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KATINOBIOMHXANIA KAPEAIA A.E.

EKOEZH

Tou AloiknTikoU ZupBouAiou Tng Avwvupou ETaipeiag uno Tnv enwvupia KAIINOBIOMHXANIA KAPEAIA A.E. cni
TWV NENPAyHEVWVY TNG Xprnong 2006 kal Twv €Tnoiwv Aoyapiacpwv (eTnoiwv Oikovouik®v KaTaoTaoswv).

Kupigg kal kUpiol METoxol,

Zag unoBaAloupe Tig Oikovopikeg KaTtaoTaoelg Tng ETaipeiag KAMMNOBIOMHXANIA KAPEAIA A.E. (e@’e€nig n «ETaipeia»)
oUp@wva pe Ta Aigbvr) MpoTtuna XpnuaToolkovopikng MAnpo@opnong, Onwe auta €xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon, kaBwg kal Tnv napoloa £€kBeon yia Tn xpron and 1" Iavouapiou péxpr 31" AskepBpiou 2006.

H napouoa 'EkBeon ouvTaxbnke cUNQWVA HE TOUG OpouG Kal npolnoBEoeic Tou apBpou 136 Tou K.N.2190/1920 Kkai
dedopgvou OTI N ETaipsia ouvTAooel EVONOINUEVEG KAl ATOUIKEG OIKOVOUIKEC KATAOTACEIC, €ival eviaid, NANV OPwWE EXEI
¢ KUpIO onueio ava@opdc Ta evonoinuéva olkovouika dedopéva Tng ETaipeiag kal Twv ouvdedeUeévwy PE auTAV
eTaipeiwv (0 «'OpIA0G»). H avapopd os Jn evonoinuéva olkovouika dedopéva otnv avdAucon nou akoAouBei Aaupavel
XWPa 0TAa OUYKEKPIPEVA €KEIvVa onpeia nou ToUTo €xel KPIBEi w¢ okOMIPO ) avaykaio anod To AloiknTikd ZupBoUAio
TnG ETaipeiag yia Tnv kaAUTEpn KATAvONON TOU MEPIEXOUEVOU TNG €V AOYW EKBECEWG.

AMOAOIIZMOZ EPrAzIQN

1. Oi1kovoMIka anoTeAéopara OgiAou

O! NWARCEIG TWV MPOIOVTWV HAG O OYKOUG NTAV HEIWHEVEG Ot OXEon e To 2005. Suykekpipéva n peiwan oTig
€EaywyEC oeieTal KUPIWG 0 EEWYEVEIG NAPAYOVTEC, EVM N KAPWN Nou onuelndnke aTnv EAANVIKN ayopd, opeileTal
oTNV HEIWOoN TwV NWARCEWV Tou orjpatog LEADER peTd kar Tnv €ni nAgov augnon ToUu ehdyioTou nocou E.®.K. ol
0dnynos OTAV avaykacoTikn au&naon TAG AlavikAg TIWAG ToU onuaTtog katda 70%.

O KUKAOG epyaciwv Tou Opilou épTace Ta Eupw 413 ekaT, HEIWPEVOG KATA 5,16% oe oxéon pe 1o 2005. Ta
AeIToupyikd kEPON, Npo POpwV, TOKWV, cUVAAAayuaTIK®V dia@opwy Kal anooBéocwv (EBITDA) avAABav ot Eupw
39,3 ekar. Kal Kupavelnkav oTo idlo nepinou UWog PeE auTa Tng xpnong 2005, evw Ta kabapd képdn Tou Opilou,
HeETd Ta dikaI®PATa Pelowneiag kal Toug popoug avnABav os Eupw 25,5 ekat. peiwpeva kata 20,17% o@eINopeva
KUpPIwG OTIG uvaAAaypaTikEG diaPopEG KAl ToOUG auEnuévoug popoud.

Ta keépdn ava peroxn NTav Eupw 9,23, peiwpeva katd 20,16% o oxeon pe 1o 2005.

To AoAdpio unoTiunenke To 2006 og oxéon We To 2005 £vavT Tou Eupw o nocooTod 13% nepinou. AuTO €ixe ocav
anoTEAECHA TNV GNUAVTIKN €MNINTWON OTIG CUVAAAQYHATIKEG DIAPOPEG, ApvNTIKA, O Oxeon We To 2005. Asv unnp&av
To 2006 onuavTikEG aAAayEG aTnV MOAITIKR KAAUWNG cuvaAlayuaTikoU KivdUvou nou akoAouBouUpe kal ouvexiloupe
va avTioTaBpifoupe Tov Kiviuvo, HECW TWV ayopwVv Hag o Kanvda oTo id1o vOpioua.

2. Oikovouika anoteAéopara ETaipeiag

H MnTpikri KATINOBIOMHXANIA KAPEAIA A.E. katd Tnv Xxpnon 2006 npayuaTtonoinoe nwAnoeig Uwoug Eupw 410
€KAT., MEIWHPEVEG KATA 5,18% €vavTl TnG nponyoupevng xprnong. Ta Asiroupyikd kepdn (EBITDA) épTacav Ta Eupw
38,7 ekart. pelwpéva kata 2,41%0e oxéon Pe TNV Xpnon 2005. Ta kaBapd kEpdn npo Gopwv HeEIwONKav katd
15,73% ¢B6avovTag Ta Eupw 33,4 kaT., evw Ta Kabapd kEpdn PETA TNV apaipeon eopwv diapgopPwnkKav aTo Noso
Twv Eupw 23,8 ekaT. peiwpéva kata 26,44%. H peiwon Twv Kabapwv Yevika KepdwvV, OQEeiAeTal KUPIwG oTnVv
unoTiynon Tou AoAdpiou kal oTnv HeyaAuTepn @opoloyia AOyw XapnAwv enevdUoewv To 2006.ZnUEIOTEOV OTI N
unoTiynon Tou AoAapiou dnuioUpynos cuvaAAaypaTikeG dIaPoPEG XPEWOTIKEG oTn Xpron 2006 as oxean Me TN XpHAon
2005 oTnv onoia ol cUVAaAAayHaTIKEG dIAPOPEG NTAV NIOTWTIKEG, N d1aPopd TWV onoiwv PETAEU aUTWV TwV XPHOEWV
nTav nepinou Eupw 5 ekar.

3. Enevduoeiq

O1 npayuaTonoinBeiosg enevdUOEIG TNG XPNoews aviiABav o€ Eupw 3,6 ekat. kal apopoloav Kupiwg:
a) JlyaponoinTika guyKpoTnuara
B) SUOTAMATA YETATPOMNNG Yia BEATIwON Napaywyng
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4. Mépiopa

To A.Z. Tng ETaipgiac AapBavovTtag un' oywn Ta anoTeAéopaTta Tng xpnong 2006, Tnv XpnHATOOIKOVOUIKI KATaoTaon
TnG ETaipeiag, TIc npoonTikES, KAaBWE kal Ta dsdopéva Tou sUpUTEPOU XPNHATOOIKOVOUIKOU NEPIBAANOVTOC npoTifeTal
va €ionynBsi otnv endpevn TakTik Tevikn SuvEAEUOn Twv METOXWV, Mou 6a ocuykAnBesi Tnv 20-06-2007, Tnv
dlavoun HEPIOPATOG GUVOAIKOU nocoU Eupw 6.955.200 nou avTioToixei o€ nood Eupw 2,52 avd peroxn. To
NpoTelVOUEVO HEPIONa gival peiwpévo kaTd Eupw 0,40, o oxeon pe Tnv 31 AekepBpiou 2005, kal diauopPwVEI
kaBapn pepiopatikn anodoon Tagng Tou 2,52% pe Bacn Tn XpnHATIOTNPIAKN TIPA TNG METOXNG TNV 30 AegkepBpiou
2006.

