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S——— ZNUEIWTEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV A Tpipiivou 2006

EINIXEIPHYEIY HXOY KAI EIKONOX A.E.

Evowapeoeg Owovopkég Kataotdoeig
Yo, TNV TEPi0d0 0Th

1 Iavovapiov ¢m¢ 31 Maptiov 2006

BeBoawwveror 6Tt o cuvnupéveg Evoldpeceg Owovopikég Kataotdoesilg sivon exeiveg mov
gykpinkav and to Atokntikd Xvppovito e «EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» v
11.05.2006 xor €govv dmuoctomomBel pe v avapTNoN TOLG 6TO O10diKTVO, GTN dlevOLVOT
www.ave.gr. Emonpaivetot 01t ta 0npoctonom0évio 6Tov TOTO GUVOTTIKE OIKOVOLLKA GTOtYEl
GTOYEVOVV GTO VO TOPACYOVV GTOV OVOYVAOOTN OPICUEVES YEVIKEC OWKOVOULKEG TANPOPOPIEC,
AL OEV TTOPEYOLV TNV OAOKANPOUEVT] EIKOVO, TNG OIKOVOULKNG BE0MNC KOl TV OTOTEAEGUATOV
s Etapeiog kor tov Opidov, ocvppove pe ta Aebvrp Aoyiotikd Ilpotvma. Emiong,
emonpaivetor 6t Yaptv amAomoinone, ota ONUOGIEVUEVE, GTOV TUTO GUVOTTIKA OUKOVOUIKE
ototyela £xovv yivel optopéveg GUUTTVEELS KOl OVOKATATAEELG KOVOLAI®V.

Iodvvng Kovptéong
IIpocdpog Tov A.X. kKar ArevOovov Xopfoviog
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ZNUEIWTEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV A Tpipiivou 2006

A. OIKONOMIKEX KATAXTAXEIX

Iosoloyiopog

Ot atopukoi kot evomomuévor Iosoroyiopoi g meptodov 1.1.-31.03.2006, kabdg kot ot
OVTIGTOLYO1 GUYKPIGIIOL IGOAOYIGHOT TNG TTPOTYOVUEVNG YPNOTG EXOVV WG EENG:

(ITocé o€ Evpwd)

ENEPIHTIKO

Mn KvKAOQPOPOLV EVEPYNTLKO

Evoopoateg Akivynromomoeig

Axivnta 1o eneviuTIKOVG GKOTOG

Avla ooyl vepynTikoD

Enevdvoeic oe Ouyotpikég Emyepnoeig

Emnevdvoeig oe Zuyyeveic Emyeprioelg
AvaBaALOUEVES POPOROYIKEG OTOUTIOELG
Xpnpatootkovoptkd ototyeio Stobéciia Tpog TOANoN
Aowmég Maxponpdfeopeg Anoutnoeig

Kvkio@opovv evepyntikéd

Amofépota

Tlehdreg ko Aowég Epmopucég Anontioeig

Aowmég Amontoelg

Aowd KuKAoQOopoLVTO GTOLKEID EVEPYNTIKOD
Xpnuatootkovopkd ototyeio oe €ddoyn a&ia pécm
AMOTELECUATOV

Tapeokd Sbéotpa Kot 16odvvap

ZOVOLO EVEPYNTIKOD

IAIA KEQAAAIA
Metoyko Ke@aAolo
Amobfepoticd vép To Aptio
AmoBepotikd £droyng a&iag
Aowmd amobepoticd

Képdn/ (Enuiée) g véov
Kabapri Béon petoyov
Awoudporo petoyneiog
Xovoro kaBapig 0Eong

YIHOXPEQXEIX

Moakponpodsopeg VToYPEDGEIS
AvoBarlOEVEG POPOLOYIKESG VITOYPEDTELS
Y1oypedoelg mopoydv Tpocmmkov Adym e£6dov amd v
VInpecio

Aowég pakpompOOESIES VTIOYXPEDTELG
Xvvoro Mokpompoféopnmv Yroypedocmv
Bpayvrp60eopes vroypedoeig
[MpounOevtég Kot cLVAPEIG VITOYPEDGELS

T p€YOVGEG POPOLOYIKEG VTTOXPEDCELG
Bpoyvrpdbeopieg Aavelakés Ynoypemoelg
AOuéG VIOYPEDTELG

Bpoyvrpdbeopieg ITpoPréyelg

Xvvoro Bpayvrpodeopmv Yroypedoewv
ZOVOAO VTTOYPEDCEMV

ZOVOL0 WBimV KEPUAAIOV KU VTOYPEDCEDV

Znp.

4.6
4.7
4.8
4.9
4.9

4.11
4.12
4.12

OMIAOX

31.03.2006

31.12.2005

35.048.980,18
12.661.052,21
55.384.776,18
240.849,34
3.585.101,82
5.059.692,80
0,00
3.513.791,56
115.494.244,10

6.171.037,95
48.095.972,66
23.735.772,59
0,00

0,00
2.985.285,39
80.988.068,59

196.482.312,69

10.370.781,40
6.885.000,00
0,00
4.071.455,75
19.242.115,50
40.569.352,65
2.091.978,67
42.661.331,32

7.331.552,58

1.284.254,65
33.055.483,96
41.671.291,18

30.301.170,83
5.175.628,10
49.475.153,60
27.197.737,66
0,00
112.149.690,19
153.820.981,37

196.482.312,69

32.960.028,55
12.668.098,74
53.270.599,98
240.849,34
3.119.593,97
4.781.876,37
0,00
3.509.712,73
110.550.759,69

5.831.578,39
45.988.288,89
19.092.212,11
0,00

0,00
6.357.833,43
77.269.912,82

187.820.672,51

10.370.781,40
6.885.000,00
0,00
4.071.455,75
17.003.337,88
38.330.575,04
1.942.240,52
40.272.815,55

6.596.239,57

1.180.699,27
31.559.821,21
39.336.760,04

31.076.827,09
4.206.213,81
42.903.927,17
30.024.128,84
0,00
108.211.096,91
147.547.856,95

187.820.672,51

ETAIPEIA

31.03.2006
5.758.453,03
12.661.052,21
34.339.458,87
15.109.338,05
3.561.158,58
491.932,65
0,00
202.664,27
72.124.057,66

4.104.470,11
26.943.017,16
7.981.127,91
0,00

0,00
345.552,69
39.374.167,87

111.498.225,53

10.370.781,40
6.885.000,00
0,00
4.071.455,75
18.113.987,48
39.441.224,63

39.441.224,63

3.190.020,63

784.649,13
12.404.098,46
16.378.768,22

11.910.466,20
2.098.104,32
23.859.206,26
17.810.455,91
0,00
55.678.232,69
72.057.000,90

111.498.225,53

31.12.2005
4.304.637,41
12.668.098,74
33.554.129,92
15.109.338,05
3.030.848,56
405.804,17
0,00
201.722,76
69.274.579,61

3.817.796,63
25.206.948,64
4.531.271,44
0,00

0,00
3.520.814,19
37.076.830,90

106.351.410,51

10.370.781,40
6.885.000,00
0,00
4.071.455,75
16.211.502,30
37.538.739,45

37.538.739,45

2.998.172,92

744.967,98
17.150.408,92
20.893.549,82

10.278.580,23
1.138.780,71
20.613.052,66
15.888.707,63
0,00
47.919.121,23
68.812.671,05

106.351.410,51

O1 onUELOGELS ATOTELOVY OVOTOGTOGTO UEPOG TMV OIKOVOUKMV KOTAGTAGE®DY OV GLVTHYONKoV

ocopeova pe ta AJLX.IT
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Amoteléopata

Ol 0TOIKEG Ko EVOTOMUEVEG KOTAGTAGELS OMOTEAECUATOV Yo T0 A tpiunvo tov 2006 (1.1.-

31.03.2006), kaB®OG Kot yio TNV avticToryn TEPI0d0 TOL TPONYOVUEVOL ETOVG, £XOVV MG EENG:

(TTocd o€ €)

HoMoesg
Koéotog Ioinbévtav
Muwto Képdog
Aowd £écoda
"E&oda d1d0eong
"E&oda droiknong
Aowd £€oda
AmoteréonaTo EKPETAAAEVONG
Amoteréonata TPo POpmV, TOk®V & amocPicswv
XP1HOTOOKOVOUIKA £5030
XP1HOTOOKOVOUIKA £E050
Aourté XpnpHotootkovopkd AToteAéo oo
Avoroyio. ATOTELEGLLATOS GUYYEVAV EMYELPNOEDV
Képdn mpo eopov
DOpog £1600MHOTOG
KaOopa képdn weprodov

Katavépovran ot @
Metdyovg Etaupiog

Awardpoto Metoyneiog

Képon ava peroxn

Znu.

4.1.4
4.2

4.4
4.3
4.3
4.4

4.3

4.5

E2

OMIAOZ

31.03.2006

31.03.2005

23.866.595,58
10.540.131,98
13.326.463,60
464.862,88
5.179.999,87
3.305.645,43
225.944,75
5.079.736,44
6.918.467,75
18.946,81
1.284.300,36
0,00

0,00
3.814.382,88
1.313.255,50
2.501.127,38

2.344.864,23
156.263,15

0,16

21.843.602,53
10.822.652,56
11.020.949,97
18.862,69
3.704.047,91
3.059.098,35
11.154,49
4.265.511,91
5.636.586,27
2.563,54
1.042.205,81
0,00

0,00
3.225.869,63
1.031.978,30
2.193.891,34

2.122.956,45
70.934,89

0,20

ETAIPEIA

31.03.2006

9.370.421,17
2.598.028,97
6.772.392,20
35.388,03
2.554.533,18
1.064.388,82
132.409,30
3.056.448,93
3.672.938,90
2.261,75
379.140,77
0,00

0,00
2.679.569,91
777.084,74
1.902.485,17

1.902.485,17
0,00

0,13

31.03.2005

10.275.737,17
3.505.264,31
6.770.472,86
28.338,28
3.003.416,33
1.251.423,47
7.789,36
2.536.181,98
3.403.365,38
84,39
256.388,32
0,00

0,00
2.279.878,04
729.560,99
1.550.317,05

1.550.317,05
0,00

0,14

Ot oNUE®OELS ATOTEAOVV AVATOGTOGTO HLEPOG TMV OIKOVOLUK®V KOTACTAGEMY TOV GLVTAYONKaY

ocopomva pe ta AJLX.IIT
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Tapelokég poég

Ot tapetaxég poéc g etarpiog kot tov Opidov ya v mepiodo 1.1.-31.03.2006, kabhg kot To
aVTIGTOlY0 GLYKPIoUA KOVOOMA TNG TPONYOOUEVNG TEPLOOOV EXOVV MG EENG:

(ITood o€ €)

Asgirovpyukéc dpaotnpréTnTES

Képdn npo popmv

ITAéov / peiov Tpocappoyég yi:

AmocfBéoelg

TIpoPréyerg

ZovoALoypaTikéG Alopopég

Amotedépota  (§000a, £€Eoda, KkEPOM & IMuic) emevovTIKNG
dpactnpomrag

Xpewotikoi TOKoL Kot cuvapn £Eoda

IT\éov/ peiov Tpocappoyéc yio petaforés Aoyaproopdv
KeQalaiov kiviong 1 mov oyetTiCovran pe TIc AerTovpyikég
dpuoTNPLOTNTES:

Mzeiwon / (adénomn) anobepdtmv

Mzeioon / (adénon) anortioewmv

(Meiwon) / avé&non vroypemoev (TAnv tpomelmv)

(Meiov):

Xpewotikoi TOKoL Kot cuvapn Eoda katafefinuéva
Katafepinpévor eopot

XOvoLro £16PODV / (EKPODV) OO AELTOVPYIKEG dPaSTNPOTITEG

()

Enevovtikéc dpactnproTnreg
Amdkmon  Buyatpikdv, ocvyyevav, Kowompadldv Kol AoudV
£MEVOVGEMV

Ayopd eVoOLATOV Kot ADAOV Toryimv TEPIOVCLOK®OV GTOLKEIMV

Ewonpdéels amd ToANGES EVODHATMV KOl GUAOV ThYLOV GTOYEIOV
Tokot ewompayBévteg

Mepiopata ewompaydévia

Meimon / (avénon) omottoemv ETEVOVTIKOD YopaKTipa
(Meiwon) / avENGN VIOYPEDOEDY EXEVOVTIKOD YOPAKTPA

XOVoho £16pODYV / (EKPODV) amd £MEVOVTIKEG dpacTNPOTNTEG

®

Xpnuorodotkéc 0paoTnpPréTNTES

Ewnpdéelg amd avénon petoytkod kepaioion
Metafolr| SaVEWK®Y VIOYPEDCEDV

MetaBol VIOYPEDCEDV Amd YPNUATOSOTIKEG UGOMOELS
(xpeorvoa)

Mepicpata TAnpwdévio

XOvoho €6podvV /  (EKpO®V) amd  YPNLOTOSOTIKEG
dpacproTres (7)

KoBapy adénon / (peioon) ota topcwokd owOicipo ko
wodvvapa weprédov (a) + (B) + (v)

Taperokd Srabéoipa kKar 160dvvapa Evapéng teprédov

Tapgrokd Sabéoipa kKo 16odvvapa Méng teprédov

OMIAOZ

01.01 - 31.03.2006

01.01 - 31.03.2005

ETAIPEIA

01.01 - 31.03.2006

01.01 - 31.03.2005

3.814.382,88

1.838.731,31
103.555,38

0,00

(18.946,81 )

1.284.300,36

(339.459,56 )
(7.033.139,51 )

6.531.019,86

(1.284.300,36 )

(1.313.255,50 )

3.582.888,05

(465.507,84 )

(6.147.42424 )

0,00
18.946,81
0,00
0,00

(8.428.340,00 )

(15.022.325,28)

0,00

7.096.779,58

970.109,60

0,00

8.066.889,18

(3.372.548,04 )

6.357.833,43

2.985.285,39

3.225.869,63

1.371.074,36
37.524,24

0,00

2.563,54

1.042.205,81

(622.015,78 )
(8.753.663,60 )

8.553.593,91

(1.042.205,81 )

(1.031.978,30 )

2.782.968,01

193.713,26

(5.687.470,25 )

(5.686.909,86 )

(11.178.103,31)

0,00

8.162.881,41

1.529.625,24

0,00

9.692.506,65

1.297.371,35

2.297.239,06

3.594.610,41

2.679.569,91

616.489,97
39.681,15

0,00

(2.261,75)

379.140,77

(286.673,48 )
(5.272.994,98 )

6.473.856,89

(379.140,77 )

(777.084,74))

3.470.582,96

(530.310,02 )

(2.848.588,01 )

(7.050.000,00 )

(10.426.636,28 )

0,00

2.271.706,75

1.509.085,07

0,00

3.780.791,82

(3.175.261,50 )

3.520.814,19

345.552,69

2.279.878,04

867.183,40
30.832,32

0,00
(84,39)

256.388,32

(208.087,12)
(4.339.743,90 )

3.437.989,00

(256.388,32)

(729.560,99 )

1.338.406,37

0,00

(1.925.853,53 )

(5.810.762,40 )

(7.736.531,54)
0,00

6.587.937,78

(127.415,89)

0,00

6.460.521,89

62.396,72

691.549,13

753.945,85

5



ZNUEIWTEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV A Tpipiivou 2006

Meraporq g KaBapic Ofong

O ITivakog petaforav g kabapng 0Eong £xel o¢ eENG:

(Moaod ot €)

KaBapn 8éon évapéng xprnong (1/1/2006 ko 1/1/2005 avrioToixa)
Augnon / (peiwon) peToxIKoU Ke@aAaiou

AlaveunBévTa pepiopara

KaBapd e1060dnua Kataxwpnuévo atr' eubeiag otnv kabapr) Béon
Képdn /(¢npieg) TePIGdOU PETA ATTO POPOUG

KaBapn 8éon ARgng xpriong (31/03/2006 kai 31/03/2005 avtioToixa)

OMINOZ

31.03.2006

40.272.815,55
0,00

0,00
-112.611,62
2.501.127,38

42.661.331,32

31.03.2005

26.310.957,84
0,00

0,00
617.020,40
2.193.891,34

29.121.869,57

ETAIPEIA
31.03.2006 31.03.2005
37.538.739,45 26.148.415,19
0,00 0,00
0,00 0,00
0,00 -20.000,00
1.902.485,17 1.550.317,05

39.441.224,63

27.678.732,24

Ot oNUEMOELS ATOTEAOVV AVOTOGTOGTO LEPOG TMV OIKOVOLK®V KOTACTAGEMY TOV GLVTAYONKaY

ocopomva pe ta AJLX.IT
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B. TENIKA
I'evikéc [IAnpogopies yia Ty eTanpia

H etaipeio “Emnyyeiprioeig Hyov & Ewkdvog ALE.” mapovctdlel Tig 01kovoKEG TG KOTAOTAGELS Yo
v mepiodo 01.01. — 31.03.2006, oe etapkd Kol VOTOMUEVO EMIMESO, MOl HE TIC «ONUELDGEID)
OV OMOTEAOVV OVOTTOGTOGTO TUN O TOVG.

