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<) INTRACOM

HOLDINGS

BeBaiwveTal 0TI, oI ouvnuuevec ETRolec Oikovouikeg KaTaoTAaoelg, ival ekeiveg nou eykpidnkav ano
To AloiknTIKO ZuppBouAio TN “INTPAKOM ANQNYMH ETAIPIA XYMMETOXQN” oTic, 28
MapTiou 2007 kai €xouv dnuoaionoindsi pe Tnv avaptnon Toug oto dladikTuo, oTn dleuBuvon

www.intracom.gr. Enionpaiverar 611, Ta dnuocieubBevTa oToV TUMO CUVONTIKA OIKOVOUIKA GTOIXEIa

OTOXEUOUV OTO va Mapdacyouv OTOV avayvwoTn OPICHEVA YEVIKA OIKOVOMIKA OTOIXEIQ, aAAa Oev
napeXouv TNV NANPN €IKOVA TNG OIKOVOUIKNG BE0NG Kal Twv anoTeAeopaTwv TnG ETaipeiag kal Tou
Opilou cUp@wva pe Ta Aiebvn MpoTuna XpnuaTtoolkopikng MAnpopdpnong. Eniong, emonuaiveral
OTI, Xapiv anionoinong, ota dnuooleuBevTa aTov TUNO CUVONTIKA OIKOVOUIKA OTOIXEIQ EXOUV YiVEl

OPIOKEVEC CUMNTUEEIC KAl avakaTaTa&elc kovOUAIwv.

MNa Tnv
INTPAKOM ANQNYMH ETAIPIA ZYMMETOXQN

O NMPOEAPOZ TOY A.Z. & AIEYOYNQN O ANTINPOEAPOZ TOY A.z.
ZYMBOYAOZ & ANAMNAHPQTHZ A/NQN ZYMBOYAOZ
2. M. KOKKAAHZz K. . AHMHTPIAAHZ
A.A.T. M 695792/31.10.1991 A.A.T.1208019/07.08.1974
O ENTETAAMENOZ ZYMBOYAOZ O AIEYOYNTHZ AOrIZTHPIOY
XPHMATOOIKONOMIKHZ AIOIKHZHZ
OMIAOY
A. X. KAQNHZ I. K. T2ZO0YMAZ
A.A.T. P 539675/06.11.1995 A.A.T. P. 499862/27.12.1994

AP. AAEIAZ 637 A’ TAZHX



KEIMENO EKOEZHS3
TOY AIOIKHTIKOY ZYMBOYAIOY THZ "INTPAKOM A.E. ZYMMETOXQN"
FA TIZ ETAIPIKEZ KAI TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ XPHZHZ 2006
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

KuUpio1 Métoyol,

To AioiknTikd ZupBoUAIo Tng INTRACOM kpivel okOMIPo va gag napoucidael Tnv dour, TIG dpacTnpIoTNTEG
Kal TIC NpoonTIkéG TNG ETaipiag, waoTe o1 péToxoi TnG va sival kaAa nAnpogopnuévol yia Tnv ETaipia otnv
ornoia €xouv TonoBeTnOsi.

Kata Tnv Xprnon auTn Ol OIKOVOUIKEG KATAoTAoEIG napoucialovtal yia deUTepn QOpa, O €VOMNOINUEVN
Mop®n yia Tov OMIAO Kdl yIa TNV UNTPIKN €Taipia, cUNQwva Pe Ta Aledvn Mpotuna XpnuaTooiKOVOMIKAG
NMAnpo@oépnong (A.M.X.M.).

KaTd To TeAeuTaio Tpipnvo Tou 2005 anoayigbnkav anod Tnv €raipegia ol KAAd0l TNAEMNIKOIVWVIAK®OV AUTEWYV,
AUUVTIKOV OUOTNHATWV KAl NANPOQOpPIKAG. =TI¢ 31/12/2005 oAokAnpwOnke n diadikacia andaoxiong Tng
HNTPIKAG Intracom Holdings kal 0 HeETAoXNUATIGHOC TNG OE £TAIPIA CUUHETOXWV.

Tnv 31" Iavouapiou 2006 oAokAnpwBOnke n ayopd Tou cuvoAou (100 %) Twv HETOXWV TNG £TAIPIAG
HELLAS ON LINE ANQNYMH ETAIPIA EMMOPIAZ ZYZKEYQN KAI YMHPEZIQN THAEMIKOINQNIAZ KAI
NAHPO®OPIAS and Tnv Eurobank EFG, €vavTi Tignuatog € 24,1 ekar., €k’ Tou onoiou nooo € 18,1 skar.
£xel kaTaBAnoei.

KaTta Tn didpkeia Tng xpnong augnénke 1o Metoxikd Kepaiaio Tng HELLAS ON LINE katd € 21,5 ekar. ,
noco To onoio kataBAfBnke ano Tnv ETaipia oAooxepwg evrog TNG Xpnong. H unepa&ia nou npogkuye
KaTta Tnv €€ayopd avnABe og € 21.120 XIA..

Tnv 1" ®deBpouapiou 2006 n eTaipia NPogPn oTnv NWANCN Tou NocodToU TNG CUHMMETOXNAG TNG 24,8 % pe
TO onoio ouppeTeixe oTnv eTaipia FORTHNnet A.E. Tnv idia nuépa kai n Buyatpikn TnG etaipia INTRACOM IT
SERVICES npoéBn oTnv nwAnon Tou nocooToU CUPHETOXNG TNG 0,47 % oTnv idia etaipia. Katéniv Twv
avwTépw o 'OpiAog INTRACOM HOLDINGS dev ouppeTéxel nAéov otn FORTHnet A.E. And Tnv nwAnon
npoekuye kEPSOG € 12 eKkar.

Tnv 13" deBpouapiou 2006 n eraipia kar n Concern SITRONICS, o Texvohoyikdg Bpaxiovag Tng SISTEMA
KaTéAN&av o€ [N OEOWEUTIKN KAT' apxnv oup@wvia yia Tnv €€ayopd ano Tnv Concern SITRONICS
nocoatoU 51% Tn¢ €raipiac INTRACOM TELECOM, €vavTi TignpaTtog € 120 ekaT. nepinou. H cupgwvia
oAokAnpwBnke Tnv 30" Iouviou 2006 pe Tnv petaBifacn nocootoU 51% Twv peToXxwv Tng INTRACOM
TELECOM. EE’ aitiag autou n etaipia evonoinbnke otov OpIAG INTRACOM HOLDINGS katd To npwTto
€EAPNVO KE OAIKN gvonoinon kKal katda To deUTepo eEaunvo ue Kabapa GO<on.

Kata Tn Oidpkela TnGg nepiddou, n INTRACOM HOLDINGS idpuoce Tnv INTRACOM HOLDINGS
INTERNATIONAL Ltd nou edpelel otnv KUnpo pe KOOTOG GUHMETOXNG € 5.000 XIA. KATEXOVTAG MOCOCTO
100%.

Tnv 30" OkTwPBpiou 2006, enAABe kaT’ apxfAv oupewvia yia: (a) nAnpn €€ayopd Tng €raipiag ATTIKEG
TnAenikoivwviec AE and Tnv HELLAS ON LINE é£vavTi Tignpatoc nou B6a opioTikonoinBei pe Tnv
OAOKANPWON TWV OXETIKWV EAEYXWV Kal (B) CUMHETOXN TNG PWOIKNG eTaipiag JSC COMSTAR, eTaipia Tou
opiAou SISTEMA, oTo peTOXIKO KepAAalo TG HELLAS ON LINE, auéowc PeTA TNV npoavagepbeioa eEayopa
0€ NooooTd €wG KAl 51% nou B6a npayupatonoinBei eE0AOKANPOU PECW AUENOEWC HETOXIKOU KEPAAAioU TNG
HELLAS ON LINE o€ petpnTd.

H oAokAnpwaon Tng ocupwviag TeAel und TNV aipeon TnG ANWNnG Twv nNpoBAenopévwv and To VOUO
OI0IKNTIKWV AdEIWV KAl EYKPIOEWV, Ol OMOIEG AvapEVETAl va oOAOKANPwBoUV evTog TNG Xpriong 2007.

OI onNUavTIKOTEPEG CUUHETOXEG TNG INTRACOM HOLDINGS kaTta Tnv TpEXOUOA OIKOVOUIKR Xpron €ival ol
e&gng:

= INTRACOM DEFENSE

= INTRACOM I.T. SERVICES

= HELLAS ON LINE

= INTRACOM HOLDINGS INTERNATIONAL

= INTRAKAT

OIKONOMIKOZ ANMOAOTIIZMOZz

Zelida 1 KEIMENOY EKOEZHZ Az



Evonoinuéva AnoteAéopara

O evonoinuévog KUKAOG epyacinv diapoppwdnke ota € 524.028 xIA. To evonoinUEvVo anoTEAEoUa npo
POPWV — XPNHATOdOTIKWV — €NEVOUTIK®V ANOTEAECOUATWVY Kdl anooBeocwv (EBITDA) diapoppwbnke o€ € -
2.639 xIA., O1 Znuiec npo PoOpwv avnABav oe € -60.796 XIA., kal ol {nUIEC YETA POPWV Kal JIKAIWUATWYV
Melowneiag diapoppwbnkav ota € -68.803 xIA.

SnuelwveTal OTI ol NWARNOCEIC TOU OMiAOU Ogv oupdnepIAaUBAvVOUV TIC NWANCEIC Tou JdeUTEPOU €EANNVOU TNG
INTRACOM TELECOM, n onoia nAfov evonolsital pe KaBapd O£on. EnNopevwg Ta nood TWV NWANCEWV
METAEU Twv OUO €TWV Oev €ival ouykpigiya. EninAgov, ol {nuieg TNG XProng opeiAovTal 08 EKTAKTA KAl N
enavaAauBavopeva aitia, kar dev avTikaTonTpi{ouv To NpayuaTtiko AEITOUPYIKO anoTéAeopa Tou OpiAou.

ETaipikad AnoTteAéopara

O kUKAOC epyaci®v TNG UNTPIKAG eTaipiac diapoppwBnke ota € 19.207 xIA. Ta kEpdn npo QoOpwv -
XPNHATOSOTIK®WV — £NEVOUTIKWV ANOTEAECUATWV Kal anocBécswv (EBITDA) diapoppwbnkav oe € 14.568
XIA., évavTi € 30.736 xIA., To 2005. Ta kEpdn npo Pdépwv aviABav og € 9.311 xIA., evavT € 9.766 XIA.,
Tou 2005. Ta k€pdn WETA anod @opoug diagopPpwlnkav ota € 103 xIA., évavTl Twv € 7.881 xIA., Tou 2005.

H napoloa xpnon €ival n npwTtn kKatd Tnv onoia Ta dnuooisuBévTa oikovouikd PeyeEdn Tng INTRACOM
HOLDINGS (unTpikn) a@opoUv Tn AsiToupyia TNG wg €Taipia CUPHETOX®WY. KaTtdéniv ToUuTou Ta HEYEBN dev
gival ouykpioiga Pe auta Tou 2005. Enionuaiveral, woToco, OTI N PNTPIKNA €Taipia napoucialel kEpdn npo
POpwV oTa idla nepinou enineda Pe auta Tou 2005.

SXETIKA JE TNV AVAAUON TWV MEPIOUCIAKWY OTOIXEIWV, TWV UMNOXPEMOEWY, TWV IBiwV KEPaAAdiwv, Kal TV
anoTeAEOPATWV Yia TN Xprnon Tou 2006 OnwG KAl TWV AOYIOTIK®OV apX®V nou epappolel n ETaipia yiveral
EKTEVNC avaAuaon OTIG SNUEIMOEIG €ni Twv OIKOVOUIK®V KaTaoTaoswv, ol onoieg anoTeAoUv avanoonacTo
TUARHa Twv ETnoiwv Oikovopikwv KataoTdoewv Tng ETaipiag.

MpoonTIKEG KAl ZTOXOI

H enevduTikn noAiTikr TnG ETaipiag 6a diapoppwbei kal nail oTra nAaioia Tng dpacTnpidoTNTAG TNG OTOV
TOMEQ TWV CUMHETOX®V Kal oTdXoG TnNG Ba sival ag’ evdg n agionoinon TwV UPIOTANEVWV CUPHETOXWV TNG
Kal a@’ eTépou n avalntnon vewv enevOUTEWV O AnodoTIKEC CUUHETOXEC.

To enmiXelpnUaTikd POVTEANO Mou €XEl UIOBETHOEI ANOOKOMNEI 0TO va €NITUXEl PEYIOTN anodoon Péoa anod TIG
OUVEPYIEG eVOC KOpUPAiou TEXVOAOYIKOU opiAou, dIaTnpwVvTac TNV ueAi&ia, TNV avTaywvioTIKOTNTA Kal TIG
oTPATNYIKEG OUPpaxieg, nou Ba TnG eEao@aAioouv pia dUVAMIKN QVTIHETWOMION TWV MPOKANCEWY TNG
ouveXwG eEeAICOONEVNG NAYKOOMIAG ayopdc. =& Kabe nepinTwon, Adyw Tng noAupopgiag Tng, n €raipia Ba
KivnOei avaloya He TIC ENeVOUTIKEG EUKAIPIEG, ONWC AUTEG Ba dIANOPPWVOVTAl EKACTOTE OTNV ayopd Kal JE
okonod Tn diathpnon TNG eUPWOTNG XPNHATOOIKOVOUIKNG d1dpBpwong Kai TnG UWNANRG Kepdogopiac.
AlaTnpwvTac £va 1oxupo portfolio nyeTikwv enixelpnoswv nou aAAnAooupnAnpwvovTal kal eEelicoovTal,
£€XEI 0AV OTOXO VA AavTAnoKpiveTdl OTIG ANAITAOEIC TWV MNEAATWV TNG, €v® napdAAnAa va dieuplvel Ta
nepiBwpia dpacng Tne.

>Ta nAaiola autoU Tou JISUPUPEVOU €TalpikoU OXNUATOG N €Taipia €VveEPYEl NpoC TNV KATeUBuvaon Tng
BEATIOTNG opyavwTiknAg d1apOpwong, aAAd Kal TNG YEVIKOTEPNG BEATIWONG KAl TOU EKCUYXPOVIOHOU TWV
E0WTEPIKWV AEITOUPYIMV TNG, NMou €Eac®alifouv Tov €EAEYXO TOU AEITOUPYIKOU KOOTOUG, TNV KAAUTEPN Kal
apeodTEPN NANpoeopnon OAwvV TV €ninNEdwv TNG opydavwong Kai TNV anodoTikOTepn dlaxeipion Tou
enixeipnuaTikoU KivdUvou. KaBoplioTikdc poAoGg Ba eival n diauopewon TnG oTpaTtnyikng kKai Tou
€nixelpnolakoy oXediou TwV €TAIPIWV TOU OMiAoU.

Eniong n eTaipia napapével OTPAMMPEVN KAl OTIC AYOPEC TOU E€EWTEPIKOU Kal KUPIWG oTnv eupuTeEPN
YEWYPAPIKA neploxn TG EEMEA (AvaTtoAikng Eupwnn, MEon AvaTtoAr, AQpikn), Onou ol £€TAIpieG Tou
opdiAou dn dpacTnpionoloUvTal e emiTuxia Ta TeAeuTaia Xpovia. ZTnv eupUTEPN AUTR MAEPIOXH UNApXouVv
NPOONTIKEG avanTuéng, uWnANg kepdopopiag kal enevOUTIKWY anoddaswv Kal o ‘'OpIAog diaTnpei onuavTika
avTaywvioTIKa NAEOVEKTNUATA O AUTH.
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EIdIkOTEPA O TOHEAC TWV TNAENIKOIVWVIAK®OV AUCEWV, ONWG KAl TWV UMNNPECI®V, ANOTEAECE TOV nupnva
Twv dpaotnpiot\Twv TNG INTRACOM and Tnv idpuor Tng HEXP! Kal onuepa. H ETaipia napakoAouBei Tig
€€eliteic oTn di1€Bvr TNAENIKOIVWVIAKN ayopd, n onoia xapaktnpileTal and OUVeXEiG KIVAOEIG EEayopwV OTa
nAaioia TNG cUYKAIONG TWV ayopwVv NANPOQPOPIKNG Kal EMKOIVWVIOV, ONw¢ €niong and Tnv napouadia vEwv
NPoidVTWYV Kal UNNPECIOV NMou divouv gupeieg TeXVOAOYIKEC duvaToTnTeG. H INTRACOM TELECOM peow TnG
€PEUVNTIKNG 8pacTnpIOTNTAG €XEl avanTUEEl Yia MARPN Kal TEXVOAOYIKA NPONyHEVN OgIpd NPoidvVTwY OTOUG
TOMEIC TV €UPULWVIKWV EVOUPHATWV KAl acUpHaTwy cuoTnUdTwVv npooaocng kal JeTadoons, Onwe niong
Kal ouoTnuarta diavoung nepiexopevou (IPVT, triple-play).

Méoa oTa nAdiola autwv Twv eEeAiEewv oTnV €upuTEPN ayopd TWV TNAEMIKOIVWVI®OV, N OTPATNYIKN TOU
odiAou avaouvTacoeTal, kal pgeoa and Tn vea opyavwTikh Jopr, OTPEPETAl NPog Tnv agionoinon Twv
duVaTOTATWV KAl TWV MPOKANCEWV nou divovTal oTn dl1ebvr ayopd. STOXOG anoTeAEl n KATAKTNON TNG
ayopdag oTabepng TnAepwviag kar Internet, pe €ugacn ornv avaduodpevn ayopd TwV gUupulwVIK®OV
UNNPECIOV KAl TWV OAOKANPWHEVWV UMNNPECIOV MNANPOPOPIKAG Kal E€nIKOIVWVI®V. [1pog autn Tnv
KaTteuBuvon o OMIAOG OKOMeUEl va akoAouBnoel &vTovn €nevOUTIKN MOAITIKN UECA oTnv €ndOuevn TpPIETia,
a&lonolwvTag NapdAAnAa Tnv TNAENIKOIVWVIAKN TEXVOAOYia aiXHnG Nou ndn KaTexel.

ZTnv ayopd nAnpo@opikng o OpIAoG, eknpoowneiTal and Tov OpiAo IT SERVICES o onoiog cuvioTd Tov
eKNPOOWNO TNG €AANVIKNAG TEXVOAOYIAC KAl TEXVOYVWOIAG OTO £EWTEPIKO, £XOVTAG AMOKTAOEl npocBaocn
1600 OTIC XWPEC TwV BaAkaviwv kalr TnGg Méong AvaToAng 000 Kal 0Tov OKANPO nupnva Tng Eupwnaikrg
Evwonc. HONn peoa ato 2007 o OpiAog aveAaBe To £pyo TNG SIKTUAKNG KAl TNAEPWVIKNG UNOCTAPIENG OAWV
TV unnpeoiwv TNG Eupwnaikng EmTponng. O OpiAog Ba Baciocel Tn oTpatnyikn avantu&ng Tou oTo
MOVTEAO MOU £XEI EPAPHOCTEI PEXPI OHMEPA Kal NepIAAUBAvel Tn dnuioupyia IOXUPWY KOWBIK®V BuyaTpikwv
ETAIPIOV Ol OMoiec NPooBAENOUV OTNV avanTu&r) ToUG 0€ NOAAEG YEITOVIKEG AYOPEC.

TéAog, BewpoUpe onuavTiko va avapepoupe 0TI  INTRACOM HOLDINGS wg HETOXOC OTnNV AvVVUHn
Etaipia «MQPEAX A.E.», unegypaywe oUuBaon avaAnyng Tou €pyou « MEAETH - KATAZKEYH -
XPHMATOAOTHZH - AEITOYPI'TA - ZYNTHPHZH KAI EKMETAAAEYZH TOY EProy AYTOKINHTOAPOMOZ
KOPINGOZ- TPINOAH -KAAAMATA KAI KAAAOZ AEYKTPO ZMAPTH» . To ouvoAlkd KOOTOG TOU €pyou
avepxetal o€ € 1.044 ek. kal n nepiodog KATAOKEUNG npoPAéneTal va diapkeoel 54 pryveg H oupBaon
npoBAEneTal 0TI 6a KUpwOei evTog 4 unvwv and Tn BouAn kai o1 epyacieg Ba Eekivijoouv APECOWC HETA.

SnUei@voupe, 0TI OAa Ta napandvw oToixeia €xouv eAeyxBei ano Toug OpKWTOUG EAEYKTEG - AOYIOTEG K.K.
AAEEavdpo E. TUwpPTIn kal Zwn A. Zo@oU Tng “ZO0A A.E. OpkwTwv EAeykTwv” kal Iwavvn . MuoTakidn
NG “Ernst & Young Hellas OpkwToi EAeykTeC AoyioTég A.E.”, Toug onoioug €EEAeEe n nponyoUpevn
TakTikn Fevikr ZuvéAeuon.

AkpIBEc avTiypag@o ano To BIBAI0 NPaKTIK®V
Tou AloiknTIKoU SupBouAiou

Maiavia, 28 MapTiou 2007
O NMPOEAPOXZ TOY A.Z.
ZOKPATHZ N. KOKKAAHZ
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£l ERNsT & YOUNG

XOA A.E. EPNXT & I'TANI'K (EAAAY)

Yvvepyalduevor Opkmrtoi Aoyiotég AE. Opxwtoi EAeyktéc Aoyiotéc ALE.
Ddokiovog Néypn 3 11y EOvicig 0800 AOnvav-Aapiag
112 57 ABqva 144 51 Metopudpemon

EKOEXH EAEI'XOY ANEEAPTHTQN OPKQTQN EAEI'KTOQN AOI'TXTOQN

IIpog Toug Metéyovg g Etanpeiog KINTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN)

'ExOeon emti towv Oxovouitkwv Kataocrdoewy.

Eléyéope tic ovvnuuéveg owovopkég kataotaoelc g «INTPAKOM ANQNYMH ETAIPEIA
YYMMETOXQN» (n «Etoupeio»), xobdg Kot TG €VOTMOMUEVEG OIKOVOUIKEG KOTOGTOGELS TNG
Etoupeiag kot tov Buyotpikdv mg (o «Ophog»), mov amotelovvial and tov Isoroyiopd g 31™
Agxepppiov 2006, ko v Katdotoon Amotedeopdtov, petapforov Idiov Keporaiov kot Tapsiokov
Poov ¢ ypnoemg mov €Anée avt) v muepounvia Kot TEPIANYN TOV CNUOVTIKOV AOYICTIKOV
TOMTIKOV KOl AOUTEG EMEENYNUATIKEG OTUEUDCELG.

Ev8bvn Aroiknong yio. tic 01kovouiKés KaTaotooelg.

H Awiknon g Etaipeiag €get v €vBOvn yio v KatdpTion Kot g0A0YN TOPOLGINCT VTAV TOV
OIKOVOLUK®V KoTaoTdoemv cOpewvo pe ta Atebvn Tlpotvma Xpnuatoowovopkng ITinpopopnong,
omwe avtd &rovv viobemobei and v Evponaikn ‘Eveoon. H gvfbvn avt) mepiiappdver oyedioouod,
EPAPUOYN Kol SATAPNOT CGLGTHLOTOC ECMOTEPIKOD EAEYYOV OYETIKG ME TNV KATAPTION Kol €0A0YN
TAPOLGIOCT OIKOVOUIKDV KOTAGTACEWDY, OTAAAAYLEVOV OO 0VCLHON avakpifela, Tov opeileTal og
amat N AdBoc. H gubdvn avt) meprhoufdavel emiong v emAoyn Kol €POPUOY KUTAAANA®V
AOYIOTIKOV TOMTIKGOV Kol TNV OlEVEPYEID AOYICTIKOV EKTIUNCEMY MOV &lval AOYIKEG Yo TIC
MEPLOTACELG.

Evfovy Eleyktn

A pog euBbvn eivar 1 EKEPOOT YVOUNG €L QVTOV TOV OIKOVOUIKOV KOTAGTACEWYV, e Baon tov
Eleyxd poc. Atevepynoope tov €heyyo obppovo pe ta EAAnvikd Eleyktwcd Ilpdtoma, mov eivon
evappoviopéva pe to Atebvr Edeyktikd [potvma. Tao tpdtuma avtd amoitody T GOUUOPP®OT HOG LE
TOVG KOVOVEG OEOVTOAOYIOG KO TO GYESCUO KOL TV JIEVEPYELD TOV EAEYKTIKOV £PYOV LE GKOTO TNV
€0A0Y™ S10GQAAGT OTL Ol OIKOVOMIKEG KOTAGTAGELS Vol amoAAaYHEVES ad 0VGIMON avakpipela.

O éleyyoc mepthapfdver ) Sevépyeln S1001KACIOV Y10, TNV GLYKEVIPWOOT] EAEYKTIKOV TEKUNPI®V,
OYETIKG LE TO TOOEH KOl TIG TANPOPOPIEG OV TEPIAAUPAVOVTOL OTIS OKOVOLUKEG KOTAoTAoELS. Ot
dwadkacieg emhéyovtat Katd v kpion tov Edeykm kot meprhappdvovv v ektipnomn tov Kivohvou
0VOIMO0VS AVOKPIPELOG TOV OIKOVOUIKMV KATACTACE®VY, AdY® amdtng 1 AdBovc. [ v extipnon tov
KWWOOVOL Oo0TOV, 0 €AeYKTNG AQUPAVEL VTOYN TO GUGTNUHO ECMOTEPIKOD EAEYYOV OYETIKG HE TNV
KOTAPTION Kol €0AOYN TOPOVGCINGN TMV OIKOVOUIK®OV KOTOOTACE®DY, E OKOMO TO OYEOGUO
EAEYKTIKOV OlOIKOCIDV Yo TIS TEPIOTACELS KOl Ol Yoo TNV £KQOPOOCT YVOUNG &L TNG
OTOTELEGUATIKOTNTOS TOV GUGTHLOTOS £0MTEPIKOD €AEYYoL NG etaipeiag. O éleyyog mepthapPdvet
emiong v a&loAdynon g KOTAAANAOTNTOG TOV AOYIGTIKOV TOMTIK®Y TOL £QOPUOGONKAV Kol TOL
€0AOYOV TOV EKTWNCEDV OV €ytvayv omd Tnv Atoiknor, kabmg kol v agloAdynon TG GLVOAIKNG
TOPOVGINOTG TMV OIKOVOUKADV KATOGTAGEDV.

[Tiotedovpie OTL TAL EAEYKTIKA TEKUNPLOL TTOL EYOVLE GLYKEVIPMOEL EIVOL ETOPKT] KO KATOAANAQ Y10l TNV
Oeperioon g yvoung Hog.



Tvaoun

Kotd v yvoun pog, ot cuvnupéves OKOVOUIKES KOTOOGTACELS Topovucldlovv edAoya omd Kabe
OVCLMON AmoyN TV 0KOVOULKN Kotdotaon g Etapeiog kot tov Ouiov katd v 31n Askepppiov
2006, TNV XPNUATOOIKOVOUIKT TOVG emidoon kot Tig Tapelokés Toug Poéc yia tqv yprion mov €Anée
avTiV TV nuepounvia oopeava pe to Aebvr I[potvrna Xpnuotoowovoukig [Iinpoedpnong, émwg

ot vioBemOnkayv and v Evponaikn Evoon.

Avapopd el dAL@Y VOUIK®DY KAl KAVOVIGTIK®Y Osudtwv

To mepieydpevo g 'ExbBeonc tov Awokntikod XvpuPovAiov eivar ouvemég HE TIG CUVNUUEVES

OKOVOKEC KOTOGTAGELS.

AbMva, 29 Maprtiov 2007

O1 Opxwrtoil EAeyxtég Aoyiotég

AAEEANAPOX E. TZIQPTZHX
(A.M. ZOEA 12371)

Ddoxiovog Néypn 3

112 57 Abfva

ZOH A. 2000Y
(A.M. ZOEA 14701)
Ddoxiovog Néypn 3
112 57 Abfva

IQANNHX I MYXTAKIAHX (A.M. XOEA 16511)
11° 3. EBviciic 0800 ABnvav-Aapiag
144 51 Metapdpwon ATtikng

‘ZOA’ A.E. OPKQTON EAET'KTON
(A.M ZOEA 125)

‘20OA’ A.E. OPKQTOQN EAEI'KTQN
(A.M XOEA 125)

Ernst & Young (Hellas) A.E.
(A.M. XOEA 107)

Zl| ERNST & YOUNG



INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopikég kataotdoeig coppovo, pe to AIIXII
31 Aekepppiov 2006

Iepreyopeva

"Ex0gon Atotkntikod Zopfoviiov

"Ex0gon Eréyyov Opkotol Eleyrti Aoyiot

Isoloyiopoc

Koatdaotaon anoterleopdrov

Kataotaon omoteleopdrov

Koatdaotaon petaporov diov keporaionv

Koataotaocn Topsiokay poov

XMoo

e X1 SN A

INUELDGES €M TOV OLKOVOUIK®OV KOTUOTAGE®V oOp@ovo pe ta Awedvi] Tpétvra
Xpnpotoowkovopkig Iinpoeopnong

1.

AR S R AT L o

NEPDN ORISR =2

I'evika

2OVOYT GNUOVTIKAOV LOYIGTIKOV TOALTIKOV

Al gipron YPNRATOOIKOVOUIKOD KIVOUVOL

INROVTIKEG MOYIGTIKEG EKTIMNGELS KOl KPIGELS TG OL0IKNGEMS
IAnpo@opnon kotd Topéa

Eveoopato maywe meprovoloka otoyeio

Yrepoadia

AvA0 TEPLOVGLUKE GTOLYEIN

Enevovoels o€ akivnta

Enevovoels o€ Quyatpiké

Entevovoels 6€ ouyYEVEIS ETYEIPOELS

XpNpotookovopuka Tpoiovre drebioipa Tpog TOANGN
Avafariiopevn goporoyia

[erhdTeg ko howtég amartioeg

Anofépata

Xopfaoeig KOTAGKEVAGTIKOV £PpYmV

XpNpotootkovopikd Tpoiovta og e0Aoyn alio pécm amoteLeopdTOV
Taperoka Srodéopa kKo 16000vapQ

MeToyiko ke@draro

AmoOepatikd

Advewn

Y7Roype@oElS TAPOYDV TPOSHOTIKOV LOY® ££600V amd TNV vaAnpecia
Emyopnynoeig

Mpopréyerg

IpopunBevTéc Ko AOUTES VITOYPEDMGELG

10
10
10
27
29
29
33
35
35
37
38
39
41
42
44
45
45
46
46
47
49
50
52
53
54
55

() an6 (70)



26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.

INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopikég kataotdoeig coppovo, pe to AIIXII
31 Aekepppiov 2006

Mopayoyo ypNMUATOOIKOVOPIKE GTOLYELN

"E€0da ava katnyopia

Moapoyéc og epyalopévoug

AlLa Aertovpykd £6000 - Ka.Oapa

Xpnuotoowkovopka ££000/ (£6000) - kaBapd

Dopog 16001 p1aTOG

XToyeio KPaToOpuEVE TPOS TAOAN G/ ALOKOTEIGES OPUSTNPLOTNTES
Képon ava peroyn

Mgepiopata

Agrrovpyikéc TapEaKES poss

Agopegdoeig

Evogyopeveg vroypedoeic/ Exkpepeic o1kaoTikéS vmodécerg
Amooyon KLAd®V

YuvarhayEg pe ovvoedepéva pnépn

I'eyovota petd Tnv nuepopnvio Tov 16GOAOYIGHOV
Ouyatpkéc eTarpeieg

IIpocappoyéc oTig TOPEWOKES POES

55
56
56
57
57
58
58
63
63
64
65
65
66
66
67
68
70

(3) an6 (70)



Iooloyropnog

ENEPIHTIKO

Mn KvKLOQOPOVV EVEPYNTIKG
Evodporta ndy mepovciokd otoyeio
Yrepotio

Ablo meplovoilokd ctotyeio

Enevdvoeig oe akivnta

Enevdvoeig oe Buyatpucég

Enevdvoeig oe ouyyeveig enyelpnoeis
Xpnuotootkovopukd Tpoidvta drabéco pog TdAnon
AvaBordopeveg POPOROYIKES ATOLTICELS
TTehdteg ko Aowmég amoutoelg

Kvkho@opoov evepyntikd

Amnobépata

Tlehdteg ko Aowmég omautioelg

ZopPAcELS KOTAGKEVOGTIKOV EpymV

Xpnuotootkovopkd Tpoidvia dtabéctio Tpog TdAnNon
Xpnuotootkovopkd Tpoidvia g e0A0YN a&io LECH OmOTEAESUATMY
TpEYOVOES POPOLOYIKEG OMONTHOEL

Topewkd dtobécipa Kat 1odvvapua

Tleplovoiakd ctoyeia evepynTIKOD SLKPATOVHEVD TPOG TOANGT

ZOvoLro evepynTIKOD

TIAIA KE®AAAIA
Iora KEQAAULO GTOSIOPEVE GTOVG PETOYOVG
Metoykod kepdoo

AmnoBepaticd

AkadpaTo peroyneiog

XHvoro WiV KeParaiov

YIIOXPEQXEIX
Maoxponpofzopes vroxpedoeg
Advew

AvVaBoALOEVEG POPOROYIKES VTOYPEDMGELG

Ynoypedoelg Tapoydv mpocomikod Aoy £630v and T vanpecio
Emyopnymoeig

TIpopréyerg

BpayvrpéBeopscg vroypedoeig
TIpounOevtég Kot Aomég voypedoelg
TpEYoVsES POPOLOYIKEG VTOYPEDTELS
ZopPAcELS KOTAGKEVOGTIKOV EpymV
Advero

Tlopdymyo ypnpatookovopkéd ctotyeio

TIpoPréyerg

YToype®GELS TEPIOVGLUKAOV GTOWYEIDV SUKPATOVHEV®V TPOG TOAN G

ZHVoLo VTOYPEDCEMV
ZHvoLro IOV KEQUAUI®V KAl VTOYPEDCEDV

INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

Inpeioon

© o 2

S

32

21
13

22
23
24

25

16

21

26
24

32

(O)o. Ta mocd o €°000)

Oprog Etapsio
31/12/2006 31/12/2005 31/12/2006 31/12/2005
144.097 284.024 55.272 80.464
11.361 11.361 - -
13.264 55.091 5.253 6.897
63.170 38.664 46.603 19.235
- - 177.682 376.308
120.590 3.438 116.175 276
11.502 12.044 9.030 8.528
5.020 9.434 3.938 6.035
17.805 94.458 9.498 5.705
386.809 508.513 423.452 503.448
49.649 157.193 - -
226.557 470.237 67.559 96.587
47.787 29.169 - -
508 1.852 - -
1.056 3.441 - -
8.453 4.112 4.629 4.112
115.477 95.832 72.531 66.862
449.486 761.837 144.719 167.562
80.940 37.882 - 22.883
530.427 799.719 144.719 190.445
917.236 1.308.232 568.171 693.892
377.329 472.205 377.329 472.205
186.022 161317 159.535 66.806
563.351 633.522 536.864 539.011
20.197 27.810 - -
583.549 661.332 536.864 539.011
35.259 21.416 3 -
487 - - -
2.719 6.811 438 1.133
544 564 - -
2.606 2.801 - -
41.615 31.592 441 1.133
141.056 240.482 20.931 49.614
3.139 5.285 982 1.379
7.304 5.626 - -
82.150 318.757 4.337 91.675
4.475 26.801 4.475 10.939
5.256 6.518 142 142
243.379 603.468 30.866 153.748
48.692 11.840 - -
292.072 615.308 30.866 153.748
333.687 646.900 31.307 154.881
917.236 1.308.232 568.171 693.892

Ot onuewwoelg otig oerideg 10 €wg 70 amoteloVV avamTOCTAGTO LEPOS AVTMV TMV OIKOVOUIKAOV KATACTAGEWMV.