MpoonTikéG yia To 2007

To 2007 avapéveral va eival kal auth dia dUOKOAN Xpovid, yia Ta kanvikd npoiovra. AuTd Kupiwg ogeiAeTal oTIg
ouvexeic engppaoceig TnG E.E. kabwg €niong kal ota PETPA Nou €ival UNOXPEWHEVEG va AaPBAVOUV Kal Ol VEEG XWPEG
META TNV €i00306 TOUG OE AUTH.

‘Opwe n Etaipeia pe Tnv Texvoyvwaia nou €xXel anokTAosl OAa auTd Ta Xpovia, kabwg eniong kar Pe Tnv
avTaywvioTikn duvaTtoTnTa nou TnG Npoadidouv Ol OUVEXEIG enevdUOElC Ot VEEG TexVoAoyieg nioTelel OTI Ba
avTansEENBel e enmiTuxia os OAEC TIC NPOKANTEIG.

STOV TOMEQ TWV €NEKTACEWY, €ival kal n idpuon BuyaTpikng eTalpeiag oTnv BouAyapia, PeTa Tnv €i0odd TnG oTnv
E.E., ye Tnv dnuioupyia 10iou dIKTUOU Kal CUVEXN UMOOTAPIEN TNG KUKAOPOPIAg Twv NpoiovTwy Tng 0 auTAv Tnv
avanTuoopevn ayopd.

Eniong, n sicodog os xwpeg TnG Aaiag, TG APpIkAG ,TNS Anw AvaToAng kai Tng Eupwnng,08a sEakoAouBrosl kal To
2007 va yiveral PE eVTOVWTEPOUG pubBuoUC WOoTe Ta AdN YVWOTA OAMATA TNG va KUKAOQPOPNOOUV EUPEWC, ME
TauToOXPOVN EVOUVANWGN TNG dIaPnUICTIKAG NPOROANC.

Me Tnv id1a évtaon Ba ouvexioBei N napouaia TNG o€ OAEC TIG KAAJIKEG EKBETEIC MOU yivovTal gg 0AOKANPO ToV KOGHO
£TOI WOTE N AvVAyvwpioiyoTnTa 17000 TWV MNPOoidVTWV TNG 000 Kal Tou ovopaTog Tng idiag Tng Etaipsiag va sival
duvaTn o€ Naykoouio €ninedo.

H Mpdedpog Tou A.Z.
Biktwpia .Kapehia
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ENEEHFHMATIKH EKOEZH NMPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
THZ KAMMTNOBIOMHXANIAZ KAPEAIA A.E. KAT' APOPO 11a N. 3371/2005

H napoloa eneEnynuatikn €kBson Tou AloiknTikoU SupBouAiou npog TRV TakTikr FeVIKA SUVEAEUON TWV HETOXWV TNG
nepIEXEl avaAuTIKEGNANPOPOpPIEC avagopika Pe Ta {nTrAKaTa Tng napaypdagou 1 Tou apBpou 11a Tou N. 3371/2005.

I. AIGpOpwon HETOXIKOU keaAaiou TnG ETaipeiag

To peTOXIKO KEPAAaio TNG KanvoBlounxaviag KapEAia avepyeTal os €ikool €va ekaTtoppUpia d1akooisg nevivTa duo
XIANadeg Eupw (21.252.000) diaipoUpevo oe dU0 ekaTOMMUPIa €NTAKOOIEG €ENvTa XIAIGdeg (2.760.000) KOIVEG
OVOMAOTIKEG WETA WRA(POU HETOXEC, OVOMAOTIKAG afiag enTd Eupw kar gBdopnvra Aentwv (7,70) n kabe pia. Ol
MeToxég Tng ETaipsiag oTto OUVOAO Toug  €ival €IonNypéveG npo¢ dlanpayuareuon otnv Ayopa AZiwv Tou
Xpnuartiotrpiou ABNVav.

Ta dIKaIWUATa TwV WETOXWV TG ETaipeiag nou nnyalouv anod Tn PETOXN TNG €ival avaloya HE TO MOCOCTO TOU
kepaAaiou, oTo onoio avTioToixel n kataBAnuévn afia Tng peToxng. Kabe petoxn napéxel OAa Ta dikai®uaTta nou
npoBAEnel o VONOG KAl TO KATAoTaTIKO TNG, Kal €I81IKOTEPA:

e To dIkaiwua €ni Tou PEPICUATOC anod Ta £TACIA A Ta KATA ThV ekkabapion kEpdn TnG ETaipeiac.

MocooTo6 35% Twv KABapwv KePdWV HET' apaipeon HOVOV TOU TAKTIKOU anoBepaTikoU f 6% Tou kataBAnuévou
kepaAaiou diavepeTal and Ta KEPSN KABE XPronNg OTOUG HETOXOUC WG MNPWTO WEPIOHA, EVM N XOpPrnynon npocBeTou
pepiopatog anogacilerar and Tn evikn Zuveleuon. Méepiopa SikaloUuTal KABe HPETOXOG, KATA TNV nHeEpPounvia
npocodiopIoPoU JIKAIoUXWV HEPIOUATOG. TO HEPIONA KABE WETOXNG KATABAAAETAI OTO WETOXO EVTOG TWV VOMIH®V
npoBeopi®v and Tnv nuepounvia TnG TakTikAG [evikAG ZUVEAEUONG MOU EVEKPIVE TIG ETNOIEG OIKOVOUIKEG
KaTaoTdosic. O TPOMOC Kal O TOMOC KATABOAAG avakolVWVeTal PEOw Tou Tumou. To Jdikaiwpa eionpa&ng Tou
HepiopaTog napaypd@eTal kal To avTioToIXo Nogod NepiEpXeTal oto Anpdaio HETA TNV napeleuon 5 eTwv and 1o TEAOG
TOU £€TOUG, KaTa To onoio evékpive Tn diavour Tou n Fevikn SuvéAleuan.

e To Jdikaiwpa avaAnwng TNG €I0QOpAC KATa TNV ekkadapion 1, avTioToixa, TNG anooBeong Ke@aAldiou nou
avTIOTOIXEI OTN HETOXN, EPOCOV auTO anopaciobei anod Tn Mevikn Zuveleuan,

e TO SIkaiwpa npoTignong o kdBe augnon Tou HETOXIKOU KepaAaiou Tng ETaipeiag pe peTPNTA KaI TNV avaiAnyn
VEWV HETOXWV,

e TO dIKaiwNa ANWNE avTIiypaPou TWV OIKOVOUIKWV KATAOTACEWV Kal TWV EKOECEWV TWV OPKWTMV EAEYKTWOV Kal TOU
AloiknTikoU ZupBouliou Tng ETaipeiag,

e To Olkaiwpa OUMHETOXNG OTn Tevikr) ZuvéAeuon, To onoio e&eIdikeleTal oTa €ENG enmpEpPoug dikaAlwPATA:
Nopigonoinong, napouaiag, CUPNETOXNAG OTIG oulnTROEIG, UNOBOAAG NPOoTACEwV o B€uaTta TN nuepnaoilag d1dTtagng,
KATaxwpnong Twv andWewv oTd NPaKTIKA Kal Wneou.

e H levikr) Zuvéleuon Twv PETOXwWV TNG ETaipeiag diatnpei dAa Ta Sikai®PATA TNG KATd Tn dIAPKEIa TNG ekkaBapiong
(oUpewva pe TV napayp. 3 Tou apBpou 40 Tou KartaotartikoU Tng). H euBlvn Twv peTOXwV TnG ETaipsiag
nepIopifeTal oTNV OVOUAoTIKN agia Twv HETOXWV MOU KATEXOUV.

