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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ (ANAEZ KAI ENOMOIHMENEZ)
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BeBaiwverar OTI o1 ouvnuuevee ETnoiec OIKOVOUIKEC KaTaoTAOEIG €ival e€KeiveC nou eykpibnkav and To AIOIKNTIKO
SupBoUAIo TNG «IP. SAPANTHS A.B.E.E.» Tnv 20-02-2007 kai €xouv dnuoaionoinBei Je TV avapTtnaon Toug oTo dIadikTuo,
oTtn OleuBuvon www.sarantis.gr. Enmionuaiverar 6T Ta Onpocionoin®évra oTov TUMO OUVOMTIKA OIKOVOUIKA OTOoIXEia
oToxelouv OTO va NApdoxouv OTOV avayvwoTn OPIOPEVA YEVIKA OIKOVOMUIKA oTolxeia aAd dev napéxouv Tnv
OAOKANPWHEVN E€IKOVA TNG OIKOVOUIKNG B€0NG Kal Twv anoTeAeopdTwv TnG ETaipeiag kar Tou Opihou, oUP@Wva pe Ta
Algbvry AoyioTika MpoTuna. Eniong, emonuaiveral oTi, Xapiv anionoinong, ota OnuooicubévTa gTov TUMO OUVONTIKA

OIKOVOMIKA OTOIXEIa £XOUV YiVEI OPIOUEVEC CUMNTUEEIC KAl avakaTaTAEEIC KOVOUAIwV.
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EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOTIXTH
Mpog Toug Metéxoug TNG «MP. TAPANTHZX A.B.E.E.»

‘ExkBeon etmi Twv OIkovopikwy KaTtaoTaoewv.

EAéyEape TIg ouvnupuéveg ETtaipikég kar Evotroinpéveg Oikovopikég Kataotdoeig tng «P. XAPANTHX A.B.E.E.», tTou
atroTeAolvTal ammd Tov IooAoyiopd Tng 31ng Aekepfpiou 2006 Kol TIG KATAOTAOEIG ATTOTEAEOHATWY, UETABOAWV 1Biwv
KEQAAQiWY Kal TAOPEIOKWY POWV TNG XPNOEWS TTou €Ange Tnv nuepounvia autrh, KaBwg Kal TTEPIANWN TWV ONPAVTIKWV

AOYIOTIKWV TTONITIKWV KAl AOITTEG ETTEENYNUATIKEG GNUEIWTEIG.

EuBuvn Aioiknong yia 1ig O1kovouikég Karaotdoeig

H Aioiknon tng etaipeiag €xel v €ubuvn yia TV KOTAPTION Kal €0Aoyn  Trapoudioaon autwv Twv OIKOVOUIKWY
Kataotdoswv aup@wva pe t1a AigBvh MNpdTutta Xpnuatoolkovouikig MNMAnpoedpnong, 0TTwg autd éxouv uioBeTnBei atmd
Tnv Eupwtraikr) ‘Evwon. H uBivn auth trepidaufdvel oxediaoud, €@appoyr] Kal dIatApnon CUCTANATOS £0WTEPIKOU
ENEYXOU, OXETIKA ME TNV KOTAPTION KAl €UAOYN TTAPOUCIOCN OIKOVOMUIKWY KOTAOTACEWV aTTaAAayPEVWY aTTd ouoiwdn
avakpipfeia, Tou o@eidetar oe amdrn [ AdBog. H  euBivn autr meplAauBdver emmiong, TNV €AoYy Kal epapuoyn

KATAAANAWY AOYIGTIKWV TTOAITIKWY KaI TV OIEVEPYEIQ AOYIOTIKWY EKTIUACEWY TTOU €ival AOYIKEG yia TIG TTEPIOTATEIG.

Eu0Uvn EAeykTA

AIKA pag euBuvn eival n ékepaon yvwung €T autwv Twv Oikovoulikwv Karaotdoewyv, pe Bdon tov €Aeyxd pag.
Alevepynoape Tov €Aeyxo cUP@wva e Ta EAANVIKA EAeykTIKG MpdTUTTa, TTOU €ival evapuoviouéva pe Ta AleBvy EAeykTIkda
Mpdétutra. Ta Mpdétutra autd atraitolv T CUPPOPPWON MAG PE TOUuG Kavoveg deovroAloyiag Kal To oxedlaoud Kal
dlevépyela Tou eAEyxou pag pe okotrd Tnv eUAoyn dIac@AAIon OTI Ol OIKOVOUIKEG KOTAOTAOEIG gival atTaANayUEVES aTTO
ouc1won avakpifeia.

O éAeyxog trepIAapavel Tn dievépyeia dIAdIKATIWY YIA TNV CUYKEVTPWATN EAEYKTIKWV TEKUNPIWY, OXETIKA WE TA TTOOA KAl
TIG TTANpo@oOpieg TToU TTEPIAAUBAvVOVTAl OTIG OIKOVOMIKEG KaTaoTdoelg. O1 diadikaoieg emAéyovTal KaTtd Tnv Kpion Tou
eAeYKTA  Kal TTEPIAAPPBAVOUV TNV EKTIPNON TOU KIVOUVOU OUCIWAOUG OVAKPIBEIAG TWV OIKOVOUIKWY KATAOTAOEWY, AOyw
ammdmg A AdBoug. MNa Tnv ekTignon Tou KIVOUVOU auTou, 0 eAeyKTAG AapBdavel uttown 1o oUOTANA ECWTEPIKOU €AEYXOU
OXETIKA PE TNV KATAPTION Kal eUAOYN TTapouCiacn TwV OIKOVOUIKWY KATAOTACEWY, E OKOTTO TO OXEOIAONO EAEYKTIKWV
d1adIKaCIWV YIa TIG TTEPIOTACEIS Kal OXI yid TNV EKPPAON YVWHNG ETTi TNG OTTOTEAECOUATIKOTNTAG TOU CUCTAPATOG
E0WTEPIKOU eAéyxou Tng eTaipeiag. O €Aeyxog TeplAapBaver emmiong Tnv agioAdynon Tng KAataAAnAGTNTAG Twv AOYIOTIKWV
TTONITIKWYV TTOU £Qapuéodnkav Kal Tou €UAOYOU TwV EKTIMACEWY TTOU €yivav atré Tn Aloiknon, kabwg kai agioAdynaon 1ng
OUVOAIKNG TTOPOUCIiacnG TWV OIKOVOUIKWY KATAOTACEWV.

MoTeUoupe OTI Ta EAEYKTIKA TEKUNPIO TTOU €XOUWE OUYKEVTPWOEI €ival €TTAPKN Kal KAatGAAnAa yia Tn Bepediwon tng

YVWUNG HOG.

M'vwpn

Katd mn yvwpun pag, ol cuvnuuéveg Oikovouikég KaTaoTdoelg TTapoucidfouv eUAoya ammd kaBe ouaiwdn darmoyn Tnv
OIKOVOUIKN KaTtdoTaon Tng ETaipeiag kai Tou OpiAou kata tnv 31 Aekepufpiou 2006, TNV XPNHUATOOIKOVOUIKN TNG £TTIO0O0N
kar Tig Tauegiakég TG Poég yia Tn xprion mou €Anfe Tnv nuepounvia auth, olpewva pe 1o Aligbvh Mpdtutra

XpnuartooikovopikAg MAnpoedpnaong, 6TTwg autd uloBetABnkav atrd Tnv EupwTraikn ‘Evwon.



Avapopd €1Ti GAAWV VOUIKWY KAl KAVOVIOTIKWY BEUATWYV.
To mepiexduevo TG ‘EkBeang Tou AloiknTiIKOU ZUpBoUAioU gival CUVETTEG JE TIG CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG.

ﬁ Abnva, 28 dePpovapiov 2007

BAKER TILLY HELLAS O Oprotog Eheykric Aoyiotie

Opxwtoil EAeyktéc Aoyiotéc-

Zoppoviot Emyeprcewv A.E.

3" Temteuppiov 76, 104 33 Abnva

AM./ZOEA: E148 lodvyng B. Kahoyepomoviog
AM./ZOEA: 10741



NPAKTIKO YNEAPIAZHZ No 1386 A
TOY AIOIKHTIKOY YMBOYAIOY THZ ANONYMOY ETAIPEIAZ ME THN EMONYMIA "I'P. >JAPANTHZ ANQONYMOZ
BIOMHXANIKH KAI EMMOPIKH ETAIPEIA KAAAYNTIKON, ENAYMATQN, OIKIAKON KAI DAPMAKEYTIKON
EIAON"

>tnv ABnva anuepa 20 PePpouapiou 2007 nuépa Tpitn kar wpa 09:00 1.y, cuvAABav Ta ypageia TNG ETAIPEIAg PE TNV
emwvupia "TP. ZAPANTHZ ANQONYMOZ BIOMHXANIKH KAl EMIMOPIKH ETAIPEIA KAAAYNTIKQN, ENAYMATQN,
OIKIAKQN KAI ®APMAKEYTIKQN EIAQN", emi Tng 0dou Apapouaiou-XaAavdpiou No 26 Mapoual, 61rou Kal n €dpa
QUTAG, META ammd vouiun TTPOokAnon Tou [Npoédpou Ta péAN Tou AloKNTIKOU ZupPBouliou oe ouvedpioon yia Afyn

armo@doewg oTa BéuaTa TG Nuepnaiag diIATagng:

Mapoévta Ta PéAn Tou A.2.
1. T[pnydpiog Zapdavng Tou MNavtaln, Mpoedpog, (eKTEAECTIKO PEAOG)
Kupidkog Zapdavtng Tou Mavtadn, Avrirpéedpog kal AieuBuvwy ZUUBOUAOG, (EKTEAECTIKO PEAOG)
KwvoTtavTivog Polakéag Tou lMETpou, (ekTeAEOTIKG PEAOG)
Nik6Aaog Euayyéhou Tou MNavTeAr, (KTEAEOTIKO HENOG)
Mavralnc Zapdavtng Tou ['pnyopiou, (Un eKTEAEOTIKS PHEAOG)
Aikatepivn Zapdvtn Tou Mavtadh, (UN EKTEAEOTIKO PHENOG)

KwvoTavTtivog Z1apaTiou Tou QwkKiwvog, (EKTEAECTIKO HEAOG)

© N o o~ DN

AlpgiAiog Kuttpiavidng Tou Zupewvog, (AVEEAPTNTO-UN EKTEAECTIKO PEAOG)
9. NikéAaog KovTidng tou Kwv/vou, (AveEapTnTo-pun EKTEAETTIKO HEAOG)

A@ou diammoTwenke OTI UTTAPXEI ATTAPTIO APXICE N ouvedpiaan.

EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON ETHZIQON OIKONOMIKON KATAZTAZEQON KAI TON
NENPACMENQN THZ XPHZHZX 2006 MPOX THN TAKTIKH 'ENIKH YNEAEYZH TON METOXQON

Kupieg kar Kupiol Métoyol,

>a¢ KaAwoopilw KAl 00G EUXAPIOTW YIa TNV CUPUETOXHA Kal TV TTapoucia cag o€ autr) Tn Mevikr Xuvéleuon. To 2006 Ta
OIKOVOUIKG MeyEONn TnG Etaipeiag pag BeATiwdnkav cupBAAAOVTOg OTnV TTEPAITEPW I0XUPOTTOINCN TNG OTIC QYOPES
dpaoTnpioTroinong TnG.

Ta oikovouikd atroteAéopara Tou Opidou yia 1o 2006 KivriBnkav o€ akoAouBia pe TIG EKTIMACEIS KAl TNV OTPOATNYIKA TNG
Aloiknong olp@wva Pe Tnv otroia diveral 181aiTEPN £€UPACT OTIG OTPATNYIKEG AYOPES TWV KAAAUVTIKWY gupgiag diavoung
KAl TWV TTPOIOVTWV OIKIAKNG XProng, OTOXEUOVTAG TTAPAAANAG GTAV OTABIAKK EVIOXUOT TWV TTWAACEWV IBIOTTAPAYOUEVWV
TIPOIOVTWVY O€ QUTEG TIG KaTnyopieg. EmmpooBeta, ota Aaicia NG avamtuélakng oTtpatnyikig Tou Opilou, ol &Eveg
QAyopEG OUVEXIOQV TNV IKAVOTTOINTIKI TOUG TTopEia TTapouaiddovTiag uwnAdTepoug pubuoug avaTTuéng EvavTl TNG EAANVIKAG
ayopdg, auédvovTag Tn aUVEICPOoPA Toug o€ eTTITTESO TTWARCEWY OpiAou.

O evotroinuévog KUKAOG epyaciwv Tou Opidou p. Zapdvtn o1o T€Aog Tou 2006 Siapopewbnke ota 223,18 €kaT. eUpw,
évavt 208,66 ekaTt. eupw TToU NTav 10 2005, TTapouacidlovtag €101 alnan TNG Tagewg Tou 6,96%.

Oa TpétTel va onuelwBei 0TI Katd T didpkeia Tou 2006 TTapaTtnPABNKE IKAVOTTOINTIKK AVATITUEN TwV dUO BACIKWY KAGdWV
0paoTnEIOTNTAG, TWV KAAAUVTIKWY €UPEiag dIavoung Kal TwV TTPOIGVTWY OIKIOKNAG XPRong, aAAd Kal Ioxupr avaTtugn g
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opaotnpidétnTag Tou Opihou oTIG ayopég TNG AvatoAikng Eupwtng. Ta Képdn 1mpo @épwv Tou Ouilou diapopewbnkav
oT1o TéAoG Tou dwdekaprivou Tou 2006 ota 29,65 ekart. eupw &vavTtl 25,28 ekaT. eupw TTou fTav 10 2005, pye atToTéEAECUA
Va EUQAVIOOUV EVTUTTWOIOKA audgnon TngG Tagewg Tou 17,28%. Ta Képdn mmpo Tokwv kal Popwv (EBIT) To 2006 aviABav
oe 29,81 ekar. eupw, TTapoucidfovTag €101 auénon oe oxéon pe 1o 2005 Tng Tégewg Tou 5,91%, kabBwg Ta EBIT eixav
dlapoppwoei ota 28,15 exar. eupw. 21a 33,44 ekart. eupw diapopewonkav To 2006, évavti 31,75 ekar. upw TTOU ATAV TO
2005, ta Képdn mpo Poépwv Tokwv kal AtTrooBéoewv (EBITDA), TrTapoucidlovrag €101 alénon Tng 1a&ewg Tou 5,31%. H
XOUNAGTEPN O€ OXEON PE TOV KUKAO epyaciwv auénan Tou EBITDA 0drfjynos oTnv utroxwpnon Ttou TrepiBwpiou kKEPOOUG
oto 14,98%, évavm 15,22% Ttou Atav Tnv avrioToixn Tepoivh Tepiodo. Ta Képdn Metd Popwv kar AKAIWUATWY
Meloyneoiag (EATAM) £pBacav oTta 22,67 €kaT. eupw, évavtl 19,33 ekart. eupw TTou fTav 10 2005, TTapouaiddovtag £TOl
auénon Tng Tagewg Tou 17,28%.