H etarpeia elvan eykoteomuévn oty EAAGSa kan €xet £6pa otnv [TaAAqvn Attikng (006g EBvikng
Avtiotdoenc 104). H etopeia «EINIXEIPHXEIEXE HXOY KAI EIKONOZX A.E.» dpactnpilonoteital
OTNV OVOTOPAY®YT] Kol OOVOUT TOWIMV KOl OTOTEAEL OLIAO EMLYEPNCEMY TOV ONOiIoL &ival M
avatatn untpikn etoupeio. Ot petoyég g etanpiog ewonydnoav oty TapdAinin ayopd tov X.A.A.
tov Iovvio Tov 2005.

Ot gtarpeieg mov cvvietovy tov 6pdo v 31.03.2006 kot ot mAnpoopieg mov agopohv oIV
gvomoinomn Tovg elvat ot €ENG:

ASia ZuppeToxng

A/A ETAIPEIA ‘ESpa % XUPPETOXAS 31.03.2006 oe Eupw MéBodog
1 EMIXEIPHZEIZ HXOY & EIKONOS A.E. MaAAqvn - ATTIKAS 100% - MnTpIKY
1 ON PRODUCTIONS A.E. Mapouoi — ATTIKAG 100% 3.676,01 OAIKR evotroinon
2 ZXTEP ZINEMAZ A.E. ABrva — ATTIKAG 100% 7.006.568,75 OAIKR gvoTroinon
3 B.MA. ABEE Kopwri — ATTIKAG 51% 217.714,26 OAIKA evoTroinon
4 A.V.E.FOOD AND BEVERAGES A.E. MeTapdépewaon - ATTIKAG 18,59% 5.262,81 KéoTog ktiong*
5 POWER MUSIC AE. Mapouoi — ATTIKAG 51% 434.825,19 OAIKR gvoTroinon
6 AUDIO VISUAL CYPRUS LTD Neukwoia — KOTTpog 100% 120.195,00 KéoTog ktiong*
7 EAAHNIKA WYXATQIIKA MAPKA AE. Ay. . Péving - Meipaidi 42% 2.561.158,58 Kabaprj ©¢on
8 TPOONTIKH A.E. ABrva — ATTIKAG 85% 7.326.358,83 OAIKR evoTroinon
9 ATTIKA AE ABrva — ATTIKAG 25% 1.000.000,00 KéoTog ktiong*

2YNOAO 18.675.759,43

* H “A.V.E. FOOD AND BEVERAGES A.E”. dev gvomomOnke eneidn dev KOADTTEL TO, KPLTNPLOL
€VOTOINOMNGC, EVO 1] OMOTIUNGY| TNG 6TO KOGTOG KTHONG KOTA TNV €KTIUNO™M TNG 0101knong omewkovilet
dikana v a&ia g ovppetoyns. H ATTIKA A.E. dev evomombnke pe ™ pébodo tng kaboapng
Béong, 00Tt N unTpKn etapeion dev aoKel ovolwon emppon otn Owoiknon avtig . H AUDIO
VISUAL CYPRUS Ltd dev evorombnke apevog emeldn 1 evonoinon g dev Bo aocKovse ovcimon
enidopacmn oy Kabapn BEomn Kat To AmoTEAEGHATO TG ETALPIOG KOl OPETEPOL EMEWON 1 SLOTKN O™ NG
eToupiog oKomevEL va ekmooel T ovppetoy ™e. H amotipnon g €ytve 610 K66TOG KTNONG NG
ywoti 1) 010iknon exTipd 6Tt dgv TpoPAERETAL VO LITAPEEL ATDAELCL.

O Opog, ywoo v mepiodo mov €Ange otig 31.03.2006, omacydince évo péco 6po 577
epyalopevov. O avtiotoyog apBudg ywo v etapia ntav  134. Ov avtictoryor apBpol yo
ypnon mov éAn&e v 31.12.2005 fjrav 576 ko 134.



ZNUEIWTEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV A Tpipiivou 2006

Ot owovopkég Kataotaoelg £xovv ocvvtaybel oe Evpd, apod avtd eivar to vopiopua c6to omoio
Kataypdeovtal ot cvvorroyés. Ola to mood eppaviCovtar oe Evpd, ektdg ov avagépetal
OLPOPETIKA.

Xoppopeoocn pe ta Aedvi Aoywetika Hpotona (AAID) ko ta AvgOv) IlpoToma
Xpnpatoowovopikig Iapovsiaong (AIIXII).

Ot cVVNUPEVES OIKOVOUIKES KOTAGTACELS GUVTAYONKAY cupeve. pe to AeBvég Aoyiotikd TIpdtumo
34 (IAS 34) mov a@opd TN cVLVTOEN EVOLALES®Y OIKOVOUIKAOV KATAoTAcE®V Kol To AteBvég [TpoTumo
Xpnuatootkovopkng IInpoedpnong 1 (IFRS 1), ened] amotelodv péPog TV ETNCUOV
OIKOVOUIKAOV KoTaotdcewmv TG 31 AskeuPpiov 2006. 116 TopoVCESG OIKOVOUKES KOTAGTAGELS EXOVV
epappocdel ta woyvovta Aebvn Ipdtona Xpnuatoowovoukng IAnpoedpnong mv 31n Moptiov
2006.

AlhayES 6TIS MOYIOTIKES OpYES Ko pe@doovg

Agv tiBeton B¢pa aAlay®dv 6TIg AoyioTiKES apyEg kot Lefddovg pe Baomn ta A.ALIL

Going Concern

Ot owovopkég kataotdoelg mov gueaviCovial, £xovv ocvvtoybel pe v mpodimdbeon Ot 1oydEL M
apyn TG CLVEXIONG TNG EMYEPNUOTIKNG dpacTnpdTTaS, Yo TV €Totpio kot Tov Opho, evad dgv
voiotoatal kKopio £voeiEn mov va B€Tel o€ apioPTnon Ty EQaproyn oTNS TS oPYNS.

Hpdt epappoyq Tov AAITL kon ATIXITI

O Ourog epdppoce yoo tpotn eopd too AIIXIT to 2005, evdd n nuepounvia petdfaong eivai
01.01.2004. Avtéc ot 0OIKOVOUIKEG KOTAOTAGELS ER@avIfovV TOLAGYIGTOV pio TPOTYOLUEVT] TTEPI0d0
GOV GLYKPIGIUN TANPOPOPNON.

Yuoykpioyun TAnpo@opnon

H dwoiknon ¢ etarpeioc xotd ) oOHvtaln TOV OIKOVOLK®V KOTACTAGE®MY TPoEPN o€  OAeg TIg

avaykaieg TPOcapuoyES oTig HeBdO0Vg AOYIOTIKNG, OMOTIUMONG KOl €vomoinong dote va givol
oopemva pe ta Aebvi Ipdtoma Xpnuatoowkovopikng ITAnpopopnong.
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2rov mivoko wov axolovbel mopovairaletor n ooupwvia e Aoyiotikng Kabapne Oéong tov Ouilov
ka1 ¢ Etoupiag omwg nrav mpiv ko orwg eivar uetd v epopuoyn twv AIXII, yio tig nuepounvieg
1.1.2004 xou 1.1.2005. Zyucicwvetor ot n etoupio kor OpiAog mpiv ¢ 1ooywyn ts UnTpikng oto XA,
ONUOTIEDAY OTOUIKES KOl EVOTOINUEVES OIKOVOUIKES KOTOOTAOEIS HOVO 0€ €THOLO. POoN, Kol Ogv
ONUOTIEDAY TTO TOPEADOV EVOLGUETES OIKOVOUIKES KOTOTTAOELS APOD OEV Elyav ayetikh vmoypéwarn. H
TPOTH TEPIOOOS TOL LPIOTOTOL TETOLO, DITOYPEWON Yio, THY gtaupia kar tov Ouilo, givor vty mwov
kalorrel o oraotnuo. 1.1.-30.6.2005

| O Opthog | H Etawpia |

| 1.1.2005 | 1.1.2004 | 1.1.2005 | 1.1.2004 |
Yrolowo KabBoprig ®éong pe AAIT 26.310.958 12.414.288 26.148.415 12.414.272
Ynrorouro Kaboprig @éong pe EAIL 10.389.220 8.638.089 11.372.133 8.310.937
MeTafoin 15.921.738 3.776.198 14.776.282 4.103.335
ITov avaiveTan:
Enidpaon omd avampocappoyn g a&iog tov mayiov 11.509.224 0 11.509.224 0
Enidpaon and avaforropevn eoporoyio -1.580.923 -874.313 -1.697.728 -874.313
Enidpaon omd petafor] 6Toug cuvieeotés amoosBécemv 4.434.988 3.218.326 4.262.089 3.218.326
Enidpaon omd doypapn 63wV eyKoTdoToong 562.573 -425.943 -95.986 -45.229
Enidpacn omd Aoywotionoinon cvpfdoemv Leasing 654.360 0 498.744 0
Enidpaon omd mpoPAréyelg yio kivdhvoug kot ££oda -120.111 -93.652 -120.517 -95.448
Enidpaon omd pepicpota un eykpdévra kot katoAn0évra 446.806 1.951.781 420.457 1.900.000
Aoutég emdpaoelg ot kabapn O¢on amd TpdT™ EPoproy 14.823 0 0 0
Zivolro | 15.921.741| 3.776.198| 14.776.282| 4.103.335]

AvoAvtikd, kotd tnv nuepounvia petdfaong ota AIIXIT npoékvyav ta eEng:

A) Evoopateg AKivntonomoelg

Evowpara mdylia TTou amoTigRénkav oTo apxXIko
KOOTOG MEIOV TIG CUCOWPPEUMNEVES ATTOOREDEIG OMIAOZ ETAIPEIA

NoyioTIKr aia KaTd TNV nuepounvia peTaBaong
oUpewva pe Ta AMXI (amooBéoeig Baoel oQENUNG
¢wng) 5.603.865,46 5.513.570,23

NoyioTIKr aia KaTd TNV nueEpounvia peTaBaong
OUPQWVA WE TIG TTPONYOUUEVES AOYIOTIKEG OPXES
(aroaBéoeig MA 100/98) 3.201.353,84 3.111.058,61

20VOAO TTpocapuoyfg oTn AOYIOTIKA adia 2.402.511,62 2.402.511,62
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B) Acopoateg Akivntonomoelg

Aula TTEpIOUCIAKA GTOIXEIO TTOU aTTOTIHAONKAV
OTO APXIKO KOOTOG LEIOV TIG CUCCWPPEVHEVES
arooBEoelg

OMIAOZ

ETAIPEIA

AoyI0TIKR aia KaTd TNV nuEpounvia yetadpaong
oupewva pe Ta AMXM (amooBéoeig Baoel o@EAIUNG
qwnig)

AoyI0TIKN aia KaTd TNV nuEpoUnvia YeTdpaong
oUPPWVA PE TIG TIPONYOUUEVEG AOYIOTIKEG OPXES

10.553.373,26

10.553.373,26

(ammooBéocig MNA 100/98) 5.740.433,62 5.359.720,08
20voAo TTpooapHoyNG oTn AOYIOTIKA adia 4.812.939,64 5.193.653,18
AvdAuon MNMpocapuoywv OMIAOZ ETAIPEIA
Avauopewon amooBEaewv Adyw aAAayng weEAIING
CwNG TWV QUAWV TTEPIOUCIOKWY OTOIXEIWY 816.792,23 816.792,23
MeTapopd e€60wv TToAuETOUG aTTOCRECNG OTA TTAYIA
TTOU agopouv -978,22 -978,22
MeTagpopd e€60wv TToAUETOUG aTTOGRECNG OTA
ATTOTEAEOUATA TWV XPHOEWYV TTOU aQOPOUV -425.942,84 -45.229,30
YTrepagia atmd Tnv amoTiunon ouvOedEuEvv
ETAIPEILV 4.423.068,47 4.423.068,47
Zo0volo 4.812.939,64 5.193.653,18
D)IIpoPréyerg
MpoBAéyeig Trou dievepynBnkav TNV nuepopnvia
HeTdBaong yia Tnv Tpocapuoyn ota AAI OMIAOZ ETAIPEIA
MpoBAEweIg atTolNPiwong TTPOCWTTIKOU -93.652,23 -95.447,62
XYNOAO -93.652,23 -95.447,62
A) Mepiopata
MeTdBeon avayvwpiong TTANPWTEWY
HEPICUATWY OTO XPOVO £YKPIOTNG TOUG OMIAOZ ETAIPEIA
Mepiopata TTAnpwTéQ 1.951.780,98 1.900.000,00
ZYNOAO 1.951.780,98 1.900.000,00
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E) Avapairopevn @oporoyio

AvaBaAASGpevol @OPOI TTOU AVAYVWPIoTNKAV

TNV nUEPOMNVia peTapaong OMIAOZ ETAIPEIA
MpoBAéyeig atrolnuiwong TTPOCWTTIKOU 236.270,40 236.270,40
AvaTtrpocapuoyn atmmooBEécewy evoWwPaTwy &

QOWHATWY AKIVNTOTTOINCEWVY -1.126.413,98 -1.126.413,98
Aiaypapn e€60wv TTOAUETOUG aTTOGREONG 15.830,26 15.830,26
2YNOAO -874.313,32 -874.313,32
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I'. BAXIKEX AOT'IETIKEX APXEX KAI MEO®OAOI

Ot okovopkég KOTaoTAGELS £X0VV cuvtayDel e BAon TV apyn TOV 1GTOPIKOD KOGTOVS , EKTOG Omd
TNV aVATPOCapLOYN TNG a&lag CLYKEKPIUEVOV TTayimV.

