EONIKH TPAIIEZA THX EAAAAOX A.E.

Evomompéveg Owovomkég Kataostaceig

31 Aekepfpiov 2006

JOUQPOVO, UE T,

Al lIpotvma Xpnpatoowkovopkng Iinpopopnong

MapTiog 2007



Inpeioon

Hivaxog Hepreyopévov

"Exfeon EAéyyov AveEdpntov Opketod Edeyktn
Aoylom)

Evorompévn Katdotaon Anotelecpdrov
Evomompévog Iooroyiopog
Evomompévn Katdotaon Metafordv oto Towa Kepdhoio

Evorompévn Katdotaon Tapsioxdv Podv

Inuewnoelg ent tov Evoromupévav Owovopikamv
Katootdoemv

1 Tevikég mAnpogopieg

TepiAnym onUOVTIKOV AOYIGTIKOV apydV
2.1 Bdon mapovecioong

2.2 Ywbémon tov Aebvav Ipotinev Xpnuotoowkovout-
KN [Iinpoedpnong (AILX.IL).

2.3 Evomompévot Aoyaplacpol

2.4 Zvvarhayég oe EEvo vouoa

2.5 Ayopég kat TOANGELS KOVOVIKNG TTopddoong
2.6 Topbywya xpnUaTOTGTOTIKG HEGH KO PHEGOL

avTieTdOpong

2.7 Zopymoeiopog
2.8 Toxot ko gEopotovpeva €600 Kot 5060

2.9 ’Ecoda mpopundeimv

2.10 XpnpHoTootkovo ik TEPLOVGLOKA GTOtXE0 KoL

VIOYPEMGELS GTNV EVA0YT a&io LEGM OTOTEAECUATMOV

2.11 Zvppdoeig TdAnong Kot Exavoyopds ypeoypapov

2.12 Metofipaon tithov mpog eac@iiion
VILOYPEDCEDV KO OTOLTI|GEDV

2.13 Xoapto@uAdkio enevivcemv

2.14 Amoutioeis Kotd TeErATOV

2.15 TpoPréyeig yuo amopeioon g a&iog tov
OTOLTHCEWMY KATE TEAUTOV

2.16 Evoopata ndylo ototyeio

2.17 Axivnto enevévcemv

2.18 Yrepa&io kon dvio méya ototyeio
2.19 AcpoMoTikég dpactnptoTnTeg
2.20 MicBdoeig

2.21 Tapeio kon Topelokd Sbéoiio

2.22 TIpoPréyelg

2.23 Zoppolata ypnHaTOOtKOVOUIKIG £YYONONG
2.24 Tapoyéc mpog epyalopévoug
2.25 ®dopor

2.26 Ymoype®oels omd moTOTIKOVS TITAOVG Kot
petwpévng e&acpdiiong ototyeic. TaONTIKOD

2.27 Metoykd kepdhato kot i6eg HeToyEg

2.28 Topeig dpootnplotTTog

2.29 Etoryeia evepynTikod Kot wadntiov tpooptlopeva
TPOG TOANOT KOl SLUKOTEIGES SPUOTNPLOTNTEG

11

11
12
12

12

14
16
17

17

18
18
19

19
20
20

20
21
22

23
23
24
24
25
26

25

26

26
27

27

28

28

28

Xehida Xnmpeioon

o e 9 &

10
11
12

13
14
15

16
17
18
19
20
21

22

23

24
25

26

27

28

29

Yelida 2 amd 85

Xelioo
2.30 Zuvodlayég pe ovvdedepéva Pép 28
2.31 @O aén kot Sroeipion TEPLOVCLUKDOV 29
otoyeiov Tpitav
2.32 Képdn ava Metoym 29
INUovTKEG AOYIOTIKES 0PYES, EKTULNOELS KoL 30
VTOKEUEVIKES KPIOELS
Awoyeipion xpnHOTOOIKOVOLLKOD KIVEOVOL 34
4.1 IIotoTikog Kivovvog 34
4.2 Kivduvog ayopdg 37
4.3 Kivdvvog emitokiov 37
4.4 Kivduvog pevotdmrog 39
4.5 Zovorlaypatikog Kivouvog 41
4.6 EvAoyeg a&leg TmV XpMLOTOOTKOVO KDY 0
TEPLOVGLIKADV GTOLXEIWV KOl VIOYPEDCEDV

4.7 Keporowakn endpkelo Kot TotoANTTikn dwfdduon 43
Topeig dpactnprotrog 44
KaBapd é60d0 and to10Vg 49
KabBopd éc0da amd mpopundeteg 49
KaBapd £6000 amd acpaMoTIKES SpacTnNPLOTNTES 50
"Ecoda a6 pepicpota 50
ATOTEALEGULATO YPTLOTOOTKOVOLLIKDV TPAEEDV 50
Aot £€60d0. eKpeTdAlevong 51
Aamdves TPOSOTIKOV 51
[Mapoyég oe epyalouevoug petd v €080 amd v van- 53
pecia
"E&oda droiknong kot Aotmég mpoPALWELS 56
Amnocféoels kot TpoPAiwelg anopeimong 56
Aowrd £€oda ekpetdrrevong 56
Amnopeioon a&log amatioewnv 56
Dodpot 56
Képon ava petoyn 57
Topeio kot dtobéopa ot Kevrpuen Tpdmela 57
"Evtoxa ypappdrtia ko dAlo aoypapa 58
ATOUTNOEIS KOTH TIGTOTIKOV WOPVUAT®V (LETA 0o

p 58
TpoPréyeELg)
XpNATOOIKOVOUIKA TEPIOVGLUKG GTOLXEIR GTNV ELAOYN 58
ol pécw amoterespdtov
apbywya ypnpotomictotikd péco 58
Amoutioelg Kot teAaTdv (LeTd omd TPoPAEYELS) 59
XoptoQuAdKio ETeVOLGEDV 60
Axivnto enevévcemv 61
TUUUETOYEG OE CLYYEVEIS EMYEIPNOELG 62
Yrepo&io kat Aowtd dvla Tdyo ototyeio 63



Mivakog [epreyopévov

Inpeioon

30
31
32
33

34

35
36

37
38

39

40
41

Evooporta méywo otoyesio
Amortioelg & voypedoels and avaPorlopevong eopovg
ATotoglg amd aoPUAOTIKES dpacTNPLOTNTES

Aowd cToyeio evepynTiKon

Ytotyeio evepyntikod Kot Todntikod tpooptldpeva Tpog
TOANON Kot SloKomeioes dpaotnpLOTTEG

YmoypedOELG TPOG TIGTOTIKA 13PVLLOTO
Yroypemdoelg mpog meAATES

Y7roypedoelg and ToTOTIKOVS TITAOVG
Mewopévng e&oopdiiong ctoryeio mabnTicon
AcQaMoTiKd 0mofEH0To KoL VTOYPEDGELG

Aowd oroyeio madnTucon

Evdeyouevec vnoypedaoelg Kot deopehoets

64

65
65

67
67

68
68

70

72
73

4

(5]

43
44
45

46

47
48

49
50

51

52
53

Xehido Xnpeioon

Metoyko kepdhouo, S1apopd ord EKS00T HETOYDV VITEP TO

aptio & 1deg petoyés

Amolepotikd & amotelécpata €1¢ vEo
Awondpoto petoynolog

ITpovopodvyot tithot

Mepiopora ové petoyn

Tapeio kot Tapelokd Stobéoipa
Zouvoddayég pe cuvoedepéva pépn

E&ayopéc, moAMOELS KOl GLYYOVEVGELS ETAPELDY

Evomolovpeveg Etaupeieg
Owyevn yeyovota

Avapopemoeig

Sovariaypatikég lootyieg

Yehida

75
76
76

71

71
78

79
83

84

85
85

Yelida 3 amd 85



EOvicn Tpanela g EALGSog AE. Evonompéveg Owovopkég Kataotdoeig 31.12.2006 oopeavo pe ta AILXII

"Ex0gon EAéyyov Avedptntov Opkmtov Eleyktii Aoyrot
IIpog tovg k.k. Metoyovg e A.E. «kEONIKH TPAIIEZA THX EAAAAOZ)
"Ex0&01 £l TOV 01KOVOUIKAV KOTUGTAGE®V

EAéyéope tic ovvnupéveg evomompéveg Owovopkég Kotaotdoelg e Avovoung Etapeiog  «EONIKH
TPAIIEZA THX EAAAAOX» (m «Tpbmelor), kot Tov Buyatpikov g (o evomomuévn Bdon «o Opihog») ot
omoileg omotehovvtol omd Tov evomomuévo 1coAroywopd g 31 AekepPpiov 2006 ko TG evomomuéveg
KOTOOTAGELS OMOTEAEGUATOV, UETAROAMV 1010V KEQPOANI®V KOl TOUEWK®DY POOV Yo TN XpNon mov EAnée avt
™mv muepounvia, kobmg Kol TEPIANYN TOV CNUOVIIKOV AOYIOTIKOV TOAMTIK®OV Kol GAAES €meENYNUOTIKEG
ONUELDCELS.

Agv ehéyEope Tic owovopkég kataotdoelg ¢ Finansbank Anonim Sirketi (evomowobuevn OQuyotpikry mov
e€ayopdotnke omd v Tpanela otig 18 Avyovotov 2006) ko Twv Buyatpikdv g yio v mepiodo amd v
gEayopd péypt tig 31 Aexepppiov 2006, ot omoieg 0IKOVOUIKEG KATAGTAGELS AVIUTPOSMOTELOLY TOG0oTd 13.78%
ot 12.17% t@v evomompévemv cUVOAMY EVEPYNTIKOV KOl KUKAOV £PYOCLOV avTIOTOL(O Yol TN Xpon mov éAnte
otig 31 Aexepfpiov 2006. Avtég o1 owkovopikég Kataotdoelg eAéyyOnkav oand v KPMG Akis Bagimsiz
Denetim ve Serbest Muhasebeci Mali Miisavirlik AS, tqv Tovpkikn etonpio péhog g KPMG International, tng
omoiag M €kBeomn eréyyov pog €xer mapodobel kar n €kbeon pog, oto Pabud mov aeopd o vmdAouTa TNG
Finansbank Anonim Sirketi kot tov Buyatpikdv ™ yio v mepiodo amd v eEayopd uéxpt tig 31 Aekepppiov
2006, Boocileton amokAelotikd oty ékbeon g KPMG Akis Bagimsiz Denetim ve Serbest Muhasebeci Mali
Miisavirlik AS, v Tovpkin etatpio pérog e KPMG International.

EvB0vn g Atoiknong yio Tig 0tKoVOIKEG KOTOGTACELS

H Awiknon g Tpdanelog et v €ubivn g odvtang Kot €OA0YNG TOPOVCINONG TOV EVOTOMUEVOV
OIKOVOLIK®V KOTOoTAcE®V cOppova pe ta Atebvn Tlpotuma Xpnpatootkovopkng [Anpoeopnong, 6mwg avtd
vioBemOnrov and v Evpondikn Evoon. H guBivn avt) mepilapfdvel 10 oyedAGHO, TNV EQAPLOYN KoL TN
ST PNOT CLGTHHATOS EGMOTEPIKOD EAEYXOL TOV QPOPA OTI| GUVTOEN KOl TV EDA0YN TOPOVGINGT) OIKOVOUIKMY
KOTOOTAGEDV OTOAAAYHEVOV OO 0VOLDOELG avakpifeleg, ol onoieg opeihovTal gite o amdtn ite oe AdBog. H
€vlovn avtn mEPLOUPAVEL ETIONG TNV EMAOYN KOl EPAPUOYN KOTOAANA®V  AOYIGTIKOV TOAITIKOV Kol TN
SO PPMOOT AOYIGTIKMOV EKTYUNOEMV, Ol OTOIES EIVOL EVAOYEG GE OYECT LE TIG TEPIOTACELS.

EvBovn EAeykty

H dun pog gubovn cuvicTotar GTo vo, EKPEPOVLE YVMUN ETTL TOV EVOTOMUEVOV OIKOVOLIK®DV KOTUGTAGEDV LE
Baon to dievepynbévta édeyyxo. Atevepynoape tov Eleyyo ovpupava pe o EAAnvikd Eieykticd [podtuma mov
glvan evappoviopéva pe ta Aebv Edeyktcd [potoma. To mpdTUma 0TE 0montovv T GUUUOPPOOT HOG LE
TOVG KaVOVEG NOIKNG Kot 6E0VTOAOYING KOl TO OYESIOGHO KOl TN SIEVEPYELD TOV EAEYKTIKOV £PYOV, LE OKOTO TN
AN €OA0YNG OLACPAAIGNG OTL Ol OIKOVOLIKES KOTOGTAGELS EIval OTOAAAYHEVES OO OVGIMOELG AVUKPIPELES.

O éheyyog mepthapPavel Tn SlEVEPYELD SLOOIKOCIOV Y10, TI GLYKEVIPWOOT EAEYKTIKOV TEKUNPIOV GYETIKA LE TO
TOG( KO TIG TATPOPOPIEG TOV TEPIAAUPAVOVTOL OTIG OIKOVOLUKES KATAOTAGELS. Ot dtadikocieg EnAéyovTal Kotd
™V Kpion TOL €AEYKTH Kot TEPAOUBAVOLY TNV EKTIUNGT TOV KWWOOVOV  0VGLDO0VS ovakpifelog Tov
OIKOVOLIK®V KOTACTACEMV oV opsiletal ite og amdn gite o€ Adbog. ['a v extipnomn avTtdv TOV KIvddivav, o
eleykmg AopPaver vmdyn 10 cOCTNUE ECMOTEPIKOD €AEYYOL TOL aPOPA oTn ovvtaén Kot akpiPodikom
TOPOVGINGT TOV OKOVOKOV Katactdoewv ¢ Tpanelac, £To1 @oTe Vo GYXESI0EL  KOTOAANAEG EAEYKTIKEG
duadkooieg oe oo LE TIG TEPIGTACELS, OAAG O)L LLE OKOTO VO EKPEPEL YVAOLT| Y10, TNV OTOTEAECLUATIKOTITO, TOV
oLoTHHOTOG eomTEPKOD eAéyyov ¢ Tpamelag. O éheyyog meplapPdver emiong v afloldoynon g
KATOAANAOTNTOG TOV AOYIOTIKMOV TOAITIKMOV OV EQOPHOGTNKAY KOl TOV €0A0YOL TOV EKTIUNCEMV TOL EYVAV
amd T Awiknon, Kkobdg emiong kot TtV aflOAOYNON TNG GUVOMKNG TOPOVGINCTG TMOV OKOVOK®AV
KOTACTAGEDV.

[Miotedovpe OTL TO. EAEYKTIKG TEKUNPLOL TOV €yovpe cvykevipooel kot 1 ékBeon g KPMG Akis Bagimsiz

Denetim ve Serbest Muhasebeci Mali Miisavirlik AS, v Tovpkwkn etopia pérog g KPMG International,
glvon emapkn Kot KOTAAANAQ Yo va 6Tnpi&ouv TNV EAEYKTIKN LOG YVAOUT.
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I'voun

Koatd ) yvoun pog, pe paon 1o dievepyndévia éheyyo kot tnv éxbeon g KPMG Akis Bagimsiz Denetim ve
Serbest Muhasebeci Mali Miisavirlik AS, tv Tovpkwn etarpio péhog g KPMG International, ot cuvnupéveg
EVOTOUMUEVEG OIKOVOUIKEG KOTOOTAOELS mapovoldlovv  akpifodikaie, omd kdfe ovoiddn mhevpd, v
ypnuotootkovopkny 08éon tov Opikov katd v 31 Askepfpiov 2006, Kabdg Kot TN ¥PMLOTOOIKOVOLIKT TOV
EMIOOOMN KOl TIG TOUEINKEG TOV POEC Yo TN XPNoN Tov EAnge avth TV Muepounvio, cOHEOVL pe To. Aebvi
Ipdétuma Xpnuotoowovopukng ITAnpoedpnong, 6mmg avtd vioBethOnkay and v Evponaikh Evoon.

"Ex0¢on eni Aowrdv Nopkov ko Kavovietikav PvOpiceov

To mepreydpevo g ExbBeong tov Atoikntikod ZopfovAiov ivol GUVETES LE TIC TPOAVAPEPOLEVES OTKOVOUIKEG
KOTOOTAGELG.

Abnva, 20 Maptiov 2007
0O Opkwtog Ereyktg Aoytotg

Nwodraog K. Zoeravog
AM. 20EA 12231

Deloitte

Xottnraviov Zopovog & Kapmdvng A.E.
Opkotot EAeyktéc & Emyeipnpoticoi Zoppfoviot
AM. ZOEA: E.120
Aewe. Knewiog 250-254, 152 31 XoAdvopt
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E6vuc Tpamelo g EALGSog ALE. Evomompéveg Owovopkég Kataotdoeig 31.12.2006 ovppovo. pe ta AILXIT

Evorompévn Katdotaon Amotereopdtov

KMadeg € Enueioon
Xovegyiopeveg dpaoctTnproTnTeS

TOKOU KO EEOHOTOVHEVEL EGOOO. ...t eeeeiiiii e et e e

TOKOU KO EEOLOTOVHEVOL EEOTO. ... eevvieeeeiiii e e ettt
Ka00pa £6000. 0IT0 TOKOUG. .......oveiiiiiieiiieeii e 6
"EGOO0L TTPOLNOELMV. ...t

"EEOSOL TIPOIIOEMV. ...ttt
KaB0apa £6000 06 TPOPNOEIEG. .........ooovniiiiiiiiiiiiii e 7
"Ec0d0 07t 00QOUALGTIKEG SPOGTIPLIOTIITEG. - eevveneeeeeiii e eeeeiii e eeeeeiiieeeeeeeein i

"E£000. 0710 0GQOACTIKEG SPAGTNPLOTITEG. - eeevvneeeeeiiineeeeeeiiieeeeeeeiii e e eeeeees
Ka0opa £6000 a6 a6QUMOTIKEG OPACTNPLOTINTES. ... ccvvnneeeeneeiiiieeeeeiieeiinae 8
"ECOS0 OTLO LUEPIOILOTO. -+« eeee et e ettt e e e e e eeees 9
ATOTELEGLLATO YPTLOTOOIKOVOLUIKMY TTPAEEMV. . eveeeeineeviiiteeeieeeeiieeeeieeeaineeenns 10
ATOTEAEGHOATO TITADV EMEVIVTIKOD YOPTOPUACKION. . c.e i 26
AOUTH £5000L EKPETAAREVGTIG: ettt ee et et e et e e et e e e 11
KaOopa AELTOUPYUKE 0000 .......c.oniiiiiiiiii e
AOTIOVES TIPOGMTILKOV. .« ettt et e ettt ettt e s 12&13
"E&0d0. 5101kNoMG KO AOUTEG TPOPAEWELS ..t 14
AT00BEGEIG KOL TPOPAEWELG ATTOUEIMOTG - evvveeveneeeriieeeiieee e e eree e e e 15
AOUTH £E000L EKHETOAREVOTIG. + ...t e ettt ettt 16
ZUOVOAO AELTOVPYUKAV OOTTUVMY ......oeiiiiiiieeiiiiii e et
ATOUEIDOON &IOS OTTOLTGEMV. ¢ .. eteeetenteie e ettt 17
"Ecoda amd GUUUETOYEG GE CUYYEVELG EMYEIPTOELG.«.vevneeeeeeeeeeiriiiiiiieeeeeeeeeeee, 28
KEPON TTPO QOPMV ...

DOPOL .ttt e et e e e e 18
E@dma& ®Opog apoporOYNT®V OTOOEUUTIKDV. ... ..o 18
KaBapa képon amd oovetllOneves SPUSTNPLOTIITES . cevvnneriiereirieeeeeiieeeinaes

Awkongioes dpaoTNPLOTNTES
KaBapd képdn and S10KOTEIGES SPOTTIPLOTITEG wrvvvnvevvieneeerineereinaeeineeeeineeeenneaes 34
KaB0pa KEPON ...ooovviiiiii e

Avaloyovvta og:

Metdyovg g peloynoiog 44
Metdyovg g Tpdamelag
Képon ava peroyn
Baowd & mpocappocuéva — cuvextllopeves & Slakomeiceg SpactnplOTIES. .. .. . ... 19
Baotkd & Tpocopproopévo — GUVENILOUEVES SPUCTIPLOTITEG. . uvneeeeereneeeeeeeiian. 19
Baowd & mpocappoopévo — cuveytlloUeves SpaotnploTTeg TPo imas popov
OTTOOELLOTUCDIV. . et et ettt et e e 19
Abnva, 15 Maptiov 2007
O TIPOEAPOS TOY A.X O ANATIAHPQTHE AIEYOYNQN O TENIKOZ AIEY®OYNTHE
KAI AIEYOYNQN SYMBOYAOE ZYMBOYAOT OIKONOMIKON KAI

AEITOYPI'IKHX ETHPIZHX

EYZTPATIOZ - T'EQPI'IOZ IQANNHX I'EQP. ANOGIMOZ KQN.
AGAN. APATIOI'AOY IMEXAIBANIAHZ OQMOIIOYAOZ

Ano6 1" Iavovapiov mg

31.12.2006 31.12.2005
3.503.182 2.426.266
(1.372.078) (830.506)
2.131.104 1.595.760
606.278 455.810
(58.029) (30.759)
548.249 425.051
671.957 551.990
(565.537) (451.609)
106.420 100.381
9.646 13.760
18.791 67.522
122.465 127.679
193.117 161.693
3.129.792 2.491.846
(1.048.535) (877.307)
(427.795) (335.512)
(126.159) (114.551)
(32.265) (38.828)
(1.634.754) (1.366.198)
(267.197) (226.259)
40.462 43.700
1.268.303 943.089
(221.101) (221.157)
(100.607) -
946.595 721.932
118.074 29.020
1.064.669 750.952
74.617 23.590
990.052 727.362
€2,20 €1,96
€1,92 €1,87
€2,16 €187

O AIEY®OYNTHX

OIKONOMIKON YITHPEXIQN

IQANNHZ TTOA.
KYPIAKOIIOYAOZ

Ot onpewwoetg otig oeAideg 11 péypt 85 amotehovv avamTdGTAGTO HEPOG TOV EVOTOUNUEVMV OLKOVOULKOV KOTUGTAGE®DV
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E6vuc Tpamelo g EALGSog ALE. Evomompéveg Owovopkég Kataotdoeig 31.12.2006 ovppovo. pe ta AILXIT

Evomompévog Isoroyiopog

KAGdes € Inueioon 31.12.2006 31.12.2005
ENEPTHTIKO
Topeio kon dtoabéotpa ot Kevepir] TPOmele. .. .ovvvvneiiiiiieieiiiee e 20 3.874.210 2.431.287
"Evtoka ypotttarior Kot ARG OELOYPOIPOL. ... eeeeeeeiiii et et 21 367.758 177.023
ATt OELG KATA TIGTOTIKOV WBPVUATOV (LETA OO TPOPAEWELS). ..o 22 4.781.215 4.085.204
X pPNUOTOOIKOVOLIKA TEPLOVSLAKE Totyeio oty £0hoyn adia Lécw amotelecpdT@v 23 12.684.410 13.667.471
[opdy®yo gPNUOTOTIGTATUCH PLEGOL. ... eevvneeiiteeiii ettt ee et e etie et e e e e 24 371.074 309.030
Amartogtlg Katd TeEAUTOV (LETO OO TPOPRAEWELS). . e eeiiiiieeeeiiiii e 25 42.624.536 29.528.178
XOPTOPUAGKLO ELEVOVGEMDV ...t eeee e e e et et e et e et e e e e e eeens 26 4.191.192 2.833.661
AKIVITO ETEVOUGEMV. ..ottt 27 123.373 126.506
YUUUETOYEG OE CUYYEVEIG ETUNEUPTIOEIG. -+ evvnevreetiineeeiiatie et e et e e e eiee e e e 28 272.780 249.152
Yrepa&io kot Aoutd GO TAYLO OTOUYELO .. vvvvv et e e 29 2.515.257 65.911
EVOOUOTO TOYI0 GTOUNET0L. vttt 30 2.041.938 1.885.713
ATt OELG OO OVOBOIAAOLEVOUG POPOVGC. ..t aeeeeiii e 31 262.209 217.417
ATOTNOELG OO UGPOUAMOTIKEG SPUSTIPLOTNTEG. vt eeeeieieeeeiii e ee e 32 741.448 637.916
AOUTE OTOUYELOL EVEPYITUCOD . . ettt 33 1.718.252 1.479.888
[Meprovotakd ototyeio TPOOPLLOLEVE TPOG TAATIOT «.vneerviiieeeeiiiiieeeeiiieeeeeeeiins 34 - 2.732.203
ZOVORO EVEPYITUKOD. ..ottt et et et e e e ettt et e e eeeaee 76.569.652 60.426.560
MAGHTIKO
YTOYPEDGCELS TPOG TUGTOTUCH IOPVHOTO ... eeeteeii e eeeeeeii e e e et eeeeeni e 35 6.232.438 5.060.850
TTopdyyo YPNUOATOTICTOTUCE PLEGOL «....eeeeeiieeeeeeii s e et e e 24 404.572 302.698
YTOYPEDCELG TUPOG TEABGTEG. ..ottt ettt et e e 36 53.233.724 43.350.120
YROYPEDGELG OO TUGTMTUKOVG TITAOUG. e v eeeeteeeteeiineeeiieeeeaieeeein e ee e eeaiiaeeeaneeeaes 37 822.696 175.297
Metopévng e£ac@aAons STOLYEIR TOOMTUKOD. .....uiiiiiii i 38 2.197.387 956.988
AcQPUMOTICE ATOOEUOTO KOL VITOYPEDCELG. ... e eeeeeiii e eeeeeiii e e e eeeea 39 1.953.618 1.734.249
Y7oypedoelg 0O AVOPBUAAGLEVOUG POPOUG. ...t et eeeiiie e 31 100.918 102.359
YToXpeDGELS OO TOPOYEG OTO TPOTMTILKD ...t eentiineeeeaeieeeeeriaaeeeenens 13 212.568 207.725
AOUTA GTOLEIR TOOTTUCOD. ...t 40 2.578.827 1.960.701
Ytoyeio madnticov Tpooptldpeva TPOG TOANGT 34 - 2.259.165
TOVORO TTOONTUKOV. .....oooiiiiiiiiiiiiiiiiie et 67.736.748 56.110.152
TIATA KEPAAATA
METOYIKO KEPOADILO ...ttt ettt 42 2.376.436 1.696.347
A0popd amd £KG0GT) LETOYXMY VIEP TO APTLO. . .eueeeerveiineeeeiateeeeeereiieeeeeaiieeeeenene 42 2.263.725 -
METOV: TOIEG LLETOYEG. .-ttt 42 (26.826) (22.680)
ATOOEUOTIKA & OMOTEAEGILOTO E1G VEOD. ..ot eeeeeeiiiie e et e et 43 1.983.890 1.450.163
1010 kePGAoa PETOYOV TPATELOS. .....ovveeeiiiii e 6.597.225 3.123.830
ATKOUDLLOTO LLELOWTIOTOIG  ++ ettt et e e et e e 44 610.554 109.997
TIPOVOLLOUYOT THTAOL. ...ttt e 45 1.625.125 1.082.581
X0VoL0 IOV KEQUAUIOV KO SIKOLOUATOV HELOYNQTOGC........n e 8.832.904 4.316.408
XUV0oA0 TOONTIKOV KO 1TV KEQUAUIDV .......ooviiiiiiiiniiiieeeen 76.569.652 60.426.560
Abnva, 15 Maptiov 2007
O TIPOEAPOS TOY A.X O ANATIAHPQTHE AIEYOYNOQN O TENIKOZ AIEYOYNTHE O AIEY®OYNTHZ
KAT AIEYOYNON SYMBOYAOE SYMBOYAOZ OIKONOMIKON KAI OIKONOMIKON YITHPEZION
AEITOYPTIKHE STHPIEHS
EYSTPATIOS - TEQPTIOT IQANNHE [EQP. ANGOIMOZ KON. IQANNHE ITOA.
AGAN. APATIOTAOY TIEXAIBANIAHE ©QMOTIOYAOT KYPIAKOIIOYAOZ

Ot onpewwoetg otig oeAideg 11 péypt 85 amotehovv avamTOGTAGTO HEPOG TOV EVOTOUNUEVMV OLKOVOULKDV KOTUGTAGE®DV
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E6vuc Tpamelo g EALGSog ALE. Evomompéveg Owovopkég Kataotdoeig 31.12.2006 ovppovo. pe ta AILXIT

Evomompévn Kardoetaon Metaforov ota Toww Keparara

Avoroyovvto o€ petéyovs g Tpamelog

Awpopd
amd €xdoon Awcordpoto
HETOYOV Amobepatikd peoynoeiog &
Metoyukd vép to  Idteg peto- & amoteAé- TIpovopovyot
Kadeg € KEPGAQIO aptio xES opoTa e1G véo  XHvolo TitAol TiHvoro
1" Iavovapiov 2005 1.492.090 32.393 (210.128) 1.041.348  2.355.703  1.134.470  3.490.173
Yio0émnon tov AAIL 39 & AIIXIT 4................... - - - (110.761) (110.761) (31.739)  (142.500)
1" Iavovapiov 2005 —avapopeopéva tocd.......  1.492.090 32.393 (210.128) 930.587  2.244.942 1.102.731 3.347.673
MetafoAn amobepatikod amotipnong tov dtobe-
GV TPOg TOANCN YPEOYPLP®Y, LETE POPOV - - - (81.930) (81.930) (3.435) (85.365)
SOVOAOYLOTIKEG SLOUPOPES v eeveeeiavneinaeannne - - - (1.323) (1.323) 20.576 19.253
Képdn/(Enpieg) mov avayvmpiotnkav anevbeiog
OTOL IS0 KEQOAGLOL . vvvveiveeeeiieeiiieeiieeiiinae - - - (83.253) (83.253) 17.141 (66.112)
KaBopd. képdn/({nuieg) meptodon ........vvveen.... - - - 727.362 727.362 23.590 750.952
ZOVORO <.ttt - - - 644.109 644.109 40.731 684.840
Suyydvevon pe amoppoenon BuyaTpkdv ......... 204.257  (32.393) - 37.428 209.292 (209.292) -
‘Ex3001 TPOVOLLOUY®Y TITA®V ...vveeveeeeeeenee. - - - (3.423) (3.423) 230.000 226.577
Mepiopata TPOVOHIOVY®OV TITADY .................. - - - (45.999) (45.999) - (45.999)
‘E&oda avEnong petoycod KeQaAaiov. . ............ - - - (1.065) (1.065) (312) 1.377)
Mepiopata petdyov TpdmeCog kar peloymeiog. ... - - - (193.230)  (193.230) - (193.230)
E&ayopé / moMoelg & GuppeTOYEG o€ avENoElg
KeParaiov BuyaTpIKdV & GUYYEVAV ETAPEIDV
............................................................ - - - (6.650) (6.650) 28.695 22.045
Ayopéc / ToMoeLg 13V HETOXDV & TPOVOLLOV-
YOV LETOYDV . eveeeeeeeeeeieeeieeeiee e e - - 187.448 88.406 275.854 25 275.879
Yréhowra v 31" Aekepppiov 2005............... 1.696.347 - (22.680) 1.450.163 3.123.830 1.192.578  4.316.408
1" Tavovepiov 2006 ..............ccoveeveenienn. 1.696.347 - (22.680) 1.450.163 3.123.830 1.192.578 4.316.408
Metapon amobepatikod amotiunong tov dtobde-
GIL®VY TPOG TOANGT XPEOYPAP®V, LETA POP®V . - - - (20.4006) (20.406) 5.874 (14.532)
ZOVOAMOLYLOTIKEG SIOPOPEG +vveeevvneeevenaerennnnne - - - 17.146 17.146 (18.797) (1.651)
Avtiotdfpion KvdhHvov Tapakdv podv........... - - - (8.140) (8.140) - (8.140)
Képdn/(Enpieg) mov avayvmpiomkay anevdeiog
OTOL 1810 KEPOAGLOL «vvveeveviieeieiieeeieeieeiiees - - - (11.400) (11.400) (12.923) (24.323)
KaBopd képdn/(Enpieg) meptodon ....vevnerennnn.n. - - - 990.052 990.052 74.617  1.064.669
ZOVORO «.eeeiiei et - - - 978.652 978.652 61.694  1.040.346
ADENGN HETOYUCOD KEPOAOHOU ..'vvvveiineiiinesae 678.539 2.321.960 (7.042) - 2.993.457 - 2.993.457
E&oda av&nong petoxikod keoraiov petd gopeov (64.064) - (64.064) - (64.064)
E&dokmon petoyik@v Sikoaiopdtov mpoaipeong.. 1.550 5.829 - - 7.379 - 7.379
‘Ex3001 TPOVOLLOUY®Y TITA®V ..vveveeeieene, - - - (3.323) (3.323) 559.909 556.586
Mepiopata mpovopovymy TiThov ................... - - - (70.905) (70.905) - (70.905)
Mepiopata petdyov Tpanelog kot petoyneiog. .. _ _ _ (338.558) (338.558) _ (338.558)
Iapoyéc mov e&aptmvtaor amd TV oo TV HeTo-
KOV - - - 6.383 6.383 - 6.383
E&ayopég / moMoelg & GpUETOYEG OE avENoElg
KEQOAQIOV BVYATPIKOV & GUYYEVDV ETAPEIDV ... - - - (38.696) (38.696) 421.498 382.802
Ayopéc / ToMoeLg 13V HETOXDV & TPOVOLLOV-
YOV LETOYDV . eeeeeeieeeieei e eee e - - 2.896 174 3.070 - 3.070
31" Aekepppiov 2006 2.376.436 2.263.725 (26.826) 1.983.890 6.597.225  2.235.679 8.832.904

Aentopepng avdlvon tov petafordv ota idlo keedioo mepriapfavetar ot Enpewdoelg 42 £og 45 TV evomomuévayv
OLKOVOUIK®V KOTOCTAGEWMV.

Ot onpewwoetg otig oeAideg 11 péypt 85 amotehovV avamTOGTAGTO HEPOG TOV EVOTOUNUEVMV OLKOVOLLKAV KOTUGTAGE®DV
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E6vuc Tpamelo g EALGSog ALE. Evomompéveg Owovopkég Kataotdoeig 31.12.2006 ovppovo. pe ta AILXIT

Evorompévn Katastaon Tapsrokov Poov

xAboes € Inp.

Tapglokég poéc ASITOVPYIKAV dPAGTNPLOTITOV

Ka0apo amotéreospa mePLO60v 0md cuveilopeves SPpacTNPOTNTES. . ccvvvneveineeaeeeeaneeee,

ITpocappoyés yuo:
Mn-topglokd otoryeio Kol Aoutéc TPocsaproyis Tov mepriappdavovioan 6to Kabapo
0mToTELEG LA TG TTEPLOOOV:

Amocféoelg / anopeioon afiog mayiov otoryeiov & aKATOV ETEVIVCEWV. ...............
[Mopoyéc mov eE0PTAOVTOL ATO TNV OEIDL TOV LETOYMV. . cevneirneiiieeiiieeiieeeiieeeieeanns
Znpieg / (avaKT)oELs) and omopei®on oE0G ETEVOVCEMV. ....covvun i eeeiiiii e,
AmocPBécelg S1popdc VIEP / VIO TO APTIO EXEVOVTIKOD YOPTOPVAOKIOV. ....eeeeven.
[TpoPAEYELG TOTOTIKDY KOL AOUTMDY KIVOUVMV. ...t eeeiiiiiteeeeiii e et
Avaroylo enl OTOTELEGUATOV GUYYEVMV ETOUPEUDV. ... eeveneeeineeiiineeeineeeiiaeeeiieeninees
AvapoAiropevog poOpog e160dMUatogs - ££0d0 / (£€6080)
‘Ecodo and pepiopato a&tOyYpop®Y EMEVOVGEMV. ... eeuuneeeeneeeiiieeiiieeiiieeeaiieeeiieeeeenne
KaBapd (képdocg) / {nuid omd ndAnon moyiov ototyeiov & aKiviTov erevoVcEV. . .....
KaBapd (k€pdoc) / {nuid omd TdANGT aE0YPUPOV ETEVIVGEDV.....uneveenareiieriineann.

Ka0api] (a0énon) / peimon Ae1Tovpyik@dv omoToE®V:
Amoutoglg Katd / voypedoELg TPOg TOTMTIKA Wpvpata (kaboupd 10G0)......... ...
X PNUOTOOIKOVO KA TEPLOVGLOKE oTotyein otV £0Aoyn aio LECH OmOTELECUATAV. ...
Ayopéc/ TOACES EVIOK®V YPOUUUOTIOV KoL GAADV OEOYPUPDV ...evneveeneeiiieeiin
Topdyoyo xpMUATOTGTOTIKE HEGO (KAOOPO TOGO) .evvneieieeiiieeeiieeeie e
ATOTNGELG KOTA TEAATAOV / VITOYPEDTELG TPOG TEAATES (KOOAPO TOGO)...oev e

AOUTE TEPLOVGIUKGAL GTOTNELO. + ettt e ettt e e e e e

KaOapn avénon / (ueimon) AELTOVPYIKOV VTOYPEDCEDYV:
DOpog £160OMNUATOC TOV KOTOBATNONKE .. ..eeeeeiiiiiieee it
AOUTEG UTIOYPEMOELG. - ettt e e et e e et ettt e et e e e ettt e et et e e e e e
Ko0apés taperoakég e16pots /(eKpoEc) amd cuveIlONEVES AELTOVPYIKES OPACTPLOTNTES
KaOapéc Taperiaxéc e1opoic /(ekpotc) amd drukoncioeg AELTOVPYIKEG dPOoTNPLOTNTES

Topglokés poég ETEVOLTIKAV dPAGTIPLOTITOV
Amdrktmon Buyatpikdv £TolpeldV (KTOG TAUELOKMV S0OEGIH®Y TOL ATOKTHONKAY). . ...
A1GBeon Buyatpikodv etatpeldv (eKTOG TOpEINK®V dafesip@v mov anoktinkay)........
ATOKTNGT CLYYEVAV ETAPELDV (EKTOG TOUEIUKDV SIUOEGTUMV) ..o,
A130ecn GLYYEVOV ETOLPEIDOV (EKTOG TAUELOKDV SIOOECTUMOV) ...,
Eompoy0évta pepiopata and aloypapo enevouGEMY Kol GUYYEVEIS ETALPEIES .............

ATOKTINGT] TTOYIOV GTOULEIDV ...ttt e
ALGOECT) TLOYIMV GTOUYEUDMV -ttt
ATOKTINGT] OKIVITOV ETEVIVTEMV ...eviiteeeiiiii e e et e et e e et e e e e e e
ALGOEST) OKIVITOV ETEVOVGEMV ...ttt e ee ettt e
ATOKTNGT] AEIOYPAPDV EMEVOVCEMV ... eeiiiiiieeeiiiiii e e et e e
"Ecoda amd ndinon kot eE6PANON a&OYPUPDV ETEVIVCEMDY ...evvvervnerineeiiiaeeiinaann

Ko0apés taperokég poéc amd cuveILONEVES ETEVOVTIKES OPUCTNPLOTNTES......ovevveene
Ko0apés Tapelokég poéc amd OLUKOTEICES ETEVOVTIKEG OPUCTNPOTNTES......oeevvevneen

31122006  31.12.2005
946.595 721.932
249.605 214.084
126.159 114.550

6.383 -
(2.538) 664
10.654 10.109
304.803 257.614
(40.462) (43.700)
36.492 32.802
(7.182) (6.136)
(64.777) (23.476)
(119.927) (128.343)
662.527  (4.153.541)
3.673.323 616.377
1.064.925 | (3.786.769)
(95.987) 1.443
95.675 (102.103)
(3.850.297) (910.083)
(225.112) 27.594
(46.211) 475.396
(294.538) (154.595)
248.327 629.991
1.812.516  (2.742.129)
(2.268) (348.793)

(2.419.746) (12.470)

358.455 -

(5.072) (2.051)
1.825 2.857
27.758 16.051
(179.119) (146.373)
146.233 74.852
(2.183) (1.539)
3.239 2.434
(8.216.444) | (4.043.969)
8.179.444 4.496.142
(2.105.610) 385.934
286 129.993

Ot onuewdoelg oTig 6eAideg 11 puéypt 85 amoteAovV aVOTOGTAGTO HEPOG TV EVOTOUNHEVMV OIKOVOUIKAY KATAGTAGEWDV
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E6vuc Tpamelo g EALGSog ALE. Evomompéveg Owovopkég Kataotdoeig 31.12.2006 ovppovo. pe ta AILXIT

Evorompévn Katastaon Tapsrok®dv Poov (ovvéyenw...)
xbdeg € Inp.  31.12.2006 31.12.2005
Topelokég poés YPNUATOSOTIKAV dPAGTNPLOTTOV
ADVENGCT LETOYIKOU KEPOUAOLOV. ...ttt ittt et 3.000.836 -
Ewonpd&etlg and £kxdoomn Tototikdv Tithmv, daveiov & peiopévng eEaoediiong
OTOLYEIDV TOOMTUCOD . ...ttt 1.664.557 347.467
AmomAnpop TIoTOTIKOV TiThmv, daveiov Kot petopévng eEacediiong ototyeiov
TOOOMTUCOD .ttt ettt et ettt e e e e e e et e et e et e e e e e e e e ean e eaes (2.581.049) -
"EK300M TIPOVOLIOUYMDV TETAMV. ... ettt ettt 559.905 230.000
TTOANON LUV LLETOYMV. .ottt et 72.793 327.966
AYOPE IOUDY LLETOYDV. .ttt (68.725) (52.110)
MEPIOHOTO TANPOOEVTOL ...ttt (338.558) (193.230)
MepioHOTO TPOVOLLOUNMDV TITAMV. ...ttt ettt ee e (70.905) (45.999)
AUCOUDHOTOL LLELOWTIPUOG. + ettt ettt e et e e (9.255) 28.408
"EE000L 00ENGEMG KEPOUAGLOU. ..ottt (87.782) -
Ko0apés tapelokég poéc amd cuveILONEVES YPNUATOOOTIKES OPAGTNPLOTNTES. ............. 2.141.817 642.502
Enintoon cuvedlaylotik®v S10popdV 6TO TAUEID KoL TO TOUEWOKA SIS .. ............ (30.521) 129.581
Ka@apn avénon / (peimon) Topeiov Kol TOPEWOKAV SWUOEGIUOV. .......ooovveiieeian. 1.816.220 (1.802.912)
Topeio kKol TOPELOKE SLUOESYNA EVIPENG TTEPLOOOV .. .ooeevveiiieiii e 3.127.261 4.930.173
Mzeiov: Tapeio ko TapeloKd dro0éoipa TELOVS TEPLOSOV 0TT6 SroKoTEIGES dpasTNp. ... - (62.515)
Tapeio Ko TOPELOKE SLUOECIRA TELOVG TTEPLOBOU .....ooeniiiiiiiiieiiieeiiie e 47 4.943.481 3.064.746

O1 onpedoelg oTig oeAideg 11 puéypt 85 amoteAovV avVATOGTAGTO HEPOG VTAV TV EVOTOMUEVOY OTKOVOLK®V KOTAGTAGEDY
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EOvicn Tpanela g EALGSog AE. Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

Ynpewooeig eni tov Evorompévov Owovopik®dv Kotaotaseov

XHMEIQXH 1: I'evikéc minpo@opicg

H EBvikn Tpdmela g EALGd0og ALE. (epebng n «Tpdmelor) 10pvdnke 1o 1841 ko o1 petoyég g eonydnoav
oto Xpnuatiotnpo Abnvav to 1880. Ot petoyés g Tpanelog éxovv emiong eicaybel oto XpnUoTIoTIplo g
Néag Yopkng (omd 10 1999) kobdg kot og Aowmd evponaixd ypnpatiotipia. H Tpamela éxet v €dpa tng otnv
0060 Atorov 86 (apBp. M.A.E 6062/06/B/86/01), tqi.: 210 334 1000. Me oamdépoon tov AloKnTiKon
YvpPovriov, n Tpanelo pmopei va WOPOEL VTOKATAGTNUOTO, TPOKTOPEID KOL YPAPEID OVTITPOCOTEING
omovdnmote oty EALGda kot oto e&mtepicd. H Tpdanela katd tn didpketa tov 166 etdv Aettovpyiog g, £xet
EMEKTEIVEL TO QAOUA TOV TPUTE(IKAOV VANPECLDY TOV TPOCOEPEL, KOl KOADTTEL OAO Ta GVOYYpove Tpamelikd
npoiovta. H Ebvikn Tpdamela tg EALGSoc poli pe tic Buyotpikéc g (epeéng o «Ophocy) mapéyovv gvph
QAGLO. YPNUATOOIKOVOUIKAOV VANPECIOV, TO OMOI0 TEPIAAUPAVEL ALOVIKY KO ETLXEPMUATIKY Tpamelikn,
Sloyeipion meplovclaK®my oTotyelmv, dlayeipion Kol EKUETAAAEVCT] OKIVITOV, YPTLOTICTNPLOKES, EMEVOVLTIKES KOl
ac@oMoTikéG vnpesies. O Opthog dpaoctnpromoteital kuping oty EALGSa kabnhg kot oto Hvopévo Baciieto,
ot Notwavatolkn Evponn, oty Kdnpo, omv Afyvnto, ot NoOTIoo AQpikn Kot Tpdceota, €viog tov 2006,
otv Tovpxkia.

H obvbBeom tov Atownticod Zoppoviiov givar n €€ng:

Exteheotikd Méin

Evortpariog (Taxng)-I'edpyrog A. Apdmoyrov Ipoedpog - AicvBovav Zoufovlog

Iodvvng . TTeyABoviong Avaminpwtis Aicofovav Zoufoviog

Mn Extehestikad Méln

Ayiiéag A. Mulwvomovrog Exnpoownog epyolouévarv

Iodvvng IT. TTavoaydmoviog Exnpoownog epyolouévav

Iodvvng K. Tavviong KobOnyntig Nopukng Zyolng Iavemotnuioo
AbOnvaorv

Avegapmra Mn Exteheotikd Méln
Yefacpidtatog Mntpomoritng loavvivev k. ®edkAntog

Ztépoavog X. Bafaiidng Mérog Zoufoviiov Evparaixng Tparelog
Avaovyrpotnong xar Averroéns (EBRD)

Anpntprog A. AackaAOTOVAOG Llpoedpog kar A/vav Zoupoviog Aéita
2vuuetoyawv A.E.— Ilpoedpos ZEB

Nworoog A. EvBopiov Llpoedpog Evawons EAMnvav Eporliotav

Tedpyrog Z. Aavopdg Egporhiotig

Ztépoavog I. Tavt{démovrog 2dupovios Eryepnoewv — 1. Opkwtog
Eleyrtig

Kovortavtivog A. TTuAapvog Owovoporoyog, I'evikog AievQovig
Owovopuxwv kor Teyvikav Yrnpeoiov s Ex-
KAnoiag e EALddog

Apaxoving K. ®ovvrovkdakog-Kvprakdixog Emiyeipnuatioc

[Movtapyog K. ZaxeAldpng Koabnyntig Owovouirod Hovemornuiov

AOnvav, Tlpoedpog Zoufoviiov
Oixovouikawv Eureipoyvouovaov

Tdpyrog I. Mépyog KobOnyntig Owovopurod Iavemotnuion
AOnvav ko Arowenis IKA

Ta pédn exhéyovion and ™ Tevikn Zvvédevon tov petdyov (I.X.), yio mepiodo Tpudv €@V pe duvoToOTTO
enavekioyng. H Onteio tov mopandve pelov Aqyet 1o 2007. Ztig 30 Avyodotov 2006, 0 ekTpOCOTOG TMOV
epyalouévav k. A. MuAovomovAog efedéyn ¢ pun ektedeotikd péAog tov AX. ot 0éon tov k. T
ABavacomoviov Votepo amd Vv mapaitnorn tov. EmmAéov, otig 21 defpovapiov 2007, o k. A. Etadpov
eEeléyn g un extedecTikd péLog tov A.X. ot Béomn tov Bavdvtog I. Bapboropaiov. Ztig 15 Maptiov 2007, o
K. [edpylog Mépyog e&edéyn g oveEApTNTO YN EKTELECTIKO HELOG 0T BE0m TOL K. A. ZTOPOUL.

O1 Top0oVGEG EVOTOMUEVEG OIKOVOLIKEG KATAGTAGELS EXovV £yKpBel amd 1o Atowntikd Zopfodio g Tpdmrelag
mv 15 Maprtiov 2007, kot 6o vwofAinbovv yia éykpion and v Etmowa [evikr Zuvédevon tov Metdyov g
Tpanelog.
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EOvicn Tpanela g EALGSog AE. Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

YHMEIQXH 2: [Iepiinyn onpavIik@V AOYIGTIKAOV apy @V

2.1 Baon mwapovoiaocns

Ot evomomUEVES OIKOVOUIKEG KOTAOTACELS ToV OpiAOL (01 €OIKOVOUIKES KATAGTAGELSY), GUVTACGOVTIOL COLPMVOL
pe ta Awebv Ilpétoma Xpnpotoowkovopkng ITAnpoedpnong kot ta Awebv Aoyiotikd [Ipodtoma (epeéng
«AILXILy) kot amewovifovior oe yiddeg Evpd, ektdg v avagépetar Sopopetikd. Ot ouovopikég
KATAOTAGELG £X0VV GLVTOYOEl COLE®VA LLE TNV APYT TOV IGTOPIKOV KOGTOVG, Le e&aipecn TO YOPTOPVAAKIO TMV
dwhéoymv mpog mdANon a&lOYpPaPmVY, TO YPMHUATOOIKOVOUIKH TEPLOVCIOKE OTOLXEID KOl VIOYPEDCEL; GTNV
gvAoyn aio HECH TOV AMOTELECUATOV Kot OAC TO. GUUBOAOLO TOPAYDYWV, TO OTOI0 ATOTIUMVTOL TNV VA0
a&la Tovg.

H 60vtoén TV 01KovopIK®V KOTOGTAGE®MY GOUPOVO LE TIG YEVIKA TAPUOEKTEG AOYIGTIKES apyES, TPOVTOOETEL TN
S1EVEPYELD EKTIUNOEMV KOl TOPAOOY MY, Ol OTOIES EVOEXETOL VO EXNPEAGOVY TOGO TO. AOYIGTIKO VITOAOITA TOV
TEPLOVCLOKDY OTOLEIDOV KOl VTOYPEDCEDMV, OCO KOl TIC OMOLTOVUEVEG YVOOTOTOMOEL, Y10 EVOEXOUEVES
OTTOLTIOELS KO VTTOYPEMCELG KOTA TNV NUEPOUNVIL GVVTAENG TOV OIKOVOUIK®Y KOTAGTAGE®DY, OTMG EXIONG KoL TO
VYOG TV €600mV kol e£00wV OV avayvopicOnkov katd ) didpkelo ¢ meptddov avaeopds. H yprion tov
Swféoymv TANPOPOPLOV KOl 1 EQOPLOYN VITOKEWEVIKNG KPIONG, OTOTEAOVV OVOTOCTOGTO GTOLXELD Yo TN
SlEVEPYELDL EKTYNOEDV OTIG OKOAOVOEG MEPLOYEG: OMOTIUNOT U1 SLOTPAYLOTEDCIU®V GE OPYUVOUEVT] Oyopd
TOPAYDY®V KOl YPEOYPAP®V, VIOYPEDGCELS aTO TAPOYEG OTO TPOCOTIKO HETA TNV £€£060 and TNV LVANpesia,
omopeiowon aflag amaITNoE®V, AVOLTES POPOAOYIKEG YPNOEIS Kol ekkpepeic dwaotkég vmobéoews. Ta
TPUYLOTIKG UEALOVTIKG OOTEAEGHOTO EVOEYETOL VO SLOPEPOVY OO OLTO TOV TPOEKLYOV OO TIG OVOTEP®
EKTIUNGELS, EVAD 01 AMOKAIGELG EVOEXETAL VAL £XOVV CNUOVTIKY ETIMTOON EML TOV OIKOVOUIKOV KOTOGTAGEDV.

2.2 Yi00étnon tov Aicbvaov Ipotirwv Xpyuarooikovouikijs Ilinpopopnons (A.11.X.11.)

O Opthog vwoBétnoe 1o AILXIL. yio TpdT GOpa e 6KOTO TN GVVTEEN TOV OKOVOUK®OV KOTOCTAGEDV TNG
xpiong mov édnée v 31" AekeuPpiov 2005. NeoanoktnOeiceg etaipeiec, ot 0moiec GLVTAGGOLY TIC OKOVOUIKES
TOVG KOTAGTAGEL e PAON Ta AOYIOTIKA TPOTLTA TG YDPOAS TOVG, Y0 GKOTOVG GOVIAENG TV EVOTOMUEVOV
OIKOVOLIKAV KoTooTdoemv Tov Opilov, epappuodlovy to AILX.IL 1 « IIpdm Eeappoyn tov Aebvov [potdnmv
Xpnuatootkovopkng [Iinpopopnoney.

Néa AILXIL., Ttporomoioeis kot diepunveieg eni vprotapucvov AILX.I1. wov 1é0nkav o€ 1630 T0o 2006

Ta mapoaxdto TPOTLTTO Kot depUnveies KabloTavTol VTOYPEMTIKES Yo TIG YPNOES Tov opyilovv amd v In
Iavovapiov Tov 2006 kot petd.

- AAII 19 (zpomomoinom), «Ilapoyéc mpoc Epyalouévovey (oe 1oyd amd v 1" Iavovapiov 2006). H
TPOMOTOINGT EIGAYEL T1 SVVATOHTNTA EMAOYNG EVOAAAKTIKNG HEBOSOV avayvVMPLOTG TOV AVOAOYIOTIKAV KEPODV N
v, Zopeova pe ™ pébodo auTh, OTIg TEPITTMOELG TPOYPUUUATOV TOAMUTADV gpyodotdv (multi-employer
plans) 6mov VapyEL AvERAPKNG TANPOPOPNCT Yio. T1 AOYIoTIKY TV Kabopiopévav topoydv (defined benefit),
pumopel va amortnBodv emmAéov kpitiplo avoyvopiong. Me v tpomomoinon ovth mpooTibevior véeg
yvootonomoelg. O Opthog de dAla&e TN AoyloTiKn apyn TOv £yl LIOHBETNOEL Yo TNV AVOYVAOPIOT TOV
AVOAOYIGTIK®V KEPODOV 1 {NUIDV, Kot ETTAEOV O CUUUETEYEL GE TPOYPALLOTO TOALUTADY EPYOSOTAOV.

- A.AII 39 (tpomomompévo), «Aoyiotikny Avtiotdduiong Tapswokmv Poov and TTpoPrendueveg Aletanpikég
Sovarhayéo» (oe woyd omd v 1" Tavovapiov 2006). TOpeove pe TV TPOTOTOINGT, 0 GLVAANAYUOTIKOG
Kivduvog piog moAd mbavig SleTaptknig GLVOAAAYNG UITOPEL VO, AVTILETOTITEL 0OC avTIoTOOEOIEVO GTOoLYElD OTIG
EVOTMOMUEVEG OIKOVOLIKEG KOTAGTAOEL,, Lo TNV mpovimdbeon OTL o) T0 VOMGOUO NG SLVOAAOYNG &ivol
SLOPOPETIKO OO TO GUVOAAOKTIKO VOUIGLA TNG OIKOVOLIKNG LOVADOS TOV GUUUETEXEL OTN GLVOAALYN, Kot ) O
ouvodhaypatikog kivouvog Bo emnpedost ta evomompévo képdN N (nupiec. H tpomomoinon avt) dev eiye
ONUAVTIKY ER{Bpacn OTIC EVOTOIMUEVES OIKOVOUIKES KoTaoTdoels g 31" Askepppiov 2006.

- AATT 39 (tpomomompévo), «Emhoyn e Mebddov tov Edhoyov A&idvy» (og toyd omd v 1" Tavovapiov
20006). opemva e TV Tpomomoinon avty, aAAGlEL 0 OPIoUAC TOV YPNULOTOOIKOVOIIKAY HEGMY otV €0A0YT
aflo péow anotelecspdtov (financial instruments at fair value through profit and loss) kot tiBevtat meplopiopol
otV £viaén Tovg og ovt) TV Koatnyopia. O Oulog epApUOcE TNV TPOTOMOINGN OLTH Y0 TIG YPNOELS TOV
apyilovv and v 1" Tavovapiov 2005 kot uetd (avadpoptky popuoyn).
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- AATIL 39 xar AILXIT 4 (tpomomoinuévo), «Xpnuotooikovopkés Eyyvficeio» (og oyd omd v 1"
Iavovapiov 2006). Zopeova pe TG €V AOY® TPOTOTO|GELS, Ol YPNUATOOIKOVOUIKEG EYYUNOELS OV E£YOLV
exdobel, exktdc avtdv mov Eyovv BewpnBel amd TNV OWKOVOUIKY] HOVAdH ®¢ ac@AMOTAplO GLUPOAL,
OTOTILOVTOL apPYIKE oty €0A0YN a&la, VM HETAYEVESTEPO TNG OPYIKNG KATAXDPNONG OTIV VYNAOTEPN TN
peta&y: o) Tov avardoPesTOn VTOAOITOV TOV EIGTPOKTEWV £0O0MV KOl EGOOWV EMOUEVOV YPNOE®V, Kot B) TG
OTOLTOVIEVNG dOTAVNG Y10 TO OOKOVOVIGUO TNG LIOYPEMONG KATA TV muepounvio tov 1soroyiopov. H
TPOTOTOINGT AVTN SEV ElYE OMNUAVTIKN EMIOPACT] GTN YPMULATOOIKOVOUIKT BEcm Tov Opilov.

- AATII 21 (Tpomonoinon), «Ot endpacelg HETAROADY TOV TYOV SVVOAAAYHOTOG» (08 1oY0 amd v 11 lavova-
piov 20006). ZOUEOVO LE TNV TPOTOTOINGT] AVTH, OTAV £V VOUICHOTIKO OTOLKEI0 oLVIGTA HEPOG NG Kabapng
EMEVOLONG TNG UNTPIKNG ETAUPEiNG O EMYEIPNOT TNG KAAOSOTNG KOl EIVOL EKPPACHEVO GE VOGO GAAO 0T TO
vOpIopa €iTE TNG UNTPIKNG ETALPELNG 1 TNG AAAOSOTNG EMLXEIPT|ONG, TOTE Ol GUVOAALYHLOTIKES OLOPOPES TOV TPO-
KOTTOVV GTIG OTOKEG OUKOVOUIKEG KOTOGTAGELS KOl TV 000 ETALPELDV, LETAPEPOVTOL GTA (010 KEQAAULL KOTA
v evomoinon. H tpononoinomn avt dev glye onpovtikn exidpact) 6Tig OIKOVOUIKES KATAGTAGEL, Tov Opilov.