E¢etdlovrag T TwAAcelg Tou Opidou oe emmimedo kKAGdwv OpacTnpidtntag, PAETTouye OTI oI BaCIKOi  TOMEIG
dpaoTnpiotroinong Tou Opilou, Ta KAAAUvTIKE eupeiag dlavoung, Ta TTPOIGVTA OIKIGKAG XPHoNG Kal Ta TTpoidvTa uyeiag Kai
@POVTIdOG avaTTTuxOnkav pe IKavoTToINTIKoUg pubuoug +18,82%, +9,43% kai +4,28% avtioToixwg. EIdikOTEPQ, TO
KOAAUVTIKA gupeiag SIavoung avTITTpoowTTEUoUV OUVOAIKA To 39,15% Tou ouvoAIKOU KUKAou epyaciwyv Tou Opihou Ip.
>apdvTtn Kal akoAouBouv Ta TTPOIGVTa OIKIGKAG XPNong He TooooTd 37,27%. O TwAACEIG Twv TTPOIGVTWY OTPATNYIKAG
ouppayxiog agopoulv 10 14,67% TOU OCUVOAIKOU KUKAOU £pYACIWV KAl Ta TTPoIiovTa uyeiag kar @povTidag 10 8,92%. Oa
TPETTEl va TovioBei n onuavtik auénon Twv 1IB1I0TTapayopevwy TTpoidvTiwy TTou diapoppuwvetal oto 20,23% oTa
KOAAUVTIKA eupeiag diavoung kal a1o 8,38% yia Ta TTpoidvTa OIKIOKAG XPOEwG.

E¢etalovrag Tig TTwARoelg Tou Opidou oe emiTedo yewypagikng diapBpwaong, Traparnpouhe OTI o TTWAACEIG TTOU
mpayuartotrolei 0 Ouihog p. Zapdving otnv €AAnVIKA ayopd avTiTpoowTrevouv 10 49,20% TOou OUVOAIKOU KUKAOU
gpyaoiwy, evw 1o uttoAoio 50,80% (113,37 ekar. eupw), apopd TiIg TTwARaoelg Tou OpiIAoU OTIG ayopEG Tou EEWTEPIKOU.
Jnueiwvetal 0Tl oe oxéon pe 1o 2005 o1 TTwAnoeig Tou Opidou p. Zapdvtn OTIG TTAAQIEG AYOPEG TOU €EWTEPIKOU
ed@aviCouv augénon 18,38% kai oTig véeg ayopég Tou EEwTtepikol katd 129,46%. O1 onuavTIKOTEPEG EEVEG AYOpPEG O€
etmimedo pubuou avamTuéng apéucivav ol xwpes Toupkia (+42,75%), Toexia (+34,65%) kai ZepPia (+27,88%) kai n
BouAyapia pe 24,39%, evw Ba mpétel va onuelwBei 6T o1 ayopég Tng Pwaoiag kai Ouyyapiag dpxicav va amodidouv
£€000a o€ oxéon pe 1o 2005.

E€etdlovtag Ta KEPON TNG ETAIPEIOG TTPO POPWYV KAl XPNHUATOOIKOVOUIKWY £000WV o€ TTITTEO0 KAGdWYV dpacTnpidTnTag Tn
MEYAAUTEPN OCUPUETOXN OTO £TOG €iXav Ol OTPOTNYIKEG OUpMaYieG ye TTooooTd 38,56% kai akoAouBouv Ta KAaAAUVTIKG
eupeiag dlavoung Pe TTooooTd 25,62%. Ta TTpoidvTa OIKIOKAG XProNG CUMKPETEXOUV UE TTOOOOTO 25,41% kal akoAouBouv
Ta TTPOIOVTa uyeiag kai gpovTidag pye mooooTo 10,41%. AvaAlovtag Ta kKEPON TTPO TOKWV KAl @OPWV TWV KOAAUVTIKWY
eupeiag SlavVOUAG Kal Twv TTPOIGVTWY OIKIOKAG XPAOoNG o¢ 1d1oTTapaydpeva Kal dlaveuoueva, SIOTTIOTWVOUNE OTI Td
IdlIoTTapayoueva TTpoidvTa 0To oUVOAo Toug aviABav oe 13,20 ekar. eupw, évavtl 14,12 ekat. eupw TTou rTav 1o 2005,
TTapouaidfovtag peiwan Katd 6,51%.

E¢etalovrag Tta képdn Tou Opidou oe eTiedo yewypa@ikAg dIapOBpwaong, TTapatneouue OT 101aiTEPA IKAVOTTOINTIKA
atmoteAéopara mapouciaoe n EAAGda onpeiwoe onuavtikh augnon katd 14.94%, evw onuavTikoug puBuoug avarTugng
KaTéypayav ol  TTaAaIEG ayopéG TOU €EWTEPIKOU ONUEIVOVTAG adgnon KEPOWV TTPO POPWV KAl XPNHUOATOOIKOVOUIKWY
€000wvV Katd 17.57%.

H dioiknon tng Mp. Zapdving ABEE 1pocdokd o1 o1 BeTikéG TAoEIG TTOU onueiwdnkav katd Tn didpkeia Tou 2006 Ba
ouvexIoTouv Kal yia 1o 2007. Mo cuykekpipéva, oUPewva Pe TIG EKTIUAOEIG TNG Aloiknong TNG XapAvTng, Ol TTPOOTITIKEG
augnong ¢ £nRTNoNG KAatavaAwTIKWY TTPOIGVTWY OTIG XWPES TNG A. EupwTTng avauévovTal IOXUPEG yIa TNV €TTOPEVN SeTia
Kal 1I01ITEPWG OTIG XWPEG TTou TTpodo@aTa €xouv eviaxbei otnv EupwTraik 'Evwon kai oTig otroieg 0 OpIAog €xel AdN
eykataoToel Buyatpikég eTaipieg. MapdAAnAa, eEeTAleTal KAl TO evOEXOUEVO £EAYOPWV OTIG VEEG ayopég Tou Opilou o€
KGBe TOpEa OTPATNYIKWY TTPOTEPAIOTATWY TNG ETAIPIAG.



H diavopun Twv KePdWV yiveTal wg €EAG:

Mood kAelopévng
xpnoewg 2006

KaBapd amoteAéoparta (k€pdn) xproews (ME A.A.MM.) 12.347.620,73

MEION: Mpoowpivég diapopeg (AN — OANT) -5.829.260,72

dopoloyntéa Képdn 6.518.360,01

MEION: ATToBepaTiKO Xpeoypdpwy -778.460.,41

5.739.899,60

MAEON: YTTOA0ITTO KEPDWV TTPONYOUNEVNG XPAONG QOPOA. 2.903.555,41

MEION: ®6pog €1008iuaTOg -1.699.638,30

Képdn 1rpog d1dbson 6.943.816,71
H diavopun Twv KepdwWV yiveTal wg £€AG:

1. TakTIKG atroBepaTiké 231.401,78

2 MpwTto Pépioua 4.959.102,20

6°. ATtroBepaTiKG atmd amaAAacoodpeva TG PopPoA. £000a 292.034,49

8 YTTOAOITTO KEPBWV EIG VEOV 1.461.278,24

6.943.816,71

O NPOEAPOZX O A/NON ZYMBOYAOZ TO MEAOZ AL

MPHIFOPHZ ZAPANTHX KYPIAKOZ ZAPANTHZ KQONXTANTINOX POZAKEAX



KATAZTAZEIZ ANNOTEAEZMATQN

(nooa oz Eupw)

OMIAOX ETAIPEIA
1/1 - 1/1 - 1/10- 1/10- 1/1 - 1/1 - 1/10- 1/10-
31/12/2006 31/12/2005 31/12/2006 31/12/2005 31/12/2006 31/12/2005 31/12/2006 31/12/2005
IMoioeig 223.184.602,72 | 208.661.993,31 | 63.782.003,28 | 63.179.055,68 | 115.290.533,06 | 111.007.882,68 | 29.274.872,61 | 31.135.173,78
Kootog
noAnféviov 112.877.356,50 | 108.568.589,56 | 32.141.108,99 | 33.441.357,56 | 59.938.582,01 57.980.880,12 | 16.331.159,74 | 17.456.517,55

Mkt képdog

110.307.246,22

100.093.403,75

31.640.894,29

29.737.698,12

55.351.951,05

53.027.002,56

12.943.712,87

13.678.656,23

Aowd éc0da -

£Eo0da (kobopd) 12.879.780,82 11.920.370,24 4.478.4717,13 4.368.931,95 2.599.443,11 2.389.089,60 829.321,19 693.635,65
‘E€oda toAcemv 80.473.223,35 71.400.632,34 | 23.789.901,51 | 20.940.025,18 | 39.479.407,10 38.306.178,25 9.935.036,88 | 10.109.072,94
‘E&oda doiknong 12.901.935,10 12.463.560,99 2.686.619,81 3.952.240,39 6.474.452,49 6.073.195,01 1.298.462,60 1.660.412,89
Képon

EKPETAAAEVONG 29.811.868,59 28.149.580,66 9.642.850,10 9.214.364,50 11.997.534,57 11.036.718,90 2.539.534,58 2.602.806,05
XPpNUATOOKOVO KO

k66106 (Kabapd) -160.577,26 -2.866.399,88 -525.606,10 -857.950,06 350.086,16 -1.615.620,47 -490.477,81 -315.723,37
KaBapa képdn npo

PopoV 29.651.291,33 25.283.180,78 9.117.244,00 8.356.414,44 12.347.620,73 9.421.098,43 2.049.056,77 2.287.082,68
Dopog e1GodNHOTOG 6.955.577,92 5.419.586,82 2.076.433,55 1.760.291,84 2.312.755,47 1.056.292,44 250.786,61 -68.807,76
Avafaiiopevol

(popot 408.505,92 698.886,15 251.850,87 80.853,31 382.505,53 666.324,93 252.866,14 40.129,87
KaBapa képdn

TEPLOSOV 22.287.207,49 19.164.707,81 6.788.959,58 6.515.269,29 9.652.359,73 7.698.481,06 1.545.404,02 2.315.760,57
Kotavepépeva os:

Metoyovg ¢

UNTPIKNAG 22.671.029,44 19.330.092,34 7.255.377,29 6.882.810,04 9.652.359,73 7.698.481,06 1.545.404,02 2.315.760,57
Awoudpoto

petoymeiog -383.821,95 -165.384,53 -466.417,71 -367.540,75 0,00 0,00 0,00 0,00
Képon kata

HETOYI] TOV

avaroyov oToVg

HETOXOVG TNG

pTpKg e Ty

EPi0dO 0,59 0,51 0,19 0,18 0,25 0,20 0,04 0,06




IZOAOrIZMOI (nood o€ Eupw)

OMIAOX ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

ENEPIHTIKO

Mn KUKAOQOPOUVTO TEPLOVGLOKA 69.494.171,52 | 70.012.652,42 | 99.118.377,62 | 90.999.580,70
oToyysio

Evoopoata mayo 42.343.031,93 | 44.788.257,74 | 36.913.603,18 | 38.066.277,03
ADAa TEPLOVGLOKA GTOLYEIDL 267.646,10 0,00 61.230,10 0,00
AvoPodAopeves OPOLOYIKES 3.120.684,95 3.442.212,79 3.074.414,46 3.324.532,83

OTOLTNOELS

Emevdvoeig og Buyatpucég Kot
GLYYEVEIC EMYEPNOELS

21.453.019,26

21.406.994,63

56.546.713,42

49.361.268,33

Aowmég nakpompdhece AmOITNOELG 2.309.789,28 375.187,26 2.522.416,46 247.502,51
Kvkho@opoivra Teprovoioka 163.094.467,49 | 147.546.387,18 | 88.600.928,07 | 93.882.010,43
oToyyEia

Amoféparta 42.907.749,67 | 40.036.691,78 | 20.234.898,12 | 17.841.350,05
Aot oElg and meEAATEG 77.177.358,61 | 73.424.196,88 | 43.950.732,03 | 48.203.450,40
Aowmég amottoelg 11.845.485,30 6.828.142,79 4.081.742,11 5.983.963,65
Tapelokd dobéoya 14.857.651,05 9.899.595,56 4.481.468,38 4.635.456,79
Xpedypapa 15.584.586,03 | 16.519.185,32 [ 15.501.118,03 | 16.512.002,32
Mertafatikoi Aoy.evepy. 721.636,83 838.574,85 350.969,40 705.787,22
Yovoro Evepynrikov 232.588.639,01 | 217.559.039,60 | 187.719.305,69 | 184.881.591,13
TIATIA KE®AAAIA

Metéyov s MnTpuic:

Metoyko KepAarolo 57.220.410,00 | 57.220.410,00 | 57.220.410,00 | 57.220.410,00
AmoBepartikd vaép to dptio: 38.750.355,98 | 38.750.355,98 | 38.750.355,98 | 38.750.355,98
AmoBepoatikd -1.931.132,77 -826.736,28 | -1.931.132,77 -826.736,28
Képon (Cnuiég) eig véov -16.620.686,12 | -34.214.587,90 | -40.970.254,17 | -46.003.159,47
Mewoyneiag: 2.985.012,68 1.848.607,24 0,00 0,00
Xvolro Idimv Keparaiov 80.403.959,77 | 62.778.049,04 | 53.069.379,04 | 49.140.870,23
YIHOXPEQXEIX

Moaxkporpd0eopes VITOYPEDGELS 97.479.332,61 | 98.317.624,19 | 94.030.498,02 | 105.169.867,03
Advero 91.000.000,00 | 92.800.000,00 | 88.500.000,00 | 92.800.000,00
AvoPoriopeves @oporoytkég 132.387,25 23.360,95 132.387,25 0,00
VIOYPEDCELS

[IpoPAéyelg yio Topoyés 6TovG 2.361.846,84 2.384.931,84 2.239.782,19 2.239.782,19
gpyalopevoug petd v €£0d0 amd v

VINPECia

[poPréyelg kat Aoutég 3.985.098,52 3.109.331,40 3.158.328,58 | 10.130.084,84
HokpoTtpOOECLLEC VITOYPEDMCELG

Bpayvrp60eopeg voypedoeig 54.705.346,63 | 56.463.366,37 | 40.619.428,63 | 30.570.853,87
IMpounBevtég 39.502.791,02 | 38.289.812,11 | 23.402.163,08 | 25.012.793,12
Aowmég VoY PEDMGELS 3.178.358,32 4.480.091,54 | 12.272.242,08 2.672.488,19
DoOpog elcodMpatog kat Aotrol edpot 5.328.564,66 3.297.113,99 3.877.355,53 2.044.749,80
TANPOTEOL