(4) an6 (70)



INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Koatdotaon anmotereopdtov

‘Oprrog

TNoAoeig

Koéotog moindéviov

Mewkté képdog

Alha Aertovpykd £00da - kabapd

"E€oda d160e0mg ko £E0da epgLVAOV

"E€oda doiknong

Znpiég and mdAnon voopilov
Amoteriopata EKpeTaAAEVONG
Xpnuaroowovopukd 60da/ (€c0da) -kabapd
(Znwiég)/ kéPdN omd GLYYEVEIS EMLYEPNOELG
(Znmiég)/ képdn mpo @opoV

Dopog ercodipatog

Kabapd képdn/ (Cnpiéc) ypiiong

Koatavepnpéva ot :
Metoyovg g unTpikng
Awordporo peloyneiog

(Znpég)/ kEPdN avd petoyn) mov avaroyodv
GTOVG PETOLOVS TNG PNTPIKNG Y1e. TN xprioT
(ex@paopéve ot € ava petoy)

Baowd

Amnopgiopéva

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

1/1 - 31/12/2006

1/1 - 31/12/2005

Inp Zoveniopeveg Awkongioeg Zovoro Zovegpiopeveg Awkongioeg Zivoro
dpacnproTES  dpacTnproTnTES dpaoTnproTyTES dpaoTnproTyTES

321.314 202.714 524.028 253.516 281.871 535.387

27 (264.406) (161.649) (426.055) (190.534) (203.329) (393.864)

56.908 41.065 97.973 62.981 78.542 141.523

29 9.961 1.523 11.485 4.058 407 4.466

27 (21.040) (35.746) (56.786) (23.155) (33.213) (56.368)

27 (45.630) (19.010) (64.640) (42.731) (32.462) (75.193)

32 - (19.148) (19.148) - - -

199 (31.315) (31.116) 1.153 13.275 14.428

30 (7.503) (6.488) (13.990) 572 (8.838) (8.267)

11 (15.689) 0 (15.689) 871 - 871

(22.993) (37.803) (60.796) 2.596 4.436 7.032

31 (5.563) (2.584) (8.148) (5.074) 393 (4.681)

(28.557) (40.387) (68.944) (2.478) 4.829 2.351

(28.308) (40.495) (68.803) (1.509) 4.735 3.226

(249) 108 (141) (969) 94 (875)

(28.557) (40.387) (68.944) (2.478) 4.829 2.351

33 (0,21) (0,31) (0,52) (0,01) 0,03 0,02

33 (0,21) (0,31) (0,52) (0,01) 0,03 0,02

Ot onuelmoelg otig oelideg 10 €mg 70 amoteloVV avVUTOGTAGTO LEPOS AVTMV TMV OIKOVOUK®DV KAUTACTAGE®DV.

(5) an6 (70)



INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Koatdotaon anmotereopdtov

Eraipeia

TMoioeg

Kootog noindéviav

Mzt képdog

AMha Aertovpyikd coda - kabapd
"E€oda S1deong kot ££08a epevvdv
"E€oda droiknong

Znpiég omd mdAnon vroopilov
Amotehéopato ekpeTGAAEVONG
Xpnuatootkovopukd £0da/ (£50da) -kabapd
(Znmég)/ képdn Tpo PopoV
Dopog elcodNpaTOg

Kabapa képdn/ (Enpiée) ypiiong

(Znmég)/ képdn ava petoyn) mov avaioyovv
6TOVG PETOY0VG TG PNTPIKAG Y10 TN Apiion
(exppaopéva og € ava peroyn)

Baocwa

Amopsuwpéva

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

1/1 - 31/12/2006

1/1 - 31/12/2005

Inp Toveiopeveg Awkoneiosg Zivoro Tovelopeveg Awxkongioeg Zovoro
dpactnprotyteg  dpusTnproTnTES dpactnpoTyTes  dpasTproTTES

19.207 - 19.207 85.315 167.822 253.137

27 (15.230) - (15.230) (58.010) (121.439) (179.449)
3.977 - 3.977 27.305 46.383 73.688

29 14.054 - 14.054 6.024 1.204 7.228
27 (425) - (425) (14.590) (23.253) (37.843)
27 (6.092) - (6.092) (17.934) (13.954) (31.888)
32 - (630) (630) - - .
11.513 (630) 10.883 805 10.380 11.185

30 (1.572) - (1.572) 1.178 (2.598) (1.420)
9.941 (630) 9.311 1.983 7.783 9.766

31 (2.654) (6.554) (9.208) (1.835) (50) (1.884)
7.287 (7.184) 103 148 7.733 7.881

33 0,06 (0,05) 0,01 0,00 0,06 0,06
33 0,06 (0,05) 0,01 0,00 0,06 0,06

Ot onuewnoelg otig oelideg 10 £mg 70 amoteEloVV aVUTOGTAGTO UEPOS AVTMV TMV OIKOVOUK®DV KAUTACTAGE®DV.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

Koatdotaon petapforov 16iov keporaiov

‘Oprog

Ynérorwo 1 Iavovapiov 2005
Kabapo képdog ypioemg
Amnotiunon/ ndinon enevdvcewv dubesitwv Tpog TdAnon
MetofoAn cuVoALOYHATIKOV S10pOpdY EVomoinong
ZOVOAO avoyVmpIoHEVEV KEpA®V Kat {npudv
"E€0d0 £k800MG HETOYIKOD KEPUARIOL UNTPIKNG
E&oda ékdoong petoytkod kepataiov duyatpikdv
E&ayopd Quyatpicdv
Metoagpopd amobepatikdv
116G petoyés
Awaidpoto Tpoaipeons HEToy®V epyalopéveov
-A&ia vimpecidv
“Ecoda and ékdoon petoydv

Enintoon aAlaydv otn ovvleon evomoineng tov opilov
Mepicpata katafAndévia o petdyoug unTpikic
Mepicpota katofAndivia oe petdyovg petoyneiog

Ynérorwo 31 Aekepfpiov 2005

Ynérowro 1 Iavovapiov 2006
KoBopf {npud ypioeong
Amnotipnon enevdicemv dwbesipmv Tpog TdAnon
ZOVOAAYROTIKEG S10POPES
ZOVOAO avayvepLopévev Kepddv kat {npudv
116G petoyés
"E&o0d0 £k800MG HETOYIKOD KEPUARIOV
Meimon petoyikov kepaiaiov
Awodpate Tpoaipeong HeToXdV epyalopEvov
-A&io vanpecidv
“Ecoda and ékdoon petoydv
Mepiopata katapindévio oe petdyovg peloyneiog

Enintoon oAhaydv ot odvieon evonoinong tov opikov
Avakatdtogn Aoy tdinong duyatpikig

Metoforég otnv kabapn Béon cuyyevdv etapeidv

Ynérorwo 31 Agkepfpiov 2006

Inpeioon

19
19

19

19
19

(OLra To. T06G o€ €°000)
0 0 i . - ’
Amod1d6peva oTovg petéyovg e Etmpeiog T — Fovolo 15iev
MeToko Aowtd  Amoteriopata £1  psioymeiag KEQOLoioV
KepGhowo  omodepaTikd véov

455.395 331.071 (159.475) 30.964 657.954
- - 3.226 (875) 2.351

- 269 - 112 381

- 560 (40) 518 1.038

- 829 3.186 (245) 3.770

(111) - - - (111)

- - (2.961) - (2.961)

- - (114) - (114)

- (69.917) 69.917 - -

12.186 1.452 - - 13.638
1.392 - - - 1.392
3.342 - . - 3.342

- (42) 498 (1.502) (1.046)

- - (13.126) - (13.126)

- - - (1.407) (1.407)

16.810 (68.507) 54.215 (2.909) (392)
472.205 263.392 (102.075) 27.810 661.332
472.205 263.392 (102.075) 27.810 661.332
- - (68.803) (141) (68.944)

- 24 - - 24

- 324 - 25 348

- 347 (68.803) (116) (68.572)
(4.215) - - - (4.215)
(29) - - - (29)
(92.690) - 92.690 - -
555 - - - 555
1.503 - - - 1.503

- - - (264) (264)

- (1.460) 1.089 (7.233) (7.603)

- (71.827) 71.827 - -

- 841 - - 841
(94.876) (72.445) 165.606 (7.496) (9.212)
377.329 191.294 (5.272) 20.197 583.549

Avélvon tov Aomav anobepatikdv mapovotaleton ot onpeiowon 20.

Ot onuewnoelg otig oerideg 10 €wg 70 amoteloVV avamTOCTAGTO LEPOS AVTMV TMV OIKOVOUIKAOV KATACTAGEWMV.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

Koatdotaon petapforov 16iov keporaiov

Etapeia

Ynérowro 1 Iavovapiov 2005
Koabopod képdog xpnoemg

Amotipnon/ ndAnon enevovcemv Slo0ecipimv Tpog TdAnon

ZOVOLO AVOyVOPICUEVOV KEPIDV Kot Cnpdv
"Tdieg petoyés
"E€0da ékdoong petoytkol kepaiaiov
Metagopd amodepatikdv
Metagpopd amofepatikdv- £16Qopd KAGdmY
Awardpata Tpoaipeong HETOYOV epyalopEVeOV
-A&io vanpecidv
“Ecodo and ékdoon petoydv

Mépiopa ypnoewg 2004

Ynérowro 31 Aekepppiov 2005

Ynérowro 1 Iavovapiov 2006
Kabapd képdog ypnoemg
Amotipnon enevdvoemv dabecipmv Tpog TdAnon
ZOVOLO AVOyVOPICUEVOV KEPIDV Kat Cnpudv
‘Tdieg petoyés
"E€0da ékdoong petoytkol kepaiaiov
Meimon petoycod kepataiov
Awobpora Tpoaipeong HeToydV epyalopEvov
-A&ia vanpecidv
“Ecoda and £kdoon HeToyhV

Ynorowro 31 Ackepfpiov 2006

(OLo T Tood og €°000)

Metoyukéd Ao Amotehéopoto XHvoro 13imv
Inpeioon KeQahoro amofepoTikG £1g véov KeQuhaiov
455.395 218.628 (89.806) 584.218

- - 7.881 7.881

- (40) - (40)

- (40) 7.881 7.841

19 12.186 1.452 - 13.638
19 a1y - - (111)
- (2.293) 2.293 -

- (58.184) - (58.184)

19 1.392 - - 1.392
19 3.342 - - 3.342
- - (13.126) (13.126)

16.810 (59.025) (10.833) (53.048)

472.205 159.563 (92.758) 539.011

472.205 159.563 (92.758) 539.011

- - 103 103

- (63) - (63)

- (63) 103 40

19 (4.215) - - (4.215)
19 (29) - - (29)
19 (92.690) - 92.690 -
19 555 - - 555
19 1.503 - - 1.503
(94.876) - 92.690 (2.187)
377.329 159.500 35 536.864

Avdlvon Tov Aomav omofepotikdv mapovctaletol ot onpeioon 20.

Ot onuewwoelg otig oerideg 10 €mg 70 amoteloVV aVUTOGTAGTO LEPOS AVTMV TMV OIKOVOUK®DV KATACTAGE®DV.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(O)o. Ta mocd o €°000)
r r r
Kotaotoon topstokov poov
‘Oprrog Etaipeio

Inpsioon  1/1-31/12/2006 1/1-31/12/2005  1/1 - 31/12/2006 1/1 - 31/12/2005
Tapsrokés poic and Lertovpyikés dpacTnproTnTEg
Tapelokég poég and AETOVPYIKES dpasTNPLOTNTES 35 41.669 41.825 22.325 (53.073)
Kotofinbévreg toxot (16.331) (19.040) (2.014) (12.738)
Kotofinong 9opog e1codnpatog (12.906) (10.414) (7.969) (8.817)
KaOapég tapsrakis poég amd Aertovpyikéc dpactnprotnreg 12.433 12.371 12.342 (74.628)
Tapsrokég poic and emevovTiKég dpacTnproTnTeg
Ayopég EVOOUATOV oYMV TEPLOVCLAKOV GTOYEI®V/ ENEVEVTIKOV AKIVITOV (15.396) (22.574) (4.391) (5.557)
Ayopég GOAMY TEPLOVCLOKAOV GTOKEIDY (4.144) (20.249) - (11.428)
TwMcelg evedoT®mV Tayinv TEPOVGLAKOY GTOYEILY 3.005 914 1.157 136
Tlolioelg GHAOV TEPIOVGIOKMY GTOYEIOV 76 - - -
Ayopd YpNIOTOOIKOVOHIK®V GTO IOV o€ edAoYN ofia HECK anoTeELespATOV - (3.585) - -
Ayopd enevdvcemy SBEGIUOV TPOG TOANGT (1.043) (2.304) (1.043) (329)
Toknoeig xpnuatookovopkdV otoyeinv os vkoyn aéio pEcw
OMOTEAESHATOV 2.678 2.740 - -
TTwMoglg enevdvoemy dabéciumv Tpog TdAnon 1.990 5.692 34.965 5.878
TwMcelg otoryeinv SlokpaToOVHEVOV TPOG TOANGT 38.025 - - -
Ayopd Buyatpikng peiov drBéctpd mg (18.909) (12.458) (61.204) (19.581)
AvEnon kepaAaiov Buyatpikig SLuKpPATOVUEVNG TPOG TOANOT (21.500) - - -
TwMoelg Buyatpikdv 49.401 450 114.046 200
Enévdvon oe cuyyeveig emyelpoeig Kot kowonpasieg - (22.883) - (22.883)
Mepiopata elompoydévia 388 - - 3.502
ToKkoL oL glomplydnKay 1.565 1.285 372 254
Toapelokd SwwbéoyLa TV E16QEPHMKAY 6TOVG KAGSOVG - - - 142.107
KaBapig tapsiakis poég amd emevdvTikég dpasTnproTnTeg 36.136 (72.972) 83.903 92.299
Tapgrokés poéc and pNpatodoTikig dpacTnPoTNTES
"Exd00m KOW®dV HETOYDV 19 1.503 3.342 1.503 3.342
TIdinon / (ayopd) Wiov petoydv 19 (4.215) 13.638 (4.215) 13.638
"E€o0da abEnong keparaiov 29) (3.072) (29) (111)
Mepiopata mAnpwbévia oe petdyovg 477) (13.749) 477) (13.749)
Mepiopata TAnpwbévia oe petdyovg petoyneiog (264) (1.407) - -
Advero avalneBéva 49.058 36.338 - -
AmomAnpopy Saveispod (73.642) (16.593) (87.349) (61.970)
Enyopnymoeis yio m xpion 150 419 - 87
TTIAnpopés keparaiov ypHatodoTiKGY poddoewv (1.008) (2.080) (8) (883)
KaOapég tapsrakés poég amd ypnpatodotikic dpactnprotnreg (28.924) 16.836 (90.575) (59.645)
KaBopn adénon/ (peioon) ota tap /] O<ona Ko e 19.645 (43.765) 5.669 (41.974)
Topetokd Stebéoio Kot 160d0vape 6T apyn g xpNong 95.832 139.516 66.862 108.836
ZUVOARCLYHOTIKEG S10POPES 0T TOUEIKE SLDEGIHO Kot 1600V - 81 - -
Tap G 0foipna Kar vvapa 6to TELog TNG XpPioNS 18 115.477 95.832 72.531 66.862

Optopéva ototyela TG KOTAGTAONS TAUELNKOV POMV AVOTASEVOUNONKOY GE GYEON LE TIG ETIOLEG OIKOVOUIKEG
kataotacelg Tov 2005, dmwg meptypapetot 6T onpeioon 42.

Ot onuewwoelg otig oerideg 10 €wg 70 amoTeloVV aVUTOGTAGTO LEPOS AVTMV TMV OIKOVOUK®DV KATACTAGE®DV.
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INUELOCELS EML TOV OIKOVOUIKAOV KOTUOTACEOV GOUOOVOE pe To Agdvi
Ipotvna Xpnpatoowkovopkic Iinpoeopnong

1. I'evika

H INTPAKOM Avévoun Etoupeion Zoppetoxdv  pe dtokptikd titho “Intracom Holdings” 18pvbnke otnv
EALGda ko o1 petoyég g dompaypotehovior 6o Xpnuatiotnpto AGnvav.

v mponyoduevn xpnon o Outhog mpoydpnoe o ovadidpOpwon Twv dpacTNPLOTHTOV TOV GTO TACICLO TNG
omolog amooyicOnkav omd N untpwkn etarpeion opopévol kAGdoL dpactnpdtTog Ko €QEépinkav oe
veoidpubeioeg  Buyorpucés. Kotd ovvémelw m pntpwn etapeion ot odpkeln g yxprong 2006
dpaoctnplomoteiton cov Tonpeior GUUUETOYXMV.

O Oproc INTPAKOM dpactnplomoteitor HEc® Tmv BuyaTpik®dv Kot AOITMV CUVOESEUEVMV ETULPEIDV GTO
oxedlooUd, avamTuén, TOPUY®YT|, TIGTOTOINGT, EYKATAGTACT KOl VTOGTNPIEN TPOIOVI®V VYNANG TEXVOLOYING
KOl NAEKTPOVIKOV GLUOTNUATOV Y10 TIG TNAETIKOWAOVIEG KOL TNV TANPOPOPIKT], GTNV TOPOY®OY] OUUVTIKOV
NAEKTPOVIKOV GUGTNHATOV, KAONDG KOl GTOV KOTOCKEVACTIKO TOUEA.

O Ourog dpaoctmpromoteiton otnv EALGSa, H.IT.A, Boviyapio kot Povpavia, kafdg kot og GAAEG YDPEG TOL
eEmteptko?.

H Eroipeia €dpgvel omnv EAAGda, Nopd Attikng, oto Aquo IMawaviac, oto 19 yAn Aewpdpo Mapkorodrov
IMowaviag. H nAektpoviky dievbvvon g Etarpeiog eivor www.intracom.com.

Ot owovopkég avtég kataotdoelg £xovv eykpidel mpog dnuocicvon amd 10 AoknNTKO ZvpfodAto NG
Etaupeiog v 28 Maptiov 2007 kot teAovv vd v éykpion g Toaktikng Ievikng LuvéAevons Tov LETOY@V.

2. VoY1) CNUOVTIKAV AOYIOTIKAOV TOMTIK®OV

IMlaiocwo katapTiong

Ot 0IKOVOUIKEG aVTEG KOTOOTAGES TEPIAAULPBAVOLY TiG eToupkég otkovoutkég Kataotdoels e INTPAKOM
Avovopn Etapeio Zoppetoyov («n Etoupeion) kot tig evomompéveg otkovopkég Kataotdoels g Etapeiog
kot Tov Buyarpikav g (nali «KINTPAKOM», 1 «o Opkogy), yio ) xpnon mov éanée v 31 Aekepfpiov
2006, ooupova pe ta Aebvr Ilpdtuma Xpnpatoowovopkng ITAnpoeodpnons («AIIXIIy), omwg £xouvv
v100emBel amd v Evpondixr Evoon.

Ol oKOVOUIKEG KoTooTaoEl €yovv ovvtaybel pe Pdon v apyf Tov 16T0pKoD KOGTOVG, €KTOG amd T
xpNpaTootkovopkd ototyeio Stbéoyia TPog TOANOY, TA YPNUATOOKOVOKE oTotyeinv oe edAoyn aia péom
OTOTEAEGUATOV KO TO TOPEYWYQ TO OO0 AMOTIHAVTOL otV €0A0YN a&ia.

H eropocio tov otkovopikev katactdoewv cOpemva pe to AIIXIT amottel tn xpron opiopévey oNUavVTIK®OV
AOYIOTIKOV EKTIUNCEDV KOL TNV AoKNoT kpiong amd ™ Atoiknon otn dodikacio EpouployNG T®V AOYIGTIKMOV
apydv. Emiong amatteiton n ypron vroloyopdy Kot vrobécemv mov ennpedlovv Ta ovapepfivia Tocd Tmv
TEPLOVGLOKMV GTOLXEIDV KOl VTOYPEDCEWDY, TY| YVOOTOTOINOT] EVOEYOUEVOV OTOTHCEMV KOl VIOYPEDGEDY KATEH
TIV NUEPOUNVIO. TOV OIKOVOUIK®V KOTOGTACEMV Kol TO avopePOEVTO TOGh g1600MUATOV Kol €£000V KaTd TN
Sduapketa Tov £tovg Vo avaopd. Iapd to yeyovog 6Tt avtoi o1 vroroyiopoi Bacifovtor 6TV KoAvTEPN duvath
YVOGM TG A0ikNnong 6€ oY€on UE TG TPEXOVGEG GUVONKES Ko EVEPYELEG, TO. TPOLYUATIKG ATOTEAECLOTO, LTOPEL
TeEMKE VoL S1opEPOVY amd aVTOVG TOVG VTOAOYIGHOVG. Ot TEPLOYES TOV APOPOVV TEPITAOKES GUVOAAYES KoL
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EUTEPLEYOVY HEYAAO PaOUO VTOKEUEVIKOTNTAS, 1| Ol VTODECELS Kol EKTIUACELS TOV EIVOL OTUOVTIKEG Y10l TIG
OIKOVOMIKES KOTAGTAGELS OVAPEPOVTOL OTH Xnueimon 4.

O1 LoY1OTIKES 0pYEG TTOV EYOVV EPUPLOGTEL GTNV ETOUAGIN TOV OIKOVOUIK®Y TAPOPOPLDV TOV BuyaTpik®v Kot
GLYYEVOV EMYEPNOEMV, KOODS Kol TV KOwompaildv, etval opotdLopeeg e auTtés Tov €xovv vioBetnOel and
v Etaupeia.

Néa mpoTVLTO, EPUIVELES KON TPOTOTOIN G| TPOTVTOV

Ilporvra vmoypewtixd yia to 2006
- AAII 19 (Tpomomoinen), Hapoyés pocomikod

Avt 1 tpomomoinom mapéyel oTig eropeleg v emoyn plog evarloktikng pebddov avayvdpiong tov
OVOAOYIOTIK®V KEPODV Kot {nuidv. Mmopet va emPBarel véeg TpoimoBEEL avayvAdplong 6 TEPITTOGES OTOV
VIAPYOLY TPOYPAUHOTE GLVTAEOGOTNONG LE CUUUETOYN TOAADV epyodotdv (multi employer plans) émov dev
VIAPYOVV ETAPKELS TANPOPOPiES Yoo TNV €Papuoyn ¢ HeBddov kabopiopévav tapoymv. Emiong, mpocdéter
véeg anoutioelg yvootoromoemv. Eneldn o Ophog dev mpotifeton va aAAAEEL Tn AOYIOTIKY opy TOv £XEL
viobeBel Yo TV ovayvdplon avorlOYIGTIKOV KePODV 1N (NUdV Kol OV GUUUETEYEL GE TPOYPAUOTOL
oLVTaEl000TNONG LE CLUUETOYN TOAALDV EPYOS0TAOV, 1| VIOBETNGT AVTAG TNG TPOTOTOINGTG EMNPEALEL LOVO TV
TOPOVCLOCT) KoL TNV €KTACT TOV YVOGTOTOUW|CEWDY TOV TAPOVGLALOVTOL GTLS OIKOVOUIKEG KATACTAGELS.

Awgpunveisg vmoypewtiéc ustd v 1" Iavovapiov 2007 wov £yovy spapuoctei vopitepa amxd tov Ouiio

- Awppnveia 11 - AIIXTI 2: Zvvorrayég [diov Metoydv Opilov (woyver améd 1 Maptiov 2007)
H Swepunveio €xer epoppoyn omd v 1n Maptiov 2007 kor dacapnvilet 10 A0YoTIKO YEPOGUO OTIG
TEPITTMOGELG OOV 01 £pYalopeVoL oe Buyatpikn| eTaipeio AapPavouv LETOXES TG INTPIKNG ETOULPELNG.

H Intracom Holdings £xet epappocet vopitepa ™ Atepunveia 11 otic Topohoeg 0KoVopKES KOTAGTAGELS Kot
€xel xataywpnoel mocd Vyovg €297 ota amobepatikd, TOv aPOPd TO GUVOAKO ££080 Yo SKOLDUOTO
TPOOIPESNG LETOYMV OV elyav TopoywpnOel amd v Etapeio oe Quyatpkn katd ™ didpketo g xpnone. H
xpéwon €xet petapepbel otn Buyatpikn etoupeio pé€cm tov Aoyapracuov «Enevdvcelg oe Quyatpikéoy.

Ilpotvra kot diepunveics vroypewTind yia o 2006 wov dev Eyovy emintwaon/ epapuoyy ooy Ouil.o

- AAII 39 xon AITXITI 4 (Tpomomoinon), Zvpforiato Xpnpotootkovopkng Eyyomong

- AAII 39 (Tpomomoinom), Aoyiotik) AvtiotdOuong Tapelokdv Podv yio Tov vroloyiopd evéoetapikmv
GUVOALOY DV

- AAII 39 (Tpomomnoinon), Emtioyn Evdoyng Aiog

- AAII 21 (Tpomomoinon), Enévdvon oe Emyeipnon tov EEwtepikon

- AIIXII 6, Avalnmnon Kot eKTitnon opukTtov Tdpov

- Aepunveio 4, [Ipocdioptopdg e6v o ETEPTLOTIKT cupe®Via teptlapPdvel picbmon

- Awpunveio 5, Awkoudpoto omd exévouon o€ TAUED Yo YPNUATOSOTNON TAPOTAIGHOD, OVOATANGNG Kot
TEPPUALOVTIKNG AMOKATAGTACTG

- Awpunveio 6, Ynoypedoels mov TpokOnTouy amd SpacTnplonoincn 6€ CLYKEKPUEVES ayopES, GypNoTES
NAEKTPIKEG & NAEKTPOVIKEG GUOKEVEG
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Ilpotvma ka1 J1epunveics VIOYPEWTIKES Y1a UETAYEVEGTEPES TEPIOIOVS TLOV OEV EYOVY EQAPUOCTEL VWPITEPQ
ano tov Ouiio

- AIIXII 7, Xpnpotootkovopuikd péca: I'vootomonoeig Kol copminpopatiky npocappoyn 6to AAIL 1,
Mopovoiaon tov Owovopkav Koataotaceowv - I'vootomoujesig Kepolaiov (woyver amé 1
Iavovapiov 2007)

To AIIXIT 7 ecoydyel emmAéov YVOGTOTOMGEL, e okomd TN Peltimon g mopeyOUevng mANpoeopnong
OYETIKGL HE TO. YPNUOTOOKOVOUIKG epyodeln. Amoitel TV YvOOTONOINGN TOWTIKAOV KOl TOGOTIKMV
TANPOPOPLOV OYETIKO pe TV E€kBeon o€ KIVOUVO TPOEPYOUEVT Omd YPNUOTOOIKOVOKE gpyodeio. H
npocappoy oto AAIT 1 e160ydyel YvOOTOTOMGELS GYETIKA LE TO VYOG TV KEPOANIOV piog emtyeipnong Kobdg
Kot Yo Tov tpomo mov yivetan 1 Swoyeipion avtdv. O Ophog Ba epapudoet to ATIXIT 7 ko v Tpomomoinon
tov AAIT 1 am6 v 1 Iavovoapiov 2007.

- AIIXII 8, Topegic ApacstnpromiTov (1oyvel oo 1 lavovapiov 2009)

To mpdtumo éxet epapuoyn and v 1n Iavovapiov 2009 ko avrikabiotd 1o AAIT 14, kdtow and 1o omoio ot
topelg avayvopiloviav kot mapovoidloviav pe Baon po avalvon amnddoong kot Kvdivov. ZOUeova Le To
AIIXIT 8 ot topeic amotehobv cvototTikd oG etoupeiog mov e€etdlovion Toktikd amd tov Atevfdvovra
Soppovro/ Atowkntikd ZopPovAio g ETOpEiag Kot mapovoldloviol GTIS OIKOVOLIKES KOTOOTACES e Baom
VTV TNV €00TEPIKN Katnyopromoinom. O Outhog Oa epapudoet To AIIXII 8 and v 1 Iavovapiov 2009.

- Awppnveio 10, Evowapeoeg Owcovopkéc Kataotdoeis ko  Amopgioon (woyder amd 1 Nogpppiov
2006)

H dwepunveio éxer epappoyn and v In NoguPpiov 2006 ko omoyopevel tig {nuieg amopeimong mov
avayvopilovtot og pua gvdtdpeon tepiodo, 6oV apopd Ty vaepatio, TiG EXEVOVGEIS GE GUUUETOYIKOVS TITAOVG
Kol TIG €mMeVOVCEL; OE YPNUOTOOIKOVOUIKA TEPLOVGIaKG ototyeion mov avoyvopiloviol og KOGTOC, va
AVTIOTPAPODY GE 1GOAOYIOUOVG peTOyeEVESTEPOV Muepopunvidv. O Ouphog o e€etdost v emidpacn g
Atepunveiog 10 0TI 0IKOVOUIKES TOV KOTOOGTAGELS.

A1EPUNVEIEC DOYPEMTIKES Y10 UETAYEVECTEPES TTEPLOIOVS TLOV IEY EYOVY £@apuoyl] ooy Ouilo

- Awpunveio 7, EQoppoyn g mpocéyyiong avapopemong tov AAIT 29- Avagopéc o vaepmindmpioticég
owovopieg (1oydel and 1 Moaptiov 2006)

- Awpunveia 8, Iedio epappoyng AIIXII 2 (1oyvel amd 1 Maiov 2006)

- Awpunveia 9, Etova&ordynon Eveopotopévev Hapaydyov (toyvet and 1 Iovviov 2006)

- Awepunveia 12, Zoppwvieg Hapoaydpnong (toydet and 1 lavovapiov 2008)

Evomoinon

(@) Xvovevooelg emyepnoemv Kot Buyatpikés

Ot Buyatpikés, ot omoieg eivor ot emyelproelg ot omoieg 0 OpAog katéxel meplocdtepo amd 50% tov
HETOYIKOD KePOAOiov pe StKoiopo YHQov 1 &gl EAEYYO OTIG YPNUATOOIKOVOUIKEG 1| AEITOVPYIKES TOMTIKES,
gvomolovvton pe ) péBodo g oMkng evoroinong. H vmapén tuxdv Suvntikdv Stkoauowpdtov yieov To oroia

pmopodv va. acknfodv katd Tov ypOvo GOVTAENG TOV OIKOVOUIK®OV KOTOOTAGE®V, AOUBAveETon vITOYN
TPOKEIEVOL Vo oTolelobeOel av n pntpik) aokei tov éheyxo emi towv Bvyorpikodv. Ot Ouyatpikéc
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EVOTOLOVVTOL TANPWS (OAIKY €vomoinor) amd TV NUEPOUNVIO TOL OomoKTATOL O EAEYXOC Kol TAdOLV Vo
EVOTOL0VVTOL OO TNV MUEPOUN VIR TOL 0 €Aeyy0g dev VEIGTATOL.

H e&ayopd Buyatpiknc and tov Opido Aoyioticomoteitan Baoetl g pebddov e&ayopds. To kOGTOG KTHONG HLOG
Buyatpikng etvor n €dhoyn aio TV TEPOLCIOKAOV GToLElMV OV SOONKAY, TOV HETOYMV TTOL €KdOIMKAV Kot
TOV VIOYPEDCEMV OV OVOANPONKAY KATG TNV MUEPOUNVIN TNG AVTOAANYNG, TAEOV TLYOV KOGTOVG GUECH
ouvdedepévou pe 1 ovvodroyr. To meprovolokd otoyein, CLUTEPIAOUPUVOLEVOY GUAMV TEPLOVGLUKDV
GTOEIOV, VTOYPEDOELS KOl EVOEYOUEVES VTOYPEDCELS TTOV UTOKTMVTOL GE [io, eE0YOPE EMUETPOVTOL KOTH TNV
e€ayopd otic evloyeg a&ieg Tovg aveopTTOG TOV TOGOGTOL GLUUETOYNS. To KOoTOG €ayopds mEPAV NG
e0ohoyng a&iog TV eni HEPOLG GTOXEIMV TTOV amoKTHON KAV, KoToXOpEiTal og vepatio. AV T0 GUVOAKO KOGTOG
g e&ayopdc eivar pkpotepo omd v evdoyn afio tov enl pépovg atotyeimv mov amoktOnKavy, 1 dStupopd
Kataympeitol AUECH GTO ATOTEAEGLOTO.

e nepintmon e€oyopdc T0GooTOL 0o TN peoyneia, TOTe 1 Sopopd LeTAED TOV TIUNHOTOG Kot TNG AOYIOTIKNG
a&log Tov T0606ToD TV KOBUPOV TEPLOVCLOKDY GTotXElmV oL amokTHONKaY Kataympeitar ¢ vrepasio.