- Aepunveia 4, «Kabopioudg npodmodicenv pia cvufacn va mepiéyet otoyeio nicbmone» (og 1oyd amd my 1"
Tavovapiov 2006). H Agpunveio 4 amaitel 6nwg 0 TPocdlopiopdg Tov TOTE Hio CLUPOVIN Elvarl N TEPEXEL
ototyeio picbmong, va yiveton pe Baon v ovcia g cvupeoviog. Amotteitol va yivetar a&loAdynon €dv o) M
EKTANPOOT TNG GVUPOVING EaPTATAL OO TN YPNON CLYKEKPYEVOD TEPIOVGLOKOD GTOLYEIOV 1) TEPIOVGLUKADV
otolyeiov, kot B) 1 cvUE®Via TEPIEXEL TO SIKOIMU TNG XPNONG TOV TEPLOLGLOKOV otoryeiov. H vioBétnomn g
Atepunveiag 4 dev glye oNUOVTIKNY EXIOPOOT) OTIG OIKOVOUIKES KOTAGTAGEL ToV Opidov.

Néa AILX.IL, tpomononjcers kot drepunveics eni vprorauevov A TLXII mwov dev Té0nkay axoun oc 16y0

Ta véa mpoTuna oL dNocteldnKay KaddG eTiong KAl Ol TPOTOTOMGELS Kot dlepunveies TV TpoTumwV Tov Bal
1000V 6¢ 16D KoL o 0Toia 00, EPAPHOGTOVY VIOYPEMTIKA amd Tov Opiko yia Tic meptddovg mov apyitovv v 1"
Tavovapiov 2007, ko epeéng, ivar ta axdAovOa:

- ATLXIT 7, «Xpnuoatootkovopikd Méoa: I'viaoTomomoeig» Kot GOUTANPOUOTIKY Tpomontoinon tov AAIT 1,
«ITapovoiaon Owovopkdv Katootdoewv — I'vootonooelc Keporaiov» (og woyd amd v 1" Tavovapiov
2007). To AILX.II 7 €16Gyel vEeg YVOGTOTOMGELG O OTTOIEC GLVTEAOVV GTN PEATIOON TV TANPOPOPLDOV CGYETIKA
LE TO YPNLLOTOOIKOVOUIKG HEGO. ATOLTEITOL 1) YVOOTOMOINGT TOCOTIKOV KOl TOLOTIKOV TANPOPOPLDV Yo THV
ékbeom og KvOOVOLG TOV TPOKVATOLV OO YPMUOTOOIKOVOLIKG HEGT, TEPILUUPAVOVTOS GLYKEKPIUEVES KOT
EMAYIOTOV YVOOTOTOW|CELS OYETIKA [E TOV TIOTMTIKO KivOuvo, TOV KIvVOUVOo penctodtNnTag Kot Tov Kivouvo Tng
ayopds, kafodg kot avdilvomn evoicOnciog yw tov kivdvvo g ayopdc. Aviwabiotd to AAIL 30,
I'vootonomoelg eni twv Owovopkdv Kotaotdoewv tov Tpameldv Kot TV cuvapdv XpnUoTOmIGTOTIKOV
Idpvpdtov, Ko TIC Yvwotomomoelg mov amortovvior and 1o AAIL 32, Xpnuoatoowkovopikd Méoa:
I'vootonoinon kot IMopovsioon. Eeapuoletor amnd Odheg TiG OIKOVOUIKEG HOVADES TOL £XOLV LIOOETNCEL TO
AILX.II. H tpomomoinon tov A.A.IT 1 amoitel vo yivouv yVOOTOTOMGELS Y10l TO EMITEND TOV KEPAAAIWOV TNG
OIKOVOLIKNG Hovadag kabmg kol yio to Tpomo dayeipiong twv. H doiknon tov Opilov a&loddynoe v
enidpaon tov AILX.IT 7 ko tov tportonomoemv tov A.AIT 1 ko KatéAnée 010 CUUTEPAGHA OTL O1 ETTAEOV
KOPLEG YVOGTOTOGELG APOpovV TV aviivon evaicOnciog yio To Kivouvo ayopds, Kot To ETimedo KEPUAQI®V
ooppova pe T1g tpomomomoets tov A.AIT 1. H doiknon tov Opikov avapévetor va epappoost to AJTLXIT 7
Ko Tig Tpomonomoels tov AALIT 1 yio g ypfoeig mov apyilovv amd v 1" Iavovapiov 2007 kot petd.

- ATLX.II 8, «Topeic Apootnpiomracy (og woyd amd v 1" Tavovapiov 2009). Zopeova pe 1o Ipdtuno, o
TPOMOG EMUETPNONG KOl TOPOVGINCTG TOV TANPOPOPIOV KOTO TOpER OpaoTnpldTnTag OAAG Kol O TPOTOG
TPOGOLOPIGHOY TV TOpE®V, Bo BacileTor 0TS E0MTEPIKEG AVAPOPES TOV YPNCULOTOOVVTIOL OO TNV £TALPEiN
OTNV ANYT OTOPAGEDY Y10, TOV KATAUEPIOUO TV TOPOV KOl TOV TPOGd1opiopd g anddoons e. O Oprhog Ha
gpappodoet to Ipdtuno avtd v 1" Tavovapiov 2009, motd6c0 Sev avapéveTal va el SNUAVTIKY enintmon TG
01KOVOLIKEG KataoTtdoelg Tov Ouilov.

- Aepunveia 8, «Edpoc AILX.IT 2 [Tapoyég mov eEaptdvor amd v A&ila tov Metoydvy, (o€ 10Y0 Yo ypfoeLS
pe évapén amd v 1 Maiov 2006 kon petd). H Aepunveio 8 devkpwviler 61t to AJILX.II 2 «Ilapoyég mov
egaptovior and v A&ia tov Metoydv» Bo epoppoletor oe kdbe cuvordoyn OTOL TO TPOGIOPICLLO
avtéAlaypo mov Exel Anedei, paivetal va givar xounAdtepo omd v €0A0YN 0&io TOV GUUIETOYIKOV TITA®V TOV
TOPAYOPHONKAY 1) TOV VIOYPEDCEDV TOL AVOANPONKOY. XTIG TEPWTMOGCELG QVTEC LILAPYEL EVOEEn OTL €xel
AneBei 1 Tpokettor vo Anedel dAlo avtéAlaypa. O Ophog Ba epapudcel mv Ateppnveio avtr o 2007, oA
OEV AVOUEVETOL VO, £YEL ONUOVTIKY EXIOPACT] OTIG OIKOVOLUKEG KOTAGTAGELS.
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- Aiepunveia 9, «Emava&lordynon Evoopatopévev Iopaydyovy, (oe wyd yo ypnoeig pe évopén amd v 1
Iovviov 2006). H Awepunveia 9 opilet 611 kéOe cOpPfoon mpénet vo a&loloyeital v EPTEPLEYEL EVODUATOUEVO
maphymyo ™V muépa TG OPYIKNG CLUO®VING TOV  GUUPOALOUEVOV HEPDV KOl OTOYOPEVEL TOV
EMOVOTPOGIOPIOUO TNG, EKTOG KAl EGV VILAPYEL LETAPBOAN TV OPOV 1| OTOI0 TPOTOTOLEL CTLLAVTIKA TIG TOLLOKEG
poéc g ovuPacnc. O Ophog Ba epappocer v Agpunveion avt) 1o 2007, addd dev avopévetar vo, EXEl
ONUAVTIKY] ETIOPOCT] OTIS OIKOVOUIKES KATUGTAGELG TOV.

- Agpunveio 10, «Evdidueon Xpnpartootkovouikn Iinpoedpnon kor Amopeioon», (o€ 16x0 Yo ypioES HE
évapén amd v 1 NoepBpiov 2006 ko petd). H Aepunveia 10 e€etalet tn dwopopomoinon peta&d tov AAIT 34
«Evdudplecseg ypnUOTOOIKOVOLIKEG AvOpPOpEG» KoL TNV amopeioon g a&lag g vrepasiog Onmg avapépeTal 6T
AATIl 36 «Amopcioon o&lag mayiov» Kol TOV HETOXIKAOV TITA®V YOpoKTNploféviov g dabecinov mpog
nodAnon copeova pe 1o AAITL 39, «Xpnpatoowovopikd Méca: Avayvapion kot Empétpnon». H Aepunveia
opilet 6TL o1 cvykekpipéveg omartnoetlg Tov AAIL 36 kot AAIT 39 veployvOLY TOV YEVIKOTEP®OV SLOTAEEDY TOV
AAII 34, kotd cvvénetlo omotadnmote amopeiowon g a&iog Tov avoyvopiletal og VT To TEPLOVGLAK( GTOLYELN
o€ o evoldpeon mepiodo dev duvatal vo avaoTpapel o petoyevéatepn mepiodo. O Opirog Ba epapudcel v
Aeppunveio avti o 2007.

- Aepunveia 11, “ ATIXIT 2 — «Zvvadloyég peta&d etaipeidv Opidov Ko cuvarlayés o 1dteg petoyéo», (o€
oy ywo ypnoeg pe évopén omd v 1 Moptiov 2007 wor petd). H Awpunveio avti opiler 6tL 1
AOYIOTIKOTOINON TOV UETOYIKOV Skamudtov mpoaipeons Ba dievepyeital pe avagopd otv gvioyn oio TV
TAPAYOPNOEVTOV CUUUETOYIKDV TITAOV KON Kot EQV:

- H emyeipnon emiéger 1 amorteiton vo ayopdoet id1eg HETOYEG O OVTIGVUPAAAOEVO
- Ot pHétoyot TG EMYEIPTONG TAPEYOVY TOVG GUUUETOYKOVG TITAOVG

Emiong, n Aepunveia opilel tov 1poémo Aoy1loTiKOToINoNG amd TIG BUYATPIKES, OTIC OTOUIKES TOVS KATOOTAGELS,
TOV HETOYIKOV SIKOUOUATOV OV TOPUYOPOVVIOL OO TNV UNTPIKA OTOVS €PYAlOUEVOVS TV BuyaTpiK®dY.
Tuykekpipéva, 1 Atepunveia teptypdpet oti:

- Otov n untpikn Topoyopel SIKOIMUATO 6TOVG EPYOLOUEVOLS, VT O0 AOYIGTIKOTOI0VVTOL [IE OVOPOPA GTNV
gvAoyn a&io TV Tapoy®PNOEVIOV GUUUETOYIKOV TITA®Y, EPOCOV KOl 1| UNTPIKT AOYICTIKOTOLEL e aVTO TOV
TPOTO TO SIKAUDLOTO OTIG EVOTOMUEVES OKOVOLIKEG KaTtaotdoels. Otav epyalduevog petapépetan Petas&n
TOV eTapeldv To0v Opidov, kabe emyeipnon tov Opilov Ba avayvepilel ®g damdvn TPOSOTIKOD TO HEPOG
TOV SIKUIOUATOV TOV avOAOYEL 0TV TEPI0S0 KUTOXVPMONG TOV SIKALMUAT®V Y10, TNV OToio EPYAOTNKE OF
KGO emyeipnon, emyeTpnpévn oty gvA0yn o&io Katd TV nuepounvio xopnyNons.

- Ortav n Buyatpn yopnyel SIKAOUOTO TG UNTPIKNG OTOVG PYALOLEVOVG, B0 AOYIGTIKOTOLOVVTOL MG apolPn)
draxavovi{opevn g LeTpnTois.

O Opthog Ba gpapuocel v Ateppnveia oot to 2008, oAld dev avOUEVETOL VO £XEL CUAVTIKY| ETITTMOOT OTIG
01KOVOLIKEG KaTaoTdoelg Tov Opilov.

- Aepunveia 12 (IFRIC 12), ZopBdceig [Tapoyng Yanpeouwv (Service Concession Arrangements)(ce 1oy0 oo
v In Iavovopiov 2008). O Ophog a&loroyel Tig ToxOV MOPAcELS TG AlEpUNVEING OVTNG ETTL TOV OIKOVOUIKMY
KaTaoTAcEWOY, OAAG Bo epappocel TNV Atepunveia avtni to 2008.

2.3 Evomomuévor Loyapiacuoi

Yovévoon Emyeaipioemv: Oleg o1 e€ayopéc emyeipoenv kataywpovvtol Pe ™ HEBodo g ayopds Onme avtn
opiletar and to AILX.IL 3, xatd v nuepounvio ov 0 OA0G amoKTd 0VGLIGTIKG TOV EAEYYO TNG EKACTOTE
eEayopalopevng emyeipnong. O Oulog €xet ovpmepilafer otnv Katdotaon Aoyaplacpod ATOTELEGUAT®OV Kot
€xel avayvopicel 610 [coAOYIGHO TOL OVTIOTOL(O, TO OMOTEAECUO KOl OAC TO, TEPLOVGIOKG CTOLXElD KOt
VIOYPEDCELS TOV EMYEPNOEDV OV £xovv e&ayopacbel kKabmg emiong Kot TNV TuyOV VITEpatia TOL TPOEKVYE OO
kG0 e&ayopd. Oleg o1 e&oyopéc enyelpnoe@v Exovv Kotoywpndel otny a&io KTHong Tovg,  onoia TepLopPivet
TN GUVOAIKY gVA0YN o&lo Katd TNV NUEPA TNG GLUVOAAOYNG, TOV EICQEPOUEVOV TAYI®V, TOV AVOANQOLEVTOV
VIOYPEDCEMV KOl KEPUAMOKAOV TITA®V 7oL €kdOOnKav o€ avtadlayn Tov ehéyyov g amoktndeicag
eMElpNONG SCLUTEPIAOUPUVOUEV®V KOl OTOIOVONTOTE SUTAVAOV OV APOPOVV OTOKAEIGTIKA TIC GUVOALOYEG
ovtés. T tov empepiopd g a&iog KTMong, OAd To TEPLOVGLOKE GTOLYEID KOl VTOYPEDGCELS ATOTILMVTOL GTNV
gvAoyn a&io Tovg Kotd TV nuepounvio ayopds Kot TuxOV TPOKLITOVTO SIKOLMUATO HEOYNPiag, vtoloyilovot
pe Péon 1o T0600To TNG pEeloyNneiag el TG eVA0YNG a&iog TOV TEPLOVOIUKMY GTOLEIDV KOl VITOYPEDCEMY TG
eEayopacbeicog emyeipnong, oopewva pe to AILX.IL. 3.
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Ot evomompEVeG OIKOVOUIKEG KOTOOTAGELS TeplapPdvouy Tig owovopkég Kotootdoes g Tpdrelag kol OAmv
TV BuyaTpIK®V NG, CLUTEPIAAUPOVOUEVOV KOl OPICUEVOV ETOIPEIDOV €101KOD OKOTOL OmoL  KpiveTal
omopaitnTo.

Yuvévoon Emyeipiiocov o€ o10d0ykd otdora: Otov o Opdog amoktd tov EAeyyo piog Buyoatpikig e dtadoyikeg
oyopEG HETOYOV (ONA. «TuUMUOTIKY €Eayopd»), KABe onuavtiky cuvoAhoyn oviipetomiletar Eexoplotd Kol To
TPOGOIOPIoCYLD O HEUOVOUEVT PACT TEPIOVGLOKAE GTOLYELD, VTOYPEDMGCELS KOl EVOEYOUEVEG VLITOYPEDMGCELS TOL
amoKTOVTOL, omekovifovtol oty e0Aoyn a&lo Tovg Kot TNV Nuepounvia ayopdg, 1 omoia tawtiletar pe v
nUepounvio amdKTGNG TOL EAEYYOV.

Onwg ko ot tepintoon g e&ayopds Tng OLYRTPIKNG LE Hio LELOVOLEVT] GUVAAALYT, TO SIKOLMUOTO LEOYNOIOG
vroAoyilovtor pe Pdon to mocootd peoyneicg emi g kaboapng evAoyng oflog TV mPocdopicOV e
pepovopévn BAon TEPIOVCLOKAY GTOLKEIDV, VTOYPEDCEMV Kol EVOEXOUEVOV LIOYPed®oE®V. [l T0 PéPOG eKeivo
TOV TEPIOVOIIKDV GTOLXEIDV, VITOYPEDCEMY KOl EVOEXOUEVMOV VITOYPEDCEMY TOV ATOKTNONKOV LE TPOTYOVUEVES
ouvoAhayég yivetan avampocappoyn g agiog tovg. H avampooappoyn g a&log vmoroyileTor mg 1 dopopd
peta&d g evAoyNg a&iog Tov Kabopoh evepyntikov kon tng a&iag Tov Onmg eppavileton oto PiPAia, el Tov
TOGOGTOV TOL ElYe ayopoaotel amd mponyobueves cuvoAlayéc. H dwpopd oavompocoppoynsg kataympeiton
amevbeiog oty Kabopr BEomn Ko dev amoterel ALY TG AOYIOTIKNG aPYNS.

Metafoi] 6T0 TO606TO GLUPETOYNS 6€ OVYATPIKY PETA TV OOKTNGN TOV €AEyyov TS Tuyov petaPoirég
0TO TOCOCTO GLUUETOYNG O€ (o Buyatpikn, ot omoieg dgv 00NyolV OTNV OTMAEWL TOL EAEYXOL TNG,
KOTOY®POVVTOL G SUVAAAAYES HeTa&d petdyov. To tuydv képdog 1 (NG TOV TPOKLTTEL OEV LETAPEPETAL BT
amoteAéopato ypnone. To vmdiowmo tov Aoyaplacpod «Awodpoto peoyneiog» ovampocapudletat,
TPOKELUEVOD VO, OMEIKOVIOTEL 1] LETAPOAT, OTO TOGOGTO CULUUETOYNG TNG UNTPIKNAG eTarpeiag emi tov Kobopoh
gvepynTikov g Buyatpikne. Toydv dtopopd peta&h Tov mocov Tov Kabapoh evepynTikov Tov petafialetar Kot
TOV TIUNMOTOG OV KaTafAnOnke, Kotaympeitor on’ gubeiag omv kabapn 6E6M oTOLG PETOXOVG TNG UNTPIKNG.
(BA. TTap. 30A Exposure Draft of Proposed Amendments to IAS 27 Consolidated and Separate Financial
Statements). Xvyy@VeLGEIS PLETOED ETOIPELDV VO KOV UNTPIKY, AOYIGTIKOTOOHVTOL LE TNV TTapovso puébodo.
H Aoywoticomoinon mpaypotomoteitor v nuepounvio. cHvtaéng Tov 1GOA0YIGHOD HETACYNUOTICULOD TV
GUYY®OVEVOUEVMV ETOUPELDY KOTA TNV MUEPOUNVIO GLUYYDVEVOTG.

AKOLONOTO TAOANGG HETOYDV LELOYPLOG

e oplopéveg mepmTtOoels ovppdocv e&ayopdv, 0 Oplog deGHeDETAL VO AyOPAGEL TIG LETOYEG TV HETOYMV TNG
HewYMeiog 1 ot HETOXOL TNG HEOYNPLaG dkatobVTaL Vo, TOANCOVY TiG HETOXEG Tovug otov Opho. Xg avtég Tig
neputooelg, 10 AAIlL 32 “Xpnuotomototikd péoa: Ilapovcoiaon” omaitei, oe eminedo evomompévov
OLKOVOLIK®V KOTOOTACEMV T SIKOUMUOTO TOANGCTG va mapovotaloviol og vroypéwon. H avayvopion tng
VIOYPEMONG €XEL WOG OMOTEAEGO, TOV VTOAOYIGHO TOL SIKOUMUOTOG TAOANONG oav vo. £xel NN aoknbel. Kotd
ouvémeln gV avayvopilovtol SIKo®PATe Heoyneiog Yoo oKomovg topovoiaons. H vroypéwon emypetpdron
otV e0Aoyn ala, pe T xpnomn SeopeTik®mv HeBOdwV amoTiunomng PAcel TV KAALTEP®V SVVATOV EKTIUNCEDV
mov Bpickovrol ot dtdbeomn g droiknong. H (tuydv) dopopd avapesa otnv evAoyn a&io Tng vIoypE®mong Kot
0TO VOO HEPIdo TV HETOY®V pHewoyneiag enl Tov Kabapdv TEPLOVGIOKOV GTolXElmV avayvopiletolr wg
vrepadio. Metayevéotepeg HETAPOAEG OGNV OMOTIUNGN TOV SIKOIOUATOV TAOANCNG KOTOX®OPOOVIOL O
petaPoréc g vmoxpéwong Kot TG vmepadiog, yopic kopio emidpacmn oTNV  EVOTOMUEVN KOTAGTOOM
OTOTEAEGLATOV

Moporo mov dev pynuovedetor cuyKeKpLEVos yewptopds oto AJTLXIL 3 “Yvvevooelg Enyeproeov” kot oto
AAII 32 “Xpnpotomototikd Méoa: TTapovsioon” oyetikd pe Ta SIKUDUOTO TOANONG LETOXDV UELOYNOIOG,
Kol €v TN amovoio €101KNg Aleppnvelag ent tov Bépatog, o Opiog viobetel tic datdéerg tov AAITL 32.23,
OVAREVOVTOG TNV £KJ00M TNG OYETIKNG Atepunveiog.

Ouyatpikég etanpeies: Ouyatpucég voodvtar ot etaipeieg otig omoieg n Tpdmelo cite cvppetéyel dueco M
£UUESH GE TOCOOTO UEYOADTEPO OO TO NUIGL TOV SIKOIOUATOV YNeov &ite aokel deomolovca emppon o
Swoyelpton Kot otkovopkn moAtikn tovg. Ot Quyatpikég etapeieg Exovv evomombel pe ) pnéBodo ™G oAkng
evomoinong. O Opthog vroypeovTal vo evomotel OAeG TIG BLYATPIKEG ETALPEIES OO TV NUEPOUNVIQ ATOKTNGCTG
EAEYYOV ETL OVTAOV, EVD AVTIGTOLYO 1 VTOYPEMGT] EVOTOINCTG TAVEL VO, VPIGTATAL OO TNV NUEPOUN VIR KOTA TNV
omoio. 0 €leyyog awtdg ekheinmet. OAeg ot dletaipikés GUVOAANYEG, TO AOYIOTIKG vIOAowa KOO Kol To [
mpoypatoronfévta kEpdT kat {npieg amd cuvorlhayég HeTaED TOV ETOPEIDOV Tov OpiAov omaigipovtat Katd TV
gvomoinon. Omov «pibnke omopaitnTo, Ol EMPEPOVS AOYIOTIKEG OpYéG TOV  BuyaTpik®dV  ETUPEIDV
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TPOTOTOMONKAY TPOKEEVOL VO SLUCPOMGOEL 1] CUVETELD TOVG HE TIG AOYIOTIKEG OPYEC OV £)xEL VIOBETNHOEL O
Oproc.

Yvuyyeveig etapeieg: Ot enevdVoELG O GLYYEVEIG ETALPELES EVOMUATMVOVTOL GTIG OIKOVOKES KATACTAGELS LLE TN
pébodo g kabapng Béong. Zvyyeveic voouvtol ol €TOlpEiEG OTIG OTTOIEG TO TOCOGTO GLUUETOYNG Tov Opilov
rkopaiveton peta&y 20% kat 50% tov SikompdTev yneov, kot ent Tov onoiov o Outlog aokel ovouddn emppon
oA dev ehéyyel. Otav n amopeioon g a&lag Tov eTapeldv avtdv Bempeiton poévipn, tote avayvopiletol
106100 {Npic omopUEI®ONG OTNV KATACTOCT ATOTEAECUATMV.

Sopeovo pe ™ pédodo g kabapng Béomg, ot cuyyeveig etaupeieg KataympovvTal apyikd otV a&io KTHong
toug. Metayevéotepa, M a&io KTHoNG ALEAVETOL ) LEIOVETAL AVAAOYO LE TO TOCOGTO GULUUETOYNS Tov Opilov
oto kKEPON M {nuieg ¢ ovyyevovg etaipeiac. H vrepa&io mov mpokdmTel KATA TNV AmOKTNOT LOG GLUYYEVOLG
etaipeiog ovpmeptrapfavetor oy adio KTHong ™G enévdvong (LeTd amd omolecdNmote copevpéveg {npieg
amopeiwong —epdcov veiotavtal). To Tocd TV PePIGUATOV TOV €loTPdyOnKay amd T cvyyevh etaipeio KOTA
T SbpKeLn TNG ¥PNONS UEWDVEL TN AOYIOTIKY 0&la TNG GLYKEKPIUEVNG emEVOVOTG. Ot EmEVOVGEIC GE GLYYEVEIG
eTopeieg mov mpaypaTomomOnKaY HE OTOKAEIGTIKO OKOTO TN O1dbeon Tovg evtdg €vOg €Tovg amd TNV
nuepounvia. ayopds tovg, 6tav oAadn m ovoumdrn emippony mov ookel o OpAog Kpivetor TPOcwmPvN,
KOTOY®WPOVVIOL GTO  AOYOPLOOUO  «OTOWElDL  €vepynTikKoy  mpoopldpevo mpog ToAnon». Ta  un
mpaypotomomBévio k€pdn kot {nuiec amd ocvvoriayés peta&h tov OOV KOl TOV GLYYEVOV ETULPEIDV,
OTOAELPOVTAL GE TOGOGTO TOL APOPA TN CLUUETOYN ToL Opilov otig etatpeieg avtég. Omov kpibnke anapaimro,
Ol EMPUEPOVG AOYIOTIKEG OPYEG TMV OCLYYEVOV eTolpeldv Tov Opilov tpomomomOnKav mPOKEWEVOL VO
SloPaAichel 1 CVVERELL TOVG LE TIG AOYIOTIKEG apyEG oV €xel vioBeToel 0 Opdog.

2.4 Yvvaddayés g Eévo vouioua

Ta ctoygeio TOV TEPEXOLY 01 OIKOVOUIKEG KATACTAGELG TOV ETALPEL®V ToL OUilOV KOTOY®POVVTOL GTO VOUIGHO
€KEIVO TOV ATOdIdEL KAAVTEPO TNV OUKOVOLUKT TPOYUOTIKOTITO TOV VTOKEIUEV®V YEYOVOT®V KOl GLVONK®OV TOV
apopovv TNV kéBe etarpeio, (“cuovorlrokTikd vopopa”). Ot owovoukég kotootdosl tov  Opidov
nmapovctalovtal o€ ylddeg Evpd (€), To cuvariaktikd vopoua g Tparelag.

Ot cvuvodhayég oe EEVO VOLUGLOTO PETOTPETOVTIOL OTO GUVOAAOKTIKO VOUIOUO HE BACT TIC GUVOALOYUOTIKES
ooTieg mov ioyvav TV NUEPOUNVIa JIEVEPYELNG TNG EKAGTOTE GUVOALAYNG. To CUVOAAAYLOTIKA KEPON KoL
{nuieg mov TpokHrToVY OO TNV EKKUBAPIOT) CVTAOV TOV CLVOALUYADV Kol OO TN LETOTPOTNT| TOV VOUIGHOTIKOV
TMEPLOVCLOKDY  OTOWYEI®V Kol VIOYPed®ce®V o€ EEVo VOMGHO KOTOX®POUvTol otd omoteAécpota. Ot
GUVOALOYLLOTIKEG OLOPOPES OO TN LETATPOT TOV YPEOYPAPOV Kol GAADV VOUICUATIKAV XPTLOTOOIKOVO KOV
TEPLOVCLOKDY GTOLYEIMV TOL OMOTIUAOVTIOL GE gVA0YEG a&ieg KATUXMPOVVTIOL GTO AOYUPLOGUO «OTOTEAECILOTO
npatemv oe ocvvdAlaypo». Ot cUVOALOYLOTIKEG O0QOPEG OmMd TN UETATPOTY TOV 1) VOLUCUATIK®V
YAPNILOTOOIKOVOUIK®DY TEPLOVCIUKAV GTOLXEI®V amOTEAODV GVOTATIKO GTOlXEl0 TNG HETOPOANG TG €0A0YNG a&iog
Tovg. Ot cuVOAOYHOTIKEG Slopopés, avdioyo pe TN kotnyopio. oTnv omoio. GviKEL £vo U1 VOUICUOTIKO
YPTLOTOOTKOVOLIKO TEPIOVOIOKO oToLyElo, KoToympovvtal €ite oto amoteAéopato (Y. HETOYXEG TOL
YOPTOPLAOKIOL GUVOALOYDV) gite oTa 110 KEQAAOLO O TEPIMTOON UM VOUICUATIKOD YPTHOTOOTKOVOUIKOD
TEPLOVGLOKADV GTOLXEIOL TOV YOPTOPLAAKIOV ETEVIVOEMV.

Kotd v ovvtaén tov OKOVOUIKAV KATOGTACE®Y, TO TEPLOVCIOKG OTOWEID. KOL Ol VTOYPEDNCELS TMV
OIKOVOLIK®V HoVAd®mV TNG aAAodomG petatpémovtatl oe Eupd ¥pnolonolidvTog TG GUVOAALYLOTIKES IGOTILEG
OV oYLV KATA TNV MULEPOUN VIO TOV 1IGOAOYIGHOD, EVD T £5000 Kot To ££000 LETATPENOVTOL Ie BAoT TIC HEGES
ouvorhaypatikég ootTipieg g meptddov. Ot TPoKLATOVOEG SLUPOPES Amd TN YPNOT TOV GLVUAAAYLOTIKOV
WCOTYUMY KOTG TNV MUEPOUNVIO 1GOAOYIGHOD KOl TOV HECHOV IGOTILIOV TNG TEPLOd0V KOBDG Kot amd v
EMOVEKTIUNON TOV €K HETAPOPAS 01OV KEPOAOI®V TNG OWKOVOUIKNG HOVADAG LE TNV 1GOTYLiO TG NUEpOUNVinG
TOV 160A0YIGHOD, KoTaympovvTol omevfeing oo 110 KEPAAULO GTO AOYUPLUOUO «GUVOAANYLATIKES O10POPESY.

v mepintwon mov €va VOUoUOTIKO ototyeio, amotelel pépog e kabapng emévovong g Tpdamelag oto
eEMTEPIKO KO EIvOl 0 VOUIOUO SLOPOPETIKO OO TO ELVPD 1 TO VOUIGHO TNG HOVASAG OTO0 €EmTEPIKD, Ol
TPOKOMTOVGEG  GUVOALOYHOTIKEG O10QPOPEG GTOVG  OTOUIKOVG  1GOAOYIGHOVG, Kotd Tnv  gvomoinon 6o
avayvopilovtor oty kabopn 0éon. Koatd v mtoinon pog t€totng aALoSOmg OKOVOUIKNG Hovadag, ol &v
AOY® CUVOALOYLLOTIKEG SLAPOPES KATAXMPOVVTAL GTA OTOTEAECLOTO MG LEPOG TOL KEPSOLG N TG {niag amd v
TOANGCT.

H tuy6v vrepo&io kot ot avampocapoyég o€ e0Aoyeg a&ieg TOv TPOKLATOLY KATA TNV e&0ryopd oG OAAOSATNG

OIKOVOUIKNG HOVAdOG avTIHETORICoVTaL AOYIoTIKG OT®G OAN TO TEPLOVCLOK(G CGTOXEID KOl VTOYPEDGELS TNG
A0S G LOVADSOG KL LLETUTPETOVTOL LLE TNV CUVOAANYHLOTIKN 100TII0 TG NLEPOUNVING IGOAOYIGHOD.
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2.5 Apopés Kal TWAGEIS KAVOVIKIIG TOPAIOGHS

O Ophog katoywpel OAEG TIG CUVOAAAYES AyOPAS KOl TOANGCNG «KOVOVIKNG TOPAO0GNG» YPNUATOOIKOVOUK®OV
TEPLOVGLOKAOV GTOLEIOV TNV Muepounvia dtakavoviopov (“settlement date) pe e&aipeon Tig cvvaArayéc ToOL
a(POPOVY TOVS TITAOVG TOV YOPTOPLVAOKIOV GUVOAAAY®DV, TOL YOPTOPLANKIOL €meVOVoEMV KAOMS Kol OAd TO
TOPAYWYO. XPNUOTOTICTOTIKA PEGH, TO OO0 KATOY®POVVTOL KAt TV nuepounvia cvvaiioyng (“trade date”).

2.6 ITapaywyo ypyuoaToOmIGTOTIKG HEGO KAl HEGA AVTIGTAOUIoNS

Ta Topdy®yo ¥PNULOTOTIGTOTIKG HECH, To 0moia TePAaPavouy cupPorate €Tl GUVOAAAYHOTIKOV 1GOTYMV,
npobecpokd  cupPorote, OSVUPACES OVTIOAAOYNG VOMCHOTOV Kol EMTOKIOV, GULUBOAMIO HEAAOVTIKNG
EKTANPOOTG, SIKAIDUATO TPOOIPESTG EMTL EMTOKIOV KOl GLVOALAYLATOG (TOANOEVTA Kot ayopaoBEvta) Kot GAL
TAPAY®YO YPTHOTOTICTOTIKG HESH, KOTOYMPOVVTOL GTOV 1GOAOYIGHO apylkd otnv o&io KTHONG TOvg Kot
LETAYEVESTEPO, AMOTHMVTOL TNV €0A0YN a&io Tovg. Ta Tapdywya YPNUATOTICTOTIKG HECH eppaviloviol mg
TMEPLOVOLOKA OTOKElD OTaV gival TTPog O0eelog Tov Opilov 1| ®G VIoYPedoEl; OTav gival TPOG OPEAOS TMV
ovTiovpuPoAiropevev avitiotoyo. Ot edloyeg 0&leg TOV TOPAYDY®OV YPNUATOTICTOTIKOV HECWOV, AopPavovTol
Kotd mepintwon omd TWEG YPMUOTIOTNPOKDV Oyop®dV, om0 SOTPOYUUTEVTEG TAPOYDY®V, OTO HOVTEAL
TPOeEOPANONG TAUELNKADV PODV KO OO LOVTELD AMOTIUNONG dtKampdtwv mpoaipeonc. Ta mpoypatonomévta
KaBdG Ko Ta €€’ amoTioemg kEPON kol {Npieg TV TUPAYDY®OV YPNUOTOTICTOTIKOV UEGMV TOV XOPTOPLAOKIOL
GUVOALOYDV KOTOYOPOVVTOL GTO AOYUPLAGHO «OTOTEAEGUOTA YPNUUTOOIKOVOUIK®Y TPAEEDVY.

O Optlog meprotootakd ayopdletl 1| xdidEL XPNUOTOOKOVOLIKG TPOIOVTOE TO, OO0, EVOMUATOVOLV TAPAymYo
ypnrotomioTeTiKd péca. To evoopatopévo Tapdymyo dtaympileTol omd 10 KOplo GLUPOANLO, KATOUXMPEITOL O
HEHOVOUEVO Tapay®yo Kot amewkoviletar oty €0hoyn a&io tov, vad v mpobmdbeon OTL 0) TA OUKOVOLLKE
YOPOKTIPIOTIKE. TOL 0V CUVOEOVTOL GUECOH HE TO OVTIOTOL(O OIKOVOUIKG YOPOKTNPIOTIKA TOL KLPIOv
cuppolraiov B) TAnpoi to optopd evog TOpAY®YOL Kat Y) To KOpto cuuBoiaio dev empeTpdran oty gvAoyn aio
TOL ME TO U wpoaypotomombBévia k€POM 1N INUIEG VO KOTOY®WPOVVIOL GTO AOYOPLIGHO «OTOTEAEGULOTO
YXPTLLOTOOTKOVOLIK®V TPAEEWVY.

Emumiéov, o Opthog ypnolomolel Topdyya ypnUOTOTICTOTIKE PECH Y10, 6KOTOVS SLoYEIPIoNe TMV KIvduVeV
OV TPOKVTTOLV 0O OOKVUAVOES EMITOKIOV, GUVOALUYUOTIKOV 1GOTIUIOV, TICTOANTTIKNG IKOVOTNTOG
OVTIGVUPOALOPEVOY  HEPDV KOl Tpobecpiokdv  ouvoAloydv. Ot GLUVOAAAYEC 7OV  APOPOLY  TAPAYWYO.
APNUOTOTIOTOTIKG HECOH KOl GUVATTOVIOL LE OKOTO TNV ovIIoTAOUIoN KwvoOvev, KOToy®POVVTOL KT
mepintoon &ite g ocuvoAlayég avtiotabuong evloyng o&iag eite @G cVVOAAAYEG AVTIOTAOUIONG TAUELNKOY
podVv, Le TV TpohmdBeon OTL 01 GUVAAAAYEG OLTEG TANPOLY GVYKEKPLEVA Kpttipla. Ta kpitipilo wov Tpénet vo
TANPOVVTOL TPOKEILEVOL VO, KOTOYWOPNOEL EVOL TAPAYDYO YPTLOTOTICTMOTIKO HEGO MG KUTEXOUEVO Y10, OKOTOVG
avtiotdfpiong, ivat To akdrovba:

e H Ymapén katd ™ cvvoyn T GLVOAAAYNG ETioUNG TEKUNPIOONG 0) TOL PHECOV avTioTaduiong, B) Tov
avtotadlopevoy otolyeiov, y) TOL OKOTMOV KOlU TNG OTPOATNYIKNG OvTIoTAOUoNG kot J) Tng
ovTIoTaO o TIKNG oxéong netald pésov avtiotddpiong kot ovtiotadulopevon ototyeiov.

e H oavtiotdBuion tekunpldvetol EpOcoV KATASEIKVOETOL OTL EIVOL AKPMG OTOTEAEGUATIKY MG TPOS TO
SUUYNPIGHE TOV KIVOHV®V OV amoppEovy amd To avtioTodulouevo ototyeio Ko’ OAN T ddpkela g
ovTIoTaOIoTIKNG oYEonG. Mio avtiotdfion kpivetol g GKP®S ATOTEAECUATIKY OTOV EMTVYYAVETOL O
SUUYNPIGUOG TV PETABOA®V TG gvAoyNg adilag Tov amoppéovv amd Tov aviiotadlopevo kivouvo og
10600t petaly 80% kot 125%.

e H avtiotdfuon eivar omoteAespatikn o cuveyn Paon.

2.6.1 Avricrabuiceis evloyns aciag

e ouvoAhayég avtioTdfpiong evAoyng a&iog Tov TANPOVY TO AVEOTEP® KPLTNPLO, 1) LETOBOAN TNG DAOYNG a&iog
TOV HEGOL avTIoTABUIoN g Katoywpeitar ota anotedéopata pall pe v avtictoyn petafoir g ebhoyng a&iog
oV avtiotafulopevoy otoyegiov, n omoia apopd Tov avtictabuilopevo kivduvo. Znv mepintmon Omov, 1
oxéon avTIoTAOUIONG SLOKOTTETOL Y10, AOYOLS SLaPOPETIKOVS and eKeivovg mov EMPBAAAOVY TN daypapr eVOg
evtokov avtiotadulopevov ototyeiov, n dopopd HETOED TG AOYIOTIKNAG a&log TOL KATd TN SKOTY TNG
OVTIOTAO IO TIKNG GYECNG KOl TOV TOGOV pE TOo omoio Oa émpene va. ameikovileTal 0TI 0IKOVOIKEG KOTOOTAGELS,
€dv N avtiotdduion dev elxe mpayuaroromdel moté (10 avamodcPesto T0cd NG HETAROANG TNG evA0YNG a&iag),
OmOGPEVETOL OTASIKA OTN KOTAGTAGCY AOYOPLUGHOD OMOTEAECUATOV KOTA TN SlUpKEW TNG MEPLOOOL 7OV
vroAgimeton €w¢g ™ AMEN TS OPYIKNG SLuVOAAOYNG avTiotdOuiong. Avtifeta, otn mepintmon &vog drokov
avtiotofilopevov otoyegion, N aveOTEP® SlOPOPE HETOQEPETOL €5 OAOKANPOL OTO OTOTEAECHOTO. XTN
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nepintoon 6mov 1o avTioTadLOIEVO OTOLYEID JaypPAPETUL AOY® TOANCEWDS 1| OTOTANPOUNS, TO AVOUTOGRESTO
0G0 NG HETAPOANG TG e0AoYNG a&iag petapépetat €€’ OAOKANPOV OTO ATOTEAEGLOTO.
2.6.2 Avtictabuiceis TapuElak®y powy

Ta ké€pdn N (nuieg mov wpokHITOLY OO PETABOAEG TG evAoYNG alog EvOg TOPAY®YOL YPMUATOTIGTMOTIKOD
HEGOV KoL TOV APOPOVV TO OTOTEAEGLOTIKO HEPOG LIOG OVTIOTAOUIONG TOUIOK®OY PODYV, KOTOYM®POVVTOL OPYIKE
oto 0t kepdiowo. To k€pdn N {npieg mov mPokHTTOLY MG amOTEAECHO TNG €lompaéng M KATafoAng Twv
TOULOKOV oDV, TIS 0moieg avTioTadpilel To Tapdywyo ¥PNUOTOTIGTOTIKO PEcO (oTig omoieg meptloppdvovton
Kol TOplokEG poég amd ovvoldoayéc mov dev elyav mpaypotomomBel kotd TO YpdVo dnpovpyiag TG
avTICTAOUIGTIKNG OYECTG), KOTOX®POUVTOL oTa amoteAéopata pali pe ta avtiotoyo képon 1 {nuieg tov Lésov
avtioTdfpiong, to omoio €lyov GMOPEVTEL PEYPL KOl TN XPOVIKT oTiyun tng glompaéng (1 Kotofoing) ota id
Kepaiato.

Otav 1 6xéon OVIIGTAOUIONG TOV TAUELNKOV POMV LOG GUVAALAYNG, 1| ontoia Ba mpaypatonombel oto pEAAOV,
dev Bempeital TAEOV ATOTEAECUATIKY 1] SLAKOTTETOL, TOTE TO. CLOCWPELHEVA KEPON I (npieg Tov apopoldV TO
HEGO AVTIOTAOIONG TOPAUEVOLY GTO 1010 KEQPAAOL £ OTOL 1] AVAOTEP® GLVOAANYN TpaypHaToTon0el ondte Kot
LETAPEPOVTOL OO TO 10100 KEPAANLO GTO AOYOUPLAGHO «OTOTEAEGILATA XPTLUATOOIKOVOUIKAOV TPAEEDVY.

Opiopévo Topdymya yPMUOTOTICTOTIKA HEcH, To omoio oyedidotnkov amd tov Opio pe okomd Tnv
OTOTEAEGLOTIKY OVTIOTAOMON TNG GUVOAIKNG OIKOVOUIKNG BEoMmG Tov, dev TANPOVY TO KPLTNPLL TNG AOYIGTIKNG
avtiotdOpiong copewva pe Tig datdéelg Tov AAIT 39 kot Yo To Adyo ovtd avTipeTOniloviol AoYoTiKd OTwS T
TAPAY®YO XPNUOTOTICTOTIKA UEGO TOV YOPTOPVAOKIOL CUVOALOYDV, HE oLVEREW Ta KEPOT 7 (npieg mov
TPOKVATOLY Omd UETOPOAEG TNG €VAOYNG 0&l0G TOLG VO KOTAY®POVVTAL GTO AOYOPLOCHO «OTOTEAEGLOTO
YAPNILOTOOIKOVOUIKDV TPAEEDVY.

O cvvorloypotikdg Kivouvog pag ToAd mhovig dletapikig cuvoldayng amoteAel aviiotoduilopevo orotyeio
0TI EVOTOMUEVES OTKOVOIKEG KOTAGTAGELS, VIO TIC €ENG TPoVTOOETELS: o) 1| GLVOAAOYN VO Efvol EKQPACHEVN
G€ VOUIoUA SL0pOPETIKO 0td TO VOUIoUA AEITOVPYIOG TNG ETAPEING TOV TPUYUATOTOLEL TNV GLVOAAAYT Kot B) O
ouvaAloypaTikdg kivduvog va ennpedlet ta anoteAéspata Tov Ouilov.

Xopic vo moapaprémovior ta 660 OvAPEPOVTIOL TOPOTAV®, AOY® TNG EQAPUOYNG NG Tapaypdeov 30 Tov
AILX.IIL 1, ot cvvoddayéc mov devepyndnkov mpo tng muepounvio petdntoong oto AJLXIIL dev eivan
SuVaToOV Vo aVTILETOTIGO0VV aVaSPOUIKA OG CUVAALAYES OVTIGTAOIOTG.

2.7 Zouynoicuos

H oamewcodvion oTig OKOVOMIKEG KATOGTACES TOL KaBopod TOGOD 7OV TPOKVTTEL ONO CULUYNOIOUO
YPTUOATOOTKOVOUIK®DY TEPLOVCLOKADV GTOYEIMV KOl VROYPEMGEMY EMTPEMETOL, UOVO €POGOV  vPicTOTOL
SUUPATIKO SIKOIMLE TOV EMLTPETEL TO CUUYTPIGLO TOV TOGMV TOL £X0VV KoToypn el Kot TapdAAnia vrdpyet
nmpdheon €lte Yo TOLTOYPOVO SLOKOVOVIGHO TOV GLVOAKOD TOGOL TOGO TOVL YPNUUTOOIKOVOUIKOD TEPIOVGIAKOV
oTo1YEIOV HGO KO TNG VITOYPEMONG AVTIOTOYO E1TE Y10 SOKAVOVIGUO TOL KaOapol ToG0H TOV TPOKLATEL LETH TO

SUUYNPIGUO.

2.8 Toxot kai eéoporovueva é6oda ka1 ééoda

Ta éc000 Kot ££000L 0O TOKOVE KOTUXMPOVVIOL GTO OMOTEAECUATA KOTO TO ¥POVO TPOYHOTOTOMOEMSG TOVG KO
aQOPOVV OAN TO £VTOKA YPNUATOTIGTOTIKA HEGH. O VTOAOYIGLOG TOV AVOTEP® 603V Kot EEGdMV dievepyeitat
pe ™ néBodo Tov TPayUATIKOD emiTokion, 1 omoia epuppoleTal Nt TOL eKAOTOTE AVEEOPANTOV KEPOANIOV KoL
nmpocdlopiletar pe Paon t wpaypatikny oio ayopds (1 £K600MG) TOL XPNUATOTICTOTIKOD Hécov. Ta écoda amd
TOKOVG apopolv ToKouEPido TiTA®V otafepr|g anddoong mov meptlapPfdvoviar TOG0 GTO YOUPTOPLAGKLO
EMEVOVCEMY OGO KOL OTO YOPTOPLAGKIO GUVOALOYDV KABDS Kot dedovAevpéva £00da / ££00a amd KPATIKA Kot
A0 TPOEEOPANLEVA Y PEOYPUPAL.

H avayvdpion tov €66600 omd EMYEPNUATIKG KOl OTEYUOTIKO SAVELD SLOKOTTETOL OTOV 1 GOTANPWUY TOL
kepolaiov kot / | N glompaln tov tOkwV Bempeitor apueifoAn, yeyovdg to omoio aviiotoryel oe davewn e
mepiodo kabvotépnong néxpt 180 nuépec, M vopitepa epdoov SamoTmel aduvapio TOL OPEIAETN 1 EKOOTH TOV
TitAOV va avtomokpldel oTIC LVIOYPEMGES TOL. Ta JAVEIN TIOTOTIKGOV KOPTMV, TO TPOCSHOTIKG OUVELD un
KOALTTTOpUEVA e eumpaypoteg €E0CQOAMOELS KOl OPIGUEVES KOTYOPIEG KATOVOAMTIKOV davei®V, TADOLV va
extokilovtor otav 1 amomAnpopy Tovg kabvotepnoetl Yo meptocdtepo omd 90 muépeg. O ekTOKICUOC TOL
dovelov SLOKOTTETOL O TPOYEVESTEPN MUEPOUN VIO 08 KABE TepinT®on OmOL 1 amoTANP®UN TOV KEPaAaiov 1/
Kot TV TOKkoV gvog daveiov Bempeitar apeifoin. Ecoda tokmv ta omoia £xouv Kataotel ded0VAELUEVE OAAG
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dev €youvv eompaybel koL apopovv gite dAVELL TOV OMOI®V O EKTOKIGHOG €xEl dlakomel gite ddveln Ta omoio
&youvv daypaet, oev TEPIAAPAVOVTOL 6TO AOYOPLOIoUO «TOKOL KOt EE0LO0VUEVE £5000» £1G OTOV E1GTPOYHovV.

2.9 Ecoda mpounbcicpv

Tevikd, ov mpounbeteg kol Ta GLVAPT £6000 KOTAXWOPOVLVTOL KOTA TN JSibpkeln TG TePOOOV GTNV Omoio
mopooyEOnkav ot oxetikég pe avtd vanpeoieg. Ov mpounbeieg kot ta cuvaEn £€6060 TOL TPOKVITOVV OO
GUVOALOYEG 1] GUUUETOYN O GUVOAAOYEG Yol AOYOPLOOUO TPIT®OV, OTMG 1 oyopd OTOITHCEDV amd Odvelo,
HETOYDV 1| GAAOV 0&0YPOQ®Y Kl 1| ayopd 1| TOANGCT OIKOVOLIK®OV HOVAd®Y, KOTOY®POUVTOL KOTE TO Y pOVo
0AOKAPOONG TNG VITOKEILEVIG GUVOARAYTG.

2.10 Xpyuatooikovouikd weplovclokd GTOLYEIR KAl DTOYPEDGELS GTHY E0A0YN Alia HECW ATOTELECUATMV

‘O)a ToL YPNUOTOOIKOVOLIKG TEPLOVCLOKE CTOLYEID, TO OTOl0 €ITE AMOKTMVTAL e GKOTO TNV EMITEVLEN KEPOOLG
amd Ppayvypdvieg SIOKVUAVGELG TOV TILAV TOVG, gite yapaktnpifovtarl og tétola and T Aloiknom, evidocovtat
oTN &V AOY® Kotnyopio, n omoia dtokpiveTon oTig akdAovOeg 600 VoKt yopies:

. XapToPUuAdIKLIO GUVUALAY DOV

To xopTOoPLAAKIO GUVAALUYDV TEPIAAUPBAVEL TITAOVS 01 OTO101, EITE OMOKTMVTOL LE OKOTO TNV €MTELEN KEPOOVG
amd Bpoyvypdvies SIUKVUAVGELS TV TILOV TOVG 1| A0 TO TEPOMPLO TOV SUTPAYLATEVTAOV TOVGS, EITE AMOTEAOVV
UEPOG EVOG YOPTOPLANKIOV TO 0010 YapoKTNPIETOL OO TAOT EMITELENG PPOYLYPOVIOV KEPIDV.

Ot tithot ToL YOPTOPLANKIOL GUVOALOYDV KATAXM®POVVTOL OPYIKA GTO KOOTOG KTNOTG Tovg. Metayevéotepa,
ATOTILAOVTOL GTHV g0A0YN a&ia Tovg. H gdhoyn a&ia tov TitAov avtdv tpocdiopiletar amd THéEG Tov TopEXovTal
omd  YPNUOATICTNPOKEG  OYOpPES,  OLOMPOYUOTEVTEG  Ypeoyplowov 1  omd poviého  omotipnong Ta
mpoypoatoromBévta képdN kat {nuieg and T dubeon 1 e&oyopd TV aveOTEP® aSIOYPUP®V GALG KoL TO N
mpaypotonomBévia k€PN N {npieg Tov TPOKVTTOLY amd PETAPOAEC 6TN VAOYT a&lo TOVG, KATAXOPOVVTOL GTO
AOYOPLOOUO KOTOTEAEGLOTO YPTLOTOOIKOVOUIK®Y TTpdEewvy. Ta £€60da amd TOKOVS KOl LEPIGUATO TOV APpOopOoHV
TOVG €V AOY® TITAOVG, KATOX®POVVTIOL GTOVG AOYOPLOGLOVG «TOKOL Kot EE0MOIOVUEVE £G000» KOl «EG0d0 0md
pepiopato» avtiototya. Emiong, 1o xopTto@uldkio cuvaAloy®dv pumopel va mepthapavel Kot xpedypopo. To omoio
OmOTEAOVV VIOKEIUEVA CLUUPACEDY 0yopds KOl ETOVOTOANGNG XPE0OYPapwVv - Reverse Repos (1 mdAnong kot
EMOVOYOPAG XPEOYPAP®Y - Repos).

‘O)eg o1 GUVOALOYEG AYOPAS Kol TAOANGCNG TITAOV TOV YOPTOPLANKIOD GUVAALOYDV Yo TIG OTOiEg 1) TapAdOoT
amotteital vo OAOKANPOEl eVTOG TV YPOVIKOV opiov Tov £yovv Beomiotel amd To. vopobeticd opyava M Tig
KOOIEPOUEVEG TPOKTIKEG AETOLPYING TV  OyopdvV (OYOpEg Kol TMANCEL «KOVOVIKNG TopAdoons),
KaToymPovvTaL TNV nuepopnvia g cvvariayng (“trade date”), n omoio avtioToyEl 6TV NUEPOUN VIR KOTA TV
omoia 0 Opthog OecpedETOL VO OYOPACEL 1] TOANGEL TO YPNHUATOOIKOVOUIKO TEPLOLGLOKS oTolyEln. Xg
SLOPOPETIKN TTEPITTWON, OL OVOTEP® GUVAALUYEG OVTILETOTILOVTOL (OC TOPAY®YO YPNUOTOTICTOTIKGE HECH EMG
v nuepounvia dtaxavovicpov toug (“settlement date™).

Agv emTpémeTol 1 PHETOPOPE TITA®Y amd TO YOPTOPVAAKIO GUVOALOYDV G€ GAAO YOPTOPLAGKIO ko’ OAn ™
S1apKeLn. TG Kotoyxng 1 €K000NG TOVG. AvTioTolyo, eV EMTPENETAL 1| LETAPOPA TITA®Y OO TO YOPTOPLAGKIO
EMEVOVGEMY GTO YOPTOPVAGKIO CUVOALAYDV, KaO® OAN TN SLdpKEL TNG KATOYNG 1| £KOOCTG TOVG.

B. Xpnpotootkovopuikd TEPLOVGLOKA 6TOLYXEID TNV €0A0YN a&id pEC® ATOTELEGUATMOV

H Awoiknon tov Opikov dOvartat va ta&vollel 0TolodNToTE YP1LOTOOKOVOLIKO TEPIOVGLOKO GTotXElD, KUTH TNV
OpYIKN KOTOYMPNON TOL, MG YPNUOTOOKOVOUIKO HEGO OMOTYMOMHEVO otnv €Ohoyn aio Tov HECH TV
OTOTEAECLATOV, Le eEipeoT) TIG EMEVOVGEIS GE LETOYIKOVG TITAOVG OV 08 SLOTPAYHOTEDOVTIAL GE OPYOVOUEVN
ayopd kol TV omoimv 1 €0Aoyn aéio dev pmopel va tpocdiopiotel aE1OTIOTO, OTAV

0) amoAEipel | HEIDOVEL ONUOVTIKE Lo avakoAovBio oty empétpnon 1 ™V avoayvoplon (Opiopéves @opég
OVAPEPOUEVT] G «AOYIOTIKY| dl0popomoinon») mov o TPOEKVITE amd TNV EMYETPNON TOV TEPLOVGLUKADV
GTOLYEIDV 1) VTOYPEDGE®V N TNV AVAYVAOPLOTN TOV KEPODV Kot {NI®V Tl 0VTOV G€ SLOPOPETIKES PAGEIS I

B) o opdda TEPLOVOIOKAOV GTOYXEIDV, YPNHATOOIKOVOLIKMV DTOYPEMCEMV 1| KoL TOV dVO TOYYAVEL dlayeipiong
kot 1 anddoon g afoloyeitor oe enimedo gvAoYNG a&log, COUPOVE pPE TNV TEKUNPLOUEVT] GTPATNYIKY|
Swxeiplong Kvohvav 1 eeVOVCEDV KaL 1] TANPOPOPNOT) GYETIKA LLE TV OUASN TAPEYETOL ECMTEPIKA GE OVTO TO
eninedo ot droiknon tov Opirov.
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Ot T6K01 0T YPNLATOOIKOVO LK TEPLOVOLOKE GTotKElo 6TV €0A0YN a&io LEG® OMOTEAECUATOV KOTOX®OPOVVTOL
®¢ TOKOL £5000.

v. XPNUOTOOIKOVOUIKEG VTOYPEDGCELS 6TV £0A0YN 0&io néc® amoTELECHATOV

O1 ¥pPNUOTOOIKOVOUIKES VITOYPEMGELS GTNV €VA0YN a&lo HECW ATOTELECUATOV avayvopilovTol TNV nuepounvio
katd ™V omoio o Ouhog xabictator cvpPatikd pérog (nuepounvio cvvaAloyng). Metayevéotepa TG
NUEPOUNVING OVAYVADPIONG, Ol EV AOY® YPTLLOTOOTKOVOLULKES VITOYPEMGELS EMUETPAOVTIOL GTHV E0A0YN a&la Kot To
un mpaypotomombévto k€pdn 1 {nuieg mov TpokvTOLY AMd PETAPOAEG 6T €vAoyn aio TOVG, KATAXM®POVVTOL
OTO AOYOPLOGHO «OTOTEAECUOATO  XPNHOTOOIKOVOUIKGOV Tpagevy. Ot TOKOL amd  YPNUATOOUKOVOUIKEG
VIOYPEDCELS 6TV EVA0YN a&io LECH OMOTEAECUATOV KATOX®OPOVVTUL ©OG TOKOL ££000L.

2.11 2oufaceis mmAnciS Kol EXAVayopas ypEoypopwv

Xpedypapa 1o 0Toio TOAOVVTOL 6T TAAICLO HI0G GOUPAONG «TOANCTG Kot emavayopds ypeoypdoovy (Repos)
€EaKkoAoVOOVV VO, KATOXWPOVVTOL EITE GTO YAPTOPLAGKIO CUVOALAYDV EITE GTO YUPTOPLAGKIO ETEVOIVOEWV, EVHD
N OVTIGTOYN VTOYPEWON OTEKOVICETOL KATO TEPIMTTOON G LIOYPEMOT| TPOG TOTOTIKA WOPVLOTO, VTOYPEDCN
TPo¢ meAdTeEG N Aowmég Katabéoels. Xpedypapa To 0moio AmoKTMOVTOL 6TA TANIGLO piag cOUPAoNS «ayopds Kot
EMOVOTOANONG XpeoYpdpwv» (“Reverse Repos™) kataympobvtal Katd Tepintwon oG omalthoelg ond moToTIKd
10pvpoTo 1| ddvela Kot TPoKATaPoAES Tpog meAdTeG avtiotoryo. H dtapopd petald g Tiung TodAnong Kot tng
TIUNG ETOVOYOPAS KOTAYMPEITOL GTO AOYaploopd «tdkot Kot eEopotovpevo £600a» Kol ovoyvopileTor oTadioKd
Kkatd ™ dudpketa g ovpPacng Repos (] Reverse Repos), pe ) pébodo tov mpaypaticol exttokiov.

