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KATAZTAZEIZ ANNOTEAEZMATQN
(nood os Eupw)

OMIAOZ

ETAIPEIA

1/1-
31/03/2006

1/1-
31/03/2005

1/1-
31/03/2006

1/1-
31/03/2005

MwANoeIg

48.826.301,70

44.822.820,78

26.545.282,22

25.719.030,98

KooToc nwAnBévtwyv

24.779.544,78

23.425.353,12

13.444.373,21

13.432.763,35

MIKTO KEPBOC

24.046.756,92

21.397.467,66

13.100.909,01

12.286.267,63

Noina €ooda - €€0da

(kaBapa) 1.856.267,80 2.029.617,82 359.674,31 364.573,35
'E€00a nwAnoewv 16.786.552,85 15.117.526,59 8.343.291,19 7.877.886,08
"EE08A BI0IKNONG 3.468.347,41 2.764.672,86 1.892.428,55 1.456.924,79
KEpdn ekPeTaAAguong | 5.648.124,46 5.544.886,03 3.224.863,58 3.316.030,11
XpNUATOOIKOVOHIKO

KOOTOC (kaBapd) 455.345,05 -656.207,66 536.783,54 24.715,75
Ka@apa képdn npo

QoOpwWV 6.103.469,51 4.888.678,37 3.761.647,12 3.340.745,86
dOpo¢ €1000MUATOC 1.592.898,53 1.239.864,18 844.950,97 620.710,31
Avapaiopevol ®opol 64.876,25 68.833,39 47.283,87 67.840,44

KaB@apa képdn
nepIodou

4.445.694,73

3.579.980,80

2.869.412,28

2.652.195,11

KaTavepopeva og

METOXO0UG TNG UNTPIKAG

4.472.264,63

3.516.009,72

2.869.412,28

2.652.195,11

AIKQIQUATA peElowngiac

-26.569,90

63.971,08

0,00

0,00

Képdn kata PHeTOXN
nou avaloyouv OTOUG
HETOXOUG TG
HNTPIKAG yIa TV
nepiodo

0,12

0,09

0,08

0,07

- Baoika (o€ Eupm)




IXOAOrIZMOI (nooda o€ Eupw)

OMINOZ ETAIPEIA
31/3/2006 | 31/12/2005 | 31/3/2006 | 31/12/2005
ENEPIHTIKO
Mn kKukAopopoUvTa NepioucIaka 70.894.929,38 | 70.012.652,42 | 90.485.886,02 | 90.999.580,70

oToIXEIa

Evowpara nayia 44,031.303,32 44,788.257,74 37.391.553,15 38.066.277,03
AUNG NEPIOUTIOKA OTOIXEIO 29.569,00 0,00 0,00 0,00
AvaBal\dpeveG (POPOAOYIKEG 3.375.146,36 3.442.212,79 3.277.248,87 3.324.532,83

anaitnoeIg

EnevdUOEIG OE GUYYEVEIC EMIXEIPNOEIG

23.144.504,44

21.406.994,63

49.569.581,49

49.361.268,33

NoINEG PaKPOMNPOBECEG aNaITHOEIG

314.406,26

375.187,26

247.502,51

247.502,51

KukAo@opoUvTa nepIouciakd
OTOIXEIO

148.021.073,84

147.546.387,18

99.195.660,00

93.882.010,43

Anob&para

43.749.847,94

40.036.691,78

21.501.798,83

17.841.350,05

Anatnoeig and neAaTeg 71.752.305,20 73.424.196,88 54.426.867,13 48.203.450,40
NOINEG anaITioeig 8.954.349,38 6.828.142,79 8.213.254,76 5.983.963,65
Tapeiakd diabéaipa kar iIcoduvapa 23.204.456,98 26.418.780,88 14.635.922,91 21.147.459,11
MetaBaTikoi Aoy .evepynTIkoU 360.114,34 838.574,85 417.816,37 705.787,22

Z0volo EvepynTikoU

218.916.003,22

217.559.039,60

189.681.546,02

184.881.591,13

IAIA KE®AAAIA
MeToxwV THG MNTPIKNG

METOXIKO KEPAAQIO 57.220.410,00 57.220.410,00 57.220.410,00 57.220.410,00
AnoBepaTikd unép To ApTio 38.750.355,98 38.750.355,98 38.750.355,98 38.750.355,98
AnoBeparika -2.186.125,43 -826.736,28 -2.186.125,43 -826.736,28
Képdn (ZnHIEC) &IG véov -28.718.755,64 | -34.214.587,90 | -42.562.697,64 | -46.003.159,47
Melownoiag: 2.052.700,08 1.848.607,24 0,00 0,00
Z0volo Idinv Kepalaiwv 67.118.584,99 62.778.049,04 51.221.942,91 49.140.870,23
YMNOXPEQZEIZ

MakponpOBETHEG UNOXPEWNTEIG 20.853.326,39 | 98.317.624,19 | 19.783.237,42 | 105.169.867,03
Adveia 15.300.000,00 92.800.000,00 15.300.000,00 92.800.000,00
AvaBaMéuevsq (POPONOYIKEG 21.170,86 23.360,95 0,00 0,00
UMNOXPEWTEIG

MpoBAEWEIG yIa NAPOXEG OTOUG 2.384.931,84 2.384.931,84 2.239.782,19 2.239.782,19

gpyaldpevoug petd Tnv €€0do and
TNV unnpeoia

MpoBAEWeIC kal AoInég
HakponpoBETEG UNOXPEWTEIG

3.147.223,69

3.109.331,40

2.243.455,23

10.130.084,84

BpaxunpOBEeCEG UNOXPEWTEIG

130.944.091,84

56.463.366,37

118.676.365,69

30.570.853,87

MpounBeuTEg

33.697.017,50

38.289.812,11

24.348.131,03

25.012.793,12

NOINEG UNOYXPEWTEIG 2.384.329,02 4.480.091,54 10.034.322,57 2.672.488,19
®OpoG £1000NATOG Kal Aoinoi (popol 4.246.129,18 3.297.113,99 3.113.570,57 2.044.749,80
NANPWTEOI

Adveia 81.839.224,20 7.814.499,80 75.500.000,00 0,00
MertaBarikoi Aoy. nadnTikoU 8.777.391,94 2.581.848,93 5.680.341,52 840.822,76

Z0volo Idinv Kepalaimv kai
YnoxXpewoswv

218.916.003,22

217.559.039,60

189.681.546,02

184.881.591,13

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN




OMIAOZ ETAIPEIA
01.01-31.03-
2006 01.01-31.03-2005 | 01.01-31.03-2006 | 01.01-31.03-2005
Képdn npo @dpwv 6.103.469,51 4.888.678.37 3.761.647,12 3.340.745,86
MpogapoyEg yia :

- AnooBéoeig nayiwv oToIXgiwv 888.324,04 983.956,14 537.714,81 561.005,54
- NpoBAeyeic 4.623.378,06 214.628,48 4.580.056,86 1.278.795,53
- ZuvaA\aypaTikEG dlagopég -161.545,99 -25.991,04 -159.945,99 -25.991,04

- AnoTeAéopata (€00da, £€0da, kEpdN, {nuiecg)
ENEVOUTIKAC SpaoTnpidTnTaC -1.352.248,42 -1.994.398,10 -1.302.647,21 -1.039.662,76
- XpewoTikoi TOkol & guvaen £Eoda 1.030.065,28 1.397.099,48 899.025,58 1.145.648,46
0,00 0,00
0,00 0,00

MA&ov / Meiov NPooapUoYES yia HETABOAEG
Aoyaplaouwyv KeQaAdiou Kivnong

Meiwaon (abgnon) anoBspatwv

-3.713.156,16

-5.112.394,95

-3.660.448,78

-2.297.898,29

Meiwaon (abgnon) anarrmoswy 84.926,60 1.350.328,48 -8.164.736,99 -1.142.830,60
AUEnon (peiwon) unoxpewocwy (NAnv Tpanelwv) -5.185.972,64 2.062.021,33 -1.086.675,73 4.337.545,38
Meiov :

XpewaTikoi ToKol & guvagn) £€oda kataBAnueva -671.812,67 -3.349.618,12 -540.772,97 -3.349.618,12
KataAnuévol gopol -747.392,83 -1.913.736,47 -238.314,17 -1.179.754,98
KAOAPEZ EIZPOEZ (EKPOEZX) AEITOYPIIKQN

APAZTHPIOTHTQN (a) 898.034,78 -1.499.426,40 -5.375.097,47 1.627.984,98

TAMIAKEZ POEZ EMENAYTIKQN
APAZTHPIOTHTQN

AnoOKTNOn BuyaTpIkWyY, GUYYEVWY, KOIVOMPAgImv Kai

Aoinov enevdUoswv 2.711.091,42 -152.312,45 4.424.257,07 -6.105.425,19
Ayopa evoopatwy & alAwv nayiwv nePIoUCIaKmY

OTOIXEIWV -271.322,17 -506.671,59 -250.292,56 -409.014,29
Eionpa&eig and nwAnoeig evowpatwy & atAwv nayiwv

MNEPIOUTIAKWY OTOIXEIWY 11.840,34 2.038.265,06 11.840,34 4.554.533,82
TOoKoI EIONIPAYXOEVTEG 50.789,80 130.701,45 1.188,59 130.701,45
MepiopaTa elonpaxBévra 239.642,51 0,00 239.642,51 0,00

KAGAPEZ EIZPOEZ (EKPOEZ) ENENAYTIKQN
APASTHPIOTHTQN (B)

2.742.041,90

1.509.982,47

4.426.635,95

-1.829.204,21

XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Eionpageic and avgnon peToxikou KepaAaiou

Eionpdeig and ekdoBévTa / avaAngBevTa kepdAaia 75.500.000,00 418.595,34 75.500.000,00 281.470,44
ESopAfoeIC Saveiwv -78.975.275,60 -103.205,35 -77.500.000,00 0,00
EE0(AN0EIG UNOXPEWTEWV anod XPNUATODOTIKEG

pioBwoelg (xpeoAuaia) -66.012,63 -66.012,63
MepiopaTa nAnpwBévra -19,30 0,00 0,00 0,00
KAGAPEZ EIZPOEZ (EKPOEZ)

XPHMATOAOTIKQN APAZTHPIOTHTQN (y) -3.475.294,90 249.377,36 -2.000.000,00 215.457,81
AUEnon / (peiwon) diabeoiywy (a+B+y) 164.781,78 259.933,43 -2.948.461,52 14.238,58
Tapeiaka diabéaiya & 1008Uvapa vaping nepiodou 9.899.595,56 7.005.034,80 4.635.456,79 2.893.094,00
Tapeiaka diabéoipa & 1I00dUvapa AfEnG nepiodou 10.064.377,34 7.264.968,23 1.686.995,27 2.907.332,58

ZTOIXEIA KATAZTAZHZ METABOAQN KAOGAPHZ OEZHZ NEPIOAOY




(Ta nooda ival ekppaopéva o Eup®)

0 OMINOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/03/2006 31/3/2005 31/03/2006 31/03/2005

Ka®apn 6£on évap&ng nepiodou
(01/01/2006 ka1 01/01/2005
avTioToixa)

62.778.049,04

36.637.084,56

49.140.870,23

30.180.873,23

KEpdn/ ({npiec) nepiodou PETA and
poépoug

4.445.694,73

3.579.980,80

2.869.412,28

2.652.195,11

67.223.743,77

40.217.065,36

52.010.282,51

32.833.068,34

AUEnon/ (peiwon) HETOXIKOU KEPAAdiou

Meiwon anoBspaTikoU unép To apTio
ano anopp. eTalpei®v ap6.29 N
3091/2002

Avanpooapuoyn aKiviiTowv

Ka@apo €1003npa karaxwpnpévo an'
€uBciag oTnv kaBapn B£on

-105.158,78

-712.499,19

-788.339,60

-38.850,60

AYOPEG 13iWV HETOXOV

0,00

0,00

0,00

0,00

KaBapn 6£on ARENG nepiodou
(31/03/2006 ka1 31/03/2005
avTioToixa)

67.118.584,99

39.504.566,17

51.221.942,91

32.794.217,74

A. TevikéG nAnpo@opisg yia Tnv ETaipeia kai Tov ‘OpiAo

H etaipeia «[P. ZAPANTHZ A.B.E.E. ANQNYMH BIOMHXANIKH — EMMOPIKH ETAIPEIA KAAAYNTIKQN — ENAYMATQN —
OIKIAKQN KAI ®APMAKEYTIKQN EIAQN» pe Tov Siakpito TiTho «[P. ZAPANTHZ A.B.E.E.» (ee€nc n «ETaipeia» 1 n
«MnTpIKNA») Kal ol BuyaTplkéG TNG (EPEENG o «'OpIAoG») dpacTnpionoloUvTal OTo XWPO TNG NApaywyns, €unopiag kal
OlavopnG KaAUVTIK@V, OIKIGK®V Kal @apuakeuTikav €dwv. H Etaipeia kal o ‘'Opihog €xouv Tnv €dpa Tng oto Anuo
Auapouaiou, atnv 006 Apapouaciou — Xahavdpiou 26, kal anacxoAoUv 1.500 atopa oTov OIAO Kal 665 aTn PNTPIK .

