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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL"’

ANAMOP®QMENEZ OIKONOMIKEZ KATAZTAZEIZ
A THN NEPIOAO NOY EAH=E THN 30 ZEMTEMBPIOY 2006

KardoTaon amoteAeoHATWV

MNa Tnv repiodo amé 1 lavouapiou 2006 éwg 30 ZetrreufBpiou 2006

KUkAOG epyaciwv 3

Miktd Képdn

AAa AsiToupyikd £€000a Kal £000a aTTd £TTEVOUCEIG

XpPNUATOOIKOVOUIKG £€000a

‘E€oda TTwANCEWV Kal dIavoung

‘E¢oda dioiknong

AAa AsiToupyikd £€0da
(K€pdN)/Znuia atd epyaacieg
XpnNUATOOIKOVOUIKA £€00a

Képdn/Znuia xprioewg

dépol

1/1/2006- 1/7/2006- 1/1/2005- 1/7/2005-
Tnu 30/9/2006 30/9/2006 30/9/2005 30/9/2005
€ € € €
55.617.802 17.488.869  46.336.424 _ 14.983.880
20.299.779 6.765.751 17.334.891 5.119.922
648.205 288.369 519.742 216.490
110.755 47.556 152.840 47.450
(5.611.001)  (1.840.375)  (6.870.878)  (2.774.937)
(4.214.341)  (1.457.059)  (3.925.644) (748.962)
(2.619.203)  (1.527.993) (920.238) (286.335)
8.614.194 2.276.249 6.290.713 1.573.628
(5.767.687)  (1.603.704)  (4.538.473)  (1.676.073)
2.846.507 672.545 1.752.240 (102.445)
(897.920) (340.069) (825.978) 593.142
1.948.588 332.477 926.262 (695.587)

Képdn/Znuia xprioswg YETA @Opwv
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’
ANAMOP®QMENEZ OIKONOMIKEZ KATAZTAZEIZ

A THN NEPIOAO NOY EAH=E THN 30 ZEMTEMBPIOY 2006

looAoyiopog katd Tnv 30 ZerreuBpiou 2006

ENEPIHTIKO
Mn KukAo@opouUv eveEPYNTIKO

EvowpaTta mTayia oToIxEia evepynTIKOU

AUAa TTayia oToIxEia evepynTIKOU

Mayia oToixeia evepynTikoU utrd TTapaAafn

Etevdloeig
MakpoTTpdBeoueg ATTAITACEIG
AvapaAiopevol opol EvepynTikol

KukAo@opouv evepynTiko
XpewaoTeg kal GANol Aoyapiaouoi
Xpeodypaga

MeTtpntd oTO TApEIQ KAl OTIG TPATTECEG

2YNOAO

NAGHTIKO

ZUPQPEPOV HETOXWV
Ex&00¢v peToxikd KepaAaio
ATtroBepatiké

MoKpOTTpOOECTHEG UTTOXPEWOTEIG
MakpoTTpOBETUES UTTOXPEWTEIG
AvapaAAiopevol dopol MNabnTikou

Bpaxutrp60eoueg UTTOXPEWODEIG
MoTwTég K dAAOI Aoyapiagpoi

XopnyAoeig Tpatrewv

2YNOAO

Znu

© 00 N O 0 b~

10
11
12

13
14

16
17

30/9/2006 31/12/2005
€ €

14.632.510 15.577.464
183.543.402 143.816.341
4.518.154 12.697.359
600 0,00
80.456 80.456
0.00 341.364
202.775.122 172.512.984
76.590.670 80.421.218
1.354.100 1.347.707
6.279.466 4.970.146
84.224.236 86.739.071
286.999.358 259.252.055
8.000.000 8.000.000
48.775.945 46.859.359
56.775.945 54.859.359
3.244.765 17.773.593
588.559 0.00
3.833.324 17.773.593
116.798.045 115.432.510
109.592.044 71.186.593
226.390.088 186.619.103
286.999.358 259.252.055

Ot onpewwosls ent TV ceAldwv 6 péypt 16 amotelodv avamdoTAcTO HEPOS TOV AVOLOPPOUEVEOY

OIKOVOUIK®DV KOTAGTAGEDV



EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

ANAMOP®QMENEZ OIKONOMIKEZ KATAZTAZEIZ

A THN NEPIOAO NOY EAH=E THN 30 ZEMTEMBPIOY 2006

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN MEPIOAOY

1/1 - 30/9/2006

1/1 - 30/9/2005

AEITOUPYIKEG SPAOTNPIOTNTEG

Képdn(Cnuieg) PO dpwv 2.846.507 1.752.241
MA€ov / ugiov TTPOCAPUOYEG YIa:

ATTO0BEOEIG 27.991.517 24.587.243
MpoBAéweig 1.370.600 1.755.316
IATTOTEAéTATA (£0000,£6000,KEPBN KAl {NUIEG) ETTEVOUTIKAG

OpacTNPIOTNTOG (6.393)

XpewaTiKoi TOKOI Kal ouvaer] £§oda 5.767.687 4.176.023
MA£ov/ peiov TTpocappoyEg yia HETABOAEG AoyapIaouwy KEQaAaiou

Kivnong 1) TTou oxeTiCovTal YE TIG AEITOUPYIKEG BPACTNPIOTNTEG:

Meiwon / (algnon) amaTAoEwv 3.830.588 (4.775.262)
(Meiwon) / abgnon UTTOXPEWOEWY (TTANV TPATTEGWV) (3.109.279) 20.882.689
(Meiov):

XpewOoTIKOi TOKOI Kal cuvaer| £60da kataBeBAnuéva 5.767.687 4.176.023
20voAo siIopowv / (Ekpowv) atrd AEITOUPYIKEG SpaoTnpIdTNTEG (a) 32.923.500 44.202.227

E1revouTikég 5paoTNPIOTNTES

MANPWWEG yIa TNV ATTOKTNOT EVOWUATWY Kol QUAWY GTOIXEIWV

(58.594.418)

(56.986.569)

EioTrpdeig atrd TTWANCN EVOWUOTWY Kal QUAWY GTOIXEIWV

Eiomrpdaéeig  (TTANpwuég) amd  TwAnon(ayopd) eTEVOUTIKWY  TITAWV|
(METOXWV, agloypdpwyV)

(600) (138.095)

20voAo siIopowv / (EKkpowv) atrd eTeVOUTIKEG dpaoTnpIdTNTES (B) (58.595.018) (57.124.664)
XpnuaToSoTIKEC SpaaTNPISTNTES
AUENoN (pEiwan) SAVEIAKWY UTTOXPEWTEWY 25.181.092) 17.543.683
ECOPARTEIC UTTOXPEWTEWY ATTO XPNHOTODOTIKEG MICBWOEIS (XpEOoAUTIa) 1.799.746
ZUvoAo elo0powV / (EKpowV) atrd XpnuaTodoTIKEG dpaoTNPIOTNTEG (Y)

26.980.838 17.543.683
KaBapry aténon / (ueiwon) oTa Tapelakd S1a0écipa Kal 1I003Uvapa
repioBou (a) + (B) + (v) 1.309.320 4.621.246
Tapeiokd Sia0éoipa Kai 1I00d0vapa évapéng Tepiédou 4.970.146 943.037
Tapeiakd diadéoipa kal 1I0080vapa AR§ng Tepidédou 6.279.466 5.564.283

— ]
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ANAMOP®QMENEZ OIKONOMIKEZ KATAZTAZEIZ
A THN NMEPIOAO NOY EAH=E THN 30 ZENMTEMBPIOY 2006

Katdotaon MetaffoARg Zup@epoviwv MeToX WV
MNa Tnv repiodo améd 1 lavouapiou 2006 péxpl 30 ZerreuBpiou 2006

ATmroBepaTiko

£€kdoong ATT0BEPATIKO
MeToxiké METOXWV UTTEP TakTIKO ouvaAAayy ‘EKTOKTO Ag@opoAdynto | AmroBepartikd
KEQAAQIO TO APTIO QATTOBEPATIKO O10¢POPWV aTTofePaTIKG | OTTOBEPATIKO TTPOCG30U >Uvolo
€ € € € € € € €

YmréAortro 1/1/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (9.794.953) | 54.348.109
AtroteAéoparta 31/12/2005 petd @opwv 620.899 620.899
Ala@opd avaBarrdpevwy @opwv ASyw aAAayrg @OopoA. cuvTeAEDTH (109.649) (109.649)
YmréAorro 31/12/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (9.283.703) | 54.859.359
AtroteAéopara 30/9/2006 peTd @Opwv 1.948.588 1.948.588
Ala@opd avaBarAduevwy @Opwv AOyw aAAayrG @OPOoA.CUVTEAEDTH (32.002) (32.002)
YmréAorro 30/9/2006 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (7.367.117) | 56.775.945
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv
ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006

1. Epyaocieg

H etaipeia 18p0Onke 10 1990 pe apxiké OiakpiTikd TiTAO «KANAAI 29», o otroiog
Slapopewbnke 1o €106 2000 o «ALTER CHANNEL». O kUplog okotrdg ThG ETaipeiag ivai n
AeIroupyia TNAEOTITIKOU OTOBWOU O OTToiog Acitoupyei pe Tnv Ut aplB. 19209/E/9.9.1993
YTtroupyikf ATrégaon.

2. Kipieg akoAouBoUpeveg AOYIOTIKEG APXES

O1 OIKOVOUIKEG KOTAOTACEIG £XOUV ETOINAOTEI gUN@WVa e Ta AlgBvh AoyioTika MNpdTtutra. Ol
KUPIOTEPEG AOVIOTIKEG OPXEG TTOU EQAPPOOTNKAV OXETIKA HE OTOIXEId TTOU BewpouvTal
ONUAvVTIKA 1) oucIwdn OTOV KABOPIoOPO TwV ATTOTEAEOUATWY TOU I00AOYIOUOU TnG TTEPIOdOU
1/1/2006 — 30/9/2006 koBwWG Kal TwV OCUYKPITIKWV TTEPIOdWY KAl TNV Trapoucioon Tng
OIKOVOMIKAG KaTdaTaong Tng Etaipeiag avagépovTal o KaTw.

o) Bdon eToINOCIAG OIKOVOMIKWY KATACOTACEWV
O1 OIKOVOUIKEG KATOOTAOEIG E€TOINAOTNKAV PE BAon Tn AOYIOTIKA apxr TOU I0TOPIKOU
k6oToug. lMpooapudoTnkav €101 TTOU va TTEPINAUBAVOUV TNV ETTAVEKTIUNGN OPICHEVWV
OTOIXEIWV TOU TTaYiOU EVEPYNTIKOU KAl TWV KIVATWY agIliv TTou KaTEXEl N ETaipeia.

