EYPQITAIKH IIIXTH A.E.T.A.
ENAIAMEZEX OIKONOMIKEX KATAXTAXEIX THX 30™ IOYNIOY 2006

EYPQITAIKH IIIXTH A.ET.A.

ENAIAMEZEE OIKONOMIKEY KATAXTAZEIE E ATIAH KAI
ENONOIHMENH BAZH ¢ 30ng IOYNIOY 2006

Bdogl tov AieOvav [potinov Xpnpatoowkovopkig IAnpoeopnong

Ol eVOLOUETEC OIKOVOUIKEC KOTOOTOGELS E%am’wov 2006 ¢ «EYPQITIAIKH IIXTH A.EI.A.»
eykpinkav amd 1o A.X. g etoupioc v 21" Avyovstov 2006 kot £xovv avaptndel ot devbouvon
OOIKTVOD TNC ETOUPIOG «KWWW.CUropisti.gr».



EYPQITAIKH IIIXTH A.E.T.A.
ENAIAMEZEX OIKONOMIKEX KATAXTAXEIX THX 30™ IOYNIOY 2006

MINAKAZ NMEPIEXOMENQN

2 eNida

1. EkBeon emokotTnong Opkwtou EAgykTr) AoyioTn 3
2. locoAoyioudg 4
3.1 KardoTtaon AtroteAeoudtwy Mepiddou Opilou 5
3.2 Kardotaon AtroteAeoudatwy MNMepidédou ETaipiag 6
4, KardoTtaon Tauglakwyv Powv 7
5. Kardotaon MetaBoAwv 16iwv KepaAaiwv 8
6. I"evikég MAnpo@opieg yia Tnv Etaipia kal Tov OuiAo 9
7. Etrenynoeig yid 1a OTOIXEIO TWV OIKOVOUIKWY KATAOTACEWV 10
7.1 ‘EYKPION TWV OIKOVOUIKWY KATAOTACEWV 10
7.2 NoyI0TIKEGC APXEG 11
8. [MAnpo@opnon ava Touéa 18
9. Emegnynoeig kal avaAuoeig 111 TwV ATTOTEAEOUATWY XPAOEWS 20
10. Etregnynoeig kal avaAUoEIg ETTI TWV OTOIXEIWV TOU lcoAoyIoUOoU 26
11. MpdoBeTa aToIxeia Kal TTANPOPOPIES 36
12. 2NUEIWON OXETIKI YE HEAANOVTIKA YEYOVOTO 37




EYPQITAIKH IIIXTH A.E.T.A.
ENAIAMEZEX OIKONOMIKEX KATAXTAXEIX THX 30™ IOYNIOY 2006

1. EKOEXH ETNIXKOITHYHY OPKQTOY EAEI'KTH AOT'TXTH

IIpog Tovg Metdyoug g Avadvoung Etapeioc « EYPQITAIKH IIETH ANQNYMOX
ETAIPEIA 'ENIKQN AXOAAIZEQN».

Emiokonmnooape Tic cuvnupéveg eVOLAUECEG EVOTOMNUEVES KOl OTAES OTKOVOUIKEG KOTAOTAGELS TNG
Avaovoune  Erapsiog «EYPQIIAIKH TIIETH ANQNYMOX ETAIPEIA TENIKQN
AXDAAIZEQN» g e&dunvne mepiddov mov éanée v 30m lovviov 2006. H odvtaén tov
EVOLAUECOV OIKOVOUIK®Y KOTAGTACE®V Papvvel T dwoiknon g etoupeiag. H emoxodmnon pog
dtevepynOnke cvppwva pe 1o Aebvég I[potvmo Avabéoewv Emokdnnong, 0nwg tpoPfrémeton amod
o EMinvicd EAeykticd Tlpotoma. H kpitikr] a&loddynon tov mopatifépueveoy oTig evOldpueces
OIKOVOUIKEG KATOOTACELS OTOXEIOV KOl TANPOQOPIOV KOl 1) EE0GPAAOT EXAPK®OV EXEENYNOEWDV
ent Tov Oepdtov Tov BEcaE OTIG OIKOVOUIKES KOl AOYIOTIKEG LINPEGIEG TNG £Toupeiag cuvBETovy
TO KUP10 PEPOG NS epyaciog pac. To eDPog ™S epyasiog avTNG Elval OVGLOOME KPOTEPO AT TNV
epyocio mov emitedeiton ota mhaicia €kdoomg €kbBeong eréyyov, Omov o oT1dY0G elvar M
SLOUOPPMON Kol SO TOHTMGT] OAOKANPOUEVIE YVOUNG €L TOV OIKOVOUIK®OV Kotaotdoemv. Kotd
ouvémela, N mopovoa £kbeomn Oev cvvOétel éxBeomn eléyyov. Baowlopevor otn dievepynbeica
emokonnon, empPePaidvovpe O6tL dev €yovv meplEABel otV ovtiinyn pog otoyeion mwov Oa
amottoVoOV  OVGIMOELS  SLPOPOTONCEL, OTIC  TPOUVOPEPOUEVEG  EVOLAUECEG  OLKOVOUIKEG
KOTOOTAGELS, OOTE Vo EEACPAAITTEL | GLUUOPP®ON Tovg pe ta. Alebvr] Aoyiotikd [IpoTvma, mov
&xovv vioBeBet amd v Evponaikn ‘Evoon.

Abnva, 30 Avyovstov 2006

PKF EYPQEAEI'KTIKH A.E.

Opkmtotl EAeyktéc Aoyilotég Evotabiog I1. Kaytouing

PANNELL KERR FORSTER Opxmtog EAeyktc Aoyiotg
International Ltd AM. Z.0.E.A. 13271
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2. IZOAOrzMoz

OMIAOZ MHTPIKH ETAIPEIA
Inp. 30/6/2006 | 31/12/2005 30/6/2006 | 31/12/2005
(Mood o X1A1Gdeg € )

ENEPIHTIKO
Emevdloeig o€ akivnta 10.1 22.050 22.050 22.050 22.050
Agidypaga diabéaipa Tpog TTWANCN 10.2 54.026 53.622 50.207 50.302
Etrevduoeig o€ ouvOEDEPEVES ETTIXEIPAOEIG 10.3 787 787 5.940 5.940
Emevduoeig yia Aoyaplaopd ac@aAiopévwy Zwhg TToU PEPOUV TOV
emevduTIKO Kivduvo (UNIT LINKED) 10.4 8.366 8.183 8.366 8.183
EvowpaTa Tayla TEPOUcIakd OToIxEia 10.5 15.761 15.852 15.696 15.802
Auha MNepouaiakd ZToixeia 176 119 116 115
AvaBaAopeveg Popohoyikég ATTAITATEIG 10.6 0 0 0 0
ATraITRoEIG aTT6 A0PANITUEVOUG 10.7 15.612 15.498 15.612 15.498
ATTaITAOEIG aTTO AVTAOPANIOTEG 10.8 2.883 2.251 2.883 2.251
ATraITRoEIG aTTé AVTaGPAAIOTIKEG OpaAOTNPIOTNTEG 907 559 907 559
MpopnBeieg kal GAAa £€00a TTapaywWYnG ETOUEVWV XPHOEWV 10.9 7.497 7.428 7.497 7.428
NoiTrég ATTaITAOEIG 10.10 12.438 13.231 11.581 11.754
Advela o€ TTPOCWTTIKG,A0PANIOTEG KAl a0@AANIoPEVOUG ZWAG 10.11 2.711 2.440 2.711 2.440
Tapeio kal Tapelakd I0oduvapa 10.12 1.431 2.069 1.006 1.610
ZuvoAo EvepyntikoU 144.645 144.089 144.572 143.932
NAGHTIKO
Ma@nuarika Atro@épara kai Texvikég MpoBAéyweig
AvoAoyioTIKG aTToBépaTa aopaleiwv ZwAg 10.13 38.366 39.752 38.366 39.752
Ekkpepeig atmonueioelg Znuiwv Kal Zwng 10.13 31.762 30.154 31.762 30.154
MpoBAEwelg yia pn dedouleupéva ac@aNioTpa 10.13 15.058 13.897 15.058 13.897
ACQAAIOTIKEG TTPOREWEIG aoPaNicEWV ZWNAG TTOU Ol AGPAAICHEVOI
@épouv Tov eTTevduTIKO Kivduvo (UNIT LINKED) 1013 8.366 8.183 8.366 8.183
NoITTéG ao@aAAIOTIKEG TTPORAEWEIG 10.13 2.969 3.072 2.969 3.072

96.521 95.058 96.521 95.058
Ymoxpewoeig
YTTOXPEWOEIG TTPOG A0PANIOTEG, TIPAKTOPESG KAl CUVEPYATEG
TTWAROEWV 944 1.163 944 1.163
YTTOXPEWOEIG TTPOG AVIOOPAAIOTEG 10.8 3.026 2.757 3.026 2.757
YTTOXPEWOEIG avTaoPaAIoTIKEG OpacTNPIOTNTEG 645 645 645 645
NOITTEG UTTOXPEWOEIG 10.14 18.823 20.524 18.962 20.281
YTTOXPEWOEIG TTAPOXWV TTPOG TO TIPOCWTTIKO 10.15 813 761 684 644
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG 10.6 2.241 1.613 2.335 1.913

26.492 27.463 26.596 27.403
ZUVOAO UTTOXPEWOEWYV Kal TIPOBAEYPEWV 123.013 122.521 123.117 122.461
MeTtoxikd KepdAaio kataBeBAnuévo 10.16 11.641 11.641 11.641 11.641
Alagopad atrd €kdoon PETOXWV UTTEP TO APTIO 23.214 23.214 23.054 23.054
AtrotéAeopa €1 Néov -31.156 -33.214 -29.214 -31.332
ATroBepaTikd 10.17 16.295 18.406 15.974 18.108
Aikaiwpara Meioyngiag 1.638 1.521 0 0
20volo 16iwv KepaAaiwv 21.632 21.568 21.455 21.471
Xgvolo MadnTikouu 144.645 144.089 144.572 143.932
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3.1 KATAZTAZH AOIr'APIAZMOY AMOTEAEZMATQN MNEPIOAOY

OMIAOZ
Inp.| 1/1/-30/6/06 | 1/1/-30/6/05 1/4/-30/6/06 | 1/4/-30/6/05
(Mood oe x1AIGdeG € )

Eyyeypapéva (uikTa) ao@aAioTpa Kal cuvaen é0oda 9.1 28.166 25.818 14.055 12.786
Meiov: EkxwpnBévra acpdhicpa 9.2 -2.307 -2.784 -1.101 -1.591
KaBapd atréd avraoc@dAion eyyeypaupéva ao@AAIoTpd Kal
ouvaen éooda 25.859 23.034 12.954 11.195
MeTaBoAr amoBéuatog pn d£80UAEUPEVWY AOPAANICTPWY 9.3 -1.161 1.612 -5 1.154
KaBapd dedouleupéva ao@daAioTpa Kal ouva@n é00da 24.698 24.646 12.949 12.349
‘Ecoda emrevdloewy 9.4 1.190 1.327 524 687
Képdn atd mwAnon /ARgn emevoloewyv 9.5 2.821 1.132 2.355 141
Képdn atd amoTipnon emevouoewv 9.6 -61 -47 -46 28
‘Ecoda atmd pun ao@aAIoTIKA dpacTnpidThTa 9.7 2.054 2.007 1.035 1.010
Ko6010G un ao@aAIoTIKAG dpacTnpIdTNTOG 9.8 -1.541 -1.299 -816 -683
Noird €é00da 9.9 204 122 112 78

4.667 3.242 3.164 1.261
ATTo{NUEINOEIG AOPANICUEVWV 9.10 -15.072 -14.022 -8.646 -7.373
AedouAeupéveg TTpounBeieg TTapaywynAg 9.11 -4.929 -4.735 -2.591 -1.338
EmpBdpuvon amd ac@alioTIKEG TTPOBAEWEIG 9.12 260 -72 -996 -480
‘E¢oda d168song -4.410 -4.398 -2.462 -2.499
‘E€oda dioiknTIKAG AgIToupyiag -1.550 -1.549 -865 -873
Norra ‘E€oda 9.13 -1.042 -565 -44 -386
Képdog (Znpia) Tpo @opwV Kail SIKAIWHATWY HEIOYPNPiag 2.622 2.547 509 661
®o6pog Eicodrpatog 9.14 -847 -861 -176 -484
Képdog (Znpia) perd amd poépoug 1.775 1.686 333 177
Ek Twv otroiwv avaloyei otnv MnTpIKA eTaipeia 1.641 1.565 309 110
AlKaIWpaTa peiowneiog 134 121 24 67
Baagikd képdn (¢nuia) ava petoxn (Moad ot €) 9.15 0,09 0,07 0,02 0,01
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3.2 KATAZTAZH AOIr'APIAZMOY AMOTEAEZMATQN MNEPIOAOY

ETAIPIA
Inp.| 1/1-30/6/06 | 1/1-30/6/05 1/4-30/6/06 | 1/4-30/6/05
(Mood oe x1AIGdeG € )

Eyyeypapéva (uikTa) ao@aAioTpa Kal cuvagn ¢0oda 9.1 28.166 25.818 14.055 12.786
Meiov: EkxwpnBévra acpdAhicpa 9.2 -2.307 -2.784 -1.101 -1.591
KaBapd atréd avraoc@dAion eyyeypappéva ao@AAIoTpd Kal
ouvaen éooda 25.859 23.034 12.954 11.195
MeTaBoAr amoBéuatog pn de80UAEUPEVWV AOPAANICTPWY 9.3 -1.161 1.612 -5 1.154
KaBapd dedouleupéva ao@daAioTpa Kal ouva@n é00da 24.698 24.646 12.949 12.349
‘Ecoda emrevdUoewy 9.4 1.317 1.407 653 756
Képdn atd mwAnon /ARgn emevoloewyv 9.5 2.746 1.000 2.394 69
Képdn atd amoTipnan emevouoewv 9.6 -61 -47 -46 28
‘Ecoda atd pun ao@aAIoTIKA dpacTnpidThTa 9.7 0 0 0 0
Ko60T0G un ao@aAIoTIKAG dpacTnpIdTNTOg 9.8 0 0 0 0
Noitrd €00da 9.9 209 95 85 54

4.211 2.455 3.086 907
ATTO{NUEILOEIG AOPANITUEVWV 9.10 -15.072 -14.022 -8.646 -7.373
AedouAeupéveg TTpounBeieg TTaPaywyYAG 9.11 -4.929 -4.735 -2.591 -1.338
EmpBdapuvon amd ac@alioTIKEG TTPOBAEWEIG 9.12 260 -72 -996 -480
‘E¢oda di16Bsong -4.265 -4.177 -2.273 -2.385
‘E€oda dI0IkNTIKAG AgIToupyiag -1.351 -1.355 -741 =779
Norra ‘E€oda 9.13 -1.043 -592 -158 -414
Képdog (Znpia) Tpo @opwV Kail SIKAIWHATWY HEIOYPN@Piag 2.509 2.148 630 487
do6pog Eigodrpatog 9.14 -811 -733 -210 -435
Képdog (Znpia) perd amd poépoug 1.698 1.415 420 52
Ek Twv otroiwv avaloyei otnv MnTpIKA €Taipeia 1.698 1.415 420 52
AlKaiwpaTa peiowneiog 0 0 0 0
Baagikd képdn (¢nuid) ava petoxn (Moad ot €) 9.15 0,09 0,07 0,00 0,00
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KATAZTAZH TAMEIAKQN POQN

