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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL'’

OIKONOMIKEZ KATAZTAZEIZ
NA THN NEPIOAO NOY EAH=E THN 31 MAPTIOY 2006

KatdoTaon amroteAeopudrwy
MNa tnv mepiodo amrd 1 lavouapiou 2006 £éwg 31 MapTiou 2006

1/1/2006- 1/1/2005-
Iny 31/3/2006 31/3/2005
€ €
KUkAog epyaciwv 3 15.082.458 14.134.796
Mikté Képon 22 5.008.321 5.365.021
AMN\a Asitoupyikd €000a kal €00da aTrd
eTTEVOUOEIQ 184.931 11.280
XPNUATOOIKOVOUIKG €000a 51.294 66.687
‘E€oda TTwAnoewyv Kal dlavounig 22 (2.199.901) (1.616.423)
‘E€oda dioiknong 22 (1.338.547) (1.253.651)
AAMa AsiToupyikd £€60da (526.349) (222.490)
(Ké€pdn)/Znuia atd epyaoieg 1.179.749 2.350.424
XpNHUATOOIKOVOUIKA ££00a (1.665.165) (1.303.380)
Képdn/Znuia xprioewg (485.416) 1.047.044
doépol 126.345 (321.371)
Képdn/Znuia xpRoewgs PETA QOpwY (359.071) 734.673

Ot onpewwoelg eni Twv ceAidmv 6 péypt 16 amotelohv avamdoTosTO HEPOG TMV OTKOVOUIKMV KUTOGTAGEWV



EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL'’

OIKONOMIKEZ KATAZTAZEIZ
A THN MNMEPIOAO NOY EAH=E THN 31 MAPTIOY 2006

looAoyiopog katd Tnv 31 MapTiou 2006

ENEPIrHTIKO
Mn kukAo@opoUv evepynTIKO

Evowparta mayia gtoixeia evepyntikou

AUAa TTayia oTolIxEia evepynTikoU

Mayia aToixeia evepynTiKoU UTTO TTapaAan)

MakpoTTpéBecueg ammaITHOEIG
AvaBaAiopevol opol Evepynrikou

KukAo@opouv evepynTiko
XpewoTeg Kal GAAol Aoyapiacpoi
Xpeodypapa

MeTpntd oTa TaEia Kal OTIG TPATTECES

ZYNOAO

NAGHTIKO

ZUHQPEPOV HETOXWYV
Ekd0BEv PETOXIKO KEQAAQIO
ATtToBepaTikG

MakpoTTpOBEeOoUEG UTTOXPEWOEIG
MakpOoTTPOBETUES UTTOXPEWTEIG

Bpaxutrpo0eGHEG UTTOXPEWOEIG
MoTwTég Kal GAAoI Aoyaplacpoi

Xopnynoeig Tpatefwv

ZYNOAO

Inu

0 N o o b~

10
11

12
13

14

15
16

31/3/2006 31/12/2005
€ €

15.113.226 15.577.464
155.557.414  143.816.341
4.923.608 12.697.359
80.456 80.456
435.706 341.364
176.110.410  172.512.984
77.874.866 80.421.218
1.399.001 1.347.707
3.700.205 4.970.146
82.974.072 86.739.071
259.084.482  259.252.055
8.000.000 8.000.000
46.468.285 46.859.359
54.468.285 54.859.359
2.929.401 17.773.593
2.929.401 17.773.593
108.515.317  115.432.510
93.171.479 71.186.593
201.686.796  186.619.103
259.084.482  259.252.055

Ot onpewwoelg eni Twv ceAidmv 6 péypt 16 amotelohv avamdoTosTO HEPOG TMV OTKOVOUIKMV KUTOGTAGEWV



EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL'’

OIKONOMIKEZ KATAZTAZEIZ

A THN MNMEPIOAO NOY EAH=E THN 31 MAPTIOY 2006

ZTOIXEIA KATALTAZHZ TAMEIAKQN POQN MEPIOAOY

11 - 31/3/2006

1/1 - 31/3/2005

AEITOUPYIKEG BPaOTNPIOTNTEG

Képdn(Cnuieg) TTpo @opwv (485.416) 1.047.044
MAéov / peiov TTPOCAPHOYEG yia:
ATTOOBEOEIG 9.535.741 7.691.174
MpoBAEweig 359.013 0
ATToTEAéTUATA (£0000,£€000,KEPDN Kal {NMIEG) ETTEVOUTIKNG
0PaaTNPIOTNTAG (51.294)
XPpEWOTIKOI TOKOI KOl cuvagn £¢oda 1.665.165 1.292.226
MA€ov/ peiov TTPOCAPHOYES YIO HETOBOAEG AOYOPIGOHWY KEQAAaiou
Kivnong ) TTou OXeTiCovTal JE TIG AEITOUPYIKEG BPaCTNPIOTNTEG:
Meiwon / (ab&non) amaTioswy 2.546.351 (5.862.423)
(Meiwon) / avgnon utToxpewaoewy (TTANV TPATTECWV) (10.230.733) 9.480.117
(Meiov):
XpewoTIKoi TOKO!I Kal cuvaQn £€0da KaTaBeBAnuéva (1.665.165), (1.292.226)
Z0volo s1opowV / (EKpowV) atrd AsIToupyikég SpacTNPIOTNTEG (O) 1.673.662 12.355.912
ETrevouTikKéG SpaoTNPIOTNTES
MANPWWEG yIO TNV OTTOKTNOT EVOWMNATWY Kal AQUAWV OTOIXEIWV (13.038.825) (15.699.588)
EioTTpageIg atd TWwANGN EVOWHATWY Kal GUAWY GTOIXEIWV 0
Eiomrpdéeic  (TTAnpwpég) ammd  TTwAnon(ayopd) €TEVOUTIKWY  TITAWY| (66.687)
(METOXWV, AgloypAaPwV)
20voAo s1opowvV / (EKpOowV) atrd eTeVOUTIKEG SpaoaTnpIoTnTES (B) (13.038.825) (15.766.275)
XpnuaTrodoTikég SpaoTNPIOTNTES
AUENON (MEiwon) SAVEIOKWY UTTOXPEWTEWV 9.408.319 7.686.028
ECOQANOEIG UTTOXPEWOEWV ATTO XPNHATOBOTIKEG MIOCBWOEIS (XPEOAUTIO) 686.903 0
Z0voAo g10powV / (EKPOWV) aTTrd XPNHATOSOTIKEG BpaoTNPIOTNTEG (Y) 10.095.222