I1. NMepiopiopoi oTn peTaBifaon Twv peroX®v TnG ETaipeiag

H peraBipaon Twv petoxwv Tng ETaipeiag yiverar onwg opilel o NOpog kal dev upioTavTal €Kk Tou KataoTaTikoU Tng
neplopiopoi oTn PeTaBipacr Toug, dedopevou PAAIoTa OTI NPOKEITAl YIAa AUAEC HETOXEC EICNYMEVEC OTO XpNUATIOTNAPIO
ABNVaV.

III. SNHAVTIKEG AHECEG I EPHHECEG CUHHETOXEG KATA TNV £€vvola Tou MN.A. 51/1992
Ynapyxouv HeEPOVWHEVOI HETOXO!I (PUOIKG NPOCOWNA) MOU KATEXOUV APEDA, MOCoOTO MeyaAUTepo and 5% Tou
OUVOAIKOU apiBuol Twv PeEToX®V ThG ETalpeiag

IV. MeTOXEG NAPEXOUOTEG €101KA SiKaIOHaTa EAEyxXou
Aev upioTavTal HETOXEC TNG ETalpgiag nou napEXouv OTOUC KaTOXOUG TOUG €10IKA SIKAIWNATA EAEYXOU.

V. MNepilopicpoi 0TO JikaiopHa YRpou
Aev npoBAEnovTal oTO KATAOTATIKO TNG ETaipsiag nepiopiopoi Tou dIKAIWPATOS WHAPOU Mou anoppeouv ano TIG
METOXEG TNG.

VI. Suppwvieg HeTOXWV TNG ETalpeiag
Aev eival yvwortn otnv ETaipeia n Unap&n oup@wviov HETAEU TWV METOXWV TNG, Ol OMOIieC ouvenayovTai

neplopiopgoUs oTn HETABiBacn Twv HETOX®V TAG N OTNV GOKNON TWV JIKAIWUATWV WYAE(OU Mou anoppeouyv anod Tig
METOXEG TNG.
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VII. Kavoveg 310pIoHOU KAl avTiKkaTaoTaong HEA®V A.Z. Kal TPONONoinonG KaraoTaTikou

O1 kavoveg nou MNpoBAENel To KATAOTATIKO TNG ETaipsiag yia To 310pIcPO Kal TV avTikaTaoTaon TwV HEA®V TOu
Al0IKNTIKOU ZUpBoUAiou Tng kai Tnv Tpononoinon Twv diaTdewyv Tou dev diagoponoloUvTal anod Ta npoPAenopeva
otov K.N. 2190/1920.

VIII. Appodi10TnTa TOoU A.2. yia ThV £€k300N VE®MV i yid TNV ayopd 18imv HETOX®MV

SOpQwva pe TIG diaTagelg Tou apBpou 13 nmap. 1 ortoix. B) Tou K.N. 2190/1920, To AloiknTikO SUPBOUAIO TRG
Etaipeiag €xel To dikaiwpa, KATOMV OXETIKNG and@aong Tng Mevikng ZUVEAEUONG MOU UMOKEITAI OTIG JIATUNMOEIG
dnpoaidTnTag Tou apBpou 7B Tou K.N. 2190/1920, va au&avel To WETOXIKO KePAAalo Tng ETaipeiag pe Tnv €kdoan
VEWV HETOXWV, HE anopaacn Tou nou AdpBaveral Je nAsiown®ia TouAaxioTov Twv dUo TPITwV (2/3)Tou GUVOAOU TwV
HEAQV TOU. TNV NEPINTWON AUTH, TO METOXIKO KEPAAAIO WMOPEi va auEaveTral YEXP! TO MOCGO TOU KEPaAAaiou mou eival
KaTaBAnuUEVO KATA TNV NUEPOMNVIa Mou xopnyndnke oTo AIOIKNTIKO SUMBOUAIO N ev Adyw e€oucia and Tn levikn
Suveleuon. H wg avw e€oucia Tou AloiknTiKoU SupBoulAiou pnopei va avavewveral ano tn Fevikh SuveAsuon yia
XPOVIKO di1aoTnua nou dev unepPaivel TNV NEVTAETIA YIa KAOE avaveéwan.

IX. ZnNpavTikEG CUHPWVIEG nNou TiOevTal o€ 10XU, TpononoloUvTal i ARyouv Ot nepintwon aAAayng
eAéyXou Katoniv dnuooiag npéraong

Aev ugpioTavTal CUPPWVIES, oI onoieg TiBevTal og 10xU, TpononoloUvTal 1 Afyouv Og NePINTWon aAAayng oTov €AEyX0
TnG ETaipeiag katénmiv dnuoaciag npdtaongc.

X. ZUHQPWVIEG HE HEAN Tou AlOIKNTIKOU ZupBouliou 1| To npoocwniko TnG ETaipeiag
Agv UNAPXOUV CUNQWVIeG TNG ETaipeiag pe péEAN Tou AloiknTikoU SUpPBOUAioU TNG R ME TO MPOCWNIKO TNG, Ol OMOIEg

va npoBAénouv Tnv kataBoAn anolnuiwong €idikd oe NepinTwon napaitnong f andAuong Xwpig Bacigo Adyo n
TEPUATIOPOU TNG BnTeiag ) Tng anaoxoAnong Toug eEaitiag dnudaiag npoTaACNG.
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KATAZTAZEIZ ATOTEAEZMATQN (ATOMIKH KAI ENOMOIHMENH)

FIA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2006

Nooé o Eup® O Ouihog H Etaipeia
Tnusiwon 2006 2005 2006 2005

KukAog epyaoiwy 18 413.085.920,89 435.558.765,82 409.899.240,53  432.315.041,95
AMa €00da expeTaMeloEwg 19 4.121.280,70 4.969.910,99 4.029.601,66 4.802.204,30
®opol karavaAwaong (E.®.K) (244.060.800,56 )  (268.322.085,74) (244.060.800,56 ) (267.819.183,36 )
AvaAwoeig amrobepdTwy 20 (83.611.936,17 ) (77.509.544,20 )  (80.980.851,67)  (75.182.582,02 )
Mapoxég o€ epyagopévoug 21 (18.921.678,99 ) (18.028.620,72)  (18.402.109,28)  (17.608.061,99 )
AtrooBéaeig 22 (5.126.890,33 ) (5.200.163,97 ) (5.106.566,07 ) (5.152.409,21)
AMa £60da expeTdAAeuong 23 (31.248.100,99 ) (37.378.952,62)  (31.758.742,19)  (36.823.288,65)
AmoteAéopara expeTdAAeuong 34.237.794,55 34.089.309,56 33.619.772,42 34.531.721,02
XpnuaTooikovopika é0oda kaBapd 24 3.054.273,03 1.897.367,48 3.051.771,59 1.868.154,38
Mp6BAEwn UTTOTIHNGNG CUMHETOX WY 0,00 0,00 (1.088.084,21) 0,00
2uvahayHaTiKEG SlapopEg (2.143.727,92) 3.280.811,92 (2.143.727,92 ) 3.280.811,92
KaBapd képdn mpo @opuwv 35.148.339,66 39.267.488,96 33.439.731,88 39.680.687,32
dSpog eil0odrpaTog 25 (9.680.950,25 ) (7.364.848,17 ) (9.671.063,11) (7.366.954,22 )
KaBapd képdn (HETA aTTO YO6POUG) 25.467.389,41 31.902.640,79 23.768.668,77 32.313.733,10
KatavépovTal wg €§Ag:

MeTdxoug TN MnTpIkfig ETaipeiog 25.469.997,66 31.903.871,95 23.768.668,77 32.313.733,10

Alkaiwpata peloyneiag (2.608,25) (1.231,16) 0,00 0,00

25.467.389,41 31.902.640,79 23.768.668,77 32.313.733,10

Baoikd képdn,avd peToxn,ETA Ao
@6poug 26 9.23 11,56 8.61 nn
AtTopeiwpéva KEPDON avd PETOXN,ETA
atré poépoug 26 9,23 11,56 8,61 171

O1 Oikovopikég Kartaotdoelg tou TrapaTiBevial oTig oeAideg 6 éwg 9 ouvidxdnkav oupgwva pe Ta Algbvry Mpdtuma
XpnuaTtooikovouikAg MAnpo@dpnong, 0TTwg autd €xouv uloBeTnBei atmd Tnv Eupwtraikr ‘Evwon, eykpibnkav amé 10 AioiknTik
>upBoulAio oTig 22 Maprtiou 2007, kal uTToypG@ovTal yia Aoyapiacué autou atré Toug:

KaAapdra, 22 Maptiou 2007

O AvTirp6edpog O A/lvwv ZUpBoulog O Oikovouikég ANTAG O A/vtAg NoyioTtnpiou

Kwv/vog |. Kapéhiag Avdpéag I'. Kapéhiag ewpylog A. ANeBi{oTTOUNOG lwavvng A. Apylpng

O1 ETTIOUVOTITOUEVEG ZNUEIWOEIG TTOU TTAPaATiBeVTaI OTIG 0gAideG 12 - 29 atToTeAOUV AVATIOOTIACTO PEPOG AUTWV TwV OIKOVOUIKWY
Kataotdoewv
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IZOAOIZMOI (ATOMIKOZ KAl ENOMOIHMENOZ) THZ 31 AEKEMBPIOY 2006

NMooda o€ Eup®

ENEPIHTIKO

Makpotrpé0eoo EvepynTiké

AUAa TTEPIOUTIOKA OTOIXEI

EvowpaTteg akivnToTroINoEIg

JUPMETOXEG

NOITTEG HAKPOTTPOBECUEG ATTAITHOEIG
ZUvoAo MakpoTtrpo8eopou Evepynrikol
KukAo@opouv EvepynTikd

ATtroBéparta

/A\oyapIlaoHoi EI0TTPOKTEOI

Emevduoeig

Xpnuatik@ d1abéaiya Kal IcodUvaua auTwy
ZUvoAo KukAo@opouvtog EvepynTtikou
ZuvoAo EvepyntikoU

IAIA KEQAAAIA KAI YNIOXPEQZEIZ
1810 KePAAaia

MeToxIkd KEQAAaIO

ATToBepaTIKO UTTEP TO GPTIO

NoITT@ aTToBEaTIKA

YTTOAOITTO KEPBWV EIG VEOV

ZUvoAo I5iwv KepaAdiwv HETOXWV MNTPIKAG

AkaipaTa peloyngiag

Zuvolo I5iwv KepaAaiwv

YMNOXPEQZEIX

MakpoTrp60eopeg YITOXPEWOEIG
AvaBaAAopevol popol

YTToxpewaoelg ammd oUPPBAECEIG XPNUOTOBOTIKAG
HioBwaong

ATtrolnpiwon TpoowTTiKoU Adyw e£6dou atd Tnv

uTTnNpPECia

Emyopnynoeig

ZUvoAo MakpoT1rpoBeouwyY YITOXPEWOEWV
Bpaxutrp60eoueg UTTOXPEWOTEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG

YTToxpewaoelg ammd CUPPBACEIG XPNUOTOBOTIKAG
pioBwang

Bpayuxpovieg TTPoBAEWEIG yIa AOITTEG UTTOXPEWOTEIG

Kal £€€0da
Ddbpol el00dAPaTog TTANPWTEOI

ZUvoAo Bpaxutrp60eouwyv YITOXpEWOTEWV
ZUVOAO YTTOXPEWTEWV

ZUvoAo I8iwv KepaAaiwv Kal YITOXpeWoewv

Inueiwon

O Ouihog H ETaipeia
2006 2005 2006 2005
496.669,58 554.043,47 496.669,56 548.528,47
78.685.493,79 79.709.964,11 78.673.229,23 79.690.345,03
0,00 0,00 1.452.021,65 1.493.105,86
60.940,20 60.940,20 40.394,08 40.394,08

79.243.103,57

80.324.947,78

80.662.314,52

81.772.373,44

35.656.805,45
23.026.365,91

3.381.725,25
106.328.287,84

60.357.550,61
26.664.357,56

3.153.568,48
82.266.972,46

35.183.655,79
23.330.979,69

3.381.725,25
104.615.922,54

59.886.248,78
26.712.801,27

3.011.170,72
81.562.640,81

168.393.184,45

172.442.449,11

166.512.283,27

171.172.861,58

247.636.288,02

252.767.396,89

247.174.597,79

252.945.235,02

21.252.000,00

33.526,64
88.060.739,64
61.967.406,85

21.252.000,00

33.526,64
83.725.051,60
48.938.052,97

21.252.000,00

33.526,64
87.988.671,76
62.119.110,67

21.252.000,00

33.526,64
83.607.190,04
50.791.124,00

171.313.673,13
13.863,52

153.948.631,21
13.471,77

171.393.309,07
0,00

155.683.840,68
0,00

171.327.536,65

153.962.102,98

171.393.309,07

155.683.840,68

5.668.735,84 5.190.768,12 5.668.735,84 5.200.655,25
0,00 177.011,13 0,00 177.011,13
2.747.536,56 2.831.731,25 2.715.703,05 2.804.853,52
10.622,81 72.951,81 10.622,81 72.951,81
8.426.895,21 8.272.462,31 8.395.061,70 8.255.471,71

57.679.713,97

176.339,05

5.431.318,43
4.594.484,71

82.806.540,49

385.416,92

5.131.318,43
2.209.556,09

57.184.084,82

176.339,05

5.431.318,43
4.594.484,72

81.279.631,47

385.416,92

5.131.318,43
2.209.556,09

67.881.856,16

90.532.831,93

67.386.227,02

89.005.922,91

76.308.751,37

98.805.294,24

75.781.288,72

97.261.394,62

247.636.288,02

252.767.396,89

247.174.597,79

252.945.235,02

O1 €MOUVATITOUEVEG ZNUEIWOEIG TTOU TTapaTiBevTal oTIg oeAideg 12 - 29 atroTeAoUv avaTTOOTIAOTO PEPOG AUTWYV TWV OIKOVOUIKWY
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KATINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZEIZ METABOAQN TQN IAIQN KE®AAAIQN (ATOMIKH KAl ENOMOIHMENH)
A TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2006

