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Evowapeoor Xvvontikoi Icohoyiopoti

Tood o¢ Evpa

ENEPIHTIKO Enpeioon
Mn kvkho@opovv evepynTIKO

Evoopota méyo 5
Abra meprovolakd otoryeio 6
Enevdvoeig og akivnto

Enevdvoeig o emyeipnoeig mov evomotodvton pe kobapr O<on 3
Emevdioelg o€ emyelpiicelg mov EVOTOo0VTaL [e OMKY evomoinon 4

Xpnpotootkovopka otolyeia dabéoipa tpog TdANoN
Mapaywyo 7
Aomég amauTioElg

Kvkhopopoiv evepyntucéd

Amnobépata

Epmopikég kot Aomég anatioelg

TIpokatafoin gopov 160dMpaTog

Topayoya 7
Tapelakd S100£c110 Kot 160dVVopLoL

XvoLro evepynTIKOD

IATIA KE®AAAIA

Idwa ke@araro amod1d6pEva 6TOVG PETOYOVG
Metoyko kepdiaio

AmoBepatikd viép to aptio

Soverloypatikég dapopés evomoinong EEvov Buyatpikdv
Aourd amoBepatikd

Képdn/ (npuiég) e1g véov

ZHvoro

Awardpata peroyneiog

XHvoro WiV KeQaiainv

YIHOXPEQZEIZ
Maxkponpéfeopss vroypedoeg
Advelr 8

©

Yroypedoelg and xpnuatodoTikés ebdoeg
Topdyoya 7
AvaBodAopeves QOpOLOYIKEG VTOYPEDCELS

YRoypedoelg Topoy®dV TPOcOTIKOD AdY® ££080V amd Ty

vpecio

Emyopnynoeig

ITpoPréyeig

BpayvnpéOeopnss vroypedoerg
TIpounOevtég ko houtég VIoYPEDGES
Ynoypémon yur popo €1603NHaTOG
AOUTEG POPOROYIKES VIOYPEDMGCELG

Adveln 8
Yroypedoelg and xpnuatodoTikés ebhoeg 9
Topdaymyo 7

ZHVOLo VTOYPEDCEMY
ZHvoLro 1MV KEPUAUIOV KL VTOYPEDCEMV

ENOIIOIHMENA XTOIXEIA

30/06/2006 31/12/2005
88.089.285 86.845.028
847.069 982.367
5.520.580 5.637.258
1.093.356 890.656
0 0
370.644 370.745
707.025 514.579
1.990.168 2.044.202
98.618.127 97.284.835
46.726.175 41.598.324
64.925.591 51.874.723
103.699 166.076
323.556 276.175
2.606.540 3.109.227
114.685.561 97.024.525
213.303.688 194.309.360
9.302.855 9.302.855
32.349.082 32.349.082
50.087 37.663
19.448.564 20.795.094
33.498.101 31.318.013
94.648.689 93.802.707
0 0
94.648.689 93.802.707
34.147.389 38.146.547
40.240 3.668
101.395 278.527
9.678.646 9.433.420
875.005 821.349
787.309 887.476
328.241 154.778
45.958.225 49.725.765
28.483.842 17.267.115
172.509 167.128
221.825 375.585
43.675.102 32.923.635
44.956 47.425
98.540 0
72.696.774 50.780.888
118.654.999 100.506.653
213.303.688 194.309.360

ETAIPIKA ETOIXEIA
30/06/2006 31/12/2005
69.187.927 69.099.756
626.412 731.063
2.046.781 2.097.854
686.907 636.907
18.992.095 14.992.495
370.644 370.745
707.025 514.579
1678.883 1.598.769
94.296.674 90.092.168
28.201.722 24.438.882
49.185.575 42.563.593
103.699 166.076
323.556 276.174
1.174.135 788.615
78.988.687 68.233.340
173.285.361 158.325.508
9.302.855 9.302.855
32.349.082 32.349.082
0 0
18.817.351 20.372.528
22.702.122 22.731.854
83.171.410 84.756.319
0 0
$3.171.410 84.756.319
31.950.000 37.942.478
0 0
101.395 278.527
9.402.643 9.138.642
851.281 801.181
787.309 887.476
28.471 232.909
43.121.099 49.281.213
23.847.416 10.636.893
0 0
202.063 175.955
22.926.809 13.475.128
0 0
16.564 0
46.992.852 24.287.976
90.113.951 73.569.189
173.285.361 158.325.508

Ot onueldoelg oTig 6erideg 8 £mg 19 amoteAovV ovamTOGTAGTO LEPOG OVTAOV TOV EVOLIUECHV CUVOTTIKOV OUKOVOUIKMV

KOTAOTACEMV.
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Evowdpeoeg Xuvontikéc Kataotaoeig Amoteleopdtov

Toaod oe Evpad

MoMosg

Kootog [Toinbéviov

Mewtéd Képdog

"E&oda d160eong
"E&€oda d1oiknong

Aowd éc0da / (£€0da) expeTdrrevong (kobapd)
AmoteléopoTa EKPETAALEVONG

XpnpoTootkovopkd £E0da
Xpnporootkovopkd £60d0.
"Ecoda and pepicpato

Képdn and cvyyeveic emyepioeig
Képon mpo ¢oépav

Dopog e16odNpaTOg

KaBapd képdn meprodov amd svveiiopeveg
dpaotTnPOTNTES

Katavepnpéva og :
Metdyovg ™G UNTPIKAG

Awcondpoto peoyneiog

Képdn ava petoyf mwov avaroyodv 6tovg

HETONOVG TNG UNTPIKNG Yio TNV TTEPi0dO
(exppacuévo oe € ava petoyn)

Boowd

Inpewdoeg

ENOIIOIHMENA XTOIXEIA
, . 3pnveg amd , . 3pnveg amd
300673006 1/4 éog 300673008 1/4 ég

30/06/2006 30/06/2005
73.694.556 39.746.325 50.608.347 26.014.178
(59.534.288) (32.327.471) (40.000.837) (20.788.530)
14.160.268 7.418.854 10.607.510 5.225.648
(8.327.080) (4.442.660) (6.633.414) (3.998.415)
(1.845.387) (1.046.859) (1.598.238) (801.385)
684.300 465.662 663.636 545.845
4.672.101 2.394.997 3.039.494 971.693
(1.969.728) (1.247.335) (1.210.352) (620.951)
270.312 175.046 54.416 8.340
63.585 63.585 37.291 23.148
3 186.108 103.819 81.236 81.236
3.222.377 1.490.112 2.002.085 463.466
15 (673.866) (239.610) (518.677) (310.658)
2.548.511 1.250.502 1.483.408 152.808
2.548.511 1.250.502 1.483.408 152.808
2.548.511 1.250.502 1.483.408 152.808
0,085 0,042 0,049 0,005

Ot onueldoelg oTig 6eAideg 8 Emg 19 amoTteAoVV OvaTOGTAGTO HEPOG OVTAOV TOV EVOIUUECHY GUVOTTIKOV OIKOVOUIKMV

KOTOOTOGEMV.
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Evowapeoeg Xovontikéc Kataotaseig Anoteleopdtov (ZvvEyera)

Toaoa oe Evpad

MoMosg

Koéorog [oinbéviov

Mewkté Képdog

"E&€oda d1G0g0mg
"E&oda droiknong

Aowd éc0da / (£€0da) expeTdAhevong (kabapd)
Amoteléopnata eEKpeETAAIEVONG

XpnpoTootkovopkd £E0da

X PN HLOTOOIKOVOLLKE 6000,
‘Ecoda and pepicpota

Képdn and cvyyeveig emyeprioeig
Képon mpo pépav

DOpog 160 ATOG

KaBapd képdn meprodov amd svveiiopeveg
dpaotTnPLOTNTES

Koartavepnpéva og :
Metdyovg ™G UNTPIKNG

Awcondpoto peoyneiog

Képdn ava petoyf mwov avaroyodv 6tovg

HETOXOVG TNG UNTPIKNAG Yio TNV TTEPi0dO
(exppacpéva o € avd petoyn)

