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1 Eviidusosg Karaoraoeigc AnoteAsoudarwyv lMepiodouv

0'Ophog H Etaipein
1 o € Y1k, inp.
(ra noad oe € 313.) W vt - 01.01 - 01.01 - 01.01 -
31.03.2006 i 31,03.2005 | 31.03.2006 | 31.03.2005

Muhfge; 2450345 24,482.37 19,248.73 24,001.80
Kooros MwinBeyTwy (19,908,993 (16,504,700 (16,007.08)1 (17,474.83)
Mikrd Anotedéopara Experdhevonc 4,594,46; 7,977.67 3,241.67 6,526.97
Aomd Eoodo 264,55 229,49 23371 197,17
Efndo AidBeang (1,822.66) 0 (38322401 (1,373.53) (3,629.64)
Efody Aioiknan (994.33) (1,00143)1  (788.12) (800.06)
KoBopd képdn/(nuise) ond quvaboyuoTike: diopopéc 36.48 22,29 (16.08) 22.40
fond Eroda (76.74)1  (144.20) (46.06) (75.76)
nnuTsﬁequuTu Mpo (DDIJ[-.!'J XpnpatodoTiKwy Kl 200176 3,247.34 1,251.59 2.241.08
Enevdumikoy AnoTeAsopatny
XpnuoTookovopikd Eoodo 25,36 21,30 20,52 20,20
XpnuoTookovopiks ‘Etodo (453.46) (654.25) (296.01) (370.60)
Képdn npo Gopuv 1,573.60:; 2,614.39 976.10 1,890.68
Gopo EigodhpoTo; (324.46) (660.35) (238.84) (399.39)
Képdn petd and qopouc 1,249.20i 1,954.04 737.26 1,501.30
Anodidopeyvn os
MsTayouC TNG MnTpikc ETaipEing 1,003.63 1,848.57 737.26 1,501.30
Ak oipoTo Maownpicoe 245.57 105.17 - -

1,249.20:; 1,954.04 737.26 1,501.30
Kepdn avd Metoxh (Bagikd ka Anopeinpéva) 6.8 0.07 0.14 0.05 0.11
Migog ETunmncAmEuuc Mlemxmv (Bomkae ko 6.8 13,627 13,223 13627 13273
Anopsiopévac) - ge b, TepdyIo

OI OUVOOJEUTIKEC ONMEIWOEIC anoTeAoUV avanoonaocTo WEPOC Twv Evdiapsowv

Oikovopikwv KataoTdoswv.
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2 Evdiaueoor IooAoyiouoi

0'Omiog H ETmipzin
31.03.2006 31.12.2005 31.03.2006 31.12.2005

(Ta nood oe € Y1k} np.

MNEPIOYZIIAKA ITOIXEIA

Mn Kukhotpopouvra feplouaiakd Eroigeic

EvopoTo Néyio NEQIOUGIOKS ool 85,550.57 86,269,928 61,212.63 61,504.70
ADMD NepoUdIOKS oTONED 311.29 342.81 215.46 239.71
Ensvdlosi; of BuydTRIKES KOl OUyyEvEic sni¥siniosic 6.12 20.00 - 8,421.97 8,401.97
Avcfolhopevee popolovIKES CNAITAGES 609,69 745.69 609,69 725,35
ADINE; pokponpoBEoyss onoTrHoE; 307.07 308.42 228.34 229,33
Iivoko pn KukAomopolbvrwy MNeplouciokmy IToIgeiny 86,700.22 87,666.00 70,688.09 71,101.06

KurhopopouvTa fleprovmard Eromeic

AnoBEpoTa 33,482.36 33,835.06 28,175.37 23,369.23
Epnopikéc anoitrosg 30,791.09 20,940.40 27,824.83 27,267 .46
MNpokoTafohés ko Aoinée onaiThoe; 13,359.10 14,331.86 7,975.88 7,543 42
Topsiokd SiBimpa kangodovapo 2,8927.78 2,825.493 2,467.61 1,563 64
Eivoko Kukkopopolivrwy Meplovciakmy IToixsiny 82,560.33 80,333.25 66,443.69 61,943.75
EYNOAO NEPIOYIIAKQN ITOIXEION 169,359.55 168,000.15; ; 137,131.78 133,044.81

IAIA KEPAAAIA KAI YIOXPEQIEIZ

TOMI KEQAAND QROOIDOLIE VT OTOUC HETOXOUC THEC HRTDIKHC

MeToyiko Kepdhoio 20,127.57 20,127.57 20,127.57 20,127.57
AnNoBspoTIKD UNEQ TO APTIO 18,795.11 18,795.11 18,795.11 18,795.11
Aoind anoBepoTikg 35,099,323 35,099,323 34,309,97 34,309,97
AnoBspoTikn 1diuy JEToxmyY 6.3 (48.95) (1,180.89) (48.95) (1,180.89)
kepdr e1g veoy 10,453.90 9,305.22 9,776.11 B,89381

84,426.96 82,146.34 82,059.81 80,945.57
AKIWPOTO PEownipiog 4,339.96 4,094,358 - -
rivoko Idimv Kepuhoimy 88,766.92 86,240.72 82,959.81 80,945.57

Marponpo8eape YROXpEWOEK,

MokponpoBeaua Gdven 20,479.64 20,759.77 15,195,939 15,195.99
MakponpoBsapsg Unokpswasg ¥ phpaTodoTIKwy IoBoswy 3,059.19 3,319.03 1,723.70 1,919.72
Avofolhopevec popolovikes UNoypEmosg 817.62 799.07 - -
YORPEWOEIG NAPOY WY Npogwhkol Ay eEodou and Tny unnpsaia 5,463.45 5,343.11 427374 4,181.23
Angc pokponpoBeoyss unoypEnos s - 104.33 - 104,33
Npofheysig 6.4 2,0535.17 2,433.17 2,000.00 2,280.00
Eivoko MakponpoBeopwy Ynoxpeaoewy 31,875.07 32,760.48 23,193.43 23,781.28

Bpaxunpofeapec YROXPEWOEN

MpopnBeutég 6.3 13,174.32 14,844.91 13,477.22 10,015.230
BpoyunpoBecuo ddven 17,535.80 23,216.93 9,802,323 12,548.37
BpoyunpoBeouo pépog poKponpoBsapwy doveiwy 1,758.73 1,911.78 235.62 93.00
BpoyunpoAecpss UNoypsmGEg ypnUoToB0TIKWY iaBmaemy 1,035.30 293,18 775.94 73471
ADINEC POPOADYIKEG UNOYPEWGEIC NANPWTEEG 206.92 409,95 177.14 329.64
$opol S00dAUOTOC NANPWTED! 1,912.48 1,864.45 1,113.75 1,094.90
MepiopoTo 6.6 6.29 6.29 6.29 6.29
AsBouhsupgves ko hoiné; PpoyunpoBeoues unoypewTE; 6.7 8,087.72 5,661.46 5,390,25 3,430.75
Elivoho BpayunpiBeopuy YNoEpemoemy 48,717.56 48,008.05 30,078.54 28,317.96
IYNOAO IAION KEQAAAIOQN KAI YITOXPEQIEQN 169,359.535 168,000.15 137,131.78 133,044.81

OI OUVOOJEUTIKEC ONMEIWOEIC anoTeAoUV avanoonaoTo WEPOC Twv Evdiapsowv
Oikovopikwv KataoTdoswv.
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3 Eviiaueon Karaoraon MsrafoAwv Idiwv KepaAaiwv

AvahoyoUvT TTOUE BETOR0C T BTDIK]: ETupelu

' ¢ AnoBeyamko .| AnoBeyemka; Bk ;- Bbvoha Loy
0 OUMOC MET[!XlKU Uﬂés - Moy | i iuﬁlfg KEDIEI] ElG ufmmmpim; Kﬂpulm‘mu
Kepokmo © anofepamia | VEOY
gm0 ETOyEC
(nocd o £ yih,)

Ynohoio 01.01.2003 20,127,597 18,795,115 32.47946: (1,18089):: B14167: 3728.59 82,091,531
Kepn nepuadol pend ond pagauc - - - -1 13T 158Y 135404
Ynohoino 31.03.2005 0,127.57: 18,795,111 32.47946: (1,18089): 999054  3833.78 84,045,533
Ynohoino 01.01.2006 20,127.57:; 1879511 35009.33: (1,18089): 9,305.22: 4,094.38 86,240.72

Kepir nepiadou LETd ond papauc 100343 24557 1249.20
(Byapec) Muohroeic iy Merayy - - - LM 14505 - 127699
Ynohamo 31.03.2006 W127.57 16,795,115 35,099.33. (48.95):¢ 10,45390: 4,339.96 88, 766.92

| Meroyika HHUBFM“K&“ Roin HMDBEPWK& Kepdneig | Ivoho [Biov
H ETaipei KElptllimU W nobepuid fu e Eélrllu; Keguhaiov
dprio o JIETOYEC

(noad ot £ yih)
Ynohomo 01.01.2005 012757 1870511 3169243 (1,100.89): 8161811 7759603
Kéndn nemadou Lerd and napou: - - - - LELA LSO
Ynohomo 31.03.2005 012757 1870511 3169243 (1,180.80): 9,663.111 7900733
Ynohomo 01.01.2006 20,127.57 ¢ 1879511 34,300.97: (1,180.89):: B8.893.81 80,943.57
Kéndn nemadou erd ono papou . - - - T JEIR
(Byopec) Mudngec Ieiy Meopiy - G LIILBE WE0E LW
Ynohomo 31.03.2006 012757 1870511 3430097 (48.95): 9077612 8295081

Ol OUVOOJEUTIKEC ONMEIWOEIC anoTeAoUV avanoonaocTo HWEPOC Twv Evdiapsowv
Oikovopikwv KaTtaoTdoswv.
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4 Evoiaueon Karaoraon Tausiakwv Powv (Eupcon M£60dog)

0'Opidog H Etaipsin

{ra noca ¢ € x1h.) 01.01 - 01.01- 01.01 - 01.01 -

31.03.2006 31.03.2005 31.03.2006 31.03.2005

Tapeiakéc Pofc and Asmoupyikéc ApaoTnmdTnTEC
Képan/ (Znuis) npo Sopouy 1,573.66 2,614,289 376.10 1,890.68

Mhgay f (Mzioy) Npogopuoyes yid:

Annapimei 1,772.07 1,582.19 127364 1,310,99
MpoBhéwsic {258.67) £25.00 (287 49) £25.00
ZuvahhoyUoTIKEC ADpOpEC 13,13 (20.57) (17.02) (20.57)
aAnotshéopartd (Eooda, Eioda, KEpdn ko Znpicc) EnsvBUTIKKC APOTTHRIGTH TG (25.37) (88.90) (20.52) (87.80)
wpwaTikoi Takal kol Zuvops 'Efodo 453.46 654,25 296.01 370.60

NMicov / (Meiov) Npoouppoyec yin MeTafoéc Aoyuplaopwy Kepudaiou
Kivnonc f_nou oxerifovial pe Tic AEIToUpyIKEC ApuoTnpIOTNTEC ;

Meiwan f (A0Enon) AnoBepdTwy [1,647.20) 3,416.77 (2,606.14) 1,183.56
Meitoan [ (AOERGR) ANCTr Teoy 109,71 508.74 [972.41) (314.43)
(Mziwan) fa0tnon Ynoypsw sy (nhny Tooneduy) 5,358.88 (2,618.75) 5,105.16 225,30
Meiov:

rpewaTikoi Takal kol Zovopd Eiodo KoTofsfinpsvo (357.09) [527.28) [143.15) (224.39)
Katopefinusvo ¢opal (121.87) (718,600 [104.32) (523.58)
Livoko Eigpociy / (Expociv) and Asmoupyikéc ApuomnmornTec {u) 6,869.61 5,427.24 3,499.86 4,236.38

EnevBuTIKEC ApuoTnpIoTnTE

ANAKTNON BUyOTAIKDY, Z0yyevioy, Kowonpoboy Ko Aoinmy Ensvaloeny (20.00) - (20.00) -
Ayopd EvowpoTwy Kol AOAwy Moy Nipoudiokuy ZToysuy (1,022.93) (2,012.51) [957.31) (1,994.,38)
Eionpdtsic and MwAfos; Evowpotoy ko Al Mooy 1.20 268.62 - 268.62
Tokol BionpoyBivTe; 25,36 21.30 20.52 20.20

MepiouaTe ElonpoyBivTa - - - -

tovodo Eicpomy / (Expomv) and Ensvdunikéc Apnotnpibrnrec (B) (1,016.37) (1,722.59) (956.70) (1,706.06)

XpnpuTtodoTikéc ApuoTnpIdTNTEC

Eignpdisic and A0Enan MeToywikoy Kepasoiou BuyaT ke - - - -

(Ayopec)Muwhnae 18wy MeToymy 1,276.99 - 1,276.99 -
Eionpdtsi; and ExdoBivTo / AvohnpBivTo Adveo 9,379.66 15,087.35 0,348 48 7,252.66
Efomhnoe; Aoveiny {15,590.32) (20,085.67) {12,109.75) (9,712 .45)
Efophros; Ynoypemoswy and xpnpatodorikes MioBooss (Xpeolimo) (217.72) {208.96) [154.80) {148.43)

MepiopoTa NAnpwAivTo - - R _

tovodo Eicpomy / (Ekpomv) and Xpnpatodonikéc ApaoTnpidTnTec () (5,151.39) (5,207.29) (1,639.10) (2,608.28)
KuBuph AbEnon / (Meiwon) oo Topeiokd AaBEmpa kar Icoddvapa T

\ 701.Ba 1,502.63 903.97 77.95
Xpnong (a) + (B) + (y) ( ) ( )
Tapeiaka MaBimipa ko Icodovapn ‘EvapEng Nepddou 2,225.93 3,363.47 1,563.64 1,449.73
Tupeiakd MabBécipa ki Icoddvapa AGEnc Nepiodou 2,927.78 1,860.85 2,467.61 1,371.77

OI OUVOOJEUTIKEC ONMEIWOEIC anoTeAoUV avanoonaoTo WEPOC Twv Evdiapsowv
Oikovopikwv KaTtaoTtdoswv.
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5 [Mpoo6Ocsra oroixeia kar nANPopopIiss OXeTIKA LIE TIC OIKOVOUIKEG
Karaordoeig

5.1 Zu0oTtaon kai dpaocTnpioTnTa ThG ETaipeiag kal Tmv BuyaTpik®v TnG

H enwvupia TnG ETtaipeiacg eivar «EAAHNIKH YOANTOYPITA ANQNYMH ETAIPEIA»
pe dlakpITikoUG TiTAouG «EAAHNIKH Y®ANTOYPIIA», «KAQSTOY®ANTOYPIIA
HAIOZ TEN CATE» vyia Tnv KAwoToUQavtoupyikry Tng OpacTtnploTnTa Kdal
«EKKOKKIZTHPIA MAKEAONIAZ» yia TNV €KKOKKIOTIKN TNG dpaotnpioTnTta. Ma Tig
dleBveic oxeoeic TNG ETaipsiac n €Taipikf enwvupia Kal ol dIakpITIKoi TiTAoI
punopoUv va ekppadlovTtadl Kal og EEvn YAWOOA O NIOTH NETAPPacn n Ye AATIvikoUg

XAPAKTNPEG.