2.12 Merafifacny titiwv npog e£acpdlicn VToypeEDdCEWY Kol ATAITHGCEWY

O Oprog ot0 TANICLO TOV AEITOVPYIKAOV OPUCTNPLOTHTOV TOL AAUBAVEL 1 TPOGAYEL AVTIGTOKO, A&OYPAPA TPOG
€EQOQAMOT TOV AMAITHCEDV 1] /KOl TOV VTOYPEDCEDY TOV TAEOV T®V deG0VAEVUEVOV TOK®V. Ta cuykekpéva
a&10YpaPo KOToymPovVTOL GE AOYOPLAGHOVG TAEEMS e atla Tov 1600TAL U QLT TG GUVOAIKNG oamaitnong i
vroypémaong oavtictorya. Ot Tithot o1 omoiot daveilovronr N petafifdlovror otov Opilo wg eyybdnon ota TAaicto
GUVOALOYDV SOVEIGLOV TITA®V, dev amekovifoviol OTIS OIKOVOUIKES KaTaoTdoels. E&aipeon amotehovv ot
MEPMTMGES OMOV, O EAEYY0G €ML TOV OSIKUIWUATOV TOV EVOMOUATMOVOVIOL GTOVG OVOTEP® TITAOVG, EXEL
petafipacel otov Opiho | twinbet amd tov Opdo og Tpitovg, omodTe | cvvarioyn daywpiletol o€ oyopd Kot
TOANON TitAwv Kot 10 k€PSoc N (Nl Tov TPOKVMTEL KATAYMPEITOL GTO AOYOPLOGUO «OTOTEAEGLOTO
APNUOTOOIKOVOIK®DVY TTpdéemvy. H voypéwon emotpopnc tov TitAov avayvopiletol eite ®g vToypéman mpog
TOTOTIKA WPOUATO EITE OG VTOYPEDOT) TPOG TEAAUTEG KO ATOTILATOL 5TV €0A0YT a&ia.

Avtictoya, ot TitAot ot onoiot daveilovtor 1 petafifaloviol og Tpitovg g eyydnoTn 610 TAAICIL GLVOAAXYDV
davelopov TitAwv, dev TahovV Vo Amekovi{OVTal OTIG OIKOVOUIKEG KOTAOTACELS, e EEQIPEDT TIS TEPTMOGCELS
OOV 0 EAEYYOG TV SIKALMUATOV TOV EVOOUATOVOVTOL GTOVG AVOTEP® TiTAOVG petafifaletart.

H dwoiknon tov Opilov mapaxorovdel oe taxtikn fdon v evioyn afio tov titAwv Tov petopifalovtal otov
Opho amd tpitovg kot avtioTpoa, kol émov Kpivetot avaykaio Aappdvovtol 1 wapéyovral Tpdcbeteg eyyvnoelg
CUUPOVO LE TOVG OpOVS TV eMPUEPOVS ovuPfdcewv. Ot Tpoundeteg ko T £€c0da (1 £€0da) amd TOKOLG TOV
glonpdrtovion | Katafdirovtal, avayvopilovol Katd to ypdvo mov kabictoviotl dedovAsvpéva.

2.13 Xopropvidkio emevovoewmy

To yapTopLAGKLIO enevdhoemV TEPILOUPAVEL TITAOVS OV TaIvopoVVTAL £iTE G SLBESLOL TPOG TOANON €iTE ©G
dwaxkpatovpevor péypt | ANEN Pdoet Tov mpobicewv g dtoiknong tov Opilov KoTd TV Nuepounvia ayopds
TV TITA@V. Ol 0yopéc Kol TOANCES TOV TITAOV QUTOV KOTOY®POVVTOL GTIG OIKOVOUIKES KOTUGTAGELG KOTA TNV
nuepopnvioa. GuVOAAOYNG, M oMol avTicTolel otV Muepounvio Kotd v omoic o Ophog decuevetor va
ayopdoel 1 Vo TOANGEL TO TEPLOVGLOKO 6TOLYEI0. OAEC 01 LVTOAOUTEG AYOPEG 1) TOANGELS TEPLOVGLOKADV GTOYEIDV
KOTOY®POOVTOL, HEXPL TNV MUEPOUNVIO SLOKAVOVIGHOD TOVG, G TPOOECUINKEG GULVOALOYEG TAPAYWY®V
XPNUOATOTICTOTIKOV LEGWOV.

O1 S100é01101 TPOG TOANGT TITAOL KOTOY®POVVTOL apyIKE otV a&ilo KTHoNG TOVG, 6TV 0ol TEPIAAUPAvVOVTOL
Kol ot domdveg ocvvorhaync. Metayevéotepa amoTiu@vtor oty eodoyn oio tovg. H edloyn o&la tov
Swhéoymv Tpog TOANON TiTA®V, MOV SMPAYHOTEDOVTOL CGE OPYUVMUEVEG ayopés, Tpocdiopiletar KoTd
TMEPIMTOON OO TILEG TOV TOPEXOVTOL OO TIG CUYKEKPLUEVEG ayOpES, amd Sampayatentésg a&ldypap@v 1 and
HOVTEAD, TTPOeEOPANCNG HEALOVIIKDV TOUEWOK®DY POdV. AvVOQOPKE LE TOVG O00EGIHOVG TPOG TMOANGCT
HETOYIKOVG TITAOLG, Ol OmOoiol OeV  OOMPUYUATEVOVIOL GE OPYOVOUEVES ayopég, 1 €vAoyn aio Tovg
TPocdlopiletal e ePOPLOYT ATOOEKTOV TEYVIKMY OTOTIUNONG, OTMG Ol SEIKTEG «ECMTEPIKN a&io LETOYMV TPOG
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KEPOMY KOl «Eo®TEPIKN a&io LeETOYDV TPOG KOBOPEG TAUEINKEG POEGH, OL OTOiol TPOGOUPHOLOVTOL KOTAAANAQ
TPOKEIEVOD Vo ANPBOOY vdYn o1 EMUEPOVS OUTEPOTNTEG TOV EKOOTAOV TOV aveOTEP® TitAmv. Ta un
mpaypatonomfévta kEpon kot {npieg mov mpokvmTovy amd petaforéc TG evAoyng atiog Tev dtabéciwv TPog
TOANON TITA®V KATOX®POVVTOL GTO 10100 KEPAAOLO, LETE TNV APAIPEST TOV POPOL TOL TOVG AVAAOYEL (OTOV
omoLteiTaL), £mG OTOL Ol GLYKEKPIUEVOL TITAOL TANO0VV, glompaybovv 1 dotebovv pe omolodmote dALO TPOTO
N ¢ 60ToL dmicTwOe OTL VEGAPYEL amopeimon g a&iog Tovg.

O1 drobéoipot Tpog mwANoM TitAot etvar SuvaTodv v, TOANO0VV TPOKEWEVOL VA KAAVPOOHV OVAYKES PEVCTOTNTAG
N va avTipeToniofody PetafoAés 0Ta EMTOKIM, OTIG CUVOALYLOTIKEG ICOTLIESG KOL OTIG TIUEG YPEOYPAPV. TN
mepintoon Omov €vag dbéoylog mpog TOANON TitAog ToAeitar 1 veioToTol omopsioon g a&iog Tov, Ta
ocwpevpéva un mpaypatorombévra képon N {nupieg mov meprhapPdvovial oto 010 KEPAAALO KOl APOPOVV TO
OLYKEKPIUEVO  TitAo a&loypago, petapépovtal omd To 10 KeQOAOW OTN KATAGTOGY AOYOPLOAGHOD
OTOTEAEGLATOV KOl GUYKEKPLUEVO, GTO AOYOPLIGHO «OTOTEAEGHOTO TITA®V EMEVOLTIKOD YopTo@vAakiovy. Ta
KEPOM KoL npieg mov TPOKHTTOVY KOTH TN TOANGCN TOV JAOEGILOV TPOG TOANGCT TITA®V TpocsdiopilovTal pe ™
pé€B0S0 ToV KLAOPEVOL LEGOV GTOONIKOD KOGTOVG.

Ot dwkportovpevol péypt T AEN tithot Teptlopfdvouv TitAovg 6Tafepol Kot KOUOVOUEVOD ETTOKIOV, Y10 TOVG
omoiovg vmhpyel, omd T O10iknon tov Ouilov, wpdbeon kol wavoOTNTO SOPKOVG KOTOYNG TOLS UEXPL TNV
nuepounvia AMéng tovg. O1 drakpatovpevol péypt T ANEn tithol, Kataywpovvtal otny amocfEotun a&io Tovg
epoppolovtag ™ HEOHOSO TOL TPOYUOTIKOD EMITOKIOL, HETE TNV AQOipesT OTOGONTOTE OYNUaTIcOEIcAg
mpoPreyng v omopeimon g aiog tovg. EmmAéov, o vmoloywopog g omooPéoyung afiog evog
Sdwaxpatovpevov puéypt ) AEN tithov, neptapPdvel omowadnmote vaép (premium) 1 vd (discount) o ApTIO
Sapopd TPOEKLYE KATA TNV MUEPOUN VIO ATOKTNGNG TOV, TAEOV TV ££00WV GUVOAAAYNG.

"Evag tithog Bempeitar 011 £xel vrootel amopeioon g a&iag 0tav 1 Aoylotiky agio vaepPaivel TNV AVOKTHGUN
a&lo TOL Kot VTAPYOVY OVTIKEIUEVIKEG eVOEIEEIS OTL | TTdoN NG a&lag Tov £xEl PTACEL 0 TETOWO EMIMESO OV
KoO1oTA YN EQIKTN TNV OVAKINGON TOL EMEVOLHEVOL KEQOAOIOL OTO €yyVg HEAAOV. Tl XpMUOTOOIKOVOUIKA
TEPLOVGLOKE GTOLYEIR TO OO0 OMOTILMOVTOL TNV amocBEésiun a&io Tovg, T0 Tocd TG (NS omd amTOUEION TG
o&lag tovg, vmoloyiletor wg M dwweopd petald ™G AoyoTikng o&log Tovg Kol NG mopovcag oG TV
OVOUEVOUEVAOV — HEAALOVTIKOV  TOUEWOKAOV  podV, TPOeLOQANUEVOY HE TO TPAYUOTIKO EMITOKIO  TOV
XPMLUOATOOTKOVOLIKOD TEPLOVGLOKOD oToryeiov. Qg avoaktioun ol TOV YPTLUATOOIKOVOUIK®Y TEPLOVCIUKMYV
ool eV, TO OmOolo JOTPUYUATEVOVIOL GE OPYOVOUEVES OYOPEG KOL OMOTWMVTOL otV goAoyn afia Toug,
Bewpeitor 1 wopovco a&io TOV AVOUEVOUEVOV UEAALOVTIKAOV TOUWOKOV PpOOV TPOEEOQANUEVOV LE TO TPEXOV
EMTOKIO TNG OyOPAg MOV 1GYVEL Y10 YPNIOTOOIKOVOUIKGA TEPIOVGLOKA GTOLYEID LLE OWOEWN YOPOUKTIPLOTIKA.
Avtifeta, 1 avakmioyn ol TOV  (PNUOTOOIKOVOUIK®OV TEPLOVOLNKAV oTowEloy, To omoio  Ogv
Swmpaypotedovial o€ OPYOVOUEVEG OYOPES, TPOGOOPIleTal HE EPUPUOYN OVOYVOPISUEVOV TEYVIKMOV
OmOTiUNoNC.

Ta é6000 amd TOKOVE Ko PEPIGHOTO TOV APOPOVV TITAOVE YOPTOPLAAKIOL ETEVOVCEMV, KOTUYMPOVVIOL GTOVG
AOYOPLOoHOVS «TOKOL Kot €000V UEVO £5000» KOl «EG000, OO PEPIGLOTOY AVTIGTOTYA.

2.14 Aroutijoels Katd mEATOV

Ot anattfoelg Kot TeEAaT®V TEPILAUPAVOVY SAVELD OTTOV TO KEPAANLO YOPTYOUVTOL ATEVOEING 6TO dOUVELOANTTY.
E&aipeon amotehobv o1 OmOITNOES KATO TEAATOV Ol 0moieg TPoopilovTiol TPOg TAOANCT, GV VIAPYOVV, Kot
Ta&VOHOUVTOL KOTO TEPIMTMON G YPNUATOOKOVOUIKG TEPOVGIOKE oTolyeior otnv gbAoyn ofla péow
OTOTEAEGLATMV 1] OTOLTIGELS TOV XOPTOPLANKIOV EMEVOVCEMV.

Ot amoTNOELS KOTH TEANTMV KOTOXWOPOVVTOL GTIS OIKOVOUIKES KOTOGTAGELG TV NUEPOUNVIL EKTANIEVONG TOV
KEPUAUIOV TPOG TOVG OOVEIOANTTEG GTO KOGTOG, TO 0moio mepthapPdverl Ta £E0da cuvaAlayng. Metayevéotepa
NG APYIKNG KOTAYMPNONG TOVG, Ol AVAOTEP® AMOITNCELS OMOTILOVIOL 0TV omocPéoyun a&io pe ™ pébodo tov
TPOYLOTIKOD EMLTOKIOV.

Ta éc00da amd TOKOLE KOTOX®POUVTOL GTO AOYaPloUd «TdKOol Kol eEopolovueva £6000» KATO TO YPOVO
TPOYLOTOTOMOE®MS TOVG. OAeg 01 TPOUNOEIEg KO SATAVEG O1 OTOlE EivOl AUECH GUVOEOEUEVES LE TNV EYKPIOT),
exTapievon, xpnUatodotnon 1 S1KAVOVIGLO HHOG AmaiTnoNg KATO TEAATOV, KATUYMPOVVTOL MG £5000 ETOUEVOV
YPNOCEDV KOl LETAPEPOVTOL GTAGIOKA KATE T1) SLAPKELN TG AMAITNONG GTO AOYUPLACUO «TOKOL Kol EE0HLOIOVUEVA
£€0000» e TN HéEBOSO TOL TPAYLOTIKOD EMLTOKIOV.
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2.15 Hpopiéyes yia amoucioon tis aliog Twv amnoITHGEWY KATH TEAATAHY

IIpdéPreym v amopeioon tng aflag pog amaitnong, oynupotifetar étav vrapyovv Pdoiyleg evoeibelg O6tL 0
‘Ophog dev TpoKeLTal vo, EL6TPAEEL TO GHVOLO TV KEQOANI®V OV £lval omattnTd 6T TAGio TG GVUPOCNG Kot
GUUPOVO LE TOVG apyLKovS dpovg . O dpog «amaitnon» TePIAapPEvEL dAVELL, EVEYYVEG TIGTMGELS, EYYVNTIKES
EMIOTOAEG KO EYKEKPLUEVO OPLOL TIGTDCEWMV.

O mpoPAéyelg amopeiowong ™¢ o&log TOV OmToUTHoE®V OneKovifovIol OTOV 1GOAOYIGUO OQOIPETIKE TNG
AOY1OTIKNG a&log TOV OmToUTHCEMY KATH TEAATMV, EVM 01 TPOPAEYELS Y10 TEPLOVGLOKE GTOTYELD KO VITOYPEDCELG
7oV mePAapPavovtal og AoYaplacoDs TAEEMG, OTMG Liot GUUPATIKT SEGHEVOT), KATOYM®POVVTAL GTO AOYOPLICHO
«owmd otoyeio mabntucovy. H devépysia mpoPréyemv y omopeimon g o&idg TOV  OmOLTHCEQV
TPOYLLOTOTOLEITOL LES® TOL AOYAPLAGHOD OTOTEAECUATOV «TPOPAEWELG amopeiong a&iog AmaLTHoEDVY.

O Ouhog e&etalel edv vapyovv Paoipeg evoeibels yuo mBavég {npieg oto YUPTOPLAGKIO OTALTHCEDV KOTA
TEAATOV HEHOVOUEVA Yo, ddveld mov vrepPaivouv To mocd Tov €1 €KOT. KOU CUYKEVIPOTIKA Yo OAvELL
pikpotepng a&ioc. Mio amaitnon vrokertonr og amoueimon g a&iog TG 6Tav 1 OTOTANPOUNY TOV KEQPOANIOV
N/ Kol TOV TOKOV, GOUPOVO LE TOVG Opovg g ovppacng, mapovoidlel Kabvotépnon mepiosdtepo omd 90
NUEPES ka / M 6tov vadpyovv Paoipeg evosi&els, Katd tnv nuepounvio EKTIUNONG, 01 OTTOIEG KATASEUKVVOLV OTL O
daveloAnmIng dev Ba £xel T dSLVOTOTNTO VO AVTATOKPIOEL GTIG VITOYPEDGELS TOV. XVVHOWG, WG PAciEg evOEiEelg
omopeiwong BE@POVVTOL 1 GTLLOVTIKT OIKOVOUIKT] SVGYEPELD TOV SAVEIOANTTY, 1| EMOEIVOOT TNG TCTOANTTIKNG
KovOTNTAG TOL Kot 1 THAvOTNTA YPEOKOTIOG TOV.

e nepurtooelg Vropéng Paoipumy evdeifemv amopeioong e a&iog TMV aTAITHCEMV KATE TEAATOV, TO TOGO TNG
{nuiag vroroyiletar g M dapopd peta&d g AoyoTikng a&lag TG amaitnong Kot g mopovcog agiog tov
ECTILDUEVOV  UEAALOVTIKAOV TOUEWKAV podv  (eEaupovpéveov  peAloviik®v (nuudv  mov  dgv  €youvv
mpoypoatonomn0el) TpoeoPANIEVEG [LE @) TO aPYIKO TPAYHOTIKO EMTOKIO TNG OmOiTNONG, EPOGOV 1| amaitnon
glvan otabepod emttokiov, 1 B) To TPEXOV TPAYUATIKO EMTOKLO, Y10, OTALTNOELS KUUAIVOUEVOD EMTOKIOV.

O vroloyiopdg ™G TaPovGHS a&iog TOV EKTILMUEVOY TOUEINKOV POMV OIOiTNONG KE Tpoonueimon Aapfdavet
VIOYN TIC WOOVEG TOUEWKES E€10POEG OO TNV OMOKTION KOlU TMOANCT TOV TPOCTUEI®UEVOL TEPIOVCIAKOV
ototyeiov, aveEdpmmra amd TV TOUVOTNTO KATAGYEGNS TOV.

lNo okomobg devépyelag ekTinomg NG  OmOUEi®oNG, OF GLYKEVIPMOTIKO EMIMEDO, Ol  OMOLTHOELG
Katnyopomolobvtor pe PAcT OHOEWN YOUPOKTNPIOTIKE TIOTOTIKOL Kvdbvov. Ta ddvewn oe EmMEPNOELS
opadomolovvtor PAcEl TOV MUEPDY KOBLGTEPNONG, TOL TOMOV TOL OUVEIOL, TOL TOWEN OPUCTNPLOTNTOG TNG
eMyelpnong kot Tov peyéBovg avTng, Tov TOTOL TOV e£UCPUAICE®V Kol AOTMOV GYETIKOV YUPUKTNPIOTIKOV
TOTOTIKOV KIVOOVOV. ZTEYUOTIKG Kol KOTOVOAOTIKG SGVEW OROdOTO00UVTOL avTioTowo PAcEl TV MUEPDOV
KkaBvoTépnong Kot Tov THmov Tov daveiov. Ta TapaTdved ¥opAKTNPIETIKG AoBAvoVToL DTOYN Yio TNV EKTIUNON
TOV HEAMOVTIKOV TOUEINKDV POMY GE KOWEC OUGOEG OmOUTACE®V HE TNV €vvolo OTL gival eVOSIKTIKA TNG
SVVATOTNTOG TV TIGTOVY®V VO OTOTANPMGOVY TIG OPELEG TOVG, KOl CUVEKTIUMUEVO, IE TO IGTOPIKG dEGOUEVOL
omopeiwong g a&log anmoTHoe®v TV opddmV amoTeEAOVV T BACN Y10 TOV VTOAOYIGHO TNG OMOUEI®ONG TNG
a&lag Toug. Ta otopikd dedopéva amopeioong tng a&iag amaitnoemy avampocoupuolovtal e To TPEXOVTA,
TPOKEUEVODL VO OTEIKOVIGOLV TIC TOPOVGES CLVONKEG 01 0moleg deV VPIGTOVTO Kol OeV &0V EMNPEGOEL TO
LOTOPIKA ESOUEVA OGS QVTA SapopP@BNKaY Kot Vo eEaAelyovy TVYOV EMOPACELG TOVG TNV TPOVCA TEPI0JO.

O Opthog emoKOTEL OE TAKTA YPOVIKA OLOGTNHLOATO TIG OTALTCEL TOV £YOVV VIOOTEL omopeimon g a&iog Tovg
Kot TovAdylotov pio @opd To £10G, Olevepyel emave&étaom TV VOOTAREVOV ekTimoenv. Omolecdnmote
petafolréc eméABovv oty o&ia Kot 610 XPOvo €ioTPaENG TOV OVAUEVOUEVOV TOUEINKDY PODV GE GYEOT| LE TIG
TPONYOOUEVEG EKTINCELS, AQUPAvVOvVTIOL VROYN YL TNV OVOTPOGOPUOYT TOV VYOV TMOV VOICTAUEVOV
npoPréyemv amopeimong g oG TOV OTOITHCE®Y, 1 OTO10 TPUYHOTOTOIEITOL UE Y¥PEMON N WOT®GT TOL
OVTIGTOL( OV AOYUPLOGHOD «OTOUEI®OT 0EING ATOLTOEDVY.

Avrtiotorya, o Opthog emoveéetdlel o TOKTO Ypovikd dtactnpato T pebodoroylo kKol Tig mopadoyég Tov
XPNOLOTOIOVVTAL OTNV EKTIUNGCT TOV UEALOVIIKOV TOUEIOKDOV PODV LE OTMTEPO CKOMO TNV OTAAEYN TOV
omokAioev HeTa&h TOV TPAYLATIKMY KOl TOV EKTIUOUEVOV {Nimv.

Ortav pio oraitnon kataotel un-elonpdéyun 1 dakavovichel, Tote dVVOTOL Vo dloypapel EVOvTL TOV TOGOV TG
oynuotiodeicag TpoOPAEYNS Yot TN CVLYKEKPEVT] amaitnorn €pOcovV avTtd avayvopiletal amd TV eKAGTOTE
@opoloywkny vopoBecio. Metayevéotepa TG O0ypoenGg NG, OMOLECONTOTE EIOTMPAEELS KATOUXMPOVVIOL OF
TOTOOTN TOV AOYOPLOGHOD OTOTEAECUATOV «amopeiwon 0&log amattoemvy. AVOQOPIKE e OTOITHOES KOTA
TEAATAOV Ol 070101 SPAGTNPLOTOLOVVTOL GE YD PES e avéNUEvo Kivduvo e&umnpétnong Tov e£®TEPIKOD SAVEIGLOD
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T0vG, 0 Ophog dievepyel KTIUNGT TOV OKOVOLK®OV KOl TOAMTIKOV GOVONKOV Kol OOV KPIVETOL OmopaitnTo
devepyel mpdchetn mpoPAeyn o€ eninedo yOPAS.

2.16 Eveauarao mayia croyyecio

Ta evoopota oy otoryeio Teptrappdvovy akivnra, BEATIOGES LCOMUEVOY OKIVATOV, LETOPOPIKA LEGH KOl
eEomMopd, o omoio Katéyovion amd tov OUlo e KOO TN AEITOLPYIKN YPNOWOTOINCT TOVG OAAGL Kol yio
S101KNTIKOHG oKOTOVG. Tao EVoMMOTO TThylo GTOLElN KOTOX®POOVTOL apyikd ot a&io KTHong Tovg, 1 omoio
TEPAAUPAVEL OAEG TIG SATAVES TOV OTALTOVVTAL TPOKEUEVOL Eva TTAy10 va Tebel o€ KatdoTaoT Agttovpyiog.

Metayevéotepa TG OPYIKNG KATOXDPTONG TOVS, TO EVODUOTO Ayl GTOLYEID OMOTIUADVIOL GTO KOGTOG KTHONG
TOVG HElOV TIC CmPEVEVEG AmOGPETELG KOt TIG OTOLEG ompeLUEVES (nuieg amopeimong g a&iog Tovg. Ot damdveg
OV TPOAYHOTOTOOVVIOL UETAYEVESTEP TNG OMOKTNONG €VOG TOyiov mov TepAapPdvetar 610 AOYoplacod
«EVOOUATO TAYOL OTOLElO, KEPUANIOTOOVVTOL WOVO oTn mepint@on Omov Bewpeitor mBavo Ot ot
GLYKEKPIUEVEG domaveg Bo amopépovy 610 HEAAOV TPOGHETA OUKOVOULKA 0QEAN Yo Tov Opuro, Tépo omd exeiva
T OTOT0L OVAILEVOVTOV OPYIKE KOTE TNV amOKTNON TOL Toyiov. e SlopOPETIKN TEPIMTMOT), Ol CUYKEKPIUEVEG
domdveg petapépovtal amevdeiog 6To OTOTEAEGLOTO KATH TO XPOVO TPOYLUATOTOINGNG TOVC.

H devépyeio anosBécemv emi evog evompotov mayiov otoryeiov apyilel pe v Evapén ypnoLonoinong Tov Kot
StokomTETON POVO e TN TOANoN 1 petafifacn Tov moyiov otoyegiov. Katd ocvvéneia, n dievépyela amocfécewmv
eni evog maylov otoygiov 10 omoio mAvEL VO YPNCUOTOEITOL, OEV OOKOTTETOL EKTOG €AV EXEL TANP®G
arocPecbel. Ta evodpata maywo otoryeio amocPévovtor pe t péBodo tov ctafepod mocoy Katd T Sidpkeld
™mg o@éAung Long toug. H oeédyn (on tov evodpotev Toyiov ototyeiov avd katnyopia, £xel og e&Ng:

IMmeda Agv amoofévovtat

Kmpa (1d10-ypnoiponotodpeva) €mg 50 &

Ktpro (Mn 1d10-ypnoiponolovpueve) €w¢ 50 €

Beltuwoeig uebopévov axwvitov Kotd ™ dudpxeta g picBmwong, pn
vrepPaivovso wotdco ta 10 £t

"EmimAa ko Aourdg eEonAopog ¢ 12 €

Metoapopikd péca €w¢ 10 €

HAextpovikog kot Aomdg eE0mMSIOG €m0¢ 5

H dio0iknon tov Opirov e&etdlel og meptodikn PAcn To EVOMUOTO TAYLO OTOLYELD TPOKEILEVOL VO SIATICTAOGCEL,
€av voiotator mbavhy anopeioon g adiog Tovc. Otav 1 Aoywotikn a&la evog evompotov moyiov crotyeiov
vrepPaiver v avoktion aia tov, o Oprog oynuoarifer avaioyn mpoPieyn yuo {nud omd amopeimon
TPOKEEVOL 1 AoyloTikn a&ia Tov mayiov vo arnewovilel v avaktoun ofio tov. Ta k€pdn kot {npieg and
TAOANOT EVOOUATOV Tayimv oTotyeiov Tpocsdiopilovtor fdcetl Tng Aoyiotikng a&ilog Toug kot Aappavovtal vroyn
Y10 TOV TTPOGOI0PIGHUE TV AEITOVPYIKDV OTOTEAEGLATOV.

Ta meprovotlokd otoryeio amd TAEIGTNPLUGUOVG, TEPIAAUPAVOLY KLPIMG oKivnTa To OTTOl0 ATOKTOVIOL OO TOV
Opto péom G JdIKAGING TAEIGTNPLOICUOD TPOS WANPN 1 UEPIKN 1KAVOTOINoN OmouThHoeE®V Tov. Ta
GLYKEKPLUEVO TTEPIOVGIOKA GTolyEln, Ta omoia wpoopilovtal TPog TMANCT), KATAX®POLVTAL apyIKd otnv aio
KTNOMG TOVG, 6TV omoia meptlapPfdvoviar ot damdves cuvoAlayng, kot TePAapUPavoviol 6To Aoyoploopod
«howmd otolyeion evepynTikob». MeTayevéoTepo TNG OPYIKNG KATAXMDPNONG TOVG, TO CVYKEKPUEVE OKIVITO
OTOTILAOVTOL o1 YaunAotepn aio peta&d TG AOYIoTIKNG KoL TG avakToung a&iog Tovg mov TpocsdiopileTot
®¢ M €0hoyn a&ic TOLG PETA TNV APAIPEST) TOV EKTILDUEVOV domavdv d1abgong tovg. Ta k€pdn kot {npieg mov
TPOKVATOVV OO TNV TOANGCT] TEPIOVCIOKDOV GTOWYEIDV 0md TAEIGTNPLAGHOVE, KOTUY®POVLVTOL GTO AOYOPLOoHO
«Aoumd £5000. EKUETOAAELONCY.

2.17 Axivyta exevoboewv

Ot enevdvoelg og akivta TeptlopuBdvouy 110kTNTe YHTESD, 0IKOTESH Kol KTNplo (M oKivnta To omoio £yovv
nmepEOel ot katoy Tov Opilov ota mAaicwo piog cOpupaong picbBwong, xPNUATOSOTIKNG 1| AEITOVPYIKNG), TO
omoia katéxel o Opidog pe okomd v glompoén woebopudtov 1/ Kot TV omoKOpon KePoAokdv Kepdmv. Ot
EMEVOVOEL GE OKIVNTO KOTOY®POUVTAL apykd otnv a&io KTong tovg, N omoio mepthapPdvetl Kot Tig damdveg
ovuvorrayns. ‘Eva evodpato mdylo ototyeio 1o omoio €xel mepiédbel ot katoyn tov Opilov ota mhaiclo piog
ovppacng Aettovpykng picBmong, duvatotl va kataympnel 6To Aoyoplocid «oKiviTo ETEVODGEDVY EPOCOV, o)
TO MEPLOVGLOKO GTOLYEIO TANPOL T KPLTHPLL OPIGHOD LG ETEVOVONG G axivnto, N B) 1 cOuPooT Aettovpyikng
picBwong kataympeitat pe tov id10 akpPdg Tpdmo Tov Kataywpeitat pio cOpPacn ypnurotodotikng picbwong.
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MetayevéoTtepa TG aPYIKNG KOTOXDPNOTG TOVG, Ol EMEVOVCELS GE OKIVITO OTOT®VTOL 6TV a&io KTHoNG TOVG
peiov g cmpevpéveg amocPEcelg Kot Tig Omoleg cmpevpéves {npieg anopeioong g a&iog Tovg.

O1 emevdvoelg o€ akivnta anocfévovtar pe T PEBodo tov oTafepod oGOV KATA TN dLapKELD TG OPEAUNG LOng
TOovg, N omoio dev JPEPEL ONUOVTIKG omtd TV o@eéaun (on ovTioTO®OV TEPIOVCLOKAOV GTOLEIDMV TOL
nepthappdvovtal 6to Aoyaplacud «eveouato mtaylo ototyeion. H dtoiknon tov Opihov e€etalel oe meprodikn
Baon Tig emevoVoELG O OKIVITO TPOKEILEVOL VO, SIUTIGTAOGEL, €0V vPioTaTol TOAVT amopeiwon TG a&iog Tovg.

2.18 Yrepalia kar dvla wayio etotycia

210 AOYaplacpHO «GvAo TTayle ototyeion meptiapfdvovtol, n vrepadio entyelpoey, ta 5000 AOYIGHIKOD Kol
Aomd Gbda maylo ototyeio, To 0moio OPOPOVV TEPLOVGLOKA GTOLKElD TOL TTEPIEPYOVTAL oTOV OUAo amd ayopég
EMYEPNOEDV, VIO TNV TPoVTOBEST OTL LITOPOoHV AVTA Vo TPoGdloptoBolV G Leplovopévn Baon.

H vrepa&io emyepnoemv avTimpoocomevel T0 VIEPPAAAOV TIUNLO ayopdsg Hiog emtyeipnong EVovTt TG e0A0YNG
a&lag Tov pepdiov g kabapng Béong tng eayopacbeicag emyeipnong mov amoktd o Opthog katd v
nuepounvia ayopds. MetayeveésTtepa TG APYIKNG AVOyVMOPLONG TNG, N VIEPUEIO EMYEIPNCEDV ATOTILATOL GTIV
a&la ktnong g pelov Tig d0moteg cwpevpéveg {nuieg amd omopeioon g a&iog e, H doiknon tov Opiiov
e€etdlel og meprodikn Paomn ™ Aoyiotikn a&io TG vrepaliag TV EXLYEPNOEMV TPOKEEVOD VO OLOTICTOCEL EQV
voiotatol Toav omopeginon g a&iog Tc.

Edv xatd v nuepounvia e&oyopds to 1060 mov KoTAPAALETAL GTOV TOANTH VIOAEITETAL TNG EVAOYTG a&ing TV
TEPLOVCLOKDY GTOLXEIMV KOl VIOYPEDCEDY OV OTOKTMOVTOL, GTO UEPOG OV OVOAOYOLV GTO TOGOGTO TOL
ayopooTth, avayvopiletal oand tov Opho og apvntikn vrepaio enyepnoemv. Me ) damict®on g vmapéng
apvnTikng vreposiog, o Ourog (o) emavampoodiopilel T TEPLOVOIOKE GTOLKEIN, TIC VTOXPEDCES KoL TIG
EVOEYOLEVEG VITOYPEDGCELS TOV TOANTH, TNV €0Aoyn a&io Tovg KaBdG kol T0 Tocd 10 omoio KoTéEPoAre GTO
moint) kol (B) avayvopilel queca g £€6000 61N KOTAGTAGT AOYOPLOGHOD OTOTEAECUAT®V, TO TOGH TOL
vrepPaivel v €0Aoyn a&io TOV amoKTNOEVTOV TEPIOVCIAKMY GTOLYEIWV.

H o&lo kmong Aoyiopod mepthopfdvel damdves ol omoieg cLVOEOVTOL GUECH HE GLYKEKPIUEVO TPOIOVTIQ
AOYIOHIKOD oV 0mokTd 0 OpAog kot amd To 0moio. aVOUEVETOL VO TPOKVLYOLV HEALOVTIKE 0@EAN mov Oa
vrepPaivouv oe ddpkelo 10 €va £T0G. AATAVEG TOL PEATIOVOLY 1) EMEKTEIVOLV TN AETOVPYID T®V AOYIGHIK®OV
TPOYPUUUATOV TEPO OO TIG OPYIKES TPOSLAYPOAPES TOVG, KEPAAALOTOLOVVTAL Kot TpooTifevtal oty a&io KTHong
T0vG. Ot SamAVEG TOV TPAYUATOTOOVVTOL KATH TNV AVATTUEN TOV AOYICUIKGV TPOYPOUUATOVY, avayvopilovtal
®¢ AbAo TEPLOVGLOKG oTOoLyEln Kot amocBévovtar o€ mepiodo 1 omoia dev duvotal va vaepPaivet ta 10 €.

Aamdveg Om®G ot damdveg 1OpLoNG Kol TPATNG EYKATACTACNG EMYEPNOOKAV HOVAS®V 1] VTOKATAGTNUATOV,
dumAveg EKTAIOEVLONG TPOCMTIKOV, JOMAVEG SLUPNONG Kol TPOPOANG KOl SAMAVES LETEYKOTAOTOONSG Kot
avadtopydvoong TURRaTog 1 LEPog Tov Opilov, avayvopiloviol wg ££0d0 Kal LETAPEPOVTOL GTA ATOTELECLATO,
KOTA TO YPOVO TPOYLOTOTOUGEMG TOVG,.

e kb nuepopunvio cHVTAENG TOV OIKOVOUIKAOV KOTAoTAGE®V, 1 d1oiknon tov Opidov e&etdlel v afia tov
QUAWOV TEPIOVCLOKMOV GTOIYEIDV TPOKEWEVOD VO, SLOTIGTOGEL £V VYIoTOTOL TEPITTMOT amopeimong g atlog
toug. Epocov ocuvipéyel tétoln mepintwomn, m Swoiknon tov Oupidov dievepyel avaivom TPOKEWEVOL v
SOMIoTMOOEL €6V 1 AOYIOTIKY a&i0 TOV CUYKEKPIUEVOV TEPLOVCLUKMV oTotyeimv pmopel va avaktndel. Otav n
Aoyotikny aflo €vOg GuAOL TEPLOVGLOKOV oTOoKEiov vrepPaivel v avaktiown a&io Tov, TOTE dlevepyeital
avaroyn TpoPAeYN Yo amopeimon.

2.19 AopalicTiKES OpOacTPIOTNTES

O Orog To&vopet Ta OXETIKA LE 0CQPOMOTIKES dPAOTNPLOTNTES CUUPOANLIN GE «ACPUAMOTAPLO GUUPOLOO KOt
CETMEVOLTIKA GUUPOLOLOY, LE KPITNPLO TO EMIMESO TOV AGPAMGTIKOD KIvdUVOL oL amoppéet and avtd. O Ophog
o€ epoppoyn tov AILX.IL 4 («AcpolMotiplo cvpuPorotay), emérese dnwe VIDOBETNGEL TIG AOYIOTIKEG apPYEG TOV
epoppolovtar oty EAAGSG Yio T AOYIGTIKY GVTILETONION TV €Kd00évtav amd tov Outlo acpaiiotipiov
ovppolrainv. AvtioTorya, Y10 TIG AGPUAGTIKEG VTOYPEDCELS TOV ATOPPEOLY OO AGPAAGTIPLO. GUUBOAALN TOV
ekd6OnKav ektdg EALGSOG, epappdlovtal ot AoyIoTIKEG apyéG Kol 1 VOROOESTa TV ETUEPOVS YOPDOV TOV OVTA
apopovv, pe Baon ta emtpenopeve and to AILXII. 4.

H to&wounon kot amotiunon tev ypnUOTOOIKOVOUIK®Y TEPLOVCLOKAY OTOWEIDOV KOl VTOXPEDCEDMV TOV

aQopovv og emevOLTIKA cvufolata yivovtor Pdacel tov dwrdtemv tov AAIT 39 «XpnUoTOOIKOVOUIKA
TEPLOVOLOKA oToryeia: Avayvdpion kot emipétpnony. O Opdog agloloyel v ETAPKELN TOV ACPOACTIKOV TOL
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TpoPAEYE®V pE TN SlevEpYEld EAEYYOV EMAPKELNG OCOUMOTIKAOV amobepdtov o Kabe muepopnvio cvvtagng
OLKOVOLIK®V KOTAGTACE®V, 0 0Toiog TANpoi Tig Kabopiopéveg eAdyiotes amartoetg mov B€tel 1o ATLX.IL. 4. Ot
EMTAEOV VIOYPEDCELS TOV TPOKVTTOVV OO TO EAEYYO ALEAVOLV TO VIOAOUTO TOV AGPUAMOTIKOV TPOPAEYE®DY
ov vroloyilovion PAcel TG EAANVIKNG 00QAMOTIKNG VopoBeoiag e emPdpovvon tov anoteiespatov. Kotd
mv 1 Iavovapiov 2005, o1 emmAEOV VTOYPEDGELG TOV TPOEKLYOV OO TIV EEAPLOYN TOV EAEYYOL EXAPKELNS TWV
0oQOMOTIK®OV amobepdtov emPdpuvay ta idia kepdiota Tov Ouilov.

2.20 MicOwoeic

a. O Ouvios wg mebowtys

Ot ovpfdoeig picBmong mayiov ototyeiov amd Tig onoieg TpokdmTeL 6TL 0 Opdog dlatnpel OAOVG TOLG KIVODVOLG
Kol OPEAT] TTOV OTOPPEOLY OO TNV KLPLOTNTO TOV TAYi®V OTOEIDV, KATUXM®POVVIOL OG YPTMILOTOSOTIKEG
pisboeic. O xpnuotodotikég obmaoelg ovayvopifovtal Katd tnv nuepounvia ocbvoyng e oopfoong, ot
yopunAotepn a&ia petaly g evioyng a&iog tov picbopéveov Toyiov otoyeiov kot g mapovoag aiog Tmv
eMdyota KatafaAropevav picbopdtov. Kabe éva and to picbopata mov katafdrietol, empepiletar peta&d
TOV TOGOV OV OPOPA TNV ATOTANP®UN TOV KEPAANIOV KOl TOL TOGOD TOL APOPE TNV ATOTANP®UN TV EEOd®V
XPNUOTOOOTNONG, HE TETO0 TPOMO (DOGTE VO EMTVYYXAVETOL €vag oTaBepdS GUVTEAESTNG OMOTANPOUNG TOL
aveEOPANTOL VITOAOITOV NG XPNMHOTOdOTNONG. To TOGO TOV APOPE TO AVEEOPANTO KEPAANLO TV VITOYPEDCEWMY
ond picbwon mayiov otoryeinv, Kataywpeitol 610 Aoyoplacpd «Aoimd otoygion madntikovy. To mocd mov
apopa TNV AMOTANPOUN TOV €60V ¥PNUOTOOOTNONG, UETOPEPETAL GTUSIOKA GTN KOTAGTOOT AOYOPLUGHOV
OTOTEAEGLATOV KOTA TN d1apKeln TG picOmong. OAa ta TEPLOVGLUKE GTOLYEIN TO OTOI0 ATOKTMVTOL 6T TANIGLO
plog ocdpupaong ypnpatodotiknig picbmong, vrokewtot oe anocféoeis. H amdoPeon tov cuykekpiévov toyiov
oTolyelV YiveTol 6To PIKPATEPO dAcTNe LETAED TG @eEMUNG (oNg Tovg Kat TG dtdpketag TG LicBwong.

Ot ovpPdoelg picbwong mayiov ototyeiov amd Tig 0moieg TPOKHITEL OTL O eKHGOMTAG dlaTnpel Eva oNUavVTIKO
HEPOG 0O TOVG KIVOHVOUG KoL TOL OPEAT] TOV AOPPEOVV Od TO EKUIGHOUEVO TTAYLOL GTOLYELD, KOTOXOPOVVTOL MG
Aertovpykég piobwoelc. To ohvoro tov katafodliopevov mcbopdtov (ota omoio dev meptiapfavetor n adio
TUYOV KIVATPOV 7OV TOPEXOVTOL OO TOV eKMOOMTN) HETAPEPETOL OTOOIOKG KOl 10OTOCH OTI KOTAGTOON
AOYOPLOGHOV OTOTEAEGUATOV KATA TN d1dpKetla g piocBmong. v mepintmon 6mov pia cOUPACT] AELITOVPYIKNG
picBwong dtaxomel mpv amd v nuepounvia ANENg g, 10 Tocd mov KoTuPdAleTon otov KOO pE T
popen amolnuioong, avayvopiletor wg 6000 katd T mepiodo otnv omoia dtokdmTeTON 1) COUPOAON.

Ye mepintmon mov: o) N EKTANP®oN piag cOUPacng eEaptdTal amd T (PNoT VO CUYKEKPLLEVOD TEPLOVGLOKOD
otolyeiov 1 otoyeiov fH/kar B) N oOuPoorn ekympel dkaiopo yPHONG TOV TEPLOVOLOKOV GTOLKEIOL, TOTE
amotteitor agloloynon €av 1 oopPaocn eivor copPacn picBmwong. H a&ordynon pog cdpPoacng bv eivor 1
gumepiéyetl ovppaocn picbwong Paciletar Tdvtote oty ovcia g ev AdY® GOUPACNG.

B. O Outlos ws exuieOwriis

Xpnuorodotikés puobwoeig: H mopovoa adio Tov EAAYIGTOV OToUTOVUEVOV WGOMUATOV omd pio yp1LatodoTIKni
picBwon mayiov ctoyeiov aneikovileTon wg T0 GVLVOAIKO Toco TG amaitnons. To £60da amd YPNUATOSOTIKES
piobmaoelg avayvopifovior katd ) didpkela g picbBwong pe ™ uébodo g kabapng erévdvong (Tpo popmv), N
omoia avtikatonmtpilel éva otabepd ovvieleot amddoonc. Ot amoTHoES amd YPNUATOSOTIKEG HeOdoELg
TEPIAOUPAVOVTAL GTO AOYUPLUGHO KOTOLTGELS KOTA TEAATOVY.

Aertovpyikés wiobamoeig: Ta meplovciakd otoryeio oL EKUICO®VOVTIOL 6TO TAMIGLO GUUPBACEDY AELTOVPYIKNG
picBwong, anekoviovtal 6Tov 160A0YIGUO avaAoyo e Tr AETovpyiK) @von tovs. To expicBopévo mayo
otolyeia amooPévoviol CUGTNHATIKA KaTd TN didpkeln TG ®EEMUNG (oNg Tovg, OmMS akplPadg cvpPaivel pe
opoedn mayle oTolEl OV YPNOLOTOOVVTIOL Yo TIG AETOLPYIKEG avaykeg tov Opirov. Ta éc0da amd
picfopata (peiov v agio TuxdV KNTp®V ToL TTopEyovTot and Tov ekpicfoT) avayvopilovtor pe ) pébodo
oV 6TefEPOV TOGOV KATA TN drdpkeld TG LicBmwong.

2.21 Taucio ka1 tauciaxd orobécya

T Tovg oKomovg GUVTAENS TG KOTAGTACNS TUUEINKDV POMV, O TOUEID Kol TOUUEIOKE 1GOSVVOLLO VOOUVTOL TO
VOO T®V AOYOPLOICUDV «TOpEl0, Ta U Oeopevpéva ypnuotikd dwbéoipa ot Kevripikn TpdmeCor», ot
COTMOUTNOELS KOTA TIOTOTIKOV WPLUAT®OVY KOl Ol DYNANG PELOTOTNTOG EMEVOVLGEIS HE mMUepopnvia ARENG
HIKPOTEPT] TOV TPLOV UNVOV OTO THV MUEPOUNVIO AmOKTNGCNG TOVG ONMG «EVTOKA YPOUUATIL Kot GAAa
a&10YPUPOY, «YOPTOPVAGKIO ETEVIVGEMVY» KOl «XOAPTOPVAAKIO GUVOALAYDVY, T®V OTOlOV 0 Kivouvog HETaBOANG
mg o&lag Tovg eivol aGMUOVTOC Kot xpnoiuomolovvtal omd tov Opilo yio v eumnpétnon  Tov
Bpayvmpobicpmv voyped®oE®V TOV.
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2.22 Ilpofiéyerg

O Ophog dtevepyel mPOPAEYELS Y10 EVOEXOUEVEG VTOYPEDCELG KOl KIVOOVOVG OTAV DILAPYEL TOPOVGO VOUIKN T
TEKUOLPOUEVT] VTTOYPEWOT OC OTOTEAEGUO TOPEABOVI®OV YEYOVOT®V, Y10, TO OLOKOVOVIGUO TNG VIOYPEDGCNG,
Oeswpeitar mBovy 1 €KPOT TOP®V MOV EUTEPIEYOVY OIKOVOUIKE OQEAN Ko €ival €QIKTO Vo TPOGOIOPIOTEL |IE
TPOTO AVTIKEYUEVIKO TO TOGO TNG LITOYPEMOTG.

2.23 Zoufolara ypyuarooixovouikiis eyyonons (Financial guarantee contracts)

SopfoOraio ¥PMLOTOOIKOVOLUKNG €Yyomong eival 1o cupPoriato Pacel Tov omoiov 0 €kdOTNG OeoUEVETAL VOl
TPOYLLOTOTOMOEL KOOOPIOUEVEG TANPOUEG TPOKEWWEVOL va omo{nuidoel tov KAToxo, Yo {nuiég Ady®
EKTPODECUOV TANPOUDY 0O OPEAETY, PACEL TOV OPYIKDOV 1 TOV TPOTOTOUUEVOV OP@V EVOG YPEMOTIKOD
tithov. Ta cupPorata ¥PNULATOOIKOVOUIKNG EYYONOTG, EKTOC AVTMV TOV £YOVV YOUPUKTNPLOTEL G AGPAACTIAPLO
cupporata, ovayvopilovral apykd oty dA0YN aia Kol LETAYEVESTEPO EXUETPOVTIOL OTNV VYNAOTEPT oo (o)
mv a&ia Tov avardePesToL VTOAOITOV TV EIGTPAKTEDY AUOBMV KOl TOV AUoPdV emopévav teplddav kat (B)
mv a&io TG Samdvng Tov OTOLTEITAL Y10 TO JKAVOVICUO TG avainedeicag déopevong Katd tv nuepounvio
TOV 1G0AOYIGHOVD.

2.24 Hapoyés npog epyalouévovs

H Tpénelo kor opiopéveg Buyatpikéc etoupeieg ™G KATOPAALOLY E10(QOPEC GE TPOYPAUUATO TOPOYDY CE
epyalouévoug petd v €€odo amd v vanpecio. Ta mpoypdppoata ovtd dwywpiloviar e TPoypappoTo
KaBOPIGUEVOV TOPOYDY KOl TPOYPAUUATE KODOPICUEVOV EIGPOPDOV KOl TAPEXOVV €ite cUVTAELOO0TIKEG eite
GALEG TTOPOYES VYELOVOUIKNG TTEPIBOAYNG.

2.24.1 Xvvradiodotikd Tpoypaupuata

o) Mpoypappoto KaOoplopivey Tapoydv

Q¢ ovvta1000TIKO TPOYPOUU KODOPIGUEVEDY Tapoy®v opiletal To TPOYPOULN GTO ONOI0 Ol TOPOYES
kaBopilovtar pe Phorn ovYKEKPIUEVES TOPAUETPOVS OTTOG M MAKia, To £tr Tpobmnpesiog N o UoBog. Zto
TPOYPAULOTO KOBOPIGUEVDY TTapoy®dV, N a&ia g vrToypémaong eival ion pe v mapovoo a&io TOV ToPOYDV
KOTO TNV NMUEPOUNVILL TV OIKOVOUIK®OV KOTOOTAGEMV WELOVUEVNG KATA TNV €0A0YN 0&io TMV TEPLOVGLOKMV
GTOLYEIV TOV TPOYPAUIOTOS, LETE OO TPOGOPUOYN YO U1 avoyvoploBévia avaloyiotikd képdn 1 Inuieg. O
Oprog epapudlet tov «kavova mepmpiovy tov AAIL 19 «Ilapoyés oe epyalopévousy cOUP@VA e TOV 0010
HEPOG amd To. KEPON N {NUEG TTOV £YOVV TPOKVWYEL OO OVAAOYIOTIKEG LEAETEG SVUVOVTOL VO U1V OVAYVOPLGTOVV
Kot vo, amocBecBolv eni Tov HEGOL YPOVOL TOL UTOUEVEL MG TI GLVTAEL0OOTNOT TOV ACPUMGUEVOV.

H vroypémon g ypnpHoatoddtong ektipndtor emoimg amd aveSdpTnTous Kot avayvmopioLEVOLS OVOAOYIOTES e
™ ypnon g upebddov g mpoPePAnuévng miotoTknig povadeas. H mapovca oic g vmoyxpémong
TPOGOopileTal Omd TIG EKTIUMUEVEG LEAMOVTIKEG TAUELNKES EKPOEC, TPOEEOPANEVES UE TO EMTOKIO KPOTIKDV
opoAdymv pe ddpkelo avdioyn g vroypéwonc. H petafoin g a&iog tng vrmoypémong Kotoympeitor oto
OTOTELEGLOTOL.

B) Opoypdppata kaBopiopévng sropopag

Q¢ mpdypoppa kabopiopévng e16Qopag opiletal To TPOYPAUIN COLPMVO LLE TO OTOI0 0 EPYOSOTNG LITOYPEOVTAL
Vo KOToPaAAEl GLYKEKPILEVEG E16QOPEC o€ KAmoto Tapleio ympig kopio GAAN vopKn 1 cOUPATIKY VTTOYPEWDOT] Yio.
kéAvyn eddeypdtov tov Tapeiov. Ot gilopopég Tov Opilov 6To TPOYPAUHOTO KAOOPISHEVOV EIGPOPDOV
KOTOY®POVVTOL OTO OMOTEAEGUOTO KATO TN OdpKeld TG MEPIOO0V MOV OPOPOVY Kol TEPIAOUPAVOVTOL GTO
Aoyopuacpo «Aomaves Ipocomikovy.

2.24.2 Aowrés mapoyés oe epyalouévovg uetd tyy £€0d0 amo Ty vanpecia

Emumiéov, o Opihog kotaPdAdel E16QOPEG GE TPOYPAULOTO TOPOYMDY VYEIOVOUIKNG TTepiBoiymg petd v €060
omd v vanpecio. Ta mpoypdupata ovtd givor OAo Kabopiopévne €16@opds Kot ot €16Qopég tov Opilov
KOTOY®WPOVVTIOL GTO OMOTEAEGUOTA KATO Tr OSLAPKELD TNG MEPLOSOV TOL APOPOVV KOl TEPIAAUPAVOVTOL GTO
Aoyaproopd «Aamaves ITpocmmikovy.

2.24.3 Aikaidporo mpoaipEcs xi HETO DV

H Tpanelo epappoler mpdypoppo HETOYIKOV OIKOIOUATOV TPOOIPECSNG YO TO EKTEAECTIKA HEAN TOL
Aowkntikod Zoppoviiov, ta dievbuvtikd oteAéyn Kot To Tpocomikd Tov Opidov. H gvdoyn aio tov vanpesidv
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OV TOPEYOVIOL OmO TOVG €PYOLOUEVOVG ®C OVTAAAGYLO TMOV HETOXIKAOV OIKAIOUATOV TPOOIPESNS TOL
YOPNYOUVTOL ETUETPATAL LE AVOPOPE GTNV €OA0YT a&lo TOV SIKAMUATOV TPOOipEONG KATA TNV NUEPOUnVia
yopnynong kot avoayvopiletoar og £€€080. To cuvoAkd TOGO MOV TPEMEL VoL EMPOPVVEL TO ATOTEAECULATA KOTE
™V TEPId0  KOTOYVPp®oNs, mpocsdlopileton pe avagopd otnv €OAoyn aflo TV HETOYIKOV SKO®UATOV
nwpoaipeong mov yopnynoOnkoav. H gdloyn a&la mpoodiopiletarl pe ) ypnon HOVIELOL OmOTIUNOMG, TO OMOi0
AQUBAVEL VIOYN TNV TPEYOLGO TN TNG UETOYNG TNV MUEPOUNVIO TNG XOPNYNONG TOV SIKOU®UAT®V, TV TN
AoKNONG TOV SIKOIOUATOV, TNV EKTIUOUEVT TEPI000 TOV SIKAOUATOV, TV EKTILOUEVY] OLOKDUOVOTN TOV
LETOYXMDV, TO EKTILMOUEVO VYOG TOV HEPIGUATOV TV LETOYMV KOl TO EKTIUMOUEVO EMTOKIO (eAe0BEPO KIVOHVODL)
Yoo TNV SIPKEW TOV  UETOYIK®V Okalopdtov mpoaipeong. Otav To HETOYIKA SIKOIDUOTO TPOAIPESNG
acknBovv, to0 mocd mov elompdrttetar (Kabopd amd Ta €080 cLVEAAUYNG) KeQoAoomolEiTAl HEYPL TNV
OVOUAOTIKY 0&lo TOV HETOXMV TOL EKSIOOVTAL KOl TO VITOAOUTO TIOTOVETOL OTO AOYUPLAGLO amoBEUATIKG VITEP
70 GpTiO.

2.25 dopor

H vmoypéwon g xotaforng Opov €1600MUOTOC €Ml TV KEPIMV, Tpoodopiletar pe Pdon Tnv €KACTOTE
@oporoyiK vopobesio kKo avayvopiletor g ££060 6N ¥PON GTNV OTOI0 TPAYHOTOTOIOVVTOL TO KEPIN.

O vTOAOYIGHOG TOV OVAPOAAOUEVOL POPOL YiveTol pe T HENHOSO TOV 1G0AOYIGLOV Kol TPOsdlopileTar Yo OAEG
TIG TPOSMOPIVES H1OPOPES, Ol OTOTEG TPOKVTTOVV UETOED TNG AOYIOTIKNG a&log TOV TEPIOVCIOKMY GTOLYEIDV Kot
VIOYPEDCEMY TOL TEPIAUUPAVOVTAL GTIG OIKOVOLIKEG KATAGTAGELS KO TNG POPOAOYIKNG a&iag Tov amodideTol o
QVTA COUP®VO. LLE TIG EKACTOTE POPOLOYIKES OLOTAEELS.

Ot oNUaVTIKOTEPES TPOCMPLVEG OLOPOPEG TPOKVATOVY OO TO. OCPUAICTIKG amobépata, Tic TpoPréyelg i
mapoyés petd tnv €080 amd TV VANPECIO Kol TNV avamTpocapuroyn tng o&iog OploHEVOV TEPLOVGIUKAV
otoleiov. Ta poporoyKE 0QEAN TO OTOi0. SVVOVTOL VO TPOKVYOLV OO 0YPNOLLOTOINTEG POPOAOYIKEG {npLieg
OV UETAPEPOVTIOL GE EMOUEVES YPNOEIS TPOS CLUYMPIGHO, avayvopiloviol g TEPLOVGLOKE GTOoLKEln OTOV
Oeswpeitar mBavy M Tpaypatomoinon HEALOVIIKGOV @oporoynTémV KEPOMV, To. omoio Ba glvar emapkn yuo TO
CUUYNPIGUO TOV COPEVUEVOY POPOAOYIKGV {Numv.

Ot avoPorlhOpEVEG QOPOLOYIKEG OOITNOEIS KOl VIOXPEMGES TTpoodtopilovtar e PAoT TOVE POPOAOYIKOVG
OUVTELEDTEG, O1 0TO101 AVapEVETOL OTL Bl 1YoV TV TTEPiodo Katd TV omoin Ba pevstomombei T0 TEPLOVTIOKO
otolyeio M SaxovovicBel 1 vmoypémon. O TPOGOIOPIGHOG TOV HEALOVIIKOV (POPOAOYIKOV GUVIEAEGTAOV
Booiletotl o€ vOLOVG TTOL £X0VV YNELOTEL KOTA TNV NUEPOUN VIR GHVTAENG TOV OIKOVOLIKOV KOTUGTACE®DV.

Yroypéwon avaPaildopevon @opov vroloyiletor Kol €TL TOV TPOCSHOPWAV S0POPDY TOL TPOKVTTOLV O
eMeVOVOELS o€ BuyaTpikég KoL GUYYEVELS EMYEPNOELS, Le eEQIPEDT) TIG TEPWTTMOGELG OOV M XPOVIKH GTIYUN TNG
AVOGTPOPNG TNG TPOCOPIVIG dLaPopas eivor eEAEYEyN amd tov Opko ko Bempeitar mBovo 6Tl 1 dtapopd avty
dev o avootpagel oto €yyOg pEAAOV. Xe mepintmon mov Oempeiton mbovi 1 AVaSTPOPN TOV TPOSOPIVAOV
SlPopdY oTo €yYDG UEAALOV Kol OTL TO (OPOAOYNTEO €16OOMUO O glvarl ETOPKES YO TO GUUYNPIOUO TOV
TPOCOPWVAV daPopdv, 0 Ophog avayvmpilel amaitnon ovopoAlopuevns @oporoYing Y100 POPOAOYIKE EKTECTEEG
TPOCOPVEG JOPOPES TOL TPOKVTTOVV OO EMEVOVGEIS G€ BUYATPIKEG Kol GLYYEVEIC EMXEPNOES KOOMG Ko
GUUUETOYEG O KOWVOTPOEieS.