O1 YETOXEG TNG ETAIPEIAC €ival EI0NYPEVEC 0TV KUPIA ayopd Tou XpnuaTioTnpiou ABnvav.
01 oIkoVOpIKEG KaTaoTdoelg TG ETaipeiag kal Tou OpiAou yia Tnv nepiodo nou €An&e oTig 31 MapTiou 2006 eykpiBnkav yia
dnuooiguon Pe anogacn Tou AloiknTikoU ZupBouAiou oTig 25-04-2006.
01 BuyaTpikeg eTalpeiec ol onoieg NEPIEARPONOAV OTIG ENICUVANTOUEVEG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG Tou OiAou

neplypdgovtal otn onpeiwon B (ii).




B. Kup10TEpEG AOYIOTIKEG APXEG NOU XPNOIMONOIEI 0 OHIAOG

01 kUpieg AOYIOTIKEG apXEC Mou UIOBETABNKAV kaTa TNV MNPOETOINACIa TWV EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWV
avaAlovTal NnapakaTw:

i) Baon npoETOINACiag TWV OIKOVOHIK®OV KATACGTAGEWV

01 evOIQPETEC OIKOVOUIKEG KaTAOTACEIG Ol onoieg eival cUPPwveC Pe To A.A.M. 34 €ouv eTolyacTel olpgva Pe Tnv apxn
TOU 10TOPIKOU KOOTOUC, EKTOC ANO TNV AnoTiUNon OUYKEKPIJEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl NABNTIKOU OE TPEXOUOEC
agieg, kal Bacel TNG apxng TNG CUVEXIONG TNG AeIToupyiag Tou OpiAou.

01 KaTaoTAoEIC £xouv ouvTaxBei oupPwva Ye Ta Aigvry MpoTuna Xpnuatoolkovouiknc MAnpo@opnong (AMXIM) nou €xouv
€kdoBei and To ZupBoUAio AleBvawv AoyioTikwv MpoTunwv Kal Alepunveiec nou ekddBnkav and Tn Moviun Emitponn
Algpunvel®v kal Ta onoia &xouv UloBeTnBei anod Tnv Eupwndikr) ‘Evwon.

H ETaipeia ouvETAEE yia NpwTN Popa NANPEIC OIKOVOUIKEG KATAOTACEIG OUN@®VA We Ta AMXI yia Tn xprion nou €Ange Tnv
31 Aekeyppiou 2005. Aev unapyouv MpdTUNa Nou va €xouv epappocBei npiv TNV nUepounvia &vapéng Tng epapuoyrg
TOUG,

O! eVOMOINUEVEG AUTEG KATAOTACEIC €ival BACIOPEVES OTIC OIKOVOUIKEG KATAOTACEIC Nou KaTapTilel 0 'OpIAoG oUPpWVa e
Tov EMA\NVIkO Epnopikd NOPo, NpooapUoopEVEG E TIG KATAANAEG EEWAOYIOTIKEG EYYPAPEG NPOKEINEVOU Va evappovioBouv
pe Ta AMX.

H nposToIyacia Twv OIKOVOUIKWY KATAOTACEWV OUPPWVA HPE TIC YEVIKA ArNOJEKTEC AOYIOTIKEC APXEG ANAITE TN XpnHon
EKTIUAOEWV Kal UNoBETEWVY Nou ennpealouv Ta unoAolna Twv Aoyaplacpwv evepynTikoU Kal naénTikou, Kal yvwaTonoinon
TWV EVOEXOUEVWV OTOIXEIWV EVEPYNTIKOU KAl N@BNTIKOU KATa TNV nUEPOpnvia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWY,
Kabwg kal Ta napoucialopeva €00da Kal €600a kATA TIC UNO €EETAON XPNOEIC. AV KAl Ol GUYKEKPIPEVEG EKTIUNOEIG €ival
BACIOPEVEG OTIC BEATIOTEC YVWOEIG TNG Aloiknong (Tou Opihou), Ta NpayuaTikd anoTeAéopata evOEXeTal TENIKA va
JlIaQEPOUV aNo TIG EKTIUNOEIG AUTEG.

ii. Evonoinon

(1) Baon Evonoinong

O1 EVOMOINMWEVEG OIKOVOUIKEG KATAOTACEIG amnoTEAOUVTAl aAnd TIG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG Kal Twv
BuyaTpikWV ETAIPEIOV TNG. ZTOV NAPAKATW Mivaka napoucialovral ol BuyaTpiKEG ETAIPEIEG MOU MNEPIANPONKav oTnv
evonoinan, n pEBodOG evonoinong, HE Ta OXETIKA NOCOOTA CUUKETOXNG, N dpacTnpIoTNTa KABe BuyaTpIKrG KaBwG Kal TIG
QVENEYKTEC (POPOAOYIKEG XPIOEIG.



AOMH TOY OMIAOY
ETAIPEIA EAPA r:\?’leo!zl-lr!o Egl\zdggg 2YNOAO ‘%
ZYMMETOXHZ ZYMMETOXHZ I —
MEOOAOZ NAHPOYZ ENONOIHZHZ
K.OEOAQPIAHZ AE EANAAA 50,00% 0,00% 50,00% 2004-2005
OTO TOP OOD BOYAIAPIA 0,00% 25,50% 25,50% 1999-2005
ZT.NAPOZ AE EANAAA 86,60% 0,00% 86,60% 2002-2005
GRECOVETE.N.E EAAAAA 1,65% 85,16% 86,81% 2005
VENTURES AE EAAAAA 70,00% 0,00% 70,00% 2003-2005
GR SARANTIS CYPRUS LIMITED KYMPO 100,00% 0,00% 100,00% -
BRIARDALE SERVICES S.A ISLE OF MAN 0,00% 100,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYAIAPIA 0,00% 100,00% 100,00% 1999-2005
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% 2005
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2005
SARANTIS L.T.D BELGRADE 2EPBIA 0,00% 100,00% 100,00% -
SARANTIS SKOPJE L.T.D 2KOIMMIA 0,00% 100,00% 100,00% -
SARANTIS POLSKA S.A MOAQNIA 0,00% 99,40% 99,40% 2005
LINCO L.T.D MOAQNIA 0,00% 99,40% 99,40% 2005
NET WEST POLAND S.A MOAQNIA 0,00% 99,40% 99,40% 2005
SARANTIS CZECH REPUBLIC sro TZEXIA 0,00% 99,40% 99,40% 2005
VENUS S.A AQY=EMBOYPIO 0,00% 100,00% 100,00% -
ZETA AE EAAAAA 0,00% 100,00% 100,00% 2005
ZETA FIN LTD KYNPO> 0,00% 100,00% 100,00% 2002-2005
WALDECK LIMITED KYMPOX 0,00% 100,00% 100,00% -
ZETA COSMETICS LTD KYMPOX 0,00% 100,00% 100,00% 2002-2005
SARANTIS ANADOL SA TOYPKIA 99,98% 0,00% 99,98% -
SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00% 100,00% -
SARANTIS UKRAINE S.A QOYKPANIA 100,00% 0,00% 100,00% -
MEOOAOZ KAGAPHZ OEZHZ
K.N.MAPINOMOYAOZ AE EANAAA 49,00% 49,00% 2003-2005
ELCA COSMETICS LTD KYNPOz 0,00% 49,00% 49,00% 2001-2005
ESTEE LAUDER HELLAS AE EANAAA 0,00% 49,00% 49,00% 2001-2005
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% 2001-2005
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2005

(2) Guyarpikeg eTalpeieg

O1 BuyaTpikéG €ival eMIXEIPNOEIG NAVW OTIC OMOIEG AOKeiTal EAeyxog and Tnv pNnTPikA. H Unap&€n Tuxov duvnTikwv
JIKaIWPATWY YAPOU TA onoia €ival aoknoida KaTa Tov

¥Xpdvo oUVTAENG TWV OIKOVOUIK®WY KaTaoTacewv, Aappaveral undyn NPOoKeEIPEVOU va OTOIXEIOBETNOEN av N UNTPIKN AOKEI
Tov €Aeyxo eni Twv Buyatpikwv. O1 BuyaTpikeG evonoloUvTal NARPwC (oMK evonoinan) nAnv duo (M. MAPINOMOYAOZ
A.E. kar ELCA COSMETICS L.T.D) pe TIg BuyaTtpikéc ESTEE LAUDER HELLAS AE , ESTEE LAUDER BULGARIA IM
COSMETICS S.A, ol onoieg evonoloUvTal e Tnv PHEBodo Tng kabapng B€ong.



H xpnoiyonoloupevn AoyioTikr HEB0SOG yia Tnv evornoinon eival n péBodog ayopdc. To kGOToG andKTnong KIag BuyaTpIkig
gival n ethoyn afia Twv MNEPIOUCIAKWVY OTOIXEIWV MOU dOBNKAv, TWV CUUHETOXIKWV TITAWV Mou €kdOBNKav Kal Twv
UMOXPEWOEWY NMOU avaAnginkav kata Tnv nuepounvia Tng avralhayng, NAEov Tuxov kOOTOUG Aueoa enippINTEOU OTNV
ouvalAayr). Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIG Kal EVOEXOMEVEG UMOXPEWOEIC NMOU ouvioToUV Hia
EMIXEIPNMATIKA €vonoinon anoTIg@vTal KaTd Tnv anoktnon oTIC €UAoyeC afieG Toug avegapTrTwg TOU MocooTou
oupdeToxXnG. To népav TnG eUAoyNG a&iac Twv eni PEPOUG OTOIXEIWY MOU ANoKTABNKAV, KOOTOC, KATAXWPEITAl WG unepagia.
Av TO OUVOAIKO KOOGTOG TNG AMNOKTNONG €ival JIKpOTEPO and Tnv eVAoyn a&ia Twv eni PEPOUG OTOIXEIWV NOU AMNOKTABNKAVY,
n dlagopd kaTaxwpeital aueca oT’ anoTeAéopara.

AIETAIPIKEG OUVAAAQYEC — AIETAIPIKA UMOAOING KAl anpayparonoinTa kEpdn and ouvaAAayeg PETAEU TwV ETAIPEIWV TOU
opihou Olaypdgovtal. O anpayyaTonointeg {nuiEG, OlaypagovTal epooov dev undpxel &vOeliEn anopeinong, Tou
METABIBACOEVTOG NEPIOUTIAKOU OTOIXEIOU.

iii) AnoTipNON CUPHETOXWV — XPEOYPAPWV

a) H eraipeia anoTiyd TIC OUUHPETOXEC OE BUYATPIKEC KAl OUYYEVEIG EMIXEIPNOEIC OTNV a&id KTNOEWG WEIOV TUXOV
ArnopEIROEIG.

B) EnevdU0sIG o0 XpeOypapa Kai HETOXIKOUG TiTAOUG

‘OA\a Ta XpnUATOOIKOVOUIKA OTOIXEId anoTipwvTal apxXika oTnv agia KTAong Toug .

Me Baon To AAM 39, Ta XPNUATOOIKOVOUIKA OTOIXEIQ €KTOG Twv €nevOUOEWV O BUYATPIKEG, OUVOEDEUEVEG Kal
kolvonipagieg, TagivoyolvTtal o€ pia and TIC NapakaTw katnyopieg (a) diabéaipya npog nwAnon, (B) XpnHATOOIKOVOUIKA
oToixeia anoTipwyeva o€ €UAoyn afia peow anoteheopdtwv, (y) dlakpatnBevra €wg Tnv AREn kal (O) odvela kal
EI0NPAKTEES agEC,

0 'OpiAog Ta&ivopei TIC enevOUOEIG O PETOXIKOUG TITAOUG O€ pia and TiC npwTeg SUO KATNYOPIES.

H perayevéoTepn anoTipynon TV XPnUATOOIKOVOUIKWV OToIXEiwv €Eaptatal and Tnv Ta&ivounon Toug. O1 enevdloelg
dl1aB€0IUeC NPOC NWANCN Kal Ta XPNMATOOIKOVOUIKA OTOIXEId 0f €UAOYEG QEieC PEOW ANOTEAEOPATWY AMOTIUWVTAl OF
€Uhoyn atia. Képdn N Cnuiec and Tnv anoTipynon enevoUcewv dIaBEoIJwy npog nwAnon (gEaipoupevav Twv (NHIGV
anopeinong) kataxwpouvtal aneubeiag otnv kabapn Béon o€ 101aiTEPO AnNoBEPATIKO PEXP! TNV NWANCN TOUC, OMNOTE Td
owpeupéva képdn / Inuieg Ta onoia €ixav kataxwpnBei oTnv kabapn Béon avayvwpilovtal oTa anoTeAéopaTta Xpriong.
KEpdn N {nuieg and TNV anoTipnon XpnuUaTooIKOVOUIKWY OTOIXEIWY anoTIJOPEVWY O eUAOyN agia PECW anoTEAEOUATWY
avayvwpidovtal oTa anoTeAéoaTa Xpnone.