Boaowd

Inpewdoeg

ETAIPIKA XTOIXEIA
, . 3pnveg amd , . 3pnveg amd
300673006 1/4 fog 3000673008 1/4 fog

30/06/2006 30/06/2005
46.877.400 24.513.139 32.311.700 15.971.993
(38.920.863) (20.709.599) (25.405.010) (12.844.686)
7.956.537 3.803.540 6.906.690 3.127.306
(5.561.864) (2.846.650) (4.466.990) (2.483.251)
(1.098.153) (590.765) (1.029.974) (509.982)
294.969 182.945 203.012 103.981
1.591.489 549.070 1.612.738 238.055
(1.500.273) (1.011.696) (868.126) (425.766)
119.738 99.168 52.491 26.031
97.729 71.479 167.041 23.148
308.683 -291.978 964.144 (138.532)
15 (260.617) (3.156) (371.107) (249.172)
48.066 (295.134) 593.037 (387.704)
48.066 (295.134) 593.037 (387.704)
48.066 (295.134) 593.037 (387.704)
0,002 (0,010) 0,020 (0,013)

Ot onueldoels oTig 6erideg 8 Emg 19 amotelovV avamOGTAGTO LEPOG VTAOV TOV EVOLIUECHV GUVOTTIKOV OUKOVOLIKMV

KOTAOTACEMV.
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Evowapeoeg Xovontikéc Kataotrdoeig Metaforov Idiov Keparaiwv

ATodd0pnEVE 6TOVG PETOHYOVGS TG UNTPIKNG

Zovarhoypotikég Xibvolro
Tood oe Evpad Metopkéd AmofspoTika Aowd Amotehéopata dwapopég Aodpota I8iov
KeQaharo £vroyng agiag amofépatika £1g véov gvomoinong Zovodro Mewyngiag Keparaiov
ENOITIOIHMENA XTOIXEIA
Ynohrouro otig 31 Askepppiov 2004 41.651.937 - 18.426.175 31.462.271 7.948 91.548.331 - 91.548.331
Egappoyn AAM 32 & 39 - (178.160) - - - (178.160) - -178.160
Ynrodrowro otig 1 Iavovapiov 2005 41.651.937 (178.160) 18.426.175 31.462.271 7.948 91.370.171 - 91.370.171
Zovorhoypoatikég Stapopésg - - - - 33.959 33.959 - 33.959
Képdog / ((npuid) mov avayvepioThke Guece oto
B0 kepadona - (144.045) - - - (144.045) - (144.045)
Kabopd képdog meptodon - - - 1.483.408 - 1.483.408 - 1.483.408
ZOVOLO AVOYVOPIGHEVOL KaBopod KEPSOLG
TEPLOSOV - (144.045) - 1.483.408 33.959 1.373.322 - 1.373.322
Metagopd amobepatikdv - - 1.995.797 (1.995.797) - - - -
Mépiopa - - - (1.950.599) - (1.950.599) - (1.950.599)
- - 1.995.797 (3.946.396) - (1.950.599) - (1.950.599)
Ynrodrouro o1ig 30 Iovviov 2005 41.651.937 (322.205) 20.421.972 28.999.283 41.908 90.792.893 - 90.792.893
Ynrorouro o1ig 30 Iovviov 2005 41.651.937 (322.205) 20.421.972 28.999.283 41.908 90.792.893 - 90.792.893
Zovorhoypoatikég Stapopésg - - - - (4.245) (4.245) - (4.245)
Toppetoxn petdyov peloyneiog og veodpubeioa
Ouyatpuchy - - - - - - 12.361 12.361
Képdog / (Enuid) mov avayvmpictke dueca ota
10 kepdhato - 695.327 - - - 695.327 - 695.327
Kabapd képdog meprodov - - - 2.318.730 - 2.318.730 (12.361) 2.306.369
Z0VOLO avOyVOPIGHEVOL KaBopo KEPSoug
TEPLOSOV - 695.327 - 2.318.730 (4.245) 3.009.812 - 3.009.812
Yrorowro otig 31 Aekepppiov 2005 41.651.937 373.122 20.421.972 31.318.013 37.663 93.802.707 - 93.802.707
Ynrodrowro otig 1 Iavovapiov 2006 41.651.937 373.122 20.421.972 31.318.013 37.663 93.802.707 - 93.802.707
Zovorhoypoatikég Stapopésg - - - - 12.425 12.425 - 12.425
Képdog / ((nuid) mov avayvepioThke Guece oto
S0 keaiato - 235.646 - - - 235.646 - 235.646
Kabopd képdog mepiodon - - - 2.548.511 - 2.548.511 - 2.548.511
ZUVOLO aAVOyVOPIGHEVOL KaBopov KEPSOUg
TEPLOSOV - 235.646 - 2.548.511 12.425 2.796.582 - 2.796.582
Metagopd amobepatikdy - - 368.422 (368.422) - - - -
Mépiopa - - (1.950.599) - - (1.950.599) - (1.950.599)
- - (1.582.177) (368.422) - (1.950.599) - (1.950.599)
Ynrodrouro otig 30 Iovviov 2006 41.651.937 608.768 18.839.795 33.498.102 50.088 94.648.690 94.648.689
ETAIPIKA *TOIXEIA
Ynorouro otig 31 Askepfpiov 2004 41.651.937 - 18.174.406 25.087.425 - 84.913.768 - 84.913.768
Egappoyn AAM 32 & 39 - (178.160) - - - (178.160) - (178.160)
Ynohrouro o1ig 1 Iavovapiov 2005 41.651.937 (178.160) 18.174.406 25.087.425 - 84.735.608 - 84.735.608
Képdog / ({nuid) mov avoyvepioTnke Gpece oto
310 kepaiono - (144.045) - - - (144.045) - (144.045)
Koabapd képdog meprodov - - - 593.037 - 593.037 - 593.037
ZUVOLO aVOyVOPIGHEVOL KaBopov KEPSOUG
TEPLOSOV - (144.045) - 593.037 - 448.992 - 448.992
Metagopd amobepotikdv (omd dravoun) - - 1.825.000 (1.825.000) - - - -
Mépiopoa - - - (1.950.599) - (1.950.599) - (1.950.599)
- - 1.825.000 (3.775.599) - (1.950.599) - (1.950.599)
Ynrodrouro otig 30 Iovviov 2005 41.651.937 (322.205) 19.999.406 21.904.863 - 83.234.000 - 83.234.000
Ynrodrouro otig 30 Iovviov 2005 41.651.937 (322.205) 19.999.406 21.904.863 - 83.234.000 - 83.234.000
Képdog / (Enuét) mov avayvopiotke dueco oo
{810 kepdharo - 695.327 - - - 695.327 - 695.327
KaBapé képdog meprodov - - - 826.991 - 826.991 - 826.991
ZOvoro avayveplopivov kabapol kEpdovg
TEPLOSOV - 695.327 - 826.991 - 1.522.318 - 1.522.318
Yrodrouro otig 31 Askepppiov 2005 41.651.937 373.122 19.999.406 22.731.854 - 84.756.319 - 84.756.319
Yrodrowro otig 1 Iavovapiov 2006 41.651.937 373.122 19.999.406 22.731.854 - 84.756.319 - 84.756.319
Képdog / (Enué) mov avayvopiotke dueco oo
{810 kepaharo - 317.622 - - 317.622 - 317.622
Koabapd képdog meprodon - - - 48.066 - 48.066 - 48.066
ZOvoro avayveplopivov kabapol kEpdovg
TEPLOSOV - 317.622 - 48.066 - 365.688 - 365.688
Metagopd amobepatikdv - - 77.799 (77.799) - - - -
Mépopa (1.950.599) - - (1.950.599) - (1.950.599)
- - (1.872.800) (77.799) - (1.950.599) - (1.950.599)
Ynrodrouro o1ig 30 Iovviov 2006 41.651.937 690.744 18.126.606 22.702.121 - 83.171.407 - 83.171.407