H «EAAHNIKH YOANTOYPIIA A.E.» 10pUBnke To 1974. H €Taipikn kail JIOIKNTIKN
€dpa Tn¢ Etaipeiac BpiokeTal oto Anuo Osoocalovikng, otnv 0d0 Kopvnvwv 26,
T.K. 546 24.

O ekdo6TNC sival Avovupun ETaipeia kail dignerar and Tov N. 2190/1920. ZUupwva
ME TO KATAoTATIKO TNG ETaipgiac n diapkeid TngG opiletal and Tn vOouiyn oloTaoh
NG MEXP!I TNV 31.12.2065.

To 10puUTIKO KaTaoTaTikdO TnG ETalpsiac kaTtaxwpndnke He TNV ano@acn Tou
Nopdapxn ©Osococahovikng EM 23147/03.12.1973, nepiA\nyn Tou onoiou
OnuoaieuBbnke oto ®EK ap. 1902 TeUxog AE kai EME. H apxikh €nwvupia Tng
Etaipeiag, kata tn olortaon TG (PEK, A.A.E kar E.M.E. 1902/3.12.1973), nrav
«TEN CATE-HELLAS A.E. KAQSTOY®ANTOYPIIA». H enwvupia dlauoppwlnke
ONWC Napandavw avaQePETAl, ME OXETIK TpPoMonoinon Tou KaTtaoTaTikoU Mou
dnuooieuBnke oto ®EK (A.A.E kai E.M.E.) un'apiBu.16/4.1.1975. H ETtaipeia ival
EYYEYPAMUMEVN OoTO MnTpwo AvwvUuwv ETaipeiov Tou Ynoupyeiou AvanTuéng e
A.M.A.E. 8409/06/B/86/24. 3>Tic 22.01.2001, eykpibnke and TO Ynoupyeio
AvanTtuénc (Ap. Andpaong K2/288) n ouyxwveuon Twv eraipei®v «EAAHNIKH
YOANTOYPITA A.E.», «EKKOKKIZTHPIA MAKEAONIAX> A.E.» kar «HAIOX TEN
CATE A.E.» pe anoppognan Tng OeUTEPNG Kal TpiTNG €Taipeiag and Tnv npwtn
(®PEK 578/29.01.2001).

H anoppopnBeioa etaipeia «KAQZTOYOANTOYPIIA HAIOX - TEN CATE A.E.»
1dpUBnke To 1966 pe Paon To ®EK 854/10.10.1966. H anoppopnbeica eTaipeia
«EKKOKKIZTHPIA MAKEAONIAZ A.E.» 13puBnke TO 1956 pe Baon 10 OEK
157/08.05.1956.

>Tnv 'EktakTn EnavaAnntikn Fevikn SuvéAeuon Twv PETOXWV TNCG ETaipeiac nou
gyive oTic 03.11.2000, To apBpo 4 6nou neplypagperal o okonodg TnG ETaipeiag pera
Th OUYXWVEUON Tpononoinenke w¢ €ENG :

1. Skonog Tng Etaipeiag sivai:

a) H Biounxavikn napaywyn, eNeEepyacia kal egnopia Ivov Kal VNHATov QUTIK®OV,
{WIKWV KAl OUVBETIK®WV, ®C Kal AoIMwV KA®WOTOUPAVTOUPYIK®OV MPOioVTWY,
KATEPYAOHEVWV AYPOTIK®WV NMPOoiovTwv Kal {woTpopwV.

B) H idpuon kal eKUETAAAEUOT EKKOKKIOTNPiwV Baupakoc.

2. MNa Tnv anpookonTn AsiToupyia Tng kal Tnv emdiw&n Tou okonou TngG n ETaipeia
unopei va ayopdlel akivnta 0nwg kal va katackeualel Ta avaykaia KTipia yia Tnv
E£YKATAOTACN TWV YPAPEIWV KAl TV BIOKNXAVIK®OV OpacTnpIoTATWY TNG KABwE Kal
va ayopalel kabe €idouc avaykaia pnxavnuara.
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3. O okonog pnopei va eniTeuxBei Pe oMoIOdNMNOTE AUECO I E£UPECO TPOMo.
EidikoTepa n ETaipeia ynopei ye anogaacn Tou AloIknNTIKOU SUPBoOUAiou:

a) Na OUPMETEXEl O AAAEC €TAIpEieC Kal €nIXEIPACEIC, NMou Nndn u@ioTavral n
npokeiTal va 19pubolyv, napeuPpepolc okonou Kal onoloudrinoTe TUMNOU.

B) Na ouvepydaletal pPe onolodfANOTE VOUIKO I GUCIKO NpOoOWNOo Kal JE ornolodnnoTe
TpoNo.

vy) Na 10pUel unokaTaoTruaTa, ypageia | NpakTopeia onoudnnoTe, 0TO ECWTEPIKO
I To EEWTEPIKO.

0) Na 13pUsl kKaBe PpUOEWC BUYaTPIKEC ETAIPEIEG.

€) Na avTinpoowneUel onoladnnoTe NapeP@ePOUG aKonou eniXeipnon €AANVIKNA 1
EEvn.

oT) Na ekpioBwvel PJe onolodnNoTeE TPOMO | vad NApaxwpei TNV KHJETAAAEUON TWV
EMNIXEIPOEWV TNG OE TPITOUC.

0) Na xopnyei Tnv eyylnon TnG UNEp TPITWV NPOOWNWV HWE Ta onoia EXEl
ouvepyaaoia.

H «EAAHNIKH YOANTOYPIIA A.E.» €xel dUO0 BuyaTpIKEG €Talpeiec nou dev €ival
€lonNydEveG oTo XpnuaTioThpio ABnvwv, Tnv <«EKKOKKIZTHPIA OEX>AAIAX
A.B.E.E.» n onoia 13pUBnke oTic 30.12.1999, kai Tnv «KAQZTHPIA KIAKIZ A.E.» n
onoia 19pubnke aTic 02.07.2001, ol onoiec unoaTnpifouv TNV kKabBsTonoinuévn doun
Tou OpiAou.

H «EAAHNIKH Y®ANTOYPIIA A.E.» €EsidikeUeTal OTNV nNapaywyr] U@aopaTtog
denim, To onoio XpnoiyonolgiTal oTnv napaywyn svoupdtwv jeans. H AsiToupyia
Tou Epyoortaciou MEAAaAg Eekivnoe orta TEAN Tou 1975 pe Tnv napaywyn
upaopaTwyv ekpou (gray cloth), evw n napaywyn Tou indigo denim E&ekivnoe Tov
AUyouoTo Tou 1977, Pe TnVv eykataotaon e€onAiopol yia PBagn vnuaTwv Kdal
QIVipIOPa UPACUATWV.

H OBuyatpikn eTtaipeia «EKKOKKIZTHPIA OEZ>AAIAS A.B.E.E.» 10pUBnke OTIG
30.12.1999 oUppwva pe TO D.E.K 260/13.01.2000. H €dpa TNnG eTalpeiag
BpiokeTal oto Anpo Tapaciou oto Nopo Kapditoac kai €ival eyyeypappévn OTo
MnTpwo AvwvUuwv Etaipeiov TN Nopapxiakig AuTtodioiknong Kapditoag. H
OIApKEIa TNG €TAIpeiac £xel oploBei o nevrvTa £Tn kal Anyel oTic 31.12.2050.

>konog TnG <«EKKOKKIZTHPIA G©EXXAAIAS A.B.E.E.» oUppwva MeE TO
Tpononoinuévo KataoTaTiko Tng oTi¢ 03.01.2002 sivai:

e H ayopd, n Blognxavikrh eneEepyaocia Kal EKKOKKION cuonopou BAauBakog kai
n idpuon Kal EKUETAANEUCN EKKOKKIOTNPiwV BaupBakog otn ©sooalia fj aAAa
MEPN TnNG EAAGdAC Kkal VEVIKWG N eveépyela KaBe eidouc ouvagoug
dpaoTnpIOTNTAC.

e [a TNV anpookonTtn AsiToupyia TNG Kal Tnv €midiwén Tou okomnoU TnG n
gTaipeia pnopei va ayopadel akivnTa onwc Kai va kataokeudalel Ta avaykaia
KTipla yia TNV €ykataoracn TwV YpaQeiwv Kal Twv BIONNXaVvIKOV
dpacTnploTNTWV TNG KABwg kal va ayopalel kaBe eidouc avaykaia
dnxavnuara.

e O okonodc pnopei va sniTeuxBei pe onolodnnoTe AUECO 1 E€UPECO TPOMO.
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EidIkOTepa n eTalpeia pnopei pe andgpaon Tou AloiknTikoU ZupPouliou: a)
Na OUMMETEXEI O oMoladrnnoTe e€nIXEipnon napepgepolc aokomnolU Kal
onoloudnnoTe TUNou. B) Na cuvepyaleTal PJe OMoOIOdNMNOTE VOUIKO I PUOIKO
npoowno Kkal He onolodnnoTte Tpono. y) Na 10pUsl unokdTaoTnuara,
ypageia i npaktopeia onoudrnoTe, 0To €0WTEPIKO N To €EwTePIkO O) Na
1I0plel kABe @UOEWG BuyaTpikég eTalpeieg. €) Na avTinpoowneUel
onoladfinoTe napeppepolC okomnou enixeipnon eAAnvikf n &vn. or) Na
EKMIOBWVEI PNE OMNOIOOAMOTE TPOMO N va NApaxwpei TNV eKPETAAAEUCN TwV
ENIXEIPHOEWV TNG OE TPITOUC.

H Buyatpikn etaipeia «KAQSTHPIA KIAKIZ A.E.» 1dpubnke oTic 02.07.2001
oUppwva pe 1o ®.E.K. 5697/06.07.2001. 'Edpa TnG eraipeiac opileTal o ARuoG
Oeooalovikng kal gival gyyeypduueévn oto MnTpwo AvwvUPwv ETaipseiov TG
Nopapyxiac ©eoocalovikng. H diapkela Tng etaipsiac Anyel omig 31.12.2050. H
pgovada eival eykateornuevn otnv nepioxny TNG N.Zavrag Tou N.KIAKIC, evw
Eekivnoe oTadiakd Tn Asitoupyia Tng 1o NoguBpio Tou 2001 kal NANPWG OTIC APXEC
Tou 2002.

>Kkonog TnG €Taipeiac oUNPWVA KE TO TPOMOMNoINKEVO KATAOTATIKO TNG 16.12.2002
givai:

e Hidpuon kKAwaTnpiwv oTo vouo KIAKIG kal og aAha pépn Tng EAAGdOG.

e H PBlounxavikn napaywyn, enegepyacia kalr eunopia Ivov Kal vAPATwV
QUTIK®OV, {WIK®V, OUVBETIKOV 1 OUMMEIKTWOV ONwc¢ Kal  Aoinwv
KAWOTOU@AVTOUPYIKOV NPOIOVTWY Kdl YEVIKWG N €VEPYeEld KABe €idoug
ouvagouc dpacTtnpidoTATAC.

e H Biounxavikn napaywyn OAwWvV TwV nNapandve ava@ePOPEVWV £1I0WV Yia
Aoyapiacuo TPITwV ONwG Kai n avabeon TG Nnapaywyng Toug g TPITOUG Yia
Aoyapiaopo Tne (paacov).

e H napoxfy kaBe @UOEWC OUPBOUAEUTIKOV UMNNPECIOV OPYAvVWOEWG,
OIaXEIPIOEWC Kal YEVIKOTEPA AOYIOTIKNG, (POPOTEXVIKNAG KAl VOMIKNG
unooTnpiEews eniXeIprnoswy, 13iwG d€ NPog TIC ENIXEIPNOLIC NOU AVAKOUV
oTov 'OpiAo TG «EAAHNIKH YOANTOYPIIA A.E.» EvTOoC Twv NAdiciwv Tou
okonoU Tng €Taipeiag BpiokeTal kal o daveiopog Twv epyalohévwV TNG Npog
TPITEG €NIXEIPAOEIC.

e [a TNV anpookonTtn AsiToupyia TnG kal Tnv €nmidiwén Tou okomoU TnG n
€Talpeia pnopei va ayopdalsl 1 va MICBWVEl akivnTa onwc kal va
kaTaokeudlel Ta avaykaia KTipla yia TNV €ykataoTacn Twv ypageinv Kdl
TWV UNoAoinwv BIOPNXAVIK®V Kal EYRopIKwV dpacTnploTATWV TNC.

e O okonodc pnopei va sniTeuxBei pe onolodnnoTe AUECO 1 E€UPECO TPOMO.
EidikoTepa n eTaipeia pnopei ye andgpaaon Tou AloiknTikoU SupBouliou: a)
Va OUPUETEXEI O onoladnnoTe e€niXeipnon napeP@epolc okonou Kal
onoloudnnoTe TUMNOU. B) va ouvepydaleTal PJe onolodnMNOTE VOUIKO 1 PUOIKO
npoowno, nou ndn undapxel n npokeiTar va OJdnuioupynBei kar pe
onolodnnoTe TpoOMNo. y) va 1I3pUsl uNokKaTacTnUaTa, ypa@eia r npakTopeia
onoudnnoTe, OTO £0WTEPIKO N TO €EwTEPIKO. d) va 10pUel KABe PUOEWC
BuyaTpikEC €TaAIpEiec. €) va aAvTIMPOOWNEUEl 0onoladnnoTeE MNApPEPUPEPOUG
okonoU enixeipnon €AAnVIKn ) &€vn. oOT) va eKPIOOWVEI PE OMNOIOVONMOTE
TPOMNO N va NApaxwpei TNV EKMETAAAEUON TWV EMIXEIPAOEWY TNG OE TPITOUC.
¢) va xopnyei TNV €yyunon TNG UMEp TPITWV NPOCWNWV HWE TA onoia €xEl
ouvepyaaoia.
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5.2 Baon napouciaong Twv OIkovoHIK®V KaTtaoTaoswv

5.2.1 Baon Zuvraéng Oikovouikwv Karaordoswv
O1 ouvnuuévec Evdiapeoec OIkoVouIKEC KaTaoTaoelg £xouv ouvTaxoei :

e OUNPWVA PE TNV APXN TOU IOTOPIKOU KOOTOUCG, EKTOC ano Ta yrneda-oikoneda
Ta onoia KATa Tnv nUEpounvia Tng peTadBaong ora AMXM (1" Iavouapiou 2004)
anoTiun®nkav atnv evAoyn a&ia Toug kal auTtn n eVAoyn a&ia xpnolponoinénke
WC TEKYAPTO KOOTOC KATA ThV npoavagepbeioa nuepopnvia, kai

e oUpQwva pe TNV unoBeon OTI n Etaipeia Oa ouvexiosl kavovika Tnv
ENIXElpNUATikn TNG dpaoTnpioTnTa (going concern assumption).