Ot anoutoelg 1 VIoYPedoelg and avoPaAAOIEVOLG POPOVG TOV 0POpPovV HETABOAEG TG gvAoyng a&iog TV
Swbéomv TPog TOANOT TITA®V KOl OVTIOTOOUGEDY TAUEWKAY POV, Ol OTOIEG KATUYMPOVVTOL OE YPEWOT N
TOTOOT TOV 1010V KEPUANI®V, KATAYM®POVVTAL ETICTG O XPEWOOT 1 TIGTMON TOV WiV KEPUAI®V MG OTOV Ol
tithol awtoi kot aviiotodpioslg pevotomombovyv, dlakavovichovv, TowAnbovv 1 pe omolodnmote GAAO TPOTO
petafifocfolv 1 TOOGOLY VO VPOV, OTOTE KOl LETAPEPOVTOL OTI KATAGTAGCT AOYUPLAGLOD OTOTELEGUATMOV
pali pe ta cvocmpevpévo kEpdN M Cnpieg amd Tic petaforéc g evloyng o&iog TV avVOTEP® TEPIOVCIOKMV
oTotyEimv.

2.26 Yroypeoels amo moeTmTIKOUS TITA0VGS Kal HEIWUEVNS eEacpdilons oTotyeio madnTikoD

Ol VIOYPEDMGELS OO MOTOTIKOVS TITAOLG Kot TO HEIOUEVNG eE0o(pAAIong oToLyEla TAONTIKOD KATO®POVVTOL
apywd og a&ia, n onoio avtiotol el ot €0Aoyn a&io Tov Keaiaimv Tov Aappdvovtat (ta £é50da TG £€KS0oNC),
petd v ooeoaipeon @V mpaypatoromBiviav 5600V TOL aPOopoLY TNV £€KO0oT TOLC. Metayevéotepa g
OPYIKNG KOTOYDPNONG, EMYETPOVTAL 0TV omooPéoiun adio Tovg Kol 1 0moldNTOTE SPopd HETOED TV
TPOGOd®V OO TNV €KOOCT TOV TICTOTIKOV TITAOV Kol TITAOV HE@UEVNG e£A0QAAIONG Kol TOV TOGOD TTOL
OTTOUTEITOL Y10, TV QIOTANP®UN TOVG, avayvopiletal otadtakd Katd T ddpKele TV TitAmv pe ™ pébodo Tov
TPOYLLOTIKOD ETITOKIOV, OTO OTOTEAECLOTOL
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2.27 Metoyiko kepdlaio Kot i01Eg HETOYES

"E£0d0 €kd66£mg peETOYIKOV Ke@araiov: Ta 50060 OV TPAYLOTOTOOVVTOL YO TV OVENGN TOV HETOYIKOV
KEPOAOIOV, €KTOG OmMO TIG TEPUWITAOOELS GLVEVOONG EMYEPNCEDYV, OATEKOVILOVIOL APUPETIKE TOV 1dimVv
KEPUAOIWV PETA TOV VTOAOYIGHO TNG LEIDMONG TOL POPOV EIGOSNATOG TTOL OVOAOYEL GE AVTA.

Mepiopato €mi Kowvov petoy®@v: To pepicpato mwov avaroyodv oTIS KOWES UETOYES, ovayvopiloviol og
VIOYPEMOT KATh TNV TEPiodo oty omoia eykpivovtal and v Etiow ['evik) Zuvédevon tov Metdywv g
Tpanelog.

Toreg petoyég: Ot petoyég g Tpdamelog mov katéyovrat amd tov Optho, Kotoywpovvtol 6Ty a&io KTNong Tovg,
mepAapPavoviol oTo AoYaplocHd «idleg HETOXEG» Kot OmEKOVILOVTaL aQUPETIKG TOV 10IOV KEQPUALIOV TOV
Opitov €mg 6ToV aKkLp®BOVV, entavekdobovv N eravartmAnbovv. H a&ia kthong tov Winv petoydv meptiapupdvet
Kot S0mAvVeEG GUVOAAOYDV, LETE TNV OQOIPEST] TOV POPOV EIGOONIOTOG TOL avaioyel o ovtd. O apBpog TV
1Wilov petoyov mov katéyovtal amd tov Opiho dev pewwvel tov oplbud tov pPETOXdV Tov Ppickoviol o€
KukAOQOpia, ®GTOGO eMNPedlel Tov aplOpd TOV HETOYDV TOL TEPIAAUPAVOVTOL GTOV VITOAOYIGUO TOV KEPODV
oavé petoyn. Or 1d1eg petoxég mov kotéyovror amd tn Tpanelo dev evoopatdvovy dikaiopo giompaéng
pepiopatog. H dwopopd petadd g a&log KTHoMg Kot TOL OPIGTIKOV TIUAUATOS omd TV emovamdAnocn (1
EMOVEKOOON) TV 10iOV UETOYMV, KOTOY®PEITOL 0T 1010 KEPAAMLO Kot Ogv TEPIAAUPAVETOL GTO TPOGIOPIGHO
oV KOO0POV OTOTEAEGILOTOG TNG YPNONG.

2.28 Toucis opaostypiotyras

e debvég emimedo, o Opthog eival opyovopévog o €61 emYEPNOLKOVG TOUEIS Kol Topéyel mPoidvTa M
VINPEGIEG TOV VIOKEVTUL GE KIVOVVOLG KOl OTOSOGELG TOL SLAPEPOVY LETOED TMV EMYELPTCLOKAOV TOHEDV. AVTH
1 0pPYOVATIKY dopr| amoTerel T Paon mved oty omoia 0 OpiAog Tapovctalel OIKOVOIKEG TANPOPOPIES MG TPOG
TOVG EMLYELPNOLOKOVG TOUELG TNG SPAGTNPLOTNTAS TOV.

Kabe yewypoapikodg topéag mpoopiletar yio Ty mapoyn Tpoidvimy 1 LANPESIOV HECH GE OTKOVOUIKO TEPIBUAAOV
70 0m010 VLOKELTAL GE KIVOVVOUS KOl OQEAT TOV dLoPEPOVY amd EKEIVOVG TTOL AVTILETOTILOVTAL GE O10.POPETIKA
olKovopKd TepBariovTa.

2.29 Zroyeio evepyntikot Kol TaOnTikov mpoopiloueva mpog ndincy Kol SlaKOTEIGES dPaGTHPIOTHTES

Ileprovolakd otoryeion kol vroyxpedoelg (1] opdadeg otoyeiov) Tov omoiov 1 Aoywotikh aflo mpdkettor va
avaktnOel Kotd to HeyoAdTEPO HEPOG TNG LECH TAOANCTG, Kot Ol HEGH NG AETOVPYIKNG a&lomoinong Tovg,
Kataympovvtal ®g otoleio mpooplldpeva mpog mdAnomn. I[lpw omd v katayd®pnon Tovg ®g ototyeia
TPoopLLOUEVE TPOG TAOANCT], 0 TPOSOOPIoUOS TG 0&lag TV GTolei®V aVTAV (T0 GHVOLD TOV TEPLOVGLUKMV
oToleiov Kot vroypedoeny piag opddag ototyeimv) yivetar cvpemva pe to AILX.IT mov wydovv. Katd mv
OPYIKN KATOXDPNON TOVG MG oTolyeion mpoopldueva mpog tdAinon, n ol tovg Tpocsdiopileton pe Pdon ™
YOUNAOTEPN T peTaED TG AOYIOTIKNG Kol €vAoyng a&ilog apoapovpéveov tov €660V TG TOANONG, Kot
omelkovilovtal 6Tov 160A0YIoUd EEXMPLOTE amd To. AOMA TMEPIOVGLOKG GTOLYEID KOl LTOYPEMOELS. Agv
EMTPENETAL O CLUYNPLOUOG TOV TEPLOVGLUKADV CTOLYEIMV LLE VITOYPEDGCEILS.

Kotd v oapyixn xotoaympnon tov mwpooptllOUEVOV TPOG TOANCT TEPLOVCLOKAOV OTOLYEI®V, OTOL0dNTOTE
amopeimwon tng a&iog Tovg TEPLAUPAVETOL OTO ATOTELECLLOATO, OKOLO KOl GTNV TEPITTOOT TNG AVOTPOCUPLOYNG.
To 1310 1oyVeL Kot oTNV TEPINTTOOT KEPODOV 1 {NUIDV TOV TPOKVTTOVV OO LETOYEVECTEPEG EMAVEKTIUNCELS.

Mia dwaxomeico dpactnpiotnra amoteAel HEPOG TG dpaoTNPLOTNTAG TOV OPIAOD KOl OVTUTPOSMTEVEL Pio KOPLLL
EeyxmploTn SpacTNPLOTNTO 1 YE@YPUPIKT TEPLOYN Aettovpyiag, 1 onoia gite Exel mAnOel ite Eyel KataympnOel
®¢ otorgeio mpoopildpevo TPog TMOANGCY eite omotedel pion Buyotpikn M omoio amokTNONKE He OKOTO TN
petandinon me. O xapakmpIopog oG dpacTnplOTNTOG MG SLUKOTEIGHG YIVETAL KATA TN TOANON 1 OTAV 1) €V
AMOy® Spactnpotnta mTANpol T KPIThplo T@v otoyeimv mov mpoopilovtar mpog mwAnor. Ot daxomeioeg
SpaoTNPLOTTESG OmMEIKOVILOVTOL TN KATAOTOOT TV OMOTEAEGLATOV.

2.30 Zovallayés pe covoedeuéva, uépny

210 GUVOEdEUEVOL HEPT TEPIAQUPAVOVTOL EMYEPNOEIS, oTIC omoieg 1 Tpamela dwotnpel tov éleyyo M aokel
0VGLMON EMPPON T SAYEIPIOT KO OIKOVOLIKT TOATIKY TovG. Emiong, wg ovvdedepéva pépn Bewpovvtal to
péEAN NG dtoiknong tov Opilov, cvyyevikd pe avtd TPOS®TE TPOTOL Pabpod, etalpeieg TOV KATEXOVTIOL OO
OUTA 1 OTIG OTOlEg Ta TEAEVTAIN EYOVV OLGIMON EMPPON OTI| JAYEIPLOT KOl OIKOVOLUIKT] TOALTIKT Tovg. OAeg ot
Tpomelikés ouvoAlayég HETaED TV GUVOESEUEVOV  HEPDOY, CUUTEPIAAUPOUVOLEVOY TOV EMTOKIOV KoL
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eEaoQOMcE®Y, TPUYUATOTOOVVTIOL OVCIAOTIKG HE OPOLS {010VG LE EKEIVOVG OV 1OYVLOLV Yol TOPOLOLEG
GUVOALOYEG LULE U1 CUVOEDEUEVO LEPT] KOl OEV EUTEPIEXOLV, LEYOADTEPO TOV KOVOVIKOV, KivOUVO.

2.31 Dvraln Kal S1aycipion TEPIOVGIAK OV CTOLYEIWY TPITWY

O Ophog Topéyet vnpecieg POAAENS Kot S10YEIPIOTG TEPLOVCIIKMY CTOWYEIMV GE PUGIKA Kol VOUKE TPOCHOTOL,
Kot TIg omoieg SlayepileTon Kol €mevOvEL TOL KEQEAANO TPITOV GE S1APOPO. YPNUOTOOIKOVOLIKE TPOoidvTa
KaTOTY VIodeifemv TV Katdywv Tovg. ol ™ mopoyn TOV OvETEP® VANPEcI®V, 0 OMAOG E0TPATTEL
mpounBela, N omoio KoTaympEeiToL 6TO AOYOPLOGHO «EG0d0, Tpoundetmvy. Ta aveotépm meplovolakd ototyeia dev
amoteAovV Woktaia Tov Opilov kol ®g ek’ T0HTOL dev OMEKOVIOVTAL GTIS OIKOVOUIKEG KOTOOTAOEL Tov. O
‘Ophog dev mapéyet Kapio £yyvmot 6Tovg KOTOYOLS TOVG Yio, TNV 0TOd00T TV TOTODETHGEWDY TOV TPOYUATOTOLEL
Y10 AOYOPLOIGLLO TOVG KO GUVETMG OEV OLATPEYEL KOVEVO TIGTMOTIKO KIVOLVO Y10l TO TEPLOVGLOKE GTOtXEl0 TO OTTOiaL
Swyepiletar.

2.32 Képon ava Meroyi

O d¢eiktng TV Poackdv kepddv ovd petoyn (EPS) vrodoyileton dtopadviog to kabapd képdog 1 tn {npia tng
TEPLOSOV TTOV AVOAOYEL GTOVG KOWOUG UETOXOVS HE TO UEGO OTAOUIGUEVO OplORd TOV KOOV UETOYDV OE
KLUKAOQOpia KATE TN S1EpKELN TG TEPLODOV.

O JelknNG TOV «TPOCUPLOGUEVOVY KEPOIMV OVl LeToy vrroAoyiletal OTmMG akpPdg Kol 0 dEIKTNG TV PUCIKOV
KEPOMV ava PETOYN, WOTOGO TO KEPON Kol 0 aplOuUog TV HETOXDV TPOSAPUOLOVTOL OVALOYO TPOKELEVOL VO
OTEIKOVIGOUV TO EVOEXOUEVO TNG UEIMONG TV KEPOMV avVA LETOYN TOL B0l LTOPOVGE VO EMPEPEL 1 LETOUTPOTN
TUYOV LETOTPEYILOV OHOAOYLDV N M GOKNON SIKOIOUATOV TPOOIPESTS Ayopds LETOXDV 1 GAAOV GUVOQOV
cupporainV enl TOV KOOV LETOYDV.
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YHMEIQXH 3: Inpovtikéc AoyioTIKEG 0pyEC, EKTIMOELS KO VTOKELPEVIKES KPIGELS

3.1 Znuavrtikés AoYIGTIKES APYES KAl EKTIUNGEIS

H ovvtaén 1tov owovopkov Kotaotdcemv ovpeove pe to Aedvr IIpdtomo  Xpnuotootkovopiknig
IMmpoeopnong (AILX.IT) npoimoBétet T SlEVEPYELN VIOKEWEVIKOV KPICEMV, EKTIUACEDV KOl TUPASOYDV 0T
1 doiknon, ot omoieg ennpedlovv TOG0 To AOYIGTIKE VTOAOTE TV TEPLOVGLOKMY CTOLYEIMV KOl VITOYPEDCEDYV,
0060 KOl T0 HYoG TV £000mV Kol €00V OV avayvoOPIoONKAY OTIG EVOTOMUEVEG OIKOVOLUKES KATOGTAGELS
KaOMDG KAl OTIC CNUEIDCELS, TOV OTOTELOVV avamOOTAGTO HEPOG avtdv. H doiknom tov Opilov miotevet 6Tt ot
VTOKEEVIKEG KPIOELS, EKTIUNOEIS KOl TOPadoyES mov €xovv devepyndel yia ) odvtaln TV EVOTOMUEVDV
OIKOVOUIKMV KATOOTAGEDVY £ivol o1 KatdAAnkes Sedopévov Tav yeyovotmy o ioyvav katd v 31" AskepBpiov
2006.

TToAAég amd T AoyioTikég apyég mov viobetel o Opdog, amd ™ QOO TOLS, VIOKEWTAL 8 TEXVIKEG HEBOSOVG
EKTIUNGE®V, GE TOPASOYES OMOTIUNCE®V KOl G AAAEG VTOKEUEVIKEG aE10A0YNOELS. ZuykeKpuéva, o Opidog £xet
Bspnoet evvéa AOYIOTIKEG OPYEG (G CNUAVTIKEG Y10 TNV KOATAVOT|GT TMV OKOVOUIK®V KATAoTAcEwy, e&attiog
OPEVOG TOV VIOKEWEVIKAOV KPICEMV, EKTIUNCEDV KOl TOPASOYDV TOV EUTEPLEXOVTOL OVATOCTACTO OTIG OPYEG
OVTEG, KOL APETEPOL AOYM TG ELAUCHNGIOG TOV OIKOVOUIK®DY KATAGTAGE®DY GE AVTEG.

AvVOyvApLo KOl 0TOTIEN 61 TOV YPNILETOTICTOTIKAOV nEcev 6Tnv £0royn adia

Ta mep1oVCLOKE GTOLYEID KoL O VITOYPEDGELG TOV ATOTEAODV YPNLOTOOIKOVOLIKA HEGH Y10 ELTOPIKOVS GKOTOVG
KOTOY®POVVTOL 0TV €0A0YN a&lo TOVg KOTA TNV MUEPOUNVIO TOV IGOAOYIGLOV, EVG 01 LETOPOAES TNV €DAOYN
a&la Tovg epeavifovtar 6To amoTEAEoUATO XPNUUTOOIKOVOKOV TpdEemy. o Ta xpnUaTOTIOTOTIKG LEGO Y10,
EUTOPIKOVE GKOTOVG TOV SLOTPUYLOTEVOVTOL GE YPNUOTIOTIPLA 1 €0A0YN a&ia TOLG AAUPAVETOL KATH TEPIMTOON
omd TIG TIHEG TOV YPNUATICTNPKDY 0yOp®V Y10 TO CLYKEKPIUEVO LEGO. TNV TEPITTMON 7OV TO UEGH dEV
SLOTTPOYLOTEDOVTOL GE OPYOUVOUEVEG YPNUOTIOTNPLOKES 0yopES, N Ol TEG Tovg dev eivan dabéotueg, n €bAoyn
o&la Tovg mpoodiopileton pe ™ ypnon Owedpwv peBdd®V amotiunong. Avtég mEPIAAUPAVOLY HOVTELD
mpoeEdPAnong, Loviéda mov Paciloviol oe TPOSIIOPIGIUEG KAT  OVTIKEUEVIKO TPOTO EIGAYOUEVES TOPUUETPOVG
(observable parameters), Kot HOVTELQ OOV KATOLEG GO TIG EICOYOUEVEG TAPAUETPOVG TPocdlopifovtar Katd
TPOTO VIOKEEVIKO (unobservable parameters).

Ta povtéda amotiumong ¥PNOIHOTO0VVTIOL KUPIMS Yol TV OTOTIUNCN TAPAY®Y®V XPNUOTOTICTOTIKOV LECHY
mov dlampoypatevovior e&oypnuotiomplakd (OTC). Olo To HOVTELD OOTIUNONMG TPV ¥pNotpononfovy,
EAEYYOVTOL G TPOG TNV EYKLPOTNTO TOVG €V UETOYEVESTEPO, VIOKEWVTAL O TEPLOJIKY 0EOAOYNON Omd
€EE1OIKEVEVO TTPOCMOTIKO, TTOV £ivol oveEAPTNTO OO TO TPOCHOTIKO TOV SNUIOVPYNGE TO HOVIEAD. XE OPLOUEVES
MEPMTMGELS, YIVETOL GUYKPION TOV OTOTEAEGUATOV TOV TPOKVTTOVV Omd TO HOVTIEAD OTOTIUNONG TOCO HE TIG
TIWEG YPNUOTIOTIPLOKADV OYOPOV Y10, TAPOUOLN YPNUATOTIOTOTIKG HECH, OGO KOl UE TPOYUOTIKES TIUES, WE
OKOTO TO TEPALTEP® EAEYYO YO TNV €YKLPOTNTO Kol 0Sl0moTio TV pHoviéAwv. Metald tov petafintodv mov
EVOOUOTMOVOVTOL OTO HOVTEAQ 7oL Ypnoytomoovvior otov Opiho, TEPAOUPAVOVTOL TPOYUATIKES KOl
TpoPAemOpEVEG TIHEG KoL OEIKTES ayopds, OmMmG deikTeg dlakvpovong Kot ypovikég a&ieg, deikteg Pabovg kot
PELOTOTNTOS AYOPAG.

Ta povtého avtd epappolovior pe cvvénelo and mepiodo oe mepiodo, eEac@aAiloviag £T0L T CLYKPIGILOTTO
KOL Tr] GUVEXELD TNG OMOTIUNONG ot SldpKeEwn TV TEPLOd®V. Q6T060, 0 TPOGdOPIoUOS TG evAoyNg a&iag
eumeptéyel onuoviikd Pabpd vmokeyevikng kpiong. o to Adyo avtd, m dwoiknon emaveferaler To
OTOTEAEGLOTO, TTOV TTPOKVTTOVV OO TOL AVATEP® LOVTEAD, TPOKEEVOL VO, KOADYEL TOVG £YYEVEIG KIvODVOLG TOV
GUVOEOVTOL LLE TO LOVTEAQ OTOTIUNONG (.. TAPAUETPOL, TOPASOYEG).

TTapdAo OV GE OPIGUEVEC TEPUTTMOOELS O TPOGIOPIOUOG TOV EVAOY®V SOV TPODHTOBETEL GE OPKETH GNUAVTIKO
Pabud t devépyelo VTOKEMEVIKNG Kpiong, 1 610iknomn moTtevel 0Tl o1 vAoyec a&ieg mov £yovv katoywpnOel
0ToV 160 0YIoHd KaBmg Ko ot aAloyég otTig €OAoyeg aéleg mov €xovv Koataympnbel ot KATACTOON TOV
OTOTEAEGUATOV, £YIVOV COLOOVO LE TNV apyN TNS CLVINPNTIKOTNTAG Kol OVTIKOTOTTPILOUV TIG VPICTAUEVESG
OIKOVOLIKEG GUVONKEG, PAGEL TV UNYOVIGUAOV EAEYYOL KoL TOV SIOOTKAGIOV SIAGPAAGNS TOL €QapUoOlovTaL.

Emioyn g nedodov tov evioyov atav

O Oprhog éxet vioBetnoet ta avabewpnuévo tpotuma A.AIT 32 ko A.AIT 39 yia v gpnom mov dpyioe v 1n
Iavovapiov 2005. 'Eywe ypnon g e&aipeong mov mapéyeton amd Tig datdéelg tov AILXIT 1 ywo ™ pn
AVOLOPO®OT TOV GLYKPLTIK®OV OTOLXEI®V TNg mponyovpevng xpnons. To avobewpnuévo mpdtomo A.AIT 39
EMUTPENMEL OTNV OIKOVOUIKT] HOVAOO VO OOTIUACEL OTOONMOTE amd TO YPTLLOTOOIKOVOUIKE TEPLOVGLOKA
oTolElD N TIC XPMLLOTOOIKOVOLIKEG VITOYPEDMCELG TNG € gVA0YeEG 0&iec Kot va avayvopilel Tic petaPforés TV
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gohoyov a&idv oto amoteréopata g xpnons. O Outhog epappolet T pébodo tng evioyng a&ilog Kupiog emi
YPEDOTIKOV TITAOV OTOGKOTAOVIOG OTNV KAADTEPN Kot OKPPECTEPT TANPOEOPN O TOV KOWvov. Me T pébodo
OLTT 1] OTOTIUNOT TOV TEPLOVCIAKMY GTOXEI®V, TOV VIOYPEDGEDV KAODS KOl 1 avoyvdplomn KepODV Kot {npcdv
yiveton o€ eviwoia faon.

Avayvopion avafariopevov kéPoovg Kot Cnpiog TS NUEPIS GUVOALAYNS

O Ophog €xetl VEIGEADEL GE OPIGUEVEG GUVOALOYEG TTOL OLPOPOVV YPNUATOOIKOVOUIKE TPOTOVTA TV OToiwV M
Suapxela vepPaivel To déko £tn. H e0dhoyn a&io Tov ev AOY® ¥pnUOTOOIKOVOUIK®OV TPoidvImV mpocsdiopileTol
HE TN XPNOT HOVTEA®V amoTiunong, ta omoia Paciloviol o oTolyEin TILOV 1| TOCOCTINIMV HLOVAS®OV TO, OTToia
dev egivar mavtote dabéoia oV ayopd. ApyKd, TO YPMIOTOOIKOVOUKO TPpoidv avayvopiletor ot Ty
GLUVOALOYTG, M oTtoia amoteAdel TNV akpiPéotepn Evdelin g evioyng a&iog Tov, Tapd To yEYovog OTL evOE ETAL
va dwpépel and v ofia mwov mop€yel éva ovdAioyo poviédo omotiunonc. H dwapopd peta&d tng Tipng
oLVOALOYNG Kot TG a&iog TOV TPOKVTTEL OO TO LOVTELO OMOTIUNONG OVAPEPETAL OG OVAPOUALOUEVO KEPSOG KO
Onuia g Muépag cvvariayne. Zopeova pe ™ debvadg epappolopevn Aoyotikny Beopio n apyikn dapopd
ouTr, N omoio apopd cuvHBws kEPSog, dev avayvmpiletarl an’ gvubeiag ota amoteléouata. [Tapd to yeyovoc 6TL M
epoppolopevn Aoylotikn] Bempio amayopevel TV avayvoplon KEPOovg kal Inuiog tg NUEPAG GuVAALUYNG, O
YIVETOL GYETIKN OVOQOPE G TTPOG TO YPOVO aVayvVOPIoNS TOL KEPOOVG N {NUIES TS MUEPAG GLVOAAAYNG GTO
omotedéopoto. EmmAéov, Oe yivetonr avagopl ¢ TPOC TN UETAYEVESTEPN OMOTIUNGON OLTOV TOV
YPMNLLOTOOTKOVOLLIKMY TPOIOVIMV.

Ot amodoelg g doiknong tov OUiAOV GYETIKE e TO YPOVO aVOYVAOPIOTG TOL OVABUALOLEVOL KEPOOLG KOt
Onuiag g muépog ovvarlayng, Poacilovior oty opyn NG CLVINPNTIKOTNTOG Kot AOpPAvOvVIol KOTOTY
TPOGEKTIKNG Bedpnong OA®V T®V YEYOVOTOV KOl TMEPIGTAGEDMV TPOG OTOPLYN TPDUUNG OVOYVAPIOTS TOV
avafaAilopevov képdovg ota anotedéopata. o kébe pio cvvaiiayn mpocdiopiletol Eex@plotd 1 KATAAANAN
péBodog g avayvdpiong Tov Adupecov képdovg kot {nuiag g MUEPAS GLUVOAAAYNG OTNV KOTAGTOOM
omotedeocpdtov. To avaParddpevo képdog N (nuid eite avayvopiletor oTodlokd Katd TN OSLUPKELD TNG
oUVOALOYNG, €lTe avoPAAAETOL M avayvdplon Tov £mG OTOL KOTooTel mpocdiopiciun n €dAoyn oio g
ouvaAloyng Pacel otoyeiov mov datiBevior oy ayopd, eite avoayvopileTot e TO SOKOVOVIOUO TG €V AOY®
ouvaAloyng. e kébe mepintwon, To PN avoyvopiopévo KEPSog 1 Cnpio LETOQEPETAL AUECH GTO OTOTEAECLOTO
€QOCOV 1N €VA0YN A&l TOL CLYKEKPIUEVOL YPNUOTOTIGTOTIKOV HEGOV dHVOTOL Vo TPOoodloptobel, gite péom g
XPNoMg otoyeiowv To omoio datiBevior amd TV oyopd, €iTe HEGH avAPOPAG TN TIUN VOGS dabéciov oty
ayopd YPNLLATOOIKOVOULKOD TPOTOVTOG LE GUVAPT] XOPAKTIPICTIKA.

Me v 0AOKAP®OOT TG GUVOARAYNG, DIEVEPYEITAL ATOTIUNGT) TOV YPNUATOOIKOVOUIKOD TPOIOVTOG GTNV €0A0YN
a&ilo Tov, OVALOPP®UEVT) OG TPOG TO avoPaAldEVO KEPSOG Kat {npia TG Nuépag cuvorriayng. Metayevéotepeg
petaforéc g gvAoyng aiog avayvopilovtol Gpeca ot KoTAoTOo! TOV OMOTEAECUATOV YWOPIS ®GTOGO Vo
avtiloyiletar to Gpeco avoParidpevo kEpdog Kot Cnpio TG NUéPUG GLVOALOYTS.

Yrnepoadio TOv emyepficemv Kol GVRPETOYES 6E €TOLPEIES MOV €vomoloUvToL pe T péBodo g Kabdapig
0éong

H doiknon tov Opihov e€etdlel e meplodikn Pdom tn Aoyotikn a&ia tng vrepasiog TV eMEPNoE®V KOOMG
KOl T®V GLUUETOYOV TOV gvomotovvton pe T HEBodo g kabapng 0éone, TPoKeEWEVOL Vo SMIGTAOGEL EQV
voiotator mbavh anopeioon g agiog tovg. Edv vrdpyovv evdei&elg mbavig amopeioong g adlog Tov
TMEPLOVCLOKDV oToyEiV, 1 d10iknon Tov Opilov e€etdletl to katd TOGOo N AoyloTik) afio TOV TEPLOVGLUKMV
aUTOV oTolyEimv glvat TANPOG avaktioun. Katd v a&loddynon avth, cvykpivetor 1 Aoywotikn aio tov
TEPLOVCLOKDV GTOLYEI®V pe TNV ayopaio a&io Tovg, epdcov vdpyetl Stobéoiun, 1 e TV vAoyn a&io Tovg, OTWS
avt Tpocdiopiletar amd aveEAPTNTO EKTIUNTH N TPOKOTTEL OO POVTELO GITOTIUNONG. TNV TEPITTM®CT KOTA TNV
omoioe M evAoyn a&io mpocdopiletor amd ovedpTNTo EKTUNTA N TPOKVMTEL OO WHOVIEAO OmOTiUMONG, M
Stoiknon dievepyel EKTIUNOCELS KO TOPASOYEG.

H 6wiknon tov Opikov miotedel OTL 01 EKTIUNGELG KOl TapadoyES TOv ypnouomoinkoy gival AoyiKéc,
OVTIKOTOTTPILOVV TIC EMKPOTOVGES GUVONKES NG ayopds, Kol EMTALOV, €ival avAAOYES TOV KIVOUVOV OV
amoppEovy amd To TEPOLOLOKAE oTotyeia mTov e&eTalovtal. QoTdG0, SOPOPETIKES EKTIUNOELS KOl TopadoyEs o
00MYOVGaV GE SLUPOPETIKG OTOTEAEGILATOL.

Ilpopfiéwers yra {nuics ano axaitiiGElS KATA TEAATOV

Ot mpoPréyelg (Nudv omd omoITAoEly KOTO TEAATOV 7oL oynuatiovtal €ival amoTéEAECHO GUVEXOVG
a&10A0YNONG TOL YUPTOPLANKIOL TOV ATUITHCE®V Kol TV Thavov nuidv tov. H a&loddynon tov anoithcsov
devepyeitor omd pPEAN TG dloiknong mov givar vrevbvva Yo TIC SIAPOPES KATNYOPIeS TIOTOGOTHCEWY, HE TN
xpon ovykekpuévng peBodoroyiag kot odnyidv mov emaveEetalovior kot PeAtidvovror cvveymg. H
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pebodoroyia avtr anotedeitol amd 600 Pacikd cVOTATIKA LEPT): TIG LEHOVOUEVEG TPOPAEVELG KOTA TEAATAOV KoL
Tig TPoPAEYELG 68 GLYKEVTPOTIKO eminedo. H dtoiknon tov Opikov e€etalet edv vdpyovv Paoyleg evdei&elg yia
mBavéc Inpieg omd omopeimon TOV YUPTOPLVAGKIO OTALTHCEMV KOTO TEAATOV LELOVAOUEVA, YO YOPTYNOELS TOV
vrepPaivouv 1o 1066 TOL € 1 €KAT. KO CLYKEVIPMOTIKA Y10l YOPNYNOELS HKPOTEPNG a&iog.

Mio amoitnon vaokerto og EAeyyo amopeioong g a&iog e 0TV 1 ATOTANPOUY TOL KEPAANIOV 1) / Kol TV
TOK®V, GOUPOVO LE TOVG OpOoVg TG oVUPaong, mapovstalel kabvatépnon nepiocdtepo amd 90 nuépeg kot /M
otov vmapyovv Pdoleg evdeitelg, katd ™V muepounvia a&loAdynong, ot omoieg KATASEIKVOOLV OTL O
davetoAmng dev Ba £xet T dvvatdTNTA Vo ovTOTOKPlOEl OTIg LITOYPEDTELS TOV. ZuViOmG, ¢ Paoieg evoeibelg
amopeimong Bem@povVTAL 1] OTLLOVTIKT] OIKOVOLUKT] SUGYEPELD TOV SUVELOANTTN, 1] EMWOEIVOGCT TNG TIGTOANTTIKNG
KOVOTNTAG TOV KOt 1] TOOVOTITO YPEOKOTING TOV.

Ot pepovopéves TpoPAEVEIS APOPOVV OTOITNOELS KATA TEANTOV OTov e&eTdleTol pepovopéva 1n Thavotnta
amopeiwong g a&iag Tovg, Pdost TG KAAHTEPNG dLVATAG EKTIUNONG TNG TAPOVGAS A&l TOV AVOUEVOUEVMV
TOUELOKOV EIGPOAOV. [0 TNV EKTIUNON TOV TOUELNKDOV PODOV, 1 S10TkNoN dEVEPYEL EKTIUNOELS Y10 TV OIKOVOULKN
KOTAGTOOT TOV GULYKEKPLUEVOL TEAAT KoOMG kol ywoo v kobopr pevotomomoyn oéio. 0molovdnNTote
TPOGNLEIOUEVOD TTEPLOVGLOKOD GTotyelov 1 eyyomong. Kdébe amaiton mov €xel vrmootel amopeimon g a&iog
mg a&oroyeital, pe Baon ta Wwitepa dedopéva g, VO 1 akolovBovuevn pebodoroyia Kot Ol EKTIUNGELS Yol
TIG AVOKTNOUES TAUELOKES POEG TNG amaitnong, exavesetdloviot amd aveaptnTo Pép.

lNo mmv o&ordynon g avaykng otevépyelag mpoPAéyemv MUdV ond amaiTHcES KOTO TEAUTOV Of
GLYKEVTPOTIKO eminedo, 1 dtoiknorn AopPaver VoYM TG TOPAYOVTEG OTMG TOLOTNTA TNG ToTOONG, HEYebog
YOPTOQLVAAKIOD Kot GAAOVG OIKOVOLUKOVG Topdyovtes. [o tnv ektiunomn g oamottovpevng mpopfreyng,
dtevepyobviar Tapadoyés Yo T0 Kabopiopd TOG0 ToL TPOTOV HOVIEAOTOINGNG TV (NUIdY, 660 Kol Yl TO
KABOPIGILO TOV ATOLTOVUEVAOV TUPAUETPOV, e BACT] TNV EUTEPIO KOl TIC VPLOTAUEVEG OIKOVOUIKES GUVONKEC.

H axpifela tov mpoPréyewv mov dievepyodvtar e€aptdton amd 10 OGO KOAG EKTILMVIOL Ol OVOUEVOUEVES
TOUELOKEG POEC OTN MEPITTMOT TOV HEUOVOUEVOV TPOPAEYE®V, KOONDS Kot 0d TO LOVTEAO TV TOPASOYDY Kol
TOPOUETPOV TOV YPNCLUOTOLEITOL Y10 TO KOOOPIGHO TV TPoPAEYEDY 08 GLYKEVIPWTIKO eminedo. Tlaporo mov
TO. TOPOTAVE EUTEPLEYOVY VTOKEYEVIKN Kpion, 1 S10iknorn motevel 0Tt ol devepyndeiceg mpoPAréyelg etvan
AOYIKES KOl OTKOLOAOYOVVTOL ETOPKADG.

Xm mepintoon tov Buyatpidv g Tpamelog oto e@tepkd, 0 VIOAOYIGUOG TV TPOPAEWE®V Yo TOAVES
{nuieg amd T0 YOPTOPLAGKIO amalTHCE®V YiveTal arnd tn ke pio Buyatpikn [ T ¥pNoT TaPOUOLOV KPLTpimV
pe avtd mov gpappolet n Tpamelo oty EALGSa. KobBdg 1 dadwkacio g agloddynong g enapKeng TV
mpoPréyemv mpobmobETel cVUVOETN KOl VTOKEEVIKT KPioT TNG 6101KNONG OYETIKG Le TNV ENIOPACT] TAPAYOVI®V
mov Bempovvtar aféPatot, 1 peToyevécTepn aEIOAGYTON TOVL XOPTOPLANKIOV OTOITNOE®Y, AOUPAVOVTOC VTTOYN
TIG EKAOTOTE EMKPUTOVGES GLUVONKESG, UTOPEL VoL 0ONYNGEL € ONUOVTIKEG AALNYEG GTO VYOS TV TPOPAEYEDV.

Ac@uMoTiKG amofipaTa

O vmoAoYIGHOG TV 0oPAMOTIKGOV arobepdtov (ong (pokpompdBespo cupforoie) yivetor PAcet Tng EAANVIKNG
00QOMOTIKNG VOLOOETTG, Le TN ¥PNON AVAYVOPIGUEVOV 0VOAOYIGTIKOV HeBOdwV Tov Paciloviot peta&d GAA®V
o€ TOPOSOYEG Yo TN HEAAOVTIKY amdO0oT ENeVOVGE®Y, BvNoIdTNTO, SlayEpLoTiKd 5000, £YYVOELg Ko bonus,
atoynuata kot e&ayopés. Ta aocpoliotikd oamoBépata tov KAGSov (numv mpocdiopifovror pe tn ypnon
10TOPIK®OV oToleimv Yo (npiéc. Ot TapadoyEs TOv ¥PNCLULOTOIOVVTAL AVOOE®POVVTAL TOKTIKO OGTE Vo givat
ouppatéc e Tig Tpéyovoeg ocuvinkec. Emmiéov {npuiég mov mpoépyoviat amd Ty avobedpnon TV Tapadoydv
BopOvovv ta amoteAéSLOTO TG TEPLOSOV.

[MopakorovBode cuvey®ds TV TOAVOTNTA 0ALOYDV OTIG EKTIUNGES {NHIOV, OOTE To 0moBENOTE pog o€ KAOE
mepiodo va Ppickovtar 6to emBLUNTO eMinedo PACEL TOV TPEYOVCDV GVLVONKOV.

Ko0apé k6otog mpoypoppdtov ££600v amd tnv vanpecio

To xaBapd k66TOG TV TPOYPAUUATOV €E600V amd TNV LANPECIN EKTILATAL LE OVOAOYIOTIKEG pneBddovg pe ™
XPNOT TAPOUIOYDV Y10 TO EMTOKIO TPOEEGPANOTG, TNV AVENCT] OMOSOYMV KOl GUVTAEEWDV KOl TNV OVOLEVOLEVT
0OO0CT TEPIOVGLOKDV GTOLYEI®V TOV TPOYPAURAT@V. Ot TapadoyEs avTég SLOLOPP@OVOVTAL 0VOLOCTIKG PAoEt
mg etiowg poBoAoyikng moltikng Tov Opikov. H avopevopevn anddoor TV TEPLOVCIOIKOY GTOYEIOV TV
TPOYPUUUATOV OVTITPOCHOTEVEL TIG EKTIUNGCELS TNG OOIKNONG G TPOG T1 UECT OmOS00T TOV EMEVOLUEVMOV
KeEQPOAQI®V TV Tpoypappdtev. o tov Tpocdlopiopd g mapadoyng e Hokpompdbeounsg anddoonsg Tmv
TMEPLOVCLOKDV OTOYEIDV TV Tpoypoppdtov, o Oplog kot ot soppovioi tov Bacifovial 1060 og VTOBECELS Yo
HEAAOVTIKEG GLVONKEG, PACEL 1GTOPIKOV 0T0dOCEMV Kol OOKVUAVOE®Y Yo KABe Katnyopio TEPIOVCLOKOV
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oTolyElov OGO KAl GE CUGYETIOELG HETAED TOV SLOQOP®V KUTNYOPLOV TEPLOVCIAKMV ototyeimv. H mapadoyn g
HOKPOTPODEGUNG OMASOONG TOV TEPLOVCIAKMV GTOWEIOV TOV TPOYPUUNAT®OV Tpocapudletol emoing Pacet
ovafePNUEVOV EKTIUNCEDV Y10, TN LEAAOVTIKNY ATOS0CT TOV EXEVOVCEDMV TOV TPOYPOUUATOV, TNV TOPElR TV
KEQOAOLOYOPOV KAODS Ko TG OAAAYEC TOV KOVOVIGTIKOV TAONIGI®OV OGTO OTOoiol VTOKEWTOL TO Sldpopa
TPOYPAULOTO Kot Eivarl TOavOV va, ennpedlovy TNV TOMTIKN EXEVOIVCEDY TV TPOYPOUUUATOV QVTMV.

Qoeéhapn Lo Toyiov eToryeinv Tov VToKEVTOL 6€ 0mdcPeon

H 6woiknon tov Ouilov kabopiler v ekTpumdpevn o@éAun (0N TOv Tayiov oTolyelov Kol TIg ovTioTOorEg
amocPéoeig. H extiumon tng ooiknong tov Opikov Pociletor oty avopevopevn mepiodo AETOVPYIKNG
YPNOYLOTOINCTG TOV KTIPI®V KOl TOV AOTAOV TAYi®V GTOYEIDV OV VITOKEWVTAL O ATOGPESN, OTMG EMUTA, KoL
AOTOG €EOTMGOOG, HETAPOPLKA HECH, MAEKTPOVIKOG Kot Aomog e£0MAMOUOC, KOl 1| OTTOil0 08V OVOUEVETOL VO
oAlaEel onpovtikd. Qotdco, N dloiknon dvvatar vo, 0AAGLEL TOVG GUVTEAECTEG amOGPEONG OTIG TEPTMOCELG
omov 1 eéAun {on epeaviletol va gival dtapopetikn amd v opykd ektiundeioa kot tpoPaivel oe droypapég
N ATOUEIDCELS TNG 050G TOV OIKOVOUIKA OmaSIOUEVOV TOYIOV TEPIOVCLOK®DY GTOLXEIMV.

Awaropato Ipoaipeong mov Tapay®PovVTIL 6€ EPYASONEVOVS

O Ouhog mopaympel dicardpoto wpoaipeong ent petoymv e ETE otovg vroAAnlovg Tov ota mAaicilo mpo-
ypbppatog dSikaiwpdtomv tpoaipeons. Ot vanpeoieg mov AapPavoviol and Tovg VTOAARAOLS, o1 omoieg emPapv-
VOUV TO. OMOTEAEGLLOTO TNG ¥PNONG KOl 1 avTioToyn avénon Tov W6inv KeQuAainv, ETUETPOVTAL LE OVOPOPE
otV €0AoyN aéio TOV PETOYIKMV TITA®V KATA TNV NUEPOUNVIO TapaYDdPNOoNGS, KN AUPAVOVTOS VIOYN TNV EMi-
dpaon tpoimobécemv KaToyOP®oNG oV dev aKoAovBovv Tig cuvinkes ™G ayopds. H edhoyn aio tov dikam-
HATOV Tpoaipeong EKTILATOL LE TN (pNoT Tov povtédov amotipnong Black and Scholes kotd v nuepopnvia
Tapay®pPNoNs PAcel Tapadoydv Tov TEPLYpAPovTaL 6T Znueiowon 12, ol onoieg meptlapfavouv peta&d dAlmv
v T €EAoKNoNG, TN LEPICUATIKY amd00T], TO EMLTOKIO UNOEVIKOD KIvODVOL Kot TN HETAPBANTOTNTO TG TUNG
me Hetoyme.

3.2 Znuovtikés AoYIGTIKEG DROKEWUEVIKES KPIGEIS

Amopgioon aSiog (PNIOTOOIKOVOUIK®OV TEPLOVOLUKAOV 6TOV eIV d100Ec1n®V TPOg TOANGN

H dioiknon tov Opitov axoiovbei tig 0dnyieg tov A.AIT 39 yio To Tpocsdopiopd Tov TOTE ot EMEVOVOT €)EL
vrootel  poviun amopgioon g agiog ™me. O mPOodIOPIGUOG AVTOG TPOVTODETEL VITOKEEVIKY KPion Kot 1)
droiknon tov Opilov mpofaivel o eKTUNGELS Yio TN OLAPKELN KoL TNV £€KTAGT TNV omoia 1 bAoyn a&ia g
emévovong vmoAeimetar g Aoywotikhg ¢ oflac. Emiong, efetdletor m owkOvOUIKY KATAGTAON KOl 1)
BpoyvmpdBeoun TPOORTIKN TNG EMYEIPNONG OTNV OTola yivetar 1 €mEVOLOT, AAUPAVOVTOS VIOYN TOPEyovVTES
Om®wg 1M omddoon TOv KAGOOL WOV OVLT OVAKEL, OAAAYECG OTN  TEXVOAOYIM, KOl AELTOVPYIKEG KOl
YPTLLOTOOTKOVOIKES TOUELOKES POEC.

Dopor £16001N0TOG

O Opthog vmdkertar oe @Opo €1000MUATOg o€ O1dpopeg yopes. O vmoAoyIGUOG NG TPOPAEYNS GOpOL
€1000NLOTOG TPOUTOOETEL TNV AOKNOT VIOKEWEVIKNG Kpiong. 1o TAaiclo ¢ cuvifoug dpactnplotnTog Tov
Opilov, vadpyovy TOAAEG GLVOALOYEG KOL DITOAOYIOHOL Yo TOVG 0moiovg givol aféfailog Tpocdlopiopdg Tov
@opov. O Ophog avayvopiler LVTOXPeDOES Yoo POPO EGOMMUATOG OO EVOEYOUEVO (QOPOAOYIKO EAEYYO
Booilopevog ce EKTIUNGELG. L€ MEPIMTTMOGT TOL TO TEAIKO VYOS TOL POPOL EIGOOMIOTOG TOL Bl TpoKkvYEL gival
SLPOPETIKO Od TO TOGA TTOL Elyov apykd TpoPreBei, o1 dl0popés avTég Ba ennpedcoovv Tig TPoPAEYELG POPOV
€1000NLOTOG KOt AVOPOALOIEVOV POPOV TNG TEPLOGOV GTNV 0Toia YIVETOL 0 TPOGHOPIGUOS TOV POPOV.

AKOLONOTO TOAGNG HETOYDOV LELOYNPLOS

Yoppove pe to AAIT 32 “Xpnuatomototikd péca: Ilopovcioon” o SIKOIOUOTO TOANONG HETOXDV
nmapovctalovtal oG vroypémon. H avayvopion g vroxpémons €xel ™G AmOTELECUE TOV VTOAOYIOUO TOL
SIKAIOUOTOG TOANOTG Gov va €xel MO acknBel, cuvenmg dev avayvopiloviol SKodUATe HEOYNELOG Y10
okomoV¢ mapovoioons. H vmoypéwon empetpdtor omv €0Aoyn o&ia, Pe TN ¥poN SPOPETIKGOV HeBOIWV
amotipunong Pacel TV KOADTEP®V SVVATOV EKTIUNCE®OV oV Ppickovtal oty didbeon g doiknong. H (tuyov)
Sdwpopd avapeca oty gbAoyn a&io TG VIOYPEMONG KOl GTO VOO HEPIOI0 TV HETOX®V LEOYNQlog el TV
KaBapdv TEPLOVOLIUKAY oTolY eIV avayvapiletar mg vrepadio. Metayevéotepeg LETAPOLEG GTNV ATOTIUNGT TOV
SIKUOUATOV TOANCTG KOTOX®POOVTAL MG LETAPOAEG TG VITOYPEWOTG Kot TNG Vtepasiag, xopic kapio enidpacn
GTNV EVOTOMUEVT] KOTAOTOOT| OMOTEAECHAT®V. TTapoho OV deV UVILOVEVETAL GUYKEKPIUEVOG YEPIOUOS GTO
ATTXII 3 “vvevooelg Emyeipioewv” kot oto AAIT 32 “Xpnuatomiototikd Méoa: TTapovoiaon” oyetikd pe to
SIKALOUOTO TOANONG HETOXDV HEWOYNPIag, Kol €V TN amovsio €101KNG Aepunveiag eni Tov Bépatog, o Ophog
voBetel Tig dratdéelg tov AAITT 32.23, avapévovtag Ty K500 TG OYETIKNG Atepunveiog.
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YHMEIQXH 4: Awysgipion ypnpotootkovopuikoy Kivovvou

4.1 Ihietwtikog Kivovvog

H dwdwkacio a&loAdynong g TISTOANTTIKNG KAVOTNTOS TOV SOVEIOANTTOV dtevepyeitan Eexoplotd and TNV
Tpanelo kar kdBe pio and tig Buyatpikéc g O Opthog eAEyyel Kot TapakoAovBel GUGTNUATIKG TOV TIGTOTIKO
Kivouvo Kot Tov kivduvo g ayopds. Emiong, £xel cvotabel 1o Zvpfodio Awyeipiong Kivddvov pe okomd v
KaO1EPOON  OUOOHOPPNG TOMTIKNG Otlayeiptong Kwvdbveov oce oAokAnpo tov Oupiho. Kdébe daducacio
a&loAoYNoNG TG MICTOANTTIKNG KOVOTNTAG T®V SOVEIOANTTOV oV e@approletol amd Tig uyatpikés etoipeieg
tov Opidov, cvvrtoviCetal and tn Atevbuvon Awoyeipiong Kivdovev g Tpdmelog kot tov Opidov.

H Tpanelo. H dwdwacio agloldynong e MOGTOANTTIKNAG KAVOTNTAG TOV SOVEIOANTTIOV OvVOAGUBEVETOL
KevTpikd amd T Atevbvvon Alayeipiong Kwvddvev g Tpdarelog kot tov Opidov, | onoio cuvepydaletal oteva
pe TG motodoTikéG AlevBhveelg Tov gival VTEVOVVEG Y10 CLYKEKPIUEVES KATYOPIEG XOPTYNOEDV. ZOUPOVO LE
™V KApoKe TOv GLOTNHATOS TAEWVOUNGCNG TOL TIOTOTIKOV Kvdbvov g Tpamelag, ot emyelpnuUATIKEG
YopnNyNoelg Ta&vopodviol G€ OKT® KOTNyopieg motmtikod kwvdvvov. Emiong, n Tpdanelo ypnoyomotel kot
KMpaka Tagvounong TV oQeeT®V e Bdon To néyebdc Tovg. LTovg SaVEIOANTTES YOUNAOD KIvdHVOL GUVHO®G
TPOGPEPOVTAL O EVVOIKOL OPOL, EVA YL0. TIG YOPTYNOELS GE VYNAOD KIvOOVOU SOVELOANTTES ATOLTOVVTOL YEVIKA
Tpueyyvnoelg kot enmpocbeteg efacparicelc. H ta&ivounon tov daveloANmtov o€ KOTNYOpies MIOTMTIKOD
KwoOvoL yivetar pe Pdon mocoTkoVg OeikTeG, OMMG TNG OXECNG TOV 100V KEPUANI®Y TPOG TA OUVELNKA
KeEPAAOLO, TNG pELOTHTNTOG Kol TNG Kepdopopiag. Emione, Aapfavovtol vmoyr Kol ToloTIKol Topayovies OTmS 1
OKEPOOTNTO. KOl T EUTEPIOL TV OTEAEY®V, 1 0€omn TOv KaTéYel O OAVEOANTTNG OTOV KAUSO 7OV
dpacTnplomoleitol Kat 0 Kivduvog Tov KAEOoV. XT0o TANICI0 TNG TPOGAPLOYNG TOV Tporeldv yio T Baotieia 11,
o1 Ta&IVOUNOELS TV JUVEIOANTTOV-ETXEPNOEOV avTioTolyilovion pe mbavotteg abémong mAnpopmv. Ot
Ta&vopnoelg ovtég AapPavouy TpoTepadTNTO £VOVTL TG 0KTOAOuI0G KALaKac, 1 onoio Ba avtikotactadel pe
™V eKTIHOUEVN Il avd opeET.

H miotolnmrikn wkavotnta ke Savelolqmen VIOKETOL 6 €TNOI0 Aemtopepn agoddynon, 1 eopnviaio oty
TEPITTOON SAVEIOANTTOV VYNAOD KIvdhHVov, KOt TNV omoia AapBivovior vmoyn Kot OAEG Ol XPNUATOSOTIKEG
dtevkolvvoelg mov mapéyel n Tpdamelo mpog avtdv. Evoidueces a&loloynoelg dievepyodvtol emiong oy
TePInTOOoN KaBLOTEPNUEVOV TANPOUDV, 1| EPOGOV VILAPEOLY YEYOVOTO TOV UTOPEL VoL EXNPEACOVY TN GLVHOT
dpaocTNPOTNTO TOV SUVEIOANTTN 1 OAANYEC GYETIKG LE TN QEPEYYVOTNTO TOV. L& TMEPIMTMON UECOTPODEGUDY
YOPNYNOEMV TPOG OUVEIOANTTEG TOV GUUUETEXOLV OTNV €vopén VEOV ETMYEPNCEMV 1| GE EMYEIPNOELS TOL
EVEYOUV E0IKOVG KIVOOVOLS, AOY® TMV WL0ITEPOTHTOV TOV AVTIUETOTICEL 0 KAASOg 1} 1 101 1) emyeipnon N Yo
GAAOVG AOYOLC, YEVIKOTEPO dleEvepYoUVTOL cLYVES a&loAoynoels. Ot aEloAoyNoELg dievepyovvTal amd GTEAEYT] TOV
TUNLOTOG TIGTOS0TNOEDY TO 0moio mapokoAovBel to daveloAnmtn. o v agloddynon g MIGTOANTTIKNIG
KOVOTNTAG TOV OOVEIOANTTN AQUPBAVOVTOL VIOYN 1GTOPIKE KOl TPOUTOAOYIOTIKA GTOLYEID Y10 TNV EUTOPIKN
dpacTNPIOTNTO TOL TEAUTN, TN YPNUOTOOIKOVOLUIKY TOV KATAGTOON Kol TIG TOUEWKEG POEG, KOBmG emiong Kot
OYETIKEG TACELS Y10 TOV KAGOO kot GAAovg e&myeveic mapdyovtec. Ta mo maveo Aopufdvoviol vIoyn o€ GYECT LE
t0 péyebog, T dopn Kot TV OpiLaven Tov Kivdbvov otov omoio ektiBetor | Tpdmela, kol o oyéon pe T QvoN
Tov dwbécipov eyyomoemv. Otav 1 Tpanela OBeswprioet 6T 0 daveloAmTng evéxel kivovvo, Aopfdver to
KatdAANAa pétpa dote vo meplopicetl v ékBeong g Tpanelag otov Kivouvo avtd, Kol EMITAEOV VO, LEIDCEL
OAEG TIG TOPEXOUEVES YPNUATOOTIKEG SIEVKOAVVGELG TTPOG TO daveloimTn. [ mapdadetypa, n Tpdrelo pmopet
va. aéNoEL TO VYOG TOV OTUITOVUEVOV EYYVNCE®V, VO EMOVATPOGOIOPIGEL TO EMTOKIO YOPNYNOEWV OE
VYNAOTEPO EMIMESO M VO UEIDOEL TO MOTOTIKO Oplo. EmumAéov, ta oteAéyn TV MGTOS0THCEWV TOL €ival
VIEVBLVA Y10 TO CLYKEKPIUEVO TEAATN B0l EVIOTIKOTOCOVY TV TAPOKOAOVONGT TOV AOWTMV TapaydVIOV TOL
TPOKAAOVY €kBeon o€ TMOTOTIKO Kivouvo. Otav 1 dtadkacio a&loddynong Tng TGTOANTTIKNG IKOVOTNTOS TOV
Savelo AT KotaAn&el oty Kotdtaln e moTtoddTnoNng o€ LYnAOTEPN Kotnyopio. Kvdvvov, totE €ite TO
OKAALTTTO PEPOG TNG METOOOTNONG Oa avadiampaypotevtel, 1 0o amopprpBodv o1 peALOVTIKEG TIGTOSOTHGELS KOl
OVOVEDCELS TOV VPIOTAPEVOV. ZYETIKG pe TNV Tavouncn Tov KivobOvev og KOTNYOopies, YIVETOL aviivon
GUVTEAECTOV OVOUEVOUEVOV (NdV o OAEC TIG EUTOPIKEG KoL EMIXEIPTUOTIKEG TIGTOOOTNOES Kol TO
amoTteAESLOTO AApPAVOVTOL VTOYT] GTN SLAUOPPMGT TNG TOATIKNG TOV TPOPAEYEDY.

Amd v évopén tov 2006, n Tpdamelo vioBétnoe ko epapudlel 1660 Opla TGTOHYOV 000 Kol KAASKE Oplo
Kivduvov To omoio. Pacifovior ot CUUTEPLPOPE TOL VEIGTAUEVOD EMLYEPNUOTIKOD YOPTOPLAAKIOL KOt

ovafewpovVTOL TOLAGYLIGTOV ETNGIWG.

Tdoelg 610 YAPTOPVAAKIO TOV YOPNYNOEMV, TOL TEPIAAUPAVOVY TANPOPOPIES Y100 TNV EMLYEPTLATIKY OVATTVUEN,
TOV TO10TIKO EAEYYO TEPLOVOIOKMY CTOLXEI®V KOOMG Kol TIC TPOPAEYELS Y10 EMGPOAAELS ATOITIOELS, AVOPEPOVTOL
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TOKTIKA 670 Atokntikd Xvpfovio. Eniong, n Tpdanela datnpel katdotaon TopakoAoHnong ToV EUTOPIK®V
TIGTOOOTNOEMV Y10 TIG OTOIEG Ol TANPOUES TOV KEPOAOIOV KOl TV TOK®V givar AnEmpdbecpes yio mepiodo TpLdv
pnvov, aAld dev éxovv axopo tagvounbei otig yopnynoelg oe kabvotépnon. Ta otekéyn TOV MOTOS0TNoEMY
7oV €ivorl vevOLVA Yol TOVG TEAATES TTOV TTEPIAOUPAvOovTOL o VT T AMoTta, AapUPdvouy PETPO TPOKELLEVOL OL
GUYKEKPLUEVES YOPMNYNOELG VO U UETAPEPHOVY OTIS YOpNYNOELS 68 KaBLGTEPNOT KO TOVTOYPOVA, VTORUAAOVY
OGYETIKEG UNVIEG OVAPOPES.

