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looAoyiopdg

ENEPTHTIKO

Mn KukAotpopiakd ZToixeia EvepynTikol
EwlIaTES AR TONOINTE

repafja Enyeipnone

AUka meploUaIakd oToEId

Erevilcer Ze SuyaTomes Enyvapros;
AvaPabhopEvES QOPOhOYIKES ANAMTCEIC
HONATOOKOVORIKG CTolEia SIaBeaia Npog Nainon
Mainec MakponpdBeouec Anamoec

Kurkhogopiaka Meprouoikd ZToixeia
AnoBsara

MedTes Kal Aoines Epnopikes Anamioae
AnamoeI; and SuyaTpikeS eTapeies Tou Opihou
foinec Anarmceig

HPNUATOOKOVOLIKG OTorEld O elhoyn afid ec
ANOTERSCLIATIY

Tapeax daBeapa kal ioodivapa

Zivoho EvepynTikoU

Tdia Kepdihaia & Ynoxpedoeig

Idia Kegpdhaia

MeTOXIKG KEPahaIo

Yrep To Apmo

Aoind anoBedTka

AnoTekeopara Bic Neov

Td1a kepdiaia anodiddpeva 6Toug HETOXOUG TG
M TpIKfG

AwaicaTa Meoyngiag

Zivoho Idiov Kepaiaiov

MakponpdBeope YNOXpe@OEIG

MarponpoBeoyiec daveaiakas UNoypemasg

AraBabhapEVES PopROROYIKES UNOWDEMDTE

YMOHEEMOEIS NapOYaY MpoTwrkol hdyw eEG0ou and Ty
unnpeadia

AoiMEs LakponodBEgUEs UNoypemasc

Zivoho MakponpoBeopmy YNoxpe ©oemv

BpayunpoBeope: YnoypeboeIg
MpopnBeuTes Kal hoInNeg UNoypeEmCES
Teexouoee DopohoyIKes YNoypEbhoEeg
BpayunpdBeoiec Aaveiakes YNoypemaec
Aoinge BpdwunpeBeoeEs Y NoypedTss
BpayunpdBeopieg MooPheye

Zivoho BpagunpoBeopwy Ynoyxpedoemv

Zhvoho Ynoxpe®oemv

Fivoho Id1my Keqpahai v KOl YNOYpEDOE@Y

0 OMIADZ

30/9/2006

152.194.730,34
7.892.795,92
40,055,50

0,00

7.794.901,84
114.339,76
135.675,52
168.172.500,88

84,437 864,25
85.982.335,01

0,00
52.073.158,09

508.635,69
9.635.414,31
233.537.407,35

401.709.908,23

2235558643
16.888.622,93
143.227 621,03
11,299.708,76

193.771.539,15
8.805.861,97
202.577.401,12

12.331.346,61
17.074.275,71

10.112.944,41
139.083,60
39.657.656,33

39.134.560,74
3.486.723,93
£8.151.526,63
42.902.281,34
5.799.757 64
159.474.850,78

199.132.507,11

401.709.908,23

30/6/2006

153.835.264,40
7.892.795,92
43.504,68

0,00

7.772.589,00
114.339,76
135.676,52
169,794,170,28

118.586.234, 18
93,993 605,53
0,00
17.396.362,33

488.638,89
5.071.106,08
235.535.947,01

405.330.117,29

22.325.586,43
16.888.622,93
143.227 621,03
16.195.863,55

198.667.693,94
8.583.190,85
207.250.884,59

12.420.944,85
18.161.256,91

10.584.048,27
74.179,23
41.240.429,26

25.362.132,91
3.836.037,94
107.934.240,17
13.862.491,95
5.843.900,47
156.838.803,44

198.079.232,70

405.330.117,29

HETAIPIA

30/9/2006

119.661.257,17
0,00

0,00
16.519.490,57
7.571.171,20

0,00

135.676,52
143.987.595,86

£4.009.467,53
£6.454.255,00

4.777.218,25
45.772.940,26

508.635,69
5.965.714,74
187.488.531,47

331.476.127,33

22.355.586,43
16.888.622,93
141.558.028,21
(16.634.393,64)

164.167.843,93
0,00
164.167.843,93

8.247.401,48
16.690.739,45

9.924,922,38
139.089,60
35.002,202,91

16.145.911,10
2.532.396,63
£62.512.455,66
45.841.938,76
5.273.378,34
132.306.080,49

167.308.283,40

331.476.127,33

30/6/2006

120,545.570,51
0,00

0,00
16.519.490,97

7 649,697 46

0,00

135.676,52
144,850,435,46

104.960.241,87
67.475.466,32
4.777.218,25
9.389.128,31

488.638,89
4.431.265,34
191.521.958,98

336.372.394,44

2235558643
16.883.622,93
141 558.028,21
-10.631.027,06

170,171.210,51
0,00
170.171.210,51

8.,200.000,01
17.838.543 46

10.300.603,26
74.179,23
36.413.325,96

13.091.776,20
277185765
97.353.334,32
1142251146
5.148.378,34
129.787.857,97

166.201.183,93

336.372.394,44
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Karaotaon Aoyaplacy

MaAroceig
Koo MaknBey Ty
MikTd Képdog

Foind £0odd SRUETAMMEUDC
‘EEnda diabeanc

‘EEoda dioiknarng

Efoda Epsuvac kal AvanTuine
foind £Eoda exueTdhhauang

AnoTeAéopara Mpo Lopov XpnpaTodoTIKaY Kal
eNevOUTIK®V ANOTEAECUAT @V

pnuaTookovoLkd Egoda
KpraTooKovopka ‘EEoda

Kepdn/{nuec/ képdn npo popamv
DOPOC ECOONIATOS

Kepdn,/InUec LETA and pdpouc
Karavepnpéva oe

METTYous TG LITTDRTS

ARTGITTT LABOEIEE

Baow Kepdn ove Meroyr

Zlvown anoTeAEoUAT @V NMepi1d6dou
AnoTelecpaTa npo Oopoy XpnuaTodoTkey Kal
ENewOUTDY ANCTEMCUATGY KA ANDOPETamy
AroTeleopaTa npo Oopoy XpnuaTodoTkdy Kal
EMevDUTIKGY ANOTEAECIATMY

KepOn/nuiee mpo gpopay
KepdnZnuieg eTd and Odpouc

oU ATTOTEAEONATWYV

O OMIAOZ
1/7/06-30/9/06

86.242,103,36

(76.998 056,28)
9,244,047,08

1.696.903,40
(3.818.853,50)
(5.413.386,33)
(26.359,95)
(5.394.461,49)
(3.712.110,79)

26.770,82
(1.991517,52)

(5.676.857,49)
1.003.374,02
(4.673.483,47)

(4,656, 154, 75)
22267132

(0,16)

(2.347 345,26)

(2.712.110,79)
(5.676.857,49)
(4.673.483,47)

1/7/05-30/9/05

83.630.239,98

(68.619.682,74)
15.010.557,24

2.155.840,29
(3.099.426,96)
(5.083.129,51)
(42.335,41)
(1.034.390,75)

7.907.114,90

7.580,27
(934.599,33)

6.980.095,84
(476.788,47)
6.503.307,37

6.083.275, 15
420032 22

0,20

9.960.809,46

7.907.114,90
5.980.095,34
5.503.307,37

HETAIPTA

1/7/06-30/9/06

76.878.683,61
(71.268.758,30)
5.609,925,31

918.931,07
(3.500.977,20
(4.986.784,90

(26.359,95
(4.044.147,86

et N

(5.929.413,53)

15.364,36
(1.258.545,16)

(7.172.594,33)
1.169.227,75
(6.003.366,58)

(6,003, 366,58)

(0,20)

(4.872.831,07)

(5.620.413,53)
(7.172.594,33)
(6.003.366,58)

1/7/05-30/9/05

77.158.355,27

(72.283.061,39)
4.875.293,88

1.302.101,82
(3.007.960,21)
(4.284.406,91)
(42 335,41}
(141525,29)
(1.298.832,12)

7.163,50
(789.583,52)

(2.081.252,14)
(54.140,18)
(2.135.392,32)

(2.135.362,32)

(0,07)

54.170,88

(1.298.832,12)
(2.081.252,14)
(2.135.392,32)
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Evotroinuévn Kardoraon MetafoAwyv Idiwv KepaAaiwv

0 OMINOE

Mezoxuch Trip ToBprio  Downh anoBeparuts  AoTEAiomaTa 21 Eivodo Aucarirara Edvolo
Hrpadmo viov Mziopnypiag
Yno%mno teav 15icv Kewadaicy sata uv 30n 22.355.586,43 16.888.622,93 142.107.580,10 21.345.239 83 202.697.029,29 6.715.017 55 209.412.046,84
Iouviou 2005
MeraPols) 18icav Keahaicov yia v nepiodo
01/07/2005 - 30/9/2005
Mepiopara amd wipb xpfong 2003/2004 0,00 0,00 0,00 [1.531.204,55) [1.531.204,55) 0,00 {1.531.204,55)
Amofzpatud fuyatpuciy mou anobifoviar omow b ko 0,00 0,00 4.716.738,21 [4.716.738,21] 0,00 0,00 0,00
Kafapa anowiéopata nepadou 01/7/2004-30/6 /2005 0,00 0,00 00 6.083.275,15 6.053.275,15 420.032,22 6.503.307 37
v
Evvolixd avayvop jopevo stpbogl inma nzprodou 0,00 0,00 4.716.738,21 (164.667,61) 4.552.070,60 420.032,22 4.972.102.82
Ynohono teav [Sicov Keyadaicow watd v 30n
i 22.355.586,43 16.888.622,93 146.824.318 81 21.180.572,22 207.249.099 89 7.185.049,77 214.384.149,66
Eentepfpiov 2005
0 OMINOZ
Mezoxucd Trip ToBprio  fownh anoBeparua  SoTEARTMATA Blg Zivolo Ausaipiara Eivodo
xzpaAao viow Mziopnypiag
YrnolAowno teav [Sicov Keypalaicow watd v 301
R 22.355.586,41 16.888.622,93 143.227.621,03 16.195.563,55 195.667.693,94 £.583.190.65 207.250.564,59
Iouviou 2006
Mserafois) 15icov Kegaiaicov yra tnv nepiodo
01/07/2006 - 30/9/2006
r -
KafBapa amosdéopata neprobou 017 /2006-30/9/2006 0,00 0,00 0,00 [4.896.154,79)] {4.896.154,79) 222.671,32 (4.672.452,47)
Evvolixd avayvop jopevo stpbogl inpa nzprodou 0,00 0,00 0,00 [4.896.154,79) {4.896.154,79) 222.671,32 (4.673.483 47)
YrnoAoino teav [Sicov Keypalaicow xatd v 301
22.355.556,43 16.888.622,93 143.227.621,03 11.299.708,76 193.771.539,15 B.805.861 .97 202.577.401,12

Zentepfpiou 2006

Kardotaon MetaBoAwyv Idiwv KepaAaiwv ETaipiag

YnoAoura xavd )y 305 Iovviev 2005, ovppwya pe ta AITXIT

Merafohn wiwy Kepahaiwv yia tny nepiodo 0107 - 30/9/2005
Képdn npog Sravepr) ypriong 2004/ 2005

Zynpatiopuds amebepatikdy and kipdn) ypfong 2004/ 2005
Avafakhdpevn popohoyia

KaBapd Anowidoparta Iepiddow 01/07-30/05/ 2005

Zuvvohwo avayvwpi{opevo kiépdog neprodov

Yoohouto Twv Ihiwy Keparaiwy kard vy 30n Eamapfpiov 2005

Ynoohoura kard trv 30n lovviow 2006, ooppwva pe ta AIIXIT
Merafohn wiwy Kepaiaiwv yia my nepiodo 0107 - 30/9/2006
KaBapd anomidopata nmeptéden 01/07/06-30/9/2006
Zvvohd avayvwpiiopeve képdog meprodov

YnoAouro twv Idiwy Kegah aiwy kavd Ty 30n Zamepfpiov 2006

M ) it 5 Arrorehé
Enlnxum Yuép To Aprw Iou'm ot alu'pcm:( €8 Zivoho
Kepdhao amoftpanika viov
22.355.586,43 16.888.622,93 136.541.290,00 10.395.462,58 186.480.961,94
0,00 0,00 0,00 (1.531.204,55) (1.531.204,55)
0,00 0,00 4.716.738,21 (4.716.738,21) 0,00
0,00 0,00 0,00 920,403 59 920.403,59
0,00 0,00 {2.135.392,32) (2.135.392,32)
0,00 0,00 4.716.738,21 (7.462.931,49) (2.746.193,28)
22.355.586,43 16.888.622,93 141.558.028,21 2.932.531,09 183.734.768,66
M ) A \ Arnotehé
H?an Yoip To Aptwo Inu'm ot £I|:r|1cn[:( 18 Zivolo
Kepdhaw amofipanika viov

22.355.586,43

16.888.622 93

141.558.028,21

{10.631.027,06)

170.171.210,51

0,00 0,00 0,00 (6.003.366,58) (6.003.366,58)
0,00 0,00 0,00 6.003.366,58) (6.003.366,58)
22.355.586,43 16.888.622,93 141.558.028,21 (16.634.393,64) 164.167.843,93
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Kardotaon Tapiokwv Powv

AEITOUPYIKES dpATTNRIOTNTEG
Elorpdeic and anaimriosic

MAMPuUES YId ayopes, Sandves sniy/ans
MAnPoUEs (B1ompaeic emaTpopy ) (i
Towol nANouSeyTes

>UnvoAo EI0POMY [/ EKPOMY and AEITOUPYIKEG dpadTNPIOTNTES ()

EnevOuUTIKEG SPATTNPIOTATES

MARPWHES YID Ty ANSKTRON SYaiJaTay KOl Al naylay

MARPUES YID T ayord BUVATOIRKIY, GUYYEVIY, KOOMpOEImy KA,
ZUvOAO EICPOMV / EKPOMmY anod enevOUTIKEG OpaoTnploTnTeG (B)

XpnUaTodoTIKES dpAdTNPIOTNTEG

Eiorpafeic and exdoSivTa / avadrgpSiyTg Odved

Efoiphrieic Saveluw

MeplouaTa nAnpoEeyTa

ZUVOAD EITDROGMY /EKPOMmY ANo ¥PNUATOS0TIKES SpacTnEIOTNTES (¥

KaBapr) adfnon / (peimon) ota Tauakd SiaBegipa Ko
1o0dUvapia nepiodou (a)+(B)+(y)

Tapaxd Siabéoiua kan 10d0vaLIa Evaping

nep1odou

Tapnaxd diaBéoipa kal 1godUvapa ANEng

nepIoHoU

NMAnpo@opicg yia Tnv eraipia

Fevikég MAnpog@opicg

O OMIAQE H ETAIPIA
1/7/06-30/9/06  1/7,/05-30/9/05 1/7/06-30/9/06  1/7/05-30/9/05
55.507.020,18 £6.156.335,50 42,004 350,47 55.723.632,36
(9.239.073,11) (40.713.510,95) (4.342.340,44) (38.375.632,66)
0,00 0,00 0,00 0,00
{901.591,00) (145.015,81) {901.591,00) 0,00
45.366.356,07 25.207.808, 74 36.760.019,03 17.348.000,20

(616.939,74)

(4.848.729,30)

(172.269,12)

(2.090.344,39)

0,00 0,00 0,00 0,00
(616.939,74) (4.848.729,30) (172.269,12) (2.090.844,39)
16.955.210,50 1.298.712,20 16.955.210,50 0,00
(57.088.245,60) (15.879.997,21) (52.009.411,01) (13.800.000,00)
0,00 (531.088,33) 0,00 (557,36)

(40.133.035,10)

4.616.381,23

(18.212.373,34)

2.236.706,10

(35.054.200,51)

1.534.449,40

{13.800.587,36)

1.456.568,45

5.019.033,08

9.344.924,63

4.431.265,34

8.475.725,31

9.635.414,31

11.581.630,/3

2.965.714,74

9.932.293,76

H «EAANvIKN Biopunxavia Zaxapng A.E.» pe d1akpITIKO TiTAo «EBZ A.E.» 10pUBnKe To 1960 pe okono Tn

dnuioupyia kataMnAwv ouveinkwv yia Tnv TeuTAokaAAIEpyeia oTnv EANGda kal Tnv auTApKeId TOU

eMnvikoU kpaToug o {axapn. Baoikdg HETOXOC TNG €ival n AypoTikn Tpanela Tng EAAGdoC.

H eTaipia dpaocTnplonoleital oTnv napaywyr Kai eprnopia AeUKnG KpuoTaAAIKAG {axapng Kal Twv

napanpoiovTwv Tne. Eival o povadikog napaywyog {axapng otnv EANada kai Aeiroupyei oTa nAaioia Tng

Koivic AypoTikic MoAmikng (K.A.M.) Tng Eupwnaikng ‘Evwong (E.E.) kal akoAouBei Touc kavoveg nou

éxel Beonioel n E.E. 60ov agopd Tnv napaywyr kai Tnv diadson Tng {axapng.

H eTaipia anod Tn idpuon TNG MEXP! ONHEPA €XEl €DPAIWOEl TNV BE0N TNG OTNV EYXWPIA ayopd Ve

oc eupwnaikd eninedo anoTeAei pia and TIC ONPAVTIKOTEPEG Plounxavieg {axapnc ano danoywn

Napaywyikng duvapikoTNTac. ZNUEPd, TO MEYAAUTEPO WEPOC TNG eyXwplag {NTNONG KAAUNTETal anod Tnv

EANvikn Biopnxavia Zaxapne, v €va Hikpd NooooTo KAAUNTETAI ano €10aywyES Nou npaypartonolouv

EYXWPIOI EI0AYWVEIC.
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H eTaipia d1aBETel orjUepa NEVTE €py0O0TACIA GUVOAIKNG NUEPROIAG dUVAMIKOTNTAG KATEPYATiag
32.000 Tovwv TeUTAwv. O NAPAywWyIKEC POVADEC TNC £TAIPIAC €ival KABETOMOINUEVEC Kal OlaBETOUV
OoTaduoUC Napaywync aTthou, NAEKTPIKAG EVEPYEIAC, AOBEOTOKAUIVO KABWC Kal upnxavoupyeia yia
KATAoKEUN PnxavoAoyikou e€onAiopou.

