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1.1. Evowapeoor Xouvorrtikoi leoroyiopoti
ENOIIOIHMENA TOIXEIA ETAIPIKAXTOIXEIA
TosoeEypcd Tnusioon 30062006 31122005 30062006 31/122005
ENEPTHTIKO
Mnkudogopoivevepyrucd
Bvothpomomyo 4 4R643800 504616510 325404087 334809.080
AT SO 5 2.184817 3194292 1136271 1807645
Enevdicesce oxkivimo 5520579 5637258 - -
Enevdioes e emyepioacon evomooivio e kobopr B6on 8 7173147 6827361 4361423 4361423
EnmevBioeg oe eMmyeipioaicion &V OmOOUVTOLLE GAKI EVOTIONoT| 7 - - 81362.181 81362181
X prLOTOOIKOVOLIKEL GTOYEiDL OBEOIL0L TPOG TIOAT IO 1109737 1029477 407892 404082
AvoBodAdpEVES (popolOyIES OToImcEK; 1005081 37250 - -
Topéyuyo: i) 879231 540236 172206 -
Aorsgomumoeg 4191529 3861881 2279892 22587761
514:707981 525744265 415123952 425003172
Kud . .
Amoéom DATRI639 20795368 144098.156 13534702
Brmpucskon Ao omomices 235324019 191584861 154941291 126484863
Topdyoyo. 12 15909580 19839519 8401043 11953814
TopeoKd S5O KOLIGOSVILO. 12276144 13712643 1591824 1291962
488297382 433090711 309032319 275125341
Tivolo evep i) 1003005363 958834976 T24156271 700128513
IANIAKEDAAAIA
" 10/ KBGO0, OTTOODOLEVD GTOUG HETGOVS
Memyud kapéon 37218245 37218245 37218245 37218245
AmofeLomKOUEP O GpTO 158654004 158654004 158654004 158654004
VOO HOmIKES SPOpESEVOmOINETE SV BUyorpuaV 486646 739483 - -
Aowtiomoepiomi, 153659.180 154056497 123886793 126112078
Képdry Greéo)ecviov 164665880 155554709 150192007 139448237
Shvoro 514683955 506242943 469951049 461432564
AP0 PEOAPIoS 44902826 44553398 - -
Voo i kapadoiow 559586781 550796341 469951049 461432564
YIOXPEQXELX
MaoxporpdBeopes umoypetioag
Adveo. 9 114921274 1367627780 51666971 73250108
Y r0xPeticeg om0 yprHOmoSoTIES LicBhoeg 10 62336 34837 - -
Topdyoyo: 12 101395 323904 - 45377
Ao EESpopON VIS IO PEIcES 61268279 61.140083 4357058 45666145
Y TOypeceeIs POV TPOGHIIKOL AGYD 850000 07t TV UINPesio. 7990989 7544135 6157021 5782021
Emopryfioes 10908453 11388927 9858578 10190374
Tlpofdyec 328241 1743% - -
195580967 217369062 112039628 134934025
BpoyurpoBeoyas voypechong
TpoprPeuws KoL AoUES UMoPEoes 91909203 72512365 55624430 46330159
Yroypéwot oL pApo oodLOmg 3047007 1658985 2452718 239863
AOES QopONOYIEC UM PeLioe 1487029 8718 828869 1033353
Advexo 9 146542018 110673987 8708623 51825329
Y Ty peoeg omd ypNUOmodoTES LIoBhoe;g 10 63312 69457 - -
TTopGywyo: 12 4621147 549654 4398055 4160321
TRy 16789 16789 15289 152899
47837615 190669573 1421655% 103761924
Tivoho vroypeioanv 43418582 408038635 254205222 238695949
ZX0V0A0 WiV KEPUACTCV KO UIOYpEoEV 1003005363 938834976 T24156271 700128513

Ot oNUEIDGELS OTIC GEAIDEG 6 EmG 21 AmOTEAOVV OVATOCTAGTO LEPOG CVTAOV TV EVOIAUECHV GUVOTTIKOV OIKOVOUIKMDV
KOTACTACEDV.
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1.2. Evowdpeoeg Tovontikéc Kataotaceig Aoyupracpod AToTeleopaTov
ENOIIOIHMENA XTOIXEIA
, , 6pijveg £ 3uiveg and 1/4 6ppveg £ox 3uipveg omé 1/4
Hoot oz Evpcs Inp. 3“1;]/6/;006g slg}; 33/6/2006 3”(;]/6/2%05g sl:;]g 3((;)/6/2005
HoMjcsg 428.420.675 224.088.855 341.807.308 172.219.782
Kootog Iwinbévtmv -387.682.104 -201.319.843 -309.391.804 -158.484.307
Mewt6 Képdog 40.738.571 22.769.012 32.415.504 13.735.475
"E€oda d1d0gomg -14.096.772 -7.613.145 -11.637.611 -6.154.992
"E€oda Stoiknong -10.443.094 -5.513.832 -8.097.082 -4.120.648
Aourd €c0da / (£€08a) expeTdrievong (kabapd) 3.737.843 1.558.923 1.912.193 1.128.799
Amnoteréopata ekpetdrievong 19.936.548 11.200.958 14.593.004 4.588.634
Xpnuotoouwovoputkd ££0da - kabapd -4.893.236 -2.823.625 -3.401.960 -29.886
"Ecoda and pepiopato 521.806 521.806 257.035 204.832
Képdn/ Znpiég and cuyyeveic emtyelprioelg 8 343.661 40.645 296.509 82.703
Képdn npo gépov 15.908.779 8.939.784 11.744.588 4.846.283
DOpog £1603MHaTOg -4.407.770 -2.138.589 -3.346.459 -960.074
Ko0apd képdn meprodov amd cvveiopeveg
dpuasTnproTnreg 11.501.009 6.801.195 8.398.129 3.886.209
Kartavepnpéva og :
MeToyovg THG UNTPIKNG 10.264.836 6.183.790 7.316.976 3.611.669
Awardpoto peloyneiog 1.236.173 617.405 1.081.153 274.540
11.501.009 6.801.195 8.398.129 3.886.209
Képon ava petoyi mov averoyovv 6Tovg PETOYOVS
NG UNTPWKIGS Yo THY TTEPi0do (exppacuéva oe €
avé petoyn)
Baowd kot petopéva 17 0,083 0,050 0,059 0,029
ETAIPIKA XTOIXEIA
, , 6pigveg £o 3unveg om6 1/4 6ppveg £ox 3pnveg omo 1/4
oot oz Evpcs Inp. 3"(;]/6/;00; al(t)qg 33/6/2006 ;(;]/6/;005g sll::]g 3%]/6/2005
HNoMjosig 284.118.933 144.588.752 225.131.001 110.926.440
Kootog Iwinbévtav -262.853.788 -132.897.461 -211.074.973 -103.750.380
Mewt6 Képdog 21.265.145 11.691.291 14.056.028 7.176.060
"E€oda 1d0gomg -3.521.175 -2.021.793 -2.970.587 -1.537.028
"E€oda Stoiknong -5.696.823 -2.920.485 -4.139.370 -2.229.049
Aoutd €c0da / (§£08a) expeTdrievong (kabapd) 453.473 215.768 539.021 288.702
Amnoteréopata ekpetdrievong 12.500.620 6.964.781 7.485.092 3.698.685
Xpnuatootkovopkd £€oda - kabapd -2.175.720 -1.342.023 -2.117.885 -1.261.693
"Ecoda and pepiopato 3.355.631 2.781.632 3.668.039 2.508.939
Képdn/ Znwiég and cvuyyevei entyepnoeig - - - -
Képon npo gépov 13.680.531 8.404.390 9.035.246 4.945.931
DOpog 160N HaTog -2.936.761 -1.535.510 -1.742.873 128.660
Ko0apd képdn meprodov amd cvveiopeveg
dpusTnproTnreg 10.743.770 6.868.880 7.292.373 5.074.591
Kartavepnpéva og :
MeToyovg THG UNTPIKNG 10.743.770 6.868.880 7.292.373 5.074.591
Awardpoto peloyneiog - - - -
10.743.770 6.868.880 7.292.373 5.074.591
Képon ava petoyi mov averoyovv 6Tovg pETHYO0VS
NG UNTPWKIGS Yo THY TTEPi0do (exppacuéva oe €
avé petoyn)
Baowd kot petopéva 17 0,087 0,055 0,059 0,041