AVOoQopIKa LE TIG YOPNYNOEIS KINUOTIKAG ToTNG, 1 Ododikacioo xopynong mopakorlovbeital Kevipikd Kot
avarappavetor and ) Aedbvvon Kmpuarting Ilictng. Me tov 1pdno avtd drac@ariletal o dympiopds tov
apUOSIOTNTOV KoLl M eviaio. EPOPUOYT| TPOTLIOV Kot dwadikacidv. Ot yopnynoews eéacearifovtar pe v
Tpocneimon Tov axviTov 6g Toc0otd 120% g a&iog g yopnynonsg. To péyioto mocd ¢ yopnynong oev
pmopel va Eemepvd 10 75% g ayopaiag agiog Tov aKviTOV. e TOAD EIIKEG TEPIMTOOELS KOL OTAV GUVIPEYOVY
€100l Adyol Tov oyetilovTal Kupimg e TO TOTMOTIKO TPOPIA TOV SAVEIOANTTY, TN ToToBecia TG WOOKINGiNG
KoL TO €100G TNG XPNUATOdOTNONG, TO TOGH NG YopNYNoNg Uropel va aviictotyel ko 6to 100% g ayopaiog
a&lag Tov aKvniToL.

‘Ocov agopd TI TOTOTIKEG KAPTEG KOL TG YOPNYNOES KOTAVOAMTIKNG TIOTNG, N OldiKacio. £YKplong Tmv
yopnynoewv Paciletor otn ypnon tv cvotudtov Credit Scoring ta omoia £xovv avamtuydel katd TepinTmon.
H mapakorovdnorn tov Kivdvvov mepthapPavel, HETOED TV GAADV OVOADGEMY, TN TOEVOUNGT TOL KIVOUVOL avd
TEPI000 TANPOUDV, 0VE TPOIOV Kot Y10 SIAPOPES KATNYOPIEG EMOPUADY OTONTHCE®V, £E00POUAMLOVTOG £TGL TO
oLVEYT KOl EMAPKN VTOAOYIGHO TG mhavotnTag abétnong (probability of default).

O1 d10d1kacieg yopnyNoemV gival KEVIPIKA opyavmpéveg. Ot AdYoL TOv VIAYOPELOVY TNV OPYOVATIKY CVTH SOUY
gtvo o1 axdAovBoL:
o [0 ™V e&ac@aion TG COOTNG KOl EVIAING EPOPHOYNG TNG TIOTOTIKNAG TOATIKNG
e T ™V OMOTEAECUATIKN OlOYETELCN TAOV CITNOEOV Yo, XOPNYNOES MHECH o€ OAO TO QACHO TOV
Spactnpomtov g Tparelag, emrtaydvoviog £€ror T dadkocio AMYNG TOV omo@dcemy Kot
Sto@aiifovtog mapaAinio T cuvERELo Kot oKpipelo Tng mAnpo@opiog.
e  Tmnv omOTEAEGUOTIKN TOPAKOAOVONGT TG SL0dIKAGTING EIGUYMYNG TV TANPOPOPLDY TWV TEAATMV.

Emimiéov, n AevBovon Awayeipiong Kivovvov g Tpdamelog éxel avamtdiéerl Loviéda yio ToV DTOAOYIGUO TNG
mBavotrog abétmong (Probability of default) kot g (npiag amd abétnon (Loss given default) tov npoidoviov
0V YopTto@LAOKiov. Ta HOVTELD OUTA EMTPETOLY TOV VIOAOYIOUO, TNV EKTIUNOT KOl TopakolovOnon Tmv
OVOUEVOLEVOV KO LT OVOUEVOUEVOV CNLLOV Y10 OAES TIG KOTNYOPIES TPOIOVIMV TOV YOPTOPLAOKIOL.

H AwroBovon Awayeipiong Amotioeov Ataviknig Tpamelikng, ¢épet v €ubivn g mapakoiovdnong kot
glompaéng modaidv Anéumpdbeopmv amoitnoewv g Mavikng tporeliknig. Ot otdyol g devduvong avtng,
petald dAov, meptiapfdavouv ™ Pedtioon tov deiktn An&mpdbecuwv yopnyNoemv, TV EYKAIpn ovoyvodplom
KOl OTOKOTAGTOON TV OOETOOUEVOV YOPNYNOEWDY, TNV €AayloTomoinon tov CNuidv kot v ovénorn g
KEPOOPOPIOG TOV XAUPTOPLANKIOV TNG MOVIKNIG TPATELIKNC.

O Quyatpikég g Tpdmelag

Finansbank

H Enuponn [Tiototikod Kivdvvou eivar vaedBovn yio tnv SuoyEipion Tov TIGTOTIKOV Kvduvou g Tpamelog.
Ot xop1YOVLEVEG TOTOOELS G OUIAOVG VIOKEVTOL GE GUYKEKPLUEVA TIGTMOTIKG OpleL. ZOUQ®VO LE andPacT) TOV
Arownrtikod Zvppoviiov g Finansbank, 1o cuvolikd mocd tv yopnyovpevav daveiov oe opilovg (Tapokd
Kot pn), meplopiletar o€ mocootod et TG kabapng BEong tovg pe Paon v tavounon tov opidov. EmimAéov, o
KIvOUVOG GLYKEVTPWOTG TapakoAovbeital oe unviaio Bacn oe eninedo KAASOV dpacTNPLOTNTOG, G EMIMESO TMOV
€lK0o1 HEYOAVTEP®V OUTIAMV KOl OE EMTESO TOV TEVVTO PEYOADTEPOV TEAATDV.

Ta 6pra xpNUETOd0THoEMS ovaBe®POVVTOL GE TAKTA YPOoVIKA dtooTipata pe Bdomn Tig dadikacieg g tpanelog.
H tpanelo avaidel TIg YopnyNOEIS MG TPOG TNV GEPEYYLOTNTA TOVG HE Paom TV TOATIKNY TG Kot {ntd eyyunoelg
Ko dAleg e€acpolrioelc. Ta pvOuiouéva ddvela agloloyodvior 6€ TOKTA SCTAMHOTO HE BACN TO CVGTNHUO
tagvopnong g tpaneloc.

United Bulgarian Bank.

Ta vndlowmo T®V YOPNYNOE®V TPOG HEYAAES emyelpnoels afloloyobviol unviciog amd Tovg vIevHvVOoLg
motodotnoemv Kabmg kot and v Emitponn Emckoénnong Xaptopurakiov Xopnynoewmv g UBB, 1 omoia
glvar vevBovn yo TV aE0AGYNON TOV YEVIKOV KOTNYOPLOV KIVODVOD KOl TNV EQUPUOYN CXETIKAV 0dnyumv. Ot
XOPNYNOES TPOG LIKpopesaieg emiyelpnoelg emiong aflohoyobvior oe unviaio Paon. Oleg ot yopnynoelg
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ta&vopovvtal pnviaio. cOLe®va pe Ty KAMpoko Kwvdovov pe Bdon ™ pebodoroyio a&lordynong kivdvvav 4
Bobudv. Emmiéov, ot eleyktég tng UBB dievepyobv €tnoi®g OLTOVOUEG EMIOKOMNCEL YOPNYNOEOV 7OV
avtimpoc®nevovy mepinov to 70% tov yapropuiakiov. H a&loddynon emkevipdvetat 6T LEYOADTEPES KOL TTLO
TPOCPATEG EYKEKPLUEVES YOPMNYNOELS KaBDS Kot o€ delypa Twv Aowmdv yopnynoewv. Evoldpuecses ETcKOTNGELG
dtevepyodvtan katd TN d1dpketa Tov eaunviaiov eréyyov. ExOéceic oxetikd pe v Katdotaon Tmv xopnynoemy
vrofdAloviotl o TOKTA Ypovikd Saothpate oty Emtporm Xopnynoewv amd v Emurponn Emiokdémnong
Xaptopuiakiov Xopnynoewv e UBB. TovAdyiotov emoing  avotoatn doiknon g UBB mapovcialel oto
Aoumtikd XvpPodilo NG €ToUpElog ML TANPY ovaQopd Yol TNV TOWOTNTA TOV YOPTOPLACKIOL  T®OV

XOPNYNOEMV.

Stopanska Banka

H Stopanska gpoppoler cvomua agloldynong miototikov Kwvddvov 5 Boabudv yuoo mv tagvounon tov
yopnynoewv. Ot yopnynoeig tagwvopovvtor amd o A og to E, énov 1o E avapépetar atov vynrotepo Baduod
emkvouvotTog (. og koBvatépnon). Ot yopnyNoelg TaEvoprodvToL Kupimg BACEL TOV XPOVIKOD SLOCTHIOTOG
mov Ppiokoviar o€ kabBvotépnon. Ot yopnynoelg A tééng Ppiokoviar og kabBvotépnon Ayotepo amd 30 pépec,
evad avtég g E tééng Ppiokoviot og kabBvotépnon tave and 365 pépeg.

NBG Cyprus

H NBG Cyprus £&xet viofetioet v dwdwkacio agloddynong kwdovov g TpdaneCoc. H edkn Emtpomn
TIpoPréyenv mapovoialetl etnoing otnv Avotepn Emitponn) Xopnynoemv Lo TANPN ovapopd yio Ty Tot0TnTo
TOV YOPTOPLACKIOV YopNYHoE®V TG TpamelaC.

Banca Romaneasca

H Banca Romaneasca gpappoler ovotuo a&loAdynong mototikod kwvdovov 5 Pabudv. O kdabe Pabpoc
TPocodlopiletarl amd TPELG TOPAYOVTIES: TNV TOPELN ATOTANPMUNG TOV dAVEIOV, TO GUVTEAESTI TOV KIVODVOL Kot
mv évapén VouIK®V dodikacldv kol exavorpocdlopiletal oe punviaio Baon. H ypnpatookovopiky amddoon
evog davelomn mpoodopiletar AoapPavoviag vrdyn TOGOTIKA KOl TOWOTIKE YOPUKTNPIOTIKG, OT®G T
YPMNLULOTOOTKOVOLKT TOV amddoomn Kabdg kot To yevikdtepo 1otopikd tov. H Banca Romaneasca a&loloyei avtég
TIG TOPAUETPOVS, KOL HE TNV TOPUAUPN TV EVOLAUECOV KOl ETNGIMV OIKOVOUIK®OV KOTACTAGE®Y TOL TEAATY,
enavompoodlopilel To Pabud emkivduvotTnTag dVO PopPEC To Ypdvo (Tov Ampilo kot Tov Avyovsto). H évapén
TOV VOUIK®V S1001KOCIOV GUVETAYETOL QTONOTA T TOSWVOUNCN NG XOPNYNONG OTN YOUNAOTEPN Katryopio
KwoHvov aveEaptnta and T0 GUVTEAESTI] TOL KIvdUVoL Kat To Pabpd eEumnpétnong g xopnynong.

The South African Bank of Athens (SABA)

H SABA emkevipdvetal o€ yopnynoels keparlaiov kivnong kot e xopnynoelg pe Pdaon ta otoygio Tov
EVEPYNTIKOV Y10 MKPEG KOl Hikpopeoaieg emtyelpnoetls. OAeg ol yopnynoelg e&etdlovtar etnoimg fdon TV To
TPOGPATOV OIKOVOLK®DV KOTUGTAGEDV TOV VOUIKGV Tpocodnwv. Katd v emiokodnnon, 1 SABA avaidel v
emyeipnon tov davelonmn kot eEeTdlel TvyOV evkanpieg mapoyNg mpooTBEuevng agiag PESm ™G TOPOYNG
EMYEPNUOTIKAOV GUUPOVAEVTIKOV VINPESIOV KOl THG dSuvaTtOTNTOS pLOULIOTS /adENONG TV XPNILATOSOTHCEDV.

TTopokdTm ovoAVETAL 1 YEOYPOPIKT GLYKEVIPMGY] TOL YOPTOPLAOKIOV OTOUTHCE®MV KATO TeEAAT®V (Kobopd
T0GH) KO TOV AVENUUEVOV TIGTOTIKGOV VTOYPEDSE®V Tov Opidov:

I'soypagu) KaTavop] TOV JOPTOPVAUKIOV ATUITIGEMV KUl TOV AVEIMUPEVAOV TIGTOTIKOV VTOYPEDCEMV

XapToQUAIKIO OTAULTI|CEWV AVELMUPEVES TICTOTIKEG
VOYPEDCELS

31.12.2006 31.12.2005 31.12.2006 31.12.2005
EAMGBOL ... 30.550.645 72% 25.537.683 87% 17.113.091 57% 13.338.814 95%
TOVPKIOL ..o 6.685.209 16% - - 12.184.558 40% - -
N.A. Eopdmn ..ooovvviiiiiiieeeeeee, 3.769.855 9%  2.681.630 9% 930.622 3% 482.805 4%
Avtikn) EopdIn ..o 1.558.044 3%  1.246.687 4% 49.553 - 150.159 1%
NOTIOL AQPIKN oo 60.783 - 62.178 - 12.528 - 14.417 -

D2 1117 Y 42.624.536 29.528.178 30.290.352 13.986.195
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4.2 Kivovvog ayopdgs

Qg kivovvog ayopdg Bempeital o kivovvog {npiag yio v Tpdamelo mov Tpokdmter e€autiog SVoUEVDV HETAROADY
o1 pevotodTTa Kot v aflo Tov yaptoeuAakiov g, AOY® SKVUAVOE®MY TMV TOPAYOVIOV TNG OYOPds, WE
KUPLOTEPOLGS TA. EMTOKLA, TIG GUVOALOYLOTIKEG 1ICOTIUIEG KO TG TIHEG LETOYXDOV/ SEIKTAOV.

H Tpanela, yioo v opb1 Kot amoTeEAecnaTIKn Slayeipion Tov Kivdbhvouv ayopds, ypnoiponotel oM amd to 2003
0 vadderypo ™G Méyotng Avvntikng Znuiog (MAZ). Inpewwvetar 6t 1 MAZ vroloyileton yio xpovikd
opitovta 1 nuépag, pe dtaotnpa epmiotocivig 99%. H Tphmela epappodlet To vwoderypa avtd Kot 610 EUToptkd
Kol GTO Ol00EGIH0 TPOG TAOANCT] XOPTOPLAAKIO NG HEC® TOL TAEOV €EEMYUEVOL GULOTHWOTOG WETPTONG
Kwovvev g etapiog Algorithmics, yo to omoio éAaPe mictomoinon and v Tpdnela g EAAGSOC kot and
£0MTEPIKOVS Kat EEMTEPIKOVS GLUPOVAOVG.

Q¢ péco eléyyov kat duxeipiong tov avarlopfovopévov Kivdivov, Exel kabopiotel éva miaiclo opiov MAZ.
AxorovBmvtag Tig d1ebveig mpakTiKég TaL OPLaL AVTAE AVAPEPOVTOL TOGO GTOVG EMUEPOVS KIVOUVOUS (EMITOKIOKO,
GUVOALOYUATIKO KOl LETOYIKO), 00O KOl GTO OGUVOAO TOL KWdOVOL ayopds. A@opovv g, TO GUVOAO TOL
gumopkoy kar Tov dbéoiov mpog moANom yaptoeviokiov ¢ Tpamelag. Katd to 2006, 1 MAZ tov
gumopkol yaptropvrokiov g Tpdmelog (pe ypovikd opifovia 1 muépag kor eminedo eumotoodvig 99%)
Kopavonke peta&d twv € 1,5 exort. kot € 10,6 exot., evd 0 LEGOC 0pog Tov £Tovg aviibe o€ € 5 ekar.

TIpoxepévov va dtoc@aiiotel 1 oE0MOTIE TOL €GMTEPIKOD VTOJEIYUATOG HETPNONG KIVOOVOL ayopds, M
Tpanelo epoppoler TpdypapLo. SOKILAGTIKOD €K TOV VoTép@V eAéyyou (back testing), mov cvvictotor oTnv
avtmoapaforn g nuepnotag petafoing g agiog tov yaptoeuiokiov (Bewpntkd képdog / {nuia) pe t MAZ.
Inueidvetor 6Tl € cuvolo 251 epyacipmv nuepdv tov 2006, o apBudg tov vepPdcewy g VIToAoYILOUEVNC
M.A.Z. rav poig 3.

ZopmAnpopatikd ™g peBoddov g MAZ devepysitor oe efdopadiaion Pdon TPOYPOUUE TPOCOUOI®ONG
KOTOOTAGEWV Kpilomg (stress testing), mov cuvicTatal 6ToV VITOAOYIGUO KEPSOVG / (Nl TOL EUTOPIKOV Kol TOL
Sbéoyov mpog TwAnon yoptopuAaxiov g Tpanelag oe mEPMTMOGES AKPAiV HETAPOADY OTIC ayopés, PAcel
E0IKAOV Gevapiov.

4.3 Kivovvog emitoxiov

INo to 2006, amd 10 cVVOAO TV KIVOOV@V mov avéraPe 1 Tpdanelo mpoéyel MG ONUAVTIKOTEPOS, O EMITOKINKOG
Kkivouvog mov amoppéet and TN petaforn oTig TIES TV emitokiny debvdc. O emtokiokdg Kivouvog Tpoépyetal
amd To XoPTOoPLAAKIO opoAdy@v TG Tpdrelac, kuping exdocemv EAAnvikod Anpociov, 6mov | Tpdmela givar o
KOPLOG AYOPOOTNG TOGO OTNV TPOTOYevry 000 Kot ot dgvutepoyevi] ayopd. To onupaviikod peyébovg
YOPTOPVAGKIO OpOAOY@V, oV dlabétel 1 Tpdnela, TG EMITPETEL VO SIOUOPPAOVEL TNV AYOPE KOl VO KATAUVELEL TOL
oudAoyo PETaED AoviK@V Kol Oesikdv enevdutodv otnv EALGSa kot 1o eEmtepid. O emtokiokdg Kivouvog mov
mpokOITEL amd TIG TomobeToelc o€ Opdroya EAAnvikov Anpociov otabepod emttokiov, avtiotabpileTor pe
xpnon Béoewv oe ZvuPodiowo Melhovtikng ExmAinpoong (futures) emi opoldyov yeppovikod Anpociov
Bpoyvmpdbeoung Kou poakpompdBesung S1dpKelog.

Q¢ omoTéEAEG L0 AVTNG TNG AVTIOTABUIOTG, 0 Kivouvog Tov otafepov enttokiov (fixed rate exposure) petaTpéneton
o¢g kivduvo meTmTiKoD avoiypatog (credit spread exposure) og oyéon e v amddoon TV Ppoyunpdfespumv Kot
HOKPOTPOBEGU®OY OHOAOY®Y TOL YEPUAVIKOD Anuociov, 1 omoia yopoktnpiletor amd petpiov peyéboug
Sdwkvpavoels. Extog g mopandve avtiotdBuiong, n Tpdnela ypnoyomotel v ayopd tev cvppdcemv
AVTOALOYNG Y10 VO LETATPEWYEL LEPOG TOV KIVOVUVOL GTABEPOD EMITOKIOV G€ KIVOLVO KLUOIVOUEVOD EMLTOKIOL LE
OKOTIO VO LELMGEL TN HETAPANTOTNTO TOV KEPIDV G€ TEPLOOOVS gupeTdfAntov emtokiov. Emiong, n Tpanela
dpactnpronoteiton ot dotpomelikn ayopd katadécemv.

Finansbank

O kuprdtepeg Tyég ypnuatoddtnong g Finansbank eivan ov katabéoelg melatdv Kot to Savelokd Ke@aioo
omd 10 e€mTepkd. Ot katabéoelg mehatdv eivar otabepol emttokiov pe péon Anktoro evog unvo. Ta daverorkd
KepdAoie omd to emTepwcd elvar Kotd KOpo AOGYO KLHOVOUEVOL €mTOKiov pE  péon  mepiodo
EMOVATPOCOIOPIGHOD amd Tpelg € €61 punvec. H tpdamelo éxel emikevipdoel TG TOMODETACE NG OF
TEPLOVOLOKA OTOLYEID VYNANG ATOS0CNG, XOUNAOD KIvdHVOL Kol [E ETOPKT EEACQAALON.

[Tépa amd 11 KoTobéoelg medatdv, N tpamelo ¥PNUATOd0TEL TO HOKPOTPOBEGO YOPTOPVAAKIO SAVEIGHOD

o100epov emtokiov e YTL pe pokpompdBecun dviinon keporoiov amnd diebveig ayopéc (og 10 €m) upe
Kopovopevo emitokio og E€vo vopuoua. H tpanelo petatpénet ) pevotodtnta o€ EEVO VOGO, TOV OTOKTHONKE
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amd TG o1ebveig ayopég og pevototnta o YTL, pe paxponpdbecieg coppavieg aviorloyng enttokiov (swap)
(otaBepd emtokio og YTL kot kopowvopevo emtokio og EEvo vopuona). Katd cuvéneia n tpanela ypnpotodotei
Ta pokpompdOespa ddvela otabepov emitokiov pe YTL ko emmAéov emtuyydvel vo ovTioTaduiosl, pue xoumio
K0GTOG, TOV Kivduvo €bAoyng a&iag.

T6co ot cuuPdoelg avToALoynG EMTOKI®V KOl VOUICUAT®V OGO Kol HOKPOTPOOESLES YOPNYNOES oTOEPOD
EMTOKIOV, KUPIMG OTEYACTIKA SAVELD, OMOTILOVIOL 0€ EDA0YES A&leC OMOGKOTMVTAG GTNV HElmON TG AOYIGTIKNG

S10(pOPOTOINGNG GTNV OTOTIUNOT TOV €V AGY® GTOLYEIDV.

O Pobuog ékbeong TV TEPLOVOOKAOV OTOYEIOV Kot vroyped®coemy Tov OpiAov oTov EMTOKIOKO Kivouvo
TapovctaleTol 6Tovg aKOAOVHOVG TIVOKEG:

31 AekepPpiov 2006

2 a 2 , = Mn T0K0(pO-
ENEPTHTIKO ‘Ewg 1 piva ! £0S 3 3 £0S 12 1 émg 5 ém Havo? gt peg amoutn-  XOvoro
Hnveg Hnveg &m eI

Tapeio kon Swbéowa o Kevrpuen Tpanela 2.129.305 13.594 11.389 - - 1.719.922  3.874.210
‘Evroka ypappdrior kot GAro o&idypopa 170.865 11.992 136.678 38.172 8.819 1.232 367.758
ATOUTIGEIS KATE TISTOTIKOV 13pupiTmv 3.394.650 692.386 513.841 26.790 - 153.548 4.781.215
Xpnuart. Teplovciokd ototyeia oty g0Aoyn afio

UECO ATOTEAECUATMOV 398.468 218.683 7.025.260 2.919.999 2.017.004 104.996 12.684.410

Anortiioels katd nelatdv (uetd om6 npoBréyeic) 23.708.661 5.892.620 6.817.968 4.331.638 1.745.619  128.030 42.624.536
Xopt/kio enevdvoenv - dlabecinoy mpog mbknon  560.649  678.278  653.334  800.044  680.568  818.319 4.191.192

Aowmd TEPLoVCIaKd oToLEid 479.345 5.077 9.289 6.971 7 7.545.642 8.046.331

Zivoho evepynTikod 30.841.943 7.512.630 15.167.759 8.123.614 4.452.017 10.471.689 76.569.652
| Ged 5@l s 5 | SIS

IMAGHTIKO ‘Ewg 1 pva ; , 1 éwg 5 ¢ . pEG VOYPE-  XVVOAO
unveg Lnveg £€m hosic

YToxpedoelg TPOg MOTWTIKG 13PVHTA. 5.289.207 457914 354.548 99.477 8.133 23.159 6.232.438

Ymoypedoeig tpog merdeg 44.448.280 3.721.697 3.336.083 198.165 82.534 1.446.965 53.233.724

Ymoypedoeis Tpog ToTOTIKOVS TiTAovg &

Mewwpévng eEacpdliong ototygio TabnTikoy 245950 1.737.872  356.216  510.156 158.316 11.573 3.020.083

Aowmég vmoypedcelg 182.260 31.960 2.138 1.559 - 5.032.586 5.250.503

Zivoho wabnTikod 50.165.697 5.949.443 4.048.985 809.357 248.983 6.514.283 67.736.748

Av@)von cUVOLIKNG dla@opag EmMTOKIOVY (19.323.754) 1.563.187 11.118.774 7.314.257 4.203.034 3.957.406 8.832.904

31 Aekepppiov 2005

. . . « « Mn 10K0(06-
ENEPTHTIKO e L Gise  SEUSIA e g WOROEDS) o e S
Hnveg Hnveg &m oELC

Tapeio ku Swbéopa ot Keveph Tpdmelo 1.544.004 5.405 10.816 - 5.474 865.588 2.431.287

"Evtoka ypappdria kar GAia aGidypaga 46.344 7.232 79.858 40.072 3.517 - 177.023

ATOITAGELS KATA TIOTOTIKOY 18pOpATOVY 1.473.378  994.755 1.332.919 35374 46 248.732  4.085.204
XpNHot. TEPOVOLUKE GToLYEl BTNV EVAOYN

a&io péow amotelecpdTmv 385.217  409.216 6.854.226 3.910.960 1.872.960 234.892 13.667.471

Anotioeg katd nekatdv (petd tpofréyenv)  18.433.563 2.230.189 6.182.311 1.516.189  977.298 188.628 29.528.178

Xapt/kio enevdvoenv — dbeg. Tpog mdAinon 132.006  244.122 473.509 493.715 890.505 578.937 2.812.794

- Srokpart. péypt m Angn 8.659 - 12.208 - - - 20.867

Aoud meprovotard ctovgeio 1.148.267 4.749 12.831 12.491 394 3.792.801 4.971.533
XYvoro evepyntuko? (peiov Ta wpoopriopeva

TPOG TAOMOT) 23.171.438 3.895.668 14.958.678 6.008.801 3.750.194 5.909.578 57.694.357
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2 a o . = Mn t0K0Q0-
IMAGHTIKO ‘Ewg 1 piva ! £0S 3 3 05 12 1 émg 5 ém Howo:) (729c) pegumoype-  XOVoro
Hnveg unveg £m boeic

YTOypeDOELS TPOG TGTWTIKG. 1pVUATY 3.929.433  874.376 215.526 16.386 9.243 15.886 5.060.850
Yroypedoeig mpog merdteg 38.005.072 2.133.071 2.714.023 196.387 1.668 299.899 43.350.120
Ymoypedoeis Tpog ToTmTIKOVG TitAovg &

Mewwpévng e&aopdlong otoryeio TabnTikon 2.726  511.005 154.551 166.606  293.915 3.482 1.132.285
Aoumég vVIoypedGEIQ 713.088 24.751 3.594 264 4.956 3.561.079 4.307.732
XOvoro TadnTiKoY (pneiov Ta Tpoopriopeve

TPOG TAOMOT) 42.650.319 3.543.203 3.087.694  379.643 309.782 3.880.346 53.850.987

Avalven) ovvoluciig Srapopds emTokiov  (19.478.881)  352.465 11.870.984 5.629.158 3.440.412 2.029.232 3.843.370

4.4 Kivovvog pevetotnytag

Q¢ kivduvog pevototnTog opiletol o kivouvog advvapiag £vog YPNUATOTIGTOTIKOD 13PVUATOS VO KOADWEL TIg
YPTLLOTOOTKOVOLIKES TOV VTOYPEDGCELS, OTOV OLTEG KOATOOTOOV OMAITNTES, AOY® EAAEWYNG TNG OTOPOLTTNG
PELOTOTNTOG,.

Kopieg mnyéc g pevotottog tov Opilov oroTeAovv o1 KOTABEoES TV TEAUTMV Kal, G€ VO LIKPOTEPO PBoBLLO,
o dwrpanelikog daveopods. Ty 31 Aekepppiov 2006, n Tpanelo d1€0ete éva diktvo 567 KATASTUATOV GTNV
EALGS0, evd M Pdon ToV eyydplov TEAATEWKOV KOToBéoemV amoteAovoe t0 29% tng eEAMVIKNG ayopdg
(kotaBéoelg Oyems kat tapugvtnpiov). Me tov TpdTo avTod, N Tpdmela £xetl evioyboet T pevotoTTa TG 08 EEVO
GUVOALOYLLO KOL EVP@, TN XPNHATOSOTNOT TOV AEITOVPYIOV TG KOOGS Kat Tn dayeipton Tov Kepoiainy ng.
Eniong, n pevotoétta tov Opilov evioyvetor 1660 and Tig KOPIEG HpacTnpldTnTéG TOV OGO KOl OO TNV TOANGN
YPEOYPAPMOV KOl AOWMAOV TEPLOVOIAK®V otoryeiwv tov. Ta tedevtaia ypovia, o Ophog dwbéter avénuévn
pPELOTOTNTO AOY® NG dtevpuuévng Pdong TV eyydplov TelaTelokdV Katafécemv. O Tedatelokés KotabEselg
XPNUATOS0TOVV TO YOPTOPUAGKIO YPEOYPAPMV, TIG YOPNYNOELS TPOG MEANTEG KOOMG KOl TO TANEWNKO amOOepo
omv Kevipikn Tpdanelo. [Taporo mov n Tpdnela frav vroypemuévn vo tomobetei oty Kevipikn Tpdmelo
peyaro pépog tv amobepdtov e o EEvo vopcua, o Outhog ftav oe Béon va ¥pMUaTodoTEL TEPLOVGLOKE
otolyeia o€ EEVo VOLUGA, OTIMG YOPNYNOELS TPOG EYYDPLOVG TEAdTES 08 EEVO VOGO, HEGH TOV KOTAOEGEDY
neratdv og E€vo vopopo. O Ophog coppetéyet ot dtatpanelikn ayopd tov Kotobécemv (o€ evpd Kot 6 OAL
To KVpleL vopiopata) kot dievepyel mpobeopokés mpa&elg cuVOAAGYULaTOG dtdpKelog HEXPLS evog €Tovg. Ot
eKAoTOTE AVOIKTEG B€0e1g o E€va vopiopata Be@podvtol oxeTikd Pikpég kat o peydro Pabpd copymeilovion
oo Tig KOTOOEGEIS OTO OVTIGTOLYO VOLUGLOL.

H anotedecpatikn dayeipion tov Kivdhvov pevstdtntag GUUPBAALEL OVGIACTIKE, OKOMO Kot KAT® O SVGKOAEG
ouvOnKeg, otV KavOTNTo TOL OPIAOD VO OVTOTOKPIVETAL OTIS OVAYKEG TV TEANTMV TOV, GTNV EKTANPOCT TOV
YPTLLOTOOTKOVOLIKMY TOV DIOYPEMGEMY KOOMG Kl OTIS KEQPUAOLOKES OVAYKEG TV dpacTNPlOTHTOV TOV. ['eviKd,
0 Kivduvog pevoTdTNTAG APOPA TIG YPTNLOTOOOTIKEG, AEITOVPYIKEG Kol EXEVOVTIKEG dpacTnproTnTeS Tov Opidov.
O «ivévvog pevotdmTag mephappdvel 1060 ToV Kivouvo omd TN WUn avapevopevn avénorn Tov KOGTovg
APNUOTOSOTNGNG TOV YOPTOPVANKIOD TV TEPIOVGLOKADY GTOWEIOV LE TOVG KATAAANAOLG OPOVG EMITOKIOV KoL
dupkelog moTOoNG, 060 Kol Tov Kivduvo ¢ aduvopiog pevotomoinong g BEomg ™V KoTAAANAT YPOVIKY
GTLYUN KO LLE TOVG ELVOIKOTEPOVS OPOLG.

O mopakdTo TivaKog OVOAVEL TO TEPLOVGIAK(G GTOXEID KOl TIG VITOXPEDCELS TOL OUIAOL GE XPOVIKES TEPLOSOVG

avAAOYQ LE TNV EVOTOUEVOLGO SLAPKELD TOVG KOTA TNV MUEPOUN VIO TOV ICOAOYIGHOD Kot HEXPL TN CLUUPATIKY
Mén Tovug:
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31 Aekepppiov 2006

ENEPTHTIKO Eog 1 piva | 5963
HNVveg

Tapeio kon dwabéopa ot Kevrpuer Tpamelo 3.850.398 6.149

"Evtoka ypappdrio kot dAka a&idypopa 170.996 11.992

ATOITNGELS KATE TOTOTIKAV 1W0PVUATOV

3.502.824 718.112

Xpnpart. Ileprovoiakd otoryeio otnv ddoyn ofio pé-

6 ATOTELESUATMV 156.164 27.583
Topaymyo YPHOTOTICTOTIKG HECT 27580  43.572
Anautioels Kot tehatdv (Letd TpoPAiyemv) 3.902.839 3.911.910
Xapt/kio enevévoemv — d108. TPog TOANCN 110.007 95.099

Aowmd TeplovslaKd cToeia

856.651 1.028.785
12.577.459 5.843.202

XUvoro EVEPYNTIKOD

MAGHTIKO Bac 1 pive - 2963
Lnveg
Ymoypedoeig Tpog MOTOTIKE 13pOpaTa 4.838.572 752.509
Tapaywyo xpnNUATOTICTOTIKA HEC 98.097 23.868

Yroypedoelg Tpog merdteg 45.612.410 3.762.364
Y1oypedoels mpog mOTOTIKOVG TITAOVG & UELMUEVIG
gEaopiliong otoyeion TadNTIKOD 32.151  90.205
970.336 1.002.780

51.551.566 5.631.726

AOEG VoY PEDTELS
Xvvoro TadnTuKov
Kabap1 dwapopd pevotoénrag (38.974.107) 211.476

31 Aekepppiov 2005

ENEPTHTIKO Bog l piva | 2953
Hnveg
Tapeio kon dwbéopa ot Kevrpuer Tpamelo 2.369.737 5.405
"Evtoka ypappdrio kot dAka a&idypopa 46.344 7.231
ATaITNGELS KOTE TOTOTIKAV 1W0PVUATOV 1.743.051 992.379
Xpnpart. Ileprovoiakd otoryeio otnv ddoyn ofia pé-
6 ATOTELESUATMV 209.508 74.881
Tapaywyo xpnUATOTICTOTIKA PEC 50.547 7.002
Amautioels Kot tekatdv (Letd TpoPAiyemv) 3.034.077 1.987.594
Xapt/kio enevévoemv — d100. Tpog TOANCN 91.216 63.268
- dwakpot. péxpt T Anén - -
Aowd TEPIOVGLOKA GTOotYEIRL 1.454.724 467.905

Xvvolro evepynTiko (peiov Ta Tpoopriépeva Tpog

nOANoY) 8.999.204 3.605.665
HAOHTIKO Bog 1 pivar L 6063
pnveg
Y moypedGELS TPOG TOTOTIKA 13pVLaTOL 3.801.693 878918
Tapdyoyo xpnHATOTIGTOTIKA pHéca 29.749 9.940

Ymoype®oeig mpog merdeg 37.887.643 2.123.956
Ymoypedoelg Tpog mMOTOTIKOVG TITAOVG & HEIMEVIG
e&acpdhong otoryeio TabnTKon - -

640.572 1.367.014

Aouéc vroypedoelg
XYvoro wadnTikov (peiov Ta Tpoopiiépeva mpog TAO-
Anon) 42.359.657 4.379.828

KaOapii Sragopd peoetéTnrag (33.360.453) (774.163)

Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

3Eac 12y e s gm TOVOOMOS oo
wiveg ém
11.563 - 6.100 3.874.210
136.985 38.923 8.862 367.758
525.562 34.631 86 4.781.215
65.100 3.518.572 8.916.991 12.684.410
17.557 114.094 168.271 371.074
8.519.007 13.044.537 13.246.243 42.624.536
208.730 1.754.486 2.022.870 4.191.192
252350 442287 5.095.184 7.675.257
9.736.854 18.947.530 29.464.607 76.569.652
3Eac 12y e 5 gy VOS5 5o
wiveg ém
392918  236.545 11.894 6.232.438
35.274 44.966 202.367 404.572
3.581.976 241.456 35.51853.233.724
1.026.284 1.463.714 407.729 3.020.083
1.311.848 571.837 989.130 4.845.931
6.348.300 2.558.518 1.646.638 67.736.748

3.388.554 16.389.012 27.817.969 8.832.904

3 émg 12 Iéve and 5

i 1 émg 5 € e XYvoro
10.818 - 45327 2.431.287
79.859  40.072 3517 177.023

1.307.597  42.044 133 4.085.204
623.703 4.449.347 8.310.032 13.667.471
31596 39971 179914  309.030

5292226 9338265 9.876.016 29.528.178
94228  490.832 2.073.250 2.812.794
20.867 - - 20867
34349 67773 2.637.752 4.662.503

7.495.243 14.468.304 23.125.941 57.694.357

380612y g5 gy TOVOOTOS  piine
wiiveg ém

212762 151242 16235 5.060.850
31082 51.660 180267  302.698

2.696.792  639.733 1.996 43.350.120

1000 912.685  218.600 1.132.285
599.563 2671 1.395214 4.005.034
3.541.199 1.757.991 1.812.31253.850.987

3.954.044 12.710.313 21.313.629 3.843.370
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4.5 Xvvailaypatikog kivovvog

H Tpanelo cvvarlacoetor oe 6Aa Ta kVpla EEva vopiopata. 1o TAAIGIO0 TV GUVIB®Y dPOCTNPLOTHTOV TG, 1
Tpanelo dwatnpel Bpayvmpodbdecues Béoeig ota kbpla EEva vopiopata pe oKomd v eEumnpétnon Tov fecpikov,
ETOPIKDV, EYYDPLOV KO SEOVOV TEAATOV TNG.

H otpamywn g Tpdrelag meptiapfavel Tnv avaANYN ToV EAAYIGTOV OTOdEKTOD GUVIAANYUOTIKOD KIvOHVOL
omd avolktég 0écelg o EEva vopiopaTa, 0ALL GE TETO10 EMIMEDO, MOTE VO EMTLYYAVETAL EXAPKAOS 1 €&V PETNON
mg melotelokng Pdong. Xe avtd to mAaiclo, ot Béceic e Tpanelog o gvpmd-opdAoYO ekQpacuéva oe EEva
vopiopato, OTmG avoeépbnke mopamdvm, ¥pNUATOd0TOOVTIOL 0nd KOTAOEoELS MEAATOV KOl OoTPOmECIKES
katafécelg ota avtiotolya vopiopata. To dvorypa tov 0écewv oe cuvaliaypa meplopileTol GTO VYOG TOL
Kepaiaiov mov tomobeteitol og diebveig dpacTnPLOTNTEG (KOTAGTAIOTO KOl VTOKATAGTIILOTO) GE GYEON LE TOV
Kivouvo cuvaAldypotog mov mpokvmtel. EmmAéov, o kivdvvog cuvaAldypotog mov avaAiappaver n Tpanela
Bewpeitor yapniog, kabmg ta ££060 mov amoppiovy amd 0Ecelg oe EEVO VOLUGHOTO VIEPKOAVTTOVTIOL OO TO
avtictoyo £€60d0.

H Tpamelo, oe taxtd ypovikd dwwotipata, vroPdiel oty kevipikn Tpdmelo g EAAGSOG avapopéc yia
cuvolhaypatikny g Béom, étol dote M TEAevTain Vo TapakoAovbel TIC PETAPOAEG TOL CUVOAAOYLOTUCOD
Kwovvov. Ta dpa yuo T1g amotiunosig Agiog og Kivduvo (Value at Risk) kaBopilovior coppova e T odnyieg
g Emitpomng Awyeipiong Kwdovov tov Opidov ko mapaxoiovBovvror amd t Awdbvven Ecwtepikov
EAéyyov kot EmBedpnong. H ékBeon tov Opikov otov cuvarliaypatikd kivouvo éxel og €ENG:

31 Aekepppiov 2006

ENEPT'HTIKO EURO UsD GBP JPY CHF TPY Ao Zivoko
Topeio kot Srabéopa otn Kevepuay

TpdmeCo 2.705.630 486.271  12.995 199 2780  358.139  308.196 3.874.210
Evroka ypappdrior kot dhdo a&ioypaspa 168.652 - - - - - 199.106  367.758
ATOUTIGELS KATE TISTOTIKGOV 13pupiTmv 2.941.931 1.033.799 243.545 18.011 9.434 324696  209.799 4.781.215
Xpnuot. mepovclokd cTotyeia otV
gvloyn a&io LEC® OmOTERESULATOV 12.354.458 133.755 - 138.110 - 11.882 46.205 12.684.410
Hapdywyo xpnpotomoTaTied péa 208.668 24.272 1.828 52 287  119.851 16.116  371.074
Amontoelg Kot mehatdv (LeTd Tpo-

Bréyemv) 33452919 2.809.351 178.416 17.201 156.454 4.161.666 1.848.52942.624.536
Xapt/kio enevdvoemv — d108. TPog Td-

Anon 2.948.515 207.384 127.041 98.156 - 754352 55.744 4.191.192
Akivnto enevdvoemv 11.881 - - - - - 111492 123.373
SUUUETOYEG O GUYYEVEIS EMYEPNOELS 264.346 - 2.459 - - 134 5.841  272.780
Yrepa&io cor Gulo whylo otoyeio 2.010.281 1.784 134.466 - - 346.995 21.731 2.515.257
Evooporo wéyo otoyeio 1.515.742 915 64.074 - - 137905  323.302 2.041.938
Aowd otoygeia evepyntikov & omonti-
oe1g amd acQUAoTIKEG SpocTNPIOTNTES 2.055.069 104.702 259.453 34.306 2.868 211.351 54.160 2.721.909
ZbHvoho evepynTikoD 60.638.092  4.802.2331.024.277 306.035 171.823 6.426.971 3.200.221 76.569.652
IMAGHTIKO EURO USD GBP IPY CHF Aowmad Xvoro
YToypeDOEIS TPOG TOTWTIKG. 1pVUATY 5.177.545 720.407 125.974 17 2.624 24.145 181.726 6.232.438
Hapdywyo ypnpatomototikd péoa 269.004 36.211 4.482 35.697 1.202 57.321 655  404.572
Ymoxpedoeig tpog merdeg 40.544.877 6.087.835 523.364  430.890 41910 2.389.892 3.214.956 53.233.724
Ynoypedoelg Tpog MoTmTikoVg TITAOVG
& petopévng e&acpdiiong ototyeio
nofnTicon 1.038.251 1.513.798 795  191.169 134 209417 66.519 3.020.083
Aowmég voypedoElg & VIOYPEDGELS ATO
AGPAMOTIKG, amodépaTa 2.769.485 136.027 191.786 58.931 11.567 395318 1.070.249 4.633.363
Ymoypedoelg and mopoyEs TPOg TO TPo-

COTIKO 182.715 - - - - 7.334 22.519  212.568
Zbvoho mabnTikod 49.981.877 8.494.278 846.401 716.704 57.437 3.083.427 4.556.624 67.736.748
KaBopij cuvadhaypariki 6con 10.656.215 (3.692.045) 177.876 (410.669) 114.386 3.343.544 (1.356.403) 8.832.904
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31 Aekepppiov 2005

ENEPTHTIKO EURO USD GBP JPY CHF Ao Xvoro
Tapeio kon Swbéowa o Kevrpuen Tpamela 2.159.550 37.500 11.970 192 1.138  220.937 2.431.287
Evtoka ypappdtio ko Ghko agidypapa 68.052 - - - - 108971 177.023
ATOUTIGELS KATE TISTOTIKGOV 13pupdTmv 3.171.050 561.194 147.909 5.987 43.728  155.336 4.085.204
Xpnuot. Teplovclakd ctoyeio oTny EdAOYN
a&io péow amoteheopdtmv 13.500.084 124.921 - - - 42.466 13.667.471
Hapdywyo xpnpatomototikd péoa 244.965 51.417 487 4.325 2.332 5.504  309.030
Amoutoelg kot TeroTdv (Retd TpoPréyeny) 26.828.367 1.018.796 127.003 16957  126.871 1.410.18429.528.178
Xapt/kio enevdvoev — d1a0. mpog TOANN 2.324.655 90.025 100.877  268.580 - 28.657 2.812.794
- Suakpat. péypr T MEn 20.867 - - - - - 20.867

Axivnra erevdboemv 121.590 165 - - - 4.751  126.506
SVUHETOYEG OE GUYYEVEIG EMYEPNOELG 248.900 - - - - 252 249.152
Yrepa&io ko Golo waylo otoyeio 47.171 2.246 246 - - 16.248 65.911
Evooporo méyo otoyeio 1.717.674 10 82.429 - - 85.600 1.885.713
Aowd otoyelo evepynTikod & amattioels and
AGQUMOTIKES SpaoTNPLOTNTES 1.798.303 111.601 334.950 34.515 608 55.244 2.335.221
Zovolro evepynrtikod (peiov Ta Tpooprlépeva

TPOS IO O1)) 52.251.228 1.997.875 805.871 330.556 174.677 2.134.15057.694.357
IHAGHTIKO EURO USD GBP JPY CHF Aowd Xvvolro
YToypeDOELS TPOG TGTWTIKG. 1pVUATY 4.574.888 281.503  49.503 8 7.124  147.824 5.060.850
Hapdywyo xpnpatomototikd péoa 177.266 68.702 1.777 53.299 258 1.396  302.698
Yroypedoeig mpog merdteg 35.848.273  3.915.153 444368 370.113 45.762 2.726.451 43.350.120
Ynoypedoelg Tpog moTmTikolg TithAovg &
petopévng eEacediiong otoygio TabnTicon 844.692 5.831 - 215983 30 65.749 1.132.285
AOEG VTOYPEDOELS & VTOYPEDCELS ATd 0-
GOAMOTIKG amodépaTa 3.293.965 96.584 221.467 51.807 2.469 131.017 3.797.309
Y7oypeoelg amd TopoyES TPOG TO TPOCWTILKO 188.691 - - - - 19.034  207.725
XOvoro TadnTiKoY (pneiov Ta Tpoopriopeva
nPOg TAOMGN) 44.927.775 4.367.773 717.115  691.210 55.643 3.091.471 53.850.987
KaBoprj ¢on roohoyiopod 7.323.453 (2.369.898)  88.756 (360.654)  119.034 (957.321) 3.843.370

4.6 Ebloyes adies TV ypHuaTootkovouiK®y TEPLOVGIAK®Y GCTOLYEIWV KAl DTOYPEDCEDY

H dwiknon tov Opilov ookel VLTOKEWEVIKY Kpion KOTO TNV EKTiUNoN Tov &dAoymv oSldv  Tev
APNUOTOOIKOVOIK®Y péc@V Tov Opilov, To. omoio O SAMPUYUATEDOVIOL GE OPYUVOUEVT YPNUOTIOTNPLOKT
ayopd, Kot Ol TEYVIKEG OV VLIAPYOLV &ival TOAAEC Kol TOPOLCIALOVY €yyevelG advvapies. ZVvemdg Tuyov
GLYKPICEIS [LE AVTIOTOLY0 KOVOVALD GAA®V ETULPEIDV EVOEXETOL VO OOTYNCOVV GE 1] GLYKPIGULO OTOTEAEGLLOTA 1)
GUUTEPACLATA.

31.12.2006 31.12.2005
Anaatioceig Atia xmiong Evloyn a&ia Atia kTijong Evloyn o&ia
Topsio ket d100¢oya ot Kevepuer] Tpémela 3.874210 3.874.210 2.431.287 2.431.287
ATuTAGEL KOTA TIOTOTIKGV 13PUHATOV 4.781.215 4.779.713 4.085.204 4.063.244
Amoutiogig Kot nelatdv (Hetd amd TpoPAEyeLs) 42.624.536 43.710.521 29.528.178 30.188.757
Xapt/Kio enevévcemv - dlokpat. uéypt ™ Aén - - 20.867 20.867
Ynoypedoeig Agia ktmiiong  Evloyn a&ia Atia ktijong Evloyn o&ia
Ymoypedoeig mpog moTMTIKE 13pOTa 6.232.438 6.224.646 5.060.850 5.063.434
Yroypedoelg Tpog mehdteg 53.233.724 53.176.176 43.350.120 43.348.501
Ymoypedoeig 0md moT®TIKOVG TITAOVG 822.696 837.180 175.297 177.363
Mewwpévng e&acpdiiong ototyeio Tadntikon 2.197.387 2.188.644 956.988 972.898
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4.7 Kepalaraxy endprera & motoinnriky diafdbuicny

H Tpamnelo vroypeovtal vo epappoletl tovg kavoviopovs me Tpanelog g EALGSOG oyeTikd e TV endprela
TV Kepaiaiov e To kpumplo mwov TpoPAEmOVTAL Yo TNV EMONTEIN TNG EMAPKEWG TOV KEPOAOI®V TNG
Tpanelog emPBdrirovv  dwtpnon eAAYOTOV TOGMOV KEQOANI®V KOl OEIKT KEQOANMOKNG EMOPKELNG
otofuiopévonr kvdbvou ioov pe 8%, o omolog opiletanr ¢ N oyéon TOV KEPOAOI®V TPOC TO TEPLOLGLOKA
OTOlYEID, CLYKEKPILEVOLS AOYOPLUGHOVS TAEEMG KOl TOV TEKHOPTOD TOCOV OV TPOKVITEL OO TIG CUVOMKEG
KEPOUAOLOKES OALTNOELG Y10 KAAVYT] TOV KIvOHVOL 0yopds. TOLVAGYIGTOV TO NGV TOV ATOITODUEVOV KEQUAOIWV
0o mpémer va anoteleiton and Pooikd S kepdioio (“Tier 17), kol To VEOAOITO AMO GLUTANPOUATIKA S0
kepdhoto (“Tier II”). To kavoviotikd mhaiclo mov di€mel T Agrtovpyio TV eAAnvikdv Tpamneldv oto
ovykekpipévo Bépa ovvadel pe avtd g Evponaixkhg ‘Eveoong kot cuykekpyéva pe tig Odnyieg tov 1diov
Kepohaiov, g Pepeyyvomrog kot g Kepohowokng Emdprelog. ZOpo@vo He Tn OYETIKN] €UPOTOIKN
vopobecia, ot emomTIKEG apyES KABE KPATOVG HEAOLG dVVOTOL VO amoEOVOODYV OV KATOL! YXPTLOTOOIKOVOLUKE
péca Ba copmepAnebovv oto Keedlota kot vo opilovv TG oTAOUICEL;, €VTOG GLYKEKPIUEVOV Opldv OTIg
SLAPOPEG KATNYOPIEG TEPLOVGLOKDV GTOLYEIWV.

Kepoadowaxi endpreia (o€ exar. €)

Kepdiaro: 31.12.2006 31.12.2005
Kopro Bacikd kepddoto (Upper Tier I) ..o 6.634 2.844
[Ipdcbeta Paocikd kepdAioro (Lower Tier I) ..o 1.254 1.083
IMEUDOELG ettt (2.510) (72)
Baowd xepdrona (Tier I) 5.378 3.855
Kbpra copminpopotikd kepdaroto (Upper Tier I) ..o 328 (49)
[Ipocbeta cupminpopaticd keparawo (Lower Tier I) ..., 1.085 965
IMEUMOELG. ..t (13) (14)
Xvvokd Emontikd Ke@ahono ... 6.778 4.757

X1a0piopévo £vavtl KivoOvav EVEPYNTIKO:
Evtoc 1ooloyiopod ototyeio (ETEVOLTIKO YOPTOPUANKIO). ... .vveeeevreeeeane 37.316 27.864
Ex10G 160A0YIG1OD (ETEVIVTIKO YOPTOPUANKIO). . ..eeeeiiiiieaiiieeaiee e 4.220 2.083
EUTOPUCO YOPTOPUAGKLO. .....evvviiiiiiiiiies e, 1.976 1.360
XOVOA0 6TAOMIGUEVOD EVAVTL KIVOUVAV EVEPYNTUKOD ..., 43.512 31.307
Agikteg:
Boo1k0G SEIKTNG KEQPOAOLOKNG ETAPKELOG. ..o 12,4% 12,3%
Zuvolkdg Pactkds SeIKTNG KEPUAOLOKNG ETLAPKELUG. ...eeeeeveeeeeeeeiiiieeeeeiiieeenns 15,6% 15,2%

21ic 31 Aekepppiov 2006, pe Baon to vroéAowma cOpemva pe o AILX.IT kot tovg kavdves g Tpbmelog g
EAMGS0G,  kepahowaxn Bdon tov Opikov g Tpaneloc aviiBe ota €6.778 exat. Tvvendg, n wieovalovoa
Kepahlatokn Paor, mAéov tov 8% TOV GTUOUICUEVOL EVOVTL KIVOUVMV EVEPYNTIKOV, TOV OTOLTEITOL OO TOVG
kavoveg g Tpamelag g EALGSog, ovihbe og €3.297 exar.

IeroinmTiy dwafdbuiony

210V TopoKAT® mivoka mopovotdleTor 1 motoAnmTikn Safdduon g Tpdmelog 1ot dmwg €xel agoloynOel
amd tovg debveig oikovg Twv Moody’s Investors Services Limited (“Moody’s”), Standard and Poor’s Rating
Services (“Standard and Poor’s”), Fitch Ratings Ltd (‘“‘Fitch’’) wou Capital Intelligence Ltd. (“Capital
Intelligence”). H axoiovdn motoinmriky Swfabuon g Tpdamelag and tovg diebveig oikovg €xel mpdopaTa
emkvpmbei 1 /kar avaPadpiotet.

Moxkpontpd0eopn BpoayvapoOsopn

A1e0vi|g oikog alroréynong Ihetolnatiki Aw- Ihetoinmrucy X0 mm:r OO}KOVO- poontuciy
2 = pukn Oéon
péOmon Awpadmon
Moody’s A2 P-1 C Ztobepn
Standard & Poor’s BBB+ A-2 - Yrafepn
Fitch A- F2 B/C Ztobepn
Capital Intelligence A Al A OeTikn
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YHMEIQXH 5: Topgig dpaoctnprotnrog

O Ophog éxet avayvopicet Toug 0KOAOVOOVS EMLYEPTLOTIKOVG TOUEIG:

o Awvikig Tpomelikng
H Movikn tpamelikn mepthapfdvel OA0VE TOVG OIMTEG KATAVOANMTES, TOVG EXAYYEALOTIES, TIC WKPOUECOIEG
Ko TG Mkpég emyelpnoelg (pe emoto tlipo péypt €2,5 exatoupdpia). O Oprog, HEGH TOV EKTETAUEVOL
SIKTOOV KATOOTNUAT®OV TOV SLOOETEL, TPOOPEPEL GTOVE TEAATEG TNG MOVIKNG TpomeCikng pio peydan
TOWKIMO KOTOOETIKAOV Kol EXEVOLTIKGOV TPOTOVTWV, KaONDC emiong kot €va gupd QPAGHO TAPUSOCIOKMV
TPOTOVTIWV KOl VINPECLDV.

o  Emyeipnportikig kot Erevovtukic tpamelikiig
O Topéag TNG EMYEPNUATIKNG Kot €TEVOVTIKNG TPUTElIKNG TEPLUUPAVEL TIC TIGTOSOTNOES OA®V TMV
peydAov kol pecoiov peyEBovg emyslpnoemv, TN YPNUATOOOTNOT TNG VOUTIAMOG KOl TNV €TevOuTIKN
tpomelikn. O Opilog TPocREPEL GTOVG TEAATEG EMYEIPNUATIKNG TPOTECIKNG VOl VPV PACHA TPOTOVTMOV Ko
VINPECIOV, TOL TEPAOUPAVOVY TNV TAPOYY GCLUPOVAEVTIKOV VANPECIOV  YPTHLOTOOIKOVOLUKNS Kol
EMEVOVTIKNG @OONG, TN Olayelpion kotabécewy, ) yopnynon daveimv (oe evpd kot o EEva vopicpota),
VAN PEGIEG GLVOAALYLLOTOG KL TNV VTOGTHPIEN EUTOPIKOV dPOGTIPIOTHTMV.

e Global Markets ka1 Alaygipiong meprovoiog
O topéoc avtdg meprhapPdver T dwyeipion dabecipov Kot YopToELANKIOV 110TOV, TN Jloyeiplon
neprovsiog (apotPaio ke@dloio Kot apoaio KeQAloo KAEIGTOD TOTOV), VANPEGIES DEUATOPLVANKNS KOOMG
KO VANPEGTES YPNUATOOIKOVOUIKNG HeGtTeiog

e  ACQUMOTIK®OV dpacTNplOTHTOV
O Ophog mpoopépet £va. uplh PAGHO TPOTOVI®MY Tov oyedtdlovtal Kot Tpowhodviol Hécw g Buyatptkng
etapeiog Avovopog EAnvikny Etaupeio I'evikdv Acpareidv «H Efviki» kot tov Buyotpikdv g oty
EXLdda ko ot Notavatoikn Evpan.

e AeOvov opacTnploTiTOV

O debvelg tpamelicég dpaoctnpiomnrteg tov Oupilov zmeptloppdvouvv éva gupd QACUO TOPASOGIOK®OV
TPUneIKOV LANPESIDOV, OTWS TNV OVATTLEN TOV YOPNYOVLUEVOV ALOVIKOV KOl EUTOPIKMOV TICTOGEMV, TN
xpnuatoddtnon eumopiov, TIg VINPEGIEG GLVOALAYLOTOC Kot avaAnymg Koataféocewv. Emmiéov, o Oprog
TPOGPEPEL  VANPEGIEG  YPNHOTOOOTNONG TG VOLTIAING, EMEVOLTIKNG TPame(lkng Kot VANPECieg
APNILOTOOIKOVOKNG HECITEIOG, LEG® TOV EKTETAUEVOL HIKTVOL KATAGTNHATOV Kot Buyatpik®dv mov Stabétel
070 e£@TEPIKO. XT0 GLYKPLTIKG ototyeio Tov 2005, meplapfdvovtat Ta oTotygia EvEPYNTIKOD Kot TOONTIKOV
mpoopioueva mpog mdAnomn g Atlantic Bank of New York (ABNY) kot g NBG Canada.

e Apaotnprotnteg Tovpkiog
Metd v e&ayopd tng Finansbank, ot dpactnpromteg tov Opidov oty Tovpkia meptlapBdvovv Eva guph
QAcpHO ToPAdOGLOKAOV TPATELIKMOV VINPECIDV, OM®G TNV OVOTTLEN TOV YOPNYOUUEVOV ALOVIKOV KOl
EUTOPIKOV TIOTMCEMY, TN YPNUOTOOOTNOY €UmOpiov, TIC VANPESIES GULVOAAAYLOTOS KOl avAANYMg
KatafécemV.

e Aor®V SpacTNPLOTHTOV
Iepropfdavovv ™ drayeipion axivitng mepovciag, Tig EEVOSOYEINKES KOl AmOONKEVTIKEG OPAGTNPIOTITES
koG emiong kot To. PN kataveunpéva €codo kot domdveg tov Opilov (ToKol dovelmv HEtdUEVNS
eEaopalong, davelo TPog To0 TPOSOTIKO ToVv OUilov KAT).

