAGSa 13,45 8,61% 12,38
% EBIT = 94,85% 88,60%
MoAwvia 0,43 -0,17
Poupavia 0,97 -16,62% 1,16
BouAyapia 0,22 23,62% 0,18
SeppBia 0,61 20,57% 0,50
Toeyia 0,002 -93,31% 0,03
MNnram 0,08 20,21% 0,07
Oukpavia -0,48 0,00
Toupkia -0,86 -395,90% -0,17
Pwoia -0,10 0,00
Ouyyapia -0,14 0,00
AvaToAikn Eupwnn 0,73 -54,22% 1,59
% EBIT 5,15% 11,40%
ZuvoAiko EBIT 14,18 1,45% 13,97

KYPIAKOZ
ZAPANTHZ

O ANTINPOEAPOZ

A.A.T. P 539590/95

ABrva, 24-07-2006

O AIEYOYNQN
2YMBOYAOX
FEQPTIOZ A.

KOAETZOZ

A.AT. X926090/03

O OIKONOMIKOZ O AIEYOYNTHX

AIEYOYNTHE & MEAOE A 5. AOTIETHPIOY
BAZIAEIOZ A.
KQNEZTANTINOZ POZAKEAE MEINTANHZ

AAT. P 534498/94 A.AT. =016419/86
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"Ex0gon Emokonnong Opkotov Eleyktav Aoyiotov
IIpog Tovg Metoyovg Thg Avovoung Etampeiog
«I'P. ZAPANTHZX A.B.E.E.»

Emoxonnoape Tig cuVNUUEVEG EVOLAUECES GUVOTTIKEG (ETOUPIKEC KOL EVOTOUNUEVEG) OIKOVOUIKEG KOTOGTACELS TG
avavoung etoupeiog «I'P. TAPANTHE A.B.E.E.» tng 30™ Iovviov 2006 mov anotedovviot and tov 16oAoyioud g 30™
Iovviov 2006 kot TI§ KATAGTACELS OMOTELECUATOV, HETAPOADV 15OV KEPUAIOV KOl TOUIOK®OV pO®V yio TNV €£AuNvVN
nepiodo mov EAnge v muepounvio avt, KaOOG Kol TEPIANYN TV eneEnynUatiKov onusidoewv. H gvbovn cdvtaéng
TOV CUVOTTIKOV EVOIIUES®OV OIKOVOLUK®OV KATAOTAGE®V Papvvel tn dwoiknon g Etapeioc. H guBovn pog mepropiletan
omv ékdoon ékbeomng enl vtV TOV KataoTtdcemy, ue Pacn v emokdmnon wov dievepynoape. H emokomnon pog
apopovoe v e€apunviaio Tepiodo 6To GHVOLO TNG Kol OEV EMEKTOONKAE GTIV OLTOTEAN EMICKOTNGT] TMOV OIKOVOUIK®DV
oTOLElOV TOV amoteAecdTov Tov B Tpyunvou 2006.

H emokoénmon pog dievepyndnke coppwva pe to Aebvég Ipdtomo Avabécewv Emokonnong 2400, énwg mpofrémetal
a6 to. EAAnvika Eleyktwcd [potoma. To IIpodtumo avtd omattel vo oxedidcovpe Kot Vo EKTEAEGOVE TNV EMIGKOMNON
LOG LE OKOTO TNV OMOKTNGT CYXETIKNG SIUCPAAIOTG MG TPOG TO OV Ol OIKOVOUIKES KOTAGTAGELS EIVOL ATOAAAYIEVES OO
ovolmdelg avaxpifeteg. H emorkomnon mepropiletan kuping e avalnmmon TANpoeopidv amd 10 Tpocenikd ¢ Etapeiog
KOl G€ OVOAVTIKEG O1001KOGIEG TOV EPAPUOfOVTOL GTA OIKOVOLIKE dedopéva Kot £TG1 TapEYEL AlYOTEPT] OlUCOAMOT 0o
évav éheyyo. Aev devepynoaype ELeyyo Kol CUVETADC Oev EKPpALovLe YVOUN ELEYYOV.

Me Bdaon v emokoOmNo pag, oev Exovv mepPEABel otV avtiknyn pog ototyein mov Oo amoiTovoaV OVGIDJELG
OL0POPOTOINCELS OTIC TPOOVAPEPOUEVEG EVOIIUEGEG GUVOTTIKEG OUKOVOUIKES KOTAOTAGELS Yo TNV e&aunviaio mepiodo
nov éAnée v 30" Iovviov 2006 dhote va eEocpariodel 1 copudpEewon tovg pe to Atebvi TIpdtoma XpnpoTookoVoKnG
[Mnpopdpnong mov £xovv viobembei and v Evponaiki Eveoon kot apopodv Evdidpeon Owovopkr ExOeon (AAIL
34).

Xopic vo, d1aTuI®VOLUE ETIPVANEN MG TPOC TO. GUUTEPACUATO TNG EMICKOTNONG, EMIGNUAIVOVUE OTL Ol POPOAOYIKEG
onimoelg yuo ) ypnoels 2004, 2005 kot 1o TpdTo g€dunvo Tov 2006 dev £xovv eetacbel amd TIg Poporoyikég apyés, Le
GUVETELN VO VILAPYEL TO €VOEYOUEVO EMPOING Tpdsbetwv POpwV Kal Tpocavéncemy Katd to ypovo mov Bo eEetachodv
Kot oploTikomombovy. Xe oyéomn pe to OEua ovTd, CNUEIOVOLUE OTL, 1| ETUIPEIN £YEL GYNUATIOEL OYETIKN TPOPAEYT GTIg
OLKOVOUIKEG TG KOTAOTAGELS. AOY® TOV TEPLOPIGUEVOD EVPOVS TNG EPYACING LOG, OEV NTOV EPIKTO VO SIOUOPPDOCOVLE
YVOUN ETL TOL GLYKEKPIUEVOL aVTOY BENATOG.

AbBMva, 1 Avyodotov 2006

y O Opxwtoc Edeyktic Aoyiotn

BAKER TILLY HELLAS P : Yis AovioTs
Opxwtoi Eleyxtéc Aoyiotéc- IQANNHZ B. KAAOTEPOIIOYAOX
Yoppovrot Emyeipnoemv ALE. AM./SOEA: 10741

3" ZemtepPpiov 76, Abnva
AM./XOEA: 148
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