O1 onUEIDGEIS OTIC GEAIDEG 6 EmG 21 AmOTEAOVV OVATOGTAGTO UEPOG CLTAOV TOV EVOIAUECHV GUVOTTIKOV OIKOVOUIKMDV
KATACTACEDV.
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1.3. Evowapeoeg Xovontikéc Kataostaseig Metapforov Idiov Keparaiov
AT03136pEva 6TOVG PETOYOVS TNG UNTPIKIG
Metoyké Awkaidpate XYvoro
KeQaroo & Mewyngiog Idiov
Tood oe Evpcd amofepatid Zoverhaypotucég Kegalaiov
oép T0 AmoOgpotika Aowd Anotediopata dagopig
aptio goroyng aiag omofepaTIKG £1G véov gvomoinong XYvoro
ENOINIOIHMENA ITOIXEIA
Ynérouro otig 31 Askepppiov 2004 195.872.248 - 138.100.754 153.601.263 -15.313 487.558.952 43.463.675 531.022.628
Egpappoyi AAIT 32 & 39 4.812.000 4.812.000 4.812.000
Yrorowro o1ig 1 lavovapiov 2005 195.872.248 4.812.000 138.100.754 153.601.263 -15.313 492.370.952 43.463.675 535.834.628
SovVOAOYHOTIRES BLOPOPES - - - -21.000 1.369.429 1.348.429 66.671 1.415.100
Képdog / (Enpud) mov avayvopiotnke
apeco oto ido kepaiana - -4.595.261 - - - -4.595.261 -135.056 -4.730.317
KabBapd képdog meprodov - - - 7.316.976 - 7.316.976 1.081.153 8.398.129
ZOVORO aVOyVOPLOHEVOL KabapoD
KEPSOLG TEPLOSOV - -4.595.261 - 7.295.976 1.369.429 4.070.144 1.012.768 5.082.912
Metoagpopd amobepoatikdv - - 5.308.008 -5.308.008 - - -
Mépiopo - - -2.481.216 - -2.481.216 -1.236.421 -3.717.637
- - 5.308.008 -7.789.224 - -2.481.216 -1.236.421 -3.717.637
Ynrorowro o1ig 30 Iovviov 2005 195.872.248 216.739 143.408.762 153.108.015 1.354.116 493.959.880 43.240.022 537.199.903
Ynorouro otig 1 Iavovapiov 2006 195.872.248 10.435.127 143.621.369 155.554.710 759.489 506.242.944 44.553.398 550.796.341
ZovaAloyHaTIkES SLaPOpES - - - - -272.841 -272.841 60.094 -212.747
Képdog / (Enud) mov avayvopiotnke
dpeoa ota o kepdhaa - -1.553.032 2.048 -1.550.984 98.618 -1.452.366
Kabapo képdog meptodov 10.264.836 10.264.836 1.236.173 11.501.009
20OVoro avayveplopévou kabapon
KEPBOUG MEPLOSOV - -1.553.032 - 10.266.884 -272.841 8.441.011 1.394.885 9.835.896
Metagopd amobepotikdv - - 1.155.715 -1.155.715 - - - -
Mépiopa - - - - -1.045.456 -1.045.456
- - 1.155.715 -1.155.715 - - -1.045.456 -1.045.456
Ynéhouro otig 30 lovviov 2006 195.872.248 8.882.095 144.777.084 164.665.879 486.648 514.683.955 44.902.827 559.586.781
ETAIPIKA ZTOIXEIA
Ynorouro otig 31 Askepppiov 2004 195.872.248 - 117.457.874 137.190.234 - 450.520.356 - 450.520.356
Eqappoyn AAIT 32 & 39 4.625.250 4.625.250 4.625.250
Ynérouro otig 1 Iavovapiov 2005 195.872.248 4.625.250 117.457.874 137.190.234 - 455.145.606 - 455.145.606
Képdog / ({npud) mov avayvopiotnke
apeco oto ido Kepaiana - -4.690.541 - - -4.690.541 - -4.690.541
Kabapd képdog meptodov - - - 7.292.373 - 7.292.373 - 7.292.373
ZOVOAO avOyVOPLGHEVOL KabopoD
k€pSOVG TEPLOdOV - -4.690.541 - 7.292.373 - 2.601.832 - 2.601.832
Metagopd amobepatikdv (amnd
Sravopn) - - 2.843.117 -2.843.117 - -
Mépiopo - -2.481.216 - -2.481.216 - -2.481.216
- - 2.843.117 -5.324.333 - -2.481.216 - -2.481.216
Ynrorowro o1ig 30 Iovviov 2005 195.872.248 -65.291 120.300.991 139.158.274 - 455.266.222 - 455.266.222
Yrorowro o1ig 1 lavovapiov 2006 195.872.248 5.811.087 120.300.991 139.448.237 ) 461.432.564 ) 461.432.564
Képdog / (Enpud) mov avayvepiomke
Gpeca ota B kepaiato - -2.225.286 - - -2.225.286 - -2.225.286
Kabapd képdog meptodov - - - 10.743.770 - 10.743.770 - 10.743.770
ZUVOAO avOyVOPLGHEVOL KabopoD
k€pdoVG TEPLOdOV - -2.225.286 - 10.743.770 - 8.518.484 - 8.518.484
Ynrorowro otig 30 Iovviov 2006 195.872.248 3.585.801 120.300.991 150.192.007 - 469.951.048 - 469.951.048

O1 oNpEIDGELS 6TIG GEAIdES 6 £mG 21 amOTEAOVV AVATOCTUGTO LEPOG AVTAOV TMV EVOLAUEGHOY GUVOTTIKMV OIKOVOUIK®V
KOTOGTACEDV.
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14. Evowdpeoeg Xovontikéc Kataotaoseg Tapswokov Poav
ENOIIOIHMENA ETAIPIKA
Inp. XTOIXEIA XTOIXEIA
1/1 é¢mg 1/1 ¢mg 1/1 émg 1/1 émg
Tooa oe Evpd 30/6/2006 30/6/2005 30/6/2006 30/6/2005
Toperokés poég amd AE1TOVPYIKES SPAGTNPLOTNTES
Topeloég poés amd AELTovpyKés dpacTnPLOTNTEG 6 29.433 11.631.056 2.074.475 1.262.391
Kartapinbévieg toxot -5.787.898 -5.061.455 -3.924.212 -2.535.712
Korapinbeic 9opog 16081 atog -776.928 -788.800 -139.017 -65.142
KoaBapéc Taperokés poés 0md Lertovpyikég dpaotnpréTnTeg -6.535.393 5.780.801 -1.988.754 -1.338.463

Toperokés poég amd ETEVOVTIKES dPUoTNPLOTNTES

Ayopég EVODLATOV TEPLOVGLOKMYV GTOXEIDV -10.400.695 -12.206.253 -4.462.943 -5.218.860
Ayopég GOA®V TEPLOVCLOK®Y GTOLXEIOV -142.356 -125.196 -2.415 -31.005
Enevdvoei og akivnta -57.927 - - -
ToAoelg evompatov Toyiov 319.848 105.093 280.089 22.601
Mepiopata eilompaydivia 405.240 - 1.136.960 1.159.100
Tokot mov glompdydnkav 621.690 874.972 36.992 31.000
AvENGN CLUUETOYNG GE GLYYEVEIG -20.040 - - -
AVENGN GUUUETOYNG G€ AOUTEG GUUUETOXEG - 35.875 - -
Aowurd -43.538 -13.389 - 21.337
KaBapéc Taperokég poéc amd emevouTikég dpaoTtnproTnTEg -9.317.778 -11.328.898 -3.011.317 -4.015.827

Toperokés poég amd YPNPATOIOTIKES SPAGTNPLOTTES

Mepiopoto mAnpoBEvIa 6e LETOXOVG TG UNTPIKNG -224 - -224 -
Advela avoneéva 39.164.913 36.275.000 26.958.762 12.529.857
AmomAnpoun dovelopon -24.673.961 -19.437.873 -21.658.605 -1.629.190
MetaBoréc KeParaiov XpPNHATOSOTIK®OV IeBOCEDV 21.354 -86.000 - -
Mepiopoto TANpoOEVTO 68 SIKAMUATH LEOYNQING -95.410 - - -
Ka8apés Taperokég poéc amd ypnpatodoTikic dpactnméTnTeg 14.416.672 16.751.126 5.299.933 10.900.667
KaBapn (neioon)/ avénon ota topsiokd Stodicipa Kot 16odovopo. -1.436.499 11.203.029 299.862 5.546.377
Topetord dtobéca otny apyr g teptdodon 13.712.643 11.729.864 1.291.962 1.075.069
Topgwokd dr00écipa 610 TEh0g THS TEPLOdOV 12.276.144 22.932.893 1.591.824 6.621.446

Ot onpueldoels oTig 6eAideg 6 Emg 21 amoTeEAOVV OVATOCTAGTO LEPOG CVTAOV TOV EVOLIUECOV GUVOTTIKOV OLKOVOUIKMV
KOTOOTAGEWV.
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1.5. LNUELOGELS ETTL TOV EVOLIUEGMV GUVOTTIKAOV OLKOVOUIKAOV KOTUCTACEOV
1. I'evikéc mAnpogopisg

Ol GUVNUUEVES OIKOVOUIKEG KOTUOTOCELS TEPIAAUPAVOLY TIG EVOIAUECES GUVOTTIKES ETOLPIKEC OIKOVOULKEG
kataotdoelg s EABAA AE. (n «Etoipeio») Kot TG evOLOUESES GUVOTTIKEG EVOTOMUEVES OLKOVOULKES
katootdoelg e Etapeiag kot tov Buyatpikdv g (Lol o «Opuiogy).

H EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY A.E. (n «Etoupeion) kot ot Quyatpucég g (poli o
«Ourog») dpactnpilonoteital, Topaywywkd, ommv EALGda, otnv M. Bpetavia kot otnv BovAyapio (péom g
Ovyatpiknig ETEM A.E.), kot tpomBei ta mpoidvta g d1ebvag, pe kupiotepovg tpoopiopovg v E.E., tic HITA
Kot TNV A. AvoToAn.

H Etoipeia edpevel oty EALGSa, A. Meooyeiwv 2-4, ABnva xor to I pagpeio s eivor aro 570 yil. EGv. Odob
AOnvarv-Aouiog, Owodgota, Boiwtiog. H nhextpovikn dievbuvon g Etapeiog ivor www.elval.gr

Ot petoyég g Etaipeiog dStampaypatevovior 6to Xpnpatiotipto A&y Abnvov.

Ol cuvnuuéveg EVOIAUECEG GUVOTTIKEG OLKOVOUIKEG KOTOOTACELS £ovv €Ykpldel mpog dnpocievon omd To
Aok tikd XZoppodio g Etanpeiag v 10" Avyovstov 2006.

2. Apyég oOVTUENG TOV EVOLIPUECOV GUVOTTTIKMV OLKOVOUIK®V KOTAGTAGCE®V

Ot cvvnpupéveg EVOLOUESES GUVOTTIKES OWKOVOUIKEG KATUOTACELS TG Toupeiog e eEaunvng meplodov mov
énée v 30n Iovviov 2006 éyovv cuvvtaybei cOppovo pe to Aebvég Aoyiotikd Tlpotvmo («AAIl») 34
«Evdleoeg OIKOVOUIKES KATACTAGEIDY.