H eraipia oTto nAdioio TnC avantuéng Twv JdpacTnpIOTATWV TNC OTO €EWTEPIKO Kal
EKUETANNEUOHEVN TIC ONUAVTIKEG ENEVOUTIKEG EUKAIPIEG MOU NApouaialouv Ol ayopEC TwV BAAKavIKwV
Xwpwv, NpoéPn os dUO oTPaATnyIKNG onuaciac Eayopec laxapoupyeiwv otn epPia: Tnv AD FABRIKA
SECERA “SAJKASKA" — ZABALJ, pye TeEANIKO NOOOOTO CUMMETOXNG 92,09% (anokTnon 69,146% 1o 2002,
15,144% 710 2004 ka1 7,8% TO 2005) ka1 Tnv AD FABRIKA SECERA “CRVENKA” — CRVENKA pe
NMooooTO GUMMETOXNC 76,96% (anoktnon 69,17% 1o 2003 kai 7,79% T0 2005). Me Tov £AEyX0 TV
duo laxapoupyeiwv oTn ZepPia n eTaipia eAéyxel To 30% nepinou Tou Guvolou TNG napaywync {axapnc
oTN YEITOVIKN Xwpd. XTo TEAoG Tou 2003 n €Taipia idpuos BuyaTtpikr Taipia Ye €dpa Tn Acukwaoia e
TNV enwvupia «EAANVIKR Blounxavia Zaxapng —Kunpog ltd» woTe va enw@eAnbei anod TIG VEEC ayopEC
onw¢ autnv TN Kunpou agou pe Tn dieupuvon Tne E.E. dnuioupyoUvTal 10avIKEC ouvOnKec. Eniong aTo
2002 ouppeTeixe Me NooooTo 99,83% OTO PETOXIKO KEPAAAIO TNG eTaIpiag «BaAkavikny Zaxapn A.E. » pe
€0pa Tn ©eooalovikn kal avTIKEIJEVO €pyaciwV TNV €KUETAAAEUON epyooTaocinv {axapnc, napaywyn
NPWTWV UAWV, gunopia- Tunonoinon {axapnc Kal avanTtuén OXeTIKWV JIKTUWV NwAnonc. H ev Aoyw

ETAIPEIa TEONKE OE OPIOTIKA EKKABAPION OTN NPONYOUKEVN XPRoN.

[Mapayopeva mpoidvta

O1 KUPIOTEPEG NAPAYOHEVEG KATNYOPIEG NPOIOVTWV gival ol €ENC:
e Aeukn Kpuotalhikn {axapn
e MeAdoa (1%*)
e ZayaponitTa. (1*)
e NouTpika (Nutrica) 135 (1*)
e Nwnog MoAToc (1*)
e TeutAdonopog (1*)

(1*%): napanpoiov

To KUplo Npoidv TNG €Taipiag sival n Aeukr kpuoTaAAikny {axapn, noiotntac STANDARD (EOK
KaTtnyopia II), nou napdayeral and tnv ene€epyaania Twv {axapOTeEUTAWV.

H «EMnvikny Biopunxavia Zaxapnc A.E.» oTa nAgioia TnG OUVApIKOTNTAC TNG va napayel Tnv
MEYIOTN NocooTwon TG (Zaxapn nooooTwong A+B) 317.501,8 Tovoug {axapng, €xel Tnv duvaTtoTnTa

va enegepydletal avw Twv 2.800.000 TOVwv {axapOTEUTAwV £TNCIWG. Ma To okond autd, n eraipia
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ouvepyalerar pe 20.000 nepinou TeuTAonapaywyouc anod Tnv Kevrpikr) EAAGDa péxpl Tnv AvaToAikn
Makedovia kai ©pakn.

H a&ia Twv (axapoTeuTAWV nou XpnoigonoloUvTal oTnv napaywyn {axapncg, avrioToixei oe 50-
60% Tou kOOTOUG (axapnc kair PeTaBAaMeTal avaloya pe Tnv {axaponepIeKTIKOTNATAG Touc. Ma Tnv
€€a0PANION avwTePNG NOIOTNTAG NPWTNG UANG, N €Taipia JIEVEPYEI ONUAVTIKN £pEUvA, PE OKOMNO TNV
napaywyn TeUTAwV e uwnAn nolidTNTA Kal NEPIEKTIKOTNTA O€ odkxapd. Eniong, n eTaipia onwg £xel non
avapepBei, napdayer kair Yopnyei n idla oTouc NApaywyouc To Onopo TWV TEUTAWV Kal KATeUBUvVel TNV
KAANIEPYEIQ KAl OUYKOUION TV TEUTAWV, HEOW TWV JIKWV TNG MEWMNOVIKWV YNNPECIOV NPOOPEPOVTAG
nANBWpPa unNnPECINV 0TNV TEUTAOKAAAIEPYEIQ.

H ouykouidn kai n Blounxavikn ene€epyacia Tou TEUTAOU yia TNV napaywyn {axapne (kapnavia),
yiveTal ano Tov AUyouoTo PEXPI TO AskEBPIO KABe £Touc Kail diapkei KaTd peso Oopo 90-100 nuépec. O
BaBuoc anacoAnonG TwV NApaywylkwv EyKATAoTACEWY KATa Tn JIApKEId TNG KAPNaviag gival nAnpnc.

H Caxapn diaTiBeTal xUua, yia BIOUNXAviKr KUpiKg Xprion, Kal CUCKEUAOUEVN OE XapTOOAKOUG
Twv 50 Kal 25 KIAWV KaBw¢ Kal 0 PIKPOTEPEC GUOKEUATieC Tou 1 kal 2 KIAWV Kai o€ big bags Twv 1.000
KIAWV.

Ta uypa anopAnta TnG napaywync kabapilovral ot €IOIKEC €yKATAOTACEIC Kal N IAUC nou

NPOEPXETAl ANO Ta andBANTa Nou NPOKUNTOUV XPNOIKONOIEITAl WG £dAPOPBEATIOTIKO.

Tdoeig Kal TTPOOTITIKEG

H Caxapn anoTeAei éva OIPKEC MPOIOV AUECA OUVUPACHEVO HE TNV KaBnuepiviy pag {wn Kai
KaTA ouveEneia anoTeAei nNpoidv Pe avelaoTikn {ATnon. H avaykn eKouyXpovioHoU TwV BIOKNXAVIKOV
povadwv ava Tnv Eupwnn Pe OTOXO TNV €niTeu&n oIKOVOMIOV KAiJakac, aA\a kai n ouvayn
OTPATNYIKWV CUMHAXIWV anoTehoUv avaykaieq ouvBnKeS, WOTE ol EUpwNaikeg Blopnxavieg axapng va
avTeneEEABouV EMITUXWC OTOV OEU avTaywviopo nou npokUNTEl and TIC avanTUOCOHEVEG XWPEG. H
E.B.Z. A.E. yéoa o’ auTo To NAQIOI0 WOTE va AvTENEEENDEI OTIG VEEC OUVONKEC PE EMITUYXIA, NPOERN OTNV
e€ayopa dUo Zaxapoupyeiwv otn ZepBia. H ouvolikn napaywyikr duvapikoTNTa TWV €V AOYyw Hovadwv
nou onuepa avrioToixei oTo 30% nepinou TNG napaywyng {axapng oTnv YeITovikn Xwpd, 6a aunBei
NEPAITEPW APOU N €TAIPIA UNOMOIEI CUYKEKPIPEVO NPOYpApa enevOUCEWVY YIA TOV EKOUYXPOVIGHO TOUG,
EVW napalnAa «avoiyel» VEEC ayopec kal kavaAia diavoung oTtn BaAkavikn ayopd. Me Ta duo
€pyooTaaia Ta onoia £xel ayopdoel n E.B.Z. oTn ZepBia anéktnoe Pepidio 30% TnG oepPIKAC NAPAywyng
pE dIkaiwpa noocdoTwong Eaywyng {axapng Ke euvoikoug 6poug oTnv E.E.
Ano Tov NoguBpio Tou 2005 pexpr Tov IoUvio Tou 2006 n Eupwnaikry Emirponn npoéPn otnv pidikn
avapdppwon TnS Koiviig Opyavwong Ayopdc axapnc ( K.O.A Zaxapnc) , wn®ilovTag Toug TPEIG VEOUG
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Kavoviopouc ( K 318,319,320)/2006 , o1 onoiol 0drynoav o< avaykaiec avadiapbpwaoei oTnv
Eupwnaikr) ayopa {axapnc kai 181aiTepa oTIC ZaxapoBIopnXavieg Twv MECOYEIAKMV XWPWV .
AnoTéAeopa ATav , N cupnieon TG TIMAC TNS axapnc katd 10% kai NAEoV ,YEYOVOG Nou ENNPEACE
onwc¢ NTav Quaikod kai TNV EAAnvikr Ayopd .
H npoonTikr) auTr] peconpdBeapa odriynoe Yeyalo apibud Eupwnaikwv Biopnxaviwv {axapng, oTnv
anogaocn yia andéoupon NOCOOTMOEWY HE UNAYWyn OTIC pUBUICEIC TOU kaBeoTwToG avadiapbpwaong Tou
Kavoviopou 320/2006 . 'HOn géoa oTouc NPWTOUG PveC ano IoUAIo Tou 2006 kai PEXPI OnUEPT
anooupbnkav NocooTwoel¢ Uwouc 1.400.000 Tovwv {axapnc nou agopouv Hovo To npwTo Epnopikd
£€10oc 2006/2007 kai unohoyiloupe 0TI Ba anooupBei peyaAUTepn NooOOTWON KATA TNV NEPiodo
2007/2008 .

Me Tnv ano6 24/11/2005 anogaon Tou SupBouAiou Ynoupywv ewpyiac Tng E.E. BeoniteTal véo
kaBeoTw¢ TnG Koiviic Opyavwong Ayopac (K.O.A.) Zaxapnc nou Ba ioxUosl and 1o {axapikd £Tog
2006/2007.

7.1. Néa Koivij Opyavmon Ayopag

O1 TIgEC nou Ba 1oxuoouv Pe Tn véa KOA kaBwg Kai n OXeTIKN METABATIKN NePiodog @aivovTal

OTO GUVNMKMEVO Mivaka.

TIMEZ - 2006/7 | 2007/8 Ano

2010/11
(€/T) | 6319 | 6319 404,4

Tiun avagopdc (o€ €ningdo
KkatavaAwTn)

Ty avagopdac oe €ninedo
napaywyou (kaBapry anod 1o nogo | (€/T) | 505,5 458,1 404,4
avadiapBpwonc)

JUVOAIKN MEIWGN TNG TIMNAG

, , . % 0% 0% 36%
avagopag o€ eninedo KaTavaAwTn
2UVOAIKR i TG TIHAG % | 20% | 27,5% | 36%
avagopdac o€ eninedo napaywyou !
EAaxioTn Tiur {axapOTEUTAWV (€E/1) 32,9 29,8 -

* To kaBeoTw¢ napéuBaong diatnpeital kad' OAn Tn METABATIKA MEPIOdO HE MOCOTIKO OPIO
600.000 TOVWV yia 6An Tnv Koivotnta kai pe Tiun oto 80% TNG TIFNG avag@opdac Tou MOUEVOU
£TOUC,.

= 01 N0oooTWOEIC A Kal B ouyxwvelovTal o€ pia evigia noodoTwaon oTnv onoia 8a eniBAAeTal Eva

TENOG Napaywyng 12 eupw ava Tovo apxng yevopevng ano To {axapikd £Tog 2007/2008.
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* EKTOG TOU KABEOTWTOC NApEPPACNC MNOPEI va AEITOUPYEi Kal PETPO IOIWTIKAC anoBeuaTonoinong
OTav ol OUVBNKEC TNC ayopdc To anaitouv.
= JXETIKO ME TO €I0AYWYIKO KABEOTWC Ba epappooToUV KAVOVEC KATAYWYNG MPOKEIEVOU va

NEPIOPIOTOUV OI QVEEEAEYKTEC EIOAYWYEC,

7.2. KaBeoT®mG EVIOXUONG TOV NApaywymv

Me Tn AngBeioa anogaacn avTioTabuileTal ye anoouvdedePEV vioxuon To 64,2% TnG anwAEIac

€1000MKATOC TWV TEUTAONAPAYWYWV Nou Ba npokUWel KaTd To TEAIKO oTadIo.

7.3. MéTpa avadiappwong Tng Biopnxaviag

O1 Bioynxaviec nou 6a oTapaTAoouv TNV napaywyn {axapng anooupovTac MHEPOC TNG
noodoTWOoNG TOUC Kal avTioToiXnNG OUVAMPIKOTNTAC NAPAywyIKEC €ykaTaoTdoelc 6a AdBouv kaTtd Tnv

nepiodo avadiapdpwonG Ta Nood nou paivovTal oTov NapakaTw nivaka:

Movadiaia a&ia Tng evioxuong avadiapdpwong €/t
2006/07 | 2007/08 | 2008/09 | 2009/10 | 2010/2011
730 730 625 520 0

Y€ MeEPINTWON anooupong NocOCTWONG HWE METATPONN TOU AVTIKEIMEVOU MApAywynG KAmnolou
epyooTaagiou (n.X. METATpoONn o< povada napaywyng PloailbavoAng) n povadiaia a&ia Tng evioxuong

avadiapBpwong dIaHOPPWVETAl WG AKOAOUBWG:

Mooo avadiapbpwong (€/T1)
2006/07 | 2007/08 | 2008/09 | 2009/10 | 2010/2011
547,5 547,5 468,75 390 0,0

Ma To okono auTo dnuIoupyeiTal Tapeio avadiapbpwong OTO OMOI0 GUVEIOPEPOUV Ol BIOUNXAVIES

nou Ba ouvexioouv TNV Napaywyn Toug JE Ta NApakaTw nood:

Mooo avadiapBpwong (€/T1)

2006/07

2007/08

2008/09

2009/10

2010/2011

126,4

173,8

113,3

0,0

0,0

Kd---
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H Etaipia £xovrac unown OTI oI aAAAYEC AQUTEC AnaiTouv avapopPpwan TWV AEITOUPYI®V TNG, EXE
Beoel oe epappoyn oxédio avadiapbpwaong Tou KOOTOUC Napaywync Kal ASIToupyiag MPOKEINEVOU va
dlatnpnOei n avraywvioTIKOTNTA TNG 0To VEO NePIBArov nou Ba diagoppwdsi. Eniong, £xovrag unoyn
TNV NpoonTIKn Miag TETolag €EENIENG, and Tov IouMio Tou 2004, npoxwpnoe kai €AaBe WETpA mnou
OUMBAAoUV TOOO Of MEIWON TOU KOOTOUC NAPAywync, 000 Kal o€ BEATIOON TNG avTaywvioTIKAC TNG
B€onGc oTnv eAN\nVIKr ayopd Kal oTnv ayopd Twv BaAkaviwv. SUYKEKPIMEVA Kal NEId O KUPIOC OTOXOC
pac €ival n dpacTIKn Peiwon Tou KOOTOUG napaywync n Etaipia pag ouvaye oupBacsic kaANIEPYEIAG
HE TOUC napaywyoUg Ot TIHEC XAUNAOTEPEC auTwv nou npoPAensl n véa K.O.A yia Tnv xpnon 2006-
2007. >xedialel s va NPOXWPNOEl O NEPAITEPW MEIWMON TOU MOVidou npoownikoU TnG kata 20%
nepinou kai avadlopyavwvel TNV napaywyn TnG Me BAon  OXeTIKN HEAETN ( TPIETEC EMIXEIPNMATIKO
ox€010) Nou aveéBeae o€ TPITOUG €1OIKOUG.

EninAéov, pe npoypappata onw¢ €Behovola  €5000¢ npoownikoU, avadiapbpwon TNG
OTPATNYIKAG TWV NWANCEWY, €yKATAOTACN (PUOIKOU AEPIOU OTA €PYooTAcia TnG otnv EAAGda kai

>epPBia, avapével va BEATIWOEI £TI NEPAITEPW TNV AVTAYWVIOTIKOTNTA TNG 0Ta OUO ENOPEVA XPOvIa.

M£oa ¢ auTo To KavovioTIkO nAaiolo To AloiknTikO ZupBouAio Tng ETaipiag Tnv 5n ZenteuBpiou
2006 £\aBe dUO ANOPACEIG NMOU OTOXEUOUV apevog OTnNV KATa To duvaTov KaAuTepn a&lonoinon Twv
nopwv Tou Npoowpivou Tapeiou AvadiapOpwaong NPog 0PeAOC TwV NAPAYWYWV Kai TnG Biopnxaviag
MAC, AQETEPOU OTNV CUVEXION TwV OpacTnPIoTATWY TNS ETaipiac oTov EAAadIkO xwpo oTnpilovTag
TNV NEPIPEPEIAKT avanTuén Onw¢ To nNpatTel 0w Kal 46 Xpovia . AnopAacioe :

A) tTnv andoupon Tou 50%+ TNG EAANVIKNC nocootwong {axapnc. H ouvolikn EAANvIKN
nocooTwon {axapng avepxeral o 317.501,8 TOvoUG , enopévwg Ba anooupBei NOoOOTWON NEPINoOU
158.750 Tovwv {axapng.

O @AkeNoG TNG OXETIKAC aitnong anooupong 6a kartateBei pexpr 31.01.2007 npoBAendpevn

npoBeopia and Toug Kavoviopoug Tne E.E .

B) Tnv PETATPONN €K TOU AVWTEPW YEYOVOTOC TNG AsIToupyiac Twv Zaxapoupyeinv Adpioag kai
=avlng og pyoaTacia napaywync BioaiBavoAng pe Tnv katepyaoia TeUTAwvV, MeAdooag ZITnpwv
kAn. MapdMnha va npoxwpnoesl o€ Aaueon kaTabeon @akélou Tou EnevduTikoU Zxediou
npokeIyévou va unaxdei n enévduon autr oTIG diaTa&eig Tou veou AvanTtu&iakoU Nopou nou 6a
loxUoel and 1/1/2007 kai va dikaiwBei TNG npoBAenopevng emdoTnonG. To UWOG TNG GUVOAIKAG

enévduong ekmiydartal 6T Ba &enepaoel Ta 180.000.000 € .

InUEIVETal OTI Ta ANOTEAéOUATA TNG Napouoag evOIANEONG OIKOVOUIKNG KATAoTaong TnG

ETaipiac eniBapuvlnkav pe To nood Twv 7.370 YINGOwvV €upw, Nood nou avaloyei otnv
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ouveiopopda TnG Etaipiac oto npoowpivd Tapeio AvadiapBpwonc nou npoBAEneTal and Tov
Kavoviopo Tn¢ Eupwnaiknc ‘Evwong yia To {axapiko £€toc 2006/2007.

MAdici10 KATAPTIONG OIKOVOUIKWY KATOAOTACEWV

O1 evOIGUEDEG EVOMOINUEVEC OIKOVOMIKEG KaTaoTdoelG TNG «EAAHNIKH BIOMHXANIA ZAXAPHX
A.E.» Tnv 30 ZenTepppiou 2006 (nuepounvia petdBaong anoTeAei n 1n Iouhiou 2004) nou kaAUNTouv
nepiodo 1 IouAiou 2006 éwc 30 ZenTepPpiou 2006, €xouv cuvTaxBei ocUPPWvVa PE TIC dIATAEEIC TOU
A.A.M 34 «EvdiGueoeg OIKovOuIKEC KaTaoTaoeig», Ye Baon Tnv apxr Tou I0TopikoU KOOTOUG, Onwc
QuTH TPOMOMOIEITAl JE TNV AvanpooapHoyr OUYKEKPIMEVWV OTOIXEIWV €vEPYNTIKOU Kal nadnTikoU o€
TPEXOUOEC afiec kal Tnv apxn TnG OUVeXIonc Tng OpacTnpidtnTac (going concern). Eniong, eivai
oUPQWVEC PE Ta Aigbvr) MpoTuna XpnuaTtooikovopikng MAnpogopnong (A.M.X.M.) onwg autd €xouv
€kd00Bei ano Tnv Enirponn Aigbvav AoyioTikwv MpoTtunwv (IASB), kA Kal TwV EPUNVEINV TOUC, OMNWC
QuUTEG €xouv ekdoBei anod Tnv Enmirponn Eppnveiag Npotunwv (I.F.R.I.C.) Tnc IASB.