Evdoetapikég cuvaliay€g, VTOAOITO Kot [N TPOYUATOTOMUEVO KEPON OO GUVOAANYEG LETAED TMV ETOLPELDV
tov Opidov amaAeipovior. Ot pn mpoypoatomomuéves nuiég emiong amoleipoviol, EKTOG €AV 11 GLVOAAOYT
mapéyel evdeilelg anopeimong Tov petaPifacéviog teplovoiokoy oTotyeiov.

H Ertaupeio kataympel T1g enevd0oelg o€ BuyaTpikég oTIG ATOUIKEG OIKOVOUIKEG KOTOUOTACELS G€ KOGTOG KTHOEMG
petov amopeiowon.

()] Kowonpagieg

Ot kowonpadieg 1 ot amd Kool ereyydueves etopeleg Aoyiotikomolovvtot pe tn péBodo e avaAoyikng
gvomoinong. ZOpemvo. pe T péBodo avTh EVOOUUTOVETOL TO HEPISIO OTNV KOWOTPOEIo YPOUU TPOG YPOLLUT
GTIG OIKOVOMIKES KaTaoTdcelg Tov Opilov.

O Oprog avayvepilel to pepidio tav kepdmv 1 (Npuodv omd mtoincelg and tov Oplo mpog Tig Kowvorpadieg
mov avoroyel 6Tovg dAlovg etaipovg tng kowvompaiog. O Outkog dev avayvopiletr to pepidd tov emi tov
KepdDOV N (NUUdV TV KOWOTPa&ldV mov TPoEkvye amd ayopég Tov Opilov omd Tig kowomposies HéypL To
otolyeia Tov ayopdcHnkav va twinbovv o Tpito puépog. Znuio and T€To10 GUVOAALYR avoyvopPILeTol apécwmg
€qv Kotadevoel peiowon g kaboapng pevotomomoung a&iog otoyeinv KuKAOPOPOOVTOG EVEPYNTIKOD 1|
amopeiwon.

Ot hoyilotikég apyég Tmv KOwompa&ldv €xovv Tpomomombel dote va gival OPOIONOPPES LE OVTES TTOV £XOVV
vioBetnBel and Tov Ouiro.

H Eropeio kotoympel 11 emevdioel e kowvompatieg OTIG OTOUIKEG OWKOVOMIKES KOTOOTACES G KOGTOG
Ktnoewg pelov Toyov npoPAréyeig amopeinong.

) Yuyyeveig emyepnoeg

Yvyyeveig eivor ot entyelpnoeLs, otig omoieg 0 OAog Exel ovoLMOT EPPOT|, OAAG Oyl ELEYYO, TO OTOIO YEVIKA
oyvEL OTAV TO TOCOGTA GLUUETOYNS KupaivovTal peta&d 20% kot 50% tov dikoopdtov yneov. Ot enevdicelg
o€ oLYYEVElS emyelpnoelg AoyloTikonotovvtan te T neBodo e kabapng Béong Ko apywd avayvopilovtar 6to
K0010G KTNoewS. Ot emevOVOES O GLYYEVEIC EMYEPNOES TEPIAOUPAVOVY KOl TNV VEEPOEID TOV TPOEKLYE
Kkatd v e&ayopd (newopévn pe Toydv Inpieg amopeiwong).
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To pepidio tov Opikov ota kEPOM N TG CNUES TOV GLYYEVDV EMYEPNCEDY HETA TNV e&oyopd avayvopileton
OTO AMOTEAECLLOTA, EVD TO UEPIOI0 TV UETAPOADV TOV OTOOEUATIKOV HETA TNV eEaryopd, avayvmpileton ota
amofepotikd. Ot cvocmpevpLéveg petaPorés petd v eEayopd emmpedlovv T AoyloTiky| o&io TV enevdiceE®v
oe ovyyevelg emyepnoec. Mn mpaypotomombévra képdn amd cuvolrayés peta&d tov Opilov kot TV
GUYYEVDV EMLYEPNCEDV amaAeipovTaLl KaTé TO TOc06Td GLUUETOXNGS Tov OUilov OTIC GLYYEVELG EMXEPNOELS.
Mn mpaypatonombeiceg (nuég amaieipovtal, €KTOC €AV 1 GLVOAAAYY Tapéyel eVOEiEels amopeioons Tov
petaPifactéviog neplovoiakol otoryeiov. Xtnv mepintwomn mov 10 pepidio tov Opikov et Tov {nuudv g
ovyyevoig vrepPel v a&ia g enévdvong oy emtyeipnon, dev avayvopilovtor emmAéov (NUES, EKTOG EGV
€xovv yivel mAnpopég 1 £xovv avoineOel mepartépm SECUEVGELS Y10 AOYOPLUGHUO TG GUYYEVOVG,.

O1 LOYI0TIKEG APYES TV GLYYEVMV EMYEPNCEWV £XOVV TPOTOTOM el MGTE VoL EIVOL OLOIOHOPPES LE AVTEG TTOV
£xovv viobet el and Tov Opiro.

H Ertaupeio xataympel 11 enevohoels 6€ GUYYEVEIC EMYEIPNOELS OTIS OTOUIKEG OUKOVOLIKEG KOTAOTACELS O
KOGTOG KToEmG pelov amopeioon.

IIAnpo@oépnon katd Topéa

Q¢ emyepnpotikds topéag opiletor pio opddo TEPLOVCIIKDOV GTOWEIOV KOl AETOVPYIDV 7OV TOPEXOVLV
TPOIOVTO Kol VANPESIES, TA OmMoin VIOKEWTOL GE JAUPOPETIKOVG KIVODVOLG KOt OmOdOGELS OO EKEVAL GAA®DV
EMYEPNUOTIKOV TOpEDV. Q¢ YemYPaPKOS TOLENS, opiletar pio YemypaEIKY| TEPLOYN, OTNV Onoia TaPEYOVTOL
TPOTOVTO, KO VINPEGIEG KOL 1] OTTO10L VITOKELTAL GE SLOPOPETIKOVS KIVOUVOULS Kol A0dOGELS OO AAAES TEPLOYEC.

Q¢ ek tovtov, 0 Oprlog €xel mOPOVOIAGEL TNV OVAALOT KATO TOUEN GTOVG EMLYEPTUOTIKOVS TOUEIG ©G
TPOTEVOLGO KOl GTOVS YEMYPAPLKOVG TOUELG (G dEVTEPEVOVTAL.

ZUVOALOYROTIKEG HETATPOTES

() Agitovpyiko VOGP KOl VOIIGHO TOPOVGLAcTS

Ta 6ToUYEI0 TOV OIKOVOUIKMV KOTOUGTACEDV TOV ETOIPEIDOV ToV OUiAoV ETUETPOVTOL BACEL TOV VOUIGHOTOG TOV
TPOTEVOVTOG OKOVOMIKOV TEPIPAAAOVTOG, 610 omoio kéfe etaupeion Aettovpyel («Aertovpywd vopuopa»). Ot
EVOTOMUEVES OIKOVOLUKES KOTOOTAOES TTapovotdlovtal o Evpd, mov gival 1o Agttovupyikd vOUIoHO KOl TO
voopo Topovcioons g untpikng Etapeiac.

(D) Yuvorilayés Ko vrorouta

Ot cuvodroyég oe EEva VOLUGLATO LETATPEMOVTOL GTO AEITOVPYIKO VOUIOUA [LE IGOTYLIEG TTOV 1GYDOVY KOTA TV
nuepounvia Tov cuvorlayov. Képdn kot Inpiéc omd cuvalAaylatikég S1popES Ol 0TOIiEG TPOKVTTOVY o TV
TOKTOTOINGT] TETOU®V GUVOAAAYDV KATE TN SEpKEW TNG TEPLOSOV KOl OO TN UETATPONN TMV VOLLGHOTIKOV
otoyeiowv mov ekppalovtal o EEvo VOLUGHO LE TIG 1OYVOVGES 1COTIHIEG KATA TNV MUEPOUNVID 1GOAOYIGLOV,
KaToympovvtal oto omoteAéopate. Ot GUVOALOYUOTIKEG O0QOPES OO UM VOLUCUATIKG oTowelo mov
amoTindvTal otnv gvhoyn aia tovg, Bewpoiviar o TURUA TG €0A0YNG a&log KAl GUVETMS KATOY®POVVTUL
OOV ka1 01 S1oPoPES TG LAY a&iag.

) Etapieg Tov Opirov
H petotpom TV OKOVOMK®OV KOTOGTACE®V T®MV €Tolpel®@v tov Oupidov (kopio ek Twv omoiwv dgv €xet

voueo vrepnAn0mploTikiG otkovopiag), ot omoieg (ouV SPOPETIKO AEITOVPYIKO VOMIGLO OO TO VOUGLO
mapovcioong tov Opilov yivetar g e€Ng:
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(1) To meplovolokd GTOXEIN KOl VTOYPEDGELG UETOTPEMOVTIOL HE TIG ICOTIUEG OV 1GYHOOVY KOTA TNV
NUEPOUN VIO TOV 1GOAOYIGLOV,

(2) Ta é00da wor to £E000 LETATPETOVTOL UE TIG MECES 1GOTIUIEG TNG TEPLOSOV (EKTOC €hv M péom
1ooTIHio deV Elvar AOYIKT TPOGEYYIOT TNG GLGOMPEVUEVG EMOPACNG TOV IGOTHMY TOV {GYLOV
KOTE TIG NMUEPOUNVIEG TV GLUVOALAYDV, OTNV Omolo TEPINT®OT Ta £5000. Kot £E000 LETATPETOVTAL
LLE T1G IGOTIUIEG TTOL GYLAV TIC NUEPOLNVIES TOV CUVOAAXYMDV) KoL

(3) Ot TPoKVLITOVGEG CUVOALAYLOTIKES SLOPOPES KATAXMPOVVTAL GE OTOOEUOTIKO TV 18I0V KEPUANiDV
KO LETOPEPOVTOAL GTOL ATOTEAEGLLOTOL LLE TNV TTOANGCT) TOV ENLYEPTCEDV OVTAV.

Ot cLUVOALOYHOTIKES SLOPOPES TOV TTPOKVTTOVV OO TNV HETATPOT Tng Kobopng emévdvong oe emyeipnon
eEotepkod KoODS Kot TOv SaVEIGHOD MOV €Yl YOPOKTNPIOTEL MG AVIIOTAOUION NG €MEVOLONG OULTNG,
Kataympovvtal oto O kepdAota.  Kotd v modinon emyeipnong eE@TEPIKOD, Ol GLGCO®PEVUEVES
GUVOAAYLLOTIKES S10POPEG LETOPEPOVTOL OTO, OMOTEAEGLOTA YPNOEMG OG LEPOG TOV KEPSOVG 1 {npiag omd
TOANGON.

H vrepa&io ko ot mpocapuoyés tov edAoywv audv mov TpokbnTovy amd TV e&oyopd EMYEPNOEDY GTO
eEmtepikd, avtipetonifovior ®g ototyeion evepyntikod kol madntikod g emyeipnong e&mtepikol Kot
LETATPEMOVTOL LUE TIC ICOTIUIEG TG NUEPOUNVING IGOAOYIGLOD.

Enevovoeis og akivnta

Ot emevdvoels og axivnra, mov meptlapPdvouv kupimg yn kot ypageio, katéyovior omd tov Optko v
HoKpoTpOOeGEG am0dOGES EVOlKiov Kol Og ypnoyomoovviol and avtév. Ot emevdicelg o akivita
nmapovolalovior oe ko6otoc petov amooPéoels.  Otav or Aoyotikés afieg Tov emevdicewv og axivnto
vrepPaivooy v avoktiown ofloe tovg, 1 dapopd (amopeimon) Kotoywpeitor dpeca g €£0d0 ot
OTOTEAEGLOLTAL.

H Etaipeio ta&vopel oTig atopikég 0tKOVOUIKEG KOTUGTAGELG TO aKiviTo Tov picbdvoviol o€ Buyatpikéc, og
EMEVOLTIKG aKiviTaL.

Eveopata maywo meprovolokd otoyyeio

Ta evodpota Taylo ETYETPOVTIOL GTO KOGTOG KTNOEWS Lelov cuoompevéveg anooPécels kot amopeiowon. To
KOGTOG KTHGEMG TEPIAOUPAVEL OAES TIG OUTAVEG TTOV GUVIEOVTAL GUEGT, LLE TIV OTOKTNOT] TOV GTOXEI®V.

EmmAéov damdvec mpoatifeviar ot Aoyiotiky aéio Tov eVooudTtov Toyiov 1 Kataympovuviol oG Eexmplotd
Thylo HOVOV €0V OVOUEVETOL VO ETOEPOVY UEAAOVTIKA OWKOVOIKE 0@éAT] 6Tov Opho Kot 10 KOGTOG TOVG
pmopet va. empetpn el a&dmota. To KOGTOG EMOKEVAOV KOl GUVTNPNCEDV KATAYMPEITOL GTO ATOTELEGLOTO TG
APNOEMG TOV TPOLYLLOTOTOLOVVTOLL.

Ta owodneda dev amocPévovtar. Ot amooPécels Tmv GAL®V oToryelnv TV evooudtov mayiomv vroloyilovto e
T otobepn péBodo otn drdpreia TG ®PEAMUNG LoNG TOLS WG EENG:

- Kripw 33-34  £m)
- Mnyavoloyikdg eEomMoog 10 £ém
- Metagopikd péca 5-7 ém
- 'Emmha ko Aowmdg eEomMopds 5-10  ém
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O vmoAepatikég afieg kot ot wPéAipes (wég Tov eveopdtov mayiov Bo vtokevtal e enovelétaon o€ kabe
TEAOG YPNOEMG,.

Otav ot loywotikés afieg v evooudtov mayiov vrepPaivoov v avoktiown ofioa tovg, n Sopopd
(amopeimon) kataympeitar dpeca wg ££060 61O AMOTEAEGUOTA.

To K66TOG Kot Ol COPELUEVEG amOGPETELS VOGS TTayiov SloypA@ovTol KOTA TV TOANGN 1 AmOGVPSoT TOL OTaV
dev avapévovtal TEPOUITEP® OIKOVOLKE 0QEAN omd TN cuvexllouevn xprion tov. Ta képdn N ot {nuiég mov
TPOKVITOLV KOTA TIV TOANCT TEPILUUPAVOVTOL OTO ATOTEAEGUATA TG YPNOTG TOV TOAEITOL 1} SLOYPAPETOLL.

Ta ypnpatoowkovopkd £E0da avayvmpilovtol 6To aTOTEAEGLOTO XPHOEDS UE TNV TPOYUOTOTOINGT] TOVG.
MioOmoerg

() Xpnpoarodotikéic podmoeig

Ot wobmoeig Toyiov 6mov o Outhog datmpel oVGI®OIMG OAOVE TOVG KIVOHVOVG KOl OQEAN TNG 1010KTNGI0G
Ta&vopoOVTOL G ¥PNUATOd0TIKEG PIcHDoeS. Ot XpMUOTOSOTIKEG HGOMGELG KEQUAAOTOOVVTOL e TV Evapén
m¢ piocBwong ot youniotepn peta&d g evioyng a&iag tov mayiov otoryeiov M g mapovoag aiag TV
eldyotov pobopdtov. Kabe picOopo empepifetor petald g vmoyxpémong Kol TV YPTHUTOOTKOVOUIKMV
€EOdV £T01 MOTE VO EMTLYYXAVETAL VO GTAOEPO EMTOKIO GTIV VTOAEUTOLEV XPT|LOTOOTKOVOLLKT] VIOYPEDOT).
Ot avtiotoyeg vroypemoelg ond wodopata, kabapés amd ypnuorootkovopkd £€oda, amnewkovifovior oTig
VIoYPEMOELG.  To HEPOC TOL YPMUATOOIKOVOUIKOD €E000V 7oL apopd o€ YPNUATOSOTIKEG WIGHDOES
avayvopiletan ota amoteréopata ypriong katd ) ddpketa g picbwong. Ta mdy mov amokthOnkoav e
xpnuotodotikn picBwon omooPévovior otn peyokdtepn mepiodo peta&d ™ oeéhung {ong tov moyiov
otoyeiowv Ko TG dbpkelng picBwong tovg, ektdg dmov dev vmdpyet Aoy PBefardnta 611 0 Ophog o
OTOKTNOEL KLPLOTNTA TV Taryiwv ot AREN g picBwong.

B) Aarrovpyikéc pobooerg

MicOdoelc 6oV oVGI®OMG Ol Kivouvol Kol o 0QEAN Tng 1010KTNoiag dttnpodvial and Tov ekpcdmt
ta&vopodvior wg Aettovpyég podmoels. Ot minpopés mov yivovon Yo Aettovpykés piodmoets (kabapéc
amd TVYOV KivTpa OV TPoceépOnKav omd Tov ekpicbmt)) avayvopiloviol oto amoTeEAECUOTO YPTONG
OVOAOYIKA KaTé TN dtdpketa g HicBmong.

Ynepoadia

H vrepa&io dev anooPévetar aAld vokertan o Eeyyo amopeiwong og emota fdon 1 cuyvotepa av yeyovota M
oAayég cuvOnK@V vrodnimvouy 6Tl 1 a&ia Tng umopel va £xel amopeiwdel. Katd v nuepopnvia e&ayopdg (1
Katé TNV nuepounvic. OAOKANPMONG TOV GYETIKOL EMUEPICUOL TOV TWARATOG e€ayopds), n vrepadio mov
OTOKTATOL, KOTOVEUETOL OTIC HOVAdEG OMUIOLPYING TOUEWKADV POdV, 1| GE OHAdES UOVASWV dnpovpyiog
TOUEONKOV PODV TOL OVOUEVETOL VO, ®PEANBoOV arnd v cuvévoorn avty. H amopeioon mpocsdiopiletar pe
EKTIUNOT TOV GVOKTHGULOV TOGOV TOV HOVAI®V SNUOVPYINS TAUEWK®OV podv, ot omoleg oyetiCovton pe v
vrepatio.

Av 1 Aoyotikn a&lo pog Lovadag dnovpyiag TOPEKOY PO®MY, GUUTEPIAAUPOVOUEVNS KOl TG OVAAOYOVGOG
vrepaiog, vaepPaivel To OVOKTNGIUO TOGO TG, TOTE ovayvopiletar {npio amopeimong.

Av TUAUOL P0G LOVASOS SNLLOVPYING TAUEINKOV podv oty omoia £xel kKatavepnOel vaepa&io, moindei, Tote 1
vrepatio mov ovaAoyel oto mOANOEV TUNHO cvumepopfdvetar ot AoyloTikh a&io. ToL TUAUOTOG OVTOL
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TPOKEUEVOV VO, TPoadioptobel to képdog N 1 {nuie. H a&la e vrepaiog mov avoroyel 610 moANOE Tpuqpa
mpocdiopiletar Pacel TV oYeTIKOV 0SIOV TOL TUNUOTOS MOV TOANONKE Kol TOVL TUAUOTOS TG HOovAdag
dNUIOVPYLNG TAUELNKOV PODV TOV TOPOLLEVEL.

H vrepa&io mov €xet mpoxdyel amd eEayopés 1 GLVEVMGELS EMYEPNOEW®Y, £xel emuepiolel Ko maparxorovdeiton
o¢ eninedo Opilov oTig Paotkég Hovadeg dnuiovpyiog Tapelak®dv pomdv (cash generating units) ot onoieg £xovv
nmpoadioptobel oe oyéon pe Tig dratdtels Tov AAIL 36 «Amnopeimon A&iag [epovoioxdv Zrotyeiovy. O Outkog,
TPOKELUEVOD VO, TPOOIOPiceEL ov veioTotol Oépo amopeimong g vaepaiog, SEVAPYNCGE TOVG GYETIKOLG
eLEYYOVG amopeimong ML TOV LOVAS®V dNUOVPYING TOUEINKOY pOdV GTIS omoieg £xel empeptodel n vrepa&ia,
o¢ eninedo Opilov, kot pe Paomn tovg dievepyndévieg ehéyyovg dev mposkuye {nio omopeimong.

Aoyiopiko

Ta oyopaldpevo AOYIGUIKO TPOYPAUUOTO OTOTIUOVIOL OTO KOOTOG KTNoemg peiov Tig amooPéoels. Ot
arocPéoelg vrohoyifovtor pe ™ otabepn néBodo Katd TV Srdpkelo TG WEEMUNG (ONG TV GTOYEIDOY QVTAOV 1|
omoia kvpaiverorl amod 3 £mg 8 ypovia.

Aomdveg mov oxetilovior [Ee TN GLVTHPNON AOYICHIKAOV TPOYypappdtev avayvopiovior o¢ é£oda dtav
mpoyportorolovvtar. Ot damdveg mov avolopPdvovior yio TV ovamrTuEn GLYKEKPUEVOV AOYIGHIKOV
TPOYPAUPATOV TO omoia KaTéxovTot and Tov Opho (Womopaydpevo AOYIGHKO) avayvepilovtal og HEPOS TV
abhov mepovookdv ototyeiwv.  Tétoeg domdveg mepthapufdvovv kuplog avorldoEelg VAKGV,  apolPEg
TPOSOTIKOV kot avoroyio yevikav e£60mv. To 1d1omapaydév Aoyiopikd anocsPévetarl oty o@éhun Lo Tov 1
omoia Kupaiveton amd 5-10 xpdvia.

Amopgimon aSiog TEPLOVGLUKAV GTOLYEIMV
(i) M PpNIUOTOOLKOVOUIKG TEPLOVGLUKE GTOLYELN

Me v e€aipeon g vepa&iog Kol TOV aocOUATOV TayimV TEPIOVCIOKOV GTOLXEIOV LE OmTEPLOPLOTN OLAPKELD
Comg, to omola eAéyyovtan Yo amopeioon TovAdylotov oe etiola Pdon, ot Aoywotikéc afieg tv Aommv
oToYEIOV LOKPOTPODEGOV EVEPYNTIKOV EAEYXOVTAL Y10 GKOTOVS amopeimong 0tav yeyovota 1 oAAAyES OTIG
ovvOnkec vrodnimvouy 6Tt 1 AoyioTtikn aéio umopel vo unv givon avaktion. Otav 1 Aoyiotikh a&io kdmoiov
TEPLOVGLOKOV GTOLYEIOL VITEPPaivEL TO AVOKTNGIUO TOGH TOV, N avtictoryn {nuic anopeimong Tov Kotoywpeiton
oV katdotaon amoteheopdtov. H avaxmown afia mpoodiopiletar wg 1 peyoaAddtepn afio peto&d g
KkaBopng Tng Tdinong ko tng a&iag yprioems. Evdoyn a&ia peiov £€0da TdANONG gival T0 TOGO TOL pmopet
va INeOel amd T TOANOT EVOG TEPLOVOLOKOD GTOXEIOV GTO TANIGLOL LOG OUPOTEPOPAUPOVG CLUVAALAYNG OTNV
omoio Ta. LEPN £YOVV TANPN YVMOGT Kol TPOSYMPOVY OIKEWOOEAMG, LETA TNV aPaipesT KAbe TpodcheTov Gpesov
KO60TOVG O1dbeonc TOv TEPOLGLIKOD oTotKElov, evd, aia yprong eivor M Kabopn mopodoa alo TV
EKTILDOUEVOV LEAALOVTIKOV TAUELNKDV PODV TOV AVOUEVETOL VO, TPOYLOTOTOMO0OV ad T1 cuveyn ypNon evog
TEPLOVGLOKOD oToLXEIOV Kot amd TNV TPOG0S0 TOV AVAUEVETOL VO TPOKVWEL amd T d1dbecn Tov 610 TEAOG TG
EKTIHONEVNS oeéhung Cong Tov. T tovg okomobs mpocsdiopiopod G amopeivons, To otowelo Tov
EVEPYNTIKOD OUASOTOOVVTOL OTO YOUNAOTEPO €MIMESO Y. TO ONMOI0 Ol TOUEWKES pofg dvvatar v
TPOGOI0PLETOVV EEYWPLOTA.

(ii) XPpNIOTOOIKOVOIIKE TTEPLOVGLOK( GTOLYEI.

O Owog a&oroyel oe xhBe muepounvio KAewoipotog to dedopéva avapopikd pe to katd mOcov Eva
XPTHOTOOTKOVOUIKO TTEPLOVGIAKO GTOLXEID 1 0L OULASOL XPTLLOTOOIKOVOUIK®Y GTOXEIDV £XEL ATOUEIDOEL.

Ta ypnuotoowovoukd meplovcaxkd ototyeion mov vrokewton o €leyyo amopeinong (epdoov veiotavtot
oyeTIKEG EVOEIEELS) eival TEPLOVOLOKA GTOLYELD OMOTILADLUEVE GTO KOGTOG KTHoEMG N He Paon ™ péBodo g
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kaBapng 0¢omg (cuppetoyés e BuyaTpIKES Kot GLYYEVEIG ETYEIPNOELS), TEPIOVGLUKA GTOLYEIN UTOTIUMDUEVO, GTO
avandoPecto k66Tog (LoKpompdOeses amoiTNOES) Kot S1BECIUEG TPOC TOANON EXEVIVGELG.

H avoktioyn o&lo tov coppetoy®v oe Buyatpikés Kol GLYYEVEIS Emyelpnoelg Tpocdiopiletar e tov 1610
TPOTO OGS Y1OL TOL LN YPNUOTOOIKOVOUIKE TEPLOVGLAKE GTOtYKE DL

H avoxtiown/sionpdéipun a&io Tov AOmdV YpNUATOOIKOVOIKADY TEPLOVGIOKMY GTOLEIMV TPOKEWEVOL vV
devepynBolv ot oyetwkol éleyyor amopeinong, tpocdiopiletor oe yevikés ypauués Paoet g mapovoag atiog
TOV EKTILOUEVOV HEALOVTIKAOV YPTULOTOPO®V, TPOcLOPANUEVOV €ITE HE TO OPYIKO TPOUYUOTIKO EMITOKIO
TPOEEOHPANONG TOL €KAGTOTE GTOLXElOV N OUAdOG GTOXEIWY, M| LE TOV TPEYOVIO GLVTIEAEST AOS00MG £VOG
TAPOHOIOL  YPNHOTOOIKOVOUIKOD oTolxeiov. Ot mpokdmTovceg Cnuieg oamopeimong ovayvopifovior oto
OTOTEAEGLATA YPNOEMG.

XPNUOTOOIKOVOUIKE TEPLOVGLUKE GTOVYELN

Ta ypnuatookovopkd meplovcslakd otoryeion Tov Opikov to&vopovvion ot okolovdeg katnyopies. H
tagvounon eEaptdTor amd To KOO Yo Tov omoio amoktiOnke M emévdvorn. H Atoiknorm mpoodiopiler v
Ta&vouN o Kot TNV apyIKn avoyvapion kou exaveéetdlel ty ta&vounon o€ kébe nuepounvio dnpocicvong.

() XpNROTOOKOVOUIKA TEPLOVOLOKA GTOLYELN UTOTINAONEVE 6TV €0A0YN adia TOVG
pe petafoirég 6to amoteAiopoTO

H xomyopio avt) mepthopfdverl ¥pnUOTOOIKOVOUIKG GTOLXEI TOV OTOKTNONKAV LE OKOTO TNV TOANON O€
GUVTOUO XPOVIKO Sdotnpa 1 mov €xovv tagtvounbel oe avtm v Katyopia amd ™ Awolknon. To mapdyoyo
Ta&VOHOOVTOL MG KOTEXOUEVO Yo, EUmopia. XTOtxelo, EVEPYNTIKOD GVTNG TNG Kotnyopiag To&vopovviol 6To
KUKAOQOPOUV EVEPYNTIKOD EQV KOTEXOVTOL Y10, EUTOPIOL 1 AVAUEVETAL VO, TOVANBOVV €vTog 12 pumvav amd v
NUEPOUN VIO 1GOLOYIGHOV.

(D) AGvED KO OTOLTIGELS

IMepthapPaver un Topaywya xpMNHOTOOIKOVOUIKH TEPIOVGLUKA GTOLXEIN LE TAYIEG ) TPOGOIOPIGUEVES TATPOUES,
Ta. omoia d¢ Stampaypatehovior 6e vepyons ayopés Kot dev LITapyEL TpdBeon TdANonG Tovs. Ilepriapupdvovron
GTO KUKAOQOPOUV EVEPYNTIKO, EKTOG 0o ekelva pe MEES peyoldtepes Tov 12 umvav omd v nuepopunvia
1ooAoyiopov. Ta tedevtaio cupmeplapuPdvovtorl 6To U KVKAOPOPOVVTO TEPLOVGIUKE GTOLXEId.

Ta daveln kol amoithoelg avayvopifoviar 6to avamocPesto kd6otog Pdoel g neBdSov TOV TPAYUATIKOD
emrokiov.

) Enmevovoeic kateyodpeveg og mn AMEn

[MepthapPaver pn Tapdymya ypNULATOOUKOVOULKE TEPLOVCLUKA GTOtXElN LLE TAYIEG 1| TPOGOIOPIGUEVES TANPMUEG
Kot GLYKEKPLEVT ANEN kot ta ooiot 0 Ophog €xet v Tpdheon kot 1 dSuvatdTa Vo To KpAToeL oG T ANén
toug. Katd m didpkeia tov étovg, o Opthog dev kateiye enevdhoelg auTng Tng Katnyopiog.

(9) Aw0éo1pa Yo TOAM|G1 (PIUOTOOIKOVOUIK( TEPLOVGLOKA GTOoLYElN

[MepthapPaver pn mopdymyo ¥pNULOTOOIKOVOUIKE TEPLOLGLOKG oTotyela ta omoia gite mpoadiopilovTar o VTV
v Katnyopia, gite 8¢ pTopovv va evioyBodv og KAmolo amd Tig avatépm Katnyopies. [eptlappdvovtar ota pun

KUKAOPOpOHVTO TEPLOVGLOKA GTOXEI EPOGOV 1 Atoiknor dev €xel TNV TPOOEOT Vo TOL PEVGTOTOMNGEL LEGA GE
12 pnveg and v nuepounvio Icoroyiopod.
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Ot ayopég Kot 01 TOANCEIS TOV ENEVOVCEMV avayvOPi{ovTol KOTA TNV NUEPOUNVIQ TG CLVAAAAYNG TOL Eivat
Kot 1 npepounvia mov o Ophog deopevetar vo oyopdcel 1 va TwAnoel to ototyeio. Ot emevdioels apykd
avayvaopilovtor oy g0A0Y agla Toug TAEOV TV damavdv CUVOALUYNG, Le eEaipEoT T YPNULUTOOIKOVOUIKA
otoyeia amoTdpeve og evdoyn a&ia pHécwm anotelecpdtov. Ot emevdioels daypdpovtar 6tav 1o dkaimpo
OTIG TOUEWKEG POEG amd Tig emevdvoels Ayet N petafipdleton ko o Opthog €xet petofipdoet ovoldDG G0V
TOVG KIVOUVOLG KO TOL OPEAT] TOL GUVETAYETOL 1] 1O10KTNGaL.

11 cLVEKELD, T OLOOECI TPOG TAOANGT XPTLOTOOIKOVOULIKG TEPLOVGIOK(E GTOYEID OMOTILMVTOL GTNV ELAOYT
afla Toug Kol T oxeTIKG KEPON N INUiES KaTaympovvTal Ge amofEHOTIKO TV 1010V KEPUAMimV HEXPL TO
otolyeia awtd mwinbovv 1 vrootobv amopeioon. Kotd v mdinon M amopeioon, to k€pdn 1 ot {nwuég
HETOQEPOVTAL OTO AmOTEAESUATO. ZNUIES amopeiwong mov €xovv avayvoplobel ota amoteléopoto dgv
OVTIOTPEPOVTOL LEGM OMOTELEGHATWV.

Ta mpayparomromBévta ko pun mpaypatonomBévia kEpdn M Cnpieg mov mpokvITOULY amd TG UETAPOAES TNG
ebhoyNG a&iag TV YPMUOTOOIKOVOUIKMV TEPLOVGLOKMY OTOtXElmV amoTiudpeve otny gdloyn afila tovg Le
petaPoréc oto amoTEAEG AT, ovayvepilovTol 6To ATOTELEGHOTO THG TTEPIOOOV TOV TPOKVITTOVV.

Ot evhoyeg o&leg TOV  YPNUATOOIKOVOMIKAV TEPIOVCLOK®DY GTOEIOV OV  SlOmPAyUATEDOVIOL OE
xpnpoatioTnplakég ayopés mpoadiopilovor amd Tig Tpéyovoeg TWéG ayopds. I To otolyeion Ta omoio de
SlmPayLATEDOVTIOL GE YPNUATIOTNPLOKT oyopd, ot gvloyeg aieg mpoodiopiloviar pe T ¥pNoN TE(VIKOV
OmOTIUNONG OMWG OVAALGT TPOCPATOV GUVOALXYDV, GUYKPIGIU®OV OTOLXEI®V 7OV SLOmPAyHATEDOVTOL KOt
TPOEEOPANON TAUEIIKDV PODV.

Hopayoyo ko avTioTEOHIOTIKY] AOYIOTIKY)

Ta mapdymyo xpnpotootkovokd péco tepthapavouy mpobecuiakés cupPacels cuvaAldynotog, cuppaoelg
avTOALOYNG EMLTOKI®V KOl GUUPBACEIS AVTAAAAYNG VOGS UATOV.