7.686.028
KaBapn augnon / (Meiwon) oTa Tapeiokd d1a0écipa Kal Ico3Uvapa
mepiGSou (a) + (B) + (v) (1.269.941)

4.275.665
Tapglokd d1abéoipa kal I00dUvapa évapéng mepiodou 4.970.146 943.037,
Tapelokd d1abéoipa Kal Icoduvapa ARgNg Tepidédou 3.700.205| 5.218.702

Ot onpewwoelg eni Twv ceAidmv 6 péypt 16 amotelohv avamdoTosTO HEPOG TMV OTKOVOUIKMV KUTOGTAGEWV






EAEYOEPH THAEOPAZH A.E.
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OIKONOMIKEZ KATAZTAZEIZ

A THN NEPIOAO NOY EAH=E THN 31 MAPTIOY 2006

Kardaotaon MetaoAfng Zuppepovrwv MeTéxwyv
MNa Tnv mepiodo ammod 1 lavouapiou 2006 péxpr 31 Maptiou 2006

ATroBepaTIKO

£€kdoong ATToBepaTIKO
MeToxIKd METOXWV UTTEP ToakTIK ouvaAAayu ‘EKTAKTO AgopoAdynTo | AmroBeuartikd
KEPAAQIO TO APTIO QTTOBEPATIKO SI0POPWV atmoBepatikd | amobeparikd TTPOCOO0U >0voho
€ € € € € € € €
YtréAoitro 1/1/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (9.794.953) | 54.348.109
AmroteAéopaTta 31/12/2005 petd @dpwv 620.899 620.899
Ala@opd avaBaAAopevwy @opwv Adyw aAAayAS GOPOA. CUVTEAEDTH (109.649) (109.649)
YtréAoitro 31/12/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (9.283.703) | 54.859.359
AmroteAéopara 31/3/2006 PeTG @OPWV (359.071) (359.071)
Alagopd avaBarAopevwv @opwv Adyw aAAayrs QOPOA.GUVTEAEDTN (32.003) (32.003)
YtréAoitro 31/3/2006 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (9.674.777) | 54.468.285
Ot onpewwoelg eni Twv ceAidmv 6 péypt 16 amotelohv avamdcTUGTO LEPOG TV OTKOVOUIKMOV KOTOOTAGEWDY 5




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znpeiwoelg i Twv Evdidpeocwyv Oikovouikwv KataoTdoewyv TTou £Xouv ocuvTay0ei e Ta
Ai1gbvn Npétutra Xpnuarooikovouikig MAnpoeoépnong g 31 Mapriou 2006

1. Epyaoigg

H etaipeia 10puBnke 10 1990 pe apxikd diakpITikd TiTAo «KANAAI 29», o oTroiog
dlapoppwdnke 10 £€10G 2000 0g «ALTER CHANNEL». O kUpiog okotog Tng ETaipeiag eivai n
Aerroupyia TnNA€oTITIKOU OTABUOU O oTroiog Aeitoupyei pe Tnv utr apiB. 19209/E/9.9.1993
YTtroupyikr) ATTogaacn.

2. Kupieg akoAouBoUpeveg AOYIOTIKEG APXES

O1 0IKOVOUIKEG KATAOTACEIG €XOUV ETOINAOTEI oUPQWva pe Ta AieBvry AoyioTikd MNpoTutra. Ol
KUPIOTEPEG AOYIOTIKEG OPXEG TTOU EQAPUOCTNKAV OXETIKA ME OTOoIXEia TTOU BewpoulvTal
ONUAvTIKA 1 ouciwdn oTov KABopIoud Twv ATTOTEAECUATWY TOU IG0AOYIOUOU TNG TTEPIGdOU
1/1/2006 — 31/3/2006 kaBwg KAl TwWV CUYKPITIKWV TEPIGdWY Kal TNV TIapoudiacn Tng
OIKOVOIKNG KaTaoTaong Tng Etaipgiag avagépovtal o KATw.

a) Bdon eToipaciog OIKOVOUIKWYVY KATAOTACEWV
OI OIKOVOMIKEG KATAOTACEIG ETOIMACTNKAV WE BAON Tn AOYIOTIKF] QpXr TOU I0TOPIKOU
k6éaToug. lNpocapudoTnkav €101 TTOU va TTEPIAAUBAVOUV TNV ETTAVEKTINNGN OPICHEVWYV
OToIXEiWV TOu TTayiou evePynTIKOU KaI TWV KIVATWY Aglwv TTou KaTéxel n ETaipeia.