O1 NnapoUoeC €VOIAUETEC EVOMOINMEVEG OIKOVOUIKEG KATAOTAOEIC Oev NEPIANAUBAVOUV OAEC TIC
NANPOPOPIEC KAl ONUEIMOEIC OU ANaIToUVTal OTIG ETAOIEG OIKOVOUIKEC KATAOTACEIG Tou Opilou Tng 30™
Touviou 2006 kai npénel va diaBalovTal e ouvapTnon KE QUTEG.

H IASB £xel ekOwoel YIa O€IpA anod npoTuna Ta onoia avagépovtal w¢ «IFRS Stable Platform
2005». O 'Opihoc epapuolel 1o IFRS Stable Platform 2005 and tnv 1" IouAiou 2005 TO onoio

nepiAapBavel Ta akdAouba npoTuna:

AAM 1 Mapouaiaon Twv OIKOVOUIKWY KaTaoTaoswv

AN 2 AnoB¢para

AAN. 7 KaTaoTdosic TapeIakwv powv

AN, 8 KaBapo KEpdog 1 Znuia Xpriong, Baoika Aadn kai HETABOAEG OTIC AOYIOTIKEG
MeBddoug

AAN. 10 leyovoTa PETA TNV NUEPOUNVIA Tou 1GoAoYIoHoU

AAM. 11 KataokeuaoTika ouppoAaia

AAN. 12 ®opoI €100dMATOG

AT 14 MAnpo@opnon Kata Touea

AN 16 Evowparta Nayia

AN 17 MioBWaEIg

AAN. 18 'Ecoda

AN 19 Mapoxec oe epyalOPEVOUG

AAM. 20 AOYIOTIKI TWV KPATIKWV EMIXOPNYNOLWV KAl YVWOTONoIiNoN TNG KPATIKAG
uUNooTAPIENG

AAM. 21 O1 enIdpACEIC TWV JETABOAWY OTIG TIMEC TOU GUVAANAYHATOG
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AATL
AN
AATL

AN
AN
AN
AN

AN

AN

23
24
26

27
28
29
30

.31
AL
AT
AN
AN
AN
AN
. 39
AN
AT
AMNXIL 1
AMXITL 2
A.NMXIL 3
AMXI. 4
ANXIL 5

32
33
34
36
37
38

40
41

KdoTog daveiopou

M'VWOTOMOINOEIC OUVOEDEUEVWV HEPWIV

AOYIOTIKI aneikovion Kal Napouaiacn Twv NPoypPauHATwV anoxwpnons
NPOCWNIKOU

EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWY O€ BUYATPIKEG
NoyIOTIKN €NevOUOEWV OE OUYYEVEIC ETAIPIEC

O1 OIKOVOUIKEC KATAOTACEIC O UNEPNANOWPIOTIKEC OIKOVOUIEG
M'VWOTOMOINOEIC PE TIG OIKOVOMIKEC KATAOTACEIG TWV TPANE(WV Kal TwV OHOIwV
XPNHATONIOTWTIKWV IDPUUATWV

XpnUATOOIKOVOUIKN Nnapouaciaon Twv JIKAIWPATWY OE KOIVONpa&ieg
XpnNUATOOIKOVOUIKA PECA: MVWOTOMNOINCEIC Kal Napouciaon

Kepdn ava petoxn

EvOIGUEDEC OIKOVOMIKEG KATAOTATEIG

Meiwon Tng a&iag oToIxEiwv Tou EVePYNTIKOU

MPOBAEWEIG, EVOEXOUEVEG UMNOXPEWTEIG KAl EVOEXOMEVEC ANAITAHOEIG
AUAa oToIxEia Tou EvEPYNTIKOU

XpnHAToOIKOVOUIKA Héoa: Avayvwpion Kal anoTiunaon

Enevduosic o AkivnTa

Mewpyia

MpwTn e@apuoyn Twv A.M.X.M.

MANpwUEC pe oToixeia kabapnc BEong

Evonoinon enixeipnoswy

AopahioTika cupBoAaia

Mn KukAo@opoUVTa aToIxeia evepynTiKoU KaTEXOUEVA NPOC NWANCN Kal

Aigkoneioec ApaoTnpIOTNTEC

H olvtaén Twv OIKOVOUIKWV KATAOTAOEWV OUP@wva He Ta Aiebvy AoyioTika MpoTuna

XpnuaTtooikovopikng MAnpopdpnong, anaitei onwg n Aioiknon Tou OpiAou Olevepyei EKTIUNOEIG Kal

napadoxec, ol ornoieg €ival duvaTov va enNnPEACOUV TOOO TA AOYIOTIKG UMOAOINA TWV NEPIOUCIAKWV

OTOIXEIWV KAl UNOXPEWTEWY, 000 Kal TIC ANAITOUHUEVEG YVWOTOMOINCEIC YIa EVOEXOUEVEC ANAITAOEIG Kal

UMOXPEWOEIC KATA TNV NUEpPoUnvia ouvTa&ng Twv OIKoVOIKwV KaTaoTAoewy, Onwe niong kai Ta noad

Twv €000WV kal 00wV Mou avayvwpiodnkav kata Tn OIApKeid TNG AOYIOTIKAG nepIddou. H xprion

€Napkouc NANPo@OPNONG Kal N £PApHoyn UMOKEIYEVIKAG Kpiong, anoTeAoUV avanoonaoTa oTolxeia yia

TN OlEVEPYEIQ eKTIMACEWV. Ta NPaydaTtika PEAAOVTIKA AnOTEAEOUATA EVOEXETAI va dlIAPEPOUV aAMO TIC

avWTEPW EKTIMNOEIG, €V Ol anokAioelg €ival duvaTtov va €xouv ONMPAvTIKA €NiNTwon €ni Twv

OIkovouIkwV KaTaoTaoewv.

Agv unapyouv NPOTUNA MOU VA £XOUV PAPUOCTEI NPIV TNV NUEPOUNVIa Evapénc epapuoync Touc.

14

Kd---



8.1. Néa AoyioTika npoTuna kai eppnveieg Tng AEEXM

H Enirponn AigBvwv AoyioTikwv MpoTunwv kabwg kal n Enirponn Epunveiwv €xouv ndn ekOWOEl

MIa O€Ipa VEWV AOYIOTIKWV NPOTUNWV Kal EpUNVEIQV Ta onoia dev anoTeAoUlv Wepog Tou «IFRS Stable

Platform 2005». Ta A.M.X.M. kar o1 AEEXI €ival UNOXPEWTIKEC YIa TIGC AOYIOTIKEG NePIOdOUG Nou

apxifouv ano Tnv 1" Iavouapiou 2006. H exTipnon Tou OWIAOU OXETIKA WE TNV €NidpAcn auTwv TwWV

VEWV NPOTUNWV Kal EPUNVEIQV EXEI WG EENG:

ANXnN 6. EEepelivnon kal KTiNON OPUKTWV NOPWV.

Aev gxel epappoyn oTov ‘OpINo kail dev ennpeddlgl TIG 0OIKOVOMIKEG KATAoTACEIG Tou OpiAou.

ANXN 7. XpnuaTooIKOVOUIKA PECA: MVWOTONOINCEIG KAl CUMNANPWHATIKN Npooappoyr oTo AAM
1, Mapouciaon Twv Oikovopikwv Kataotaoswv - Mvwotonomnoeic Kepahaiou (Ioyuer and 1
Iavouapiou 2007)

To AMNXM 7 €i0ayel ENINAEOV YVWOTOMOINOEIC PE ANWTEPO OKOMO TN BEATIWON TNG NAPEXOUEVNG
NANPOPOPNONG OXETIKA E TA XPNHATOOIKOVOUIKA HETA. ANAITEI TNV YVWOTOMNOINGT MOIOTIKWV Kal
MOOOTIKWY MANPOPOPIV OXETIKA HE Tnv €kBeon o€ kivOuvo nou npokUNTEl ano
XPNHATOOIKOVOUIKA MWECA, CUMNEPIAAMBAVOUEVWY MPOKABOPIOUEVWY EAAXIOTWV AMNAITOUUEVWY
YVWOTOMOINCEWV  YId MIOTWTIKO  KivOuvo, KivOUVO peucTOTNTAC Kal  Kivouvo  ayopdg
(oupnepiAayBaveral avaluon euaiodbnoiac OXeTIKA HE Tov KivOduvo ayopdc). To ANXM 7
avtikaBiota 10 AAM 30: TvwoTonoinoelc oTiG OlkovouikéG Kataotaoeic Tpanelwv Kal
XpnNUaTonioTWTIKWV ~ IdpupdTwv Kal  TIC ANAITAOEIC  yvwoTonoinoswv Tou AAM 32,
XpnuaTtooikovopika Méoa: MvwaTonoinoeic kai Mapouaiaon. 'Exel epappoyr o€ OAEC TIC ETAIPEIEG
MoU OUVTAOOOUV OIKOVOMIKEG KATAOTAOoEIG oUNPwva e Ta AMXMN. H npooappoyry oto AAM 1
€I0AYEl YVWOTOMNOINCEIG OXETIKA PE TO UWOC TWV KEPAAAiwV Hiag enixeipnong kabwg kai yia Tov
TpOMno nou Yiveral n diaxeipion autwv. O ‘OpINoC ekTiunos Tnv €nidpacn Tou AMXM 7 kar Tng
npooappoync oto AAM 1 kai KaTeANEe OTI o1 KUPIEC EMINAEOV YVWOTOMOINCEIC MOU anairouvTal
ano Tnv €papuoyn Toug €ival n avaluon €uaiodnoiag OXETIKA PE Tov KivOUVO ayopdc Kai ol
YVwoTonoInoeic kepaAaiou. O ‘OpINog Ba epappdoel To AMXM 7 kal Tnv Tpononoinon Tou AAM 1
ano Tnv AoyioTikn nepiodou nou Ba apxiosl Tnv 1 Iavouapiou 2007.

AEEXN 3. AIKQIOPATA €KMNOUNAG AEpiwv.

H eTaipia nepidapBaveral PeTal TwV EMIXEIPACEWV MOU  €KMNEUMOUV MOOOTNTEG AEPILV
Beppoknniou €neidn yia TNV KAAUWN TWV EVEPYEIQKWV TNG AVAYKWV OpacTnpIOnoIEiTal GToV
TOUED NAPAYWYNG EVEPYEIAG. € £pappoyn TwV dIaTAEEwV Tou NPwTOKOAouU Tou KioTo, Onwg

auTeg epappodlovtal otnv Eupwnaikn ‘Evwon, n etaipia €xel AaBer and tn levikr Aicubuvon
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MepiBaAovTog Tou Y.ME.XQ.AE. OXETIKEG NPOOWPIVEG ADEIEC EKMOUNWY agpinv Beppoknniou. H
dloiknon TN €Taipiac MoTeUel OTI Ol EKNEPNOPEVOI pUMOI TWV EpyooTaacinv Tne dev Ba unepBolv
TeNIKA Ta av@TATa ENITPENOPEVA YIa TNV €Taipia Opia Kal ouvenws Oev Ba OUVTPEEEI NePINTWON
OIKOVOMIKNG €NIBAPUVONG TNG HE ayopd MINAEOV SIKAIWPATWV.

AEEXI 4. Mpoodliopiopog €av Jia anaitnon nepiappavel piodwon

Agv OUVTPEXEI NEPINTWAON EPAPHOYNC TNG OTN OUVTAEN TWV NAPOVTWV EVOIAUECWV OIKOVOUIKMDY
KaTAOTACEWV.

AEEXN 5. Aikaiopata ano €névouaon o€ TAeio yia XpnuatoddTnaon naponAiopoU, avanAaong Kai
nePIBAAAOVTIKNG anokaTaoTaonc.

Aev £xel epappoyn oTov ‘OPIAo Kal Ogv Ba ennpeAcel TIC OIKOVOMIKEC TOU KATAOTACEIC.

AEEXN 6. YNOXPEWOEIC NMOU MPOKUNTOUV and Tn OUMMETOXN OE OUYKEKPIMEVEC AYOPEC —
HAekTpIkOC kal HAekTpovikog EEonAiopdc npog andppiwn (IoxUel anod 1n AskepBpiou 2005).

H diepunveia 6 dev OxeTI(eTal UE TIC AEITOUpPYIEG TOU OpiAou.

AEEXN 7. Eqpappoyn Tng pebodou petatponng AAM 29 (1oxUel and 1.3.2006)

Aev €xel epappoyn oTov ‘OINo kal Ogv Ba eNnPeACEl TIC OIKOVOUIKEG TOU KATAOTACEIC.

AEEXN 8. Medio epappoyng ANXM 2 (ioxUel and 1.5.2006)
Aev £xel epappoyn oTov ‘OpIAo Kal Oev Ba ennpeAcel TIC OIKOVOMIKEG TOU KATAOTACEIC.

AEEXN 9. EnavekTiunon evowuatwpévev napaywywv. ((1oxver ano 1.1.2006)
Aev xel epappoyn oTov ‘OlIAo Kal Ogv Ba ennpeAcel TIC OIKOVOMIKEG TOU KATAOTACEIC.

AAN 19 (Tpononoinon ) MNMapoxeg npoownikou (loxuel and 1.6.2006)

O 'Opihog dev npoTiBeTal va aA\a&el Tn AoyIoTIKr apxn nou €xel UIoBeTNOEi yia TNV avayvwpion
avaloyIoTIKWV KePOWV 1 (NUIWV Kal OEV OUMMETEXEI OE MPOYPAUMATA OuvTa&lodoTnong He
OUMMETOXN MOAAWV €pYOdOTWV. JUVENWC N napoucd Tpononoinon Oev €xel epapyoyn oTov
‘OpiNo kal Oev Ba ennpedcel TIC OIKOVOMIKEGC TOUC KATAOTACEIC. ©a ennpedoel povo Tnv
napouciacn kai TNV €KTAOn TWV YVWOTOMOINCEWV MOoU napoucialovTal OTIC OIKOVOMIKEC
KATAOTAOEIC.

AAN 21 (Tpononoinon) «KaBapry enévduon Ot ENIXEIPNOEIG €EWTEPIKOU», WE 10XU YyId
nepIodouc nou Eekivouv anod Tnv 1 Iavouapiou 2006 kai YeTA.

Aev ennpealel TIC NApoUOEC EVOIAUETEC OIKOVOMIKEG KATAOTACEIC TOu OpiAou.

AAN 39 (Tpononoinon), AoyioTikn AvTioTabuiong Tapelakwv Powv yia ToOV UMNOAOYIOHO
evdoeTalpikwv ouvalhaywv (IoxUel anod 1 Iavouapiou 2006)

H Tpononoinon emiTpensl onw¢ o kivduvog ouvaAAayuaTikng 81agopdc and pia noAu meavi
NPOBAeWn €evOOETAIPIKAG OUVAANayng va nAnpei TIC npolnoBéoei va XapakTnpioBei oav
avTIOTAOUIONEVO €I00C OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC, uNO Tov Opo OTI: (a) n

ouval\ayn xapakTnpideTal o€ vOUIoHa dIagopeTIKO and To VOUIOKA anoTiunong TnG ETaipeiac, n

16

Kd---



oroia CUMMETEXEI oTn ouvaAhayn kai (B) o kivduvoc TnG ouvaAhaypaTikng dlagopdc 6a
ennpedosl TNV €vVonoinUevn KAaTaoTaon anoTeAsoPATwy. AUTr n Tpononoinon dev €ival OXETIKN
HE TIG Aeiroupyiec Tou Opilou, OI0TI 0 ‘OINOGC Oev €xel eVOOETAIPIKEC OUVAAAGYEG Ol OMOIEC
duvaral va nAnpoulv TIG NpoUnoBECEIC va XapakTnPIoTOUV 0av avTiIoTAOUIOUEVO OTOIXEIO OTIC
EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC.

= AAN 39 (Tpononoinon), EmAoyr) EuAoync A&iac (IoxUsl and 1 Iavouapiou 2006)
H Tpononoinon autrn aAAalel Tov OPIOPO TWV XPNHATOOIKOVOUIKWV HECWV MOU  E£XOUV
Ta&ivounBei o sUAoyn afia NEOW anoTEAEOUATWY kal neplopidel Tn duvaToTNTA XapakTnpiouoU
QUTOV TV XPNHATOOIKOVOMIKOV HECWV WG HEPOC AUTAG TNG Katnyopiac. H &v Adyw
Tpononoinon Ogv ennpedlgel TIC NAPOUCEC eVOIAUETEC OIKOVOUIKEG KATAOTACEIG Tou Opilou.

= AAN 39 ka1 ANXN 4 (Tpononoinon), ZupBoAaia XpnuaToolkovouikng Eyyunong (IoxUel ano 1
Iavouapiou 2006)
H Tpononoinon auTh anaiTei TIG ekdOBEITEC XPNIHATOOIKOVOUIKEC EYYUNOEIG, EKTOC And AUTEC Ol
onoieg £xouv nON dnAwBei anod Tnv €Taipeia OTI €ival aopalioTIkG oupBoAaia, va avayvwpiobouv
apxika oe guloyn a&ia kal YETAyevEDTEPA VA ANOTIHWVTAI OTN PeyaAUuTepn a&ia peTa&u Tou (a)
TOU avanooBecTou UMOAOINOU TwV OXETIKWV AMOIBWV NMou £xouv elonpaxBei kar avaBAnBei kai
(B) Tnc danavng nou anaiTeital yia va eEopAnBei n avelAnUPEVN UNOXPEWON TNV NUEPOUNVia Tou
IooAoyIopoU. H Aloiknon €xel HeAeTROEl TNV Tpononoinon autr Tou AAM 39 kai €xel KaTaAn&el

OTO CUMNEPATHA, OTI eV gival OXETIKN KE Tov ‘OpIAo.

8.2. BaolkEG AOYIOTIKEG APXEG

O1 AOYIOTIKEC ApXEC BACEI TWV OMOIWV CUVTAGOOVTAI Ol CUVNHUUEVEG OIKOVOUIKEC KATAOTACEIC Kal

TIC OMOIEC GUOTNMATIKA €pappolel 0 ‘OIAOG €ival oI akOAOUBEC:

8.2.1. NMAnpo@oépnon Katd Topéa

QC eNIXEIPNUATIKOC TOopEAC opideTal pia opada oToIxeiwv evepynTikoU Kal dpacTnpIoTHTWV Mou
NapéxouV NPoiovVTa Kal UNNPeCIeG, Ta onoia UNOKEIVTal o€ dIapopeTIKOUG KIVOUVOUC Kal anoddoelg anod
€Keiva AAWV ENIXEIPNHUATIKWY TOUEWV.

QC YEWYPAPIKOC TOPEAG, OpIleTal Hia YEWYPAPIKA NEPIOXN, OTNV Onoia napexovTal NpoiovTa Kai
UNNPETIEC Kal n onoia UNoKeITal o€ SIaPoPETIKOUC KIVOUVOUC Kal anodOaoeIC and AAEG NEPIOXEC.