O Opthog givar opyavmpévog o€ ToyKOOULO KAMILOKO 6TOVG akOA0LOoLS Yemypapukovg topeig: EAAGSa, NA.
Evpann (repirappdver Bovdyapio, FYROM, Povpavia, XepPia ko1 AABavia), Tovpkio Kot vwoAo1mog KOGHOG
(meprapPaver Hvopévo Baoiielo, AovEepfovpyo, Kompo, Alyvnto ko N. Agpikn), kabnhg kot Bopelo Apepikn
(mepriapPaver tig daxomneioeg dpactnprotreg o€ HILA ko Koavadd). Ta €coda kol ot damdves Kotd Topén
TEPIAAUPAVOVY LETAPOPEG UETOED ETLYEPTLOTIKOY TOUEMV KO LETAPOPEG PETOED YEWYPAPIKOV TOpE®V. Ot
HETAPOPEG QVTEG dlEvEPYODVTAL e CLUVONKEG Kot OPOVG TG 0lyopd.
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EOvicn Tpanela g EALGSog AE.

Avaivon avd Topéa dpaoTNPLOTNTOS

Evomompéveg Owovopkés Kataotdoeg 31.12.2006 coppova pe ta AIT.X.IT

Metd v e&ayopd g Finansbank, ot dpactnpiotnteg Tov Opirov oty Tovpkia omotelodv onuavtikd Topéa
dpaoctnprotog Yo tov Opho g EOvikng Tpdmelag.

Yelida 45 omo 85

Emyepnpott- Global Ac@oit-
kNG & Enevov- markets & otkov  Awbvov  Apactnpo-  Aoumdv
Awvikng  tkng tpomell-  Awyeipiong dpactnpl-  dpactn- TV Tovp- Apactnplo-

A7o 1.1 £émg 31.12.2006 Tpanelikng KNG TEPOVGIOG  OTHTOV  PLOTHTOV Kiog eV ‘Oprrog
Tovelopeves dpaoTnpLoTNTES
Kabopd £6080 06 TOKOUG. ..o 1.348.145 225.231 193.171 31.704 210.816  257.144 (135.107) 2.131.104
Kabopd éc0da om6 mpoprfiferes. ... 199.208 78793 124294  2.685 71.889 76416  (5.036) 548249
Aourd amoteléopota eKUETAAELONG ... 77307 (22.693)  119.588 132.883  30.113  22.565 90.676  450.439
KoBapa herrovpyikd £60da ............... 1.624.660 281.331  437.053 167.272 312.818 356.125  (49.467) 3.129.792
APECES BUTAVEG. ... (599.437) (49.698)  (58.692) (160.284) (182.516) (148.692) (119.020)(1.318.339)
Koravopn damavav & npoPréyeny ... (458.249) (63.123)  (17.241)  (760) (30.181)  (9.556)  (4.502) (583.612)
"Ecoda 0md ovpetoyis 6e Guyyeveig
ETUYEIPNOELS «eeevvneeevineeiiieeeie e 40.462 40.462
Képdn mpo @opov............ooo 566.974 168.510  361.120 6.228 100.121  197.877 (132.527) 1.268.303
DOPOL...ocoii (166.686) (48.855)  (91.473) (5.740) (8.070) (34.373) 33.489 (321.708)
Képon and ocvveplopeves dopactnpro-
TNTEG ettt 400.288 119.655  269.647 488  92.051 163.504  (99.038)  946.595
Awkongioeg dpaoTnpLOTNTES
Képdn amod dwokomeiceg dpactnplotnTes. - - - - 118.074 - - 118.074
Képon meprodov ... 400.288 119.655 269.647 488 210.125 163.504  (99.038) 1.064.669
AucandpaTor PEOYNPLOG. ..o (11.486) 432 (2.451) (64.033) 2.921 (74.617)
Avaloyovvta 6 PETOYOVS TG
TPATELUS ..o 400.288 119.655 258.161 920 207.674 99.471 (96.117)  990.052
Zivoko evepynTikod avd Toptd. .......... 22.147.994  11.527.271 19.297.8842.241.084 8.044.423 10.806.127 2.017.455 76.082.238
XOvolo TaONTIKOV ava Topéd. ... . ......... 41.104.354 546.755 6.925.1882.074.286 6.565.961 8.423.099 1.772.486 67.412.129
Aowtd otoyygio ava Topéa. . ................
ATooBECELG KO OTOUEIDOEL ............... 24.419 927 2.614 9911 20.651 20.832 46.805 126.159
TIpoPreyn amopeinong a&iog
OTTOLLTIIOEMV e eeeeieeii e e 209.487 29.455 - - 23.454 9.556 (4.755)  267.197



EOvicn Tpanela g EALGSog AE.

Avaivon avd Topéa dpoaoTNPLOTNTOS

A6 1.1 émg 31.12.2005

Tovelopeves dpaoTnPLOTNTES

Kabopd £60000 0t TOKOVG. .....vvvvneeiiiineene
Kabopd éc0da amd TpopnBetes. ...
Aoud omoTEAEGHOTO EKUETOIANEVON ...........
Kafapa rertovpyikd £6000. ..........eevne..
APECEG OOUTLAVEG. e e eeeii e
Katoavopn damavov & mpoPfréyemv ............

"Ecoda amd GupHETOYEG GE GLYYEVELS EmLyELp.

Képon and ocvveplopeves dpactnprotnteg

Awokoneiosg dpaoTNPLOTNTES
Képdn anod dwakoneiceg SpaotnploTIes. . .. . ...

Képon meprodov ...,
AWCOIDUOTO LELOYNPLOG. ..o

Avaloyovvto og petdyovs tng Tpanelog .....

XOVOLO EVEPYNTIKOD OVE TOPEQ..................

2ZOVOAO TAONTUKOV OVE TOPED .....ceeee

Aowtd otoyygia ava Topéa
ATOOPECELG. . e

TIpoPreyn amopeinong a&iog anottoemy.. ...

Evomompéveg Owovopkés Kataotdoeg 31.12.2006 coppova pe ta AIT.X.IT

Emyepnpo- Acpait-
tikng & E- Global markets &  otik@v
Awvikig  mevduTikng  Aloyeipiong me-  dpaotnpl-

Aebvirv
dpaotn-

tpomelikng  TpameCikng provciog otV  poThtOv  Aowmdv ‘Omdog
1.138.543 211.057 169.991 25471 176.790 (126.092) 1.595.760
190.790 64.483 96.058 4.330 65.499 3.891  425.051
54.614  (23.693) 161.108  150.505 33.834 94.667 471.035
1.383.947 251.847 427.157 180.306 276.123 (27.534) 2.491.846
(566.052) (45.812) (57.155) (138.153) (186.341) (59.960)(1.053.473)
(402.711) (56.839) (19.885) - (44.401) (15.148) (538.984)
- - - - - 43.700 43.700
415.184 149.196 350.117 42.153 45.381 (58.942) 943.089
(134.613) (49.415) (74.326) (16.329) (998) 54.524 (221.157)
280.571 99.781 275.791 25.824 44.383 (4.418) 721.932
- - - - 29.020 - 29.020
280.571 99.781 275.791 25.824 73.403 (4.418) 750.952
- - (14.273)  (5.598) (4.578) 859  (23.590)
280.571 99.781 261.518 20.226 68.825 (3.559) 727.362

19.046.755  9.904.970 19.114.543 2.048.829

37.779.524 630.873 6.923.410 1.603.432

29.843 1.162 4.158 9.368
164.262 22.095 - -

4.261.255 2.920.660 57.297.012

4.089.460 2.537.432 53.564.131

35287 34733  114.551
34.674 5.228  226.259
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Evomompéveg Owovopkés Kataotdoeg 31.12.2006 coppova pe ta AIT.X.IT

YHvolo Guve-

i ) Bopsra Apeprxi
, i , Ymnoroimog xcopevav )
EAAGS0 NA. Evpdmn Tovpxkia ; . -Awkoneiceg
Kéopog  dpaostnpromi- SOOI TITE

Am6 1.1 $00g 31.12.2006 Tov aallactling
Tovelopeves dpaoTnpLoTNTES
Kabapd £6080 0O TOKOVG. ..o 1.662.337 194.308 257.144 17315 2.131.104 17.061
Kabapd £50da omd mpopndetes. ... 379.011 62911 76.416 29.911 548.249 1.726
Aownd. 0moTERESHATA EKUETOAAEVONG ... 396.997 16.792 22.565 14.085 450.439 122.155
ZOVOA0 €600V ... 2.438.345 274.011 356.125 61.311 3.129.792 140.942
APECES BUTAVEG. ..o (975.587)  (140.814)  (148.692)  (53.246) (1.318.339) (12.304)
Koravopn damavav & npofréyemy ......... (543.876) (17.530) (9.556)  (12.650)  (583.612) 575
"Ecoda 0md cupetoyig o€ GuYYeEVeig
ETUYEIPNOEIG. v eeeieeiieeeeie e e eeaes 40.462 - 40.462 -
Ké&pon mpo @oporv.............o 959.344 115.667  197.877 (4.585)  1.268.303 129.213
DOPOL. .. (275.826) (13.672)  (34.373) 2.163  (321.708) (11.139)
Képon an6 ocvveplopeveg
OPUCTNPLOTNTES .oevvevvieeiiieeiiieiiieeae 683.518 101.995 163.504 (2.422) 946.595
Képdn a6 dokomeiceg dpactnploTTeg. ... - - - - - 118.074
Képdn mepodov..........oooooi 683.518 101.995  163.504 (2.422) 946.595
AWOUDUOTO, LEIOYNPIOG. ..o (8.133) (2.431)  (64.033) (20) (74.617)
Avalroyovvta og Metdyovg g
|TPATECOS .o, 675.385 99.564 99.471 (2.442) 871.978 118.074
Zrorygio evEPYNTIKOD VG TOPEL. ............... 57.188.481  5.076.968 10.806.127 3.010.662  76.082.238 -
ZHVOAO EVEPYNTIKOU .ovvevveeiiiineeiiiineecn. 76.082.238
Aowtd otovyEio ava TOpéd. ...
Ke@ahonokés SOmAVES ... 125.380 28.385 20.620 5.220 179.605
ATOGPECELS KO OTMOUEIDCELG. ... 84.612 18.937 20.832 1.778 126.159 1.351
[IpéPAreym amopeinong aglog amoutioemv 234.187 13.472 9.556 9.982 267.197 575

Metd v e&oyopd tng Finansbank, ot dpactnpiotreg tov Opikov oty Tovpkio omoteody GNUOVTIKO YE®-
YPaeKo topéa dpactnpotnTog Yo tov Opho g EOvikng Tpdarelag.
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I'eoypa@ikn kKotavopn

XOvoro cvveyiiope- Bopero Apepiki-

EM\Gdo N.A. Evponn Ynékomog VOV 3pacTNploT)- AloKomeices dpa-
A7o 1.1 fog 31.12.2005 Koéapog Tov p—
Tovelopeves dpaoTnpLoTNTES
Kabopd £60000 0t TOKOUG. ...eevvvei e 1.418.398 150.403 26.959 1.595.760 91.275
KobBapd £€6050 amd TPOUNOELES. ......oevvveeennreeee 347.925 54767 22.359 425.051 11.206
Aoud omoTEAEGHOTO EKUETOANLEVONG ... 436.492 22.540 12.003 471.035 10.905
ZOVORO E600MV ... 2.202.815 227.710 61.321 2.491.846 113.386
AECEG QOTIOVEG e eveeereeet et (859.170) (128.019) (66.283) (1.053.472) (70.112)
Koravopn danavav & npoPriyeny (494.584) (26.601)  (17.800) (538.985) 4.506
"Ecoda amd GUUHETOYEG GE GLYYEVELS EMLYEPNCEL ... 43.700 0 0 43.700 -
K&pon po @Opmv...........ooooiiiiiii 892.761 73.090 (22.762) 943.089 47.780
DOPOL..ciiiie et (218.480) (4.992) 2315 (221.157) (18.760)
Képdn an6 ovveilopeves dpaotnpoTnTes -.......... 674.281 68.098 (20.447) 721.932 -
Képdn a6 dwakomeioeg SpoosTnplOTNTES. ... e - - - - 29.020
KEpon meprddov..........ooooiii 674.281 68.098  (20.447) 721.932
ATKOUDOLOTO LEIOYTPIOG. -+ eeve e eeeeerie i (19.012) (4.577) (1) (23.590)
Avohoyoovra ot Metéyovg g Tpamelog ... 655.269 63.521  (20.448) 698.342 29.020
Zroyeia evepYNTIKOD OVE TOLED. ..o 52.987.962 3.072.981  1.236.069 57.297.012 2.732.203
ZOVOAO EVEPYITIKOD ..ottt 60.029.215
Aowtd otoyyeia ava Topéa
Ke@oAatokég SUMAVES .. .oevvvveieeeiiiineciiiiiene 105.453 16.976 871 123.300 2.106
ATOOPBEGELG. « oo 75.215 17.879 21.457 114.551 7.576
TIp6Preyn anopeioong alog ATOITAGEDV. ................ 191.584 20.640 14.035 226.259 -
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Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

XHMEIQXH 6: KafOapd £606a amd T6x0vg 31.12.2006 31.12.2005

"Ecodo oKV omod:

ATOUTNOELS KATO TIOTAOTIKDV WOPVIATOV ..eeiieeeiiiiieee e 435.505 309.920
THTAOUG e 665.153 380.915
ATIOUTHGELG KOTA TEADTMV. ...ttt ettt 2.389.435 1.726.288
Aol TOKOQOPO TEPLOVGLOKE GTOYELOL. ... 13.089 9.143
ToKOoU KoL EEOPOLOVPEVE EGOOUL............eiiiiiiiiieiie e 3.503.182 2.426.266
E&oda toxwv amd:
Ymoype®oelg mPOG MOTOTUCH WOPVHOTOL ...t (344.408) (257.546)
YTOYPEDCEIG TPOG TEABLTEG ...t (895.939) (532.566)
YToypeDOELS O TIGTOTIKOVG TETAOUG. ...v e (22.008) (3.113)
Mewopévng e£ac@EAoNS GTotXeld TAONTUCOD. ..ot (81.467) (27.311)
AOUTEG TOKOPOPEG VITOYPEDMOELG -..veeeeiieieeeeeieiiiit e e (28.256) (9.970)
TOKOL KOl EEOPOLOVPEVE, EEOOW. ... (1.372.078) (830.506)
KaB0pa £6000 0T0 TOKOUG .......c..ooiiiiiiiiiiiiiiiiiec e 2.131.104 1.595.760
YHMEIQXH 7: KaOapa £60da amod mpopn0sieg 31.12.2006 31.12.2005
OgUATOPVAAKNG, XPTHATIOTIPLOKOV CUVOAAAYOV & EMEVOVTIKNG TpOmelikng 84.537 66.535
AVOVIKTG TPOTTECUCTIG ettt ettt e e ettt e e e e e e e e e eaeeeeaees 140.779 105.885
ETelpnIOTIKOV YOPNYTIOEDV ...ttt et 108.595 76.147
Tponelikdv epyactdv StapecoAAPNONG KO KOTOBEGEDV ... 151.943 137.248
AWYEIPLONG KEPOAOIIDV. ..ot 62.395 39.236
TOVORO. ...ttt 548.249 425.051
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XHMEIQXH 8: Kafapd £600a a6 a6QUAOTIKES OPACTNPLOTNTES 31.12.2006 31.12.2005
EyyeypOpEVO OOQAMOTPO ...ooeeiiiiiiieeeieie et e e e e e e 733.324 616.525
MEIOV: AVTOOQUAMOTPO. ....cceeiieeeee e (77.974) (74.347)
Eyyeypoppévo ac@aMotpa PEIOV OVTOOQAMOTP. ... 655.350 542.178
MetofoAn amofEpaToc pn SES0VAELUEVODY 0CPOMOTP®V... (15.793) (4.602)
Mepidio avtaceariotdv ot petaforn arobépatog un 886ovkavuavmv acQa-
IOTPEIV .ot e 11.097 (5.366)
Metapor] amo0épatog pn 0£60VAEVREVOV UGPOAIGTPOV-
MEPIOIO OPIAOD ... (4.696) (9.968)
AESOVAEVIEVOL OOPOAGTPOL. ... eeieeeeeeiit e ettt 650.654 532.210
Aowd (cvpmep. Kepddv and pritpeg svpforaimv 6mov ot acaMopévol gé-
poLvV ToV £neVOLTIKO Kivouvo - unit linked) ... 21.303 19.780
"E6000 0710 06QUAGTIKES OPUCTNPLOTIITES. ... evvvveiieiiriiieiieiienee e 671.957 551.990
[InpwBeiceg amolNUMCELS UTPOAMOUEVEDV ....oovvvrieeireeiiiiieiiiee i (347.020) (324.809)
Meiov: Ewonpdéelg amd oavioo@ouAoTé. . ........... 38.990 38.779
IIAnpwBsiceg anolnmuaocelg acq)akwpsvu)v- M8p1510 O}u)\.OI) ....................... (308.030) (286.030)
MetafoAr amobépatog exkkpepdmy {nudv Kot Aomav anobepdtov (n-
POV, (38.589) (38.194)
Meiov: Mep1610 owwccpakwtwv 3.673 82
Metaforr] 0mo0ipaTog EKKPENAOV Cmu(nv Maplﬁto Omkou (34.916) (38.112)
Metaforn padnpotucod anobépatog kot Aomdv amrofepdTmv Z;cong (145.480) (57.020)
MEeioV: MEPIOIO OVTOGPOUALGTMV. ... evvvvvviiiiiieeeeeeeeeeeeeeee oo e 2.500 (791)
Metafoin] padnpotikod awo0épatog Kol Aoww®@V amrodepdtov Cnpuioy —
MEPTOLO OPIAOD ... (142.980) (57.811)
BEOO TTPOUNOELMDV. ......cv e (78.872) (73.496)
TIpOUNOEIEG OO OVTOUGPUALTTEG. ... eeeeceieeeeiiii et 13.053 9.258
KaO0pEG POPNOELES .....oovvvviiiiiiiiiiiiiee e (65.819) (64.238)
Aowd (mAéov kaBapng anddoomg mpog KoTdyovg cvpforaiov DAF) ... (13.792) (5.418)
"E000. 00 06QUMOTIKEG OPUGTNPLOTNTES. ......oovvvieeiiieeeiiiiiiiiiiiiiiee e, (565.537) (451.609)
Kafapa £600a 06 a6@UMOTIKES OPACTNPIOTNTES ..oovvveniiiiiieeiicici e 106.420 100.381
YHMEIQXH 9: 'Ecoda a6 pepicpato 31.12.2006 31.12.2005
XAPTOPUAGKIOD GUVOAAGYDV. ..ottt e 2.464 7.624
XapTo@LAaKiov ETEVOIVGEDV-OLAOETLOV TPOG TTAATON. ..o 7.182 6.136
TOVOMIL ... 9.646 13.760
HMEIQXH 10: AntoteréopaTa YPNIATOOIKOVOUIKAV TPAEEMV 31.12.2006 31.12.2005
ATOTEAEGLLOTO TTPAEEDV GE GUVOIAROYLLO. ettt 24.891 42.811
AmotehéopoTo TPAEEDV GE EMTOKIOKE TTPOIOVTOL. ...ovvreeiiiieiiiteeiiie e (35.579) (42.404)
ATOTEAEGLLOTO TPAEEWV ETLL LLETONMDV.....oeeieeeeieeeeeeeeiiiiie et 29.479 67.115
TOVORO. ..ottt e e 18.791 67.522
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XHMEIQXH 11: Aoutd £6000. eKpeTdrievong 31.12.2006 31.12.2005

‘Ecoda amd pn tpomelikés epyooisg:

"EGOS0 OTLO EVOUIIOL ..ot 14.774 9.287
Képdn amd TdANGN aKIVITNG TEPLOVGTOG. .. .eeeeiiiiieeeeeiiiiiee e 64.837 26.871
"Ec0d0 EEVOSOYEIAKMDY EMYEIPTIOEMV ....viiiiieitceie it 26.846 24.303
"Ec0d0 amoONKEVTIKMV SPOUCTIPLOTITOV ...evveeeiieeeeeiiee e 10.989 13.210
XOVOA0 €660V O U1 TPOUTECIKEG EPYOUOIES. ....ooooiiiii i 117.446 73.671
Kepdhoto emtyeipnpatikdv coppetoymv: Avoroyio Opidov eni amoteleopudtov
ETOLPELDY KOL KEPODV OITO TTMATION..vvvvviviiieeiieeeeeeeee ettt e e eeeeeeaee e e e e e e e 49.613 64.258
ANOUTOL EOOBOL ..ot 26.058 23.764
TOVOMO. ... 193.117 161.693
YHMEIQXH 12: Aamdves apocOTKoD 31.12.2006 31.12.2005
MIG00T KO NUEPOLIGOUOL ... 623.590 547.685
[1p660eTEG OUOYPEG PACEL OTLOGOOTG ..t 46.446 40.720
Ewopopéc o¢ tapeio kowv. ac@iiong & mpoypdl. KabopioHEVOV EIGEOPDV.......... 245.168 225.208
E&oda cvvta&lodotikdv Tpoypap. kabopiopévav tapoymv (onueioon 13).......... 54918 29.267
I[IAnpouéc pe PAM TNV 0EIDL TOV LETOXMV «ooeiiiiiiieiieiiie et 6.383 -
AOUTEG SOTMAVEG TIPOGDITUKOV ...ttt e et e et et veienessnee 72.030 34.427

ZOVOMO ..ot .. _ 1.048.535 877.307

O péoog apBudg epyalopévav tov Opihov yuo v mepiodo amd v 1 Iavovapiov péxpt v 31 Aexepppiov
2006 aviiBe og 24.187 dtopa (2005: 21.033, cvveyilopeves dpaotnptotteg). Ot Tpdobeteg apoiféc mpog 1o
TPOCOTIKO avayvopilovtal 6T xpnomn LEsa oty omoia mapéyeton N avticToryn vanpecia.

Mapoyéc mwov aptdvTal 0o TNV 0ic TOV PETOYOV

Tnv 22 Tovviov 2005, n Tevikr] Xvvérevon tov Metdyov e Tpanelog evékpve mpodypapo SKoioudtov
TPOUIPESNG EML LETOXDV (TO «TPOYPOLLLOY») TPOG TOL EKTEAECTIKE LEAT) TOV ALOIKNTIKOV ZVUPovAion, To 6TEAEM
g droiknong kot Tovg epyoaopévoug tov Opilov. To mpdypappo €xel didpkela 5 etmv Ko Afyel to 2010. H
€QATAE 1 TUNUATIKY XOPYNON TOV OVATEP® OIKOIOUATOV TPOAipeoNg TEAEL VIO TN SLOKPITIKY EVYEPELD. TOV
peA®V Tov Atoikntikov Zvppoviiov g Tpdmelog ko dvvatal vo mpaypatorombel oe 0modNTOTE YPOVIKY
otypn. O péyrotog aplBpdc petoydv mov o ekdobel Pacel avtod Tov TPoYpdppoTog avépyetat og 3,5 exat. H
T €€GokNnoNg TV SIKUOUATOV B0 TPETEL Vo Kupaivetal eviog Tov evpoug tv €5 kot mosoctov 70% g
HEONG YPMUATIOTNPLOKNG TWWAG TG Teplddov omd In lavovapiov g ypnong oty omoio datébnkav ta
SIKOUDPOTO PLEYPL KOL TNV TPDTN NUepopnvia eEACKNGNG TOVG.

H d¢btepn emavainnrikn Ievikn Zuvérevon tov Metdyov g Tpamelog, mov éhafe yodpa v 1n Iovviov 2006,
EVEKPIVE VEO TTPOYPOLLO SIKOIOUATOV Tpoaipeons enl petoywv o€ eminedo Opidov. To véo mpdypappa, T0 o-
moio Ba Anéet to 2011, apopd v £€kdoon péyiotov aptBpov 3,5 €Kat. KOWAOV HETOYMV, 01 omoies Ba yopnynbovv
oto PEAN Tov AtoknTikoD ZvpfovAiov, ta oTeAéYM TG S10iknong kot Tovg epyalopévong tov Opilov, o€ TN
mov Ba xopaiveton petagd g ovopaotikng aéiog g petoxns (n omoio onpepa givar €5 1 kabe pic) Kot Tov
70% tng pnéong YPMNHOTICTNPLOKNG TIUAG OTT®G avTn Ba dtapopembei amd v nuepounvia g evikng Zovérev-
ong (1 Tovviov 2006) péypt v Nuepounvia g TpOTNG e&doknong Tav dikaiopdtov. Kavéva tétolo dikaiopo
dev €yet axopo aokndei Bacel Tov TPOYPAUIATOS.

2115 29 NoguPpiov 2006, to Aroikntikd Zopfodio evékpive v €kdoon 2.992.620 dikoauwpdtov Tpoaipeong ent
HETOYMV GOUQ®VO LE TOVG OPOVG TOL TPMOTOV TPOYpAppatos. H tun doknong tov dikoudpotog tébnke ot
€23,8 ava petoyr. Ot tpodmofEcelg KaToypmons TV SIKa®UAToV eivon ot &Ng:

e T 1o 15% 0oV GUVOAOL TOV SKAUOUATOV: GUEST] KATOYVPWOT, Y®PIS Kapio Tpodmdheon

e T 10 35% TOV GLVOLOL TV SIKAUOUATOV: KaToXOpmon petd and 1 étog
e T 10 50% TOL GLVOLOV TOV SIKAIOUATOV: KATOYVPMCT UETA amd 2 £
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Ta SikadOTO TPOAIPESTIS TOV KOTOYVPDVOVTUL LITOPOVV VO, Aok 000V KaTd TO Ypovikd ddotnpa omd 6 €mg 15
Aekepppiov v 10 £tog 2006 kor omd 1 éog 10 Aekeufpiov yio to exdpeve €ty éog o 2010. Metd v 10"
Aexepppiov 2010 axvpmvovtor dho o SIKOIOUATO TOV gV OoKNONKOV. X& TEPITTOON OMOYMPNONG TOV
epyalopevov amd tov Opho pv amd Ty KoTtoyupmon Tov SIKOIOUAT®V TOV TOL ovOA0YoDV, o epyalOUevog
OTOGTEPEITAL TV SIKAIOUAT®V OQVTDV.

Kotd v nepiodo and 6 mg 15 Askepfpiov 2006, ackniOnkav 310.043 and to cuvorkd 448.893 katoyvpmpéva
Suwcardpazo. H drapopd tov 138.850 apopd dikardpate tpoaipeong mov dev acknOnkay g v 31" Askepfpiov
2006.

Ot AeTTOUEPEIEG OYETIKA LLE TOL SIKOUDLOTO, TPOAIPESTG TTOL dEV AoKNONKAV EY0VV G eENG:

AKOIONOTO TPOAIPESS 2006

Ynorouro tnv 1" Iavovapiov -
EykpBévta péca otn ypnon 2.992.620
Ao paTo TOV aoKNONKOY HECH GT YPNOoN (310.043)
Ynrolouro tnv 31" Aekepfpiov 2.682.577
Kozoyvpopéva arrd un ackndévro v 31" Aekepppiov 138.850

H tn doxnong yuo xédBe éva dikaimpo mpoaipeong opiotnke oe €23,8, evd 1 evomopévovoo mepiodog
KatoyOpwong opiletal ota 4 £tm).

H ebhoyn oéio tov xatoyvpopévov Skoiopdtov mpooipeong extipdtar o €10,91 avéd dwaiopa. O
VIOAOYIGHOG TG €0A0YNG 0&iag faciotnke 6To HovTELO omoTipnong dikaumpdtwv Tpoaipeong Black-Scholes. O
VIOAOYIGHOG TG EVA0YNG a&iog TV SKaopdTov Bacictnke oto akdAovda dedopéva

Agd0pEVa HOVTELOV OTTOTIPNN GG OIKULONATOV 2006

T petoyng (Léom Ty Askepfpiov 2006) €34,62
T doxnong €23,80
[epiodog doknong (og xpovia) 1,96
Avopevopevn dlakOpaven 20%
Emutokio ehebbepo kivdvvou 3,9%
Avopevopevn Hepopatiky anddoon 2,7%

H avapevopevn octafpicpévn dtoakdpaven TpocdopicTtnke cuVLTOAOYiLovTag TV TPOyUATIKY SOKOUAVET TNG
petoyng g Tpanelog Tovg televtaiong 24 punveg kabdg Kot TNV avapevVOUEVT] LEALOVTIKT StakdLovon.

ZOUPOVO PE TOVG OPOVE TOV TPOYPAILOATOS, TO, KOTOYVPOUEVO STKOLMUOTA TPOaipeons avayvopilovial oto
OTOTEAEGLLOTO TNG XPNONG, EVD TO EKKPEUN SKAIOUATO TOL B0 KatoyvpwBohv o PEALOVTIKEG TEPLOdOVS Dol
EMNPEACOLY OVOAOYIKA TO OMOTEAEGHOTO TOV TEPLOd®V aVT®OV. To cLVOAIKS ££000 TOL avVOYyVOPIGTNKE HECH
ot ¥pnon avnAbe og €6.383.
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XHMEIQXH 13: ITapoyés o€ epyalédpevovg petd tnv ££000 amd TNV vInpecio

L. Hpoypappota kaBopiopévig E16Qopag

Taueio Zovraéne lpoowmixov the EOvikne Tpdrelag the ELAGdog
To Tapeio Zovtaéng [pocwmkot ™g EOvikng Tpdreloc tng EALGS0g mpoPrémet tnv kotaforn kabopiopévaov
€PYOSOTIKAOV ELGPOPMV Ol OMOlEg avEPYOVTaL 6 TOG0oTO 26,5% TV amodoydv tov epyalopévav, Yo 660vg
gtvan acpamopévor tpo g 1.1.1993 kot e 060016 13,33% v amodoydv yio Tovg vVTOAOITOVS £pYalopéEVOUG.
Ot elopopég tv gpyalopévov, Yo 66ovg NTov aceolopévolr mpo tg 1.1.1993 avépyoviar o 11% twv
ATOd0YMV TOLG KO Y10 TOLG VITOAOWOVG epyalopevovs o€ 6,67%.

Emixovpixo Toueio EOvixng Tpdrelog te EAAadog

To Emwovpwkd Tapeio g Tpamelog mpoPriénet kabopiopéveg epyodoTikéc €lo@opés dwovg 9% eni tov
TOKTIKOV amodoydv. Ot e160opéc TV ac@oulopévev avépyovtol oe 3,5% tov amodoydv tove. Ot mapoyEg
kaBopilovtar aoet v etmv vanpesiog oty Tpdrelo Kot TOV TEAKOV GVVTAEILOL HioB0D TV epyalopévoy.

Taueio Zovraénes e EOvikng Avawviuov EAnvikng Etaupeiog I'evikwv Aopaleiwv (“EOvikn Aopotiotiry”)

To Topelo Acpdhong Ilpocomukod ™ Aceaiiotikng Etopeiog “n EOvicr” (“T.A.ILE.”) mapéyst otovg
aoQOMOpEVOLS punviaia ovvTaén. Ot katofaAlopeves oVVTOEI000TIKEG TAPOYES TPOGdlopifovTal KoTd TPOTO
avtiotoyo pe avtdév tov Toapeiov ZovtdEewg g Tpdamelog. IIpofrémetar mpdwpn katafoAr mapoydv ce
nepintoon Bavdtov 1 avornpiog Tov AcPAAIGUEVOD.

Aoira ovvraliodotixd mpoypuuozo Kkabopiousvng el6Qpopag
To katdotnpa tov Aovdivov kaBdg kot dAleg etatpeieg Tov Opilov ek v onoiwv 1 UBB, SABA, Awebvikn,
NBGI kot NBGI PE katafdrrlovv epyodoTikég e16Q0pEg o€ TPoypappate Kabopiopévng elopopds.

Tpoypduuozo vysiag kaBopiouevng E1l6QPoPag

H Tpanelo wotapdider xabopiopéves eiopopéc mpog 1o Tapeio Yyeiog IMpocwmukod E6vikng Tpdamelog
(“T.Y.ILE.T.”), ot omoieg avépyovtat o€ 6,25% TmVv amodoymdv Tmv epyalopévav. Ot el6popic LeEADVY gv evepyeia
avépyovtar oe 2,5% tov amodoydv tovc. EmmAiéov eiopopés xatafdiriovior yio ac@ailopeva pEAN g
OWKOYEVELNG TOV ACOUMGUEVOV Ol omoies avépyovtar o¢ 2,% Yo Tpia 1| TEPIGCOTEPO TPOGTATEVOUEVO UEAN
(o0vyog mov dev gpydletarl Kot Taudid), Eved avEavovial TEPIOCOTEPO O MEPITTOGT 0oPIAong cvlhyov OV
epyaletar Ko pHEA®V NG TOTPIKNG Ootkoyévelas. Ot e16@opéc cuvta&lovyov HeAdV avépyovior oe 4% Ttav
GUVTAEEDY TOVG EVD AVTIOTOLYEG EIGPOPES e eKeiveg TV epyalopévov Katafdirovtat yio Gl acpoilopeva
péAN g owoyéveldg tovg. To T.Y.ILE.T. mopéyet kGAvyn yio vygiovopukn nepibaiymn otovg epyalopevoug Tpv
Kot PETE Tr cLVTAEL0OATNGT TOVG, KOl GTO AGPOAMGHUEVE GE OVTO LEAN TNG OKOYEVELY TOVG.

To Topeio Acpolicewv Ilpocwmikov Aceaiiotikng Etopeiog “H EOvikn”, ek10¢ TV oLVIOEI0S0TIKOV
TOPOYADV, TOPEYEL KO KAALYN Y10 VYELOVOLIKT TEPIOAAYT GTOVS OGPOAIGUEVOVS GE QVTO.

To ovvoAikd mOGH TV E1GEOPHOV TTOV KaTABANONKAY Yoo TpoypaupatTe Kaboptopévav eleeopav to 2006 Kot
2005 avnibe o €171,7 exar. ko €161,4 ekart. avtictoryo.

II. Ipoypappata yopis copperoyr Tov Opirov

Toucio avtacpdieras mpoowmikod e EOvikng Tparelog tne EALadog

O Ophog dev katafdrret elopopéc oto mapandve tapeio. H Tpamela £xel yopnynoet 610 tapeio 6Gvelo TANpmg
eEaocpolopévo pe Mén to 2020, to omoio @épet emtokio Euribor 3-punvav, 1o vrdérowro tov omoiov v 31
Agkepfpiov 2006 avipyeto o €63,4 exat (2005: €68 exar.)

IT1. Mpoypdppato KEOOPIGREVOV TAPOYDOV

H Tpdanelo ko opiopéveg Buyatpicéc etarpeieg g KatafAAAOVY €16QOPEG GE TPOYPAUUOTO KOBOPIGUEVDV
TOPOYADV Y10 TOLS VITAAMAOVS TovG. Ta Tpoypdupata dSoPEPOVY MG TPOG TO. WO1OUTEPA YUPUAKTNPIOTIKAE TOVS, Ol
TOPOYES TV TEPIEGOTEPWV OPMG Pacilovtal oTig e16QopEG epyoddTN Kol ACPUMGUEV®Y, GTIS Omod0YEG TV
VoA @V Ko oto £t vanpeciog. H pébodog xpnuatoddtnong dev Sapépet 13101TEPA 0vEa TPOYPOLLLILO KOL KOTA
Kavova apopd oe KOBOPIOUEVEG UNVICIES ELGQOPEG EPYOBOTI KOl OCOUMOUEVOV. L€ OPICUEVEG ETULPEIES TOV
Opidov mpoPAénoviat Kot amolnudcelg yio epyalopevoug Hetd tnv €000 amd v vanpecia.
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Ta €060 TOV TPOYPOUUATOV KABOPIGUEVEV TAPOY DV TOV £Y0VV KATAX®PNOEl 6TO ATOTEAEGHOTO AVOADOVTOL
®G 0KoAoVOwG:
31.12.2006 31.12.2005

KOOTOG TPEYOVGOG DINPEGTOG ...t 11.774 11.623
KOOTOG EMITOKIOU ... e 15.309 17.730
AVOUEVOUEVT OTOS0GT TEPLOVCIOKMV GTOUYEIDV ..ooeeeieeiiiiiiiiiiiiie e (8.739) (7.521)
Avaloyotikég {npieg mov avayvopicnkav oty mepiodo 959 563
Koéotog npoimnpeoiog mov avoyvopiodnKe Gy TEPLOBO ......oov e 393 53
ZNEG OO TEPUKOTES/ SLOUKOVOVIGILOUG . ...ieeeeniiiiieeeeniiieee s eeeteeessseeessesessssesssess e e 34.665 5.131
ANOUTEG CNILEG. .+ttt e 557 1.688
D2 11y N ST 54.918 29.267

2rg Inuiég and mepikomés/ Sokavoviopovs mepthapPavovtor kot to £E0da TV mpoypappdtov edelovciog
€€660v TV etatpeidv Tov Opidov EAEAO (“Efvoxdpta™) €12,5ekart., E6vik Acpaiiotikn €11,3 ekart., Kot
AXTHP ToAidg Boviwaypévng €10,6ekart., KaBmg Kol EMTAEOV TANPOUEG TPOG ATOYMPTCOVIEG TOV ETOUPEIDV
tov Opidov UBB kot Stopanksa (2005: EmmAéov k6ot0¢ Tpoypoppdtov ebehovoiog €£6do0v g E6vikng
Kompov €2,8 exart., EOvikig Acpaiiotikng €2 ekot. kot enmAéov TAnpopég tpog anoympnioovieg oe UBB kot
Stopanska).

H xoBopn vroypéwon tov cuvta&lodoTiK@V TPOYPUUUATOV KOBOPIGUEVOV TOPOXDOV OVOAVETOL O EENG:
31.12.2006 31.12.2005  31.12.2004 01.01.2004

Mopovca a&io xpNUATOSOTOVUEVOV VTOYPEDCEDV ........... 327.105 315.889 328.049 296.610
EvAoyn a&lo eplovstok®Y GTOWYEIMV........oeoeiierieeie e (146.402) (141.170)  (156.266) (135.087)

180.703 174.719 171.783 161.523
[apovoa a&ia pn yp1IETOS0TOVUEVOV DTOYPEDCEDV ....... 65.001 56.220 72.088 51.464
Avaroylotikég {npieg un avoyvoploBeices ... ..o (32.667) (22.467) (20.624) -
K6610g Tpoimnpeciog tn ovoyVOPIGHEY ..o, (469) (747) (800) -
Ynoypémon 6tov 160hoyIGHO 212.568 207.725 222.447 212.987

Kivnon kaBopng vroypéwong:

2006 2005
KaBopn vroypé@on KoTd TV EVAPEN TNG XPNOTIG - --vreerrerrreeerrrrmrreemsssneressieeeeveeaeeeenees 207.725 222.447
EEUyopa QUYOTPIKDV ..o 8.763 -
ALOKOTIEIGEG OPOGTIPIOTIITES +.veveieeee it e e ettt e e ettt e e - (852)
TIOANOM BUYOTPUCDV ..ot (409) -
Epyodotikéc etopopéc e (24.141) (11.039)
[Mapoyéc katafinbeiceg and tov Opro... (34.144) (32.370)
"E&oda mov avayvmpicOnkay ota anorskscuaw ™mg xpncmg 54918 29.267
SUVOAAOLY LOTIKEG Sla(popsg (144) 272
YROYPEDON GTOV LOOMOYIGIO . ... oo 212.568 207.725

O1 e16Qopég mov avapévetat vo katafAndodv and tov Optlo og mpoypdppoto kabopiopévov tapoydv to 2007
vroroyilovtat og €13 eKort.
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Kivnon vroypéwong:
2006 2005
Yroypéwon katd v Evapén g xpnong 372.109 400.137
EEOYOPE OUYOTPUCDV ... 8.763 -
ALOKOTEITES OPOGTINPLOTITEG. .. .ee e veeeeeeeiiet ettt et e e e et e e e e e ees - (26.923)
TIOANGT) QUYOTPUCDV ...t et e e e e e (675) -
Koéotog tpéyovoag vanpeciog 11.774 11.623
KOOTOG EMITOKIOU. ...ttt e 15.309 17.730
E10QOPEG EPYOULOEVAIV ...t e 6.128 6.451
TTOPOYES TOPEIDV. ..oveveeeeec e (33.773) (42.016)
[Mapoyéc katofAnbeiceg and tov Opho.........eeveeee (34.144) (20.964)
ZnEg/(k€pdN) amd TEPIKOTES/ S10KOVOVIGHLOVG 26.763 (8.652)
ANOUTO EEOBOL.. ettt 557 1.722
KOOTOG TPOUVTINPEGTOG. -ttt 259 -
Avaloyotikég Cnuég 19.210 32.705
ZovaALOY LOTIKES S10POPEG. ... . (174) 296
Ynoypémon katd ™ MEN ™S xp1oNs... 392.106 372.109
Kivnon meprovciokdv ototyeinv npoypopdToy:
2006 2005

EvAoyn a&la meplovciakdv oToyelv KoTd TV EVOPEN TNG YPNONG - rvverreerrree e 141.170 156.266
ALIKOTEIGES OPOGTNPLOTITEG. oo eeeieeeeeeeiiie e e et e e - (24.612)
TIOINON OUYOTPIKTG oot (158) -
Avopevopevn amdd00M TEPLOVCIUKMV GTOLYEIWV 8.739 7.521
EPYOSOTIKEG ELOMOPEG ... .t 24.141 11.039
E10QOPEG EPYOULOEVAMV.. c..eviiiiiiiiiii et e 6.128 6.451
TTOPOYEG TOUEIDV. .o, (33.773) (42.016)
AVOLOYIOTIKA KEPOM....veenie 155 26.521
Evloyn afio Teprovclokdv 6ToLycimv KoTA T M]én ™e xpNons... 146.402 141.170

H mpoypotik) amddoon TV TEPIOVCIOKMY GTOLXEI®V KOTA TN XP1OT| TOL s)més v 31 AexepPpiov 2006 ovirde
og €8.892 (2005: €34.043).

O1 Baoikég avaloyloTikEG LTOBEGES TOV YPNOILOTOMONKAY Y10 TOV TPOGO0PIGUO TV €60V TPOYPUUUATOV
KkaBoplopévov mapoydv yia tig xpnoelg 2006 kot 2005 sival:

2006 2005
Emtoxio mpoe&dpAnong ... 4,7% 4,4%
Avaoyplevopevn omddoon TEPLOVCIOKOV GTOLYEIDV 7,4% 6,6%
PuBpoG adENONG OMOBOYDY ..o 4,6% 4,1%
PUBLOG 0OENONG GUVTAEEMV ..o e 2,5% 2,2%

I"a tov kaboptopd g avapevoevns LoKpoYpOVIag amdd0omg TePOVcLoKdY oTotyeimwv, o Opiog ypnotponotet
HEALOVTIKEG VTTOOETELS PUCIOUEVES GE 1GTOPIKES AMOSOGEIS Kol SIOUKVUAVOELS Yo KAOE KaTnyopio TEPLOVGLOKOD
ototyelon, KabMdG Kol GVoYETIoES HETAED KATNYOPIDV TEPLOVGLOKAOV otoryeiwv. H avapevopevn paxpoypdvio
amodoon  emovampoodiopifetar  emoing Pdcel  avofepnUéveV  EKTYNCE®V UEAAOVIIKOV Om0dOGEDV
EMEVOVOEMY GE KEPOAULAYOPEG, KOOMG Kot HETAPOADY VOL®V KOl KOVOVIGU®Y OV €MNPeAlovy EMEVIVTIKEG
GTPOTNYIKES.

H kotavoun t@v teplovctokdV oToyElny TV XPTLOTOS0TOVUEVOV TPOYPOLUATOV TUPOY®V £XEL OG ENG:

2006 2005
IVLETOYEG: e e 75% 66%
OLOMOYOL. ettt et 15% 13%
AKIVIITOL « e 5% 2%
TOoEID KO TOUELOKE LOOOUVOULOL. ...t eeet ettt ettt e - 14%
ANOUITGL ..o 5% 5%

Y1g petoyég mepiapfavovton kowég petoyég g ETE vyoug €103,2 exart. (70,5% TV GUVOAIKGOV TEPLOVOIOL-
KoV otoryeiov) (2005: €90,6 ekat. — 38,9%).
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YXHMEIQXH 14: 'E&oda dr0iknong & rounéc mpofréyerg 31.12.2006 31.12.2005
DOPOU KO TER ...ttt e ettt e e e e e e ettt e e e e e e 45.901 35.961
Evoikia Kot dambves Y10 VINPEGIES KOWVNG OQERELOG. ... .eeeeiiiereeeeiieeis e 177.683 146.071
Aoumég damdves S101knoNG Kot AOUTEG TPOPAEWELS. ... ..vvveeeeiiiiiieieiiiieeee e 204.211 153.480
TOVOMO ..o 427.795 335.512
XHMEIQXH 15: Anocféoeig kan Tpofriwers amopcioong 31.12.2006 31.12.2005
Axivnto emevODGEDV (CNUEIMOTN 27) . eiiiiiiieeeiieeiieeiieee 3.544 3.158
Ymrepa&io kot Aod dvia maylo otoryeia (onueioon 29) 29.572 23.102
Evoopata maylo otoryeion (ONUei®on) 30)....coiiiiiiiiiiiiiie e 93.043 88.291
TOVOMO ..o 126.159 114.551
XHMEIQXH 16: Aowtd £€060 ekpeTdrievong 31.12.2006 31.12.2005
E&000 EMOKEVDV KOL GUVTIPNOEMV. ..ottt e e e e et 16.822 9.859
ANOUTOL e 15.443 28.969
D2 1Y N SO RRR 32.265 38.828
XHMEIQXH 17: Anopcioon afiog amartiioewv 31.12.2006 31.12.2005
ATOTNOELS KATA TOTOTIKOV WOPVUATOV (CTUEIOOT) 22)...eieiiiiieeiee e 126 5
Amoutioelg katd meratdv (onpeimon 25) 267.071 226.254
TOVOMO ..o e 267.197 226.259
XHMEIQXH 18: ®épor 31.12.2006 31.12.2005
DOPOLTEEPIOGOV. ...ttt ettt e e e e e e e 304.188 188.355
AVOBaALOUEVOL POPOL (CNUEIDMOT 31).uuiiiiiiiiiiiiiiiiii i 17.520 32.802
TOVOMO. ... 321.708 221.157
Képon mpo ¢épav 1.268.303 943.089
Dopog e Paomn Tov TpExova popoAoyiko cvvtereoth] 29% (2005: 32%) ................ 367.808 301.788
Dopog ent TV anobepatikdv ocoupova pe to vopo 3513/06... 100.609 -
Enintoon and v e@opproyn yopmAidtepov poporoyikov cvvrskscrn (5%) koyoo

GUYYVEDGTIG: et eei ettt e ettt e ettt e ettt e e et e (42.004) (31.143)
Enintoon amd v epopproyn S1popETIKOV POPOAOYIKDOV GUVTEAEGTMV GE GAAES

HDIPEG. ettt (39.275) (12.637)
Ecoda amaALaGOOUEVO TG POPOROYIOG. .. .eeeeiiee it ee e (103.630) (111.884)
Mn QOPOLOYIKE EKTUITTOUEVEG QOTTOVEG. .....eeeeviveeeeeeiieeiieeeereeiee e et e e enieeeee e 65.777 35.823
Xpnoyomoinomn pun owayvcopwesvrmv (popokoyu«nv Cnuw)v TPOy. Xpncemv ...... (4.925) (1.868)
Al0popEG POPOAOYLKOD EAEYYOV. .. . (22.652) 41.078
DOPOG ELOOOMIOTOGC ..ottt e e e ettt e e e e e e e 321.708 221.157
Ipaypatikdg QOPOAOYIKOG CUVTEAEGTIG TEPIOOOV. ... v 25,4% 23,5%

TNao 1 emyepnoeg oty EAAGS0, 0 cuviedeotng poporoyiog €160dnpatog Yo to 2006 givar 29% evd yia to
2005 frav 32%. Qot600, Yo mv Tpanela, yio to 2005 ka1 2006, 0o cuvteleotng givar pet®pEVOG Katd 5% ¢
amotéAecpia g ovyydvevong pe v Edvin Etapeio Enevovoewnv Xaptropurakiov. Iepattépm, 0 poporoyikdg
ovvteheotng g Tpamelog peltdveTal AOY®m TG GYECTG TOV APOPOAOYNTOV Kol TOV POporoyndévia Kat’ €101k
TPOTO £603MV TPOG TAL GULVOALKA £5000.
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Ytig 22 NogpPpiov 2006 té€0nke o 1oyd €vag véog vopog (N.3513/2006) Bacet Tov 0moiov Ta apoporOYNTO KoL
o poporoynBévta kat’ €101kd Tpdmo amobepatikd TV Tpaneldv, To OTOl0 GYNUOTIOTNKOV KOl OTEIKOVIGTIKOV
0TI OIKOVOLUKEG KATAGTACELS Y10 TIS ¥PpNoElg mov Enéav mpv omd v 1 Tavovapiov 2006, kot ta omoio dgv
glyav daveundet, ovte keparatomomBel mg v £€kdoor Tov vOpoL, poporoynOnkay epdmal e cvvtereot 15%
N 10% ovéAoya pe T @oporoyikd yapaktipo TV avtictoywv arnobepoatikdv. H tpdnela kotéBaiie €100,6
EKOT. POPO ML TV APOPOAGYNTOV Kal poporoynBévTav Kot €d1kd TpOTOo amobepatikdv Dyovg €672 exot. Ta
omofepaTIKd aVTA UTOPOovY Vo SloveUn B0V 1 Vo KEPAAOTOMO0VV YmPIic TEPUITEP® POPOLOYNON.

LHMEIQZH 19: Képdn avd petoyn 31.122006  31.12.2005
Képon avoroyoivvta 6toug HETOYOVG TG TPAIECOC. ..o vvveeviieeeeieee e 990.052 727.362
Meiov: MepIGLOTO TPOVORLOVYMDV LETOYMVY ..vvvvvviiieeeeeeeeeeeeeiiiiiiiiieeeeeeeeieeeeaeaa (70.905) (45.999)
Képodn avoroyovvta 6toug kotvovg Hetoyovg ™G Tpameloc. .. ....vvvveeeieieie, 919.147 681.363
Mé60¢ 6TaOUGUEVOG OPBUOC KOWVMV LETOXMV.....eeeeieiieiiieeeiiieeeiee e e e 417.874.690 348.339.859
AVVNTIKEG KOWVEG LETOYXEG OO LLETOY LK OUKOLD AT TPOOIPESTG .. 77.942 -
Mécog 6tafpopévog apBdc KOVmVY LETOYXMV Y10, TPOGUPLOGLEVE. Kspé‘m ava

U0 PR 417.952.632 348.339.859
Képon avd petoyn, pacikd kot tpocoppoopéve.

ovvelopeves & SLOKOTEIGES OPUCTNPIOTITES. ....oovvvvieiiiiiiiieeeeeiiieiiiie e, €2,20 €1,96

O uéoog otabuiopévog apude tov 327.292.080 kowvdv petoxdv oe kvkhoeopio koatd tnv 31" Askepfpiov
2005 éyer mpocoppootel pe 21.047.779 kowég petoyég pe Paon cvvieheot 1,07, mpokepévou o deiktng Tmv
KEPODV VA LETOYN VO OVTIKATOTTPILEL TNV TPOGOPUOCHEVT TN TNG LETOXNG omd TNV adENCN TOL LETOYIKOD
Kepoiaiov pe dwaiopo mwpotipnong, mov €ywve tov lovvio tov 2006 (PA. Enueioon 42). To Poocwkd &
TPOGOPLOCUEVE KEPON avd peToyn amd cvveLopeveS kal dlakomeioeg dpaotnplotnTes aviAbav og €2,20 avd
petoyn (2005: €1,96 ava petoyn, Evavtt €2,08 mov dnpocievdnke).

Xopic vo Aappdvovtal vToyn ot dloKoneices dpactnploTnTeS Tov OUilov, To KEPON aVA HETOYN OVEPYOVTIOL GE
€1,92 ava petoyn (2005: €1,87, évavtt €1,99 mov dnpooievdnke). Ta képdn avd petoyn Y®PIG ToV OPO TOV
amofepotikdv mocov € 100.607 avépyetat og € 2,16.

Ot JUVNTIKEG KOWEG PETOYEG TPOKDTTOVY OO TO TPOYPOLLLO. LETOYIK®V dkalopdtov tpoaipeons g Tpdamelog.
Tnv 29 Noepppiov 2006, to0 Atowntikd Zoppoviio g Tpanelog evékpive tnv ékdoon 2.992.620 dikoiwpdtov
mpoaipeong and To omoia aoknOnkov ta 310.043 (BA. Enueioon 12). Qg anotélecpa, Yo TOV VTOAOYIGUO TOV
Poacikod Kol TPOGUPUOGUEVOD JEIKTN TV KEPODV Ovh LETOYN, O HUEGOC OTAOUIoUEVOS apBUOC TOV KOOV
petoxmv avénonke Kotd 77.942 duvntikég LeTOYEC.

XHMEIQXH 20: Topeio kon dre0éoipa otn Kevrpikn Tpdanelo 31.12.2006 31.12.2005
TOULETLO .ot e e 796.305 612.713
Kotaféoeig otn Kevipice) TPAmEC . .oooovviiiieeeei e 3.077.905 1.818.574
Tapeio kot dr00éopo ot Kevrpuen] TPOmelon ..........ovvvvvvivieiie, 3.874.210 2.431.287

H Tpdanelo eivor vroypeopévn va dwotnpei tpeyovpevo Aoyaptacpd oty Tpanela g EALGdog (TTE), pe oxomd
™ J1evKOAVLVGN TV evdoTpamelIKdV GuvalAaydv pe T Kevipikn tpanela, tig tpanelec LéAn g, Kot To GAAQ
XPNUOTOTIOTOTIKA 1Opvpate pécwm tov cvothuatog TARGET (Trans-European Automated Real-Time Gross
Settlement Express Transfer system).

H TzE &ivor 0 x0prog pubBpotig Tov TIoTOTIKOV WOPVHATOV Kol OTalTel amd OAQ TO TIGTOTIKA WOPVLOTH TOL
glvan gykoteotpéva onv EALGda va dtatnpodv katabécelg ot TTE mov avtictoyodv 610 2% TV GLVOMKAOV
KaTAOEGEDV TOV TEAUTOV TOVG, OT®G TpoPArénetar kKot and v Evpendikn Kevipum Tpanela (EKT). And v
1" Tavovapiov tov 2001 ot katabéoeig avtéc tokiloval pe o emtokio avaypnpotoddtong e EKT (3,5% v
31 Aekepppiov 2006).
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XHMEIQXH 21: 'Evroka ypappdtio kor aGhla aiiéypaga

Evtoka ypappdtio €EK60GEMG ATOGTOU. .....oeeiiieeeiieiiii i
Aowmol TitAot eE0HOIOVUEVOL LE EVTOKOL YPOLIATIO ..o
TOVORO. ... e e

YHMEIQXH 22: ATort|6€1G KOTE TIGTOTIKOV WOPVRATOV

(netd amo mpofréyeic)

Kotoféoeig OWems 68 MOTOTUKE WOPVLOTOL .....voveeeiiiiiieeeie e
Kotaféoeig mpobeoing € MOTOTUCH IOPOIOTO . .vvvvereeeeeiiiiiieeee e
ZUUPOVIEG OYOPAS KOL EXOVOTOANGTG YPEOYPAPDY ...eeivriirreeeiiiaeiiieeeeeinereeees

Meiov: ITpoPréyelg eMOPAADY ATALTACEDV KOTA TIGTOTIKMOV WPLUATOV. . ...........
TOVOAD ...