B) Evowpara TrePIOUCIOKA OTOIXEIO EVEPYNTIKOU
Ta oToixeia TTayiou evepynTikoU TTapoucidfovTal aTnV TIPA KTHONG A ETTAVEKTIMNONG PEiOV
TIG ouoOowpeupéveg atroofBéocelg. Ta €¢oda dlapdpewong vEwv ypageiwv kal studio
TepIAauBdavovTal oTa £pya UTTO EKTEAEON PEXPI TN CUPTTARPWOT TOUG.

H 1péBAewn yia atrooBéceis utroAoyileTal €101 WOTE va dlaypagei 10 KOOTOG A N
eKTIUNMEVN agia peiov n UTTOAOYICOUEVN UTTOAEIMUATIKA adia Twv OToIxEiwv Trayiou
EVEPYNTIKOU WE 1I00TTO0EG ETAOIEG ETTIBAPUVOEIG OTO BIACTNHA TNG AVAPEVOPEVNG WPENIUNG
OIKOVOMIKAG Xpriong Tous. Me Tn BAon auTr Ta KUpIGTEPA TTOOOCTA TTOU XPNOIPOTToIoUVTal
€ival wg akoAoUBwg:

Kripia ka1 Texviké £pya 2% - 10%
MnxavAiuaTta & eyKaTaoTaoElg 5%-20%
[EmrimTAa Kail Aoittég e€0TTAIoNOG 6,67% - 50%
MeTagopikd yéoa 6,67% - 10%

Aev AoyiCeTal amméofeon TAvVW OTA €pya UTTO €KTEAEOT. Ta KTipIa KOl €YKOTOOTACEIG
KTIpiWV TTOU €upioKovTal O€ akivnta TpiTwy atroofBévovtal e Baon Tn didpkela hiobBwang
Tou akiviiTou. H ETaipia Ba epappdoel TTONITIKY) ETTAVEKTIMNONG TWV TTAYiWV TTEPIOUTIAKWYV
ogToixeiwv ava dietia. MNa okoTToug TPWTNG €PAPUOYAG Twv AigBvv  AoYIOTIKWV
MpoTUTTWV aUTA eu@avifovTal o€ agia KTrong.
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv
ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006

Y) AUAd TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU
H Etaipeia epdpuooe 10 AieBvég NoyioTikd MpdTutto 38 (Aulo Evepyntikd). Ta oToixeia
dulou evepynTikoU TrapoucidfovTal OTnV TIYAR KTAONG I ETMAVEKTIUNONG MEIOV TIG
OUCCWPEUPEVEG OTTOORECEIS yIa peiwan TnG Tpéxouoag agiag Toug. O1 atrooBéoelg
utroAoyifovTtal pe Baon Tn pEBOdO TNG OTABEPAS aTTOOREONG WOTE VO MEIWBE n TIUA
KTAONG OTnNV UTTOAOYICOUEVN UTTOAEINPATIKY TOUG agia, oTo dIAOTNUA TNG aVAUEVOUEVNG
WEENIUNG Xpriong Toug. Ta eTHoIa TTOCOOTA aTTOCREONG Eival wG EEAG:

[E€oda avadiopydvwaong 14%-33%
MveupaTikd dIKaIwPaTa TNAEOTTTIKOU TTPAYPAUUATOG 5% - 100%
E@apuoy£G NAEKTPOVIKWY UTTOAOYIOTWY 14%

Ta TveudaTIKG OIKQIWMATA TNAEOTITIKOU TTpoypdupaTog dlaypdgovTal pe Baon Tnv
atrokTnBeioca oupBaTikr diIGpKeIa EKPETAANEUONG TNG KABE EKTTOUTTAG. Ta E0WTEPIKA
onuioupyouueva AuAa oTolxeia Tou evepynTikoU (IS1oTTapaywyEég) TpoadlopioTnKav HE
Baon Ta 6ca opiCel To MpoTutro 38. ZTNPICOUEVOI OTO WG Avw avaBewpnuévo MpdTutTo
Kal e BAon TNV eKTiNoN OAWV Twv dUVOTWY TTapayovTwy, &gV TTPOBAETTETAI VO UTTAPXEI
XPOVIKOG TTEPIOPIOUOG OTIG KOBAPEG TAUEIOKEG E€I0POEG yIA TNV ETIXEIpNON Ao TIG
ISl0TTapaYWYEG AUTEG KAl WG €K TOUTOU Ogv atrooEvovTtal aAAG UTTOKEIVTAl KABE Xpdvo o€
€Aeyxo peiwong TnG agiag Toug.

8) XpesworTeg
O1 xpewaTteg Kar dAAol Aoyaplaopoi TrapoucidfovTal apou agaipeBolv ol TTPoRAEYEIS yia
EMOQPOAEIC aTTAITACEIG TTOU TUXOV va TTpokUWouv amd Tn ouvhon diefaywyn Twv
epyaciwv. MpoBAswn yia eTo@AAEiG aTTAITAOEIG YivETal HOVO VIO XPEWOTEG TTOU TA XPEN
Toug BewpouvTal au@iBoAng eioTrpagng.