B) EvowpaTta TEPIOUCIOKA OTOIXEIO EVEPYNTIKOU
Ta oToIxEia TTayiou evepynTiKoU TTapoucidfovTal oTnv TIUA KTAGNG 1 ETTAVEKTIUNONG peiov
TIG ouoowpeupéveg atmmooféoclg. Ta €6oda dlaudpewong véwv ypageiwv kai studio
TepIAaUBAvVOVTAl OTA £PYa UTTO EKTEAEQN PEXPI TN CUPTTARPWON TOUG.

H 1pdéBAeywn yia amooféccig utroAoyileTalr €101 WOTe va Olaypa@ei 1o KOGTOG 1 N
eKTIUNPEVN agia peiov n uttoAoyiCOuevn UTTOAEIUPATIKA agia Twv aToIxEiwy TTayiou
EVEPYNTIKOU WE I0OTTO0EG ETATIEG ETTIRAPUVOEIG OTO OIACTAUA TNG AVAPEVONEVNG WPEAIUNG
OIKOVOMIKAG XPAONG Toug. Me Tn BAcn auTr] Ta KUPIGTEPA TTOCOCTA TTOU XPNCIKOTToIoUVTal
€ival wg akKoAoUBwG:

KTipia kal Texvika épya 2% - 10%
Mnyxavruata & eykataoTAoEIg 5%-20%
‘EmmirAa kai AoiTdg e€0TTAIGUGG 6,67% - 50%
MeTagopikd péoa 6,67% - 10%

Agv hoyiCetal amoéoBeon mavw oOTa €pya UTTO ekTéAeon. Ta KTipia KAl €YKOTAOTACEIG
KTIpiwV TTOU eupioKovTal O€ akivnTa TpiTwyv atrooBévovTal pe Bdon Tn didpkela pioBwong
Tou akivATou. H ETaipia 6a e@apudoel TTOMITIKA ETTAVEKTIUNONG TWV TTAYIWY TTEPIOUCIOKWV
oToixeiwv avd OieTia. Mo oKoTToUg TPWTNG €QAPPOYAS Twv AlEBvov  AoYIOTIKWV
MpoTuTTwV auTd gupaviovral o€ agia KTHonG.

O1 onpewwoelg enl Tov ceAidmv 6 uéxpt 16 amoteAovV avamdGTOGTO LEPOG TV OIKOVOLUK®DV 6
KATAoTACEDV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znpeiwoelg i Twv Evdidpeocwyv Oikovouikwv KataoTdoewyv TTou £Xouv ocuvTay0ei e Ta
Ai1gbvn Npétutra Xpnuarooikovouikig MAnpoeoépnong g 31 Mapriou 2006

Y) AUAa TEPIOUOIAKA OTOIXEIN EVEPYNTIKOU
H Etaipeia epdpuooce 10 Aicbvég NoyioTikd Mpdtutro 38 (Auho EvepynTikd). Ta aToixeia
AuAou evepynTIKOU Trapoucidafovtal oTnv TIWA KTAONG 1 ETTAVEKTIUNONG MEiov TIG
OUOOWPEUNEVEG atTooBETelg yia peiwan Tng Tpéxouoag afiag Ttoug. O1 ammooBéoeig
utroAoyifovtal ye Bdon 1 péBodo Tng oTaBEPrG aTTOOPEONG WOTE va PEIWBEI N TIUA
KTAONG oTnV UTToAoyIZOPEVN UTTOAEIUPATIKA TOUG a&ia, aTo dIdoTnua TNG AVOUEVOUEVNG
WOEENIPUNG Xpriong Toug. Ta eTAoIa TTOOOOTA aTTOORECNG €ival WG £EAG:

[E€oda avadiopydvwong 14%-33%
Mveupatikéd SikaiwuaTta TNAEOTTTIKOU TTPaYPAPUATOS 5% - 100%
E@apuoyEG NAEKTPOVIKWY UTTOAOYICTWV 14%

Ta TIVEUPOTIKA OIKAIWUATA TNAEOTITIKOU TTpoypduuartog diaypdgovral pe Bdaon tnv
atrokTnBeica ocuuBariki dIdpKeIa EKUETAAAEUONG TNG KABE EKTTOUTTIAG. Ta ECWTEPIKA
onuioupyouueva Aula oToixeia Tou evepynTikoU (ISloTTapaywyég) TTpoadiopioTnKav [E
Baon ta 6oca opicel To MpdTutro 38. ETNPICOPEVOI OTO WG Avw avaBswpnuévo MpdTutro
Kal he BAon TNV KTiNon 6Awv Twv duvaTwVY TTAPAYOVTWY, OeV TTPORAETTETAI VO UTTAPXEI
XPOVIKOG TTEPIOPIONOG OTIC KABAPEG TOUEIOKEG EI0POEG YIA TNV ETTIXEIPNON OTTO TIG
ISloTTapaywyEG aUTEG Kal wg K ToUTOoU dev atroafévovtal aAAd uTTdkeIvTal KABe xpdvo o€
€Aeyyo peiwaong TG agiag Toug.

8) XpewoTeg
O1 xpewoTeg kal GAAol Aoyapliaouoi TTapouaidlovTal agoU agaipebouv ol TIPORAEYEIS yia
ETMOQPOAEIC ATTAITACEIS TTOU TuXOV va TTpokUyouv amd Tn ouviAdn odiefaywyn Twv
epyaciwyv. MpoBAeyn yia eMOQAAEIG ATTAITACEIG YIVETAI JOVO YIA XPEWOTEG TTOU TA XPEN
TouG BewpouvTal auPiBoAng ioTrpagng.