O 'OpINoG dpacTnpIoNOIEITAl OTNV Napaywyn kai egnopia {axapng kai Aoinwv napanpoiovTwv.
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Fewypa®ikd, o 'Opihoc OpacTnplonolsiTal kata Kuplio AOyw oTnv eAAnvikr enikpdreia. ‘Eva

NooooTo TN OpacTnPIOTNTAC Tou AauBavel xwpa oTtn ZepBia.

8.2.2. Evotroinon

8.2.2.1 Ovyoarpikéc

Eival 0Aec o1 eTaipieg nou OioikoUvTal Kal eAéyxovTal, Aueoa r €gpeca, and AAn eraipia
(UNTPIKN), €ITE PYEOW TNG KATOXNC TNG MAEIOWNQIAC TWV HPETOXWV TNC €TAIpIAC OTNV Onoia €yIve n
enevouon, €iTe YEOw TNG €E€APTNON TNG aAnd TNV TEXVOYVWOia Mou TNG napéxel o ‘OpiIAoc. AnAadn,
BuyaTpIkEG €ival Ol EMNIXEIPAOEIC NAVW OTIC OMOIEC aoKeiTal €Aeyxog and Tn untpikn. H E.B.Z. A.E.
anoKTA Kal aoKei €AeyX0 MEOW TwV OIKAIWHATWV Wngou. H unap&n Tuxov duvnTIKWV OJIKAIWKATOV
Wn@OoU Ta oroia €ival aoknoida Katd To XpOvo OUVTAENG TWV OIKOVOUIK®WV KATAOTACEwY, AduBaveral
unoYn NPOKEIYEVOU VA OTOIXEIOBETNOEI av n HPNTPIKN AOKei Tov €Aeyxo eni Twv Buyatpikwv. Ol
BuyaTtpikéc evonoloUvTal NARPWS (oAIkn evonoinon) Me Tn PéBodo TG €€ayopdc and Tnv nUepounvia
nou anokTdrtal o €\eyXoC €n’ auTwv Kal nalouv va €vonoiouvTal and TNV NUEPOUNVia Mou TETOIOG
€Aeyxog dev ugioTaral.

H e€ayopa Buyatpiknc and Tov ‘Ouiho AoyioTikonoleitar Bdosl Tng pedodou TnG ayopdc. To
KOOTOC KTAONG MIag BuyaTpikng €ival n euAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIwV nou 000nkav, Twv
METOXWV MOU €kOOBNKAV KAl TWV UMOXPEWOEWV Mou avaAngdnkav katd Tnv nuepounvia Tng
avtalayng, nAEov TuxOov KOOTOUC APEDd OuvOedepévou Me Tn ouvalhayn. Ta €EATOMIKEUPEVA
NEPIOUDIAKA OTOIXEIA, UNOXPEWOTEIC KAl EVOEXOMEVEG UMOXPEWTEIC MOU ANOKTWVTAI O€ Wia ENIXEIPNHATIKN
OUVEVWON ENIMETPpWVTAI KaTa Tnv €€ayopd oOTIC €UAoyeC afieC Toug aveEapTATWC TOU MNOCOOTOU
OUMMETOXNG. To KOOTOC ayopdc nepav Tng eUAoyng a&iag Twv eni JEPOUC OTOIXEIWV MOU anokTnonkav,
KaTaxwpeital wg unepa&ia. Av To OUVOMNIKO KOOTOC TnG ayopdc €ival pIKpoTePo anod Tnv €UAoyn agia
TV €Ni JEPOUG OTOIXEIWV MOU anokTndnkav, n 8lapopd KATaxwpeiTal AUeca OTa AnoTEAECHATA.

AleTaipikeG ouvalAayEg, unohoina Kai Pn npaypaTtonoinyeva kEpdn and ouvalayeg JETAEU Twv
eTaipiowv Tou Opilou anaAesipovTarl. O1 PN npaypaTtonoinuéves NUIEC, eniong anaAgipovTal, ekToC av n
ouval\ayn napéxel evOEIEEIC anopeiwong Tou METABIBAcBEVTOC aToIXEIOU evEpyNnTIKOU.

O1 AoyIOTIKEG apXEC Twv BuyaTpikwv €Xouv Tporonoinbei WOoTe va €ival OMOIOPOPPES HE AUTEC MOU

€xouv ul0BeTnBei anod Tov ‘OpIAo.

8.2.2.2 Aopn} Tov Opirov

H doun Tou Opihou katd Tnv 30/09/2006 £xel w¢ €ENG:

Kd---
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MANPOQPOPIaKA GTOIXEIA YIa TIC BUYATPIKEC ENIXEIPNOEIG NOU NEPIAAPBAvovTal oTnv £vonoinon :

Enwvupia ‘Edpa MNocooTo Mooo0OTO CUMHETOXNG OTO KEPAAAIO THG BUYATPIKNG
GUHHETOXNG Aon@v (EKTOG TNG PHNTPIKIG) EVONOINHEVAOV
TNG UNTPIKNG ENIXEIPAOEWV ) NPOCONWV NOU EVEPYOUV Yia
OTO KEPAaAaio Aoyapiacpo Tov eNIXEIPROE®V auT®v / MEBodog
™m¢e Evonoinong
BuyaTpikng
AD FABRIKA SECERA
“SAJKASKA” — ZABALJ >epBia 92,09% Aev undpyel / ONikr) Evonoinon
“éRDVII:E?\l?(iI’F—A CSIE\(;EIFGAKA SepBia 76,96% Aev unapyel/ ONikr) Evonoinan
EAMNVIKR Biopnyavia
Zaxapng — Kunpog 100% Aev unapyel/ ONikr) Evonoinan

Kunpog Ltd

8.2.3. Merarpoti {évou voliouaTog

O1 €vOnoINUEVEC OIKOVOUIKEG KATAOTACEI napouaialovral o Eupw, nou €ival To AEITOupyiko
VOMIOWMa Kal TO VOUIONA nNapouaciacng TG UNTPIKNG £Taipiac kai OAwv Twv BuyaTpikwv Tng.

O1 ouvahhayeg o€ EEva voUIoNaTa HETATPENOVTAl OTO AEITOUPYIKO VOUIOUA KE TN XPNON TwV IGOTIHIQV
Mou 10XUOUV KATA TNV NUEPOUNVIA TwV GUVAAAaYQV.

KEpdn kai {nuiEG and ouvaAAaydaTIKEG OIaPOPEG Ol OMoieg NMPoKUMTOUV anod Tnv €kkabapion
TETOIWV OUVAAAywv Kata Tnv OIApKeEId TNG MePIOOOU Kal and Tnv HETATPONN TWV VOMIOUATIK®V
oToixeiwv nou ekppalovral oc &vo VOMIOMA HE TIG 10XUOUCEG ICOTIMIEG KATA TNV nuEpoUnvia
Io0AoyIOMoU, kaTaxwpoUvTal ota anoteAéopata. O ouvaA\aypaTikeG dIapopEeC and Wn VOMIoUATIKA
OTOIXEIa Nou anoTI®vTal oTnv gUAoyn a&ia Toug, BewpolvTal WG TUAKA TNG EUAOYNG a&iag Kal OUVENKG
KaTayxwpouvTal 6rnou kai ol dlapopéC TN eUAoyNG agiac.

O1 ekTOC EANGDOC dpacTtnpioTnNTeG Tou Opidou ot &va vopiopata (ol onoie¢ anoteAolv KaTd
Kavova avanoonaocTo MPEPOC Twv OpacTnNPIOTATWV TNC MNTPIKAC), METATPENOVTAl OTO VOMIOUd
AEIToupyiac Pe Tn XpAon Twv ICOTIMIWV Mou I0XUOoUV KATd TNV NUEPOMNVIA TwV CUVAAAQYwWV, EV® Ta
OTOoIXEIa TOU evepynTIKOU Kal naénTikoU Twv dpacTnpIOTATWV OTO €EWTEPIKO, CUUNEPIANAUBAVOUEVHV
NG unepagiag kalr Twv avanpooapuoywv Tng €uloync a&iac, nmou MPoKUMTOUV KATA TNV €vornoinon,
HETATPENOVTAl 0 Eupw MPe TIC ouvaAAaydaTIKEG 100TIMIEG Mou 1oxXUoUV KATd TNV NUEPOMNVia Tou

IOOAOYIOHOU.
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8.2.4. EvowpaTeg aKIVNTOTIOINOEIG

Ta ndyia NepIOUCIaKA OToIxEia aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIC WG EENG :
a) Ta oikdneda oTnV avanpooapuooievn eUAoyn agia Toug HEIWKEVN KE TUXOV anagiwaoeic.
B) O1 Aoinég kartnyopie¢ nayiwv  OTIC a&ieC KTNOEWC TOUC, MEIWHUEVEG MWE OTIG OUCOWPEUMEVEG
anooBECEIC Kal TIG TUXOV ana&iwoel TOUC.

To kOOTOC KTAOEWG TwV nayiwv nepIAapBavel OAeC TIC APeoa enippINTOUEVEG OANAVEC yia TNV
anoKTnNon TwV OTOIXEIWV.

MeTayeveoTepeg dANAVEG KaTaxwpouvTal o€ €nau&énon Tng AoyioTIKNG a&iag Twv EVOWHATWV
nayiowv N g EEXWPIOTO NAylo JOvov KaTd Tnv €KTacn nou ol dandaveg auTéG au&avouv Ta PEAAOVTIKA
OIKOVOMIKA OQEAN MOU aVAUEVETAl va €I0pEUCOUV and Tn Xpnon Tou Mnayiou OTOIXEIOU Kal TO KOOTOG
TOUGC Mnopei va eniyetpnBei a&ioniota. To KOOTOC EMICKEUWV KAl OUVTNPAOEWV KATAXWPEITal oTd
anoTeAéopaTta oTav npayyartonolouvTal.

O1 anooBeoelc Twv AAWV OTOoIXEIWV TWV EVOWPATWV nayiwv (MAnv olkonedwv Ta omnoia Ogv

anooBévovTal) unoAoyifovTal e Tn oTabepr) HEBODO pEoa aTnV WPEAIMN {wr TOUG NOU EXEl WG EENG:

KTipia 40 £1n
MnxavoAoyIKOG eE0NAIOHOG 25 £t
AuTokivnTa 8 £
Aoinodg EonAiouog 3-5€mn

O1 unoAeippaTikéG aiec kal of WEENPEC (WEC TWV EVOWMATWV Nayiwv UNOKEIVTAl O€
enave€eTaon oe kaBe nuepounvia 10oAoyiopou. ‘OTav oI AOYIOTIKEC afieC Twv EVOWPATOV
aKIvnTonoINOEWV unepBaivouv Tnv avaktnoiun a&ia Toug, n diapopd (anopeiwon) KaTaxwpeiTal aueoa
WG £€000 O0TA anoTeAéopara.

Katd Tnv nwAnon &vowuatwv akivnTonoinoswv, ol JlapopeC HWETAEU TOU TIPAWATOC MOU
AapBaveral kar TG AoyIoTIKAG Toug a&iac kataxwpoUuvTal wé KEPON 1 {nuiec oTa anoteAéoparta. Ol
EMIOKEUEC KAl GUVTNPROEIC kaTaxwpoUvTal oTa £€0da TnG NEPIGdOU Mou apopouv.

O1 1010NapayouEVEG EVOWUATEC AKIVNTOMOINTEIC OTOIXEIOBETOUV NPOOONKN OTO KOOTOC KTHOEWC
TWV EVOWUATWV aKIVNTOMNOINOEwV O a&ieC nou nepIAapBavouv To dpedo kOOTOG HIoBodooiag Tou
NPOCOWNIKOU MOU OCUHPHETEXEI OTNV KATAOKEUR (QVTIOTOIXEC E£PYODOTIKEG EICPOPEC), TO KOOTOG

avaAwBEVTWV UNKWV Kal GAAa YeVIKA KOOT.

8.2.5. AuUAa mrepilouciakd oToixeia Kal utrepadia

>Ta alAa neplouciakd oTolxeia ocupnepidapBavovTal ol adeleg AoyloHIKOU kal n unepagia

anokTnong BuyaTpikwy / EMIXEIPHOEWV.

Kd---
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O1 adeiec AoylopikoU anoTIJOVTAl OTO KOOTOG KTNOEWC Meiov TIC anooBeoelc. O1 anooBEoelg
dlevepyouvTal Ye Tnv oTabepr) HEBODO KATA TNV OIAPKEId TNG WPEANUNG {WNC TWV OTOIXEIWV AUTWV N
onoia unoAoyileTal anod 5 €wg 10 xpovia.

>Tnv unepa&ia nepidappaveral n diapopd PETAEU Tou KOGTOUC ayopdc Kal Tne elAoyng aiac Tou
EVEPYNTIKOU Kal TOUu naénmikoU OuyaTpiknG / OUYYeEvoUC €niXEipnonG Kata Tnv nUeEpopnvia Tng
g€ayopdc. H eTaipia kaTa Tnv nuepopnvia TnG ayopdc avayvwpilel TNV unepagia nou NPoEKUYe anod Tnv
anokKTnon, w¢ €va OTOIXEID TOU evepyNTIKOU, Kal TNV gUgpavilel 0To KOOTOC. To KOOTOC auTo €ival i00 PE
TO NocO KATA TO OMoio TO KOOTOC £vonoinong unepPaivel To PEPISIO TNG ENIXEIPNONG, OTA GTOIXEId TOU
EVEPYNTIKOU, OTIC UNOXPEWOEIC KAl OTIC EVOEXOUEVEC UMOXPEWOEIC TNC anokTnOeioac Taipiac .

META TNV apyIKn avayvwpion n unepagia anoTiaTal 0To KOOTOC YEIOV TIC CUCOWPEUMEVEG (NUIEC
Aoyw peimonc TnG a&iag Tnc. H unepa&ia dev anooBeveral, ala €EeTalETal €THOIA YIA TUXOV HEIWON TNC
a&iac TnG, av UNAPYXOUV YEYOVOTA NouU NapeXouv evoeiEelc yia {nuia oupgwva pe To AA.M. 36.

2TnV NEPINTWON NOU TO KOGTOC TNG andKTNoNG €ival MIKPOTEPO and To HEPIDIO TNG €TAIpiAg oTa
idla kepaAaia TnG anokTnBeioag enixeipnong, TOTE n NPwWTN unoAoyilel Eava To KOOTOG TNG ANOKTNONG,
anoTIua Ta OTOIXEId TOU €EVEPYNTIKOU, TIC UMOXPEWOEIC KAl TIC EVOEXOUEVEC UMOXPEWOEIC TNG
anokTnOeioag enixeipnong kai avayvwpilel aneubeiac oTa anoTeAEoPaTa Xprnong we KEPDOG onoiadnnoTe

d1apopa NApAEIVEl JETA TOV ENAVUMNOAOYIOHO.

8.2.6. Amropciwon ASiag MNMepiouciakwy ZToIXEiWV

Ta oToIxeia TOu evepynTikoU NOU £XOUV anpocdiopioTn w@EAINN (wn dev anooBévovTal Kal
UNOKEIVTAI 0€ EAEYXO anopeinong €Tnoiwe. Ta oTolxeia Tou evepynTikoU Mou anooBevovTal UNOKEIVTal
oe €Aeyxo anopeiwong TnG aiag Toug OTav unapyouv evoeielig OTI n AoyioTikn aia Toug Oev Ba
avaktnBei. H avaktnoiun aia €ival To PeyaAUTepo Nood PETAEU TNG kaBapng TIMAG NWANONG Kal TNG
a&iag Aoyw xpnone. H {nuia Adyw peiwong TG a&iag Twv GTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal ano
TNV €nixeipnon, 6Tav n AoyioTikn agia Twv oToixeiwv autwv (1 TNG Movadag Anuioupyiag Tapeiakwy
Powv) ival peyaAlTepn ano To avakThoIho Nood Touc.

KaBapn a&ia nwAnong Bswpeital To Nocd anod Tnv NwANON €vOG OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaioia piag aggpoTtepoBapouc ouvaAAayng oTnv onoia Ta WEPN €xouv MARPN yvwon Kal npooXwpouv
OIKEIOBEAWC, WETA TNV apaipeon KABs NPOCHETOU APETOU KOGTOUG BIABECNC TOU OTOIXEIOU EVEPYNTIKOU,
evw, agia xpnong sival n napouoa agia Twv eKTIHWUEVWV JEANOVTIKWV TAPEIAKWV POWV MOU AVAWEVETAI
va €l0peUooUV OTNV EMIXEIPNGN ano Tn Xpron €vog GToIXEIOU evepynTikoU kal and Tnv didBean Tou GTo

TENOG TNG EKTIHWHEVNG WPEAIUNG {WNG Tou.
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8.2.7. XpnUATOOIKOVOMIKG péoa

XpNHAToOoIKOVOUIKO HECO €ival kGBe oUuBaon nou dNMIOUPYE €va XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OFE Wia €MIXEipNON Kal hia XPNHATOOIKOVOMIKI) UNOXPEWON N €va GUHHETOXIKO TITAO O€ Mia
aAAn enixeipnon.

Ta XpnNMATOOIKOVOMIKA Weéoa Tou Opidou Ta&ivopouvTal OTIC NApakaTw KaTnyopieg Pe aon Tnv

ouaia Tng ouppacng kal To gkonod yia ToV OMnoio anokTRBnkav:

8.2.7.1 XpnHAaToOOIKOVOMIKA OTOIXEia anoTIH®MEVA oTnv €UAoyn adia Toug HEOW TNG KATAOTAONG

AnOTEAECHATWV XPRONG

MpoKeITal yia XpnNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IkavornoloUv onoladnnoTe and TIg
napakaTw npolnoBEaeic:

XpNUATOOIKOVOMIKA  OTOIXEIQ  EVEPYNTIKOU MOU  KATEXOVTAlI Yid  €UMOPIKOUGC  OKomoug
(oupnepIAayBavovTal Ta Napaywya, EKTOC ano ekeiva Nou €ival kaBopIoPEVa Kal anoTEAEOUATIKA PECA
avTIoTAabUIoNG, auTa NMou anokTwvTal N dnuioupyolvTal e okond Tnv NwAnon r Tnv enavayopa Kai
TENOC QUTA MOU ANOTEAOUV HEPOG EVOC XaPTOPUAAKiou and avayvwpiopEVa XpnUaToOIKOVOUIKA WEoa).
Kata Tnv apxikni avayvwpion opiletal and Tnv €nixeipnon w¢ OToIXEio nMou anoTiddTtal otnv eUAoyn
a&ia, Je avayvwpion TWV JETABOA®Y OTNV KATAoTACN AnOTEAEOUATWY XPrionc.

>ToV I00AOYIONO Tou OpiAou oI CUVAANQYEC Kal N anoTipynon og €UAOYEC AEiEC TWV NAPAYWYwWY
aneikovilovTtal os EeXwpIoTA KOVOUAIQ TOU evepynTIKOU Kal TWV UMOXPEWOEWV ME TiTAO «[Mapdywya
XpnuaTtooikovopika 2Toixeia». O1 HeETABOAEC oTnv €UAoyn a&ia Twv Napaywywv KAaTtaxwpouvTdl oTnv
KATAOTAoN anoTEAEOUATWY Xpronc.