MHTPIKH
OMIAOZ ETAIPEIA

30/06/06 | 30/06/05 | 30/06/06 | 30/06/05

Képdog/(Znpia) peta atmd gopoug 1.640 2.547 1.698 2.148
AtrooBéoeig 297 337 281 298
Képon/(Znpieg) atrd atroTiynon emevoucewy 61 47 61 47
Ecoda Etmevduoewv (4.163) (2.779) (4.074) (2.728)
Tokol XpewaoTIKoi 248 174 247 202
MpoBéweig ExkpeTaAAeloewg 881 338 691 352
TapelaKeG POEG ATTO AEITOUPYIKEG SPACTNPIOTNTES TIPIV TIG METABOAEG

OTa AEITOUPYIKA TTEPOUCIOKA OTOIXEIX (1.036) 664 (1.096) 319

MeTaBoAég oTa AEITOUPYIKA TTEPOUCIAKA CTOIXEIO

(Augnon )/ Meiwon amratoswy (568) 1.981 (958) 200
AuUgnon)/ (Meiwan) utroxpewoewv (958) (1.340) (949) 502
AUENon ao@aAANIOTIKWVY TTPORAEWeEWV 1.116 (1.118) 1.116 (1.118)
KaBapég TapEIOKEG POEG ATTO AEITOUPYIKEG SPAOTNPIOTNTEG (1.446) 187 (1.887) (97)

Tapelokég pOEG AT ETTEVOUTIKEG SPACTNPIOTNTEG

Ayopég AUAWYV Kal EVOWHATWY TTAYIWY TTEPOUCIAKWY OTOIXEIWV (298) (117) (211) (105)
MwAACEIg QUAWY Kal EVOWHPATWY TTAYIWY TTEPOUCIOKWY GTOIXEIWYV 35 41 35 41
Ayopég agloypaewyv (118.755) (226.330) (96.342) (202.794)
MwAnoeig agloypaewyv 115.975 224.149 94.040 200.791
AuUEnon eTevdUCEWY YIa Aoyaplacoo ac@aAiouévVwY Zwrg TToU PEPOUV TOV

€1revouTIKO Kivouvo (UNIT LINKED) (183) (15) (183) (15)
Ecoda Emevduoewv 4.103 2.732 4.013 2.681
KaBapég TapEIOKEG POEG ATTO TTEVOUTIKEG SPACTNPIOTNTEG 877 460 1.352 599

Tapelokég poég aTrd XpNUATOSOTIKEG dPAOTNPIOTNTEG

Exdoon OpoAoyiakou Aaveiou 0 0 0 0
MeTaBoAn Aaveiwv (21) (4) (21) (4)
Mepiouata 0 0 0 0
Ayopd I18iwv MeToxwv (48) 0 (48) 0
Tokol 0 (103) 0 (137)
KaBapég TaUEIOKEG POEG ATTO XPNHATOSOTIKEG SPACTNPIOTNTES (69) (107) (69) (141)
KaBapn augnon (peiwon) Tapgiakwy 3100e0ipwyV Kal 1I003UVAPWY (638) 540 (604) 361
Tapeio kal TAPEIAKA 10080vapa otV apxn TS XPRong 2.069 3.249 1.610 2.758
Tapeio Kal Tapglakd 10060vapa oTo TEAOG TG XPROoNg 1.431 3.789 1.006 3.119
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[5. KATAZTAZH METABOAQN ZTA IAIA KEDAAAIA

5.1 OMINOZ
AtroBeparikd
MeToxik6 | oamé ékdoon | Zwpeupéva Aikaiwpara ZUgvolo 15iwv
KEQAAQIO | HETOXWV UTTEP AmroBepaTikd Képdn/Znuég | Meioywneoiag Kepahaiwv
TO dpPTIO
Mood o€ X1IAIGdeg €
YmoéAoira 01/01/2005 12.537 23.214 18.501 -31.155 0 23.097
AtToTéAeopa TTEPIGSOU 1.565 121 1.686
KaBapod €106dnpa kataxwpnuévo arr' eubeiog
oTnv kaBapn Béon -220 -220
181e¢ MeToXEG 0 0
EmavekTipnon cupwn@iotéag opoA. Znuiag -1.938 -1.938
Mepioparta 0 0 0
MeTaBoAég AikaiwpaTwy Melown@iag KATT. 0 0 0 0
YmwoéAoira 30/06/2005 12.537 23.214 18.281 -31.528 121 22.625
YmwoAoira 01/01/2006 11.642 23.214 18.404 -31.692 0 21.568
ATTOTEAET A TTEPIGOOU 1.641 134 1.775
KaBapd €106dnua kataxwpnuévo atr' eubeiog
oTnv kaBapn Béon 0 -1.401 -1.401
181e¢ MeTOXEG 0 -48 -48
Meiwon MeToy. KepaA. pe atgnon amob/kwv 0 0 0
EmavekTipnon cupwn@ioTéag opoA. Znuiag -262 -262
Mepiouata 0 0
MeTapoAég Aikaiwpdtwy Melown@iag KATT. 0 0
YmoéAoira 30/06/2006 11.642 23.214 18.404 -31.762 134 21.632
5.2 MHTPIKH
AtroBepariko
MeToxXIkK6 | a1rd ékdoon . Zwpeupéva ZU0vVoAo 15iwv
. . . | AroBepaTikd . . .
KEQAAQIO | METOXWV UTTEP Képdn/Znuiég Kepalaiwv
TO GpTIO
Mood o XIAIGdeg €

YmoAoira 01/01/2005 12.537 23.054 18.247 -30.474 23.364
AtroTéAeopa TrepIGOOU 1.415 1.415
KaBapo e106dnua kataxwpnuévo atr' eubeiag otnv
kaBapn Béon -134 -134
181e¢ MeToxéG 0 0
EmavekTipnon cupwneiotéag @opoA. Znuiag -1.938 -1.938
YmoéAoira 30/06/2005 12.537 23.054 18.113 -30.997 22.707
YmoéAoira 01/01/2006 11.642 23.054 18.106 -31.331 21.471
AmroTéAeopa TrePIGOOU 1.698 1.698
KaBapo e106dnua kataxwpnuévo atr' eubegiag otnv
kaBapn Béon -1.404 -1.404
181e¢ MeToxéG -48 -48
Meiwon MeTox. KegpaAaiou pe atgnon ammobepaTikwv 0 0
EmavekTipnon cupywn@iotéag @opoA. Znuiag -262 -262
YmoAorra 30/06/2006 11.642 23.054 16.654 -29.895 21.455

O1 onpetdcels Tov 0KkoAovhoHv amoTEAOVV AVATOGTAGTO LEPOS TAOV AVATEPM
OIKOVOUK®V Katactdoewv e 30/06/06.
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6. TENIKEX IIAHPO®OPIEX I'TA THN ETAIPEIA KAI TON OMIAO.

6.1 XvvOeon Tov Opirov

O oo etauprov e Evponaikng I[Tiotng AET'A, dpactnplomoleitoanl Kupimg 6TOV 0GQPAMGTIKO
Topén, EMTPOCHETA OUMG TOPEYEL VINPECIEG GTOV YPNLUATOOIKOVOULKO TOpEN, KaBMG emiong Kot
o€ IKPOTEPT KAIHOKO G€ AAAOL €100VG TOUEILG.

O ouhoc ¢ Evpomaikng [liotng AET'A mepilopPdvel, tig mapokdto etopieg (untpikn &
Buyatpcée):

Evporaiky IMictq AEIA. (untpwn etopio) ‘Etog dpvong 1977. Avtikeipevo
dpaotnplonoinong sivor n mopoyn OA®V TOV E0MV AGPAUAGTIKMOV KOl AVTOCPOMOTIKOV
KaAOyewv. Apoaotnplonoteitar otov EAAadikd ydpo, eévmmpetel maveo omd 180.000
neAdteg Ko €xel mopovoia o 70 onueia e OAN ™ Ydpa. Amacyorel 182 gpyalopévoug
ko 1800 cuvepydtec.
Ta xuprotepa otoryeia g eToupiag eiva:

0 ’'Edpa: Anpog Xoravopiov

0 Tayvopopkn dievbovon: A. Knosiog 274

0 Auwpxkewn etoupeiag: 77 £

Evporaixg [Hictn AEAAK. 'Etoc idpvong 1990. Avtikeipevo dpactnplomoinong eivar n
dwyeipron apopaiov keparaiov. To mocoostd cvppetoyns g Evpomaikng
[Tiotg etvon 51%.

Evponaikg Ilictn Finance AEIIEY. Etoc idpvong 2000. Apaotnplomoteitor 6Tovg
topeig tov Portfolio Management, Corporate Finance, Venture Capital xot
avantHocel dpactnpotnteg emevovTikng Tpomeliknig pe avtikeipevo v
TOPOYN EMEVOLTIKAOV VINPecI®V. To mocootd cvupetoyns g Evpomaikng
[Tiotng etvon 99%.

Alter Ego AE. 'Etoc i1dpvong 1986. H etaipia dpactnplomoteitor 6to Ydpo ¢ mapoyns
OAOKANPOUEVOV VINPECUDV TEXVIKNG VTOCTNPIENG, TOPEYOVTOS AUECES AVCELS
0€ OTOLOONTOTE TEXVIKO TPOPANUO TOPOVCIOGTEL GTO OTiTL, TO KATAGTNLA, TV
EMelpNoN, HE OLVOPOUNTIKEG KOl HE OpolB] VANPEGiES VIPAVLALKOD,
NAEKTPOAOYOV, MAEKTPOVIKOV, EAOOYPOUOTIOT Kot GAAwV 40 g101KoT)TMV
TEYVIKOV, 365 nuépeg 10 ypodvo. To mocootd ocvppetoxns e Evpomaikng
[Tiotng eivon 85,04%.

SOS - Zvempore Yyeiog AE. 'Etog (dpvong 1999. Kvpio avrikeipevo dpactnplonoinong
glvol 1 wopoyn WIPIKAOV VINPECIOV Kol Kot oikov voonieio, 24 dpeg t0
24mpo, 365 nuépeg 10 Ypovo. To mocootd cvppetoyns s Evponaikng Iliotng
gtvan 75,53%.

Enovation Technologies AE. 'Etog idpvong 2000. Avtikeipevo dpactnplomoinong ivar n
TOPOYN OAOKANPOUEVOV AVCEDV AOYIGHIK®OV KOl NAEKTPOVIKMOV GLGTNUATOV
TNAETKOWOVIOV Kot dtadiktoov. To mocootd cvppetoyng g Evpomaikng
[Tiotng etvon 100%.
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6.2 H XvvOeon Tov Atoikntikov Zvpfoviiov Tng pnTpIKig eTaipeiog givor:

Todkag Kwv/vog — ITpdedpog (ekteleoTivd HELOQ),

Yapr Epik — Avtimp6edpog (ekTelecTikd HELOG).

I'ewpyaxomovroc Xpnotog — Atevbivev Zopufovrog (eKTEAESTIKO PELOC).
XoAk16movhog NikOAMOG — (eKTELECTIKO HEAOG),

Awpovtomovrog [N'edpylog — (un ekteAecTikd, aveEAPTNTO HEAOG),
Towplkiodtng Baciierog — (un ekteleotikd , aveaptnto LEAOG),
Kovotavtviong IN'edpyrog — (un ektehestikd HEAOQ).

Nk LD —

5.3 KovovioTiko mA0icL0

H EYPQITAIKH HIXZTH A.ET.A. népa and Ti¢ drotaéeig tov N.2190/1920 «Ilepi avovopwmv
ETAPLOVY, Ol€meTal amd TIC €01KOTEPES Ototdéelg tov N.A. 400/1970 «Ilepl 1diwTIiKNg
EMYEPNOENDS ACPOUACEDMS) OTTWG 1oYVEL, VOTEPA OO TIG TPOTOTOIGELS TOL £Y0VV eMEADEL e

Bdon:

To N.2170/93 (®EK 150A)

To IT.A. 252/96 (PEK 186 A) Zoppodpemon mtpog ti¢ drotdéelg e 2™ kat 3" «Odnyiag
g E.E» tov N.2496/97 (®EK 87 A)

To II.A. 159/1998 (®EK 121 A) Zvppdpowon mpog T1g otatdéelg g oonyiag 95/2B
E.K.

To N.2741/1999 (DPEK 199 A)

To IT.A. 169/2000 (®EK 156 A) Ilpocappoyn mpog tnv odnyia 91/674 E.O.K. n omoia
evoopatodnke oto EAAvikd Ailkaio cdppova pe to I1.A. 148/1984 (DEK t. A’ 47)
«Khadikd  Aoyotikd  Zyédo  Acoalotikov  Emyeiprioeovy, Ommg  1oydet
tpomomompévo pe to I1LA. 64/1999 (DEK 74 A)

Tov anopdcemv tov Ymovpyod Avamtvéng K3-3522/97, K3-1695/98, K3-3974 «at
3975/99 kan K3-315, 6459,9479/2000 kan K-3 4383/07/06/2001 pe t1g omoieg mépa amod
m povBuion opopévav Bepdtov acearicewmg, kabopilovtar o €Aeyxog TG mopeiog
Ol0KOVOVIGUOD TMOV eKKpeU®V (Nudv, ot teyvikés, ot péhodolr kot o TpOmog
VTOAOYIGHOV TMOV TEXVIKOV amobepdtmv.

Amd kaBe orataén N vopo N andéeaon g Emtponng Kepaiatayopds, tov X.A. AT,
TOL AVOPEPOVTAL GTIG EICNYUEVES 6TO X.A. gTOUPiEG.

7. EHEEHTHXEIX I'TA TA XTOIXEIA TQN OIKONOMIKOQN KATAXTAYXEQN

7.1 'Eykpion TOV OIKOVOUIKAOV KUTAGTAGEWV.

Ol TapovoEeg EVOIAUETES OIKOVOULKES KOTACTAGELS £YKpiOnKay amd 1o Atotkntikd ZopfovAto g
TPk eTopeiog katd v cvvedpiaor| tov g 18/08/2006.
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7.2 AoyroTikEG Apyég

7.2.1 Apyég mapovoiaong tov Owovopkaov Kataotdoemv

Ot owovopkég Kataotdoels g Mntpikng Etapiag kot tov Opidlov, cvvtdocovion pe Baon ta
Aebvn TIpotoma Xpnupatootkovopkng Iinpoedpnong (AIIXIT) 6nwg avtd €rovv vioBetnOei
and v Evponaixn ‘Evoon. Q¢ nuepounvio petdpacng tov Opilov oto AIIXIT opicOnke n 1"
Iavovapiov 2004, ortdte ko cuvTdyOnke 0 16OAOYIGUOG Evapéng.

7.2.2 Evomowmpéves OKovouIkéS KOTUGTAGELS

2T1G EVOTOMUEVEG OIKOVOMIKES KOTAOTACELS mepAapPfavovtor pe v péB0d0 TG OAIKNG
€VOTTOINOMNG 01 TOPOKAT® BuyoTpikéc eTOUPiEG:

EIIQNYMIA EAPA IHOXOXTO
ALTER EGO A.E XAAANAPI 85.04%
EYPQITAIKH IIIXTH AEAAK XAAANAPI 51.00%
EYPQITAIKH ITIXTH SOS XYXTHMATA YI'EIAX XAAANAPI 75.53%
ENOVATION TECHNOLOGIES A.E XAAANAPI 100,00%
EYPQITAIKH ITIXTH FINANCE A.E.ILE.Y XAAANAPI 99,00%

Omov Mtav omapoitnTo Ol OIKOVOUIKEG KATOGTAGELS TOV OVOTEP® OLYUTPIK®OV ETOPELDOV
TPOTOTOMON KAV Y10 VO EIVOL GUVETELG e TNG AOYIGTIKES aPYEC TTOV EPAPUOCTNKOV.