€) 'E€oda ocuvrtiapnong
Ta £€06a ouvTApnoNg Kal €dIOPOWOoEWY dlaypd@ovTal HEGA OTO £TOG TTOU £YIVAV.

oT) MakpoTrpO0eCIEG UTTOXPEWTEIG
O1 HaKPOTTPOBEOUES UTTOXPEWOEIG TTEPIAANPBAVOUV OAEG TIG UTTOXPEWOEIS TWV OTTOIWV N
TrpoBeopia TANPwWUNAG A N TTepiodog €6QAnaNg utrepPaivel Toug dWOEKA PAVES ATTO TNV
nuUeEpPouNvia Tou I00AOYIoUOU TEAOUG XPrONG.

{) =évo ouvdaAiayua
2uvaAhayég o€ EEvo ouvaAlayua KaTaxwpoUuvTal Je BAaN TIG CUVAAAQYUATIKEG IGOTIUIES
TTOU 1I0XUOUV TNV nuepounvia Tng ouvaAAayng. Mood IoTTPAKTEN KAl UTTOXPEWOEIS OF
&évo ouvaAAaypa peTaTPETTOVTAI O €Upw HE Bdon TIC CUVOAAQYUATIKEG ICOTIYIEG TTOU
IOXUOUV TnVv nuepopnvia Ttou 1o0oAoyiopou. Képdn A CnuiEG amd Tnv PETATPOTTH
METAQEPOVTAI OTO AOYAPIOACUO OTTOTEAECUATWY TOU £TOUG.

n) MeTpnTd Kai I008UVAPA HETPNTWV
MeTtpntd Ko GAAeG agieg 100TINEG PETPNTWV ATTOTEAOUVTAI OTTG PETPNTA OTA TOUEIQ Kal
UTTOAOITTA TPATTECIKWV AOYAPIACUWV.

O1 onpewwoelg enl Tov ceAidmv 6 uéxpt 16 amoteAovV avamdGTOGTO LEPOG TV OIKOVOLUK®DV 7
KATAoTACEDV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znpeiwoelg i Twv Evdidpeocwyv Oikovouikwv KataoTdoewyv TTou £Xouv ocuvTay0ei e Ta

0)

10)

Ai1gbvn Npétutra Xpnuarooikovouikig MAnpoeoépnong g 31 Mapriou 2006

®dopoloyia

H @opoloyia £Toug utroAoyileTal TTAvw oTo QOPOAOYNTED KEPDOG TOU £TOUG CUPPWVA UE
Ta TTOCOOTA TToU IoxUouv. lMivetal etTiong TPORAswn yia avaBaAAopevn gopoAoyia pe Ta
TTOO0OTA TTOoU avapéveral OTi Ba eival TTAnpwTéOol oI @OpPOI TTOU avaAoyouv OTIG
TIPOCWPIVEG BIAPOPES PETAEU TNG AOYIOTIKNG agiag oToIxeiwv evepynTikoU Kal TTaOnTIKoU
Kal NG @opoloyikAG Toug PBdong. Tuxdov XpewdoTik& UuTTOAOITTA ATTO  OQAIPETEEG
TIPOOWPIVEG  BIaPOPEG  avayvwpiovtal poévo oT1o  BaBud  Tou  avauéveralr  va
TTPAyMaTOTTOINBOUV OTO HEAAOV popoAoynTEQ KEPDN.

‘Ecoda
Toékol eioTTpakTéol TTepIAaUBavovTal 0To Aoyapliaoud amoTeAeoudTwy Pe BAon 10 TTOOO
TOKWYVY TTOU QVTIOTOIXEI OTO UTTO €€£TACT £TOG.

Mp6BAeywn yia amrodnuiwon TPOocwWITTIKOU Adyw £§6d0u atrd TV emmixeipnon

H Etaipia dnuioupyei poBAewn yia amolnuiwon TTpocwTtrikoU Adyw €£60ou atrd Tnv
ETTIXEIPNON YIa OAOUG TOUG €PYACOUEVOUG TTOU QVAPEVETOI VA AQUTTNPETHIOOUV AOYW
ouvtagloddTnong Ta emépeva  €ikool €t amd TNV nUEPOMNvia Tou I00AoyIouoU.
(AkoAouBouv aToixeia TNG aAvoAoyIoTIKAG WEAETNG oTO ot aplBy. 20 oToIxEio Twv

OIKOVOUIKWYV KATAOTACEWV).