Metafor g TpOPAEYNS ETGPAADY OTATNOEMV KATH TIGTOTIKOV 1PVUATMV:

Yr6houro EvapEng 1™ Tavovopiov .............oooooiiiiiii e
ATOKTNGT QUYOTPIKDV. ...ttt sesesie s
IIpoPreyn Yo amOUEIDON AEIOG OTLOULTOEMV. ...
ZUOVOAMOLY LOTUCEG FLOUPOPEG. - eeee ettt eneeenionns
Y76houmo 31" ASKEUPBPIOV ..o,

YXHMEIQXH 23: Xpnpoto0otkovopuikd TepLovctokd otovyeio

otV £0hoyn afio pEc® amoTELECPHATOV

Xpnpot/kd teprovolokd otoryeia oty e0Aoyn aéio péocw omoTEL/TOV
XapT10oQ@UAIKLO GUVOALAY DV

OpoA0Ya & AOITEG VITOYPEDCELG ANHOGTIOV ...
OpéA0ya SNUOGIOV ETLYEIPNOCEDY KOL OPYOUVIGHMV......ovvviiieeeeiiiiieeeeeiie e
Aowmég opLoA0YiEG KL TITAOL GTUOEPNG ATTOOOGTG --.vvvveeeeiiiiieeeie e
IMLETONEG ..ottt
Mepidio GUOPOIMV KEQUAGIDV ....ooeiiieiiieiiiieiiiiiiiiieeee e
TAOVOROD. ...ttt ettt e e s

XHMEIQXH 24: Ilapay®ya Y pNHaTOTIOTOTIKA PO,

Ovopaoctikni aéia

Hopaywya yopTo@UAIKIOV GUVAALALY OV

E&wypnpat. mapdywyo el EMTOKIOV........ooovieiiiiicciiee 24.321.989
E&wypnpat mopaywyo eni GUVOAAOYU IGOTUUIDV......crvveceeee, 9.162.858
AOUTEG LOPPEG TOPAYDYDV....coiieiiiieiiie e 167.640
XpNnUoTioTnploKd Topdyoye el EMTOKIOV. ... 7.035.202
Xpnuotiommplokd tapdywya ent cuvoriayp. Ioor. ... 29.467
TOVORO. ...ttt 40.717.156

31.12.2006 31.12.2005
229.097 129.841
138.661 47.182
367.758 177.023

31.12.2006 31.12.2005
189.631 284.906

1.963.839 1.133.082

2.398.118 2.495.733
239.081 171.962

4.790.669 4.085.683
(9.454) (479)

4.781.215 4.085.204

479 473
8.852 -
126 5
3) 1
9.454 479

31.12.2006 31.12.2005

5.307.946 5.104.757

6.690.711 7.965.644

3 12.555
572.330 349.723
91.910 233.613
21.510 1.179
12.684.410 13.667.471
31.12.2006
Evloyn Adia
Anotiosls YTOYPEDGELS
290.888 287.419
45.070 108.780
4.083 890
31.033 7.483
371.074 404.572
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XHMEIQXH 24: Ilopay®yo (pnNLaTOTIOTOTIKA P (GLVEYEL) 31.12.2005

Ovopaoctikn o&ia Evloyn Adia

Anartiosls Yoype®oelg

Hopaywya yopTo@LAIKIOV GUVAALAY OV

E&mypnuot. mopdymyo eni EMTOKIOV. .....oocovveeeiiiiei 25.229.010 216.515 260.730
E&oypnpat mapdymyo eni GUVOAAAYIL IGOTILIADV. ............ 6.187.045 57.484 25.496
AOUTEG LOPPES TLOPOYDYDV...ceeeeeeiieaeeeie e 233.613 2.817 4.657
XPpNUATIOTNPLOKA TOPAYOY ENL EMTOKIOV. ... 12.695.204 32.214 11.815
TOVOMO. ..., 44.344.872 309.030 302.698
YHMEIQXH 25: Antortoig Katd mehatdv (PeTd 0m6 mpofriyeic) 31.12.2006 31.12.2005
ZTEYOOTUCE GOVELIL. ..ot e e e et e e e et e e e e e e e ete e e e e e e e 15.360.225 11.820.277
KOTOVOADTUCR QOVELOL. .......eeeeiiiii e e 4.694.107 3.238.495
TG TOTUCEG KOPTEG. .. .eeieieiiiiiies ettt 2.533.064 1.535.989
XOPNYNGELG GE HUCPES ETMLYEIPTIOELS - eeeeeiereeeeeiiee et e et 2.951.892 2.040.700
AVOVUT, TPOTTECUKI. ... 25.539.288 18.635.461
By epnILOTUREG OPMYNOELG: .. - eeeieeee ettt 18.577.555 11.978.675
TOVOMO ..o 44.116.843 30.614.136
Meiov: ITpoPAeyn amopei®ong oEI0G QIOLTAGEDY .. .ovveriiiieeiiieeeiie e (1.492.307)  (1.085.958)
TOVOMD . ..ot 42.624.536 29.528.178
Metafoi npoPreyns anopeimong a&log amoitnoemy: 2006 2005
Yrorouro vaping 1™ Tavovapiov ..., 1.085.958 1.076.140
IIpocappoyég Aoym v108€toNg Tov AATT 39 ..o - 32.688
Ynrorouro évaping 1™ Tavovapiov (LeTd 0mé APOGAPUOYES)...........covcvevc 1.085.958 1.108.828
Meiov: cuocmpevpéves TpoPréyetlg amopeinong a&iog amuttioe®y — i (15.654)
OLIKOTIEITES OPOGTINPLOTIITES «oeeviieeee ittt e ettt e
Avénon / (pelwon) Aoym ayopds / tdAnong Buyatpikov... ISSSOUUUUUUUR 411.928 147
[IpdéPreyn yio amopeioon atlog anartmosmv 00vax1§ousvag 6pact 267.072 226.254
ALOYPOPEG OTTOLTIIOEMDV. ...ttt (287.552) (247.119)
E10TPAEELS / OTTOTANPOLLEG, ...ttt 20.241 7.059
ZOVOALOY LLOTUCEG SLOUPOPEG. ..ottt ettt (5.340) 6.443
Yrorouwo 31" ASKEUPPIOV. ..., 1.492.307 1.085.958
Ot anoutfoelg KoTd TEAATOV TEPIAALBAVOLY aTaLTACELS O YPNULATOSOTIKES OODGELS:

31.12.2006 31.12.2005
BEDG EVA (1) ETOC ..ot 417.283 216.750
AT €va (1) £10C £GC KOL TTEVTE (5) ETN.uvvvviiiiiiiiiiiiiiieeee s 764.253 362.925
TIEPOV TOV TEVTE (5) ETMV...viiiiiiiiieeiii et 344.459 181.191

1.525.995 760.866
Mn 6edovrevpéva £6030 OO YXPTULATOOOTIKEG LIGODGELG. ....oeeeeeiiieeeeeeiiie i (298.027) (121.658)
AnmartioEls 0l pNRaTo00TIKEG poboels (Ka0apd 1060)..............oeeeee, 1.227.968 639.208
To kaBopd T0G6 TOV ATATHCEDV amd YPNUATOSOTIKEG LIGODCEL; avVaADETOL OE:

31.12.2006 31.12.2005
EDG EVA (1) ETOG ..o i it 329.715 186.015
AT €va (1) €T0G MG KO TEVTE (5) ETN.vviieiiiii i 612.242 304.134
TIEPOV TOV TEVTE (5) ETMV.....ooiiiiiiiieeiiiee e 286.011 149.059

1.227.968 639.208
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XHMEIQXH 26: XapT0o@UAGKLO ETEVOVGEDV 31.12.2006 31.12.2005

XopToPULAKLO ETEVOVGEMV - S10OEGLLO TPOG TOINGT):

OpoAoyo EAAMVIKOD ANHOGIOU ...ooiiiiiiiiiiiiiiiiiiiiiiiee e, 1.185.906 973.438
Opoioyleg kuPepvioemv kot SNUOGI®OV EMLYEPHCEDY AAADY KPATAV ............. 1.619.126 531.053
Opdroya eTapeldV 1e E8pa EVTOG EAAASOG. ... oovvviiiiieieiiii e 118.951 206.914
Opdroya TOLPELDV UE EGPA EKTOG EANGOOG. ... oovieieiiiiiiieii e 71.535 239.830
Xpedypapa TIGTOTIKOV OPVUATOV HE £3p0L EVTOG EAAUSOG ...ovviieeiii 11.985 43.546
Xpedypapa ToTOTIKOV WOPLVHATOV HE £dpa eKTOG EAAUSOG ..., 318.904 239.076
OLOAOYIEG AOUTLMV EKOOTMV ...ttt 12.012 -
XPEOYPOPOL ...t 3.338.419 2.233.857
IMLETOYEG - eeevee ettt e e e 371.561 198.464
Mepioto opUOPBOIDY KEQOAGIDV .....ovviieeeiiiiieieeeiieiiie e 493.406 385.938
[Ipo6Preyn anopeimong agiog S10Béctpiov TPog TOANCN YAPT/KIOV ... (12.194) (5.465)
YOVOLO YOPTOPUAUKIOV ETEVOVGEMV — OLOOEGLUO TPOS TAOIMO.............c........ 4.191.192 2.812.794

X0opToQPULAKLO ETEVOVGEMV — SLOKPATOVUEVO PEYPL TN AEN:

Opdroya eTatpetdv Ue £8P0 VTOG EAAGUBOC. ... ..ovviviveiieeceeeee e - 20.867
YVoLo YUPTOPVAUKIOV EXEVOVGEOV — SLOKPOTOOHEVO péYpL TN MEN................ - 20.867
XOVOLO YOPTOPUAUKIOU EMEVOVGEMV.... ..ottt 4.191.192 2.833.661
To anotélecpa TITA®V ETEVOVLTIKOV YOPTOPLANKIOV amoTeELEiTOL QD! 31.12.2006 31.12.2005
KaBapd képoog / (Cnpia) amd ¥pe@OTIKODG TITAOUG ...vvvvveieeeiiiiiiiceeiiiieeee e 83.855 80.221
KaBapd képoog / (Cnpia) amd PeTOYIKODS TITAOVG .. .vvvvieeeeeeiiiii e 34.090 29.233
KaBapd képdoc / (npia) and pepidio apotBoiov KEQOAMIOV ........oovvieieeee.. 1.982 18.889
(Znpia)/ avtihoyiopds amopesioong a&iag xapTo@uAakiov enevovGE®V-

OLOOEGUYLOU TEPOG TUDATIOT. ..ttt et 2.538 (664)
TOVOMO ..o 122.465 127.679

H «ivnon tov yaprogurakiov enevddcemv cuvoyiletal mg akoAovOmg:

XopToPULAKLO ETEVOVGEMV - O10OEGIHO TPOG TOANON 2006 2005

Yrorouwo EvapEne 1™ Tavovapiov ... 2.812.794 2.382.941
Ipocappoyés & avapoppdoelg Adym vioBétmong tov AAIT 39(*)................. - 2.050.732
AVOKOTEITEG OPOUOTIPLOTIITEG. ... eveeeeereeeeiie e et e et e et et e e e e e e - (1.192.543)
E&ayopéc- vEEC EVOTTOLOVUEVES BUYOTPIKEG. .. .ee it 1.244.196 -
TIPOGONKEG TTEPLOGOV. ...t 8.216.444 3.982.553
A0y popEG TEPLOSOV (TOANGELG KOL ATOTANPOMEG)  -.eevvreeieeeiiieaeiieaeiieenns (8.137.698)  (4.485.384)
Képdn/(Enpiéc) amd petaforég g €OAOYNG OEIOG. ... vvvveeeeeiiiiiiieeeiiiieieee 66.110 84.604
ATO6PECT) SLOPOPAG VITEP / VIO TO BPTLO ..o (10.654) (10.109)

Y7020170 31" ASKEUPPIOV. ..o 4.191.192 2.812.794

(*): Hpw amd v vicbétnon tov AAIT 39, ta xpedypaEO. TOV YaPTOPLANKIOV ENEVIVoEMV aTEKOVICOVTAV GOUPOVA UE TIG
dtdéelg Tov EAAnvikdv Aoyiotikdv Apydv.

X0opToPULAKLO ETEVOVCEMV — SLOKPATOVUEVO PEYPL TN AMEN

Yrorowo £vapENg 1™ Tavovapion ... 20.867 -
TIPOGONKEG TTEPLOOOV. ...t - 41.734
A0y popEG TEPLOSOV (TOANGELG KOL EEOYOPEG). ... vvveeeireieiie e (20.867) (20.753)
ATO0PECT) SLOPOPAG VITEP/VTTO TO APTIO. ... i - (114)

Y762010 31" ASKEUPPIOV ..o, - 20.867

* [Ipw v vioBEmon tov AITA 39, ta xpedypaga Tov Yapto@urakiov enevévoemv amerkoviloviay cOpe@va e Tig dratdéelg twv EAAnvi-
KOV AOYIGTIKOV ApYdv.
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XHMEIQXH 27: Akivnto enevovoe@v

A&ia kTiiong

Ynaélouro évapéne 1™ Tavovapiov 2005.........................
ZUOVOAAOY LOTIKEG OLOUPOPES. ... eveeeeaeiiieieee e e
E&ayopd Ouyatptkig ETOUPEIOG. ... wvvvveeeeeieeiiiiee e,

Mertagpopég
[IpooOnkeg

TTOAGELS KOL SIOYPOPEG. ..ot
Yrorowro 31" Askepfpiov 2005,

YV00MPEVN.

anooPéocerc & npoPréyerg anopgimong

Ynaélrouro évapéne 1™ lavovapiov 2005.........................

ZovaAlory LoTikég S1opopEg

Mertagpopég

TTOMOELS KOL SLOYPOPEG. ...,
ATOGPBEGELS TEPLOGOV.......eeiieeiiii e

Amopeimon

a&log OKIVTOV EMEVOVCEDV. ...

Ynélouro 31™ Askepfpiov 2005,

Avoméopeotn agio 31" Askepfpiov 2005.....................

A&ia kTiiong

Ynaélouro évapéng 1™ Iavovapiov 2006.........................
ZUOVOAAOY LOTIKEG OLOUPOPES. ... eveeeeaiiieieeaeee e e

Mertapopéc
IpoocOnieg

MoMoeig kot Sty poapég

Yrorowro 31" Askepfpiov 2006,

2VGGMPEV L.

amooPéosic & mpoPréyeig amopcimong

Ynrolouro évapéng 1™ Tavovapiov 2006........................
TTOMOELS KOL SLOYPOPEG. ...,
ATOOPBECEIS TEPLOGOV. ...,

Amopeioon

a&log oKVTOV EMEVOVCEMV. ...,

Ynrolouro 31" Aekepfpiov 2006................................

Avaméopeotn ofio 31" AskepPpion 2006.........................

I'neda ko

Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

0émES 0! Kripa Livoha
55.632 86.234 141.866
6 67 73
3.408 151 3.559
212 1.477 1.689

- 1.480 1.480

(402) (454) (856)
58.856 88.955 147.811
- (18.124) (18.124)

- (12) (12)

- (94) 94)

- 83 83

- (2.744) (2.744)
(414) (414)

- (21.305) (21.305)
58.856 67.650 126.506
58.856 88.955 147.811
2 (®) (10

1 (1) 0

27 2.167 2.194
(483) (1.933) (2.416)
58.399 89.180 147.579
- (21.305) (21.305)

- 643 643

; (2.948) (2.948)
(105) (491) (596)
(105) (24.101) (24.206)
58.294 65.079 123.373

H anopeioon agopd owdneda (€105) kot ktipa (€295) g Ebvikig Keparaiov ot dpactnpiotnreg g omoiag
neptiapPdvovor otovg Aotmovs topelg dpactnpottag Tov Opidov, evd T0 VTOAOTO TOGH TNG ATOUEIMONG TMOV
kTipiomv (€196) agopd ) Stopanska Bank, ot dpactnpidtreg g omoiag mepthapfdavovtar otov topéa g Ata-
VKNG TpomeliknG.
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YHMEIQXH 28: Zoppetoyfs 6€ GVYYEVEIS EMYEPNGELS 2006 2005

Ynrorouro évapEng 1™ Tavovapiov......................oooi 249.152 219.671
TIPOGOTEG. ... i 5.071 2.079
TTOAOEIG/ LETOPOPEG. ..o (1.329) (6.284)
Avaroyio eni T@V KOOOP®OV ATOTEAEGUATOV (LETA POPMV)....vveeeiiiiiiiieaiiea 40.462 43.700
IMEEPIOILOITOL. ..ot (20.576) (10.014)
YTOMOUTTO TEMOUG YPNOTIG - oeeeeireie ettt 272.780 249.152

O1 ovyyeveig emyepnoelg Tov Opidov givar ot akdAovdeg:

Xuyyeveig % ovppETOYNS % ovppeToyns
31.12.2006 31.12.2005
AEAAK AGQUMOTIKAOV OPYOVITHMY ..ovverererereeneesnreerersscessresessseeeeesanes EA\GSa 40,00% 40,00%
BIOMHXANIA ®QEPOPIKQN AIITAXMATON AE......coovivne. EALGSa 24.23% 24.23%
AAPKO A E...oiiiieese s . EMada 36,43% 36,43%
YHMENX ETAIPIKEY THAEIIIKOINQNIEZ AE......cccccoveniiiienne. EALGSa 30,00% 30,00%
EBIOITI TEMPO ALE ..ottt EALGSa 21,21% 21,21%
TEIPEZIAZ AE ...t EM\dda 39,34% 39,34%
EAAHNIKEY EZEOXEX AE ..ot EALGSa 20,23% 20,23%
ATET HpoxMG A.E. oo EM\ada 26,00% 26,00%
KAQSTHPIA [IEAAHE AE ..o E)A6S0 20,89% 20,89%
PLANET AE. ..o .. EMda 31,18% 31,72%
AGRIS A.E. (no:nke 17 OKTOBPIOD 2006) ....erveveeereieienreeireiseeeieieees EMGda - 29,34%
KAPIEPA ALE ..ot EMGSa 35,00% 35,00%
ZYMH AE......... . EMGS0 32,00% 32,00%
EYPQITH ..o .. EMAada 23,02% 23,02%
UBB AIG Insurance and Reinsurance Company Bovlyapia 52,99% -
UBB AIG Life Insurance COMPANY .........cceeveverereeriririerererensessssesesenes Bovlyapia 52,99% -

Tnv 31 Aekepfpiov 2006, n coppetoxn tov Opidov og cvyyeveig emyelpnoelg aviAbe og €272.780 (2005:
€249.152), evd n avoroyio tov OpiAov ota KEPON LETA POP®V TOV GLYYEVAOV eMLyEpNoe@V oviAle og €40.462
(2005: €43.700).

H ebhoyn a&io g enévovong g Tpanelag otnv ATET HPAKAHX A.E avépyeton oe €300,1 exat. (2005:
€184,8 exot.) COLPOVO LE TN YPNUOTIOTNPLOKT TN TG etatpeiog v 31 AexepPpiov 2006.

Tnv 220 ®efpovapiov 2006, o1 etaipeieg Tov Opitov, EOvikn Acpaiiotikn kor United Bulgarian Bank, copoo-
vnoav pe tov Optio g American International Group Inc (“AlG”) yia v idpvon piog etoupiog Aceoareumv
Zong ko piag etapeiog 'evikwv Acpareidv ot BovAiyapia. H E6vikny Acpoalotiki kot 1 United Bulgarian
Bank katéyovv, exdotr, mocootd 30% tov petoyucol keporaiov T@v 600 VEmV eTalpldv, evd To vrorowro 40%
Kot TN dwoiknon tov etupdv katéyovv 1 American Life Insurance Company (“ALICO”) kor 1 AIG Central
Europe & CIS Insurance Holdings Corporation. [Tapéio mov o Ophog dtatnpei tnv mhetoymoio 1oV SKo®pd-
TOV YHPOL GE QVTEG TIG OVO ETOIPEIES, TO CVUPOVNTIKO UETAED TOV PETOY®V 0pilel OTL OAEG OL GNUAVTIKEG OTTO-
0aoeig AapPavovtal Kown cuvavécel OAOV TV pHeA®V TG kowvompotias. ['a to Adyo avtd, o Ophog epappdlet
™ péBodo g kabaprg Béong mov TpoPrémetar amd v mapdypapo 38 tov A.AIT 31 «Xvppetoyéc oe Kowo-
wpa&ieoy.
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YHMEIQXH 29: Yrepo&io ko Aoutd Guha maylo oTovyEio

A&io kTijong Ynepoatio Aoyiopiko Aowd Xvvoro
Ynrolouro évapéng 1™ Tavovapiov 2005...... 15.658 200.140 21.807 237.605
[Ipocappoyéc & avopopedoelg Adywm viobEé-
™mMonNg ToL AATT29. .o ) (267) (16.003) (16.270)
E&ayopd Buyatpikdv ETOLPELDV. ..., 8.790 11 - 8.801
ZUVOAAOY LOTIKEG OLOUPOPES. ... 1 357 207 565
METOUPOPES. . (38) 1.029 (2.530) (1.539)
TIPOGONKEG. ..o - 13.720 6.869 20.589
TTOAMACELS ..o (26) (1.330) (29) (1.385)
Yrorowro 31" Askepfpiov 2005............... 24.385 213.660 10.321 248.366

Yvoocmpevp. amocféoeils & mpofréyels amopgioong
Ynaélouro évapéng 1™ ILavovapiov 2005...... - (160.007) (4.835) (164.842)
AWKOTEIGES SPOUCTIPLOTNTES. ..o - 134 2918 3.052
ZUVOAAOY LOTIKEG OLOUPOPES. .. .cveveeerenen - (214) 9 (205)
METOPOPES. ..o eeeiiieieeie e - 1.199 163 1.362
TIOMOELS oo, - 1.251 29 1.280
ATOOBECELS TEPLOBOV. ..., - (22.294) (808) (23.102)
Ynrolouro 31" Ackepfpiov 2005................ - (179.931) (2.524) (182.455)

Avamécpeotn ofio 31" Askepppiov 2005...... 24.385 33.729 7.797 65.911

A&ia ktiong Ynepoio Aoyiopiké Aowma Xvvoro
Ynrolouro évapéng 1™ Tavovapiov 2006...... 24.385 213.660 10.321 248.366
E&ayopd Buyoatpik®dv eTOpEIDV. .. ... 2.098.723 4.485 348.935 2.452.143
ZUVOAAOY LOTIKEG OLOUPOPES. ... (23) 345 (1.764) (1.442)
METOPOPES. ...oeeeiiiieeeiie s - 3.439 (1.056) 2.383
TIPOGONKEG. ..., - 14.863 13.857 28.720
TTOAAGCELG ..o - (5.060) (25) (5.085)
Yrorowro 31" Askepfpiov 2006.................. 2.123.085 231.732 370.268 2.725.085

Yvoocmpevp. amocféoeils & mpofréyels amopgioong
Ynaélouro évapéng 1™ Lavovapiov 2006...... - (179.931) (2.524) (182.455)
ZOVOALOY LOTIKEG SLOUPOPEG. ... - 865 ©9n 774
METOUPOPES. .. - (2.449) (385) (2.834)
TOMOELS oo - 4.234 25 4.259
ATOOPBECELS TEPLOBOV. ..., - (18.361) (11.211) (29.572)
Ynrolouro 31" Ackepfpiov 2006.................. - (195.642) (14.186) (209.828)

Avaméopeotn ofio 31" Askepppiov 2006.. ... 2.123.085 36.090 356.082 2.515.257

¥t0. Aomd dvlo mEPOVGIOKE oTolgia WOV omoKTHONKAV HECH eEayopdV ETAPELDV, TEPAAULPAVOVTOL
avayvepioyo gumoptkd onpata tov Opikov g Finansbank, anepiopiotng dudpketog opéiung {mng, dyovg
€162 exot. kaOOG Kot Aoud TEPLOVGLOKA GTOLYEIN TEPLOPIGUEVTG dLapKELNG WPEANG CONG OTMG TPOGEAKVOT
Kkatafécemv Kol oyéoelg pe merdtes, vyovg €188 exot. (cuumePAaUPAVOUEVOY GUVOAALYLOTIKOV S1pOpOV)
oG avapépovial ot onpeimon 49. H opéhun (o1 tov AOm®OV TEPIOVCIOK®OY GTOLXEI®V KOUAIVETOL 0ntd 6 £
8 ypdvio.

H vrepa&io mov mpoékuye amd TG e&oryopég TPonyoupeveVY TV eEAEYXONKE Yo amopeimong g a&iog g yopic
Vo OoLTEITO TPOGOPUOYN o1V AoyloTikn a&ia. Agv vanpée Kapd Evoelsn amopueioons ovte yio To VITOAOITOL
abAa otoyeio. H weéiiun (o opiopévemv AOYIGIUKGY TPOYPoURdToV enektdinke péypt kot to 10 ypdvio. H
enmidpacn G HETAPOANG AVTAG TNG AOYIOTIKNG EKTIUNOTNG 6T0 amoteAéopato Tov Opilov €xel voAoyiotel og
€2,2¢exar.
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YHMEIQXH 30: Eveopoato tdyio ctovysio

I'redo ko Kmipwe Metagopikd Bertiooeig o Axvnro- Xvvolro
i ; 01KéTEd O péoco kot peBopéva womjoeg v
ASia ktiong egomMopog axivinta Tpi-  ektéleom
TOV
Ynélouro évapéng 1™ Iav. 2005 ......... 1.028.315  917.818 639.412 63.979 66.943  2.716.467
AloKoTElGES SPAGTNPLOTNTES. ... (2.955) (39.113) (24.979) (6.112) (62))] (73.210)
ZOVOALOY LOTIKES OLOPOPEG....... . 289 1.558 788 368 53 3.056
E&ayopd Buyatpikng eTtatpeiag. ............. - 67 20.404 - - 20471
METOPOPES. ..o (10.898) 16.036 6.651 3.083  (29.215) (14.343)
TIPOCONKEG. ... e 3.619 25.843 34.287 5.019 33.943 102.711
[ooeg & S10yPoQES. ... (6.656)  (15.852) (41.910) (559) - (64.977)
Ynélouro 31™ Agkepppiov 2005 ... 1.011.714  906.357 634.653 65.778 71.673  2.690.175
Xvocopevp. anocféoerg & mpofréyeirs amopgioong
Ynrolouro évapéng 1™ Tav. 2005 ........... - (289.390) (421.254) (46.171) - (756.815)
Awokomeioes dpacTnPLOTNTES. .. .covv... - 7.551 17.929 5315 - 30.795
ZOVOALOY LOTIKES SLOPOPEG....... e - (108) (539) (151) - (798)
E&ayopd Buyatpikng etapeiag. ............. - (®) - - - 3
METOPOPES. ..o - 151 (128) (1.371) - (1.348)
Mooeg & S10ypPoQES. ..., - 5.673 6.316 14 - 12.003
ATooBECES TEPLOBOV. ..o - (26.956) (56.250) (5.085) - (88.291)
Ynrolouro 31" Aekenfpiov 2005.......... - (303.087) (453.926) (47.449) - (804.462)
Avamécp. atia 31™ Agkepppiov 2005.... 1.011.714  603.270 180.727 18.329 71.673  1.885.713
A&ia kTiiong
Ynorowro évapéng 1" Tav. 2006 ......... 1.011.714  906.357 634.653 65.778 71.673  2.690.175
ZUVOAAOYLOTIKEG OLOUPOPES. ... v (81) 116 66 283 228 612
E&ayopd Buyatpikng toipeiog.............. 5 106.845 50.358 27.192 2.155 186.555
METOPOPES. ..o, (1.005) 1.351 4.782 1.799  (13.625) (6.698)
TIPOCONKEG. ... v 2.057 26.285 66.698 10.878 44.967 150.885
Mo ol & S0ypoPES.......ooeeeeaee. (31.233)  (53.214)  (17.006) (1.343)  (20.167)  (122.963)
Yrorowro 31" Agkepfpiov 2006......... 981.457  987.740 739.551 104.587 85.231  2.898.566
Yvoowpevp. ArocPéocig & mpoPfréyerg amopcioong
Ynérowwo évaping 1" Iav. 2006.......... - (303.087) (453.926) (47.449) - (804.462)
ZOVOALOY LOTIKES SLOPOPEG....... e - (68) 926 (216) - 642
METOPOPES. ..ot - 426 3.936 (1006) - 4.256
MoMoeg & S10yPoQES. ... - 19.569 15.066 1.344 - 35.979
ATooBECES TEPLOBOV. ... - (29.093) (57.315) (6.635) - (93.043)
Ynohowro 31" Askepfpiov 2006.......... - (312.253) (491.313) (53.062) - (856.628)
Avoméop. atio 31" Aekepppiov 2006..... 981.457  675.487 248.238 51.525 85.231 2.041.938

Agv vrapyovv evdeilelg amopeinwong Tov Toylov ototyeimv Katd v nuepounvio Tov 1IGOAOYIGLOV.
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YXHMEIQXH 31: Anartiogig & voype®dcels 0mwd avopfariiopevovs poépovg

Anartiosig and avapfailopevovg @opovg:

A&LOYPopa Kot TOPAY@YOL YPNHOTOTUGTOTUCH LEGOL. v e

ACOUOATEG KOL EVODUATEG OKIVITOTLOU CELG: .. eeeeeiee it e e e e eeeieeeeens
2UVTOEI0S0TIKES Kot GALEG TTOPOYES LETA TNV £E000 OO TNV VANPESIOL ...
AGCPUMOTIKA QTTOOELLOTO ...ttt
AOUTEG TPOODPIVEG SUUPOPES. .....eeeiieiiieee et e ettt
AnoTNoElS 0o avaPIAAOPEVOUS POPOVG ...t

Ynoypedosis and avapariopevovg gopovg:

A&LOYpopa Kot TOPAY@YOL YPNHOTOTUGTOTUCH LEGOL. ... e eveeeeeee e
ACOUOATEG KOL EVODUATEG OKIVITOTLOU CELG: ..ot eee et e et eeeen
AOUTEG TPOCDPIVEG SUAPOPES. ..ot eee ettt ee ettt
Ynoype®doerg amd avafarhOpevous QOPOVGS. ......ooovieeeeiiiieiieieee

Aomaveg amwd avafarhopevovg eopovg:

A&LOYPOoQo Kot TOPAYWYOL XPNUOTOTUOTOTUCH LEGO. ...
AGOUOTEG KO EVODUOTEG OKIVITTOTTOMIGELG. ...ttt eeearenieeeeeeee s
SuvToE1000TIKEG Kot GALEG TTOPOYEG LETA TNV ££000 OO TNV VANPESIA ......ccoee...
AOUTEG TTPOCDPIVEG TULPOPES. ...t ee ettt ettt e et e
Aomaveg amwd avafarlopevovg OPovG - GUVEYLLONEVES dPUCTNPLOTNTES ...........
Aamdveg and avaParAdevoug @OpoVS - SLUKOTEIGES dPUCTNPLOTITES
Avafarhopevor Opol PECM IOV KEQUAUIMV. . ...,
Ka0ap1] petaforn avofarhOpevey QOPOV............ocooiiiiiiiiiiiei i

YHMEIQXH 32: Atant1)6£1G 06 06QUMGTIKES OPUGTNPLOTNTES

Emevdvoeig vy Aoyoploopd ac@oiopuévey (oNg mov pEPOLY TOV ETEVOVTIKO
KivOUVO (unit linked).........oviiiiii e,
ATOUTCELG OO OTPUALTHEVOUG. .. ..o ereeiiie et e ettt eeeee st et
ATOUTCELG OO OVTOGPOAGTEG. .. eeeveeeitieeniiee et e et e ietet e eestiree e e
ATOUTNOELS OO AVTOGTQPOAMOTIKEG OPOUCTIPLOTNTEG: .- eevveeeeeereeeee e e e
Ipoundeieg ko £€0da mapaywyng eropévav ypnoewv (DAC) ...

TOVOMO . ..o

XHMEIQXH 33: Aowtd otoryeia evepynTiKO

AESOVAEVUEVOL TOKOT KO TEPOLNOEIEG ...t e
IIpokataforéc POP®V Kot AOUTEG OTOLTICELG POPMOV ...
TTeprovoiakd oToryelol EMYEIPNUOTIKOV GUIUETOYDY .oovrreeeeeenie e
AOUTEG OTOLTNOEIS KOTO TTEADTMV. ...ttt e et e ettt e eeesiisne e
[eplovc1oKd GTOLYELD OO TAELGTNPUAGLLOUG ... eieee et
TIPOTANPOOEVTO EEOOOL ...t

Evomompéveg Oucovopkég Kotaotdoeig 31.

12.2006 oopomva pe to AILX.IT

31.12.2006 31.12.2005
104.640 108.092
11.047 12.404
15.894 20.758
42.316 49.039
88.312 27.124
262.209 217.417
31.12.2006 31.12.2005
65.265 76.720
22.569 15.533
13.084 10.106
100.918 102.359
31.12.2006 31.12.2005
2.790 1.851
(6.664) (6.543)
(4.287) (3.604)
(9.359) (24.506)
(17.520) (32.802)
- (327)
63753 84.082
46.233 50.953
31.12.2006 31.12.2005
388.768 320.396
198.276 182.272
95.083 78.821
2.407 1.314
56.914 55.113
741.448 637.916
31.12.2006 31.12.2005
504.355 591.806
225.238 163.491
126.835 112.661
45.617 88.923
173.459 153.520
53.795 40.693
588.953 328.794
1.718.252  1.479.888

Ta Aowmd eplovotaxd otoyeio v 31.12.2006 nepthappdavouvv mocd €83.687 mov apopd cuvoALOYEG OLOAGY@V

TOV YOPTOPVAOKIOV GUVOALOYDV TV OTOlWV EKKPELEL 1] ekKaBdpIo.

Yelida 65 omod 85



EOvicn Tpanela g EALGSog AE. Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

YHMEIQXH 34: Xtovyeia evepynTikov Kot Ta0nTIKOY TPoopllopeva Tpog TMOANGT Kol OLOKOTEIGES Opa-
oTNPLOTNTES

O yewypapikog topéog g Bopelag Apepikng tov Opilov moAnOnKe PETA TV VTOYPAPT TOV OVTIGTOLY®OV GULL-
POVIHV TOANONG TOV BLYUTPIKOV OV TOV amoTelovv, Kkal 10tkoTepa TG Atlantic Bank of New York (ABNY)
kot NBG Canada, mov petafifdomkav otig Community Bank of New York kot Nova Scotia Bank, avtictouyo.
H NBG Canada ntoAn6nke to @efpovdpro tov 2006 evd n tdinon s ABNY oloxinpdOnke ota t€An ATpiAi-
ov 1oV 2006 (PAéme onueioon 49).

Ta anoteAéopoto TV SpacTnPloTTOV Yia TS ¥pNoelg mov Enéav 31 AegkepuPpiov 2006 kot 31 Aegkepppiov
2005 meprroppdvovtor 6ta KEPON Ao JKOTEIGES dPASTNPLOTNTES KOl EXOVV MG eENG:

MMoAinen tov Tppatog TS Bopeiov Apgpikng 2006
TN TTOV EIOTIPAYONKE. ..ot 371.006
Meiov: Kdotog enévdvong / kabopn a&io TV EVOTOIOVUEVOV TEPIOVCLOKOY

OTOL(EIMV TTOV TIOATONKOY ..ottt et (250.172)
KEpO0g Um0 TNV AOMION.......ooiiiiiiiiii e 120.834
DOPOG ETL TV KEPIDY OUTMV. ...t ee ettt (7.660)
Ka00p0 KEPOOS TTAMIOIG. ... 113.174

Ta anoteléopata tov dpactnpottov tov Buyatpik@v NBG Canada kot ABNY yuw v mepiodo g v
TOANCT TOVG Kol To KEPSOG amd TV TdANon tov topéa TG Bopegiov Apepikng €yovv katoywpnbei oto
AOYOPLOGHO «KEPON A0 OLKOTEIGEG dPAGTNPLOTNTESH Ko GuVOYI{ovVTal TOPUKAT®:

Avakongiceg dpasTnPLOTNTES 31.12.2006 31.12.2005
KoBapd £6000 OO TOKOUG. ...ttt 17.061 91.275
KabBapd £6000 0O TPOPTIOEIEG. ....c.vviiiiiiiiiiie i 1.726 11.206
ATOTELEGLLOTA YPTHATOOTKOVOUIKAY TIPAEEWDV. ... ..ttt (393) 2.402
ATOTELEGULOTOL ETEVOVTIKDV TIPAEEMV. ...t eee et 249 (502)
A0 £5000L EKIETONMAEVOTIG. ...ttt ettt e et e e 1.465 9.006
AOTEVEG TTPOGMITUCOD. ...ttt ettt (7.037) (40.065)
TEEOO0L OLOTKIOTIIG: 1+ttt (3.9106) (22.396)
ATOOPECEIS & OTTOUEUDOEIG. . . ettt ettt (1.351) (7.576)
AOUTA EEOOOL EKPETOAAEVOTIG - .eeeeeeeitiieeette ettt s eeneseees - (76)
Znpigg amopeions/ ATOTANPOUEG SOUVEIDV ......vvviieiiiiiieeeiiiiieee e 575 4.506
Képdn amd mdANGT S10KOTEIGDV SPAGTNPLOTTOV ... 120.834 -
KEPON TTPO POPOV ... 129.213 47.780
Dopot (coumepILaPAVOLEVOD TOV POPOL ETL TOV KEPOIDV TAOANONG) - evvvveeennne. (11.139) (18.760)
Képon amo O1uKOmEIGEG OPUGTNPLOTIITES. ....ovvveieiiiiiiiiiiiic e e 118.074 29.020
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Ot Kotnyopleg TV TEPLOVGLOKMY GTOLYEIMV KOl VIOYPEDCEMY TOV OTOTEAOVV TO GUVOAO TMV GTOLYEI®V TPOG
ndANon, cvvoyiloviol otov mapakdrto mivaxko (31/12/2006: -, 31/12/2005: ABNY kot NBG CANADA):

Ieprovowaka crorycia mpooprlopeva Tpog TOANON 31.12.2006 31.12.2005
Tapeio kot Stodéoyia 6T Keviptkn) TPOTECH. .. .covvvveeiiiieiiee e - 40.990
AT OELS KATA TIOTOTIKOV WOPVUATOV (LETE OO TPOPAEYELS) ... - 35.663
Amontioelg Kot TeAat®dv (LETA amd TPOPAEWELS) ..oooeeeeeeeeiiiiiiiiiiiie - 1.444.732
XOPTOPUAGKIO ETEVOVGEMV ....oeeeeeeeeiiiiiiiiiii ettt e e e et - 1.064.138
Yrepa&ion Kot AOUTA QDA TTOYLOL GTOUNEIL .. ovvvvvveiiiiieeiieeeeeee e - 11.920
EVOOUOTO TOYL0 GTOULEIOL ...vvvviiiiiiiiieeee e - 42.733
AT OELS OO AVOPOAAOLEVOUG POPOVG. .. ...eeeeiiiiieeeiiiie e - 16.230
AOUTA GTOUYEIOL EVEPYIITUCOD ...ttt - 75.797
TOVORO EVEPYNTUKOD ....ooooiiiiiiiiiiiiiiiiiiiiiiie e e e e e e ettt e e et ae e e e e - 2.732.203
Yroyyeio TaONTIKOV TPOOPLLONEVA TPOG TMOANGT
YRoype®dGELS TPOG TUGTOTIKA WOPVLLOTOL. ... eeeeeeeeiiiee et e e e - 580.357
Y TOYPEDGELS TEPOG TEERTEG ... -veeeeeiiiieeee ettt ettt e e - 1.651.595
Yroype®dcelg and avoPoAAOUEVOUG QOPOVG. ... .uvreereiiiiieeeaiiiieieeeiieee e e - 7.192
AOUTE STOLYELOL TTUOTNTUCOV ..o - 20.021
TOVORO TOOMTUKOU. ...t - 2.259.165
Ka@apa meprovortakd otovyeio TPOS WAOMIGN........ooooiiiiiiieiiie e - 473.038
YHMEIQXH 35: Yoype®oelg TPog METOTIKG 10pVHATA 31.12.2006 31.12.2005
Kotoféoeig Oyems MOTOTIKOY WPVUATOV. ......evvvieeieeeeeiiiieieeeee, 237.499 121.574
KoarabBéoeig mpobeoyiog mototikdv 18pupdtov 424.357 170.220
Korabéoeig dratpanelikng ayopds & vmoypedoetl mpoc v EKT ... 2.422.371 2.142.931
Yroypedoeilg mpog TNV Kevipuc] TPAREL0L........occoviieiiiiiiiiiieeie e 5.382 21.154
Katabéoeig ToTOTIKOV IOPUUATEOV VIO LOPPN TEPOS. ....eeeeeeeeeieeereiiereeeree e eivee e 2.957.239 2.479.469
ANOUITEG. ..t 185.590 125.502
TOVORO ..o 6.232.438 5.060.850
YHMEIQXH 36: Yroyps®oElg TPos TELITES 31.12.2006 31.12.2005
Kota0éosig:
TOUDTV. ..ot 41.539.928  35.470.034
Enyeipnoemv Kot EAEV0EPOV EMAYYEALOTIOV. .....vverieeiiiiii i 8.614.527 5.142.454
ANpHOGIOV KOt EMLYEPNCEDV TOV ANUOGIOV ..o 2.443.183 2.116.340
TOVOROD KOUTOOECEMV. ...ttt 52.597.638  42.728.828
Katoféoeig meEAOTOV DO LOPON TEPOS. ....eovviieeiieiiiiiiie e 81.762 247.348
AOUTEG VTTOYPEDCELS TUPOG TEEANTEG. ..o eieeeiiieeiiii e et 554.324 373.944
TOVORD ..o e 53.233.724  43.350.120

2TIG VIOYPEDGELS TPOG MEAATES TEPIAAULPAVOVTOL TPOIOVTO KATAOECEMV [LE EVOOUOTOUEVA Eva 1) TEPLOCOTEPQ
mapdymyo xpnpatomotoTikd péca. O Ophog £xet xopaktnpicetl Ta Tpoidvia AVTd MG YPTHLOTOOIKOVOUIKES VITO-
¥PEM®OELS o€ gvAoyn a&lo pécw amoteleopudtov. Ty 31 Askepfpiov 2006, n kabapn cuocwpevpévn Cnpio oto

TPooVTa aVTa avepyotav og € 4.143 yih. mepinov.
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YHMEIQXH 37: Yoype®oElg amd TeTMTIKOVG TITAOVG %% Emtoxiov 31.12.2006 31.12.2005
EvOTOONKEG OLLOAOYIEG. ... et 6,7% 21.088 20.295
Etopikéc oporoyieg — otaBepol EMTOKION. .....eeeeieiiiiieiiiiiiiceiei 4,8% 311.490 140.223
Etopikéc oporoyleg — KOLOVOLEVOD EMITOKIO. ....eeeeeiiiiiieeie e 5,3% 2.035 2.999
T1TAOTOMGELG GTAOEPOV EMITOKIO. ..., 6,0% 95.613 -
T1TAOTOMGELS KOUOVOUEVOD EMLTOKIOV. ... 7.2% 392.470 -
ANOUTEG. ..o - 11.780
TOVOMO. ..o 822.696 175.297

Tnv 23 Noepppiov 2004, | Finansbank élofie ddvelo péom etarpeiog €1dkod okomov, 1 onoia e&édwoe TitAovg
Kopowopevov Emtokiov Xepdc 2004-A vyovg USD 225 ekar. pe kopovopevo emitoxio LIBOR 3 unvév mhéov
235 povadeg Paong kot Tithovg Zepdg 2004-B, vyovg USD 125 exat pe otafepd emtokio 6,1014% ko pe e-
Eaoparon dikoopdtov eionpaéng (“Diversified Payment Rights” — DPR’s) tng Finansbank. Ot tithot égovv
mevtoet ANEN Kol ot tokot KatafdAlovtal avd Tpipunvo, pe dvo £t mEPiodo YAPNTOG GTNV ATOTANP®UN TOL
keparaiov. Eviog tov Noegpufpiov 2006, to pépog tov daveiov mov agopd tovg Tithovg Kvpawopevov Emtokiov
Yepdc 2004-A, eEopAndnie olocyepdg.

Tnv 15 Maptiov 2005, n Finansbank élafe ddvelo péocwm etaipeiog €01kod okomov, 1 onoio e&édwae Tithovg
Kopowépevov Emtokiov Xeipdg 2005-A vyovg USD 500 exart. pe e§acpdiion DPR’s tng Finansbank. Ot tithot
€YOUV ENTOETN SLAPKELD KO Ol TOKOL KataBdAlovtol avd Tpipnvo, pe tpio £Tn mepiodo yGpnTog 6TV aAnoTANP®-
pn Tov keeoioiov. To enttokio tov Tithwv g oepdg 2005-A npocdiopiletar mg to LIBOR 3-punvéav miéov 180
povadeg paong.

Tnv 24 Moptiov 2006, n Finansbank é\lofe ddvelo péow etapeiog €01kov 6KOmov, 1 omoia e&€dwoe opdroyQ
vyovg USD 110 ekot. pe mevtoery didpketa kot opdroye vyovg USD 110 ekart. pe entaet) didpkewa. Ot tOKO0L
Kkatafdrlovtal avd eEdunvo Kot To emtokio Exel kabopiobei og 6,25% Kot 6,5% avtictoyyo.

XHMEIQXH 38: Maiopévng eEac@aiong otoryeio wadnTikov 31.12.2006 31.12.2005
TITAOU OTOOEPOD EMITOKIO. ...t 335.965 215.983
TITAOU KOUOVOUEVOD ETITOKIOU. ...ttt 749.619 741.005
KOWORPOKTUCE SOVELDL ...t 548.411 -
EEUCPOAMGEVOL GOVELDL .....eeeeiiit et 161.860 -
INOUTTOL. ..o 401.532 -
Meiopévng e£00QaMONG GTOVYEIR TAONTUKOV. ... 2.197.387 956.988

H NBG Finance ple, 100% Bvyoatpikn g Tpdaneloc, e&édwoe tov Iovvio tov 2002 tithovg Kvpovopevov
gmrokiov vyovg € 750 exat. MEng lovviov 2012 pe v eyyimon pelopévng eacediiong g Tpdmelag. H
Tpanelo dratnpel 0 dikaiopo mpdwpng e£6pAnong and tov Iovvio tov 2007 ko gpeéne. o to ypovikd
Suompa péxpt tov Todbvio tov 2007, to emtdkio tov tithwv Kabopiletor wg to EURIBOR wAéov 80 povédwv
Baong, v 6 v vroAewopevn dibpketo uExpt ™ AnEN tovg, to EURIBOR mAéov 210 povadmv Paong. H
OTOTANPOUN TOV TOKOV Tpaypatomoleitar ava tpipnvo. Ot tithot avtoi eppovifovior 6tov 160A0YIoHd 6TO
amooPéoylo k66Tog, o1 O mPOoUNOELEg Kal To AOTA €000 GYETIKA LE TNV £KOOGN TOVLG OTOCPEVOVTOL [E TN
HEB0S0 TOV TPOYHOTIKOD EMITOKIOV KOTA TN S1dpKeEw TG TEPIOdOV amd TV £kdooT Tovg HEYPL Tov lovvio tov
2007.

Tov Iovvio tov 2005, n NBG Finance plc, 100% Bvuyatpikr} tov Opidov, e£€dwaoe tithovg otabepod emitokiov
vyoug JPY 30 dioekat. pe v eyyimon petmpévng e&aoceaiiong g Tpanelog. Ot tithot Ayovv tov Iodvio tov
2035 wor n Tpamelo dwatnpel 10 dikoimpa Tpdwpng e£d6eAnong amd tov Iodvvio 2015 kot epegng. O Tithot
eépovv otafepd emitokio 2,755% ko  kKotafoln tov tokov mpaypatonoteital oe eEaunviaia fdon. Ot tithot
avtol gueovifovtal otov 1oloyiopd oty €bAoyn adio Kabdg €xovv YAPOKTNPIOTEL MG YPNUOTOOIKOVOLUKEG
VIOYPEMCELS ©€ gVAoyn a&io HEcw TV amoteAecHdTeV Kol To Kabapd cvocwpevpévo kEpdog yo to 2006
avepyotav og € 8.161 yh. mepimov.
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Tnv 7 OktePpiov 2004, n Finansbank élafe ddvelo petmpévng eEacediong pécw etotpeiog ed1Kod 6KOmov, 1
omola e&€dwoe tithovg peopévng eEacediiong dywovg USD 200 exart., dekaetovs didpkelos, ot TpdGodot TV
omoilmv daveicOnkav otn Finansbank. Ot t6Kk01 katafdrriovral emoing kot to emitokio mpocdiopiletar oe 9%
Yy to TpodTo 5 €t kot khpakdvetar péxpt o 11,79% epefng. H Finansbank amoxtd dikaiopo mpdwpng
eE6pANoNG Tov daveiov LeTd TV TOPEAELOT TEVTE ETOV AmO TV NUEPOUNVIL GOVAYNG TOVG,.

Tnv 31 Moptiov 2006, n Finansbank dvtince TRY 300 exat. pe tn odvayn pn ypeoAvTKoy daveiov
eEaopolopévoy og dAveln TICTOTIKOV KapTtdv pe otafepd emtokio 11,94%, ko tpyunviaio kataforn tov
TOKOV.

Kotd v 1 AexepPpiov 2006, n Finansbank dvtince USD 700 ekat. péow Kowompaktikol daveiov oe d00
Tunpota Ko ovykekpyéva USD 479 exart. pe detn didpkelo kot emrokio LIBOR + 42,5 povadeg Paong
katofordopevo ava tpipnvo kor USD 221 ekat. pe tpiet dwdpkela ko emitokio LIBOR + 60 bps
KOTOBoALOUEVO aVEL TPiUMVO.

Zto dowd mepriopBdvovton kuping dipepn ddveto g Finansbank vyovg €28,8 exart., USD 145,9 exort. kot TRY
48.2 exot. kot davela g Finans Leasing vyovg €146 ekat. koar USD 105,8 ekar.

Tov OktdPpio tov 2006 N Finansbank amomApmce kowvompaxtikd davelo vVyovg USD 580 ekoart. mov gixe AaPet
70 Noépuppro tov 2005 kot avavedoet tov lovvio tov 2006.
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HMEIQXH 39: Ac@uMoTIKA 0T00ER0TO KOL VTOYPEDGELS

Ac@uMoTiKG amodipaTa
Zwig
MOONLOTIKEG TTPOPBAEWELG. ... oottt
IpoPAéyetg yio eKKPEUELS OTOLNIUDGELG. ... .vvvveeeeeiiiiieeeeiiee e
AOEG Ao QOMOTIKEG TPOPAEYELS ATPOMGEDY JONG. ... vvvveeeeeeiiiieeeeeiiieeee
Znuov
IpoPAéyetg yio U1 SEGOVAEVIEVH OTPOMOTPOL. ...
IpoPréwers yio eKKPEUEIS ATOLNUIDGELG. . ....veeeveeeiiiieiii e
AOEG Ao QOMOTIKES TPOPAEYELS 0OPOMTEDY CIUDV. ...
IpoPréyelg acearicemv (®NG OTOV Ol AGPUACUEVOL PEPOVV TOV EXEVIVTIKO
KivOUVo (Unit-linked).............oooiiiiiii e,
VOO 0CQPUMOTIKDV OTTOOEWATOV. ...

AOUTEG VTOYPEMGELS OTTO UCPUMGTIKES OPUCTNPLOTNTES
Yroypedoelg and opodikd enevoutikd copforate (DAF)........oooooiiii
Ymoype®dceLg TPOG ACPAALGTES, TPAKTOPES KOl CUVEPYATEG TOANCEMV............
YTOYPEDGELS TPOG AVTOUGQOALGTEG. ... eeeeeiiiieeeeeiiieeee et ea et e e e
Ymoypedoels amd ovVTOUCPUALGTIKES SPOUCTIPLOTNTEG. . veereereeeireeaiieeeieeineeenn,
2XOVOAO GCPUALGTIKDV UTOOENATOV KOL VITOYPEDCEMV. ..o,

Kivnon Acpahotik®v Amofeparov Zong

YTOAOUTO KOTA TNV EVOPET TNG PTIONG: - vvveeeeeeennnnnnrriiirreeeeeeeeeeaaeseeeenesassienes
E@oapproyn ATIXIT 4 ..o
IIPOGAPROGHEVO VITOMOUTTO ...
AVENON OTLODELATIV .. ..o eeiiiieiiiii et
IMinpodeiceg omolnuidoels Kot AOUTEG LETOUPBOAEG. ... verririiiaiiiieeeiiee e,
YTOAOUTO TEAOUG YPIOTG oo

31.12.2006 31.12.2005
775.539 688.668
35.644 33.943
7.932 7.063
161.260 146.800
364.039 339.574
384 634
388.768 320.396
1.733.566  1.537.128
152.557 141.393
29.775 37.980
37.678 16.772
42 976
1.953.618  1.734.249
2006 2005
1.050.070 927.804
- 25.140
1.050.070 952.944
301.293 229.595
(143.480) (132.469)
1.207.883  1.050.070

To pepidio avtacpoiotdv ota acearlotikd amobépata (ong etvarl pkpodtepo amd 0.5% xatd v 31.12.2006

ot 31.12.2005

Xvvoro Mepidro Mepiduo
Kivnon acoaiiotik®v amodspatov {nuodv (2006) aVTOCPUMETAOV Opiiov
YTOAOUTO KOTA TV EVOPET TNG YPTIOTIG «-reeveerrrreariniasrineeaninieeaeeens 487.058 89.728 397.330
ETOUUBEIGEG QNG ..o v 228.321 39.695 188.626
TIANPOOEITEG CNIIEG. ..ot (204.156) (37.500) (166.656)
MertafoAn amofépotog U dE00VAEVUEVOV UCPUAGTP@V............... 14.460 12.914 1.546
YTOAOUTO TELOUG YPNOMG «.ovvvvveeeieeeeeeeeeiee e 525.683 104.837 420.846

S 6voho Mepidio Mepido
Kivnon acpohotik®v arodespdtov Inuav (2005) AVTAGPUAGTAV Opirov
YTOAOUTO KOTA TV EVOPET TNG YPTIOTIG «vvervvervrearnirrannieeeeririineeens 413.343 91.873 321.470
Epoappoyn ATIXTIT 4 ... 63.000 10.000 53.000
IPpocapPoGREVO VITOAOITTO ... 476.343 101.873 374.470
ETGUUBEICEG CNIIEG. ..o v 189.626 24.645 164.981
TIANPOOEICEG CNIIEG. ... (187.993) (32.184) (155.809)
MertafoAn amofEpotog tn SES0VAEVUEVOV UCPUAIGTPOV................ 9.082 (4.6006) 13.688
YTOAOUTO TEAOUG YPINONG «.ooooeiiiieeee e 487.058 89.728 397.330
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Tovoho Mepidwo Mepido

Am60epa exkpepd@v Inuov (2006) AVTACPAMOTAV Opirov
ERKPEUUEIG CIIEG: et 353.954 68.424 285.530
IBNR ... 10.469 812 9.657
TOVORD. ...t 364.423 69.236 295.187

. ) ) Tovolo Mgepido Mgepido

An60cpo ekkpep@v (nmav (2005) AVTOGPUIMETAOV Opilov
ERKPEUIEIG ENILEG. ...t 329.143 66.084 263.059
IBNR e 10.431 957 9.474
TOVORD . ..ot 339.574 67.041 272.533

O Ophog dievepyei Eleyyo emAPKELNG ACPAMOTIKAOV VTOYPEDCEDYV, £TGL OTMG AVTEG VITOAOYILOVTAL COUPOVA LE
™V eAMVIKY 0oQoAoTiky vopobeosio kot T vopobesic tov dAA®V yopdv ot omoieg o Opthog €xet
UCPAAGTIKEG dPACTNPOTNTEG, G KABE nuepounvia cVVTAENG TOV OIKOVOUIK®DY KOTOGTACE®MY. XTI GUVEELD
meplypapetar 1 O10dKacio. Tov e@appocOnke ywo Tov €leyyo emdpkelag ¢ 31 Aexepfpiov 2006 kor To
OTOTEAEGLOTOL TOV EAEYYOV QVTOV.

a. Khadog Zong

To ac@OAIGTIKE TPOYPAUUOTO TOV EUTITTOVY GTNV dpactnprdtta tov KAddov ta&ivopunbnkay aviioya pe )
@O TOV OVTICTOY®V KOADYE®MV GE TEGGEPLS KUPLEG KATNYOPIES:

i. ATouikd mwopodoTIOKE TPOYPOLUOTO. (ATAN aopdleia BavdTov, wikT, cOVIALI000TIKO TPOYPOUUO. K.O..):

O éleyyog PooicOnke omv avdivon g evasbnoiog tov vroxpedoewv oe pHeToforés TtV Pacikdv
TOPAPETPOV ATOTIUNGNG, dNAAOT TG BvNoOTNTAG, TG OKVPOGILOTNTAS, TOV EMTOKIOV Kol TV ££6SmV, Yo
TNV TPOGOOKMDLEVT] VITOAEITOUEVT] OLAPKELD TV OGOAAIGTNPIOV cupfoAainy. Ao TV Topardve dtadikacio dev
TPOEKLYE 1] OVAYKT) CYNUOTIGHOV EMTAEOV OTOOENATOG.

ii. Atouikd, aopoliotipio, (NS TOL CVLVOEOVTaL UE EmEVODOEIS (unit-linked) :

AvoldOnkav 1600 ot kivdvuvolr mov oyetiCovror pe TS mapapéTpovg (Bvnowdmto, akvposodtra, ££oda,
EMTOK10) OGO Kot aToi OV GYeTIloVTOL e TNV gyyunpévn mapoyn ot ANEN TV acealotpiov copforainv.
Kot o€ avt v katnyopia 6V TpoEKuYE avayKn GYNUOTIGHOD ETTAEOV OTOOEOTOG.

iii. Zvvraciovyol wov mpoépyovial amwo ouadika ovpforaia e wopens DAF:

Amd v gpoppoyn avaroyng pebodoroyiog pe ta atopkd acaiictipa (Le pOVN dapoponoincn Tov apopd
GTOV TTOPAYoVTo TV ££60MV, 0 0moi0g Oev EMNPEALEL T1 GUYKEKPILEVT KATIYOPIO) TPOEKVYE 1 AVAYKY EMTAEOV
amofépaTog.

iv. ZourAnpouoticy kaloyn e£00wv vooorkouslokns tepi@oiyng

Ta ) devépyeta Tov EAEYXOL AMEONKAV VITOWYN EKTIUNGELS Y10, TIG LEAAOVTIKES OKVPOGELS TV GVUPorainv, TV
avEnon TV acPAAGTP®V Kot ToV 10Tptkod TANBmpIod KA. To mococtd adénong Tov aoaiictpmv ovéndnke
xatd 0,5% og oyéom pe 1o 2005.

B. Khddor Znpuov

‘Ocov apopd 6Tov KAGOO auTOKIVATOV, EMEEEPYUCTNKOY GTOPIKA 0e60LEVO PACEL TOV UVOAVTIKOV KIVIGE®DV
ava mepintoon Muids, v kdbe £Tog atvyfUoTog Yoo TNV Ttehevtaio mevtaetioo Ot {nuiéc ta&vounnkav og
TPELG gupeieg KotNyopieg: TIg VAIKEG (NUEG aoTiKNG vBvuvng, T copatikég PAAPec aoTikng evBvvng Kot Tig
AOUTEG TEPITTMOELG (TOV KAAGOL YEPCAI®Y OXNUAT®V) TANV 0OTIKNG €vOVVNG. ATO TV OLAdE TOV COUATIKMOV
Brapov eEapébnkay Kot avVTIHETOTIGTNKOY PHELOVOUEVO Ol TEPITTOCELS e amolnuinon peyoldtepn tov €300
yh. T 11 kamyopieg {nuudv mov dnpovpyndnkay, epapuoésTkay ot KAaoowég pébodol mpoPoing twv
GUGGMPEVUEVDV  TIANPOUADY, TOV GLVOAIKOD KOGTOUG ACUPAVOVIOS VIOYN TNV €TNole. UETOPOAN TOV
TPoPAEYE®V KOl TOV LEGOV KOGTOVC.

Kotd ™ Sadkacio avty, eMqedn vrdyn 1 evioyvorn 1oV TpoPAEYE®V CLUYKEKPILEVOV QOKEADV CNUIOV TOL
éloPe yopo o peydan éxtaon katd to 2005 ko 2006, Bdost ™S EAMANVIKAG AGOAMOTIKNG Vopobesiog Kot oto
TAOCL0 TG CLOTNUATIKOTEPNG avabedprong Tov {nuov ce ekkpepdmra. H evioyvon avt elxe og ocvvénesia
™V KOALYM oKOUN HEYOADTEPOV HEPOVG TOV GUVOMK®OV OCQUAICTIKOV VITOYPEDOEWDY, TOV VIOAOYIGHM KAV
Baoet Tov eAéyyov emApKeELOG TG ACPAAIGTIKNG VIoxpémons pe 31 AskepPpiov 2006 amd o amobépoto mov
vroloyicOnkav Pacet TG EAANVIKNG AGQOAMOTIKNG VOLOBEGIG, G€ GYEoT e 0T oV lyav KaAveOel Katd tnv
1 Tavovapiov 2006.
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YXHMEIQXH 40: Aowtd otovysia TadnTiKoD

TIpopNBEIEG KOL TOKOL TATIPOTEOL ...ttt ettt e eeessi et e
TTIOTOTEG KOL TPOUNOEVTEG ..ot
O@ehéc TPog T0 ANUOGIO KO ENLYEPNGELG TOV ANUOGTOV ..ovvvvvviiiiiieeeee e
Ke@ahoto ETYEPNUOTUCDV GULLUETOYMY ©..vvvvvvviiiieeeieiiieeieeeeeeeee e e e e e e
AOUEG TPOPAEWELG EKUETAAAEVONG «oeeeiiiieeeeeiiiiee et
Y7roypedoeig amd pOpovg Kot TEAT (EKTOG POPOV ELGOSNHOTOS). .. .. cereeerreerrervreeeeeneen.
YTOYPEDTELS OO POPO ELTOTTLOTOG .. vvveeeeeeiiiiieeeeeiiieee e eeeeieseieinees
"E€0d0 TANP®TEN KoL EGOO0L ELOUEVOV YPTOEMY ... erviieeeeessnee v eeeeeee e
Opethdpeveg OUOPBES KoL EEODO TTPOCMTIKOV. ... ittt e e e e e eee e
MEPIGLOTO TIATIPOTEDL ..ot

H petafoin tov Aowmdv npoPréyewmv &yl og eENg:

YTOMOUTO EVOPENG. ...
AYOPA QUYOTPUCTIG: -+ttt ettt et esnessneens
ZUVOAMOLY LOTUCEG GLOUPOPEG. -t e et et e et

IIpoPréyeis-é£oda Tpéyovoag meptddov/

(Ecoda amd aypnoOTOINTEG TPOPAEWELS). .. cveeeeeiiiiieeeeeiiieeee e
TIpoPAéyelg TOV YPNCILOTOMONKAY GTV TPEYOVGO TTEPTOBO ...oooveeiierireiiiee e
YTOAOUTO TEROVG YPNOTG. ...