Ot OleTaPIKES AMOUTIOELS — VIOYXPEDGELS, TO OETAUPIKE €600 — £E000 KO TOL OLETOPIKA
KEPON — {nuieg deypaencay yio ToV TPOGIOPIGUO TOV TPOYLATIKOD VYOVS TOV TEPLOVGLUKDOV
OTOLELOV KOl TOV ATOTELEGULATOV TOV Opilov.

Yuvoepéveg etaupeieg pe mocootd pKkpotepo Tov 50% dev vpictavrtat.

7.2.3 Lvvarrayég o€ EEvo vopopa.
To cvvariaxtikd vopopo g Mntpikng Etaupiog kot tov Opirov givon to Evpo (€).

INUOVTIKEG OTOLTNGELG KOl DITOYPEDCELS 6€ Z.N. 0gv VILdpyOoLV.

7.2.4 Zopyneiopég ATartce®v — YTOYPEDGEMV.

O ovpyn@lopog YPMNHOTOOIKOVOUIKMOV TEPLOVGLOKMV GCTOVXEIMV [LE VTOXPEDGES Kol T
anelkoviotn Tov kabapod Tocov otig Owovokés Kartaostaoelg, yivetar pévo OG0V vapyet
VOULLO SKai®U Y10, CUUYNPICUO TOV KOTAYOPNUEVOV TOGHV Kol VIdpyel mpodBeon eite Yo
dakavovioud tov Kabapod mTocoH TOVv TPOKVATEL OO TOV CLUYNEIGUO 1 Yo TOVTOYPOVO
Jl0KOVOVIGHO TOV GLVOMKOV TOGOL TOGO TOL YPMLUATOOIKOVOULKOD TEPLOVGLOKOD GTOLXEIOV
000 Kol TNG LIOYPEMONG.
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7.2.5 Emevo0o€1g 6€ pNRATOOIKOVOUIKG TEPLOVGLUKE GTOLYELd.

Ot emevdhoelg G YPNUATOOIKOVOULIKE meEPLOvoLoKd ototyela Tagvopodviar wg a&dypoea
dwbéoipa yio toAnon Paoel v tpoBiécemv g droiknong tov Opilov Katd TNV nuepounvia
ayopag Tov a&ldypopov.

Ta a&oypapa avtd pmopobv gite va Kpatovvtor péxpt ™ ANEN tovg eite va mwiovvton
TPOKEUEVOL VO, 1IKAVOTTOMBoUV avayKeg peuaTdTNTOG 1 Vo €MTeELYHoHV KEPON amd HeTAPOAN
TOV EMTOKIOV 1] TOV TILAOV.

Ta dbBéocipa mpog TOANCT ASOYPAPA KATAY®POVVTAL apytkd otnv a&ia KTnong tovg, Katd
Vv nuepounvioe cuvoAloyng otnv omoio mepAapuPdvovial kot ot damdvec GLVOALAYNC.
Metayevéotepa g muepounviag ayopdg tovg, to dbéciuo mPog mOANCM  aSloypapa
ATOTIU®VTAL 6TV €0A0YN a&ia Tovg.

H ebhoyn a&ila tov dwwbécipwv mpog todinomn alldypapwv, to omoio dlmTpayUATEVOVIOL GE
opYAVOUEVEG OYOpES, TTPocdlopiletal KOTA MEPIMTOON OMO TIHEG TOL TAPEXOVIAL OO TIG
OUYKEKPIUEVES OYOPEC, OO OLOMPAYUATEVTEG ASOYPAP®V 1 amd HOVIEAX TPOeEOPANONG
HEALOVTIK®V TAUEWNK®OV pOdV. AvVaQopikd He TOLG OABEGIUOVE TPOS TMOANGCT UETOYIKOVG
TitTAOVG, Ol omoiot dev dampaypotedlovial e OpYAvVOUEVEG ayopéc, M €0Aoyn oa&ia Tovg
TPocdopileTaL LE EPOPLOYTN ATOSEKTDOV TEXVIKMV OTOTIUNONG.

Ta k€pon kot {npieg mov mpoxvmTOVY AMd peTaforég TG eVAOYNG a&iog TV SabEGILMV TPOC
OO aSOYPOPO®V  KATOX®POVVTOL OTO 10l KEPAAMO, £mG OTOL TO GULYKEKPIUEVA
a&loypaga moAnBovv 1 dwateBovv pe omolodmote AAAO TPOmMO, OMOTE KO TA OVIIGTOLYQ
kEPON/Cnpiec petapépovtal 6To Aoyoplacid OTOTEAEGUATOV YPHONG.

Mia enévovon oe éva a&ldypaeo Bempeitar 0Tt £xel vootel anopsioon g agiog g 0Tav N
Aoyiotikn a&lo vrepPaivel v avakmoun a&lo g Kot vdpyovv Pdoiueg evoei&elg 0Tl M
nTOon ¢ a&lag TG €xel PTAGEL 6€ TETO10 EMIMESO OV KAOIGTA Un €PIKTN TV AVAKTNGN TOV
EMEVOLUEVOL KEPOANIOV GTO €YYVC LEALOV.

Ta é6000a amd TOKOVLG Kot LepPIoUATA TOV APOPOVV AEOYPAPU ETEVOVCEMV, KATAXOPOVVTOL
OTOV AOYOPLOGHO OTOTEAEGUATOV YPNONG.

‘Eva ypnuoatootkovopkd péco dev ametkoviletal oTig 0KovoulkéS Kataotdoels g Etatpiog
and ™ otyun mwov 1 Etaupio mavel va €xel tov Eheyyo TV GLUPATIKOV SIKOMOUAT®OV TOL
AmOPPEOLV OO  TO  YPNUOTOOKOVOMIKO pEGOo. O  €heyxog TOV  IKAIOUATOV  TOL
YPMNUOATOOIKOVOKOD HEGOV TavEL va, vpioTatal 1| 0tav TOANOel 1 6TaV Ol TAUIOKES EGPOELG,
nov oyetifovtal pe avto, petafifactodv oe éva aveEdptnto Tpito pnépoc.

7.2.6. Awyeipion Kiwvovvov

H Mnrtpikn Etapia exoider copfodraia to omoia petapépovv gite tov ac@aMoTIKO Kivouvo,
elte TOV ypnpotootkovoulko kivouvo gite Kat ta d00.

AoGQUMOTIKOS KIVOUVOG

Eivar o xivdvvog amd éva perdoviikd koabopicpévo aféfato yeyovdg, mov Oa emnpedost
duopeEvmG TOV acPaAlcuévo. Me v cuvayn tov ac@aitotnpiov cvpPoraiov, o kivovvog
avtog petofipaletot amd ToV AGPUAIGUEVO GTOV ACOAALSTY.

H erapio petafifdler pépog TV 0GPOMOTIKOV KIVOUVEOV GTOV OVTAGPUAISTH, EVO TAPAAANAQL
EAEYYEL OE TOKTA YPOVIKG OLGTNUATO TNV TOATIKN TNG OTNV OVAANYN TOV KvOOVeV, OGTE 1M
ocvyvotNTo Kol T0 Vyog tov {nuav vo evar evtdg tov opiov mov elyav ektiundel oty
TIHoAdYNOM).
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XpNRoTooKovopKOg Kivouvog

O «ivovvog amd pior peddovtikn mibovn petafoAn €vOg 1| MEPICCOTEPOV OO TO GTOLXElDL TTOL
aKoilovBovv:

a)Emtoxio

Emmpedler onpavtikd mmv mopovca ofio TV LIOYPEOCE®Y OAAE KOl TOV ETEVOVGE®V TNG
etopioc. H etoupio mopaxorovBel tic petaforés Tov emrokiov, eAEyxel TV avTioTOlKiOL TNG
OLIPKELNG TOV VTOYPEDCEMV TNG LLE TN OEPKELN TOV YPEOYPAPOV TNG Kot AapPavel HETpa yio v
OVTILETOMIGT TOV KIVOUVOU.

B) [Mictmon

Kivouvo yio mv etopio amotedel m advvopio siompalng tov amoutioedv TG amd TOLG
ACPOAGUEVOVS, TOVG OVTACPOAGTEG AALA KOL TOVG GLVEPYATES TNG.

H etopia mapakorovBel to vmoAowma TtV amoutnoedv G Kot AapPaver pétpo ywoo tov
SKOVOVIGUO TOVG.

Y) Eyyonuéveg napoyég

Opwopéva  aceorotipo cvpPoraio (ong mapéyovv gyyvnuéva mocd 1 emtokio o, omoio
avaypaeovTol GTOVS OPOVS TOVC.

H gtapio tiporoyel ta og Gve véa mpoidvta pe  €yyunuévo emroko HKpOTEPO N 160 amd To
avotato mwov kabapileton Paon g Ymovpywne Andeaong. Emiong devepyel ota vrdpyovia
TPOIOVTA TG, EAEYYO EMAPKELNG TOV LOONUATIKOV TNG AmofEUATOV.

d) Pevotomta

ZyetiCeTon pe v advvapio tng £yKapns AmoTANPOUNG TOV VTOYPEDCEMY TG ETALPLOC.

H etopia mapakorovBel Tig vmoype®doelg g Kot @Povtilel yuoo TNV EyKOLpT OTOTANP®UN
TAPOKOAOVODVTOG TIG TOUEWKES €GPOEG Kol €KPOEC kol eEac@aAilovtag emopkn TOUELOKA
dwbéoipa.

) Twég Ayopdg

H odwxdpavon tov Tipndv ayopds tov ypeoypdonv ennpealovv v kabapr] 0éon ™ etaipeiog
KaBOTL TOL XPEOHYPAPO AVTA ATOTILOVTOL GE TPEXOVOES aiec.

7.2.7 Acpaictipro copupforora

O Ophog ka1 1 Mntpkn Etarpia viobétnoav 1o AIIXIT 4 and v 1" Iavovapiov 2004, ondte
kol €ywve n tagvounon tov cvpforoiwv e ACEAMGTNPIO KOL GE YPNLUOTOOIKOVOULKA
ovuporata kot 1 aEoAdYNON TG ETAPKELNG TOV OGPUALCTIKAOV TPOPAEYEWDV.

AW OPLEPOS PIUATOOLKOVOULKOD KIVOVVOU TOV 06QaAoTNpimV cvopforaicwv

H etaupia gpappdlovrag 11g dataéelg tov AIIXIT 4 devipynoe dtoyopiopd tov cupforainv
NG 6€ AGPOALGTIPLO GLUPOAOLL KAl GE YPMUATOOIKOVOULKE GuUBOAaLOL.

2T16 TEPUTMOGELS OOV GE OGPAMOTIPLO GLUPOAALO VTLAPYEL TOVTOYPOVE ACPAAGTIKOS KO
YPNUATOOIKOVOKOG  Kivouvog o Opthog dev €xer mpoPel o100  doywpiopd  TOv
YPNHLOTOOIKOVOLUIKOD KIVOUVOL TV GLUPOoACIV.

a). Acpamotipra copforaro
Ta aceoaiiomiplo couPoraia ta&vopodvtar 6e dVO Kotnyopieg ovaAoyo HE Tn @UON TOL
ACQOAMGUEVOD KIVOHVO.
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1). Acpairotiipro Zvppforiara Zong

Hapadocrokd cvoppforare

2mv katnyopia ovtn neptrapfdvoviot To supPorata mov £kOideL 1| ETAPEiR Yo TNV KAALYN TOL
Kvoovov BavaTov, cuvtaEe®v, aVIKOVOTNTOC, OTLYNUAT®V, TPOYPaUpdtov acbevelag TO00 og
aTopIKN OGO Kot o€ opadtkn Bdon.

Yopforare Yo AOYoplocpnd OoQUAMGUEVOV {ONS OV Ol 0oQUALOUEVOL QPEPOVY TOV
rpPnpratookovopiko6 kivovvo (Unit Linked).

Ta copfoérota avTd HETAPEPOLY TOV YPNUOTOOIKOVOUIKO KiVOUVO GTOV KATOYXO TOL Gupfoiaiov,
OAAG TOLTOYPOVA N OCPAAMGTIKY €Topiae avalapuPavel Ty KdAvyn pe v €yydvmon HEPOVS TOL
YPNLOTOOIKOVOIKOD Kivdvvov. Tavtdypova eumepléyovy Kot oNUAVIIKO AGOAAGTIKO Kivouvo
(kKGdAvyn Bavdrtov, avikavotnTag, atuynudToy Kot acdeveiog).

Ta acpariompla cvpforoo {ong aceoiilovv Katd peyOAO TOGOGTO YEYOVOTH KATO TNV
dwpkeln pog poakpds meptodov. Ta oyetikd acedMotpa avoyvopilovior og £0000 OTOV
kabiotavtor amoitntd omd tov aceoilouevo. Ta acpdiotpa ansikoviCovtarl yopig v peimon
AOY® avaAoyouo®V Tpounfeldv.

210, VPLOTAUEVA GLUPOLOLE OEV VTTAPYOVY EVOMOUATOUEVO TAPAYWYOL.

2). Acparotipro XopPorare Znpi@v

Aotikig EvOovng Avtoxivijtov
Ymv katnyopio oot mepthapPdavovtal to cupPoroto wov KOIdEL N eTApia Yoo TNV KAALYT TOL
KIVOUVOL TG AGTIKNG EVOVVIG AVTOKIVITMV.

Aowtdv KLadwv

Ymv kotnyopio avt) mepthapPavovial ta cupPforote Tov KAAVTTOLV TOV Kivduvo Tupdc,
CEIGUOV, COUATOV Yepoaiov oynudtwv, KAOMNG, METOPOPDV, YEVIKNG OOTIKNG €vOOVIG,
eyyonoeomv, pondeioc, okap®v, TANPOUATOV Kot AouTd.

210, VPLOTAUEV GUUPOLOLE OEV VTTAPYOVY EVOOUATOUEVO TAPAYWYOL.

Ta acearotipa cvopPorate {npudv avayvopiloviar g €000 (d€d0VAELUEVO AGOAAGTPOL)
avoAOYwKG pe TV mePiodo OldpKewg Tov aceoiotnpiov cupfoiaiov. Xtnv nuepounvia twv
OIKOVOUIKAOV KOTACTAGEMY TO TOGO TOV AGPUAMGTPOV TOV OVOAOYEL GTO ETOUEVO 1| GTA ETOUEVA
£t i Vv epiodo amd 10 KAEIGIUO TOV OIKOVOUK®OV KATOGTAGE®V HEXPL TNV ANEN TS TEPLOJOV
yio Vv omoia &yovv kotaywpndel o acediiotpa, mephapfavetor oto  amdBepo  un
dedovievpévey  acporiotpov. Ta acedlotpo omewoviCovior ywpic v  peioon TtV
aVOAOYOLG MOV TPOUNOELDV.