Ot kOpleg AoyoTikég HEBOSOL TOV EPAPUOGTIKOY OVOPEPOVTOL GTIC TAPAYPAPOVS TOV ALKOAOVOOVV:
A0YOTIKOTTOI 61 £6000V

Ta éc0da and mwAnoelg ayabov, Aoyilovioanr 6tav mapadofodv Ta ayadd kol ekdobel 10 oyeTIKO
TIHOAGY10.

Ta éc0da amd téxovg Aoyilovtor avarioya e To ¥pOvo, T0 aveEOPANTO KEPALOLO Kot TO GLUPATIKO
eMTOKL0.

Ta peplopata amd OQuyatpikéc kot GAAeG ovyyevelc etoupieg, Aoyilovior cov €6000 Otav
amoocilovv tn dtavoun Tovg ot apuodieg I'evikég Xvveledoelc.

Ta €c0da and dwaidpato (royalties) kot ta €coda omd evoikio Aoyiloviol GOUE®VO LE TOVG
oLUPaTIKOVS OPOVE TV CYETIKMOV GLUPBOANI®Y, EVD GTO TEAOG TNG ¥PNONG N TG TEPLOJOVL, YiveToL
oproBétnon og ypovikr| Pdon.

Bdon evomoinong

Ot evomompEVEG OTKOVOUIKEG KATOGTAGELS, EVOMUATMOVOLV TIG OIKOVOUIKES KOTAGTAGELS TNG ETALPIOG
KOl TOV VOUUK®OV TPOCOT®V OV EAEYYOVTOL amd TV etapia (tov Buyatpikdv ™). EAeyyoc vositan
OtL vapyet, 6tav N etoupia £xel v e&ovoio va KaBopilel T YPNUOTOSOTIKN Kol TN AEITOLPYIKN
TOMTIKN Hiog EMEVOVOTNG TNG, £TCL MOTE VO, ATOKOMILEL 0PEAN Omd OVTEC TIC OPOUGTNPLOTNTEG.

[Ma 11g e€ayopés, ta evepynTiKd oToLyEiol KOl O1 LIOXPEMOELS piag BuYaTpPIKNG, OTOTIHOVVTOL OTIG
dtkaneg a&ieg Toug katd v Nuépa g eEayopds. Kabe emmiéov (éAaccov) mocd, dtav 10 KOGTOG
mg e€ayopdc elval peyoAvtepo (Hikpotepo) omd N olkoun aéio Tov avayvopicipov kabopov
evepyNTIKOL Tov amokthonke, Aoyileton cav vrepadio (apvntikn vrepaio). Ta dwoidpoto g
petoymoeiog Kotoympobvtol avaAoyd e TO TOCOGTO TNG peloymoiog ent g olkong aéiag tov
avayvopIicov Kabapol evepynTikov.

o v TpoO™ gpappoyn, cav dikan a&io Tov Kabapov evepynTiKov Yo T BuyaTpikés etaipieg,
BewpnOnke n avaroyia oy Kabapn 0éon tove, dmwg avt) Tpocsdopiotnke pe Baon ta AAIL evad
Y TIG €Toupieg mov dev evomombnkav, cov dikon agia Bewpndnke n Aoyiotikny kabapn BEon Tovg
pe Baon ta EAIT katd tnv 31.12.2003.

Ta omoteAéopota TV BLYaTpIKOV OV amokTHONKOV 1 ekTombnkay ot SldpKeE TG TEPLOSOV,
TEPIAOUPAVOVTOL GTNV EVOTOMUEVT] KOTAOTOOY OMOTEAECUATOV, amd TV NuUépa TG e&ayopds M
LEYPL TNV MUEPA TNG TOANONG AVTIGTOLYO.

Inuetovveton 6t ot ypnion 2004, amoppoendnke n etoupioc STER ALE. amd ) Bvyatpikn etoupia
AIE®NEIX EINIXEIPHZEIX A.E., pe Paon tg dwrdéelg tov N. 2166/93, pe muepounvio
petaoynuotiopot 30.9.2003. H amoppdenomn oroxinpmbnke otn ypnon 2004 kot ota Pipiia Tic
ATOPPOPAOGAS UETAPEPONKAY, OAEG Ol GUVOAAMYEC TNG ATOPPOPOVUEVNG UETOL TNV TUEpPOUNvia
UETOGYNLOTIOHOD.
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Omov elvar amapaitnTo, yivoviol avapope®OCELS GTIG OIKOVOUIKES KATUOTAGELS TV BuyaTpikdv, |e
OKOTO OVTEG Ol OIKOVOUIKEG KOTAOTAGELS, VO £X0VV cuvtoyOel pe Tig 101G AOYIOTIKES apyEG, TOV
&yovv vioBetnBel and tov Opro.

Oleg ot dtetanpikég cuvarhayés Kot o dleTapikd vrodowma, araieipovtol katd T dadikacio g
€VOTOINOMC.

YOPPETOYES OE GUVOENEVES EMLYELPNOELG

Mio cvvoepévn emyeipnon, eivan pio emyeipnon omv omoia n etoupio kor 0 Opihog pmopovv va
OGKNOOLV OVCLDOON EMPPOY|, OAAE Oyl €AEYX0, LE TN CLUUETOYN TOVS GTN ANYN OTOPACEMY TOV
oyetTilovTon [e TIG TOMTIKEG TTOV OLTH EPOPUOLEL OTA YPMUATOOIKOVOULKE KOl GTNV AglTovpyio TG,

To pepido g etaipiog oto. amOTEAEGUATA Kol TO KoBapd EVEPYNTIKO TV CLYYEVOV ETOLPLOV,
EVOOUATMVETOL OTIG OIKOVOUIKEG KOTAOTAGELS TG e TN HEB0dO g Kabapng BEomng.

Ot ovppetoyéc otic ovyyeveig etapiec, gpeavifovtal 6Tov 160A0YIoHO TG €TOUPiNG GTO KOGTOG
KTHONG TOVGC, TOV OVOLLOPPDOVETAL LE TIG OLPOPOTOCELS GTO TOGOGTH TOV OUIAOV UETE TNV OPYIKN
QOKTNOY], TN GUUUETOYN TOL OUIAOL OTA OMOTEAEGHOTA TG GLYYEVODS £Tonpiog Kot o pepicpota,
ov &yovv Anedel. To kOGTOG KTNONG Elvol SYMOPIGUEVO GE AOYOPLOGLOVS oL p@avilovv
dtkoun a&io Tov KabBapol evepyntikov kat tnv vepatio yio KaOe coppeToyn.

Yrnepoadia

H vrepaia (drapopd) evomoinong mpokvmtel cav 10 vraepPdriiov mocd avdpeso G610 KOGTOG
QTOKTNONG LOG GUUUETOYXNG TOV €VOTOLEiTal Kot 6T dlkoun a&io TV avoyvVOPICILOV EVEPYNTIKOV
otoyeimv N vmoypedoewv piag Buyatpikng, piag cvyyevoig etapiog 1 piog kowonpadiog Katd tnv
NUEPQ TNG EVOTOINGTC.

Kotd v tpodm gpappoyn, vroroyiotnke n vrepasia yio kdbe cuppetoyn o Buyatpikn 1 cuyyevn
etopia, pe Pdon v avaroyio g UNTPIKNG ot AoyloTik) Kabapn 06om g ocvyyevovg M g
Buyatpikng, n omoia yio TiG vomolovueves etaupieg giye vmoloyiotel pe Paon ta AAIL evd Yo Tig
vrolowmeg pe Paon ta EATL

Ovvrepatieg mov Tpoékvyay yia kKabe etonpio peTapépOnkoy o€ 1010iTEPOVS AOYUPLUGLLOVCE.

H vrepa&io mov mpokdmtel and v evomoinomn piog Buyatpikng 1 piog kowompaéiog epeoaviCeton
EEXYOPLOTE GTOV EVOTOMUEVO IGOAOYITUO.

H vrepa&io avayvmpiletar cav evepyntikd otoryeio Kot dev amocPévetar.

H vrepadio eléyyetor 6e 1KOVOTOMTIKG TOKTIKA O10GTHUATA, OO Tn Ol0iknoT TG £Toipiog, yo
mhovn ana&imon. Kabe mpdPrieyn yia anaioon g vrepaiog LETOPEPETOL GTO ATOTEAEGLLOTA TNG
ePLOOOV oL Eywve 1 TPOPAeyN. TIpoPréyels amalimong g vepasiag, 0eV AVTIOTPEPOVTAL, EKTOC
amd eENPETIKA OTAVIEG TEPUTTAOGELS TOV GUVIPEXOVV E101KOT AdYOL Yo TNV oTIOAOYN oY UioG TETO0G
EVEPYELOG.

Koaté v noinon g cvppetoyng oe pia Buyatpikn, suyyevn 1 o€ kowvompaia, n oyetikn vrepasio
LETAPEPETOL GTOL AMOTEAEGLOTA, Y10 TOV TPOGIOPIGUO TOV OMOTEAEGUATOS TG TAOANGNG.
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Apvntikn vagpadia

H apynricnq vrepadio epeaviel to vrepPdAlov mocd avapecsa otnv ovoloyio g etoupiog ot
dlkon a&la TOV OvVOyVOPICIUOV EVEPYNTIKOV CTOLEI®V KOl LTOYPEMCEMY UG CULUUETOYNG OE
Buyatpkn, ocvyyev etaupio 1 Kowvompadio kaTd TV NUEPA TNG OMOKTNONG KOl 6TO KOGTOG TNg
anOKTNONG.

H apvntum vrepoéio petagpépetal katevbeioy oto amoteAéoHOTO KOTA TNV NUEPA TG ATOKTNONG

NG GLUUETOYNS.
Yav amdKTNoN GLUUETOYNG VOELTOL Kol 1) amoppoenon pe faon Tig datdéerg Tov N. 2166/93.

A0YOTIKOTTOIN 61 KO 0TOGPECELS EVOORATOV KUl ACAUATOV UKIVI|TOTOU|GEDV
Edapixéc extooeis — Ktipio exuetallevons- Eéomliouos (PPE)

Ot £00.Q1KEG EKTACELG KOL TOL KTIPLOL TOV YPNCUYLOTOIOVVTOL Y10, TNV TOPAY®OYT, TN 01d0eon ayabav 1
VANPECLAOV, N Y10 KAALYN aVAYK®OV TOV OOIKNTIKAOV LANPECIOV NG £Toupiag, speavifovtal otov
1GOALOYIGHO OTO KOGTOG TOLG (1) OTIS OVATPOCUPUOCUEVEG OEIEG TOVG, UEOV TIC COPEVUEVES
amocPécelg Toug kKor KABe mPOPAeyn vmotipmong mov €xel yive. H dwolknom Owevepyel
aVATPOCAPUOYEC TNG a&lag aVTOV TOV GTOYEIMV G IKOVOTOMTIKA TOKTIKA OLUCTHUATO, (OCTE TO
VOO0, GTOV IGOAOYIGHO VO UNV SLpEPOVY 0VOIWOMG amd Tng dikateg a&ieg Katd TV nuepounvia
TOV 160AOYIGHOYD.

Kda0e vrepa&io avamposappoyns, (Leiov To ¢opo mov avaAoyel 6 aVTV) TIGTOVETOL KATELOEIY OE
AOYOPLOGHO ATODEUATIKOD OVATTPOGAPLOYNG, EKTOG Ol TIC TEPUTTAOCELS TOV 1) VIepaio avTioToryEl
o€ pio vroa&io ToV TPOEKLYE Ad TPONYOVLEVT] OVOTPOGOPLOYN Y10 TO 1010 TAY10 Kot HETOQEPONKE
OTO OMOTEAEGHOTO. XE LTIV TNV TEPITTMON N VIEPUEID LETAPEPETAL GTO OMOTEAEGHOTA, LEXPL TO
m0cd mov avtiotowyel oy vroio mov elye petapepbel oto mapeAbov. H vrmaio mov pmopet va
TPOKVYEL OO TNV AVOTPOCAPUOYT EVOC TTayiov, petagépetol Kotevdeiov ota amoteAéouato, 6To
Babud mov dev koAvmTeTOn amd vepaio mov eixe petapepbel mponyodueva yi To 1010 Ay Ko
epupavietor cav vVTOAOmO GTO0 Aoyaplacpd Tov omobepoticod vrepatiog katd To YPOHVO NG
OVOTPOCUPLOYNG.

H omnéoPeon Aoyileton ot oavompocopuocpéveg afleg TV moylov Kol HETOQEPETOL OTO
AMOTEAECUATO. L& TEPITTOON TAOANONG €vOG Tayiov mov €xel VIOoTEL avamposapuoyn o&iag, To
VOAOTO LVIEPOLing TOv EUPAVILETAL OTO OYETIKO AOYOPLOOUO OTOBEUOTIKOD KOl apOopd ovTO TO
TAY10, LETAPEPETOL OTOL AMOTELEGLOTAL.

Ot aKIYNTOTOMGES VIO EKTEAEDT], Y10 TOPUYOYIKEG EYKATAGTACELS Kol eEOMAGHO, Yo evolkioom,
YL SLOTKNTIKY] YPNOT N Y10 OKOTOVG OV aKOUO 0gvV £Y0LV TPocdloplotel, Aoyiloviol 6To KOGTOG
ToVG, pelov kaBe mpoPreyn amatiwong mov avoroyel. Ze avtd T0 KOGTOS TEPIAAUPAVOVTAL Kot Ot
OYETIKEC OUOPEC EMAYYEAUATIOV KO, YO TO EVOOUOTO AV HE VOUUES AOEES, Ol TOKOL TNG
KOTOOKEVOOTIKN TEPLOSOV, COUPM®VO, LLE T GYETIKN AOYIGTIKY| 0Py TOL £YEL LIOOBETNGEL O GUAOC.
Avtég o aktvnronomoelg apyilovv va amosévovtat Otav apyilovv va xpneIULoTo100VToL.

Ot £yKato6TAGELS Kt 0 EE0TAICUOG ELPOVICOVTOL GTO KOGTOG TOVG LEIOV TIG COPEVUEVES AOCPEGELS
TOVG Ko LelOV TG TVYXOV cwPeLUEVES TPOPAEYELS LITOTIUNGTG TOVG.

O1 amooPéoelc hoyioviar pe 6Komd ™ peiwomn Tov KOGTOVG 1 TNG AVOTPOGOUPHOGUEVNS a&iag pelov
TNV VIOAEWUUATIKY a&io TOV EVOOUATOV TAYIOV GTOYEI®MV, EKTOC TOV E0APIKMV EKTACEMV KOl TV
OKIVITOTOWCEMV GE EKTEAECT], COLPMOVA [LE TNV EKTILOVUEVT OQEMUN (N TOVG, XPNCLOTOIDVTOG
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v gubeia péBodo 1 v emtoyvvopevn pnéBodo. Ta Toc0oTd AmdcPeons mov ¥pnoiorotovvTot (Kot
Bacilovtarl otnv oeéun ddpkela {ong TV moyimv) eivat Ta o KATo:

Kripla 3%
Mnyaviuoto kot Aomog pnyavoroytkdg 12%
eEomMonog

Metagpopwd Méoa 12,5%
Awondpoto Toviav 20%
Emutha kon Aouwdg eEomAiopdg 8%-20%

Evoopata méyioa mov agopodv ypnuatodotikny picOmon amocPévoviar avarioyo pE TNV @OQEAMUN
olapketa {mNng Tovg, OTmG Kot Ta. 1010KTNTU TAY1L.