O1 onpeldoEelg oTig 6eAldeS 8 Emg 19 amoTEAOVV AVATOCTAGTO LEPOS AVTAOV TOV EVOLIUECOV GUVOTTIKMOV OLKOVOUIKMY
KOTOGTACEQDV.
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Evowdpeoeg Xovontikéc Karaostaoserg Tapswok@v Poov

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
o6, o Evpdd 1/1 g0 30/6/2006 1/1 £ 30/6/2005 1/1 g0 30/6/2006 1/1:0630/6/2005
Topewokés poég amd Aertovpykés dpacTnproTnTeg
Tapetakég poés amd AEITOVPYIKES SPACTNPLOTNTEG
(Enp. 10) (752.414) 1.268.017 4.735.662 3.536.228
Korapinbévteg toxot (1.857.272) (1.155.963) (1.349.346) (815.635)
Koarapinng edpog etcodnpatog (460.221) (260.528) (33.578) (260.528)
KaOapég Taperakig poic amd Aertovpyikés dpactnpéTyreg (3.069.907) (148.474) 3.352.740 2.460.064
Taperokés poég amd ETEVOVTIKES dpaoTNPLOTNTES
AY0pég EVODUATOV TEPIOVCIOKDV GTOLKEIDV (4.394.943) (4.881.337) (2.503.601) (1.576.046)
Ayopég GOA®V TEPLOVOLOKDY GTOLXEIDV (130.224) (94.123) (120.530) (27.804)
Enevdvoelg og axivnto (57.927) - - -
[MoANcels evempotev Tayiov 50.163 2.000 - 2.000
Mepiopata eiompaydivia 63.585 37.291 97.729 167.041
Tokot mov glompdydnkav 270312 54.416 119.738 52.491
AbvEnon cvppetoyng oe Buyatpikeég - - (4.019.640) (1.494.434)
ADENON GLUHETOYNG OE AOUTEG GUHUETOYES (20.040) - - -
AOEG EMEVOVTIKEG SPUGTNPLOTITEG 101 (30.580) 101 79.740
KoBapéc Taperakés poés omd emevouTikég
dpactnproTnTeg (4.218.973) (4.912.333) (6.426.203) (2.797.012)
Taperokés poés amd xpNRaTOd0TIKEG dPUSTNPIOTITEG
Mepiopota TAnpmOEvia oe HETOXOVG TG UNTPIKNAG (219) - (219) -
Advewn avoneBéva 10.751.466 20.045.470 9.451.680 15.000.000
AmomAnpopn davelcpon (3.999.157) (8.795.541) (5.992.478) (8.860.000)
MetaBoréc KeParaiov ¥pPNHATOSOTIKOV IeBOoE®V 34.102 (18.459) - -
KoOopéc Taperaxég poig omo (pnpaTodoTikic
dpaoTNPOTNTES 6.786.193 11.231.470 3.458.983 6.140.000
Koa8apn (peioon)/ adénon ot topeiokd dwdiopa
KOl 160d0vapa (502.687) 6.170.663 385.520 5.803.052
Topetond dobéoia oty apyrn g Teptodon 3.109.227 1.620.123 788.615 1.229.749
Taperokd d100éo1pa 610 TEh0g TNG TEPLOdOV 2.606.540 7.790.786 1.174.135 7.032.801

Ot onueldoelg oTIC 6eAideg 8 mg 19 amoTteAoVV OVATOGTAGTO UEPOG OVTAOV TOV EVOIUUECHY GUVOTLTIKOV OKOVOUIKMV
KOTAOTACEDV.
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TNUELOOELS EML TOV EVOLAUEGMV GUVOTTIKAV OLKOVOULKADV KUTUGTAGEWY.

1.

Tevikég Tinpoeopieg

Ot cvvnupéves eVOLAUEGES CUVOMTIKEG OWKOVOUIKEG KOTUOTAGES TEPIAAUPAVOUV TIC EVOLAUESES ETALPIKEG
ouvonTikég olkovouikég kataotdoelg tng ETEM A.E. (n “Etoipein”) kot T1¢ eVOLOUEGEG EVOTOINUEVEG GUVOTTTIKEG
owovopkég kataotdoelg e Etatpeiog kat tov Quyatpikdv g (pali o «Opiogy).

Ot kup1dTepeg dpactnplotnteg Tov Opihov gival Topay®yn Kot TOANGCT APYITEKTOVIKOD Kol Blopunyovikod mTpoeil
odovpviov kot oty mapaymyn ocvvletov taved (Etalbond).

O Ophog dpactnpromoteital kuping otv EALGda kot oty gupdtepn meployn] tov Baikaviov kot Evporng. Ou
petoyég g Etapeiog dampaypatedovior oto Xpnpotiotiplo Adnvaov.

H Ertapeia edpeder oy EAMGSa, A. Mecoyeiov 2-4, [Topyoc Abnvav B’ Kripio, ABMva. H miextpovikn|
devBvvon g Etaipeiog eivar www.etem.gr

Ol GUVOTTIKEG OIKOVOUIKEG KOTOOTACELS £xovv eykpdel mpog dnpocicvon omd 1o AlotknTikd Zvpfovito g
gtaipiag v 07/08/2006.

Ot petoyéc g Etaupeiog dampoypatevovior oto Xpnpotiotipo Adiov AOnvov. Mntpikn etoipeion givor 1
EABAA A.E, m¢ omoiog ot petoyég dampaypatevovior oto Xpnpatiotypo Adnvav. H Etapeio dmog kot 1
EABAA A.E. avfikovv otov Optho g BIOXAAKO A.E.

Apyég 6UVTALNG TOV EVOLAPUECMV GUVOTTIKAOV OIKOVOUIKAV KOTAGTAGEDMV

Ot cuvnupéveg eVOLOILEGES CUVOTTIKES OLKOVOUIKES KOTOOTACELS TNG ETALPELNS TNG €AV Teplddov mov £Ante
mv 30" Tovviov 2006 £xovv cvvtoydel cOugmva pe to Aebvéc Aoyiotikd Tpdtumo («AAIT») 34 «Evdidpeceg
OTKOVOUTKES KATOGTAGELSY.

Ot cuvnupéveg evOLAUEGES CLUVOTITIKEG OIKOVOUIKEG KATAOTAGELS dev TepAapPdvouy OAeC TIg mANPOPOpPies Kot
YVOGTOTOMGEL; OV OTOITOVVIOL OTIG ETNOLEG OIKOVOLUKEG KOTOOTACEL, Kol TPEMEL Vo An@Bovv vmdyn o€
GLVOLAGUO LLE TIG OIKOVOUIKESG KaTaoTdoels TG 3 1ng AskepPpiov 2005, mov eivor drabéoieg otV 16T0GEASA TOV
Opihov pe niektpoviky dievbvvon www.etem.gr.

O1 LOYIOTIKES OPYEG TTOV YPNGLULOTOWONKAY Y10l TV TPOETOLLOGIO KOt TNV TOPOVGINCT] TOV CUVIULULEVOY
EVOLAULECMV OIKOVOULKMY KOTAGTACEMY (VL GUVETEIG LLE TIG AOYIGTIKES 0PYEG TTOV XPNCLULOTOWONKaY Yo T
GUVTAEN TV OKOVOUIKMV KaTaoTdoemV g Etaipiog kot tov Opilov yo v xprion mov éinée otig 31
Agxepppiov tov 2005.