B) Xpnpotoowkovopikd ovpforae - Aoyoapracpoi Awyeiprong Kegoraiov (Deposit
Administration Funds)

Eivor n opadikn acediion pe tv omoio. CLUHE®VEITAL ETEVOVTIKY OLYEIPIOTIKY] ACPAALOT
(Moyapracpdc drayeipiong kepoiaiov) 6mov 1 mapoyn Tov AGPAAGTY| KatodAleTol eite pe v,
Y10 OO0 TOTE AOYO, ATOYDPTNOT TOV ACPAAICUEVOL-UELOVG TNG OUAdNS amd TNV EPYAcia TOV
elte pe mv ocvpuminpwon opopévng nhkios. H aceaiiotiky etarpio katafdAler 6to pétpo g
EMAPKELDG TOL Aoyoplaopoy Owayeipiong kepoiaiov. Xeg mePITTOON UN  EMAPKENG TOL
Aoyaplaopod, o Oworovyog dev €xel aflmomn kotd g acealotikng. H dwyeipion tov
Aoyaplacpol yiveton gite amd v eroupeio Katd v elevbepn PovAnon g N pe vedoeEn ToLv
MmN TG acPAAoNG.
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v) ‘E€oda IIpoécktnong

O mpounBeleg kol ta dAAo £€E0da mpoOoKTNoNG TOG0 TV VEOV cLpPBoiaiov O6GO Kol TV
OVOVEDGEMY MOV OVOAOYOUV oTtnv emduevn ypnomn amewkoviCoviar oto Evepyntud tov
[ooAoyiopod Ko KATOVEHOVTOL OTIG XPNOELS OVAAOYO HE TNV OLIPKEW TOV 0GPOAMSTNPIOV
cuuporaiwv.

0) AcpaMoTikég TPOPrEYELS

AcpaMotikég TpoPAréyelg ivor ot kaBopéc LUPATIKEG VTTOYPEDGELS TG ACPOAIGTIKNG ETAPIG OL
omoieg mnydlovv amd To acPoAeTpo GLUPOALA.

Ov aceorotikés mpoPAdyelg (podnuoatikéc mpoPAéyelc, mpoPAEyelc yioo un dedovAgvpéEva
acQOMoTpa, TPOPAEYELS Yo eKKPEUElS amolnNUIDGELS, TANPOTEEG TOPOYES Kot amobéparta
KWvOOvVmV gv 16y0), vtoAoyilovion cOppava pe v 1oyvovsa EAAnvikr Nopobeaia.

H etaipeio mpaypotonotel o kKaOe nuepounvio cHVTAENG TOV OIKOVOUIKOV KOTAGTAGE®V EAEYYO
EMAPKELNG TOV OCPAMOTIKOV NG mpoPAéyemv ocdppova pe to AIIXIT 4 ypnoipomoidvrog
TPEYOVOEG EKTIUNCELS TOV HEALOVIIKOV TOUEWNKADV POMV TOV 0o@UMoTpimv cupoAiainv g
KaB®OG Kat T KOGTN dlEKTEPOLOONS TV {NUIDV TNG.

2V TEPINTOOoN TOL 0 EAEYYOG EMAPKEWNG TOV ACPUMGTIK®OV TPOPAEYEDMV EUPAVIGEL OTL OL
ACPOAMGTIKEG TPOPAEYELS OV €lval IKOVOTOMTIKEG COUPOVO UE TIC EKTIUMUEVES UEAAOVTIKEG
TOUEINKES POEC, 1) SLAPOPA LETAPEPETAL GTOVG AOYOPLUGLOVG TOV OTOTELEGUATOV TNG XPTOEWC.
Otav n vroypéwon n omoia wnydler and 10 aceaiotplo cvuPorato €xel ekmAnpwbel, N €xet
M&erm etaupeia dev epeaviCel acPaAMGTIKEG TPOPAEYELC.

7.2.8 Evoopoto TEPLOVOLOKA GTOLY(ELN

To evoopata meplovclokd ototyeion €KTOC TOV OKWNTOV ovayvopiotnkav Katd v
nuepounvia petdfaons oto avandsfecto KOGTOS ToVG Kot anocsPévovtal pe v péBodo tng
otafepng amoOGPEoNG e TOVS GLVTEAEGTEG TOL EQUPUOLOVTO KATA TV NUEPOUN VIO OVTY.

Ta axivnro g etorpeiog exktiundnkov katd v nuepounvia petdPaonsg omd avedptnn
eTapeio. EKTIUNTOV aKIVATOV otnv €0Aoyn a&la ™. Amd v ekTiunom vt TPoEKLYE
vrepalia 14,7 ek. gupd, n omoio pelwpévn kotd tov avaroyobvto avaParidpevo @odpo,
TPOCOVENGE TO 1010 KEPAALOL TNG ETOLPIOC.

Oca and to oxivnto g etoupiog KOTEYOVIOL YO0 KEQOAOLOVYIKY eKpeTdAAievon,
taSvoundnkoyv ®g emevovTiKA axivnta. Avtd ta axivinto dev amocPévovtal kot 1 dtopopd
amotiumong Mg ekdotote extipmong kar g alog tov Pipriov o emPopdvel Ta
OTOTEAEGLATO XPTONG.

Ta Woypnopomotodueva akivnTa yio TG AEITOVPYIKES OVAYKES TNG £TOPEing amocPévovtal
pe v néBodo g otabepng andcsfeomng avdrioya Le TNV AVAUEVOUEVT ®QEALUN (N TOVG, MTOl
and 21 €mc 49 £m.

7.2.9 Xpnpotodotikég pobmosirg

Ot voyped®oelg and ypnUatodoTikés Hobmoelg avayvopilovial oy mapovoa afia tov
pobopdatov. H dtugopd petald g etolog pelowong tov VToyYpe®CEDV Kol TOL E€TNGLOV
vyovug Tov piclopdtov emPapivel To ATOTEAEGLATO XPNOEDS MG XPNUATOOIKOVOULKO ££000.
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7.2.10 ACOPOTES KLV TOTOINOELS

Apopl KOT  OTOKAEIGTIKOTNTO AOYIGUIKG TPOYPAUUATE TO OTOid OmOTIHOVTOL otV o&ia
Ktiong tovg pelov 11g cvoompevpéves amocPéoelc. o Tov vroroyiopd twv amocPécewv
Bewpeitar oc opéhun (o Toug Ta 3-5 £1.

To avomdécPecto vrdromo TV €560V EYKATOGTACE®MS MOV VLINPYE KOTA TNV Muepounvia
petdfaong deypdon kot petapépOnke o€ PLelwon TOV WOV KEPAAAi®V TNG ETOPIAG.

7.2.11 Amopsioon aéiag otoryeiov tTov Evepyntikod

Ye KaBe muepounvio cHvtang TV OKOVOUIKOV KOTAGTAGE®V, M Oloiknon tov Opilov
e€etdlel v alo TOV TEPIOVCIOKMY GTOLYEIMV TPOKEUEVOD VO SLOMIGTAOGEL €AV LPIGTATOL
nepintoon anopeioong g a&iag tovg. Eedcov cuvipéyetl tétota mepintmon depevvital Katd
OGOV 1N AOYoTIKY] a&lo TOV CUYKEKPIUEVMOV TEPLOVGIOK®OV oTolYEiwV pmopel vo avoktnOel
Kol 6€ apvNTIKN mepinToon devepyeitar avaioyn tpdPreyn yio amopeioon.

7.2.12 Toapeio Kol TOPELOKE LGOOVVANLT,

Mo tovg okomovg chvTaéng TS KOTAGTOONG TAUEWK®OV PodV, MG TAUEIO KOl TOUELNKE
160UV VOOUVTOL TO DVTOAOUTO TOV UETPNTOV Kol TOV KoTtaBEcemv Oyems oTig Tpdmeled.

7.2.13 Xopnyovpeva Advera

To ddveldw mPog TO TWPOCOTIKO, TOVG OGPOAIGTEG KOL TOLG ACQAMOUEVOVS  (mNg
KaToywpoHvTol TNV nuepounvia exktapicvons oto VYo tov yopnyndéviog mocoh mALov T
apeca €€oda mov oyetiCovral pe v yopnynomn. Metayevéotepa TG apyIKNG KOTAYMDPNONG
TOVG, Ol YOPNYNOELS AMOTILAOVTAL GTNV TAPOVGO oSl TOVG.

Otav pior yopnynomn YopoxTnplotel g €mMo@AAng, 1 Aoylotikn g aflo peidvetor otnv
eEKTILOUEVT avakTiowun a&ia,  omola mpocdiopiletan g 1 mwapovca atio TOV avapevVOUEVOV
HEALOVTIK®V TOUEIOK®OV PODV, GCUUTEPIAAUPAVOUEVOV TOV EKTILOUEV®OV OAVOKTIGIU®V TOGOV
and €yyunoelg Kot eunpaypates eEac@aiicels, TpoeE0PAOVUEVOV LE TO TPAYUOTIKO £MITOKIO
™G XOpRHYNoNG.

7.2.14 TlpoPréyerg

O Ophog/Mntpikn Etoaupia dievepyel mpoPAréyetg yio evoeyOeveS DTOXPEDGELS KOl KIVOVVOUG
OTaV oVVTPEXOLY 01 kOAOVOEG TpohToBETELS:

o) VEAPYEL TAPOVCO VOMKN 1 TEKUAIPOUEVN] VTOYPEMON G OMOTEAECUO TOPEABOVI®OV
YEYOVOT®V,

B) Bewpeiton mBovn 1 €KPON OIKOVOUIKOV TOP®V Y1 TO SLOKAVOVIGUO TNG VIOYPEMONG, Kol

Y) €lval €QIKTO VoL TPOGOIOPIOTEL LE TPOTO OVTIKEIUEVIKO TO TOGO TNG LIOYPEMOTG.

7.2.15 Mapoyég og gpyalopevoug

Youpova pe Tic dwatagelg tov N.2112/20 o Ouhog, katafdiler omolnudGE; GTOVG
ATOYWPOVVTEG 1 ATOAVOUEVOVS VTOAAAOL TOV, TO d& VYOG TOV GYETIK®OV amolnUidceE®V
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eCaptatal and ta £t mpobmnpeciog, T0 VYOS TV OmodoY®V Kot TOV TPOTO ATOUAKPLVOTG
(amdAvom 1 ocvvTaglod0TNoN). ZTNV TEPIMTOOT ATOYDPNONS AOY® GLVTAELOOOTNONG TO VYOS
¢ anolnuioong mov Ba mpénel va kataPAndei eivan ico pe to 40% 1oV GYETIKOD TOGOV TOL
Ba xotafarriotov oe mepintmon andAVoNC.

To wpoypdppata yio wopoxEs otovg £pyalolevovg 6cov a@opd v amol{nuioon Katd v
€€000 amd TV VINPEsio EUMIMTOVY GTA TPOYPAULLOTO KOOOPIGUEVOV TOPOYDV, COUOMOVO LE
10 AAIT 19 «Ilapoyég Epyalopévavy. H vroypéwon mov kataympeitol 6TOV 1IGOAOYIGUO Yid
o Tpoypappato Kobopiopévov moapoydv eivor n mopovoa aio g OEoUELONG YL TNV
Kofopiopévn mapoyn, ot UETAPOAEG MOV TPOKLATOVV OANd TO OKOTOUYMPNTO OVOAOYIGTIKA
KkEPOM kot {nuieg kot 10 k06TOG ™G Tpovmnpesiag. H déopevon g kabopiopévng mapoyng
vroroyiletoan e€toiog amd avaioylot) pe v ypnon g pebodov g mpoPePinuévng
TIGTOTIKNG Hovadog (projected unit credit method). T'ia v mpoedpAnon ypnoionoteiton to
péco emtOKlo TOL TEAEvTaiov aunvov TV pokporpdfesuwv opoAdywv tov EAAnvikol
Anpociov €1KocaeTOVg ddpKeLOg.

To avoroylotikd k€pdN kot ot (nuiec mwov pmopel va mpoéABovv amd dapopomoinon twv
apyK®OV Tapadoymdv Kol givor maveo N kdto ond 10 meplopro tov 10% g copevpévng
VTOYPEMONG  KOTOYM®POVVTIOL GTO OTOTEAECUOTO  OVAAOYO LE TNV VTOAEWTOUEVT] EPYOCIOKN
Con tov epyalopévav.

Ot BpayvmpdBecpeg mapoxeS TPOS TO MPOCMOTIKO GE YPNUA KOl GE €100¢ KOTAYM®POVVTOL MG
£€€000 Otav kabioTovTol 0ed0VAEVUEVEG.

7.2.16 ®6pog £1600MnaTOS

O @b6poc eloodNuaTog €mi TV KEPODV avayvopiletor ¢ ££000 oTn ¥pnomn oTnv omoia
TPOYLLATOTOLOVVTOL TO KEPOT).

O vrmoloyiopdg tov avaPariopevov @opov yivetonw pe 1 pEB0OO TOL 1GOAOYIGHOD KO
npocoopiletar yu OAEG TIG TMPOCWPLVES OLOPOPES, Ol Omoieg TMPOKVITOLV UETAED TNG
AOYIGTIKNG a&log TOV TEPLOVCLOUKMOV GTOLEIDMV KOl VITOYPEDGEMV TOV TEPIAAUPAVOVTAL GTIC
Owovopkég Kataotaoeis kot tg goporoyikng a&iog mov amodidetal 6€ avté COUPOVA UE TIC
€KAOTOTE POPOLOYIKESG OOTAEELCS.

Ta poporoykd o@éAn ta omoia dHvavtal vo TPOKOHYOLV amd aYPNCLULOTOINTEG POPOLOYIKES
{NUiég mov  PETOPEPOVTOL GE EMOUEVEG YPNOELS TMPOS CLUYNOIGHO, avayvopilovtor ©¢
neplovclakd ototyeia 6tav Bewpeiton mbovn N TPAYUATOTOINGT LEALOVIIKOV POPOAOYNTEWV
KeEPOMV, o omoia Oa efvol ETapKN YO0 TO COUYNPIGUO TOV COPEVUEVAOV POPOALOYIKAOV (NUI®V.

210 mhaiolo TG OVOTEP® TOKTIKNG N UNTPKN etatpia xkatd v 30/06/2006 enavextipnce to
VYog TOV UEALOVIIKA GUUYNEIOTEDOV (QOPOAOYIK®OV (NAOV HE OMOTEAEGUO T OYETIKN
avoariopevn eoporoyikn amaitnomn va mpocdiopiedel 610 mocd € 218 yih., mov avricToryel
o€ ovvTEAEDTN POpPOV 29%.

Ot avapariopeves GOPOLOYIKES OMALTNGELS KOl VTOYPEDCELS Tpocdtopilovion pe Péon tovg
(QOPOAOYIKOVG OUVTEAEGTEG, Ol omoiol 1oybovv Katd Tnv muepounvia obdviaéng tov
Owovopikov Katactacemv.

7.2.17 Zovarrayég LE CUVOEOENEVO LE TNV ETALPELD pHEPN

X1a ovvoedepnéva uEpn mepthapPdvovror emyEPNoEl, ot omoieg M Mnrtpwikn Etoapeia
dwatnpel tov éreyyo M aokel oVGLOON EMPPON GTN SLOYEIPLOT KOL TV OIKOVOULKT] TOAMTIKN
tovg. Emiong, wg ovvdedepéva pépn Oewpovvtar 1o péAn g ooiknong tov Opitov,
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oVYYEVIKA pE avtd TpoéomTa TP®TOV Pabpol, etaipeieg mov KATEYOVIAL ATO QLT 1) OTIC
omoieg T TEAEVTOLN £XOVV OVGIMON EMLPPOTN GTT| JLUYEIPION KOl OIKOVOULKT] TOALTIKY] TOVG.

OAeg ot ovvarlayég peta&d tov  Opihov, mepriopfoavopéveov TV EMTOKIOV Kol
eEaoQalice®V, KOl TOV GLVOESEUEVOV UEPOV TPOYUATOTOLOVVTOL OVGLOGTIKA HE OPOVG
OLO0VG [e €KeEIVOVG OV {oyvav TNV 1010 YPOVIKY] GTIYUN Yo TOPOUOIEG CUVOAAAYEG LE U
ouvdedepéva Lépn.