01 enevdloelg dlakpaTnBeioeg Pexp! TN AMEN anoTigavTal oTo kaBapd avandoBeoTo KOOTOG XpNolonol®vTag Tnv YeBodo
TOU NpayuaTikoU €MITOKIOU Kal Ta OYETIKA aNOTEAEOPATA TNG NPOeEOMANONG avayvwpidovral oTnv KataoTaon
anoTeAeopaTwv PEow TnG diadikaciag andoBeonG f kaTd TNV eknoinon.

iv) MeTarponi §EVwV VOHIOHAT®V

(1) Nouiopa pérpnong kar avapopac

To vopiopa PETPNONG Kal avagopac Tou Opidou and Tnv 1 Iavouapiou 2002 eivai To Eupw, katd ouvéneid ol
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG NapoucialovTal o€ Eupw (€), To vOUIoPa anoTipnong TngG UNTPIKAG €Taipeiac.



(2) ZuvaAlhayeg kai undAoina

01 ouvahhayeg oe &vo vopiopa petatpénovral o€ Eupw Bacel Twv 100TIHIOY Mou IoxUouv Katd TIG NUEPOUNVIEC TwV
ouvalayav. O1 anaiTnoelg kal UMOXPEWOoel O &vo VOPIoNa KaTd Tnv nuepounvia oUVTagng TwV OIKOVOUIKQV
KATaoTAoEwv NpooapudlovTal WOTE va avTavakAoUV TIG GUVAANAYHATIKEG I00TIMIEG TNG NUEPOMNViag aUvTagng. Ta kEPDN
Kal ol {nuieg Nou NPOKUNTOUV and TETOIEG OUVAAAYEG (kal and Tn PETATPONI OTOIXEIWV TOU evepynTikoU Kal NnaénTikoU
EKQpPaAoeva o EEvo vopiopa) avayvwpidovral oTnv KatdoTaon anoTeAEoUATWY, EKTOC OTav KaTaxwpoUvTal oTnv kadapn
B€0n w¢ avayvwpIoPEVES aVvTIOTABUIOEIG TAPEIQKWMY POWV.

(3) ETaipeieg Tou Opilou

H PETATPONI TWV OIKOVOUIKWY KATAOTAOEWV TWV ETAIPEIQV TOU OUIAOU 01 0Onoieg €xouv SIAPOPETIKO AEITOUPYIKO VOUIOUd
ano Tnv PnTpIkn yiverar wg &nge:

- Ta nepIOUCIaKd OTOIXEIQ KAl UMNOXPEWOEIC PETATPENOVTAI YE TIG ICOTIYIEG MOU UNAPYXOUV KATA TNV NUEPOUNvia Tou
I00AoyIouoU.

- Ta idla kePAAQIa PETATPENOVTAI HE TIG ICOTIMIEG MOU UNAPXAV KATA TNV NUEPOUNVIA Mou NPoékuyav.

- Ta €00da kal Ta €€00a PETATPENOVTAI E TIC HECEG IOOTIMIEC NEPIODOU.
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O! NpokUNTOUCEG OUVAAAYUATIKEG JIAPOPEG kKaTaxwpouvTal o€ anoBePaTIkO Twv 1I8iwv Kepalaiwv kal YeTapépovTal oT
anoTeAEOPATa PE TNV NWANCN TWV ENIXEIPHOEWY AQUTWV.

H unepa&ia kal ol Npooappoyeg Twv EUAOYWV agiwv Nou NPOKUNTOUV and Tnv anokTnan OIKOVOUIK®MY HovadwV eEWTEPIKOU
METATPENOVTAI UE TIG IOOTIHIES TNG NUEPOUNVIAG ICOAOYIOUOU.

v) EVO®MATEG NAYIEG AKIVNTOMNOINCEIG

Ta akivnta (ynneda, kTipia) anoTiywvral otnv €0Aoyn a&ia Twv, n onoia dievepyeital kGBe Tpia TouAaxioTov Xpovia Kal
yivetal and ave&apTnToug ekTIUNTEG. AUENOEIC oTnv AoyIoTIKA afia Twv avwTépw akIVATOV Nou npokUnTouv and
avanpooappoyec otnv €UAoyn afia kataxwpouvtal o€ anoBeuaTikd Twv 1SiwV KePaidiwv. Meiwaoelic otn AoyIoTIkn agia
(EPOVTAl O pEiWON Tou anoBepaTikoU pPOOOV OTO napeABdv e€ixe oxnuaTioBei TETOI0 anoBepatikd yia 1o idio
MepIOUOIako aTolxeio. Meiwoelg TNG agiag népav Tou anoBepaTikoU KaBwe Kal PHEIWOEIG 0TNV AOYIOTIKN afia NEPIOUTIaKWY
oToIXeiwV yia Ta onoia dev UNApXel AanoBePATIKO avanpooapuoynG, KaTaxwpeital o1’ anoTeAéouaTa wg £6080.

Ta oikoneda dev anooBevovral. O1 anooBEoel Twv GAWV OTOIXEIWY TWV EVOWUATWV Nayiwv unoloyilovTalr Ye Tnv
oTaBepn pEBOSO péoa aTn WPEAIUN {wr) TOUG NoU £XEl WG EENG:

KTipia 25-60 'ETn
Mnyx/Ta, 8-10 'ETn
MeTap. pEoa 5- 9 'ETn
'EmnAa kai Aoin. g&on. 3-5 'ETn

Ta Aoin@ evomparta nayia anoTipwvTal oTo KOOTOG KTAOEWG peiov TIG anooBeoelg. To KOOTOG KTHOEWS NEPIAAUBAVEl OAEG
TIC dueoa enippINTEEC dANAVEG yid TNV andKTNoN TwV OTOIXEIWV. To KOOTOC Pnopei eniong va nepiAaupavel kEpdn f {nuieg
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ano avTioTadpion Tou cuvaAaypaTikoU KIvOUVOU KaTd Tnv ayopd auTwv TwV OTOIXEIWV Ta onoia eixav kataxwpnbei o€
anoBepaTikd TV 1I8iwV KEPaidiwy.

0! €NIOKEVEG Kal OUVTNPNOEIG KaTaxwpoUvTal oTa €50da Tng Xprong nou npaypaTonololvTal. ZNUavTIKEG JETAaYEVEDTEPEC
NPOCONKEC Kal BEATIMOEIC KEPAAAIONOIOUVTAI OTO KOOTOG TWV OXETIKWV NAyiwv EPOooV Npooau&dvouv Tnv wPeNipn {wn n
Kal TNV Napaywyikn duvapikdTnTa Tou nayiou r) HEI®VOUV To KOOTOG AEITOUpYiag Tou.

O1 unoAgigpaTikeG agieg kal of WEENPEG {WEG TWV EVOWUATWV nayiwv UnOKeEIvTal OE enaveEeTaon o€ KABE €TNOIO
ICOAOYIOUO.

‘'OTav ol AoyioTikéEG afieq Twv EVOWPATWV nayiov ungpBaivouv Tnv avakTnolun afia Toug, ol diapopég (anopeinon)
KaTaxwpouvTal wg €€0da 0Ta anoTeAEoUaTa.

KaTta Tnv anooupon n nwAnon KAanoiou MNePIOUOIakoU OTOIXEIOU, TO OXETIKO KOOTOG KAl O OWPEUUEVEG AMOOREDEIC
dlaypagovTal and Toug avTioTolxoug AoyaplaoyoUg Tn Xpovikn nepiodo Tng anodoupong f TNG NWANCNG Kal Ta OXETIKA
kEPON N {nuieg avayvwpilovTal ota anoteAéopata xprong. ‘OTav Ta anocupdyeva f NnwAoUueva evompata nayla Exouv
anoTiunBei oTIg elAoyeC a&ieg Toug, To TUXOV anoBeuaTikd avanpoodpuoyng Nou undapyel oTa idla kepdhala katd Tnv
anooupon n NWANON, YETAPEPETAI OTA KEPDN EIG VEOV.

(ZxeTIkoi nivakeg oTIC oeNIOEG 28-32)

vi) Anopgiwon agiag NEPIOUCIAK®OV OTOIXEIWMV EVEPYNTIKOU

01 evowpaTeg akivnTonolnoelg e€ertalovral yia meavr Inuia anousi®oews, ONoTe YeyovoTd 1 AAAAYEC OTIC NEPIOTATEIC
deixvouv OTI N AOYIOTIKN a§ia TouG PNopei va pnv €ival avakThoiun. OnoTednnoTe N AoyIOTIKNA a&ia KAnolou NeEPIOUCIaKoU
oTolxeiou unepPaivel To avakTnolpgo nogd Tou, n avrioToixn (NUId anopeiwong Tou, KATAaXwpEiTal oTa anoTeAéouaTa
xprione. H avaktioiyn a&ia evdg nepiouciakol oTolxeiou ival To PeyaAUTEPO Nooo PETAEU TNG EKTIHWPEVNG KaBapng TIKNAG
nwAnong kai TngG a&iag xpnoewg (value in use). Kabapr| agia nwAnong Bswpeital N €PIkT Npdoodog anod Tnv NWANCNH evog
NepIOUCIAKOU OToIxElou oTa nAdiola piag apgoTepoBapolc ouvalhayng oTnv onoia Ta PEPN €Xouv MANPN yv@on Kal
NPooYXWPOUV OIKEIOBEAWG, KETA and Tnv agaipeon kabe npdobBeTou duecou kOOToug OIABECNG TOu MEPIOUCIAKOU
oToixeiou, evw, a&ia ev xpnoel €ival N napouoa agia TwV eKTINOPEVWV PEANOVTIKQV TAPEIKWY POWV MOU aVvaueveTal va
npaydaTonoinBolv and Tnv OUVeEX XPRon &vOG MePIoUcIiakoU OTolxeiou kal and Tnv OIdBeor Tou OTo TEAOG TNG
EKTIHOPEVNG WPENUNG {wnG Tou. Av pia enixeipnon Oev €xel Tnv duvaToOTNTA VA EKTIKACEl TO AVAKTHOIPO Noocd evoq
neplouciakoU oToIXEiOU yia To ornoio undpyel €vOeIEn anopeiwong TnG a&iag Tou, TOTE NPoodiopilel TO AvakTroIho Nocd
TNG Hovadag nou dnUIoUPYEl TAPIAKEG pOEC OTNV OMoia avrkel To NEPIOUCIAKO OTOIXEIO.

AvTiAoyiopdg Inuidg anopeiwong TnG agiag NepPIoUCIAKWY OTOIXEIWV Nou AoyioBnke o€ nponyoUpeva €Tn, yiverar pova otav
UndpyouV IKaveg evOEIEEIC OTI N AnopEiwon auTr] Oev UNAPXEl NAEOV N €xel PEIWOEL. ZTIC NEPINTWOEIC AUTEG O AVOTEPW
avTiAoyIopog avayvwpiletal wg €00d0.

H Aioiknon ekTipa 611 dev undapxel Béua anaiwong Tou nayiou €€onhioyol Tng ETalpeiac kal wg ek ToUTou Oev EXel
npayuaTonolroel unoAoyIopd TWV avakThoIHWV NOoWV TWV NEPIOUCIAKWY TNG OTOIXEIWV.

vii) Ano@spara

Ta anoBgpaTta anoTipwvTal oTnv XapnAoTepn afia peTafl KOOTOUC KTHOEWG Kal kabapnc peucTtonoinoiung agiac. To
kboTOG npoodiopileTal pe TNV PEG0dO Tou PECOU OTABMIKOU KOOTOUG To KOOTOC TWV ETOIMWV NPOIOVIWV Kal TV
NUITEA®V anoBepdTwv NePINAPBAveEl TO KOOTOG TWV UNIKWY, TO APECO EPYATIKO KOOTOG Kal avahoyia Tou yevikoU koivou
kdoTou¢ napaywync. Kootog daveioyoU Oev nepIAAUBAvETal OTO KOOTOG KTHOEWG Twv anoBepdtwv. H kabapn
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peucTonoIfoIun afia ekTipatal pe Bdon TIG TPEXOUOEG TIYEG NWANONG TwV aAnoBeudTwv oTa nAgiola Tng ouvnoug
dpacTnPIOTNTAG APAIPOUPEVWV KAl TWV TUXOV €E0OWV NMANCNG OMOU CUVTPEXE! NEPINTWON.