O1 ouvnuuévee Evdiapeoeg OikovouikeG KaTtaoTaoeig TN ETaipeiag kal Tou Opilou
yia Tnv nepiodo 01.01-31.03.2006 kai TNV avTioToixn OUYKPITIKN nepiodo, £Xouv
KkaTapTioBei cUPQwva Pe Ta Aigdvr MpoTuna XpnuUaToolkovouikng MNMAnpopdpnaong
(AMXM) kal TIC Algpunveiec nou €xouv €kdoBei and To SuppouAio Aigbvav
NoyioTik@v TpoTUnwv KAl andé Tn HOvVIMn EmTponn Algpunvelov Kal €Xouv
uloBeTnBei and Tnv Eupwnaikn 'Evwon kal €1d1kOTEpa cUPPwva PE To AAM 34
"Evdiaueaeg OIkovouikeG KaTaaTaoeig".

Ol AOYIOTIKEG apxEC Mou Xpnaoigomoinénkav yia Tnv nposToldacia Kal Tnv
napouadiaon TwWvV evOIGUECWV OIKOVOUIK®WV KATAOTACOEWV E£ival OUVEMEIC YE AUTEG
nou xpnoigonoindnkav vyia Tn oUvVTa&én TwV OIKOVOMIKWV KATAOTACEWV TNG
Etaipegiac kai Tou OpiAou yia Tn xprion nou €An&e Tnv 31n AekeuBpiou 2005.

5.2.2 [lpwtn spapuoyn Twv AIieBvov [Iporunwv  XprnuarooiKOVOUIKNG
MAnpogpopnorng

ZUPewva e Tov kavoviouo (EK) apiB. 1606/2002 Tou Eupwnaikou KoivoBouAiou
Kal Tou ZupBouAiou Tng Eupwnaikng Evwaong TnG 19n¢ IouAiou 2002 kai Bacel Tou
Nopou 3229/2004 (O6nwg Tpononoinenke anod TouGg VOWoug 3296/2004 «kal
3301/2004), o1 EAANVIKEC e€Talpeie¢ Mou €ival €IONYUEVEC OE 0nolodrnnoTe
XpnuaTiomipio AZlov (€0WTePIKOU 1 €EWTEPIKOU) unoXpeoUvTal va €Tolgalouv TIC
BECUIKEG OIKOVOMIKEG TOUC KATAOTACEIC YIa TIG XPNOEIG nou &ekivolv ano Tnv 1n
Iavouapiou 2005 kai evtelBev, cUhpwva Pe Ta AMXM. Baosl Tou AMXM 1 kal TAg
npoavagepBeiocag EAANVIKNG VOU0BEDiag, ol avwTEPW ETAIPEIEG Eival UNOXPEWHEVEG
va NapoucdidoouVv GUYKPITIKEG OIKOVOMIKEC KATAoTAoEIC oUPpwva WPe Ta AMXI,
TouAdxioTov yia pia xpron (31 AskeuBpiou 2004).

H <«EAAHNIKH Y®ANTOYPIIA A.E.» OuveéTa€e yia nNpwWTN @OPA OIKOVOMIKEG
KaTaoTaoesig ue Baon Tta AMXM yia Tn xprion nou €Anés Tnv 31n AskepBpiou 2005
ME nuepopnvia peraBaoncg tTnv 1n Iavouapiou 2004. ZUupwva pe To AMXM 1
«MpwTn epappoyn Twv AMNXM», o1 diaTtagslic Tou &v Adyw [MpoTunou €xouv
€QApUOYN OTIC NPWTEC OIKOVOMIKEG KATAOTACEIG MOU CGuvTacoovTal YE Bdacn Ta
AMNXMN yia nep16douc nou apyifouv kata Tnv 1n Iavouapiou 2004 ry yeTayevEDTEPA
EV® N MpoyeveéoTepn e@apuoyn Tou lMpotunou evBapplvetal. Katd ocuveéneia, n
Etaipeia epdppooe 1o AMXM 1 katd Tn oUVTAEN TWV MNPWTWV OIKOVOUIK®OV
KaTaoTaoswv cUPQwva Ye Ta AMXI Kal GUYKEKPIPMEVA XPNOIMOMNOINOE TIC KATWTEPW
€€aIp£0EIG ano TNV epapuoyn aAAwv MpoTtinwy :

i.  Xpnoigonoinos TIC AvanpooapuOONEVEG a&iec anmoTipnong TWV EVOWUATWV
nayiov nePIOUCIaK®V OTOIXEIWV (EKTOC TwV ynNNedWV-0IKONEdWY), ONWG
aQuUTEG €ixav npoaodiopioTei and OXETIKA anoTignon TNG EMITPONNG TOu
apBpou 9 Tou K.N.2190/1920, nou npayuaTonoinénke katd Tn CUYXWVEUGCN
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ME anoppopnon Twv eTaipeiov "EKKOKKIZTHPIA MAKEAONIAZ A.E." ka1 "
KAQZTOYOANTOYPITA HAIOZ-TEN CATE A.E" omg 21.01.2001, oav
TEKYAPTO KOOTOG YIa TH GUVTAEN TWV OIKOVOUIKWV KATAOTATEWV.

ii.  Avayvwpioe To gUvoAo Twv kaTtd Tnv 1n Iavouapiou 2004 (nuepopnvia
METABAONG) CWPEUPEVWV avaAoyIoTIK®OV KePOWV/{NUIOV MOU MPOEKUWaV
KaTd TNV avaAoyIoTIKN EKTIHNCN TWV NPOBAEYEWY YIA UMOXPEWTEIG MPOC TO
npoownikd (anolnuiwon anoxwpnong).

iii. Anogdoioe va pnv g@apupoosl To AMNXMN 3 "Suvevwoeic Enixsiprioswv"
avadpopikd OTIC CUVEVWOEIC ETAIPEI®V MOU MNPOEKUWAV MPOYEVEDTEPA TNG
nuepounviag perapBaong ora AMXMN (1" Iavouapiou 2004). H unepa&ia nou
NPOEKUWE KATA TIC OUVEVWOEIC ETAIPEINV MPIV TNV NUEpouNnvia PeTaBaong
gyypapnkav ota 'Idia KegpdAaia TnG ETaipsiac kal katd ouveénesia Oev
ed@avileTar oTIC ouvNUUEveG Oikovouikéc KataoTdoeic To  KOVOUAI
"Ynepa&ia".

O1 unodAoINeC NPOAIPETIKEG €EAIPECEIC TG NapaypdPou 13 Kdal Ol UMOXPEWTIKEG
€€QIPE0EIC TNG Napaypa®ou 26 Tou AMXIM 1, dev ixav epApPoyr OTIC OIKOVOMIKEG
KaTaoTAoEIC TNG Xpriong 2004.

'Onwc¢ anaiteital and To AMXM 1, n Etaipeia epdppoocs Ta AMXMN nou sival og 1oxU
KaTta TNV NUEPOMNVIA TWV MPWTWV OIKOVOUIK®WV KATaoTacswv Bdaosl AMXN (31
AekepBpiou 2005) avadpopikd yia OAEG TIC XPROEIC nou napouaciadlovTdl Kdl yia ToV
IocoAoylopd peTapaonc.

5.2.3 ‘Eykpion Twv Oikovouikwv Karaordoewv

To AiloiknTikd ZupBoUAIo oTic 23 Maiou 2006 eVEKPIVE TIC AMAEG KAl EVOMOINUEVEG
Evdiapeoec OikovouikéC KaTaoTaoeic cupgwva Pe Ta AMXM yia Tnv nepiodo 01.01-
31.03.2006.

5.2.4 Xprion EkTiujoewv

H oUvtaén Twv Oikovouikwv KataoTdoewv oUpgwva Pe Ta AMXM anaitei onwg n
dloiknon npoPaivel oTnv JIEVEPYEIA EKTIUAOEWY KAl UNOBECEWY Nou ennpealouv Ta
nood TWV OTOIXEiwV Tou evepynTikoU Kal naénTikou Tnv yvwaoTonoinon
evOEXOUEVWV aMNAITNOEWV KAl  UMOXPEWOEWY KATAd TNV nueEpounvia Twv
OIKOVOUIK®V KATAOTAOEWV KABWC Kal Ta nood Twv £00dwv Kdl €£0dwV KATA TNV
OIApKEId TNC XPNOEwWC/NepIOdoU. Ta MPAYUATIKA dnoTEAECHATA E£VOEXETAl va
OlapEPOUV anod auTeC TIC EKTIMNTEIG

5.3  BaoIKEG AOYIOTIKEG APXEG

O1 Baoikec AoyIOTIKEC apXEC Nou UIOBeTAONKav KAaTa Tn oUVTAEN TWV CUVNUHPEVWV
EVOMOINUEVWYV OIKOVOMIK®V KATAOTACEWYV, Kal epapuolovTal oucoTnUaTika ano Tov
'OMIAO, €XOUV WG EENG :

5.3.1 Bdon Evonoinong

Ol €VOMOINMUEVEGC OIKOVOMIKEG KATAOTACEIG anoTeAoUvTal anod TIC OIKOVOMIKEG
KATaoTdoeIic TNG MNTPIKAC KAl TwV BuydTpIK®WV ETAIPEIWV TNG, TIG OMOIEC N UNTPIKN
eAEyXel Apeoa Pe NepioodTEpo and To 50% Twv YPAPWV Kal aokei €leyxo. O
€AeyX0G ugpioTaTal otav n ETtaipeia gEow ANEONG 1 €UPECSNG KAToXNC diaTnpei Tnv
nAsioyngpia TwV dIKAIWUATOV WHAPoU n &xel Tn dlvaun aoknong €A&yxou OTO
SUPBOUAIO TwV BUyaTpIKWV.
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H unTpikn €Taipeia cupPEeTEXEl and Tn oUoTAon TWV BUYATPIKWV TNG OTO PETOXIKO
TOUuG Ke(dAalo, kaBwg kal og kKaBs au&non pe TNV avaloyia nou Tng avTioToiXei. Ol
BuyaTpikéCc akoAouBoUv TIG IDIEC AOYIOTIKEC apXeEC ME Tn MNTpikn Etaipeia,
gvonolouvTal NANPwG (OAIKA evonoinon) kar OAEC ol JIETAIPIKEG cuvaAllayeg, Kabwg
Kal Ta unoAoina anaiTACEWV Kdl UMNOXPEWOEWV Kal Td npayuartonoloUueva
anoteAéopaTta (kEpdn n {nuieg) HeTA&U Twv eTalpeiwv Tou OpiAou anaAsigovTal.

AUTEC o0l OUvaAAayec a@opoUv KUpPiwC NWANCEIC KAl ayopes ayabwv  Kal
UNNPECIWV, KATA TNV KAvoVIKN AgIToupyia TnNG €niXsipnong, Kai ol TuXOv WETAEU
TOUuC ouvaAAayég OdieEayovTal HE TOUG €KAOTOTE oOuvnBelc OPoUG, €VTOC TOU
nAaiciou Kal TV 131AITEPOTATWV KABE ayopdc.

>TIc OlkovouIkeEG KaTaoTdoelic Tng ETaipeiac, o1 BuyaTpikéC TNG ETAIPEIEC
anoTigoUvTal otnV aia KTNong Toug PEiov TUXOV NPOBAEWEIC Yia anouEiwaor] Touc.

5.3.2 ZuvaldayuartiKeg HETATPOMNEG
(a) AsiToupyikd VOUIONA Kal VOUIGHA Napouaciacng

Ta oToIXEia TWV OIKOVOPIK®WV KATAOTACEWV TWV £TAIPEINV Tou OpiAou, anoTigwvTal
ME XPRON TOU VOMIONATOC TOU OIKOVOMIKOU NePIBAAAOVTOC, HMEOA OTO ornoio kKabe
eTaipeia  Asitoupyei  (AeiToupyikd  vodiopa). Ol €VOMOINMEVEG  OIKOVOMIKEG
KaTaoTaoeli¢ napoucialovTal O €Upw, MOU €ival TO ASITOUPYIKO VOUIOHA TNG
MNTPIKNG €TAlpEiac.

(B) ZuvaAAayec kail unoAoina

O1 ouvaAAayeg os E€va vopiopyaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIOWA WE TN
XPAON TWV ICOTIMIOV MOU ugioTavtal Katd Tnv nUeEpopnvia TwV oUuvAAAQy®Vv.
Képdn kar Inuiec and ouvaAAayuaTikéC OIapOpEC Ol OMOIEC MpokUMTOUV ano
METATPONN TWV VOUIOUATIKWV OTOIXEIWV nou ek@palovTal og EEvo VOUIOUA KATA TN
OlapKelad TNG nepiddou KAl KAaTa TNV nUepounvia 1ocoAoyiopgoU PE TIC UNAPXOUTEC
I00TIMIEG, KaTaXwpoUvTal oTa anoTeAETUATA.

5.3.3 Evowuara MNayia

O1 €3a@IKEC €KTACEIG AMOTIMNONKAv KaTtd Tnv nuepounvia petdBaong orta AMXM
(01.01.2004) ortnv eUAoyn a&ia TOUC, N onoia npPocdlopioTNKE and HEAETN
aveEApTNTOU OIKOU EKTIMNTWV Kal Bewpr|Bnke ¢ TEKPAPTO KOOTOC BACEl TwWV
d1aTaEewv Tou AMXIM 1. O1 £daIKEG EKTACEIC dev anooBEvovTal.

'Onw¢ ava@EpeTal oTnv onueiwon 5.2.2-i, n ETaipgia xpnoipgonoinoe oav TEKHApTo
kOOTOC OTNV NPWTN METABAon, TIC AVANPOCAPUOOHEVEC AfieC TWV EVOOUATWV
nayiov nepIoUCIaK®V OTOIXEIWV (EKTOG TWV yNNESWV-0IKONEdWV), ONWC AUTEG
gixav npoodioploTei and OXETIKN anoTignon TnG €nmITPOnng Tou apBpou 9 Tou
K.N.2190/1920, nou npaypaTtonoinénke Kata Tn oUYXWVEUON KE anoppo®naon Twv
eTaipeiov  "EKKOKKIZTHPIA MAKEAONIAS A.E." «kal "KAQZTOYOANTOYPIIA
HAIO>-TEN CATE A.E" omic 21.01.2001. MeTayevéoTepa Ta &vOwPaATa nayid
neplouciaka oToixeia (ekTOC TWV yNNESWV-0IKONEdWV) EMIPHETPWVTAl OTO KOOTOG
KTHOEWC HEIWUEVO HE TIC OWPEUHPEVEC AMOOPBECEIC KAl OMOIECONMNOTE CWPEUMEVEG
{nuiec anopeiwong TouG. To KOOTOC KTAOEWG nepiAappavel OAec TIC dAueoa
ENIPPINTEEG dANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

Ol €MNIOKEUEC Kal OUVTNPNOEIC KaTaxwpoUvTal oTa €£oda TnNG XpPnong rnou
npaygartonolouvTdl. ZnNUAVTIKEC METAYEVEOTEPEC MNPOCONKEC Kal BEATIWOEIG
kepaAaionololvTal OTO KOOTOC TWV OXETIKWV NAyiwv £pOocov npocdu&dvouv Tnv
WEEANIPN {wn N KAl TNV nNapaywyikn duvauikotnTd TOU nayiou r MEIWVOUV TO
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kOOTOC AsITOUpYiaAC TOU.