€) 'Efoda ouvrApnong
Ta £€00a ouvtripnong Kai eIdIoPOWoewY dlaypaPovTal HECA OTO £TOG TTOU £YIVAV.

oT) MakpOTTpOBECUEG UTTOXPEWTEIG
O1 HaKPOTTPOBETESG UTTOXPEWOEIS TTEPIAANPBAVOUV OAEG TIG UTTOXPEWCEIS TWV OTTOIWV N
TTpoBeapia TTANPWUNAG 1 N TTEPiodog eEOPAnoNG uTTEPPaivel TOUG dWdEKA PRVEG aTTd ThV
nUepopnvia Tou I00AoyiopoU TéEAoOUG Xprong.

{) Zévo ouvaAiaypa
ZuvaAlAayég o€ EEvo ouvaAAayua KaTaxwpoUvTal e BAon TIG CUVAANQYUOTIKEG IGOTIUIES
TToU IoXU0oUV TNV nuEpounvia TNG ouvaAAayng. MNMood €I0TTPAKTEQ KOl UTTOXPEWOEIG OF
&évo ouvaAAaypa PETATPETTOVTOI O EUPW ME BAON TIG CUVAAAQYMATIKEG ICOTIMIEG TTOU
IOXUOUV TNV nuepounvia Tou 1ooAoyiopou. Képdn 1 Cnuiég atmmd Tnv  PETATPOTIA
METAPEPOVTAI GTO AOyapIaoud ATTOTEAECUATWY TOU £TOUG.

n) Merpnrd Kal 1I0080Vapa HETPNTWV
MeTtpntd Kol GAAeG aieg 100TIUEG PETPNTWV ATTOTEAOUVTAI OTTO UETPNTA OTA TAMEIA KOl
UTTOAOITTA TPOTTECIKWV AOYAPIOCUWY.
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv

ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006

08) ®opoloyia
H @opoloyia £€Toug utroAoyileTal TTAvw OTO YOPOAOYNTED KEPDOG TOU £TOUG CUNPWVA E
Ta TTOCOOTA TTOU IoXUoUV. lNiveTal etmiong TTPORAswn yia avaBaAAduevn opoloyia pe Ta
TTOO0OTA TTOU avapéveral OTl Ba eival TTAnpwTéol O @OpPOI TToU avaAoyouv OTIG
TTPOCWPIVEG BIAPOPESG WETAEU TNG AOYIOTIKAG agiag oToixEiwy evepynTiIKOU Kal TTadnTiKoU
Kal TNG @OPOAOYIKNG Toug Bdong. TuxOv XPewOoTIKA UTTOAOITTA OTTO  AQAIPETEEG
TTPOOWPIVEG  OloQopég  avayvwpifoviar poévo oTto  BaBud  Tou  avauéveral  va
TTPayuaToTToINBoUV 0To HEAAOV popoAoynTéa KEPDN.

1) ‘Ecoda
Tokol eloTTpakTéol TTEPIAAUBAvOvVTal 0TO Aoyapiaoud atToTeAeCUATWY e BAon To TTOCO
TOKWV TTOU QVTIGTOIXEI OTO UTTO €EE£TAON £TOG.

1) MpoRAsywn yia amrolniwon TTPoowWTTIKOU AGyw £§680uU a1rd TNV £IIXEipNon

H Etaipia dnuioupyei poBAswn yia atrolnuiwon TpoowTrikol Adyw €E6dou ammd Tnv
ETTIXEIPNON yIa OAOUG TOUG €PYACOMEVOUG TTOU QVAMEVETAI VA QQUTTNPETACOUV AGYyw
ouvTaglodoTnong Ta eTOheva  €ikool €T A0 TNV nuUEPOPNvia Tou I0OAoYICHOU.
(AkoAouBouv aoToixeia TNG avaAoyioTIKAG WEAETNG OTO amm apiBu. 23 oToIXEio Twv
OIKOVOMIKWYV KATAOTACEWV).

KiOkAog epyaciwv

O KUKAOG €pyaciwv avTITTPOOWTTEUEl KUPIWG TIG TTWAACEIG TTou €yivav oTn OIdpKEIa TG
TEPIGOOU € BIAPNUICTIKO XPOVo Kal dev TrepIAapBavel @épo MpooTiBéuevng Agiag

4. EvoWwpaTa TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU

Kripia & ‘EmimmAa & Akivioeig
Mmeda TEXVIKA MeTtagopikd Aoirog umoé
oIKOTTESa épya MnxaviuaTta Héca e§ommAiopog eKTéAEON 2dvolo
A=IA KTHZEQZ € € € € € € €
Apx1k6 utréAoitro 1.1.2006 36.634 3.643.948 17.566.542 1.169.246 2.707.669 2.025.176 27.149.215
MpooBrkeg XpPRoEws 0 8.834 460.960 28.335 139.738 33.778 671.645
Meiwoeig/MwAnoeig XpHoswg 0 0 0
YtréAortro tnv 30.9.2006 36.634 3.652.782 18.027.502 1.197.581 2.847.407 2.058.954 27.820.860
ANOZBEZEIZ
ApXIK6 utTéAoiTro 1.1.2006 (1.557.145)  (8.406.647) (467.300)  (1.140.659) (11.571.751)
ATTo0BEOEIG XPAOEWS (211.976) (1.115.868) (85.457) (203.298) (1.616.599)
Melwoeig arrooBéoewy
Y1roAortro T 30.9.2006 (1.769.121)  (9.522.515) (552.757)  (1.343.957) (13.188.350)
AvamréooBeoatn agio 30/9/2006 36.634 1.883.661 8.504.987 644.824 1.503.450 2.058.954 14.632.510
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv
ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006
Agv uttdpyouv euTTpdypaTa Bdapn €11 TWV TTAYiWV TTEPIOUCIAKWY OTOIXEIWwY TNG ETaipiag.
>1oug Aoyapiaopols «MnyavAuaray, «Metagopikd Méoa» kal «EmimmAa & Aoitrég