O OuiAog
Nocd o Eupw

YmoéAoito Tnv 1 lavouapiou 2005
Emidpaon ota amoreAécpara
Xpriong

KaBapo képdog xpriong

01/01 — 31/12/2005

Emidpaon ameubeiag oTn KaBapn
0éon

NoITTé aTToBEUATIKA

Mepiopata

YmoAoitro Tnv 31 AekeuBpiou 2005
Emidpaon ota amoreAéopara
Xpriong

KaBapé képdog xpriong 01/01 —
31/12/2006

Emidpaon amreubeiag oTn kabapn
0éon
NoITré a1roBepaTIKA

Mepiopara

YmoAoitro Tnv 31 AekeuBpiou 2006

Atro0gpaTIKO

H ETaipeia

YmoéAoito Tnv 1 lavouapiou 2005

Emidpaon ota amoreAéopara XpRong
Kabapo képdog xpriong 01/01 - 31/12/2005
Emidpaon amreubeiag oTn kabapr 8€on
NoITT@ aTTOBEUATIKA

Mepiopata

YmoAoitro Tnv 31 AekeuBpiou 2005

YmoéAoitro Tnv 1 lavouapiou 2006
Emidpaon ota amoteAéopara XpRong
KaBapo képdog xprong 01/01 - 31/12/2006
Emidpaon ameubeiag oTn kabapr 8éon
NoITrd atmoBepaTiKa

Mepiopata

YmoéAoitro oTig 31 Askepppiou 2006

MeToxIkO utrép TO Nortrda YmoéAoitro Aikaiwpara ZUvoAo IGiwv
KegpdAaio apTio ATTOBEpaTIKA  KEPDOWV EIG VEOV HEIOYN®@iag KegaAaiwv
18.022.800,00 33.526,64 69.222.986,50 41.959.432,87 14.702,93 129.253.448,94
0,00 0,00 0,00 31.903.871,95 (1.231,16) 31.902.640,79
3.229.200,00 0,00 14.502.065,10 (17.749.251,85) 0,00 (17.986,75)
0,00 0,00 0,00 (7.176.000,00) 0,00 (7.176.000,00)
3.229.200,00 33.526,64 14.502.065,10 (24.925.251,85) 0,00 (7.193.986,75)
21.252.000,00 33.526,64 83.725.051,60 48.938.052,97 13.471,77 153.962.102,98
0,00 0,00 0,00 25.469.997,66 (2.608,25) 25.467.389,41
0,00 0,00 4.335.688,04 (4.381.443,78) 3.000,00 (42.755,74)
0,00 0,00 0,00 (8.059.200,00) 0,00 (8.059.200,00)
0,00 0,00 4.335.688,04 (12.440.643,78) 3.000,00 (8.101.955,74)
21.252.000,00 33.526,64 88.060.739,64 61.967.406,85 13.863,52 171.327.536,65
MeTox1kO AtT00gpaTIKO Noitrd YHO)‘O,IWO ZU0voAo Iiwv
. A s . KEPSWV .
KepdAaio UTTéP TO GPTIO  ATTOBEMATIKA . KegaAaiwv
€1 VEOV
18.022.800,00 33.526,64 69.102.364,50 43.387.416,56 130.546.107,70
0,00 0,00 0,00 32.313.733,10 32.313.733,10
3.229.200,00 0,00 14.504.825,54 (17.734.025,66) 0,00
0,00 0,00 0,00 (7.176.000,00) (7.176.000,00)
3.229.200,00 0,00 14.504.825,54 (24.910.025,66) (7.176.000,00)
21.252.000,00 33.526,64 83.607.190,04 50.791.124,00 155.683.840,68
21.252.000,00 33.526,64 83.607.190,04 50.791.124,00 155.683.840,68
0,00 0,00 0,00 23.768.668,77 23.768.668,77
0,00 0,00 4.381.481,72 (4.381.482,10) (0,38)
0,00 0,00 0,00 (8.059.200,00) (8.059.200,00)
0,00 0,00 4.381.481,72 (12.440.682,10) (8.059.200,38)
21.252.000,00 33.526,64 87.988.671,76 62.119.110,67 171.393.309,07

Ol eMOUVATITOPEVEG ZNUEIWOEIG TTOU TTapaTiBevTal oTIg 0eAideg 12 - 29 amroTeAoUv avaTTOOTIAOTO PEPOG AUTWY TwV OIKOVOUIKWY
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KATINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZEIZ TAMEIAKQN POQN (ATOMIKH KAl ENOMOIHMENH)

Mood o€ Eupw

Tapelokég poég a1rd AEITOUPYIKEG
dpacTnPIdTNTEG

KaBapd képdn (MeTd a1md POPOUG)

Mpooappoyég yia:

Dbpo 1000 paTog

ATIOOBETEIG EVOWPATWY OKIVNTOTTOINOEWVY
AmrooBéaeig AUAWYV TTEPIOUCIOKWY OTOIXEIWV
ATTOOBETEIG ETTIXOPNYNOEWV

Képdn/ (¢nui€g) atrd TTWANCN EVOWHATWY
QAKIVNTOTTOINCEWV

‘Ecoda Tokwv

‘E¢oda TOKwV

Képdn/(¢nuiég) emevdloewyv ag euloyn agia
MEOW ATTOTEAETUATWV

2UVOANQYHOATIKEG BIOPOPEG

MeTaBoAég KepaAaiou kivnong
Augnon/ (peiwon) ammobepdTwy

Augnon/ (ueiwaon) Aoy/CPwWV EI0TIPAKTEWY
Augnon/ (peiwon) uTToXPEWOEWY

Augnon/ (peiwon) TTpoBAéwewy
Augnon/ (peiwon)uttoxpéwaong yid atrodnuiwon
TTPOCWTTIKOU AGyw ££6d0U atrd Tnv UTTNPECia

KataBAnBévTeg TéKOI

KataBAnBeig pdpog eilcodrnuaTog

KaBapég TaplokéG EI0POEG ATTO AEITOUPYIKEG
dpaoTnPIOTNTEG

Tapiakég poég aTrd eMEVOUTIKEG
dpacTnPIdTNTEG

AyYOpPEG EVOWNATWY AKIVNTOTTOINCEWY

Ayopég AUAWV TTEPIOUCIAKWY OTOIXEIWV
MNMwAACEIG EVOWPOTWY AKIVNTOTTOINCEWY
18puon emmixeipnong

Tékol TTou eiIoTTpdyOnkav

KaBapég TapIoKkEG EKPOEG ATTO ETTEVOUTIKEG
dpacTnPIdTNTEG

Tapiakég poég atrd XPnNHATOBOTIKEG
dpaoTnPIOTNTEG

Mepiopara TAnpwOEvTa ag PETOXOUG TG
HNTPIKAG

MAnpwpég KeQaAaiou XpNUATOBOTIKWV
HICBWoEWY

KaBapég Tapiakég EKPOEG aTTo
XPNMATOBOTIKEG SPaaTNPIOTNTEG

KaBapn avgnon ota Tapiakd diabéoipa kai
1008Uvapa

Xpnuatika diabéaipa kal IcodUvaua aTnv apxn
NG XPnong

XpnuaTikd diabéaiya kai IcodUvapa oTo TEAOG
NG Xpnong

Inueiwon

25
22
22
22

24
24

20

A TH XPHZH NOY EAH=ZE THN 31 AEKEMBPIOY 2006

O OuiAdog H ETaipeia

2006 2005 2006 2005
25.467.389,41 31.902.640,79 23.768.668,77 32.313.733,10
9.680.950,24 7.364.848,16 9.671.063,11 7.366.954,21
5.070.845,44 5.221.539,76 5.056.036,16 5.199.375,00
118.373,89 129.561,41 112.858,91 103.971,41
(62.329,00) (150.937,20) (62.329,00) (150.937,20)
(1.540,00) (294.880,70) (1.540,00) (294.880,70)
(2.536.854,38) (853.385,52) (2.533.965,04) (851.522,85)
289.257,53 375.147,39 281.494,06 367.444,00
(228.156,77) (872.170,62) 717.529,68 (838.759,62)
(45.755,46) (17.685,63) 0.00 0.00
37.752.180,90 42.804.677,85 37.009.816,65 43.215.377,36