Inueidverar 6Tt Exel yivel €kdoomn vémv AIIXIL, tpomomocemv Kot SIEPUNVEIDY, TO OTOI0 EIVOIL VITOYPEDTIKG, Y10l
AoyloTikég ypnoelg mov Eekvovy v 1n Iavovapiov 2006 1 petayevéstepa. H extiunon g Atoiknong tov Opiiov
kot ¢ Etopiog oxetikd pe v emidpoorn amd TV €QOPUOYH OUTOV TOV VEQV TPOTUTOV KOl OLEPUNVELDYV
TapaTIOETAL TAPAKAT®:

AAII 19 (tpomomoinon) Iapoyés lpocomkov (w6yver amd 1.1.2006)

Avt) n 1pomomoinon mopéxel ot eropieg TV emAoyn piog evoAlhoktikng pebddov avayvaplong tov
avoAOYIOTIKGV KePd®DV Kot {nuidv. Tbavov va emParier véeg TpodnobEcelg avayvdpilong Yo TEPITTMGELS OOV
VILAPYOLY TPOYPAULOTO GLVTAEIOOOTNONG LLE CLUUETOYT TOAA®V £pyodotdv (multi-employer plans) yio Tig onoleg
dev VILAPYOLV ETOPKEIC TANPOPOPIES YIoL TNV EPAPLOYN TG AOYIoTIKNG Kaboplopuévmv mapoydv. Erxiong, tpochétet
VEEG amaLTHOEL YvooTomomoemv. H cuykekpiévrn tpomonoinon dev £xel pappoyn otov Opho.
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AAIL 39 (tpomomoinon) Aoywotikiy AvriotaOpiong Topwoxkdv Podv Yo wpoPremdpeves evoooptikég
ovvarrayég (woyver amé 1 Iavovapiov 2006).

H ocvykekpipévn tpomomoinomn enttpénel tov Kivouvo GUVOAAAYUHOTIKNAG S10popds amd o, VYNANG mavotntog
TPOPAETOUEVT] EVOOOMAIKY] GUVOAANYT, VO YOPOKTNPIOTEL MG OTOLKEID TPOG AVTIGTAOION OTIG EVOTOUUEVES
OIKOVOLIKEG KOTOGTAGEL VIO TOV 0po OTL: () 1 cUVEALOYT| €ival 08 VOLUGHLO SLOPOPETIKO GO TO AELTOVPYIKO TNG
etaipiag, n onoio cuppetéyel otn cvvaiiayn kot (f) o kivdvvog TG cuVOAAXYUATIKNG dapopds Ba exnpedost TV
EVOTOUWEVT KATAOTAON AmOTEAESUATOV. AVTH 1| Tpomomoinor dev elvar Gyetikn Le Tig Agttovpyieg Tov Opilov,
kaBdg 0 Ophog dev €xet evioophMkég cuvailayés mov Ba UTopodoaV Vo YOpUKTNPLOTOVV G GTOXEI0 TPOG
avtioTadion.

AAII 39 (tpomomoinen) Emioyn Evloyng A&iag (1oyvet and 1 Iavovapiov 2006).

H tpomomoinon avti oAAGlel TOV OPIOUO TV XPTLATOOIKOVOLUKAV EpYOAEiV OV £yovv Ta&vounbel oe gbhoyn
a&lo péom TV amotelecpdtomv Kot meptopilel tn duvatdmmro TaSvOUNoNG (PNHUATOOIKOVOUIKMOV EPYOAEI®V O
ovt v katnyopio. O Oprog Bempel 6tL 1 cvykekpuévn tpomonoinomn dev Ba €yl GNUAVTIKY ERiTTOON GTNV
KATATAEN TOV XPNLOTOOIKOVOIKAV epyareimv, KaBmg o Ophog kot 11 Etaipia Oa givar og Béom va evappovictovy
LE TO, TPOTOTOMUEVO, KPLTIPLOL Y10, TOV TPOGOIOPIGHO TMV YPTLOTOOIKOVOKAOV EpYOreimv otV Tpéyovca atia
TOVG PECH TNG KOTAGTOOTG OMOTEAECUATOV.

AATI 39 xon ATIXTI 4 (Tpomomoinon) Zopforara Xpnpatoowovopkig Eyyimencg (voyvet ané 1 Iavovapiov
2006).

H tpomomoinon avt amottel tig exdobeiceg YPNUOTOOIKOVOLUKEG EYYUNOELS, EKTOG OO OVTEG Ol OMOiEg £XOVV
amodeybel and v Etaipio 61t glvar acpaiiotikd cupforata, vo avoyvoptoBodv apyikd otnv gbhoyn oo, Kot
LETOYEVESTEPQ VAL OTOTILAVTOL OTH HeYoADTEPN a&io HeTa&d:

(o) TOL AVOTOGPEGTOV VTOAOITOV TV CYETIKOV apoPdv Tov Exovv elonpayBel Kot avaPindel kot
(B) ™g damdvng mov anarteitor va puBuicet TNV €GLEVOT KATA TNV MEPOUNVIL. LGOAOYIGLLOV.

H Awiknon éyet katalnéer oto cvpnépacua, 0Tt avti 1 Tpomomoinor dev €xel epapuoyn otov Outho Kot v
Etoupia .

AIIXII 1 (rpomomoinon) [paty E@appoyn tov Awedvav Ipotonov Xpnpatoowkovopkig IIinpogopnong
ko AIIXII 6, 'Epgvva kou ASrordynon Opvoktav Iopov (toyvovy and 1 Iavovapiov 2006).

O1 TPOTOTOINGELG AVTEG dEV Elval OYETIKEG e TIG AgtTovpyieg Tov Opidov.

AIIXII 7, Xpnpotoowkovopuikd gpyoreio: I'vooTomom|oels Kol copminpopatiki npocappoyn oto AAIL 1,
Hapovoioon Tov Owovopkov Koataostdosov, I'vootonomoseis Keparaiov (toyder and 1 Lavovapiov 2007).

To AIIXII 7 ewcdyetl emmAéov yvOGTOTOMGELS Le okomd T Peltimon tng mopexdevNng TANPOEOPNONG CYETKE [e
TO YPTLOTOOIKOVOUIKG EpyaAeio. ATOLTEl TV YVOGTOTOINGT TOOTIKAV KOl TOGOTIKAOV TANPOPOPLOV GYETIKA UE
mv ékbeon oe kivouvo mpoepyouevn amd ypNUATOOIKOVOUIKG epyoleia. Eidudtepa, mpokabopilel eldyioteg
OTTOLTOVEVES YVIOOTOTOMGELS OV OYETILOVTIOL LE TOV TOTOTIKO Kivduvo, Tov Kivouvo pevototntag Kol Tov
kivouvo ayopds (emPaAret Ty avdAivon gvaiodnciog oyetikd pe Tov kivduvo ayopds). To AIIXII 7 avtkadiotd to
AAIT 30 (T'vootomomoeig otig Owkovopikég Kataotdoelg Tpaneldv kot Xpnpatomotatikov Idpupdtov) Kot Tig
anroitnoelg yvootonomoemv tov AAIL 32, (Xpnuatootkovopikd Xtoryeia 'vootomomoeig kot [apovsioon). Eyxet
EQAPLOYN G€ OAEG TIG ETALPIEG TOV GLVTAGCOLY OKOVOLIKESG KaTaoTdoelg ovppava pe to. AIIXII. H mpocappoyn
o010 AAII 1 €160y€l YVOGTOTOMGELG GYETIKA LLE TO VYOG TMV KePaiaimv piag emyeipnong kaddg Kot yio Tov TpOmo
mov yivetar 1 dlayeipion avtov. O Opthog kor n Etapila extipnoe v enidpoaon tov AIXIT 7 ot g
mpocappoyng oto AAIL 1 kot katédnée 06Tt 01 EMTAEOV YVOOTOTOMGEL TOV OTOLTOVVTIOL OO TNV EPAPLOYT TOVG
glvar 1 avdivon gvacOnciog oyetikd pe tov Kivduvo ayopds kot ot yvootomomoels kepoiaiov. O Optkog Ba
epappdcel To AIIXII 7 ko v Tpomomoinon tov AAIL 1 a6 v 1 Iavovapiov 2007.
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Aeppnveio 4, [IpocdopIGPOg EMYEPNUOTIKAOV GUHOOVIOV TOV TEPLLOUPAVOLY YPNIOETOS0TIKY] picOwon
(woyver amd 1 TIavovapiov 2006).

H Awpunveio 4 omottei vo yivetar Tpocdoptopldc Tov dv pio emtyelpnuotiky ovpugavia givor 1 meplopfavet
XpNHoTod0TIKY picBwon N Oyt Zuykekpyévo amottel va yivetal ektiunon Tov akoAovBmv dedopévov: o) eav 1
EKTANPOOT) TG CLUPOVIAG eEAPTATAL GO TNV (P01 GLYKEKPILEVOL TTayiov(®v) Kot B) edv 1 cvppwvia

divel otov picBmT) To Sikaimpa xprong tov wayiov Kot povo. H Awoiknon extipd 6t Aepunveia 4 dev emnpedlet
TN AOYIOTIKY AMEIKOVIOT) TOV VOIGTALEV®V ENLYEPTLOTIKOV CUUPOVIDV.