AVTa KOTOX®OPOOVTIOL GTOV 1GOAOYIGUO apyIkd oty €0A0yN a&ia TOLG TNV NUEPOUNVIR TNG CLVOALOYNG Kot
OTOTILAOVTOL PETAYEVEGTEPO GTNV EKTUNEVT €0hoyn a&ia Tovg. H extunpévn edroyn a&io vworoyileton pe
Baon tig Tpéxovoeg TIHES Kot AVOADGELS TPOEEOPANUEVMV TAUELUKADY PODV.

Ta mapdyoya mopovctdloviol wg Tepovolokd atoweion dtav n ektiunpévn dhoyn aio Tovg eivan Betik) Kot
MG VIOYPEDGELG OTOV 1 EKTUNLEVT] €0AOYN a&io TOVG ivar apvnTIKY.

Ot avoampocapoyég oty €DA0YT alo TOPAYDYOV TOL ATOKTMVTOL Y10 GKOTOVS EUTOPTIOG KATAXMPOVVTAL GTNV
KATAOTOG OTOTELEGUATMV.

O Oprog ypnoipomolel emiong mapdymyo YPMUOTOOIKOVOUIKG UEGO, YiO. TNV OVTIGTAOUON KWOOV@V Tov
amoppéovy amd TIC UETOPOAEG TV emTOKiOV Kol TOV TWAOV ovvoAldypotos. O Opkog epapuolet
avtiotafuioTiky AoytoTikr] €0Aoyng a&iag 1 TOUEWKADY POOV Yo TOPAY®YO TO OTOlo. TANPOVV TO. GYETIKA
kprpu. o Topdyoya to omoio dev AANPOVV T, KPITHPLa Y10 ovTIoTAOUIGTIKY AoYIoTIKN, KEPON 1 {Nég Tov
TPOKVLTTOLV and PETAPOAEG 0TV €0A0YN a&io KATOX®POVVTAL GTNV KOTAGTACT OTOTEAECUATMV.

INo avtictabpiceig edhoyng a&log ot omoieg mANPOOY TOL KPITHPLX YO, OVTIGTOOMIGTIKY AOYIOTIKY, KEPON 1
wég amd Vv  emavektinon TOv TAPAY@YOL OTNV €VA0YN o&lo KOToy®PoOVIOL OTNV  KoTAoTooN
amotedeopdtov. Képdn 1 {nuiég oto aviiotabpiopévo péco mov opeilovtatl otov avtiotadulopevo kivduvo,
avampocappolovy ™ Aoylotik) aflo Tov avTIGTOOUGUEVOL HEGOL Kol KOTOX®POVVIOL OTNV KOTAoTOON
OTOTEAEGUATV.

[N oxomovg xp1iong avTioTaf G TIKNG AOYIOTIKNG, Ol avTioTabpicelg tagvopodvral g eENG:
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e Avtiotafpioes edhoyng a&iog (fair value hedges) 6tav ypnoipomolovvton Evovtt petofoldv oty e0doyn
a&lo evOg avoyvVmPIoUEVOD TEPLOVGLOKOD GTOLEIOL 1) VTTOYXPEMONG 1 ETALPIKNG OEGUELOTG.

¢ Avuotofuiceg tapetokdv podv (cash flow hedges) 6tav ypnoipomoovvTol Evavtt TG SLOKOUAVONG TOV
TOUPEWKOV POMV GE GYEOT] UE €VO AVAYVOPIGUEVO TEPLOVGLOKO GTOLXEI0 N VTOYXPEWOT, 1| GE GYEOT WE TO
ouVOALYLaTIKO Kivouvo piog eToanpikig SEGHEVOTS.

e Avtiotafpiosig g kabapng enévovong og pio EEvn dpactnplotnTo.

Mo avtiotofpiosic Tapelokng pong ot omoieg TANPOVY T KPITHPLL Y10 OVTIGTOOUIOTIKY AOYIGTIKY, 1| avoAoyia
oV KéPSoLe N g {NUGG omd T0 TOPAY®YO OV TPOGOOPIleTal WG evePYOC avVTIOTAOMOT, KOTOX®OPELTOL
katevfeiov oto amofepaTikd Kot 1 avaAoyio wov Tpocdopiletar g Un evepyds avTioTadon KoToympeiton
GTNV KOTACTACT OTOTEAECUATOV.

Mo avtictabpicelg Topeok®dv podv, képdn M Inuiég mov eiyav kataympndel Katevbeiov oto amobepoTikd
HETOPEPOVTOL OTNV  KOATAGTOOT AOYOPLOGUOV OOTEAECUATOV otV 10100 mepiodo Kkatd Tnv omoio M
avtiotaflopevn cuvolioyr| emnpedadet To anOTEAEGLOTO.

H avtictafpotikn Aoyotikny dwakdmtetol 6tov 10 aviiotobpilov péco exmvéel | TowAgiton, tepuatifeton 1
aokeltan, 1 Otav M avriotdbuion dev mAnpol mALOV T KPUTNPWOL Yot OVTIOTAOUIOTIKY] AOYIOTIKY.  XTnv
nepintoon mov o avtiotadulopevn cvvaAlayn oev avouévetol mAéov vo mpaypatonomOel, to kabapd
ocveowpevpéva KEPON N (nuiég mov eiyov kataympndel 610 AmoBeUATIKG HETOPEPOVTAL GTNV KOTACTOON
OTOTEALEGLATV.

Optopéva mapdymya eve xopaktnpiloviol mg omoTEAECHATIKA HécH avTIoTAOUIoNG, BACEL TV TOAITIKMOV TOL
Opilov, dev £YOVV TO YOPAKTNPIGTIKE Y10 OVTIGTOOUIOTIKN AOYIOTIKT GOHQ®VO. pE TIS dratdéelg Tov AATIZ9 ko
™G €K TOVTOL TO GYETIKA KEPON Kot (NG KATAX®POVVTOL GTO ATOTEAEGULOTA PTONG.

AnoOéparta

Ta amoBépata amotipdvror ot yaunAotepn a&ion HeToEd KOOTOVG KTHOEWMG Kot KaBopNG PELGTOTOUGUNG
aklac. To ko6oTOC Tpocdopiletar pe ™ HEBodO TOL péEcOL GTUOUIKOD KOGTOVG. TO KOGTOG TMV ETOIH®V
TPOTOVIMV Ko TV NTEADY anobepdtov meptlappdvel Ta é£0da oxedlacprod, T0 KOGTOG TV VAIKMV, TO ALEGO
£pYATIKO KOGTOG KAl ovaAOYio TV yevikdv 00wV mapaymyns. H kabapn psvstomomoiun aio extipdron pe
Baomn Tig TpéYovoeg TIHEG TOANOTG TV OTOBEUATOV GTO TAAIGLO TG GLVIBOVG dPUGTNPLOTNTAG APALPOVUEVOV
Kot TV TUYOV €00V TOANGOTG KOl TPOKELUEVOL Y10l ULTEAT] TOV EKTIUOUEVOV €EOOMV Yo TNV OAOKANPOOT|
TOVG.

[IpoPAeyn yio Bpadémg kivovpeva 1 oma&lopéve anobépata oynuatileTol epOGoV KpiveTal omopaitnTo.
Epmopiwkég amartosig

Ot amotNoelg amd TEAATES KATAXMPOVVTAL OPYIKE Gty 0A0YN a&io TOVE KOl LETOYEVESTEPA ATOTLMDVTOL GTO
avandoPesTo KOGTOG LLE TN XPTON TOL TPOYLOTIKOD ETTOKION, APUPOVUEVEOV KOl TV {npav aropsinong. Ot
{iég amopeioong avayvopifovtar 6tav LTAPYEL OVTIKEUEVIKT évdelEn 6Tt 0 Ophog dev givarl og Béom va
glompatel OAa Ta ToGA mov ogeidovTor pe Pdon tovg cvuPatikods dpovc. To mocd g INdsg anopeimong
glvar n dpopd peta&d G AoYoTIKNG 0&lag TOV OmoTHoE®V Kot TG Topovoas afiog TV EKTILOUEVOV
HEAMAOVTIKOV TOUEKDV POmV, TPOEEOQAOVUEV®V UE TO TPAYHOTIKO €mTOK10. To m0cd ™G {npdg amopeioong
Kataympeitor o €050 6TO ATOTEAEGHATA.
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Awakavoviepoi Tpaxktopeiog anarrioemv (Factoring)

Ta mocd mov éyovv mpoeionpoybel and erapelec mpaktdpevone, ywpils dKaiope avoyOYAS, UEWDVOLV TIG
OTOLTNOELS OO TEAGTEC.

Tapeloka dwwbéopa

Ta topelokd dabécipo mephopufavouy ta petpntd, Tig Kotabéoelg dyemg kot 11§ Ppayvrpdbecpes uéypt 3
WVEG emeVOVGEIS VYNNG peVGTOTOiNoNG Kot Yauniov pickov.

Yrorgeia U1 KUKAOQPOPOUVTOG EVEPYNTIKOV KOTEYOUEVE TTPOS TAOM|GN KOl OLOKOTEIGES
opaoTNPLOTNTES

O Ophog to&vopel évo pakpompdOeco TEPLOVGIAKO GTOLEID N L0, OUASE TEPLOVOIOK®OY GTOLXEIOV Kot
VIOYPEDCEDY GOV KATEYOLEVA TPOG TOANGT, av 1 a&io Tovg avapévetor va avaktdel katd kopto Aoyo péom
SuiBeonc Tmv oTotyeiv Kot Oyt LEG® TNG YPNONG TOVG.

O1 Baowkég Tpovmobécelg yia va ta&voundel éva pakpompoddecsiio meplovctlokd otoryeio N o opdda ototyeimv
(TEPLOVOLOKDY KOl DVTTOYPEDCEDY) GOV KOUTEXOUEVA TPOG TMATGT, EIVOL TO TEPLOVOLUKO GTOLXEIO 1 1 OpEda VoL
glvar dwbéoyo TPog Apecn TAOANOY OTIV MAPOVCO TOVG KOTAGTOON, 1 O& OAOKANP®OY TNg TOANONG Vo
e€aptérar povo and cuvinKeg Tov etvar cLVABELS Kot TUTIKES Y10t TOANGELS TETOLWV GTOLYEL®MV Kot 1) TdAnoT Oo
npénel va gtvar eEonpetikd mhavn.

I"o va Bewpeiton  mdAnon eEoupetikd mOavn Oa Tpémetl va GUVTPEXOVY COPEVTIKE 01 KATmO Tpoimobéceig:

. Vo vIapyel SEGHELOT TNG O10TKNONG OVAPOPIKE HE €va GYE010 TMOANGNG TOV TEPLOVCLOKADV
oo eV 1 TNG OLASAS.

. va €xel evepyonom el éva Tpdypappo eEe0PEONS OyOPAGTH KOl OAOKANPMONG TNG CLVUAAAYNG.

. N TPOCEEPOUEVT] TN TOANONG O Tpémet va elvan 6 AOYIKT] GLGYETION Le TNV TPEXOLGA ayopaio
a&lo TOV TPOg TOANGN TEPLOVOLOKADV GTOLXEI®V 1] TNG OPLASAG TEPLOVCIOK®DY GTOXEIWV.

. N TOANON avapEvETaL Vo £l OAOKANPOEL evtdc €vOg €Tovg amd TNV NUEPO TOV TO TEPLOVCLOKD
ototyeio N opddo croryeimv ToEvounONKay ooy KateYOUEVO TPOC TOANGT EKTOG OPLoUEVOV eEUPEGEDY, KaL

. 01 EVEPYELEG IOV OOLTEITOL VAL YIVOUV TPOKEUEVOL VO, OAoKANp®OEL T GYEd10 TDANOT G O Tpémer va
Katadetkvoouv 0Tt dgv givar TBavoV va amaitnfovv GNUOVTIKES TPOTOTOMGEL; GTO GYES0 0VTE OTL TO GYESL0
0o axvpwOei.

Apéomg mpv v apykn TavounoT Tov TEPLOVGLaKoD GTotyelov 1 TG OUAdNS GTOLXEIWV KOl VTOYPEDCEDYV MG
KATEYOUEVOV TPOG TTMATN G TO TEPLOVOLOKO 6TOYEID (1] OAOL TO TTEPIOVGLOKA GTOLYEID KOl Ol VITOYPEDCELS TOL
mepthapPévovial 6TV opdda) amoTi@vTot e Baor ta toyvovia og Kabe mepintmon ATIXII

Ta poxpompdbeoupo meplovolokd otoyeio (] o1 OUAdES TEPIOVGLOKMV GTOWXEIMV KOl VTOYPEDCEMV) TOL
TaEVOLOOVTOL GOV KOTEXOUEVO TPOG TOANGT OTOTLAOVTOL (LETA TNV apyIKh TaEVOUNGCT G OVOTEP®) GTHV
yopnAdtepn aio peta&d ™mc a&log mov aVTa PEPOVINL OTIG OIKOVOMIKES KATAOTAGELS Kol TG €0Aoyng a&log
TOVG UEIOMEVNG KaTh Ta dpeoa £E0da 610eomc, Kol Ol TPOKVTTOVGES (e amOpeEl®ONS KOTo®wPoHVIOL GTO
amoteréopata ypnoews. Omown mbBavny avénom g ebrhoyng ailog oe petayevéstepn omotiunon Oo
KOTOYWPEITOL OTO OTOTEAEGUATA YPNOEMG AAAL OYL Y10 TOGO UEYOADTEPO TNG apyIKE Kataywpnbeicag {nuiog
amopeiwong.
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And v muépa kot v omoio. €va  pokpompdbecuo (amooPevopevo) meplovclakd otoyeio (1] T
Hokpompdlecpo meplovclakd otolyeic mov meplapPfdvovior oe pio Opddo TEPIOVCLOKMY OTOElMV Kot
VIOYPEMCEMV) Ta&vopeitar cov KOTEXOUEVO TPOG TMANGTM, Ogv Aoyilovion amocfécelg emt tv v Ady®
HOKPOTPODEG LMV TEPLOVGLOKADY GTOLYEIMV.

MeToyiko ke@droro

To petoykd kepdaroto mepthapfaver Tig kowég petoyés g Etaipeioc. Ot kowvég petoyés mepthapfavoviol oto
Ot kepdiona.

Apeca £6060. o TNV £KS00MN UETOX®V, EUPAVILOVTOL LETA TNV QQOIPEST] TOV GYETIKOD (POPOV EIGOINLOTOG, GE
peimon tov wpoidvrog g £kdoomns. Apeca £€0da mov oyetiCovran e TV K300 HETOYXMV Y10 TNV OXdKTHON
EMLYEPNGEDV TEPILAUPAVOVTOL GTO KOGTOG KTHOEWMS TNG EMYEPNOEMS TOV OMOKTATAL.

To kdo10g KTNoEMG WiV peTOYDV gnpaviletar apalpetikd Tov Winv Kepoaraiov g Etapeiog, éog dtov ot
id1€g petoyég movAnovv 1 axvpwbovv. Kdabe képdog 1 Inpd and mdAnon Wiov petoydv kabapd and aueca
ywo T cuvoAdayn £Eoda kot POpovg, mepthapPdveTar ¢ amobepatikd ota 1510 KEPALOLOL.

Aaveispog

Ta ddveln KoToywpodviol apyikd omv €dloyn aion Tovg, pelwuévo pe oo ToYOV Gueco E£oda Yo TNV
TPOYUOTOTOINGT TNG CUVOALYNG. TN GUVEXELD AOTIULMVTOL GTO AVOTOGPESTO KOGTOG BAcetl TG neBddov tov
mpoypotikov emitokiov. Tuydv dtapopd peta&d Tov ewompayféviog mocov (kabapd amd oyetikd ££0da) Kot TG
a&lag e£6pANoNG avayvopiletar ota anoTeEAEoHOTO KATE TN O1dpKELD TOL davEIGHOD PBdacel g pebddov Tov
TPOYULOTIKOV ENLTOKIOV.

Koot daveropod

‘O)a tar k66N SOVEIGHOD KOTOYOPOVVTOL GTO. ATOTEAEGLOTO LLE TNV TPOYLATOTOINGT] TOVG
Tpéyov eOpog €1600MNaTOG

O tpéxov @opog vroroyiletal PAcel TV QOPOAOYIK®V 1GOAOYICUAOV KAOE HOC €K TOV ETOLPELOV TOL
TePLOpUPAVOVTIOL GTIG EVOTOUUEVES OIKOVOUIKEG KOTOGTAGELS, GOUPOVA HE TOVG POPOAOYIKOVS VOLOLS TOL
woyvovv otnv EAAGSa 1 dAla poporoyikd mhaicto vTog Tmv omoimv Asttovpyovv ot Buyatpikés eEwtepikov. H
domavn Yo TpéYovia pOPO ELGOMUATOS TEPIAAUPAVEL TOV POPO EIGOSNOTOG TOV TPOKLATEL PACEL TOV
KepOOY G KABe etaupeiog OTMG OVALOPEMVOVTOL OTIC QOPOAOYIKEG NG ONAMDOCES KOl TPOPAEYES Yio
TPOGHETOVG POPOVE Kol TPOGAVENGELG Y10 AVELEYKTEG (POPOAOYIKE, YPNGELS, Kol VIOAOYILETAL COUP®VO UE TIC
BeopobeTnpévong 1 oVo1UGTIKA BEGHOBETUEVOVG POPOLOYIKOVG GUVTEAEGTEG.

Epmopikég vroypemoseig

O1 gumopIKég VIOYPEMOELG avayvopilovTor apyikd oty €0Aoyn a&lo Kot OTOTILAOVTOL LETOYEVEGTEPO GOULPMOVA
pe T péB0do ToV avaTOGRESTOL KOGTOVG LIE TN YPT|OT TOV TPOYHOTIKOD EMLTOKIOV.

Avafariopevog @OPog E1600MNNRATOG
O avaparlopevoc eopog elo0dnpatog mpocdiopiletar pe ™ HEDOSO TNG VIOYPEDMONG TOL TPOKVATEL ATO TIG

TPOSMOPVEG S10pOPEG LETAED TNG POPOAOYIKNG PAoNG Kot TNG AOYIGTIKNG 0El0G TOV TEPIOVGLOKMY GTOLXEIDV Kot
TOV VIOXPEDCE®YV.  AvaPoAAOUEVOG (POPOG €1600MUATOG de AOYileTonl €dv TPOKVMTEL OO TNV OPYIKY
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avayvapilon ototyeiov evepyntikol 1 madnTikod G€ GuVaAAOYY, EKTOG ETXEPNUATIKAG CUVEVOGOTNG, 1 OToin
otav £ywve n cvvarloyn dev emnpéace ovTE TO AOYIOTIKO 0VTE TO POPOAOYIKO KEPSOG 1 {nia.

Ot avoPoAAOpEVES POPOAOYIKES OmAUTACELS avayvopilovior katd Tnv éktacn oty omoio. Bo vmdp&et
HEAMAOVTIKO (pOpOAoYNTED KEPOOG YloL TNV YPNOLUOTOINGT TG TPOSMPVNG SpPOopds mov dnpovpyel v
avaPaALOLEVT] POPOAOYIKY OTOUTNOT).

O avoPoriOpevog @OPOg €100OMUATOC avayvOPIleTan Yol TIG TPOCMOPIVEG JOPOPES TOL TPOKVTTOVY Ond
EMEVOVOELS GE BuynTpIKEG KOl CLVOESEUEVEG EMIYEIPNTELS, He e&aipeon TV TEPIMTM®GN TOL 1 AVOCTPOPT TOV
TPOSOPVAV dtapopdv eréyyetar and tov Optko ko eivor mbavo OtL o1 mpocwpvég dtapopés dev Oa
OVOGTPAPOVY GTO TPOPAETTO PEAAOV.

O avaPariopevog poOpog TPocdlopileTal Le TOVG POPOLOYIKOVS GUVTEAEGTES TOV LGYDOVY KOTA TNV NUEPOUNVID
TOV IGOAOYIGHOD.

Hapoyéc oto TpocmTIKO
(o) IMapoyéc petd v ££000 amwd TNV VANPESIA

Ot mopoyéc petd v €060 and v vanpecio TepAapPdvovy 1660 TPOYPAULAT KAOOPIGUEV®Y EIGPOPHOY OGO
Kot TPOYPApLATe KaOOPIGUEV®V TapPOYDV.

To dedovievpévo KOGTOG TOV TPOYPUUUATOV KOOOPIGUEV®V EIGQPOPAOV KaTaympeitol mg §£000 6TV TEPiodo
OV APOPAL.

H vmoypéwon mov Kotoywpeitor 6Tov 1G0A0YIoHO Yo To. TPOYpaupate Kobopiopévov mapoxdv eival 1
mapovoa aio e déopevong ya v kabopiopévn mapoyr| pelov v edAoyn a&ia TV TEPLOVCOKADY GTOLYEIMV
TOV TPOYPAUUATOS KoL TIG HETAPOAEG TOV TPOKOTTOVV OO TO U1 OVOYVOPLOUEVO OVOAOYIOTIKG KEPOT KoL
{nuieg ko to k6oTOG NG Tpovmnpecioc. H déopevon g kabopiopévng mapoyng vroroyiletar emmoing and
aveEdpmTo avoloylety pe ™ xpnom g nebddov ¢ mpoPefAnpévig motoTKNG povadog (projected unit
credit method).

Ta avadoyloTikd kEpON Kot ot Cnpieg TOV TPOKVITOLV OO TIG TPOSOUPHOYEG e BAON TO IGTOPIKA SESOUEVH Kot
glvar Tavo 1 kK6t and 1o meplddpto Tov 10% TG cpPeLIEVNS VIOYPEWOTG, KATAYMPOVVTOL GTO OTOTEAEGLLOTO
HEGO. OTOV  OVOLUEVOUEVO LEGO OCQOMOTIKO Y¥POVO TMV GCUUUETEXOVI®V 6T0 Tpoypoupc. To kdotog
TpoUTINPESing Katoywpeitol Gpeco oto amoteAéopata pe e&aipeon TV mepinTtoon mov ot UETAPOAEG TOL
TPOYPAUIOTOG EEAPTMVTOL OO TOV EVOTOUEVOVTA YPOVO VAN PEGING TV EpYAlopéveV. TNV TepinT®on oVt TO
KOGTOG TPOLINPEGiag KaToXpEiTaL 6T0 amoTeEAEcHATO e TN otafepn nébodo pésa oty mepiodo wpipavonc.

B MMapoyéc Teppatiopov TS amacyOAoNS

O1 TopoyES TEPUATIGHOD TNG OTOoYOANONG TANPOVOVTAL OTAV 01 EpYULOUEVOL OTOXMOPOVV TPV TNV NUEPOUNVIN
ovvta&lodotmnoews. O Opidog Kotoywpel ovTéC TIC TOPOYES Otav deopevetal, €ite Otav Teppatifel v
amooyoAnon epyolopévav GOUE®VO HE £Vo AETTOUEPES TPOYPOLLO YO, TO OTOi0 OV VIApPYEL ThuvoTTO
OmOGLPONG, EITE OTOV TPOCOEPEL OVTEG TIS TOPOYES MG Kivntpo Y e€bghovoia amoydpnon. I[apoyésg
TEPUOTIOHOD NG OmooyOANoNG Tov opeidovtor 12 pfveg HETd TV MUEPOUNVIOL TOL  1GOAOYIGLOV
mpoeEoplovvtal.

2V TEPITTOOT TEPUOTICUOD OTOCYOANONG Kol OOV LIAPYEL OdVLVOLIO GTOV TPOGIIOPIGUO TOL aplBLov

gpyalopévov mov Ba kévovv xpron aVTAV TOV TaPoY®V, Ogv yivetar AoyloTikonoinon aAAd yvootomoinom
QUTOV G EVOEYOLEVT] VTOYPEDST).
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) Y £010 TAPOY DV SIKULOUATMOV TPOAIPESS

O Ophog €xet o€ oYL €va TPOYPAUILO TOPOXDV GUUUETOXIKAOV TiTA®V (Letoydv) g untpikng Etopeiog. H
gohoyn aio TOV vanpecdV TV EPYALOUEVOV, GTOLC OTOIOVE TAPEYOVTOL dMPEAV WETOYXEC COUEMVO LE
dwaiopo mpoaipeong, kataympeitar g ££0d0. To chvoro Tov €£000V KaTAYWPEITOL KOTA TN OLAPKELD TNG
mePLOS0L WPILEVoNG aVTAOV TV dtkowpdtov kot tpocsdtopiletal pe Pdon v edrhoyn aia tov dwaropdtov
oV mopExovTal. Xe Kabe nuepounvia 1ooroyiopov o Ophog emavebetdletl Tig EKTIUAOELG TOL Yo TOV aptOpod
TV SKuoudtov mov avapévetor vV oaoknfoiv kol Kotoywpel TV TLXOV VTAPYXOLVGO TPOGUPLOYY, OTO
amoteAéopata pe avtictoyyn enidpacn oto id1a kepatota. Katd v doknorn tov SIKalopdtoy to 106 Tov
E10MPATTOVTOL, OPAPOVHEVOV TOV EE0OWV GUVOALIYNG, KATOUXMPOVVTOL GTO UETOYXIKO KEPAAOLO (OVOUOGTIKY|
a&ia) ka1 670 VITEP TO APTIO.

Emyopnynoeig

O kpatikég emyopnynoelg avayvopilovior oy gohoyn aic Tovg dtov avapévetor pe PePfordtnta OtL 1
emtyoprynon Ba swompaydel ko 0 Ophog Ba cvppopembet e GAoVG ToVg TPOPAETOLLEVOVG OPOVG.

Kpotikég emyopnynoels mov  a@opodv  €E000, KOTOX®POOVTOL GE€ HETOPOTIKOVS AOYUPLIGHODS Kot
avayvopilovtor ota oanoteléopoto £€tor @ote va avtiotoryilovtar pe ta €£oda mov mpoopiloviar v
omolnumcovy.

Ot Kpoatikég emyopnynoels mov oyetiCovtar pPE TNV ayopd  €VOOUATOV mayimv, TEPIMOUBAVOVTOL OTIG
HOKPOTPODEGES VITOYPEDTELS MG KPOTIKES EMLYOPTYNOELS ETOUEVOV YPTCEDV KOl LETAPEPOVTAL OG EGOO0 GTNV
KATAOoTOGN AOYOPLOAGHOD OTOTEAECUAT®V Le TN otofepn néBodo chppwva pe TNV avapevopevn oeéhun {on
TOV GYETIKAOV TEPLOVGLOKADV GTOLXEI®V.

Addeg Tpofréyerg

Ot mpoPAéyets avayvapilovtot 6tav:

- Yrdpyet pio topodoa VOUIKN 1 TEKHLOPOUEVT SECLEVON G ATOTELEGULA TOPELOOVTIK®Y YEYOVOT®V

- Etvan mBavov 611 Oa amontn et expor) mOpmv Yo Tov S10KaVOVIGHO TG dEoUeLoNg

- To amoutodpeva mocd pnopei va exktiun0et aglomora.

()  Eyyvijoeig

O Opthog avayvopiler TpoPreyn moOv avTIGTOLKEL OTNV TAPOVGH 00 TG EKTIHMUEVNG VITOYXPEMANG Yo TNV
EMOKEL M AVTIIKATAGTOCT] TPOIOVTIOV VO €YYUNON N GYETIKA [e TNV Tapddoon Epywv/ Tapoyn VANPESLDV
Katd v nuepopnvia Tov 1ooroyispov. H mpdPreyn avt) vroloyiletor Aol 16TOPIKOV dedOpEVOV €T TV
EMOKEVMV KO OVTIKATOAGTACEWDV.

B) Awaiopa adciag

Ta dkoudpata e ethotag adelog kot g adelog pakpoypovias vanpesiog tov epyalopévov avayvapilovio
otav avTd TPOKLRLTOVY. Avayvopiletal TPOPAEYN Y10, TNV EKTILMDUEVT] DTOYPEWOOT| TNG ETNOLOG AOEING KoL TNG
adelog HakpoxpOVIG LVINPECIOG MG OMOTEAEGO VNPECLOV TTOV TPOCOEPONKOV £WC TNV MUEPOUN VIR TOL
1GOAOYIGHOD.
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) Znmoyéva copporara

‘Otav 10 GLVOMKO EKTIUDLEVO KOGTOG £VOG KATATKELAGTIKOV cupfoiaiov i piag pokporpddeoung copupaong
TAPOYNG VINPESIOV LIEPPaiveEl TO SLUPOTIKO Tipmua, 1 GLVOAKn (b €mg TV OAOKANP®OT TOV £PYoV
avayvopiletar apéocns oto omoTeEAécpHATO TG YPNoNG Katd v omoia ta {nuoyova dedopéva kabiotavtot
yvaotd. Otev Aoyw Inuiésg avayvopilovior cuviBog HEGm oYETIKNG TPOPAEYTC.

Avayvapien €600V

Ta é60da mepthapPdvovv tnv gvdoyn aéio TV TOAGEOV ayoddv Kol TopoyNS VANPESIHOV, Kobopd ard Popo
[pootiBéuevng A&iag, ekntmoelg kol emotpopéc. Ta gvdoetoupikd €coda péca otov Optho omoieipovtot
mpws. H avayvapion tov e560mv yivetat og eENg:

(o) HoMoeg

Ot noMoeig ayabdv avayvepilovior 6tov o Oprog mapadidet ta ayodd otovg meAdtes, to. ayadd yivovton
OmOdEKTA amd aVTOVG Ko 1 elompadn g amaitnong etvorl A0y EENGOOAMOLUEVT.

(B) ’'Ecoda amd mapoyn vanpecidv

Ta éc0da and mapoyn vanpesidv Aoyifovtar v mepiodo mov mapéyovtal ol VANPeciec, pe PAcn 10 oTAdI0
0AOKANPOOTG TG TOPEXOUEVIG VANPECING O GYEON LE TO GUVOAO T®V TOPEXOUEV®V VIINPESI®Y. To oTdd10
oAoxkApwong vroloyileton pe BAon Ta GUVOAKA KOGTN HEXPL TNV MUEPOUNVIO TOV 1GOAOYIGUOV MG TOGOGTO
TOV GLVOMK®V VIoAoyloueveV KOGT®MV Yo kdOe cvpforato. Ta koéotn avoyvopilovtal oty mtepiodo v
omoio. mpaypatonoovvtal. Otav 10 amotédespa pog oopPfoaong dev pmopei va vroloywotel pe a&lomiotia,
giloodnpota avayvopilovior povo oto PBobud mov ta £€oda ta omoia £xovv mpaypatomomBel givon mbavo va
avaktnOovv.

) Kotaokevaotikd copporore

Ta écoda oL mPOEPYOVTIOL amd KATAOKEVOOTIKE cvuforato mpokabopiopévov tpnpatog (fixed price
contracts) avoyvopiloviol, EpOcoV To amoTéEAESO TG cOUPOONG UTopel va vToloyioTel aglomiota, pe Bdomn to
T0GOGTO OAOKANPMGNG, TOV AVOPEPETAL GTO TOGOOTO TMV EPYOTIKOV MPAOV TOL €YoV AIPEL Ydpa £0¢ TNV
nuepoUnViat Tov 1GOAOYIGHOD GE GYEON HE TIG VIOAOYILOUEVES GUVOAIKG EPYATIKEG MPES OV APOPOLY KAOE
cupporato.

Ta éc0da mov mpoépyovior amd KATACKELAOTIKE cLUPoiaio Tpokaboplopévov kOGTovS (KOGTOLS TALOV
képOoVG) (cost plus contracts) ovayvwpifovtor pe Pdon ta k6ot mov EAafav ydpo péca otV mepiodo Kot
pmopovv va. avaxktnlovv cuv Tig apoPég mov eonphydnkav, ta omoion voroyilovrar BAcEl TOV GLVOMKAOV
€€0dV UEYPL ™MV MuEPOUMVIKL TOV GOAOYIGHOD O GYECN HE TO GLVOMKGE VTOAOYLOpEVE KOGTN TOL
cuppolraiov.

(0) ’'Ecoda amd TOKovg

Ta éc0da and téxovg avayvopiloviar BAcel ypoviknig ovaAoyiog Kot [LE TN YPNOT TOL TPUYUUTIKOD EMITOKIOV.
Otav vdpyel omopei®oTn TOV anotthoey, 1 AoyoTikh alo VIOV PEIMVETOL GTO OVOKTNGILO TOGO TOVG TO
omoio etvan 1 Topovoa alio TOV aVOLEVOUEVOV LEAAOVTIKOV TOLUEWKMV POMV TPOEEOPAOVUEVAOV LE TO APYIKO
TPOYUOTIKO EMTOKIO. TN GLVEYEWD Aoyilovior TOKOL pe TO 010 €MTOKIO €Ml TNG OMOUEIOMUEVNS (VEOS

Aoyiotikng) o&log.
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(e) Mepiopata
Ta pepiopata Aoyilovror og £c0da, dtav Oepeiidverat 1o dikaimpa elompacng Tovs.
Awavopn) pepopaTov

Awvopn| pepiopartog avayvopiletor og vroypéwon O6tav 1 dtavoun gykpivetrat amd v Ievikn Zuvérevon Tov
HETOYX®V.

Képon ava petoyn

Ta Paocwcd k€PN avd petoyn vroAoyifovrar Stoupdvtag To Kabopd KEPON OV avaAoyoHV GTOVG UETOXOVS TNG
Mntpucng Etaupeiog pe 10 péoo otabucpévo aptbpd Kowvadv petoxdv mov givol 6 KUKAOQopio KoTd
Suapkera kaBe £Tovg, eEapdVTAG TOV LEGO OPO TMOV KOWWADV LETOXMV TOL AmoKTNONKAY ©g 1018 LeToyés.