(ZxeTIkOG nivakag oTn oehida 16 )

viii) AnaITioeIg and neAaTeg

O1 anaiThoelig and neAdTeC kataxwpoUvTal dpyika oTtnv eUAoyn afia TouG kal WETAyeEvEOTEPA AMOTIMWVTAlI OTO
avanooBeTTo KOOTOG WE TNV XPNAON TOU MPAypaTikoUu €MITOKIOU, apaipOUPEVMV Kal TwV {NUI®V anopeinong. O1 ZnuiEg
anopeinong (anwAeieg and eniopaleic anaitroeig) avayvwpidovTal éTav undpxel avTiKEIPeVIKT anodeagn ot o duIAog dev
gival oe Béon va eionpa&el 6Aa Ta nood nou ogeilovral Ye BAon Toug oupPaTikouc Opouc. To Modd TnG {nuidag
anopeinong eival n diagopd WETAEU TNG AoYIOTIKNAG afiac Twv anamhoswv kal TG napolods a&iag Twv EKTIHOUEVOV
MEAOVTIKDV TAUEIGKWV powV, MNPOEEOPAOUUEVWY HE TO MPAyMATIKO €MTOKIO. To Mood TnG {nuIAag anopeinong
KaTaxwpeital wg €£0d0 0Ta anoTeAéopaTa.

(ZXeTIKOI Nivakeg OTIG OENIdEG 16-17)

ix) Tapeiaka diab£oipa kal I00d0vapa

Ta Tapeiaka diabeoiya kal Tapelaka 100duvapa nepIAapBavouy Ta PETPNTA, TIG KATABEDEIC OWEWG Kal TIG BpaxunpOBeoEC
MEXP! 3 MRveg enevOUOEIC, UYWNANG pEUCTONOINCIKNOTNTAG Kal XaunAou piokou.

(ZXeTIKOG nivakag oTn oeAida 18)

x) MeToxiko KepaAaio

Ol KOIVEC OVOMAOTIKEG JETOXEG KATATACCOVTAl OTa idla KepaAaia.

(EXETIKOG nivakag oTn oeAida 27)

xi) Adveia

Ta daveia kaTaxwpouvTal oTnv €UAoyn a&ia Toug. MeTayevéoTepa anoTIYWVTAl GTO avanooBeoTo KOOTOG e TNV XPRon
TOU npayuaTikoU eniTokiou.

H Aioiknon Tou Opilou Bewpei OTI Ta eNITOKIQ Nou kaTaBalhovTal o€ oxéon Pe Td ouvapBevTa daveia 1I00duvapolv e Td
TPEXOVTA €UAOYa €MITOKIA TNG Ayopdq Kal, OUVEN®C, OEV OUVTPEXOUV Ol NPOUMNOBETEIC OnoIaodnMnoTE NPOCApHOYNG TNG
a&iag oTnVv onoia aneikovifovTal oI UNOXPEWOEIG AUTEC,

OnoiadrnoTe dlagopd PeTa& Tng napoxng (NAnv Twv €£68wv andkTnong) kal Tng agiag eE6gpAnong avayvwpiceral otnv
katdoTaon anoteAeopdTwyv Katd Tn dIdpkela TNG NePIOSOU Twv daveiwv.

(ZxeTIkoi nivakeg oTIG oeAideG 19-20)
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xii) MIoBwoelg

O! XpNUATOdOTIKEC PICOBWOEIC, oI onoieg PeTaBiBalouv oTov ‘OUIAO ouaiaoTika OAOUC TOUC KIVOUVOUC Kal Ta OQEAN nou
akoAouBolv TNV KUpIOTNTA Tou UIoBwEVOU OToIXEIOU, KaTaxwpoUvTal wg NEPIOUCIAKA OToIXEld PE Nooo ico kata Tnv
€vapgn Tng piocbwong Ye TNV npaydatikr a&ia Tng piobwpévng 1810kTNGIag n, av eivalr xapnAdTepn, Tnv napouoa agia Twv
eEAAXIoTWV PIoBwPATWY. Ta PIoB®PATa eMPePIovTal OTAa XPNMATOOIKOVOUIKA €600a kal Of Peiwon TnG aveEopAnTng
UMNOXPEWONG, ETOI MOU VA NMPOKUNTEI €va oTaBepd NEPIODIKO EMITOKIO NAV® OTO EvAMNOPEVOV UNOAOINO TNG unoxpéwong. Ta
XPNUaToolkovopikd €E0da XpewvovTal kaTeubeiav oTa anoTeAéopara.

Ta pIoBwpéva nePIoUcIaka OToIXEid anooBEévovTal GTO OUVTOPOTEPO XPOVO UETAEU TNG WPENUNG JwNG TOU MEPIOUTIAKOU
oTolxeiou Kal TnG OIApKeEIac TNG HioBwaong kal o Xpovog anooBeong opileTal cUPPvVA PE TNV WQPENUN OIKOVOUIKN {wn
TOUG,.

MIOBWOEIC OMoU 0 eKPITBWTNG dIATNPEl ouCIAoTIKG OA TA OPEAN Kal TOUG KIVOUVOUG MOU arnoppeouv anod Tnv KuplidTnTd
TOU MEPIOUCIakoU OToIxEiou TagivoyoUvtal G AEITOUPYIKEG MIOBWOoEIG. O NANPWHES MICBWUATWY VYIa AEITOUPYIKEG
MIOBWOEIC KAaTaXwpoUvTal we 6000 0TA ANOTEAEOUATA O€ GUOTNUATIKA BAon KaTd Tn dIApKeia TNG pioBwonc.

xiii) ®0pog €1003NHATOG (TPEXWV Kal avaBaAAOHEVOG)

O TpExwv kal avaBarAopevog (poOpog €100dnuaTog unoAoyilovral BACEl TWV OXETIKWOV KOVOUANWY TWV OIKOVOUIK®V
KaTaoTaoswv, kABE HIAG €K TwV ETAIPEIOY NOU NePIAAPUBAvVOVTAl GTNV €vonoinan cUPpWVA PE TOUG POPOAOYIKOUG VOUOUG
nou loxUouv otnv EAAGDa kal oTig AAEG XWpPeG £dpag TwV BuyaTpikwv eEwTepIKoU. O TPEXWV POPOG €100dMPATOG apopd,
POPO £Ni TV POPOAOYNTEWV KEPDWV TWV ETAIPEINV Tou OPiAOU ONWE avauopPwenkav cUPPwva PE TIG AnaltioeIg Tou
(POpOoAOYIKOU VOLOU Kal UNOAOYIOTNKE e BAON Tov PEGO OPO TOU I0XUOVTOG TO 2004 OUVTEAEDTH (POpoAoyiac.

H avaBaAopevn @opoAoyia unoAoyiletalr xpnoiponolmvrag Tn WeBodo unoxpewoswd (liability method) oe OAec TIg
NPOCWPIVEG (POPONOYIKEG SIAPOPEG KATA TNV NUEPOUNVIA TOU 100AOYIOHOU WETAEU TNG (POPOAOYIKNG Baong kar Tng
AovIOTIKAG a&iag TwV NEPIOUTIAKAV OTOIXEIWV Kal UNOXPEWTEWV.

O1 avauevOpEVEG (POPOAOYIKEG EMNTWOEIG and TIG NPOCWPIVES POPOAOYIKEG dlaPopeg npoadiopifovTal kai epgavidovral
€iTe WG PEANOVTIKEG (avaBaMOPEVEG) POPOAOYIKEG UNOXPEWTEIC, EITE WG avaBaAOUEVEG (POPOAOYIKEC analThoElG.

KaTtaxwpouvTal avaBaMOEVEC (POPONOYIKEC anaITAOEIC YIad OAEC TIC €KMNEOTEEC NPOCWPIVEG dIAPOPES Kal  TIG
METAPEPONEVEC (POPOMOVYIKEG NUIEG KATA TNV €kTaon nou meavoAoyeitalr 0TI 6a undpyel dIABECINO POPOAOYNTED KEPDOG
€VavTl TOU OMoiou N EKNECTEQ NPoowpIvr| dlapopd Pnopei va aglonoindei.

H AoyioTikiy a&ia Twv avaBaAAopevev (popoloyIKWV analitnoewv avabewpeital oe KABe nuepounvia 1coAoyIopoU Kal
MelwveTal oto BaBud nou dev miBavoAoyeital 0TI Ba unApEouv apKeTd (popoAoynTéa KEPDN &vavtl Twv onoiwv va
XpnotyonoinBei Pépog ) To GUVOAO TwV avaBalOUEVWY (POPOAOYIK®MY analTioEwV.

O1 TPEXOUOTEC (POPONOYIKEC ANAITAOEIC KAl UNOXPEWOEIC YIA TNV TPEXOUOA Kal TIG NPONyOUUEVEC XPNOEIC anoTIHWVTAl OTO
Nnooo Mou AvaueveTdl va NANPwOel oTIC POPoAOYIKEG apxeC (N va avakTnBel and auTéc), PE TN XPNon (POPOAOYIKWV
OUVTEAEOTQV (KAl (POPOAOYIKOV VOUWV) Mou €xouv BeomioTel, 1 ouoiaoTikG OeomnioTel, pEXPl. TNV NUEPOMnvia Tou
IooAoyiopoU.

(ZxeTIKOI Nivakeg oTIG OeNiIdEG 20-22)
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xiv) NMapoxég os epyalopévoug

SUppwva pe TIC dIaTageic Tou N.2112/20 o 'OpiAoG kaTaBAMAel anolnUIWOEIG OTOUC anoXwpoUVTEC I anoAUOUEVOUG
unaAfAoug TNG, To O€ UWOG TWV OXETIKWY anolnuInoewy eEapTdTal anod Ta €1n npolnnpeciag, To UYWoG TWV anodoxwv
Kal Tov TpOMo anopdkpuvong (anoAucn f ouvtagodoTtnon). ZTNV NEPINT®WAON anoXwpnong Aoyw ouvtagloddTnong To
Upog TNG anolnuiwaong nou Ba npénel va kataBAnBei €ival ioo pe 1o 40% Tou OXETIKOU NOooU nMou 8a kaTaBalovTav o€
NEPINTWON anodAuong.

Ta npoypdpparta yia napoxeéG otoug epyalopévoug doov agopd Tnv anolnuiwon katd Tnv €€0do and Tnv unnpeocia
€UNiNToUV OTA NpPoypAPUATa KaBopIoPEVWV Napoxawv, oUupwva Je 1o AAM 19 - «Mapoxeg Epyalopévwv». H unoxpéwon
Mou KaTaxwpPEITal oTov IC0AOYICKO YIa Ta NpoypaupaTa kaBoplopévwy napoxwv ival n napoloa agia Tng dECPEUONG Yia
TNV kaBopiopévn napoxn, TIG PHETABOAEG Mou MPoKUNTOUV and Ta akaTaxwpnTd avaAoyioTika kEPON kal {nuiec kal To
kdoTog TNG npolnnpeciag. H d€opeuon TnG kabBopiopévng napoxng unohoyiCetal and aveEapTnTo avahoyioTr e Tnv
Xpron TnG peBodou TnG npoPeBANUEVNG MIOCTWTIKAG povadog (project unit credit method). Ma Tnv npogEogpAnon
XPNolJonoleiTal To ENITOKIO TWV PAKPONpoBEowY opoAdywv Tou EAANvikoU Anpoaciou.

Ta avaloyloTIKAa kEPDN kal ol {nuieg nou NPoKUNTOUV ano TIC NPOCAPHOYEG YE BAon Ta IoTopika dedopéva kal €ival Nave
N KATw and To nepIBWPIo Tou 10% TNG OWPEUPEVNG UNOXPEWONG, KATAXWPOUVTAl OT' anoTeEAEOPATA WECA OTOV
avapevopevo Peoo ao@aMioTIKO XpOVO TWV CUMPUETEXOVTWV OTo npdypapua. To kdoTog nmpolnnpeciag kataxwpeital
aueca oTa anoTeAéopata pe €Eaipeon TNV MEPINTWON Mou ol PETABOAEC Tou npoypdupaTtog eEapTwvral and Tov
EVAMNOWEVOVTA XPOVO UMNPEDiac Twv €pyalopévwv. TNV NEPINTWON auth To KOOTOC Npolnnpeciac kaTaxwpeital oTa
anoTeAEoPATa Pe TNV oTabepr| PéBodo PETa oTnv NePiodo wpiavonc.

01 BpaxunpoBeopec NApoXEG NPoG TO MPOCWIIKO O XprUa kal o€ €idog kataxwpoUvTal wg £Eodo OTav kabioTavtal
OEDOUAEUNEVEG,

(ZxeTIKOG nivakag aTn oehida 26)

xv) MpoBAEYsIG yia KIvEUVOUG kal ££0d3a

MpoBAéyelg kaTaxwpoUvTtal otav o ‘Opihog €xel napolod, VOMIKR ] TEKUAIPOUEVN UMOXPEWON WG anoTEAECUA
napeABoOVTWV yeyovoTwy, €ival niBavov o1l Ba anaitnBei ekpor] NOpwv WOTE va TakTonolnbei n unoxpéwon, kal Ynopei va
yivel pia a&ionioTtn exTipnon Tou nooou.