31.12.2006 31.12.2005
258.090 285.790
278.512 247.074
331.609 357.166
199.425 192.874
187.827 43.103

81.372 53.171
226.825 177.302
105.912 45.581

64.967 47.948

12.892 13.108
831.396 497.584

2.578.827 1.960.701

Ano6 1" Tavovapiov fmg

31.12.2006 31.12.2005
43.103 53.789
166.480 100
(2.230) 12
(17.720) 980
(1.806) (11.778)
187.827 43.103

Ta Aowmd ototyeio mabntov v 31.12.2006 nepirappdvovv mocd €95 exat. Tov aPopd GLVOALUYEG OLOAOY®V
TOV omoi®mVv eKkpepel 1M ekKOBAPION KOl VTOYPEDCEL; amd YPNIOTOOIKOVOUKA OTotxelo He dkaidpota

mpoaipeong ToAnong vyovg € 361 exar.
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XHMEIQXH 41: Evogyopeves vmoype®@cels Kol 0e6pedoels

A. Nopkd 0épata

Yrdpyovuv opiopéveg ekkpepelc omoutioelg Kol SKaoTkEG oyoyés Katd tov Opidlov, ota mAaicia ™G
oVVNB0VG EMYEIPNUATIKNG dpacTnptoTNTaS. Kotd T yvdun g S10iknong Kot COLPOVO LE YVOUUTELO TOV
VOUIK®V VINPECLDOV, 1) OPICTIKH SLELOETNOT TOV AVAOTEP® OEV OVOUEVETOL VO £XEL OTLLOVTIKT ETITTOCT TNV
owovopikn 0éon N Aettovpyia tov Opitov.

B. ®oporoyikd Oépata

O etaupeieg tov Opilov dev Exouvv eheyyBel POPOLOYIKA Yo OAES TIG YPTOELS, KOl EMOUEVAMC, Ol POPOAOYIKEG
VIOYPEDCELS TOVG YLO. TIG YPNOELG QVTEG OEV EYOVV KOATAGTEL OPIOTIKES. TUVENMG, (G OMOTEAECLLO TOV EAEYY MV
avT®V, givar mlavov vo emiPAnfodv emmAéov mpdoTLe KOl GOPOL, TO TOGH TMOV OTOi®V Ogv UTOPOVV Vo
TPOGAOPLETOVV UE aKpifela ent Tov TapoVTOG. Q6TOG0, EKTILATAL OTL OV B0l £XOVV CMUAVTIKN ETIMTOGCN GTNV
owKovopkn kotdotacn tov Opidov. H Tparelo éxet eheyybel poporoyikd péypt kan tn ypnon tov 2004.

I'. Kepolorokég deopevoelg

O Ophog, oto mhoico TV GVVHOOV YPNUOTOSOTIKGOV OPUCTNPIOTHTOV TOV, VIEICEPYETOL OE CLUPATIKES
OECUEVOELG €K HEPOVG TMV TEANTMOV TOV KOl GUUUETEXEL OE YPNUOTOTICTOTIKG UEGO OV EVEXOLV EKTOG
LGOAOYICHOV KIVOUVOUS, MGTE Vo EELANPETICEL TIG XPNLATOSOTIKEG OVAYKEG TV TEAAT@V Tov. Ot cupPartikég
OECUEVOELG APOPOVV GE VIOYPEDMGCELS OO €YKEKPUEVEG davelakés oLpPacelg, evéyyveg kot avotybeiceg
TMOTOOCELS TPOG eKTéAEOT & ekdobeioeg eyyunTikég emotoréc. Ot VIoYPedOEL; amd EYKEKPLUEVEG SOVELOKEG
ouppaocelg eivar cupEovieg xopnyNoewv mov TPodmobETovy TN pn 0BETNoN TOV AVOYPUPOUEVOV Op®V TNG
oupeoviag. Ot evéyyveg TIOTMOGELS TPOG EKTELEGN 0QOPOV TN XpMaToddTnon amd v Tpdrelo g epumopikng
CUUPOVIONG LETAPOPAS 0yafdV 6TO E6MTEPIKO 1| 6TO EMTEPIKO, LE OmEVOEING TANPOUN TOV CLVOAAAGGOUEVOL
Tpitov, pe tov omoio o meAdtng g Tpdamelag £xel cuvayel ™) ovuemvia. Ot avoybeiceg evéyyveg ToTwoEg &
€kd00gioeg £YYUNTIKEG EMGTOAES APOPOVV dEGUEVTELG VIO dpOVG, Kot £kdidovTal amd Tov Opidlo Tpokepévou va
mopooyedel eyyonon ywo v ekmAnpwon and tov TeEAdT TV dpov TS ovuemviag. Oleg ol mpoavapepbeiceg
oVUPViES oyeTiovTon e TIG GLVNOEIS XPNUATOSOTIKES dpacTnPLOTNTES TOV OUilov. TNV TEPITTOON UN KAANG
EKTEAEONG GO TOV OVTIGUUPOAAOUEVO TOV YPNUATOTIGTOTIKOD HECOV TOV APOPH EYKEKPIUEVES OUVELOKEG
oupPacelg, evéyyveg Kot avotyfeloeg TOTOOELS TPOG EKTEAEST] KOOMG Kol ekdobeiceg eyyunTIkég EMGTOAES, O
Kivouvog éxbeomg oe (Nuiég mov avtpetomilet o Outhog aviimpocmnevetal and TV OVORAoTIKN a&io Tmv
APNUOTOTICTOTIKAOV LEG®V. LE OVTES TIG TEPMTAOCELS, 0 Ophog akolovbel 1) 1010 TIGTOTIKN TOATIKY.

31.12.2006 31.12.2005

Yroypedoelg and eyKekpYEVES SOVELNKES CUUPBAGELG. ... ..ovvveeeeeeiiriircie e 23.407.253 11.101.650
Aoto0y 0l EVEYYVOV TIGTOCEDY TPOG EKTEAECT............... 733.752 152.911
Avorybeioeg evéyyveg miotwoelg & ekdobeiceg ayyuntmag amcrokag 6.149.347 2.731.634
TOVOMO. ... 30.290.352 13.986.195
A. Agopevpéva oToLyELD EVEPYNTIKOD 31.12.2006 31.12.2005
AEGUEVHEVO GTOLYEIDL EVEPYNTUCOD. ...ttt 2.909.822 1.585.916
E. Agopegbosig amd Aertovpyikéc podmoelg 31.12.2006 31.12.2005
TEOGCEVO (1) €T0G .. i 50.705 23.398
AT €va (1) €106 MG KO TEVTE (5) ETN.cvvvieiiiiieiiiee e 177.787 65.215
TIEPOV TOV TTEVTE (5) ETMV....ooiiiiiiiiiiii e 116.683 69.826
345.175 158.439
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YHMEIQXH 42: Meto)1k0 KeQaAa10, O10Qp0pd and £KO06N PETOY®V VITEP TO APTLO & 101EG NETOYES

MeToyiko ke@aioro: Apibp f’)g Xuuadeg €
RETOYDOV

Yrérorro évapEng 1" Tavovapiov 2005, 331.575.511 1.492.090

ZUYYOVEVCT| LECH ATOPPOPNONG OVYOTPUKDV. ... 5.023.534 123.585

Eykexpiuévo kot ohooyepmg KotafAnpuévo Metoyikod Ke@aioto Adym

ovyydvevong ne ™V EEEX ALE ... 2.670.367 80.672

Eykekpipévo kat oAooyepds KotafAnuévo Metoyikd kepdiato mpog Ekdoon,

KOTOTY 0AoKANpmoNG NG cuyydvevong pue v EOBNAK AE..........oo. 339.269.412 1.696.347

Yrorouro 31" AekepPpiov 2005,

ADENGT HETOYUKOU KEPOAGLOU ... ..eveiiieiiiii e 135.707.764 678.539

EEGOKNON SIKOUDLATOV TPOOIPESTIG. - vveeieeeiieeeiiie e et et 310.043 1.550

Yn62.0170 31" AgkepuBpiov 2006. ..o 475.287.219 2.376.436

To chvoro TV kowmv petoydv v 31 Askepfpiov 2005 frav 339.269.412 kot n ovopootikn a&io TV HETOXDV
avepyotav o€ € 5 ava petoyn. To 6HVOAO TV KOOV HETOYDV o€ KukAoopio aviibe v 31 Askepufpiov 2006
o€ 475.287.219 peroyég pe ovopaotikn o&io € 5 n kabe pio.

H petafoin mpoékoye og e&ng:

Tnv 1 Tovviov 2006, n 2" Eravainmriky [evikny Zovélevon tov petdyov g Tpanelog evékpive Ty avénon
TOV LETOYKOV KEQaAaiov g Tpdmelog kKatd €3 81g pe katafoAr] LETPNTOV Kol SIKOI®LO TPOTIUNCNG VAEP TMOV
TOAQLDV LETOY®V, e avoroYio TEooePlS (4) VEEG KOWVEG OVOLLOOTIKEG LETOYES Yo KAOE déka (10) molatég KovEg
OVOLLOOTIKEG HETOYES Kot pe T O1dbeong €22,11 avé véa petoyn. H avénon tov petoywov xeparaiov
oAOKANPOONKE e TNV TANPN KAALVYN Kot KotafoAn Tov v 5 TovAiov 2006 ko eykpifnke pe v v’ apOpd
K2-10274/7.7.2006 andé@oaon tov Ymovpyeiov Avamtuéng. To petoyikd kepdioto ovénonke katd €678.539 pe
mv €ékdoon 135.707.764 véwv petoxdv. H dapopd amd v €kdooTm TOV HETOYDOV VAEP TO GPTIO TOGOL
€2.321.960 peiov tov €£60wv ékdoong Dyovg €64.064 Letd amd poOpovs, ToT®ONKE 6TO AmofeUATIKO LETOY DV
VIEP TO APTLO.

Ytg 21 AskepPpiov 2006, pe 10 TPOYPOUUO SIKOUOUATOV TPOOIpEONG €Nl LETOYDV TO WLETOYIKO KEQPOAOLO
avénonke mepartépo kotd €1.550 pe v €xdoon 310.043 petoydv.

Awa@opad amd £€K0001 PETOYAOV VITEP TO GPTLO 31.12.2006 31.12.2005
Yr6rowo £vopENg 1™ Tavovapion. ..............oooooiiiiiie - 32.393
Xvyydvevon pécw amoppoenong s EEEX AE ... - 13.100
Yvuyydvevon pécw amoppoenong s EONAK AE ... - (45.493)
AVENON LETOYIKOD KEPAAAIOV ~TTOGO VIEP TO GPTIO ..o 2.321.960 -
AoKNOT OUKOLOUATMV TTPOOIPEGTIG - vvvveeeeiiiieeee et ee e et e e e e e e 5.829 -
"EE0d0 adENONG LETOYUCOD KEPOUAGLOU ...t (64.064) -
Y6010 31" ASKEUPPIOV.........ooooooi i 2.263.725 -
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. - Ap1Opég .

Ioweg peroyés: RETOYGY Xuuadeg €
Ynorowo Evapéng 1™ Tovovopiov 2005........cooiiiiiiiiei e 9.401.898 210.128
AYOPEG IOUMV LETOYMV. ..t 1.543.523 32.933
TTOAGELG LUV LETONMV. ..ottt (10.251.461) (220.381)
Yrorouro 31" AekepPpiov 2005, 693.960 22.680
AYOPEG IOUMV LETOYMV. ..ttt 2.265.820 75.767
TTOANGELG LOUDV LLETONMIV. ..ottt (2.077.220) (71.621)
Yr6houmwo 31" AekepuBpiov 2006...............ocoooiiiiii e, 882.560 26.826

H Tevikn Zuvékevon tov Metoyov g Tpdameloc, n omoia élaPe ympo v 27 Ampidiov 2006 evékpive
TpoOypappo ayopds Wiov petoxydv ond v Tpanelo, coppova pe to dpbpo 16 map. 5 tov k.v.2190/1920, wov
dev Ba vrepPaivovv tov apBud mov aviotoyel 6to 10% TOL GLVOAOL TOV HETOXMV TNG, LE KOTMOTOTN TN
ayopdg €5 kot avatatn T ayopdg € 60 ava petoyn, oto dtdotnpa amd 2 Maiov 2006 émg 27 Ampidiov 2007.

Tnv 31 Aekepppiov 2006, n Tpanelo kot kanoleg and T1g Bvyatpikéc kateiyav 882.560 petoyéc g Tpanelag mg
HEPOC TNG EMEVOLTIKNG TOVG Opactnpldtnrag, avimpoownevoviag 0 0,19% Tov ekd00€viog HETOY KOV
Kkepaiaiov (2005: 0,20% tov ekd0BEVTOg HeToYIKOD KEQOAAIOV).

XHMEIQXH 43: Ano0spotikd & amoteléicpata €15 véo 31.12.2006 31.12.2005
TOKTUCO QITOBELLOTICD. ...t et ettt 306.475 252.594
AToBeplatTiKd ovampocapLoYnG TITA®VY YopT/Kiov d100ecilov Tpog TOANG......... 21.809 42215
ATODELATIKO GUVOAALYLOTIKDOV SUUPOPMV.....eveeiiieeiieeeatieeaiieeenieeeeneiee e 6.247 13.737
Aol omoOeOTIKE KO ATTOTEAEGLOTOL €1 VEOD ..ot e 1.649.359 1.141.617
TOVORO .o 1.983.890 1.450.163

H Tpdanela, cOppove pe T1g S0TAEES TOV KOTOOTOTIKOOL TG Kot tov N. 2190/1920, umopel va daveipet
HEPIOLLO, EQPOGOV TPMTO. £XEL TAPAKPOTINOEL Y10 TO GYNUOTIGHO TOV TOKTIKOD OOOEUOTIKOD, TOGO PETAED TOV
5% & 20% tov kabapdv kepddv g Tpdmelag, pHéxpt T0 TOGO TOL OMODEUATIKOD VO AVTIOTOLYEL TOVAGYICTOV
610 1/2 tov petoywov kepaiaiov. Ta apopordynta amobepatikd Teptiappdvovial ota «lotmd amobepaTikd Kot
OTOTEAEGLLOTO €1 VEOY» KL ALPOPOVV KEPSN OO TNV TOANCY LETOXDV, OLOAOYIDV KOl TOPOLOLDV GTOEIDY TOV
EVEPYNTIKOV, KOOMDG €Miong Kot €160dMUATO @oporoyndévta Kot €101Kd TpOmo (e HELOUEVOLS POPOAOYIKOVG
GUVTELEDTEG), OTMMG €600, OO TOKOLG OLOAOY®OV KOl EVIOK®MV YPOUUATIOV £KOOGE®G TOv Anpociov, ta omoio
dev &youv droveun0et.

H xivnon tov anoBepaticod d100£6110V TPOg TOANCT] YOPTOPVANKIOL GUVOYILETOL TOPAKAT®:

Yoveylopeves  AwoKomeiceg 2voro

opaotnp. opaoctnp.  31.12.2005

Ynrolouro évapéng 1™ Tavovapiov 2005 - - -
Ipoocappoyés Aoym vioBétnong tov AATI39 ... 132.770 (8.140) 124.630
Kof. képdn / ((npia) amd petaforés oty evrloyn aio Tov

SLBECYLOV TTPOC TAOANGT YOAPTOPUACKIO ..o 51.942 (9.549) 42.393
Kof. Képdn/(Enpia) petapepdpeves ota OMOTELEGUATA. .. .. ............. (125.472) - (125.472)
Znpio and amopeimon tng a&iog Tov 8100€01ov TPOog

TOANGT) YOPTOPUACKIO. ...ttt 664 - 664
Ynrorouro 31" AskepPpiov 2005..............oooiii 59.904 (17.689) 42.215
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Yoveylopeves AwoKomEicEg 2voro

opaotnp. opaoctnp.  31.12.2006

Ynoérouro évapéng 1™ Iavovapiov 2006 59.904 (17.689) 42.215
Kof. képdn / ((npia) amd petaforés oty evrloyn a&io Tov

S1a0€0 L0V TPOC TAOANON YOAPTOPUACKIO ..ot 70.307 (3.498) 66.809
Kaf. Képdn/(Enpio) petopepOleVeS OTO OMOTEAECUATA. ................ (108.629) (143) (108.772)
Kaf. ITpocBnkeg /dtaypapés and ToiNcelg Quyatpik@y ................ - 21.330 21.330
Znpio and amopeimon g a&iog Tov d1afEGILOV TPOG TOAN N

YOPTOPUAGKIOV ...ttt 227 - 227
Yr6ro1mo 31™ Agkepfpiov 2006 ... 21.809 - 21.809

H xivnon tov anofepaticod GuvaAloyLaTiKOV d10pop®mY GLUVOYILETOL TAPUKATO:
31.12.2006 31.12.2005

Ynrorouro vapEng 1™ Tavovapiov ... 13.737 (3.968)
AToBepaTIKO GUVOALNYUOTIKOV SL0POPDV KIVIONG TEPLOSOV. ... (7.490) 17.705
Y620170 31™ AEKEUPPIOV ... 6.247 13.737

O Loyaproouog «howmd amobepotikd Kot amoTeléopato €1 véo» mepthappdvel mocso € (8.140), to omoio ameko-
viCel T0 amoTEAEGHATIKO LEPOG UEGMV AVTICTAOUIONG TOV YPTCILOTOMONKAY Y100 TNV AVTIGTAOUIGT) TOV GUVOA-
A0ypaTikod Kivdhvou Tov omoppEeL 0md avopeVoLEVEG cuvaAlayég oe TRY.

ZHMEIQZXH 44: Awcardpata peroyneiog 31.12.2006 31.12.2005
Ynrorouro évaping 1™ Iavovapiov (avopop@@péve mo6o)................................... 109.997 270.582
EEAYOPEG / TUDAOELG. ..ottt 421.498 28.695
ZUYY®OVEVCT| HE ATOPPOPNON OUYOTPUCDV ..o, - (209.292)
Avoroyio oTo amoTEAECUATO OUYOTPIKDV ETOUPEUMV. ..ovvvvviiiiiiiiiieeieeeeeeeeeiiiiiiieens 74.617 23.590
Metafor amoBepaticot anotipnong v dSfesilov Tpog TOANCT XPEOYPUP®V... 5.874 (3.722)
ZUVOAAOLY LOTUCEG GLOUPOPES -ttt et e ettt ettt (1.432) 144
Y7620170 31™ ASKEUPPIOV. ..ot 610.554 109.997
HMEIQXH 45: TIpovopiovyot tithou 31.12.2006 31.12.2005
KOWOTOUOU TETAOL ... 350.000 350.000
MM KOVOTOLOT TITAOL. ...ttt e e e e e e e et aeeee e 1.275.125 732.581
TOVOMO . ... 1.625.125 1.082.581

Kawvotopor tithou:

H NBG Funding Ltd, 100% Bvyotpwn g Tpanelag, e£édwoe tov IovAo tov 2003 tithovg vwoug € 350 ekar.
(A oepdg, KLUOVOUEVOVL ETITOKIOV, TPOVOLLOUY®V WHETOXDOV GVEL YNEOL KOl Y®PIG OKAimUe COPELTIKOD
pepiocpotog) pe v gyyomon petwpévng eEacediong g Tpdarelag. Ot tithot givar aopictov dtbpkelag Kot 1
exdotpLo. dratnpel to dikaiopo Tpd®pNS E6PANONG TOL GLVOLOL TV TitAwv Tov lovAto tov 2013 Kot epe&ng
ka0’ 0mo10OMTOTE MUEPOUN VIO KATAPOANG TOV LEPIGHOTOG Kot [ TN cvvaiveon tng eyyontplag Tpdamelog. Qg
EMTOKIO TOV TPOVOLLOVY®OV UETOXDV Yo TV mepiodo péypt 1 11 IovAiov 2013 kabopiletor to EURIBOR 3-
pnvev tiéov 175 povadmv Pdong, yia de v vmoAemdpevn mepiodo péypt ™ AEN tovg, 1o EURIBOR mAéov
275 pwovadwv Baong. H amominpopn tov toKmv yivetat Tpunviaio.

Mn kowvotopol Tithot:

H NBG Funding Ltd, €&é6woe to NoéuPpio tov 2004 tithovg CMS Linked Subordinate Callable Notes
(Constant Maturity Swap) B oeipdg vyovg € 350 exat. xor I' oepdg vyovg USD 180 exat. pe v gyydmon
petpévng eEacpdtong g Tpanelac. Ot tithot gival copioTov SLAPKELNG KOl UTOPOLV Vil AOTANP®O0VV atd
v NBG Funding pévo o610 cbdvoro tovg 10 NoéuPpro tov 2014 1 epefng oe omowndnmote muepopnvia
katafoAng pepiopatog kot pe v cvvaiveon tg Tpanelag. To emitokio TV Tpovopodywv petoydv me B
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oepdg €xer kabopiotel oe 6,25% yuoo Tov TPOTO YPOVO, Yo O TNV VWOAEWmOUEVN TEPIOdO TO EMTOKIO
npocdlopiletar pe Paon 10 10-etég emtokio tov EUR CMS mid swap mAéov 12,5 povadov Pdong
emavanpocdloplopevo eEapnvicimg Kot pe avatato 6plo to 8%. e ) I' cepd to aviictoyo emtdkio €xet
xafopiotel og 6,75% TOV TPDOTO YPOVO, EVA YO TO VIWOAOTO TNG TEPLOdOV Tpocdiopiletar e Pdon to 10-gTég
emtoékio tov USD CMS mid swap mAéov 12,5 povédwv Pdong eravompocdioptldpevo eEopunviaing Kot pe
avatato 6po to 8,5%. H anoninpopn tov tékov yo ™ B kot I' cepd yiverar eEapnviaio.

To ®efpovdpro tov 2005, n NBG Funding Ltd e£édmoe tithovg CMS Linked Subordinate Callable Notes
(Constant Maturity Swap) A ceipdg dyovg € 230 gkat. Avev SIKUIOUATOS YHPOV HE TNV €YYONON UEIOUEVNG
e&aopalong g TpdameCog. Ot tithot givar aopicTtov didpKelag Kol PTopodv va amomAnpwbodv and v NBG
Funding Ltd poévo oto obvoro toug tn 16" ®ePpovapiov tov 2015 M £pe&ng oe omowadnmote nuepounvia
KkatafoAng pepiopatog kot pe v cvvaiveon g Tpdanelog. To emMTOKIO TOV TPOVOUIOVY®V HETOYDV TNG A
oelpdc £xel kabopiotel og 6% péypt ) 16" defpovapiov 2010, yuo de v vrorewmopevn mepiodo to mTdKIO
Tpocdilopiletal g To TETPATAdCIO TG daeopds Tov 10-etovg emtokiov Tov EUR CMS mid swap peiov to
detég emtokto Tov mid swap pe gldyoto opo 1o 3,25% Ko pe avatato opo to 10%. H anominpour tov
TOKOV glval TGO,

Ta mocd and Tovg avaTép® Tithovg mov e&édmae 1 NBG Funding Ltd ypnoporomnkay yuo tn ypnpotoddton
¢ NBG Finance pécm tng €kd00mG E0pm-0LOAOY®V. TN CUVEXELD, E TOVG TITAOLG OTOVG XPMILATOS0THONKE N
Tpanelo cuvamtovtog ddvela e Opovg IB10VG LLE OLTOVG TV AVAOTEPOV TITA®V, 0ALA didpkelag 30 eTdv.

Y1ig 8 NoguPpiov 2006 n NBG Funding Ltd e€£édmaoe tithovg otafepod/ kopovopevov enttokiov oepdg E
Vyovug £375 ekot pe gyyomon peiopévng egacediiong e Tpdanelag. Ot tithot gival aopictov didpKelag Kot
dvuvavtat va amomAnpmbovv ard v NBG Funding pévo oto cvvoro tovg to Noéufpio tov 2016 1 epeéng oe
omolodNToTe Nuepopnvia katafoAng pepiopatog kot pe v cvvaiveon g Tpdamelog. To emtdkio Tov TitAw@V
g E oeipdg €xet kabopiotei o€ 6,2889% ava £1og og v 8 NogpuPpiov 2016, yuo d v vIoAemopeVn TEPIOd0
10 emtokio mpoodiopileror mg LIBOR tpidv unvav miéov 2,08%. H katafoin tov tokw@v Oa givol TNolo o
v 8 Nogpfpiov 2016 kot tpunviaio LETE TNV NUEPOUN VIR OVTT.

YXHMEIQXH 46: Mepiocpoto ava petoyn
Ta pepiopata Aoytotikomolodvar v nuépa £ykpiong amod ) [evikn Zuvérevon tov Metdymv g Tpdneloc.

Tnv 27 Anpidiov 2006, n T'evikn Zovédevon tov Metoyov e Tpdarelog, evékpive Tn Ol0voun HePICUATOG
vyoug €1 avd petoyn v to otkovopiko £tog 2005. 1o pépiopa £x0vv SIKoimpo 01 KATOYOl LETOYMV KATO TO
kAgiowo ¢ cvvedpiaong tov XA g 2™ Maiov 2006. And v 3" Maiov 2006 1 Swampayudtevon Tov LeToydv
yivetal yopic to dikaimpa pepiopatog yia m xprion. H kataPolr tov pepicpatoc éywve v 11" Maiov 2006.

I'a to 2006, 10 TpoTeEWOEVO 0o TO AlotknTikd Zopfoviio pépiopa avépyetal o €1 avd petoyn Kot tedel ved
v €ykplomn tng emotag taxtikng Fevikng Zuvélevong tov Metoyov g Tpaneloag.

YHMEIQXH 47: Topgio kon Topsiokd owedéopa 31.12.2006 31.12.2005

INo oKkomodg 6HVTAENG TOVG KATAGTUONG TOUELNK®DY PO®dV, MG TAUE0 Kot TapEKE S1obEatpo vooUuvTaL To Tapa-
KAt VTOAOTA, T OTTOL0 EYOVV ANEN LKPOTEPT TOV 3 UIVOV OO TV NUEPOUN VIO ATOKTNOTG TOVG

Tapeio ko drabéotpa ot Kevtptkr] TPAmelo.........oovvvviiieiiiiiiiiiiiiiiieeee 1.752.376 1.323.340
"Evtoka ypoptation Ko QAN GELOYPOPOL......vvvviiiiiiiieiieeeeee e 58.248 28.066
ATOITAGELS KOTA TOTOTUIKAV WOPVIATOV. ...t e e 3.127.039 1.705.231
TiTAOL EUTOPIKOV YOPTOPUACKION ....vviiiiiiiiiiieieeeee et 2.416 -
TiTAOL YOPTOPLAOKION ETEVOVGEMV ... eeeieeeeeiieee et 3.402 8.109
TOVORO. ..o 4.943.481 3.064.746

Yelida 77 omo 85



EOvicn Tpanela g EALGSog AE. Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

XHMEIQXH 48: Zvvairayég pe cuvoedepnéva pépn

2 ovvéyelo mapotiBetar QOO TOV CMUOVTIKOV GLUVOAAOY®V TIG 0omoieg mpaypotomoince o Outiog e
ouvdedepnEva PLEPN KABMS Kot TO, GNUAVTIKE 0VOIKTO VITOAOITO TOV TPOEKVYAV OO TIG GUVAALUYEG 0VTEG, pe 31
Aexepppiov 2006 kon 31 Aekepppiov 2005. Ot cuvorhayéc ovTEG Pe To GLUVOEdEUEVE LEPT £Ytvay 6T TAOIGLOL
g ovvnBoug Aettovpyiag g Tpdmelog kot pe OpovS TG ayopag.

a. 2ovallayés Tov Ouilov ue to péin Tv Aroikntixot Loufoviiov xai tyg Aroiknons

O Opthog mpaypotonoince cuvaAlayég pe ta LéAN Tov AotknTikov opfoviiov kot Tovg 'evikovg AtgvBuviég
¢ Tpamelog kar pnéA g Atoiknong Tov BuyaTpikdv €TUPEIDV TOL KOOMDG Kol LE GTEVE GLYYEVIKA UEAN 1|
gTapeieg TOL EAEYYOVTOL ATOMKE 1] OO KOWOL LE TO TPOCOTO AVTA, OTO TANIGLO THG GLVHOOVG AELTOVPYIKNG
Sdpactnpromrag. Katdotoon pe to péAn tov Atotkntikov ZopfovMov topatifetor oty onueioon 1.

ZUYKEKPIULEVO TO VYOG TOV JOVEIMV, TOV AOITMV OTOITHCENMY, TOV KOTAOECEDMV Kol TOV EYYUNTIK®V ETIGTOADV
o€ 1oy0 avnpyeto v 31 AexepPpiov 2006 e €34, €4, €315«an €26 exort. avtiotoryo. Ot apoPés Twv HEA®Y TOV
Avoumtikod Zvpfoviiov g Tpamelag Kot o1 GUVOAKEG amoAdféG TV peddv g doiknong g Tpdmelag Kot
TOV Aomav etopeidv tov Oupilov yuo ™ ypnion 2006 aviiBav ce €24,4 exot. (2005: €14,5ekart.). XT1g
GLVOMKEG amoAaPég cvumepthapfavovtar pioboi Kot Aomég PpayvypOVIEG TOPOYES, EICPOPES GE TPOYPALLOTO
TOPOYDOV HETA TNV ££000 OO TNV VANPECIO KOl AOUTEG LOKPOYPOVIEG TOPOYES, amolnuidoelg e£0dov and TV
vrnpeoia Kot amoAaPég mov Pacilovral otnv agio LETOYDV.

Eniong, ota cuvdedepéva pépn tov Opidov yopnynonkay 1.453.020 dikoaudpoto Tpoaipeong oto TANiIGLo TOV
OYETIKOV TTPOYPApOTOG oV gykpidnke amd T [evikh cvvélevon tov petdyov v 22 lovviov 2005 (BAéme
onueioon 12).

P. Aowrég covallayés ue covoedeuéva uépn

Ot cvvarhayég peta&o g Tpamelag kot Tov Ouyatpikdv g €xovv amalewpbel og eminedo egvomoinong kot
oUVETMS Oev avapépoviol ce ovth TN onpeiwon. Ot TAnpoeopiec ywo Tic cuvaAlayég Tov Opilov pE Tig
GUYYEVEIG EMLYEPNOELG OVAPEPOVTOL KOATOTEP.

Evva}\)\,ayég pe 61)\’8868[1("}\’(1 “épn 31.12.2006 31.12.2005
Evepynuixo

ATOUTCELG KOTO TEERATOV. ... ettt ettt 54.325 41.520
Yroypewaeig

Y TOYPEDCELS TEPOG TEERNTEG. ..ttt 45.561 35.839
EYYUNTIKEG EITUOTORAEG. ...ttt 46.798 58.448
Amoteléouata

"Ec0d0 amd TOKOUG KO TTPOUNOELEG ....eeevieieiiiiieeiiie et 3.758 4.477
"EE000 0O TOKOUG KO TTPOUTOELEG ..ottt 5.646 5.120
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YHMEIQXH 49: EEayopéc, TOM]GELS KAl GUYYOVEVGELS ETALPELDOV

1. E&oyopéc kor TOM|GEIS ETULPELOV

L

IL.

I1I.

Iv.

VL

VIL

Tov Tavovdpio tov 2006, xatéTy TG AmOeocng Tov Atowkntikov Xvppoviiov g Tpanelog (20
Aexepfpiov 2005), n Tpdamelo coppeteiye oV oOENCT] TOL HETOYIKOV KEQOAAIOL TG BLYATPIKNG NG
etoupeiog Banca Romaneasca. H avénon tov petoyikov kepoiaiov oAokAnpobnke to Oefpovdplo tov
2006. Exdobnkav 122.5 exat. véeg petoxés ko n Tpanela kotéxel mhéov 1944 exat. petoxég mov
avTitpoo®nevovy To 98,88% T0U GLVOAOL.

Tov lavovdpio tov 2006, n Tpanela olokApwoe v mdAnon g Ovyatpikng etapeiog Acthp
Ale&avopovmoing AEE. To cuvoiikd tipnpo g tdAnong aviibe og €6,5 exar.

Tnv 3n ®ePpovapiov tov 2006, n Tpanelo orlokipmoe v TOANON TG Bvyatpkng etopeiog NBG
Canada o1t Scotiabank. To cuvohikd Tipnpa g Td@ANoNS aviAfe 610 Tocd twv CAD 71,3 exort.

Tnv 151 Defpovapiov 2006, n EBvikn Aceoiiotikny orokAnpwoe v e&ayopd tng etaipeiog Alpha
Insurance Romania évavtt cuvolikod tyunpatog €2,7 ekart. Kot pe 1ocootd cuppetoyxng 100%. H gdhoyn
aflo Tov Kabopdv TEPOVCIOKOV oTolEi®V oV amokTNOnKay aviife og €2 ekoT. pE TPOKOTTOVGO
vrepa&io mocov €0,7 exat. H etoipeio petovopdomke oe «NBG Asigurari S.A.» kot €yel vmoypayel
ouppovia cvvepyaciog pe v Alpha Bank Romania yio to endpeva 5 ypovia.

Tnv 22a @ePpovapiov 2006, ot etaipeiec Tov Opihov, EOvikn Aceaiiotikn kot United Bulgarian Bank,
coppavnoav pe Tov Optho g American International Group Inc (“AIG”) yia v idpvon piog Toipiog
Acopoleidv Zong kon piog etaipeiog 'evikdv Aceareidv otn Bovdyopio. H EBviky Ac@aiotikn kot 1
United Bulgarian Bank 0a katéyovv, exdot, nocootd 30% tov petoyikod keeolaiov tov 600 vémv
ETALPLOV, eV TO LIOAoumo 40% Kot tn Solknon Tev gToprdv Bo katéyovv 1 American Life Insurance
Company (“ALICO”) kav 1 AIG Central Europe & CIS Insurance Holdings Corporation. To cuvoAwko
HETOYIKO KEPALOLO Y10 TNV eTanpio. Acporeidv Zmng opicOnke o€ BGN 6 gkart. (€3,1 exor.), evod yioo v
etopio ['evikdv Acparelmv opicOnke oe BGN 5,4 exar. (€2,8 exar.).

Tnv 28n Azmpikiov 2006, 1 NBG International Holdings BV swsénpa&e USD 400 ekat. mpo e£0dwv amnd
™V TOANoN g Buyatpikng Atlantic Bank of New York.

Tnv 181 Avyovotov 2006,  EOvikny Tpanela e€ayopace 1o 46% tov Kooy petoydv e Tovpkiknig
tpaneCog Finansbank kat 100% tov Idputikdv Tithav évavtt cuvolkod tiuipotog USD 2.323 gkart. kot
USD 451ekar. avtiototya and v FIBA Group. Ot moAintéc-péToyol Slatnpovy T0606TO GUUUETOYNS
9,68% T®V KOWOV HETOYDV, Yo TO 0moio €yel cuvoporoynbei dikaiopa Tpoaipeong TOANGCNS, TO onoio
pumopet va aoknOei evtdg meprodov 2 etddv,  omoio apyilel petd amd v mapérevon 2 €TdV amd TV
olokApwon g e&ayopds. H tiun doknong tov ev Adym dikaidpatog Ba eivan ion pe ToAamAdoto and
2,5 émog 3,5 popég g Aoylotikng aflag g petoyng ¢ Finansbank., avdioya pe v tkavomoinon
GUYKEKPILEVOV KPUTNpiov amodoTikdttas. 'Yotepa and v Ymoyxpeotiky Anpocia [Ipoceopd mov
dmpkece amd T 8 g 29 lavovapiov 2007, n Tpamelo anéktnoe emmiéov 43,44% tov peTOYIKOD
keparaiov. Katd cuvénela 1 GUVOAMKI] GUUUETOYN OTO UETOXIKO Ke@dAalo g Finansbank éptace oto
89,44%.
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O Iooloyopds e nuepounviag eEayopds oe edAoyeg aieg Exet mg akorovOmG:

VIIIL.

Ynaorowrta tnyv: 18.08.2006
(ITocd exppocpéva og (1A1adeg evpd and TRY pe wootipio Euro/TRY 1,8546)
Xpnuotikd dwbéoo otn Kevrpikn Tpdmelo kot amottnoels omd moToTiKa 10p0 1ot 3.178.637
XPNUOTOOTKOVOLUIKA TEPLOVOLAKA GTOXEI0 6TV €0A0YN aio HEow
ATOTELEGUATOV KL YOPTOPUAGKIO ETEVOVGEMV ....vvveveieeeeeeieeiiiiiiiiiieeeeeeeeeaeeeeee s 1.383.522
Amortnoegic Kotd Telat®dV (LETE amtd TOOBAEWELC) .. .oovvveii i 5.844.047
Evoouota kot dulo TENIOVGLOKA 6TOYEIN EKTOC 0O OVaTPOGAOLOVEC EDAOYNC 0ETOC 139.360
Avio wdyla ototyeio / AvampoooproyEc evAoyne a&loc:
SEUTIODUCOL OTILOUTOL <. e 161.910
ATTEAOTOADYLO ..o e 133.104
CKOTOOEGEIC. ..o, 38.739
CANOVIOIIKO ..o e 14.900
AOUTA OTOVYEIOL EVEDYNITUKOD ..o, 168.761
TOVOAO EVEDVIITUKOV . ..o 11.062.980
YTOYDEDGELC TOOC TUOTOTUKOL IODVLLOTOL ... ettt 438.599
TTopGY® YO YONUOTOTUGTOTUCOL LLEGOL. . v.e. oo n 37.029
Y TOYDEDOEIC TUDOC TLEATEC. .o e 6.006.994
Yoypedogic omd MOTOTIKOVC TITAOVC Kot AOUTA SOVELOKA KEOOAOU. ... ........eeeeen. 2.803.601
IOPUTUCOT THTAOU ..o 356.043
AOUTE GTOUYELO TIOOMTUROV. ...t 461.162
TOVOLO DITOYOEDGEMV. ... 10.103.428
Ko0apo evepyntiko v 18.08.2000................oooiii 959.552
Awaidpato petoynoeiac oe Quyorpuceg tng Finansbank...............o. (46.146)
913.406
G0 DY ODGIC. . e 55.7%
Ka00.pé evepyNTIKO OV SEOYOPAOONKE. ... 508.576
TINUO TTOV KOTOBAONKE ..o 2.176.607
YITEPUELG. ...ttt e e 1.668.031

Ta ypnuotkd drabécyia mov amokthOnkav frav €116 ekat. kot tephapPdavoovy ypnuatikd Stobéciua,
QOLTAOES OO TGTMOTIKA WOPVUOTO KoL TO EUTOPKO YapTo@LAdKio. To tipnpa apopd USD 2.323 exar.
Yo t0 46% tov peToykoy KeQaAaiov, TNV EKTUAUEVN €VA0YN aflo TOV dSkaopdtov Tpoaipeong
ndAnong ent tov 9,68% TtV Kowdv petoxdvs kot ££0da cvvaAlaync. O AoYIGTIKOG YEPIGUOG TOV
SIKOOUAT®V TPOOipeoNG ovapEPETAL 6T onpeioon 2.3.

Tn 12 XemtepPpiov 2006, n EOvikn Tpanela tg EAAGdoc (ETE) kar m Anpokpatio tng ZepPiog
vréypayav coppacn yio v e€ayopd, amd v ETE, tov nocoostod 99,4% tov petoxdv g Vojvodanska
Banka A.D. Novisad (Vojvodanska). Me tv oloxinpwon ¢ cvvarirayne, N ETE koatéfaiie otn
Anpoxpartia g XepBiag €360 exor. oe petpntd yio v e€ayopd T0v T0G00TOV 99,4% TOL HETOYIKOV
keparaiov. Emmdéov, n ETE katébece mocd €25 exot. og deopevpévo Aoyaplacpd péxpt to Aeképpplo
2007. O AOyOplOIGHOG OVTOG KOADTTEL OPIGUEVEG OVOUEVOUEVEG EOTPAEEIS OTO TO YOPTOPVLAGKLO
emoQoldv daveiov tng Vojvodanska, mov eivol mANpmg KOADUUEVO OO GYETIKEG TPOPAEYELS, KAl OF
mePITTOON eALEIUNOTOG OTIG E6TPAEEIS TO aVAAOYO TUMIO TOV TOG0D awTov Ba omodobei otnv ETE pe
oyéon € mpog €.
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IX.

XI.

XII.

O Ioohoyiopdg g muepounviag egoyopds pe mpoowpvd mpoodlopicpuéves edOAoyes afieg €xel og
akoAovOmC:
Ynorora tnv:

(mocd ekopocuéva og YIMEdec evpd amd RSD ue iootwio. Euro/RSD 78.99) 31.12.2006
Xpnuotikd dwbéoa otn Kevepkn Tpanela kot anottioelg amd

TOUGTOTUCEL IOPVLLOITOL. ..ottt e et e e e 147.377
XPNUOTOOTKOVOLUIKA TEPLOVOLAKA GTOlXEI0L 6TV €0A0YN aio HEow

ATOTEAEGUATMV KOL YOUPTOPUAGKIO ETEVIVGEMV ...t 117.773
Amontnoelg Kotd teAat®V (LETA A0 TPOBAEWELS) ...oooeeeeeeiiiiiiiiiiiiiieeeeeeeeeee e 223.441
Evoodpata Kot A0 TEPLOVGOKE GTOTYELOL ... ..vvveeeiiiiiiee e 55.662
AOUTE GTOUYELOL EVEDYMTUKOV. ...ttt 5.301
TOVOAD EVEPYITUKOV. ...ttt 549.554
YTOYPEDGELS TPOG TUGTATUCH LOPVLLOTO. ...ttt e e et e e e eieeee e 34.166
Y TOYPEDCELS TUDOG TEEMGTEG. ..ottt 428.449
Y7roypedoelg ond moT®TIKOVS TITAOVG KOt AOUTE SOVELONKA KEPOAOLA. ............e..... 3
AOUTEL GTOUYELOL TLOBMTUKO. ...ttt 28.146
ZOVOAD VITOYPEDOEMV ...ttt ettt e, 490.764
Ka0ap6 evepyntiké v 31.12.20006............cccoooiiiiiiii 58.790
0 BYOPOIG. « e 99,43%
KaBapo evepynTiké mov eEayopaoONKE. ..........oooviiiiiii 58.454
TIUNIO TTOUV KOTOUPANONKE. ... 362.369
YTEPOUELG. ... 303.915

Ta ypnuaticd dabéoipua mov amoktOnkav frav €48 exot. kot meptlapfdvooy ypnuatiKd Olo0EctpaL,
OOLTNOES amd MOTOTIKG WOPVUOTO, TO EUTOPIKO KOl TO EMEVOLTIKO YOPTOPLAAKIO. TNUEWOVETOL OTL O
TPOGOLOPIGHOS TOV EVAOY®V a&ldV TV TEPLOVGLOKMV GTOElOV Tov amokTHOnKay Kabdc Ko TV
VIOYPEDCEMY KOL TOV EVOEYOUEVMV VIOYPEDCEDY TOV AVaANPONKay Ppiokovion e e£EMEN, CUVETMOG L
™V OAOKANp®OT TG S1001K0GING ETUEPIGHOD TOV TIUALATOG eE0YOPAS, OTOEGONTOTE UETOPOAES OTIC
gvhoyeg a&ieg Oa Tpocappodcovy avtiotorya TV TpokvrTovca vrepatio. H vrepa&io Oa opiotikomombet
€VTOG 12 unvav amod v nuepopnvia ayopd.

Tnv 6 OxtoPpiov 2006 10 petoykd kepdiaio omv Finansbank Malta Ltd avénfnke koatd 2.250.000
Kowég petoyés. H avénon kaddveonke €& odokAnpov and tnv Finansbank AS.

2116 17 OxtoBpiov 2006, n NBG Greek Fund Ltd movAnce ™ cvppetoyn e omv AGRIS AE yw €2,5
EKQLT.

Tn 19 OxktoPpiov 2006, n E6vikn Tpdarela g EAAGSog (ETE) xat ov péroxor g &K AEIIEY
vrgypayav copufoon yo v egayopd, amd v ETE, tov cuvolov tov petoyodv g [1&K AEIIEY. To
tiumpa g e&ayopdc mpocdiopicOnke oe € 48,7 ekat. To kbplo pépog tov Tpatog Ba KotaPAndei pe
™V 0AOKApwo g cvpemviog. To vrdrowro pépog Ba katafindel otovg tmintég and v ETE og tpia
€t petd v e€ayopd, pe Vv enitevén tov PaCIKOV GTOXWOV TOL TPOCLUPOVIUEVOD ETLYEIPNULATIKOD
oyxediov. H ouvadloyn avapévetor vo ohokAnpmbel 1o mpmdto Tpipnvo tov 2007 petd ™ Aqyn tov
OYETIKAV €YKPIOEDV amd TIG APLOSIES UPYES.

Amd 116 11 g 115 25 Aekepppiov 2006, n Tpanela pécm tng vroypetikng Anpodciog (tender) Tpocpopdig
anéktnoe 191,2 exat. petoyxég g Finans Leasing, mov avtistoryyovv oto 2,55% Tov pHETOYKOD TNG
kepahatov kot 72,3 exart. petoyés ¢ Finans Investment Trust, mov avtiotoyodv oto 5,3% tov
petoykov g keparaiov. To cuvolkd tipnpa mwov KatafAndnke éptoace to € 4,2 exot. kot €0,6 exart.
avtiotoygo. O AoyloTKdg YEPIGUOG TV e&oyopdv HEC® TNg ONUOCNG TPOGPOPAS OVOAVETOL OTN|
Inpeioon 2.3 «Metafoin 6To TOGOGTO GLUUETOYNG € BUYOTPIKT LETA TV OTOKTIGT TOV EAEYXOL TNGH

Yelida 81 amo 85



EOvicn Tpanela g EALGSog AE. Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

2. Xvuyyovedoelg

uyyovevon pe anoppoenon g EOvikig Tparelag g EALGdog pe EOviki) Akivijtov

Ta Aoumtikd Zvpfooiwe g EOvug Tpanelag kar g EBviknig A&omomcewg Axvijtov kot Expetdiievong
T'evikov Amobnkov A.E, (E®NAK) ce cvvéyeia tov aropdcedv toug (29 Tovdiov 2005) yw ) cvyydvevon
TOVG LE amoppOPTON TNG OEVTEPNG OO TNV TPATY, TPOTEWOV OTIS [evikég Zuvedevoelg Tov Metdywv Toug, TV
€yKplon ™G oxéong avtaAlayng 2 petoydv tng oamoppoeacas EBvikng Tpdamelog mpog 15 petoyés g
amoppopmdpevne. Tov Oxtdfplo tov 2005, o1 apuddlEG EMONTIKES apPYEG EVEKPIVAV TN GLYXDVELGT T®V VO
etoupewv  (Eenuepida g EAnvikng KoPepvroewg, tedyog 11146/21.10.2005). Ot eleyktikoi oikot
PriceWaterhouseCoopers kot KPMG opiotnkov oG opKm®Tol EAEYKTES Yo T S10micTOon TG AOYIoTIKNG a&iog
TOV TEPOVGLOKAOV oTotyeiwv g Tpamelog kKo Tng EONAK avtiotorya Katd v nuepOoUnvia T@v 1G0A0YIGUMV
petacynuaticpov (31 Toviiov 2005). Ermiong, ot avatépm eleyktéc EleyEav 1o Zyédo ZopuPaong Zvyydvevons
Kot STOTOOAY TN YVAOUN TOVG YL TO OV 1) TPOTEWOUEVN] OYECT OVTOAANYNG TOV UETOXOV MTAV diKo Kot
Aoy, Trv 3" deBpovapiov 2006, n devtepn emavarnmriky Teviky Tvvédevon tov Metdymv g Tpdarelag
EVEKPIVE TNV AVOTEP®D GLYXDVEVGT COLOMVO. LLE TOVG OPOVG TTOV TPOTEVE TO ALOKNTIKO ZvpfovAtio.

Tnv 31 Maptiov 2006, to Ymovpyeio Avartoéng evékpive TV €V AOY® GLYYXMVELOT Kol TNV 0o Muépa 1M
etaipeio EOvikn Aglomomoemg Akivitov kot Expetdidevong 'evikdv Amodnkdv A.E, (EONAK) dwaypdotnke
oplotikd amd 0 Mntpmo AE (Ap. Amoo. ‘Eykpiong Zvyydvevong K2-4813, Ap. Ande. Awaypapng and6 AMAE
K2-744).

Me ™V oAOKANp®OT T®V SOIKACIOV TNG CLYYMVEVLOTNG KOl TNV aKLPpwon Ttov petoywv g EONAK mov

katelye M Tpomela, o cuvoAMKOg apOnog Tov petoydv ™¢ Tpdmnelog oavénbnke katd 2.670.367 petoyéc ko
oviAOe amo 336.599.045 o€ 339.269.412 petoyéc,
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YHMEIQXH 50: Evomowovpeveg eTtonpeisg
Enovopia

EOvikn Xpnpotiomprokn

EOvikn Keparaiov

Aebvik) AEAAK

EAEAO

EOvikn Leasing A.E

Efvikn AEAAK

EOvikn Zoppovl/kn Enyepnpoticdv Zoppetoydv
NBG Balkan Fund Ltd.

NBG Greek Fund Ltd.

ETEBA Emerging Markets Fund Ltd.
ETEBA Estate Fund Ltd

ETEBA Venture Capital Management Ltd
NBG Bancassurance A.E. Acool. [Ipaktdpgvong
Atlantic Bank of N.Y.

NBG Canada

S.A.B.A.

NBG Cyprus Ltd

National Securities Co (Cyprus Ltd)

NBG Management Services Ltd.
Stopanska Banka A.D. (*)

United Bulgarian Bank (UBB)

NBG International Ltd

NBGI Inc. (NY)

NBG Private Equity Ltd.

NBG Finance plc

Interlease A.D.

ETEBA Bulgaria A.D.

ETEBA Romania S.A

ETEBA Advisory SRL

NBG Luxembourg Holding S.A.

NBG Lux Finance Holding S.A.
Kowotoueg Enyeipnoeig A.E (I-Ven)
NBG Funding Ltd

Banca Romaneasca S.A (*)

Avovopog EAA. Etaipeia I'ev. Acpareidv «H EOvicny
AXTHP IToAdc Bovhaypévng AEE
AXTHP Ake&avdpodmoing AZE

Grand Hotel Summer Palace A.E.
Exrondevtikd Kévipo ETE

Ethnodata A.E.

KAAMOZ AE.

AIONYZOX A.E.

EKTENEIIOA Kotaokevaotikn Etapeia

"Edpa

EAAGS0
EALGSa
EALGSa
EAAGSo
EAAGSO
EAAGS0
EAAGS0
Kvmpog
Kvmpog
Komnpog
Kvmpog
Komnpog
EAMLGSa
H.ILA.
Kavaddg

N. Appwkn|
Kvmpog
Komnpog
Komnpog
FYROM
Bovlyapia
Hvopévo Booiielo
H.ILA.
Hvopévo Booiielo
Hvopévo Bacileo
Bovlyapia
Bovlyapia
Povpavia
Povpavia
AovEepfovpyo
AovEepfovpyo
EAAGS0
Hvopévo Booiielo
Povpavia
EAAGS0
EALGSa
EALGSa
EALGSa
EAAGS0
EAAGS0
EALGSa
EALGSa
EAAGS0

Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

% ovppeToymg
31.12.2006 31.12.2005
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
- 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
- 100,00%
- 100,00%
99,50% 99,50%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
92,25% 71,20%
99,91% 99,91%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 87,50%
100,00% 100,00%
100,00% 100,00%
- 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
98,88% 97,14%
76,74% 76,65%
78,06% 78,06%
- 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
99,91% 99,91%
100,00% 100,00%

Yelida 83 amo 85



EOvicn Tpanela g EALGSog AE. Evomompéveg Oucovopukés Kataotdoeig 31.12.2006 cdpemva pe o AILX.IT

XHMEIQXH 50: Evomowovpeveg etoipeisg (ovvéysra..)
Enovopia ‘Edpa 7o ooppETOxlS
31.12.2006 31.12.2005
[MPOTYIIOX Xteyaoctkn Kmuoatwkn A.E EMda 100,00% 100,00%
EMnvica Tovprotikd Epya EMada 77,76% 77,76%
Efvoplan A.E EALGSa 100,00% 100,00%
EBvucn Kmpoticng Expetddievong A.E EMGda 100,00% 100,00%
NBGI Private Equity Funds Hvopévo 100,00% 100,00%
BooiAero
NBG International Holdings BV OAavdio 100,00% 100,00%
Eurial Leasing SRL Povpavia 70,00% 70,00%
EBvikn Acpaliotucy (Kdmpov) Alured Komrpog 79,27% 79,19%
Efvucn T'evikdv Acopareidv Kompov Aipted Kompog 79,27% 79,19%
S.C. Garanta Asigurari S.A Poupavio 71,57% 71,49%
Audatex EAMGC ALE. EALGS0 53,72% 53,65%
National Meotrik Acpohiceov A.E. EMMGda 72,90% 72,82%
NBG Asigurari S.A Poupavia 76,73% -
Finansbank SA (*) Tovpia 55,68% -
Finans Malta (*) MdiAta 55,68% -
Finans Leasing (*) Tovpxia 35,55% -
Finans Invest (*) Tovpxia 55,72% -
Finans Portfolio Management (*) Tovpxia 55,73% -
Finans Investment Trust (*) Tovpxia 47,61% -
IB Tech (*) Tovpkia 55,12% -
Vojvodjanska Banka A.D Novisad ZepPia 99,43% -

(*) To m0606TO GUUUETOYNG TEPAALPAVEL KO SIKULDLATO 0yOPAG KOt TMANGTG SUKOLOUATOV TPOAIPESTS

XHMEIQXH 51: Oyvyevn) yeyovota

1. E€ayopéc ko TmMoELg

Yotepa and v Yroypewotikn Anpdcio [Ipoopopd mov dmpkese and t1g 8 Iavovapiov g tig 29 Tavovapiov
2007, n tpanelo oméktnoe 5.430 exat. PeToyEC OV avTicTooVV 010 43,44% tov petoywkov kepoiaiov. To
GLVOAKO Tipnpa mov kotofAnonke éptace To € 1.733 ekat. Kotomw tov aveotépm, 11 GUUIETOYT OTO HETOYIKO
kepaiaro g Finansbank éptace oto 89,44%.

211 24 Tavovapiov 2007, n tpdmela kot 1 International Finance Corporation (IFC) vréypoyov coppovia Bdost
g onoiag 1o IFC Ba aroxtoet and v ETE mocooto éwg 5% tov kowadv petoydv g Finansbank A.S. H
OmOKTNON TOV UETOX®V Kol 1 cvppeToyn tov IFC oto petoyikd kepdroto tng Finansbank Oa wpoypotomomOel
HETE TNV OAOKANPWON TNG VIOYPEDTIKNG dNuociag Tpdtaong ond v EOvikn Tpanelo tg EALGS0G Tpog Tovg
petdyovg g petoyneiog g Finansbank. H Ty avd petoyn oy omoia to IFC Ba amoxtmoet and v ETE 11
npoavapepbeices petoyés g Finansbank, o eivor ion mpog v T mov  ETE Oa kotofdiet mpog Toug HeTo-
¥oVg TG petoyneiog g Finansbank, oto mAaicto tng vroypedTiknig dnpociog TpdTacng.

And mv 1 @efpovapiov 2007 émg v 14 Maptiov 2007, n Tparela anéktnoe 858.429 petoyéc g Finansbank
évavt yunpatog €2,6 ekat. (TRY 4,8 exor.)
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YHMEIQXH 52: Avapopoaceig

Opiopévo ToGA GTIC TPONYOVUEVEG TEPLOSOVE EXOLV AVAUOPP®OEl TPoKEWEVOL Vo ivol cuykpicipo pe to
avTioToyo TS TPEXOVoAS TEPLOOOV.

Evomompévn Katrdotaon Anotereopdrov

31.12.2005
Toveylopeveg dpacTnPLoTNTES AVOpopeOceg
Avanpooc/va
Hosd Anpoo/va Ioca
AOTOVEG TPOCOTIKOV .. e evtiiieeiiiee e eeeeeeeeeeeee e (877.307) (877.307) -
‘E&oda d101knong Kot AOUTEG TPOPAEWELS ...ccvvvvvvenneeeeeeeen. (335.512) (334.532) 980
ATOOPEGELG. ¢ et (114.551) (114.551) -
AOUTd £E000L EKUETOAMEVONG. ..ot (38.828) (39.808) (980)
ZUVOLO AELTOVPYIKAV OUTTUAVAY ......oeeeeiiiiiiiiieeeieiiinaeenne (1.366.198) (1.366.198) -
Inpeioon 53: Xvvorrayportikéc Iootipieg
Méon

Ao Xe Fixing 31.12.2006 1.1 - 31.12.2006

ALL EUR 0,00807 0,00854

BGN EUR 0,51130 0,51387

CAD EUR 0,65441 0,70284

CYP EUR 1,72951 1,74133

EGP EUR 0,13157 0,14085

GBP EUR 1,48920 1,46725

MKD EUR 0,01635 0,01669

RON EUR 0,29555 0,28480

TRY EUR 0,53648 0,53491(*)

USD EUR 0,75930 0,79703

RSD EUR 0,01266 0,01223

ZAR EUR 0,10855 0,11893

(*) H péon myun mg TRY avagépeton otn mepiodo and 18.8.2006 £mg 31.12.2006

Yelida 85 amo 85