To moocd TtV €600V Kol €500V NG UNTPIKNG €TAlpeiog TPOG KOl Omd CLVOEOEUEVES
etapeieg, copevtikd Yo v 30/06/2006 avépyovtor 610 moco twv € 104 yd ko 386 1A
avtiotoyo. Ta vEOAOMA TOV OTOITNGEMV KOl VTOXPEDCEMV TNG UNTPIKNG eTaipeiog pe
ouvdepéveg eTtaupeieg, otn ANEN TS TPEXOVGAG TEPLOOOV , AVEPYOVTAL GTO TOGO TOV €VPD 635
YA ko 1.004 yid avtictoya.

7.2.18 Képon ava Metoyn

O delkmng tov Pacikdv kepddv avé petoyr vmoAoyileton dapavag 10 Kabapd képdoc N
uud g meP1Odov Tov AVOAOYEL GTOVLG KOTOYOVS TOV HETOYOV UE TO UEGO CTAOUIGUEVO
ap1Oud petoydv oe KuKAopopio KaTd T S1dpKeELa TS TEPLOSOVL.

7.2.19 Avayvopion Ecéomv

Ta éc0da Aoyilovtar povov otav mihavoroyeitonr OTL To OIKOVOULKE OQEAT TOV CLUVOEOVTOL E
M ocvvoArayr Ba ewopedoovy otV emyeipnon. Avayvopion €660V and 0cEAMCTHPLL
ovuporaia weprypapovtal oTnV mTapdypaeo 7.2.7 tov mapdvtog.

Toékor — Ta éc0da and tOK0VG avoyveopiloviol GOUP®VO He TNV apy] TOV OEO0VAELUEVOV
€000V (AaUPAvovTag LITOYN TNV TPAYUATIKT 0TOS0GT TOV TEPLOVGIOKOV GTOLXEIOV).

Mepiopata — Ta £c0da and pepicpata avayvopilovtar étav opiotikonoleital 1o dikaimpo
elompaéng tovg , ONAadN HeTd TNV €yKpion tovg amd tn ['evikn Xvvérevon.

‘Ecodo amdé evoikie — Toa écoda evoikiov amd emevdvoelg oe axkivnta Aoyiloviar oe
ovotnuatikn Baon katd 1 ddpkela g picbwong.

8. IAHPO®OPHXH ANA TOMEA

XPNUOTOOIKOVOMIKES TANPOQOPIES VA TOPEN dPAGTNPLOTTOG

- l'ewypaeikoc Topeag

O ouhog dopactnplomoteital otnv EALGda kol katd ocvvémelo Ola ta €00da — £E0da NG
TEPLOOOV  APOPOVLY GLVAAAAYEG €vTOg NG yopoag. E&aipeon amotelodv ot 0wKOVOUIKES
d0GOANYiEG HE TOVG AVTACPAAICTEG Ol omoiot eival eTalpeiec Tov eE®TEPIKOV OV £YOVV TNV
EMAYYEALLOTIKT TOVG gyKoTdoTaoT evidg g Evponraiknig Eveoong.

- Emyepnuaticdg topog

O o6uhog dpacTNPLOTOLEITOL GTOV ACQPUALGTIKO, TOV YPNUOTOOIKOVOUIKO KOl TOV EUTOPIKO
Topéa

2 ovvéyewn mapabétovpe mivakeg pe T PO QOpwV kEPON KAOe Touén o€ OmAN KoL
evomomuévn Paon yia to ddotpa 1/1-30/6/06 xor 1/1-30/6/05.
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AXDAALIXTIKOX TOMEAX

Acoariosic Zomg
KaBapd dedovievpéva acpaiotpa kot GAAL cuvagr 6000

Meiov 6edovievpéveg mpoundeteg Kot €050 TOPOYOYNG

Meiov minpwdeiceg anolnumoceig — Idia kpdtnon

Metapoln pobnpotik®dv kot Aomav tpoPréyenv— Idia kpdtnon
KaBapd e1660npa emevévcewv acparicewv (ong

Képdn/ (nuéc) acparicewv {ong (o)

Aocoariosic Actiknc EvOvvnc Avtokiviitov

KoaBapd dedovhevpéva acpiotpa Kot GAAL cuvaer 6000
Meiov dedovievpéveg mpoundeteg Ko ££0da mapay®yng
Metafoln Aomdv acoAMoTiK®V TpoPAréyemy — [dia kpdmon
[Tinpwbeiceg amolnumoelg — Idia kpdnon

KoBapd e166onpa enevdvcemv acporicewv katd {nuiov
Képdn/ (Cnuiég) aoparicewv Aotikig Evbovng Avtokivntov (B)
Aocoalricgic AoT@V KAGI OV

Kabopd dedovievpéva ac@aiotpa kot Ao cuvaen £€60d0
Meiov dedovievpéves mpoundeteg Kot 6050 mapay®yng
Metofoin Aomdv ac@aAeTiKGY TpoPAréyenv — [dia kpdmon
IIinpwbeiceg amolndoeic — [dia kpdmon

Kabopd etcodnpa enevddoemv acporicemv katd (npuov
Képdn/ (Inéc) aoparicewv katd Inuav (y)

Mikté Amotéleopno AcQoMGTIKOV £pyacidv (a)+(B)+(y)

XPHMATOOIKONOMIKOYX TOMEAX
Ecoda (Kdkhog Epyacidv)
Koéotog [Moincewnv

Mikto Amotéleopno Xpn Lo TOOLKOVOUIK®OV EPYUCLAV

EMIIOPIKOYX TOMEAYX
Ecoda (Kdkhiog Epyacidv)

Koéotog [Moincewnv
Mikté Amotéleono XpNUOTOOLKOVOULKAOV EPYAGLAOV

XYNOAO MIKTOY AITIOTEAEEMATOX OMIAOY

E&oda Atowricemg
E&oda Awbécemg
Aowd Ecoda-E&oda

KAGAPO AIIOTEAEXMA OMIAQY ITPO ®OPQN
(Meiov) dopot
Képon / (Cnuigc) petd amd popovg
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OMIAOX

o6 o€ y1Adosg €

1.1-30.6.2006 | I 1.1 - 30.6.2005

5.693 5.686
2421 -2.148
-4.383 -3.950
859 787
530 331
278 -868
9.321 8.924
-3.105 -3.344
317 3.180
-9.025 -8.206
3.022 1.823
530 2377
9.684 8.424
-2.948 -2.738
916 -853
-1.663 -1.866
398 258
4.555 3.225
5363 4734
725 619
-437 -264
288 355
1329 1388
-1.104 -1.035
225 353
5.876 5.442
-1.550 -1.549
-864 -903
-840 -443
3254 2.895
2.622 2.547
-847 -861
1.775 1.686
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MHTPIKH ETAIPIA
Mood o€ yuaoeg €
1.1-30.6.2006 | [ 1.1-30.6.2005
Acoariceic Zong
Kabopd dedovievpéva ac@aAoTpo kot GAla cuvaen 6050 5.693 5.686
Meiov dedovievpéves mpopun0eteg kot €080 TOpOymYNG -2.474 -2.179
Meiov minpwbdeiceg anolnuiooceig — [dio kpdtnon -4.383 -3.950
Metafoin pobnpotik®v Kot Aommv tpofAéyemv— Idia kpdmon 859 =787
KoBapd eio6onpa enevévoenv aopariicenv {ong 537 323
Képdn/ (Enuéc) aoparicewv Lomg (o) 232 -907
Acguriosig Aotikiic Ev@ivng Avtokiviitov
KaBapd dedovrevpéva acpdiiotpa Kot GAA0 cuvaen €50d0 9.321 8.924
Meiov dedovievpéveg mpopuneteg Kot €050 Tapay®@yNe -3.128 -3.368
Metafoin Aommv ac@oMoTiK®V TpofAéyeny — [dia kpdtnon 317 3.180
II\npwbeiceg amolndceig — [dia kpdnon -9.025 -8.206
KoaBapd g166onpa erevévcewv acpaiicewmv katd Inpmv 3.079 1.818
Képdn/ (nuiég) aoparicewmv Aotikig Evbovng Avtokwvrtov (B) 564 2.348
Acoaricsic Aowr@v KAGI®V
KoaBapd dedovrevpéva aopdAiotpa Kot GAAN cuvaen €50d0 9.684 8.424
Meiov dedovievpéves Tpoundeteg kot ££0da Tapay®yNg -2.980 -2.774
Metafoin Aommv ac@oMoTIK@V TpofAéyemy — [dia kpdtnon 916 -853
[TinpwBeiceg amolnudoeig — I8ia kpdrnon -1.663 -1.866
KoaBapd e166onpa emevévcewv aopaiicemy katd (npumv 385 219
Képdn/ (Cniéc) aopakicewmv katd Inpuav (y) 4.510 3.150
Anotéleona AcQuMoTIKAV gpyact@v (a)+(B)+(y) 5.306 4.591
Arowntikd £€oda -1.351 -1.355
Aowd dedovievpéva 6060, £€0da -1.446 -1.088
Képon / Cnuiéc) mpo eépav (a)+(B)-(y)-(d) 2.509 2.148
(Meiov) do6pot -811 -733
Képdn / ((nméc) petd omé @pépoug 1.698 1.415

9. EHEEHI'HXEIX KAI ANAAYXEIX EIII TQN AITIOTEAEEMATQN XPHYXEQX.

9.1 MIKTA AXPAAIXETPA KAI ZYNA®H EX0OAA.

Apopd £c000 amd acEAAIGTPA Kol dkoldpate cuUBoiaimv TG UNTPIKNG eTalpeiog
avolvopévo Kot KAAS0 ac@dions og e&ng:

MHTPIKH ETAIPIA
30/6/2006| 30/6/2005
(Mood oe x1A1Gdeg € )

Ac@AAICTPA ATTO TTPWTOACPAAICTIKEG SPACTNPIOTNTEG

KA&dog Zwng 6.148 6.438
KAG&S0G auTokIvhTwy 9.988 9.383
Noiroi KA&dol 12.030 9.997
ZYNOAO 28.166 25.818
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9.2 EKXQPHOENTA AXDAAIXTPA XE ANTAXDAAIXTEX.

Ta exyopnuéva acediictpa avordovtal Katd KAGS0 ac@diong og e&ng:

MHTPIKH ETAIPIA

30/6/2006| 30/6/2005
KAGdog Zwng 455 752
KA&d0G auToKIVATWY 467 458
Noitroi KAddol 1.385 1.574
2YNOAO 2.307 2.784

9.3 METABOAH AITOOEMATOX MH AEAOYAEYMENQN AXDOAAIZTPQN.

MHTPIKH ETAIPIA

ZYNOAIKH ANAAOTIA ANAAOTIA  |ZYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAZQAAIZTON ETAIPIAZ METABOAH  ANTAZIQAAIZTON  ETAIPIAZ
30/06/06 30/06/05
KAGd0g auToKIVITWY -199 0 -199 1.334 0 1.334
Noritroi kKAGdoI -977 15 -962 311 -33 278
ZYNOAO -1.176 15 -1.161 1.645 -33 1.612

9.4 EXOAA EIIENAYXZEQN.

OMIAOZ | MHTPIKH ETAIPIA |
30/6/2006 30/6/2005 30/6/2006 30/6/2005
(Mood ae XIANGSeg € ) |

XAPTO®YAAKIO AIAGEZIMQN MPOZ NQAHZH-AZIOIPA®QN

Mepiopara 0 3 102 51
Toékol Xpeoypdgpwv 201 256 201 256
Norrra 0 0 0 0
ZYNOAO 201 259 303 307

AOIMNEZ ENENAYZEIZ

‘Ecoda atré evoikia 682 735 707 768
Képdn atmd mwAnon akiviTwy 248 255 248 255
MioTwTikoi Tékol KataBéoewv 51 46 51 45
Noimré 8 32 8 32
ZYNOAO 989 1.068 1.014 1.100
ZYNOAO ENENAYZEQN 1.190 1.327 1.317 1.407
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9.5 KEPAH (ZHMIEX) AIIO IIQAHXH/AHEH EIIENAYXEQN.

OMIAOZ MHTPIKH ETAIPIA

30/6/2006 30/6/2005 | 30/6/2006 30/6/2005

( Nooa o XIA1adeg € )

XAPTO®YAAKIO AIAGEZIMQN MPOZ NQAHZH-AZIOTPA®QN

ApoiBaiwv Kepahaiwy 2.317 894 2.317 892
OuoAoywv 504 238 429 108
MeTox WV 0 0 0 0
2YNOAO KEPAQN ANMO NQAHZH ENENAYZEQN 2.821 1.132 2.746 1.000
9.6 KEPAH (ZHMIEX) AIIOTIMHXHYX EIIENAYXEQN.
OMIAOZ MHTPIKH ETAIPIA

30/6/2006 30/6/2005 | 30/6/2006 30/6/2005

( Noca oe x1IA1adeg € )

AOINEZ ENENAYZEIZ
Alagpopég amroTtipnong Unit-Linked -61 -47 -61

-47

ZYNOAO -61 -47 -61

47

9.7 EXOAA AIIO MH AX®DAAIXTIKH APAXTHPIOTHTA.

A@opd £€6000 T®V BUYATPIKAOV ETALPEIDOV OC KATWOL:

OMIAOZ
30/6/2006 | 30/6/2005
(Mood o€ xIA1adeg € )
MWAACEIG EUTTOPEUPATWV 1.329 1.388
Ecoda atrd mrapoxr uttnpeciwv 725 619
ZUgvolho 2.054 2.007

22




EYPQITAIKH IIIXTH A.E.T.A.
ENAIAMEZEX OIKONOMIKEX KATAXTAXEIX THX 30™ IOYNIOY 2006

9.9 KOXTOZX EXOAQN AITIO MH AX®AAIZETIKH APAXTHPIOTHTA.
A@opd 10 KOGTOG TOV EGOMV OO U1 AGPAAGTIKY] dPASTNPLOTNTA OVAAVOUEVO MG €ENG:

KOZTOZ EZOAQN AIMO MH AZ®AAIZTIKH APAZTHPIOTHTA

OMIAOZX
30/6/2006 | 30/6/2005
(Mood o€ X1A1Gdeg €)
KoéoT10g TWANBEVTWY EUTTOPEUNATWYV (a) 1104 1035
KoéoTtog utrnpeoiwv (B) 437 264
Feviké oUvolo (a)+(B) 1.541 1.299
9.9 AOIITA EXOAA
OMIAOZ MHTPIKH ETAIPIA
30/6/2006 30/6/2005 | 30/6/2006 30/6/2005
( Mooa oe XIAIGdeg €)
Képdn atrd TTwAnon evowuatwy Tayiwyv oToIxeiwv 44 0 44 0
‘Ecoda mrpowbnong TwAnong ApoiBaiwv Kepaiaiwv 0 0 80 4
‘Ecoda rpowbnong TwANCoNg ZTeyaaTiKWwy Aaveiwy 9 12 9 12
‘Ecoda mpowbnong mwAnong MoTtwtikwyv Kaptwyv 7 9 7 9
Noitrd 144 101 69 70
XUuvolo 204 122 209 95
9.10 AITIOZHMIQXEIX AXDAAIXMENQN.
MHTPIKH
ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
£YNOAO ANTAZOAAIZTON  ETAIPIAT SYNOAO  ANTAZQAANIETON  ETAIPIAZ
30/06/06 30/06/05
(Mood ot x1Aiadeg €)
AcQaAeIEg ZWAG 4.600 216 4.384 4.353 403 3.950
ACQAAeIEG ZNPEILY - AUTOKIVATWY 9.770 745 9.025 9.760 1.554 8.206
Ac@dheieg Znpeiwy - Aortroi KAadol 1.884 221 1.663 2.087 221 1.866
ZUvoAo amodnUIWoEWwV 16.254 1.182 15.072 16.200 2.178 14.022
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9.11 AEAOYAEYMENEX ITIPOMHGOEIEX ITAPAT' QI'HX.