AIKOIOPROTO KOl AOUTA 0GONATO TEPLOVOLEKAE GTOLY ELN

Ta dwonopoto mov €xel n eTapeion GTNV KATOYN NG APOPOVV SIKOUIMUOTO EKUETAAAEVGNC TOVUDV
Kot 16Y00VV Yo tepimov dekamévte £tr. Ta dikaidpato avtd Egovv meéAun (| 1 omoia 16ovTaL e
™ YXPOVIKY O1dpkeld Tov cvpPoiaiov ekpetdAievong avtodv (15 mepimov € katd péco 0po),
®OTOGO TO PEYOADTEPO PEPOG TMOV EGOOMV AMO TNV EKUETAAAELGT TOVG TPOUYUOTOTOEITOL KATH TN
dapkelo g mpadtng mevroetioc.. Katd ocvvénela, to dikoiopoto avtd epgoviCovior apyikd oto
KOGTOG KTHOMNG TOVS Kot 0moGPEVOVTOL TANPMOS GTA TEVTE £TN).

Tao Aourd acOUOTO TEPLOVGLOKA GTOLXELD aPOPOVY oTNV a&io TOV AOYIGHUK®V TPOYPUUUAT®V TOV
yxpnoonotel 1 etorpeio oTIC S1APOPES JOIKNTIKEG Asttovpyieg TG Kot v vrepadio omd v
amotipunon Tov coppetoy®v. Ta mpoypdupoto avtd arcikoviCovior oty aéio KTHong Tovg pHeiov Tig
ocwpevpéveg amocPéoelg ol omoieg vrohoyilovtat ot didpkelo TS ®PEMUNG Long TOLG.

Araliwon

Kotd v nuepounvia tov looroyiopod o 6piog e&etdlet Ta AOYIoTIKG VTOAOUTA TOV EVEOUATMV
KOl 0CMUOTOV OKIVNTOTOWCEMV UNTMG VITAPYEL Kamola EvOelEn analimon tovc. Eqv vrdpyet tétota
évoelln, vrohoyiletar n a&io ovéKTnONG TOL TTAYioL Kot 1] AOYIGTIKY TOL aio HetdveTal 6€ oVTO TO
10c6. H mpdPreyn analiomonc fapdvel Gueca To amoteAEoUATO TG TEPLOOV, EKTOG OV TO TTAY10 £lyE
OVOTTPOGOPUOCTEL GTO TOPEABOV KOl VIAPYEL CYETIKO VIOAOMO LREPAEING OVOTPOCAPUOYNS Y1l
avtd 10 WAy oty Kaboapr| Béon, ondte pe Vv TPOPAEYN omaiwong HEIMVETAL OVOAOYO OVTN M
vrepadia. Av n amagioon sivor peyodvtepn amd v vmepodio, 1 O10QOpd HETAPEPETAL OTA
ATOTEAECLLATA.

Otav pio wpdPreyn amaliowone mayiov avtioTpEéeetal PePKE 1 oMkd, tOte N afla Tov moryiov
ALEAVETOL KATO TO TOGO TNG OVTIGTPOPNG, OAAL 1 AVTIGTPOPY] UmOpEl va yivel pdvo péxpt 10 Toco
™G mpdPAeymg analimong mov eiye yivel. H avaotpoen g npoPreync, LeTapEpETal 6€ OPELOC TV
AmOTELECUAT®V, EKTOG AV TO TAY10 eppovileTor 68 avamposaprosuévn a&io omoOTe 1 aVTIGTPOPN TNG
TPOPAEYN G HETAPEPETOL OE HENGT TOV OTOHELOTIKOD OO JAPOPES AVATPOCUPLOYNG.

Otav dev eivar dvvatd va extiundei n oo avakmong evog mayiov, o OUIAOG  ekTind v aéia
AVAKTNONG TNG TOPAYMOYIKNG LOVAOAG GTNV OTOi0 OVIIKEL TO GUYKEKPLUEVO TTAY10.

H o&ia avakmong eivan peyodvtepn amd v kabapn o&la pevotomoinong kot omd v aio ypriong
evog mayiov. T'o v amotiunon g a&lag ypnong evog mayiov, ot HEAAOVTIKEG TOUEIOKES POES
mpoeCopAovvVTal Ge Topovseg atleg, Le TNV xpnom evog TPo EOPOV EMTOKIOV TPOEEOPANGNG TOV
KOADTTEL TIC TOPOVGES EKTIUNCELS TG Ayopds Yia TNV a&ia TOV ¥PMUATOS KOl TOVG KIVOUVOLS TOV
oyetilovtal [LE TO GUYKEKPLUEVO TTAY1O.
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Kéotn daveiopov

Koot daveiopov (téxor kot Aowmd ££0da), TOL OPOPOVV AUECOH TNV ATOKTNOY|, KATOOKELT M
TOPOYMOYN CTOEI®V TOL EVEPYNTIKOV, TPOCSALEAVOUY TO KOGTOG OVTMV TMV GTOLYEI®V, HEXPL QLT
va gtvar étoyo yuoo tn xprion mov €yl mpoPrepbel yio o kKabéva M va eivor ETola yio TOANOT).
Toxol £6000 | Ao 6000 OO TV TPOCOPIVY EXEVOIVOT TOV TPOTOVTOS dOVEI®V OV £xovv ANeOel
Y10l TOV TLO TTAV® GKOTO, LELDVOLV AVTIGTOLYO, TO KOGTN dOVEIGHOV TOV KEPOANLOTOLOVVTAL.

Olo To GAA0 KON davelopol (ToKol Kot cuvapn ££000) UETAPEPOVIOL OTO OTOTEAECUATO TNG
TEPLOOOL TOL AVTA TPOLYLLOTOTOLOVVTOL.

Kepararomoinon samavov

Ol ta £€0000 TPAOTNG eyKaTAoTOONS, KAOMG Kol Tar €000 UETEYKATAOTOONG, UETOAPEPOVIOL OTA
AMOTELECUATO OTNV TTEPI0O0 TOL TPOLYHOTOTOLOVVTOL.

Kotaokevaotikd copforaro
H etaipia dev cvuvantel KoTooKeELOOTIKG GLUBOALA.
Iowoktnoia enévovong

H wiokmoio enévovong eivar ototyeio Tov evepyntikod Tov KpaTobvTal omd TV €Toupio yoo TV
AmOKOOT KEPODV KEPAAiov Kal evolkiwVv 1 LOVO evolkimv. AVTEC 01 emevOVsELS eppavilovtol pe
) Sikoun a&lo Tovg kaTd TV Nuepounvia Tov woloyiopov. Képdn 1 {nuég and v amotiunon
AVTOV TOV ETEVIVCEMV o€ dikates aieg, petapépovrol katevbeioy oTo amoTEAEGHOTO, TNV TEPI000
OV £YIVE 1| ATOTIUNGON.

XPNUHOTOTIGTOTIKA PEGOH KOL ETEVOVGELS

Ta ypNUATOTICTOTIKG EVEPYNTIKA OTOLEID KOl VITOYPEDGCELS, EUPAVILOVTOL GTOV 1GOAOYICUO TOV
ouiAov 0tav o Ophog  €xel CLUPOTIKEG OEGUEVGELS I OIKOIDOUOTO oL oyeTiloviol pe avtd Ta
YPNUOTOTIOTOTIKA LECOL.

Ot amortnoelg amd eUmopkég cVVOALAYES (amotnoelg omd meAdtes Kot aSloypapa Bpoayvmpdbesung
MENG), epeavifovtol 6ToV 1GOAOYIGHO GTNV OVOUOOTIKY TOVG afio, HEWMPEVN UE TIC OmOPaiTNTES
TPOPAEYELS Y10 ETCPAAEIG OMONTNOELC.

Ot enevoVOEIC GE CLUUETOYES KO XPEOYPOPa, AoyilovTal Katd TNV NUEPA TOV YIVETAL | GUVAAANYY|
Kol opyIKd Kotoympohvial 6to KOGTOG Tovug, MAEOV TO Aot KOoTN mov oyetilovtol pe
petoBifoon tovc.

Metd v andKknon Tovg, ol ENeVOVGELS GE GUUUETOYEG KO XPEOYPOUPX Y10, TIG OTTOTEG O OUIAOG £)EL
Vv TpdBeN Yo TIG KPATHOEL UEYPL TN ANEN TOVG, (EMEVOVOELG TOV KpaTtovvTal UEYXPL TN ANEN TOVG),
EUQOVILOVTOL OTIC ETNGLEC 1] EVOLAUECES OIKOVOLUKES KATAOTACELS HE TO OVEEOPANTO VTTOAOUTO TOLG
peiov toyov mpoPAéyelg vmotipmong, Y mocd mov dev mPOKETOL Vo elompoyBodv, ot omoieg
npoPAréyelg emPapdvovv ta amoteléopota. H etola «amodcPeony» kdbe éxntwong 1 €&tpa apopng,
eni TOV KOGTOLG AMOKTNONG LG ENEVOVOTG TOV KpaTeitar puExpt T ANEN g, abpoiletan pe ta dAla
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EIOTPAKTEN £€6000 amd TNV €MEVOLON (T.). TOKOVG) Yoo OAN TNV TEPI0d0 amd TV ayopd HEXPL TN
MEn, ®ote 10 £€0000 mov Aoyiletar oto amoteAécpata KAOe mepltdoov, vo. avTioTolyel o pia
otabepn amdd0o TG ETEVOVOTG.

Ot emevoLGEIS GE CLUUETOYXEG KOl XPEOYPAPO, EKTOG QLTAOV TOL KPATOUVTIOL UEXPL TN ANEN TOVC,
yopaxtnpilovior cav «OoBEoIUES Yoo TOANG» 1 «KPATOVUEVES Y10 EUTOPIKOVS OKOTOVCH Kol
AMOTILMVTOL 6€ KAOE OUKOVOLIKT Katdotaon, He TG dikaleg a&ieg Tovg Kotd v nuepounvia g
OTKOVOUIKT|G KATAGTOOTG.

Ot dpopéc amoTiUNoNG, YPEWOTIKEG 1] MIOTOTIKEG, TOV GULUUETOY®V KOl YPEOYPAP®Y TOL
KPOTOUVTOL Y10 EUTOPIKOVS GKOTOVS, LETAPEPOVTOL OTA ATOTEAEGLLOTA TG TEPLOOOV.

Ot 010popEC ATOTIUNONG TOV GLUUETOY®V KOl YPEOYPAP®V 7oL givor OBéoiueg yioo mmANo,
petagépovtol katevbeiav oty kabapn 0éon péypt va toindei n enévovon N va anallodel TANpog,
omoTE TO. cOpevUEva KEPOMN 1 ot (nuiég amd amotipnon mov epgoviCovior oty kobapn Béom,
LETAPEPOVTOL OTO ATMOTEAEGLOTO TG TEPLOJOV.

XpPNROTOTIOTOTIKES VAOYPEDGELS KOl KaOapn 0éon

Ot pNUOTOTGTOTIKEG VIOYPEDMCELS KOL TO, YPNLATOTICTOTIKA péca mov oyetiCovion pe v kabopn
0éom, Aoyilovion cOUP®VO HE TNV OVGIOL TOL TEPLEYOUEVOL TOV CLUPATIKOV puOuicemv mov To
dtémovv. Exdobévta ypnuatoniototikd péoa davelopol (.. OLoAOYloKO dGVELD) TOV TOPEYOLY TO
dwaimpo g HeTatponng tovg o€ kabopr 0o (.. HeToYES), OTAV OVTO TO SIKAIMIO GLVAPTATOL
pe afepardmreg Ko mapdyovieg mov eivar mépa amd Tov EAeYY0 TOL OpiAov mov Ta e£EdmGE 1 TOV
KOTOYOL OVTOV TOV HECMV, KATOY®POLVTOL GOV VITOYPEDGCEIS, €KTOC av 1 mhovotnta g uUn
LETATPOTNG TOVG €ivol TOAD pkpn.

Tponelikd odvera

Ta évtoka tpamelikd ddveln kol ot oAANAOYpeot Tpomelikol AOYUPlOCHOL, KATOX®POVVIOL GTO
oLVOAKO Kabapd mocod mov €xel Anedel petd v aeaipeon TOV AUEC®V £E00®V GUVOYNG TNG
davelakng oovppaons. Ta ypnuotoowovoukd £E0da mov oyetilovrar pe ovtd To ddvela,
TEPIAAUPAVOUEVOV TOV TANPOTEDV TOVOV Y10 TPO®PT EEOPANCT 1] TV EEOOWV Y10 O1UKAVOVIGHO,
KaBdg Kot To ApESH KOGTN £KO0GNG TOL dOVEIOD, KATOYMPOVVTUL EPOCOV Eival «OOVAELUEVOY OGN
YPEDON TOV OMOTEAEGUATOV E TIOTMON TOV OUVEWK®OV AOYOPloU®V Kol gpeavilovtolr oto
vrolomo Tov daveiov TG TEPLOOOL epOcOV dgv Exovv eEoeAndel. T to Aoyiopud TV TOK®V
YPNOOTOIEITOL 1 KATAAANAN HEB0OO0G VTOAOYIGHOV, aVAAOYO KOl LE TO 10YXDOV ETITOKIO KOl TOLG
dALovg cuppatikovg dpovc.

Metatpéyipo oporoyrokd odveia

Ta petatpéyipo  opoloylokd Odvelwn, Oeswpodviar cOVOETO  YPNUOTOTIOTOTIKG HEGO  TTOV
amoteAoVVTAL OO £vo cLVOETIKO VIoYpEwaong kol Eva kabapng BEonc. Tnv nuépa g £kdoomng Tov
LETATPEYLLOV OLLOAOYLOKOV daveiov, vtodoyileTan 1 dikain a&io Tov cuvOeTUOD TG LIOYPEWOONG LLE
™ XPNoMN TOL KOTAAANAOL ETITOKIOV TOL YPNCUYLOTOLEITOL Y10 TO U1 LETATPEWYLLO OVTIGTOTYO OAVELDL.
H dwpopd avdipecsa oto cuvorkd kabapd mocd Tov oporoylakol daveiov Kot otn dikoun adio g
VIOYPEDONG, TOL MO TAVE AvaPEPONKE, APOPE TO EVOOUATOUEVO OTKOIMUO TNG UETATPOTNG TNG
vroypémong oe kabopn Béom tov opidov kot epgaviCetoar oe Aoyaproopd amobepoTicod otV
kaBapn o).
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Ta €000 €kdoomg Tov daveiov, pepilovtal avAIESH GTO GUVOETIKO TG LTOYPEMONG KOl GE EKEIVO
™G Kkabopng BEone, avaAoya LLE TO VTOAOYIGUEVO TOGH OVTAOV TOV GUVOETIKMOV KOTA TO XPOVO NG
éxdoong. To Tunqua Tov apopd kabapn BEom emPapiverl katevbeiav v kabapn Béon.

Ot t6K01 TOV APOPOVV TO GLVOETIKO TNG LIOYPEWSONG TOL daveiov, voAoyilovtal pe TNV epapuoyn
TOV EMTOKIOL OV APOPE OVTICTOVYOL UM HETOTPEYIUO OGVEID KOl TO TOGO TOL VLTOAOYICUEVOL
oLVOETIKOV NG Loy PEwong Tov daveiov. H dapopd avdpesa oe avtd TO VTOAOYIGUEVO TOCO TOKWOV
KOl GTOVG TOKOUG 7OV TPAYUOTIKO KOTOUBAAAOVTIOL HETAPEPETOL GTO LVTOAOITO TOVL HUETATPEYILOV
opoAoylaKob daveiov.