O 'Opihog avayvwpilel npoBAeywn yia enidiuieG ouppdoelig 6Tav Ta avapevopeva o@eAn nou Ba napaxbouv anod Tn
oUpBaon eival pikpoTEPa and To avano@EUKTA KOOTOG TWV UNOXPEWCEWY GTO NAdicIo TnG oUPBaong

01 npoBAeyelc avadiapBpwong nepiAapBavouv TIC pATPES ANENG MIOBWOoEwY Kal TIC Napoxes €€00wv unarAnAwy, Kal
avayvwpidovtal oTnv nepiodo KaTa Tnv onoia o ‘OpIAoG deopeleTal VOUIUA 1 TEKPAIPOPEVA OTNV UAOMOINGN TOU OXETIKOU
npoypdappaTog avadidpBpwaong.
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O npoBAewelc enaveEeTalovral oTo TENOCG KABE Xprong kal npoodpuolovTal €TOlI WOTE va AneIkovi(ouv TIC KAAUTEPES
OUVATEG EKTIUNCEIC Kal OTNV NEPINTWAN MouU KpiveTal avaykaio, npoggo@AolvTal Ye BAcn &va npo-Qpopou NPoeEo@ANTIKO
EMITOKIO. O1 eVOEXOUEVEG UNOXPEWTEIG OEV KATAXwPOoUVTal OTIC OIKOVOUIKEG KaTAoTACEIC AAAG yvwaTonololvTal, EKTOG Kal
av n meavoTnTa yia €Kpor NOPwV Nou EVOWUATWVOUV OIKOVOUIKA OQEAN €ival eAaXIoTn. O1 evOEXOUEVEC aNAITNOEIC Dev
KATaxwpouvTal OTIC OIKOVOUIKEG KATAOTACEI, aAd yvwoTonolouvTal €pOCOV N €I0PON OIKOVOUIKWY WEQEAEIQV €ival
meavr).

xvi) Avayvopion 008wV

Ta €ooda nepidauBavouv Tnv eUAoyn afia Twv NWANCEwWV ayabwv Kal Napoxng unmnpeciwv, kabapd and Toug
AVOKTWHPEVOUC (POPOUC EKNTWOEIC KAl €MOTPOPEC. Ta diaiTepika €0oda peéoa oTtov Ouho diaypagovrtal nAnpwc. H
avayvwpion Twv e00dwv YiveTal WG EENG:

(a) NwAnoeIg ayabwv

01 nwAnoeic ayabav avayvwpifovral 6Tav o ‘Opihog napadidel Ta ayabd oToug neAATeG, Ta ayaba yivovral anodekTa ano
auToUg Kal n eionpagn Tng anaitnong eival elAoya eEac@aliopévn.

(B) Mapoyxr unnpeoimv

Ta €00da and napoxn unnpeoi®v AoyilovTal Je Bdon To oTAdIo OAOKANPWONG TNG UNNPETIAc o€ oXEoN E TO EKTILOUEVO
OUVOAIKO KOOTOG TG,

(y) 'Ecoda and Tdkoug

Ta €00da anod Tokoug avayvwpidovtal BAcel XPOoVIKNAG avaloyiag kal e TNV Xpron Tou npayuaTikoU eniTokiou.

(0) Mepiopara

Ta pepioyata, Aoyidovral we €0o0da, 0Tav BepeNIOVETal TO dIKAiWPA €ioNPagng Touc.
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xvii) AvaAuorn opIoPEV@V KOVBUAI®WV TOU EVEPYNTIKOU Kal TOU NaénTikou

1. Ano@spara

AMOGEMATA
A. MnTpIKN) €TAIpEia 31/3/2006 31/12/2005
Epnopeluara 9.581.597,00 7.662.859,03
MpoiovTta 6.629.135,51 5.682.628,50
A’ UAeg 5.291.066,32 4.495.862,52
21.501.798,83 | 17.841.350,05
B. 'Op1A0g 31/3/2006 31/12/2005
Epnopeluara 31.013.627,28 | 29.514.655,92
MpoiovTta 6.758.422,51 5.833.205,13
A’ UAeg 5.977.798,15 4.688.830,73
43.749.847,94 | 40.036.691,78
2. AnaITRoEIg
ANAITHZEIX
‘OpiAog ETaipeia
31/3/2006 31/12/2005 31/3/2006 31/12/2005
MeAdTeg 53.685.176,27 | 55.763.243,34 | 39.115.806,26 | 33.753.849,18
MeTaxpovohoynpEVEG
ENITAVEC 17.180.417,36 | 16.225.830,30 | 14.953.927,98 | 13.904.720,55
MpokaTaBoAEg 397.172,59 360.791,09 344.605,50 312.552,85
AOINOi XPEWOTEC 8.166.587,46 | 6.031.711,58 | 4.144.929,28 | 5.115.166,21
'E€0da enopevwv Xpnoewv 203.425,54 436.270,39 366.067,66 544.761,85
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MNMEAATEZ KAI AOINEZ ANAITHZEIZ

A. MnTpIKR €TaIpEia 31/3/2006 31/12/2005
MeAaTeg 39.115.806,26 | 33.753.849,18
Meiov npoBALWeIC 0,00 0,00
KaBapéc anaimioeic nEAaTv 39.115.806,26 33.753.849,18
Enimayéc elonpakTEES Kal ypapudaTia 15.311.060,87 14.449.601,22
XpewaTeg diagopol 8.213.254,76 5.983.963,65
'Ecoda Xpnoswg €10NpakTéd 51.748,71 95.527,46
'E€00a €NOPEVWV XPNOEWV 366.067,66 544.761,85
Aoinoi YeTaBaTikoi 0,00 65.497,91

63.057.938,26

54.893.201,27

B. ‘'OpiAog

MeAdTeg 54.205.365,18 56.491.226,25
Meiov npoBAEYeIg 520.188,91 727.982,91
KaBapég anaitroeic neAatav 53.685.176,27 | 55.763.243,34
EniTay£g e10NpakTEES KAl YPAUUATIA 18.067.128,93 17.660.953,54
XpewaTeg diagopol 8.954.349,38 6.828.142,79
'Ecoda Xpnoewc €10npakTéa 81.831,80 136.689,55
'E€0da eNoUeVWV XPrOoswv 203.425,54 436.270,39
Aoinoi YeTaBaTikoi 74.857,00 265.614,91

81.066.768,92

81.090.914,52

'OAeG oI anaImoelg ival BpaxunpdBeopes kal dev anaiTeiTal NPOsEOPANON kaTd TNV nuepopnvia Tou Igohoyiopou.

Agev UNAPXEl OCUYKEVTPWON TOU NMIOTWTIKOU KIVOUVOU OE OXEON WE TIC ANaITAOEIG anod NeEAATES, KABWG 0 ‘OIAOG EXEl HEYAAO

apiBud NEAAT®Y Kal 0 MIOTWTIKOG Kivduvog diaoneipeTal.
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3. Tapiaka d1abéoipa

Ta diabéoipa avTinpoownelouv YeTpNTa oTa Tapeia Tou Opilou kal TnG ETaipeiag kal Tpanedikég katabeoelg dlabEaipeg o
npwTn {itnon.

TAMEIAKA AIAGEZIMA KAI IXOAYNAMA
31/3/2006 31/12/2005

A. MnTpIKN €TAIpEia

Tapeio 85.981,01 26.593,86
KataBgoeig oTIG Tpaneleg 1.601.014,26 4.608.862,93
Xpedypapa 12.948.927,64 | 16.512.002,32

14.635.922,91 | 21.147.459,11

B. 'Op1A0g 31/3/2006 31/12/2005
Tapeio 316.284,03 132.665,76
KataBgoeig oTig Tpaneleg 9.748.093,31 9.766.929,80
Xpedypagpa 13.140.079,64 16.519.185,32

23.204.456,98 | 26.418.780,88

4. MNpopunBeUTEG Kal AOINEG UNOXPEDOEIG

NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

| |
‘OpiAog ETaipeia
31/3/2006 31/12/2005 31/3/2006 31/12/2005
MpopnBeuTég 29.006.750,13 | 30.626.368,22 | 20.043.560,23 | 17.727.815,93
KolvwVIKEC aopaNioEIC 650.579,66 1.292.868,91 373.657,29 780.634,70
Aedouheupéva £E0da 3.011.427,83 1.805.456,37 121.560,83 286.133,68
MoTWTES dIAPOpPOI 777.244,68 852.953,84 347.971,43 376.913,10

17



NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

31/12/2005

31/12/2005

A. MnTpIKR €TaIpeia

MpounBeuTéc 20.043.560,23 17.727.815,93
Enimrayéc nAnpwTEeg 4.304.570,80 7.284.977,19
AopaNioTIKd Tapeia 373.657,29 780.634,70
Aedouleupéva €Eoda 121.560,83 286.133,68
'Ecoda endpevawv

XPFOEWV 520.186,09 554.689,08
Aoinoi peTaBarikoi 5.038.594,60 0,00
MioTwTEC didgopol 1.685.532,28 1.891.853,49

32.087.662,12

28.526.104,07

B. ‘'Opi1Aog

MpounBeuTéc

29.006.750,13

30.626.368,22

EniTayég nANpwTEEG

4.690.267,37

7.663.443,89

AopahlioTikd Tapeia

650.579,66

1.292.868,91

Agdouleupéva £60da

3.011.427,83

1.805.456,37

'Ecoda endpevawv

XpHoEWV 677.522,51 712.243,56
Aoinoi YeTaBaTikoi

Aoyapiacyoi 5.088.441,60 64.149,00
MioTwTEC didgopol 1.733.749,36 3.187.222,63

44.858.738,46

45.351.752,58

5. Aaveia
‘Opidog ETaipeia
Makponp60eopa daveia 31/03/2006 31/12/2005 31/03/2006 31/12/2005
Opoloylakd daveia 15.300.000,00 92.800.000,00 15.300.000,00 92,800.000,00
BpayunpoBeopa daveia
Tpaneqika daveia 81.839.224,20 7.814.499,80 75.500.000,00 0,00
ZUvolo daveiwv 97.139.224,20 100.614.499,80 90.800.000,00 92.800.000,00
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ANAAYZH OMOAOITAKQN AANEIQN
TPAMNEZA AH=H nozo

ETE ZEIPA A’ 30/03/2007 11.500.000

ALPHA ZEIPA A’ 30/03/2007 10.000.000

ALPHA ZEIPA B' 30/04/2007 9.000.000

HSBC 30/03/2007 5.500.000

ATTIKHZ 08/07/2007 3.500.000

MNEIPAIQ> 30/04/2007 5.500.000

NATKH 30/04/2007 4.500.000

ABN AMRO 30/04/2007 4.500.000

EFG EUROBANK 30/04/2007 21.500.000

EMIMOPIKH 30/07/2008 15.300.000

ZYNOAO 90.800.000

6. ®Apol £1003APATOG
H @opohoyia €100dnuaTog avaAueTal we €ENG:
‘OpiIAog ETaipeia
Tpipnvo 2006 Awdekapnvo 2005 Tpipnvo 2006 Awdekapnvo 2005

®APog €100dNPaToC NEPIGSOU 1.592.898,53 5.419.586,82 844.950,97 1.056.292,44
AvaBaMOHEVOC OO 64.876,25 698.886,15 47.283,87 666.324,93
ZYNOAO 1.657.774,78 6.118.472,97 892.234,84 1.722.617,37

To noodd Twv QOPWV Exel

unohoyloBei  XpnolonolwvTag Toug MPaydaTikoUG (POpPOAOVIKOUG OUVTEAECTEC TWV

nponyoudevwv Xpnocwv. H Aioiknon Tou Opilou €xel ouvenr oxediaopd va €AaxIoTonolel TN PpopoAoyikr €mBapuvon
oTnPICOKEVN OTA KivnTPa nou Napexel N (popoAoyIKr vouobeaia.