8.2.7.2 Adaveia Kal anaiTioeIg

MepihapBdavouv pn napdywya XpnUATOOIKOVOUIKA OTOIXEId €vepynTIKOU HE OTABEPEC N
NPOCdIOPIOHEVEG NANPWHES, Ta onoia dev dianpayuaTelovTal O EVEPYEG AYOPEC. TNV KATNyopia auTn
(Adveia kar Anarrroeic) dev nepiAayBavovrar:

a) anaiTnoei and NPokaTaBoAEC yia ayopd ayadwv r) UNnpeCIwV,

B) anaIiTnoEIC Nou €Xouv va KAavouv PE dOOOANWIEG POpwV, Ol onoieg Exouv enIBANOEi VOUOBETIKG ano
TO KPATOC,

y) oTIdnnoTe dev KAAUNTETAI and oupBacn woTe va divel dikaiwpha oTnv eNiXEipnon yia Afyn HETPNTWV

N GAAWV XPNHUATOOIKOVOUIKWY NAYiwV OTOIXEIWV.
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Ta daveia kai oI anaITioeIg NePIAAKBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC ANO €KeEiva e
ANEeIC peyaAUTepeC TV 12 pnvav and Tnv nuepopnvia iIcoAoyiopou. Ta TeAsuTaia cupnepiAappavovTal

OTA Un KUKAOPOPOUVTA OTOIXEIA TOU EVEPYNTIKOU.

8.2.7.3 AiaOG£01pa yia Nn®ANCN XpPNHATOOIKOVOHIKA OTOIXEIAd EVEPYNTIKOU

MepIAapyBavel pn  napdywya XPnMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid Ta onoia  &iTe
npocodlopilovTal O AUTRV TNV KATNyopia, &iTe dev ynopouUv va evraxboUv o€ kanoia anod TIC aVWTEPW.

>Tn ouvéxela, Ta dIaBEaIua NPoc NWANGCN XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA AnoTIHWVTAI
oTnVv €uloyn afia TouC Kal Ta OXETIKA KEPON 1 (NMIEG KATAXWPOUVTAl O£ anoBepaTikd Twv IDiwv
KepaAainv YEXPI Ta oTolxeia auTd NnwAnBoUv 1 XapakTnpioBoUv w¢ anousiwHEVa.

KaTtd Tnv nwAnon n oTav xapaktnpioBoUv w¢ anoyeimpeva, Ta KEpON 1 ol (NUIEC HETAPEPOVTAI
OTa ANOTEAEOHATA. ZNUIEG AnNOPEIWONG NOU £XOUV avayvwploBel oTa anoTeAéoPaTa dev avTioTPEPOVTAl
MEOW ANOTEAECUATWV.

O1 ayopec kai ol nNwANoeiC Twv enevdUoswv avayvwpilovral katd Tnv nuepodnvia Tng
ouval\aync nou eival kai n nuepounvia nou o ‘OpiINog deopeleTal va ayopdosl 1 va MOUANOEl To
oToixeio. O1 enevdloEIC apxika avayvwpilovral oTnv €uloyn a&ia Toug NAEoV Twv AUESA ENIPPINTEWV
oTn ouvaAAayn danavwv, Pe eEaipeon doov apopd TIC AUECA ENIPPINTEEC 0T cuvallayr dandaveg, yia
Ta OTOIXEid €Keiva nMou anoTiywvTal oTnv €UAoyn a&ia Toug pe PeTaBoAéc oTa anoTeAéoparta. Ol
enevouoeig diaypagovTal 0Tav To JIKAiWKa OTIC TAPIAKEG POEC anod TIC eNevOUCEIC Anyel 1 peTapiBadeTal
Kal 0 ‘OgINOC £xel MeTaBIBAcel oudiwdwe OAOUC TOUC KIVOUVOUC Kal TIC aVTAPOIBEG NOU CUVENAYETAI N
1I010KTNOIA.

Ta daveia kai ol anaiTnoeig avayvwpidovTal oTo avanooBeoTo KOOTOC BAoel TNG YeBOdOU Tou
NPAyHaTikoU ENITOKIOU.

Ta npaypaTtonoinyéva kai un npayugatonoinuéva kepdn n {nUIiEC mou npokunTouv and TIg
METABOAEG TNC €UAoynG a&iac Twv XPnUATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU aAMOTIHWHEVA OTNV
guloyn a€ia Toug pe PETaBOAEC OTa anoTeAéopaATa, avayvwpilovTal oTa anoTeAEoPaTa Tnv nNepiodo nou
NPOKUMNTOUV.

O1 gUNoyec a&iec Twv XPNMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayuaTtevuoiya
OE EVEPYEC AYOpEC npoadiopidovTal anod TIG TPEXOUOEC TIWEC {nTnonc. Ma Ta pn dianpaypaTtevoiya
oTolIxeia ol eUAoyec a&iec npoadiopilovTal Je TN XPAON TEXVIKWV anoTiunong onwg avaiuon npoo@aTtwyv

ouUVaA\aywv, CUYKPIoIJwWY OTOIXEIWV Nou dianpayuaTeuovTal kal NPOsEOPANCN TAUEIAKWY POWV.
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O1 un dianpaypaTeloIPol O evepyO ayopd OCUMMETOXIKOI TITAOI nMou &£xouv Ta&lvounBei otnv
KaTnyopia 81aB£0iya Npog NWANCN XPNHATOOIKOVOUIKA GTOIXEIa Kal TwV onoiwv n eUAoyn a&ia dev eival
duvaTdv va npoadiopioTei e agloniaTia anoTIH@VTal 0To KOOTOC KTHONG TOUC.

Y€ KABe nuepopnvia 1I00AoyIoHOU 0 'OMIAOC EKTINA AV UNAPXOUV AVTIKEIMEVIKEC eVOEIEEIC Nou va
odnyoUv OTO OCUMNEPACHA OTI TA XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU EXOUV UMOOTEI
anopeiwarn. MNa PETOXEC ETAIPIMY MOU £XOUV TAEIVOUNOEI WG XPNHATOOIKOVOUIKA aToIxeia 8IaBEaipa npog
NwANGCN, TEToIa £VOEIEN OUVIOTA N ONUAVTIKN 1 NAPATETAUEVN WEiwon TNG eUAoyNC a&iac o oxEon e To
KOOTOG KTNOEWC. AV OTOIXEIOBETEITAI ANOWEIWaON, N CWPEUPEVN OTa idla Kepahaia {nuId nou eival n

d1apopa PETAEU KOOTOUC KTNOEWG Kal EUAOYNG a&iac, HETAPEPETAI OTA ANOTEAEOUATA.

8.2.8. Amobéuara

Tnv nuUepopnvia Tou 100AoYIOHOU, Ta anoBERATA anoTIHWVTAl OTO XapNAOTEPO Tou KOOTOUG R
TNV kaBapn peucTonoinoiun afia. H kabapry peucTonoinoiun a&ia €ival n ekTINNUEVN TIMA NWANONC
oTNV OUVNBICKEVN MNOPEId TWV EPYACIWV TNG EMNIXEIPNONG HEiOV onoiadnnoTe OXETIKA £€00a nwAnonc. To
KOOTOC TwV anoBsudtwv dev nepIAapBAvel XpnUATOOIKOVOUIKA £60da.

8.2.9. EpTmropikég Kal AOITTEG ATTAITACEIG

O1 anaitnoeig and nNeAATEG kaTaxwpouvTal apxika otnv €uAoyn aia Toug Kal PETAyeveoTeEPa
anoTIHWVTal 0TO avandoBeoTo KOOTOC XPNOIKONOIMVTAG TNV HEBODO TOU anOTEAEOMATIKOU ENITOKIOU,
pEiov TNV NPOPRAEWn yia Meiwan TG a&iag Touc. XTnv NEPINTwOoN nou n avanooBeotn a&ia n To kKOOTOG
€VOG XPNHUATOOIKOVOUIKOU OTOIXEIOU unepPaivel TNV napouca a&ia, TOTE TO CTOIXEIO AuTO anoTIpaTal
OTO avakTAOIJO Mogd auTou, dnAadn oTnv napoucoa afia Twv HEANOVTIKWV powv ToU MEPIOUCIAKOU
gToIxeiou, n onoia unoAoyileTal Ye Bacn To NpaypaTikd apxXIko emITOKIO. H oxeTikn {nuia METAPEPETAl
aneuBeiag oTa anoteAéoparta xpnong. O1 {nMIEC anopeiwong, OnAadn OTav UMAPXEl AVTIKEIYEVIKN
evOeIEn OTI 0 'Ouihog dev eival oe Béon va eionpa&el OAa Ta nood nou ogeilovTtal Pe BAcn Toug

OUMBATIKOUG OPOUG, avayvwpilovTal oTa anoTeAéouaTa.

8.2.10. Tapiakd d1a0éciIua Kal I003UVANA TAMEIOKWY S1a0eTidwyv

Ta OiaBéoipa kar 100dUvapa diabeoipwv nepiAayBavouv Ta PeTpnTd oTnv Tpdneld kai OToO
Tapeio kabw¢ eniong kai TIC BpaxunpoBeoieg enevdUOEIC UWPNANRG PEUCTOTNTAG ONWG TA NPOIOVTA TNG
ayopdg xpnuatog kai ol Tpanelkec katabéceic. Ta npoidvta TnG ayopdc Xpnuatog sivai
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XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU anoTiywvTal oTnv €UAoyn aia péow TNG KATaoTaong

anoTeAEOUATWV.

8.2.11. Mn KUKAOQOPIOKA TTEPIOUCIAKA OTOIXEIO TASIVOUNMEVA WG KPATOUHEVA TTPOG TTWANON

Ta neplouoiaka oOToIxeia nou diaTnpouvTal NpPo¢ nNwANon oupnepIAapBavouv Ta Aoind
nepiouoiaka otoixeia (oupnepiAayBavouévng TnG unepaiac) kar Ta evowpata ndyia nou o ‘OMIAOG
OKOMeUEl va NOUARCEI EVTOC eVOC £€TOUC and TNV NUEPOMNVIA TA&IVOUNONC TOUG WG “KPATOUHEVA MPOC
nwAnon”.

Ta nepiouciaka oToixeia nou Ta&ivopouvTal w¢ “kpaToUheva nNpoc NwANon” anoTipwvTal oTn
XauNAOTEPN a&ia PeTa&l TG AOYIOTIKAC a&iag Toug apEcWE NpIv TNV Ta&ivounor Toug w¢ KpaToUpeva
nNpo¢ NwAnon, kar Tnv €0Aoyn Toug a&ia peiov To KOOTOC NWANONG. Ta MEPIOUCIAKA OTOIXEId Mou
Ta&ivopouvTal w¢ “KpaTtoupeva npoc nwAnon” dev unokevTal o anoopeon. To kEPdOG N n {nuia nou
npokUNTEl and TNV NWANON KAl €NAVEKTIUNON TwWV “KPATOUUEVWV MPOC NWANON” MNEPIOUCIAKWV
oToIxeiwv oupnepiAapBaverar ota “aAa €ooda” kar “aAa £E€oda”, avTioToixa, OTnV KATaoTaon

anoTEAEOUATWY XPHoNC.

8.2.12. Meroxiké ke@daAaio

'E€0da Ta onoia npayparonoiolvTail yia TNV €k00on HETOXWV U@aviovTal PHETA TNV agaipeon
TOU OYXETIKOU (POPOU €£I000NUATOC, OF MEIWON TOU MPOIOVTOC TNG €kdoonc. Ta £Eoda Ta onoia
oxeTilovTal e TNV £kOOON MWETOXWV Yyia TNV anokTnon €niXEIPnoswv nepIAauBavovTal oTto KOoTOC
KTAOEWG TNG ENIXEIPACEWG NOU AnNoKTATAl.

Katd tnv anoktnon 10iwv HETOXWV, TO KATABANOEV TiUnua, OUMNEPIAUBAVOUEVWV KAl TWV

OXETIKWV danavwv, aneikovidetTal YEIMTIKA Twv 10iwv Kepalainv (anoBepaTikd unep 1o apTio).

8.2.13. ®opoloyia eicodAuarog & avaBaAAopevog opog

H eniBapuvon TN NEPIGdOU PE POPOUC €100ONUATOC ANOTEAEITAI and TOUG TPEXOVTEC POPOUC Kal
Tou¢ avapaArAdpevouc popouc, dnNAadn Toug POPOUC i TIC POPOAOYIKEG EAAPPUVCOEIC NMOU OXETICOVTal HE
TA OIKOVOMIKA OQEAN NMOU NPOKUNTOUV OTnV NePiodo aAAa €xouv NdN kataloyioTei i} 6a kaTaloyloTouv
anod TIC (POPOAOYIKEC APXEC Oc OIAPOPETIKEG nepIodouc. O POPoG €100dNKATOG avayvwpileTal oTo

Aoyapiaopo TwV AnoTEAEOPATWV TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU apopd ouvaAlAayeg nou

25

Kd---



KaTaxwpnonkav ansubeiac oTa idla Ke@AAaia, oTnv onoia NeEPINTWON KATaxwpeiTal ansubeiag, katda
avaloyo Tpono, oTa idia KepaAaia.

O1 TpEXovTEC POPOI €1000NMATOC NEPINAUBAVOUV TIC BpaxunpOBECPEC UMOXPEWOEIC 1 Kal
anaiTnoei§ Npo¢ TIC ONMUOGCIOVOMIKEG APXEC MOU OXETICOVTAl HE TOUC MANPWTEOUC (POPOUC EMi TOU
PopoAoynTEOU €1000NMATOC TNG MEPIODOU Kal O TUXOV MPOCBETOI POPOI €I00JNKATOC MOU APOpPOUV
NPONYOUHEVEC XPAOEIC.

O1 TPEXOVTEG POPOI EMIPMETPWVTAI CUUPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUC
(POPOAOYIKOUG VOMOUG nou e@appodlovTal oTIG JIaxEIpIoTIKEG NEPIODOUC WE TIG ornoieg oxeTiCovTal,
Baoildpeva oTo popoloynTéo KEPDOC yia To £ToC. ‘OAec o alayec oTa BpaxunpdBeopa popoloyika
OTOIXEIa TOU evepynTIKOU 1) TIC UNOXPEWOEIG avayvwpilovTal oav JEPOC TWV POPOAOYIKWV 00wV TNV
KATAOoTAoN anoTEAEOUATWY Xpronc.

O avaBaA\opevoc @opoc €10odnpaToc npoodiopileTal P TNV WEBODO TNG UMOXPEWONC MOU
NPOKUNTEI anod TIG NPOCWPIVEG OIAPOPES WETAEU TNG AoyIOTIKNG a&iag kal TNG GopoAoYIKNAG BAong Twv
OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBal\OPeEVOC @Opoc €100dNUaToc dev AoyileTal
€av npokUNTEl and TNV apyikr avayvwpion OTOIXEIOU evepynTIKoU 1 nNabnTikoU o€ ouvaAAayr), €KTOC
ENIXEIPNUATIKAG GUVEVWONG, N onoia oTav £yive n ouvaliayn dev ennpPEAce oUTE TO AOYIOTIKO OUTE TO
popoloyiko KEPDOG 1 {nuia.

O1 avaPBaAAOPevEC (POPOAOYIKEC aMAITHOEIC KAl UMOXPEWOEIC aMnOTIWVTAl HE BAon TOug
(POPOAOYIKOUG OUVTEAEOTEC MOU AVAMEVETAI va €(ApUOOTOUV OTnV nepiodo katd Tnv onoia Oa
dlaKAvoVvIOTEl N anaitnon i N unoxpéwaon, AaPBAvovTag unoywn Touc PopoAoYIKOUC OUVTEAEOTEC (Kal
(POPOAOYIKOUC VOHOUG) Mou €xouv TeBei oe 1o0xXU ) ouoIaoTIKA 10XUOUV WEXPI TNV NUEPOMNVIA TOu
IooAOYyIOpOU. Xe nepinTwon aduvapiac oa@ouc npoodiopiodoU Tou XpOVoOU avacTpopnG Twv
NPOCWPIVAV dIaPopWV £PAPUOlETAl 0 POPOAOYIKOC OUVTEAEOTNC MOU IOXUEI KATA TNV  €NOHEVN TNG
NUEpPoOUNviag €k8oonG TWV OIKOVOUIKWY KATAOTACEWV.

O1 avaBaA\OpEVEG (POPOAOYIKEC anaITAOEIC avayvwpilovTal KaTd Tnv €kTacn oTtnv onoia 6a
unap&el PeANOVTIKO (opoAoynTéo KEPDOC yia TNV XPNOoIYonoinon Tng Npoowpivic O1apopdc nou
Onuioupyei TNV avaBal\opevn (popoAoyIKr anaitnon.

O avaBaAAOpevog (OpoG €I000NKATOG avayvwpileTal yia TIC NPOOWPIVEC OIAPOPEC Mou
NPokUNTOUV anod enevOUOEIC O BUYATPIKEC KAl OUVOEDEUEVEC EMIXEIPNOEIC, UE EQIPEDN TNV NEPINTWON
Mou n avaoTpo®rn TwV MNPoowpIveV dlIaPopwv eAeyxeTal and Tov ‘OuiAo kal €ival mbavd o1l ol
NPOCWPIVEG dIaPOopES dev Ba avaoTpaPouv aTo NPOBAENTO HEANOV.

O1 nepioooTePeC alAayéc oTIC  avaBaAlAOPEVEC (POPOAOYIKEC aMAITACEIC 1 UNOXPEWOEIC
avayvwpilovtal oav €va KOPHATI TwV POPOAOYIKWV £E00wWV OTNV KATAOTAON AMNOTEAEOHATWV XPronc.
MOVO auTéC ol WETABOAEC OTa OTOIXEid TOU €vepynTIKOU N TIC UMOXPEWOEIC MOU €nnPeAlouv TIG

NPoowPIVEC dIaPopEG avayvwpilovTal kaTeuBeiav oTa idia kepdahaia Tou Opilou, ONWE n ENavekTipunon
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™G a&iac TnG akivnTng MepIouciac, €XOUV WG ArnoTEAEOHA n OXeTIK aAAayr oTiC avaBaANOMEVEC
(POPOAOYIKEC AMAITNOEIG 1] UMOXPEWOEIC VA XPEWVETAI £vAVTI TOU OXETIKOU Aoyapiacpou Tng kabapnc
B<onc.

8.2.14 Mapoxég OTO TTPOCWTTIKO
8.2.14.1 BpaxunpOOeOoHEG NAPOXEG

O1 Bpaxuxpovieg napoxeg oToug epyalopevouc nepiAappBavouy:

0  HuepopioBia, piobouc, EIGPOPEG KOIVWVIKWY aCPAANICEWV.

0  Bpayxuxpovec anolnuIOUUEVEG aMNOUCIEG, ONWG £Tnola adeia e anodoxEG kai adeia
aoBeveiac pe anodoxec, OTAV Ol ANoUCieC avauéveTal va npayparonoindolv Yéoa o 12 Prvec, YETa To
TENOC TNG XPOEWG 0TV onoia ol epyalOPEVOl NAPEXOUV TN OXETIKN UNNPECia.

o  Aiavopn kepdWV Kal EKTAKTEG NAPOXEC NMANPWTEEC WEOA Ot 12 pnveg PeTd Tn ANEN TG
XPNOEWC, HEOa aTNV onoia ol epyalOPEVOl NAPEXOUV OXETIKN UMNPETia.