Ynoypemoeig 06 pnmopikéc cvvarhoyég (Tpoun0evTtéc)

Oleg o1 vToYPEMCELS OMO EUTOPIKES CLVOAAAYES (VITOYPEDTELS GE TPOUNBeLTES) eppavilovial oTov
1GOLOYIGHO OTIG OVOUOOTIKEG TOVG aies.

Tithor kaBaprg Oéong

Ot tithot g kaBapng Béong (.. petoyég) mov ekdidovtal amd v taipia, Aoyiloviol 6To GLVOAKO
kaBapd Tocd mov Ba swompoyBel, petd v apaipeon TV duecmv £60wV Ekdoom.

Ov petoyés eppaviCovior otnv ovopootiky o&io Toug o€ €Kd Aoyaploacpd «Metoyikov
Kepalaiov», evd o€ S10popeTIKO AOYOPLOUGHO EUPAVICETOL ) «YTTEP TO APTIO JLALPOPA.

Mopdymyo xpNROTOTICTOTIKA Péca,
O 6hog dev ekdidel Tapdywyo Yio ovTIoTAOUIGEL.
MioOmoerg

O pioBowoelg yopaxmmpilovioar cov ¥pNUOTOSOTIKEG, OTAV Ol OPOl TOV GYETIKOV GLUPACEDV
HETOQEPOLY MO AmoyT OovGiog OAOLG TOVG KIWOUVOUG KO TO. OQEAN TOL OVIIKEWEVOL TTOL
evokidletor 6to obmT 610 TEAOG NG TEPLOJOL HicOBmong, pe TV Katafoin and 1o redmt) oTov
expofmt) evog cLUPOAKOD TIUAUATOC.

O Outiog oav exuicOutijs

To €0000 amd Aeltovpykés WGODGEIS KaTtaympeitar oto amoteAécpato o€ pio otabepr| Pdon,
aVAAOYO LE TOVG OPOVS TV CYETIKOV CUUPACEMV.

O Outiog oav uiclwtyg

[Tayw ta omoia Exovv amoktnOel Kol ypnopoTolovVTaL e XPNHOTOd0TIKY picBwon, Aoyiloviot cav
mwhylo pe ) pikpotepn aio avépesa otny €0Aoyn aglo Tovg Kot oty mapovoa asic TV EALYIGTOV
TAnpopdv yuoo | picBwon. H oyxetikn vroypémon tov picHmt, epeaviletor oto madntikd cov
vroypémon Yo ¥pnuatodotikés wmeboocels. To wobopoto mov mAnpovovior dwywpiloviar 6to
TUNLO TOV APOPE TOKOVG LE TO OTolo eMPapHVOVTOL TO YPMLUATOOIKOVOULKE ££000 KOl GTO TUNLLOL
OV aPOpPd PLElON TNG VIOYPEMONG, LE TPOTO TOL VO TPOKVTTEL £va 6Talepd emtdKIo Yia KAOe
EPi0d0 TAV® 6TO VITOAOUTO TNG VIOYPEWSNG. Ot YPNUATOOIKOVOUIKES EMPAPVVOELS HETAPEPOVTOL
ot0 OomoteAécpHoTo  KAOe mEPLOdOL, €KTOC ov  emPapivouy TO KOGTOG T®MV mAyldv Kot
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KePaAaomomBovy (T.y. ooV TOKOL KOTOUOKEVAOTIKNG TEPLOOV) e PAOT TIG AOYIOTIKES APYES TOV
opilov Y1 To YEPIOUO TOL KOGTOVG dAVEITUOD.

"E€0da £pevvag kon avarToéng

Ta £€Eoda yw egpevvntikég Opaotnpiottec Aoyilovror cav £€E0da otV mePiodo otnv omoia
TPOLYLOTOTOLOVVTOL.

Ecwtepikd Ompovpyodueveg amd tov OUIAO  OCMOUOTEG OKIVNTOMOMGES, Aoyilovtal, UOvVo av
TANPOHVTOL O1 TO KATW OPOL:
- To evepynTikd GTOLXEID TOV ALPOPA 1) ACHOTN OKLVNTOTOINGN UWITOPEL VO TPOGOIOPIOTEL e
GoPNVELD
- Eivat mBavo avtd 1o evepyntikd otoryeio va SnUovpynoel LEALOVTIKG OTKOVOULKA KEPOT
- To K66TOG OVATTLENG OVLTOV TOL EVEPYNTIKOV OTOWEIOL UTOPEl va. TPOGOIOPIoTEL
a&omoTa.

O)eg 01 00MUATEG OKIVITOTOGELS TOV ONULOVPYOVVTOL ECMTEPIKE 0md TNV €Toupia, amocPEévoval,
avéloya pe tnv oeéAun dtapkela {ong Tovg, pe v evbeio pébodo.

Otav ta €€0da Epeuvag Kot avATTLENG, OEV ONUIOVPYOVV L0 ACOOTH OKIVNTOTOINGT, COLPOVO LE
0G0 TpoavapEpOnKay, TOTE PHETAPEPOVTOL KATEVOEIOY 0T OMOTEAEGHOTA TNG TEPLOGOL GTNV OToin
TPOYLLOTOTTO ONKOLV.

AmoOépata

Ta amoBépata amotipovvtal ot puKpoOTEPN 0&iot AVAUESO GTO KOGTOG KTNONG TOVS Kot 6TV Kabopn|
pevotomomolun a&ia tovg. To k6GTOg Yo Ta ayafd mov ayopdlovtal amd Tpitovs, Tpocdlopiletal
amd Vv THoroyloky] a&io Tov ayafod mAéov Kabe dueco €000 Tov apopd to ayabo pEYPL aVTo Vo
TapoAneOel 6T GLYKEKPIUEVT] KOTAGTAON KOl GTO GUYKEKPIUEVO YDPO OV avTtd Ppioketal KOTA TV
arotipnon. To kd6oTOG TV TPOIOVIMV amoTeAEital omd TO KOGTOG TOV AUEGHOV DAMK®OV, TO GUECO
€PYOTIKO KOOTOG OTOV €ivat SLVOTOC O TPOGIOPIGHOG TOV KoL TO, YEVIKA Propmyovikd 1 dAlo £Eoda,
TOL YPEWACTNKOV MOTE TO TMPOIOV Vo, POACEL GTO GLYKEKPIUEVO YDPO KOl OTI GLYKEKPIUEVN
Katdotoon Katd To ypdvo ¢ amotiunong. To ko6GTog vmoloyileTon pe TN YpNom TS WEONG
otafukng pebddov. H kabapn pevotomomoun a&io anesikoviCel tnv extipovpevn atio TOANGNG TOL
ayaBov peiov ta ekTpov eV KOGTN d1ABECTG TOV.

Dopor TePLapPavopévOV TOV OVUBALLOPEVOV QOPOV

O @Opog 160N UATOG TOV EUPAVICETOL GTNV KOTAGTAON TOV OTOTEAEGUATOV, Elval TO AOPOIGHA TOV
TPEYOVTOC POPOV EIGOONUOTOG KO TWV OVOPAAAOLEVOV POPWOV EICOOTUATOC.

O mnpotéog @oOpog sloodnpotog Pocileton ota @oporoyntén amoteAéopato g ypnons. Ta
@oporoyntéa KEPON OUMC UTOPEl Vo SpEPOLY Omd TO OMOTEAEGHOTO OV gpeavifovtol otnv
KOTAOTOOT OMOTEAECUATOV, KAO®G dev mepAapPdvouy a@opordynto £0000. 1 UN EKTITTOUEVO
QOPOLOYIKA €£000, evd emiong dev meptlopfdvouv écoda M €€00a mov givar @opoAioyntéa M
EKTUMTOUEVO OE EMOUEVES YPNOELS.

O tpéyov (TANpOTENS) (OPOG €1600MUATOG TOV opidov, vmoAoyileton pe PBdon Tov woydovia
(POPOAOYIKO GUVTEAEGTY KT TNV UEPOUN VIO TOV 1IGOAOYIGHOD, EMTL TOV POPOAOYNTEDV KEPODV.

H avaporidpevn @oporoyia Aoyiletan eite cav pio omaitnon (yoo @OPOLG MOV AVAUEVETOL VO
glompayfodv 1 va COUYNEIGTOVV HEAAOVTIKA LE POPOLOYIKES VITOYPENDCELS), 1| GOV VILOYPEMON (Yla
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@OpOVG OV OvouEVETAL Vo, TANP®OOOHY HEAAOVTIKA), Ylo. OAEC TIC TPOCSMPVES (OO (POPOAOYIKN
dmoymn) SlpopES aVAIESH GTO. AOYIOTIKG LTOAOITOL KOL GTN (OPOAOYIKN PACT TOV EVEPYNTIKOV
OTOLEIDV KOl TOV VTOYPEDCEMV, e TN ¥PNoN TS LeBddov g vroypémwong. Aniadn Kot  apynv yio
KkéOe dpopd mov gppaviCetal otov Iooroyioud Adym ™¢ epappoyng tov AIIXII, ce oyéon pe ta
Tocd Tov Ba gppavifovtav pe Bacn to EAANVIKGA AOYIGTIKA TPOTLTO, TPENEL VO, VTOAOYIOTEL KOl VOl
AOY1GTEL | POPOLOYIKY| ENITTOON).

AvaBailopeveg @OpPOAOYIKES LTOYPEMOELS AoyilovTal Yo OAEG TIG POPOAOYNTEESG TPOSMPIVES (Ao
(QOPOLOYIKN GToy™) SLoPOPES, EVA aVUPAALOUEVES POPOAOYIKEG amalTnoElg AoyilovTat yio OAES TG
EKTIECTEEC POPOLOYIKA O1POPES, 6TO Pabud mov avaUEVOVTOL POPOLOYNTEN KEPON Omd T Omoia
AVTEG Ol LPOPES Bol LTOPOVGAY VO EKTEGOLV.

H oavaPaiiopevn @oporoyior vroAoyiletar pe Paon Tovg GLVIEAEGTEG POPOL EIGOONUOATOS TTOL
avapéveror 0t o vdpyovy KoTd TO YPOHVO MOV Ol AVAPUALOUEVEG POPOAOYIKES VITOYPEDGELS Oa
TOKTOTOMBOVV 1} 01 VAPAALOUEVES POPOAOYIKES OMALTNOELS B0 pELGTOTOINOOVV 1| GLUYNPLETOVV.
Kotd v mpdtn epappoyn, xpnoLOTomOnKay ot GUVTEAECTES POPOAOYING EIGOONUATOC TOV {oYvaY
KaTtd T0 XPOVO ANENG TNG TEPLOSOL KADBE OIKOVOLUIKNG KATAGTAONG TOV GUVTAYONKE.

Ot avafoddopevol  @OPOl  HETOPEPOVTOL OTNV  XPEMON N TNV WOTOON TS KATACTOOoNG
AmOTELECUAT®V, EKTOG av oyeTilovTat e avTikeipeva (AOyoplacong) Tov HeTapépovTal Katevdeioy
otV kaBapn 0éom, omdTE GE QLTNV TNV TEPITTOON Kol Ol aVOPUAAOUEVOL POPOL UETAPEPOVTOL
katevbeiov og ypémon N Tiotwon ¢ kabapng BEonc.

Ot QOPOLOYIKES OMOLTNOELS KOl VIOYPEDMCES svuyneilovial 0tav a@opovv pio Tpocwpvy (amd
(QPOPOAOYIKN AIToy™]) S10POPA TOV TPOKVTTEL OO OMALTNOELS KOl VITOYPEMCELG TNG 010G PUOTG.

IIpoPréyerg

Ot mpoPAéyelg yioo KOOTN €yyuvnoewyv, yu moAovpeva ayadd, Aoyilovtal katd v MuUépa NG
TOANoNG 0V ayodol, pe Pdon ektipnon g droiknong yw ta £€oda mov Ba amartnBodv and tov
OUILO, Y10 VO KOADWEL TNV VITOYPEOGCT TNG Yo €YyONOT).

[TpoPAéyelg yoo k6ot avadlopydvoong Aoyilovior O0Tav o0 OUAOG £xel EKTOVNOEL €VO TANPES
enionpo oy€010 avadlopydvweonc, To onoio £xel kowvomomBel ota puépn mov Biyovion 1 ennpedlovron
amd Vv avadlopydvoon 1 0tav o OUA0G, dev £xel GAAN €MAOYN €KTOC GO TO VO LAOTOWCEL TNV
avadlopyavmon).

Kéotn amolnpioong ntpocomikov

O Outhog dev emPapivetarl Yo €01KA GLVTAEIOOOTIKA TPoypappate Yoo Tovg epyolOUEVOVS GE
avTov.

Ot kpatikd KaBopIoUEVEG VTTOYPEDCELS Y10 TOPOYEG OTO TPOCMOMIKO, AOYILoVTal GOV VITOYPEDCELS,
OT®G Kol OVTEG TTOV APOPOVV T TPOGOOPIGUEVA. TTpoypdppata Tapoy®dv. O duthog Aoyilel cav
VIOYPE®ON TNV TaPoVSa a&io TOV HEALOVTIKAOV pO®V Yol VOUIKES | NOKEG LITOYPEMOELS TPOG TOVG
gpyalldpevoug o avtv  yu ovvtaglodomnon, andivon N Behovoia ££0d60. H mapovoa a&io tng
KkbBe oyetkng vmoypéwons, vmohoyileton omd OvVOAOYIGT Yoo TNV muepounvia tov KdaOe
100A0YIGHOV. AVENGEIS N LELDGELG GE ATES TIC KPOATIKA KABOPIGUEVES VITOYPEDCELS Y10 TOPOYEG GTO
TPOSOTIKO, Aoyilovtal KatevBeiav ota anoteAéopata kébe yprong.

Ot vnoypewoelg Tov opiAov mov mpokvmToLV amd TN vopobesio mepl amolnpOGE®V TOL
TPOCOTIKOV, TPOocoopiletal omd OVOAOYIOTH] KOl AOYIOTIKOTOEITOL HE TIOTOON OYETIKOV
Aoyapracpod TpoPAeymc.
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EoTtepké cvuvarioypo kot aviiotdOpion

Ot ovvarrayéc o EEvo vOGHO AoyioTiKomolovvTon e Bdon v eotipio tov EEVov vouiopotog
Katd v Nnuépa g kdbe cuvariayns. Katd v nuepounvio Tov 160A0YIGHOU OAOL TOL VOLUGHOTIKA
(XPMUOTIKA) EVEPYNTIKA GTOLXELD KOl O1 VTOYPEDMGELS TOV APOPOVV EEVA VOLUGHLATO, ATOTLLOVVTOL JE
Baon TG wotyieg TV EEvov vopopdTov avtig ¢ nuepounvioc. To pn vouiopatikd (xpnuotikd)
EVEPYNTIKA OGTOUYEID KOl VTOYPEDCEIS TOV AMOTILOVVTIOL O€ Olkaueg agleg, epOcOV aPopovy EEva
vopiopato, amoTiobvtal pe fAon TV 1eoTio TNG NUEPOS TOV OPICTIKOTOMONKE 1) OTOTIUNOT TOVG
o¢ dikaieg agieg. O1 CLVOALAYLOTIKEG SLOPOPES TOV TPOKVTTOLY UETAPEPOVTOL GTO OTTOTEAEGLOTAL,
EKTOC TOV CUVOAAAYLOTIKOV S0pOPAOV TOV OPOPOLV U1 VOUGHOTIKG (XpnUoTiKd) evepynTikd
oTolyElol Kol VITOYPEDGELS, TOL HETAPEPOVTAL KatevOeiav otnyv Kabapr 0Eon.