MHTPIKH ETAIPIA
AEAOYAEYMENEZ EXOAA AITO AEAOYAEYMENEZ EZOAA AMTO
MPOMHOEIEX NPOMHOEIEX ZYNOAO MPOMHOEIEX NPOMHOEIEX ZYNOAO
NAPAFQIrHE ANTAZOAAIZTON MAPAIrQrHz ANTAZOAAIZTON
30/6/2006 30/6/2005
(MNood oe xiINiddeg € )
AocpdAeieg Zwng 1.886 140 1.746 1.404 201 1.203
AcQAAEIEg ZNPEILY - AUTOKIVATWY 1.648 0 1.648 1.988 0 1.988
AopdAeieg Znueiwv - Aormoi KAddol 1.664 129 1.535 1.661 117 1.544
KabBapég Aedouleupéveg Mpopneieg Mapaywyng 5.198 269 4.929 5.053 318 4.735
9.12 EIIIBAPYNXH AIIO AXOAAIXTIKEX IIPOBAEYEIX.
EMIBAPYNZH ANTAZOZTON ETAIPIAZ | EMIBAPYNIH ANTAZO/ZTON ETAIPIAZ
30/6/2006 30/6/2005
(Mood oe X1AMiGdeg € )
AcpaAeieg Zwng 943 -84 859 -895 108 -787
AoPAaAeIEg ZnpEIwV - AUTOKIVATWY 1.908 -1.591 317 1.374 472 1.846
AcpaAeieg Znueiwv - Nortroi KAadol -874 -42 -916 495 -1.626 -1.131
Zuvolo 1.977 -1.717 260 974 -1.046 -72

9.13 AOIITA EZEOAA.

OMIAOX MHTPIKH ETAIPIA
30/6/2006 | 30/6/2005 | 30/6/2006 | 30/6/2005
(Mood o€ X1A1Gdeg € )
XpewaTIKOi TOKOI 269 175 268 204
MpoBAéyeig ETo@aAwy aTTaITAoEWY 650 300 650 300
Noimrd 123 90 125 88
Zdvolo 1.042 565 1.043 592

9.14 ®OPOX EIXOAHMATOZX.

2OUQOVO PE TO POPOAOYIKO VOLO, O POPOAOYIKOC GLUVIEAEGTNG TOL £QPOPULOLOTAV GTIG
avdvopeg Etapieg éog v 31" Agkepppiov 2004 frov 35%. Me to vouo 3296/14.12.2004, o
QOPOAOYIKOC GLVTEAESTNG TV emyelpocwv Ba peidvertor otadwokd amd 35% oe 25%.
Yvykekppéva, yo ) xpnomn 2005 o poporoykds cuviehestng pewmdnke oto 32% Kot yuo
xpnom 2006 Ba pewwbel oto 29%, evd amd ™ xpnon 2007 ko petayevéstepa Ba dapopembet

o010 25%.
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To chvoro Yo POpPOLG E1GOONUATOG TOV ATEIKOVILETAL OTA AMOTEAEGUATA XPOEDS AVOADETOL
O¢ £5NG:

OMIAOZ MHTPIKH ETAIPIA
30/6/2006 | 30/6/2005 30/6/2006 | 30/6/2005

Dopog Eioodrpatog XpAoewg 425 387 334 491
AvapaAldpevog Popog 422 474 477 242
Zdvoho 847 861 811 733

O dnhooelg eOpov €160dNUATOC VTOPdALovTal oe eTnoa Paon, oaAld ta KEPON N ot Cnuiég
TOL ONADOVOVTOL Y10 POPOAOYIKOVS GKOTOVG TAPAUEVOVY TPOSOPIVE MG OTOV 01 POPOAOYIKES
apyéc petd omd EAEYYXO OPLOTIKOTOU|GOVV TG OYETIKEG (QPOPOLOYIKEG VTOYpe®oels. Ot
@oporoykég Cnuiég, oto Pabud mov avayvopilovial and TIg GOPOAOYIKEG aApPYES, HTOPOVV VA
YPNOLOTOINOOVV Y10 TO CUUYNPIGUO KEPOIDV TMV TEVTE EMOUEVOV XPNGEDV TOL OKOAOLOOVV
N ¥PNOM TOV APOPOLV.

H puntpwin etapio €xer eheyyBel poporoyikd péypt kot v yxprion 2000, n eropio
«EYPQITAIKH ITIZTH A.E.A.A K.» péypt xat v ypnon 2001, evéd ot vrdromeg Ouyatpiiég
&xovv eleyyBel péypt kar v ypnomn 2002. Katd cuvémeia ot QOPOAOYIKES VITOYPEMCELS eV
€YOVV KATAOTEL OPIOTIKES Y10l TIG OVEAEYKTEG YPNOELC.

H éxBaom tov @oporoyuwov eiéyyov dev egivar dvvatdv va mpoPrepbel oto mapov
oTAO10 Kal, O EK TOVTOV, 0V £XEL Yivel omoladNToTe TPOPAEYT GTIG OIKOVOLKEG KATAGTACELS
oe oyxéon pe to Bépa avtd. [Ty opwg katd v 30/06/06 veictavioal, yio TV UNTPIKN
etapeia, POPOAOYIKEG CNUEG HEYAAOL VYOVS TPOG CLUYNPICUO HE LEAAOVTIKA KEPOT, KOl MG
€K TOVTOL OV OVOUEVETAL VO TPOKVYOLV CTUOVTIKEG OLPOPES POPOV E1GOONLLOTOG.

9.15 KEPAH/ZHMIEX ANA METOXH.
O YToAOYIoHOC TV PactKdV KEPIMV/INUIOV ava petoyn £xel og e€NG:

OMIAOZ MHTPIKH ETAIPIA
30/6/2006  30/6/2005| 30/6/2006  30/6/2005
(Mood o€ XIA1GdEg eupWw)
Képdn(Znui€g) petd ammd pdpoug 1.775 1.686 1.698 1.415
MeoooTaBuikég apiBudg peToxwv 19.217.879 20.894.664 19.217.879 20.894.664
Baoikd kal peiwpéva KEPSN KaTd HETOXN(TTOOA O€ EUPW) 0,09 0,08 0,09 0,07
Képdn(Znuiég) Tou avaAoyolv atn Mntpikr ETaipia 1.641 1.565 1.698 1.415
Képdn(ZnuiEg)ava petoxn mou avahoyolv otn MnTpikr) ETaipia(trood oe eupw) 0,09 0,07 0,09 0,07
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10. EIIEZEHTIHXEIX KAI ANAAYZEIX EIII TQN XTOIXEIQN TOY IZXOAOTI'IEMOY.

10.1 EIIENAYXEIX XE AKINHTA.

Ot emevovoelg o€ akivnta avaivovtal ®g e€Ng:

OMIAOZ MHTPIKH ETAIPIA
r::g:ig:' Kripia ZUuvoho rg:g:i;:' Kripia Zuvolo
(Mood o€ X1Aadeg € )
‘Evapén 1/01/2005
Atia kTiong 14.028 12.053 26.081 14.028 12.053 26.081
Juoowpeupéveg ATTooBéaelg kal ATropgiwan 0 4.039 4.039 0 4.039 4.039
Avatroofeotn Aia ktong 01/01/2005 14.028 8.014 22.042 14.028 8.014 22.042
MAéov:
Ayopég/MNpoobrkeg 0 38 38 0 38 38
Meiov:
MNwAnoeig/ Metagopd 14 16 30 14 16 30
Amréofeon epiddou 0 0 0 0 0 0
Avatréooeotn Aia ktong 31/12/2005 14.014 8.036 22.050 14.014 8.036 22.050
MAéov:
Ayopéc/Mpoobrkeg 0 0 0 0 0 0
Meiov:
MwAnRoeig/ MeTagopd 0 0 0 0 0 0
AmréoBeon TepIdGdOU 0 0 0 0 0 0
Avatréoofeotn Aia ktong 30/6/2006 14.014 8.036 22.050 14.014 8.036 22.050
Atia kTong 14.014 12.075 26.089 14.014 12.075 26.089
Zuoowpeupéveg ATTooBEoelg kKal ATTouEiwan 0 4.039 4.039 0 4.039 4.039
Avatréoofeorn Aia ktRong 31/12/2005 14.014 8.036 22.050 14.014 8.036 22.050
Atia ktiong 31/12/2005 14.014 12.075 26.089 14.014 12.075 26.089
Juoowpeupéveg ATTooBéaelg kal ATropgiwaon
péxpl 31/12/2005 0 4.039 4.039 0 4.039 4.039
Avatréoofeotn Aia kTong 30/6/2006 14.014 8.036 22.050 14.014 8.036 22.050
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10.2 AZIOT'PA®A ATAGEXIMA ITPOX ITQAHXH.

OMIAOZ MHTPIKH ETAIPIA
30/6/2006 | 31/12/2005 | 30/6/2006 | 31/12/2005
(Mooca o€ XIAIadeg € )

OMOAOT'A
Etaipika-Elcaypuéva 14.884 13.582 14.557 13.402
METOXEZX
Eionypéveg 1 1 1
MEPIAIA AMOIBAIQN KEDAAAIQN
EowrTepikou 34.565 33.843 31.403 30.968
KATAOEZEIZ MPOGEZMIAKEZ 4.576 6.196 4.246 5.931
ZYNOAO 54.026 53.622 50.207 50.302

10.3 EIIENAYXEIX XE XYNAEAEMENEX ENNIIXEIPHXZEIX.

Ot ovppeToyEG T™NG UNTPIKNG ETOUPIOG OE GVVOEDEUEVEG eTOPiEG avarvovTal OC EENG:

ZYMMETOXH

EYPQMAIKH MIZTH AEAAK

ALTER EGO AE

ENOVATION TECHNOLOGIES AE

EYPQMAIKH MIZTH SOS XYZTHMATA YTEIAZ AE
EYPQIAIKH MIZTH FINANCE A.E.TL.E.Y.
ZYNOAO

Kopio and 11 mapandveo ocvvoedepuéves etaupieg Oev  elvan

Mood o€ X1AiIadeg €

30/6/2006 31/12/2005

Xwpa % MoyioTikA % MoyioTikA

£€dpag | Zupperoxng afla YUMUETOXAG afla
EANAAA 51,00% 724 51,00% 724
EANAAA 85,04% 1.243 85,04% 1.243
EANAAA 100,00% 691 100,00% 691
EANAAA 75,54% 377 75,54% 377
EANAAA 99,00% 2.905 99,00% 2.905
5940 5940

glonNypévn o€ KATOL0

Xpnuatiom)plo AELOV KoL KOTO GUVETELN OEV VTAPYOLV GYETIKEG YPNUATIOTNPLOKES aSlec yia
TIG €V AOY® UETOYEG, MOTE VAL LVITOAOYLGTEL 1 €0A0YN a&ila TV enevdvcewv avtdv. H gvomoinon
TV Buyatpikodv etapldv yivetal copepmva pe to AAIT No 27 (Olwkn gvomoinon).
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10.4 EIIENAYXEIX I'TA AOT'APTIAXMO AXPAAIZXMENQN ZQHXE IOY ®PEPOYN

TON EIIENAYTIKO KINAYNO (UNIT LINKED).

H avéivon tov enevdvcewv mov avagépovtatl o€ GVUBOLLN TOV OTOIMV O ACPAAIGUEVOG
QEPEL TOV YPMNUATOOIKOVOUIKO KivOuvo €xel oG eENG:

OMIAOZ

MHTPIKH ETAIPIA

30/6/2006 | 31/12/2005

30/6/2005 | 31/12/2005

(Mooa o€ x1Aadeg € )

ApoiBaia kepdAia
MpoBecuiokég KaTabéoelg
ZdvolAo

7.795 7.584 7.795 7.584
571 599 571 599
8.366 8.183 8.366 8.183

10.5 ENXQMATA ITAI'TA ITIEPIOYXIAKA XTOIXEIA.

H xivnon tov evoopotov nayiov teplovctakdv ototyeimv g Mntpikig kot tov Opilov
puéxpt v 30.6.06 £xel og €&Ng:

OMIAOZ
. . ‘EmirAa kai BeATiwoeig o€ .
Mmeda kai . MeTagopikd . . . AxivntoTtroinoeig .
OIK6TrES Kripia Méoa Aon'rog’ ploewpsya aKivnTa UTTO KATAOKEUN Z0voAo
€§oTTAIopOG TRITWV
(Mood ot X1Miadeg € )
‘Evapgn
Agia ktiong 8.605 8.580 645 6.519 578 24.927
Juoowpeupéveg ATTOOBECEIG KOl ATTOUEIWON 2.610 540 5.350 125 8.625
AvamréoBeotn Agia ktriiang 01/01/2005 8.605 5.970 105 1.169 453 0 16.302
MAéov: 0
Ayopég/ Metagopég 0 14 2 223 13 252
Meiov: 0
MNMwAnoeig 57 2 59
AméoBeon Tepi6dou 140 47 424 32 643
AvarréoBeortn Agia Ktiong 31/12/2005 8.605 5.844 3 966 434 0 15.852
MAéov: 0
Ayopég/ Metagopég 0 20 52 142 9 223
Meiov: 0
MwARoeig/ MeTagopd 0 0 33 1 0 34
AmooBeon Tepid6dou 0 70 5 190 15 280
AvatréoBeoTn Aia Ktiong 30/6/2006 8.605 5.794 17 917 428 0 15.761
0
Avakepalaiwon 0
Agia ktriong 8.605 8.594 590 6.740 591 0 25.120
>uoowpeupéveg ATTOORECEIG KOl ATTOUEIWGN 0 2.750 587 5.774 157 0 9.268
AvarréoBeotn Agia ktiong 31/12/2005 8.605 5.844 3 966 434 0 15.852
0
Agia ktiong 8.605 8.614 609 6.881 600 0 25.309
Zuoowpeupéveg ATTOORECEIG KOl ATTOUEIWGN 0 2.820 592 5.964 172 0 9.548
AvatréoBeoTn Agia Ktijong 30/6/2006 8.605 5.794 17 917 428 0 15.761
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MHTPIKH ETAIPIA

. . "EmimAa Ko BeATiwoeig o€ .
Mmeda kai . MeTagopikd . P . AxivnToTroInoeig .
OIK6TESA Kripia Méoa Aomog’ ploewpsya akivnTa UTIO KATAOKEUH Zuvoho
gomAIopog TPITWV
(Mood o XIANIadeG € )

‘Evapgn
Agia kTiong 8.605 8.568 494 6.046 578 24.291
Zuoowpeupéveg ATTOOBETEIG Kal ATTOPEILION 2.608 430 4.934 125 8.097
Avarmréofeotn ASia ktiong 01/01/2005 8.605 5.960 64 1.112 453 0 16.194
MAéov: 0
Ayopég/ MeTagopég 0 13 0 202 13 228
Meiov: 0
MNwAnoeig 0 0 33 2 0 35
ATooBean TTepIGSOU 0 139 30 384 32 585
AvamréoBeotn Aia Kriiong 31/12/2005 8.605 5.834 1 928 434 0 15.802
MAéov: 0
Ayopég/ MeTagopég 0 20 53 110 9 192
Meiov: 0
MwAnRoeig/ Metagpopd 0 0 34 1 0 35
AmooBeon Tepiddou 0 70 4 175 14 263
AvamréoBeotn Aia Krijong 30/6/06 8.605 5.784 16 862 429 0 15.696