Ta amopeovpeva kEPON ava petoyr vmoroyifovior dtapdviog 10 kabopd kEPSOG MOV OmOJIdETAL GTOVG
HeTdyoug TG UNTPKNG (apod apaipedel 0 TOKOG €Ml TOV UETATPEYILOV LETOYDV, LETA GOP®V) LE TOV HECO
otofiopévo aplOpd TV HETOXOV 6€ KUKAOQOpio, Katd TN JSdpKel TOv £TOVG (TPOCAPUOGUEVO Yio TNV
EMIOPUOT) TOV OTOUEIOVUEVOV UETATPEYILOV PUETOYDV).

O pécog otadcpévog aptpods TV KOWAOY LETOX®MV G€ KOKAOPOpio KaTd T SIIPKELD TG AOYIGTIKNAG TEPLOS0V
Kot Yo OAeG TIG TaPOLGLULOUEVES AOYIOTIKEG TEPLOSOVG TPOGOPUOLETAL Yo YEYOVOTA OV £XOVV LETARAAEL TOV
apOUd TOV KOOV PETOXDV 6€ KUKAOQOpia ympig avtictoyn petafoin otovg TOPOVG.

AvoKoTaTAEELS KOVOVAIOV

Abdy® ™¢ TdInong tov opidov Telecom kot g kotdtaéng g Ovyatpikng etoipeiag Hellas on Line oto
SLOKPOATOVUEVO TPOG TOANGY, 0 OUlog epeavice To OmOTEAEGHATO AO TN JPUCTNPLOTNTO TOV ETOUPELDV
avtdVv 1o ™ xpnon 2006 ce Waitepn OTAAN TOV AMOTEAECUATOV TNG XPNONG VO TOoV TiTAO “Alokomeioeg
dpaocmpotes”. T't’ avtd to Adyo, T amoteAéspata Tov Opilov Intracom yio v ovticToyyn TepGvy Ypnon
&xovv dwyoprotel oe ocvveylldueveg Kor dwakoneiceg dpaotnpotres.  Kat’eméktaon, ta otoyyeio tov
ONUEIDCEMV OV APOPOLV OmoTEAESHAT Yio Tr ¥p1on 2005 dwapépovv omd T SNUOCIEVBEVTA TOV ETHOL®V
OIKOVOMIKAOV Kotootdoemv tov 2005 yur 1o Adyo Ot dev mepihapPdvovv ototyeic amd Tig StoKomeioeg
dpaoplotteg, Om®G amatteiton amd v mapdypaeo 34 tov AIIXIIS «Mn kvuklo@opohvio TEPIOVGLOKA
GTOLYEIN TOV KOTEYOVTOL TPOC TMANON Kol dtokoneices dpactnprotntesy (BA. onu.32).

Méypt t ypnom tov 2005, Yo 6Komovg TG KOTAGTUONS TOUENKDY pODV Ta TOUENKA dtaféoyia mephapfavoy
To LETPNTA, TG Kataféoelg Oyems, kabag kot Ppayvnpoddeopo tpamelikd daveiond. H Awoiknon tov Opiiov
ATOPACIoE TNV TaPOLGO. Xpron TV e&aipeon Tov PBpayvmpofecpov Tpanelkon daVEIGHOD amd TO TOUELNKE
SrBéoita Kot 160SVVOLO OTNV KATAGTOOT TOUELNK®V podv. Ot TpoyevéoTtepes TePlOdOL EYOVV TPOGUPLOOTEL
avoAGYOG.

Optopéva  KOVOOAL TOL  1GOAOYIGHOD KOl TMV  OTOTEAEOUATOV NG mpomnyoduevng xpnong 2005
avata&voundnkay o€ oyéon Ue TIG SNUOGIEVUEVEG ETIHOIEG OIKOVOUIKEG KOTAGTAGELG Y10 GKOTOVE TOPOLGIOoNG,

TPOKELUEVOD VO, KATAGTOVV OLOEWN KOl GUYKPIGLLOL LLE TO AVTIGTOLY0 KOVIDALN TNG TPEXOVGUS YPNOTG.

Awpopég mov mapovoldloviol HETaED TOV TOGMV GTIC OKOVOUIKEG KOTUGTAGELG KOl TMV OVTIGTOLY®V TOCMV
OTIG ONUEIDCELS OPEIAOVTOL GE GTPOYYVAOTOM|GELG.
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3. Awayeipion (PNUOETOOIKOVORIKOD KIVOUVOV

IMopayovteg xpNUATOOLKOVOUIKOD KIVOVVOL

H INTPAKOM A.E., ®g pio eAAnvikn molvebvikn etaipeio, ektifetal o€ ¥pnUaTOOIKOVOUIKOVG KIVEHVOVG OTMG
KvdHvoug ayopds (LeTaPoAEG GE GUVOAAAYUOTIKES IGOTIMES, EMTOKIN, TIHEG OYOPAS), TIGTMTIKO Kivauvo Kot
Kkivduvo peuotdTTaC, KivOuvo TapEK®V podv kot kivouvo gbAoyns a&lag and petaforés emroxinv. To yevikd
mpoypappe dwayeiptong Kwvdovov g Etoipeiog emdidkel vo €A0IGTOTOWGEL TNV EVOEYOUEVT] OPVNTIKY
eMdpaoT TG LETOPANTOTNTOG TOV YPNUATOTICTOTIKAOV AyOP®V GTN YPNULATOOKOVOIKT amddoor Tov Opiiov.
H Etopeio ypnowomotel mopdywyo ypMUOTOOKOVOMIKE Tpoidvta, Onmg mpobecuiokd ocvpufoioio
ouvorrdypatog (futures/ forwards) kot copufdoes avorliayng emitokiov (swaps) [e oKond va aviieTodiost
v €kBe0T| TNG 08 CLYKEKPUEVOVG KIVOUVOLC.

H dwyeipon xwvddvev deknepordvetor oamd T Aedbvvon Xpnuoatoowovoukng Awyeipiong, mn omoia
AE1ToVPYEl [LE GLYKEKPUEVOVG KOVOVEG IOV £xovV €YkpiOel amd ™ Atoiknon.

(o) Kivovvog ayopdg

ZuvorhayLaTikOg Kivouvog

H Etoupeio dpactnplonoteitor 68 mToyKOGHIO €MIMESO KOl GUVERNDG €KTIOETOL GE GUVOAAAYUATIKO Kivovvo
TPOEPYOUEVO amd TIC UETAPOAEG TV GUVOAAQYUATIKGV 1GOTHIDOV. AVTOG 0 Kivouvog TpokLTTEl Kupiwg amd
HEAMAOVTIKES EUTOPIKEG CLVOAAAYEG, OTOLTNGELS KoL VIOYPEDMCELS o€ EEvo vopopa Kot kabapég enevovoelg oe
EMLYEPNOELS EEDTEPIKOV.

Ta kvpiotepo vopopo oe 6yko cvvorroyov g Etapeiog ektog tov EUR givon to USD. H Swyeipion tov
GUVOALOYLOTIKOD  KvOOVOL yivetal OQeEVOG He TN HEYIOTOMOINGN 1TNg QULOKNG avTiotddong péow
VIOYPEDCEDY — AMALTHGEDV Kal EIGPODYV - ekpomdv o€ USD kat apetépov pE TN YpNor KATAANA®Y Tapdymymy
XPNHOTOOIKOVOLIK®V TPOTOVI®V Y10 TNV OVTIGTAOUIoN UEPOVG TG KaBopNG cLVAALAYLOTIKNG €kbeong petd
OO TNV ATGAELYT TOV TOGMV TNG PUGIKNG OVTIGTAOUIONG.

Emunpoobeta, og eninedo tapeiaxdv podv, pécm g 18punvng tpoPAEYNS TOUELNKOY pomdV ava Voo Lo yivetot
0 eVTOTIGHOG TBaVOV Kvdhvav o€ GAlo vopiopata ektdg USD. Tig TepmTtdoels anTég yivetan XEpiopodsg Tov
KwvdOvov katd mepintwon. H molrtikn g Etoupeiog ivar  pn Stakpdtnon cuvaAlaypotikdv Sobecipmv
VYNAOTEP®V amd TOL ATALPOLTITO TPOPAETOUEVA Y10t YPNOT| GTO TANIGLO TOV EUTOPIKADY GUVOAAXYDV.

Kivduvog tiung

H Etoapeia €xer moAd mepropiopévn ékbeon oe petaforés g agiog LeToy®dV Tov KoTéxovTol €ite Yo epumopia
elte og Swbéoa mpog mdAnon ypnuatootkovoukd oroyeia. Extifeton eniong oe petoforég e alog tav
TPOTOV VA®V. MEPOg Tov Kvduvov ovtod avTioTadpiletor pe v evooudtoon g HETOUPOANG TOL KOGTOVG
TNV TEAIKN TN TOV TPOTOVIOV.

()] MoToTIKOG Kivovvog
H Etopeia éyer mepopiopévn €xbeon oe mototikd kivduvo. Ot TOAGES LANPECIOV Kol EUTOPEVUATOV
yivovton kvping oe meAdteg pe aEloAOYNUEV TIGTOANTTIKY 1KAVOTNTO. XTI TEPUTTMOGELS OE OV TOPEYETOL

miotwon o€ meAdteg pe pelopévn N un agloloynpévn motoAnmTiky Kavotta, eéaceaiiletar kdAvyrn tov
TOTOTIKOV KIvOOVoL gite péom aopdiiong oe Opyavicpovs Acpdiiong Eéayoyikav IMotdoswv, gite pe v
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Mym tpanelikdv €yyvoemy amd Tov TEANT, €iTe HECGM TNG HETOKVAIONG TOV KIVOUVOL GTOVG TPOUNOELTEG
6mov avtd etvar dvvatd.

(y)  Kivévvog pevotétnTag

O «ivduvog pevotdtroag Swtnpeiton oe younid eminedo, Swnpodvtag emopkr] Swbéoa Kot Gueca
PEVGTOTOMGILO YPEGYPOPO. KOL IKAVOTTOMTIKE EAEVOEPA TOTOTIKA OPLaL.

(9) Kivovvog topelokav poov kor Kivovvog petafordv gvioyng aiog Adym
RETUPOLOV TOV EMTOKIOV

Ta Aertovpycd €coda Ko tapelakés poés g Etopelag emnpedlovior oe pikpd Pabud omd petaforéc otig
TIES TV emitokiov KabdS ta peuotd dlubéoipo Tpog enévOLon GALG KOl Ol EVTOKES amouTNoels e&opTdvTaL
KUpimg amd to emToKio. oV Evpd T0 omoio apevag €xouv 16TOPIKE YOUNAY HETAPANTOTNTO KOl APETEPOL 1|
TPOPAENOLLEVT HETAPANTOTNTA TG QYOPAS Yoo LEAAOVTIKEG TTEPLOSOVG TAPAUEVEL ETIONG WtaiTEPA YOUNAN.

‘Ocov apopd oto davewopd, 1 molrkn g Etopeiog, etvar va dwatnpel nepimov to 1/3 tov daveiopod og
TPoiovTo, otalfepov emitokiov. Xtn ANEN TG SL0EPLOTIKNG TEPLOSOV TEPiTOV To 1/3 TOVL daveElcGUOV NTAV GE
ddvelo otabepod emitokiov PES® TG ¥pNoNSg GLUPAcEDY OVTOALOYNG EMLTOKIOL (SWaps), Ol 0Toieg £xovv oav
OKOVOUIKO GTOTEAEGLLOL TNV UETOTPOTN T®V daveiwv amd Kopovopevo emttdokio e otafepd emToKlo.

Méow tov swaps emrtokiov, n Etapela ovppovel pe 1o aviicopfoiridpeve motoTKA WOpduate vo
avtaAragel, oe ocvykekpuéva dtotipota (kuplog tpipunva), ™ So@opd Tov oTafepod LE TO KULLLOVOUEVO
EMTOKIO TOV VIOAOYILETAL GTO OGO TG UPYIKNG OVOUAGTIKNG a&icg TOV SavEIGHOD.

O «ivéuvog petafoAng TV eTTOKi®V TPOEPYETAL KLPIMG amd To pokpompdbeoua daveto. AGvelo Pe LETOPANTO
emrokio ekfétovv v Etaupeio o emrokiond kivouvo Tapelokdv podv. Advela pe otadepd emtoxio ekfétov
v Etoupeio og kivduvo petaPoing g evioyng a&iog. IMohtiky g Etaipeiog eivar vo dratnpel to cuvoro
oxedov TV doveimv Tov og PETAPANTO emitoOKlo Kot vo dwyepileton ovtd tov Kivouvo pécm ovppdcemv
avtaAlayng emtokiov (Interest rates Swaps).

IIpocdropiopdg TV eVAOY®V 0ELOV

H eddoyn o&lo TV yYPNUATOOIKOVOMK®OY GOTOWXEI®V 7OV  JlOTPUYLOTEDOVTOL GE EVEPYOVS OYOPEG
(xpnuotiompa) (T.y. Tapdymyo, LETOYXES, OLOAOYE), TPOCIOPileTan amd T SNUOCIEVOUEVES TILES TTOV 1GYVOLV
KOTA TNV NUEPOUN VIO TOV 1IGOAOYIGHOD.

H edhoyn aio TV ypNUOTOOIKOVOUUK®DY GTOLEI®V 7OV O& SIOMPOYUOTEVOVTIOL GE EVEPYOVS OYOPEG
TPocdlopileTar PE TN YPNOT TEYVIKOV OTOTIUNONG KOl Tapadoy®v mov otnpiloviol 6e dedopéva TG oyopas
Katé TV nuepounvia. Tov 1GOAOYIGHOD.

H ovopaotikn a&lo peiov mpoPAEWELS Y10 EUTOPIKES OMOUTAGELS KOl VITOYPEDCELS eKTidTon OTL Tpooeyyilel v
mpoypotikn Tovg a&ia. Ot mpaypoatikés aleg TV XpMLOTOOIKOVOUIKMV VITOXPEDGEMY Y10 GKOTOVS ELOAVIONS
TOVG OTIG OIKOVOUIKES KATAOTAGELS VIToAoyilovtat pe Bdon ) mapodoa a&ic TV HEAAOVIIKOV TAUEINKDY pODV
OV TPOKVITOVY OO GUYKEKPUEVES GUUPACELS YPNOLOTOIDOVTOG TO TPEYOV EMTOKIO TO onoio givar dtabéoyo
v Tov Opdo yior T xp1ion TopOHOL®Y YPNUOTOTICTOTIKOV HESMV.

(28) an6 (70)



4.

INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

INROVTIKEG MOYIOTIKES EKTIUNGELS KO KPIGELS TG OL0IKIGEMS

O1 extpnoets kot ot kpicelg g droiknong enaveetalovrat dtopkmg kot Paciloviar oe 1oTopicd dedopéva Kot
TPOGOOKIES Y10l LEAAOVTIKG YEYOVOTO, TOV KPIVOVTOL EDA0YEG COUPOVA LE TO IGYVOVTO.

O Outhog mpoPaivel oe ekTUNOELG KOl TaPadOYES GYeTKd He TV €€€MEN TV PEAAOVTIKOVY YeyovaTmv. Ot
EKTIUNOCES KOl TOPASOYEG OV EVEYOLV GNUOVTIIKO KIVOLVO VO TPOKUAEGOVYV OVGIDOELS TPOGUPHUOYEG OTIG
AOYIOTIKEG aEIEG TV TEPIOVCLUKADV GTOLXEIWV KO TOV VTOYPEMCEDY GTOVG EXOUEVOVS 12 piveg £xouv o¢ eENg:

5.

O Opthog vdkeLTol 6 POPOAOYNOT G SLAPOPES YMPES Ko amateiton Kpion yio Tov Ipocdloptopd g
TPOPAEYTC Y100 POPO E1G0ONUATOG. Y ThpYovV TOAAEG GUVOAANYEG KO VITOAOYIGLLOL Y10 TOVG OTOIOVG O
TEMKOG TTPOGOOPIGUOG TOV QOpov givar aféfatog. Edv 10 TEMKO 0mOTEAEGHA TOL GOPOAOYIKOV
eréyyov elvar S10QOPETIKO and TO apYIKAS avoyvoptodév, n dapopd o emnpedoet Tov QOPO
€1000MLL0ITOG KoL TV TPOPAEYN Yo avoBoriopevn oporoyio TG TEPIOS0V.

O Opthog avayvopilet mpoPAieyn mov avtiotoryel otV Topovoa a&io TG EKTILMUEVNS VTOYXPEMONG
Y10l TV EMGKELN 1] OVTIKOTACGTOOT TPOIOVTIOV VIO £yyONoN 1 GXETIKE [LE TNV TopAdoon Epymv/ Tapoyn
VINPECLOV KATA TNV nuepounvia tov 1ooroyiopov. H mpdfieyn avti vroroyileton Phoet 1oTtoptkdV
SEJOUEVOV ETL TOV ETOGKEVDV KO OVTIKOTAGTACEDV.

Toa mv avayvopion tov 660wV and KATACKELAOTIKG cLUPOlao Kol b TOPOY ] VANPECIOV O
Opihog gpnotponotet ™ péEB0SO TOLV TO60GTOH OAOKANPONG cvppmva pe to AATITL. Zdpewvo pe
avty ™ HEB0do vmoAOYIleTOl CMPEVTIKA TO TOGOGTO OAOKANPWOTG TOL £pYov €mG TNV EKAGTOTE
nuepounvio. 16oAOYIGHOD HE PAOT TO TOGO0TO OV TPOKOTTEL TPOocapuolovtag To Tiporoyndévta
£€0000. € GYE0N HE TO oLVOAMKO avabempnuévo ocvpfotikd tipnuo. Ot mBavég avabewpnoelg tov
GLUVOALKOD ovpufatikod KOGTOVG Kol TIUNUATOS AapBavovtal v’ oyn oty TePiodo KTl TV omoia
TPOKVLATOVV TO, AVAUHEMPNTIKA YEYOVOTA OTOTE KOl TOKTOTOLOVVIOL TOL GYETIKA KOVOVALL KOGTOVG Kol
£600mV.

O Ouhog eetdler toxdv amopeioon tng vaepaioag amd eEayopés BLYOTPIKOV KOl GLYYEVDV
emyelpnoev oe etota Baon. H e&étaom avt) yiveton gite péom g mPoeEOHPANONG UEANOVTIK®DV
TOUELNKOV podV (VTOAOYIGHOS TG a&iag o€ YpNoN), €ite HECH TOL TPOGIIOPIGHOV TNG EVAOYNG a&log
petov Tov 03wV TOANOTS.

IIinpo@opnon kKatd Topéa

MpoTevov TOTOS TANPOPOPN 6N — EMLYEIPNATIKOL TONEIG

211g 31 AgkepPpiov 2006, 0 Opidog SpacTnploToLEiTal GE TEGGEPIS KOPLOVS EMXEIPNUATIKOVG TOUEIC:

(1) Tmiemxowvovieg

(2) OhokAnpopéveg AoeLg TANPOPOPIKNG, ONHOGiov Topén Kot Tparelmv

3) Apvvrikda

(4) Kotookevaotikd
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

Ta amoteréoparta and cuveylOpIeveS dpaotnPLOTNTEG KOTA TOUE Yo TO £T0G €m¢ 31 Agkepuppiov 2006 nTov g

&g

Oloxinpopéveg

Meeig Mn
Thlemkowvovieg TMNPOPOPIKIG, ApovTika Kortaokevootika . Xovoro
snpuosiov Topta KoTavepn0évra
Ko Tpamweldv

IMoinoceg 43.066 98.960 77.317 96.954 5.017 321.314
Amnoteléopata ekpeTdAlevong 884 (13.733) 6.715 (3.101) 9.434 199
Xpnuatootkovopukd ££oda -
kabapd (7.503)
Képdn/ (Eniég) and ovyyeveig
EMYEPNOELG (17.064) 205 - 1.193 (23) (15.689)
Képdn mtpo @opov amd
ovvelopeveg
dpacTnproTnTeg (22.993)
Ta Aowrd otoryeio TG KATACTAONG ATOTEAECUATOV £X0VV WG EENG:

OloxAnpopéveg

Mogg Mn
Thlemkowvovieg nlnpo,(popmn'g, Apvovrika Kortaokevootika KoTavepmOvia XYvoro
dnpociov Topéa
Ko Tpamwel@v

AnooBécelg evoodpotmv
naylov (onp. 27) 169 1.403 2.354 2.567 1.637 8.130
AnooBéceig abrav mayiov
(onp. 27) 368 1.693 1.080 550 1.644 5.336
ATocBEsELg EMEVOVTIKMV
akwntov (onp. 27) - - 110 - 458 568
Amopeinon anortnoemv (onu.
27) - 618 844 837 220 2.519

Ta meplovowaxd otoyeion Ko ot vroypedoels Twv Topéwv katd v 31 Aekepfpiov 2006, kabbg kot ot

KEPOAOLOVYIKES SUTTAVES TNG XPNONG EXOVV MG €ENG:

Olokinpopéveg
Mogig . -
Tylemkowvovieg TANPOPOPIKIS, ApovTika Kataokevootikd Hapoyi rnkzrn Sy Mn , Xovoro
. . v pESLAY Katavepun0évra
dnpociov Topsa
Ko tponeldv

Evepyntikod 13.748 126.529 150.051 160.023 80.940 265.354 796.646
Toyyeveig emyepnoetg (onp.
1) 117.686 2.266 - 638 - - 120.590
ZOvoho evepynTikod 131.434 128.795 150.051 160.661 80.940 265.354 917.236
Zovoro madNTIKOD 8.999 87.018 63.346 97.141 48.692 28.491 333.687
Enevdivoeig ot evedpata,
EMEVOVTIKG Kot GVl Taya
(onp. 6, 8 kar 9) 8.247 1.734 2.873 5.357 - 3.305 21.517

O «AGSOC TMapOYNG TNAEMIKOWOVIOKAOV VANPECIOV aPOpPd To oTOorKelor evepPYNTIKOD KOl LITOYPEMGELS TNG
etaipeiog Hellas on Line, to onoia epeaviloviol 6Tov 160AOYIGUO GTN YPOUUT «KOTEXOUEVE TPOG TOANGCT.

21 6THAN «Un Kataveun0€évtoy TepIAaLPBAVETAL TO EVEPYNTIKO KOl O1 VTOYPEDGELS TNG UNTPIKNG ETALPELOC.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII

31 Aekepppiov 2006
(OLra To. T06G o€ €°000)

Ta amoteréoparta and cuveylOpIeves dpaotnPLOTNTEG KOTA TOUE Yo TO £T0G €m¢ 31 Agkepuppiov 2005 nTov g

&g
OroxMpopéveg Moeig
Tyken ieg TN POPOPIKT) 1MOGi Apovvtika Kataokevaotika Aowa Mn koatavepn0évra Xvvoro
Topéa Kau Tpomel®OV
ZUVOMKEG TOAGELG v TOpEN 22.780 96.411 70.129 54.187 332 (145) 243.694
Evdotunpatikég nmifoelg 647 9.175 - - - - 9.822
Toinoeg 23.427 105.586 70.129 54.187 332 (145) 253.516
ATOTELEGHOTO EKUETAAAEVOTG 779 909 7.978 (5.671) (5.611) 2.769 1.153
Xpnupatookovopkd ££oda 572
Képdn and ovyyeveig
EMLYEPNOELS - - - 734 137 - 871
Képdn mpo gopov and
ouveiopeveg
dpasTnproTnTEg 2.596
Ta Aowrd otoryeio g katdotaong amotehecudtov £x0VV G EENG:
Oloxinpopéveg Aooeig
Tniemkowvovieg TANPOYOPIKIG, dnpociov ApovTika Kataokevootikd Aowrd Mn katavepnOévra Xivoro
Topéo ka1 TpamECOV
Amooféoels evodpatev
nayiov (onu. 27) 221 2.491 2.457 2.030 1.869 6 9.073
Amooféoels Ghrmv mayiov
(onp. 27) 171 2.508 1.069 451 1.562 - 5.760
Amopgioon aroumcemy - 1.213 3.662 231 814 - 5.920

Ta meplovowaxd otoyeion Ko ot vroypedoels Twv Topéwv katd v 31 Aekepfpiov 2005, kabbg kot ot

KEPAAUOVYIKEG OATAVEG TNG XPNONG EXOVV G EENG:

OhroxMpopéves Mogig
Tniemkowvmvieg TM]POPOPIKIG, d1pociov Apovrtikd KatackevaoTikd Aourd Mn ketavepn0évra Zovoro
Topéa Kau TpomTEl®OV

Evepyntiko 577.427 181.354 137.611 113.921 290.628 3.853 1.304.794
vyyeveig emyeprioeg (onp. 11) _ _ _ 389 3.049 _ 3438
Zovoho evepynTikod 577.427 181.354 137.611 114.310 293.677 3.853 1.308.232
Zovoho adnTiKov 347.957 49.351 44.076 52.817 152.673 26 646.900
Enevdiosig o€ evodpata,

EMEVOVTIKA Kon Gbra Tayra

(onp. 6, 8 ka1 9) 1.304 2.647 - 13.374 25.498 - 42.823

Metafifdoes kot cuvaAlayEg PETAED TOPEWV TPAYLOTOTOLOOVTIOL LE TPOYUOTIKOVG EUTOPIKOVG OPOVG Kot
ouvinkes, cOUP®VA e AVTE TOL 1GXVOVY Y10 GUVOAAAYEG LLE TPITOVG.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII

AguTEPEV @V TOTOG TANPOPOPNONG - YEOYPUPIKOL TONEIS

31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

O1 koprot emyerpnpatikol topeis tov Opilov dpacTNPLoToOHVTIOL GE TEGTEPLS KUPLES YeMYPaPKES Teployés. H

£€0pa g Etoupeiag, kot n kbplo xdpo dpactnplonoinong g eivor  EAAGSa.

HoMosg 1/1 - 31/12/2006 1/1 - 31/12/2005
EAAGOO. 149.385 28.386
Evpomnaikm kowotnta 117.592 98.787
Aowég Evponaikég yopeg 33.442 105.673
Tpiteg ydpeg 20.894 20.669
XHvolro 321.314 253.516
ZOVOLO EVEPYNTIKOD 31/12/2006 31/12/2005
EAAGSo. 737.240 1.198.509
Evponaikm kowotnto 47.821 69.517
Aowmég BEvponaikég yopeg 5.217 12.621
Tpiteg ydpeg 6.367 24.147

796.646 1.304.794
Tuyyeveig emyelpnoeig (onu. 11) 120.590 3.438
XHvolo 917.236 1.308.232
Enevovoeig 6 EVOANOTA, ETEVOVTIKG KOl GVAO TAYLO 1/1 - 31/12/2006 1/1 - 31/12/2005
EAM\Goo. 19.015 37.045
Evponaikn kowdtnta 2.016 5.386
Aowméc Evpomaikés ympeg 477 165
Tpiteg ydpeg 9 227
XHvolro 21.517 42.823

O1 mOAMOoES avaeépovtal ot YOpa Tov givar gykoteotnuévor ot meidteg. Ta
avapépoviolr oty tomobecion Tovg. Ot KEQPOANOVYIKEG OOTAVEG OVOPEPOVTOL
TEPLOVGLOKMY GTOLYEIWDV.

TMEPLOVCLOKA OTOLKELD
otnv tomofecion TV

HoMjosic avd katnyopia 1/1 - 31/12/2006 1/1 - 31/12/2005
[Moioeig Tpoidvtav 27.090 75.695
I[oMoelg epmopevpdTmv 67.954 5.538
"Ecoda amd vinpeoieg 144.509 140.533
"'Ecoda amd cvpfacelg katackeumg Epymv 81.761 31.648
Aowrd - 102
Xvolo 321.314 253.516
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)
6. Evoopato mayio neprovolokd otoyyeio
‘Oprog

Tpokataforig
‘Emmho Kor  yw ayopd woyiov
Owoneda - Mny/xég Metogopikd Aourog Kl Tayo v
KTipo eEomhiopog péoa Agpockagog gEomhopnog KOTUOKEVT Xvoro

Kootog
Yrorowro 1 lavovapiov 2005 284.874 69.548 5.243 14.390 51.156 3.069 428.281
ZUVOAAYHOTIKEG SLOPOPEG 1.600 1.450 366 2.227 280 5.923
TIpocbnkeg 2.761 4.775 1.088 - 3.995 2.586 15.205
Motoelg (318) (1.419) (988) - (154) 31) (2.911)
Metaopd o neVSVTIKG aKiviToL (28.008) - - - - - (28.008)
AVOKOTOVOUEG 4.148 (876) 4 - 927 (4.203) -
Toinoeig Ovuyatpikdv 5) - - - (405) - (410)
Metagopd oe Thywo oot Ein TPog TOANCT - - - (16.616) - - (16.616)
Ynérowro 31 Askepppiov 2005 265.052 73.477 5.713 - 55.799 1.422 401.463
Ynédrouro 1 Iavovapiov 2006 265.052 73.477 5.713 - 55.799 1.422 401.463
ZUVOAAOYHOTIKEG SLOPOPEG 447 105 114 - 54 4 723
TpocOnkeg 2.461 5.670 1.067 - 3.521 2.012 14.732
MotMoceg (1.863) (2.990) (1.013) - (2.534) (60) (8.460)
Metapopd o€ enevoLTIKG akiviTa (26.733) - - - - - (26.733)
AVOKOTOVOHEG 772 (267) - - 267 (772) 0)
Twiicelg Buyatpkdv (111.170) (42.541) (2.672) - (27.789) (297)  (184.469)
Ynorowro 31 Askepfpiov 2006 128.966 33.454 3.210 - 29.318 2.309 197.257
z peVpévEg Béoerg
Ynorowro 1 lavovapiov 2005 27.863 36.981 2.677 259 37.387 - 105.166
ZUVOARYHOTIKEG SLOPOPEG 423 1.039 279 40 263 - 2.044
Anocféoeig 3.948 6.561 741 1.319 4.656 - 17.225
Morocelg (165) (1.247) (583) - (118) - (2.113)
AvoKoTtovopég 19 (745) 13 - 714 - -
Metapopd o€ enevoLTIKG akiviTa (2.928) - - - - - (2.928)
Toinoeig Ovuyotpikdv 2) - - - (336) - (338)
Metagopd oe Thyo oot Ein Tpog ThOAnom - - - (1.617) - - (1.617)
Ynérowro 31 Askepppiov 2005 29.157 42.589 3.127 - 42.565 - 117.439
Ynélrouro 1 Iavovapiov 2006 29.157 42.589 3.127 - 42.565 - 117.439
ZUVOAAYHOTIKEG SLOPOPEG 30 (6) 78 - 47 - 149
Amnocféoelg 2.801 4.966 557 - 3.149 - 11.472
Motoceg 277 (2.455) (744) - (1.807) - (5.282)
Avokotovopés - (106) - - 106 - -
Metapopd o€ enevOLTIKG akiviTa (1.426) - - - - - (1.426)
Toioelg Ooyatpikdv (15.014) (29.177) (1.792) - (23.208) - (69.192)
Yrolowro 31 Askepppiov 2006 15.270 15.811 1.226 - 20.853 - 53.161
Avomoofeot agio otig 31 Aexepfpiov 2005 235.895 30.888 2.586 - 13.234 1422 284.024
Avamoofeotn agio otig 31 Aexepfpiov 2006 113.696 17.643 1.983 - 8.465 2309 144097

AmocPéoelg Dyovg €3.342 ko €8.152 apopodv dwkomeioeg dpactnpiotteg Yo ) xpnon 2006 kot 2005

avtioToy.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII

31 Aekepppiov 2006
(OLra To. T06G o€ €°000)

210 TOPOTAV® TOGH TepAapPaveTar picBopévog pnyovoloykds eEomMopds Baoet ypnpatodotikng picbmong

¢ aKoAloVBwG:

31/12/2006

Kéorog

ZV06OPEVUEVES OMOGPEGELG
Avandofeotn adia

Etapeia

Kéotog

Ynérowro 1 lavovapiov 2005
IIpocOnkeg

IMwinoeg

Metagopd Aoym andcyons kKhadwv
Metopopd o€ EmeVOLTIKA aKiviTa

Ynorowmo 31 AekepPpiov 2005

Ynérowro 1 lavovapiov 2006
IpooOnkeg

IMoinoeg

Metogpopd oe enevuTikd akivita
Metogpopd

Ynérowwo 31 Askepfpiov 2006

,’f'JmQ

z opéveg

Ynorowwo 1 lavovapiov 2005
AmnocBécelg

TMoinoeg

Metagopd Aoym andcyons Khadwv
Metopopd amd ETEVOLTIKA KiviToL

Ynorowmo 31 AskepPpiov 2005

Ynororo 1 lavovapiov 2006
AmnocBécelg

TMoinoeg

Metagopd 6 eneVOLTIKA aKiviTa

Ynérowwo 31 Askepfpiov 2006

AvandoPeotn adio otic 31 Agkepppiov 2005

AvandoPeotn adio otic 31 Agkepppiov 2006

‘Emuho kou
Mny/kog MeTagopikd howdg
gEomhopog péoa gEomhMopog XYvoro
3.467 740 4 4211
(2.488) (116) (1) (2.605)
979 624 3 1.606
Mpoxkataforic
Yo ayopd
"Emutho ko moyiov Ko
Owdmeda - Mny/kog Metagopikd howdg Tayw vTo
Ktipwa eEomhopog péoa eEomhopog KOTUOKELY Xovoro
244.043 42.057 1.128 42.856 1.990 332.074
165 660 107 2.929 1.696 5.557
- - (242) - - (242)
(140.905) (41.848) (679) (37.930) (2.083) (223.444)
(18.572) - - - (1.604) (20.176)
84.731 868 315 7.855 - 93.769
84.731 868 315 7.855 - 93.769
3.588 24 3 1.018 757 5.391
(1.216) - (103) (221) - (1.541)
(30.997) - - - - (30.997)
672 - - - (672) -
56.778 892 215 8.652 85 66.623
18.924 23.368 870 31.531 - 74.694
2.413 3.112 144 3.022 - 8.691
- - (186) - - (186)
(13.330) (25.885) (593) (30.790) - (70.598)
704 - - - - 704
8.711 595 235 3.763 - 13.305
8.711 595 235 3.763 - 13.305
707 75 18 715 - 1.514
(166) - 7 (103) - (367)
(3.102) - - - - (3.102)
6.150 670 155 4.375 - 11.350
76.020 272 80 4.092 - 80.464
50.628 222 60 4.277 85 55.272

AmocBéoeig Dyoug €3.651 ot ypion 2005 apopodv draxoneiceg dpactnprotntes. MicHwpévog unyavoroykdg
e€omMopog pe kobopn avorooPeotn aio otig 31 Agkeufpiov 2006 €14 (k6610G €22 KOl CLOCMOPEVUEVEG
arocPéoelg €8) mepthapfaveTol 6To TapUTave BACEL XPLOTOSOTIKNG MGOmonG.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

7. Ynepoadio

Katd ™ didpxeta g gpnong 2005 o Ouhog mpoéPn o eEayopd T0LV TOGOGTOL TTOL KATEE N LEOYNPlo 6T
Ouyatpikn etarpeion Intrasoft International SA mov €dpedel oto Aovéeppovpyo, ovédvoviag t0 TOG0GTO
GUUHETOYNG TOL amd 69,73% o€ 100%. O Oprog kotéBore 10 10 Twv €12.411 A, 066 katd €11.361 yd
mhve amd ™ Aoylotikn) aflo Tov emmAéov TOGOoTOV NG etoupeiog katd v mepiodo g e€ayopds. Bdoet
amotipnong amd debveic olkovg Kol 6€ GUVOLAGUO HE TN cLveXN avartvén g eTatpeiog, o Oulog avapévet
1OYVPES TAUELOKEG POEC GTO EMOUEVA XPOVIAL.