KaBopiopoc tov o100e0ipmv Kol TOPELOKAOY 1GOOVVAR®OV

Ta dwbéoa mepthapfavovy to petpntd oto Tapeio, T Kataféoelg dyems Ko Tpobespiog Kadhg
KOl TOVG aVOIKTOUG OOCOANTTIKOVG Aoyoplacuovg pe tig tpaneleg (overdrafts) pe ypewotikd 1M
TIOTOTIKO VTOAOLTO.

Ta Tapelokd 160dVVAp, POoPOVV PBPayvypOVIEC VYNANG EVKOMOG PEVCTOTTOINOTG ENEVOVGELS, TOV

elvar gokolo petatpéyipes oe peTpntd Kot gival 1000 kovtd otn ANEN Tovg mov epeavifovv
QUEANTED KIVOLVO Y100 GAAAYEG TNV OTOTIUNGT TOVG KATA TO ¥POVO TNG PEVCTOTOINGNG TOVG.
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A. ZHMEIQZEIZ TON OIKONOMIKQN KATAZTAZEQN

1.’Ecoda
A. Topeig dpaotnprotnrog

Topéag M tuRua T@V dpactnpoTiTOV Tov Opilov sivar kGBe OlOUKEKPIUEVN] ETLYEIPTLOTIKN
dpaoctnproTTe. pe 101LovVTo YOPOKTINPICTIKA ®G TPO TNG QLCN TNG OPACTNPLOTNTOS KOl TOVLG
EMYEPNUOTIKOVS KIVOVVOVE OV GLVETAYETOL (EMYEPNUATIKOG TOUENS). AVAAoyN O1dKplon yiveTon
pe Paorn to emyepnuatikd mepPAAAov 610 omoio avamTHGGETUL 1 dPASTNPOTNTO (YE®YPAPIKOS

TOULENG).

Ta kprripra v tov kabopiopd topéwv tov Optdov €govv mg eENG:

INa toug Emyepnuotucod Topeic Aapfavovror vrdym ta e€1g kpitipia:

- H pvon tov npoidvtov 1§ Tov uinpeciov

- H popon| ¢ mapaymyikng dtodikasciog

- O 010G ™G ayopdc oTNV onoia T TPOIGVTA 1 VINPEGIEG TOAOVVTUL 1) TAPEXOVTOL.

- Tg xanyopieg TV TELATOV GTOVE OTOIOVE TO TPOTOVTA 1] VINPEGIES TOAOVVTOL 1] TAPEXOVTAL.

- Ta xavéio d1avopng TV TPoidvVT®V Kol TAPOYNG VINPECIDV.

-To yevikoétepo mlaiclo Aertovpylag g emyeipnong, OmwG 10  TPOME(IKO, AGPUAOTIKO,

KOTOOKEVOOTIKO K.A.T.

IMa tovg 'ewypapucovg Topeig Aappdvovrar vrdoyn to ENG KpLTHPLOL:

Eyybtnta Aettovpyiov

OpoOTNTA OIKOVOULIK®V Kol TOAMTIKGOV GLVONKOV

2yéoelg HeTa&h YOSV G O1APOPOVS OTKOVOLLKOVS YMDPOLG

Edwol xivouvot, o1 omoior GuvdEovTat LE TIG AEITOVPYIES GE GUYKEKPLUEVES TEPLOYES

PvOuotikol kovoveg cuvaliaypatikoh EAEYYOL

- Emparodvieg cuvoriaypaticol kivovvor

[Ma dtotkNnTikovg oKomovg 0 OHAOG GE ATV TN GACT £ivOl OPYAVOUEVOS GE TEVTE PacIKOVS TOUEIG
dpacTNPLOTNTOGS.

O kOpieg dpaotnproreg kébe Topuéa etvan o1 €ng:
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Touéoac 1
EMIIOPIA TAINIQON XE BINTEOKAXETEY & DVD & EKMETAAAEYXH AIKAIOMATON
KIN/KON TAINION I'TA TTPOBOAH XTON KINHMATOI'PA®O

Topéag 2
EKMETAAAEYXZH KINHMATOTPADIKON AIGOYXOQN KAI [TPOBOAH TAINIQN

Topsag 3
TTAPATQI'H KAI EKMETAAAEYXZH THAEOIITIKQN TAINIQN

Topéac 4
[TAPOXH HXOAHIITIKQN KAI HXOI'PA®IKON YITHPEXIOQON

Topgac S
ANAITAPATQT'H MOYZIKQN, THAEOIITIKOQON KAI KINHMATOI'PA®IKQON EPI'QON XE
YHOIAKOYX AIZKOYX

Ot peta&d tov Topéwv TwAnoelg Aoyilovrol pe Baon Tig TIHEG TOV EMKPATOVV GTNV ayopd.
Ot mAnpogopieg avd dpactnpdTTa TOL aPOPoVV TOLG To TAve Topeic, mapatiBeviol oGTov
TOPOKATO TTivoKo:

KYKAOZ EPIAZIQON KYKAOZ EPIrAZIQN

A/A  BAZIKOI TOMEIZ APAZTHPIOTHTAZ 31.03.2006 31.03.2005
EMMOPIA TAINION >E BINTEOKAZETEX & DVD &

1 EKMETAAAEYZH AIKAIQOMATON KIN/KQN TAINION T'A 14.406.899,90 9.990.777,73

MPOBOAH XTON KIN/TPA®O

EKMETAAAEYZH KINHMATOIPADIKON AIOOYZON &
2 MPOBOAH TAINION 6.219.459,21 7.868.652,69

3 MNAPAIQIrH & EKMETAAAEYZH THAEOMTIKQN TAINIQN 2.314.000,00 3.297.481,04

4 MAPOXH HXOAHMTIKQN & HXOIPA®GIKQN YMHPEZIQN 439.402,27 583.178,71
ANAMNAPATIQIrH MOYZIKQN, THAEOMNTIKQN & KIN/KQN

5 EPFON ZE WHOIAKOYZ AIZKOYZ 486.834,20 103.512,36
ZYNOAO KYKAOY EPIrAzION OMIAOY 23.866.595,58 21.843.602,53

H etopeia «IIpoontikn A.E.» dev mepthapufdvovtay 6Tov  €VOTOUMUEVO KUKAO €PYACIOV
KOTA TV avtioTolyn mePSIv mePiodo o0t amoktnOnke 1o Aeképupplo tov 2005.

23
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B. I'eowypogwkoi Topeig

Ot dpaotnprotTes ToV OpiAoL givan eykateoTnUéveg OAec oty EAANviKN emkpdteia.

2. Kdéotog morosmv

To K00TOC TOANGEWV Y10 TOV OUIAO KoL TNV €TONPI0, OVOAVETAL OC EENG:

KOZTOZ NQAHZEQN

OMIAOZ ETAIPIA

31.03.2006 31.03.2005 31.03.2006 31.03.2005
ApoiBég TTpoowTTIKOU 1.741.687,12 1.459.650,05 406.996,84 391.351,14
ApoiBég & £€6da TpiTWV 3.190.450,53 3.224.672,43 576.014,15 744.964,99
Mapoxég TpiTwyv 912.426,07 1.231.471,32 38.849,73 37.597,15
®opol - TéAn 76.745,28 79.219,37 14.405,72 22.700,90
Aidgpopa £¢oda 2.856.946,11 3.106.715,04 456.780,93 518.298,35
AtooBéoeig Trayiwv 825.307,89 638.170,23 197.276,79 277.498,69
MpoBAéweig ekpeTdAEUONG 43.429,64 14.455,15 12.697,97 9.866,34
AvaAwoeig atmoBepdTwy 1.052.842,59 1.147.103,68 896.603,70 1.505.194,60
I1SI0TTapayWYr (159.703,24 ) (78.804,70 ) -1.596,85 -2.207,85
ZUvoho 10.540.131,98 10.822.652,56 2.598.028,97 3.505.264,31

3.’E&oda dor0iknong, o1a0g0ng Kol YPNRATOOLKOVOUIKE

Ta ¢€0da dtoiknomg kot d1a0eonc KabMG KoL Ol YPTLULOTOOIKOVOIKEG OATAVEG TOV OUIAOL KOt TNG
etoupiog avardovion o¢ EENG:

EZOAA AIOIKHZHZ

OMIAOZ ETAIPIA

31.03.2006 31.03.2005 31.03.2006 31.03.2005
ApoIBEG TTPOOWTTIKOU 741.005,06 599.015,52 254.373,02 244 .594,46
ApoiBég & e§6da TpiTwv 1.041.568,57 1.038.807,82 360.008,84 465.603,12
Mapoxég Tpitwyv 287.118,19 371.976,69 24.281,08 23.498,22
Popoi - TéAN 29.502,41 31.522,73 9.003,58 14.188,06
Aidpopa £5oda 838.072,49 728.743,52 285.488,08 323.936,47
ATtrooB£oeig Trayiwv 344.575,13 280.800,21 123.297,99 173.436,68
MpoBAéwelg ekueTdAAEUONG 23.803,59 8.231,86 7.936,23 6.166,46
Zivolo 3.305.645,43 3.059.098,35 1.064.388,82 1.251.423,47

EZOAA AIAOEZHZ

OMIAOZ ETAIPIA

31.03.2006 31.03.2005 31.03.2006 31.03.2005
ApoIBég TTpoCWTTIKOU 1.209.158,25 703.124,52 610.495,26 587.026,71
ApoiBég & £€60a TpiTwv 1.625.636,24 1.350.111,64 864.021,22 1.117.447,48
Mapoxég Tpitwv 231.540,95 215.731,13 58.274,59 56.395,72
®opol - TéAn 38.584,46 41.271,73 21.608,58 34.051,35
Aidgopa £5oda 1.367.376,81 926.867,75 685.171,39 777.447,52
AtrooBéoeig Tayiwv 668.848,29 452.103,92 295.915,18 416.248,03
MpoBAEWeIg eKUETAANEUONG 38.854,87 14.837,23 19.046,95 14.799,51
Zivolo 5.179.999,87 3.704.047,91 2.554.533,18 3.003.416,33
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XPHMATOOIKONOMIKA EZOAA

OMIAOZ ETAIPIA
31.03.2006 31.03.2005 31.03.2006 31.03.2005
Tékor Leasing 194.300,56 160.742,80 30.402,41 32.242,21
N\oITroi ToKoI & £60da TPaTTECWV 1.089.999,80 881.463,02 348.738,35 224.146,12
Zuvolo 1.284.300,36 1.042.205,82 379.140,76 256.388,33
4. Aoutd £6000. kKo 5000
Ta Aowmd €c0da kat ££00a avarlvovtal o¢ EENG:
AOIMNA EZOAA
OMIAOZ ETAIPIA
31.03.2006 31.03.2005 31.03.2006 31.03.2005
Noittd é00da ekpeTAAAEUONG 83.879,99 1.575,63 27.820,27 23.475,63
‘ExTakTa €50da & KEPdN 380.982,89 17.287,06 7.567,76 4.862,65
ZUvolo 464.862,88 18.862,69 35.388,03 28.338,28
AOINA EZOAA
OMIAOZ ETAIPIA
31.03.2006 31.03.2005 31.03.2006 31.03.2005
‘ExTakTa £€0da & CnuIEG 225.944,75 11.154,49 132.409,30 7.789,36
20voAo 225.944,75 11.154,49 132.409,30 7.789,36
5. ®épor

Ot popot tov A tpunvev tov 2006 kat tov 2005 otov dpko Kot 6Ty eToipeio avaAvoviot og eENG:

®OPOI
OMIAOZ ETAIPIA
31.03.2006 31.03.2005 31.03.2006 31.03.2005
AvaBaAAduEVOG POPOG 457.496,58 258.913,43 105.719,22 73.605,95
PoOpog el00dAPATOG 855.758,92 773.064,87 671.365,52 655.955,04
Zovolo 1.313.255,50 1.031.978,30 777.084,74 729.560,99
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6. Evoopateg Akivntomomosig

YyHETIKA LLE TIC EVOMUATES 0KV TOTO|GELS TOV OUTAOD Ko TNG ETONPIOG, Ol GYETIKEG TANPOPOPIES

&yovv mg e&ng:

OMIAOZ 31.03.2006

ZuvoAo Avatmréopeoto
Karnyopieg Evowparwv AKIVNTOTTOINGEWV ASia kTRONG amooféocewv utTOAoITTO
Oikoteda - 'Atreda 754.908,11 0,00 754.908,11
KTipia - KTIpIOKEG EYKOTAOTACEIG 14.966.338,71 1.022.643,87 13.943.694,84
MnyxavrpaTta - unXavoAoyIkog E0TTAIOUGG 20.655.078,09 5.324.792,16 15.330.285,93
MeTagopikd péoa 657.502,77 553.209,17 104.293,60
‘EmmAa & Aoitrég e€0TTAIOUOG 8.351.485,42 3.435.687,72 4.915.797,70

2UvoAo Evowpatwy trayiwv

45.385.313,10

10.336.332,92

35.048.980,18

ETAIPIA 31.03.2006

Zuvolo AvarmréofeoTo
Karnyopieg Evowpatwv AKIVNTOTTOINCEWV ASia kTAONG atmooBécewv utréAoitro
Oikéreda - Mmeda 754.908,11 0,00 754.908,11
KTipia - KTIpIOKEG EYKATAOTACEIG 4.280.535,21 121.947,49 4.158.587,72
MnxavruaTa - pNXavoAoyIKOG E0TTAIGUGG 2.358.425,53 1.905.056,58 453.368,95
MeTagopika péoa 193.856,54 153.161,34 40.695,20
‘EmmAa & Aoirdg e€otTAiopédg 1.071.271,53 720.378,48 350.893,05
Z0voAo Evowpatwy mrayiwv 8.658.996,92 2.900.543,89 5.758.453,03
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OMIAOZ 31.12.2005

ZuvoAo Avatréofeoto
Kartnyopieg Evowparwv AKIVNTOTTOINCEWV Agia kTRONG amooRéoewv utroéAoitro
Oikéteda - MATTeda 754.908,11 0,00 754.908,11
KTipia - KTIpIOKEG EYKATAOTATEIG 12.510.760,20 923.460,70 11.587.299,50
MnxavApaTa - unxavoAoyikog eEOTTAIoNOG 20.383.759,25 4.957.661,73 15.426.097,52
MeTagopika péoa 738.524,33 617.716,44 120.807,89
‘EmmimmAa & Aoimrdg €€0TTAIONOG 8.273.007,87 3.202.092,35 5.070.915,52
Zuvolo Evowpatwyv rayiwv 42.660.959,77 9.700.931,22 32.960.028,55

ETAIPIA 31.12.2005

Zuvolo Avamréofeoto
Kartnyopieg Evowparwv AKIVNTOTTOINCEWV ASia kTRONG amooBéoewv utroéAoitro
Oikéteda - MMTeda 754.908,11 0,00 754.908,11
KTipia - KTIPIGKEG £YKATAOTATEIG 2.763.692,40 84.089,91 2.679.602,49
MnxavruaTta - unxavoAoyikog eEOTTAIONOG 2.352.970,53 1.864.756,84 488.213,69
MeTtagopikd péoa 193.856,54 150.255,65 43.600,89
‘EmmiimAa & Aoirdg €€OTTAIONOG 1.032.916,92 694.604,69 338.312,23
Zuvolo Evowpatwyv rayiwv 7.098.344,50 2.793.707,09 4.304.637,41
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7. AKiviiTO Y10 ETEVOVTIKOVG OKOTOVG

H etaupeio kot Kat’ eméktoon o OUIAOG Exouy otV Katoy Tovg Tyt (otkoémeda & KTipta) To omoio
OEV YPNOLOTOIOVVTOL Y10 TIG AEITOVPYIKES OPASTNPLOTNTEG TOVG ALY EXOVV ETEVOVTIKO YOPOKTNPOL.