O1 £daIKEG ekTAOoelG Oev anooBévovTal. O anooBECEIC TwV AOINWV OTOIXEIWV TWV
EVOWUATWV nayiowv unoAoyilovral pe Tn oTtabeprn pEBodo ortnv didpkeia TNG
WPEAIPNG {wNG TOUC, NMou £XEl WC €ENC :

Karnyopia QeéAiun {wn
KTipia 50 £t
MnxavoAoyikoGg  €EonAiopoc  kal  Anod 12 £€wc 20 £1n
A0INOC €E0NMAICUOG NAPaAywyng

MeTagpopikd Meoa Ano 12 €wc 20 £€Tn
Aoinoc EEonAiopog Ano 4 £w¢ 7 £€Tn

Ta evowpaTta nayla MePIOUCIAKA OTOIXEId Kal AGAAa PN KUukAo@opoUvTa oOToIXEid
evepynTikoU (oupnepiAduBavougvng Tuxov unepa&iac kal TwvV acwuatwv nayiwv
neplouciakwy oToixeiwv) eEetalovral yia mbavy {nuia anopegimong, OMoTe
YEYOVOTA N aAAAYEG OTIC NEPIOTACEIC deiXvouv OTI N AoyIOTIKN a&ia Toug pnopsi va
MNVv €ival avaktnoign. OnoTtednnoTe n AoyioTikn a&ia kdnolou nepiouciakoy
OTOIXEIOU UNEPBaivel TO AVAKTACIKO NOCO Tou, n avTioToixn {nuia anousiwong Tou,
KaTaxwpeital ota anoteAéopara Xpnong. H avaktoiyn afia evog nepiouciakou
oToIXeiou €ival To MeEYAAUTEpO Nood HETAEU TNG EKTIMWHEVNG KABAPAC TIUAG
nwAnong kai Tn¢ a&iag xprHoewc (value in use).

>Tnv Tpéxouaa nepiodo dev unnp&s avaykn anopsinwong Twv nayiwv.

Katd tTnv andécupaon f nwAnon KAanoiou nepiouciakoU OTOIXEIOU, TO OXETIKO KOOTOG
Kal ol CWPEUNEVEC anoaBEosig diaypdgovTal and Toug avTioTolXoucg Aoyaplaguoug
TN XPOVIKN Mepiodo TnNG andouponc f TS NWANCONC KAl Ta OXETIKA KEPDN N {nuieg
avayvwpifovTal ora anoTeAéopaTa Xpnong.

5.3.4 AidAa [lepiovoraxa ZToixeia

Ta atAa neplouciakd oTolIXeEia a@opoUv KOOTOC ayopdc AoyioHIKoU Kabwc kal kKabe
apeon danavn nou €xel npaypaTtonoinBei kata Tnv avanTtu&én Aoyiopikou
NMPOKEILJEVOU AUTO va TeBei og ASITOUpYIKN KaTaoTaon. H anooBeon Tou AoyIOHIKOU
AoyileTal Baoel Tng oTaBepric HeBOdoU Kal N wPEAIUn {wr NpoodiopioTnKe o 7 £Tn
kal enavegeTaleTal KGBe Xpovo. To avandoBeoTo unodAoino, eAEyYXETAl KABE £T0C yia
TUXOV anopeiwan.

5.3.5 Anouciwon A&iag Mepiovoiakwv EToIXEIOV

O1 kaTaxwpnueéveg afiec Twv MNEPIOUCIAK®V OTOIXEiWV avaBewpolvTal yia TUXOV
anopsiwon OnoTE Ta YeyovoTa R ol aAAAYEG MEPICTACEWV UMOJEIKVUOUV OTI N
kataxwpnuévn a&ia iowg va pnv €ivar avakTtnoiun. ‘Otav n kataxwpnuevn agia
€vOC oOTolxeiou unepPaivel To avaktholgo afia Tou, avayvwpiletar Inuia
anopsiwong oTnv  KaTaoTacn danoTeEAEoUATWY XpHAonc. To avakTAoINo nodd
unoAoyileTal w¢ To YeEYAAUTEPO PETAEU TNG KaBapng TIHAC NWANONC Kal TnG a&iag
oe xpnon. H kaBapn Tiun nWANoNG €ival To Nocd nou npokUNTel and Tnv NWAnNon
evOC OTOIXEIOU O aveEapTnTn ouvaAAayn PETAEU evAPEPWY KAl NpOBUPWY PEPWY,
HETA TNV a@aipeon OAWV Twv AUECWV €MNINPOCOETWV €E0dWYV NWANONG, evw N afia
o€ Xpnaon gival n TpExouoa a&ia TNG eKTIHWHUEVNG MEAANOVTIKAC TAPEIQKNC PONG Nou
avapeéveral va npokUwel and Tn ouvexi{OJevn Xprion Tou oToixeiou kal and Tn
d1a0ea0r Tou 0To TEAOC TNG WPEAIUNG (wAC Tou. MNa Tnv a&loAdynon Tng anopeiwon,
Ta oToIXEia Tou evepynTikoU opadonololvTal OTO KATWTATO £Minedo yid TO Onoio
UNApYOUV EEXWPIOTEG AVAYVWPICIKNEG TANEIAKEG POEC.
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5.3.6 Xpnuarooikovouikd nEpIouoIaKd OTOIXEIa

Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal UMOXPEWCEIC TOU I00AOYIOUOU
nepiAauBavouv  OlaBéoipya, andiTAOEIC KAl AOINEC  PBpaxunpoOBecpec  Kal
HaKponpoBeoueg unoxpewoelG. O AOYIOTIKEC ApXEC avayvwpliong Kdl anoTignong
TWV OTOIXEIWV QUTWV ava@EpovTal OTIC AvTIOTOIXEG AOYIOTIKEC APXEC Ol OMoieg
napouacialovTal 0 AuTh TN onueiwon.

O 'Opihoc dev €xel diakpaTtoUpevec wc Tn ANEN enevdlosic r d1aBEoiya npog
NWANCN XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Kal Ogv KAVEl Xprion Napaynywv
XPNHUATOOIKOVOUIK®WY MNpoidvTwy oUTE yia avTioTaduiopya kivouvou oUTe yia
kepdoakonikoUc okonoug.

Ta XpnUaTooikovouika npoiovTa napoucialovral w¢ andiTAOEIG, UMNOXPEWOEIC N
oToIXeia TNg kaBapng BEong BAoel TNG ouadiag Kal TOU MEPIEXOHEVOU TWV OXETIKWV
oupBdoswv and TIG onoiec anoppeouv. Tokol, YepiopaTa, KEPdN Kal {nuiec nou
npokUNTOUV and TA XPNHUATOOIKOVOUIKA TMpoidovTa nou XapakTtnpilovral g
anaiTnosIG ) UNOXPEWUEIG, AoyiaTikonoloUvTal w¢ £00da ) €€0da avTioToixa.

H Jiavour HEPIOCUATWV OTOUG METOXOUC AoyigTikonoleital an’ euBeiac oTta idia
KepaAala, kaBapry and kaBe OXeTIKO OPeAoC (pOpou elocodApaAToC (MEXP!I TNV
£YKPION TWV OIKOVOUIK®WYV KATAOTAoswv). levikd, Ta KOoTn OIEvEpyElag MIAG
ouvaAlaynhc kaBapnc B€onc, Aoyilovtal agaipeTikGd TNG kabapnc B€ong, kabapa
and KAabe OXETIKO OPEAOC (POPOU €100ONPATOG.

Ta XpnuaToolikovopika npoidvta cupwneilovral otav n Etaipeia, ocUupwva Pe 10
VOHO, £XEl VOUIKG To OIKaiwha auTo Kdl npoTiBeTal va Ta cupywneiosl os kabapr
Baon (JeTa&U TOUG) N va AavakTroel TO NEPIOUCIAKO OTOIXEIO KAl va cuhwn@iosl Tnv
unoxpEwan Tautdoxpova.

'‘Ooov a@opd To KOOTOC anoKTNoNG 10iwv PETOXWV, AuTO gugavileTal apalpeTika
TWV 10wV KEQAAdiwV, €vw KATA TNV ayopd, nwAnon n aklupwon autwv Oegv
avayvwpileTal kavéva KEpdog n nuia oTa anoTeAEopara.

5.3.6.1 Euloyn A&ia - Anoueiwon aéiag nEpIovciakoy oToixEioU

Ta nood nou sp@avifovral oTouG ouVNUPEVoUG IooAoyiopouc yia Ta diab&aipa, TIG
BpaxunpoBeoPec anaiTAosIC Kal TIC AoINéCg PpaxunpdBeOUeEG UMNOXPEWOEIC,
npooeyyifouv TIGC avTioTOIXEG €UAoOyeC a&ie¢ Toug AOYyw Tou BpaxunpdBecuou
XapakTipa Touc. H gUAoyn afia Twv Tpane(ikwv pakponpobeéouwv daveiwv de
dlagoponolgital and Tn AoyIoTIK Touc afia Adyw TnG XpAonc MeTaBANTwv
emTokiwv. Eniong, oe kdBe nuepounvia 1ocoloyiopyoU eEetdleTtal av  kanoio
XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO £XEI UNOOTEI anopsiwaon TNG a&iac Tou Kai
o€ NePINTWON nou ouuBaivel KATI TETOIO KAl apopd OToIXEio Nou aneikovileTal aTo
anooBeoTéo KOOTOG, N AoyioTikf afia Tou neplouciakoU OTOIXEIOU MEIWVETAI
aneuBeiac ) peow AoyapiacpolU npoBAEwWnG Kal To Nocod Tng {nuiac AoyilsTalr ota
anoTeAéouara.

O1 ayopéc kal ol NWARCEIC TwV dlakpaToUPEVWY WG TN ANEN enevdUoswyv KadBwG Kal
Twv JIaBEoIwY NpoGc MNWANCN XPNHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV
enevdloswy Ba kataxwpouvTdl KaTtd TNV NUEPOMNVia TNG €UNOPIKAC guvaAAaync,
nou eival kai n nuepounvia nou o ‘OpiAoc deopeleTdl va ayopdosl f va NwAnRCel To
oToixeio. O1 €nevdlosIC apxlka Ba kaTaxwpouvTtal oTnv gUAoyn a&ia Toug nAféov
TWV AGUECA €NIpPINTEWY OTN ouvaAlayn danavwv, Ye £Eaipeon, O60ov agopd TIG
GUECa ENIPPINTEEC OTnN cuvaAAayr Oandveg, Ta OTOIXEid €ke€iva nMou anoTigwvTal
otnv e€UAoyn afia Toug e METAPBOAEG KATAXWPOUHEVEG oTa anoTeAéopaTta. Ol
enevdloslc  Ba diaypagovTtal OoTav To JdIKaiwpa OTIC TAPEIaKEC PoEC and TIG
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enevduoelG Anvel 1 peTafiBaletal kal o 'OpiAog éxel peTafiBdosl ouoiwdws OAoug
TOUG KIVOUVOUG Kal TIC avTauoIBEC nou ocuvenayeTal n 1dioktnoia. Ta diabéoiya yia
nWANCN XPNUATOOIKOVOUIKA MNEPIOUCIAKA oTolxeia Ba anoTigwvTdl oTnv €UAoyn
a&ia Touc kAl Ta OXETIKA KEPON N {nuiec Ba kaTaxwpouvTal o AnoBeuaTikd TwV
10iwv Kepaiaiwv PEXPI Ta OToIXEid auTtd va nwAnBoUv 1 va xapakTnpiobouv g
anopeiwpeva. Katd tnv nwAnon n otav xapakTtnpliobolv wG anopeiwpeva, Ta
k€PN n ol {nNuiec yeETaPEPOVTAl OTA ANoTeEAEoUATA.

O1 eUAoyeG a&ieC Twv XPNUATOOIKOVOUIK®V MEPIOUCIAKWY CTOIXEIWY, Mou &ival
dlanpaypaTelolya O eVEPYEIC ayopeG, npoadiopilovTal and TIC TPEXOUOEC TIPEC
TouG. 'a Ta un dianpayupateuoiya oToiXeia ol eUAoyec a&iec npoadiopilovTal Pe TN
XPNoN TEXVIKWV anoTignong, onwc npocEOPANon HEANOVTIKOV TAUEIGK®V POV Kal
HOVTEAG anoTiunong dIKalwPATwV Npoaipeong.

5.3.6.2 [loTwTIKOC KIVOUVOC

O 'OpINOG dev €XEl ONUAVTIKA OUYKEVTPWON MIOTWTIKOU KIVOUVOU £vavTl TwV
OUMBAAAOUEVWYV PEP®V AOYW KUPIWC TNG HEYAANG dilaonopdg Tou neAaToAoyiou Kai
TNG aoQdAiong Twv NWANCEWV Tou. H €kBeon o€ nNIOTWTIKOUG KIVOUVOUG
napakoAouBeiTal kal a&lohoyeiTal og cuvexn Bdacon, woTe n xopnyoUHevn NioTwaon
va JNVv unepBaivel oToug PHeyAAoug NeEAATEC To opIoOEV NICTWTIKO OpIO.

5.3.6.3  Kivouvog emitokiov kai ouvaAAayuarikog kivouvog

O Tpaneikdg davelopuog Tou Opidou eival kupiwg oe Eupw kal undkeiTal o€
Kupalvopeva — emTokia. O 'Opihog  dev xpnolgonolei  napdywya  O€
XPNUATOOIKOVOUIKA MPOIOVTA MPOKEIYEVOU VA PEIWOElI TNV €KOECN TOU OTOV KivOuvo
METABOANC TWV enITOKiwV, Katd Tnv nuepounvia oUvTa&éng Tou IooAoyiopoU. H
dloiknon Tou OpiAou nigTevel OTI dev ugioTavTal onuavTikoi Kivduvol and meavn
METABOAN Twv emiToKiwv 1 anoé Tn dla@oponoinon CuvaAAQyHaTIK®OV ICOTINIOV
AOY® Tou OTI N NAsioWn®ia Twv cuvaAAaywv Tou opdiAou eival o Eupw.

5.3.6.4  Kivouvog peuorotnTac (XpnuarodoTIKOG kivOUVOC)

O 'Opihoc Oev avTipeTwniel duokoAia aTnv €EunNnPETNON TWV UMNOXPEWOEWY TOU,
YEYOVOG nou nnydadel a) ano TIC KAAEG TAMEIAKEG POEG Tou, B) anod Tnv uwnAn
MNICTOANATIKA IKAVOTNTA MoU €XEl ano Touc Tpanedikoug opyaviououUc Kal y) ano Ta
XPNUATOOIKOVOUIKA TOU neploudiakd oToixeid, Twv onoiwv n eu@avilopevn atia
OTIC OIKOVOUIKEC KATAOTATEIG, dev anokAivel ano Tnv eUAoyn a&ia autwv.