O! pn eknINTOPEVEG OanAveg NepIAaPBAvouv Kupiwg NPoBAEYEIG ol onoieg avapoppmvovTal and Tnv Aloiknon kata Tov

UNoAOYIOUO TOU (POPOU EI00NUATOG,
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01 hoyapiaopoi Twv avaBaidpevav popwv avaliovTal wg EnG:

‘Op1Aog ETaipeia
Tpipnvo 2006 Awdexapnvo 2005 Tpipnvo 2006 Awdexapnvo 2005
AvaBaMopieveq poporoyike 3.375.146,36 3.442.212,79 3.277.248,87 3.324.532,83
anaiTnoeiq
AvaBaMopeveg popohoyikeg 21.170,86 23.360,95 0,00 0,00
UMNOXPEWCEIG ! e ! !
ANABAAAOMENOI ®OPOI
A. MnTpIKN ETAIpEia
ANABAAAOMENEE ANAITHZEIZ
MNepi16dou
01/01/2005-
31/12/2005 31/03/2006 31/3/2006
Algypagr) eE6dwv nou gixav kepaAaionoindei 1.970.115,85 -39.855,56 | 1.930.260,29
Algypagr| akiv. und ekTeAeon 5.143,41 0,00 5.143,41
Algypagr) VOw. akivnT/wv 107.881,78 0,00 107.881,78
Algypagr| NEAAT®V 106.569,12 0,00 106.569,12
Algypagr| AoInayv anaiTnoewv 481.903,48 0,00 481.903,48
MeTa@opd TwV KEPOWY anod eKN. akIv.Nnou enavekuiobwbnke 28.064,88 -7.428,31 20.636,57
(sales and lease back) 0,00
MpoBA&weIC 624.854,32 0,00 624.854,32
ZUvoAo 3.324.532,83 -47.283,87 | 3.277.248,96

ANABAAAOMENOI ®OPOI

B. 'Op1Aog
ANABAAAOMENEZ AMNAITHZEIZ MNepi16dou

01/01/2005-

31/12/2005 31/03/2006 31/3/2006

Algypagr) eE6dwv nou ixav kepaAaionoindei 1.989.782,82 -50.583,49 | 1.939.199,33
Algypagn akiv. uno ekTeNETN 17.505,76 -1.158,97 16.346,79
Algypagr) VOw. akivnT/wv 116.673,03 -3.541,08 113.131,95
Algypagr| anoBepatwv 0,00 0,00
Algypagr| NEAAT®V 136.980,62 0,00 136.980,62
Algypagn Aoinwv anaiTnoswy 481.903,48 0,00 481.903,48
MeTa@opda TwV KEPOWV AMNo EKN.AKIV.MOU ENAVEKUIOBNBONKE 28.064,88 -7.428,31 20.636,57
(sales and lease back)
MpoBA&weIC 671.302,21 -4.354,59 666.947,62
ZUvoAo 3.442.212,80 -67.066,44 | 3.375.146,36
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AvaBaAAOLEVEG UNOXPERNTEIG
MNepi16dou
01/01/2005-
31/12/2005 31/03/2006 31/3/2006

Ano enidpaon sales and lease back kTipiou 0,00 0,00 0,00
And avmihoylopd npoyeveoTepng dlaypagng anaitnong 0,00 0,00 0,00
Aoind 23.360,95 -2.190,09 21.170,86
ZUvoAo 23.360,95 -2.190,09 21.170,86

7. Npooappoyn ota Aigévi AoyioTikd MpoéTuna

0! napoUoEG ETNOIEC OIKOVOUIKEG KATAOTACEIG €ival O NPWTEG OIKOVOUIKEG KATAOTACEIG NOU OUVTACGCEl Kal dnuoolelel o
'OuIAOG oUppwva pe Ta Aiebvr) AoyioTika MpdTuna.

Agdopévng TnG avaykng napabeong TwV GUYKPITIKOV OTOIXEIwV TNG NponyoUREVNG Xpriong oTtnv idla Bacn, n anoTiunon
Kal npooapuoyn TG agiag Twv enIPEPOUG NEPIOUCIAKWY OTOIXEIWV KAl UNoxpewoewv TnG ETaipeiag kai Tou Opilou &yive
ouolaoTikd Tnv 31 Aekeuppiou 2003, pe ouvéneld Trn dlAQOPONOINCN TWV OIKOVOUIKWY KATAOTACEWV Mou &ixav
npoyeveoTepa ouvTayBei kal dnpoaoieuBei, oupPwva Pe TIG NpoioxUouoeg dIaTAeIG TNG EAANVIKNG €Talpikng vouoBeaiac,

01 kUpIEG NPOCApPROYEG NoU KpiBnkav avaykaieg apopouv:

- TNV apeon anooBeon diIapopwy €E0dwv, NMou ixav kepaiaionoindei oTo NapeABdv kal aNooBEVOVTAvV TUNUATIKA, TNV
NPOCAPUOYN TWV CUVTEAEOTWV ANOOBECNG TWV EVOMUATWV NAYIWV NEPIOUCIAKMV OTOIXEIWV, WOTE va avTikaTonTpilouv
NV WEENIKN {wr) Toug,

- TNV AOYIOTIK| avayvapion Twv Unoxpewoswv TnG ETaipeiag kar Tou OpiAou npog Toug epyaldevouc, o OXEon KE TNV
MEAOVTIKR kaTaBoAr] napoxwv avaioya pe To xpdvo Tng npolnnpeciag Tou kabevog, Kal

- TNG AOYIOTIKAG avayvapIong TWV ENINTOOEWY TNG ETEPOXPOVIOHEVNG POPoAoyiag,
- TNG anoTiUNONG TWV CUMPETOXWV Kal XPEOYPAPWY

- TNG ENAVEKTIUNONG TWV anoBePATWV Kal AOINWV anaiThoEwy
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8. MapapTnua nivakwv

MINAKAZ MPOZAPMOIrQN THZ KAGAPHZ OEZHZ ENAP=HZ NEPIOAOY (01/01/2005 ka1 01/01/2004) METAZY

EAAHNIKQN AOTIZTIKQN MPOTYNQN KAI AIEONQN AOIIZTIKQN MPOTYMNQN (A.A.N.)

ETAIPEIA OMIAOZ
01/01/2005 01/01/2004 01/01/2005 01/01/2004
KAGAPH OEZH ENAP=HZ MEPIOAQY
(1/1/2005 KAI 1/1/2004) 2YMOQNA ME TA
E.AM 104.729.531,00 138.966.184,15 | 106.372.927,56 142.287.454,43

ANAMNPOZAPMOI'H OIKOMEAQN KAI
KTIPIQN AOIQ EKTIMHZH TOYZ ZTHN
EYAOIH AZIA

12.788.521,47

13.212.467,52

12.788.521,47

13.212.467,52

AMNOZBEZH EZOAQN MNOY EIXAN

KEDAAAIONMOIHOET >TO NMAPEAGON -7.878.951,80 -6.169.269,44 -7.878.951,80 -6.169.269,44
ENIAPAZH AOIQ ZYMBAZHZ NQAHZHZ KAIL
ENANAMIZOQ3H> KTIPIOY -310.517,29 -786.243,08 -310.517,29 -786.243,08

EMIAPAZH AOIQ AMOTIMHZHZ

2YMMETOXQN -45.223.078,39 -46.720.610,91 -39.652.392,36 -41.149.924,88
EMIAPAZH AOIQ ANOTIMHZHZ
XPEOXPADQN -26.998.768,25 -27.005.467,58 -26.998.768,25 -27.005.467,58

EMIAPAZH AOIQ EMANEKTIMHZHZ TQN
ANOGEMATON

-3.190.000,00

-3.190.000,00

-3.190.000,00

-3.190.000,00

NOIMNE AIATPADES AMNAITHZEQN

-3.598.655,01

-4.507.972,22

-3.598.655,01

-4.507.972,22

MPOBAEWH AMNOZHMIQZHZ MPOZQMIKOY
BAZEI ANAAOTT2TIKHZ MEAETHZ

-2.334.502,00

-2.334.502,00

-2.334.502,00

-2.334.502,00

AOIMNEZ NPOBAEWEIX -2.901.657,54 -2.994.851,58 -2.901.657,54 -2.994.851,58

ANATNQPIZH ANABAAAOMENQN

®OPOAOITKQN

ANAITHZEQN/YNOXPEQZEQN 5.098.951,04 4.765.981,08 5.098.951,04 4.765.981,08

AOIMATIOZA -369.622,92

AIArTPA®H MEPIZMATQN MOY AEN

ANAINQPIZONTAL -986.357,37 -2.140.418,06

ANOZBEZOEIZEZ ATA®OPEZ ENOMOIHZHZ

KAT AIKAIQMATA MEIOWHO®IAZ 598.109,03 -44.492.838,80
30.180.873,23 63.235.715,94 36.637.084,56 25.494.415,39
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MNINAKAZ MPOZAPMOIQN TQN ANNOTEAEZMATQN Tng 30/09/2004 ka1 31/12/2004 METASY EAAHNIKQN AOIIZTIKQN

MPOTYMNQN KAI AIEONQN AOIIZTIKQN NPOTYMNQN

ETAIPEIA OMIANOZ
30/09/2004 31/12/2004 30/09/2004 31/12/2004
KAGAPA AMOTEAEZMATA MEPIOAOY (30/09/2004
KAI 31/12/2004) ZYM®QNA ME TA E.A.MN
6.520.282,34 7.876.801,63 17.354.916,99 29.333.344,68

AIArPA®H EZOAQN MMOY EIXAN
KE®AAAIOMOIHOEI

-1.057.612,62

-1.524.493,56

-1.068.010,41

-1.552.465,53

AMNOZBEZEIZ NOY EMNIBAPYNAN TA
ANOTEAEZMATA ANO AIATPA®EZ AZQMATQN
AKIN/ZEQN

150.807,21 321.128,22 161.637,08 347.294,35
ENIAPAZH ZTA ANOTEAEZMATA AMNO TH MH
ANAINQPIZH MIZOQMATQN Q3 AATANH ArO
SALES AND LEASE BACK KTIPIOY 44.141,87 58.855,83 44.141,87 58.855,83

EMIAPAZH ANO MH ANATNQPIZH ZHMIAZ AMNO
ATMOTIM.XPEOI PAOQN AOIQ2 NMPOHITOYMENHZ
AIATPA®HZ

1.222.166,59

1.629.555,50

1.222.166,59

1.629.555,50

ANAAOTTA KEPAQN AIMO SALES AND LEASE BACK

KTIPIOY 103.508,97 138.011,96 103.508,97 138.011,96
®OPOZ EIXOAHMATOZ NEPIOAQY KAI

ANABAANOMENH ®OPOAQITA -760.150,25 -944.933,94 -2.925.875,38 -4.636.295,40
AQIINA NOZA -124.690,89 -346.918,13 72.593,41 -104.594,83
AMOIBEZ A.Z 0,00 -350.000,00 0,00 -380.000,00
EMIAPAZH ANO AAAATH MEGOAOY ENOMOIHZEQ

(ANO OAIKH 2E MEGOAO THZ KAGAPHZ OEZHZ ) -4.059.186,90 -7.516.868,58
KAGAPA AMOTEAEZMATA MEPIOAOY (30/09/2004

KAI 31/12/2004) 2YM®QNA ME TA A.A.N 6.098.453,22 6.858.007,51 10.905.892,22 17.316.837,95
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NINAKAZ MPOZAPMOIQN THZ KAOAPHZ OEZHZ NEPIOAOY 30/06/2005 ka1 30/06/2004 METAZY EAAHNIKQN
AOIIZTIKQN MPOTYMNQN KAI AIEONQN AOIIZTIKQN NMPOTYMNQN (A.A.N.)

ETAIPIA

OMINOX

30/06/2004

30/06/2004

KAGAPH OEXH MEPIOAQY (30/6/2004) ZYM®QNA ME TA E.A.N

107.896.053,72

108.746.053,72

ANATMPOZAPMOI'H OIKOMEAQN KAI KTIPIQN AOrQ EKTIMHZH TOYZ
2THN EYAOTrH AZIA

12.788.521,47

12.788.521,47

ANOZBEZH EZOAQN MOY EIXAN KE®AAAIOMNOIHOEI 2TO
MAPEAGON

-6.581.221,34

-6.581.221,34

EMNIAPAZH AOIQ ZYMBAZHZ MQAHZHZ KAI EMANAMIZOQ2HZ
KTIPIOY

-408.951,19

-408.951,19

EMIAPAZH AOTQ AMOTIMHZHZ 3YMMETOXQN

-46.722.078,26

-41.151.392,23

EMIAPAZH AOIQ AMNOTIMHZHZ XPEOXPAD®QN

-26.784.742,24

-26.784.742,24

MEIOWHO®IAZ

EMIAPASH AOTQ ENANEKTIMHZHSZ TQN ATTOOEMATQN -3.190.000,00 -3.190.000,00
NOINES AIATPA®EZ ANAITHZEQN -4.639.237,34 -4.639.237,34
MPOBAEWH AMOZHMIQZHE NMPOZQMIKOY BASEI ANAAOTIZTIKHE -2.334.502,00 -2.334.502,00
MEAETHE

NOIMEZ MPOBAEWELS -2.994.851,58 -2.994.851,58
ANATNQPIZH ANABAAMAOMENQN ®OPOAOTIKON

ANAITHSEQN, YNIOXPEQEEQN 4.469.072,17 4.469.072,17
AOIMNA MNOZA 0,00
AIATPA®H MEPIZMATON MOY AEN ANATNQPIZONTAIL -1.023.848,18
AMNOZBEZOEIZES AIAGOPES ENOMOIHEHZ KAI AIKAIQMATA 951.228.72

KAGAPH OEXH ENAP=HZ MEPIOAQY (30/6/2004)
ZYMOQNA ME TA AAT

31.498.063,41

36.643.672,54

ETAIPEIA OMINOX
30/09/2004 30/09/2004
KAGAPH OF2H [TEPIOAQY (30/09/2004) ZYM®SNA ME TA EAN.IT 109.010.032,58 110.285.032,58