0  Mn vopIouaTikEG NapoxeS (ONwG 1aTpIkn NepiBaAyn, kaToikia, auTokivnTa kai dwpedv N
emdoToUPevVa ayadd ) unnpediec) yia Touc TwPIVOUC EpyaloOPEVOUC.

O1 BpaxunpoBeaPEC NAPOXEC NPOC TOUC pyalopevouC (EKTOC and Napoxec ANENG TNG €pyaciakng
OXEONC) O£ Xpnua kal og €idoc avayvwpilovral w¢ €€0do O0Tav kabioTavral dedoUAEUpEVES. Tuxov
aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWDN, EV® OE NEPINTWAN MOU TO Nocod nou ndn kaTapBAnenke
unepBaivel To Nood Twv NAPOXWV, N EMIXEIPNON avayvwpilel To unepBAAOV MOCO WC OTOIXEID TOU
evepynTikoU TG (nponAnpwBév €€0d0) POVo KATd Tnv £KTAon Mou n nponAnpwpn 6a odnynosl ot
HEIWON PEANOVTIKQWV NANPWHWY 1) OE EMOTPORT).

8.2.14.2 Anodoxég ANEemG epyaciaknG OXECEWG

O1 Napoxeg auTeg dnuioupyouvTal, OTav pia enixeipnon deopelsTal anodedelyPEva EiTe:
o Na Tepparioel Tnv anaocxoAnon epyalopévou f epyalopévwy, MNPV TNV KAVOVIKA NHEPOMNvia
anoxwpnong.
o Na xopnynoel napoxeg ANEEWG TNG €PYACIAKNG OXECEWS WG €va ANOTEAECHA MIAG NPOOPOPAC nou
yiveTal yia va evbappuUvel ekouoia andAuon.
Ol Napoxec auTeC kataxwpoUuvTal w¢ Hia unoxpewon Kal pia dandvn oTav kalr PJovo oTav n
enixeipnon deoPeVETal va TIC Xopnynoel. ‘'OTav ol NapoXEC auTeC Arlyouv népav Twv 12 pnvav and tnv
NUEPOMNVia 1I00AoyYIOPOU NpENel va NpogEo@AolvTal. ZTnv NePINTwon Hiag npoo®opdg nou YiveTal yia
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va evbappuvel TNV ekouoia andoupon, N dnoTiunon TV NapoXwv ANEEWC TNG £PYAcIaknG OXEOEWC
npenel va BaoileTal oTov apiBuo Twv epyaloPEVWY MOU avapéveral va dexbouv Tnv nNpoo@opd.

'OTav ol NapoxEC auTeC kabioTavtal NANPWTEEC 0 NeEPIOOOUC NEPA TWV dWIEKA PNVV and Tnv
nuepounvia Tou IooAoyiopoU, TOTE auTEC npoe€opAolvral pe Paocn TIC anodOOEIC TwV UWNANG
MoIOTNTAG ETAIPIKWV OHOAOYWV 1 TWV KPATIK®V OJOAOYWV. TNV NEPINTWAON TEPHATIOPOU anacyoAnong
nou undapxel aduvayia npoadiopIoHoU Twv £pyalopEvmV Mou Ba KAvouv Xprion auT®mVv TWV NApoxwv,

dev yiveTtal AoyioTikonoinon aAAd yvwoTonoinon auTwv wg VOEXOHEV UNOXPEWOT).

8.2.14.3 Napoxég HeTa Tnv €050 anod Tnv unnpecia

O1 napoxec peTa Tnv €€0d0 anod Tnv unnpecia nepIAapBavouv T000 NPOyPAPKATA KaBopITHEVWV

€I0QOPWV 000 Kal NPoypAMKATa KABOPIOPEVWY NAPOXWV.
Tpoypdupara kaBopiouevwv napoxwyv

To npdypappa kabopiopévwv napoxwv OpiAou apopd oTn VOUIKN UNOXPEWGN TOU yia KaTaBoAn
0TO NPOCWIKO Epanag anolnuiwong kaTa TNV nUepopnvia €06dou kabe epyalopévou and Tnv unnpeacia
AOyw ouvTaglodoTnong.

H unoxpéwon nou KaTaxwpeital oTov 1I60AoYIoUO yia To Npoypaupa auto sivalr n napovoa atia
NG OECMEUONG YIa TNV KaBopiopevn napoxn avaloya Pe To OeDOUAEUNEVO DIKaiwKa Twv epyalopEVwY
Kal o€ OXEon e To XpOVO Nou avapeveTal va kataBAnoei .

H déopeuon TG kabopiopévng Napoxng unooyileTal £Tnoine and aveEApTnTo avaloyioTr PE TN
Xpon TnG peBodou TnC npoBeBANUEVNC NIOTWTIKAG Hovadog (projected unit credit method). MNa Tnv
NPoeEOPANCN XPNOIMOMNOIEITAl WC EMNITOKIO TO HECO OTABHWIKO TNC KAWUMNUANG anodoonc KpaTikKwv

OpoAOYwV, AapBavovTac un’ OYiv To Xpovodiaypappa KaTaBoAnc Twv napoxwv

8.2.15 Emixopnynoeig

Enixopriynon €ival n evioxuon nou napexetal and 1o KpaTtog pe Tnv pop®n HeTaBiBaong nopwv
o€ Mia enixeipnon, o€ avTanddoon Tou OTI auTr €xel TNPAOCEI 1} NPOKEITAl va TNPROEl OPICHEVOUC OPOUG
nou oxeTiovTal Pe TNV AsiToupyia TnG. Aev nepIAapBavovTal oTnv €vvolia auTh Ol KPATIKEG EVIOXUOEIG
nou AOyw TNG HOPPNG Toug, Oev €ival ENIOEKTIKEG AMNOTIKMNONG, KABWG Kal ol ouVAAAAYEG e To Anpoaio
yla TIG onoieg dev gival duvaTog o dlaxwpIoHOC ano TIC GUVNABEIC CUVAANAYEG TNG EMIXEIpNONC.

Enixopnynoeic nou a@opoUlv NePIOUCIaKa OTOIXEIQ €ival KPATIKEG EMIXOPNYNOEIC NOU EXOUV (G
Baoikd O0po, OTI N €nixeipnon nou TIC dikaioUTal NPENEl va ayopdoel, KATACKEUAOEl N e OMnolodnnoTE

aAAo TPOMo va anokTnoel Jakpdag dIApKelac neploualaka aTolixeia. Eival duvartov eniong va opicovral kai
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NPOCOEeTOI OpOI  AvaPopikd HE To €id0C 1} TNV TonoBeaia Twv NEPIOUCIAKWY OTOIKEIWV N HE TNV XPOVIKN
nepiodo oTNV onoia auTd nNpEnel va anoktndouUv 1 va Napapeivouv oTnv KaTtoxn TNG ENIXEipnong

Enixopnynoeic nou agopouv Ta anoTeEAEOKATA €ival KPATIKEC EMIXOPNYNOEIC Nou de oxeTilovTal
ME TNV ANOKTNON NEPIOUCIAKWY OTOIXEIWV.

O 'OpiINog avayvwpilel TIG KPATIKEG €NIXOPNYNOEIC O OMOIEC IKavonolouv abpoloTikd Ta €Eng
KPITAPIA: a) UNApXEl TEKUalpOUevn BeBaiOTNTa OTI N €nIXEipnon &€xel OUMHOPPWOE 1 npdkeiTal va
OUMHOPQPWOEI PE TOUC OPOUC TNC EMIXOPYNONG kai B) To nNocd TnG niXoprynong &xel silonpaxei n
moeavoloyeitar o1 Ba sionpayxBei. Kataxwpouvralr otnv €UAoyn afia kai avayvwpilovrar e TPOno
OUCTNUATIKO oTa £€000a, PE BACN TNV APXN TOU OUCXETIOHOU TWV EMIXOPNYNOEWV WE TA AVTIOTOIXA
KOOTN Ta onoia Kai enixopnyouv.

O1 enixopnynOEIC MOU apopoUV GTOIXEId TOU EveEPYNTIKOU NEPIAAPBAVOVTAl OTIC HAKPOMPOBETUEC
UMOXPEWOEIC WG £0000 ENOPEVWV XPNOEWV Kal avayvwpilovral cuoTnUaTika kai opBoAoyika ota £0oda
KaTa Tn d1apKeia TNS WPEAIMNG (WG TOU NAyiou GTOIXEIOU TOU EVEPYNTIKOU.

8.2.16. MpofAéyeig

MpoBAeweic avayvwpilovTal 0Tav o ‘'OPIAOC EXEI NAPOUTEG VOUIKEG N TEKUAIPOHEVEG UMNOXPEWTEIC
WG anoTEAEOHA NApeABOVTWV yeyovoTwy, €ival moavi n ekkabapior Toug HECW EKPOWV NOPWV Kal n
€KTiUNON Tou akpiBoUc noooU TNG UMOXPEWONG MNopei va npayupatonoinfei pe aonoria. Ol
NPoBAEWEIC emiokonoUvTal KATd Tnv nuepopnvia oUvTa&ng kabe 10oAoyiopoU kal npooapupolovTal
NPOKEIMEVOU va avtavakAouv Tnv napouca a&ia Tng dandvng nou avauéveral va anairnBei yia Tn
OleuBETNON TNG UNoxXpewonG. Ol eVOEXOMEVEG UMOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEG
KATAoTACEIC aAAG yvwoTonolouvTal, kTOG av n niBavoTnTa €KPowv MOPWV Ol OMoiol EVOWHATWVOUV
OIKOVOMIKA O@eAn eival ehaxioTn. O1 evdexOpeveg anaitnoelg dev avayvwpilovTal OTIG OIKOVOMIKEG

KATaoTaoeIig aAAd yvwaoTonoloUvTal EPOCOV N EI0PON OIKOVOUIKWV OPEAWY ival meavn.
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8.2.17. Aaveiopog

Ta ddaveia KaTaxwpouvTal apxika aTnv euAoyn a&ia Touc, YEIwPEVa PE Ta TUXOV apeoa £8oda yia

TNV NpaypaTonoinon Tng ouvaAAaync. MeTayeveoTEPA ANOTIMWVTAI OTO avandoBeoTo KOOTOC BACEl TNC

pEBOOOU TOU NpaypaTikou eniTokiou. Tuxov diagopd PETA&U Tou eionpaxBévroc nooou (kabapd ano

OXETIKA €E00a) Kal TNG a&iac €E6pANONC avayvwpileTal oTa anoTeAéopaTa kata Tnv OIApKEId Tou

daveiopou Baosl TNG YeBOGdOU TOU NPAYHATIKOU EMITOKIOU.

Ta daveia Ta&ivopoUuvTal we BPaxunpoOBECHUEC UNOXPEWTEIC EKTOC €AV N €TAIpIa £XEl TO JIKAIWMA

va avaBaMel Tnv €E0QANON TNG UNOXPEWONG Yia TOUAAXIOTOV 12 prvec and Tnv nuepopnvia Tou

I0OAOYIONOU. € auTr TNV NEPINTWON TA&IVOPOUVTAl WG HAKPONPOBETUEG UNOXPEWODEIC.

8.2.18. Avayvwpion 003wV Kal £§63wv

‘Egoda: Ta £ooda nepidappavouv Tnv eUAoyn a&ia ekTEAEOBEVTWV EpywV, NWANCEWV ayabwv Kal

napoxng unnpeciwv, kabapd ano ®opo MMpooTiBEPevnc A&iag, eKNTWOEIC Kal EMIOTPOPEG. Ta

JleTaIpIKA €000a pEoa oTov ‘OpIAo anaAsipovTal NAfPwe. H avayvwpion Twv €000wv YiVETAl WG

e&ne:

NwAnoeig ayabwv: O nwAnosig ayabwv avayvwpilovral otav o ‘Opihog napadidel Ta
ayaba oToug neAdTec, Ta ayabda yivovral anodekta and autolg kai n sionpagn Tng
anaitnong eivar elAoya eEacpaliopévn.

Mapoxn unnpeocimv: Ta £€0oda and napoxn unnpeoiov Aoyilovral Tnv nepiodo nou
napéxovTal ol UNnpecieg, Ye Baaon 1o oTadio OAOKANPWONG TNG NAPEXOUEVNG UNNPETiag O
OXEON ME TO OUVOAO TWV NAPEXOUEVWV UMNPECIQV.

‘Egoda and Tokoug: Ta £0oda and Tokoug avayvwpilovral BAcel XpoVIKNG avaloyiag Kai
HE TN XPAON TOU MPAydatikou €niTokiou. ‘OTav undpyel Anodsinon Twv andithoswy, N
AoyIoTIKN a&ia auTwv PEIOVETAl OTO avakTAOIPO Nogo TOUC To onoio gival n napovoa aia
TWV AVAPEVOUEVWV HEAOVTIKOV TAMEIQKOV POWV MPOEEOPAOUUEVWV HE TO APXIKO
NPAyUaTIkO EMITOKIO. XTn OUuvexela Aoyilovralr TOkol HeE To 00 €MITOKIO €ni TNC
anopelimpevng (veag AoyioTikng ) a&iac.

Mepiopgara: Ta pepiopata, Aoyilovral w¢ €ooda, OTav BeyeNimveral 1o OIKaiwUa

€ionpa&ng Touc.

‘E&0da: Ta £Eoda avayvwpilovtal oTa anoteAéopaTa o dedouleupevn Baon. Ta €€0da and TOKOUG

avayvwpilovtal og ded0UAEUPEVN Baon.
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8.2.19. MicBwosig

O1 miobwoelg nayiwv kata TG onoieg petapfiBalovral atov ‘'OuiAo OAol o1 KivOUVol Kal Ta OPEAN
MOU EXOUV OXEON ME TNV KUPIOTNTA EVOC OTOIXEIOU TOU €VEPYNTIKOU, ave&apTnTa and Tnv TEAIKN
METABIBaon f KN Tou TITAOU KUPIOTNTAGC TOU OTOIXEiou auTtoU, anoTeAoUV TIG XPNHATOOIKOVOMIKEG
MICOWOEIG,

O1 MIoBWOEIC auTeg KeaAalonolouvTal PE TNV &vapén Tng Miobwaong otnv XaunAdTtepn PeTagu
NG €UAoyng aiag Tou nayiou oToixeiou N TNG napouoag a&iag Twv eAaxIoTwV MICOwUATWY. Kabe
MioBwua enipepileTal PETAEU TNG UMOXPEWONG KAl TwV XPNUATOOIKOVOUIKWY €E0dWV €TOI WOTE va
EMITUYXAVETAl €va oTaBepd ENITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKN UNoXpewan. O avTioTOIXES
Unoxpewoelg and MIobwuata, kabapéG and Ta XPNMATOOIKOVOMIKG €E0da aneikovifovTtal oTIg
UNOXPEWOEIC. TO PEPOG TOU XPNHATOOIKOVOMIKOU €EODOU NOU agopd Ot XPnHATOdOTIKEG HICOWOEIG
avayvwpileTal oTa anoTeAéopaTa xpnong kata tnv didpkela Tng Miobwaong. Ta nayia nou anoktnenkav
ME XpnHaTodoTIKN MWioBwon anooBévovtal oTnV HIKPOTEPN MEPIODO WETAEU TNG WEENUNG {WAG TWV
nayiwv oTolxeiwv kai Tng dIapKeIag HioBwang Toug,.

SUMQWVIEC HICBWOEWY OMnou 0 ekITOWTAG METABIBAlel To dIkaiwpa Xpnong evog OTOIXEIOU TOU
EVEPYNTIKOU YIA HIQ CUUPWVNHEVN XPOVIKA nePiodo, Xwpic waoTdco va petaPifalel kal Toug kivodUvoug
Kal avTapolBéG TngG 1010KTNOIag Tou nayiou oTolxeiou, Ta&ivopouvTal WG AEITOUPYIKEG MIoBwaoelC. Ol
NANPWHEC NouU YivovTal yia AEITOUPYIKEC HIOBWOEIG (KaBapeg and Tuxov KivnTpa nou npoopépdnkav
ano Tov eKkYIoBwTr) avayvwpilovTal oTd dnoTeAEOPATA XPnong avaloylika kata Tn OIdpKeld TNng
HioBwaong.

8.2.20. Aiavopun HEPICUATWYV

H Oiavoun MEPIOPATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpileTal wg UMoXpewaon OTIC
EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG TNV NUEPOMNVIa KaTda Tnv onoia n dlavour €ykpiveTalr and Tn

FEVIKr) ZUVEAEUON TWV PETOXWV.

8.2.21. Xpnuatooikovouikd EpyaAcgia

Ta Baoikd XpnUATooIKOVOUIKG epyaleia Tou OpiAou €ival Ta PETPNTA, Ol TPANE(KEC KATABETEIC,
0l BpaxunpOBECEC aNaITOEIC KAl UNOXPEWOEIC. Aedopévng TG BpaxunpdBeounc pUONG Twv EpYaEinV
auTtwv, n dioiknon Tou OpiAou nioTelsl OTI N €UAoyn a&ia Toug oucIaoTIKA TauTileTal Pe Tnv afia oTnv

onoia ota PBiBAia Tou Opilou. EminpooBeta, n dioiknon Tou Opidou mioTelsl OTI Ta €MITOKIA MOU




kataBaA\ovTal o€ oxéon Pe Ta ouvapBevTa daveia 100duvapolv Pe Ta TPEXOvVTa €UAoya €MITOKIA TNG
ayopdg Kai ouvenwc, OEV OUVTPEXOUV Ol MpoUnoBECEIC onoiacdnnoTe nNpooappoyng Tng agiac otnv
onoia aneikovi{ovTal ol UNoXpewael auTec. O ‘OUIAoG Oev XPNOIKOMOIET XpNATOOIKOVOUIKA Napaywyda.

Alaxegipion Kivduvwyv

9.1 MNapayovTeg XpNHATOOIKOVOHIKOU KIvEUVOoU

O 'OPINOC €KTIBETAI OE OPIOHEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC ONwG KIVOUVOUC ayopdac
(METABOAEC 0 OUVAANQYMATIKEG ICOTIMIEC, EMITOKIO, TIMEC ayopdc), MOTWTIKO Kivduvo, KivOuvo
PEUCTOTNTAC, KiVOUVO TAUEIOKWV POWV Kal KivOuvo gUAoyng a&iac and PeTABOAEG EMITOKIwWV.