Awepunveio 5, Awkoiopate e Xoppetoyés oe Tapcio Ofong Extdg Asitovpyiog, ATOKATAGTAGNS Kol
Heprporrovrikiig ATokatdotacng (voyvel amo 1n Askepppiov 2006).

H Aepunveia 5 dev et epapuoyn otov Opro kot v Etapio .

Awepunveio 6, Yroypedoeig Tov TPOKOTTOVV até TNV GLUUUETOYN 6€ ovyKeKkpipuéveg ayopéc — HhekTpikog ko
H\ektpovikoc E€omiopndc mpog andppryn (woyder and In Aekepppiov 2005).

H Awepunveia 6 dev €xet epappoyn otov Opdo ko v Etoapia .

Awepunveio 7, Eoappoyn g pedosov peratpomig AAIL 29 (voyver and 1n Maptiov 2006).
Agv €xet epappoyn otov Opho kot dev Oa emnPedoEeL TIG OIKOVOUIKES KATAGTAGELS

Awepunveia 8, Iledio epappoyng AIIXII 2

Agv €xet epappoyn otov Opuho kot dev Ba eTNPedcet TIC 0IKOVOIKEG TOV KATAGTAGELS.
Awepunveio 9, Eravektipnon eveopatopivov tapay®dyov (toydel ané 1n Iovviov 2006)

Agv o emnpedoel TIG OIKOVOUIKES KATAGTAGELS TOVL OLiAOV.

10
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3. Enevdvoeig og emyep1)oelg mov Evomolovvton pe kofapr 0<on

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iooa o¢ Evpcd 30/6/2006 31/12/2005 30/6/2006 31/12/2005

Apyn meprédov 890.656 713.211 686.907 655.765
Mepido k€pdovg/ ({npude) petd eopwv 186.108 117.459 - -
ZOVOAOY LOLTIKES S1OLPOPES 16.592 28.844 - -
TIpocOnikeg - 70.000 - 70.000
Toiioeg - (38.858) - (38.858)
Ynohrouro MiEgeg 1.093.356 890.656 686.907 686.907

4. Emevovoeig 6€ ENVEIPNOELS TOV EVOTOLOVVTAL UE OMKY] EVOTTOINGT)

ETAIPIKA XTOIXEIA
Iood. oe Evpad 30/6/2006 31/12/2005
Apyn eprodov 14.992.495 13.331.568
IpocOiikeg 4.019.640 1.660.927
ATopeldoelg (20.040) -
Ynérowrwo MEemg 18.992.095 14.992.495

Ot pocOnkeg tov o’ eEapnvov 2006 apopovv Kupiog 6€ KOTAPOAT TOL OPEIAOIEVOL LETOYKOV KeQoAaiov TG Buyatpikng
etapeiog STEELMET S.A. (AM 115252741) kotd € 4 exat. mepinov Ko og e€ayopd tov petoynekov mosoctov 49,9%

ToV peToykov keparaiov g Buyarpwng etanpeiog «kETEM EMITIOPIKH A.E.».

11
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5. Evoopoarta Maye

H «ivnon 1ov evodpatov mayiov oTolyeiov KoTd Ty TpEXovco Tepiodo, £xel dG aKoAovOmS:

ENOIIOIHMENA XTOIXEIA

Tood oc Evpcy

Kootog 1) evhoyn aia
Ynorouro 1 Iavovapiov 2006
TIpocOiikeg

Tloinoelg

AvokoTavopég

Ynororro 30 Iovviov 2006

Xvoompevpéves Amocpioerg
Ynorouro 1 Iavovapiov 2006
AmocPéoerg Ieplodov
THoMoelg

Avokotovopég

Ynohouro 30 Tovviov 2006

Avomoopeot agia otig 30 Iovviov

ETAIPIKA XTOIXEIA

Iload, oc Evpw

Koéotog 1 evhoyn alia
Ynérouro 1 lavovapiov 2006
TIpocOrikeg

Ynororro 30 Iovviov 2006

Zuocmpevpéves anocPicerg
Ynérouro 1 lavovapiov 2006
AmocBéoelg meptodov

Ynérouro 30 Iovviov 2006

Avomoopeot agia otig 30 Iovviov
2006

Mny/xog

MeTapopika

"Emutha ko

Axwnron/ogig

Owcbneda Kripuo eEomMopog péoa eEapTipoTa vd ektéheon Livoro

12.101.247 24.491.993 57.659.983 1.255.408 2.001.939 5.020.669 102.531.239
12.353 12.553 1.576.573 - 69.299 2.724.166 4.394.943

- (16.800) (48.577) (1.380) - - (66.757)

46.153 - 2.849.361 163.501 30.477 (3.089.492) -
12.159.753 24.487.745 62.037.340 1.417.530 2.101.715 4.655.342 106.859.425
- (2.885.205) (10.760.121) (694.577) (1.346.307) - (15.686.210)

- (577.751) (2.327.980) (87.317) (113.671) - (3.106.719)

- 1.344 20.065 1.380 - - 22.789

- - 6.767 (4.512) (2.255) - -

- (3.461.612) (13.061.268) (785.026) (1.462.233) - (18.770.140)
12.159.753 21.026.133 48.976.072 632.503 639.482 4.655.342 88.089.286

Owdnesda Kripa Mnx/xos Ms‘mfpopma Emnk’a Kau Amlvn'rozr/cm; Tovoho
egomhMopdg péoa egapmipata vé extéreon

11.213.189 18.430.772 46.887.212 815.757 1.573.891 1.223.563 80.144.384
12.352 12.552 1.545.717 - 64.588 868.390 2.503.599
11.225.541 18.443.324 48.432.929 815.757 1.638.479 2.091.953 82.647.983
- (1.763.944) (7.530.647) (529.492) (1.220.541) - (11.044.624)

- (457.567) (1.830.864) (46.651) (80.349) - (2.415.431)

- (2.221.511) (9.361.511) (576.143) (1.300.890) - (13.460.055)
11.225.541 16.221.813 39.071.418 239.614 337.589 2.091.953 69.187.928

2T0V OVOTEP® TIVOKO TOV EVOTOMUEV®V GTOWEI®V CUUTEPIAQUPAVOVTOL LETOQOPIKA HEGO PAoEL YPNUATOSOTIKOV
WoBOOEOV TO KOGTOG Kl 01 GLGCMPEVUEVES amooPEcelg TV onoimv avépyovtat katd tnv 30" Iovviov 2006 ot € 248.617

ko € 95.808 avtictoya.

12
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6. Avia Ileprovoroxd otoryeio

H «ivnon tov duAov Teplovclok®v ototyeimv, 1o 0moia 0popolV 6To GHVOAD TOVG AOYIGLUKE TPOYPAaUaT, KATE TV
TP€YOVGO TTEPT0d0, EYEL MG 0KOAOVOMG:

Evomowpéva Etapucd
Iooé. oe Evpad oToyygia oToyyEia
Kéotog
Ynérowro 1 Iavovapiov 2006 2.245.759 1.880.898
TIpocOnikeg 130.224 120.530
Ynérowro 30 Iovviov 2006 2.375.983 2.001.428
Zvecmpevpéveg amoofécerg
Ynérowro 1 Iavovapiov 2006 (1.263.392) (1.149.835)
AmocBéoelg Teplodov (265.523) (225.181)
Ynéhouro 30 Iovviov 2006 (1.528.915) (1.375.016)
Avarnécpeot adio otic 30 Iovviov 2006 847.069 626.412

7. IMopayoyo Xpnpotooikovopkd Xroyeio

Hopayoyo ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/6/2006 31/12/2005 30/6/2006 31/12/2005