Advera 3.500.000,00 7.814.499,80 0,00 0,00
Mertafatikol Aoy. madntikod 3.195.632,63 2.581.848,93 1.067.667,94 840.822,76
Xvolro Idiov Kepalaiov kar 232.588.639,01 | 217.559.039,60 | 187.719.305,69 | 184.881.591,13

Ynoypeorocwv




ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(nooca os Eupm)

(Ta Tood gival ekppaocpéva g Eupw)

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
TAMEIAKEZX POEX AEITOYPIrIKON APAXTHPIOTHTQON
Képdn mpo @épwv 29.651.291,33 | 25.283.180,78 | 12.347.620,73 9.421.098,43
Mpooapuoyég yia:
ATTO0B£0EIG TTAYIWV OTOIXEIWV 3.627.951,69 3.605.366,82 2.207.946,02 2.194.111,37
MpoBAéweig 824.412,83 | -1.483.638,66 0,00
>uvoAaypaTIKEG BIaPopES -573.795,65 54.648,62 -621.658,22 683.359,34
AtroteAégpara (€000a, £€00a, kKEPDN, {NUiEg) -
ETTEVOUTIKIG SpaoTnpIOTNTAG -13.745.407,99 | 11.871.432,16 | -3.785.036,51 | -2.737.766,65
XpewaTikoi TOKol & guvagr] £€0da 4.379.156,29 4.870.889,55 4.073.578,80 3.436.036,64
MA€ov / peiov TTPOCAPUOYEG YIa HETABOAEG Aoyaplaouwy
Ke@aAaiou Kivnong f TTou OXETICOVTOI PE AEITOUPYIKEG
OpaoTNPIOTNTEG:
Meiwan / (Guénaon) atmoBepdTwy -2.871.057,89 | -6.767.436,83 | -2.393.548,07 -705.549,18
Meiwan / (at€non) amaITAcEwy -8.653.566,22 | -6.614.855,71 6.283.563,26 -487.168,43
(Megiwaon) / avénon utroxpewoewv (TTANV TpaTTEdWV) 5.350.626,63 | 5.488.469,14 | 2.303.106,21 661.819,58
Meiov:
XpewaTikoi ToKo1 & guvaen £€00a KataBAnuéva -4.152.961,82 | -4.870.889,55 | -3.847.384,33 | -3.436.036,64
KartaBAnpévol @dpol -2.933.918,03 | -5.521.358,11 | -1.752.484,25 | -1.389.483,85
KAOAPEX EIZPOEZ (EKPOEZ) AEITOYPIKQN
APAITHPIOTHTQN (a) 10.902.731,17 | 2.172.943,89 | 14.815.703,64 7.640.420,61
TAMEIAKEZ POEZ EMNENAYTIKON APAZTHPIOTHTON
ATTOKTNON BUYATPIKWY, CUYYEVWV, KOIVOTTPOEIWV KAl
AoITTwv e1EVOUTEWY 2.030.916,66 | 6.057.992,21 | -6.387.710,40 | -1.100.000,00
Ayopd evowpaTwy & QUAWYV TTayiwyv TTEPIOUCTAKWY
OToIXEIWV -2.110.801,91 | -3.568.925,00 | -1.261.249,62 | -1.823.053,62
Elompageig oo TwANCEIG EVOWHATWY & QUAWY TTayiwv
TTEPIOUTIAKWY OTOIXEIWV 140.763,10 0,00 11.966,49 67.014,96
TOKoI EI0TTPAXOEVTEG 308.640,31 396.944,00 26.776,38 75.122,64
Mepiouata ioTpaxBévia 3.324.313,90 | 4.204.12942 1.896.033,04 0,00
KAOAPEZ EIZPOEZ (EKPOEZ) EMENAYTIKQN
APAZITHPIOTHTQN (B) 3.693.832,06 | 7.090.140,63 | -5.714.184,11 | -2.780.916,02
XPHMATOAOTIKEYX APAXTHPIOTHTEX
Eilompageig ammd avénon petoxikou Kepahaiou 1.431.500,00 0,00
Elompageig a1 ekdobévra / avaAngBévra ddavela 0,00 981.617,87 0,00 837.998,86
E€opAnoeig daveiwv -6.114.499,80 | -3.200.000,00 | -4.300.000,00 -180,15
ECOQARCEIG UTTOXPEWOEWY OTTO XPNUATODOTIKEG
pIoBwaoElg (XpewAUCTIa) 0,00 -132.025,26
Mepiopata TTAnpwBEévTa -4.955.507,94 | -4.150.141,63 | -4.955.507,94 | -3.822.935,25
KAOAPEXZ EIZPOEZ (EKPOEZ) XPHMATOAOTIKQN
APAZITHPIOTHTQN (y) -9.638.507,74 | -6.368.523,76 | -9.255.507,94 | -3.117.141,80
AU&non / (ueiwon) Siabegipwyv (a++y) 4.958.055,49 | 2.894.560,76 -153.988,41 1.742.362,79
Tapelakd SiaBéoipa & Ic00dUvapa évapéng mepiodou 9.899.595,56 | 7.005.034,80 | 4.635.456,79 2.893.094.00
TAMEIAKA AIAGEZIMA & IZOAYNAMA AH=HZ
MNEPIOAOY 14.857.651,05 | 9.899.595,56 | 4.481.468,38 4.635.456,79




KATAZTAZH METABOAQN KAGAPHZ OEZHZ

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2006 31/12/2005 31/12/2006 31/12/2005

KaBapn 8éon évapéng mrepiédou
(01/01/2006 ko 01/01/2005
avTioToIXa)

62.778.049,04

36.637.084,56

49.140.870,23

30.180.873,23

Képdn/(Znuieg) repid6dou petd amrd

- 22.287.207,49 | 19.164.707,81 | 9.652.359,73 7.698.481,06
poOpoug
85.065.256,53 | 55.801.792,37 | 58.793.229,96 | 37.879.354,29
1.671.637,70
Augnon petoxikou KepaAaiou
MAnpwPA PEPICHATWV -4.959.102,20 -4.959.102,20
. . 0,00 0,00
Avatrpocappoyn aKIVATWY
KaBap6 £1005npa KATOXWPNUEVO OT | 4 373 830 06 |  6.976.256,67 | -764.748,72 | 11.261.515,94
guBeiag oTnv KaBapn Béon
Ayopég 18iwv peTOXWV 0,00 0,00 0,00 0,00
KaBapn 8éon AR§ng mepi16dou
(31/12/2006 ka1 31/12/2005 80.403.959,77 | 62.778.049,04 | 53.069.379,04 | 49.140.870,23

avTioTOIXq)
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A. Tevikég nAnpoopieg yia Tnv ETaipeia kai Tov ‘'OpiAo

H eTaipeia «P. SAPANTHZ A.B.E.E. ANQNYMH BIOMHXANIKH — EMMNOPIKH ETAIPEIA KAAAYNTIKQN — ENAYMATQN —
OIKIAKQN KAI ®APMAKEYTIKQN EIAQN» pe Tov JIakpIiTO TiTAo «IP. SAPANTHS A.B.E.E.» (e@efnc n «Etaipeia» n n
«MnTpIkA») Kal o BuyaTpikéG TNG (ePeENc o «OuIAoC») dpaaTnplonolouvTal OTO XWPOo TNG NApaywync, €Unopiac kai
OlavounG KaAAUVTIK@V, OIKIGKWV Kal (pappakeuTikwv €dwv. H ETaipeia kal o 'OdiIAog €xouv Tnv £0pa Tng oTo Anpo
Auapouaiou, aTnv 006 Apapouaciou — Xahavdpiou 26, kal anacxoAouv 1.517 atopa oTov OJINO Kal 646 aTn UNTPIKN .

O1 HETOXEG TNG €TAIPEIAG €ival el0nNyPEVEC aTnNV KUPIa ayopd Tou XpnuaTioTnpiou ABnvmv.

O1 oIkoVOpIKEG KaTaoTaoelg TnG ETaipeiag kar Tou Opilou yia Tnv nepiodo nou €Ange oTig 31 AekepBpiou 2006 ykpibnkav
yia dnuoaiguan pe andgaon Tou AloiknTikoU ZupBouhiou oTic 20-02-2007.

O1 BuyaTpIikEG eTaIpeieg oI onoieg NeEPIEANPONCAV OTIC ENICUVANTOUEVEC EVOMOINMWEVEG OIKOVOUIKEC KATAOTAOEIC Tou OpiAou
neplypagovtal otn onueinan B (ii).

B. KupiOTEPEG AOYIOTIKEG APXEG NOU XPNOIMONOIEI 0 OHIAOG

O1 KUpIEG AOYIOTIKEG APXEC MOU UIOBETNONKAV KATA TNV MPOETOINACIA TWV EVOMOINWEVWV OIKOVOUIKWV KATAGTACEWY
avaAuovTal NnapakaTw:

i) BaGon NPoETOINACIAG TV OIKOVOHIK®OV KATACTACEWV

O1 kaTaoTdaosIc £Xouv ouvTaxBei cUPPwva Pe Ta Aigdvry MpdTuna XpnuaTtoolkovopiknc MAnpogopnaong (AMXM) nou éxouv
ekd0Bsi and To JupBoUAlo AlgBvwv AoyioTIK®V MpoTUnwv kal AlEpunveiec nou ekdodnkav anoé Tn Moviun Emirponr)
Alepunvelwv Kal Ta onoia £xouv uioBeTnBei anod Tnv Eupwnaikn ‘Evwon.

H ETaipeia ouveTae yia NpwTn Popda NANPEIC OIKOVOUIKEG KATAOTACEIC cUMPwva Pe Ta AMXIT yia T Xprion nou £An&e Tnv
31 AekepBpiou 2005. Aev undapyouv MpdTuna nou va £xouv epapuocdei Npiv TNV NUEpounvia &vapéng TnG epapuoyns
TOUG.

H nposToiyacia Twv OIKOVOUIK®WV KATACTACEWV CUPPWVA PE TIC YEVIKA AMOOEKTEC AOYIOTIKEC APXEC ANAITEN TN XPHAon
EKTIUNOEWV Kal unoB<gewv nou ennpealouv Ta UNOAOING TWV AOYapIaoH®V EVEPYNTIKOU kal NadnTikoU, Kal yvwoTonoinan
TWV EVOEXOUEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU KATA TNV nUEPOUNVIa oUVTAENG TWV OIKOVOMIKWY KATAOTAGEWY,
kabwg kar Ta napoucialopeva €0oda kal €£0da KATA TIG UMNO €EETAOT XPrIOEIC. AV KAl Ol OUYKEKPIPEVEG EKTIUNTEIC €ival
Baciopéveg oTIG BEATIOTEG yvwoelg TG Aloiknong (Tou Opilou), Ta npaydaTikG anoTeAéopaTta evOEXETal TEAIKA va
Ola@EPOUV anod TIG EKTIMNOEIG AUTEC,

ii. Evonoinon

(1) Baon Evonoinong

O! €VOMOINWEVEC OIKOVOMIKEC KATAOTACEIC aAnoTeAoUVTal anod TIC OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG Kal Twv
BuyaTpikwv E£TAIPEIOV TNG. 2TOV NAPAKATW nivaka napouoialovral ol BUuyaTpIKEC €TAIPEIEG NMou MEPIAAPONKAV oTnv
gvoroinan, n MEBOdOC evonoinong, ME Ta OXETIKA NOCOOTA GUUUETOXNG, N 0pacTnpIOTNTa KABe BuyaTpiknc kKabwe Kal TIC
AVENEYKTEC (POPONOYIKEC XPNOEIG.
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AOMH TOY OMIAOY
ETAIPEIA EAPA % % ZYNOAO %
ZYMMETOXHZ | ZYMMETOXHZ —_
MEQ©OAOZ NAHPOYZ
ENONOIHZHZ
K.OEOAQPIAHSY AE EANAAA 50,00% 0,00% 50,00% 2004-2006
OTO TOP OOD BOYAIAPIA 0,00% 25,50% 25,50% 1999-2006
VENTURES AE EANAAA 70,00% 0,00% 70,00% 2005-2006
GR SARANTIS CYPRUS LIMITED KYMNPO 100,00% 0,00% 100,00% -
BRIARDALE SERVICES S.A ISLE OF MAN 0,00% 100,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% 1999-2005
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% 2005
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2005
SARANTIS L.T.D BELGRADE 2EPBIA 0,00% 100,00% 100,00% -
SARANTIS SKOPJE L.T.D ZKOIMIA 0,00% 100,00% 100,00% -
SARANTIS POLSKA S.A MOAQNIA 0,00% 100,00% 100,00% 2005
NET WEST POLAND S.A MOAQNIA 0,00% 100,00% 100,00% 2005-2006
SARANTIS CZECH REPUBLIC sro TZEXIA 0,00% 100,00% 100,00% 2005-2006
VENUS S.A NOY=EMBOYPI O 0,00% 100,00% 100,00% -
ZETA AE EANAAA 0,00% 100,00% 100,00% 2005-2006
ZETAFINLTD KYTPOZ 0,00% 100,00% 100,00% 2002-2005
WALDECK LIMITED KYMNPO 0,00% 100,00% 100,00% 2006
SAREAST KYMNPO 0,00% 65,00% 65,00% 2006
SARANTIS RUSSIA PQZ>IA 0,00% 65,00% 65,00% 2006
ZETA COSMETICS LTD KYTPOZ 0,00% 100,00% 100,00% 2002-2005
SARANTIS ANADOL S.A. TOYPKIA 84,98% 0,00% 84,98% 2005-2006
SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00% 100,00% 2006
SARANTIS UKRAINE S.A. OYKPANIA 100,00% 0,00% 100,00% 2006
MEOOAQOZ KAOAPHZ OEXZHZ
K.NN.MAPINOIMNOYAOZ AE EANAAA 49,00% 0,00% 49,00% 2003-2005
ELCA COSMETICS LTD KYMNPOX 0,00% 49,00% 49,00% 2001-2005
ESTEE LAUDER HELLAS AE EANAAA 0,00% 49,00% 49,00% 2001-2005
ESTEE LAUDER BULGARIA BOYAIAPIA 0,00% 49,00% 49,00% 2001-2005
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2005

(2) GuyaTpikeg eTaIpeieg

O1 BuyaTpikeG eival €nIXEIPAOEIC NAVW OTIG OMoieG aokeital é\eyxoc and Tnv pnTpiki. H Unap&n Tuxov duvnTikwv
OIKAIWPATWY WPrPoU Ta onoia €ival aoknolua katd Tov XpOvo OUVTAENG TwV OIKOVOUIKWV KATAoTACEwv, AduBaveral
unown NPOKEIPEVOU va OTOIXEIOBETNOEI av n PNTPIKN aokei Tov EAeyXo €ni Twv Buyatpikwv. O BuyaTpiKEC evonoloUvTal
nARpwg (oAikny evonoinon) nAnv duo (M. MAPINOMOYAOZ A.E. kai ELCA COSMETICS L.T.D) pe Tig Buyatpikég ESTEE
LAUDER HELLAS AE , ESTEE LAUDER BULGARIA IM COSMETICS S.A, ol onoigc evorolouvTal he TNV pEBodo Tng kabapng
Beonc.
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H xpnoigonolouevn AoyioTikr WEBODOC yia Tnv evonoinan eival n péBodog ayopdc. To KOGTOC AnoKTNONG WIAag BuyaTpikng
givar n ebhoyn afia TwV MNEPIOUCIAKWY OTOIXEIWV Mou 00BnKav, TWV CUMPUETOXIKOV TITAWV Mou €kdOOBNKav Kal Twv
UMOXPEWOEWY MoU avaAneenkav Katd Tnv nuepounvia Tng avraAAaync, NAEov TUXOV KOOTOUC AUEDA EMIPPINTEOU OTNV
ouvaMayr. Ta €EATOIKEUPEVA NEPIOUOIAKA OTOIXEIQ, UMNOXPEWOEIC Kal EVOEXOUEVEG UMOXPEWCEIC MOU GuvioToUv Wia
EMIXEIPNUATIKA €vVOMOINCN anoTIJWVTAl KATd Tnv anoktnon oTic €UAoyeC afiec Toug ave€apTATwG Tou MocooToU
ouppeTOoXNC. To népav TnG eUAOYNG a&iac Twv £ni JEPOUC GTOIXEIWY MOU AnoKTHBNKav, KOOTOG, KATAXWPEITAl WG unepasia.
Av TO OUVOAIKO KOOTOC TNG AnoKTNONG €ival JIKPOTEPO and Tnv UAoyn a&ia Twv eni JEPOUC OTOIXEIWV MOU anokTronkav,
n S1apopd KaTaxwpeiTal Aueoa oT’ anoTeAEoATa.