€€OTTAIONOG» TTEpIAaBAvOovTal Kal TTdyia TTOU BpiokovTal oTn KaToxr Tng ETaipeiog pe tn péBodo
NG XPNMATOBOTIKAG MioBwaong pe ouvoAikA agia kToewg € 11.496.451

5. AUAa TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU

TNAEOTITIKA TTPOYPAUMATA Kal AIKAIWHATA TAIVIWV

2006

Adia KTROEWCS €
YmroAoitro 1 lavouapiou 235.830.646
Mpoadnkeg Mepi6dou 1/1-30/9/2006 70.351.978
EmavekTiunon EowTtepikwv MNapaywywv (4.250.000)

301.932.624
AtmrooBéosig
Juoowpeupéves 1 lavouapiou (92.014.305)
ATTOOBETEIC XPAOEWS (26.374.917)
AvarréoBeatn agia Tnv 30/9/2006 (183.543.402)

6. Mayia oToixeia evepynTikoU utrd TTapaAafn
Mpokerrar yia amrokTnOévTa TNAEOTITIKA TTPOYPAUMATA Ta OTToia TIHOAoYrBnKav, aAAd To
OIkaiwpa TTPoBoAng Toug apxider petd Tnv 31/12/2005 (€ 12.697.359) kai Tnv 30/9/2006 (€
4.518.154)
7. Emevdioeig
A@opd oupuetoxn ,06e mMooooTd 1% o€ veoouoTatn etaipeia pe emwvupia ETAIPEIA
THAEONTIKQN AIKAIOMATQN A.E
Q¢ 15pUTIKA PEAN TNG gival OAa Ta peAn Tng E.LTH.Z.E.E.
8. MakpotmpdBeopueg ATTAITAOEIG

Mpoékeiral Kupiwg yia katafAnBeioeg eyyunoeig otnv A.E.H. kal o€ ekpIoBwTEG, TToooU € 80.456 .

9. ®opoloyia

AvaBaAAopevor @opol Evepynrikou
O1 avaBaAAOueveG POPOAOYIKES ATTAITATEIG avEpXovTal 0To TTooo € 13.312.116 kal TTpoépxovTal
KUPIWG atrd TNV TTPOCOPUOYH TWV TTaYiwy Kal TwV QUAWY OTOIXEIWV TOU EVEPYNTIKOU KATA TNV

O1 onuewnoelg eni tov 6eAdwv 6 néypt 16 anotelovV avamdoTAGTO HEPOG TV AVOLOPPOUEVMV 9
OKOVOUIKDV KATACTAGEMV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv
ouvTaxOei pe Ta
Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006
1/1/2004 ka1 TRV ETTAVEKTIMNON QUTWY, KABWG Kal atrd TIG TTPORAEYEIG TTPOCWTTIKOU, ETTICQAAWV
ATTaITAoEWV Kal Xpriong AlatAou PadiocuxvoTATwy.

AvapaAAdpevol @épol Madntikov
O1 avaBaAAOueveG QOPOAOYIKES UTTOXPEWOEIG avépyovTal aTo TTooo € 13.900.675 kai TTpoépyovTal,

KUPiWG, atmd TNV TTPOCOPUOYH TWV ATTOORECEWY TWV TTAYIWV Kol TWV QUAWYV OTOIXEIWV TOU
EVEPYNTIKOU KaI TNG aTTOTTANPWHAG Tou KEPaAaiou leasing.

10. XpewoTteg kai dAAol Aoyaplacuoi

30/9/2006  31/12/2005
€ €
MeAdTeg gutTopiou 17.564.025 13.825.678
Meiov :MpoBAEweig (1.743.113) (1.743.113)
MpokataBoAég TTpounBeuTWY 2.950.467 2.502.830
EmiTay£ég EI0TTPOKTEEG 54.706.245 63.457.844
papudma EiomrpakTéa 0.00 6.843
AIGQOPOI XPEWOTES 3.113.046 2.371.136
ZYNOAO 76.590.670 80.421.218

2710 1000 TwV TTPORAEWewv TNV 30/9/2006, TTepIAapBaveTal Kal TTPORAEWN evOEXOUEVNS UN
€ioTTpagNg cepaylicuévwy eTTITayWwy TTooou € 314.829.

11. Xpeodypaga

To mocd Twv € 1.354.100 agopd Tnv Tpéxouaa aia Tou AuoiBaiou Kepahaiou ‘MARFIN
GREEK FOCUS MIKTO'.