Iood, o Evpad

Mn KukAo@opouv evepynTIKO

Yoppaoeig avtorrlayng emtokiov (interest rate swaps) 85.436 - 85.436 -
Topporaro peArovtikng eknApmong (future contracts) 621.589 514.579 621.589 514.579
Xvoro 707.025 514.579 707.025 514.579
KukAo@opouv evepynTikd

Zoppororo perroviikng ekmApmong (future contracts) 323.556 276.175 323.556 276.174
Xiovoro 323.556 276.175 323.556 276.174
MakpoTTpOBeOPEG UTTOXPEWTEIG

Toppdoeic avtorlayng emtokiov (interest rate swaps) 101.395 278.527 101.395 278.527
Xvoro 101.395 278.527 101.395 278.527
Bpaxutrp60eoueg UTTOXPEWOEIG

Yoppaoetg avtorhoyng covorraypatog (foreign exchange

swaps) 16.564 - 16.564 -
Zopforora perlovtikng eknAnpwong (future contracts) 81.976 - - -
Xovoro 98.540 - 16.564 -
Ovopaotikn A&io Swaps (o€ €) 16.050.000 22.200.000 16.050.000 22.200.000
Ovopaotikn a&io Futures (og €) 7.447.375 3.619.675 5.412.457 3.619.675
Ovopootikn A&io Forward (oe USD) 1.500.000 - 1.500.000 -

13
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8. Aavewopig

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oc Evpcy 30/6/2006 31/12/2005 30/06/2006 31/12/2005
Maxpompo0copog daveropog
Tpomelicdg Savelopog 5.397.389 4.396.547 3.200.000 4.192.478
Oporoyukd Adveta 28.750.000 33.750.000 28.750.000 33.750.000
XOvoro pakpompo6deopv daveiov 34.147.389 38.146.547 31.950.000 37.942.478
Bpayvnp60eopa davera
Tpomelicdg Aavelopog 43.675.102 32.923.635 22.926.809 13.475.128
Xovolo PpayvmpdOeopwv daveiov 43.675.102 32.923.635 22.926.809 13.475.128
Xibvolo daveiov 77.822.491 71.070.181 54.876.809 51.417.606
O1 npepopnvieg AAENG TwV PakpoTTPOBeTuWY daveiwv givai ol
£€NG:
Tood oc Evpcy
Meta&d 1 kon 2 etdHv 13.307.456 11.851.492 12.850.000 11.599.999
Meta&p 2 kon 5 eTdv 20.055.151 26.295.055 19.100.000 26.342.479
Tave amd 5 ém 784.782 - - -

34.147.389 38.146.547 31.950.000 37.942.478

Ta mpaypatikd otabpiopévo PEGo ETLTOKLO TV NHLEPOUNVID TOV 1GOAOYIGHOD £lvol
T TOPOKATO:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/6/2006 31/12/2005 30/6/2006 31/12/2005
Tpaneltcdg dovelopog (LakpompoOesog) 6,60% 6,60% 6,60% 6,60%
Tpanelcog daveionog (Bpoyumpobesiiog) 4,25% 4,25% 4,25% 4,25%
OpoAoyiakd daveia 3,40% 3,40% 3,40% 3,40%

Ta ovopaotikd emtoxia tpoceyyilovy ta mparypotikd emttokia.
O1 gvhoyeg adieg Tov davelmv eivor mepimov iceg pe Tig Aoylotikég adieg Tovg KabmG o SAVEIL PEPOVY KLUAIVOUEVOL
enttokio. Ot hoyiotikég aieg Tov daveimv tov Ouidov, apopodv e£orokAnpov davela o gupd. O Ophog €xet dtabécua

EMOPKT] TIOTOTIKE OPL0, Y10, VO KOADWEL LEAAOVTIKES ETOLPIKES OVAYKES.

H etarpeia otig 7/4/2006 cvvaye coppacn oporoylakod daveiov dyovg € 5.000.000, to omoio Bo amominpmbel o Téocepic
€TNO1EC OOGELS, apyNG YEVOUEVNG omtd T yprion 2008. To davelo pépet emttdkio Euribor miéov mepiBopiov.

9. Xpnpoaroodotikéic MicOmaoseig

ENOIIOIHMENA XTOIXEIA
Iood oe Evpcd 30/6/2006 31/12/2005
Y7roypedoels 1 pnpatodotikig picbmong - eLayiota poddpato
H tpéyovoa a&io vroypedoewv ypnroatodotikig picbmong avaivetar og e&ng:
Méypr 1 €tog 44.956 47.425
Amo 1 émg 5 € 40.240 3.668
Tpéyovoa afio vVIOYPEOGEOV YPNRATOOOTIKNS picOwong 85.196 51.093

H ypnporodotikn picbmon apopd petapopkd péoa, g duyatpung etapiog STEELMET S.A.

14
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10. Aswrrovpywkéc Taperoxég Poég

Ioaod oe Evpad

Képdn Ieprodov

IIpocappoyég yo:

Ddopo

AmooBéoelg evodpatmv mayimv otoryeiov

AmooBéoelg GDAMV TEPLOVCLOKMY GTOXEIDV

AmocBéocel enevdicewv oe axivnta

ATOUEIOGELG

(Képdn)/ {niég amd TdAnon EVOOUATOV Tayimv oTolsimv
(Képdn)/Zniég edroyng a&iog mapaydymv

(Ecoda) toxav

"E&oda tOKmV

(Ecoda) omd pepiopora

(AmocPécelg) emyopnynoemv

(Képdn) / Inpiég and cuvdedepéveg etoupieg

IIpoPréyelg emGQOAOY omartnoemv

IIpoPréyelg ektdrTOV KIvdUVEOV Buyotpicdv

Aowtég TTpoPAéyelg

(Képdn) / Enpieg amotipnong Aowmdv cTotyeinv evepynTikoy

Meraporéc Kegpalaiov kiviong

(AvEnon)/ peiowon anobepdtov

(AvEnon)/ peiwon omartnoemv

Avénon/ (uelmon) vroypedoewv

Avénon/ (peimwon)vmoypémong TapoYMY GTO TPOCOTIKO AOY®
ovvtaglodoteong

KaOapéc taperaxic poig amd Lertovpykég dpaoTnprloTNTeg

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

1/1 £0g 30/6/2006 1/1 £0g 30/6/2005 1/1 g0 30/6/2006 1/1 g0 30/6/2005
2.548.511 1.483.408 48.066 593.037
673.866 518.677 260.617 371.107
3.106.718 2.632.977 2415431 2.068.008
265.523 220.149 225.181 209.096
174.605 51.073 51.073 51.073
- 169.000 169.000

(6.195) - -

16.564 - 16.564 -
(270312) (54.416) (119.738) (52.491)
1.746.272 1.210.352 1.238.346 868.126

(63.585) (37.291) (97.729) (167.041)
(100.167) (76.673) (100.167) (76.673)
(166.068) (81.236) 20.040 -

661.450 - 583.686

- - (204.438)

173.465

(16.593) (26.217) - (26.390)
8.744.055 6.009.804 4.336.931 4.250.566
(5.127..851) (4.045.523) (3.762.840) (3.463.711)
(13.645.859) 2.455.303 (7.285.780) 932519
9.223.585 (3.200.647) 11.397.253 2.033.060
53.656 49.081 50.100 27.508
(9.496.468) (4.741.787) 398.733 (470.625)
(752.414) 1.268.017 4.735.662 3.536.228
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11. Agopevoeig

Toppotikég deopevoEIg

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
ITood oe Evpad 30/6/2006 31/12/2005 30/6/2005 31/12/2005
Evoopato méyw otoyeio 1.537.644 1.244.219 - -
Enevdvticn Ieprovoio - - - -
Abla Teplovclokd ototyeio - - - -
Alo - -
1.537.644 1.244.219 - -

Ynoypemoseig amd Agrtovpyikég MicOmaoseig

O Ophog picBaver emPartikd L.X xon ktiplo pe Asttovpyikés obmoelg. Ta peAloviikd nAnpotén cuvoAlKd picBdpata
GULPOVOA LLE TIG AELTOVPYIKES GODGELS £xouV ¢ EENG:

o6 oe Evpdd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/6/2006 31/12/2005 30/6/2006 31/12/2005
"Ewg 1 €tog 293.545 258.968 239.000 243.000
Amo 1-5 ém 670.389 669.000 604.000 669.000
Iepiocdtepa amd S €t 276.000 305.000 276.000 305.000
1.239.934 1.232.968 1.119.000 1.217.000
EmBapoven Anoteheopndrov 138.497 241.952 111.552 241.952

Kegarmovyikéc vroypedoelg

Agv vILap oLV CNUAVTIKEG KEPAAALOVYIKEG OUTAVEG TOV EYovV avaAneBel aAAd dev €xovv ektedecbel Katd TV nuepounvia
tov looroyiopod.