AIETAIPIKEG ouvaAayeEc — AleTaipikd unoAoina kal anpaygaronointa képdn and ouvaAAayEég PETAEU Twv ETAIPEIOV TOU
opihou OiaypagovTal. O1 anpayuartonointeg (nuIEC, dSiaypdgovtal £pooov dev undapxel EVvOEIEn amnoueiwong, Tou
METABIBACOEVTOC MEPIOUTIAKOU OTOIXEIOU.

iii) ANOTiMNON CUHHETOX®WV — XPEOYPAPOV

a) H etaipeia anoTiyd TIC CUUPETOXEC Ot OUYATPIKEC KAl OUYYEVEIC EMIXEIPNOLIC OTNV a&ia KTHOEWC MEIOV TUXOV
ANOMEINTEIC.

B) EnevdUOEIG O XpEOYPAPA KAl HETOXIKOUG TITAOUG

'OAa Ta XPNUATOOIKOVOUIKA OTOIXEIQ AnoTIHWVTAl apxIKa oTnv a&ia KTrong Toug .

Me Baon 1o AAM 39, Ta XPNUATOOIKOVOUIKA OTOIXEIQ €KTOC TV €MNEVOUCEWV O OUYaTpIKEG, OUVOEDEUEVEC Kal
Kolvonpagiec, TagivoyouvTal o€ PIa ano TIC NapakdTw kaTtnyopieg (a) diabeoiya npog nwAnon, (B) XPNHATOOIKOVOUIKA
oTOIXEid anoTiywueva os eUAoyn afia péow anoTteAeopatwv, (y) dlakpatnBévra £wc Tnv ANEn kai (O) daveia kai
€I0NPAKTEEG agieG.

O 'OpIAo¢ Ta&ivopei TIC enevOUCEIC O PETOXIKOUC TITAOUG O€ Wia ano TIC NpwTeC dUO KATnyopieC.

H peTayevéaTepn anoTipnon Twv XPNMATOOIKOVOUIKWY OTOIXEIwv €EapTaTal anod Tnv Ta&ivounon Touc. Oi enevOUCEIG
0I1aBEaIPEG NPOG NWANON KAl Ta XPNMATOOIKOVOUIKA OTOIXEId O£ €UNOYEC a&ieC PEOW AMOTEAEOPATWV AMOTINWVTAI OF
g0hoyn a€ia. Képdn 1 nuiec and Tnv anotiunon enevdloswv dlaBEoipwy npoc nwAnon (e€aipoupévav Twv NUIKV
anopeinong) kataxwpouvTal ansubeiac otnv kabapr] Béon oe 101aiTEPO anoBepaTikd PEXPI TNV NWANCN Toug, ondTe Ta
owpeupeva kePON / Inuiec Ta onoia ixav kataxwpnBei oTnv kabapn B€on avayvwpilovTal oTa anoTeAéouaTa Xprongc.
Kepdn ) {nuiec and Tnv anoTiynon XPnUATOOIKOVOUIKWV CTOIXEIWV AnoTIOPEVWY O UAoYN a&ia HECW aNOTEAECHATWY
avayvwpilovTal oTa anoTeAéoPaTa Xprione.

O1 enevdUoeic diakpaTnBeiosc uEXP! TN AREN anoTIJwvTal oTo KaBapd avanooBeoTo KOOTOC XPNOIMONOIVTAG TNV HEB0DO
TOU npayuatikoU €MITOKIOU Kkal Ta OXETIKG dnoTeAéopaTa TnG MPOEEOPANONC avayvwpidovTal oTnv KAaTtaoTaon
anoTeAeopaTWV PEOW TNG dladikaoiac andoBeonc f KaTA TNV eknoinon.

Inueiwon: H aueon ouppeToxn oTig Taipeieg 2. MAPOX & ZIA A.E. kai TKPEKOBET ENME diaypa@Tnkav AOyw nwAnong
Toug oTic 05/05/2006. Ta anoTeAéopaTta ano TNV NMANCN TWV CUUHETOXWV AUTWV £XOUV AMEIKOVIOTEI OTIC OIKOVOUIKEG
KaTtaoTaoeig Tou &' Tpiunvou 2006.
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iv) MeTaTponn £Evemv VOUICHATWV

(1) Nopiopa YeTpnong kar avapopdg

To vopioua PETPNONG Kai avagopdc Tou Opihou and tnv 1 Iavouapiou 2002 eival To Eupw, kata ouveneia ol
£VOMOINUEVEC OIKOVOUIKEC KATAoTAOEIC napouaialovral o Eupw (€), To vOUIoPa anoTipnong TG UNTPIKAG ETAIPEIAC.

(2) Zuvalayég kai undAoina

O1 ouvaAlhayeg og EEvo vopiopa peTaTpenovTal o Eupw BAceEl Twv ICOTIMIOV MOU I0XUOUV KATA TIG NUEPOMNVIEC Twv
ouvaMayav. O1 anaiTnoeiG Kal UMNOXPEWOEIG O€ &VO VOMUIOUA KATA TNV NUPEPOMNVIa OUVTAENG TWV OIKOVOUIKWY
KATAaoTAaoswv NpoaapuodovTal woTe va avTavakhoUv TIC OUVAAAAYUATIKEG ICOTIHIEC TNG NUEPOMNVIAC oUVTAgNG. Ta kEPON
Kai ol {nuiec nou nNPokUNToUV and TETOIEC ouvaAlAayEG (kal and Tn YETATPONI OTOIXEIWV TOU EvepyNTIKOU Kal naenTikoU
EKPPACUEVA O EEvo VOpIoUa) avayvwpilovTal oTnV KaTaoTaon anoTEAEOUATWY, EKTOC OTav KaTaxwpouvTal aTnv kadapr)
B€0n WC avayvwpIoPEVEC AVTIOTABUIOEIC TAUEIOKWY POWY.

(3) ETaipeieg Tou Opilou

H peTaTponn Twv OIKOVOUIKWV KATAOTACEWY TwV ETAIPEIOY TOU OMIAOU 01 OMoIEG EXOUV DIAPOPETIKO AEITOUPYIKO VOUIGHA
ano Tnv PNTpIKN Yiveral we €&ne:

- Ta nepIoucIaKA OTOIXEId KAl UMOXPEWOEIC UETATPENOVTAl WE TIC IOOTIMIEC MOU UNAPXOUV KATA TNV NUEPOMNVIA TOu
IocoAoyIouoU.

- Ta idla Ke@AAala YETATPENOVTAI E TIG ICOTIMIEG MOU UNNAPXAV KATA TNV NUEPOMNVIA Nou NPoEkuWav.

- Ta €00da kal Ta €€0da YETATPENOVTAI HE TIC MEOEC IOOTIMIEG NEPIODOU.

’

O1 NPOKUNTOUCEG OUVAANAYHATIKEG OIAPOPEG KATAXWPOUVTAl O€ anoBePaTIkO TwV 10iwv KEPAAdiwV Kal HETAPEPOVTAl OT
anoTeAEOUATA KE TNV NWANCH TWV ENIXEIPTOEWV AUTQWV.

H unepagia kal o1 Npooapuoyeg Twv eUAOYwWV agiwv Nou NPokUNTOUV anod Tnv andkTnon OIKOVOUIKWV Hovadwv eEwTepikoU
METATPENOVTAI WE TIG ICOTIYIEC TNG NUEPOUNVIAC IG0AOYIGHOU.

v) EvowpaTeg NnAyleg aKiviTONOINOEIG

Ta akivnra (ynneda, kTipia) anoTiywvTal aTnv gUAoyn aia Twv, n onoia dievepyeiTal kAOe Tpia TouAdyioTov xpdvia Kal
yiveETal anod ave§apTnToug ekTIUNTEG. AUENOEIG OoTnV AOYIOTIKA aia Twv avwTéPw akIVATWV Mou npokUnTouv and
avanpooapuoyec atnv gUAoyn a&ia kaTaxwpouvTal e anoBepaTiko Twv IBIwV ke@aiaiwyv. Meiwoelic aTn AoyIoTIKN a&ia
(PEpovVTal O£ Meiwon Tou anoBepaTikoU €(POoOV OTO NApeABOv eixe oxnuarioBei TETolo anoBeuaTikd yia To idlo
MNEPIOUCIAKO aTOIXEID. MeIwoEIG TNG afiac népav Tou anoBepaTikoU Kabwe Kal PEIWTEIC OTNV AOYIOTIKN agia NEPIOUCIaKWV
OTOIXEIWV yIa Ta onoia 0gv undpyel anoBePaTikd avanpoodpuoync, KATAXWPEITAl OT' anoTeAEoUATa wg £€000.
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Ta oikdneda dev anooBévovrtal. OI anooBEoEIC TwV GAWV OTOIXEIWV TWV EVOWPATWY Nayiwv unoloyilovral Ye Tnv
oTaBepr) yEBOdO pEaa aTn WPEAIMN {wr) TOUC NMou Exel w¢ €ENG:

KTipia 25-60 'ETn
Mnyx/Ta, 8-10'ETn
MeTag. pEaa 5- 9 'ETn
‘EminAa kai Aoin. €€on. 3-5 'Em

Ta Aoind evowuaTa ndyia anoTipwvTal 6To KOOTOG KTAOEWG HEIOV TIG anoaBEelG. To KOOTOG KTNOEWG NePIAAPBAvel OAEG
TIG AUECA €NIPPINTEEC OANAVEC YIA TNV AnNOKTNON TWV OTOIXEIwV. To KOOTOG YNopei eniong va nepiAappavel kEpdn 1 NUIEC
ano avTioTaepion Tou cuvaAAaypaTikoU KivOUVoU KaTa TNV ayopd auTwv TwV OTOIXEIWV Ta oroia €ixav kataxwpnei ot
anoBepaTiko TwV 1IDIWV KEPAAdiwV.

O! EMIOKEVEC KAl GUVTNPAOEIC KATAXWPOoUVTal 0Ta £€00a TNG XPRONG MOU NpayuaTonoiouvTdl. NUAVTIKEG JETAYEVESTEPEG
NPooBNKEG kal BEATIMOEIG KEPAAAIONOIOUVTAl OTO KOOTOG TWV OXETIKWV NAyiwv £pooov Nnpocau&avouv TNV w@EAIN {wn N
Kal TNV napaywyikn dUVaPIKOTNTA Tou nayiou r) JEIWVOUV To KOOTOG AsIToupyiag Tou.

O UNOAEIMUATIKEG a&ieg Kal ol WQPENPEC {WEC TWV EVOWMATWV MNAYiwv UMOKEIVTAl O EMNAVEEETAON O KABE E£TNOIO
ICOAOYIGUO.

'OTav ol AOYIOTIKEC afieC TwV EVOWUATWY Nayiwv unepPaivouv Tnv avakTnoiun afia Toug, ol diapopés (anopeinan)
KaTaxwpouvTal we €€0da oTa anoTeAéopara.

Katd Tnv anooupon 1 NwAnon KAnoiou MEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol OWPEUMEVEC ANOCBECEIG
dlaypagovTal and Touc avTioTOIXOUC AoyapiacpoUc Tn XPOVIKA MePiodo TNG anooupaonc f TG NWANCNG Kal Ta OXETIKA
KEPON 1 nuiec avayvwpilovtal oTa anoTeAéopara xprone. ‘OTav Ta anocupopeva r NWACUPEVA EVvOmPATa nayia £Xouv
anoTiunBei oTIG eUAOyeC a&ieC Toug, To TUXOV anoBepaTikO avanpoodappoyng nou undpyel oTa idla ke@aAiaia kata Tnv
anooupan rf NOANCN, YETAPEPETAI OTA KEPDN E€IG VEOV.