Ta gv AOY® 01kOTESQ AMOTIUMVTAL TNV €0A0YN a&ia Tovg, dmwg opiletar amd to ATLX.II. 40.

Oco agopd oto emevouTikd Ktipa, £yovv amoktnOeil pe ypnuartodotiky picbBwon (Leasing) wot
Bpiokovion oy meployn tov Kopwmiov. IMa ta ktipia ovtd oto A tpipunvo tov 2006 giompyTnKoy
evoikie mocov € 21.900 amd v etopeioc BMA, ta omoion otov evomompuévo 160Aoyiopod
amaAeipOnKay.

Téhog o010 OvaQEPOUEVO TPIUNVO, OTO. LIAPYOVTH EMEVOLTIKA Ay Ogv &yvav PEATIOCES 1|

YEVIKOTEPX OOTAVEG TTOL VO TO. APOPOVV GLESAL.

[Topakdtw okoAovOOVV EMUEPOVE AVOADGELS TOV EMEVIVTIKMV OKIVITOV:

ETAIPIA & OMIAOZ 31.03.2006

Katnyopieg AKIVATWYV yia ETEVOUTIKOUG ZuvoAo AvamréopeoTo
OKOTToUg Agia kTong amooRécewv utroAoITro
Oikétreda - M'ATTeda 11.584.551,75 0,00 11.584.551,75
KTipia - KTIpIGKEG EYKATAOTACEIG 1.127.444 .34 50.943,88 1.076.500,46
20voAo ETrevduTtikWwyv Trayiwv 12.711.996,09 50.943,88 12.661.052,21
FEQrPA®IKEZ - MNEPIOXEX EKTIMHMENH A=IA APXIKH A=IA

OIKOMNEAQN 31.03.2006 KTHZHX YIMNEPAZIA
PEOYMNO 54.020,00 61.042,98 -7.022,98
MAIANIA 3.786.000,00 423.429,24 3.362.570,76
KOPQII 7.744.531,75 1.409.360,06 6.335.171,69
2YNOAO 11.584.551,75 1.893.832,28 9.690.719,47
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ETAIPIA & OMIAOZ 31.12.2005

Karnyopigg AKIVATWY yI0 ETTEVOUTIKOUG Zuvolo AvartréopeoTto
OKOTToUg ASia KkTRONG amooBégewv umroAoitro
Oikémeda - Meda 11.584.551,75 0,00 11.584.551,75
KTipia - KTIpIOKEG EYKATAOTATEIG 1.127.444,34 43.897,35 1.083.546,99
ZUvoAo EmrevouTiKwv Trayiwv 12.711.996,09 43.897,35 12.668.098,74
FEQIrPAQ®IKEZ - NMEPIOXEZ EKTIMHMENH AZIA APXIKH AZIA

OIKOMNEAQN 31.12.2005 KTHZHX YMNEPAZIA
PEOYMNO 54.020,00 61.042,98 -7.022,98
MAIANIA 3.786.000,00 423.429,24 3.362.570,76
KOPQII 7.744.531,75 1.409.360,06 6.335.171,69
ZYNOAO 11.584.551,75 1.893.832,28 9.690.719,47
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8. Avia otoyeiao evepynTIKOV

Yyetikd pe ta. Ao GTolXELD EVEPYNTIKOD TOV OLAOL Kot TNG ETOUPLOG, Ol OYETIKEG TANPOPOPIES

&yovv mg e&ng:

OMIAOZ 31.03.2006

AuAa oTolxEia evepyNTIKOU

ASia kTRoNng

ZuvoAo
ammooBécewv

AvatroéoBeocto
utréAoitro

AIKQIWPOTA TAIVIWV
AOYIOUIKG TTpoypauuaTa

YTrepagia opilou

45.116.230,69
652.740,02
25.949.896,87

15.724.065,87
610.025,53
0,00

29.392.164,82
42.714,49
25.949.896,87

2U0VOAO dUAWV TTayiwv

71.718.867,58

16.334.091,40

55.384.776,18

ETAIPIA 31.03.2006

ZuvoAo AvatréoBeocto
AiUAa oToIXEia EVEPYNTIKOU ASia kTROoNg amooBécEwvV uTTéAOITTO
AIKQIWPOTA TAIVIWY 22.817.457,90 6.961.133,95 15.856.323,95
AOYIOUIKG TTpoypauaTa 44.928,54 41.993,24 2.935,30
Ytepagia eTaipiog 18.480.199,62 0,00 18.480.199,62
2UVOAO AUAWV TTayiwv 41.342.586,06 7.003.127,19 34.339.458,87

H avdivon g npokdntovcag vrepatiag yioo o A tpiunvo tov 2006 £xel oG akoAovOmG:

31.03.2006
Yrepagia OMIAOZ ETAIPEIA
Ymepadiao ammd BuyaTpikég 13.126.400,11 13.126.400,11
Ymepagia amod ouyyeveig 5.297.062,32 5.297.062,32
Ymrepagia ammd AoITTéG eTaipeieg 56.737,19 56.737,19
Ymepadia amd Ster 7.469.697,25 0,00
ZYNOAO 25.949.896,87 18.480.199,62
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OMIAOZ 31.12.2005

AUAa oTolxeia evepynTiKOU

Aia kTRONG

ZuvolAo
amooBécewv

AvarréofeoTto
uTTOAOITTO

AKaIWPOTA TAIVIWY
NOYIOUIKG TTpOoypAauuaTa

Ymrepagia opilou

42.383.735,47
648.455,86
25.687.227,99

14.848.155,69
600.663,65
0,00

27.535.579,78
47.792,21
25.687.227,99

2UVOAO AUAwWV TTayiwv

68.719.419,32

15.448.819,34

53.270.599,98

ETAIPIA 31.12.2005

ZuvolAo AvarmréofeoTto
AUAa oTolxeia evepynTiKOU Aia kTRONG amooBécewv uTTOAOITTO
AIKQIWPOTA TAIVIWV 21.792.749,19 6.460.773,74 15.331.975,45
NOYIOUIKG TTpOoYpAauuaTa 44.370,54 39.746,81 4.623,73
Ymrepadia etaipiag 18.217.530,74 0,00 18.217.530,74
ZUVOoAo GUAWV TTayiwv 40.054.650,47 6.500.520,55 33.554.129,92

Avtictoya 1 avdAvon g TpokdnTovsag vepadiog yia ™ xprion tov 2005 givau:

31.12.2005
Ymrepagia OMIAOZ ETAIPEIA
Ymepagia amd BuyaTtpikég 13.126.400,11 13.126.400,11
Ymepagia amod ouyyeveig 5.034.393,44 5.034.393,44
Ymepadia ammd AoITTEG eTaIPEiEG 56.737,19 56.737,19
Ymepagia amd Ster 7.469.697,25 0,00
ZYNOAO 25.687.227,99 18.217.530,74
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ETAIPEIA - IIINAKAX METABOAQN ENZQMATON AKINHTOIIOIHEEQN

AZIA KTHIEQE ANOEBEXEIZ ANAIOZIBEXTO
YIIOAOINO
YIHOAOIIIO TMPOZOHKEX MEIQZEIZ YIIOAOIIIO YIIOAOIIIO | ATTIOXBEXEIZ ATATPA®H YIOAOIIIO 31.03.2006
31.12.2005 MEPIOAOY TEPIOAOY 31.03.2006 31.12.2005 MEPIOAOY ATIOZBEZEQN 31.03.2006
Tiaeda - Owoneda yio
£MEVVTIKOVG GKOTOVG 11.584.551,75 0,00 0,00 11.584.551,75 0,00 0,00 0,00 0,00 11.584.551,75
Mineda - Owdneda 754.908,11 0,00 0,00 754.908,11 0,00 0,00 0,00 0,00 754.908,11
Kripw - Ktiprokés eykatactdoeig)
Yo ETEVOVTIKOVG GKOTOVG 1.127.444,34 0,00 0,00 1.127.444,34 43.897,35 7.046,53 0,00] 50.943,88 1.076.500,46
Kripw - KTiprokés eykatacticeig 2.763.692,40 1.516.842,81 0,00 4.280.535,21 84.089,91 37.857,58 0,00] 121.947,49] 4.158.587,72
Mnuyavipata - p1avoroyukog
sEomhopoc 2.352.970,53 5.455,00 0,00 2.358.425,53 1.864.756,84) 40.299,74] 0,00 1.905.056,58| 453.368,95
Metagopika péca 193.856,54 0,00 0,00 193.856,54 150.255,65 2.905,69) 0,00 153.161,34 40.695,20
[Emindo & hodg sGomhiopiog 1.032.916,92 38.354,61 0,00 1.071.271,53 694.604,69) 25.773,79) 0,00] 720.378,48| 350.893,05
LYNOAO 19.810.340,59 1.560.652,42 0,00 21.370.993,01 2.837.604,44 113.883,33 0,00 2.951.487,77 18.419.505,24
OMIAOX - ININAKAX METABOAQN ENXQMATON AKINHTOIIOIHXZEQN
AEIA KTHIEQZ AMNOZBEZEIX ANAIIOZBEZTO
YIIOAOINO
YIOAOINO IPOZOHKEX MEIQZEIZ YIOAOINO YIOAOINO | AITIOZBEXEIZ TAKT/ZEIZ YIIOAOINO 31.03.2006
31.12.2005 NEPIOAOY MEPIOAOY 31.03.2006 31.12.2005 NEPIOAOY 31.03.2006 o

Magda - Owoneda o
EMEVOVTIKOVG GKOMOVG 11.584.551,75 0,00 0,00 11.584.551,75 0,00 0,00 0,00 0,00) 11.584.551,75
Iijnedo - Owoneda 754.908,11 0,00 0,00 754.908,11 0,00 0,00 0,00 0,00) 754.908,11
Kripwo - Ktiplokés eykotactaosi|
Y10, ETEVOVTIKOVS OKOTTOVG 1.127.444,34 0,00 0,00 1.127.444,34 43.897,35 7.046,53 0,00 50.943,88] 1.076.500,46
Krtipw - Ktiprokés gykarastdosg|  12.510.760,20 2.455.578,51 0,00 14.966.338,71 923.460,70 142.680,54 -43.497,37 1.022.643,87] 13.943.694,84
Mnyavijpota - pnyavoroyukog
eEomhiopog 20.383.759,25 271.318,84 0,00 20.655.078,09 4.957.661,75 367.161,38 -30,97 5.324.792,16) 15.330.285,93
Metagopkd péca 738.524,30 -81.021,56 0,00 657.502,74 617.716,48 8.968,39 -73.475,70 553.209,17] 104.293,57
[Emnalo & Loumég eEomhiopog 8.273.007,90 78.477,55 0,00 8.351.485,45 3.202.092,29 228.535,53 5.059,90 3.435.687,72] 4.915.797,73
LYNOAO 55.372.955,86 2.724.353,34 0,00 58.097.309,19 9.744.828,57 754.392,37 -111.944,14 10.387.276,80 47.710.032,39
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ETAIPEIA - ININAKAX METABOAQN AZQMATON AKINHTOIIOIHEEQN
AEIA KTHZEQE ATIOZBEXEIZ ANAIIOZBEXTO
YIHOAOHIO
YIOAOIIO MPOXOHKEX MEIQEEIZ YIOAOINO YMOAOIIIO | AIIOXBEXEIZ TAKT/EELS AIATPA®H YIOAOITIIO 31.03.2006
31.12.2005 MNEPIOAOY MEPIOAOY 31.03.2006 31.12.2005 MEPIOAOY ATIOXBEXZEQN 31.03.2006
ATKATQMATA TAINIQN 17.002.463,04 480.680,45 0,00 17.483.143,49 5.994.806,15 411.072,64] 0,00} 0,00} 6.405.878,79| 11.077.264,70,
LEASEBACK ATKAIOMATON 4.790.286,15 544.028,26 0,00 5.334.314,41 465.967,59, 89.287,57, 0,00} 0,00} 555.255,16] 4.779.059,25
AOTTEMIKA ITIPOTPAMMATA 44.370,54 558,00 0,00 44.928,54] 39.746,81 2.246,43 0,00 0,00 41.993,24 2.935,30,
YIEPAZIA YNAEAEMENQN
ETAIPEIQN 18.217.530,74 262.668,88 0,00 18.480.199,62 0,00 0,00 0,00 0,00 0,00 18.480.199,62
LYNOAO AVAQN
AKINHTOIIOIHEEQN 40.054.650,47| 1.287.935,59 0,00 41.342.586,06 6.500.520,55' 502.606,64 0,00 0,00 7.003.127,19| 34.339.458,87
OMIAOX - MINAKAX METABOAQN AXOMATQN AKINHTOIIOIHZEQN
AZIA KTHEEQX AINIOZBEXEIXZ ANAIIOZBEZTO
YIIOAOIIIO
YIIOAOIIIO MMPOZOHKEX MEIQZEIZ YIIOAOIIIO YIOAOINO | AIIOXBEXZEIZ TAKT/ZEIZ AIATPA®H YIIOAOIIIO 31.03.2006
31.12.2005 IEPIOAOY MEPIOAOY 31.03.2006 31.12.2005 MEPIOAOY AIIOXBEZEQN 31.03.2006 o
AIKAIQMATA TAINION 37.593.449,32 2.148.651,68 0,00 39.781.916,22 14.382.188,10] 985.708,91 -238.901,51 0,00, 15.128.995,50 24.652.920,72]
LEASEBACK AIKAIQMATOQN 4.790.286,15 544.028,26 0,00 5.334.314,41 465.967,59] 89.287,57 39.815,22 0,00 595.070,38 4.739.244,03
AOT'TEMIKA ITPOI'PAMMATA 648.455,86 4.284,16| 0,00 652.740,02 600.663,65 9.342,47 0,00, 0,00, 610.025,46 42.714,56
YIEPAZIA LYNAEAEMENQN
ETAIPEIQN 25.687.227,99 262.668,88 0,00 25.949.896,87 0,00 0,00 0,00 0,00 0,00 25.949.896,87|
ZYNOAO AYAQN
AKINHTOINIOIHZEQN 68.719.419,32 2.959.632,98 0,00 71.718.867,52 15.448.819,34 1.084.338,95 -199.086,29 0,00 16.334.091,34 55.384.776,18,
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9. Erevovoseig o€ Ouyotpikés Kot cuyyeveis eTanpieg