24.700.745,16

19.739.091,28

24.702.592,99

19.776.217,18

3.637.991,66  (3.592.907,02) 3.498.821,58  (3.591.528,51)
(23.941.556,47)  (16.006.790,10) (22.853.749,84)  (16.572.480,21)
300.000,00 265.105,55 300.000,00 300.000,00
(84.194,69) 20.041,09 (89.150,47) 22.134,71
4.612.985,66 424.540,80 5.558.514,26 (65.656,83)
42.365.166,56 43.229.218,65 42.568.330,91 43.149.720,53
(289.257,53) (375.147,39) (281.494,06) (367.444,00)
(6.245.865,21)  (8.625.420,05) (6.422.392,06)  (8.625.420,05)
35.830.043,82 34.228.651,21 35.864.444,79 34.156.856,48

(5.801.812,02)  (15.449.229,88) (5.794.357,30)  (15.436.691,96)
(61.000,00) (60.000,00) (61.000,00) (60.000,00)
1.540,00 321.868,42 1.540,00 321.868,42

0.00 0.00 (1.047.000,00) 0.00
2.536.854,38 853.385,52 2.533.965,04 851.522,85
(3.324.417,64)  (14.333.975,94) (4.366.852,26)  (14.323.300,69)
(8.059.200,00)  (7.176.000,00) (8.059.200,00)  (7.176.000,00)

(385.110,80)

(343.962,54)

(385.110,80)

(343.962,54)

(8.444.310,80)

(7.519.962,54)

(8.444.310,80)

(7.519.962,54)

24.061.315,38

82.266.972,46

12.374.712,73

69.892.259,73

23.053.281,73

81.562.640,81

12.313.593,25

69.249.047,56

106.328.287,84

82.266.972,46

104.615.922,54

81.562.640,81

O1 ETTIOUVOTITOUEVEG ZNUEIWOEIG TTOU TTAPaTiBeVTal OTIG 0gAideg 12 - 29 atmoTeAOUV AVATIOOTIACTO YEPOG AUTWV TwV OIKOVOUIKWY
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KATINOBIOMHXANIA KAPEAIA A.E.

NEPIEXOMENA

2.1
22

3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

3.9

3.10
3.11
3.12
3.13
3.14
3.15
3.16
3.17
3.18
3.19
3.20
3.21
3.22
3.23
3.24
3.25
3.26
3.27
3.28
3.29
3.30
3.31
3.32

Inueiwoelg i Twv Oikovouikwv Kataotdoewv (ATopikwy kal Evotroinpévwy)

>UoTaon kai dpaoTnpidTnTeG OpiAou

Bdon katdptiong Twv Oikovouikwv Kataotdoswv
>0vtagn Twv OKovopikwy Kataotdoewyv
MpwTtn epapuoyn Twv A.M.X.I.

Baoikég AoyIOTIKEG TTOAITIKEG

Exkniyfoeig Tng Aioiknong

Bdaon evotroinong

Etrevdloeig o€ XpnuUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
>uvaAllayég o€ E€vo vouioua

Ymepadia

EvowpaTteg akivnToTromnoeig

ATTO0BE0EIG EVOWUATWY AKIVNTOTTIOIOEWV

AUAa TTEPIOUCIOKA OTOIXEID

‘E€oda augnong kepaAaiou

XpnuaTtika diaBéoipa Kai IcodUvaua auTwyv
MakpoTTpOBeTUES ATTAITACEIG / UTTOXPEWTEIG
AmroBépuaTta

Noyaplacuoi eiIoTTpakTéol - MPOBAeYn yia ETTICPAAEIG ATTAITHOEIG
Mpoypduuata KaBoPICHEVWY EICPOPWV

Mpoypduuata KaBopIoPEVWY TTAPOXWY OTO TTPOCWTTIKO
Mapoxr o€ CUPPETOXIKOUG TITAOUG Kail AoITTd SIKaIWuaTa
Képdn avd petoxn

Mepiouata

MioBwoeig

ZuvOepéva Pépn

‘Evroka davela

MpoBAsyeig

‘Ecoda
‘E€oda diapruiong

KoéoTog daveiguou

do6pog e160dApaTog

Mapdywya Xpnuatooikovouikd Mpoidvra kai Méoa Avtiotaduiong Kivouvou
JupyneIouog ATTAITACEWV-Y TTOXPEWOEWV

Atropgiwon agiag TTEPIOUTIAKWY OTOIXEIWV

MAnpog@opnon Tepi Topéwv ApaaTnpidTNTAG

Alaxeipnon XxpnUAToOIKOVOUIKOU KIVOUVOU

Etidpaon veoekdoBévTwv NAoyioTIKWV MpoTUTTwy Kal AIEpUNVEIWY

NoITTéG TTANPOYOPIES
EvowpaTteg akivnToTroInaeig
SUMMETOXEG

/A\OyapIOOHOi EI0TTPAKTEOI

10

ZeA.

12

12
12
12

12
12
12-13
13
13
13
14
14
14
14
14
14
14
14
14
15
15
15
15
15
15
15
15
16
16
16
16
16
16
17
17
17
17-18

18

18

20

20



KATINOBIOMHXANIA KAPEAIA A.E.

Znueiwoelg £1Ti Twv OIKovopikwv KataoTdoewv (ATOpIKWY Kal Evotroinpévwy)

MEPIEXOMENA (ouvéxeia)

ZeA.
8. AmroBéparta 21
9. XpnuaTtika diaBéoipa Kai IcodUvaua auTwyv 21
10. Emevduoeig 21
11. MeToxIk6 kepdAaio 21
12. NAoimté aTroBeuaTIKG 22
13. Ymoxpewaoelg atmd guupdocig XpnUaTodoTIKAG HioBwaong 22
14. MpounBeuTéG KAl AOITTEG UTTOXPEWOEIG 22
15. BpaxutrpdBeopeg TPoBAEYEIS yia AOITTEG UTTOXPEWOEIG Kal £§00a 22
16. AvaBaAAdpevol popol 23
17. Atro{nuiwon TTpoowTTikoU, Adyw e€660uU aTrd TNV UTTNPEDIa 23
18. KUkAog epyaciwv 24
19. AMa £€00da ekpeTdAAEUONG 24
20. AvaAWwoeIg aTToBeuaTWY 25
21. Mapoxég o€ epyalopévoug 26
22. AtrooBéoeig 26
23. AMa £€00a ekpeTAAAEUONG 26
24. XpnuaToolkovoulka ¢coda , kaBapd 27
25. do6pog e160dApaTog 27
26. Képdn petd atmo @dpoug avd peToxn 28
27. Mepiopata avd petoxn 28
28. AeOUEUOCEIG KAl EVOEXONEVES UTTOXPEWTEIG 28
29. Kegahaiouyikég deopeloelg 28
30. MeTayevéoTepa Tou IG0AOYIGUOU YEYOVOTQ 28
31. 2UVvOAOYEG Kal UTTOAOITTO HE OUVOENEVD PEPN 28-29
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KATINOBIOMHXANIA KAPEAIA A.E.