(ZxeTIKOI Nivakeg OTIG oeAideg 29-34)

vi) Anopgiwon agiag NEPIOUCIAK®V OTOIXEIWV EVEPYNTIKOU

O1 evowpaTeg akivnTonoinoelic Eeralovral yia nibavry {nuia anopeEInoswe, ONOTE YEYOVOTA I AAAAYEC OTIG NEPIOTATEIC
Oeixvouv OTI N AoyIoTIKN a&ia Toug Ynopei va Pnv €ival avaktnoign. OnotednnoTe n AoyIoTIKn a&ia kanolou MNePIoUGIakou
OTOIXEIOU UNepPaivel TO AVAKTNOIMO Nogd Tou, n avTioToixn {NUIa anopEiwoNnG ToU, KATAXWPEITAI 0TA AnOoTEAEOUATA
¥xpnone. H avaktioiyn a&ia evoc nepiouciakou GToIXEIoU €ival To PEyaAUTEPO MO0 PETAEU TNC EKTINWHEVNG KABapng TIUAC
nwAnong kai Tng a&iac xprnocwc (value in use). Kabapn a&ia nwAnong Bswpeital n eQIKT NPOcodoc and Tnv NWANGN evog
neplouciakoU OToIXEioU oTa nAdiola piac apgotepoBapolc ouvalAaync oTnv onoia Ta PEPN €XOuv NANPN yvoaon Kal
NPooYXwWPOUV OIKEIOBEAWG, WETA and Tnv agaipeon kABe npOoBsToU APETOU KOOTOUC dIABsonC Tou MePIOUTIakoU
OTOIXEIoU, eV, a&ia ev Xpnoel €ival n napouca a&ia Twv EKTINWHEVOV HMEAOVTIK®V TAPEIOKWY POWV MOU aVAUEVETAl va
npaydaronoinBolv and Tnv OUVeEXN XPNon &vog NeplouciakoU OTOIXEioUu kal and Tnv JIABeor) Tou OTo TEAOG TNG
EKTIHWPEVNG WPENUNG {wnG Tou. Av pia enixeipnon Oev £xel TNV dUvVATOTNTA VA EKTIUACEI TO AVAKTAOIMO MOOO €vOg
nepIouciakoU OTOIXEIOU yId TO ornoio undpyel EvOeEIEn anoyeinonc TnG a&iac Tou, TOTE NPoadiopilel TO AVAKTNOIUO Nooo
TNG Hovadag nou dnUIOUPYE TAUIAKEG POEG TNV OMoia AVAKEI TO MEPIOUTIAKO OTOIXEIO.
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AvTiIAoyIopoc {nuIag anopeinong TnG a&iag NEPIOUCIaK@Y OTOIXEIWV Nou Aoyiagbnke o€ nponyoUyeva £Tn, yiverar pova otav
UNApxouV IKavee evOei&eic OTI N anoyeinon auTn 0ev undpXel NAEOV 1| €Xel PEIWOEl. ZTIC NEPINTWOEIG AUTEG O AVWTEPW
avTiAoyIopOG avayvwpileTal wg £6000.

H Aloiknon ekTiga ot dev unapyel B£ua ana&inong Tou nayiou €€onAiopoU Tng ETaipeiac kal wg €k TOUTOU Jev EXEl
NPAyHaTonoinoel UNoAOYIOHO TWV aVAKTAOILWY NMOCWV TWV NEPIOUTIAKWY TNG GTOIXEIWV.

vii) Ano@¢para

Ta anoB<uata anoTipwvTal oTnv XaunAotepn afia PeTal KOOTOUC KTNOEWG Kal kaBapnc peucTonoinoiung agiac. To
KOoTOG npoodiopileTal e TNV WEBODO Tou pECOU OTABUIKOU KOOTOUG. TO KOOTOG TWV ETOIHWV MPOIOVTWV Kal TwV
NUITEADV anoBepaTwV NEPIANAPBAVEI TO KOOTOG TWV UAIKWV, TO AUECO €PYATIKO KOOTOG Kal avaloyia Tou yevikoU Koivou
kboTouc napaywync. Koortog daveiopoU Oev nepIAauBaveTal oTo KOOTOC KTHOEWC Twv anoBepdtwv. H kabapr
PEUCTOMOINCIUN a&ia ekTIHATal pe BACN TIC TPEXOUCEG TIMEG MWANONG TwV anoBepdTwv oTa nAdioia Tng ouvrBoug
0paoTnPIOTNTAG APAIPOUPEVWY KAl TWV TUXOV £E00WV NWANCNG ONMOU CUVTPEXEI NEPINTWON.

(=xeTIkOG nivakag otn oehida 20 )

viii) AnaITo€Ig and neAaTeg

O1 anaitioeig anod neAdTeg katayxwpoUuvtal apxika oTnv €UAoyn afia Touc Kal MPETAYEVESTEPA AMOTIPWVTAl OTO
avanooBeaTo KOOTOG YE TNV XPrON TOU NPAayuaTtikoU €MITOKIOU, a@aipoupévwy Kal Tov {Nuiov anopeinong. O {nUIEG
anopeinong (anwAeiec anod enioPaleic anaiTnoeig) avayvwpidovral 0Tav undpxel avTIKEIMEVIKR anodeiEn oTI 0 OJIAOG dev
gival oe Béon va e€ionpagel OAa Ta nood nou ogeilovTal pe Baon Toug ocupPatikoUg Opous. To nood Tng CnuIag
anopeinong eival n dlagopd PETAEU TNG AOYIOTIKNG a&iag Twv anaiTnoswv Kal TNG napoucag agiac Twv EKTINMPEVWY
MEAOVTIKWV TAUEIOKWV POWV, MNPOEEOPAOUMEVWV HE TO MPAYMATIKO €niTOKIo. To nogd Tng {nMIAc anouesiwong
KaTaxwpeital wg £€0d0 aTa anoTeAéouara.

(ZxeTIkOI Nivakeg oTIC aeAideg 20-21)

ix) Tapeiaka diabéoipa kai Icoduvapa

Ta Tapeiaka diabéaiya kal Tapelaka 1ooduvapa nepIAauBavouy Ta YeTPNTAd, TIC KATABETEIC OYEWC KAl TIC BPaXUNpOBETHES
MEXP!I 3 MNVEG enevOUOEIC, UWPNANG PEUCTONOINCILOTNTAC KAl XaunAou piokou.

X) XpnHAaTOOIKOVOHIKA OTOIXEIa
Ta Xpnuartoolkovolikd aToixeia nepiAapBavouv:

1) Xpedypagpa xapaktnpildpeva we diabeaiya yia NwANon Kal anoTIN®Peva atny uAoyn aia pe enidpaon otnv kabapr)
Bsan.

2) Xpeodypagpa anoTIJwUeVA oTnV eUAoyn aia HECW TwV AnOTEAEOPATWV.

(ZXeTIKOG nivakac oTtn oehida 21)
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xi) MeToxik6 KepaAaio

Ol KOIVEC OVOUAOTIKEG JETOXEC KATATACOOVTAI OTA i01a KepAAaia.

(ZXeTIKOG nivakac oTtn oehida 28)

xii) Adveia

Ta daveia kaTaxwpouvTal aTnv €UAoyn agia Toug. MeTayeveaTEPA ANOTIWVTAlI OTO avanooPeCTO KOOTOG YE TNV XPron
TOU NMPayyaTikou ENITOKIoU.

H Aioiknon Tou Opilou Bewpei 0TI Ta emITOKIa Nou KaTaBAMovTal O OXEON e Ta ouva@BévTa ddvela Icoduvapolyv e Ta
TPEXOVTA €UAOya EMITOKIA TNG AYOPAC Kal, CUVENWC, OEV OUVTPEXOUV Ol NPoUnoBECEIC onolacdnmnoTe NPOoApPHOYNG TNG
a&iac oTnv onoia aneikovi{ovTal ol UNoXPEWOEIC AUTEC,

OnoiadnnoTe dlagopd PETAEU TnG napoXns (MANV Twv €€6dwv anokTnong) kai Tng agiac eEdpAnong avayvwpileTal aTnv
KATAaoTaon anoTeAEOUATWV KaTa Tn dIdpKeia TnG Nepiddou Twv daveinv.

(ZxeTIkoi nivakeg ot agAida 24)

xiii) MioBwozeig

O1 XpNUATodOoTIKEC MIOBWOEIC, oI onoieg YeTapiBalouv aTov ‘'OUIAO OUCIaoTIKA OAOUC TOUuC KIVOUVOUC Kal Ta OQEAN Mou
akohouBoUv TNV KUpIOTNTA TOU HICOWHEVOU OTOIXEIOU, KATaxwpoUVTal wC MEPIOUCIAKA OTOIXEId PE MOOO 00 KATA TNV
£vapén TnG picbwaong e Tnv npayuatikn a&ia Tng piobwpévng 1IdlokTnaiag f, av gival xaunAoTepn, Tnv napoloa agia Twv
eAAXIOTWV PIoBwUaTwy. Ta pioBwupaTa enipepilovral oTa XpnUATOOIKOVOUIKA €500a Kal O MEiwon TnG aveEopAnTng
UNoXpEWONC, £TOI NMOU va NPoKUNTEl £va oTaBepO NePIOdIKO €NITOKIO NAVW OTO EVAMNOPEVOV UMOAOINO TNG UNoXpEwonc. Ta
XPNHATOOIKOVOUIKA £E00a XPEWVOVTaAl KATEUBEIQV OTa AnoTeEAEoUATa.

Ta woBwpéva NePIoUCIaKa OToIXEId anooBEVoOvVTal OTO CUVTOMOTEPO XPOVO WETAEU TNG wPEAIING (WG TOU NeplouaiakoU
oTOoIXEioU Kal TG dIApKEIaG TNG MIoBwong kal o Xpovoc anooBeong opileTal cUP@WVA PE TNV WPENIUN OIKOVOUIKH {wn)
TOUG.

MioBwoEIC 6rou 0 eKPIOBWTNG SIaTNPEi ouCIAoTIKA OAA Ta oQEAN Kal Touc KivOUVOUG MoU anoppeouv and Tnv KupioTnTa
TOU NEPIOUTIakoU OTOIKEIOU Ta&vopdoUvTal WG AEITOUPYIKEG MIOBWOEIG. O NMANPWHEG HICOWHATWY YIa AEITOUPYIKES
MIOBWOEIC KAaTaxwpouvTal ¢ £E000 0TA ANOTEAEOUATA O£ CUGTNUATIKA Bdon kata Tn diIdpKela TNG HioBwaong.

Xiv) ®0pog e1003NHAToG (TPEXWV Kal avaBaAAOpEVOG)

O Tpéxwv kal avaBaiopevoc @opoc €i0odnuaTog unoloyilovral BACEl TV OXETIKWY KOVOUAIWV TWV OIKOVOUIK®V
KATAoTAOEWY, KADE WIAC €K TWV ETAIPEIDYV NOU NEPIAGUBAVOVTAl OTNV €vornoinon oUP@Va e Toug PpopoAoyIKoUg VOLOUG
nou 1oxUouv atnv EANGda kai aTiC AAEC XWPEC £Dpag Twv BuyaTpikwv eEwTepikoU. O TPEXWV POPOC £I00dMKATOC aPopd,
POPO €ni TwV POPOAOYNTEWV KEPDWV TWV ETAIPEIWV Tou OPiAou ONwg avapop@wbnkav cUP@Wva HE TIG anaiTioEIC Tou
(OpOAOYIKOU VOHOU Kal UNoAoyioTnke e Baacn Tov HETo 0po Tou IaXUovToG To 2006 cuvTeAEDTH popoloyiac.
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H avaBaA\opevn @opoloyia unoloyileTar xpnoipgonolnvrag Tn HéBodo unoxpewoswc (liability method) oe dAeg TIg
NPOCWPIVEG (POPOAOYIKEC JIAPOPEC KATA TNV NUEPOUNVIA TOU I00AOYIOMOU HETAEU TNC (POPOAOYIKAC BAcNnG kai Tng
AOVYIOTIKNAG a&iag Twv NEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWTEWV.

O1 avapevOpeVeG POPOAOYIKEG ENIMTWOEIG ANO TIG NPOCWPIVEG POPOAOYIKEG dlapopéG npoadiopifovTal kal epgavifovral
£€iTE WG PEANOVTIKEG (avaBaANOUEVEG) (POPOAOYIKEC UNOXPEWTEIC, EITE WS avaBAMOUEVEC (POPOAOYIKEG aNAITHOEIC.

KaTaxwpouvTal avaBaAOUeVEG (QOPOMOYIKEC aNAITROEIC YId OAEC TIC EKMECTEEG NPOOWPIVEG OIAPOPEC Kal TIG
METAPEPOPEVEC POPOAOYIKEC {NUIEC KATA TNV €KTAoN nou mbavoloyeiTal 6T Ba undapyel 0IaBECINO POPOAOYNTED KEPDOG
£vVavTl TOU OMoioU N EKNECTEQ Npoowpivr) dlagopa pnopei va a&lonoinei.

H MoyioTikry a&ia Twv avaBaAopevwv QopoloyiIKwv anaimioswv avabewpeital o kABe nuepounvia 1coloyiopoU Kai
peiwveTal oto Babud nou dev miBavoloyeitar 0TI Ba undp&ouv apkeTd PopoAoynTéa KEPON &vavTl TwWV Onoiwv va
XpnoigonoinBei YEpoc f To oUvoho TwV avaBaMOPEVWV POPOAOYIKWV ANaITHOEWV.

O1 TPEXOUTEC (POPONOYIKEC aNAITNOEIC KAl UNOXPEWTEIC YIa TNV TPEXOUTA Kal TIG NPONYOUHEVEG XPrOEIC anoTIJWVTAl OTO
nood nMou avapéveral va nAnpwdei oTIC PopoloyIKEG apxéc (N va avaktnBesi and auTeg), YE TN XPron (POpPOAOYIKWY
ouvTeAeoTV (Kal (POPOAOYIK®DV VOUWV) Mou £xouv BeonioTel, 1} ouolacTikG BOegonioTel, PéXpl. TNV NUEPOPnvia Tou
IooAoyiopou.

(ZxeTIKOI Nivakeg OTIG OeAideG 24-26)

xv) NMapoxég o epyalopévoug

SUyewva pe TIG OIaTageic Tou N.2112/20 o 'Oupihog kataBaAlAel anolnUIWOEIG OTOUC anoXwpPoUVTEG I anoAUOUEVOUG
unaAAfAoug TG, To O UWOC TV OXETIKWV anolnuimoswv EapTdTtal and Ta £Tn npolnnpeoiac, To VYOG TV anodoxwv
Kal Tov TpOMo anopdakpuvong (andAuon 1y ouvTta&lodotnaon). TNV NePINTWOon anoxwpnong Aoyw ouvTagliodoTnong To
Upog Tne anolnuiwang nou Ba npénel va kataBAnOei gival ico pe To 40% Tou oXeTikoU nocoU nou Ba kataBalhovrav os
nepinTwaon andAuong.

Ta npoypduuaTa yia Napoxec oTouc epyalopevouc 6oov agopd Tnv anolnuiwon katda Tnv €€0do anod Tnv unnpeoia
£UNINTOUV OTA NPOYPANUATA KABOPIOPEVWV NAPOXWV, oUP@Wwva Pe To AAM 19 - «Mapoxég Epyalopévavs». H unoxpewon
Mou KATaxwpPEiTal oTov ICOAOYIOUO YIa Ta NpoypduuaTa kabopIiouEVWY Napoxwv gival n napouca a&ia Tng OEoUEUONG yia
TNV KaBopiopevn Napoxn, TIC HETABOAEC MOU MPOKUMTOUV anod Ta akATaxwpnTa avaAoyioTika kEpOn kal {nuieg kai To
kdoToC TNG npounnpeoiac. H dfopeuon TnC kabopiopEvng napoxnc unoloyileTar and aveEdpTnTo avaloyioTrn PE TNV
Xpon Tng peBodou TNG npoPePANUEVNG MICTWTIKAG Movadog (project unit credit method). Ma Tnv npogEdpAnon
XPNOIMOMOIEITAl TO EMTOKIO TWV HAKPONPOBESHWY OHOAOYWV ToUu EAANVIKOU Anyoaiou.