12. Evogyopeves Yoy pedoels - ATOLTIOELS

O dphog €xetl evieyOLEVES VTOYPEMOELG KOl OTAUTNOEL o€ oyéon pe tpaneles, Aowmég eyyvnoels ko dAla Bépata mov
TPOKVITOLV GTO TANIGLO TNG GLVNBOVE dPAGTNPLOTNTAS TG, WG EENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ioaoa oe Evpad
Ynoypedoseig 30/6/2006 31/12/2005 30/6/2006 31/12/2005
Eyyvmioeig yio eEac@diion voypedoemv mpog mpounbevtég 2.375.252 1.892.106 2.375.252 1.892.106
Eyyvrioeig yo eEacpdiion KaAng ekTéAeong GLUPACEWMV Ie TEAGTEG 393.299 340.240 - -
Xovoro 2.768.551 2.232.346 2.375.252 1.892.106
Iocé oe Evpdd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Anatioeg 30/6/2006 31/12/2005 30/6/2006 31/12/2005
Eyyonoeig v eEoopdiion anottioe®v omd TeAdteg 208.936 302.694 52.694 52.694
Aowég Amoutnoelg - - - -
Xiovoro 208.936 302.694 52.694 52.694
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13.  Xvuvdedepéva pépn

Ot cvvaArayEc, apopovy GUVOARAYEG Le GLVIEdENEVA LLEPT| £XOVV MG 0KOAOVO®C:

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Iood oe Evpcd 30/6/2006 30/6/2005 30/6/2006 30/6/2005
HoMoag ayaddv
BOuyatpiéc - - 4.557.749 2.336.210
Aowmd cuvdedepéva pépn 4.648.373 3.848.302 2.790.007 2.656.092
4.648.373 3.848.302 7.347.756 4.992.302
MoMoaig vanpecLdY
BOuyatpiéc - - 395.296 -
Aowd cuvdedepéva Pépn 148.102 - 26.728 -
148.102 - 422.024 -
Ayopég ayofav
BOuyatpikég - - 3.469.435 2.706.438
Aoud cuvdedenEVa PEPT 16.638.754 12.151.576 10.983.081 7.972.138
16.638.754 12.151.576 14.452.516 10.678.576
Ayopég vanpeoLdv
BOuyatpikég - - 110.620 -
Aowmd cuvdedepéva puépn 769.570 - 769.570 -
769.570 - 880.190 -
Ayopég mayimv
Ouyotpiég - - - -
Aoué GuvdEdeUEVa PEPT 331.516 36.075 275.281 36.075
331.516 36.075 275.281 36.075
Mapoyég mpog T Awoiknon
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
ITood e Evpad 30/6/2006 30/6/2005 30/6/2006 30/6/2005
Apopéc - Qeeruata yio pédn AX kot Ztedéym 322.271 199.000 298.650 167.000
322.271 199.000 298.650 167.000

Ynrélowra TEAOVG PGS TOV TPOEPYOVTUL OO TOM|CES-AYOPES AyaOdY,
VANPEGLAV, TOYIOV KAT

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Ilood oe Evpcd 30/6/2006  31/12/2005 30/6/2006 31/12/2005
Amoutioetg amd Aowmd cuvdedepéva népn:
Ouyotpikég - - 4.835.107 4.503.867
Aowé cuovdedepéva pépn 6.117.176 5.840.417 4.502.112 4.402.975
6.117.176 5.840.417 9.337.219 8.906.842
Yoypedoelg mpog cuvdedepéva népn:
Ouyatpiég 3.728.000 319.209
Aoué cuvdEdeUEVaL PEPT 11.230.563 6.459.494 8.671.610 3.884.243
11.230.563 6.459.494 12.399.610 4.203.452

2116 anoutnoelg and dowmd cvvdedepéva pépn meptrappdavovior tpokataforés Hyovg € 377 yMddwv mepimov, Tov Eyovv
d00el Evavtt avaAnymg amd ta cuvOEdEUEVA LEPT EPYOOIOV OTA TAAIGLO VAOTOINGNG ENEVOVTIKOV GYESIMV TG ETAUPEING.
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14.  Képon ava peroyn

Ta Bacwkd képdN ava petoyn vroroyilovran pe daipeon Tov kKEPAOVS OV AVOAOYEL GTOVG HETOXOVS TNG UNTPIKNG, LE TOV
oTafIoHEVO HEGO aplBld TV KOWVAV PETOXDV GTIV SIIPKELD TNG XPTCEDC.

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
ITood e Evpad 30/6/2006 30/6/2005 30/6/2006 30/6/2005
Képdn mov avakoyovv 6Tovg HETOXOVG TNG UNTPIKNG 2.548.511 1.483.408 48.066 593.037
Zrofpopévog pécog 6pog Tov aptbpol HeToydV 30.009.210 30.009.210 30.009.210 30.009.210
Baoud k€pdn ava petoyn (Evpd avé petoyn) 0,085 0,049 0,002 0,020

15. Dopor £1600MN0TOG

A) Ddpor slooonpaTOg
O @Opog 160N UATOG, OTMS CVTOG ATEKOVILETAL GTIG GUVOTTIKEG EVOLAUESEG KOTAGTACELS OMOTEAECUATOV AVOADETOL (OG
aKoAovBwmG:

ENONMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Ioad e Evpcd 30/6/2006 30/6/2005 30/6/2006 30/6/2005
Tpéymv eopog 527.979 30.140 95.955 0
AvaBoardopevog popog 145.887 488.537 164.662 371.107
Xovoro 673.866 518.677 260.617 371.107

B) AvéheykTeC 00POLOYIKAE YPNGELS

H Ertaipeieg Tov opihov dev €xovv eheyybel amd TG QOPOAOYIKES APYES YOl TIG XPOES TOV OVAPEPOVTIOL GTOV KATOTEP®
wivaka. ¢ €K TOHTOL 01 POPOAOYIKES TOVG VITOYPEMGELS OEV £XOVV OPLOTIKOTONOEL Y10 TIG OVEAEYKTEG YPTOELG.

ETrwovuuia sTauoia Xwpa KI(XTGO'TC(TIK[]'Q S ULLETOXT MéGQéog Avé)\,eyKTeg
ETwvupla eTaipiag £0pag evowpdtwong XpAoeig
ETEM AE EANAAA MHTPIKH 2000-2005
ETEM EMIMOPIKH AE EANAAA 100,00% KAGAPH GEZH 2005
ANO=AA AE EANAAA 70,00% KAGAPH GEXH 2005
PORALU HELLAS ENE EANAAA 50,00% KAGAPH GEXH 2000-2005
INNOVAL AE EANAAA 49,00% KAGAPH GEZH 2003-2005
K.ANN.AA AE EANAAA 25,00% KAGAPH GEXH 2005
EK.AN.AN AE EANAAA 14,29% KAGAPH GEXH 1999-2005
COPERPROM AE EANAAA 20,00% KAGAPH GEXH 2003-2005
STEELMET SA A.M 831757874U BOYATAPIA 100,00% OAIKH 1998-2005
STEELMET SA A.M 115252741U BOYATAPIA 100,00% OAIKH 2004-2005
STEELMET ROMANIA SA POYMANIA 20,00% KAGAPH OEZH 2003-2005
ALUBUILD SRL ITAAIA 100,00% OAIKH 2005
MOPPETS LTD KYNPOZ 100,00% OAIKH 2003-2005
ETEM S.C.G D.O.0 ZEPBIA 100,00% OAIKH 2004-2005
ENERGY SOLUTIONS SA BOYATAPIA 38,60% KAGAPH GEXH 2003-2005
ETEM SYSTEMS SRL POYMANIA 51,00% OAIKH 2005
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% KAGAPH OEZH 2005
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16. ApON6S 0T0.6Y0A0VUEVOV TTPOCHOTIKOD