Katd v 31 Aekepfpiov 2005 ko 2006 devepyndnkav ot oyetikoi leyyot amopeiowong g vrepatiog. To
OVOKTAOLHO oGl TG Vepasiog mpoodiopiotke Paoet g pebddov Tov VToAOYIGHOV TN e0A0YNG a&lag peiov
€€oda mdinong (fair value less costs to sell). T'a Tov Tpocdiopiopd avtig ¥pPNCOTOWONKE 1| TPOGEYYIoN 1
omoio AapuPdverl voOYn S1dpopovs deikteg kePaAaayopds cvykpiomv etoupsidv. H avotépw mpocéyyion
npoPAénetor amd 10 AATI3Z6 kot evdeikvutal 6ToV VITOAOYICHO TG eVA0YNG abiag peiov €€0da moAnone. H
TPOGEYYION TOV OEKTOV KEPUAOLLYOPAG GLYKPIGIUOV ETOPEIDOV AapBavel vadyn 1o TPoPid piokov kot Tig
TPOOTTIKEG AVATTUENG £VOG EMAEYUEVOD OETYLLATOC CUYKPIGILOV UE TNV ETALPELN EIGYUEVOV ETAPELDV.

8. AvAo TEPLOVGLUKE GTOVYEIN
‘Optihog
"E€oda Inipota Ko Idwomapaydsv
avantuéng adereg Aoyiopucéd Aoyiopucéd Ao Xovolro

Kéotog

Ynérowro 1 Iavovapiov 2005 5.207 2.336 73.309 34.768 684 116.304
SUVOAAYHOTIKEG SL0pOPEG 438 - 84 - 9 531
Ipocdnkeg 197 79 12.052 7.244 678 20.249
IMoMoeig [C2)) - (161) - (141) (394)
Ynrohoro 31 Aekepfpiov 2005 5.750 2.414 85.284 42.012 1.229 136.690
Yroéhowro 1 Iavovapiov 2006 5.750 2414 85.284 42.012 1.229 136.690
ZUVOALOYULOTIKEG SLOQOPEG (352) - (28) 7 17 (356)
ITpocOnkeg - 1.672 2.019 452 4.144
TMoMceig - (367) (76) - (150) (593)
IMoMoelg Buyatpikdv (4.654) (1.088) (64.545) (22.964) (931) (94.181)
Yrohouro 31 Aekepfpiov 2006 745 960 22.308 21.074 617 45.704
Tvocwpeopéves anoopiceig

Yrohorro 1 Iavovapiov 2005 2.427 1.269 45.523 15.776 285 65.282
ZUVOAROYULOTIKEG SLOQOPEG 372 - 88 - 12 471
AnocPécelg 1.209 412 10.007 4.326 129 16.083
IMoMoceig - - (158) - (78) (237)
Ynérowwo 31 Askepppiov 2005 4.009 1.681 55.460 20.102 347 81.599
Ynorowro 1 Iavovapiov 2006 4.009 1.681 55.460 20.102 347 81.599
ZuvoAhoyHoTIKEG S10QOPEG (286) - (28) 21 3 (290)
AmnocPéceig 598 335 8.148 2.336 394 11.810
TNMoMoelg - (367) (58) - (92) (517)
IMoMcelg Buyatpikdv (4.321) (941) (49.194) (5.405) (303) (60.163)
Ynrohoro 31 Aekepfpiov 2006 - 708 14.328 17.054 350 32.440
AvarnooPeotn ofia otig 31 Askepfpiov 2005 1.742 734 29.824 21.910 882 55.091
AvanécPeotn ofia otic 31 Askepfpiov 2006 745 252 7.980 4.020 267 13.264

AmnocPéoeig Vyoug €6.474 ko €10.323 agopovv dwakoneiceg dpactnpotnes Yo ™ xpnon 2006 ko 2005
avtioToya.
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Eraipeia

Koéotog

Ynérorro 1 Iavovapiov 2005
Ipocbnkeg

Metagopd Aoy® amdcyiong KAASwoV

Ynolovwo 31 Ackepfpiov 2005

Ynérovro 1 Iavovapiov 2006

Ynéhorwo 31 AskepPpiov 2006

Xv66mpeVNEvES ATOGPEGELS
Ynérorvro 1 Iavovapiov 2005
AmocBécelg

Metagpopd Aoym amdoyiong KRGSV

Ynérorwo 31 Askepppiov 2005

Ynérorro 1 Iavovapiov 2006
AmocBécelg

Ynérorwo 31 AekepPpiov 2006

Avanoofeot o&ia omic 31 Aekepfpiov 2005
Avanoofeot o&ia otic 31 Aekepfpiov 2006

AmocBéoeig Vyous €6.477 ot ypion 2005 apopovv dlokoneices dpacTnPLOTNTES.

INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(O)a to mood g €°000)

Inpato Ko Idwnapaydév
adereg Aoyiopiké Aoywopiké Tovoro
1.128 68.799 34.737 104.663
- 6.328 5.100 11.428
(1.128) (67.072) (35.771) (103.971)
- 8.055 4.065 12.120
- 8.055 4.065 12.120
- 8.055 4.065 12.120
695 44.302 15.772 60.769
169 7.120 3.268 10.557
(864) (47.364) (17.875) (66.104)
- 4.057 1.166 5.223
- 4.057 1.166 5.223
- 1.032 612 1.644
- 5.089 1.778 6.867
- 3.999 2.899 6.897
- 2.966 2.287 5.253
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

9. Erevévoeis o€ axivnta

‘Opvihog Etapeia
Kéorog
Ynorowvro 1 Ilavovapiov 2005 6.232 8.700
ZUVOALOYUATIKEG SLapOpES 435 -
TIpocOnkeg 7.369 -
Metagopd omd evempata méylo 28.008 20.176
Metapopd AMdym amdcyiong KAASwv - (6.902)
Ynérouro 31 AskepPpiov 2005 42.044 21.975
Ynorowvro 1 Iavovapiov 2006 42.044 21.975
SOVOALOYUOTIKEG OLOPOPES (339) -
TIpocOnkeg 2.641 -
Metagopd omd evempata Téylo 26.733 30.997
HoAnceig Buyatpkodv (2.641) -
Ynérouro 31 Aekepppiov 2006 68.438 52.972
Yvoompevpéveg 0mocfiosig
Ynorowvro 1 Ilavovapiov 2005 126 3.858
ZUVOAROYUATIKEG SLapOpES 19 -
Metapopd omd / o€ EvempoTa Thylo 2.928 (704)
AmocBéoelc 306 303
Metogopd Aoy andoyiong KAGSwv - (717)
Ynoérowmwo 31 Aegkepfpiov 2005 3.380 2.740
Ynorovro 1 Iavovapiov 2006 3.380 2.740
ZUVOAROYUATIKEG SLapOPES (23) -
Metagopd and evemdpata wdyo 1.426 3.102
AmocBéoelc 628 526
MoAnoeig Buyatpicdv (142) -
Ynoérowwo 31 Aekepfpiov 2006 5.268 6.368
AvorndoPeotn atio otic 31 Agkepfpiov 2005 38.664 19.235
Avandoofeotn aia otig 31 Aegkepppiov 2006 63.170 46.603

AmocBéoeig Yyoug €60 ot ypron 2006 apopovv draxoneiceg dpactnpotTres Yo tov Optro.

Ta evoikio omd akivnta and cvveylopeveg dpactnprotnteg yio to 2006 avépyovtar og €2.374 ko €1.362 vy
tov Opho ko v Etanpeio avtiotoryo (2005: €93 kot € 765 yio. Opho kon Etapeio avtictoya).
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

10. Emnevovoeis og Quyotpikéc

O1 petafolrég oTig GLUUETOYES o8 BuyaTpKég avalvovTal Mg aKoAoVOWC:

‘Oprrog Etapeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Ynrorouro évaping ypiiong - - 376.308 34.995
TIpocBnkes/ avénoeig kepoiaiov - - 73.090 19.581
HoMoee/ Mewvoelg kepotaiov - - (156.113) (254)
Metapopd o€ cuyYeVelg emyelpnoelg - - (115.900) -
AvEnon Aoy SIKULOUATOV TPOaipesng

amod1dopeve. o€ Buyatpicég - - 297 -
Metapopd omd Aowés enevovoelg - - - 178
Avtioyiopds amopeimong - - - 1.425
AbvEnon emévdvong Aoym amdoyions KAAdwv - - - 343.701
Metapopd Aoy amdoyong KAASwY - - - (23.318)
Yno6howwo Téhovg ypriong - - 177.682 376.308

H petagpopd o ovyyeveic emyelprioetg agopd tov vroopro Intracom Telecom (onp.32).

Ta mocooTd GLUUETOXNG 0TS Gueces Buyoatpikég etaipeiec kot ot Aoylotikés adieg avtav katd v 31
Agxepppiov avarvovral mg akorloVbwc:

31/12/2006 31/12/2005
) Xopa Mocootd AoyioTuci atia IMoocooTto AoyieTiKn

Enovopio E£YKOTAGTOONG GUUPETOYNS i l GUIPETOYNG oia

Tvtpaxop A.E. ljlapoxf]g Ynnpeoov IInpoopikng EMdSa 100% 999%

kot Emikoweovidv 43.152 64.442

Tvtpakop A.E. Apvvtikdv Hiektpovikdv s

Zucf‘mp(;::mv g P Errdda 100% 70.860 100% 70.860

Ivtpoxdar AE EAAGda 74% 9.923 74% 9.923

Intracom Holdings International Ltd Kompog 100% 8.139 - -

Hellas on Line SA EAAGda 100% 45.608 - -

Intradevelopment SA EAAada - - 48% 950

Intrarom SA Povpavia - - 63% 7.620

Intracom Technologies Ltd Kvmpog - - 100% 2

Tvtpaxop A.E. Tniemkowoviokdv Avceov EAAGda - - 100% 211.393
* Intracom Telecom Holdings International Ltd Kompog - - 100% 6.726
* Intracom Operations Ltd Kvmpog - 100% 4.391

177.682 Xovoro 376.308

* X115 31.12.2005 ovopdlovrav Intracom Holdings International Ltd kot Intracom Exports Ltd avtictorya

H avetépo katdotaon meprhopfavel povo tig Quyatpkés otig onoieg n Etopeia éxetl dpeon ovppetoyn. Xt
onueioon 41 mopartibeton katdotacn pe OAEG TIC CLMUETOYES, Gupeceg ko €upeces, ™G Etapeiog oe
Buyarpucés.

H Hellas on Line epgovifetor otov €VOTOMUEVO 1G0AOYIGHO OTO GTOXEI KPOTOOUEVO TPOC TAOANONM

(BA.onw.32). Xt gpnon 2007 10 KOGTOC GUUUETOYNG OTOV ATOMKO 1ooAoyopd Oo petapepbel oTic cuyyeveis
EMYEPNOELG.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

11.  Emevovoeig o€ ouyyeveig emyeipnoeig

Ynérowro évaping ypnions
IpocOnkeg

Metaopd o€ S1aKPUTOVLEVH TPOG TOANGT
Ioloeig

Metagopd omd Buyatpucés (onp.10)
Metapopd omd Aoumég enevoNoeLg
Mepidio képdovg/ (Enpudg)
Enidpacn eopov, Hepopudtmv Kot
GUVOALAYLATIKAV S10p0pHY
Metagopd Aoyo andcyions kKhadov
Yrérowro Té€hovg ypriong

[TAnpogpopiec yia T1g GVYYeveig emtyelproelg tov Ouilov mapatifevton o kdTo:

2006

Enovopio

INTRACOM A_.E. THAEIIIKOINQNIAKQN
AYZEQN

GANTEK
UNIBRAIN (GROUP)
MOLDOVAN LOTTERY

2005

Enovopia

GANTEK
MOLDOVAN LOTTERY
UNIBRAIN (GROUP)

Xopo
E£YKATAGTAONG

EAAAAA
TOYPKIA
EAAAAA
MOAAABIA

Xopa
EYKATACTAONG

TOYPKIA
MOAAABIA
EAAAAA

(OLra To. T06G o€ €°000)
‘Optrog Etapeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
3.438 1.387 276 319
- 22.819 - 22.813
- (22.813) - (22.813)
133.691 - 115.900 -
- 1.157 - 2.360
(15.689) 871 - -
(849) 16 - -
- - - (2.404)
120.590 3.438 116.175 276

. . , Képon/ Hocootd

Evepyntucé Ynoypehoag Ecoda (Cnmiée) P
567.659 327.929 153.727 (34.825) 49,00%
10.628 8.411 28.635 229 20,00%
6.927 847 5.478 531 29,98%
2.470 1.912 3.653 -69 32,85%

587.684 339.099 191.493 (34.135)
. . , Képon/ ITocooto

Evepyntucé Ynoypehroeg Ecoda (Cnpiéc) coppeToyiic
8.420 6.101 28.798 30 20,00%
2.044 1.341 1.847 21 32,90%
6.165 943 4.625 414 29,98%

16.629 8.385 35.270 465
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII

[TAnpopopies yia T1g kowompaies Tov Opidov mapatifevion o KaTo.

2006

Enovopia

K/Z EATEP - INTPAKAT (EITA AEPIOY)

K/Z MOXAOX - INTPAKAT (KOAYMBHTHPIO
ANAAOXOZX)

K/Z MOXAOXZ-A®HNAIKH TEXN.-
INTPAKAT(ZTAAIO N.IQNIAX BOAOY)

K/Z INTPAKAT - TANTZOYAAZX (AEIIA)

K/E2 MOXAOX - INTPAKAT (ANTIZDAIPIXZH)

K/Z EATEP - INTPAKAT - ENEPT'EIA
K/Z "AOHN. TEXNIKH-ITPIZMA AOMH"-
INTPAKAT

K/Z INTPAKAT - EPTKAZ - ALGAS

K/Z INTPAKAT EATEP (YNTHPHZH B.TOMEA)
K/Z INTPAKAT ATTIKAT (ETNATIA OAOX)

K/Z INTPAKAT EATEP (ATQI'OE AAEE/AHE)
K/Z INTPAKAT EATEP (EPTO ZHPIA)

K/Z INTPAKAT EATEP (EPTO TAPAKAMWHE
APTAE)

K/Z INTPAKAT EATEP (EPFO EFTKAT/SEQN
DYZIKOY AEPIOY EXOAEIQN)

K/Z INTPAKAT - EATEP (EYPYZQNIKA AIKTYA
ETBA B.LILE)

K/Z INTPAKAT - INTRACOM
(THAETIKOINQNIAKA SYZT.AETIA)

K/Z EATEP A.T.E. - INTPAKAT (EPI'O ETKAT/ZEQN
DYZIKOY AEPIOY ATTIKHZ BOPEIOANATOAIKA
& NOTIA)

2005

Enovopia

K/Z EATEP - INTPAKAT (EIIA AEPIOY)
K/Z MOXAOX - INTPAKAT (KOAYMBHTHPIO
ANAAOXOX)

K/E OAYMIIL.- MOXAOZ-CYBARCO-A®HN.-
LK.(ITANO/AIKO ZTAAIO N.IQNIAX BOAOY)
K/Z INTPAKAT - TANTZOYAAZ (AEITA)

K/Z PINS - OAYMIIIAKA EPTA

K/Z MOXAOX - INTPAKAT (ANTIZ®AIPIZH)
K/Z EATEP - INTPAKAT - ENEPI'EIA

K/E "AGHN. TEXNIKH-ITPIZMA AOMH"-
INTPAKAT

K/E INTPAKAT - EPTKAZ - ALGAS

Xopa
£YKUTAGTUONG

EAAAAA
EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA
EAAAAA

EAAAAA

EAAAAA

Xopa
£YKATAGTAONG

EAAAAA
EAAAAA
EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA

EAAAAA
EAAAAA

31 Aekepppiov 2006

(O)o. Ta mocd o €°000)

. , , Képdn/ Mocootéd

Evg| TIKO Yroypedoset Ecoda , ,

7 s s (Enpigc) cuppETOYfS
7.265 7.259 11.843 2.952 45,00%
1.282 2.314 - (1.047) 50,00%
2.433 2.487 330 39 15,00%
189 714 - (186) 50,00%
1.022 546 629 134 50,00%
59 56 - - 40,00%
3.584 3.149 4.899 349 50,00%
174 171 - (1) 33,33%
151 656 98 (504) 50,00%
4.072 4.758 5.171 (692) 50,00%
3.007 2.771 3.649 459 50,00%
3.094 3.094 6.706 14 50,00%
3.664 3.664 5.690 76 30,00%
892 892 1.101 8 30,00%
- 1 - (0) 50,00%
1 2 - 1) 70,00%
779 779 562 39 49,00%
31.669 33.313 40.678 1.640
, . , Képon/ Iocooto
Evepyntiko Ynoypedosx Ecoda , ,
P P s (R INES] GUPPETOYAS
7.669 8.148 14.008 (497) 45,00%
1.267 1.252 182 166 50,00%
5.298 5.381 1.544 (733) 15,00%
153 493 17 (237) 50,00%
443 433 239 (295) 30,00%
9.866 9.788 2.351 1.706 50,00%
59 56 199 1 40,00%
2.476 2.226 3.604 240 50,00%
174 171 182 3 33,33%
27.406 27.948 22.327 354
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

12.  Xpnportootkovopikd Tpoiovra Srudéoipa mpog TOANGN

‘Omrog Etapeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ynorouro Evaping ypiong 13.896 19.009 8.528 16.880
ZUVOALOYLLOTUIKEG O1OPOPEG (30) - - -
ITpocbnkeg 1.731 2.304 1.708 329
HNoloeg (1.990) (4.622) (100) (5.010)
Képdn/ (Enuiég) evroyng a&log 55 95 (63) (329)
Moévyun amopeioon (1.063) (352) (1.043) (23)
Metopopd oe cuyyeveic/ Buyotpikég - (2.538) - (2.538)
[MoMoeig Buyatpikov (589) - - -
Metogopd Aoyw e16popag KAASwV - - - (781)
Ynorormo TELOVG ApioNG 12.010 13.896 9.030 8.528
Mn KVKAOQOPOVV EVEPYNTIKO 11.502 12.044 9.030 8.528
Kvkhogopodv gvepyntikod 508 1.852 - -
12.010 13.896 9.030 8.528
‘Oprhog Etopeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ewonyuévor tithot
- Zoppetoyikol tithot 1.699 1.576 36 31
Mn ewonypévor tithot
- Zoppetoyikol tithot 5.032 6.973 3.714 3.149
- Opodhoya 5.280 5.348 5.280 5.348
12.010 13.896 9.030 8.528

Ot enevdhoelg o€ PETOYEG TOL dEV EIvVOL EIGNYUEVEG GTO YPNUATIOTAPIO TOPOLGIALOVTOL GTO KOGTOG KTHONG
petov amopeiowon. H a&la avt) ektipdron 611 mpoceyyilet v mpaypotiky| tovg a&ia.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

13. Avafariopevn gopolroyio

Ot avoPoAAOUEVES POPOLOYIKES OOLTIGELS KO VITOYPEDGELS CLUYNPILOVTOL OTAV VTTAPYEL VOUIKO SIKOi®Ua VoL
SULYNPIGO0VV Ol TPEYOVOES POPOLOYIKEG GTOLTHOELG £VAVTL TV TPEYOVCADV POPOAOYIKMV VIOYPEDMCEDY KO
otav ot ovafaAlopevol GOPOL EIGOOMUATOS aPOopovV otny 1010 poporoyikn apyn. Ta cupyneiouéva tocd ivor
TO, TOPOKATO:

‘Owiog Etmpeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AvoBariopeves QOPOLOYIKES AT OELG (5.020) (9.434) (3.938) (6.035)
AvoBorLOpeveg POPOLOYIKEG VTOYPEDGELG 487 - - -
(4.533) (9.434) (3.938) (6.035)
‘Omdog Etawpeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Avaparlopeves poporoyIKES aTINTIOEIG:
Avoxtioueg petd omd 12 ufveg (7.145) (7.606) (4.782) (3.264)
Avoxtiopueg evtog 12 pnveov (1.527) (9.384) (46) (3.339)
(8.672) (16.990) (4.828) (6.603)
Avaparlopeves QopoLOYIKEG VTOYPEDGELS:
IMinpotéeg petd omd 12 prveg 2.701 3.804 365 -
ITinpotéeg eviog 12 ufveg 1.438 3.753 526 568
4.139 7.556 890 568
(4.533) (9.434) (3.938) (6.035)

H cvvolkn| petafoin otov avaailopevo @opo 160dMUatog eival 1 TopokdTo:

‘Omdrog Etawpeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ymérouro Evaping xpiiong (9.434) (6.938) (6.035) (6.650)
ZOVOAOLYLOTICES SLpOPEG (14) (177) - -
Xpéwon/ (tictwon) katdotaong arnoterecspudtov (onu. 31) 1.510 (2.319) 2.097 168
ToAnoeg Ouyotpikdv 3.405 - - -
Metagopd Adym amdoyiong KAGdmv - - - 447
Ynohouro Té€LOVS pioNg (4.533) (9.434) (3.938) (6.035)

[Tiotwon omv katdotoor amotedecpudtov ot xprion 2005 wocod dyouvg €1.403 Kot ypE®CT TOGOH VWYOLG
€322 vy to 2006 agopovv daxoneiceg dpactnpomteg ywo tov Optko.  Xpéwon oty Kotdotoom
amoteAecpudTOV ot ypnomn 2005 mocol Hyovg €49 apopd drukoneices Spactnpiotnteg yio v Etonpeia.

Ot petoforés otig avaforlOeveEG POPOAOYIKES OMOITNOELS KOl DIOYPEDOCELS KAt TN SdpKED TNG YPNONG,

Xopig v Aopfdvetor vTOYN 0 CUUYNPIGHOG TOV VIOV €vTOg NG 10106 POPOLOYIKNG apyfS €ivol ot
TOPOKATO:
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‘Oprrog

AvoBorropeves poporoyIKEG amaNTGEG:

Ynorouro 1 Iavovapiov 2005

ZVOAOYHOTUCES SLpOPEG

Xpéwon/ (tioTmon) 6TV KOTAoTAoT) OMOTELESULATOV
Ynorouro 31 Aekepfpiov 2005

Ynorouro 1 Iavovapiov 2006

ZUVOAOYHOTUCES SLpOPEG

Xpéwon/ (tioTmon) 6NV KOTAoTaoT OMOTELECULATOV
TMoloelg Buyotpikdv

Ynorouro 31 Aekepppiov 2006

AvoBorropeves poporoyIKEG VTOYPEDGELS:

Ynérouro 1 Iavovapiov 2005
Xpéowon/ (TicTOo™) 6TV KATAGTACT] ATOTELEGHATOV
Ynorouro 31 Aekepppiov 2005

Ynoérouro 1 Iavovapiov 2006

ZUVOALOYUOTIKES SLOQOPES

Xpéowon/ (TicTOo™) 6TV KATACTACT] ATOTELEGHATOV
HoMoelg Buyatpikdv

Ynohouro 31 Aekepfpiov 2006

INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

Mpopréyers/

Znmég
amopgioong Popolroykéc npicg Aowtd Xovolro
(5.477) (129) (6.937) (12.543)
- (177) 20 (157)
(1.019) (8.478) 5.207 (4.290)
(6.496) (8.785) (1.710) (16.990)
(6.496) (8.785) (1.710) (16.990)
- - (10) (10)
2.033 (1.380) 90 744
3.211 4.253 120 7.584
(1.251) (5.912) (1.509) (8.672)

Emtayvvopeveg
©OpPoLOYIKEG

amooPécerg Ao Xvoro
922 4.663 5.585
2.935 (964) 1.971
3.857 3.699 7.556
3.857 3.699 7.556
%) (5
348 418 767
911) (3.268) (4.179)
3.289 850 4.139

O Ouhog éxel axpnoomointeg poporoyikés Cnuég Hyovg €13.428 mepimov (2005: €45.500 mepimov), yio Tig

omoieg dev €xel avaryvmplotel avaPaAlOUeVT GOPOAOYIKY anaitnon 6TOV 1IG0A0YIGLO.

(43) an6 (70)



INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)
Etapeia
AvoBorlopeves poporoyIKEG UTOITIOEIG:
Emrayovopeveg
@oporoyikig Doporoyikig
omooPéoerg HMpopréyerg Cnmiég Aowrta Xovoro
Ynérouro 1 Iavovapiov 2005 (19) 4.779) - (6.412) (11.210)
Xpéwon/ (nioteon) 6Ty KoTdeTasT ATOTEREGUATMV (843) 4.205 (5.610) 6.408 4.160
Ew@opd Loyo amdoyiong kKAGdmv 241 206 - - 447
Yréhouro 31 Aekepfpiov 2005 (621) (368) (5.610) ) (6.603)
Ynorouro 1 Iavovapiov 2006 (621) (368) (5.610) “4) (6.603)
Xpéwon/ (TicT®on) 6TV KATAGTACT OTOTEAEGULATOV 621 242 954 (41) 1.775
Ynorouro 31 Aekepppiov 2006 - (126) (4.656) (46) (4.828)
Avaparlopeves QoPoLOYIKES VTOYPEDGEIS:
Emrayvvopeveg
POPOLOYIKEG Agdovievpévo
Béoen E16601 Aowma Xvoro
Ynérowro 1 Iavovapiov 2005 - 3.360 1.200 4.560
Xpéwon 6Ty KaTdoTacT ATOTEAEGHATMV - (3.360) (632) (3.992)
Ynohouro 31 Aekepfpiov 2005 - - 568 568
Ynérouro 1 Iavovapiov 2006 - - 568 568
Xpéwom 6TV KOTAGTUCT AMOTEAESUATMOV 354 - (32) 322
Ynérouro 31 Ackepppiov 2006 354 - 536 890
14.  Ilelateg ko houtég amarTiGELg
‘Ophog Etawpsia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
TTehdreg 139.036 475.770 7.117 5.804
Meiov: ITpoPréyelg amopeioong (10.122) (38.962) (220) -
TeMKEG EPTOPIKES ATOLTNOELS 128.913 436.808 6.897 5.804
TIpoxotaporég 11.320 14.710 331 586
Anoutioglg and ocvvdedepéva pnépn (onp.39) 37.076 56.975 25.776 78.607
Advew og cuvdedepévo pépn (onp.39) - 2.000 - 2.250
Aoutég amottoELg 67.053 54.202 44.052 15.045
Yovoro 244.362 564.695 77.056 102.292
Mn KUKAOQOPOLV EVEPYNTIKO 17.805 94.458 9.498 5.705
KvkAopopovv evepyntikd 226.557 470.237 67.559 96.587
244.362 564.695 77.056 102.292

Agv vIapyel GLYKEVIPMOOT TOV TGTMOTIKOY KIvOOVOL 0€ GYE0N LE TIS OmOLTOEL 0o TEANTEG, Kabmdg 0 Ophog
€xel peydAo aplfud teratdv.

"Exet yiver mpopreyn emoodierog otov Optho pésa ot ypnomn vyovus €2.519 (Etarpeio: €220).
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

15. AmoOépata

Owovopkég kataotdoeig coppovo, pe to ATIXII

31 Aekepppiov 2006
(O)a to mood g €°000)

‘Ourog Etapeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ipdteg kot fondnticég Ve 28.423 84.009 - -
Hptehn mpoiovra 8.251 22.967 - -
Etowa mpoidvta 8.742 41.058 - -
IMopaymyn o e&éMén 3.322 5.689 - -
Epmopevparta 3.372 9.647 - -
Aowmd 42 715 - -
Xvvoro 52.153 164.085 - -
Meiov: [IpoPréyeic yia dypnote Kol KOTESTPAPPEVE 0modipaTa:
Ipdteg kot Bondnrticég HAeg 499 3.746 - -
Hputeh mpoidvta 131 1.048 - -
Etowya mpoidvta 1.875 1.615 - -
Aowmd - 484 - -
2.505 6.892 - -
Tuvolki kabopt pevotonomjciun ofio 49.649 157.193 - -
16. YopPaoels KUTAGKEVUOTIKAV £PY@V
Omrog Etawpeio
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Anartioeig
Yoppaoceis oe eEEMEN TV nuepounvia Icohoyiopoo: 16.267 6.550 - -
ATt oEIS 0o TEAATES EPYDV : 28.785 22.619 - -
Amontioeig amd TeAdTeg £pymv - Zovdedepéva puépn (onp.39): 2.735 - - -
Xovoro 47.787 29.169 - -
Ynoypewoerg
Yoppdoeis oe e£EMEN TV nuepounvia Icohoyionoo: 1.090 1.548 - -
Yroypedoelg o€ TeLATES EPYmV: 6.213 4.078 - -
XYvoro 7.304 5.626 - -
ZOPEVUEVO KOGTOG EPYOV TAEOV CMPEVLEVO KOTAYMPTLEVOL
KkéPOM pelov cwpevpéveg katoympnpéves Cnpieg 80.616 44.757 - -
Meiov : ZuvoAKkéG TYLOAOYHGES 72.113 39.755 - -
8.503 5.002 - -

Zopfacseis KATOGKEVAGTIKAVY £PYmV
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

17.  Xpnpotoowkovopikd tpoidvra g €0Aoyn afio péc® amoTELECRATOV

‘Omrog Etawpeio
31/12/2006 31/12/2005 31/12/2006  31/12/2005
Ynérouro 1 Iavovapiov 2005 3.441 2.526 - -
Zovoray LoTIKES S1apopég 2) - - -
TIpocOnkeg - 3.585 - -
ToAncelg (2.466) (3.015) - -
Avampocappoyéc oty gbdoym adio 83 345 - -
Ynorouro 31 Aekepppiov 2005 1.056 3.441 - -

‘Opthog Etawpsia
31/12/2006 31/12/2005 31/12/2006  31/12/2005

Ewnyuévor tithot

- Yoppetoyikol TiTAot ECOTEPIKOD 786 2.816 - -
- Toppetoykoi tithot eEmtePtkon 208 562 - -
- ApotBaio KeQAAOLO ECOTEPIKOV 62 63 - -
1.056 3.441 - -

18.  Topewoka owbicipa Kot 16000vopa

Ta topewokd Sobéoipo kot ot TPomelIKEG VAEPAVOANYELS VIO GKOTOVG TNG KOTAOTOUONG TOUELKDY PODV,
neptlappdvouv Ta e&ng:

Ourog Erapeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AwOéoipa oto tapeio kot e tpameleg 28.734 43.160 5.721 28.404
Bpayvrnpdbeopeg tpanelikés katabéoelg 86.743 52.672 66.810 38.458
Xovvolro 115.477 95.832 72.531 66.862

To mpaypatikd emrokio tov Bpayvnpdbeopov tpanelikov kotobécewv yio v Etoupeia frav 3,2% (2005:
2,6%).