O1 cuVNUpEVES EVOLAUEGES CUVOTTIKEG OIKOVOUIKES KOTAGTACELS OV TEPIAAUPAVOVY OAEG TIC TANPOPOPIES Kot
YV®OOTOTOWGEL] OV OTOLTOVVIOL GOTIG EITNGCIEG OIKOVOWIKEG KOTOOTAOELS Kot TPEMEL vo, AneBodyv voyn og
GLUVOLOCUO [LE TIC OIKOVOUIKES KataoTdoels TG 31ng AekepuPpiov 2005, mov eivor Sabéoiec onv 10T0GEAISA
tov Opidov pe niektpovikn devbvvon www.elval.gr.

Ot LOYIoTIKEG apyEG TTOL YPNOLULOTOMONKAY Yol TNV TPOETOLLOCIO KOl TNV TOPOVGINCT] TOV GLVNUUEVEOV
EVOLAILEC®OV OIKOVOUIKOV KOTAOTAGE®V €ival CUVETEIG e TIG AOYIOTIKEG apyEG TOL XPMOLLomombnKay yio Tn
oUVTOEN TOV OKOVOUK®V Katootdcemv g Etaipeiag kot tov Opilov yio v yprion mov éanée otig 31
AgxepPpiov Tov 2005.

Ynuewnveral 0Tt Exel yivel ékdoon véwv AIIXII, tpomomo|cemy Kot SIEPUNVELDY, TO. OTTOL0L VAL VITOYPEDTIKA
Y AOYIoTIKEG Ypnoelg mov Eektvovv v 1n lavovapiov 2006 1 petayevéostepa. H extipmon g Atoiknong tov
Opidov kar tng Etoipeiog oyetikd pe v emidpacn omd TV €POPUOY OVTOV TOV VEOV TPOTOHTOV Kol
dlepunvelmvy Topatifetal TopaKATo:

AAII 19 (tpomomoinon) Mapoyés Mpocwmkov (woyvet and 1.1.2006)

Avt M tpomomoinor mapEYEl OTIG ETALPEiEg TNV €m0y Hiog eVOALOKTIKNG pebBddov avayvopiong Tov
AVOAOYIOTIKOV KePODV Kot {nuumv. [TBavov va emPdirer véec mpobimobEécelg avayvmpiong Yo TEPIMTMOCELG
OOV VIAPYOVY TTPOYPALLATA GUVTOEIOOOTNONG LE CUUUETOYN TOAA®DV gpyodotmv (multi-employer plans) yio
TIG 0oToieg deV VIAPYOVV EMOPKEIG TANPOPOPIES YIO. TNV EQOPUOYN TNG AOYIOTIKNG KAOOPIGUEVOV TOPOYDV.
Emiong, mpocbétel véeg anatioelg yvowotonomoemy. H ouykekpipévn tpomomoinon dev €xel EpapUoyn OTOV
Ouro.
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AAII 39 (tpomomoinon) Aoyiotikny AvtictdOpiong Topoxkodv Poav ywo mpofiemépeves evoooptiikég
ovvarhayég (woyver and 1 lavovapiov 2006).

H ovykexpipévn tpomomoinomn emTpEénel Tov Kivouvo cuVIALOYLOTIKNG S10popdg amd pic VYNANG Thovotntog
TPOPAETOUEVN EVOOOUIMKY GUVOALOYT, VO YAPOKTINPIOTEL G OTOLXEIO TPOG AVTICTAOLIOT OTIC EVOMOINIEVES
OIKOVOUIKEC KOTAGTAGEIC VIO TOV Opo OTL: (0) 1 GLVAALOYT ElvaLl GE VOUIGHO SIOPOPETIKO ad TO AEITOVPYIKO
g eToupeiog, M omoio. cvupETEYEL 6T cuvoAAayn kol (B) o xivduvog TG GuVOAAAYLOTIKAG Olapopds Oa
EMMPEACEL TNV EVOTOMUEVT] KATAGTAOCY OTOTEAECUAT®V. AVTN 1 Tpomomoinon Oev &ivol OYETIK| UE TIC
Aertovpyieg tov Opihov, kabdG o Outhog dev €xel evOooAMKEG ocuvorAayéc mov Oo umopodoav va
YOPOKTNPLOTOVV MG GTOLYEID TPOG AVTICTAOIGT.

AAII 39 (tpomomoinon) Emioyi EVAoyng A&iag (woyvet amd 1 Iavovapiov 2006).

H tpomomoinon avt aAldlel ToV OpIopd TOV YPNUOTOOIKOVOUIK®V gpyoieimv mov €yovv ta&ivoundel oe
gvhoyn o&la péom Tov omotedeoudtov kot mepropiler T dvvatotnTe TASWVOUNONG (P HATOOTKOVOLK®V
gpyareiov o avt Vv Koatnyopia. O Opwog Bewpel OTL 11 cVYKEKPIUEVN TPpOoTOTTOINoN dev Ba £xEL ONUAVTIKN
EMIMTOGN oTNV KOTATAEN TOV XPNUATOOIKOVOUIKAOVY epyareimv, kabdc o Ourog kot 1 Etapeio Oa eivan og 0éom
VO EVOPLOVIGTOVV LE TO. TPOTOTONUEVO KPLTTPLOL Y10 TOV TPOGOIOPICUO TMV YPTLOUTOOIKOVOLIKOV EPYOAEIDV
otV TpéYovca 0&io TOVG LEGM TNG KOTAGTACTG OMOTEAEGLLATOV.

AAII 39 ko ATIXII 4 (tpomomoinon) Xvppoérore Xpnportoowkovopkig Eyyimeng (ioyver amé 1 Iavovapiov
2006).

H tpomomoinom avth amortel Tic exd00eicec ¥pMNUATOOIKOVOIKEG EYYUNGELS, EKTOC OO QVTEG OL OTTOIEG EYOVV
amodeybel and v Etaipeio 011 givar acpaiotikd cupforaia, vo avayvopliododyv apyikd otnv edloyn oéia,
KOl LETOYEVEGTEPQ VO, ATOTILAOVTOL OT HeyaAvTeEPT aio petav:

(a) ToL AVATOGPEGTOV VIOAOITOL TOV GYETIKOV AoV oL £xovv elompaydel kot avaPAnOel kot
(B) g damavng mov amatteiton vo puBuicel TV d€GUEVON KATA TNV UEPOUNVIL IGOAOYIGLOV.

H Awiknon éyetl xotaléel 610 cuumépacua, 0Tt oVt 1 TPoToToinon dev &xel epapproyn otov Opdo kot v
Etoupeia .

AIIXII 1 (tpomomoinon) IIpotn E@appoyn tov Aiedvav Ipotinov Xpnpatoowkovopikig Iinpoedépnong
ko ATIXII 6, 'Epgvva ko ASoroynon Opvktav [Hépov (teyvovv amd 1 Lavovapiov 2006).

O1 TpomOTOMNGELG OVTEG OV Eival OYETIKEG pe TIG Agttovpyieg Tov Ouilov.

AIIXII 7, Xpnpotoowkovopikd epyoieio: I'vooTomromcels kol copminpopatiky tpocappoy 6to AAIL 1,
Hapoveiaon Tov Owovopkav Katastdoewv, I'vootomomosig Kepaiaiov (1oyder amd 1 Iavovapiov 2007).

To AIIXII 7 e1odyetl eMmALOV YVOGTOTOMWGELS LU OKOTO TN PEATIOOT TNG TAPEXOUEVIC TAPOPOPNONG GYETIKA
LE T YPNLOTOOIKOVOULKA EPYUAELR. ATOLTEL TV YVOGTOTOINGT| TOLOTIKAOV KOl TOCOTIKAOV TAT|POPOPLBYV GYETIKA
ue v éxbeomn oe Kivouvo mpogpyOUEVT OO YpNUaTOOIKOVOUIKG epyaleia. Edwodtepa, mpokabopilel eldyioteg
OTOLTOVUEVEG YVIOOTOTOCELS TOV OYETILOVTOL LE TOV TOTOTIKO KiVOLUVO, TOV KIVOUVO PELGTOTNTOG KOl TOV
Kivouvo ayopdg (emidilel tnv avdivon gvaicOnciog oyeTikd pe Tov Kivouvo ayopdc). To AIIXIT 7 aviikabiotd
1o AAIT 30 (I'vootomomoelg otig Owovopkég Koataotdoelg Tpaneldv kot XpnuotomotoTik®v Idpupdtmny)
Kol TG amoutfoelg yvaootonomoewv tov AAIT 32, (Xpnpotoowkovoukd Ztoweio 'vootomomoelg kot
[opovsioon). ‘Exel epappoyr oe OAeg TIG ETAIPEIEC TOV GUVTAGGOLY OIKOVOUIKEG KOTAGTAGEL COLOMVA LE TA
AIIXTI. H mpooapupoyn oto AAIL 1 eiodysl yvOOTOTOWOEL GYETIKA LE TO VYOG TOV KEQPUAUimv Hiog
emyeipnong Kabmg Kot Yo Tov TpOTo Tov yivetan 1 dtayeipion avtdv. O Outkog kot n Etopeio extipnoe v
enidpaon tov AIIXIT 7 kor g mpocappoyns oto AAIT 1 ko katéAnée OtTL o1 EMMTAEOV YVOGTOTOM|GEIS TOV
OTOUTOOVTOL GO TV EQUPLOYN TOLG €lval 1 ovAALON gvaicHNciag OYETIKA LE TOV Kivouvo ayopdc Kot ot

7
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yvootonomoelg keporaiov. O Outkog Ba epapudcel to AIIXIT 7 ko v Tpomonoinon tov AAIL 1 and v 1
Tavovapiov 2007.

Aweppnveio 4, IIpocoopIoROS ETYEPNUATIKOV CUUPOVIOV OV TEPLAapfavoov ypnpotodotiky] picOmon
(royver amé 1 Iavovapiov 2006).