5.3.7 AnoBsuara

Ta anoBépaTta anoTigwvTal oTn XaunAotepn afia peta&l KOOTOUG Kal kabapng
peuaTonoInoiunG a&iac. To kooToc npoadiopileTal Pe Tn HEBOdO TOUu MECOU
oTaduikol KOOTOUG. To KOOTOC TWV ETOIMWV MNPOIOVTWYV Kal Twv NUITEA®V
anoBepdTtwyv nepiAapBavel Ta KOOTN oXedIAOUOU, TO KOOTOC TWV UAIK®WV, TO AUEDO
EPYATIKO KOOTOG Kal avaAoyia Tou yevikoU kolvoU KOOToug napaywync. KooTog
davelopoU dev nepiAapBaveral oto KOOTOC KTNOEWG Twv anoBesyatwv. H kabapn
peucTonoinaiyn aia ekTigdrar Pe BAon TIG TPEXOUOEG TIMEG NWANONG TwV
anoBsgpdTtwv ota nAaiola TnNG ouvhABoug dpacTnpIOTNTAC, A@PAIPOUHEVWV Kal TWV
TUXOV €E00WV NWANONG, ONOU CUVTPEXEl NEPINTWON.

5.3.8 [lleAdreg kai Noineg AnaiTrioeic

O1 Aoyaplaopoi anaIThoswy Kata neAatwyv, avayvwpilovral aTnv TIHOAOYIAKH TOUG
a&ia kal ouvABwWC elIoNPATTOVTAl GE XPOVIKO d1aoTnua YETAEU 90 £€wg 120 nUEPWV.

15



%

EAAHNIKH YRANTOYPIIA AE.

ENAIAMEZEZ OIKONOMIKES KATAXTAZEIZ MEPIOAOY 1.1-31.03.2006

Fiveralr npOBAswn yia eNCQAAEIC analTrosic O0Tav n €ionpa&n Toug BswpeiTal NAov
aBepain.

H npdBAewn yia eniopaleic anaithosic eniBapUvel Ta anoTeAECUATa TNG XPHoNG Kal
avanpooapuoletal kabe @opd nou anaiteital. OI ANAITACEIC Ol OMoOieg €Xouv
KaTaoTel avenidekTeS sionpa&ng, diaypdagovTal Je Yeiwon Tng ndn oxnuaTiodeioag

npOBAEWNC.
5.3.9 Tauciakd d1aBsoiua kal Taueiakd i0oduvaua

Ta Tapeiaka Olab€aipya kair Tapelakd 1ocoduvapa nepiAauBavouv Ta HPETPNTA, TIG
KaTabeoeIC OWeWG Kal TIC BpaxunpdBeopeg péEXPI 3 WNAVEG enevdUCEIC, UWNANG
PEUCTONOINCIYOTNTAG KAl XapunAoU piokou.

Na Tn oUvTaén TNG KATAOTAONG TAUEIAKWV POWV, Ta XpnuaTika Jdiabeoiya
anoteholvTal ano METPNTA Kal Katabéoeic ot TpaneleC KABWC KAl XpnMaTika
d1aB€oiya 6nwc npoadiopilovTal avwTEPW.

5.3.10 Meroxixo Kepdlaio

Ol KOIVEC METOXEC KATATAGOOVTAl oTa id1a KePaAala. OI UNOXPEWTIKA €EAYOPATIHEG
NMPOVOMIOUXEC METOXEC KATATAOOOVTAl OTIC UMOXPEWOEIC. APECA KOOTN yid Tnv
€kdoaon METOXWV, €d@Pavifovral METG TNV aQaipeon Tou OXeETIKOU (Opou
€1000NPATOG, O WEIWON TOU MPOoiovToG TNC £€kdoonc. Apeoa kKOOTN nou oxeTidovTal
HME TNV £k000N METOXWV YIa TNV aAnokKTnon EeniXelpfoswyv nepiAayfavovTtal oTo
KOOTOG KTNOEWG TNC ENIXEIPOEWS NOU AMNOKTATAl.

5.3.11 Koorog Aaveiouou

To koaoToc daveiopgoU avayvwpileTal w¢ £€€0d00 TNV Mepiodo NMou npayuaTonolsiTal
oUNpwva JE To BAcikd AoyloTikO Xelpiopyo (benchmark treatment) Tou AAM 23
"KooTog Aaveiouou”,

5.3.12 EVvTOokeG YNOXPEWOEIG

Ta daveia apyxikd avayvwpilovral oTo KOOTOC, nou eival n eUAoyn a&ia Tou daveiou
nou AauBaveral, Yelwpévo e Ta £€E0da £€kdoonc nou oxeTifovTal HJE TO dAVEIOUO.
MeTd TNV apxIKf avayvwpion, anoTiHwvTal oTo avanooBeoTo KOOTOG HE Tn HEBODO
TOU NpaypaTikou €MITOKIOU.

5.3.13 Mio6wocig

O1 XpNUATOJOTIKEG MICBWOEIC, ol onoiec peTafialouv ortov '‘OPIAO OUCIACTIKA
OAOUG TOUC KIVOUVOUC Kdl Td OQpEAN Mou akoAouBoUv TNV KUPIOTNTA TWV
MIOCBWUEVWY OTOIXEIWY, KATaXwPouvTdl WG NEPIOUCIakd OTOoIXEIa HE MOCO i0o KATA
TNV €vapén TnG picbwong pe Tnv glAoyn a&ia Tng pIoBwPEVNG 1Id1o0KTNaIag ), av
gival xapnAodtepn, HE TNV napouca afia Twv eAdxioTwv pIcBwPaTwv. To
NPocEOPANTIKO EMITOKIO MOU XPNOIYOMOIEITAl yia TOV UnoAoyiopo Tng napolodg
a&iac €ival To NpaypaTiko €MITOKIO TNG PioBwong. Ta picbwpaTa eniyepilovral oTa
XPNUATOOIKOVOUIKA €E00a Kal O£ PEIWON TNC aveEOPANTNG UMOXPEWONG, £TCI MoOU
va npokunTel €va otaBepd nepIodikO €MITOKIO NAVW OTO EVAMOWEVOV AVEEOPANTO
unoAoino TnG unoxpéwong. Ta XpnUaToolkovopika £Eoda XpewvovTal KaTeuBeiav
oTa anoTeAéopaTta. Eniong ota anoteAéopata kaTtaloyiletar kal n  dandvn
anooBeong TWV MEPIOUCIAK®V OTOIXEIWV TWV XPNUATOdOTIKWV HICBWOswyY, 6nou Ta
w@EAIPa xpovia {wng npoadiopioTnkav cUPpwva Pe To AAM 16, AOyw Tou OTI OTNn
ANEn Tng picBwong Ta neplouciakd oroixeia perapipalovral otov ‘'OHIAo.
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O1 NANPWHEC MICBWPATWY YIa AEITOUPYIKEC HIOBWOEIC KaTaxwpoUvTal wg €€E0do aTa
anoTeAéopaTa o€ ouoTNPATIKR Baon kaTtda Tn didpkela TnE pHiocbwaonc.

5.3.14 Kparixég Emixopnynoeig

O 'OpiAog avayvwpilel TIG KPATIKEG ENIXOPNYNTEIC Ol OMOIEC IKavonoloUv adpoloTIKA
Ta €ENc kpITApla: a) Yndpxel Tekpaipopevn BeBaldotnta OTI N €niXEipnon Exel
OUMPOPQPWOEI 1 NPOKEITAl VA CUPHOPPWOEI HE TOUG OPOUC TNC ENIXOPNyNoNG Kai B)
unapxel euAoyn BeBaidTNTa OTI TO NOCO TNG EMIXOPRyNong 6a sionpaxoei.

O1 enixopnynosic nou agopoUv €coda kartaxwpouvrtal an' eubegiag oTa

anoTeA€opaTa Kal cupnepiAapBavovTal oto KovdUAl "Aoinda €coda".

O1 snixopnynosIc Nou apopoUV MEPIOUTIAKA aTolxeia, kataxwpouvTal oTnv glAoyn
a&ia kar ep@avifovrar otov IooAoyIONO a@alipeTikd TNG AoyIioTIKAG a&iag Twv
OXETIKWV MNEPIOUCIAKWV OTOIXEIWV.

5.3.15 MpoPBAcweig

MNpoBAEweic kaTaxwpoUvTal 6tav o 'OuIA0C £xel napolod, VOUIKN 1N TEKWAIPOWEVN
UNOXPEWON WG danoTéEAedpa napeABOVTwV yeyovoTwy, e€ival mbavov ot Ba
anaiTnBei ekpon NOPWV WOTE va TAKTOMNOINBEI N unoXpEwaon Kal YNopei va yiver yia
a&16nIoTn €KTiNOoN Tou Nogou.

O1 npoBAéywelc enaveEetadlovTal oTo TEAOC KABE ¥priong kai npooapudlovral €101
WOTE va aneikovifouv TIG KAAUTEPEG dUVATEG EKTIMNACEIC KAl OTNV MNEPINTWON MNou
KpiveTal avaykaio, nposgfo@AolvTal pPe BAon €va npo-QpOpou MNPOosEoPANTIKO
ENITOKIO. O €evOEXOUEVEG UMOXPEWOEIC OV KATAXWPOUVTAl OTIC OIKOVOMIKEG
KaTaoTaoelC aAAd yvwoTonolouvTadl, EKTOG Kal av n meavoTtnTa yia skpon nopwv
Nnou EVOWMATWVOUV OIKOVOUIKG OPEAN eival eAaxiotn. O1 evieXOUEVEC aANAITNTEIG
Oev KaTaxwpoUvTal OTIG OIKOVOMIKEG KATAOTACEIG, AAAG yvwaTonoloUvTal EQOCoV N
€10POI OIKOVOMIKWV WQPEAEI®V €ival niéavn.

5.3.16 ®opog Eroodnjuarog (TpeExwv kai avaBaAAopevog)

O Tpéxwv kal avaBaAAopevog @opoG eloodnuaTtoc unoAloyilovral Bacsl Twv
OXETIKOV KOVOUAIWV TWV OIKOVOUIKWV KATACTACEWYV, KABE MIAGC €K TWV ETAIPEIWV
nou nepiAauyBdavovTal oTnv gvonoinon cUPPwWvVa PJE TOUG PpopoAoyIkoUC VOUOUG NMou
IoxUouv oTnv EAAGda.

O TpEXwV POpPOC £1000MAKATOC APOpPd POPO £Mi TWV POPOAOYNTEWV KEPIWV TWV
eTalpeiov Tou OpiAou, ONw¢ avapoppwbnkav oUPP®WVA HPE TIC ANAITOEIC TOU
(PopoAoylkoU VOPOU, Kal unoAoyioTnke Me Baon Tov 1oxUovTa (opoAoyikd
OUVTEAEDTH.

H avaBaAAopevn @opoAoyia unoloyiletar Xxpnoigonolwvrtag Tn  HEBodO
unoxpewoewc (liability method) og OAec TIC NPoowWPIVEC POPOAOYIKEG dIAPOPEG
KaTtda TNV nUEPoMNnVia Tou 100AoYIOHOU MWETAEU TNG QopoAoyikng Bdong kai Tng
AOYIOTIKNG a&iac TwV NEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWOEWYV.

Ol avapevopeveEC @OPOAOYIKEC EMINTWOEIC aAMNO TIG MNPOCWPIVEC (POPOAOYIKEG
dlapopec npoadiopilovTal kal eu@avidovral €iTe WG PHEAAOVTIKEG (avaBaAAOUEVEG)
(POPOAOYIKEC UMOXPEWOEIG €iTE WG MEANOVTIKEC (avaBaAAOUEVEG) (POPOAOYIKEG
anaiTnoslg.

O1 TPEXOUOEC (POPOAOYIKEG AMAITACEIC KAl UMOXPEWCEIG Yid TNV TPEXOUTA Kal TIC
nponyoUUEVEG XPNOEIC ANOTINWVTAlI OTO Moocd MOU avauéverdl va nAnpwdei aTig
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(popoloyikéc apxeG (1 va avakTtnBei and auTeg), ME TR XpHAoN (POPOAOYIK®V
ouvTeAeoTwV (KAl (OPOAOYIKWV VOPWV) Mou €xouv OeonioTei, 1 ouciacTiKa
BeonioTel, HEXP!I TNV NUEpPounVvia Tou IooAoyiguou.

5.3.17 Avayvapion Eocodwv

Ta £€0oda nepihapBavouv Tnv €UAoyn afia Twv NwWANCEwv ayabwv kal Napoxng
UNNPECIwV, Kabapd anod TOUG AVAKTWHEVOUG (QOPOUG, EKNTWOEIC KAl EMICTPOPEC.
Ta dieTaipika €0oda peoa atov 'OpiAo diaypagovTtal nAfpwc. H avayvopion Twv
€000WV YIVETAl WG EENG :

e Ta £000d and nwAnon ayabwv KataxwpouvTtal OoTav:

- n enixeipnon €xel hJetaBiBaoel aTov ayopaoTr] OAOUG Toug KIVOUVOUG Kal Ta
O(PEAN TNC KUpIOTNTAG TwV ayabwyv, dev avapiyvueTal otn dlaxeipior Toug
Kal dev £XEI TOV EAEYXO QUTWV.

- TO Noocd ToUu £€00d0U Kal TO AvTiOTOIXO KOGTOC MnopoUv va anoTiynBouv
a&ioniora.

- Ta olkovouika o®EAN niBavoAoyeital 0TI Ba siopsUoouv otnv ETaipeia.
e Ta £000d and napoxn unnpeci®v KataxwpouvTadl éTav :

- TO nMogd Tou €0000U KAl Ta avrigrolxa koOoTn upnopolv va anoTiuynBouv
a&ionioTa.

- Ta OIKOVOHIKA o®EAN mBavoAoyeiTal 6T 8a siopeloouy oTnv ETaipeia.

- To 0OTadlo OAOKANPWONG TNG OUVAAAAYNG, Katd TNV nuUeEpounvia Twv
KaTaoTaoswv, unopei va anoTiunBei agioniora.

e Ta £000d TwWV TOKWV KataxwpoUvTdl BAcel pIac XPOVIKNG avaloyiacg, rnou
npoodiopileTal and TNV NpayuaTikn anodocn Tou NepPIouaiakolU OTOoIXEIoU.

e Ta £000a TWV WEPICPATWV KATaxwpoUvTal, 0Tav OpICTIKOMOIEiTal TO dikaiwua
TWV METOXWV va Ta €lonpagouv.