12. MeTpnTd OTA TAMEIA KAl OTIG TPATTEES

Ta petpntd Kal GAAeG agieg 100TIUEG PETPNTWY TTOU TTAPOUCIAJOVTAl OTOV IGOAOYIOUO TNG
Etaipiag amroteAoUvTal atrd Ta akdAouba uttdAoITTA:

30/9/2006 31/12/2005

€ €
MeTtpntd oTa TaEia 16.897 15.042
Y1roAoira Tpatreduv 6.262.569  4.955.104
6.279.466 4.970.146

13. Ekd00év peTOXIKO KEQAAQIO

To Metoxiké Kegdhaio Tng Etaipeiag, civar TAApwG €E0QANUEVO, Kal avEPXETAl OrPEPA
OTO TT00O TWV OKTW ekaToppupiwy (€ 8.000.000) eupw Kail diaIPEiTAl O OKTW EKATOPPUPIA
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv

ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006

(8.000.000) koIvVEG OVOUOOTIKEG PETOXEG, OVOUAOTIKAG aiag 1 eupw (€ 1).

14. ArofepaTikd

BAétTe kKatdoTaon YETOBOARG CUPPEPOVTWY PETOXWV (ZeAida 5)

15. Makpo1rpOBEeOouEG UTTOXPEWOTEIG

30/9/2006 31/12/2005
€ €

MpéBAewn yia atrolnuiwon TTPOCWTTIKOU Adyw
€€6O0U a1Td TNV UTTNPEDIa 1.546.789 1.341.731
Emrtayég mAnpwtéeg MakpoTtrpoBéauou
AAgewg 0 299.336
MpéBAewn xprRong dialAou padioCUXVOTATWY 369.918 602.357
20voAo MakpOoTTpOBEG WY UTTOXPEWTEWV
TTPOG eTaIPEiEG Leasing 888.996 1.475.224
MpoéBAewn mpooTiywy E.Z.P 439.062 830.586
MakpoTTpéBeaueg xopnyroeig TPaTTECWY 0 13.224.359

3.244.765 17.773.593

Q¢ pakpotrpdBecueg uttoxpewoelg Tnv 30/9/2006 kai 31/12/2005 BewpouvTai
UTTOXPEWOT aTTOTTANPWUNAG PETA TRV 31/12/2007 kai 31/12/2006 avTtioToixa.

16. MoTwTtég Kai dAAo1 Aoyapilaopoi

30/9/2006 31/12/2005
€ €
MpounBeuTég 7.342.796  14.994.312
Emitayég TAnpwréeg 86.558.648  75.288.477
MpokataBoAég MeAaTwv 18.083.090 19.983.468
YTTOXPpEWOEIG aTTO POPOUG TEAN 414.958 389.540
MpoéBAewn mpooTiywy E.Z.P 717.394 477.909
MpéBAewn xprRong dialAou padiocUXVOTATWY 836.999 725.480
YTTOXPEWOEIG € AOQANIOTIKA TOUEID 520.152 864.764
AlGpopol TTIoTWTEG 924.735 519.387
YTToXpeWaeIg TTPOG eTalpeieg Leasing 1.399.273 2.189.173
ZYNOAO 116.798.045 115.432.510
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv
ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006

17. Xopnynoeig Tpatre{wyv
O1 xopnyAoeIg Twv TPaTTEWV avépyovTal aTo TTooo Twv € 109.592.044 ¢k Twv OTToIWY TTO0O
€ 6.493.623 apopd XpnUATODBOTACEIG ATTO ETAIPEIN EKXWPNONG ETTIXEIPNUATIKWY ATTAITACEWY
(factoring).

18. KéoT0Gg avBpwtrivou Suvapikou

To k6oTOG TOu avBpwWTTiVou SUVANIKOU TTOU OTTACXOAEITOI OTNV £TAIPIO KAl £XEI ETIBAPUVEI TA
AtroteAéopaTa Xpriong avaAleral wg akoAoUubwg:

30/9/2006 30/9/2005
€ €
MioBoi 5.223.965 5.711.408
Epyodortikég Elopopég 1.019.651 1.080.793
Atrolnuiwon ATToAUOEVWV 8.254 114.724
Mapoyég Epyalopévwv 97.140 58.376
ZYNOAO 6.349.010 6.965.301

19. Kupiol Méroxol

O1 TTI0 KATW avOoPEPOUEVOI UETOXOI KATEIXAV TTOC0OTO TTEPAV ToU 5% TOU PETOXIKOU KEQOAQiou
NG ETaipeiag katd tnv 30 ZemrrepPBpiou 2006:

Modern Times A.E.E. 1.999.840 25,00%
Kouprg Avdpéag 1.235.670 15,45%
Kouprg Newpylog 1.086.500 13,58%
MPEZX EAANGG EAANvIkA EkdoTIKN Kau Tutroypagikry A 913.500 11,42%
Love Radio Broadcasting A.E. 751.200 9,39%
Noritroi 2.013.290 25,16%

ZYNOAO 8.000.000  100,00%
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv
ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006

20. AtrooBéoeig

O1 aTTooRECEIG XPHOEWGS EXOUV KATAVEUNBEI OTIG BIGPOPES KATNYOPIEG EEOdWY WG aKOAOUBWG:

30/9/2006 30/9/2005
Kéaotog MwARoewv 21.217.570 18.651.883
‘E€oda Aloiknong 2.905.519 2.544.780
‘E¢oda AigBeong 3.868.428 3.390.581

27.991.517 24.587.243

21. Zroixeia kai NMapadoyxég AvaloyioTikg MeAéTng

H EAEYGEPH THAEOPAZH AE avébeoe o€ eTaipeia avaloyioTwyv, va €EKTTOVAOEI
AvaAOYIOTIK MEAETN TNG OTTOIOG O1 TTAPABOXEG KAl TO ATTOTEAECHATA TTAPATIOEVTAI TTAPAKATW:

A. AHMOIPA®IKEZ NAPAAOXEZX
l. Mivakag OvnoipuéTnrag

O véog EANVIKOG Mivakag Ovnoipotntag 1990 yia dvdpeg Kal yuvaikeg
(Y. Amr. K3-3974/99).

ll. Kivnmikétnta MNpoocwIrikou

Opdda HAikiwv Oikel00eAng AtréAucn
Atroxwpnaon
‘Ewg 30 eT0ov 7% 7%
31-40 3,5% 3,5%
40 ka1 avw 1% 1%

lll. HAIkia kavovikig ouvTa§iod6Tnong

2U0ppwva Pe TIG KaTaoTaTikEG d1aTagelg Tou Tapegiou Kupiag AopdaAliong kaBe epyalopévou

1. HAKkia kavovikig ouvtagiodoTnong yia ta Bapéa kai AvlBuyieivd ETrayyéApara

Meiwon katd 5 £1n TNG KAvoVIKAG NAIKiag ouvTagioddTnong.

B. OIKONOMIKEZ NMAPAAOXEZXZ
1. Méoog eTo10G pUBNOG pakpoXPOVIag alinong TTANBwpIoHoU

2%
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv
ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006

1. Méon eTAoia pakpoxpovia adénon Tou AEN
3% (cUpgwva Pe To TTPOYPAUMA OUYKAIONG TOU UTTOUPYEIOU OIKOVOUIKWYV HE TIG OIKOVOUIEG TWV
UTTOAOITTWV XWpWwV TNG EupwTrdiknig {wvng).
lll. Augnon emoiou pioBoloyiou TTou AauBaveTal uTTéyn yia Tnv armolnuiwon Tou N.2112.

4.8%

IV. Mpoego@AnTIKO €TITOKIO (BA. OXETIKEG TTAPATNPNTEIG)
3.78%

V. Amédoon Emrevduoewv
H idia e 1o Mpoego@AnTiké ETTiToKio
VL. MNepiouoiakd oToixeia yia Tnv armro{nuiwon Tou N.2112/20

Mn&év

. AAAEZ NAPAAOXEZ
1. "Yyog amolnuiwong
E@appoyn Twy vopoBeTikwy dlatdgewv Tou 2112/20.
Il. Huepounvia atroTipnong
e 30/9/2006

lll. MAnBuoiakda oToIXEia

Ta oxeTIk& TTANBUCUIOKA OToIXEI OTTWG EAAPONCAV KAl TTPOCAPUOOTNKAV E ONUEI0 avagopag
TNV 31/12/2005, 31/12/2004 ka1 31/12/2003.

IV. Tevikil apxn UTTOAOYIGHOU TWV aVAAOYICTIKWYV HEYEBWV

AexOAKape TNV apxr TNG ouveXICOPEVNG ETTIXEIPNUATIKAG OpaaTneIdTNTAG CUUQWVA E TO TTAQICIO
Twv AAI (BA. AAIM 1. § 23)

V. AvaloyioTik p€00d0G aTtroTipnong

Xpnoiyotroijenke n péBodog Tng MpoReBAnuévng Miotoluevng Movadog (Projected Unit Credit
Method) (BA. AAI 19).
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv
ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006
22. Yuvallayég pe ouvdedepéva pépn
>uvdedepéva pépn e TNV eTalpeia eival ol etaipeieg, Kouprigc Media Group MovotrpéowTrn

ElME, Love Radio Broadcasting AE kai Nikn EME. Ta utréAoirra 30/9/2006 kai oI cuvaAAayEg
ME TIG ETAIPEIEG AQUTEG YIa TN TTEPiodo 1/1/06-30/9/06 epgavifovTal 0TO TTAPAKATW TTiVAKA.

NMEAATHZ NMPOMHOEYTHXZ

NQAHZEIZ YMNOAOINO AIrOPEZ YMOAOINO

ETAIPEIEZ 1/1/06-30/9/06 | 30/9/2006 | 1/1/06-30/9/06 | 30/9/2006
KOYPHZ MEDIA GROUP
MONOIMNPOZQIMH ENE 440,05 9.398,26 2.570,52 | 815.796,61
LOVE RADIO BROADCASTING AE 87,54 24.009,74 0 12.839,07
NIKH EMNE 0 0 0 0

O1 ouvaAAayég Kal apoiIBég Sl1EuBUVTIKWY OTeAEXWYV Kal HeEAWV TnG dloiknong Tng Etaipeiag (1/01-
30/09/2006) avAiABav oe 1.117.067 eupw. ETri TTAéov Oev UTTAPYXOUV UTTOXPEWOCEIS TTPOG Td
TTapaTTdvw BIEUBUVTIKA oTEAEXN Kal HEAN TNG Aloiknong.

24. MerayevéoTepa Tou looAoyiopoU MeyovoTa

Me tnv amd 7/4/2006 amépacon Tng ‘EkTtaktng TevikAg ZuvéAeuong, OTTWG  QUTH
OUUTTANPWONKE Kal TpotroTroIndnke e TV ammd 2/6/2006 amdégacn Tng ‘EkTakmng evikng
>uvéleuong atmmoacicBnke n €kdoon peTaTpéWiyou opoAoyiakou daveiou Uwoug € 5.000.000.
2116 2/10/2006 £yive n KaTaBoAr Tou TTaPATTAVW TTOoOoU.