H Awepunveia 4 omartei vo yivetal Tpocdlopioog ToV GV Hio EXYEPNUATIK COUE®VIC gival 1 TepAapPdvet
XPNUATOOOTIKN HicOmon 1 O)l. ZVYKEKPIUEVO OMALTEL VO YIVETAL EKTIUNOT T®V aKOAOVB®V dedoUEVMV: 0) €6V M
EKTANPOON TG GVUPOVIOG E0PTATOL amd TNV YPNON CLYKEKPWEVOL Taryiov(wv) kot B) edv 1 cuppwvio divel
otov ebotn To dikaimpa xpnong tov wayiov Kot povo. H Atolknon extipd 6t Atepunveia 4 dev emnpedlet
1 AOYIOTIKY] OTEKOVICT) TV VPIGTAUEVOV ETLYELPTLATIKOV GUUQOVIDV.

Aeppunveio 5, Awkoropota oe XTopperoyés oe Tapeia Ofong Extog Asitovpyiog, AmokatdoTtocns kot
Heprporirovtikng Amokatdotacng (woyvel oo 1n Aekepfpiov 2006).

H Awepunveia 5 dev €xel epappoyn otov Optro kot v Etarpeia .

Agppunveia 6, Yroype@oElg mov TPOKITTOUY 00 TV GUUNETOYN] 6€ GUYKEKPIREVES ayopés — HiekTpikog ko
Hiektpovikég E€omhopdg mpog amdppuyn (toyder and 1n Askepppiov 2005).

H Awepunveia 6 dev €xel epappoyn otov Optdo kot v Etaipeia .

Aweppunveia 7, EQappoyn g pedooov peratpomic AAIL 29 (woyver oo 1n Maptiov 2006).

Agv &gl epappoyn otov Opido kat 6gv o ennpedoEL TIC OIKOVOUIKES KATAGTUCELS

Aweppnveia 9, Eravektipnon eveopatopéivov tapayoymv (oydel ané 1n Iovviov 2006)

Agv Ba emnpedoet TIG 0O1IKOVOLUKEG KATUOTAGELS TOL OLAOV.

Inueidvetol OTL, 1 eToupio TPOYUATOTOINGE OVOKOTATAEES GE OpIoUEVE KOVODALD OTIC EVOLOUEGES
Katoaotdoelg tov A” ggapnvov 2005, mote avtd va glval GLUYKPIGUUO LE TO OVTIGTOLYO. TOV EVOIIUECSHOV
kataotdoemy Tov A’ eaunvov 2006. Emiong Ady®m oTPOYYLAOTOCEDV TOV TOCHV MG TPOS TO OEKUOKO
UEPOG, eVOEXETOL VO, ERPOVICOVTOL ETOLGLMOEIS OVOVTIGTOYiEG METAED TOV OTOWYEI®V TOV OIKOVOLIK®V
KOTOOTACEMY KOl TOV TEPIEYOUEVOV TOV TEPIAAUPAVOUEVOV TIVAK®V Kol 0voADGEDV, KaOdG Kol OTIg
afpoioelc.
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3. IIinpo@oépnon katd Topéa

O Ophog dwywpileton og 3 emtyelpnLLOTIKONG TOUELG:
(1) "Eroom arovpiviov
(2) Atéhoom arovpviov
(3) Emydprwon & Mopeomoinon Alovuviov

Ta amotehéopato Yo kbOe Topéa yio Tovg 6 pveg émc 30 Tovviov 2006

Emyaproon
& Mn
6 pnveg £mg 30 Tovviov 2006 (T1ood oe Evpw) "Elaon Aéhaon Mopgomoinon  Katavepn0évra XOvoro
ZuvoMKEG PEKTEG TOAGELG v Topso 367.687.787 73.694.556 14.273.144 2.605.426 458.260.914
Evdoetaipikég mminoelg -25.990.942 -2.698.443 -709.236 -441.617  -29.840.238
KaBapéc noieerg 341.696.845 70.996.113 13.563.908 2.163.809  428.420.675
Ag1rtovpykd képdn 14.360.012 4.672.101 211.679 692.756 19.936.548
XpNnUoTootkovokd £6oda - ££0da -3.125.886 -1.699.417 -65.422 -2.511 -4.893.236
Mepidio amoteleodTOV GUVIESEUEVOV EMLYELPTGEDV - - - 865.467 865.467
Képdn mpo popwv 11.234.126 2.972.684 146.257 1.555.712 15.908.779
DOPOg E1GOdMUATOG -3.476.368 -673.866 -65.098 -192.438 -4.407.770
KaBapo képdog 7.757.758 2.298.818 81.159 1.363.274 11.501.009
Emyaproon
& Mny
30/6/2006 "Elaon Aéhaon Mopgomoinon  Katavepn0évra Xovoro
Evepyntko 738.913.247  206.108.653 30.713.292 1.193.394  976.928.588
YVOAO VTOYPEDCEDV 273.474.397 99.951.476 8.136.698 587.730  382.150.302
Enevdvoelg o evompota, GHAo Tayta Kot enevoVGELS 68 aKivTa TToryto. 5.552.020 4.583.094 464.373 1.490 10.600.978
Aowd otoyeio ava topéa mov nepthapPdvovial 6to omotelésaTa Yo Tovg 6 uveg émg 30 Tovviov 2006
Emyaproon
& Mn
6 pnveg £mg 30 TIovviov 2006 (T1oga oc Evpw) "Elaon Aédhaon Mopgomoinon  Katavepn0évra Xvoro
AmocPécelg eVodUOTOV ToYiOV -17.952.433 -3.106.718 -579.242 - -21.638.393
Amocféoelg abrov mayiov -771.245 -265.523 -11.124 - -1.047.892
AmocBéoelg enevddoewv og axivnta - -174.605 - - -174.605
Xivoro amooPiccwv -18.723.678 -3.546.846 -590.365 - -22.860.890
Amopeimon amoitioemv -285.544 -277.220 - - -562.764
Amopeinon amobepdtmv -580.535 - - - -580.535
Ta anoteréopata yo kKabe Topéa yio Toug 6 puiveg g 30 Iovviov 2005
Emyaproon
& My
6 piveg £g 30 Iovviov 2005 (T1ood oe Evpw) "Elaon Aéhaon Mopoomoinon  Katavepn0évra Xiovolro
LUVOMKEG NEIKTEG TOMOELS AVA TOPEQ 307.220.444 50.608.347 12.956.567 1.595.207 372.380.566
Evdoetoipicés noAoelg -29.038.774 -1.328.162 -49.846 -156.476  -30.573.258
KaBapés noieeg 278.181.670  49.280.186 12.906.721 1.438.731  341.807.308
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Agrtovpykd képdn

Xpnporootkovopkd £€6oda - E£0da

Mepidio anoTeAECUATOV GUVIESEUEVOV ETLXELPTICEMV
Képon mtpo popov

Dopog el6odNpaTog

KaBap6 képdog

30/6/2005
Evepyntd

ZUVoLo VTOYPEDCEMV

Emevdvoeis og evodparta, GHA mhylo Kot ETeVOVCELS 6€ aKivnTa ThyLoL

Aowd otoryeio ava Topéa mov mephafdvovtal 6Ta amoTeAEGHOTA Yo Toug 6 uveg £og 30 Iovviov 2005

6 pnveg £mg 30 Iovviov 2005 (Tlogd oe Evpw)
AmocBécelg evodpatov Toyimv
AmocBéoelg abrov mayiov

XOvoro amocPicemv

ZNUEWDCELG:

1. 10 evepyntikd dev cvpmepapufaverar 1 avaoALOLEV QOPOAOYIKT OTTAITNOT), Ol GUULUETOYES KOL TO. TOPAYMYQ TOL

StopaToHVTOL Yo EUTOPLKOVG CKOTOVS

2. Z1ig vmoypedoels cuUTEPILaUPAVOVTaL 01 AEITOVPYIKES VTOYPEDCELS (CUUTEPIAAUPAVOLEVMV KOl TOV TOPUYDY®V TOV

10.584.635 3.039.494 326.250 642.625 14.593.004
-2.270.907 -1.074.700 -58.137 1.784 -3.401.960
- - - 553.544 553.544
8.791.922 2.002.085 306.172 644.409 11.744.588
-2.639.987 -518.677 -187.468 -327 -3.346.459
6.151.935 1.483.408 118.704 644.082 8.398.129
Emyaproon
& Mn
"Ehaon Aéhaon Mopgomoinon  KotavepnOévra Yovolro
747.391.274  189.307.928 29.050.346 968.285  966.717.833
277.682.118 84.623.569 7.617.188 337.584  370.260.459
7.015.536 4.976.000 339913 - 12.331.449
Emyaproon
& Mn
"Elaon Aéhaon Mopgomnoineny KotavepnOévra Xovoro
-17.668.337 -2.684.000 -582.759 - -20.935.096
-506.038 -220.000 -8.999 - -735.037
-18.174.375 -2.904.000 -591.758 - -21.670.133

npocdlopifovtal yio avTioTadion LEAAOVTIK®V GUVAALAY®V). Agv GUUTEPIAOUPAVOVTOAL 01 POPOAOYIKES VITOYPEDCELS KOl TUYOV
davelopdc mov dev pmopet va koravepndel otovg kKAadovg (corporate borrowings)
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4. Evoopoato mdylo TEPLOVOLOKA GTOL EIN

ENOIIOIHMENA ZTOIXEIA

- Owiraa  Kepa NS Mo T Aewmons s,
Ioagé oe Edpw
Kootog 1} €vhoyn aia
Yrérouro 1 Iavovapiov 2006 41.816.629 95.639.930 425.409.363 10.337.315 9.419.165 19.638.347  602.260.749
ZUVOAROYLOTIKES SLOPOPES -21.406 -31.308 -546.888 -2.667 938 -14.871 -616.203
Tpoobijkeg 39.369 202.297 2.877.169 357.958 286.453 6.637.450 10.400.695
oMo - -16.800 -48.577 -32.479 -26.936 249411 -374.204
Avanpocappoyég - - -61.941 - - -432 -62.372
AVOKOTaVOpEC 46.153 632.145 3.115.433 163.501 34.677 -3.853.498 138.411
Yréhouro 30 Iovviov 2006 41.880.745 96.426.263 430.744.560 10.823.627 9.714.297 22.157.585  611.747.076
Zvocwpeopéveg 0mocPicelg
Yrérowro 1 Tavovapiov 2006 ) -10.925.176 -72.383.367 -7.008.272 -7.327.423 . 97.644.238
ZOVoAROy HOTIKES S1OPOPES B 4.408 138.625 5.219 -504 . 147.747
AmnooBéceic mep1ddov i -2.614.039 -18.047.241 -550.674 -426.439 _ -21.638.393
Mool . 1.344 20.065 24.320 21.356 X 67.008
AvoKoTovopég . - -28.650 -4.512 -2.255 . -35.417
Ynéhouro 30 Iovviov 2006 - -13.533.464 90.300.568 -7.533.918 -7.735.265 - -119.103.216
‘I‘:)vv‘i’i‘(‘f:gf)‘(’];" odia omig 30 41.880.745 82.892.799  340.443.991 3.289.709 1.979.031 22.157.585  492.643.860