5.3.18 Képdn ava Meroxrn)

Ta Baoika kEPdN ava peroxn unoAoyilovtal diaipwvTac To kKaBapo KEPDOC TNG
XPNOEWC/NEPIODOU MOU avaloyei oToug KoIvoUC PETOXOUC UE TO JEGO OTABUIOUEVO
apiBud TwWV KOIVOV HETOXWV OFf KUKAogopia katd Tn Oldpkeld TNG
XpHoewc/nepiodou.

Ta anopeiwpéva KEPDN ava petoxn unoAoyilovTal diaip@vTac To KaBapo KEPDOG
nou anodideTal oToug HWETOXOUC TNC MnTpIknAc (apoU agalpedei n enidpaon oTa
anoTeAéoparta and TNV PETATponr duvNTIKWV TITAWV YETATPEWIHWY O UETOXEG) HE
TO MECO OTABUIOUEVO apIBUO TWV HETOXWV O KUKAoQoOpia Kata Tn dIdpKeia Tou
£TOUG (NPOCAPHOCHEVO Yia TNV €nidpacn Twv dUVNTIK®OV TITAWV HETATPEYIHWY OF
METOXEQ).

Aev unApEav opoAOYIEC METATPEWINEG OE HETOXEC N AAAol duvnTikoi TiTAOI
HUETATPEWIPO! OE PETOXEC, MOU €ival MEIWTIKOI TWV KEPOWV KATA TIC NEPIODOUG OTIG
OMnoiec avagEpovTal Ol CUVNUUEVEG OIKOVOMIKEC KATAOTACEIC, KAl OUVENW®C OtV
€XOUV UMOAOYIOTEI anopsiwpeva KEpdn ava PeToxN.
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5.3.19 101 McTOXEG

O1 idIec PETOXEG ePavifovTal OTO KOOTOC KTNOEWG, 0av £€va EEXWPIOTO OTOIXEIO
Tov 10iwv Kepaiaiwv. Kata Tnv ayopd, nwAnon, €kdoon n akUupwon Twv 13iwv
peToxwv dev avayvwpiletal kEpdog f {nuia oTnv KATAoTAon anoTeAeopaTwv. To
Tiunua nwAnong f ayopdc kalr Ta OXeTIKA kEPON n {nuieg ano Tnv ekkabdpion
avayvwpifovTal an’ eubeiag oTnv kabapn B€on.

5.3.20 MpoBAswn yia Anodnuiwon Mpoownixkou Aoyw EE0dou ano Tnv Ynnpeoia

O1 unoxXpewoelC yid anolnuimwon npoownikoUu AOYw €EO000OU amod TnV unnpecia
unoAoyilovtal ortn npoggo@Anuevn a&ia Twv PEANOVTIKOV MNAPOXWV MoU £XOUV
ouoowpeuBei kata TN ANEn Tou £Toucg, PE BAcn Tnv avayvwpion OJIKAI®PaTog
napoxwv Twv epyalodevwy Kata Tnv OIApKEId TNG £pyaciakng Touc Zwng. Ol
avVWTEPW UMOXPEWOEIG unoAoyilovtal He BACN OIKOVOMIKEC Kdal aVAAOYIOTIKEG
napadoxéc kal  kaBopilovral XpnoIdJoONoIwVTAG Tnv  avaloyloTikl HEBodo
anoTignong TwV eKTIHOPEVWY PHovadwyv unoxpewong (Projected Unit Method). Ta
kabapda koOoTn ouvTagiodoTnong Tng nepliodou cupnepiAauBavovTal oTo KOOTOG
HioBodooiac oTnv €nicuvanTOPEVN KATAOTACN AMNOTEAEOUATWV KAl arnoTeAouvTal
ano Tnv napouoa afia Twv Napoxwv nou £yivav dedoUAEUMEVEG KaTd Tn didpkeia
TOU €TOUC, TOUuC TOKOUC €Mi TNG UMNOXPEWONG MNAPOXWV, TUXOV KOOTOG
NPOYEVEOTEPNG UMNPECiac, Ta avaloyloTikd kEpdn 1 {nuieg nou avayvwpilovTal
oTn XpAon Kkal onola daAAa npdoBeta ouvtagiodoTikGd kbdoTtn. Ta  kooTn
NMPOYEVEDTEPNG unnpeoia¢ avayvwpilovral o oTabepry Baon nadvw ortnv Héon
nepiodo £wG OTOU Ta OPEAN TOU MPOYPAMHMATOC KaToxupwBouv. Ta avaAoyioTIKa
kEPON N {nuiec avayvwpilovTal NANPWG T XPnaon nou dnuioupyouvTal.

5.3.21 Kparika ao@alioTikd npoypdupara

To npoownikd Tn¢ Etaipeiag kaAunTetar Kupiw¢ and Tov KUpio KpaTiko
Ao@aAioTikd ®dopeéa nou agopd ortov 1I0IWTIKO Topéa (I.K.A.) nou Xopnyei
OUVTAEIODOTIKEC Kdl 1aTPOPAPUAKEUTIKEC NapoXec. Kabe epyalopevoc eival
UMOXPEWHEVOG VA OUVEICPEPEl PEPOC TO Hnvidiou HIoBoOU TOou OTO TAMEIO, EV®
TUAMA TNG OUVOAIKAG €1I0Qopag kKaAunTerar ano Tnv Etaipeia. Katd Tnv
ouvTa&iodoTnon, To ouvTa&iodoTIKO Taueio €ival ungevBuvo yia TV KATaBoAn Twv
ouvTa&lodoTIKWV NapoXwv oTouc epyalopévouc. KaTtd ouvenela n ETaipeia dev €xel
Kaudia VOMIKN 1 TEKWAPTR UMNOXPEWON YIA TNV NANPWUR HEAAOVTIK®OV NAPOXWV HE
Baon auTd To Npdypaupa.

5.3.22 lTAnpo@popnon kard Touysa
Qc npwTelwWV TOPEAC MNPOC MANPOPOPNCN MNPOCDIOPIOTNAKE O EMNIXEIPNHATIKOC
TOHEAG, AOYw Tou OTI n enikpaToloa nnyn KivoUuvwv kal anoddoewv Tou Opilou

NPoEPXETAl and Ta NpoiovTa Tou.

MNa Tnv aneikovion Tou enIXEIpnPaTIKoU TopEéa eAAPOnoav un' OWiv ol NapakaTw
napdayeTpol :

1. Ta £€00da and NWAARCEIC 0 EWTEPIKOUC NEAATEC KAl and oUVAAAAYEG HE GAAOUCG
Toueic va eival 10% 1 NEPICOOTEPO TOU OUVOAOU TWV €£000WV OAWV TWV
TOMEWV.

2. TO AnNOTEAECPa Tou ToueEa va eival 10% 1 NeEPICOOTEPO WE TO AVTIOTOIXO
OUVOAIKO anOTEAEONA OAWYV TWV KEPOOPOPWV 1 {NHIOYOVWV TOHEWV.

3. Ta NePIOUCIaKA aToixeia Tou Todéa va ival 10% 1 nepioodTepo and 1o ocUvVoAo
TWV NEPIOUCIAKWV OTOIXEIWV OAWV TWV TONEWV.
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4.

TA OUVOAIKG €000a TOU E€nIXEIpNMATIKOU TOHEd and €eEWTEPIKEG NNYEC va
ouvIoToUV NEPICGOTEPO And 75% TOUu OUVOAOU TWV EVOMOINKEVWV ECODWV.

0 'OMIAOG £XEI OPIOPEVOUC TOUEIC Ol oMoiol ival KABETa opyavwuEVol, dAAG dev
napdyouv ouciwdn €ooda and eEwTepikEC NWAROEIC, onoTe kal Ogv
napouaialovtdl w¢ EEXxwpPIOTOI €NIXEIPNUATIKOI TOUEIC aAAG evTdooovTal OTOV
KUPIO EMIXEIPNUATIKO TOMEQ.

H kaTa Topéa nNAnpo@oOpnon KaTtapTioTnke cUPPWVA HE TIG AOYIOTIKEC APXEC MOU
uI0BeThABNKAV Yyia TNV KATAPTION Kal Mapouciaon TWV OIKOVOMIKWV KATAOTAOEWV
Tou gvonoinuévou OpiAou kal Tng ETaipeiac.

5.3.23 Aiavoun pepiouarog

H diavoun TwvV MEPIOPATWV OTOUG METOXOUGC TNG MNTPIKNAC KATAXWPEITAl WG
UNOXPEWGCN OTIC OIKOVOUIKEG KATaoTAoeIC OTav n diavoun €ykpiveral ano Tn Mevikn
SUVEAEUON TWV PETOXWV.
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6 3SUVOOEeUTIKEG ENUEIDOEIC ni TV OIkovouikwv Karaoraoswv

6.1 MAnpoopieg kaTa Topéa

O1 nivakeg nou akoAouBouUv napoucialouv NANPoeopies yia Ta £€00da kKal KEPON,
Kabw¢ Kkal KAMoleg NANPo@OpIieC yia NeEPIOUCIaKd OTOIXEIA KAl UMOXPEWOEIG MOU
apopolV ToUG TOMEIC dpaoTnpIOTNTAG yia TNV Tpiunvn nepiodo nou £Ange oTig 31
MapTiou 2006 kail 31 MapTiou 2005, avTioToixa.

0 'Opthoc
31/3/2006
KAGQETOMOIHEH MH EYNOAO
YOAEMATOL DENIM AOINa KATANEMOMEMNA ATIAAETWEIZ OMIAOY

‘Ecoda
EEwTepikéc MNuwhroelg 24,234.21 269,24 - - 24,503,45
AlaTopsaKes MNwhrjosig - 611.75 - (611.75) -
Zlwoho Eoodioy 24,234.21 880.99 - (611.75) 24,503.45
AnoTEhecpa
AnOTEAEOUO TOPED 2,169.74 (138.55) - (29.43) 2,001.76
Képdoc EkusTAMAEUONC 2,169.74 (138.55) - (29.43) 2,001.76
HPNHOTOOIKOVOUIKG KoaToe - - (428.10) - (428.10)
KépBn npo ®opwy 2,169.74 (138.55) (428.10) (29.43) 1,573.66
©opoc EIGodrUoToC - - (324.46) - (324.46)
KoBapd Képbog 2,169.74 (138.55) (752.55) (29.43) 1,249.20
AlkgpoTa Meiowngio - - 245.57 - 245.57
Kand . gy

EPOF HETA ONO GOPOUE Nou 2,169.74} (138.55) (998.12) (29.43) 1,003.63
avoahkoyolv otov 'Opiho
‘Abhec Mhnpogopisc
MNéyia ZTokeio EvepynTikoo 86,545.93 253,28 - - B6,799,22
AnoBepoTa 35,482.36 - - - 35,482.36
ANcITAOSIC ano MNeAdTec 30,693.63 547.35 - (449.90) 30,791,09
Aoing ZToikeio EvepynTiKol 10,137.72 24,77 3,196.61 - 13,359.10
ABsopo kol Topsioka IoodUvopo - - 2,927.78 - 2,927.78
MNeplouciakd IToyeio Topga 162,859.64 825.41 6,124.39 (449.90) 169,359.55
Ynowpewoelg Topéa (33,381.73) (501.51) (46,709.39) - (80,592.63)
KaBapd Zdvoho EveEpynTIKOU 129,477.91 323.89 (40,585.00) (449.90) 88,766.92
Kepohooukikéc Aondves 1,021,01 1,91 - - 1,022,93
Zuvohikéc AnooBeoel 1,753,609 18,37 - - 1,772.07
I Tc1|712|m<sc, AONOVES SKTOG _ B 174,20 _ 174.29
AnooBeoswy

H katnyopia "Aoind" agopd kupinwg otnv MNapoxn XpnUaTooIKOVOUIK®V YMNNPECIOYV
TOOO Ot €Talpeieg¢ Tou OpiAou 000 Kal ot AAAEG €nIXEIpnoslG €kTOC OpiAou. Ta
€ooda TngG kartnyopiag "Aoind" and nwAnoeig oe eEWTEPIKOUG NEAATEG AvEPXOVTAl
og 30,6%, evw Ta £€00da and NwANCEIC 0 AANOUC TOUEIC aveépxovTal og 69,4% Tou
OUVOAOU TWV EGOJWV.

O enixelpnuaTtikog Topéac "KaBetonoinon YgdaopaTto¢ Denim" nepiAapfavel tnv
ayopd, Plounxavikn enc€epyacia kal €kKOKKIon ocuondpou Baufakog, TNV
Biounxavikn napaywyr, BAauBakepwy, CUVBETIKWV I CUMHEIKTOV VNNATWV, KaBwg
kal Tnv enegepyacia (Upavon, Baen) auTwv Kal TNV OAOKAAPWON TOUG O TEAIKO
npoiov Twv UPaocuatwyv denim nou XpnolgonoloUvTal yid TNV nNapaywyn
evOUNATWYV jeans.

MeTa&l Tng ETaipeiag kal Twv BuyaTpik®Vv TNG OV UNAPXOUV EIDIKEC CUUPWVIEG N
OUVEPYAOIEC KAl Ol TUXOV HETAEU Toug dIATOMEAKEC oUVaAAayeg disEayovTal e
TOUC €KAOTOTE OUVABEIC OpOUC TNC ayopdcg, €vTOC Tou nAdiciou Kdl TwvV
191aITEPOTNTWYV KABE ayopdc.

H ouvoAikn AoyioTikn aia Twv NeEpIOUCIaK®Y oToIXsiwv Uyoug € 169.359,55 XIA.
NpoEpXeTal €€' OAOKANPOU ano neplouciakd oToixeia eowTePIKoU.
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To OUVOAIKO KOOTOC MOU MPOEKUYE KaTa Tn didpkeia Tng nepiodou 1.1-31.03.2006
yla €nevduosic oe nayio €onAiopd Uwoug € 1.022,93 xIA., npogpxeral €&
oAOKANpou ano enevdUCeIC o€ NAYIa E0WTEPIKOU.