25. EvOeXOUEVEG UTTOXPEWOEIG

a) ExTiunon kataBoAnRg TToowyv UWoug 3 £wg 4 EKATOUMUPIWY EUpw, € TPITOUG TTou ABeAaV
emMOIKOOTEI €TTI TWV aywywv autwyv. H katafoAfR Tuxdv emdIKaoBEévTwy TToowyv Ba yivel o€
O1doTnua 3 £wg 4 €TWV.

B) Kata tng ut’ apiB. 571/23-5-2003 mpdagng emBoAAg trpooTiyou Tou [MpoicTapévou Tng
A.O.Y. ®DAEE ABnvwv, TToool 6.927.659 cupw, £xel katateBei n amd 24-7-2003 kai pe apib.
katdBeong Tou BiIRAiou TTpoopuywyv KBX 167/2003 mTpoo@uyn pag evwtriov Tou TpiygAoug
AloiknTikoU [Mpwtodikeiou ABnvwv. Me Tnv katdBeon Tng TPOOEPUYARG nNdN aveoTdAn n
€KTEAEON TNG TTPAENG WG TTPOG TO 75% TOu TTPOCTiPoU. ETTiong KaTOTIV OXETIKAG QITATEWS YOG
€€€000n n ut’ apiB. 316/17.11.2003 amdégpacn Tou TpigeAoug AloiknTikou MpwTodikeiou

ABnvwv pe TNV oTroia aveoTdANn n ekTéAeon TG Avw TTPAENG wg TTPOG TO UTTOAOITTO 25% Tou
TIPOOTIMOU PEXPI TNV €KBOON ATTOPACNG £TTi TNG WG Avw aTTé 24.7.2003 TTPOCQUYAG HAG, N
oTToia £X€l aTTO VOUIKAG ATTOWEWG CNUAVTIKEG TNIBAVOTNTES VA EUBOKIUNACEI CUPPWVA KAl JE
TNV €KTiUNON Tou OIKNYOpPIKOU ypageiou TTou xelpifetal TNV utmobeon «l. dwrdtrouAou Kal
Juvepyatwv». AKOUN 6UwWG Kal oTnV atriBavn TTEPITITWOoN TTou N eTaIpEia pag dev dIKAIWOET
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG 1T TWV Avapop@wpévwy Evaidpueowyv Olkovouikwy KataoTdogwy Tou £€Xouv
ouvTaxOei pe Ta

Aigbvi NpéTutra Xpnuatooikovopikig MAnpo@oépnong g 30 ZemreuBpiouv 2006

TARPWG aTTdé TNV TTPOCQUYH TNG, N TUXOV KATAROAR TOU TTpOCTiuou Ba AGBel Xwpa UETA TO
2008 ka1 o€ kKABe TePITTTWON N €TaIpEia dUvaTaAl va ETTIKAAECOET TNV €QAPUOYH EUEPYETIKWV
Slatd&ewyv TePi pUBPIONG TNG EO0PARTEWGS auToU o€ pnviaieg OO0EIG.

y) ETi mAéov @Opog €100dfuaTog evOEXETAI VO KATOAOYIOTEI O€ TTEPITITWON QOPOAOYIKOU
eAEyxou yia TIG avéAeykTeG Xprioelg (2000-2005)

26. Evdexopeveg ATTaITAOEIG

‘Exouv aoknBei katd atrogdcewv Tou EZP pe Tig omoieg empBAABnKkav TrpdoTIiNa aiag €
805.000, aITAOEIC OKUPWOEWV EVWTIIOV TOU ZUMBOUAiou Tng emikpareiag. ExTigolue OTI
mOavoAoyeiTal n eudoKiunon BACIKOTNTAG TWV AVWTEPW AITACEWV AKUPWOEWS. H akupwaon
TWV WG AVW aTToPAacewyv atmd 10 XupfBoulio EmmikpaTteiag Ba €xel wg ATTOTEAEOUA ThV WN
KaTaPBoAr] ek pépoug TnG ETaipeiog Twv avwTépw ava@epOUEVWY TTPOCTIMWY Kal TV
EMOTPOPN O’ authv Twv AdN KataBAnBévTwy, TTou Katd Tnv 30/9/2006 @BA&vouv TO TTOGO TWV
€ 670.945.

27. 'Eykpion Twv Oikovopikwv KaTtaoTdoewyv

O1 TTapoUCEG OIKOVOUIKEG KOTAOTAOEIG £XOUV eyKplBei atrd 1o AIOIKNTIKG ZUphBOUAIO Tng
eTaipeiag Tnv 29/11/2006

Abnva, 29 NoeguBpiou 2006

O ANAMAHPQTHZ
O MNPOEAPOX TOY A.Z. O OIKONOMIKOZ
& AIEYOYNON SYMBOYAOS O ANTIMPOEAPOZ TOY A.%. AEYOYNTHS OIKONOMIKOZ
AIEYOYNTHZ

KQONZTANTOMOYAOZ OIKONOMIAHZ

MANNIKOZ KONXTANTINOZ KOYPHZ ANAPEAX XAPAANAMIOZ OEODYNAKTOZ
AAT. £271048 A.A.T. P 559580 A.AT. X645812 A.AT.=237816

AP.AAEIAY OEE 0017252 AP.AAEIAY OEE 0014491
A'TAZHZ A'TAZHZ
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