Ta topetokd dtaféciuo Kot 160d0uvoue avaidovtot ota, EG VOUIGHATO:

‘Oprhog Etapeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Evpd (EUR) 26.133 49.907 6.001 26.285
AoArapra (USD) 7.088 8.133 3.626 8.115
lanoviko I'év (JPY) 77.450 32.200 62.350 32.200
Aowd 4.806 5.592 554 262
115.477 95.832 72.531 66.862

Ta dreBéoiia kot 01 SOVELOKES VITOYPEDCELS TNG INTPIKNS TOV EUPAVILOVTOV GTIG OIKOVOUIKESG KOTAOTAGES OTIG
31/12/2005 agopotcav o tpameliconc Aoyoplacuong ot omoiot katd v 31" Aekepppiov tov 2005 Htav 6to
ovopa g untpikng etoupeiog. H dwpopd peta&d tov vmoloimwv mov eueavifoviol GTIS OKOVOUIKEG
KOTOOTAGELS KOl OUTOV 7OV amoppéovy amd v ondoylon meptlopPlvetor ote SETAPIKE LITOAOUTOL

(BA.onp.39)
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19.  MeToyiko6 ke@droro

INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

AprOpog
NETOY DV Kowég petoyés  Ymép to aptio  ‘Idieg petoyés Xovoro
Ynérorro 1 Iavovapiov 2005 130.852.772 276.956 190.625 (12.186) 455.395
TIpoypoppo SIKOOUATOV TPOAipESTS
UETOYMV TPOG £PYALOUEVOLG
A&la mopacyedeichv vanpecidv - - 1.392 - 1.392
‘Ecoda and £xdoon petoydv 1.154.811 2.437 906 - 3.342
"Id1eg petoyég 406.000 - - 12.186 12.186
"E&oda £xdoong kepalaiov - - (111) - (111)
Ynérorro 31 Askepfpiov 2005 132.413.583 279.393 192.812 - 472.205
Ynorowro 1 lavovapiov 2006 132.413.583 279.393 192.812 - 472.205
Ipdypoppo Skoopdtov Tpoaipeons
UETOYMV TPOG £PYULOUEVOLG
Aéio mapacyebelo®v vInpeciHdV - - 555 - 555
"Ecoda and ékdoon petoydv 523.853 739 765 - 1.503
"E&oda £kdoong keporaiov - - (29) - (29)
Meimon petoytkov KepoAaiov - (92.690) - - (92.690)
132.937.436 187.442 194.102 - 381.544
Td1eg petoyés (815.021) - - (4.215) (4.215)
Ynrororro 31 Aekepppiov 2006 132.122.415 187.442 194.102 (4.215) 377.329

e 'Extoktn ['evik) Zuvédevon tov petdywv, tov npaypoatoromdnke otig 24 Nogufpiov 2006, aropacictnke
peimon tov peToykov kepaAaiov g Etapeiog katd 10 106 v €92.690, mtpog amdcPecn TOV YPEMGTIKOD
VIOAOITOV OV TPOEKLYE OO TNV TPAOTN gQoppoyn TV Abvav IIpotdimmv Xpnpoatookovoutknig
ITIAnpopdpnong pe peiwon g ovopaotikig a&iag ke petoyng and €2,11 og €1,41. Aznd g 13.12.2006, ot
HeToyE TG eTapeiog eivon dtampaypotevoies oto X.ALA pe ™ véo ovopaotikn aia, €1,41 avd petoyn.

To petoywcd kepdraio g Etoupeiog avénbnke otig 15 AekepPpiov 2006 katd 523.853 véeg petoyés
ovopaotikng a&iog €1,41 1 kabepia, o1 omoieg mponAbav Ady® AoKNONG SIKAOUAT®V TPOAIPESNG AyOPIG
petoydv to Agképuppro tov 2006 (425.149 dwonmdporo Evavtt €2,93 to kabéva kot 98.704 évavt €2,61 to
KaBéva).

21ic 31 AekepPpiov 2006 to petoykd keedroio g Etarpeiog avépyeton oe 132.937.436 petoyés ovopaoTikng
a&log €1,41 n xaBepio.

"1o1eg netoyéc
H Eroipeio andktmoe 815.021 1dieg petoyés amd 1o Xpnuatiotplo AGnvaov katd tn didpkela tov tovg 2006.
To cvvolkd 066 oL TANP®ONKE Yo TNV ATdKTNON, Kabapd amd POPoLS ElGodMpaToS, NTav €4.215 Kot €xet

aporpebel amod T 101 kePAAaia.

Ouyatpcés etapeieg kot v 31 Askepfpiov 2005 ko 2006 kotelyoav 101eC PETOYES TG UNTPIKNG GUVOALKNG
a&iog ktong €1.784, o1 omoieg eppavilovral aQopETIKA TV 1010V KEQOANI®V.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

AwonopoTa Tpoaipeong

Ta dwkondparta dtvovtar og péAN Tov Atotkntikod Zvpfoviiov, 6€ 6TEAEXN Kot G€ TPOSOTIKS Tov Opidov.

Mia chvoym tev xopnynoéviov Sikawpdtov &xet og akoAovlwg:

Ev evepyeia v 1 Ilavovapiov 775.200
Xopnynbévra 110.000
E&aoknBévta (523.853)
Ev gvepyeia v 31 Aekepfpiov 361.347

Ta exkpeun dwoidpato LTopovy va acknfodv oAkd 1| Tunpotikd pésa o mepiodo mévie TV and T0 £T0G TOL
xopnynOnKov Kot TAvTote HEGOH GTO TPAOTO dekamevOnpepo Tov Unvog Aekepppiov Tov avtictolyov Tovg.
Kart’enékraon, n npobeopio doknong tov SKaoUAToOV TPoaipeons ayopds LETOXOY Tov xopnynnkav ot
xp1on 2006 givor o AekéuPpilog tov 2011.

Katd v doknon tov Skaopdtov To o066 Tov €16TPATTOVTOL, APUPOVUEVOY ToV E00®V GUVOALOYTS,
KOTOY®POVVTOL GTO HETOYIKO KEPAANO (OVOpooTiKn a&io) Kot 6To VIép To GPTLO.

Katd tn duapketo tov Agkepfpiov 2006 acknOnkov 425.149 Sikoidpoto TPOOipESNS 0yOpas HETOYDV EVOVTL
€2,93 10 kaBéva ko 98.704 évavtt € 2,61 to kobéva.

H ypémon oty katdotoomn orotelespudtov yio 1o £€10g 2006 aviAbe ce €555 (2005: €1.392).

Ta StkodUATO TPOAIPESNC LETOXDV ATOTILOVTAL GTNV €0A0YN a&iot TOLES KOTA TNV NUEPOUNVIN EKYDPNONG UE
™ xpnNon Tov Jwvupkod poviédov omotiynone. H eddoyn ofle avtavokAd TG TAPAUETPOLS TOL
TPOYPAUILATOS OVTATOS0CTG, TO EMTOKIO UNOEVIKOD KIvdHVOL, TNV OVOUEVOLEVT] SLOKDUOVOT] TNG LETOYXNGS, TNV
OOO0GCT) TOV LEPIGHOTOG KOL TNV IGTOPIKY TAON Yo EVepitepr €£AGKNON T®V TPOYPAUUATOV TG Topeiog. H
gbhoyn aéia Tov dikowpdtov mpoaipeong petoxdv mov Kabopiletor katd TNV MUEPOUNVIO EKYDOPNONG
avayvopiletal 6To anoTEAEGHOTO KOTH T S10PKELD OPILAVOTG TOV SIKOUOUATOV.

Ta dedopéva mov Eyovv gioaybel 6to povtéro Yo Ta dkodpata s xpnons 2006 givor ta axdAovba:

Ty Khewsipatog petoyng €6,46
Emutokio pndevikov kivdhvov 3,73%
Avapevopevn S10KOUOVGT HETOXNG 27,89%
Amddoon pepioporog 3,41%
Avapevopevn dtbpkeio 5ém
Twn e&boxnong €2,93

XPpNOUWOTOIOVTOG TG TOPAmdve LRTOBECES Kot TOPOLETPOVS, N T TOV OIKOOUATOV TPOOIPESS TTOV
TapayopHOnKay otV TpEYovca xpnon ektiundnke ota €3,3 avd dikaiopa.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)
20. AmoOgpoTika
‘Oprrog

Taktikd Edika Agoporoynra "ExtoxTa Aowtd Amo0gpatikg
Ocp Ocpatikd OcpaTikG Ocp a 0Ocp G evhoyng adiog Ziovoro
Ynorowwo 1 Iavovapiov 2005 31.379 8.096 216.460 70.106 5.941 912) 331.070
Znmé evhoyng a&iog emevdvoewv dabécipmy mpog
TOANOY - - - - - (19) (19)
Idinon enevdvoeov ddesipwv npog TdAnon - - - - - (39) 39)
Amnopeimon coppetoyfig - - - - - 327 327
Avakotdraén kovdvhiov eviog g kabopng Béong (108) 3 (60.828) - (7.015) - (67.948)
Ymérouro 31 Aekepppiov 2005 31.271 8.099 155.633 70.106 (1.074) (642) 263.392
Ynérowro 1 Iavovapiov 2006 31.271 8.099 155.633 70.106 (1.074) (642) 263.392
Znuié evroyng aéiog enevdicemv drabéciumv mpog
TOANoN - - - - h 2 24
Toverroypotikés Slupopis - - - - - 324 324
Enintoon aAkaydv ot chvOeon evomoinong tov
opidov - - - - (1.459) - (1.459)
Avakatdtagn Aoyo mdinong Buyatpucic (1.877) - (42.713) - (27.237) - (71.827)
Metofolrég oty kabapi Oéon cvyyevdv etorpeldv - - - - 841 - 841
Ynrohowro 31 Askepppiov 2006 29.394 8.099 112.919 70.106 (28.929) (295) 191.294
Eraipeia
Toxtuéd Ewwa Ag@oporéynrta ‘Extaxta AmofgpaTikd
LOTIKO Ospatikg HOTIKG B a gohoyng afiag XYvoro

Ynérowro 1 Iavovapiov 2005 26.719 8.069 114.400 70.106 (667) 218.628
Znd evhoyng afiog enevdvoemv SlabESIL®Y TPOg
ThAnon - - - - (329) (329)
TIdAnon enevdvoewv drabesipov npog tdAnon - - - - 39) (39)
Amopgimon coppetoyig - - - - 327 327
Aowég petafolés kot T dapkela ™G ¥pPHoNG - - (841) - - (841)
Metagopd omobepotikdv Adym amdoyiong KAGSwv
(onu.38) - - (58.184) - - (58.184)
Ynohowo 31 Askepppiov 2005 26.719 8.069 55.376 70.106 (707) 159.563
Ynérowro 1 Iavovapiov 2006 26.719 8.069 55.376 70.106 (707) 159.563
Znd evhoyng afiog enevdvoemv SlabESIL®Y TPOG
ThAnon - - - - (63) (63)
Ynérouro 31 AgkepBpiov 2006 26.719 8.069 55.376 70.106 (770) 159.500

(o) Toxtiké amoBepaTikod

To Taxtikd Amobepotikd oynuoartiletor cdpemve pe tig datdéelg e EAMnvikng Nopobesiog (N.2190/20,
apBpa 44 ko 45) katd v onoia T0cd TOVAGYIGTOV 160 e TO 5% TV eoinv Kabapdv (LeTd POpmV) KEPODOV,
glvan vmoypemtikd vo petapepdel oto Taktikd Amobepotikd péypt 1o Hyog Tov va. OAcEL TO €va TPITO TOV
KatafAnpévou petoyuov kepaiaiov. To taktikd amobepatikd pmopel va ypnoyomombel yio kdlvoyn Cnumv
petd and amdeacn ™ Toaktikng Teviknig XvvéAEvong TV HETOY®V, KOl MG €K TOVTOVL Of WUmOpPEl Vo
xpnoonom0et yio omrorodnmote dAro AdYO.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

(B) 'Extaxta amodepotikd

Ta éktaxto amofepatikd neptiapupdvovy mocd amobepatikdv to omoior xovv dnpovpyndel pe amoPdoelg
Taxtikdv Tevikov Xvvehedoewv, Oev €govv €101KO TPOOPIGUO Kot dVUVOTOL Vo ypnoipomombodv  yio
OTOL0ONTOTE OKOTO KATOTY GYETIKNG omdaons TG Taktikng [evikng Zuvérevong Kot Tocd anobepatikdv ta
omoia &yovv oymuoatiotel Pacer dwtdEemv g EAAnviknig Nopobeoioc. Ta avotépm éktaxto amodepotikd
€YOUV oyMUOTIoTEL 0O POopoAoYNOEVTA KEPON KoL G EK TOVTOV dEV VIOKEWVTOL GE TEPULTEP® POPOAOYNOT| OE
TEPINTMOON JVOUNG 1| KEPAANLOTOIN GG TOVG,.

(Y) Agoporoynta omoOepatiKd

A@opordynto omobepatikd s0IKOV d10TdEemv vOumv

apaxorovBovvton ta anobepatikd mov oynuatiCovror and kKabapd kEpdN, Ta omoia pe Phon edkég dratdéelg
avarTLELOK®Y VOL®OV, TOV 16000V KABE Popd, SV POPOAOYOVVTAL, YIOTI ¥PNCLULOTOMONKAV Y10, TNV AmOKTNON
vEOL TAYOVL TOPAYOYKOD €EomMOpoV. AnAadn, oymuartilovtor amd kobopd kEpON yw To omoilw dev
vroroyileton kot dgv katafdiletor Opoc.

Anobepotikd omd amerllaccodueva The oporoyiag £60da kot 0rd £5000, @oporoyndévta kotd 181k TpOTO

IMepthopPavetor 0 pépog TV  adwvéuntov kabopdv Kepdmv kabe ypHong mov TPogpyeton omd
amoAlooodpEVe TG Poporoyiog £€00d0 Kot amd 6000 @oporoyndévta kotd edwd tpomo pe eEAVIANGN NG
(POPOAOYIKNG VITOYPEDCTG.

Ta avotépe amobepatikd pmopodv va kepoiatomombovv ko va daveunfovv (aeod Anebodv vroyn ot
TEPLOPIGHOL TOV pmopel va 1oyvovy Kabe eopd) pe amdeacn g Taxtikng [evikig Tuvédevons Tov HETO V.
Y& MEPIMTOOT KEQOANIOTOINONG N S10VOUNG VTOKEWVTOL GE POPO EICOSNUATOC UE TOV TPEXOVTA POPOAOYIKO
GUVTEAEOTN.

21. Aavewn

‘Omrhog Etapeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Moaokpompo0copog daveropog

Tpanelikd ddveta 7.373 7.630 - -
Yroypemoelg xpnpoatodotikng pichwong 924 1.806 3 -
Oporoylakod davelo 26.962 11.980 - -
XOvoro pokpompodecpmv daveiwv 35.259 21.416 3 -

BpayvnpéBeopa davera

Tpanelikd daveta 76.516 312.414 4.325 91.675
Oporoylako davelo 4.979 2.959 - -
Ymoypedoelg xpnpatodotikng pnichwong 656 1.372 11 -
Aowd - 2.013 - -
Xovokro BpayumpéOeopwv daveiov 82.150 318.757 4.337 91.675
Tovoro daveiov 117.409 340.173 4.340 91.675
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII

Ta ddvero Tov Opidov kot g Etopeiog avardovrar oo e€ng vopicpoto:

Evpd

Aorapio (USD)

Aé1L Povpaviag (RON)
Aowd

31 Aekepppiov 2006
(OLra To. T06G o€ €°000)

O nuepopunvieg Méng tov pokpornpddesuwv daveiov givar ot e€Ng:

Meto&d 1 ko 2 etdv
Meta&d 2 kot 5 etV

[Méveo omod 5 €

Omrog Etapsia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
105.686 330.116 4.340 91.675
2.689 10.057 - -
7.204 - - -
1.830 - - -
117.409 340.173 4.340 91.675

‘Omrhog Etapeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
8.063 6.269 - -
19.406 13.341 - -
6.867 - - -
34.336 19.609 - -

To mpaypatikd ctabpicpévo pHéco emtokio Tov oporoylokod daveiov ftav 1,18%. To ctabuicpévo emtokio
TV Aomav doveimv yio tov Opko kot v Etoupeia yio to 2006 kopdvonke oto 5% (2005:4,3%).

AVOQOopIKa e TAL OVOTEP® SAVELD VYICTOVTAL Ol EYYVTGELG TTOV avoPEPOVTAL 6T onueiwon 37.

Xpnpatodotikéc modaoeig

Yroypedoerg ypnprotodotikig picdwong-
ghayroto pododpata

Méypt 1 €rog

Ao 2 émg S

Xovoro

Meiov: MeAAOVTIKEG XPTLOTOOIKOVOLIKES
VIOYPEDMGELS YPNUATOSOTIKOV pcObhoeny
Tpéyovoea alio VTOYPEDGEMV YPNUATOIOTIKIG
picOowong

H napovoa atio TV vroyped@osmv
APNROTOSOTIKN S picBwong £xer g eEng:
Méypt 1 €rog

Amb 2 émg S

Xvoro

Opviog Etapeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
720 1.499 12 -
1.024 1.869 3 -
1.743 3.368 15 -
(164) (190) €)) -
1.579 3.178 14 -
656 1.372 11 -
924 1.806 3 -
1.579 3.178 14 -
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII

31 Aekepppiov 2006
(OLra To. T06G o€ €°000)

22. Ymoype®oeig Tapoy@v TPpocmTIKOV Aoy €£000v amd Ty vanpecia

2ovTaEl000TIKES TAPOYES

Y7oype®doelg 160A0YIGHOY Y10 ¢
ZUVTaELOSOTIKEG TTAPOYES

Xpedoeis 6ta omoteriopaTa
ZuVTaEL080TIKEG TAPOYES

‘Omrog Etpeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
2.719 6.811 438 1.133
1.579 10.612 (365) 3.549

Xpéwon omv Kotdotoon omotelecpdtov ot yprion 2006 mocov Vyovg €910 apopd Siokomeiceg

dpaoctnpromteg yio tov Opiro.
€1.074 ko €826 apopovv dwukoneioeg dpactnprotnteg o tov Opro kot v Etanpeio avtictoryo.

Ta mocd mov €xovv Katoywpnel otov Iooroyiond £xovv mpocdiopicbel wg e&ng:

Xpéwon oty katdotaon amotehecpdtov otn yprion 2005 mocdv vyovg

‘Ophog Etawpeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Topodoa a&io xpPNUATOSOTOVUEVOV VIOXPEDCEMV - 99 - -
IMopodoa a&io un xpPNUATOSOTOVUEVOY VTOYPEDCEDV 4.758 7.878 718 1.493
Mn katoyopndévia avaroyiotikd kEpdn/ (Cnuieg) (2.039) (1.166) (281) (360)
Ynoypimon 6Tov 160LoYIGHO 2.719 6.811 438 1.133
Ta mocd mov £xovv Kotoywpndel 6NV KATAGTAGT ATOTEAEGUAT®V £XOVV G €ENG:
Omrog Etopeia
1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
Koo106 TpéYovcag amacyoinong 682 989 99 467
XPNUATOOIKOVOLIKO KOGTOG 242 191 44 127
TePUATIKEG VTOYXPEDCELS - 6.204 - 6.204
KoBopég avaroyioticég npuiég mov katayopndnkay ot xprion 208 1.929 69 131
Kéotog mpovmnpesiog 50 - - -
Enintwon and mepuconég 397 1.300 (577) (3.379)
Zovoro meprhappavopivo oTic Tapoyis o€ epyalopévovg 1.579 10.612 (365) 3.549
H ovvohkn ypéwon &gl katavepn0ei mg e&ng: ‘Optrhog Eropsia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Kootog moincemv 920 138 (259) 1.568
"E&o0da d160eomg 510 8.714 ) 833
"E&oda d1oiknong 150 1.760 (98) 1.148
1.579 10.612 (365) 3.549
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

H petafoln g vroyxpémong otov 1I60AOYIGHO £XEL 0G EENG:

‘Optrhog Eropsia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ynorowmo EvapEng ypiong 6.811 4.922 1.133 4.266
ZOVOAOYHOTIKEG S10POPEG )] 6) -
Z0Ovoro ypémong/ (TioTmwong) 6To ATOTEAEGHOTO 1.579 10.612 (365) 3.549
ITinpwbeices elcpopég (1.503) (8.717) (331) (6.682)
HoMoeg Buyatpikdv (4.168) - -
Yrorouro TELOVG ypiong 2.719 6.811 438 1.133

O1 Baocikég avaAoYIoTIKES TOPUSOYES TTOL YPTCIULOTOMONKOV Y10 AOYIoTIKOVS 6KOTTOUE £ivar ot ENG:

‘Omrog Etupsia
2006 2005 2006 2005
Tpoe&opAnTikd emiToKI0 4,10% - 4,30% 3,70% 4,10% 3,70%
Mehhovtikég avénoelg ebov 4,50% - 4,90% 4,50% 4,50% 4,50%
23.  Emyopnyiosig
‘Ophog Etapeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005

Yrolowro Evapéng yprons 564 569 - 413
TIpooOnieg 150 419 - 87
Amocféoelg (93) (424) - (413)
HoMoeig BuyoTpikdv (77) - - -
Metagpopd Aoy® amdsyiong KAASwv - - - (87)
Yroérouto TEhOVG ypiiong 544 564 - -

AmocBéoeig Dyoug €369 kot €213 ot ypron 2005 apopodv dakoneiceg dpaotnproTTes Yo Tov OpAo Kot v
Etoipeia avtiotoyya.
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24, Hpopréyerg

Kvkhopopovv evepyntikd

Mn KVKAOQOPOVV EVEPYNTIKO

Yovvoro

‘Opviog

Ynérouro 1 Iavovapiov 2005
ZovoAAYHOTIKEG SLPOPES
[TpdcBeteg mpoPréyels xprioewg
Ao e&ayopd Buyatpikig

Xpnoomombeices TpoPréyels yxpnoemg

Ynérouro 31 AekepPpiov 2005

Ynérouro 1 Iavovapiov 2006
ZoVoAAYHOTIKEG SLPOPEG
[IpdcBeteg mpoPréyels xprioewg

AvTiAoyopog TpoPAEYEMV TOL dEV YPNGLULOTON BNV
Xpnoomombeices TpoPréyels ypnoemg

ToMoelg Buyoatpikdv
Ynorouro 31 AekepPpiov 2006

INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)
‘Omrhog Etapeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
5.256 6.518 142 142
2.606 2.801 - -
7.862 9.319 142 142
Efchovoia
Eyyoiosig £€0dog Aourd XOvoro
4.936 6.456 3.027 14.419
13 - - 13
2.167 - 2.119 4.286
- - 283 283
(2.994) (6.456) (231) (9.682)
4.121 - 5.198 9.319
4.121 - 5.198 9.319
3 - - (3)
168 - 4.269 4.437
- - (526) (526)
(105) - (2.237) (2.343)
(2.726) - (297) (3.023)
1.455 - 6.407 7.862

To moc6 TV €6,4 gk o115 Aownég TpoPArdyelg apopd Kupiwg oe avayvapion nuiadv yuo {npoyova £pya VYoug
€3,1 ex, npoPréyelc yio Ektaxteg apolPég vyoug €1 ex kot TPoPAEYELS Yo domdveg vepyoAdPwv vyoug €1,2

EK.

Eraipeia

Ynorowro 1 Iavovapiov 2005

Xpnoomombeices mpoPfréyelg ypioemg

Metagopd AdY® andcyiong KAASwV

Ynorouro 31 AekepPpiov 2005

Ynorouro 31 AekepPpiov 2006

Mn AneOsioeg Ebghoveia
Eyyuiosig Adsieg £€0dog Aourd Xvoro
4.844 385 6.456 420 12.105
(634) - (6.456) (198) (7.288)
(4.210) (318) - (148) (4.675)
- 68 - 74 142
- 68 - 74 142
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)
25.  IIpopn0Bgutig Kon LOUTEG VITOYPEDGELS
‘Opmrog Etapeio
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ITpopnBevtég 65.127 97.253 4.535 11.993
Ipokataforég meratdv 31.082 47.339 - -
IMocd opeddpeva o cuvdedepéva puépn (onp.39) 7.134 42.200 6.059 25.432
Agdovievpéva ££0da 9.801 8.465 246 757
AcpoloTikoi opyaviopol kot Aowrol popo TéAn 7.879 17.139 1.002 8.987
AOUEG VTOYPENDTELS 20.033 28.086 9.089 2.444
Xovoro 141.056 240.482 20.931 49.614
26. Ilopayoyo ypnuoToOIKOVOUIKA GTOL ELN
‘Ophog Etmpeia Ovopaotiki] aéia (o€ 1h)
31/12/2006 31/12/2005 31/12/2006 31/12/2005 31/12/2006 31/12/2005
ModnTiko ModnTiko ModnTiko MoednTké
Zoppaoelg avtailayng emrokiov (swaps) @ 4.475 3.377 4.475 3.377 €100.000 €100.000
Ipobecpakis cLUPAGEG GCLVOALAYUOTOG - 7.561 - 7.561 - $29.963
Toppdaoelg avrarkoyfig cuvorddypotog (swaps) ) 15.862 ) ) ) €118.000
XVvoro 4.475 26.801 4.475 10.939
Bpayvmpdbeopeg vroypedoelg 4.475 26.801 4.475 10.939

O Tpymwiaiog extokiopdg pe AMiEN tov Tovio Tov 2011.
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII

27. 'E&oda avé katnyopia

Inpeioon
Tapoyéc oe epyalopévong 28
Koéo106 amobepdrov avayvopiopévo 6to KO6Tog TOANOEVTOV
ATOGBECELG EVODUATMV TEPLOVGLOKMV GTOLXEIMV 6
AmocBéoelg enevdvoemv o€ akivita 9
AnocBEoELS DAV TEPLOVGLOKAOV GTOLYEIDY 8

Amopeinon anobepdtomv

"E&o0d0 emd16pbmong Kot GLVTNPNONG EVODUATMV TayiOV
Micbdpata facet Aettovpykdv prodooemv
YrepyohaPieg

"E&od0 avadiopydvmong

Amopeinon ylo eTOQUAEIS amaIThoEG

Aourd

Xibvoro

Koaravopn ava Aettovpyio:
Koéotog moin0éviov
"E&oda d1aBeong
"E&oda dtoiknong

Avdivon anooPécewv ava dettovpyio:
Kootog noindéviov
"E&oda d140eong
"E&oda dtoiknong

28.  IMopoyéc oc epyalopévoug

Micboi kot nuepopicn

"E&0d0. KOW®VIKAG asOAALoNg

Aouég £pYOSOTIKEG EIGQPOPEG Kat EE0da

Awondpato Tpoaipecns xopnynbévio 6To TPOCOTIKO

2ovTo&lod0TIKO KOGTOG TPOYPAUUATOV KABOPIGUEVOV TOPOYDV

31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

‘Ophog Etmpeia
1/1 - 31/12/2006  1/1 - 31/12/2005 1/1 - 31/12/2006 1/1 - 31/12/2005
89.748 102.408 6.935 34.051
99.436 88.867 - 21.145
8.130 9.073 1.514 5.040
568 306 526 303
5.336 5.760 1.644 4.080
2.295 413 - 164
1.530 2.499 508 1.235
2.803 2.882 1.209 1.606
78.668 28.490 - 14.470
1.392 - - R
2.519 5.920 220 4.344
38.650 9.801 9.191 4.095
331.076 256.421 21.748 90.534
264.406 190.534 15.230 58.010
21.040 23.155 425 14.590
45.630 42.731 6.092 17.934
331.076 256.421 21.748 90.534
9.121 7.943 2.661 5.254
1.481 1.468 6 1.910
3.432 5.728 1.018 2.260
14.035 15.140 3.685 9.423

Oprog Etapzia

1/1 - 31/12/2006

1/1 - 31/12/2005

1/1 - 31/12/2006 1/1 - 31/12/2005

Xvoro

72.147 77.813 5.863 23.648
13.808 7.638 801 3.940
2.570 6.027 379 2.348
555 1.392 258 1.392
669 9.538 (365) 2.723
89.748 102.408 6.935 34.051
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Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

29. Al Aertovpyikd €600 - KaBapda

(Zniég)/ képdn amd TOANON EVOOUOTOV Toyimv oTotyEimv

Oprhog

1/1 - 31/12/2006

Képdn and ndAnon enevddcemv S10KPATOVUEVOV TPOG TOANOT

(onp.32)

Képdn evroyng a&iog Lowmdv ¥pnHOTOOIKOVOUIKOV GTOYEIMV HEGHD

anotelecpdtmv (onw.17)

Képdn / (Enpiég) mdANoNG AO®Y PN HOTOOIKOVOLIK®Y GTOXEImV

HEG® OMOTEAEGHATOV

Képdn amd v TOAN0N YPNUATOOIKOVOLIK®Y GTOLXEI®V dtbéoimy

TPOG TOANGT

Képdn and ndinon Aowmdv enevddcemv
Amopeinon/ TdAnon enevévcemv
Avtihoyiopdg omopgimong enevdvcemv
"Ecoda and pepicpota

‘Ecoda and evoikio

AmnooBéceig Anpbévtmv entyopnyioemv
Aowrd 5080 emyyopnynoe®V
Amopgiwoeig

Aowmd

Xivoro

30. Xpnpotoowovopkd ££00a/ (£6000) - KaBapd

Tokot kat cuvaen ££oda
-Tpanelicd ddvea
- Xpnporodotikég pcbmoetg

- Aowma

ITotoTikol toKOL

Kabopd képdn amd cuvarioypatikés Sapopés
Kabapéc Inpuiés / (képdn) amd mapdymya

Xvvoro

1/1 - 31/12/2005

Etapeia
1/1 - 31/12/2006

1/1 - 31/12/2005

(173) (36) 17) 80

11.982 - 11.982 -

83 345 - -

212 (275) - -

- 1.075 - 55

- - - 900

(1.838) (550) (1.838) (656)

- - - 1.425

388 100 1.965 2.746

2374 93 1.362 765

93 55 - 200

584 - 584 -

(5.500) - - -

1.757 3.250 16 510

9.961 4.058 14.054 6.024
‘Opthog Etopsia

1/1 - 31/12/2006 1/1 - 31/12/2005

1/1 - 31/12/2006

1/1 - 31/12/2005

8.467 4.947 1.831 4.072
66 180 1 97
1.462 747 182 -
9.995 5.874 2.014 4.170
(1.106) (1.165) (372) (163)
(2.278) (1.651) (961) (1.556)
891 (3.629) 891 (3.629)
7.503 (572) 1.572 (1.178)
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INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

31.  Dopog 10001 paTOg

‘Opthog Etmpeio
1/1 - 31/12/2006 1/1 - 31/12/2005 1/1 - 31/12/2006 1/1 - 31/12/2005

DOpog xpioNg 4.376 5.990 557 1.716
AvaBorlopevog popog 1.188 916) 2.097 119
THvoro 5.563 5.074 2.654 1.835

O ¢bpog, eni TV kePdDOV PO QOpwV TOL Opidov, doEépel omd To0 BewpnTikd Tocd MoV Bo TPoEKvTTE
XPNOOTOIDVTOS TOV GTAOUIOUEVO HEGO GUVTEAESTH POPOL, EML TV KEPODV TMV EVOTOMUEVDV eTanpelmv. H
Swpopd €xel g e&NG:

‘Opthog Etapeio
1/1 - 31/12/2006 1/1 - 31/12/2005 1/1 - 31/12/2006 1/1 - 31/12/2005
(Zmmiég)/ képon mpo OpmV amd cuveIlopeveg
dpactnpréTTEg (22.993) 2.596 9.941 1.983

DOpog VTOAOYIGUEVOG e PO 1oYDOVTEG

POPOLOYIKOVC GUVTELEGTEG 6TV EALGSOL (1.270) 1.092 2.883 635
E1c0dnpa mov dev vdkettat 6e ¢Opo (3.849) (6.386) (4.045) (1.099)
"E&0d0. oV deV EKTUTTOLY Y100 POPOAOYIKOVG

okomohg 9.700 7.432 3.653 608
A0QOpEG POPOLOYIKDV CUVTELEGTOV 11 (322) (394) -
Xp1ion TpoNyoupHEV®Y N avOyVOPISHEVOV {npdv

and opovg (148) 1.574 - -
Doporoyikég Inég xpnong - (366) - 1.120
Aowd 1.119 2.050 557 571
Dopor 5.563 5.074 2.654 1.835

32.  ZXroygio kKpaToOpueva mpog TOIMGT)/ AloKOTTEICES dPAGTNPLOTNTES
Xpiion 2006

(o) Avaivon oToTEAEGUATMV OLEKOTELCAV OPUGTIPLOTITOV

‘Omhog Etapsia
1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
Tvtpakop A.E. Tniemkowoviokav Avceov AE (1) (25.111) 4.829 (7.184) 7.733
Hellas on Line AE (2) (15.276) - - -
Xovoro (40.387) 4.829 (7.184) 7.733

Onwc avapépetarl otn onpeimon 2, «ovokotatdels kovovAiovy, AOYm TG ELPAVIONG TOV ATOTEAECUATMY TOV
vroopilov Intracom Telecom ot ypapun «drakoneiceg dpacTnpldTNTES» GTNV KOTACTAON OTOTEAEGUATOV Y10l
T xpnon 2006, Ta GTOLYELD TOV CUEIDCEDMY TOV 0POPOVY OMOTELEGLOTO. Yo T YpNor 2005 dtapépovv amd Ta
dNUOGIEVOEVTO TV ETNOLOV OIKOVOUK®OV KoTaoTdoewv Tov 2005 yio to Adyo OtL dev mepthopfavouv ototyeia
and TG dwkoneiceg dpaoctnpdtrec. H katdotaon oamotelecpdtov yio T Sokomeices OpacTnPLOTNTEG
TOLPOVGLALETOL TOPOKATE.

(58) an6 (70)



INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN
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31 Aekepppiov 2006

(O)o. Ta mocd o €°000)
a Ivtparxou AE Tyiemixovoviak®v AV6ewy (KAGIOS THAETIKOIVOIVIODYV)
Y1g 30 Iovviov 2006 m Etarpeia mpoifn oty mdAnon tov 51% tng Buyatpuerg etopeiog Tvipakopn AE
TnAenwowoviokedv Avcewv («Opthog Intracom Telecom») otv Concern Sitronics, Buyatpwkr] g Sistema,
évavtt tunpotog €120 exat. To tipmua dev €xet oprotikonomBel, aArd dev avapévetot va vdpEetl GNUOVTIKY

peTafoAn.

H cvvbeon tov opitov Intracom Telecom katd tnv nuepopnvia petafifacng tapovotdleton TopuKiTo.