0 'Opthoc
31/3/2005
KAGQETOMOIHEH MH EYNOAO
YOAFMATOE DENIM AOITA KATANEMOMEMNA AMAAEIWELL OMIAOY
'Ecodo
EEZwTepikaC MwArosig 24,473.14 9,22 - - 24,482,377
AlOToOPEOKEC MNwhrosic - 572.83 - (572.83) -
ZUvoho Egoduwv 24,473.14 582.05 - (572.83) 24,482.37
Anotéheopa
AnoTéheopo Topén 3,199,589 43.92 - (1.46) 3,247.34
Képdoc¢ EkpeTahAsuong 3,199.89 48,92 - (1.46) 3,247.34
HPNHOTOOIKOVOUIKG KoaToe - - (632.95) - (632.95)
K&pén npo ¢opwy 3,199.89 48.92 (632.95) (1.46) 2,614.39
©opoc EISodrpoTos - - (660.35) - (660.35)
KoBapd Képbog 3,199.89 48.92 (1,293.30) (1.46) 1,954.04
AlkopaTa Meiowngiac - - 105.17 - 105.17
Kepdn ueTa ano ®opoug nou 3,199.89 48.92 (1,398.47) (1.46) 1,848.87
avahoyolv oTov 'Opiho
‘Ahhec MAnpogopicc
Néyio ZTorkeio EvepynTikol 85,389.91 256,16 - - 85,646.07
AnoBépoTo 26,380.79 - - - 26,380.79
AnciTrgslc ano MehdTec 326,988.57 265.75 - (408.76) 37,445.56
Aoing ZToiweio EvepynTikol 2,550.50 0.21 4,169.07 - 12,719.78
AlnBioipo ko Topsioko IoodUvopo - - 1,860.85 - 1,860.85
Mepiouciakd IToigeio Topéa 157,309.77 1,122.12 6,020,02 (408.76) 164,053.05
¥nowpewaoels Topéa (21,648.57) (439.10) (57,919.82) - (80,007 .49)
KaBaph Flivoho EvepynTikol 135,661.20 683.02 (51,880.00) (408.76) 84,045.55
Kepohoiouyikic Aandves 2,008.84 3.67 - - 2,012.51
Tuvohiksc AnooBEoEic 1,567.27 14.92 - - 1,582.19
] TCIHSIDIKSC, AONOVES SKTOG _ R 780,93 _ 750,93
Anoofsosww

Ta €o0oda Tnc kartnyopiac "Aoind" anod nwARCEIC ot €EWTEPIKOUC NEAATEG
avépxovTal os 1,6%, evw Ta £€00da ano NWARCEIG oe AAAOUG TOUEIC avEpXovTadl O€
98,4% TOU OUVOAOU TWV E0OBWV.

H ouvoAikn AoyloTikn aia Twv NeEpPIOUCIaK®Y oToIXsiwv Uyoug € 164.053,05 XIA.
NpoEpxeTal €€' OAOKANPOU ano nepiouciakd OTOIXEId ECWTEPIKOU,

To OUVOAIKO KOOTOC MOU MPOEKUYE KaTa Tn didpkeia Tng nepiodou 1.1-31.03.2005
yia enevduoeic oe nayio €fonAioyo Uwoug € 2.012,51 xIA., npogpxetal €&
oAOKANpou ano enevdUoeIC o€ NAyIa E0WTEPIKOU.

6.2 EnNoxXIKOTNTA TWV EVOIAHECWV ENIXEIPNHATIKOV 3pacTNPIOTATOV

>Tov KUKAO €pyacimv nepiAauyBavovTal Kal NWARCEIC EKKOKKIOWEVOU PauBakioy
TWV OUO EKKOKKIOTHPIWV Tou OpiAou kal a@opoUv nAeovalouoeC MOGOTNTEG
EKKOKKIOUEVOU BapBakioU, ol onoie¢ dev anoppoPwvTdl and Ta KAWOTAPIA Tou
Opilou. Ta €KKOKKIOTRpIa £€XOUV €MoXIKR dpacTnpioTNTA, ME TNV NAPAYWYIKNA
diadikaocia va dIEEayeTal KUpiwG PETAEU Twv PNVwV SenTeuPpiou kal AskeuBpiou
KaOe £TOUCG.

6.3 Ayopd kal nwAnon 15imv HETOX®WV

e eKTEAEON TwV anoPaceswv TwV [evikwv JuveAeUoswv Tng ETaipsiag oTig
15.11.2002, 29.10.2003 kai 27.05.2005, cixav ayopaoTei, MEXpI TNV 31n
AekepBpiou 2005, 469.460 idiec YeTOXEC (3,43% €ni TOU OUVOAOU TWV HETOXWV
Tn¢ ETaipeiac) évavTi guvoAikoU Tignuatog € 1.180.885,40.

>Tic 10 Iavouapiou 2006, oAhokAnpwOnke n nwAnon 450.000 1diwv MPETOXWV
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(3,29% €ni Tou ouvOAOU TwV HETOXWV TNG ETaipeiac) o BeopikO €nevOUTH TOU
€0WTEPIKOU, avTi OuvoAlkoU nocoU € 1.282.500,00. Ano Tn ouvaAAayn autn
npoékuwe Kkabapo kEpdoc noocoU € 145.049,77, To onoio KaTaxwpnénke oc
nioTwon Tng Kabaprg ®€ong Tng ETaipeiac.

Kata tnv 31n Maptiou 2006, €xouv anopeivel oTo XAPTOQPUAGKIO TNG €TAIPEiAG
19.460 idiec peToxeC (0,14% eni Tou OuvOAOU Twv METOXWV TNnG ETaipeiag) pe
kOOTOC KTROoNG € 48.949,92.

6.4 MpoBAéyeig

O1 npoBA&welc kaTa Tnv 31n MapTtiou 2006 kal 31n AskeuBpiou 2005 avaAlovTal
WG EENG :

0 'OpAog H Etaipeia
{nocd oe € k) 31.03.2006; :31.12.2005; :31.03.2006; :31.12.2005
Npafhswn yio pn AnpBeicsc ddsiec npocwnikol 1,375.17 1,375.17 1,320.00 1,320.00
NpofAswn yio onofnusivucn ovTinpocwnou £80.00 1,060.00 680.00 1,060.00
Ilvoho npofhéyemy 2,055.17 2,435.17 2,000.00 2,380.00

Kata tnv didpkeia TG XpAonc nou €Ange tnv 31" AekepBpiou 2005, Adyw TNnG
kaTtayyeAiac Tng ocupBaonc Tou avTinpoownou Etablissements Pierson S.A.R.L nou
dpacoTnplonoleitTal otnv nepioxn FaAAiag, Tuvnoiag kar Mapdkou, OxnuUATIOTNKE
npoBAewn kaTtaBoAncg anolnueimwong, S10TI 0 avTinpoownog Olekdikei anolnueiwaon
yla Tnv katayyeAia Tng olpBaong, cUppwva He Tnv loxUouoa vopoBegia Tng
Eupwnaikng 'Evwaong.

H Aloiknon Tng ETaipeiag, katéniv oxeTIKAG €101yNonG Tou VOuIkoU cUPBOUAOU TNG
ETaipeiag, enavekTipnos To UWoC TNG ApXIka oxnuaTtiodeioac npOBAsywnc kal To
neplopioe aTig € 680.000.

6.5 TMpounBeuTég

O1 npopunBeuTeég yia Tnv ‘OpiAo kal Tnv ETtaipeia katd Tnv 31n MapTiou 2006 kai
31n AekepBpiou 2005, avaAlovTtal wg €ENG :

O "Opihog H ETuipgia
(nocd oe € 1A.) 31.03.2006! 31.12.2005! ' 31.03.2006! ;31.12.2005
NpopnAeuTsc 6,724.12 6,167.00 7,070.57 5 650,81
FooppaTIo NANpWTED 65.23 456,95 65.23 46,95
EniToyéc nhnputaac 72.28 1.78 - -
AvopEc NpWTWY UALY UNO TOKTONOINGn 11,312,609 2,629,18 6,341.42 4,317.54
Fivoho npupr]Elsun:w 18,174.32 14,844.91 13,477.22 10,015.30

6.6 Mepiopara

Tnv 14n Maptiou 2006, To AIoIKNTIKO ZUMBOUAIO TnG ETaipeiag npoTeive TN
diavoun uHepiopatog yia Tn Xpnon 2005 uUwoug € 1.369.222,70 (€ 0,10 ava
HETOXN), N onoia woTdoo UNOKEITAlI OTNV £YKPION TWV PETOXWV oTnVv ETroia Mevikn
Suvéleuon. SUPwva Me TIC OlaTagsic Twv  AMXM Ta depiopata  auta
nepiAauyBavovTal aTnv evonoinuevn kadapn B€on PEXP! TNV OTIYUN Nou 8a eykpiOsi
n diavoun Twv KepdwV TNG Xpnong 2005 anod Tnv Mevikr SUVEAEUON TWV PHETOXWV.
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A£30UAEUPEVEG KAl AOINEG BPaXUNPOOETHEG UNOXPEWOEIG

O1 3edOUAEUPEVEC Kal AOIMEC BpaXUnNpOBECUEC UNOXPEWOEIG Yia Tov ‘OdIAO Kal ThV
Etaipsia katd tnv 31n MapTtiou 2006 kai 31n AskepPpiou 2005 avaAvovTal wg

€ENG :
O 'Opihog H ETaipgia
{nood o € ¥1h.) 31.03.2006 31.12.2005 31.03.2006 31.12.2005
NpokoTafoAsc NnehoTwy 3,102.54 995,39 1,595.72 570,18
YOOWOEWTEIC NPOC AdmpOAIGTIKOUC 0pyOvIoHoUC 545,38 1,095,093 410,20 767.60
MIGTWTEC AIGpopol 970.23 927.20 B860.05 S04.29
hoIngg plamponpugecpec, UNo¥PEWoElG NANPWTEEG 104.33 ) 104.33 )
TRV SN0psYn KANon
Efodo wprigswe Souhsupsva
= ApniBéc ko EZodo npodwnKol 1,158.54 160,29 791,88 34.37
- Apoiféc kol EEodn TRiTwwY 1,220.65 1,447.79 1,188.62 1,198 41
- Mopoyec TRiTWY 489,33 S0g8.01 407.70 373.87
= Aidgpopa £Zodo 8,11 10.47 7.15 2,258
- Tokol Kol ouvoip £Eodn 32.29 54.06 24,60 32.75
AuupeuoHeuu goodo ano oopoAIoTIKES 456.92 456.92 ) )
anoffpsgse
Tovoho ﬁ.aﬁuu,mu”svmv K?I Aoy 8,087.72 5,661.46 5,390.25 3,490.75
BpuyunpoBecpmy UNDYPEMOEMY

6.8 Képdn ava peToxn

O unoAoylopoc TwV BacikwV Kal arnodeiwuevwy kepdwv/(Inuiwv) ava PJEToXN KATa
Tnv 31n MapTiou 2006 kar 2005 yia Tov 'OpiIAo kal TNV ETaipeia €xel wg €ENG :

0 'OpiAog H ETaipeia
(nood og € ¥k, Kol opIBUoG peToR MY O ¥ih. TEPAYIA) | 31.03.2006 31.03.2005 31.03.2006 31.03.2005
KaBapo képdog / (Cnpnd) anodidopevo oToug 1,003.63 1,848.87 737.26 1,501.30
METOXOUG TG PNTPIKAG
ZToBpiopévoc pegoc oplBuoc PETOR WY 08 KUKADpOpIQ 13,692 13,692 13,692 13,692
Meiov 1 Méooc oTaBpikac opBuoc 18wy JeETaoywY (65) [459) (65] (385)
fivoho pslm:lu oTaBpikod apiBuod peToymv o 13,627 13,223 13,627 13,307
Kukhowpopia
I'Ipuuu!:upuupavug UTuEllpmpavug péoog upiBuog 13,627 13,223 13,627 13,307
HETOXGIV O KUKhDOpia
Képdn ava petoyn (Baoikd kal anopsiwpéva) 0.07 0.14 0.05 0.11

6.9 Eunpaypara Bapn

Eni Twv nayiwv aToixeiwv Tou Opilou, dev ugicTavTal egnpaypaTa Bapn.

6.10 AnAaocyXOoAOULEVO NPOCWIIKO

O apiBudc Tou anaoyxohoUpevou npoownikoU Tng MnTpikng ETaipeiag oTIg
31.03.2006, diapoppwbnke oc 496 artopa (31.03.2005 : 517) kai o apiBPoOC Tou
anaoxohoUpevou npoownikoU Tou Opidou EAANVIKAG Ygavrtoupyiag oTIG
31.03.2006 diapoppwbnke o 700 aGToua (31.03.2005 : 725)
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6.11 AvVEAEYKTEG POPOAOYIKA XPNOEIG

H «EAAHNIKH YOANTOYPIIA A.E.» €xel eAeyxBei ano Tic ®opoAoyIKEC APXEC MEXPI
TN xpnon nou €An&e ortic 31 AskepPpiou 2003 Kal KATA CUVEMEIA Ol POPOAOYIKEG
UMOXPEWOCEIG TNC, YIA TIC AVEAEYKTEC XPNOEIG, OEV £XOUV KATACTEI OPIOTIKEC.

Ava@opika Pe TIG BuyaTpikeG eTalpeieg, Ta BIBAia kal oToIXeia Toug Oev €xouv
eheyxBei ano TIC DOPOAOYIKEG APXEGC vyia TIC XPNOEIC nou avaAlovtdl oG
akoAoubwc:

Enwvugia eTaipeiag AVEAEYKTEG (POPOAOYIKA XPOEIG
KAQZTHPIA KIAKIZ A.E. 2003-2004
EKKOKKISTHPIA OESSAAIAS A.B.E.E. And Tnv idpuor Tng (30.12.1999)

AlevepyoUvTal NPOBAEWEIC yia TIC (POPOAOYIKA AVEAEYKTEC XPROEIC TOCOO TNG
MNTPIKNAC 000 KAl TwV BuyaTpIKWV TNG ETAIPEIDV.

6.12 EnevdUOEIG 0 OUYATPIKEG KAl OUYYEVEIG ENIXEIPNOEIG

O1 BuyaTpIkEG €TAIPEIEC OTIC onoieg CUMMETEXEI N EAANVIKR YgavToupyia A.E. kai
nepiAayBavovrtal oTiG Evonoinuéveg OikovopikeC KaTaoTAOEIC KAl N OUYVYEVNG
eTaipeia (BIODIESEL A.E.) otnv onoia oupueTeXel n EAAnvikn YgavTtoupyia A.E.,
napouacialovtal oTov NapakdaTw nivaka :

31.03.2006 31.12.2005

(nood oe € y1A.) ‘Edipa % Zupp. AMOLENNTEIC

[ZwpeuTIRg)

ANOPEIIGEIS

(ZwpEUTIKG ) ¥rofomo

Afio KThong ¥nohomo | Al Kriong

Bzooahovikn,

KARETHPIA KIAKIZ AE, EAihn

20.00% 5,957.93 - 5,5957.93 5,937,835 - 3,397.83

Ao Tapagiou
EKKOKKIZTHRIA BEZIAAIAL AB.EE Kopéditoog, 31.00% 2,844.02 - 2,844.02 2,844.02 - 2,844.02
Ehhddo

AApOG Ayopyay
BIODIESEL &.E. ATTIKAC, 33.33% 20.00 - 20.00
Ehhddo

8,421.97 - 8,421.97 8,401.97 - 8,401.97

>Tic 13 Iavouapiou 2006 ocuveoThBn He €3pa To ARpo Axapvwv ATTIKNAG N
avevupn eTaipeia pe enwvupia "BIODIESEL MAPAIFQIH - AIAGESH - EMMOPIA
BIOKAYZIMQN ANQNYMH ETAIPEIA" kai JiakpITikO TiTAo BIODIESEL A.E., pe
METOXIKO KePaAalo € 60 xIA., oTnv onoia n ETaipeia GUPPETEXEI KATA To €va TPITO
(1/3). Zkonog Tng eTaipeiag ival : a) H napaywyn, eicaywyn, d1aBson kal epnopia
Blokauoipwv 1 AAAWV avavewolgwv Kauoigwv kal B) n HEAETN, KATAOKEUN,
AeiToupyia, €niBAswn, oOUVTAPNON, €NEKTAON KAl EKPETAAAEUON EVEPYEIQKWDV
EPYWV.
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6.13 Zuvdedepéva Mépn

6.13.1 Suvallayegc OUVOEDEUEVWY UEPWV noU evonoiouvralr (MnTpikn kai
Buyarpikeg)

O1 ouvaAlayec kal Ta unoAoina TwV Aoyaplachwv TNG MUNTPIKNG €TAIpEiac PE Ta
ouvOedepEva PEPN Nou evonoloUvTal avapEépPovTadl NapakdaTw (Ta nocd os € XIA.)