3. KuikAog gpyaciwv

O KUKAOG €pyaaciwVv avTITTpoowTTEUEl KUPIWG TIG TTWANCEIS TTOU £yivav aTn OIAPKEIQ TOU £TOUG
o€ SIaPNMICTIKO XpOvo Kal Oev TTepIAauavel ®opo MpooTiBépevng Agiag

4. Evowpata TEPIOUCIOKA OTOIXEIO EVEPYNTIKOU

AZIA KTHZEQZ

Apx1k6 utréAoitro 1.1.2006
MpooBnkeg xpRoewg

Meiwoeig/MwAARoEIg xproewg
YmréAoitro tnv 31.3.2006

AMNOZBEZEIZ

Apx1k6 utréAoitro 1.1.2006

ATrooBéotIg XpAoEWS
Meiwoeig atmooféoewv

YmoéAoitro tn 31.3.2006

AvatmréoBeoTtn agia 31/3/2006

Kripia & ‘EmimAa & Akiv/oeig
Mmeda TEXVIKA MeTagopikd Aoimrég utré
OIKOTrEd A £épya Mnxavipara péoa e§omAIouo6g eKkTéAeon Zuvolo

€ € € € € € €
36.634 3.643.948 17.566.542 1.169.246 2.707.669 2.025.176 27.149.215
0.00 385 48.877 0.00 28.734 21.353 99.349
0.00 0 0 0 0 0 0
36.634 3.644.333 17.615.419 1.169.246 2.736.403 2.046.529 27.248.564
(1.557.145) (8.406.647) (467.300) (1.140.659) 0 (11.571.751)
(70.634) (389.523) (28.381) (75.049) 0 (563.587)
0 0 0 0 0 0
(1.627.779) (8.796.170) (495.681) (1.215.708) 0 (12.135.338)
36.634 2.016.554 8.819.249 673.565 1.520.695 2.046.529 15.113.226

O1 onpewwoelg enl Tov ceAidmv 6 uéxpt 16 amoteAovV avamdGTOGTO LEPOG TV OIKOVOLUK®DV

KOTOOTOCEMV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znpeiwoelg i Twv Evdidpeocwyv Oikovouikwv KataoTdoewyv TTou £Xouv ocuvTay0ei e Ta
Ai1gbvn Npétutra Xpnuarooikovouikig MAnpoeoépnong g 31 Mapriou 2006

Agv uttdpyouv eutTpdyuaTa Bapn €T TWV TTAYiWV TTEPIOUCIAKWY aToIXEiwy TNG ETaipiag.
2T0UG Aoyapiaopoug  «Mnxavruatay, «Metagopikd Méca» kai «’'EmTAa & Aoimrdg

€EOTTAIONOG» TTEPIAaUBAvovTal Kal TTAyia TToU BpiokovTal aTn KatoxA NG ETtaipeiag ye tn péBodo
NG XPNHATOdOTIKAG MioBwaong ue cuvoAikh agia kTioews € 11.078.161

5. AUAa TEPIOUCIOKA OTOIXEIO EVEPYNTIKOU

TNAEOTITIKA TTpOYPAMHATA KOl AIKAIWHATA TAIVIGWV

2006
Adia KTROEWG €
YméAoitro 1 lavouapiou 235.830.646
Mpoacbrkeg Mepiddou 1/1-31/3/2006 20.713.227
256.543.873
AtmrooBéoeig
>uoowpeupéveg 1 lavouapiou (92.014.305)
AtrooBéaeIg XpRoewg (8.972.154)
(100.986.459)
AvatréoBeoTn agia v 31/3/ 2006 155.557.414

6. Mayia oToixeia evepynTIKOU UTTO TrapaAafn
Mpdkerral yia atrokTNBEVTa TNAEOTITIKG TTPOYPANMATA TA OTToia TIJOAoyriBnKav, aAAd To

OIkaiwpa TTpoBoARG Toug apxilel petd Tnv 31/3/2006 (€ 4.923.608) kai Tnv 31/12/2005 (€
12.697.359)

7. Makpomrp60soueg ATTAITACEIS

Mpdkerral yia kataBAnBeioeg eyyunoeig otnv A.E.H. kai o€ ekpiobwTég, Tooou € 80.456 .

8. ®opoloyia
AvapBaAAopevol @opol EvepynTikou

O1 avaBaAAdueveg OPOAOYIKEG ATTAITATEIG avEpyovTal aTo TTooo € 10.625.994 kai TTpoépxovTal
KUpiwg atré TNV TTPOCOPHOYI TWV TTaYiwV KAl TwV QUAWY OTOIXEIWV TOU EVEPYNTIKOU KOTA TNV
1/1/2004 ka1 TNV ETTAVEKTIUNGN AUTWY, KABWG Kal aTrd TIG TTPORAEWEIS TTPOCWTTIKOU, ETTICQOAAWV
ATTAITAOEWV Kal XpAong AlaUuAou PadioCuxvoTATWYV.
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AvaBaAAopevor @opol Madntikou

O1 avaBaAAdueveg OPOAOYIKEG UTTOXPEWOEIG avépxovTal aTo Toad € 10.190.288 kai TTpoépyovTal,
KUPiWG, aT1ré TNV TTPOCAPHOYH TWV OTTOCRECEWY TWV TTayiwv Kal TwV AUAWY OTOIXEIWV TOU
€VEPYNTIKOU KaI TNG aTTOTTANPWUAG Tou Ke@aAaiou leasing.

9. XpewoTeg Kal dAAol Aoyaplacpoi

31/3/2006  31/12/2005

€ €
MeAdreg gutropiou 15.247.391 13.825.678
Meiov :MMpoBAEyelg (1.743.113) (1.743.113)
MpokataBoAég TTpounBeuTwv 2.580.160 2.502.830
EmiTayég eiIo0TTpaKTéeg 59.563.220 63.457.844
pauudTia EioTTpaKTéQ 0 6.843
AIGQOPOI XPEWOTEG 2.227.208 2.371.136
XYNOAO 77.874.866 80.421.218

210 006 TWV TTPORAEWewv TNV 31/3/2006, TTepIAauBdveTtal Kal TIPORAEWN evdeXOUEVNG UN
gioTrpagng oepayiouEvwy ETITAYWY TToooU € 314.829.