ETAIPIKA TOIXEIA

- Owiraa  Kepa MM Mewoi T e,
Ioaoa oe Edpw
Kootog 1} €vhoyn aio
Yréhowro 1 Iavovapiov 2006 24.261.223 54.453.025  288.444.189 7.714.951 6.318.203 12.783.250  393.974.841
Tpoobijkeg 27016 90.378 310.896 305.602 139.139 3.590.344 4.463.375
Twhoeis - - - -4.255 -26.423 -249.411 -280.089
Avompocoployég - - - _ _ 432 -432
AvoKoTovopég - 632.145 77.027 _ _ 712.427 -3.256
Yréhowro 30 Iovviov 2006 24.288.239 55.175.548  288.832.111 8.016.297 6.430.919 15.411.325  398.154.439
Tueompevpéves omooficerg
Yrérowro 1 Iavovapiov 2006 - -6.181.789 -42.346.132 -5.276.739 -5.361.101 - -59.165.761
AmnooBéoeic mep1ddon i -1.606.785 -11.372.858 -394.100 234352 . -13.608.094
ToAnoeig . - . 2.660 20.843 . 23.502
Yréhouro 30 Iovviov 2006 i -7.788.574 -53.718.990 -5.668.179 -5.574.610 . 72750353
Avenbopsom oGia oric 30 24.288.239 47.386.974  235.113.120 2.348.118 856.309 15411325 325.404.087

Tovviov 2006
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5. AVl TEpLOvOLOKA GTOLYELN

ENOIIOIHMENA XTOIXEIA
Iipote Ko

Iood, o¢ Evpa adeieg Aoyiopiko Aowtd Xovoro
Kéotog 1} evhoyn obia
Ynérorro 1 Iavovapiov 2006 2.108 6.616.749 689.797 7.308.653
ZUVOAAOYLOTIKES SLOPOPEG - 494 -1.399 -904
Ipocbnikeg - 135.856 6.500 142.356
AvoKaTOVOpEG - 3.256 (141.667) -138.411
Ynorowro 30 Iovviov 2006 2.108 6.756.355 553.231 7.311.693
Tueompevpéves omooPicerg
Ynérorro 1 Iavovapiov 2006 (2.108) (3.889.569) (222.684) -4.114.361
ZUVOAOY LOTIKES S1OPOPES - -391 351 (40)
AmocBéoerlg meplodov - -964.418 -83.474 -1.047.892
AvoKoTovopég - - 35.417 35.417
Ynérouro 30 Iovviov 2006 (2.108) -4.854.378 -270.390 -5.126.876
Avanocpeotn aéia otig 30 Iovviov 2006 - 1.901.977 282.840 2.184.817

ETAIPIKA XTOIXEIA

Iood o Evpad Aoylopiko Xovoro

Kéotog 1} evhoyn obia

Ynérowro 1 lavovapiov 2006 4.154.588 4.154.588

IIpocOnikeg 2415 2415

Avokotovopég 3.256 3.256

Ynérowro 30 Iovviov 2006 4.160.259 4.160.259

Zvocwpeopéveg 0mocPicelg

Ynérowro 1 Iavovapiov 2006 -2.346.942 -2.346.942

AmocBéoelg meplodov -677.046 -677.046

Ynérouro 30 Iovviov 2006 -3.023.988 -3.023.988

Avanoopeotn agia otig 30 Iovviov 2006 1.136.271 1.136.271

12



n EAAHNIKH BIOMHXANIA AAOYMINIOY A E,

6. Tapelwokéc posg amod AEITOVPYIKES OpaoTNPLOTNTES

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 ¢wg 1/1 g 1/1 ¢wg 1/1 twg
oot oz Evpés 30/6/2006 30/6/2005 30/6/2006 30/6/2005
Képdn ITeprodov 11.501.009 8.398.129 10.743.770 7.292.373
Ipocappoyég yo:
Dopo 4.407.770 3.346.459 2.936.761 1.742.873
AmocBécelg evodpotev mayinv otoryeiov 21.638.393 20.935.096 13.608.094 12.776.582
AmocBécelg ALV TEPLOVCLOKAOY GTOYEIOV 1.047.892 735.037 677.046 412.329
AmocBéoelg enevdboewv og axivnta 174.605 - - -
Amopedoelg 17.919 - - -
(Képdn)/ nuiég amd mdANGN EVEOUATOV Tayimv oTotyeinv -12.729 -23.521 -23.502 -11.947
(Ecoda) toxmv -621.690 -874.972 -36.992 -31.000
"E€oda TOK®V 6.532.469 5.972.505 3.406.070 3.444.762
(Ecoda) amo pepiopato -521.807 - -3.355.632 -3.668.039
(AmooBécelg) emyyopnynocwv -480.473 -690.278 -331.796 -342.346
(Képdn) / Inuiég and cvvdedepéves etaipeieg -343.661 647.264 - 341.578
(Képdn) / Inuiég and amotipnomn options 865.523 - 865.523 -
[IpoPreyn vrotiunong amobepdrov 580.535 - 580.535
ITpoPréyelg EMCEUADY OTOLTHCEDY 562.766 - 427.987
45.348.521 38.445.719 29.497.864 21.957.165

Merapoirég Kepalaiov kiviong
(A0EN o)/ peioon omobepdtav -17.553.022 -17.323.952 -9.283.989 -12.723.759
(AvEnon)/ peiowon arnothoemv -45.531.095 -11.765.039 -26.733.758 -11.010.295
AbvEnon/ (neimon) voypedoEmv 17.164.331 2.096.644 8.219.358 2.960.202
Abvénon/ (neiwon) mpoPréyemv 153.845 5.669 - -
AbvEnon/ (Lelwon)VTOYPEDGTS TAPOXDV GTO TPOCHOTKO AOY®
ovvta&lodotnong 446.853 172.015 375.000 79.078

-45.319.088 -26.814.663 -27.423.389 -20.694.774
KoBapéc taperakés poés omd Lertovpytkég dpaotnproTnTeg 29.433 11.631.056 2.074.475 1.262.391
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7. Emevovoelg 68 EMEIPNOELS TOV EVOTOLOVVTUL UE OAIKY] EVOTTOINGT)

Agv vmnpée kapio petaforn otg ocvppetoyés g Etapeiog oe Buyatpikég etoupeieg eviog tov A” g&apvou

2006.
ETAIPIKA XTOIXEIA
Tood oe Evpcd 30/06/2006 31/12/2005
Apyn meprédov 81.362.181 81.129.081
TIpocOnikeg - 233.100
ATopElDOELS - -
Yrérouro Mg 81.362.181 81.362.181

8. Emevovoelg 6g enyElpNoELS TOV EvOmTolovvTol pe Kabapr) 0&on

H petaporn otig emevdvoelg g Etaupeiog ko tov Opidov o€ cuyyeveic etarpeieg evtog tov A e&aunvov 2006

TOPOVCLALETOL KATOTEP®:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tood oe Evpdd 30/06/2006 31/12/2005 30/06/2006 31/12/2005

Apyn Tep16dov 6.827.361 6.597.748 4.361.423 4.361.423
Mepidio képdovg/ ({npds) petd eopmv 343.661 -34.173 - -
TIpocOnkeg 20.040 428.229 - -
Holnoeg - -38.858 - -
ATopeidoelg -17.915 -125.585 - -
Ynrérowwo MEemg 7.173.147 6.827.361 4.361.423 4.361.423

9. Aavewopog

To pokporpddesua kot Bpayvrpoddeopo daveto tng Etapeiog kot Tov Opilov kotd v 31" Aekepppiov 2005 kot

mv 30" Iovviov 2006 avaAivoviol wg akolovBoG:

Iooa e Evpdd
Mokportp60sopog davelopnog
Tpanelikdg davelopog
Oporoylakd Advelo

XOvoro paxporpéOcopmy daveimv

Bpayvrpodeopa davera
Tpanelikdg davelopog

Tovoro Bpayvmpofeopwv daveiov

2Hvolo daveiwv

O1 nuepopnvieg AENG Twv pakpoTTPdBecuwy daveiwy gival ol €EAG:

Iood, o Evpad
Metagp 1 ko 2 etdv
Meta&pd 2 kot 5 etov

Méve and 5 ém

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

30/6/2006 31/12/2005 30/6/2006 31/12/2005
46.171.274 43.012.780 11.666.971 13.250.108
68.750.000 93.750.000 40.000.000 60.000.000
114.921.274 136.762.780 51.666.971 73.250.108
146.542.018 110.673.987 78.708.623 51.825.329
146.542.018 110.673.987 78.708.623 51.825.329
261.463.292 247.436.767 130.375.594 125.075.437
47.268.840 39.403.136 26.316.176 27.174.717
66.367.652 89.359.568 25.350.795 46.075.391
1.284.782 8.000.076 - -
114.921.274 136.762.780 51.666.971 73.250.108
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To mpoypatikd oTabpicpévo HEco ETITOKLL TV NUEPOUNVIO TOV IGOAOYIGHOY VOl TO TOPAKATO:

30/6/2006 31/12/2005 30/6/2006 31/12/2005
Evomompéva Etowpwka
Evomompéva otovycia oTovycia Etopwkd otoyeio otovyeia
€ US$ £ € US$ € US$ £ € US$
Tpanelikdg davelopdg (Bpoyvmpodecpog) 5,0% 6,6% 4,7% 3,6% 4,5% 3,7% 6,6% 7,0% 34%  4,5%
Tpomelikdg davelonos (LakpompdOesog) 5,5% 3,6% 5,2% 6,2% 6,0%
Opotoyieg 3,5% 3,3% 3,6% 3,3%
Yroypedoelg ypnpoarodotikng picbwong 9,0% 5,0%

Ta ovopootikd emtokia Tpooeyyilovy Ta TPAYUATIKA EMLTOKLA.
O1 ebhoyeg aiec tov daveiov eivar mepimov ioec pe Tig Aoyiotikée a&ieg Toug KabMG Ta dAvel QEPOLY

Kopovopeva emtokia. Ot Aoyrotikég agieg Tov daveiov tov Opiiov, apopoldv e£oiokinpov ddvela o gvpr. O
Ouhog €xet dBéoia EMAPKN TIGTOTIKA OPLOL Y10 VO, KOADWEL LEALOVTIKEG ETOUPIKES OVAYKEG.