Ta avaloyioTIKG KEPDN Kal ol {npiec nou NpokUNTOUV danod TIC NPOCAPHOYEC KE BACN Ta I0TOPIKA OedopEva Kal gival Navw
N katw anoé 1o nepiBwpio Tou 10% TNG OWPEUMEVNG UMOXPEWONG, KaTaxwpoUvTal oT anoTeEAéouaTa pEoa OTov
AVAaUeVOUEVO HECO ao(AAIOTIKO XPOVO TWV CUMHETEXOVTWV OTO Npoypauupa. To kOoToc npolnnpeciac kaTaxwpeiTal
AGuECa OTa anoTeAéopaTa HE €€aipeon TNV NeEPINTWON MOU O YETABOAEC TOU MPOYPAMMATOC €EAPTMVTAl and Tov
EVAMOMEVOVTA XPOVO UMNPECIac Twv £pyalopévwy. TNV NEPINTWON AuTr TO KOOTOG NPOUNNPECIac Kataxwpeitalr ora
anoteAéoparta Pe Tnv otabepr| pEBodo pEoa oTnv nepiodo wpidavonc.
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O1 BpaxunpoBeoec NApoXEG NPOC TO MPOCWIKO O XPNUa Kal o€ £idog kataxwpouvtal w¢ £€0do OTav kabioTavral
OEDOUAEUNEVEC,

(ZxeTIKOG nivakag oTn oehida 27)

xvi) MpoBAéweig yia kivdivoug kai €§0da

MpoBAéwelg kaTaxwpoUvTal otav o ‘OpINOG €XEl NMapouod, VOUIKN N TEKPAIPOPEVN UMOXPEWON WC anoTEAECUA
napeA8ovTwV yeyovoTwy, cival niBavov 6T 6a anairnBei ekpory NOpwWV WOTE VA TAKTOMOINOEI N UNoXpPewaon, kal Ynopei va
yivel pia a&i6nioTn ekTipnon Tou nooou.

O 'Opihog avayvwpilel npoBAswn yia emidnuie¢ ouppAacelc OTav Ta avapevopeva oQeAn mnou Ba napaxbouv anod Tn
oUpBaon ival JIKpOTEPA anod To avanoPeUKTA KOOTOC TwV UMNOXPEWOEWY OTO NAAioIo TNG ouPBaong

O1 npoPAéweic avadiapBpwong NePIANaPBAVOUV TIG PATPEC ANENG HICBWOswWY Kal TIC Napoxéc €E0dwv unarnAwv, kai
avayvwpifovtal oTnv nepiodo KaTd Tnv onoia o ‘OpIAog deopelsTal VOUIUA N TEKMAIPOYEVA OTNV UAOMOINGN TOU OXETIKOU
npoypappaToc avadiapbpwang.

O1 npoBAcwelc enaveEeTalovTal oTo TENOG KABE XprionG Kal npooapuolovTal £TCI WOTE VA aAnelkovilouv TIC KAAUTEPEC
dUVATEG EKTIUNOEIC KAl OTNV NEPINTWAON MOU KpiveTal avaykaio, npogEo@AolvTal Pe BAcn £va nNpo-popou NPOoeEOPANTIKO
£MITOKIO. O1 EVOEXOPEVEC UNOXPEWOEIC OV KATAXWPOUVTAl OTIC OIKOVOUIKEG KATAOTACEIC aAAG yvwaTonoloUvTal, KTOG Kal
av n miBavoTnTa yia €kpor NOPWY Mou EVOWHATMVOUV OIKOVOUIKA O@EAN gival eAaxioTn. O evOEXOUEVEC aNAITROEIG Ogv
KaTaxwpoUVTal OTIC OIKOVOUIKEC KATAOTACEIC, aAAG YVWOTOMNOIOUVTdl £POCOV N EI0POr OIKOVOMIKDY WEEAEIDV €ival
meavr).

xvii) Avayvopion 000wV

Ta €0o0da nepiAapgBavouv Tnv evdoyn afia Twv nwAnoswv ayabwv Kal napoxnc unnpeoiwv, kabapd anod Toug
AVAKTWHEVOUC (POPOUC EKMTWOEIC Kal €MOTPOPEC. Ta diaitepikd £€0oda péoa otov ‘OpiIAo diaypagovtal nAnpwe. H
avayvmpion Twv 000wV YiveTal wg €ENC:

(a) DwAnoeig ayabwv

O1 nwAnoeig ayabwv avayvwpilovral étav o ‘Opidog napadidel Ta ayabd oTouc neAdTeg, Ta ayabd yivovral anodektd ano
auTouc Kal n gionpa&n Tng anaitnong ivar ebAoya eEaopaNioyEvn.

(B) Dapoyxn unnpeoimv

Ta €00da anod napoxn unnpeoiov AoyilovTtal e BAon To oTadio 0AOKANPWONG TNC UNNPECIAG OE OXEON ME TO EKTINMUEVO
OUVOAIKO kKOOTOC TNC,

(y) 'Ecoda and Tdkoug

Ta €00da and TOkoug avayvwpilovral Bacel Xpovikng avahoyiag kal Je TNV Xprion Tou NpaypaTikou EMITokiou.
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(0) Mepiouata

Ta yepiopara, Aoyilovral wg €0oda, oTav BepeMiwveTal To dIKaiwPA €ionpa&ng Touc,

xviii) Av@Auon opioHévwV KOVOUAIWV TOu EvEPYNTIKOU Kdl TOU NadnTikou

1. Ano@tpara

ANOOGEMATA
31/12/2006 31/12/2005
A. MnTpIKN ETAIPEia
Eptmropeupata 9.086.318,16 7.662.859,03
Mpoidvta 5.716.547,63 5.682.628,50
A’ U\eg 5.432.032,33 4.495.862,52
20.234.898,12 | 17.841.350,05
31/12/2006 31/12/2005
B. ‘'OpiAog
Eymropetpara 31.386.087,27 | 29.514.655,92
MpoidvTa 5.766.001,61 5.833.205,13
A’ UAgg 5.755.660,79 4.688.830,73
42.907.749,67 | 40.036.691,78
2. AnaITROEIg
ANAITHZEIZ
‘Opidog Etaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAdTeg 58.064.945,67 | 55.763.243,34 | 28.037.825,37 | 33.753.849,18
MeTaypovoAoynuéveg
EMTAYEQ 17.773.120,51 | 16.225.830,30 | 15.238.718,91 | 13.904.720,55
MpokatafoAég 127.266,68 360.791,09 99.062,53 312.552,85
AOITTOI XPEWOTEG 11.285.398,99 | 6.031.711,58 | 3.564.460,55 | 5.115.166,21
‘E€0da eTTOUEVWV XPOEWV 570.391,27 436.270,39 231.475,84 544.761,85
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MEAATEZ KAI AOINEZ ANAITHZEIZ

31/12/2006 31/12/2005
A. MnTpIKN ETAIPEIQ
MeAdTeG 28.037.825,37 | 33.753.849,18
Meiov TTpoAEWEIg 0,00 0,00
KaBapég ammaItioelg meAaTwV 28.037.825,37 | 33.753.849,18
Emitayég eiommpakTéeg Kal ypappdaTia | 15.912.906,66 | 14.449.601,22
XpewaoTeg didgopol 4.081.742,11 | 5.983.963,65
‘E€00a eTOUEVWV XPACEWV 231.475,84 95.527,46
‘Ecoda XpAOoEWG EICTTPAKTEN 109.387,28 544.761,85
Noitroi yeTapaTikoi 10.106,28 65.497,91
48.383.443,54 | 54.893.201,27
B. 'OpiIAog
MeAdTeg 58.561.895,67 | 56.491.226,25
Meiov TTpoAEWEIg 496.950,00 727.982,91
KaBapég atTaitioeig meAatwv 58.064.945,67 | 55.763.243,34
Emitayég el0TmpakTéeg Kal ypappdaTia | 19.112.412,94 | 17.660.953,54
XpewaoTeg didgopol 11.845.485,30 | 6.828.142,79
‘Ecoda Xxproewg eI0TTPaKTéD 109.387,28 136.689,55
‘E€0o0a eTOUEVWV XPAOEWV 570.391,27 436.270,39
Noitroi yeTaparikoi 41.858,28 265.614.91
89.744.480,74 | 81.090.914,52

'OAec o1 anaimosig ival BpaxunpdBeopes kal dev anaiTeiTal NPosEOPANCN KaTa Tnv nUepounvia Tou IooAoyiopou.

Aev UNAPXEl CUYKEVTPWON TOU NIOTWTIKOU KIVOUVOU O OXE0N HE TIG anaITNOEIC ano NeAATeC, KaBwg o 'OUINOC EXEl Peyaho

apliBPo NEAATWV Kal 0 MICTWTIKOG KivOuvog diaoneipeTal.
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3. Tapeiaka diabgoipa

Ta diaBéoiua avTinpoownelouv YETPNTA oTa Tapeia Tou Opidou kai TnG ETaipeiac kal Tpane(ikeg kaTabéaeic S1abEoIYEC O

npwtn {ATnon.

4. Xpeoypapa

TAMEIAKA ATAOEZIMA KAI IZOAYNAMA

31/12/2006 31/12/2005

A. MnTpIKN €TAIPEIQ
Tapeio 201.925,79 26.593,86
Katabéaeig aTig TpdTreleg 4.279.542,59 4.608.862,93
4.481.468,38 4.635.456,79

B. 'OpiIAoG

31/12/2006 31/12/2005
Tayeio 293.777,09 132.665,76
KataBéoeig oTig Tpdmreleg 14.563.873,96 9.766.929.80
14.857.651,05 9.899.595,56

A. MnTpIKN TAIpEia
31/12/2006 31/12/2005

AlaBéoipa yia TTwAnon Pe
eTTidpacn oTnv kabapr) B€an

11.850.000,00

14.859.110,00

ATtroTigdpeva oTnv eUAoyn agia
MEOW TWV ATTOTEAECUATWY

3.651.118.,03

1.652.892,32

15.501.118,03

16.512.002,32

B. ‘'OpiAog

AlaBéoiya yia TTwAnon Ye
eTTidpacn oTnv kabapr) B€an

11.850.000,00

14.859.110,00

ATtroTigdpeva oTnv eUAoyn agia
MEOW TWV ATTOTEAEOUATWV

3.734.586,03

1.660.075,32

15.584.586,03

16.519.185,32
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5. NMPoUNOEeUTEG Kal ACINEG UNOXPEMNTEIG

NMPOMHOEYTEZ KAI AOIMNEZ YINOXPEQZEIZ

OpiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpounBeutég 33.085.485,80 | 30.626.368,22 | 16.984.857,86 | 17.727.815,93
Kolvwvikég aopaliaeig 1.140.091,45 1.292.868,91 815.182,25 780.634,70
Aedouleupéva £Eoda 2.518.196,66 1.805.456,37 650.989,66 286.133,68
MoTwTéG diIGYopol 1.052.149,42 852.953,84 380.398,96 376.913,10

NMPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

31/12/2006 31/12/2005
A. MnT1piKf eTaupEia
MpounBeuTtég 16.984.857,86 | 17.727.815,93
Emrtayég TANpwTEES 6.417.305,22 | 7.284.977,19
Ac@alioTIKd Taueia 815.182,25 780.634,70
Aedouleupéva £€0da 650.989,66 286.133,68
‘Ecoda emmépevwy
XPACEWV 416.678,28 554.689,08
Noitroi petaBarikoi 0,00 0,00
MoTwTtég didgopol 11.457.059,83 | 1.891.853.49

36.742.073,10

28.526.104,07

31/12/2006 31/12/2005
B. 'OpiIAog
MpopnBeutég 33.085.485,80 | 30.626.368,22
Emitayég TAnpwréeg 6.417.305,22 | 7.663.443,89
AcQaAICTIKA TaEia 1.140.091,45 | 1.292.868,91
AgdouAeupéva £€0da 2.518.196,66 1.805.456,37
‘Ecoda emmouevwyv
XProEwv 581.163,28 712.243,56
Noittoi yeTaparikoi 96.272,69 64.149,00
MoTtwTég didgpopol 2.038.266,87 | 3.187.222,63

45.876.781,97

45.351.752,58
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6. Aaveia

‘OpiAog

ETaipeia

Makponpo0sopa daveia

31/12/2006

31/12/2005

31/12/2006

31/12/2005

OpoAoyiaka daveia

91.000.000,00

92.800.000,00

88.500.000,00

92.800.000,00

Bpaxunpo0sopa daveia

TpaneQka daveia

3.500.000,00

7.814.499,80

0,00

0,00

ZUvolo daveiowv

94.500.000,00

100.614.499,80

88.500.000,00

92.800.000,00

ANAAYZH OMOAOITAKQN AANEIQN
TPAMNEZA AH=H nozo
ETE 29/09/2009 21.000.000
ALPHA 17/10/2009 18.000.000
MEIPAIQX 29/09/2009 5.000.000
NAIKH 29/09/2009 4.000.000
ABN AMRO 29/09/2009 5.000.000
EFG EUROBANK 02/05/2011 21.500.000
EFG EUROBANK 27/04/2011 3.500.000
EMIMOPIKH 29/09/2009 10.500.000
ZYNOAO 88.500.000
7. ®opol e10037paATog
H ¢popoloyia e1000npaToc avallueTal we €ENC:
‘OpIAog Etaipeia
Awdekaunvo 2006 | Awdekapnvo 2005 Awdekaunvo 2006 Awdekaunvo 2005
dOpog €100dNPATOG NEPIOSOU 6.955.577,92 5.419.586,82 2.312.755,47 1.056.292,44
AvaBAMOHEVOC POPOG 408.505,92 698.886,15 382.505,53 666.324,93
ZYNOAO 7.364.083,84 6.118.472,97 2.695.261,00 1.722.617,37

To nood Twv @EOPWV EXel UMNOAOYIOBEI XPNOIYOMOIOMVTAC TOUC NPAYHATIKOUG (QOPOAOYIKOUC OUVTEAEOTEC TWV
nponyouuevwv Xpnoswv. H Aioiknon Tou OpiAou €xel ouvenry oxedlaopo va eAAxIOTOMNOIEl T (POPOAOYIKN €MIBApUVON
oTnNPICOMEVN OTA KivNTPa Nou NApEXEl N popoloyIKr VouoBeaia.
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O1 un ekminTopeveg dandveg nepIAauBavouv kupiwg NPoBAEYEIG oI onoieg avadopPavovTal and Tnv Aioiknon katd Tov

UNoAOYIGHO TOU (POPOU €1000NUATOG.