Znueiwoelg €1i Twv Okovouikwv KartaoTtdoewyv (ATopiKwy Kal Evotroinpévwy)

1. Z0oTaon kal 3pacTnPIOTNTEG TOU OMiAou

H Etaipeia KATINOBIOMHXANIA KAPEAIA AE. (n "Etaipeia”) eival Avwovupn Etaipeia eyyeypappévn otnv EAAGSa, 18pUBnke TO
1962 ka1 pacTnNPIOTTOIEITAI OTNV TTAPAYWYR KAl EUTTOPIO KATTVORIOKNXAVIKWY TTPOIOVTWY.

H Etaipeia eivarl eykateatnuévn otnv dielbuvon, Aew@opog ABnvwy - AcTrpoxwpa Kalapdrag, To site eival www.karelia.gr kai givai
glonypévn 1o XpnuaTioTApio ABnvwv (KAGdog “katrvou™).

O1 evotroinuéveg Olkovopikég KataoTtdoeig mepihapfdvouv tnv Etaipeia kai Tig Buyatpikég Tng ETtaipeiag (O «OpiAog»), TTou gival wg
akoAouba:

Aoun Tou Opilou MooooTd ZuppeToxng
2006 2005

Etaipia ‘Edpa
KAMNMNOBIOMHXANIA KAPEAIA A.E. KANAMATA MnTpIkn MnTpikn
MERIDIAN A.E. AGOHNA 99,54% 99,54%
KAPEAIA EMENAYTIKH A.E. KANAMATA 85% 85%
KARELIA TOBACCO LTD AONAINO 100% 100%
KARELIA BULGARIA EOOD ODIA 100% 100%

O1 Evotroinuéveg kar Atopikég Oikovouikég Karaatdoeig (o1 «Oikovopikég KataoTdoeig») eykpiBnkav 1rpog dnuogicuon amd 1o
AloiknTIK6 ZUpBoUAio Tnv 22 MapTiou 2007.

O apiBudg 10U atracxoAoUuevou TTPoowTTIKOU avrjpxeTo Trv 31 AekeuPBpiou 2006 og 474 dtoua,kal Tou Opidou oe 487 drtopa.
2. Bdon kardptiong Twv Oikovopikwv KataoTtdoswv

21 Zovragn Twv Oikovopikwv Kataordoewv: O Oikovopikég Karaotdoelig €xouv ouvtaxBei oUpgwva Pe TNV apxf Tou
IOTOPIKOU KOOTOUG EKTOG OPICHEVWV OTOIXEIWV €vepynTIKOU Kal TTaBNTIkoU, Ta oTroia eu@avifovtal otnv €vAoyn agia Toug. OTwg
TEPAITEPW  TTEPIYPAQETAl OTN Znueiwon 2.2, or Oikovouikég KartaoTtdoeg €xouv KatapTiaoBei oUpgwva pe 1o Aigbvhy MNpdtuta
Xpnuatooikovopikig MAnpoedpnang (A.M.X.IN.) kai Tig Aigppnveieg Tou €xouv uioBeTnBei amd Tnv Eupwtraikr ‘Evwaon, epapudlovtag
10 ATXI. 1 «MpwTtn E@apuoyn Twv AieBvwv MpotiTiwv XpnuaTtoolikovopikAg MNAnpo@dpnong», pe nuepounvia uetafaong tnv 1
lavouapiou 2004.

2.2 Mpwtn E@appoyn Twv A.M.X.I.: O1 Okovopikég KataoTtdoeig Tng Etaipeiag, cuvtdooovtav €éwg Tnv 31 Agkepfpiou 2004,
oupewva pe Tov KIN. 2190/1920 kai Tig 1o0xXU0UOES €wg TNV nuepopnvia autr) EAANVIKEG AoyIOTIKEG APXEG, OI OTTOIEG, O€ OPKETEG
TEPITITWOEIG, diEpepav amod TG diatdgeig Twv ATTXII.. Zopewva pe TNV Eupwraikry NopoBeaia 1606/2002 kai Baoel Tou Népou
3229/2004, 6mmwg TpoTtroTroinenke atrd 1o Népo 3301/2004, o EAANVIKEG eTalpEieg TTOU gival £I0NYUEVEG OE OTTOIOBNTTOTE XPNUATIOTHPIO
AZIWV (ECWTEPIKOU 1| eEWTEPIKOU) UTTOXPEOUVTAI VO CUVTATOOUV TIG OIKOVOUIKEG TOUG KOTAOTACEIG, VIO TIG XPATEIG TTOU eKIVOUV aTrd Tnv
1 lavouapiou 2005 kai petd, oUpwva pe Ta AMT.X.I1.. Bdoel Tou A.TT.X.I. 1 kai Tig TrpoavagepBeigeg vopobeaieg, ol TTpoavapepBeioeg
ETAIPEIEG, €iVal UTTOXPEWMEVEG VO TTOPOUCIAJOUV CUYKPITIKEG OIKOVOUIKEG KATOOTAOEIG, dUNGwva pe Ta A.TL.X.I1., TouAdxioTov yia pia
XPAon. O1 TIPWTEG ETNOIEG OIKOVOUIKEG KATAOTATEIG, TTPOG dnuoaicuon, ATav autég katd v 31 Aekeuppiou 2005.

O1 AoyIoTIKEG TIONITIKEG TTOU TTAPOTIBEVTAI TTAPAKATW €XOUV EQAPHOYH PE OUVETTEID Ot OAEG TIG Xprioelg. Etiong éxouv epappoyn pe
ouvétTela aTTo OAeG TIG eTaIpeieg Tou OpiAou.

3. Baoikég AoyioTikég MoAITIkéG

O1 kup16TEPEG AOYITTIKEG TTONITIKEG TTOU UI0BETABNKAV Kal akoAouBriBnkav yia Tn ouvtagn Twv Oikovopikwy Kataotdoewy, GUPNQwva
pe Ta AM.X.I., gival o1 akOAouBeg:

31 ExTipyRoeig Tng Aloiknong: H olUvtagn oIKOVOpIKWY KataoTaoewv, oUpewva pe Ta AMX.TI., omairei T dievépyeia
EKTIMACEWV Kal TNV UloB€Tnon TTapadoyxwv amd TTAEupdg Aloiknong, ol oTroieg dUvavTal va €TNPEATOUV TNV €QOPUOYH TwV
AOYIOTIKWYV TTOAITIKWY KaBWwg Kal Ta TToad TTou TrepIAauBavovTtal aTig Oikovouikég KataoTtdaelg. O1 eKTINACEIG KAl Ol TTapadoxEG AUTEG
avaBswpoulvTal oe guvexn Bdon. O avaBewpAoEelg auTéG avayvwpifovTal oTn XPrion TTouU TTPayUaToTToloUvTal, Kal ETTNPEAJOUV TIG
OXETIKEG XPAOEIG TTOU agopoulv, edv n avabewpnaon emnpeddel ydvo autr Tn XPAon, A oTn Xpron avabewpnaong Kai TIG ETTOPEVES
XPNoeig, €av n avabBewpnon emnpeddel Kal TNV TTOpoUca Kal TIG MEANOVTIKEG Xprioelg. O1 eKTIUAOEIG Kal O TTapadoxEg QUTEG,
Baaidovtal oTnv uTTdpyouca euTTEIpia Kal o€ 8IGPopoug AAAOUG TTapdyovTeg TTou BewpolvTal e0Aoyol, KATw aTrd TIG UTTAPXOUTEG
ouvonkeg. O1 ekTIUATEIG QUTEG €ival n BAon yia TN AN aTToQAcEwV, OXETIKA PE TNG AOYIOTIKEG aieg TwV OTOIXEIWV TOU EvEPYNTIKOU
Kal TTadnTIKOU.