10. Xpnpoatodotikég MioOmoerg

ENOIIOIHMENA XTOIXEIA

Tooda oe Evpdd 30/6/2006 31/12/2005
Ynoype®doers pnpatodoTikig picdwong - erdyiota proddpata

Méypt 1 €tog 72.405 73.368
Amo 1 émg 5 € 67.672 37.237
XYvoro 140.077 110.605
Meiov: MeMOVTIKES XPNILOTOOIKOVOUKEG YPEDGCELS YPNHATOSOTIKMV HGODCEWDV -14.429 -6.311
Tpéyovoa ofio VTOYPEDGE®V YPNRATOOOTIKNS picOwong 125.648 104.294
H 1péyovoa aio vmoypedoemv xpnHatodoTikng nicbmong avaivetol og e&ng:

Méypt 1 €tog 63.312 69.457
Amo 1 éog 5 ém 62.336 34.837
Tpéyovoa ofio VIOYPEDGE®V YPNRATOOOTIKNS picOwong 125.648 104.294

11. AnoOépata

Evtog tov A" e€apmvou 2006, n Etaipeia mpoayuatoroince mpdPfreyn vmotiunong ovioAAokTIK@V Kot Bondntikdv
VA®V VYovug 580 yiA. €, m0cd 10 omoio emPdpuve TO KOGTOG TOANOEVTOV.
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12. Illopaymyo (PNIUATOOIKOVOUIKA GTOVYEIN

To mapdyoya kotd v 31" Aekepufpiov 2005 kot v 30" Tovviov 2006 avorvovior ®g okoAoHO®C:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Hapaymya

30/6/2006 31/12/2005 30/6/2006 31/12/2005
Iood o Evpad
Mn kKukAOQOPOUY EVEPYNTIKO
Yoppaoceig avtorrayng emttokiov (interest rate swaps) 257.642 . 172.206 .
Zopforaro peAovtikic ekmAnpwong cuvorddypatog (fx future
contracts) - 25.657 - -
Sopporaro peArovtikng eknApmong (future contracts) 621.589 514.579 B B
Xovoro 879.231 540.236 172.206 -
Kvukho@opoOv evepyntiko
SopPdoeig avtadhayng emttokiov (interest rate swaps) 56.916 . 56.916 .
Zopforaro peAlovtikic eknAnpoong cuvorddypatog (fx future
contracts) 1.400.320 876.718 1.190.966 565.893
Sopporaro peArovtikng ekmAnpwong (future contracts & options) 14.452.344 18.962.801 7.153.166 11.387.921
Xovoro 15.909.580 19.839.519 8.401.048 11.953.814
Moxpomp60eopnes VTOYPEDCELS
Yoppaocelg avtorrayng emttokiov (interest rate swaps) 101.395 323.904 _ 45377
Xivohro 101.395 323.904 - 45.377
Bpayvnpdédesopes vroypemoseig
Xopfaocelg avrorhayng enttokiov (interest rate swaps) 124.552 627.387 R 174.398
Zopporaro LEALOVTIKNG EKTApmONG GLuVAALGYHaTOG (fX future
contracts) 812.343 818.781 713.803 796.731
Zopporato peArovtikig ekmApwong (future contracts & options) 3.684.252 4.053.526 3.684.252 3.189.192
Xvoro 4.621.147 5.499.694 4.398.055 4.160.321
AgnTopépereg cupfaccmv TopaydymV
Ovopaotikny a&io Hapaydyov Avtorlayng Enttokiov 66.959.089 85.231.817 32.000.000 44.000.000
Ovopaotiky a&io [apaydyov Adovpviov 120.732.586 75.476.553 78.135.796 27.099.398
Ovopaotikny a&io [apaydyov Zuvaiddypotog 91.041.505 79.978.011 69.514.016 68.360.576
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13. Asopevoseig

1. TopPatikéc deopevoerg

Toaoa oe Evpad

Evoopoata mdyw ctoyeio

2.  Ymoypesdosig and Asrtovpyikis MicOmoeig

Tooa oe Evpdd
"Ewg 1 €t0g

Amd 1-5 €t

IIeprocdtepa amd 5 £

Empapuvon Arotereopdrov

14. Evogyopeveg vmoype@oels / 0morTioEs

Iood oe Evpdd

Ynoypedoerg

Eyyunoeig ya e£ac@arion voypedoemy Tpog Tpopunfevtég
Eyyunoeig yuo e€acpilion kaAng ektéheons cuppacemy pe teldtes
Xopnynbeiceg eyyumoeig and tpitovg Yo Aoyaplacpod g etolpeiog

Tovoro

Iood e Evpdd

Anoarticeg

Eyyvioeig yio eE0c@dAion anatoemy omd TehdTeg

Tovoro

ENOIIOIHMENA XTOIXEIA
30/06/2006 31/12/2005
2.600.051 1.244.219
2.600.051 1.244.219
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/6/2006 31/12/2004 30/6/2006 31/12/2004
749.244 680.712 455.699 421.744
2.210.970 2.159.751 1.474.235 1.490.751
575.892 569.314 299.892 264.314
3.536.106 3.409.777 2.229.826 2.176.809
138.497 241.952 - -
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/6/2006 31/12/2005 31/3/2006 31/12/2005
4.052.697 2.351.007 1.677.445 1.522.901
404.039 350.980 10.740 10.740
44.838.741 43.554.837 44.838.741 43.554.837
49.295.477 46.256.824 46.526.926 45.088.478
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/6/2006 31/12/2005 30/6/2006 31/12/2005
208.936 302.694 - -
208.936 302.694 - -

- Exl tov moyiov otoygiov dev voiotavtot eumpaypoto Bapmn kot vrodnKed.
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Exnopnég CO2: Zopemva pe v Odnyia 2003/87 (1 onola £xel 161 evoopatwbei otnv EXAnvikr Nopobesio pe
mv Kown Ymovpywkn Amdéeaon H.IL. 54409/2632/27-12-2004) vy v Eumopio Awoiopdtov Exmouromv
Awo&ediov &xel voPAandel EOvikd Zyédio Katavounc Awkatoudtov Extounov («kEEKAE») yia v tpietia 2005-
2007, 10 omoio mPocdlopileL TN GLVOAIKT] TOGOTNTO TMOV SIKOIOUAT®V, TV Katovoun HeTa&d Tov vradypewmv
EYKOTACTAGEWV KOl TO CUVOAO TV POCIKOV KOVOVOV TTOV SETOLV TNV KATOVOUT SIKOIOUATOV KOODC Kol T
Aettovpyio TOV CYETIKOD GLUGTHATOG KO OVOUEVETOL 1] OPLOTIKOTOIN G TNC.

H EABAA A.E., pe Baon v apykn Katavoun mov tng avoroyetl amd v In lavovapiov 2005, and to EBvikd

Yxéd0 Kartavourg Exmoummv CO2 €yer extiunost mbavd eileippoto to omoio. €xovv emPopdvel Ta
OTOTELEGHLOTOL TG ETOLPELOG,.

15. ®opor sr6odfpatog

A) Dopor £1600MNNATOC

O @6pog €000NUATOG, OTMG OVTOC OMEKOVILETAL OTIG EVOIIUESES GUVONTIKEG KOTOOTACELS OMOTEAEGUATOV
AvOADETOL OC 0KOAOVOMG:

ENOITOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
Iloca oe Evpcd 30/6/2006 30/6/2005 30/6/2006 30/6/2005
Tpéymv eopog 3.470.295 2.045.166 2.351.871 1.095.554
AvaBarlopevog popog 937.475 1.301.293 584.890 647.319
Xiovodro 4.407.770 3.346.459 2.936.761 1.742.873

Ao 10 2001 émg Tic 31 AexeuPpiov 2005, n Etapeia elye mpaypoatonomoetl enevdvoelg vyovg 100 exot. €
mepinov, vayoueVeS 6Tovg avamrTuElokovg vopovg 2601/1998 kot 3299/2004. Baoel avtov 1 Etarpeia dwcaovton
GTO GYNUATICUO aPOPOAOYNTOL OTOOEHATIKOD OO AOYIGTIKA KEPON KOL EMOPKN (QPOPOAOYIKE KEPOT EMOULEVOV
YPNOE@V, HEYIGTOL VYOLS 63 ekot. € mepimov. To dikoiopo avtd ekmvéel oTadlokd amd v ypnon 2011. H
Etopeia éxer oynuotiost peAloviiky @opoloyikn o@éieto vyovg 1,3 ek. gupd Tepimov, EKTIUMOVTAG, TNV UE
avénuévn mbavotTa, EMITELEN TOV ATAULTOVUEVOV POPOAOYIKMOV KEPODV o€ Ppayd ypovikd opilovta (cuvibmg
€vOG £T0VG).