ANATTPOZAPMOIH OIKOMNEAQN KAI KTIPIQN AOI2 EKTIMHZH TOYZ 2THN EYAOIrH AZIA

12.788.521,47

12.788.521,47

AlOZBEZH EZOAQN T10Y EIXAN KEQANAIOIIOIHOEI 270 [TAPENOON

-7.582.391,87

-7.582.391,87

ETNIAPAZH NOI$2 3YMBAZHZ [INHZHZ KAI ETTIANAMIZOQ2HZ KTIPIOY

-359.734,24

-359.734,24

EIMIAPAZH NOI2 AMIOTIMHZHZ ZYMMETOXQN

-46.722.078,26

-41.151.392,23

ETNIAPAZH NOI2 A[IOTIMHZHS XPEOXPA®S2N

-26.784.742,24

-26.784.742,24

EIMTIAPAZH NOIR2 ETTANEKTIMHZHZ T2N ATIOOEMATN -3.190.000,00 -3.190.000,00
NOITIEZ AIATPADEZ ATTAITHZEQN -5.454.015,06 -5.454.015,06
TTPOBAEYH ATTOZHMIS22HZ [TPOS(TIKOY BAZEI ANANOIIZTIKHZ MENETHZ -2.334.502,00 -2.334.502,00
NOITIEZ [TPOBAEYEIZ -2.994.851,58 -2.994.851,58
ANATNQPIZH ANABA/OMENQN ®@OPONOITKQN AITAITHIEQN) YITOXPEQSEQN 4.984.629,74 4.984.629,74
AOITIA 1103A 0,00
AIATPA®H MEPIZMATN 10Y AEN ANATNS2PIZONTAI -1.432.607,37
AlOZBEZOFIZES ATAQOPES ENOIIOIHZHS KA 1 AIKAIQMATA METIOYH®IAS 842.518,86
KAOGAPH OEZH ENAPZHZ ITEPIOAOY ( 30/09/2004) XYM®PNNA ME TA A.AN.IT 31.360.868,54 37.616.466,06




MAPOXEZ NMPOZQNIKOY

31/3/2006

31/3/2005

A. MnTpIKN €TAIpEia

ApoIBEG npoownikoU

3.487.431,79

3.345.486,25

Mapoxéc o€ NPoownIKd 49.040,74 64.698,37
EpyodoTIKEC EIGPOPEC 706.766,64 697.477,52
AnolnuIoEIG andAuong 55.674,39 25.475,68
ZUvolo 4.298.913,56 | 4.133.137,82

Mé£oog 6poG anacXoAoUHEVOU NPoownIKoU

665

670

B. ‘'Opi1Aog

ApoIBEG npoownikoU

5.733.535,04

5.075.091,66

Mapoxéc og Npoownikd 162.372,94 155.527,74
EpyodoTIKEG EI0POPEC 1.157.498,05 | 1.107.081,48
Anolnuiwaelc andAuonc 89.804,82 61.803,04
ZUvoAo 7.143.210,85 | 6.399.503,92

M£00G 0p0G anaoX0AOUHEVOU NPOTWNIKOU

1.500

1.510

NMAHPO®OPIEZ I'’A TON NMPOZAIOPIZMO THZ ANAAOTIZTIKHZ MEAETHZ

01 kKUpIEG avaAoyIoTIKEC NApadoyES EXOUV G EENG:

a. NAnBwpiopog

0! pioBoi, Ta nuepopioBia kal o anolnuiwaoel Ba avanpoodppolovTal AUTOPATWG KE TNV EKACTOTE TPEXOUOd

au&non Tou TiYapiBuou

B. MioBoAoyikn KAipaka

O1 pioBoi kal Ta nuepopiodia au&avovTal 4,0% TO £TOC OE OVOUAOTIKES TIMES ONA. oupnEPIAQUBAVOUEVOU

Kal Tou NANBwpIouoU

Y. Emitokio

To npoeEoPANTIKO EMITOKIO YIa TOV UNOAOYIoNO aviABe og 5,0%
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Inueinon

Ta €&0da npoownikoU €ival JEIWPEVA KATA TO Nood Twv danavwv nou £xouv eniBapUVel TNV Napaywyn TG PNTPIKAG

eTaipeiag

EZOAA ANA KATHIOPIA

31/3/2006

31/3/2005

A. MnTpIKA €TAIpEia

KooToG NwAnBevTwy

EUNOPEUPATWV 13.444.373,21 13.432.763,35
'E€0da npoownikou 3.789.791,20 3.652.261,26
ApoIBéc TpiTwV 651.986,88 367.700,71
Mapoxéc TpiTwv 888.599,13 809.781,25
dopol TEAN 211.851,67 151.380,10
Aiagopa £Eoda 4.273.764,21 3.806.659,18
AnooBéoeic nayiwv 419.726,65 547.028,37

23.680.092,95

22.767.574,22

B. 'OpiAog

KooTog nwAnBévtwy

EUNOPEUPATOV 24.779.544,78 | 23.425.353,12
'E€0da npoownikoU 6.647.150,00 5.844.626,36
AUOIBEG TPITWY 1.477.697,12 933.351,49
MapoxEc TpiTwv 1.459.504,53 1.322.659,29
®Opol TEAN 296.077,31 194.663,39
Aldpopa €Eoda 9.634.545,35 8.760.394,50
AnooBéoeic nayiov 739.925,95 826.504,42

45.034.445,04

41.307.552,57

METOXIKO KE®AAAIO

ONOMAZ.
APIOMOZ AZIA METOXIKO YNEP TO ZYNOAO
METOXQN | METOXQN | KE®AAAIO APTIO
31.03.2006 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2005 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2004 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
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MnTpikn ETaipeia

OINAKAZ METABOAHZ MAIrIQN ZTOIXEIQN

KINHZH XPHZEQ>

AZIA ANAMPOZ. | ASIAKTHI. | ANAMPOS. AZIA
MNEPIrPA®H KTHZEQ> AATI AMNOPP.ET. AlNOP.ETAIP. MNPOZGHK. MEIQSEIZ KTHZEQ>
31/12/2003 31/12/2003 31/12/2003 AAN META®OPES ANATTP/TH META®OPES 31/12/2004
THIEAA - 1.996.236,41 5.008.659,09 19.448,50 632.940,02 906.587,24 8.563.871,26
OIKOMEAA 448, 940, =287,
KTIPIA -EFK/3ELS
KTIPION KAI 16.523381,67 | 8385.271,74 | 1.436.694,14 71.600,06 55.636,41 57.520,18 26.530.104,20
TEXNIKA EPTA
MHXANHMATA TEXN.
ErK/SEIS
KAI AOINOZ 2.086.849,80 3.571.55420 | -27.619,17 623.535,42 0,00 76,30 6.254.243,95
MHXANOAOT.
EZOMNAIZMOS
mgﬁmopm 1,060.713,07 504.158,00 -40.396,68 169.571,77 0,00 5145835 | 1.732.588,71
EMINAA & AOIT.
oS 4.703.092,36 2.674.883,65 | -354.055,62 705.976,05 0,00 5331479 | 7.676.581,65
AKINHTOOIHS.
YO EKTEAESH 0,00 2.934,70 -2.934,70 307.623,95 30.266,75 268.357,20
KAI MPOKATAB.
SYNOAO 26.370.274,21 | 13.393.930,83 | 8.299.673,19 |  279.533,01 | 1.862.343,60 964.107,42 | 144.116,19 | 51.025.746,97
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MnTpikn ETaipeia

NINAKAZ METABOAHZ NATIQN STOIXEIQON

A=IA AMNOZBEZ. AMNOZBEZ. KINHZH XPHZEQ> ZYNOAO ANATN/=TH
MEPIMPAGH KTHZEQS MEXPL ATOPP.ET. MEIQSELS AMOZBES. AZIA
31/12/2004 31/12/2003 31/12/2003 AMOZBE2ELZ | yETAGOP. 31/12/2004 31/12/2004
THMEAA
OIKOTIEAA 8.563.871,26 0,00 0,00 8.563.871,26
KTIPIA-ETK/ZEIS
KTIPIQN KAI
TEXNIKA EPLA 26.530.104,20 9.529,95 243.628,72 1.128.021,22 | -9.394,96 1.390.574.85 | 25.139.529,35
MHXANHMATA
TEXN.ETK/ZELZ
AOIMNOZ
MHXANOAOT 6.254.243,95 | 1.357.652,05 | 2.234.409,41 335.901,27 76,29 3.927.886,44 2.326.357,51
EZOMAIZMOZ
mEEzrﬁq’OPIKA 1.732.588,71 855.267,51 326.701,38 134.940,94 | 1217439 | 1.304.735.44 427.853,27
ETIMNAA & AOIM.
EZONAISMOS 7.676.581,65 | 3.348.930,68 | 1.854.795,74 675.823,19 | 21.853,37 | 5.857.696,24 1.818.885,41
AKINHTOTOIHS.
YO EKTEAESH
KAT FTPOKATAB. 268.357,20 0,00 0,00 268.357,20
ZYNOAO 51.025.746,97 | 5.571.380,19 | 4.659.535,25 | 2.274.686,62 | 24.709,09 | 12.480.892.27 | 38.544.854,00
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MnTpikn ETaipeia

AZIA rIPO2OHKES MEI2EL> SYNOAO ANATMOZBESTH
METAGOPEZ | META®OPEZ _
KTHZEQZ 01/01/05. 01/01/05. | ATIOZBEZEQN AZIA
31/12/2004 31/12/2005 31/12/2005 31/12/2005 31/12/2005
FHMEAA-OIKOMEAA 8.563.871,26 0,00 8.563.871,26
KTIPIA-ETK/ZEIZ
KTIPIOQN 26.530.104,20 394.703,07 2.455.446,79 24.469.360,48
KAI TEXNIKA EPFA
MHXANHMATA
TEXN.EMK/2EIz
AOIMOE 6.254.243,95 431.521,41 167.937,60 | 4.220.016,17
MHXAN.EZOMAIZM. 2.297.811,59
META®GOPIKA MEZA 1.732.588,71 29.052,14 217.691,33 | 1.260.849,38 283.100,14
ENINAA & AOINOE
E=OMAIZMOZ 7.676.581,65 920.718,67 73389,17 6.541.420,56 2.072.490,59
AKINHTOMOIHZELZ YO
EKTEAEZH KAIL 268.357,20 111.285,77 0,00 379.642,97
MPOKATABOAES
ZYNOAO 51.025.746,97 | 1.887.281,06 | 459.018,10 | 14.387.732,90 | 38.066.277,03
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MnTpikn ETaipeia

AZIA MPOZOHKEZ MEIQZEI> 2YNOAO ANAMNOZBEZTH
KTHZEQZ META®OPEZ META®OPEZ AMNOZBEZEQN A=IA
01/01/06- 01/01/06-
31/12/2005 31/03/06 31/03/06 31/3/2006 31/3/2006

THMNEAA-OIKOMEAA 8.563.871,26 0,00 0,00 0,00 8.563.871,26
KTIPIA-EIK/ZEI> KTIPIQN 26.924.807,27 69.227,24 2.455.446,79 24.538.587,72
KAI TEXNIKA EPTA
MHXANHMATA 6.517.827,76 41.715,61 0,00 | 4.220.016,17 2.339.527,20
TEXN.ETK/ZEIZ
AOIMOZ MHXAN.E=OIAIZM.
META®OPIKA MEZA 1.543.949,52 0,00 38.491,64 | 1.230.504,73 274.953,15
ENINAA & AOIMNOZ
E=ONAIZMOZ 8.523.911,15 139.349,71 0,00 | 6.988.647,04 1.674.613,82
AKINHTOMNOIHZEIZ YMNO
EKTEAEZH KAI 379.642,97 0,00 379.642,97 0,00 0,00
NMPOKATABOAEZ
ZYNOAO 52.454.009,93 250.292,56 418.134,61 | 14.894.614,73 | 37.391.553,15
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OMIAOZ

NINAKAZ METABOAQN MNMAIIQN 2TOIXEIQN

KINHZH XPHZEQZ 2004

AZIA ANAMPOZAPM. AZIA SYNOAO ANAMN/ETH
NMEPITPA®H KTHZEQX A.A.N NPOZOHKEE MEIQSEIS KTHZEQZ ANOZBESEQN AZIA
31/12/2003 31/12/2003 META®OPES META®OPEZ 31/12/2004 31/12/2004

FHIMEAA-OIKOTEAA 3.095.10321 | 5.849.599,11 | 1.067.212,40 | 237.032,14 | 9.774.882,58 9.774.882,58

KTIPIA-ETK/SELZ

g%% KAI 20.029.765,50 | 8.441.051,88 393.701,18 28.864.518,56 | 2.126.080,85 | 26.738.437,71