MMOXOXTO
ETAIPEIA AMEXHX XQPA
XYMMETOXHZ ET'K/ZHX
INTRACOM A.E. THAEIIIKOINONIAKON AYXEQN 49,00 EXAada
Intracom Bulgaria SA 100,00 Bovkyopia
Intracom Svyaz Ltd 100,00 Pocia
Intracom doo Skopje 100,00 IIram
Intralban SHA 95,00 AABovia
Intrarom SA 74,23 Povpavia
Intracom Telecom Holdings International Ltd (Ymo-6uAog 100,00 Kbmpog
Intracom Middle East LLC 100,00 HAE
Intracom Corporation 100,00 HITA
Intracom doo Belgrade 100,00 TepPio
Intracom doo Armenia 100,00 Appevia
Intracom Telecom Technologies Ltd 100,00 Kompog
Intracom Operations Ltd 100,00 Komnpog

O o6urog Intracom Telecom petd v ndinon gvonoteiton pe ™ péBodo g xabapng Béong, e mocootd 49%,
Kol To AmoTeEAECUOTA TOV EPYact@V omd 1/7/2006 meptlapfdvoviol otig cuveyllOUEVES dpOoTNPIOTITES, OTN|

ypoppn «k€pdn/ nuég amd ovyyeveig emyEpnoEISy.

Ta amoteléopata amd T SpacTNPOTNTO TOV HEPIKDS pPeTaPiBacBévtog voopilov puéypt v 30/6/2006, kabdg
Kot M {npd g TOANGT TOL, TOPOLGALOVTOL TOPOKATM:

Koatdotoon omoTteAeoudToV yio ToV KAGS0 TNAETIKOW®OVIDY

Ophog Etopeia

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005
Tokioeg 171.548 281.871 - 167.822
Kootog twin0éviov (126.321) (203.329) - (121.439)
Mewté kEpdog amd Srakomeioes dpasTPLoTNTEG 45.227 78.542 - 46.383
Alra Aertovpyikd £6oda- kabapd 1.034 407 - 1.204
"E&oda 100eong kot £E0da epevvOV (24.135) (33.213) - (23.253)
"E£oda Stoiknong (15.342) (32.462) - (13.954)
ATmoTteréopaTa EKPETAAAEVONG 0T draKoTTEITES HPASTNPLOTNTES 6.784 13.275 - 10.380
Xpnuatookovoukd ££0da - Kabapd (5.441) (8.838) - (2.598)
Képon mpo gépav 1.343 4.436 - 7.783
DOPoG 160N UATOG (751) 393 - (50)
Képdn xpiiong petd popov 591 4.829 - 7.733
Znpiég amd TOANGT VITOOUIAOV (19.148) - (630) -
Dopog oY TOANON VIOOUIAOV (6.554) - (6.554) -
Ko0apic (Cnuiég)/ képdn omé draxoneioss dpaotnproTnTeg (25.111) 4.829 (7.184) 7.733
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31 Aekepppiov 2006

(OLra To. T06G o€ €°000)

Zné amd TOANGY VTOOoU{AOL:

H avoloyio g evomolobpevng kabapng Béong tov vmoopidov Intracom Telecom eni tov T0G0GTOH TG
petaBifaong (51%) katd v nuepopnvia g TdAnong avipyxeto oe €139.148 kot kotd cvvénsi o Optkog
KOTOYMPNOE OTA EVOTOMUEVA omoTeréopata g meptddov {nuid vyovg €19.148, mAéov TOoL OVOAOYOVVTOG
@opov petofifacng Hyovg €6.554. ETiG aTOUIKEG OIKOVOUIKEG KOTOGTAGES TG punTpkng 1 nuid omd v
ndAnon aviAbe og €630, TAéov Tov avaloyouvtog Eopov petafifacng Hyovg €6.554.

A6Y® TOV YEYOVOTOG OTL KOTA TO TEAEVTAiO Tpipnvo Tov 2005 amooyicnke amd v etarpeio Intracom Holdings
0 KAGSOG TnAemKoveVIaK®V Abcemv, 1 Etoipeio dev mapovoidlel anoteéopoto tov KAASOV GTIS OTOUIKEG
OKOVOUIKES KOTAGTAGELS Yo To £10G 2006.

) Hellas on Line («HoL») (kAdd0g mapoyng THAETIKOIVOVIAK®OY DEANPECIOV)

H HoL e&ayopdotnke and v Intracom otig 31 Iavovapiov 2006, évavtt €24.108, minpwtéo o€ petpntd ond
tov 6ptho EFG Eurobank AE. Xto tiunpo mepilappdveror mocod €6.000 to omoio Oo xatafinbel omd v
Etapeia epdoov o kdkAog epyacidv mov 1 HoL Oa npaypotomomoet yio tov 6piho EFG Eurobank AE kotd
v mepiodo péxpt 30 Tovviov 2007 avérBer oo €7.000.

Ot hoytotikég a&iec Tov otoyyelmwv gvepyntikov Kot vroypedsewv ¢ HoL katd v nuepopmvia e&ayopdc,
KaBdg Ko o1 eDA0YEG a&ieg OTMS TPOGOIOPIGTNKOY KATE TV NUEPOUNVia oVt £XOVV (OG aKoAOVOMG:

Evepyntiko Aoywotukn oie  Edroyn aia
Evoopoata mdyo nepovsiaxd ctoryeio 8.705 8.705
Avio TEplOVGLOKA GTOtXEIRL 3.143 12.553
AVOBoAAOLEVEG POPOAOYIKEG ATTOLTIGELG 1.974 (378)
[Mehdteg kon Aowmég amonTnoELg 17.803 17.803
Tapetard Swwbéoipa kot 16odvvaLe 1.070 1.070
Aowd otoryeio evepyntikod 175 175
32.870 39.928
Ynoypeawroeg
Advelo 13.217 13.217
[popnBevtéc Ko Aomég vVoYPEMTELS 22.320 22.320
[poPréyeic 1.403 1.403
36.940 36.940
KaBoap1) 0éon (4.069) 2.988
Tiunpo e&ayopdc 24.108
Yrepoadio 21.120

Ot ebhoyec agieg meptAapuPavouy o QAL TEPLOVOIOKE GTOLEID TOV avayvopicTNKay Katd v e€oyopd , ONA.
mv enwvopia (trade name) tng etopeiog Vyovg €7.010 ko T TELOTEIOKES GYETELG Vyoug €2.400, kabhg Kot
TNV avaloyovso o€ avTd avafoilopevn poporoyia Dyoug €2.353.

Ytg 4 Aexepfpiov 2006 n Etoupeio kot 1 JSC Comstar — United Telesystems (“Comstar”), Quyoatpikr g
Sistema, copedvncav TNV ookt T0606Tov 51% otnv HoL amd v Comstar évavtt tiuqpotog €47,9 exar.
pe avénon tov petoykov keeoiaiov g etalpeiac. T'oavtd 10 Adyo 1 cvppetoyn Katnyopromomdnke mg
KPOTOVLLEVT TPOG TTMOANGT.

Ta omoteréopata omd T Spactmpomnta ™G HoL yw v mepiodo amd 1 Defpovapiov 2006 péypr 31
Agxepppiov 2006 Tapovctdlovtot TopaKaTo.
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(OLra To. T06G o€ €°000)

Koatdotoon omoTeAeoudToy Yo ToV KAGS0 TapoyNe TNAETIKOIVOVIOK®V VITNPECLOV

‘Ophog

1/1-31/12/2006 1/1-31/12/2005
MoAnoeg 31.166 -
Kéotog noinbéviov (35.329) -
MewkT6 KépOog amé S1OKOTEICES OPAGTNPLOTNTES 4.162) -
AAla Agttovpyikd €coda- kabapd 490 -
"E&€oda d160eomg kot £0da epevvidV (11.611) -
"E€oda droiknong (3.667) -
ATOTELEGLOTO EKPETAALEVONG OO SLUKOTEIGES SPAGTNPLOTNTES (18.951) -
Xpnuatootkovopkd £oda - kabapd (1.046) -
Inméc mpo popmv (19.997) -
Dopog elodNpoTog 4.721 -
KaOapéc nuiég ypiong (15.276) -

H groupeio petd tv mdAinon Oa evoroteiton pe ™ pnéBodo g kabapng HEong.

(B) Opada owaBeong dwakpatovpevy wpog twinon (Hellas on Line)

IIEPLOVGLOKE OTOVYELD EVEPYNTIKOV

31/12/2006
Evoopata ndya eplovciakd ototyeio 17.169
AvAo TepovGloKd oTotysio 11.141
AvoBoALOLEVES POPOLOYIKES OTTOLTIGELS 4.561
Iehdteg Kot AOwég oot oelg 20.140
Tapewoncd 5100010 Kot 1G0dVVaLLL 6.600
Ao otogeia evepynTikon 210
59.820
Yrepa&ia and v eEayopd 21.120
80.940

Ynoypeorosig
31/12/2006
Advelo 20.645
[popnBevtég Kot Aouég voypedGELg 26.635
[poPréyerg 1.412
48.692
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(OLra To. T06G o€ €°000)

(Y) Avdivon TOUELUKAV PODV U0 SLOKOTEIGES OPACTNPLOTNTES:

‘Omrog Erapeia

1/1-31/12/2006 1/1-31/12/2006

Tapelokég poég and AEITOVPYIKEG dPAGTNPLOTNTEG (2.920) (6.554)
Tapelokég poég and enevOLTIKEG OPACTNPLOTNTESG 3.230 85.000
Tapelokég poég amd ypNUATOSOTIKEG SPASTNPLOTNTESG 669 -
LOVOAO TAPREWOKDY podY amd S1aKonEicsg dpaoTnproTnTEg 979 78.446

ZTIC TOUEOKES POEG Amd EMEVIVLTIKEG dpacTnpotTes Yoo Tov Optho kon v Etopeia cupneptiapfdaveron kot n
enidpaon omd v TOANoN Tov opidov Telecom (dnA. To Tipmpo TOANGNG LEiOV TO TOGO TOV SLOOEGIH®Y TNG
Buyatpikng Tov datébnke).

Xpion 2005

() Kotd tovg punqveg Abdyovoto ko ZemtéuPpro 2005, n Etopeio anéktnoe cvvolikd to 24,8% tov
petoyov  keparaiov g etaipeiong FORTHnet A.E., yio 1o moc6 tov €22.883. Katd v 31 Askepfpiov
2005, n Awiknon g Etapeiog NMtov oe ddwkacio mToOAnong g ovppetoyns oty Forthnet Pdoet
GUYKEKPLLEVOD YPOVOIOLYPALLULATOS KOl TAGVOL KOl YU ovTd TO AOYO 1| CULUUETOYN] KOTIYOPLOMOmONnKe ®G
SLOKPOATOVLEVT TPOG TAOANON.

Yrg 1 dePpovapiov 2006, n Etoupeic mpoéfn ommv TOANGN TOL GLVOAOL TOV HETOYDV TNG €Toupeiog
FORTHnet A.E. évavtt mocov Dyovg €34.865. To képdog yia tov Optho aviAle oto €11.982.

B Méoa ot xpnon tov 2005, n doiknon g Opilov gixe amoPAGicel TNV TOANGN TOL 0EPOCKAPOVS
mov avike ot OQuyatpwr etaupeio Conclin Corporation, kabmdg Kot g avtiotoymg yPNUATOSOTIKNG
VIOYPEMONG OV OXETILOTAV HE TNV ayopd Tov Toyiov, o€ ocvvdedepévo pe tov Opho pépog. Katd v
nUePOUNVIiQ TG LETAPOPAS GTAL SLOKPUTOVUEVE TTPOG TAOANOT], TO AEPOCKAPOS gixe avamocPeotrn a&lo €14.999,
eved M vroypéwon avépyeto oe €11.840. Amd v TOANGOM TOL 0EPOCKAPOVLS Kol TN peTafifoocn g
avTioToyMG VIOYPEWONG OEV EYEL TPOKHYEL OTLOVTIKO KEPDOG,.
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33. Képon ava petoyn
Boaowd képon ava petoyn
Ta Boaowd kEPdN avé petoyn vmoroyilovior pe daipeon Tov kEPSOVG MOV AVOAOYEL GTOLG WETOXOVS TNG

INTPIKNG, L TOV GTOOUIOUEVO HEGO apBUd TOV KOWMV LETOYMV GTNV SIEPKELX TG XPNONG, EEMPOVHEVOV TV
Wiwv petoydv mov ayopdcdnkay and v etoipeio (Znueioon 19).

Oprrog Etapsio
1/1 - 31/12/2006 1/1 - 31/12/2005 1/1 - 31/12/2006 1/1 - 31/12/2005
Képdn mov avakoyolv 6Toug Hetdyovg TG HnTpIkig (68.803) 3.226 103 7.881
ZtabcpHEVOG HEGOG OpOG TOV aplOpov peToxdV (o€ YIA.) 132.062 131.306 132.062 131.306
Bacwkd képdn ava peroyn (€ ava peroyii) (0,52) 0,02 0,01 0,06
- Ao ovveylopeveg dpactnproTTeg (0,21) (0,01) 0,06 0,00
- And dokoneioeg SpactnpoTnTeg (0,31) 0,03 (0,05) 0,06

Amopgropévo KEPON avd petoyn

Ta anopetopéva képoN avd petoyn vrwoAoyilovionl He TPOCAPLOYH TOV OTAOMGUEVOL HEGOV OptOiol TmV
KOW®V PETOYDV VTOOETOVTAG TNV UETOTPOTT GE KOWEG UETOYES, OAMV TMV SLVITIKOV TITAW®V, OTMG SIKOIDLOTO
mpoaipeong petoydv. o to SikoidpoTo TPoaipeong LETOYMV YiveTal £vag VTOAOYIGHOG Yo VO TPoGdloptobel
0 appog twv petoydv mov Ba pmopovoe va anoktndel oty gdhoyn afila (mpoodiopldpevn pe v péom
€TNCL0L Qyopaio TN TG HETOYNG), Ke Pdon v vopispoTikn a&io Tov SIKOUOUATOV TOV dpOpOvV SUKALMLLOTO
mpoaipeons. O o¢ ave vroroylopevog apiog TV LETOYMV, GLYKPIvETOL e TOV aptBud TOV LETOYDV oL Oa
glyov ekd00el VTOOETOVTOG TNV AGKNGOT TOV SIKOOUAT®V TPOAIPESNG.

Optrog Etopeia
1/1 - 31/12/2006 1/1 - 31/12/2005 1/1 - 31/12/2006 1/1 - 31/12/2005
Képdn mov avarkoyodv 6Tovg HETOXOVS TG UNTPIKIG (68.803) 3.226 103 7.881
Zrofpopévog HEGog 0pog Tov apdpol petoxmv (og yik.) 132.062 131.306 132.062 131.306
Ipocappoyn yo:
Metoyikd ducoidpata (o€ (h.) 177 302 177 302
Ztofpopévog HEGOG OPOG TOL aPLOUOD LETOXMY Y10 ATOUELOUEVOL
Kk€PSN ava petoyn (o€ yk.) 132.239 131.608 132.239 131.608
Amopsropéva kEPON avd petoxn (€ ava petoyi) (0,52) 0,02 0,01 0,06
- Ao ovveylopeveg dpactnpoTTeg (0,21) (0,01) 0,06 0,00
- And Sokoneioeg SpactnpoTnTeg 0,31) 0,03 (0,05) 0,06

34. Mepiopata

H dwoiknon mg Etoupeiog npotifetanr 6mwg oty emikeipevn Toaktikn Tvvédevon tov petdymv eionyndel
Swavopn pepiopatog €0,10 avd petoyn amd eoporoynuéva KEPST| TPONYOVUEVAOV XPCEDV.
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35.

Ko@apég Cnmég)/ képdn

TIpocappoyés y:

Do £1600M AT

AnooBEcelg evedpaTov Tayinv ototyginy

AmooBEcES GDAOV TEPIOVCLAKAV GTOYEIDV

ATOGPECELS EMEVOVTIKOV AKWVATOV

Amopeidoeig

Znuiéd/ (képdn) omd Tdinon evempatmv tayiov ototyeinv
Képdn evhoyng agiog emevdicemv HEGH AmOTELEGUATOV
(Képdn)/ (nuiég omd mdAnc emevddcemv HECH ATOTELEGUATOV
Képdn amd ndinon enevdbocewv dabecipov tpog mdAnen
Képdn amd ndAnon enevdice®v SaKpaToOOHEV®V TPOS TOANGT
Znpiég omd Tdinon Buyatpikdv

AKadpaTe TPOUipESNG HETOYMDV

AVTLOYIGPOG ATOUEIDOEDY BUYaTpIKOY

"Ecoda tokmv

"E&oda tokmv

"Ecoda omd pepiopato

AmocBEoelg emyopnynoemv

Mepidio anoteAéopoTog 68 GLYYEVEIS EMEPNOELS Ko Kovorpadieg
Metafolrég Buyatpiknig SloakpaTOVHEVIS TPOG TOANGT
Sovorhaypotied (kEpdn)/ (nég daveiov

Metaporis keparaiov kiviiong

(Avénon)/ peiwon anobepdrov

(AvEnon)/ pelwon anorthoeov

AvEnon/ (peiwon) vroypemdoEmV

Meiwon mpoPréyenv

AvEnon/ (usimon) vIoypEOGNG TAPOYDY GTO TPOSOTKO AGY®d
Guvtaglodotneng

Meiwon Taphyoyov ¥pnHOTOOIKOVOUIKOVY GTOKEIV

Kobapég tapsrokig poic amd herrovpyikég dpactnproTnreg

INTPAKOM ANQNYMH ETAIPEIA XYMMETOXQN

Owovopkég kataotdoeig coppovo, pe to ATIXII
31 Aekepppiov 2006

AETOVPYIKES TOPELOKES POES

(O)o. Ta mocd o €°000)
Oprog Etupeia

Inueioon  1/1-31/12/2006 1/1 - 31/12/2005  1/1 - 31/12/2006 1/1 - 31/12/2005
(68.944) 2.351 103 7.881

8.148 4.681 9.208 1.884

15.253 17.225 1514 8.691

12.597 16.083 1.644 10.557

9 628 306 526 303
1.063 550 1.043 23

173 166 17 (80)

29 (83) (345) . _
212) 275 - -

- (1.070) - (907)

32 (11.982) - (11.982) -
19.148 - 1.300 54

555 1.392 258 1392

R R - (1.425)

(1.565) (1.343) (372) (254)

16.331 19.647 2.014 12.738

29 (388) (100) (1.965) (3.502)
23 (93) (424) - (413)
15.689 871) - -

10.924 - - -

23 1.244 - -

17.265 59.767 3.308 36.944

984 (7.392) - 9.101)

(37.820) 13.382 61.818 (66.070)

66.196 (11.255) (35.641) 3.028

1.566 (5.099) - (7.288)

76 1.889 (696) 1.837

(6.596) (9.467) (6.464) (12.422)

24.404 (17.942) 19.017 (90.016)

41.669 41.825 22.325 (53.073)

(Enp.  2tng ovvolikéc amoosPéoerg g xpnons 2006 yo tov Opho meptrapPdvoviol Kot ot anocBECES NG

etaipeiog Hellas on Line vyoug €4.568).
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(OLra To. T06G o€ €°000)

36. Asgopevosig
Kepalaovyikég deopevosig

Katd v nuepopnvio. Tov 1G0AOYIGHOD VINPYOYV KEPAAOLOVYIKEG SEGUEDCELS Y10 EVODUATA Thylo. oToLyEin
vyoug € 631 yo tov Optho.

Agopeboers amd Aettovpykés pedaosig

‘Owhog Etrawpsia
31/12/2006  31/12/2006

‘Ewg 1 étog 796 563
Amd 2-5 ém 1.247 766
[Tépav tov 5 etdv 174 174

2.217 1.504

37.  Evogyopeves vmoypemoeis/ Exkpepeis dikaotikég vwrodioeig

O Ouhog xar  Etoupeio éxel evoeydueves vmoypedoelg o€ oxéon He tpameleg, AOmEG €yyuNoElS Kot G
0¢pata Tov TpokdTTOVV GTA TANIGLO TG GLVIBOVG SPACTNPLOTNTAS MG AKOAOVOWG:

‘Omrog Etapeia
31/12/2006 31/12/2006

Eyyunrtucég yo mpokotaforég 108.577 102.057
Eyyonrtucég kodng extéheong 162.810 95.870
Eyyontikég cuppetoyng o€ doyoviopode 18.507 18.507

289.894 216.433

H Etapeio éxet eyyonei évavtt tpaneldv yio ddveln Buyotpikdv g cvvorikod Dyovg €182.109 kot yio
xpnuoatodotikés mobmoelg vyovg €1.760. Emmpdcbeta m pntpikn etarpeion €xer dwoel gyydnon vyouvg
€118.000 y10 Kowompaxtikd ddvelo g ovyyevolg etarpeiog Intracom A E. Tniemkowoviakdv Adcemv.

Eniong, n Etoupeia €xer eyyombel v eknApwon tov vmoype®dcemv cuyyevolds etarpeiag mov anoppéovv amnd
ouppaoelg avThg.

Katd g untpikng exkpepel and 1o Yrovpyeio Epmopiknic Novtidiog vé0eon yio pepdpeves napaPdoelg Kotd
v ektéleon €pyov. To GUVOLO TV TOWIKOV pPNTPOV Kol EKTTOCEMV avEpyeTal o€ €29.145 yh. Ot vopikoi
ovppovror g Etapelog pe emotodry tovg avagépovv 61t ta ototyeia Pacel tov omoiwv emiPindnkov ot
TowIKEG prTpeS eLPavilovv coPapéc mAnpuuéretes ko 6t M Tedkn EkPacn Ba givor evvoikn yuo v Etoupeia.

Agv avapévetor va TpokHYoLuV 0VGIDOELS EMPBAPHVOELS OO TIG EVOEXOLEVEG VITOYPEDCELS.
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38. Amoboyion kKhGO®V

Katd to tekevtaio tpipmvo tov 2005 amooyicOnkav arnd v Etoupeio ot kAGd0l THAEMKOWVOVIOKDOY ADGEMV,
QUVVTIKOV GLOTNUATOV Kol TANpooptkng. Xtig 31/12/2005 &ixe oloxAnpwbel n d1adikacio. amdSYIoNg TV
KAadwv g untpikng Intracom Holdings kot 0 HeTaoyNUATIONOG TG OE ETOUPEI GUUUETOYDV.

Ot dpaocmmpomteg ¢ Etoupeiog Intracom Holdings cuveyilovior pécm tomv Buyotpik@v Kol cvyyevav

emyepnoewv. To Opehog oamd TG epyacieg tv erapeidv avtov Oa 1o eonpdrter n Etopeio péow
HEPIOUAT®V.

39.  Xuvorlayéc pe ovvoedepéva pépn

O1 KOTOTEP® GLVOAAAYES, APOPOVY GUVOALOYES LLE GUVOEDEUEVE PEPT):

Optrog Etopeia
1/1 - 31/12/2006 1/1 - 31/12/2005 1/1 - 31/12/2006 1/1 - 31/12/2005

oMol VINPECLAOV KoL 0y dOdOV:

TIpog Buyatpucég - - 13.804 16.564
ITpog Ao cuvdedepéva uépn 5.710 9.156 1.405 8.049
5.710 9.156 15.210 24.613

Ayopég vaNPESIAOV KAt 0y adGV:

Amd Buyatprcég - - 379 17.883
Amd howtd cvvdedepéva pépn 3.441 8.389 1 1.654
3.441 8.389 379 19.537

"Ecoda evoikiov:

Amnd Buyatpikég - - 368 201
Amd hourd cuvdedepévo pépn 845 151 427 151
845 151 796 352
Ayopég mayimv:

And Buyatpicég - - 49 1.333
Amd howd cvvdedepéva pépn 3.731 5.355 2.838 5.355
3.731 5.355 2.888 6.688

MoMosig mayiov:
TIpog Buyatpucég - - 152 -
TIpog howtd cvvdedepéva pépn - - 37 -
- - 189 -

Ot vnpeoieg amd Kol Tpog cuvdedepéva PéPT, KaBMS Kol 01 TOANGEL Kot ayopés ayabdv, yivoviol GOUP®VA
HE TOVLG THOKATOAOYOLG TOL 1oxVovV Yo pn ovvdedepéva pépn. Ta Aowd ocvvdedepéva pépn apopodv
GUYYEVEIG EMYEPNOELC, KOODS KoL ETAPEIEG OTIG OTOIEG GUUUETEXEL O POoIKOG HETOYOG TG Etanpeiog.

21c ayopamwinoies ayafdv kot vanpeoidv Kabmg kot ota €coda evorkimv g Etonpelog pe Ouyarpiéc
meplapPdvovtol kot ot cuvordoyés pe tov Opho Intracom Telecom péxpt tic 30 Iovviov 2006. Ztig
ayopanmAnocieg mayimv g Etoupeiog pe Aowmd cuvdedepéva pépn tepthopBavovtol Kot ot GUVAALAYEG PE TOV
Optho Telecom.
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Ta vdAoITO TEAOVG XPTIONG TOL TPOEPYOVTOL OO TIC GUVOALAYES e GUVOESEUEVA PEPT] EXOVV OC EENG:

Opihog Etapsia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Anantoglg amd cuvoedepévo pépn:
Amod Buyatpiicég - - 13.484 15.935
Amd hourd cuvdedepévo pépn 39.811 58.975 12.293 864
39.811 58.975 25.776 16.799
Ynoypedoeig mpog cuvdedepéva pépn:
IIpog Buyatpiég - - 2.811 2.622
IIpog Lomd Guvdedepéva uépn 7.134 42.200 3.248
7.134 42.200 6.059 2.622
Ka0ap anaitnon and Ovyatpukis - e1opepdpevor khador © - - - 41.248

O To avetépo m0cd TOL epEOVIlETOl MG AMAITNON OTIC OWKOVOMIKES Kotaotdoslg ¢ Etapsiag g
31.12.2005 ag@opd otnv kabapr| dtopopd HeTa&d TV TPATECIK®Y DIEPAVOAMYEDY Kot TOV MabEsipmV TOv and
amooyon KAadwv g (PA. kot onp.18).

Hapoyég mpog ™ doiknon

I'o ™ gpron tov 2006, tocd vyovg €1.323 katafAndnke g opopr pehdv A.Z. kot Sievbuvtik®V oTeEAE DV
otV Etaupeia (2005: €3.532).

40. T'eyovéta petd TV UEPOUNVIC TOV LGOAOYIGHOD

Tnv 31 Iavovapiov 2007 vreypden peta&d Tov EAAvikoy Anpociov, g etapeiog Mwpéag AE, avaddyov tov
KATOTEPOL €pyov, Kabmg Kot Tav puetdyov avtig «EAnviky Teyvodopkn AE» (73,34%), «Ilavteyvikny AE»
(13,33%) xat «Intracom Holdings» (13,33%) n ovufoon mapaydpnong tov €pyov «Merétn-Katoaokevn-
Xpnuoatoddtnon-Asttovpyia-Zovtipnon ko Expetdiievon tov épyov Avtokivntoddpopog KopvBog-Tpinoin-
KoAapdra kot kAddog Agvktpo Zmdptn». H cdufoorn avth npoPrénetor 61t o kupwbel evidc 4 punvav amd
BouvAn kot o1 epyacieg Ba Eekiviioovy apéomg petd. H mepiodog katackeung mpoPfAéneton 6TL Ba dwapkéoet 54
WVEG KAl TO GLVOAKO KkOGTOG Tov £pyov avépyetor oe €1.044 ek. XtV KOTOOKELAGTPLO KOWOTPAUEID TOV
oveTEP® Epyov cvppeTéxouy ot etarpeieg «Aktowp ATEy, «Ilavteyvikn AE» kot «Ivipaxdr.
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41.  Ovuyoatpkéc eToupeieg

IMapaxdrte, mapatiBevtor ov etapeieg tov Opilov oL TEPIAAUPAVOVTOL OTIC EVOTOMUEVEG OIKOVOUIKEG
KOTOGTACELS, OTMG KoL TO AUEGH TOGOGTO GUUUETOYNS TOVG.

31 Aekepppiov 2006

. . Aneco m0606ToH
Xdpa eykotdotoong

Enovopia SVRRETOY TS

* Tvtpakop A.E. Apovtikdv Hiektpovikdv Zvotnpdtov EALGda 100%
* HELLAS ON LINE EAMGda 100%
* Intracom Holdings International Ltd Kompog 100%
- Intracom Technologies Ltd Kompog 100%

- Fornax RT Ovyyapia 67%

- Fornax Integrator Ovyyoapia 100%

- Fornax Informatika Doo Croatia Kpoartia 100%

- Fornax Slovakia YAoPakio 100%

- Intracom Operations Ltd Konpog 100%

- Intracom Group USA Hvopéveg Ioreieg 100%

* Tvtpakop A.E. TTapoyng Yrnpeoubv ITAnpo@opikng EAMLGS0 100%
- Global Net Solutions Ltd Boviyapia 100%

- Aldhoyog AE EAMGSa 51%

- Intracom Jordan Ltd Topdavia 80%

- Intracom Exports Ltd Konpog 100%

- Intracom Cyprus Ltd Konpog 100%

- Intrasoft International SA AovEeppoipyo 100%

- PEBE SA Béhywo 100%

- Intrasoft SA EAMGSa 100%

- Intrasoft International Belgium Békyo 100%

- Switchlink NV Békyo 65%

* Ivipakdt AE EAGSa 74%
- Inmaint SA EAMGSa 60%

- KEITA Attiknig AE EAMGSa 51%

- Intracom Construct SA Povpavia 87%
- Intrakat Romania SRL Povpavia 100%

- Eurokat SA EAMGSa 82%
- Intradevelopment SA EALGSo 100%
* Aueoeg GUpUETOYES
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31 Aekepppiov 2005

, . ApEGO TOGOGTO
X®Opo eYKaTaoTaong

Enovopia CUUPETOYNS
* Tvtpakop A.E. Tniemicovoviokdv AVcemv EAMGda 100%
- Intracom Bulgaria SA Bovlkyapia 70%
- Intracom Svyaz Poocia 100%
- Intracom doo Skopje IIL.T.AM. 70%
- Intracom Telecom Holdings International Ltd ** Konpog 92%
- Intracom Middle East FZE HAE 100%
- Intracom Middle East LLC HAE 100%
- Conklin Corporation HITA 100%
- Intracom Doo Belgrade ZepPBia 100%
- Intracom Doo Armenia Appevia 100%
- Fornax RT Ovyyapia 67%
- Fornax Integrator Ovyyoapia 100%
- Fornax Informatika Doo Croatia Kpoartia 100%
- Fornax Slovakia ZhoBoxkio 100%
* Tvtpakop A.E. Apovtikdv Hiektpovikdv Zvotnpitov EAMGda 100%
* Ivipaxdat AE EAAGSao 74%
- A9épag Energy AE EALGSo 100%
- Inmaint SA EAMGSa 60%
- KETIA Attikiig AE EALGSo 51%
- Intracom Construct SA Povpavia 83%
- S.C. Technical Construct Intrakat SRL Povpavia 97%
- Eurokat SA EAMGda 82%
- Intralban SA AlBavia 55%
* Tvtpakop A.E. ITapoyng Yanpeoubv ITAnpopopikng EAMGS 100%
- Global Net Solutions Ltd Boviyapia 100%
- Aldhoyog AE EALGda 51%
- Intracom Jordan Ltd Topdavia 80%
- Intracom Exports Ltd Konpog 100%
- Intracom Cyprus Ltd Konpog 100%
- Intrasoft International SA Aov&eppovpyo 100%
- PEBE SA Béhyo 100%
- Intrasoft SA EAMGda 100%
- Intrasoft International Belgium Béhyo 100%
- Switchlink NV Békyo 65%
* Intracom Operations Ltd Kompog 100%
- Intracom Group USA Hvopéveg IMoAteieg 100%
* Intrarom SA Povpavio 63%
* Intradevelopment SA EALGda 48%
* Intracom Technologies Ltd Kompog 100%

* APECEC CUUUETOYESG

** Evonoteiton pe 100%, Aoyo kat dueong ovppetoyng g Intracom Holdings
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42.  IIpocappoyig oTic TAPELUKES POES

Onwc meprypdpetar otn onueinon 2, «Avakatatdéelg kovovAiovy, péxpt m xpnon tov 2005, yio 6Komog g
KOTAGTOOTG TOUELK®DY pODV T, TOUELKA dtoféoiio TEpIAGuUPavay To HETPNTA, TIS KOTOOEGELS OYems, KaODG
Kot PBpayvrpdbecpo tpomellkd  SAVEIGUO. Ymv mapovcso ypfion omogaciotmke 1 e€aipeon  TOL
Bpayvmpdbespov Tpoamelikod SoveIGHOD amd TO TOUEWOKAE Sfécue Kot 1G00VVOUO PE TPOCUPUOYH TOV
TPOYEVESTEPMV TEPLOOMV. XVYKPLoN LE T OMUOCIELOEVTO GTOYXEID TOV ETHOLOV OIKOVOLIKMV KOTAGTACEMV
TOPOVCLALETOL TOPOKATM:

‘Opiog Etapzia
Anpocievpéva Anpocievpéva
1/1-31/12/2005  1/1 - 31/12/2005 1/1 - 31/12/2005  1/1 - 31/12/2005
Kobapic Tapsriaxic poig amd Aertovpyikic dpastnprotnreg 12.371 12.371 (74.627) (74.627)
KoOapic Tapsraxic poig amé emevovTikég dpactnproTnreg (72.972) (72.972) 92.299 92.299
Toperakis poic amd YpNRaTOd0TIKES dpusTNPLoTNTES
AmomAnpopn daveisuon (16.593) (38.645) (61.970) -
Aouég poég amd XPNUATOSOTIKEG dPOSTNPIOTNTEG 33.430 33.430 2.325 2.325
Kobapic Tapsriaxic poig amd ypnpatodotikic dpacstnproTnreg 16.836 (5.215) (59.645) 2.325
KaBapi avénon/ (psioon) oto Tapsiokd dredioipa kar 16odvvapa (43.765) (65.816) (41.973) 19.996
Topetakd SebEoio Kot 160dVVaL TNV apyn TS XPNoNg 139.516 (19.304) 108.836 (44.809)
ZOVOALOYLOTIKEG SLOPOPES OTO TOUELNKA SLODEGIO KoL 1G0SVVLLOL 81 81 - -
Toperwokd dredicipa kar 16060vapa 610 TELOG TG YPHONG 95.832 (85.040) 66.863 (24.812)
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