B) AvELeYKTEC OOPOLOYIKA YPNGELC

O ypnoelg katd tic omoieg n untpikn Etaipeio kot ot Buyatpikég g dev Exovv eheyyBel amd TIC POPOLOYIKEG
apyég Topatifevtal 6TOV KATOTEP® TIVAKOL:

Enwvopio gtoupeiog Xbpa KaraoToTiki K& Lo Zoupetoyn svchfuégfgfc:))cnc —uAZ(i}ai;?
EABAA AE. EMGdo Mntpwn 2003-2005
ETEM A.E. EMGda 58,15% O\wn Evonoinon 2000-2005
YYMETAA AE. EALGSOL 99,99% OMuny Evomoinon 2004-2005
BIOMAA AE. EAMGSo. 50,00% OMin) Evomoinon 2002-2005
ELVAL COLOR A.E. EMGda 99,99% O\wn Evonoinon 2005
BEKTQP AE. EMGda 66,67% O\kn Evonoinon 2003-2005
BIEZAA EIIE EALGS0L 73,33% OMuny Evomoinon 2003-2005
BRIDGNORTH ALUMINIUM Ltd AyyAio 100,00% OMkn Evomoinon -
BLYTHE Ltd Kompog 100,00% OMxny Evomoinon -
STEELMET ROMANIA S.A. Povpavio 40,00% O\n Evonoinon -
ANAMET A.E. EALGS0L 26,67% Kabapn ®éon 2000-2005
XTHAMET A.E. EMGda 29,56% Kofopr} ®éon 2003-2005
AIATIEM EMIIOPIKH A.E. EMGda 33,32% Kobopri ®éon 2003-2005
BEIIEM A.E. EMGda 50,00% Kobopii ®éon 2003-2005
EAKEME AE. EMGda 40,00% Kofopri ®éon 2002-2005
TEPRO METAL AG Teppavia 40,39% Kabapn @éon -
METAL GLOBE Doo T'ovykociafio 40,00% KaBapn @éon -
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16. Zvvoirayéc pe covoedEpEva pépm

O1 kup1dtepeg cuvorrayéc g Etaupeiog kot tov Opidov pe cvvdedepéva pépn katd to A’ e&aunvo 2005 kot to
A’ €Equnvo 2006 kat o1 avTioToLES amoITHOELS Kol VIToYpEdoelg Kotd Tnv 31" Aekeuppiov 2005 kat 30" Tovviov
2006 avaAidovral og akoAovbmg:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpd 30/6/2006 30/6/2005 30/6/2006 30/6/2005
oMoz ayaddv
BOuyotpikég - - 16.810.024 19.392.173
Ao cuvdedepéva pépn 28.808.410 16.020.923 22.805.314 15.816.358
28.808.410 16.020.923 39.615.338 35.208.531
MoMosig vanpeoLdV
OuyaTpikég - - 39.345 -
Aownd cvuvdedepéva uépn 251.079 24.268 64.710 24.268
251.079 24.268 104.055 24.268
Ayopés ayobov
OuyaTpikég - - 9.829.207 8.682.658
Aowd cvvdedepiva uépn 11.354.585 5.766.803 3.729.156 2.921.524
11.354.585 5.766.803 13.558.363 11.604.182
Ayopég vnpecLAdV
BOuyotpikég - - 338.183 769.384
Ao cuvdedepéva pépn 10.887.155 4.395.694 4.159.819 4.395.694
10.887.155 4.395.694 4.498.002 5.165.078
Ayopég mayimv
Ouyatpikég - - - -
Aowd cuvdedepéva HéEpn 2.246.199 - 1.888.541 -
2.246.199 - 1.888.541 -
Hapoyés Tpog T Awiknon
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood o Evpdd 30/6/2006 31/12/2005 30/6/2006 31/12/2005
ApoBég - Qoeduato yio péAn AX ko Xtedéym 597.374 1.179.108 386.253 804.108
597.374 1.179.108 386.253 804.108
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooa oe Evpcd 30/6/2006 31/12/2005 30/6/2006 31/12/2005
ATouTHoELS 0O CLVIESEUEVDL PHEPT|:
BOuyotpikég - - 14.098.044 10.041.791
Ao cuvdedepéva pépn 21.504.282 12.484.441 15.876.037 9.526.604
21.504.282 12.484.441 29.974.081 19.568.395
Ymoypedoelg Tpog cuvOEdEUEVL LEPT:
Ouyatpicég - - 12.306.490 7.302.102
Aourd cuvdedepéva pépn 10.750.431 5.173.027 4.366.906 2.924.257
10.750.431 5.173.027 16.673.396 10.226.359

2116 amottioelg amd Aomd cuvoedepéva, pépn tepthapfavoviot Tpokatoforés vyovug € 377 yddmy mepimov g
Ouyatpikiig ETEM ALE., mov €yovv dobei évovil avdAnyng omd to. cuvoedepuéva PHEPT EPYOCIOV GTO TAQIGLO
VAOTOINONG ENEVOVTIKOV GYEdImV TNG ETOIPEING.
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17. Képon ava petoyn

Yovelopeveg 0paoTNPLOTNTES
Baowa ko peropéva

Ta Pacikd kot pE@UEVE KEPON ava peToyn vroAoyilovtal pe draipeon Tov kKEPSOLG TOV AVOAOYEL GTOVG HETOYOVS TNG
LNTPIKNG LE TOV OTAOOUEVO LEGO 0PIOUO TV KOWAV LETOYDV OTI S1APKELL TG TEPLOOOV.

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooda oe Evpdd 30/6/2006 30/6/2005 30/6/2006 30/6/2005
Képdn mov avakoyoldv 6TovG HETOYOVG TG UITPIKNG 10.264.836 7.316.976 10.743.770 7.292.373
Ztabiopévog HEGog 6pog Tov aptipod pHetoydv 124.060.815 124.060.815 124.060.815 124.060.815
2Hvoro GTAOGHEVOD HEGOV OPOL TOV UPIOUDOV TV LETOYDV
Y10 LELOUEVO. KEPDT| aVE pueToyn 124.060.815 124.060.815 124.060.815 124.060.815
Mewwpéva kéEpdn ava petoyr (Evpd ava petoyn) 0,083 0,059 0,087 0,059

18. Emmp6c0seteg minpogopisg

e Evtog tov a e&aunvou 1 Buyatpucn etopeio Bridgnorth, ota mlaicio avadidpBpmong tng, anopdocioe tnv
Sl0KOTN TNG TOPAYMYNG CLYKEKPIUEVOV TPOTOVI®V. XT0 TAAICW OVTNG TS omdpacng 1 Buyoatpikn
TPoéPel oe Pei®ON TPOCHOTIKOD Ue KOGTOG DYoL € 850 yhddeg mepinov 10 omoio &xel emPapvvel ta
gvomompéva amoteAécpota Tov o’ eEapnvov. Emiong diexdmet n Asttovpyio unyovoroyikov eE0TAIGHOD,
avanocPeotng agiag 6 k. gvpd.

O Shog e€etalet S1apopa EVOAAOKTIKA GEVAPLA Y10 TNV O0d0TIKOTEPT a&LOTOMGOT T®V UNYUVNUAT®OV
aUTOV, Kou dgdopévov OTL TV TeAevToio TPlETion €(0VV TPaypatomomOel oNUAVTIKEG €meVOVGELG
EKGLYYPOVIGHOD TOVG. EKTIUA OTL OV GLUVTPEYEL AOYOG amOUEI®ONG TNG 0EING QVTMV.

e Evtég tov o’ e€apnvou 2006, ) Buyatpikn etapeioc BRIDGNORTH ALUMINIUM, vréotet {npid Adym
TUPKOIGG, HE OmOTEAEGUO TNV OlOKOT NG Topay®myne Yy tpeig ePfoounddes. ‘Exovv eiompaybel
AGPAAOTIKEG OTOLNUDCELS, VYOLG 2,3 EK. EVPM Y10, OTMOAELN EIGOONIOTOG O OTOIEG £YOVV KaTaympnOel
GTO EVOTOUNUEVA OTOTEAECUATO TOV G EEAUVOU.

e O opBuodg Tov ATUGYOALOVEVOL TPOCHOTIKOD GTO TEAOG TNG TPEYOLGAS TePtodov Nrav Etapeiag 791,
Ouidov 2122

19. Metayevéotepa yeyovoTa,

e  Evtog tov IovAiov 2006 cuvaednikov opoloylakd ddvela Hyoug 35 ek. EVPM, GE GLVEXELD TNG ATOPUOTG
¢ Toktikng Tevikng Zvvédevong tov petdywv g etaipeiog g 14/6/2006. Evidc tov Avyodotov
AVOUEVETAL 1] COVOYT) TPOGHET®V OLOAOYIOKAOV daveimv Dyovug 20 eK. EVPD.

o Xmig 14/7/2006, oty cvvéyewa g omd 14/6/2006 dwxomeicag Taxtikng [evikng Zuvvélevong twv
petdyov g etoupeiog, eykpidnkav ot Etfoleg Owovopwkés Kartaotdoelg g ypnoewng 2005 Kot
amo@acicOnke o TPOTOC d1AbeoNC TOV KEPODV. XVVOMTIKA, amo@acicOnke o oynuatiopodg Taxtikov
AmobBepatikov, dyovg 326.721,37€ kot 1 davoun peptopudtov tyovg 2.481.216€. To vroOLouTa KEPOT
TOPUUEVOVV MG VTTOAOUTO €1G VEO.

o Q¢ dikaovyot Tov pepicpotog g etorpeiog (0,02 evpm ava petoyn) kabopictnray ot pétoyol otn ANén
g ovvedpiaong tov Xpnpatiotnpiov Adnvaov g 18 loviiov 2006. And 19 loviiov 2006 1 petoyn
dwmpaypatevetal yopic dwkaiopa oto péptopa. H mAnpoun tov pepicpotog yivetar omd 1o diktvo g
ALPHA BANK an6 tnv 27 lovAiov 2006.

e Y& CUVEXEWN TV OTOPAGEDY TV S0IKNTIK®Y GVUPovAiov tav Buyatpikdv etaipeidv ELVAL COLOUR
A.E. xon BEKTQP A.E., oxetikd pe v amoppdenomn g 0e0Tepns and v IpmT, ONHoclevdnke Kot to
oy€d10 cHUPacng cuyydhveLONG.
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e H Toktiky 'evikny Xvvérevon tov Metoyov tg ETEM A.E g 14/06/2006 evékpive tn Afym
opoAoylokov daveiov péypt mocol 25 ekat. € Yo AVIIKOTAOTOOT VOIOTAUEVOV Ppayvurpdbecumv
SOVELIKOV VITOYPEDGEMY KOl YPNUOTOOITNON ENEVOLTIKOY TPOYPOUUATOV TNG ETOPEinG. AVVALEL TNG
andéeaocng avthg, v 28" TovAiov 2006 éywe ektapicvon mocov 5 ek. €. 10 omoio aviiotoyel oe 4
oporoyieg Tv 1,25 ekart. € ékaotn, fdoel cOUPaong pe TOTOTIKO idpvpa e opilovio amoTANpO®UNG o8
Té€00epIc 100moceg ETNGIEG OOGEIS, apPYNG YEVOUEVG T 0g0TEPN €méTEL0 AMYNG Tov doaveiov. To ddvelo

eépel emtokio Euribor mAéov mepibmpiov.