>nueiwon: H Eupwnaikn Enirponr €kpive OTI Ta apopoAdynTa anoBeuatika Tou apBpo 2 Tou v.3220/2004 dev eival
oUvvopa e Tnv KoivoTikry NopoBeoia .H avTipeT®nion Tou B€uaTtoc ano To Ynoupyeio OIKOVOUIKOV €KKPEUET akoun. H

pEyioTn duvaTr eniBapuvan Tou OpiAou and Tnv TUXOV KaTaBoAr Twv GOpwv Kal ENIBApUVOEWY aVEPXETAI OTO NMOCOV TWV

300.000,00 gupw.

O1 Aoyapiaopoi Twv avaBalAopevwy popwv availovTal wé €ENG:

'OpIAOG Etaipeia
Awdekaunvo 2006 Awdekaunvo 2005 Awdekaunvo 2006 Awdekaunvo 2005
AvaBalopieves popohoyikes 3.120.684,95 3.442.212,79 3.074.414,46 3.324.532,83
anaitnoeig
AvaBaMOpEVEG popooYIKEG 132.387,25 23.360,95 132.387,25 0,00
UMOXPEWOTEIG
ANABAAAOMENOI ®OPOI
A. MnTpPIKN ETAIPEIQ
ANABAAANOMENEZ ANAITHZEIZ
Mep16dou
01/01/2006-

31/12/2005 | 31/12/2006 31/12/2006
Alaypa@r] €£6dwv TTou gixav Ke@aAalotroinBei 1.970.115,85 | -260.653,89 | 1.709.461,96
Alaypa@r] akiv. Uttd eKTEAEON 5.143,41 0,00 5.143,41
Alaypa@r evowl. akivnt/wv 107.881,78 -0,01 107.881,77
Alaypa®r TeAATWV 106.569,12 0,00 106.569,12
Alaypa@r] AOITTWV aTTaITHOEWV 481.903,48 0,01 481.903,49
MeTagopd Twv KEPOWV ATTO EKTT.AKIV.TTOU
ETTAVEKUITOWONKE 28.064,88 75.444 .37 103.509,16
(sales and lease back) 0,00
MpoBAEyeig 624.854,32 | -64.908.76 559.945,56
ZuvoAo 3.324.532,83 | -250.118,28 | 3.074.414,46
AvaBaAAOLEVEG UNOXPEWMTEIG

Mep16dou
01/01/2006-

31/12/2005 | 31/12/2006 31/12/2006
A6 emidpaon sales and lease back KTipiou 0,00 | 132.387,25 132.387,25
ZuvoAo 0,00 | 132.387,25 132.387,25
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ANABAAAOMENOI ®0OPOI

B. 'OpiAog

ANABAAAOMENEZ AMNAITHZEIZ

Meprodou
01/01/2006-

31/12/2005 | 31/12/2006 31/12/2006
Alaypa@r] e£6dwv TTou gixav Ke@alalotroinBei 1.989.782,82 | -280.010,53 | 1.709.772,29
Alaypa@r] akiv. uttd eKTEAEON 17.505,76 | -12.362,35 5.143,41
Alaypagr evowl. akivnt/wv 116.673,03 -8.791,25 107.881,78
Alaypa@r TeEAATWV 136.980,62 | -14.967,60 122.013,02
Alaypa@r] AoITTWV aTTaITACEWV 481.903,48 0,00 481.903,48
MeTagopd Twv KEPOWV ATTO EKTT.AKIV.TTOU
ETTAVEKUIOOWONKE 28.064,88 75.444,38 103.509,26
(sales and lease back)
MpoBAfweig 671.302,21 | -80.840,50 590.461,71
ZuvoAo 3.442.212,80 | -321.527,85 | 3.120.684,95
AvaBaAAOPEVEG UNOXPERNOCEIG

Mep16Sou
01/01/2006-

31/12/2005 | 31/12/2006 31/12/2006
A6 emidpaon sales and lease back KTipiou 0,00 | 132.387,25 132.387,25
Noird 23.360,95 | -23.360,95 0,00
0voho 23.360,95 | 109.026,30 132.387,25
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8. MNapapTnpa Mvakenv

MAHPO®OPIEZ I'lA TON NMPOZAIOPIZMO THZ ANAAOTIZTIKHZ MEAETHZ

MAPOXEZ MPOZQNIKOY

31/12/2006

31/12/2005

A. MNnTpPIKN ETAIPEiQ

ApoIBEC TTPOCWTTIKOU

14.877.796,71

14.113.824,48

Mapox£g o€ TTPOCWTTIKG 425.723,28 208.992,15
EpyodoTIKEG E1I0QOpPES 3.494.953 45 | 3.426.581,23
AtrolnuIwoelg atréAuong 386.307,49 355.860,71

19.184.780,93

18.105.258,57

M£oog 0poc anacXoAOUHEVOU
npPocwnikou

646

650

B. 'OpiIAog

ApoIBég TTpoowTTIKOU 24.835.481,90 | 22.841.429,54

Mapox£g o€ TTPOCWTTIKG 909.345,18 622.717,38

EpyodoTIKEG E1I0QOpPES 5.363.784,77 | 5.281.220,56

AtrolnuIwoEIg atTéAuoNg 441.901,65 639.281,80
31.550.513,50 | 29.384.649,28

Mé£ooG 0poG anacXoAoUHEVOU

nPoOcWMNIKoU 1.517 1.510

O1 KUPIEC avaAOYIOTIKEG NAPAdOXEC EXOUV £C €ENC:

a. NMAnBwpiopog

O1 pioBoi, Ta nuepopiodia kai ol anolnuInoelc 6a avanpooappolovTal QUTOPATWE HE TNV EKACTOTE TPEXOUTA

au&non Tou TiYapiduou

B. MigBohoyikn KAigaka

O1 pioBoi kal Ta nuepopioBia au&avovTail 4,0% To £TOC O€ OVOUAOTIKEG TIHEC ONA. CUMNEPIAAKBAVOUEVOU

Kal Tou NAnBwpiouoU

y. Emitokio

To NpoeEoPANTIKO EMITOKIO YIa TOV UNOAOYIOHO aviABe o 5,0%
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Znueiwon

Ta €€0da NpoownikoU €ival PEIWPEVA KATA TO MOCO Twv dANAvV®V Nou £X0OUV EMIBAPUVEI TNV NApAywyn TNG UNTPIKNG

€TAIPEIAq

EZOAA ANA KATHIOPIA
31/12/2006 31/12/2005

A. MnTpIKA eTaupEia
KoaTog nwAnBévtwy
EUNOPEUPATWV 59.938.582,01 57.980.880,12
'E€0da npoownikoU 17.845.983,62 | 16.689.569,42
ApoIBEG TpiTWV 2.008.844,50 1.958.156,12
Mapoxec TpiTwv 4.123.108,23 3.886.714,95
®opol TEAN 775.156,29 646.732,66
Aia@opa £80da 19.684.371,47 | 19.696.443,36
AnooBéosic nayiwv 1.516.395,48 1.501.756,75

105.892.441,60 | 102.360.253,38
B. 'OpiIAog
KooTog nwAnBévtwv
EUNOPEUPATWY 112.877.356,50 | 108.568.589,56
'EE0da npoownikou 30.211.715,19 | 27.968.960,13
ALOIBEC TPITWV 5.880.900,06 | 5.062.231,67
Mapox£C TPITwV 9.041.461,24 | 10.595.477,19
dopol TEAN 854.465,05 924.288,65
Aidpopa €80da 44.551.741,68 | 36.520.186,56
AnooBEaeic nayiwv 2.834.875,23 2.793.049,13

206.252.514,95 | 192.432.782,89

METOXIKO KE®AAAIO

ONOMAZ.
APIOMOZ AZIA METOXIKO YMNEP TO ZYNOAO
METOXQN | METOXQN | KE®AAAIO APTIO
31.12.2006 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2005 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2004 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
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MnTtpikn ETaipeia

AZIA “']E%gg';g M'I‘E"FL%%E;ZEX ZYNOAO ANATMOZBEZTH

KTHZEQZ repel Sotoe | AMOZBEZEON AZIA

3111212004 VP VP 31/12/2005 31/12/2005
FHMEAA-OIKOMEAA 8.563.871,26 0,00 8.563.871,26
KTIPIA - EFK/ZEIZ
KTIPIQN 26.530.104,20 394.703,07 2.455.446,79 24.469.360,48
KAI TEXNIKA EPTA
MHXANHMATA
TEXN.EFK/ZEIZ
AOINOZ 6.254.243,95 431.521,41 167.937,60 | 4.220.016,17
MHXAN.ESOMAIZM. 2.297.811,59
META®OPIKA MEZA 1.732.588,71 29.052,14 217.691,33 1.260.849,38 283.100,14
EMINAA & AOINOZ
EZOMNAIZMOZ 7.676.581,65 920.718,67 6.541.420,56 2.072.490,59

73.389,17
AKINHTOMOIHZEIZ
Yno
R EAESH KAl 268.357,20 111.285,77 0,00 379.642,97
NPOKATABOAES
SYNOAO 51.025.7746,97 | 1.887.281,06 | 459.018,10 | 14.387.732,90 | 38.066.277,03
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MnTtpikn ETaipeia

AZIA KTHZHZ

NPOZOHKEZ

AZIA KATA THN

31/12/05 META®OPEZ MEIQZEIZ 31/12/2006

FHMNEAA OIKOMEAA 8.563.871,26 0,00 0,00 | 8.563.871,26
KTIPIA -ETKATAZTAZEIS
KT. KAl TEXNIKA EPIA 26.924.807,27 323.668,15 0,00 | 27.248.475,42
MHXANHMATA TEX. ErK.
KAI AOINOE EEOMNAIEMOX 6.517.827,76 186.382,01 56,80 | 6.704.152,97
META®OPIKA MEZA 1.543.949,52 22.191,85 38.491,64 | 1.527.649,73
EMNINAA KAI AOINOZ
E=OMNAIEMOX 8.523.911,15 663.266,07 5.095,81 9.182.081,41
AKINHTONMOIHZEIZ YNO
EKT. KAl MTIPOKATABOAEE 379.642,97 137.087,85 242.555,12
AZQOMATEZ
AKINHTOMOIHZEIZ 0,00 65.741,58 0,00 65.741,58

ZYNOAO 52.454.009,93 | 1.261.249,66 180.732,10 | 53.534.527,49
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MnTtpikn ETaipeia

AMOZBIEIZ AMOZBEZEIZ MEIQZEIE A;'g.ffgrﬂﬂz ANATMOZBEZTH
31/12/2005 NMEPIOAOY AMNOZBEZEQN AZIA 31/12/2006
31/12/2006
FHIMEAA OIKOMEAA 0,00 0,00 0,00 0,00 | 8.563.871,26
KTIPIA -EFTKATAZTAZEIZ
KT. KAl TEXNIKA EPTA 2.455.446,79 | 1.032.366,42 22,19 | 3.487.791,02 | 23.760.684,40
MHXANHMATA TEXN. ETK.
KAI AOINOZ EZOMA. 4.220.016,17 389.432,29 56,79 | 4.609.391,67 | 2.094.761,30
META®OPIKA MEZA 1.260.849,38 90.476,73 30.344,65 1.320.981,46 206.668,27
ENIMNAA KAI AOINOZ
EZOMAIZMOX 6.451.420,56 690.693,55 5.095,53 | 7.137.018,58 | 2.045.062,83
AKINHTOIOIHZEIE YNO
EKT. KAl TPOKATABOAES 242.555,12
AZQOMATEZ
AKINHTOMOIHZEIX 4.511,48 4.511,48 61.230,10
SYNOAO 14.387.732,90 | 2.207.480,47 35.519,16 | 16.559.694,21 | 36.974.833,28
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OMIAOZ

AZIA ";%fg{gffz ZYNOAO ANAMOZBEZTH
KTHEEQE 01/01/05. AMNOIBEZEQN AZIA
31/12/2004 3111212005 31/12/2005 31/12/2005
FHMNEAA-OIKOMNEAA 9.774.882,58 79.463,68 0,00 9.854.346,26
KTIPIA-EFK/ZEIE
KTIPIQN 28.864.518,56 586.193,19 3.311836,22 26.138.875,53
KAI TEXNIKA EPFA
MHXANHMATA
TEXN.ETK/ZEIZ
AOIMOE MHXANOA. 6.972.869,91 627.082,45 4.743.610,35 2.856.342,01
EZONAIZM.
META®OPIKA MEZA 5.582.153,90 693.224,49 3.176.552,25 3.098.826,14
EMIMAA & AOINOE
EZOMAIEMOSE 12.451.649,40 572.178,31 10.566.357,88 2.457.469,83
AKINHTOMOIHZEIZ
Yrno
EKTEAESH KA 295.180,90 87.217,07 - 382.397,97
NMPOKATABOAEZ
$YNOAO 63.941.255,25 2.645.359,19 21.798.356,70 44.788.257,74
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OMIAOZ

- ZYNAAAATMA
AZIA KTHZHZ NPOZOHKEX MEIQZEIX AZIA KATA THN
MEIQZEIZ TIKEZ
31/12/05 META®OPEZ AIATPAGQN AIAQOPEE 31/12/2006

FHMNEAA OIKOMEAA 9.854.346,26 0,00 | 457.821,00 0,00 -39.142,00 9.435.667,26
KTIPIA -
ErKATAZTAZEIZ
KT. KAI TEXNIKA
EPrA 29.450.711,75 338.806,62 0,00 | 762.765,88 -18.394,54 | 29.045.147,03
MHXANHMATA
TEX.EMK.KAI
AOINOZ EZONA. 7.599.952,36 220.404,38 553,28 91.174,56 -64.976,14 7.793.605,04
META®OPIKA MEZA 6.275.378,39 609.613,69 | 479.460,58 20.240,69 | -196.147,61 6.581.438,43
ENINAA KAI AOINOZ
EZONAIZMOZ 13.023.827,71 588.661,12 36.764,51 | 2.599.505,15 -12.510,35 | 10.988.729,53
AKINHTOMOIHZEIZ
YNO EKT. KAI
NPOKATABOAEZ 382.397,96 85.669,99 | 137.087,85 0,00 -6.380,02 337.360,12
AIOMATEZ
AKINHTOMOIHZEIZ 0,00 955.130,58 0,00 0,00 0,00 955.130,58

ZYNOAO 66.586.614,44 | 2.798.286,39 | 1.111.687,21 | 3.473.686,28 | -337.550,66 | 65.137.077,99
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OMIAOZ