10. Xpeodypapa
To 1mocd Twv € 1.399.001 aopd Tnv TpExouaa agia Tou ApoiBaiou KepaAaiou ‘MARFIN
GREEK FOCUS MIKTO'.

11. MeTpnTd OTO TAUEIO KAl OTIG TPATTECES

Ta peTpnTd Kol GAAEG agieG I0OTIUEG PETPNTWYV TTOU TTAPOUCIALoVTal OTOV IGOAOYIOUS TNnG
Etaipiag atroteAouvTal atmd 1a akdAouBa utréAoITra:

31/3/2006 31/12/2005
€ €
MeTtpnTd oTa TApEIQ 20.216 15.042
Yméhoira TpatreCuov 3.679.989 4.955.104

3.700.205 4.970.146

12. EKd00£v PETOXIKO KEQAAQIO

To Metoxikd KepdaAaio Tng Etaipeiag, eivar TARpwg e€o@Anuévo, Kal avépxeTal oRUEPa
OTO TT000 TWV OKTW ekaToupupiwv (€ 8.000.000) cupw kal BIAIPEITAI OE OKTW EKATOPMUPIO
(8.000.000) koIvEG OVOUAOTIKEG HETOXEG, OVOUAOTIKAG agiag 1 eupw (€ 1).

O1 onpewwoelg enl Tov ceAidmv 6 uéxpt 16 amoteAovV avamdGTOGTO LEPOG TV OIKOVOLUK®DV 10
KATAoTACEDV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znpeiwoelg i Twv Evdidpeocwyv Oikovouikwv KataoTdoewyv TTou £Xouv ocuvTay0ei e Ta
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13. AtrofgpaTikd

BAéTre katdoTaon YETABOANG CUPPEPOVTWYV PETOXWV (ZeAida 5)

14. MakpOTTPOBECIEG UTTOXPEWOTEIG

31/3/2006 31/12/2005

€ €
MpdBAewn yia atrolnpiwon TTPOCWTTIKOU Adyw
€€6dou atrd TNV UTINPETia 1.401.663 1.341.731
Emirayég mAnpwTéeg MakpoTTrpoBEauou
AEewg 0 299.336
MpbBAewn xpriong diauAou padloouUXVOTATWV 431.644 602.357
20voAo MakpoTrpéBeCUwWY UTTOX PEWTEWV
TTPOG eTaIPEieG Leasing 647.792 1.475.224
MpdéBAewn mpooTiywy E.2.P 448.302 830.586
MakpoTTpéBeaueg XopnyAoElg TPATTECWV 0 13.224.359

2.929.401  17.773.593

2TIG pakpoTTpOBeoueg utroxpewaoelg Tng 31/3/2006 kai 31/12/2005 TtrepiAauBdvovrtal
TUAMO TWV UTTOXPEWOEWY TTPOG eTalpeieg Leasing kal TTpog 1o dnudaoio, yia auvdpopr) Xprong
OlauAou padlocuxvoTATWY Kal TTPOaTIa atrd 1o EBviké ZuupouAio PadiotnAedpaong, He
UTTOXPEWON aTTOTTANPWHNAG Toug peTd TNV 31/12/2007 kai 31/12/2006 avTioToixa.

15. MioTwTég Kal GAAo1I Aoyaplacpoi

31/3/2006 31/12/2005

€ €
MpounBeutég 10.047.745 14.994.312
Emmayég mAnpwréeg 73.249.193  75.288.477
MpokaTaBoAég MeAaTwv 19.858.639  19.983.468
YTmroxpewoeig atrd opoug TEAN 399.301 389.540
MpbéBAewn TpooTipwy E.Z.P 926.421 477.909
MpdBAewn xprong diauAou padlioguxvoTATWV 1.129.045 725.480
YTTOXPEWOeEI§ o€ AOPANOTIKA TAUEIQ 436.361 864.764
Aldpopol TTIoTWTEG 138.911 519.387
YTTOXPEWOEIG TTPOG ETAIPEiEG Leasing 2.329.701 2.189.173
XYNOAO 108.515.317 115.432.510
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16. Xopnynoeig Tpamelwv
O1 xopnyAoeig Twv Tpatrefwyv avépxovtal aTo TTogo Twv € 93.171.479 ek Twv OTToiwY TToa0 €

6.987.592 apopd xpnUATOOOTNCEIG ATTO ETAIPEIR EKXWPENONG ETTIXEIPNHUATIKWY ATTAITACEWYV
(factoring).

17. KéoT10g avBpwITivou Suvapuikou

To k6aTOG TOU avBpwTTivou SUVANIKOU TTOU OTTACXOAEITal TNV €TAIpIO KAl £x€I ETIRApUVEl TA
AtroteAéoparta XprRong avaAUeTal wg akoAoUubwg:

31/3/2006 31/12/2005
€ €
MicBoi 1.583.035 7.640.904
EpyodoTikég Eiopopég 307.350 1.457.416
Atrolnuiwon ATToAuopévwv 5.935 56.549
Mapoxég Epyalouévwv 31.140 68.704
ZYNOAO 1.927.460 9.223.573

18. Kupiol Métoyol

O1 1m0 KATW avaPePOUEVOI HETOXOI KATEIXAV TTOCOOTO TTEPAV TOU 5% TOU PETOXIKOU KEQAAQiou
NG Etaipeiag katd tnv 31 Maptiou 2006:

Modern Times A.E.E. 1.999.840 25,00%
Koupr¢ Avdpéag 1.235.670 15,45%
Koupr¢ Newpylog 1.086.500 13,58%
MPEZX EANGG EAAnvIKA ExdoTikA kai Tutroypagikr A.E. 913.500 11,42%
Love Radio Broadcasting A.E. 751.200 9,39%
Noitroi 2.013.290 25,16%

ZYNOAO 8.000.000  100,00%
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19. AmooBéocig

O1 amoaETEIS Xpriocws £xouv KaTaveunBei aTig dIAPOPES KaTNyopies €£60wWV WG aKoAOUBwWG:

31/3/2006 31/12/2005
KéoTtog MwAroswyv 7.241.536 25.696.749
‘E€oda Aloiknong 984.189 3.492.105
‘E€oda AidBeong 1.310.016 4.649.372

9.535.741 33.838.226

20. Zroixeia kai NMapadoxég AvaroyioTIKRG MeAéTng

H EAEYGEPH THAEOPAZH AE avéBeoe o€ eTaipeia avaloyloTwy, VA €EKTTOVHOEI
AvAAOYIOTIKA HEAETN TNG OTTOIOG O1 TTAPADOXES KAl TO ATTOTEAETUATA TTAPATIBEVTAI TTAPAKATW:

A. AHMOIPA®IKEZ NAPAAOXEZ
l. Mivakag OvnoipdétnTag

O véog EAANvIKAG Mivakag Ovnaoipdtntag 1990 yia dvopeg Kal yUvaikeg
(Y. Amr. K3-3974/99).

Il. KivnTmikétnTa MNpoowrikou

Oudda HAkiwv Oikel00eAng AtroAucon
ATtroxwpnon
‘Ewg 30 10OV 7% 7%
31-40 3,5% 3,5%
40 kal avw 1% 1%

lll. HAIKia kavovikAg ouvTaiodoTnong

ZUUQWVa JE TIG KATAOTATIKEG dIaTagelg Tou Tauegiou Kupiag AcpaAliong kaBe epyalopévou

IV. HAkia kavovikg ouvtagiodoTnong yia Ta Bapéa kai Avluyieivd EtrayyéAparta

Meiwon katd 5 £€tn TnNG Kavovikrg nAikiag ouvtagioddTnong.

B. OIKONOMIKEZ NAPAAOXEZX
I. Méoog eTRO10G pUBOG paKpOXPOVIAG auénong TTANBwpPICHOU
2%
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Il. Méon eTRoi1a pakpoxpoévia adnon Tou AEN

3% (oUp@wva pe To TTPOYPaPPa GUYKAIONG TOU UTTOUPYEIOU OIKOVOMIKWY PE TIG OIKOVOMIEG TWV
UTTOAOITTWV XWpWwV TNG Eupwtraikng wvng).

lll. Adgnon etioiou pioBoAoyiou TTou AapBaveral uTTdwn yia TV atrolnpiwon Tou N.2112.
4.8%

IV. MpoeEo@ANnTIKS £TTITOKIO (BA. OXETIKEG TTAPATNPATEIS)
3.78%

V. Amédoon Erevduocewyv

H idia pe To MpoegopAnTikG ETTITOKIO

VL. Nepiouoiakd oToixeia yia Tnv amonuiwon Tou N.2112/20

Mn&év

. AAAEZ NMAPAAOXEZ

l. "Yyog amolnpiwong

Epappoyn Twv vopoBeTikwv diatdgewv Tou 2112/20.
Il. Hpepopnvia amrotipnong

e 31/12/2005

lll. MAnBuouIakd oToIXEia

Ta oxeTIKA TTANBUCpIaKA aToIXeia OTTwG EARPONCAv Kal TTPOCAPPOCTNKAV PE GNUEIo avagopdg
TNV 31/12/2005, 31/12/2004 ka1 31/12/2003.

IV. FevikA apxn UTToAOYICHOU TWV AVOAOYIOTIKWYV HEYEOWV

AgxBrkape TNV apxn TG ouvexICOUEVNG ETTIXEIPNUATIKAG paoTnpIOTNTAG OUPNQWVA PE TO TTAAITIO0
Twv AATT (BA. AAIM 1. § 23)

V. AvaloyioTikp péBodog amroTipnong

Xpnoiyotroi}Bnke n péBodog tTng MpoReBAnuévng Motoupevng Movdadog (Projected Unit Credit
Method) (BA. AAI 19).
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YTroAoitro TpoBAEwewg 1/1/06 1.341.731
MNpdBAewn 1/1/06-31/3/06 74.617
(Megiov) KataBoAég ATTolnpiwoewy TpIARvou (14.685)
YmroAoimro Ymoxpéwong 31/3/2006 1.401.663

21. ZuvaAAayég pe ouvdedepéva Pépn

2uvdedepéva uépn ME TNV eTaipeia eival ol etaipeieg, Kouprig Media Group MovotrpdéowTrn
ElME, Love Radio Broadcasting AE kai Nikn EME. Ta umréAoimma 31/3/2006 kai o1 guvaAAayEg
ME TIG ETaIPEIEG AUTEG yIa TN TTepiodo 1/1/06-31/3/06 eugaviovtal OTO TTAPAKATW TTiVAKA.