20. Avapop@®GELS GUYKPITIKOV KOVOVAI®YV.
Zopeova pe v and 24/3/2006 avakoivoon tng Emiponng Kepoaiawoyopds xkabmg ot tnv pe AL 118-
23/3/2006, dievkpiviotikn odnyia g Emrponng Aoyiotikig Tvmomoinong kaw EAéyywv, mapatibevron mivakeg pe
AVOLOPPAOCELS GVYKPITIKOY KOVOLAM®Y Tov B” tpunvou kabdg kot ene&Rynon TV avapopeoceny auTmyv.

ETAIPIKA XTOIXEIA KATAYXTAYXHY AITIOTEAEXMATQON 1/4-30/6/2005

Iood exppacpéva og k. €
Kvklog epyacidv

Mewkto Képdog

Anpocievpéve. Avapopoopéve.

Képon mtpo popov, (p1aTtodoTIKAOV, EXEVOVTIKAOV UTOTELECUATOV KL

amoofécemv

Képon mtpo ¢opav, (pIaTod0TIKAOV KUl ETEVOVTIKAV UTOTEAECNATOV

XPMHOTOOKOVOLKE KOt EXEVOVTIKG AMOTEAEGULATOL

Képon mpo ¢opav

DHPog 160N ATOG

KoBapa képdn meprodov amd cuveilopeveg dpactnproTnTeg
Katavépovron o€ :

Metdyovg Etoupeiog

Awondpato Meoynoiog

ENOIIOIHMENA XTOIXEIA KATAYTAYHY AITIOTEAEXMATQN 1/4-30/6/2005

IMocd exppacpéva o k. €
Kvkhog epyacidv
Mewté Képdog

Képon mpo ¢épov, pnIaTtodoTIKAV, EMEVOVTIKAV UTOTELECPATOV KoL

omoofécemv

Képdn mpo ¢6pav, pIATOSOTIKAV KOL ETEVOVTIKAV UTOTELECPATOV

XPNUOTOOIKOVOLLKE KOl ETEVOVTIKG AmOTEAEGLOTOL

Képdn mpo 9opov

DoOpog e1GodMNUATOG

KaBapa képdn meprodov amd cuveilopeveg dpasTnpLoTnTeg
Kartavéuovton oe :

Metoyovg Etanpeiog

Awondpota Meoynoeiog

Ot mopamdve avVOLOPPOGELS TPOEKLYAY AOY®

Awgopa
Kovévha Kovévha
110.926 110.926 -
7.647 7.176 471
10.386 10.213 173
3.872 3.699 173
1.074 1.550 -476
4.946 4.946 -
129 129 -
5.075 5.075 -
5.075 5.075 -
5.075 5.075 -
Anpocievpéve. Avapopoopéva Awgpopé
Kovdva Kovdva
172.675 172.220 455
17.315 13.735 3.579
16.866 15.261 1.605
6.383 4.589 1.795
-1.607 258 -1.865
4.776 4.846 -70
-694 -960 266
4.082 3.886 195
3.989 3.612 377
93 275 -182
4.082 3.886 195

aVTIOTOLYOV OVAUOPPDCEDY TMV EVOLGUECHOY GUVOTTIKMV

OIKOVOUIK®V KoTaotdoemv Tov A™ tpyivov tov 2005 ot omoieg eival avopTnuéveG 6TO SIKTLOKO TOTO TNG

Etopeiog www.elval.gr
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EKOEZH EINIZKOIMHIHX OPKQTON EAETKTON AOTIEZTQN

[1pog tovg Metdyovg g Etarpeiog EABAA — EAAHNIKH BIOMHXANIA AAOYMINIOY A.E.

Emoxonficope 115 covnupéveg evaidpeceg cuvonTikés (ETOPIKEG KO EVOTOMHEVES) OIKOVOUIKEG
kataotdoelg g Avdvopng Etapeiog EABAA — EAAHNIKH BIOMHXANIA AAOYMINIOY
A.E., g e&apnwg mepiddov mov £inée v 30" Iovviov 2006. H epyacia pog agopodse tyy
eGapnviaia mepiodo oto COVOAG TNG Kal Jev emMEKTABNKE OTNV QVTOTEMY €mMOKOTNON TMOV
OKOVOMIKOV GTOYEIDY TOV amotereopdtov tov B pyfvov 2006. H evbdvn mg odvtabng tav
EVOLUPECOV CUVONTIKOV OKOVOKGOV KOTAOTAoE®Y, odppove pe T Awebvip Ipdroma
Xpnuatoowovopuays ITAnpoedpnong mov £xovv €Qappoyry oV EVOIIUEST]  OLKOVOWIKT
TANPOPOPNOT, Omwg Exovv viobetnBei amd v Evponaikh Evoon (AAIl 34 Evdidueon
Owovopuxi ‘ExOeon), Papdver T doiknon g Etapeiag. H Such pag evdovy nepropiletar oty
€kdoon g oxeTuag €kbeEoNG EML TV EVBIGUECOV CUVOTTIKOV OKOVOMKAY KOTACTACE®MY, pE
Bdon v emoxdéTon pog.

H emoxdémmon pog Sevepynbnke cvppove pe 1o EAAnviké Ilpéromo Emokémnong, mov sivon
evVoppoOVIcpEVO pe to avtictoyo Awbvég Ilpétumo Emowkémong. H kput a&odéymon tov
TOPATIOEUEVOV GTIG EVOIBIECEG GUVOTTIKEG OIKOVOUIKEG KATAGTAGEL GTOLEI®V KoL TANPOYOPIHY
Kot N eGacpdhion emapkdv eneEnynosov eni Tov OepdTOV TOV BECONE OTIC OKOVOMIKES Ko
Aoywotikég vanpesieg g Etaipeiag cuvBitovy 1o kdpro pépog g epyasiag pac. To edpog g
gpyaciag avtg eivor ovcuwddg puikpdTepo amd TV epyoasio mov enrelsitar ota TARic. Ekdoong
éxbeong eléyyov, 6mov 0 6TdX0g eivar N Srudpewon Kt FTHTOEN OAOKANPGUEVNG YVOUNG el
TOV OIKOVOUIK®OV Kataotioenv. Katd cuvénewn, 1) mtapodoa £kbeon dev cuviotd éxeon ehéyyov.

Me Baon ™ devepynbeica emokdémnon, dev £xovv mepiEibet oty avtilnyn pag otoygia mov Ha
omoTodoay  OVCLOSELS  SWLPOPOTOUICEL;  OTIS  TPOUVOPEPOUEVEG EVOILUEGEG GCVVORTIKEG
OIKOVOMIKEG KOTAGTAGE, (MoTe va eEacpaiicbel 1 coppdpewon tovg pe ta Abviy TMpdTumo
Xpnpatoowovopkis  ITAnpopdépnong mov  £xovv  e@oppoyly oty evOIGUEST) OIKOVOMIKT
TANPoPSpNoT, 61w £xovv vwobetnBei and v Evponaixny Evaon (AAII 34).

Xopig vo dwurvondvovpe em@HAoLN ©OG TPOG To CUPTEPAGHATA TG EMOKOTNOTG HOG, EPIOTOVUE
™V Tpocoyl| cog ot onueinon 15 mov mapatifetor 6Tic ENPEIDCEIS TOV EVOIAPECHV GUVOTTIKGV
OKOVOHIKDV KATAGTAGEMY, 0TIV 0moia yivetar avapopd 610 yeyovog ot pnrpuch Etoupeia ko
o1 Buyatpikég g Sev £xovv eleyyPel amd TG POPOROYIKEG GPYEG Y10, OPIGUEVEG XPIOES, ME
CUVETELN VoL DIAPKEL TO £VOEXOHEVO EmPBOATG TpdoBetmv pOpmV Kat TPosavéNcemv Katd 0 Ypdvo
mov Ba efetacBodv kor Ba opioTikomomBodv. H éxPacn twv oporoyikdv eAéyymv dev eivar
dvvatdv va mpoPrebei 610 TaPdV 6TAS0 KA, OG £K TOVTOV, Sev xel Yiver omoradnimote mpdPreyn
GTIG OIKOVOUIKEG KOTUGTACELS GE GY£CT) UE TO BEpaA aTo.

Abnva, 11 Avyodotov 2006

O Opxwtdg Ereyktig Aoyiotig

Ernst & Young (Hellas) S.A.
(A.M. ZOEA 107)

{4751 Metapoppoon At £l ERNST & YOUNG
& Oeooctovikn : MoAutexveiov 4
546 26 Oeogatovikn
TnM@wvo  :2310.512.515, Fax: 2310.512.487
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