To yevikd npdypappa diaxeipiong Kivouvwv Tou OpiAou €o0TIaleTal oTn KN NPOBAEWILNOTNTA TWV
XPNHATOMIOTWTIKWYV AyopwV Kal EMJIWKEI va EAAXIOTONOINOEI TNV EVOEXOUEVN apvnTIKR TOug enidpaon
oTn XPNUATOOIKOVOUIKA anodoon Tou Opidou. O '‘Opihog, epodoov OuvTpeEel nepinTwon, 6a
XPNOILOMOINCEI NAPAywyd XPnHATOOIKOVOUIKA NPoiovTd, Onwc npobeopiaka cuppBoAala ouvaAAaypaToc
(futures/ forwards) kai cupBacsic avral\aync emiTokiou (swaps) Je okono va avTioTaduioel TNV €kBeon
TOU O€ OUYKEKPIUEVOUG KIVOUVOUG,

H diaxeipion kivoUvwv OleknepaimveTal and Tn AicuBuvon OIKOVOMIK@WV YMNPECI®V N onoia
EKTING Kal avTioTadpilel TOuC XPNHATOOIKOVOMIKOUG KIVOUVOUC Of OUVEPYAsia PE TA TUAMATA Mou
avTIHET®NICOUV auTOUC TOUG KIVOUVOUC. Mpo TNG DIEVEPYEIAC OXETIKWV OUVAAAAY®V MOU €KBETOUV TNV
£TAIpia OE XPNHATOOIKOVOUIKOUC KIVOUVOUC AQUBAVETal £YKPION ano Ta OTEAEXN MOU €XOUV TO dikaiwya
OECUEUONC TNG ETAIPIAG NPOG TOUG aVTIGUKPBAAAOPEVOUC TNC.

9.2 Kivduvog ayopag

9.2.1 ZuvaAAaypaTikég Kivduvog

O 'Oupihoc Oev €KTIBETAl OE ONUAVTIKO OUVAAAYHATIKO KivOUvO ouvaA\aywv eneidn ol

BaoikdTePEG €€ auTwv (ayopec —NWANCEIC) dievepyoUvTal GTO AEITOUPYIKO VOUIOUA.

9.2.2 Kivduvog TIHAg

O 'Opihoc ekTiBeTal 0 PETABOAEC TNG afiac PETOXWV MOU KATEXOVTAl E€ITE yIA EUMOPIKOUC
okonouU¢ €ite w¢ dlaBEéaiya npoc NWANCN XPNHATOOIKOVOMIKA oToixeia. O kivOuvog auToc eival
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NEPIOPIOPEVOC €MEIDN) Ol KATEXOMEVEG HETOXEC AVTINPOOWNEUOUV MOCOOTO MIKPOTEPO Tou 1% TOU
OUVOAIKOU evepynTIkoU Tou OpiAou.
O 'OpINoc Oev eKTIBETAI O KiVOUVO TIMNG NPOIOVTWV KUPIWG AOY®W TWV €EQIPETIKWV MOIOTIKWV

XAapaKTNPIOTIKWV TOUG.

9.2.3 MioTwTIKOG Kiviuvog

O 'OpINoG Oev €XEl ONMAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. O NWANCEIC XOVOPIKAG

yivovTal Kupiwg o€ NEAATEC PE a&loAoynUEVO I0TOPIKO MIOTWOEWV.

9.2.4 Kivduvog peuoToTNTAG

O kivduvog peuoTdTNTAG diaTnpeiTal o XaunAa enineda, d1aTnPWVTAG enapkn O1aBEoIa Kal
axpnolgonoinTa MIoTWTIKA Opla and Tpans(ka 13pupaTa.

O KivOuvoG HEAOVTIKWV TAMPEIOKWV powv (PEUCTOTNTAC) CUVOEETAl OTEVA WE Tov KivOuvo va
HEIVouv, AOYw neplopiopevnG ¢Tnong, adidBeta anoBéparta Toipwv ({axapng) MeTa Tnv evapén Tng
ENOMEVNG Mapaywylkng nepiodou. O kivduvog auTtdg avTIMeTwNICeTal We KATAMNAEG NPOWONTIKES

evepyelec marketing kal NWARCEWV.

9.2.5 Kivduvog TaOPEIOKWY poWwV Kal Kivouvog HeETABOAwY gUAoyng agiag AGyw METABOAWY TWV ETTITOKIWV

Ta AsiToupylkGd €000a Kal O TAMIGKEG PoEC Tou Opilou eival ouoiwdws aveEaptnTa ano
METABOAEG OTIC TIMEC TWV EMITOKIWV €ned OTO EvePYNTIKO Tou Oev nNepIAAPBAVOVTAl EVTOKEG
anairnoelc. AvtiOeTa Ta AsIToupylkd €€0da Kal ol TAUIaKEG poeC Tou OMiAou unodkevTal oTov Kivouvo
AOYW PETABOANG TwV eMITOKIWV €neIdr oTo NadnTikO Tou nepIAapBavovTal Evroka BpaxunpoBbeoua Kai
MakponpoBeopa ddaveld. H Oikovopikry AictBuvon Tou Opidou avTipeTwnidel Tov KivOuvo aQuto ME
oUvayn OavelakwVv OUPPACEwvV HE OTABEPO EMITOKIO OE NEPIOOOUC OMOU TO OUYKEKPIMEVO KOOTOC
nAnoladel To KOoTo¢ OavelopdoU HE KUMAIVOPEVO EMITOKIO KaAl N TAoN METABOANG TWV EMITOKIWV

avayéveTal avodikn).

OIKOVOMIKEG TTANPOYPOPIEG KATA TOPEA
Topéag | TUNMA Twv OpacTnploTATwV Tou Opidou eival kABe OIAKEKPIYEVN  ENIXEIPNMATIKN
dpaoTtnpioTNTa He 101GJovTa XApakTnpIoTIKaA ¢ Npo TNG QuUon Tng OpacTneIOTNTAC KAl TOUC
ENIXEIPNUATIKOUG KIVOUVOUC Mou ouvendayeTal (ENIXEIPNUATIKOG Touéac). Avaloyn didkpion yiverar pe

Baon To enixelpnuaTikd nepIBalAov aTo onoio avanTuooeTal n dpacTnpIoTNTA (YEWYPAPIKOC TOUEAC).

33

Kd---



Ta kpITHpIa yia Tov KaBopiopo ToPEwY Tou OpiAou €xouv we €ENC:

Ma Touc EmixeipnpaTikoug Topeic AapBavovral unoyn Ta ERC KpIthpIa:

H @uUon Twv NpoidvTwv 1) TwV UNNPECIOV

H pop®n Tng napaywyikng diadikaciag

O TUNo¢ TNG ayopdg aTnv ornoia Ta NPoidvTa ) UNNPECIEG NWAOUVTAI 1) NApEXOVTal

TIC KATNYOPIEC TwWV MEAATWV OTOUC OMOIOUG TA MPOIOVTA N unnpeciec nwAouvTtal R
napexovrai

Ta kavaAia d1avoung Twv NPOIOVTWY Kal NApoxng UNnPeCInV

To yevikdTepo NAGioIo AsIToupyiac TG enixeipnone, onwe To Tpanelikd, acPalioTIKO,

KATAOKEUAOTIKO K.A.M.

MNa Toug Fewypa@ikoUg Topeig AaupavovTal unown Ta €ENG KPITHPIA:

EyyUuTnTa Asimoupylov

OpOoIOTNTA OIKOVOUIKWV Kal MOAITIKWV OUVONKWY

2XE0EIC HETAEU £pyaciwv o€ dIAPOPOUG OIKOVOUIKOUG XWPOUG

Eidikoi Kivduvol, ol oroiol GUVOEOVTAI [E TIG ASITOUPYIEG OE GUYKEKPIMEVEG NEPIOKES
PuBuioTikoi kavoveg ouvaAAayuaTikoU EAEyXOU

EnikpaTouvTeg cuvaAAaypaTikoi kivouvol

O 'OpIAoc aoxoAsiTal KUpiC OTnV ENIXEIPNUATIK dpacTnpIOTNTA TNG NAPAywWynG Kai egnopiag

{axapnG kali OEUTEPEUOVTWC OTN NApaywyn Kal €Uopia OPIoHEVWV NapanpolovTwv TnG KUpIac

dpaoTnpIdTNTAC,

JUVEKTIHWVTAC TOUG EMIXEIPNMATIKOUC KIVOUVOUC Kal YEVIKA, TO OIKOVOMIKO NEPIBANOV TNG KAOE

YEWYPAPIKAG NEPIOXNG OTnv onoia Opactnpionolsital o ‘OYINOG, N YEWYPAPIKA KATATUNON TNG

dpaoTnpIoTNTag Tou Opilou yiveTal oTnv €ENG Baon: a) EAAGda, B) Zeppia.
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1.1 NMpwTelmV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOMEIG

Ta anoteAéopata Tou Opilou ava TOPEA Kal n KATAVOUN TWV EVOMOINHEVWV OTOIXEIWV TOU

EVEPYNTIKOU KAl TWV UNOXPEWTEWV OTOUC ENIXEIPNHATIKOUC TOPEIC avaAUETAl WG €ENG

MpwTelwWV TUNOG ANEIKOVIONG- ENIXEIPNCIAKOI TOHEIG

Ta anoTeheouaTa yid kabs Topga ewc 30 ZenTepPpiou 2005 riTay Ta NapakdTa:

TUVOMKES [UEKTEC NWTE avd TolED
EowTepikec nuhr|oes

KaBapéc naAfoeic

AEITOUPYIKA KEPON
XpraTookovolkd AnoTelec)aTd
Kepdn/{nuiec npo popav
Dopos egodijlaTod

KaBapd kepdoc/ Inuia
Avahoyia peroyngpeiag
Kepdocg/{npia OpiAou

1/7/2005-30/9/2005

Mgy e Aoind Zivoho
Epnopia Zaxapng
73.562.184,09 10.680.866,27 84, 243.050,36
0,00 £12.810,38 £12.810,38

73.562.184,09 10.068.055,89 83.630.239,98

6.904.600,91 1.002.513,99 7.907.114,90
(809.485,73) (117.533,33) (927.019,06)
6.095,115,18 884.980,66 6.980.095,84

(476.788,47)

6.503.307,37

420.032,22

6.083.275,15

Ta anoTeheolata yid kabe TopEa £we 30 ZenTepBpiouw 2006 rTay T4 NOpAKITD:

TUVOMKES [UEKTEC NWTE avd TolED
ECTEpIKES MW T

KaBapéc naAfoeic

AEITOUEYIKA KEpOn
XpraTookovolkd AnoTelec)aTd
Znpiec npo popav

Dopos ergodrjlaTod

KaBapeéc Znpisc

Avahoyia peroyngpeiag

Znpiec OpiAou

1/7/2006-30/9/2006

L e e Aoind Ziivoho
Epnopia Zdyxapnc
75.386.073,93 10,945 686,08 86,331.760,01
0,00 89 656,65 £9.656,65

75.386.073,93 10.856.029,43 86.242.103,36

(3.241.465,93) (470.644,86) (3.712.110,79)
(1.715.643,70) (249.103,00) (1.964.746,70)
(4.957.109,62)  (719.747,87) (5.676.857,49)
1.002.374,02

(4.673.483,47)

222.671,32

(4.896.154,79)

E—
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Aowd Xtovyeio avd topéa

30/9/2006

gy ToLed
Yroyosmaer Tauea
Aroafeoer mayi
EReVadaeE a8 nayia

30/6/2006

Evepynma Tolucs
Yoypswoer Toues
Areafdae mayiu
ETEVAUOE OF Fdyvid

NMapayayr) Kai
Epnopia Zayapnc
350.778 587 60

173.885.229,51
1.191.731,93
S512.890,75

Mapaywmyr) kai
Epnopia Zayapnc
367728845 65

179.704.010,24
4.581.961,57
5.782.546,00

Aoind

50.931.320,63
25.247 . 277 60
173.033,60
74.440,17

Aoind

37.601.271,64
1837522236
453.518,00
571.900,15

1.2 AsgutepelwV TOPEAG TTANPOPOPNONG - YEWYPAPIKOI TOUEIG

ZUvOAD

401.709.908,23
199,132.507,11
1.364.765,53
587.130,92

Ziwvoho

405.330.117,29
198.079.232,70
5.050.479,57
6.354.446,15

H €dpa Tou Opilou kal n kupia Xwpa dpacTnpionoinong Tou eival n EAAGdA. O1 NePIOXEC
dpacTnplonoinang Tng Taipiag sivar n EAAGda kar n ZepPia.
O1 nwARoeIg Tou OpiAou ava yewypagiko Topea availovTal wé EENG:
AsuTepeUny TUNDG ONEIKOVIONG- YEWYpOpikol TopE(; |
1/7/2006-30/9,/2006 1/7/2005 - 30,/9,/2005
EhhaEn 50.439.425,67 52,750.738,03
Eupadin 2f,439.257,94 24,407 617,24
Zepfio 9,362.419,75 £.471.884,71
svoro 86.242.103,36 83.630.239,98
AVAAUON TWV NWANTEWY OvVa KATIyopia
1/7/2006-30,/9,/2006 1/7/2005 - 30,/9,2005
Moohr eI Npoidy Ty 78.185.355,10 72.414.6068,18
MO EEIC AQINcoy ANoSEpaT 5.013.913,47 5.457.343,18
‘Eooda and unnpediss 3.042.833,79 5.858.228,62
sivoro 86.242.103,36 83.630.239,98
36
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Baoika Képdn ava Metoxn

O utroAoyIoNOG TwV BACIKWY KEPDWY ava PETOXA £XEl WS EEAG:

OMIAOZ ETAIPIA

1/7/06-30/9/06 1/7/05-30/9/05 1/7/06-30/9/06 1/7/05-30/9/05
Kepdn/TiES nou avahoyoly aTouc UETOYOUC

. (4.896.154,79) 6.083.275,15  (6.003.366,58)  (2.135.392,32)
mopnTekY, .
ZTABHICLEVOG |EG0G 0pog Tou apiBiuod 30.,624.091,00 30,624.091,00 30.624.091,00 30.624.091,00
IETO G
Baowd kepdn ava peToxr (Bupm avd peTtoyr) (0,18) 0,20 (0,20) (0,07

12. Etrevduocig o€ BuyaTpikég

H eTaipia oTo NAgiolo TNG avanTuéng Twv dpacTnPIOTATWV TNG OTO €EWTEPIKO KAl EKUETANNEUOUEVN TIG
ONMAVTIKEG ENEVOUTIKECG EUKAIPIEC NOU NApouaialouv Ol ayopEG TwV BAAKAVIKOV Xwpwv, NpogRn os dUo
oTPaATNyIKNG onuaciag eEayopég laxapoupyeinv otn epPia: Tnv AD FABRIKA SECERA “SAJKASKA” —
ZABALJ, pe TeNIKO NooooTd GUMMETOXNG 92,09% (anokTnon 69,146% T0 2002, 15,144% TO 2004 KaI
7,8% 10 2005) kai Tnv AD FABRIKA SECERA “CRVENKA"” — CRVENKA pe nogooTO OUMMETOXNG 76,96%
(andktnon 69,17% 10 2003 kal 7,79% To 2005. 310 TéAOG Tou 2003 n eTaipia idpuoe BuyaTpiki
eTaipia pe €dpa Tn Acukwaia pe TNV enwvupia «EAANVIKN Blopnxavia Zaxapng —Kunpog Itd» wote va
ENW@eANOei and TIG VEEC ayopeg onw¢ autnv TnG Kunpou agou pe Tn dleupuvon Tng E.E.
dnuioupyoUvTal 10avikeG ouvOnkec. Eniong oto 2002 GUMMETEIXE WE NOC0OTO 99,83% OTO HETOXIKO
KepAAalo TnG eTaipiac «BaAkavikn Zaxapn A.E. » Je €dpa Tn ©cooalovikn Kal AvTIKEIMEVO EPYATCIWV TNV
EKMETANMEUON epyooTacinv {axapnc, napaywyn npwTwv UAWV, €unopia- Tunonoinon {axapnc kai
avantuén oxeTikwv OIKTUWV NwAnonc. H ev AOyw eTaipeia TEBNKE O OPIOTIKN €KkaBApion oTn
Mponyoupevn xprion.

H guppeTOoXn TNG ETAIPIAG OTIC BUYATPIKEC TNG avaAUsTal OoTov NApakaTw nivaka:
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AD FABRIKA SECERA

AD FABRIKA SECERA

EAAnvikn Bropngavia

3lvoho Enevdliceav N “CRVENKA™ — . .
"SAJKASKA” — ZABALD CRVENKA Zéyapnc —Kunpog Ltd
30/6/2006 16.519.490,97 8.058.179,18 7.544.203,79 17.108,00
ANoKTrgEC NEpitoou 1/7/06- 30/9/06 0,00 0,00 0,00 0,00
30,/9,/2006 16.519.490,97 8.956.179,18 7.544.203,79 17.108,00
ZUVOMTIKES ¥PNWATODIKOVOIKES MANPOROPIES YId OUVAEDEEVES EMIYEIDrCTEIC:
MikTO
Enovupia Xhpa eEyKATAGTAGHG EvepynTikd Y¥NoYpPEDOEIS 'Ecoda MikTd kEPDON nepiBapio
képdoug
30/6/2006
AD FABRIKA SECERA “SAKASKA” — ZABAL] ZEPBIA 31.485.049,89 17.211.078,62 19,028 333,13 4.561.400,11 23%
AD FABRIKA SECERA “"CRVEMNKA” — CRVENKA ZEPBIA 52,265.012,52 19.392.816,40 40.012.169,32 12.662,285,21 30%
Ehhrvik) Biopimyavia Zéyapne —Kumpoc Ltd KXYTIPOE 95.670,00 13.580,00 0,00 0,00 0%
Zlwoho 83.848.732,41 36.617.475,02 59.040.502,45 17.223.685,32
30/9/2006
AD FABRIKA SECERA “"SAKASKA" — ZABAL] ZEPBIA 32.208.087 856 17.609.761,80 4.786 483,79 1.484 827,89 319%
AD FABRIKA SECERA “CRVEMKA” — CRVENKA ZEPBIA 57.625.88952 24.421.219,21 5.444 564,94 1.473.240,74 275
EhArvik’) Blopinyavia Zéayapne —Kunpos Ltd KYTIPOZ 95.670,00 13.580,00 0,00 0,00 0%
Zlwoho 89.929.647,38 42.044.561,01 10.231.048,73 2.958.068,63
e e -
13.2ZuvaAAayég e ouvoedepéva pépn :
AMNAITHZELZ - YNOXPEQZELZ 30/9/2006
YNOXPEQZH
AMPOTIKH
EB.Z. AE. ATE AZOAAIZTIKH EABIZ SAJKASKA CVRENKA CYPRUS ZYNOAA
MHTPIRH ETAIPIA OMTAQY ATE  FETAIPIA OMIAOY ATE EYFATPIRH DYFATPIKH DYFATPICH
E.B.Z. AE. 3.572.721,14 0,00 246,24 3.007.579,43 3.624.593,42 37.792,00 10.242.932,23
A ATE MHTPICH 59.763.321,78 59.763.321,78
n
A ATPOTIKH  frAra
I AZOAAIZTIKH 0":"\”5"’ 175.944,85 175.944,85
T ETAIPIA
H POADIH DIAGY 1.190,49 1.190,49
b3 ATF
H SAIKASKA BYFATFIKH 230.228,45 230.228,45
CVRENKA SYFATPIH 3.357.936,00 3.357.936,00
ZYNOAA 63.528.621,57 3.572.721,14 0,00 246,24  3.007.579,43 3.624.593,42 37.792,00 73.771.553,80
0,00
MQRAHZEL> - ArOPEZ 1/7 /2006 - 30/9,/2006
ATOPAZTHZ
AMPOTIKH
EB.Z. AE. ATE AZOAAIZTIKH POAOINH EABIZ AQAQNH SAJKASKA CVRENKA ZYNOAA
MHTPIRH ETAIPIA OMIACY ATE  ETAIPIA OMIAQY ATE  ETAIPIA OMIAQY ATE  ETAIPIA OMIAOY ATE OYFATPIEH OYFATPIKH
E.B.Z. AE. 4.236,00 62.305,71 15.899,40 36.558,00 0,00 118.999,11
ATE MHTPICH 1.104.007,02 1.104.007,02
n
Q  ATPOTIKH  fHAFa
A AZGAAIZTIKH or:m”ur 275.605,41 275.605,41
H ETAIPIA
T ponorH oAy 1.096,01 1.096,01
H ATE
z ErAPIA
EABIZ OMIAGY 0,00 0,00
AIE
SAIKASKA BYFATFIKH 89.656,65 89.656,65
CVRENKA SYFATPIH 0,00 0,00
ZYNOAA 1.470.365,09 0,00 0,00 4.236,00 62.305,71 15.899,40 36.558,00 0,00 1.589.364,20