NEAATHZ NMPOMHOEYTHZ
NQAHZEIZXPEQZTIKOArOPEZXPEQZTIKO
1/1/06- |YMOAOINO | 1/1/06- | YIIOAOINO
ETAIPEIEX 31/3/06 | 31/3/2006 | 31/3/06 | 31/3/2006
KOYPHZ MEDIA GROUP MONOIPOXQIH EMNE 258 9.124 355 817.784
LOVE RADIO BROADCASTING AE 27 23.932 0 608
NIKH ENE 0 0 0 0

22. EvOeXOUEVEG UTTOXPEWOTEIG

O1 onpewwoelg enl Tov ceAidmv 6 uéxpt 16 amoteAovV avamdGTOGTO LEPOG TV OIKOVOLUK®DV

a) EkTiunon kataBoAng moowyv Uwoug 3 £€wg 4 £KATOUUUPIWY EUPW, O€ TPITOUG TTou fBeAav
EMOIKAOTE ETTI TWV aywywv autwyv. H kataBoAn Tuxoév emdIkaoBévIwy TToowV Ba yivel ag
didoTnua 3 £€wg 4 TWV.

B) Katd tng ut’ apiB. 571/23-5-2003 mpdaEng €mpBoAng mpoaTipou Tou [MpoioTapévou TnG
A.0.Y. ®AEE ABnvwv, TTo00U 6.927.659 cupw, éxel kaTaTeBei n amod 24-7-2003 kai ye apib.
katdBeong Tou BiBAiou TTpooeuywyv KBZ 167/2003 Trpoo@uyr] POg evwTTiov Tou TpIgeAOUg
AloiknTikoU TMpwTtodikeiou ABnvwyv. Me Tnv KaTdBeon Tng TTPOCQPUYNG NON aveESTAAN n
ekTéEAEON TNG TTPAENG WG TTPOG TO 75% TOu TTPOCTipou. ETTiong KaToTIv OXETIKAG QITHOEWGS HAG
€€€060N n Ut apiB. 316/17.11.2003 amégpacn Tou TpipueAoug AloiknTikoUu MpwTodikeiou
ABnvwv Pe TNV oTroia aveoTdANn n ekTEAEON TNG Avw TTPAENG WG TTPOG To UTTOAOITTO 25% TOUu
TIPOCTIMOU PEXPI TNV €kdoaon ammdépacng €1Ti TNG wg dvw atd 24.7.2003 Tpoo@uyng Pag, n
oTToia €x€l ATTO VOUIKAG ATTOWPEWGS ONUAVTIKEG TTIBAVOTNTEG VA EUBOKIUACEI CUPQPWVA KAl JE
TNV €KTIUNON Tou JIKNyopIkoU ypa@eiou TTou XelpiCetal Tnv ummobean «l. dwrtdTToUAoU Kal
Juvepyatwvy. AKOPN OPWG Kal TNV aTTiBavn TTEPITITWonN TToU N eTalpeia pag dev diKalwOEi
TARPWG atré TNV TTPOCPUYA TNG, N TUXOV KATABOAR Tou TTpooTiyou Ba AdBel Xwpa PETA TO
2008 kai og KGOt TEPITTTWON N €TaIpEia dUvaTAl va ETTIKAAECOEI TNV €QAPUOYN EUEPYETIKWV
dlatagewv TTEPi pUBUIONG TNG ££0PARTEWGS aUTOU O€ Unviaieg dOTEIG.

y) Emi mAféov @Opog €1008AUATOG evOEXETAI VO KATOAOYIOTEI O€ TTEPITITWON QOPOAOYIKOU
eAEyxoU yia TIG avEAEYKTEG Xprioels (2000-2004)
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23. Evdexopeveg ATTaITAOEIG

‘Exouv aoknBei katd ammo@doewv Tou EXP pe T omoieg emPBARBnkav mpdoTiya agiag €
805.000, aITACEIC AKUPWOEWVY EVWTIIOV TOU ZUMBOUAioU Tng emkpareiag. ExTigoUue OTi
mlavoAoyeital n eudokiunon BAcINOTNTAG TWV AVWTEPW AITACEWY aKUPWOEwWS. H akipwan
TWV WG Avw atropdoewyv atd 10 ZuufouAio Emikpareiag Ba €xel wg amTOTEAECOUQ TNV WN
KataBoAn ek pépoug TnG ETaipeiag Twv avwTépw aAvOQEPOPEVWY TTPOCTIMWY Kal TNV
EMOTPOPN 0" auTthv Twv AdN KataBAnBévTwy, TTou Katd tnv 31/3/2006 ¢BAvouv To TTOGO TWV
€ 594.871.

24. 'Eykpion Twv Oikovopikwv Karaotdoewv

O1 TTapoUoEeC OIKOVOUIKEG KATOOTACEIG €Xouv eykplBei amd 1o AIOKNTIKO ZupBoUAio Tng
etaipeiag Tnv 18/5/2006.

ABriva, 18 Maiou 2006

O ANANAHPQTHZ
O MPOEAPOZ TOY A.L. O OIKONOMIKOZ
O ANTINPOEAPQOX TOY A.5. OIKONOMIKOZ
& AIEYOYNQN ZYMBOYAOZ AIEYOYNTHZ AIEYOYNTHS
KQNZTANTOMNOYAOX OIKONOMIAHE
FMANNIKOZ KONZTANTINOZ KOYPHX ANAPEAX XAPAANAMMNOZ OEODYNAKTOX
AAT. 2271048 A.A.T. P 559580 AAT. X 645812 A.AT. =237816
AP.AAEIAY OEE 0017252 AP.AAEIAY OEE 0014491
A TAZHZ A TAZHZ
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