EPTA

MHXANHMATA

TEXN.EFK/SEIS 20.038.32

AOIMNOZ MHXAN. 6.229.926,12 038, 777.308,14 5.326,03 6.972.869,91 | 4.417.661,08 2.555.208,83

ESONAISMO3

METAGOPIKA MESA |  4.890.340,41 -40.396,68 1494.485,57 | 768.597,84 | 5.582.153,90 | 2.835.037,84 | 2.747.116,06

EMINAA & AOINOZ 12.151.562,89 | -354.055,62 867.344,81 213.202,68 | 12.451.64940 | 10.168.796,89 | 2.282.852,51

EZOMNAIZMO3

AKINHTOTMOIHSELS

YO EKTEAESH 128.997.86

KAI MPOKATAB. 128.227,86 227, 334,447,65 39.266,75 295.180,90 0,00 295.180,90
SYNOAO 46.524.925,99 | 13.738.932,51 | 4.934.499,75 | 1.263.425,44 | 63.941.255,25 | 19.547.576,66 | 44.393.678,59
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OMIAOZ

MPOZOHKEX

AZIA 2YNOAO ANAMNOZBE>TH
KTHZEQZ 2]41'5/%2551; AMNOZBEZEQN AZIA
31/12/2004 31/12/2005 31/12/2005 31/12/2005
THMNEAA-OIKOMEAA 9.774.882,58 79.463,68 0,00 9.854.346,26
KTIPIA-EMK/ZEIX
KTIPIQN 28.864.518,56 586.193,19 3.311836,22 26.138.875,53
KAI TEXNIKA EPTA
MHXANHMATA
TEXN.ETK/ZEIZ
AQINOZ MHXANOA. 6.972.869,91 627.082,45 4.743.610,35 2.856.342,01
E=OMNAIZM.
META®OPIKA MEZA 5.582.153,90 693.224,49 3.176.552,25 3.098.826,14
EMNINAA & AOIMNOZ
EZOMAIEMOS. 12.451.649,40 572.178,31 10.566.357,88 2.457.469,83
AKINHTOMNOIHZEIZ YMO
EKTEAEZH KAI 295.180,90 87.217,07 - 382.397,97
MPOKATABOAEZ
ZYNOAO 63.941.255,25 2.645.359,19 21.798.356,70 44.788.257,74
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OMIAOZ

AZIA MNPOZOHKEZ 2YNOAO ANAIMOZBEZTH
KTHZEQ> MEIQZEI> AMOZBEZEQN AZIA
01/01/06-~
31/12/2005 31/03/06 31/3/2006 31/3/2006

"HIMEAA-OIKOITEAA 9.854.346,26 12.334,00 0,00 9.866.680,26
KTIPIA-EIK/ZEIZ KTIPIQN
KAI TEXNIKA EPTA 29.450.711,75 272.854,28 | 3.358.841,44 | 26.364.724,59
MHXANHMATA
TEXN.ETK/ZEIZ
AOINOZ MHXAN.EZONAIZM. | 7.599.952,36 -78.602,16 | 4.781.513,01 2.739.837,19
META®OPIKA MEZA 6.275.378,39 -37.489,40 | 3.264.501,66 2.973.387,33
EMNINAA & AOINOZ
EZONAIZMOZ 13.023.827,71 204.585,10 | 11.145.494,86 2.082.917,95
AKINHTOMNOIHZEIZ YO
EKTEAEZH KAI
MPOKATABOAEZ 382.397,97 -378.641,97 3.756,00
ZYNOAO 66.586.614,44 -4.960,15 22.550.350,97 44.031.303,32
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ENAOETAIPIKEZ ZYNAAAATEZ (YINMOAOIMNA ANO 01/01 — 31/03/2006)

AITHZEIX
YNOXPEQ:
K.
IP. ZAPANTHZX NAPOX | GRECOVET SAR. SAR.
YNOAOINA ABEE VENTURES ZETA FIN AE ENE GEOAIS\IEIAHZ POLSKA ROMANIA ZYNOAA
I'P. ZAPANTHZ
ABEE 0,00 200,00 | 7.875.133,00 | 200,00 | 297,20 1.418.05 | 33.331,10 | 888.204,43 | 8.798.783,78
VENTURESAE | 1 559.637,07
VENUS SA 0,00
ZETA AE. 246.728,72
SARANTIS
BELGRADE 858.030,25
SARANTIS
BULGARIA
LTD 132.899,26
SARANTIS
SKOPJE LTD 57.512,66
K.
OEOAQPIAHZ
AE 797.368,86
SARANTIS
CZECH 396.278,43
SARANTIS
POLSKA 1.160.076,06
MAPOZ AE 373.706,36
GRECOVET
ENE 13.792,82
SARANTIS
UKRAINE 786.510,18
ZETA FIN 364.470,01
SARANTIS
HUNGARY 127.214,97
SARANTIS
TURKEY 3.982.694,52
SYNOAA | 10.861.711,69
ENAOETAIPIKEZ ZYNAAAATEZ NEPIOAOY 01/01/2006 EQZ 31/03/2006
QAHZELS GRECOVET SARANTIS
AFOPE> rp, z:gé\é\lmz ZETA FIN LTD MAPOZ AE ENE DOLSKA TOTAL
I'P. SAPANTHZ ABEE 0,00 54.796,02 10.561,00 65.357,02
NAPOS AE 29.859,00 18.534,00 48.393,00
GRECOVET ENME 1.674,00 187.047,00 188.721,00
VENTURES AE 678.935,66 678.935,66
SARANTIS ROMANIA 688.158,94 63.992,00 752.150,94
SARANTIS
BULGARIA 512.574,19 49.286,00 561.860,19
SARANTIS
BELGRADE 405.580,28 78.308,00 483.888,28
SARANTIS SKOPJE 123.887,33 123.887,33
SARANHSi\ANADOL 507.570,03 507.570,03
SARANTIS HUNGARY 124.589,97 124.589,97
TOTAL 3.992,556,25 | 54.796,02 | 187.047,00 | 18.534,00 | 346.221,00 | 4.599.154,27
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IZOAOI'IzMOz
OMIAOY 31-03-2006

ZTAKOA MNMEPINTPA®H A=IA
158.8 TAP. OMOTI. NMAPAZK. AIATP. AIAIT 129.280,62
MAPAIQrH ZAMOYNIQN & AMOPPYIMANTIKQN, MPOIONTQN
245.1 KAOAPIZMOY 716.360,35
& ZTINBQZHZ
245.2 TNAPAIQrH APQMATQN & NMAPAZKEYAZMATQN KAAAQIMIZMOY 14.160.523,04
251.9 KATAZKEYH AAAQN MPOIONTQN AMO KAOYTEOYK 48.359,17
252.9 KATAZKEYH AAAQN MAAZTIKQN 421.912,34
274.2 NAPAIQrH AAOYMINIOY NAPAT 11.207.297,07
503.0 XONAPIKO EMIOPIO ANT/KQN EEAPTHM . AYT. 2.959.929,30
513.8 XONAPIKO EMIOPIO AAAQN TPOPIMON 974.410,03
514.5 XONAPIKO EMITOPIO APQMATQN & KAAAYNTIKQN 8.794.997,24
514.6 XONAPIKO EMIMOPIO ®APMAKEYTIKQN NMPOIONTQN 2.879.951,55
514.9 XONAPIKO EMITOPIO AAAQN EIAQN OIKIAKHZ XPHZHZ 6.533.280,99

2YNOAO

48.826.301,70




IZOAOI'IzMOz
MHTPIKHZ ETAIPEIAZ 31- 03-2006

ZTAKOA MNEPITPA®H AZIA
158.8 MAP. OMOI. NMAPAZK. AIATP. AIAIT 129.280,62
MAPAIQrH ZAMOYNIQN & AMOPPYIMANTIKQN, MPOIONTQN

245.1 KAOAPIZMOY 716.360,35
245.2 MAPArQrH APQMATQN & NAPAZKEYAZMATQN KAAAQMIZMOY 6.690.434,90
251.9 KATAZKEYH AAAQN MPOIONTQN AMO KAOYTZOYK 48.359,07
252.9 KATAZKEYH AAAQN MAAZTIKQN 421.912,34
274.2 MNAPAIrQrH AAOYMINIOY MNMAPAT 2.497.416,63
503.0 XONAPIKO EMIOPIO ANT/KQN EEAPTHM . AYT. 207,85
513.8 XONAPIKO EMNOPIO AAAQN TPOPIMON 222.433,12
514.5 XONAPIKO EMITOPIO APQMATQN & KAAAYNTIKQN 6.405.644,80
514.6 XONAPIKO EMIMOPIO ®APMAKEYTIKQN NPOIONTQN 2.879.951,55
514.9 XONAPIKO EMNOPIO AAAQN EIAQN OIKIAKHZ XPHZHZ 6.533.280,99

ZYNOAO

26.545.282,22
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MINAKEZ FTEQrPA®IKHZ KAI ANA KAAAO APAZTHPIONOIHZHZ KATANOMH

OIKONOMIKA AMMOTEAEZMATA A TPIMHNOY 2006 (IFRS)

1. KAAAOI APA2THPIONOIHZHZ

AvdaAuon Evonoinpévov NMwARcemv

€ k. 3M'06 % 3M'05
KaAAuvTika Eupegiag Alavopng 17,89 19,92% 14,92
% MwARoEwV 36,63% 33,28%
Idlonapaywpeva 12,10 21,69% 9,94
Alavepopeva 5,79 16,38% 4,97
Mpoiovra OIKIaknG XpRong 18,46 9,40% 16,88
% MwAnoewv 37,82% 37,65%
Idlonapaywpeva 17,20 11,60% 15,41
Alavepopeva 1,26 -13,73% 1,47
MpoiovTa Yyeiag & ®dpovTidag 4,64 22,79% 3,77
% MwAnoewv 9,49% 8,42%
ZTPATNYIKEG ZUMHAYIEG 7,84 -15,29% 9,25
% MwAnoewv 16,06% 20,65%
ZuvoAikég NMwAnosig 48,83 8,93% 44,82

AvaAuon Evonoinpévov Kepdwv npo TOK®WV kai ®opwv

€ k. 3M'06 % 3M 05
KaAAuvTika Eupeiag Aiavopng 2,43 37,01% 1,78
% EBIT 43,06% 32,02%
Idlonapaywpeva 1,88 12,71% 1,66
Alavepopeva 0,56 401,68% 0,11
Mpoiovra OikiakAG XpRong 1,53 -4,26% 1,59
% EBIT 27,01% 28,74%
Idlonapaywpeva 1,48 -0,48% 1,49
Alavepopeva 0,04 -58,60% 0,10
MpoiovTa Yyeiag & dpovTidag 0,76 41,53% 0,53
% EBIT 13,40% 9,65%
ITPATNYIKEG ZUPHAYIEG 0,93 -43,14% 1,64
% EBIT 16,52% 29,60%

TuvoAiko EBIT 5,65 1,86% 5,54




2. TEQIrPA®IKH KATANOMH

AvaAuon Evonoinpévov NMwARcemv

€ £K. 3M'06 % 3M 05
EAAGSa 26,79 -0,11% 26,82
% MwAnoewv ~ 54,86% 59,83%
MoAwvia 8,86 12,52% 7,87
Poupavia 6,69 14,42% 5,85
BouAyapia 2,58 21,90% 2,12
sepPia 1,62 27,24% 1,27
Toeyia 0,66 20,44% 0,55
Nnram 0,27 -21,75% 0,34
Oukpavia 0,15 0,00
Toupkia 1,21 0,00
AvaTtoAikry Eupwnn 22,04 22,41% 18,00
% MwAnoswv = 45,14% 40,17%
ZuvoAikéG MwAROEIG 48,83 8,93% 44,82
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AvaAuon Evonoinpgévov Kepdwv npo TOK®WV kai ®opwv

€ mio 3M 06 y-o-y growth 3M 05
EAAGOa 511 -2,93% 5,26
% EBIT = 90,45% 94,91%
MoAwvia -0,12 -78,38% -0,56
Poupavia 0,56 80,89% 0,31
BouAyapia 0,13 -23,52% 0,17
>epBia 0,37 16,13% 0,32
Toeyia 0,04 0,00
MNnram 0,04 -1,13% 0,04
Oukpavia -0,15 0,00
Toupkia -0,05 0,00
Pwoia & Ouyyapia -0,28 0,00
AvaTtoAikn Euponn 0,54 91,09% 0,28
% EBIT  9,55% 5,09%
TuvoAiko EBIT 5,65 1,86% 5,54

O NMPOEAPOZ A% O ANTINPOEAPOX
FPHIFOPHZ KYPIAKOZ
ZAPANTHZ ZAPANTHZ

A.AT. X080619/03 A.AT. P 539590/95

A6rva, 25 AnpiAiou 2006

O AIEYOYNQN
ZYMBOYAOX
FEQPIIOZ A.

KOAETZOZ

A.AT. X 926090/03

O OIKONOMIKOZ
AIEYOYNTHX & MEAOZ A.Z.

KQNZTANTINOZ POZAKEAZ
A.AT. P 534498/94

O AIEYOYNTHE
AOTIZTHPIOY
BAZIAEIOZ A.

MEINTANHE

A.AT. = 016419/86
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