IxEan PE TNY NAnozic npog Ayopic ano
Enwvupia EToipeicg EhMOvIEDR Mzpiodog ouvBsdzudva ouvBsdepdva
YpovToupyia AE. uzpn uzpn
1,054.96 5,110.81
KAQETHPIA KIAKIZ A .E. SYTATPIKH ETAIPELA b PR D131 03,2008 ! :
01,01-31,03,2006 739,52 3,294,453
- Q24,71
EKKOKKIZTHPIA GEZZAAIAL A.B.E.E. SYTATPIKH ETAIPELA b Dh:01:31.03.2005
01,01-31,03,2006 - 3592.935
Zivoia 01,01,2005-31.03.2005 1,054.96 6,035.52
Fiwoia 01,01,2006-31,03,.2006 759.52 3,887.40
. Nood nou MNood nou
IREGT KE TN opEROUY TO OpEROYTI GTO
Enwwupia EToipsicag ErhnviEn Mepiodog nou hrypyEn . .
. ouvBsdEpEYD cuvisdepsva
TpoyToupyia &.E. . .
upn PE
48.75 1,317.09
KAQETHPIA KIAKIZ & .E. SYTATPIKH ETAIPEIA 31122005 !
4103 2006 205.72 1,486.43
- 449,90
EKKOKKIZTHPIA GEZEAAIAL A.B.E.E. SYTATPIKH ETAIPEIA 31.12.2005
31,03,2008 - 385.95
Fovoin 31.12.2005 48.75 1,766.99
Iivoin 31.03.2006 205.72 1,876.38

And Tnv Evonoinuévn Kataoraon AnNoTEAEOPATWV £XOUV andAslipBei £€0oda, kKOOTN
kal €Eoda, nou npokunTouv and ouvaAllayeg peTa&U Tng ETaipeiac  kal
ouvdeOueEVWY Mep®V (BuyaTpiK@WV €TAIpEI®V). AUTEG Ol OUVAAAAYEC agpopouv
KUPIWC NWANCEIG KAl ayopEG ayabwv Kal UNNPeciov KATA TNV KAvovikr AEiToupyia
TNG ENIXEipNoNG.

Ta avoixtd undAoina katd Tnv 31n Maptiou 2006 eival xwpig eEacpaliosig kai n
TakTonoinon yiveralr os peTpnTtd. MNa Tnv nepiodo nou €An&e Tnv 31n MapTtiou 2006
kai Tnv 31n MapTiou 2005, n Etvaipsia dev éxel oxnuatiosl npoBAswn via
EMOPAAEIEG, N onoia va oxeTieTal PYe Nood nou o@eilovral and ouvOEOEUEVEG
ETalpeieC.

SnuelwveTal eniong o1l dev ugioTavTal NeTa&U Tng ETaipesiac kal Twv BuyaTtpikwv
ETAIPEIOV EIOIKEG CUMPWVIEC | OUVEPYACIEC KAl Ol TUXOV WETAEU TOUC GUVAAAAYEC
die€dyovTal HE TOUG €KACTOTE OUVNBEIC Opoug, €vTOC TOUu MAdIGioU Kal Twv
191aITEPOTNTWY KABE ayopdc.

6.13.2 Zuvaldayeg Ouidou kai ETaipeiag e Aoina ouvOedEpEVa EPD
Ta Aoina ouvdedeueva PEpN apopoUv eNIXEIPNOEIC, Mou eAéyxovTal f ennpealovTal
and Ta Pacika OIoIKNTIKA OTEAEXN 1 METOXOUC Tou Opidou (MNTPIKAG Kal

BuyaTtpikwv), oUNPwva HPE Ta Ooa avagepovral oto AA.M. 24, apbpo 9,
napaypa@og (o).
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Aev undpyxel cUPPETOXN Tou OMIAOU OTIC ETAIPEIEC AUTEC KAl 0l ouvaAAayEg yivovTal
oTta nAaioia TnNG olvnBoug dpaoTnploTag TwV eTalpei®Vv. O1 0pol TwV cuvaAlaywv
gival ge kaBapr gynopikr BAon PETAEU TWV OUVOESEPEVWV NEPWV MOU EVEPYOUV HE
TNV B€ANON TOUC Kal YE MARPN YVWON TwV cuvlnkwv Thc ayopdc.

O1 guvaAAayec Tou Opidou kal TnG ETaipeiac pe Ta Aoind ouvdedepeva PEPN
napouaialovTal oTov NapakaTw nivaka (Ta noad og € xIA.) :

O "Opihog
Muwhrosig npog Avopss ano
{noocd o € 1k} ocuvashepdvo cuvAshepdvo
MEpn HEpn
Tuvoiha 01.01-31.03.2005 298.33 g24.59
Zuvoha 01.01-31.03.2006 1, 797.63 3,497F7.83

H ETcupsia

Muhfosis Npog Avopdc and
{nocd o € ¥1&.) ouvasAEdEva TUvAEAENEYa
HEpn HEpn
Iuvoha 01.01-31.03.2005 F.F7e 45579
Tuvoiha 01.01-31.03.2006 1,.400.28 1,413,770

Ta undAloina Twv Aoyaplacpywv Tou Opidou kalr Tng ETtaipsiac pe Ta Aoina
ouvdedepeva Pépn napouaialovTal oTov napakdTtw nivaka (Ta noada oc € XIA.) :

O "Ouhog
Mood nou Mood nou
\ opEidouy T opEihoyTol OTo
(noca oc € x1x.) UUEI'\::I'EEEEL,IE'VU I;DUVEEEEUE'VDI
HEpn HEZpn
Tuvoin 31.03.2005 808.741 431.10
Tuvoiao 21.03.2006 1,.658.31 45.20

H ETaipeia

Mood nou Mood nou
. opEihouy TA QrpEihawTol oTo
(noca oz € x1x.) CuUvOsAs e CuUvOsas e
. HEpn HEZpn
Fuvoiha 21.02.2005 F. 78 228.34
Tuvoiao 21.03.2006 1,.Z294.70 -13.91

6.14 ApoiBég AioiknTikoU ZupHBouUAiou

KaTta Tn d1apkela TnG nepiodou nou £Ange Tnv 31n MapTiou 2006 kaTaBAnBnke o€
€va €KTEAECTIKO MEAOG Tou AloiknTikoU ZupBouliou, nogd Uwoug € 32,14 XIA.
nepiNou yia uUnnpecieg nou napeixe Aoyw £PpIodNg oxéong spyaaiag (€ 23,57 xIA.
KaTa Tn dlapkela TnG nepiddou nou €An&e Tnv 31n MapTiou 2005). Eniong, yia Tnv
idla nepiodo nou €AnEs tTnv 31n MapTiou 2006, n ETaipeia €xel kataBaAAel yia
apoIBEC Tou apBpou 24 Tou Vv.2190/20 Ot WN-eKTEAECTIKG MEAN TOU AIOIKNTIKOU
SupBouAiou To noad Twv € 3,08 XIA. nepinou, nou eival To idI0 PE TO NOCO Mou
€\aBav otnv avTioToiXn NEPOIvVN NePiodo.
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6.15 Aeopeuosig kal EVOEXOHEVEG YNOXPEWOTEIG

6.15.1 Eyyunoeig

O 'OpIAOC £€xel ekOWOEl EYYUNTIKEC EMIOTOAEC MpoG OIAPOPOUC TPITOUG. ZTOV
napakdTw nivaka NePIEXETAI N AVAAUON TWV EYYUNTIKOV ENIOTOA®V ONWC EXEI
diapoppwdei Tnv 31" MapTiou 2006 kail Tnv 31" AskepPpiou 2005 :

(oot 0 € i) 0'Opihog H ETaipeia
31.03.2006: :31.12,2005; :31.03.2006: :31,12.2005
Evvunricéc emioTokec unep 0.N.EK.EN.E, 35,277.41 33,400.31 16,03351 16,033.51
ADINEC YYUNTIKEC SNIGTOASC vid SCO0MANITN UNDYPEWOEWY 780.47 780.47 709,33 709,33
EniTayec sionpokTéec vio efaopahion anaimhoswy 175.00 120.00 175.00 120.00
LOVOAD EyyUOEWY 36,232.88 34,300.78 16,917.84 16,862.84

6.16 Xpnuatooikovolika Méoa

6.16.1 Euloyn aéia

Ta noocd nou NePIEXOVTAl OTOUC CUVNUUEVOUC I00AOYIOHOUG Yyia Ta J1aB€0iya, Toug
NEAATEC Kal TIC AOINEG ANAITACEIC, TIGC NPOKATABOAEG, TOUG NPOUNBEUTEC, TIG AOINEG
NANPWHEG Kal TIG AoINéC PBpaxunpOBeoPeC UMNOXPEWOEIS Npooeyyilouv  TIG
avTioToixeC  eUAoyec afiec  AOyw Tng BpaxunpoBeopnc  ANENc Twv
XPNHATOOIKOVOUIK®OV AUTOV HECWV.

H e0Aoyn afia Twv Odaveiwv KUPAIVOUEVOU EMITOKIOU Kal TWV UMNOCXETIKWYV
onUEIWPATWY nou nepiAaugBavovTtdl oTIC AOINEC PAKPOMNPOBECUEG UMOXPEWUTEIC
npooeyyifouv Ta NETAPEPOPEVA NOTA TOUC.

6.16.2 Morwrtixog Kivduvog

H péyioTn €kBeon Tou OpiAOU O£ MICTWTIKO KivOUVO, AOYW TNG HN EKTEAEONC TWV
UMOXPEWOEWY and Toug avTIoUPBAAAOMEVOUC KaTa TnVv TpExouoa nepiodo, €ival n
kaTaxwpnuevn aia Twv OTOIXEIWV auTOV ONWG ava@EPETAl OTOUC CUVNHPEVOUG
IocoAoyiopoUc.

O 'OpIAOC dev  £XEl ONUAVTIKEG OUYKEVTPWOEIC MNIOTWTIKOU KIVOUVOU Ot€
HMEUOVWUEVOUC avTICUUBAAAOUEVOUC.

6.16.3 ZuvaAAayuarixog Kivouvog

O 'OpiAoc npayuartonolei ouvaAlayec oe E&Eva vopiopara, yia Tnv ayopd
EUNOPEUPATWY KAl TAV NWANON UNNPECIOV. SUVEN®C, 0 'OdIAog duvnTIKa eKTiBeTal
oe Kivouvo Aoyw niBavwv Jlakupdavoswv otnv a&ia Twv EEvwv VOPIoHATwyY, O
onoio¢ OJWC MEIWVETAl 0 Kanolo PBaBud Pe TNV avTioTABUION NICTWTIKWOV Kal
XPEWOTIKWV UMOAOINWV OTO id10 VOUIoUA.

6.17 TeyovoTa HETG TNV NHEPOMNVia Tou IcoAoyioHOU

Aev unnp&av yeyovoTa petayevéoTepa Twv Oikovopikwv Kataoragewv Tng 317
MapTiou 2006, nou va agopoUv eiTe TNV ETaipeia eite Tov 'OpiA0 Kal va
ennpealouv onPavTika TNV KAatavonon auTowv Twv OIKoVouIK®V KaTaoTdoswy, €101
woTe Ba £npene R va kolvornoinBoUv 1 va Jdiapoponoifoouv Ta KOVvOUAId Twv
OUVNUHMEVWY OIKOVOUIK®WV KaTaoTAoswy.
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6.18 AIKaoTIKEG AlaPopEG — AlaITNOIEG

ZUMPWVA PE TOV VOUIKO GUMBOUAO TNnG eTalpeiag, n EAAHNIKH YOANTOYPIIA A.E.
£XEl anaiTnon ouvoAIKr], Uywoug € 1,3 €kaT. NePiNou NALOV TOUG TOKOUC anod NeAATn
TNG, n onoia NpoEpxeTal and aveEO@ANTa TIHoAOyia € 694,8 xIA. nepinou nou
€kd6Bnkav oTo diaoTnua PeTa&u 03.12.2002-02.01.2003 kai € 610,7 XIA. nepinou
oTo diaotnua 09.04.03-17.04.03. H ETaipeia aoknoe nepi Ta péoa defpouapiou
2004 aitTnon ao@QaAIOTIKOV HETPWY, HE TNV onoia {nTei TNV eyypaen
NPOCNUEIVOEWS £ni akIvVATWV n aia Twv onoiwv avépxeral os €1.160.000. H
napandvw aitnon €yive OekTn HE TNV un apiBu.630/2005 ToUu MovopeAoUg
MNpwTodikeiou Podou (d1adikacia ac@AAIOTIKOV METPWV) KAl OTn  OUVEXEID
eveypagpn npoonueiwon €ni Twv napandvw akivATwy yia To noco € 2.000.000.
SUp@wva PeE TOV VOMIKO OUPBOUAO Tnc ETaipeiac n é€kBaon Tng dikng Ba eival
BeTIkn yia TNV ETaipeia kal 6a sionpda&el To peyaAUTEPO PEPOC TNG aAnaiTnong Tne.
Kal kata ouvéneid, n mlavotnTa peAAovTIKAG {nuidg yia Tnv Etaipeia and TN
peEUOTONOINON TNG Napanavw anaiTnong gival Jikpn.

O 'Opihog gpnAgkeral (und Tnv 1I010TNTA TOU €vayOPEVOU KAl TOU €VAYOVTOG) O€
diapopec dIkaoTIKEC unoBeosic kal diadikaoieg emdiaiTnoiag¢ ora nAaigia Tng
KavoVvikng AsiToupyiag Tou. H Aloiknon kabwc kal ol vopikoi oUuBouAol Tou OpiAou
EKTIMOUV OTI dev UMAPYXOUV ONUAVTIKEC €nidIKeC r uno JdiaiTnoia dIapopEg
JIKAaTIK®WV 1 JIOIKNTIKWV Opyavwv MoU va €£XOoUV OnNMavTikn €ninTwon ortnv
OIKOVOMIKN KATAoTAon, OTn XPNMATOOIKOVOWUIKN 6£&on r oTa anoTeA£0PATA TNC
AeiToupyiacg Tng ETaipeiag r) Tou OpiAou.
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