Ap19n6c omaoyolobIEVOL TPOG®TIKOD 6TO TEAOG TNG TpEYovoag meptddov: Ouitov 850 , Etarpeiog 437

17.  Teyovléto petd Tnv nuepopnvia Tov 160A0YLIGHOV

H Taxtukn Tevikn Xovédevon tov Metoyov g 14/06/2006 evékpive T ANyn opoloylakod daveiov
péYpL Tocov 25 exat. € Yo avTIKOTAoTUOT VOIGTAUEV®Y BPoyupOfesL®mV SOVELNKDY VTOYPEDCEMV KOl
YPNUOTOdOTNON emevdLTIKGOY Tpoypapudtomv g etaupeiog. Avvduer g andeacng avthg, v 28"
IovAiov 2006 éywve ektapicvon mocov 5 ek. €. 10 omoio avtiotoyel oe 4 oporoyieg tov 1,25 ekat. €
ékaotn, Paoet cuppacns pe MoTOTKd Wdpupa pe opilovio UTOTANPOUNG 08 TEGGEPIS IGOTOGES ETIOIEG
d0GELC, apyNG YEVOLEVTG TN de0TEPN eméTelo AYNG Tov daveiov. To ddvelo pépet emtokio Euribor miedv
nepiwpiov.

18. AVOKOTATAEELS KOVOLAI®OV TPONYOVUEVIS ONHOGIEVGTG

H etaipio mpaypotomoince avokototdaEels oe oplopéva KovOOALL OTIG EVOLAUECES KOTUOTAGEIS TAUEINKDY PODY
tov A’eEapnvov 2005, ®oTe aVTAE VO EIVOL GLYKPIGILOL [LE TO AVTIOTOLY0 TMV EVOIUUECOV KATOGTACE®DY TOUELNKMDY
podv tov A’gfapnqvov 2006, pe GUVEREW Ol ETOLPIKEG KOL Ol gvomompéveg kabapég Tapelokég poég amd
Aettovpyicég dpaoctnplomreg va petwbodv katd 1o mocd tov € 219.532 kot 91.707 aviiotoya, He TOVTOYXPOVN
avénon Tov KobopmV TOUENKOV PODY OO ETEVOVTIKEG dPUCTNPLOTNTES .
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EKOEXH EINIXKOITHXEHX OPKQTOQN EAEI'KTQN AOT'TETQN

[Ipog tovg Metdyovg g Etapeiog ETEM — ETAIPEIA EAAOPON METAAAQN ALE.

Emokonncape Tic GUVNUUEVES EVOIUUESEC GUVOTTIKEC (ETALPIKES KOl EVOTIOINUEVEG) OTKOVOUIKEG KOTOOGTAGELS TNG
Avovoung Etopeiog ETEM — ETAIPEIA EAAD®PON METAAAQN A .E., g e€dunvng neptodov mov £Anée v 30"
Iovviov 2006. H epyacio pag apopovoe v eEaunviaio mepiodo 010 GHVOLO NG Kol OeV EMEKTAONKE GTIV CLTOTEAN
EMOKONNON TOV OIKOVOUIK®OV oTolElmv TV amotelecudtov tov B tpuivov 2006. H gvBovn g odviaéne tov
EVOLAEC®V CUVOTTIKOV OIKOVOUIK®Y KATACTAcE®V, cOppove pe ta Aebv IIpoétuvma XpnuoTootkovouiknig
[TAnpo@dpnong Tov £(0VV £QUPUOYN OTNV EVOIALEST OKOVOUIKY TANPOPOPNGCT, OTmg £xovv viobetnbel and v
Evponaikn ‘Evoon (AAIT 34 Evdidueon Owovopkn ‘ExBeon), Papodvel t dwoiknon g Etarpeiag. H Sk pog
gvbvvn Tepropiletarl oty €kdooT TNG OYETIKNG EKBEONG €M TOV EVOIAUECS®Y GUVOTTIKMOV OTKOVOUIK®DV KATAGTACEDYV,
pe Béon v EMOKOTNGT HOG.

H emokommon pog dievepyndnke cdbppova pe to EAAnvikd Ipdtumo Emiokdémnong, mov eival evapuoviGuévo pe to
avtiotoryo Aebvég [pdtuomo Emoxonnong. H kpitikn a&loddynon tov mopoTifEpeEVOV 0TI EVOLAIESES GUVOTTIKEG
OLKOVOUIKEG KOTAGTAGELS OTOLYEI®MV KO TANPOPOPI®OV Kot 1) £ACPAMON eMapK®V eneinynoewy eni Tov Bepdtov mov
Oéoape oTIG OIKOVOUIKEG Kol AoYioTikég vanpecieg g Etoipeiog ouvBétovv 1o kbplo pépog g epyaociog pag. To
€0POG NG EPYOCING AVTAG EIVOL OVCIMIMDG LKPOTEPO OO TNV EPYACIN TOL emTELEITAL 0TO TANICIH EkdooTg £kBeonC
eléyyov, OmOV O G©TOYOG &€ivol 1 SWUOPE®ON Kol SOTOTMOOY OAOKANPOUEVNG YVOUNG EML TOV OIKOVOUK®V
katootdoemv. Katd cuvénesia, n mopovoa EkBeon dev cuviatd kbeon eAEyyov.

Me Bdaon t Oevepynfeica emiokdmMomn, dev €yovv mepEABel oty aviiinyn pog otolyeion mov Oa amatrtovcav
OLGLMOEL; OLOPOPOTOINCELS OTIC TPOUVUPEPOUEVES EVOLAIEGES CUVONTIKEG OLKOVOULKES KOTACTAGELS, MOTE VO
e€aocpariclel n coppopemon toug pe ta Atebvi Ipotvma Xpnuatootkovopkng ITAnpoeodpnong mov £xovv EQupoyn
GTNV EVOLALEST] OIKOVOUIKT] TANPOQOPN O, OTTmG £xovv viobetn0el omd v Evpomaikn ‘Evoon (AAIL 34).

Xwpic vo, 010Tvadvovpe ETQOANEN OC TPOG TO, GLUTEPAGLATO TG EMCKOTNONG HOG, EPLGTOVUE TNV TPOGOYN GUG GTN
onueimon 15 mov Topatibetol oTIg ZNUEIDCELS TOV EVOLAUESOY GUVOTTIKOV OIKOVOUIK®OV KOTAGTAGEMV, GTNV 0ol
yivetor avaeopd oto yeyovog 0Tt 1 untpikn] Etapeio kot o1 Buyatpikég g dev €povv eheyyBel amd TG poporoyikég
APYEC Y10 OPLOUEVEG XPNOELS, LLE GUVETELD VO VILAPYEL TO EVOEXOUEVO EMPOANG TPOGOHETOV POPWV KAl TPOSALENGEDY
Katd To Ypovo mov Ba eEetacfovv kot Oa opiotikonomBoiv. H éxPacn tawv @oporoyik®dv eréyymv dev gival duvatdv
va wpoPrepfel oTo MOPOV OTASIO KO, OG €K TOVTOV, OEV €YEL YIVEL OMOWONTOTE TPOPAEYN OTIS OIKOVOMIKEG
KOTOOTAGELS G GYEOT e TO BEp0 auTo.

Abnva, 8 Avyovotov 2006

O Opkwtog Edeyktic Aoyiotng

I'eopylog Avacstonoviog

(A.M. XOEA 15451) Ernst & Young (Hellas) S.A.
110 yAp. EBvicig Odov ABnvav — Aapiog (A-M. ZOEA 107)
144 51 Metapoppoon ATtk £l ERNST & YOUNG
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