H ocvppetoyég o Buyatpikéc kot cuyyeveic eTaupieg o€ £TOPIKO KOl GE EVOTOMUEVO EMITEDO Y10 TNV
evolapeon mepiodo 01.01 —31.03.2006 kar ) xprion 2005 avarlvovior 6Tovg ETOUEVOVG TVAKES:

OMIAOZ ETAIPEIA
AZIA KTHZHZ MPOKYNTOYZA AZIA KTHZHZ MPOKYNTOYZA %
Ouyarpikég 31.03.2006 YMEPASIA % SYMMETOXHE 31.03.2006 YNEPASIA _SYMMETOXHE
ON PRODUCTION 0,00 645.817,75 - 3.676,01 645.817,75 100%
BMA ABEE 0,00 621.638,89 - 217.714,26 621.638,89 51%
POWER MUSIC AE. 000  1.134.029,91 - 434.825,19 1.134.029,91 51%
STER CINEMAS AE. 0,00 726.172,40 - 7.006.568,75 726.172,40 100%
MPOOMTIKH A.E. 0,00 9.998.741,17 - 7.326.358,83 9.998.741,17 85%
AUDIO VISUAL CYPROUS 120.195,00 0,00 100% 120.195,00 0,00 100%
PARADISE 35 AE. 42.000,00 0,00 70% 0,00 0,00 -
POWER MAX A E. 24.000,00 0,00 51% 0,00 0,00 -
PROOPTIKI ROMANIA (1) 0,00 0,00 100% 0,00 0,00 -
PROOPTIKI BULGARIA 10.588,49 0,00 100% 0,00 0,00 -
PROOPTIKI ENTERTAINMENT (Serbia) 42.328,23 0,00 100% 0,00 0,00 -
PROOPTIKI CYPRUS 1.737,62 0,00 100% 0,00 0,00 -
Zovoho Agiag OuyaTpIKGV 240.849,34  13.126.400,12 15.100.338,05  13.126.400,12
OMIAOX ETAIPIA
AZIA KTHEHZ MPOKYMTOYZA ASIA KTHIHZ MPOKYMTOYZA %
Suyyeveig 31.03.2006 YMEPAZIA % SYMMETOXHE 31.03.2006 YMEPASIA TYMMETOXHE
EAAHNIKA WYXATQTIKA MAPKA A E. 2561.158,58  5.297.062,32 42% 2.561.158,58 5.297.062,32 42%
METOXES ATTIKA AE 1.000.000,00 0,00 25% 1.000.000,00 0,00 25%
EAR 2 EAR AE. 23.943,24 0,00 40% 40%
Zovoho Aiag Suyyevev 3.585.101,82  5.297.062,32 3.561.158,58 5.297.062,32
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OMIAOZ ETAIPEIA

AZIA KTHZHZ NMPOKYMNTOYZA AZIA KTHZHZ TMPOKYNTOYZA %
OuyaTpikég 31.12.2005 YNEPAZIA % LYMMETOXHZ 31.12.2005 YMNEPAZIA XIYMMETOXHZ
ON PRODUCTION 0,00 645.817,75 - 3.676,01 645.817,75 100%
BMA ABEE 0,00 621.638,89 - 217.714,26 621.638,89 51%
POWER MUSIC AE. 0,00 1.134.029,91 - 434.825,19 1.134.029,91 51%
STER CINEMAS A.E. 0,00 726.172,40 - 7.006.568,75 726.172,40 100%
MPOOMNTIKH A.E. 0,00 9.998.741,17 - 7.326.358,83 9.998.741,17 85%
AUDIO VISUAL CYPROUS 120.195,00 0,00 100% 120.195,00 0,00 100%
PARADISE 35 A.E. 42.000,00 0,00 70% 0,00 0,00 -
POWER MAX A.E. 24.000,00 0,00 51% 0,00 0,00 -
PROOPTIKI ROMANIA (1) 0,00 0,00 100% 0,00 0,00 -
PROOPTIKI BULGARIA 10.588,49 0,00 100% 0,00 0,00 -
PROOPTIKI ENTERTAINMENT (Serbia) 42.328,23 0,00 100% 0,00 0,00 -
PROOPTIKI CYPRUS 1.737,62 0,00 100% 0,00 0,00 -

Z0volo Agiag OuyaTpiKwv

240.849,34 13.126.400,12

15.109.338,05

13.126.400,12

OMIAOZ ETAIPIA
AZIA KTHZHZ MPOKYNTOYZA AZIA KTHZHZ MNPOKYMTOYZA %
ZUYYEVEiQ 31.12.2005 YNEPAZIA % ZYMMETOXHZ 31.12.2005 YNEPAZIA ZYMMETOXHZ
EAAHNIKA WYXAIQriKA MAPKA A.E. 2.095.650,74 5.034.393,44 42% 2.030.848,56 5.034.393,44 42%
METOXEZ ATTIKA AE 1.000.000,00 0,00 25% 1.000.000,00 0,00 25%
EAR 2 EAR AEE. 23.943,24 0,00 40% 40%
Zuvolo Agiag Zuyyevwv 3.119.593,98 5.034.393,44 3.030.848,56 5.034.393,44

(1) Koatd v 31.12.2004 oSevepyndnke xaBoAikn vmotiunon g ovuppetoyns g “Prooptiki
Romania SRL” nocob € 41.000 nepinov kabndg 1 etarpeia Ppickoviav oTIg TPMOTEG YPNOELS TNG KOt
dev elye TPAYUATOTOMGEL KEPON LLE AMOTEAEC O, VO, EYEL 0PV TIKT BEo).
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10. Aowtéc pokponplo0eopeg amortioEg

Ta m0Gd 610 GLYKEKPUEVO KOVODAL TOV 1GOAOYIOHOV agopolv dobeioceg eyyvnoels evoikioong

YOPOV TOGO Y10 TNV ETOIPELN OGO KOl Y10 TOV OHIAO.

11. Amo0épora
OMIAOZ ETAIPIA
AMNOOGEMATA 31.03.2006 31.12.2005 31.03.2006 31.12.2005
Epmropetpata 4.298.853,84 3.991.415,73 3.078.379,63 2.788.981,75
Mpoidvta 1.185.094,90 1.188.333,33 962.553,02 965.855,37
Mapaywyn oe €EENIEN 355.703,79 359.774,88 0,00 0,00
MpwTteg kKo BondNTIKEG UAEG 331.385,42 292.054,45 63.537,46 62.959,51
2U0volo 6.171.037,95 5.831.578,39 4.104.470,11 3.817.796,63
12. Arotioeig
Ot amotoelg S10KPIvOVTOL G OMALTIOELS OO EUTOPIKES GUVAALAYEG KO GE AOUTEG OTOLTY|GELS.
MEAATEZ KAl AOINEZ EMMOPIKEZ AMNAITHZEIZ
OMIAOZ ETAIPIA
MEAATEZ KAl AOIMES EMMOPIKEE AMAITHZEIZ 31.03.2006 31.12.2005 31.03.2006 31.12.2005
ATaImioeig ammé TEAGTEG 17.584.738,97 18.932.612,24  5.411.325,98 5.803.434,37

Amraitioeig atméd agidypaga

30.511.233,69

27.055.676,65

21.531.691,18

19.313.514,27

XUgvolo 48.095.972,66 45.988.288,89 26.943.017,16 25.206.948,64
AOINEZ ANAITHZEIZ
OMIAOZ ETAIPIA
AOINEX ANAITHZEIX 31.03.2006 31.12.2005 31.03.2006 31.12.2005
XpeWwaTeg dIAgopol 10.589.905,96 8.751.354,12 3.606.821,70 3.246.513,60
‘E¢oda eTTépEVWV XPproEwV 10.117.311,36 8.924.035,08 2.674.306,21 1.284.757,84
‘Ecoda XpHOoEwg EIOTTPOKTEN 3.028.555,27 1.416.822,91 1.700.000,00 0,00
XUvolo 23.735.772,59 19.092.212,11 7.981.127,91 4.531.271,44
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13. Taperokd d100éc1pa Ko 160dVVa R

OMIAOE ETAIPIA
TAMEIAKA AIAQEZIMA KAI IZOAYNAMA 31.03.2006 31.12.2005 31.03.2006 _ 31.12.2005
Tapeio 343.067,89 597.965,34 55.456,80  174.078,00
KaraBéoeig Tpammeguwv 2.642.217,50 5.759.868,09 290.095,89 3.346.736,19
Z0voAo 2.985.285,39 6.357.833,43 345.552,69 3.520.814,19
14. Aowtéc Maxkpompo0eopes voype@doeLs
O1 Aowmég LoKpOTTPOBEGLES VTTOYPEDCELS, AVAADOVTOL OC EENG:
AOINEZ MAKPOIMNPOOGEXZMEZ YMNOXPEQZEIZ
OMIAOZ ETAIPIA
MakpoTTpdBeapeg AAVEIAKES UTTOXPEWOEIG 18.769.086,06 8.819.086,06
YTmoxpewaelg amd Leasing mayiwv 14.286.097,90 3.585.012,40
N\OITTEG UTTOXPEWTEIG 300,00 0,00
Zgvolo 33.055.483,96 12.404.098,46
15. Ilpopn0evTéic & GVVAQPEIS VTOYPEMDOELS
Ot tpopunBevTEG Kot 01 GLVAPEIS VTTOYPEDCELS, AVAADOVTOL WG EENG:
MPOMHOEYTEZX KAI ZYNAO®EIZ YNOXPEQZEIZ
OMIAOE ETAIPIA

31.03.2006 31.12.2005 31.03.2006 31.12.2005
YTTOXPEWOEIG OE TTPOUNBEUTEG 10.492.454,34 13.082.471,29  4.507.965,40 3.099.355,87
A&I6ypaga TANpwTED 19.808.716,49 17.994.355,80  7.402.500,80  7.179.224,36

Z0voAo

30.301.170,83

31.076.827,09

11.910.466,20

10.278.580,23
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16. Aowtég Ymoype®oelg

AOINEZ YMNMOXPEQZEIZ 31.03.2006

OMIAOZ ETAIPIA
METABATIKOI AOTIAPIAZMOI 1.062.011,82 278.790,48
NMPOKATABOAEZ MNEAATQON 2.891.249,48 2.685.007,39

BPAXYTIPOOGEZMEZX YNOXPEQXEIZ AIMO

E=ArOPEx

YNOXPEQZEIZ AITO FACTORING

AOIMNEZ YNOXPEQZEIX

11.275.100,00
8.603.208,39
3.366.167,97

11.275.100,00
838.137,22
2.733.420,82

Z0volo

27.197.737,66

17.810.455,91
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E. AOIIEX I'NQXTOIIOIHXEIX

1. Zvvorhayég pe oovoedepéva pnépn

Yuvorlayn 1 vréroimo (1ocd o€ €) Erapeiog Opiiov
1) oMo ayabov kot vanpeciv 99.444,04 2.779,74
ii)  Ayopég ayaBav kot vnpeciov Kot E£0da 1.001.793,14 0,00
iii)  ATOUTHGELG O GLVOEdEUEVOL LEPT 1.540.444,16 568.721,78
1v)  Ymoypedoelg mpog cuviedepéva PépT 1.725.558,16 0,00
2. Képon ava petoyn
OMIAOX ETAIPEIA
01.01 - 31.03.2006 01.01 - 31.03.2005 01.01 - 31.03.2006 01.01 - 31.03.2005
Képon mov avaroyodv oTovg petdyovg tng
UNTPUKNG 2.344.864,23 2.122.956,45 1.902.485,17 1.550.317,05
Xrofmopévog pécog 6pog Tov aprdpod Tov
RETOYDV 14.815.402,00 10.765.402,00 14.815.402,00 10.765.402,00
Baoixd képon ava uetoyn 0,16 0,20 0,13 0,14

3. Aowta

1. Agv vmdpyovv emidikec 1 vrd dwutnoio OaPopss, KaBMG KOl OmTOPACGES OIKUOTIKAOV 1|
OOIKNTIKOV OpYAveOV TOV EVOEXETOL VO €YOVV ONUOVTIKY EMIMTOOY OTNV  OLKOVOLIKN

KOTAGTOGOT TOV ETOLPELDV TOV OLIAOVD.

il. Ot avéleyKteg (QOPOAOYIKA YPNOEIS Y TIG €Toupeieg tov OUiAOL OTOTLIMOVOVTOL GTOV

TOPOKATO TivaKoL:

®OPOAOTITKA
ETAIPEIEZ TOY OMIAOY ANAAEIKTEZ XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOX A.E. 2004 & 2005
ZTEP ZINEMAZ A.E. 2004 & 2005
ON PRODUCTION A.E. 2004 & 2005
BMA ABEE 2004 & 2005
POWER MUSIC AE. 2005
EAAHNIKA WYXAMQrKA MAPKA ALE. 2005
MNPOOMTIKH A.E. 2005
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iil.

1v.

V.

Vii.

Viii.

IX.

Tov Ampilo 2006 ohokAnpmOnKe 0 POporoyiKdg Aeyyog yia T xpnom 2004 tev etapeidv
EINIXEIPHXEIZ HXOY KAI EIKONOX AE , XTEP ZINEMAZX AE. And tov ¢oporoyikd
€leyyo mpoékuyav KATOPANTEOL POPOL KO TPOGAVENGELS GLVOAKOD Tocoy 256.025.64€ v
Tov opdo ko 148.951,00€ vy v etaupeio, ot omoiot Ba emPapdvovv o ATOTEAECUATO TG

xpnong 2006.

Enil tov mayiov otoyeiov veiotavtor eunpdaypota Bapn v tov Opho 3.821.716,80 Evpd
Koty v Etoupeia 3.821.716,80 Evpo.

Agv vIMpEAY TEPIMTMOELG AOYIGHOD £G0OMV 1] SATAVAOV TO OTTOiN OEV OLPOPOVV TNV Tapova
xpnon.

Agv vtdpyovv acLVNON KOVOUALD GTIG OIKOVOIKEG KATAGTAGELS TNG YPNONG.
Agv gkdoOnkav, ovte emavayopdotnkay, ovte eE0QANONKAV OpoAOYiES.

Agv vrdpyovv evoeyOUeVES TPOPAEYELS GTNV TAPOLGH YPNON EKTOC TOV GYNUATICHEIGOV Yia
v «mpdPreym amolnuimong Tpoc®mTKOH).

Ta A.X tov etapeidv ETIIXEIPHXEIZ HXOY KAI EIKONOX AE , ITPOOIITIKH AE «oatd

mv ovvedpiaon tovg v 30/01/2006, amopdoicav v €vapén Tov OldIKACUDY Yol TN
ouyydvevon Ttov 000 etapswwv , pe amoppoenon g IIPOOIITIKH AE ond v
«EIMIXEIPHZEIZ HXOY KAI EIKONOX AE», coppova pe 11§ datdéelg twv N.2190/1920,
N. 2166/1993. H 31/01/2006 opioctnke ¢ nuepounvia Tov I6oloy1oH00 HETAGYNUATICHOD
m¢ «ITPOOIITIKH AE.»

[Tépav tov 10N avaeepBivimv yeyovotov (o Tapdypoa@o iii), eV VITAPYOVY LETAYEVECTEPQ
TOV OIKOVOUIK®MV KOTOGTAGEWV YEYovOTa, TO omoia va, apopovv gite Tov Ouho | v Etaipeia,
ot omoia emPaiietar  avoaeopd omd To  Aebvp  TIpotvmo  XpnUOTOOKOVOUIKTG

[TAnpo@opnong.
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