CAEBZ

S|
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AMAITHZEIZ - YMOXPEQXEIZ 30/6,2006

YMNOXPEQZH
AIPOTIKH

A EBZ AE. ATE ATOAATETIKH EABIZ SATKASKA CVRENKA CYPRUS BAAKANIKH ZYNOAA
n MHTPIEH ETAIPIA OMIAODY AIE  ETAIPIA OMIAOY ATE EYFATPIKH BYFATPIKH SYIATPIEH EYFATPIXH
A EBZ AE 1.974.950,69 0,00 198.981,57  1.197.190,74  2.662.626,70 37.792,00 0,00 6.071.551,70
% ATE D il 94.620,001,00 94,620.001,00
ATPOTIKH ~ £ramia
H ATOAAISTIKH  “are. 137.048,91 137.048,91
b3 ETAIPIA
§ o AQMONH omor 4,16 4,16
are
ZYNOAA 94.757.054,07 _1.974.960,69 0,00 198.981,57 1.197.190,74 _2.662.626,70 37.792,00 0,00 100.828.605,77
MQAHEELE - ATOPEE 1/7/2005 - 30/6/2006
ATOPAZTHE
APOTIKH
EBZ AE. ATE ASOAAISTIKH  POACIH EABIZ AQADNH SAIKASKA CVRENKA SYNOAA
MHTPIEH ETAIPIA OMIADY AIE  ETAIPIA OMIAOY ATE  ETAIPIA OMIAOY ATE  ETAIPIA OMIAOY ATE SYIATPIEH EYFATPIKH
n EBZ AE. 30.022,32 16.502,57 40.08366 367.174,88 4332390  141.577,00 198.100,00 §37.084,33
o ATE il 5.850649,85 5.899,649,85
ATPOTIKH ~ £rauma
a ASOAATSTIKH  Tar” 967.030,67 967.030,67
T POAOTH  osmor 21.850,03 21.850,03
H Ef;n‘r;[‘
5 EABIZ Aoy 7.888,95 7.888,95
AfE
SAJKASKA  ovraremss 9.141 568,08 9,141.568,98
CVRENKA  ovramemy 16.235.420,63 16.235.420,63
TYNOAA 32.273.409,11  30.022,32 16.802,57 40.083,66  367.174,88 43.323,90 141.577,00 198.100,00]  33.110.493,44

2uvaAAayég pe péAN TG Aloiknong

Ta péAn Tou AloiknTiKoU ZuppBouAiou TnG eTaipiag &ev CUPUETEXOUV GTO OIOIKNTIKO CUHUBOUAIO TNG
punTpikAG AFPOTIKH TPAIMEZA THZ EAANAAOZ AE ouUte o€ JIOIKNTIKG CUPBOUAIO Twv BuyaTpikwy
eTaIpILV TNG INTPIKAG(ATE) .

H cuppeToxn Twv heAwv Tou AloiknTikoU ZupBouliou Tng EAANVIKN Blounxavia Zaxapng A.E oTa

Al0IKNTIKA ZUPBoUAIO TV OUYaTPIKWY ETAIPILV TNG £XEI WG KATWTEPW :

ZYMMETOXH TQN MEAQN TOY A.Z. THZ EAAHNIKHZ BIOMHXANIAZ ZAXAPHZ AE ZE A.zZ. AAAQN ETAIPIQN

ONOMATEMNMQNYMO ETAIPIA IAIOTHTA AZIQMA
KAIZHZ AOANAZIOZ AD FABRIKA SECERA CRVENKA-CRVENKA  OYTATPIKH THX EBZ AE MNMPOEAPOX
TXOAEKAX AEQNIAAZ AD FABRIKA SECERA SAJKASKA-ZABALJ OYTATPIKH THZ EBZ AE MNMPOEAPOX
TXOAEKAZ AEQNIAAZ EBZ CYPRUS Itd OYIATPIKH THZ EBZ AE MEAOZ
ANTQNIOY BAIOX AD FABRIKA SECERA SAJKASKA-ZABALJ OYIATPIKH THZ EBZ AE MEAOZ
ANTQONIOY BAIOZ AD FABRIKA SECERA CRVENKA-CRVENKA  OYTATPIKH THX EBZ AE MEAOZ
AAPNAKAZ AHMHTPIOZ AD FABRIKA SECERA SAJKASKA-ZABALJ OYIATPIKH THZ EBZ AE MEAOZ
AAPNAKAZ AHMHTPIOZ AD FABRIKA SECERA CRVENKA-CRVENKA  OYTATPIKH THX EBZ AE ANTINPOEAPOX
AAPNAKAZ AHMHTPIOZ EBZ CYPRUS Itd OYIATPIKH THZ EBZ AE MEAOZ

O1 apoIfég TwV pEAWYV TNG dloiknong £Xouv we €§AG :

30.9.2006 30.6.2006
MIZOO0I KAI HMEPOMIZOIA 67.400,00 341.410,11
AMOIBEZ ZYNEAPIAZEQN MEAQN A.Z. 9.300,00 38.100,00
76.700,00 379.510,11

14. ZnUAVTIKEG AOYIOTIKEG EKTIMAOEIG KAl TTAPadOXES

O 'OpiINog npoPaivel O€ EKTIUNCEIG kal NAPADOXEG OXETIKA WE TNV €EEAIEN TWV PEANOVTIKWY
yeyovoTwv. OI eKTIUNCEIC Kal NapadoxEG MOU EVEXOUV GNHAVTIKO KivOUVO va NPOKAAEGOUV OUCIWOEIG

NPOCAPHOYEC OTIC AOYIOTIKEG A&IEC TWV NEPIOUCIAK®Y OTOIXEIWV KAl TWV UNMOXPEWOEWV OTNV ENOUEVN
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a) Anaiteitalr kpion and Tov ‘OMIAO yia Tov Npoadiopioud TNG NPOBAEWNC yia PpOpPO €I00dNKATOC.
Yndapxouv NoAAEG CUVAANQYEC Kal UMOAOYIOHOI yIa TOUG 0Moiouc 0 TEAIKOG NPoadiopIGHOC TOU pOPOU
givar aBEBaioc. Eav o TENKOG (POPOC €ival OIAPOPETIKOC and Tov apxXIKWG avayvwpioBevTta, n
dlapopa Ba ennpedosl Tov POPo €100dNKATOC Kal TNV NPOBAEWn yia avaBal\opevn gopoAoyia Tng
nepiodou.

B) O 'OpiNoc avayvwpilel NpOBAewn yia €nidikeC unoboeic Baoel aToixeinv ano Tn Noyikn Ynnpeoia
Tou Opilou.

y) O 'Opihoc avayvwpilel NPoBAEYEIC YId CUMPBATIKEG UMOXPEWOEIC NPOC NEAATEC TOU, Ol OMOIEC
unohoyilovtalr Bacel 10TopIKWV OEOOMEVWV KAl OTATIOTIKOV and TNV €niAucn  avTioTOoIXWV

NEPINTWOEWV TOU NAPEABOVTOC.

0) O 'Opilog avayvwpilel NPoBAEWEIC yia TNV AMOYEINON TWV CUPHETOXWV AauBavovTacg unoyn Ta

MEAOVTIKG 0pEAN Nou Ba eiopeloouv and auTeC.

15. ZNMAVTIKOTEPEG HETARBOAEG OTA EVOTTOINUEVA OTOIXEIA TOU ICOAOYIOMOU Kal

ATTOTEAECHATWYV TTEPIOSOU.

Ot onuovtikotepeg petaforéc mov gpeavifovtor oTo EVOTOMUEVE GTOLXEID TOV 1COAOYIGHOD Ko
AmoTELESUATOV TEPLOdOV oL £Anée T 301/9/2006 £xovv ¢ ENG:

H peiwon Tn¢ afiag Twv anoBepdtwy kaTd € 34,14 k. n onoia oPeiAeTal 0€ NWARCEIC TWV
anoBepaTwv TNG NponyoUHEVNG XPNonc.

H peiwon Twv anaimnoswv evavTi neAatwv kaTtd € 8,01 ek. n onoia opeileTal o€ €I0NPALEIC TwV
OXETIKWV ANaITNOEwWV.

H au&non Twv Aoinwv anarmmoswv katd € 35,57 k. n onoia oQeiAeTal KUPIWG OTNV OUVEIOPOPA
™G ETaipiac oTto npoowpivd Tapeio Avadiapbpwong nou npoBAEnsTar and Tov Kavoviopo Tng
Eupwnaikng ‘Evwong yia To {axapikd €toc 2006/2007 kal apopad TIG ENOPEVEG AOYIOTIKEG NEPIGDOUC TNG
TpEXOUOAg Xprong.

H aU&non Twv Tapeiakwv d1abeoidwy kaTa € 4,56 k. AOyw PEUCTOMNOINCEWV ANAITHOEWY EvavTI
NeEAATV.

H al&non Twv UNoXpEWOEWV NPOC TOUG NPOUNBEUTEG KaTa € 13,77 ek. AOyw ayopwv npwTng
UANC (TEUTAWV).

H peiwon Twv BpaxunpoBeopwy 0aveiakwy UNOXPEWTEWY KaTda € 39,78 ek. Adyw anonAnpwung
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H au&non Twv Aoinwv BpaxunpdBeopuwv unoxXpewoswv katd € 29,04 k. AOyw n onoia opeiAeTal
KUpiwG oTnV ouvelopopa Tng ETaipiag oto npoowpivo Tapeio AvadidpBpwong nou npoBAENETal ano
Tov Kavoviopo Tng Eupwnaikng 'Evwong yia 1o {axapikd €tog 2006/2007 kai apopda TIG EMOMEVES

AOYIOTIKEG NEPIODOUG TNG TPEXOUTAG XPRONG.

H al&non Tou kOOTOUG NWANBEVTWV KaTd € 8,37 k. AOyw n onoia oQeiAeTal KUpiwg oTnv
ouvelopopd TnG ETaipiac oto npoowpivo Tapeio AvadiapBpwaong nou npoBAEnsTal ano Tov Kavoviopo
™G Eupwnaikng Evwong yia To {axapikd £rog 2006/2007 (€ 3,5 €k.) kal o€ eMOPATEIC EVOOETAIPIKWY

ouval\aywv.

H aU&non Twv Aoinwv €E00wV eKPETAAEUONG KaTA € 4,36 €K. N onoia oPeiAeTal KUPIWG TNV
ouvelopopa Tn¢ ETaipiac aTo npoowpivo Tapeio Avadiapdpwaong nou npoBAENETal anod Tov Kavoviopo
NG Eupwnaiknc ‘Evwong yia To Zaxapikd €toc 2006/2007 (3,87 &k.).

16.A\0ITTEG YVWOTOTTOINOEIG

O1 avéAeYKTEC (POPOAOYIKEC XPNOEIC TWV ETAIPIOV TOU OMIAOU EXOUV WG €ENC:

EAAHNIKH BIOMHXANIA ZAXAPHZ A.E. 1/7/2001-30/6/2006
AD FABRIKA SECERA “SAJKASKA” — ZABALJ 1/1/2004-30/6/2006
AD FABRIKA SECERA “CRVENKA” 1/1/2004-30/6/2006
EAAHNIKH BIOMHXANIA ZAXAPHZ - KYTPOZ Ltd 1/9/2003-30/6/2006

H kUpia napaywyikry 6paotnpidtnTa Tou Opilou Aappavel xwpa oTo NpwTO €EANNVO KABE
xpnone. Ta kupldTepa KOGTN CUVTHAPNONG TOU MNAyiou €EONAIOHOU TWV £pYO0TACIWV NpayuaTonololvTal
oTo OeUTEPO €EANNVO TNG XPNoNG. AOYw TNG ENOXIKOTNTAG TOUG, Ta KOOTN NApaywyng kai ouvtipnong
KATAvEMOVTAl OJaAd, HE KATAANAEC AOYIOTIKEG eyypaeC NPoPBAEWewWV Kal KaTahoyiopoU o€ OAn TN

dIdpkela TnG XprRong.

O NwAACEIC Twv npoiovTwy dev napoucialouv  a&loonueiwTn €NOXIKOTNTA KAl GUVEN®G

KATAvEPOVTAl JE OAAG TPOMO OTA TEGOEPA TPIUNVa TNG XPNonG.

Aev OUVETPEEE NepinTwon €ionpa&ng enoxikwv €000wv N avaAnywng avwpaAwv KOOTWV OTNV

napouoa &evOIQUEDN OIKOVOUIKN KAaTaoTaon.
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Tuxov nepiodika N NePINTWOIAKA €00da Oev npokaTaloyioTnkav r avapAnenkav otnv napouod
€vOIGUEDN OIKOVOUIKR) KATAoTAon oTo Babud nmou o npokaTaloylopog rn n avapoAry Touc 6a

anoteAoloav A\avBaopeEvn evEPYEIQ KATA TO TEAOG TOU OIKOVOUIKOU £TOUG.

Aev OUVTPEXEI MEPINTWON MEPIOUCIAKWV OTOIXEIWY, UMNOXPEWOEWV, Kabapnc B€onc, kadapwv
KEPOWV N TAUEIOKWV powv, Ta onoid va eivai aocuvndn Adyw TnNG @UONG Tou MEYEOBOUG N TNG
NEPINTWONG TOUG, €KTOC TNG MEPINTWONG TNG OUVEIOPOPAG TG €TaIpiAC OTO MPOowpPIVO Tapeio
AvadiapBpwonc nou npoPAéneTal and Tov Kavoviopo Tng Eupwnaikic ‘Evwong yia To {axapikd €Toc
2006/2007, nou avagEPETal oTnv NponyoUevVn Napaypago.

Agv £kdOBNKaAv OUTE ENAvayopdcTnKav, ouTe eEOPANONKAV OHOAOYIEG ) HETOXEC.

2Ta akivnTa Kai oTIC EYKATAoTACEIG TNG MNTPIKNAG £TAIPIAC £XOUV EyYpAPE UNOBNKEG GUVOAIKOU
nooou € 92.660 xIA. yia Tnv e€ao@alion BpaxunpoBeopwv XPNHATodoTHOswV. Agv UNAPXOUV

gunpaypara Bapn eni Twv Nayiov Twv unoAoinwv Taipi®v Tou Opilou.

YgioTatal ekkpepnG €nidikn diagopd TnG €Taipiac Ye To EAANVIKO Anuooio n onoia agopd
anaitnor) TN noooU € 11.098.478,05 kai npogpxetal anod diapopd TIUNG OIaBE0EWC Kal KOOTOUC
napaywync daxapnc naiaiotepwv xpnoswv (npiv Tnv 30 Iouviou 1991). 'EvavTi TnG napanavw €nidikng
anaitnong n €raipia €xel OXNUATIOEI 100M00N NPOBAEWn O BAPOC TWV AMOTEAEOUATWV TNG XPrONG
2004/2005. EkTdC TNC Napanavw nepinTwone, Oev UNAPYXoUV AAAEC enidIKEC i uNo diaiTnoia dIKAoTIKWV
N OlaITNTIKWOV opyavwv dlapopéC, oUTE anoPAcelG OIKAOTIKWV i OIaITNTIKWY OpPYyavwy, Ol OMOIEG
EVOEXETAl va €XOUV ONUAvVTIKR eninTwon (B€Tikn 1 apvnTIKf) OTNV OIKOVOUIKN Katdoraon n Tn

Aerroupyia TnG ETaipiac r; Tou Opilou.

O1 €yYUNOEIC Kal EYNpAyHaTeC aoPAAEIEG Nou Xopnynbnkav and TIG eTaipieC Tou OpiAou €xouv

WG €ENG:

Karnyopia Eyyunoemwv kal egnpaydarnv Mooo
aocQPaAsiOv
EyyunTikéC  €nIOTOAEC  nPoC  NEAATEG  KAARG 50.252.975,70

EKTEAEONG OUBACEWV

EyyunTIkEC €NIOTOAEC NPOG TO ZEPRBIKO ANWOCIO yia 2.140.000,00
€€a0PANION KAANG €KTEAEONC Opwv cUPBaonc

enevdUoswv OTIC BuyaTpikeC oTn ZepPia

SUMBACEIC  EYYUNOEWV NPOC  TIC BUYATPIKEG TNG 19.496.699,35
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>epBiag yia €Ea0@ANION KAANG €KTEAEONG OpwV
OUMBAcEWV enevOUOEwWY O AUTEC,.
MeioV: TO EKTEAEOPEVO PEPOC

AVEKTEAEOTO UNOAOINO

(16.502.382,97)
2.994.316,38

Eyyunoeic o Tpanelec yia xopnynBévra Odveia
oTIG BuyaTpIkEG TNG ZepPiag

41.558.000,00

EyyunTIKEC €MIOTOANEC O€ NPOUNBEUTEG BuYaTPIKWV

ZepBiag

2.774.107,34

>Tnv napouca evdlauean nepiodo Oev EAapav xwpa NWANCEIS BuyaTpikwy, HAKPonpoBeoUwY

€NevOUCEWY, avadlopyavwaoelg Kal SIaKONTOUEVEG dPACTNPIOTNTES .

Aev OUVETPeEE nepIiNTwon HETAROAWV O EVOEXOUEVEC UMOXPEWOEIC N ANAITAOEIC AnNod TNV

NUEPOMNVIA TOU TEAEUTAIOU ETATIOU I00AOYIOHOU.

Mépa Twv NON ava@epBevTwV YeYovOTwY, Oev UNAPXOUV HETAYEVECTEPA TWV OIKOVOMIKWOV

KATAoTACEWV yeyovoTa, Ta onoia va agopouv eite Tov ‘Ouiho €ite TNV ETaipia, ota onoia eniBaAAeTal

avagopa ano Ta Aiebvry NMpoTuna XpnuaToolkovouikng MAnpo@opnonc.
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