0
AvakepaAaiwon 0
Agia kThoNng 8.605 8.581 461 6.246 591 0 24.484
2uoowpeupéveg ATTOOBETEIG Kal ATTOMEILON 0 2.747 460 5.318 157 0 8.682
Avamréofeotn Aia ktiong 31/12/2005 8.605 5.834 1 928 434 0 15.802

0
Agia kTRoNG 8.605 8.601 480 6.355 600 0 24.641
Zuoowpeupéveg ATTOOBETEIG Kal ATTOPEILON 0 2.817 464 5.493 171 0 8.945
Avamréofeotn ASia Ktiiong 30/6/06 8.605 5.784 16 862 429 0 15.696

10.6 ANABAAAOMENEYX ®OPOAOI'TKEX ATTAITHXEIX/YIIOXPEQXEIX.

OMIAOZ

MHTPIKH ETAIPIA

30/6/2006 | 31/12/2005

30/6/2005 | 31/12/2005

Mood o€ X1IAIGdeg €

Atraitiioeig aré avapBaAAdpevoug époug

AvaTtrpooapuoyny ATToGRECEWY AUAWY TTEPOUCIAKWY CGTOIXEIWV 125 184 125 184
MpoBAEWEIG yia ETICQOAEIG aTTaITAOEIG 719 528 653 512
2uvTalod0TIKEG & AAAEG TTOPOXEG HETA TNV £€0B0 OTTO TNV UTTNPETIa 235 243 198 206
Ac@aAioTikéG MpoPAEwelg 2.514 3.159 2.514 3.160
Zupywnoiotéeg Dopoloyikég Znuieg 217 480 217 481
AtroTiunon d100eaipwy TTPOGg TTWANGN Xpeoypapwyv 546 275 560 280
Ytmoxpewoeig amd avapBaAlAdpevoug époug

Avatrpooappoyn agiag akiviTwy -6.427 -6.697 -6.427 -6.697
ATroTiunon d1a0eGidwy TTPOG TTWANCN XPEOYPAPWY 0 0 0 0
Noitreg ATraiTnoeig/YTTOXPEWOTEIG -170 215 -175 -39
Ala@opd aTTaITACEWY / UTTOXPEWCEWV -2.241 -1.613 -2.335 -1.913
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10.7 AITAITHZEIX AITO AX®AAIEXMENOYX.

Ot amortfoelg amd OCEAAIGUEVOVS OQOPOVV GE OMOULTNOCELS OTO TO OCEAALGTHPLO
ocvuPorato Tov eKdOOMKAY g TNV NUEPOUNVIO CVVTAENG TOV OTKOVOUIK®OV KATACGTACE®MV KoL
napapévouv aveionpakto. Xe mepintmon wov 1 elompaln tovg dev Kataotel dOuvath eviog TV
npoPAremoOuEVOV 0pimv, TO GUUPOANIO AKVPADOVETOL.

To vrdLowmo TV AmAITGEOV aVaAVETOL OC £ENG:

MHTPIKH ETAIPIA
30/6/2006 | 31/12/2005

Mood o€ XIMGdeg €
ATTITACEIG OTTO XPEWOTEG GOPANICTPWV 15.715 15.601
MPABAeWn EMOPAADV XPEWOTWY ACPAAICTPWY -103 -103
Zuvolo 15.612 15.498

10.8 AITAITHXZEIX AITIO ANTAX®AAIXTEX.

Otv avtoaocpaiiotés avarappdvoov pEPOC TOL  ACEOUALLOMEVOL  KLVODVOL  EvavTl
OVTOGPOUAIGTPOL, EVD CUUUETEXOVY GTIG OOl UIDGELS KO GTO ACQAMOTIKG 0roOepaTIKd.

Ot gppavitopevotl otov Iooroyiopd Loyaplacpol T@v aviacQoMoT®OV TeEPALpBavovy
0. VTOAOUTO. TV TPEYOVGAV GCLUVOAAAYDV YOPic TNV avaloyio TOVG OTIC OGQOAIGTIKEG
npoPréyels. H avoroyla oavty €xel peuwoelr to epeavilOpevo o610 montikd mwocod TV
AGQPOACTIK®OV TPoPAéyewv ol omoieg €5 avtov tov Adyov gpeavifovtor iceg pe ™ 1dia
KpaTnomn g etoupeiag.

10.9 IPOMHOEIEX KAI AAAA EEOAA TAPATQI'HX EITOMENQN XPHYXEQN

To vtdéAoITo TOV AOYOPLAGHOD AVOAVETOL OG EENG:

MHTPIKH ETAIPIA
Ao @dAgieg levikég
ZwAg Aoc@dAeieg ZUuvoAo
Mood o€ xIAGdeg €

MpounBeieg kai aAAa £€0da TTapaywyng ETTOUEVWV XPNOEWV

31/12/2005 3.326 4.102 7.428
MpounBeieg kai aAAa £€0da TTapaywyng ETTOUEVWV XPNOEWV
30/6/2006 3.013 4.484 7.497
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10.10 AOIIIEX AITAITHXEIX.

Ot Aowmég amontNGEls avaAvovTal o¢ eENG:

OMIAOZ

MHTPIKH ETAIPIA

30/6/2006 | 31/12/2005

30/6/2006 | 31/12/2005

(Mood o€ XIAadeg € )

ACi16ypaga (eTITAYEG E1I0TTP.K.A.TT) 5.170 5.003 5.166 5.000
EpTtropikoi xpewoTeg 1.052 1.421 0 0
MpotAnpwBévTa £€oda 37 39 27 27
MpokaTtaf. eopwv Kal AoITTEG aTTAITACEIG aTTO POPOUG 622 542 406 370
AedouAeupévol TOKOI Kal TTPONABEIEG 241 298 225 283
Noyapiaopoi diay. TTPOKATABOAWY Kal TIIOTWOEWV 932 941 893 903
Eyyunoeig 285 288 276 278
SUVOEDEPEVEG ETTIXEIPNOEIG 0 0 633 475
ETravakTACIYEG aTTOCNUIWCEIG 1.044 1.153 1.044 1.153
NAoITTa eI0TTPaKTED €000a (avaywyr] ao@aAiaTPwWYV) 4.046 4.165 4.046 4.164
NoITTéG ammaITAoEIG 1.489 1.031 1.115 701

14.918 14.881 13.831 13.354
Meiov MNpoPAéweig 2.480 1.650 2.250 1.600
Z0voho 12.438 13.231 11.581 11.754

10.11 AANEIA XE ITPOXQIIIKO, AXDAAIETEYX KAI AXADAAIXMENOYX ZQHY.
To vorowmo aopd €& odokAnpov t Mntpwn Etaipia kot avardetar og eENe:

30/6/2006| 31/12/2005
(Mooa o€ X1A1adeg € )

AANEIA 2TO NPOZAQMIKO - XE ZYNEPIATEX 2.238 2.000
AANEIA XE AZOANIZMENOYZ ZQHX 473 440
Zuvolo, 2.71 2.440

10.12 TAMEIO KAI TAMEIAKA IXOAYNAMA.
To vroLomo 1oV LoyaplaGHOy avaADETAL WG EENG:

OMIAOZ MHTPIKH ETAIPIA
30/6/2006 | 31/12/2005 30/6/2006 | 31/12/2005
(Mooa o€ XIA1adeg € )
Tapeio 837 1.018 479 778
Katabéoeig dwewg 594 1.051 527 832
Zdvolo 1.431 2.069 1.006 1.610
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10.13 MAOHMATIKA AITOOEMATA KAI TEXNIKEX IIPOBAEYEIX.

To vroAouTa TOV AOYOAPLACUL®OV AQOPOVY TNV UNTPIKN ETALPIN KO avaAVovVToL 0¢ €ENG:

MHTPIKH
ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
ZYNOAO ANTAZO/ZTON| ETAIPIAZ ZYNOAO ANTAZO®/ZITON ETAIPIAZ
30/6/2006 31/12/2005
(Moca o€ xIA1adeg € )
ANOOGEMATA ZQHZ
AvaloyIoTIKG atmoBéuara 39.202 836 38.366 80.362 40.610 39.752
Ekkpeppeig ammolnueiwaelg 1M dnAwBeiowv ¢nueiwv 3.045 297 2.748 4.531 2.445 2.086
Noirég aoaAioTIkéG MpoBAéwelg 1.776 0 1.776 3.758 1.879 1.879
44.023 1.133 42.890 88.651 44,934 43.717
ANOOEMATA AZQAAIZEQN ZHMIQN-AYTOKINHTQN
Mn dedouAeupéva ao@aAioTpa 7.032 0 7.032 13.666 6.833 6.833
‘EKpEPMEIS aTTOdNHEILOEIS £TTE ONAWBEITWY JNUILV 26.137 1.889 24.248 53.476 27.955 25.521
Norirég ao@aioTIkEG MpoBAEwelg 1.193 0 1.193 2.384 1.192 1.192
34.362 1.889 32.473 69.526 35.980 33.546
AMNOOEMATA AZQAAIZEQN ZHMIQN AOIMOI KAAAOI
Mn dedouAsupéva ao@aAioTpa 8.453 427 8.026 14.542 7477 7.065
'EKPEPPEIG aTTOZNUEIWTEIG ETTT dNAWBEIoWV NItV 6.999 2.233 4.766 7.717 5.170 2.547
Noirég ao@alioTIkEG MpoBAéwelg 0 0 0 0 0 0
15.452 2.660 12.792 22,259 12.647 9.612
Ao@aAioTikég TTPpoBAEWEIS ao@alicewv JwAG TTou o
ao@aAIoPEVOG PEPEI TOV ETTEVOUTIKG Kiviuvo (UNIT
LINKED) 8.366 0 8.366 16.366 8.183 8.183
|ZYNO/\0 102.203 5.682 96.521 196.802 101.744 95.058

ENUEIDOVETOL OTL OTIG OIKOVOUIKEG KATAGTAGELS eppaviletot 1 dia kpdnon.

"EAeyy0g ETAPKELOS ACPUMOTIKAOV 0m00ENATOV.

H dwdikacio mov epappocOnke yioo v €£€taon enAPKENS TOV ACOOAGTIKOV OmofeLdTOV
katd v 30/6/06 kot To amotelécpata TG &EToong LTINS oLV ¢ eENG:

A. KAAAOX ZQHX

Ta acpalotikd Tpoypdppata mov gunintovv otn dpactnprotnTa Tov KAddov taivoundnkayv
OVAAOYO [LE TN GV TOV OVTIGTO OV KOADWYEMV GE TEGGEPLS KVPLES KATNYOPIEG:

1. Atopikd mopadoocrwoka wpoypappoto (amiy ac@aiero 0avaTov, pIKTH, 6VVTEEL0O0TIKO
APOYPOLNO NE GOUNETOYN 6T KEPON K.0L.).
H g&éraon PacicOnke otnv avdivon mg gvairsOnociog tov vroxpe®oewv o€ HETOPOLEC TV
Bacwodv moapapétpov amotipnong, omAadn e Bvnowdmrog, TOV EMTOKIOV KOl TOV
€EO0mV, Yoo ™V mpoPAremduevn vIoAEmOuEV ddpkeln TOV acealoTnpiov cvpfolaimv.
Amd ™V mOpamAvVe SodIKOGio TPOEKLYE 1 aVAYKN SYNUOTIGHOD emmAéov amoBépatog €

1.456 ..

2. Atokd ac@oiotipra oS OV 01 AGQPUMGUEVOL PEPOVY TOV EMEVOVTIKO Kivouvo

(unit-linked).:

AvoAvOnkav t6co ot kivdvvolr mov oyetilovtar pe T Pacikég mapapétpovs (Bvnodma,
emtoKlo) 600 Kot avtol mwov oyetiCovron pe TG €yyuvnuéveg mapoyés otn ANEn tov

aceaiotnpiov copforaiov.

Y€ auT TV Katnyopia dev TPOEKVYE OVAYKT CYNUATICLOV ETTAEOV amoBENTOC.
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3. Opadwkd cvpporore (DAF):
Amo ™V gpapuoyn avdroyns pebodoroyiog (e To OTOMKAE 0GOPAAMGTNPLO TPOEKVYE 1) OVAYKT
oYMUATIoCHOV emmAéov amoBEpatog, Vyoug € 82 yiA..

4. Xopminpopotikn kdioyn €£060mv vocokopswokng mepibaiyng kor Ipoocomkov
OTVYNURATOV.

INa ) devépyela g e&€taonc AMEONKaV VITOYN EKTIUNGELS Y10 TIG LEAAOVTIKES OKVPMOELS
TV cvpporainv, Tnv adénon tov acPoiicTpmy, Tov 1Tpkod TANBwPIGHd Kal TNV avénon tov
€60V drayeiplong.

Katd ) dievépyero tng a&lordynong g 30" Tovviov 2006 mpodkvye N avaykn oyNUATICULOD
emmAéov anoBépatog, Vyovug € 76 yiA..

B. KAAAOI ZHMIQN

Oocov a@opd otov kKAAOO avtokvAtev, eneepydotnkov 1otopikd dedopévo Pdoel TV
AVOALTIKOV KIviioe®V avd mepintmon (nuds, yio kabe £10¢ atvynuatog and to 1999 £wg kot
10 2005. Ot {Inuiég ta&vounnkav o 6Vo gupeieg Katnyopieg: Tic NUEG aoTIKNG €vBHVNG Ko
TIG AOITEG TEPMTMGELS (TOV KAAOOL YEPTUIMV OYNUATOV) TANV AGTIKNG EVOVVNC.

o tg xatnyopiec {nuudv mov omuovpyndnkav, epapuoctnkav ot KAaoikés péhoodot
TPOPOANG TOV GLGCOPEVUEVAOV TANPOUDY, TOV GLVOMKOV KOGTOVG AapBdvoviag vy v
etfoo petafoin Tov tpoPfAéyemv Kol Tov HEGOL KOGTOVG.

AmO TV €Qaployn NG avoTéPp® HEBOOOAOYIOG TPOEKLYE aVAYKN CYNUOTICHOD EMUTAEOV
amoBEHaTOC , Yoo TOV KAGOO GVTOKIVITOV KOl Y10 TOVG AOoVG KAAO0VS {nUudV, GLVOALKOD
nocov € 7.055 ..

10.14 AOIIIEX YITOXPEQXEIZX.
To vVTéAOITO TOV ALOTMOV VTOYPEDGEDV AVOAVETOL O EENG:

OMIAOZ MHTPIKH ETAIPIA

30/6/2006 | 31/12/2005

30/6/2006 | 31/12/2005

(Mood o€ X1A1adeg € )

Adveia Tpatredwv 358 378 358 378
Mn petatpéyipo OpoAloyiakd Adveio 4.230 4.230 5.000 5.000
YTTOoXPEWOEIG atTd XpNUATOOOTIKEG HIOCBWOEIG AKIVITWY 3.707 4.007 3.707 4.007
MoTWTEG KAl TTPOPNOEUTEG 2.878 3.210 2.542 2.696
YTTOXPEWOEIG aTTO POPOUG Kal TEAN 3.058 3.938 2.671 3.285
Ac@aAICTIKOI opyaviGuoi 356 529 312 457
Mepiopara TTAnpwTéQ 194 153 92 92
Ecoda eméuevwyv XpRoewyv TTWANONG aKIVATOU 2.974 3.135 2.974 3.135
E¢oda TTAnpwTéa Kal €000a ETTOUEVWV XPIOEWV 1.068 944 1.069 944
NOITTEG YTTOXPEWOEIG 0 0 237 287
ZYNOAO 18.823 20.524 18.962 20.281
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To oporoyiaxd ddveo vyovg 5.000 yd. exddOnke v 01/11/2004 odppova pe v and
07/06/04 amdépaon g l'evikng Zvvérevong tov Metdyov kar Bo amomAnpwbel oty
ovopaotikn Tov a&ia v 29/10/2009. Ot 16k01 TV &v AOY® daveiov kotafdAiovial eTncimg
Kot vroroyiCovtat pe emtokio 5% petd v a@aipecn omolovdNToTeE POPOUL.