MEIQZEIZ AMNOZBEZEIZ
AIATPA®QN 31/12/2006 -

FHNEAA OIKOMNEAA 0,00 0,00 0,00 0,00 0,00 0,00 9.435.667,26
KTIPIA -
ErKATAZTAZEIX
KT. KAl TEXNIKA
EPTA 3.311.836,22 1.432.757,40 257.591,24 22,18 -1.182,16 4.488.162,36 24.556.984,67
MHXANHMATA
TEX.ETK.KAI
AOINOZ EZO0IA. 4.743.610,35 588.738,09 553,26 88.917,83 -43.476,27 5.286.353,61 2.507.251,42
META®OPIKA MEZA 3.176.552,25 821.960,42 271.548,62 5.043,09 111.027,02 3.610.893,94 2.970.544,49
ENINAA KAI AOINOZ
EZOMNAIZMOZ 10.566.357,88 784.495,78 135.258,86 2.767.255,91 -5.166,67 8.453.505,56 2.535.223,96
AKINHTONOIHZEIZ
YNO EKT. KAI
NMPOKATABOAEZXZ 0,00 0,00 0,00 0,00 0,00 0,00 337.360,12
AZQOMATEZ
AKINHTONOIHZEIZ -687.484,48 687.484,48 267.646,10

ZYNOAO 21.798.356,70 3.627.951,69 664.951,98 2.173.754,54 61.201,91 | 22.526.399,96 42.610.678,02
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ENAOETAIPIKEZ ZYNAAAATEZ (YINOAOINA ANO 01/01 —31/12/2006)

re. K.
ANAITHEEIZ SAR. SARANTIS SAR. GR. SAR. SAR.
TAPANTHE | VENTURES | ZETAAE ZETAFIN | OEOMGPIAKE | poicls | GEIGRADE | ROMANIA SAREAST VENUS | o AR | romkey | WALDEK SYNOAA
YOXPEQSE
TP 2APANTHE 0,00 | 11.862,00 9.838.866,46 23.417,09 102.541,76 403.241,81 | 3.004,61 10.382.933,73
VENTURES AE | 827-193,18 827.193,18
ZETA 19.175,00
COSMETICS 19.175,00
ZETA A.E. 246.728,72 234.506,97 481.235,69
SARANTIS 119.009,90 6.059,92
BELGRADE 165.069,82
SARANTIS
AP 137.653,29 17.584,30 9.333,00 164.570,59
LTD
SARANTIS 102.095,89 1.730.933,00 1.833.028,89
SAREAST
SARANTIS
SKOPIE 42.334,74 42.334,74
LTD
SARANTIS 2.546,20 80.623,76 83.169,96
ROMANIA
K.
oFOAGPIAHE |  103.403,58 103.403,58
AE
SARANTIS 250.268,25 86.151,55 536.419,80
CZECH
SARANTIS 750.745,19 750.745,19
POLSKA
SARANTIS | 1.201.561,29 3972028 | 57.113,61 1.298.395,18
UKRAINE
JETAFINLTD | 298-268,59 18.386,37 21.000,00 247.654,96
SARANTIS 3.184,32 3.184,32
HUNGARY
SARANTIS | 1.221.480,03 1.818.401,00 3.039.881,03
RUSSIA
GR. 1.833.880,00 1.833.880,00
SARANTIS 833.880, .833.880,
CYPRUS LTD
07O TOP 429.020,57 429.020,57
BULGARIA
SYNOAO 5.413.288.85 | 11.862,00 | 35.970,67 | 9.858.041,46 | 468.740,85 | 296.550,25 | 9.333,00 | 1.936.421,76 | 1.818.401,00 | 234.506,97 | 2.134.174,81 | 3.004,61 | 21.000,00 | 22.241.296,23




ENAOETAIPIKEZ ZYNAAAATEZ NEPIOAOY 01/01/2006 EQZ 31/12/2006

K.
MQA 2 ZETA FIN SAR. GR. SAR. SAR. SAR. SAR. SARANTIS
rp. z:;ggTHz LTD ROMANIA SAREAST CYPRUSLTD | HUNGARY BULGARIA CZECH POLSKA GEOAI‘:: 1AHZ TOTAL
ATOPEZ
I'P. ZAPANTHZ 0.00 224.697,66 34.571,28 1.496,81 25.604,50 69.446,00 355816,25
ABEE i
VENTURES AE 1.512.184,45 1.512.184,45
SARANTIS 4.810.651,25 2.686,04 425.395,25
ROMANIA 5.238.732,54
SARANTIS 2.326.726,11 117.820,90 244454701
BULGARIA
SARANTIS 1.906.088,11 8.910,48 265.884,09 2.180.882,68
BELGRADE
SARANTIS SKOPJE 639.958,43 639958 43
SARANTIS 1.196.539,53 1.196.539,53
ANADOL SA
SARANTIS 231.745,72 26.077,47 257.823,19
UKRAINE
SARANTIS 3.204.847,36 4.148,41 11.967,92 13.545,00 3.234.508,69
POLSKA
SARANTIS CZECH 1.468.499,03 2.177,14 9.543,40 402.542,30 1882761,87
GR. SARANTIS 0.00 33.880,00 1.422.862,00 1.456.742,00
CYPRUS LTD
ZETA FIN LTD 450.695,64 450.695,64
K. OEOAQPIAHE 69.869,04 69.869,04
AE
0TO TOP 437.076,44 437.076,44
BULGARIA
SAREAST 2.095,89 30.933,00 33.028.89
SAR. RUSSIA 1.124.085,03 18.401,00 1.142.486,03
SARANTIS 720.266,69 1.208,09 3.090,15 724.564,93
HUNGARY
ZYNOAO 19.664.252,28 224.697,66 83.687,31 18.401,00 32.429,81 | 21.511,32 28.290,54 | 14.753,09 | 2.733.118,16 437.076,44 | 23.258.217,61

36



NINAKAZ 'NQZTOMNOIHZEQN YNAEAEMENQN MEPQN

OMIAOZ ETAIPEIA
a) NMwAARcEIg ayabwv Kal UTTPETIWV 23.258.217,61 19.664.252,28
B) Ayopég ayaBwv Kal UTTNPECIWV
23.258.217,61 355.816,25
y) ATTaithgeig 22.241.296,23 5.413.288,85
0) YTToxpewaeig 22.241.296,23 | 10.382.933,73

€) ZuvaAAayEg Kal apoIBEG IEUBUVTIKWVY OTEAEXWV Kal

peAwv dloiknong 1.487.440,00 1.487.440,00
oT) ATTaiTro€ig aTro diIeuBuVTIKG OTEAEXN Kal HEAN TNG

dloiknong 0,00 0,00
C) YTTOXPEWOEIG TTPOG Ta OIEUBUVTIKA OTEAEXN Kal JEAN

TN dloiknong 0,00 0,00
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OMIAOZ I'P. ZAPANTHZ ABEE
12OAOl2MO2Z 31-12-2006

ZTAKOA NEPIrPA®H AZIA
158.8 NAP.OMOI'.NMAPAZK.AIATP.AIAIT 418.618,81
242.0 MAP.MAPAZ/NQN ArPOXHM.MP.NAPAT. 90.469,50
245.1 MAPAIQIrH AMOYNIQN & AMOPPYTMANTIKQN, MPOIONTQN KAGAPIZMOY & 3.243.807,13
2TIABQZHZ
245.2 NAPAIrQrH APOMATQN & NAPAZKEYAZMATQN KAAAQMIZMOY 65.650.269,45
251.9 KATAZKEYH AAAQN MPOIONTQN AMNO KAOYTZOYK 97.119,20
252.9 KATAZKEYH AAAQN MAAZTIKQN 2.691.079,46
274.2 NAPAIrQrH AAOYMINIOY NAPAI 59.360.321,62
503.0 XONAPIKO EMIOPIO ANT/KQN EZAPTHM . AYT. 11.030.644,19
XONAP.EMN.ZTEPEQN,YITPQN KAI AEPIQON KAYZIMQN KAI ZYNA®QN
515.1 MPOION. 2.656.183,00
513.8 XONAPIKO EMIOPIO AAAQN TPO®IMON 368.190,89
514.5 XONAPIKO EMIOPIO APQMATQN & KAAAYNTIKQN 36.858.597,87
514.6 XONAPIKO EMIMOPIO ®APMAKEYTIKQN NMPOIONTQN 12.879.932,06
514.9 XONAPIKO EMIMOPIO AAAQN EIAQN OIKIAKHZ XPHZHZ 27.839.369,54

ZYNOAO

223.184.602,72
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’P.2APANTHZ A.B.E.E

I2OAOl2MOZ 31/12/06

ITAKOA NEPIrPA®H AZIA

158.8 NAP.OMOI'.NAPAZK.AIATP.AIAIT 418.618,81
242.0 NAP.MAPAZ/NQN ArPOXHM.NP.NAPAT. 90.469,50

MAPAIQIrH TAMOYNIQN & AMOPPYTMANTIKQN, MPOIONTQN KAGAPIZMOY

2451 & ITIABQZHZ 3.243.807,13
245.2 NAPAIQIrH APQMATQON & NMAPAZKEYAZMATQN KAAAQMIZMOY 28.295.242,51
251.9 KATAZKEYH AAAQN MNMPOIONTQN ANMO KAOYTZOYK 97.119,19
252.9 KATAZKEYH AAAQN NAAZTIKQN 2.691.079,46
274.2 NAPAIrQIrH AAOYMINIOY MNAPAI 11.845.660,13
503.0 XONAPIKO EMIMOPIO ANT/KQN EZAPTHM . AYT. 1.202,70
513.8 XONAPIKO EMIOPIO AAAQN TPO®IMON 368.190,89
514.5 XONAPIKO EMIOPIO APQMATQN & KAAAYNTIKQN 27.519.841,14
514.6 XONAPIKO EMIMOPIO ®APMAKEYTIKQN NMPOIONTQN 12.879.932,06
514.9 XONAPIKO EMIMOPIO AAAQN EIAQN OIKIAKHZ XPHZHZ 27.839.369,54

ZYNOAO

115.290.533,06
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MINAKEZ FrEQrPA®IKHZ KAI ANA KAAAO APAZTHPIOMNOIHZHZ KATANOMH

OIKONOMIKA AMNOTEAEZMATA 12M 2006

1. KAAAOI APAZTHPIOMNOIHZHZ

AvaAuon Evonoinpévmv NwARoenv

€ ex. 12M ‘06 % 12M ‘05
KaAAuvTika Eupeiag Aiavopng 87,37 18,82% 73,53
% MwAnoswv 39,15% 35,24%

Idionapaywyeva 60,10 20,23% 49,98
% MwANoswv 26,93% 23,95%

Alavepopeva 27,27 15,82% 23,55
% MwARoewv 12,22% 11,28%

Mpoidvra OikiaknG XpRong 83,17 9,43% 76,00
% MNwARoewv 37,27% 36,42%

Idionapaywpeva 78,63 8,38% 72,55
% MwANoswv 35,23% 34,77%

Alavepopeva 4,54 31,49% 3,45

% MwANoswv 2,04% 1,66%

MpoiodvTa Yyeiag & ®dpovridag 19,90 4,28% 19,09
% MNwARoewv 8,92% 9,15%

ZTPATNYIKEG ZUPHAYieg 32,74 -18,23% 40,04
% MwARcewv 14,67% 19,19%

ZuvoAikég MwAnoeig 223,18 6,96% 208,66




AvdAuon Evonoinpévmv Kepdwv npo TOKwv kai Popwv

€ ex. 12M ‘06 % 12M ‘05
KaAAuvTika Eupeiag Aiavopng 7,64 -7,76% 8,28
% EBIT 25,62% 29,42%
MepiBwplo 8,74% 11,26%
Idionapaympeva - Malaiég Xwpeg 10,00 23,74% 8,08
ISionapaympeva - Néeg X®peg -4,20 -0,85
ISionapaympeva 5,80 -19,82% 7,24
% EBIT 19,46% 25,71%
MepiBwpio 9,65% 14,48%
Alavepopeva 1,84 76,45% 1,04
% EBIT 6,16% 4,42%
MepiBwplo 6,73% 4,42%
Mpoiovra Oikiakng XpRong 7,58 5,69% 7,17
%o EBIT 25,41% 25,47%
MepiBwpio 9,11% 9,43%
Idionapaywpeva - Malaiég Xwpeg 7,53 8,66% 6,93
Idionapaympeva - Néeg Xwpeg -0,14 -0,05
Idionapaympeva 7,40 7,47% 6,88
% EBIT 24,81% 688,24%
MepiBwplo 9,41% 9,49%
Alavepopeva 0,18 -37,28% 0,29
% EBIT 0,60% 24,45%
MepiBwplo 3,95% 8,28%
MpoiovTa Yyeiag & dpovTidag 3,10 20,47% 2,58
% EBIT 10,41% 9,15%
MepiBwpio 15,59% 13,49%
ZTPATNYIKEG ZUHHAYiEG 11,50 13,52% 10,13
% EBIT 38,56% 35,98%
MepiBwplo 35,11% 25,29%
ZuvoAikO EBIT 29,81 5,92% 28,15
Mepi1Bwpio 13,36% 13,49%
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2. TEQIPA®IKH KATANOMH

AvaAuon Evonoinpévav NwAnosnv

€ ek. 12M ‘06 % 12M ‘05
EAAGOa 109,81 -4,74% 115,28
% MwAnocswv 49,20% 55,25%
MoAwvia 47,77 18,65% 40,26
Poupavia 32,25 12,26% 28,73
BouAyapia 14,14 24,39% 11,37
Seppia 7,47 27,88% 5,84
Toeyia 4,51 34,65% 3,35
Nnram 1,40 7,96% 1,30
NaAaiég Xwpeg 107,54 18,38% 90,84
% MwAnocswv 48,18% 43,54%
Oukpavia 0,47 111,47% 0,22
Toupkia 3,31 42,75% 2,32
Pwaia 0,67 0,00
Ouyyapia 1,38 0,00
Néeg X®peg 5,83 129,46% 2,54
% MwAnoswv 2,61% 1,22%
ZuVvOoAIKEG MwAROEIg 223,18 6,96% 208,66
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AvdAuon Evonoinpévmv Kepdwv npo TOKwv kai Popwv

€ ex. 12M ‘06 % 12M 05

EAAGSa 23,36 14,94% 20,32
MoAwvia 3,59 14,55% 3,13
Poupavia 3,88 12,14% 3,46
BouAyapia 1,18 29,30% 0,91
seppia 1,72 57,79% 1,09
Toeyia 0,29 420,36% 0,06
Nnram 0,17 58,79% 0,11

NaAaiég Xwpeg 34,19 17,57% 29,08

Oukpavia -1,00 294,52% -0,25
Toupkia -2,54 292,84% -0,65
Pwoaia -0,51 1613,09% -0,03
Ouyyapia -0,33 0,00
Néeg Xwpeg -4,38 371,48% -0,93

ZuvoAikO EBIT 29,81 5,90% 28,15

Abrva, 20-02-2007

O MPOEAPOS A5 O ANTIMPOEAPOS O OIKONOWIKOZ MEYOYNTH2 6 AIEYOYNTHS AOTIETHPIOY

FPHFOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ BAZIAEIOZ A. MEINTANHZ
AA.T. X 080619/03 AA.T. P 539590/95 A.AT. P 534498/94 AA.T. AB 656347/06