10.15 YIIOXPEQXEIX TAPOXQN MTPOX TO ITPOXQIIIKO.

Ta wpoypdppata yio wopoxEs otovg £pyalolevovg 6cov a@opd v amol{nuioon Katd v
€€000 amd TV VINPECio EUMIMTOVY GTA TPOYPAULULOTO KOOOPIGUEVOV TOPOYDOV, COUEMOVO LE
10 AAIT 19 «Ilapoyég Epyalopévavy. H vroypéwon mov kataympeitol 6TOV 1IGOAOYIGUO Yia
o Tpoypappato Kobopiopévov mopoydv eivor n mopovoa aio g dEopELONG YoL TNV
Kofopiopévn mapoyn, ot UETAPOAEG MOV TPOKLATOVV OO TO OKOTAUYMPNTO OVOAOYIGTIKA
KkéPOM kot {nuieg kot 10 k06TOG ™G Tpovmnpesiag. H déopevon g kabopiopévng mapoyng
vroroyiletoan e€tnoiog amd avaioylot) pe v ypnon g pebodov g mpoPePinuévng
TIGTOTIKNG Lovaoog (projected unit credit method).

O1 VoY PEMTELS TPOG TO TPOSHOTIKO KOTA YPN|OMN EXOVV ®G EENG:

OMIANOZ MHTPIKH

Y7RoypeDOELS Y10 TOPOYES TPOCMTIKOD 30/6/2006 31/12/2005 30/6/2006 31/12/2005
Yrorouro Evopéng ypnoemg 761 681 644 513
E&060 mov emiffapuve T amoTeEAEGLOTA YPNOEDS 52 80 40 131
ZUVOAO VTTOYPEDGEMV Y10 TUPOYES TPOCOTIKOV 813 761 684 644
Baowkég Mapadoyég

Emtéxio mpoeEdpinong 4,17% 3,92% 4,17% 3,92%
ITocootd peAloviknig avéEnong uicHmv 5% 5% 5% 5%

YyeTikd pe T vwobéoelg (TapadoyEc) mOv £ywvaV Yl TOV VTOAOYICUO TOV AVOTEP®
VIOYPEMCEDV CNUELDVOVUE AVAALTIKOTEPA T £ENG:

O vmoBéaelg £xovv pakpoypOVIO XOpaKTPa Kot Tpoopilovial va Kaldyovv OAN v tepiodo
HEXPL TNV ATOXDPNOT KO TOV TEAELTOIOV OO TO EVEPYA WEAN KOl HEXPL TNV KATOPOAN KO TNG
televtaiog o@elAopevng mopoyns. Amd T1¢ vmoBéoelg avtég ekelveg mov  €yovv TNV
ONUOVTIKOTEPT EMPPON TAV® OTO OTOTEAEGUATO TNG EKTIUNONG €lvol Ol OWKOVOUIKEG
voBécelc. v cvvéyeln tiBevtal ot dnpoypapikég vrobécselg or omoieg oyetilovial pe Tig
HETAKIVIGELG LEADV TPOS KOl ATTO TNV OUAOL.

Emtoxio [MpoeEdpinonc.

‘Exet yiver vnd0eon emtokiov 4,17% emoing Bempavtog 6Tt avtd anoterel Eva HEco EMinedo
EMTOKIOV TNG ayopdc e PAon TG SLUUOPPOUEVES KATA TNV TOPATAV® TNUEPOUN VIO CLVONKEG.
AvEnon Amodoyadv

"Exet yiver vmobeon avénong tov anodoydv kdbe pérovg pe 3,5% etnocing cav aviiotddpuicua
tov TAnBwpiopov. Emmpdcheta €xer vrotebel ko éva 1,5% emoing Adyw  Pabuoroyikng
TPOAY®YNS TOV £pYaloUéVOU.

Anpoypapucég YroBéoelg

Ot vroBécelg mov mapovstdlovial TopaKAT® aPOopPoLY TO dAPOPO AT ATOYDOPNONG OO TNV
opaoa.
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Ovnowpdma

Mo t1g vroypedoelg ¢ emyeipnong ot omoieg mpokvmTovy amd Tov Nopo 2112/20, €yxet
ypnoonoindei o eAAnvikog mivaxag EAE1990 yia dvopeg kat yovaikeg.

Noonpodmnra

Agdopévov tov pakpoypoéviov opilovia g amotipnong AdPape vmoéyn mBoavotnteg
VooNpOTNTOG YPNOLLOTOIOVTOS TOV avTiotolyo eAAnvikd mivaka EAE1990 yuo dvopeg ko
yovaikeg pe peimon tov T06ocTov voonpotntas 6to 35%.

HAwieg Kavovikng Amoympnong

‘Eyet ypnopomomBei to 60 £10¢ nhikiog yuo Tig yovaikeg Kat 1o 65 yio Tovg dvopec.

AAlo Altio AToydpnong

Yav GAla aitio aroy®pnong Bempovpe TV KotayyeAo cVUPACEDG KoL TNV AmOY®PNOoN X®OPIg
dwoaiopo mwoapoyng v2112/20 (6mwg n owkelobBedng amoympnon, n AnEn oovupoaong, K.A.m)
Aoapupavovtog vmoyn v eumepion TG EMYElpNONG OYETIKA HE TNV amoy®PNon AdOY®
KatoyyeAiog ocvpfacng to aviicTolyo ToGosTod eKTIUNONKE 160 mpog 2% evd TO AVTIGTOLY(O
TOGOGTO Yo TNV OlKE00EA amoymdpnon ektiundnke oe 5%.

10.16 METOXIKO KE®AAAIO.

Inuewwvetor 6tt pe v and 30/09/2005 ‘Extaxtn Tevikn Zvvédevon tov HETOY®V TNG
etapiog amoQocicOnKe HETOTPOTY| TV TPOVOULOVY®MV GVEL YNPOV UETOYMV GE KOWVEG KO
KOTAPYNON TOL TPOVOUIOL TOV UETOYOV e TavTOXpovn oakvpwotn 1.492.475 mpovopiovywv
AVEL YNOOV UETOYMV KOl OVTIGTOLYN UEIWMON TOVL HETOYIKOV KEPOAQiOV KOTO TO TOCO TOV
895.485,00 € pe onuovpyia €1dwkov amobepatikov. 'E1ol 10 petoyikd Ke@diolo g Toupiog
avépyetor v 30/06/2006 oe 11.641.313,40 € dwupovuevo oe 19.402.189 wowvég petoyée

ovopaoctikng a&iag 0,60 € exdotnc.

10.17 AITIOOEMATIKA.

Ta anoBepaticd avarvovior og e€Ng:

OMIAOZ

MHTPIKH ETAIPIA

30/6/2006 | 31/12/2005

30/6/2006 | 31/12/2005

(Mood o€ x1A1adeg € )

TakTIKO aTroBePaTIKO 2137 2137 2.018 2.018
EkTakTa amoBepatikd 1.447 1.447 1.465 1.465
AtroBepaTikd atrd avampooapuoyng agiag akivinTwy 13.274 14.585 13.274 14.585
A100/k6 atré avatrp/yA agiag d1a6. Tpog TTwANcn agloypapwy -1.336 -584 -1.371 -596
AmoBepaTIKG PopoloynBévta kaT ‘apBpo 8 N. 2579/98 23 23 0 0
A@opoAoynTa atroBepaTikd €1I8IKWV dIaTAEEWV VoUWV 0 0 0 0
AToBepaTikG amd ammaAAoooueva TnG popoAoyiag E0oda 1.053 1.053 904 904
AmroBepaTikd atd €000a popoAoynBEvTa KaTEIBIKO TPOTTO 12 12 12 12
181€G peETOXES -332 -284 -332 -284
NoIré atroBepaTikd 17 17 4 4
ZYNOAO 16.295 18.406 15.974 18.108
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Taxtiké AmoBepatikd: Bdacet tov EAAnvicov gumopikod vopov, ov Etaipieg anaiteiton va
oxnuratiCoov 1o 20% TOVLAAYOTOV TV enoimv kabBapdv TOLg KEPODV, OM®G OVTA
angwoviCovtal ota Aoyiotikd BipAia, oe TakTikd amofepatiKd, péxpig 6Tov T0 GLGGOPEVUEVO
T0GO TOV TOKTIKOD amobepatikod yivel TovAdylotov ico pe 1o 1/3 tov kotafefAnuévov
petoykot kepaiaiov. To avotépm amobepatikd dev dbvartat vo dtaveundel katd  ddpketo
Aertovpyiag g Etapioag.

Amofgpatikd aliog avampocappoyns aKivitTov: And 1o anobepatikd avtd mocd € 3.691
YA, €xel oxynuaticBel amd v avampocoappoyn tov okwhitov g Mntpikng Etaipiag mov
&ytve obppova pe 116 dwutdéels tov N.3229/2004 mpwv v epappoyn tov AAIL v 1
Iavovapiov 2004 ko mocd € 9.583 A mpoékvye amd EKTIUNOTN TOV AKIVATOV TNG €TApiog
and aveEdpntn erorpion EKTIUNTOV OKWVHTOV otnv €0Aoyn oéla Tovg KAatd TNV TPOTN
nuepounvia petdPfaocng ota AAIL (01/01/2004).

AmoOgpatikd avampooappoyns oaiog owdesipwv 7mpog mainen alroypdowv: To
amofepatikd avtd €xel oynuaticfel and v amotipnon TV OSwwbecipwv Yoo TOANON
YPNULOTOOIKOVO UKDV TEPLOVCIOKOV CTOYEIOV KO LETAPEPETAL GTO KEPON N} TNG Cnuieg pe v
TOANGT AVTAOV TOV TEPIOVCLUKMV GTOLYEIWV.

"Extakta amofepatikd: ‘Exovv oynuoaticOel and to mapeldov pe Baon andeacn g ['evikng
Yvvérevong ™g Mnrtpkng Etaipiog kot meprihopfdavoov kot éktakto amofepatikd and v
ovyymvevon Buyatpikedv Etopiov.

Ag@oporoynto ko Ewdwkag Poporoyn0évra AmoBepotikd: Ta a@opordynta kot €101KOG
eoporoynBévta  amobepotikd aviumpoownevovy  £60d0 TOK®V, TO omoia &ite elvon
a@opoAOYNTa N £xovv @oporoyndel otnv mnyn tovg. Ta cvykekpluéva amobepatikd dev eivon
eoporoyntéa vd TV mpovimdBeon OTL VIAPYOLVV EMaPKN KEPON Oomd TO omoin Umopel va
oymuatiotel avrtiotowo agopordynto amobBepatikd. Me Bacn v EAAnvuc @opoloyikn|
vopoBeoia, oavtd To amobepatikd e£apovvial Tov POPOL EIGOINUATOG, VIO TV TPOVTHHEST
o0tt dev Ba OwaveunBovv otovg petdyovs. H Ertoupia dev mpotiBeton vo dtaveiper ta
OLYKEKPLLEVO OTODELOTIKA.

11. TIPOXOETA XTOIXEIA KAI TAHPO®OPIEX.

AVELEYKTES POPOAOYIKES (PN OELC.

H pntpue etoupion €xer eleyybet goporoywd péxpr wor v xpnon 2000, n etapio
«EYPQITAIKH ITIZTH A.E.A.AK. péyxpt ko1 v xpnon 2001, eved ot vworowmeg Buyatpikéc
&xovv ereyyBel péypt kar v ypnon 2002. Katd cvvémeia ot QOpoAOYIKES VITOXPEDGELS OEV
£XOVV KOTAOTEL OPLOTIKES Y10 TIG OVEAEYKTEG YPNOELS.

Enidwkeg ] vo dwonrtnoio amopdoeis.

Agv vmapyovv emidikec 1 vmwd Odortnoio dwgopéc tov Opilov kabdg Kol amo@doelg
OKOOTIKOV 1 JUTNTIKAOV OpPYAvVEOV TOL €VOEXETOL VO €YOVV CNUOVIIKN ERIMTOON OGNV
OlKOVOUIKN KOTAoTOOT Kol Agttovpyia Tov Opidov.
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Acoulotikny Tomro0étnon-Epnpaypota Bapn.

H puntpum etapeio oe ekmAnpwon vroypedce®s TG and tov Nopo €xer dwbécel  og
ac@oAloTIKN ToTofETnon ta £€1G mEPLOVGLOKA GTOLXEI :

- Axivnta a&log evpd 13.827 yih

- Xpeoypaoa a&iag evpd 56.811 1A

Eni tov nayiov otoyeiov Tov opilov ,ektdg TG AoQAAGTIKNG TOTOOETNONG ,0EV VEIGTAVTOL
Kovéva AL epmpaypato Bapoc.

ATO.GYOLODUEVO TPOCOTLKO.

O apBuodg tov anacyorovpevov tpocwmikoV v 30.06.2006 fjtav yio tov Optho 248 dtopa
Kot Yo v gtapio 182 dropa, evad v 30.06.2005 frav yio tov Opudo 257 dropa kot yioo v
etapio 189 dropa.

12. XHMEIQXH XXETIKH ME MEAAONTIKA I'EI'ONOTA.

Ot TeMKEC OWKOVOMIKEG KOTOOTACELS KOOMG KOU Ol ONUEIMOELS KOl OVOPOPES OV  TIG
OLUVOOEVOVV  EVOEXETOL VO  EUTEPLEYOVYV  OPLOUEVES VLTOOEGELG KOL  VTOAOYIGUOVS  TOV
avOPEPOVTAL GE UEALOVTIKA YEYOVOTO G OYXEOM HE TIC €PYAcieg, TV avamtuén Kol Tig
owovouikeg emdooels e Etapiag ko tov Opidov.

[Mapd to yeyovdg 6Tt avtég ot vrobécelg Kot vroroyiouol Paciloviar oy KaAvTEPN dvvaTty
yvaoon g devbuvong g etaipeiog Kol Tov opiAov o€ 6YEoN UE TIG TPEXOVOEG GLVONKES Ko
EVEPYELEG, TA TPOYUOTIKO OTOTEAEGUATO UTOPEl TEAKA VO O@EPOLY ATO OVTOVS TOVLG
VTOAOYIOHOVS Kol TIG VoBEGEIS Tov €xovv ANEBel VoYM katd T cHVTaEN TOV EVOLAUECOV
O1KOVOLUK®V KataotacemVv NG Etaipeiag kot tov opidov.

Xarbvopt, 18 Avyovotov 2006

O ITPOEAPOX O AIEYOYNQN O OIKONOMIKOX O AIEY®OYNTHX

AZ. SYMBOYAOS AIEYOYNTHE AOTIzTHPIOY O ANAAOIIZTHX

KON. Z. TXOKAX XP. 1. TEQPTAKOIIOYAOX XTE®. I. BEPZOBITHX XAP.T'. BAZEBANHX  NIK. X. XAAKIOIIOYAOXZ
AAT © 811173 AAT X 164312 AAT P 003110 AAT @ 120616 AAT X 198185
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