3.2 Bdon Evomroinong

3.21 Ouyatpikég: O1 Evomoinuéveg Oikovopikég Kartaotdoelg mepihapfBdvouv Tig Oikovopikég Kartaotdoelig tng ETaipeiag
KOBWG kal OAwv Twv BuyaTtpikWy e€TalpeiV OTIG otroieg N Etaipeia aokei éAeyxo, dueoa n éupeca, péow GAAwV BuyaTpiKwV
eTaipelwv. 'EAeyxog Bewpeital OTI UTTAPXEI OTAV N UNTPIKA €TAIpEia £XEI TN SuvaTOTNTA Va Opidel TIG ATTOPACEIG TTOU, AUECA 1) EUUEDQ,
apopoUV OTIG OIKOVOUIKEG Kal ETTIXEIPNMATIKEG TTOANITIKEG TwV BUYATPIKWY, PE OKOTTO va €xel o@éAn amd auTég. Ol OIKOVOMIKES
KOTAOoTATEIG TwV BuyaTpIKWwy evoTrolouvTal, Je Tn péBodo TNG TTARPOUG (OAIKAG) evoTroinong oTnv idla nuepopnvia Kal Pe TIG idIEg
AoyioTikég TTOAITIKEG pe TIG Oikovopikég KataoTaoeig Tng ETaipeiag. Otrou amaiteital, TpayuaTotrololvTal Ol avayKaieg KATaXwWPAOEIG
avopOpPPWONG, TIPOKEINEVOU va OI0OQAAIOTEI N OUVETTEID TwV akoAouBoUpevwy AoyioTIKWV TONITIKWY. OAa 1o evOoETAIPIKG
utréAoiTra Kal ol guvaAAayég KaBwg kal Ta evOoeTalpIkG kEPON 1 {nuieg atraAeipovtal aTig Evotroinuéveg Oikovopuikég KataoTtdoeig.
O1 Buyarpikég eTAIPEIEG EVOTTOIOUVTAI OTTO TNV NUEPOMNVIa TTOU aTTOKTATAI O €AEyX0G atd Tnv ETaipeia kai Tadouv va gvotroiouvTal
a1rd TNV NUEPOMNVIa TTou 0 éAeyxog peTaBiBadeTal ekTdg Opilou.
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3.2.2 TUYYEVEIG ETAIPEIEG: ZUYYEVEIG ETAIPEIES Eival EKEIVEG OTIG oTToiEG N ETaipeia aokei ouaiwdn emippor], aAAd Oxi EAeyxo eTTi
TNG OIKOVOUIKAG Kal ETIXEIPNMATIKAG OTPATNYIKAG Twv. Ouciwdng €mppor], KaTd KUpio AGyo, TekuaipeTal OTI ugioTaTal, éTav n
Etaipeia éxel To SIKAiwPA CUPMPETOXNG OTIG ATTOQPACEIG TNG OIKOVOMIKAG Kal ETTIXEIPNMATIKAG TTONITIKAG, XWPIG OUwG va aoKeiTal
€Aeyx0G €TT TV aTTOPACEWV auTwyv. OI CUPUETOXEG O€ GUYYEVEIG £TAIPEIEG EvoTToloUvVTal PE TN uEBOdO TNG Kabaprg Béong. ZUpewva
Je Tn péBOdO QUTH, O CUUMPETOXEG ATTEIKOVICovTal apyIk@ oTnv afia KTong, n oTmroia CUUTITITEl Pe TNV €UAoyn agia Twv,
augopEIoUPEVN PE TO TTOOOOTO CUMMETOXAG TNG ETaipeiag oTa k€pdn Kal TIG {nuieg TNG CUPPETOXAG, META TNV NUEPOMNVia aTTdKTNONG,
MEXPI TNV NUEPOPNVia TTaloNG TNG, KABWG Kal o€ OAEG TIG AVTIOTOIXEG AUEOMEIOEIG TNG KABaprg B€ang TNG CUPPETOXAG. Mepaitépw,
n aia Twv CUPPETOXWYV AvVaTTPOCAPUOLETAl UE TN CWPEUTIKN ATTouEiwan TNG agiag Toug.

Orav o1 {nuiég TTou avaAoyolv otnv Etaipeia utrepBaivouv Tnv AoyioTIKA aia piag CUPMETOXNG, N AOYIOTIKA agia, PEIVETAI OTO
uNdEv, Xwpig TTEpAITEPW avayvwpion ¢nUIWY, EKTOG aTTé TNV TTEPITITWAON KATA TNV oTroia n ETaipeia £xel SNUIOUPYROEl UTTOXPEWOTEIG
1 €XE€I TTPOYUOTOTTOINCEl TTANPWUEG, OXETICOUEVEG PE TN OUYYEVH ETAIPEIA.

O1 AoyIOTIKEG TTONITIKEG TTOU OKOAOUBOUV 01 GUYYEVEIG ETAIPEIEG, AVATTPOCAPUOLOVTAI, OTTOU KPIVETAI ATTAPAITNTO, VIO va £EacpaAioBei
N CUVETTEIO PE TIG AOYIOTIKEG TTONITIKEG TNG ETaIpEiag.

>nig Atopikég Oikovouikég Karaotdoeig Tng ETaipeiag, ol CUPPETOXEG O BUYATPIKEG KOI GUYYEVEIG ETTIXEIPAOEIS ATTOTIMWVTAI OTO
KOOTOG KTAGNG, MEIOUPEVO HE TNV TUXOV ATTOMEIWGT TNG Aiog TWV GUUHPETOXWV.

3.3 EmevdUoelg Og XPNMATOOIKOVOUIKA TrEPIOUCIAKA OToIXgia: Ta XPnNUATOOIKOVOUIKA péoa Tagivopouvtal wg
KUKAOQopoUvTa aToIXEia evepynTikoU (XpnuaTtooikovouikd Mepiouaiakd ZToixeia) Kai avayvwpidovtal apxikd otnv e0Aoyn agia Tou
TIUAPATOG TTOU dideTaI, EVW TA TTPOKUTITOVTA KEPON A {nuieg kataxwpoUvTal ota amoTeAéopara. MetayevéoTepa Tng QPXIKAG
avayvwpIiong Kal avaAoya PE TO OKOTTO yIa TOV OTT0I0 OTTOKTHBNKAvV, 01 £TTEVOUCEIG QUTEG TOEIVOUOUVTAI, ATTOTINWHEVEG OTNV €UAOYN
agia, pe petapoAég avayvwpildpeveg ata armoteAégpata. Or diakpatoUpeveg, MEXPI TN AASN €TTevOUOElg, OTTOTIMWVTAI OTO
aTTO0BE£CINO KOOTOG, HEIWPEVO KATA TN ¢nuia aTTagiwong Toug.

O1 emrevdUOEIg Ol OTToiEG PTTOPEI va dlakpaTouvtal péXPl TN ARgn Toug 1 va TwAnBoulv, xapakTnpifovtal wg Emevdioeig AlaBéaipeg
Tpog MwAnan. MeTd TNV apXIKA KATaXWENor Toug, o1 ETTEVOUCEIG AQUTEG ATTOTIMWVTAI TNV €UAoyn agia Toug. Ta kKEPBN 1 o1 {nuieg
TTOU TTPOKUTITOUV, OTTO TNV ATTOTIUNON Twv d1IaBe0iywy TTPOG TTWANGCN €TTEVOUOEWY KaTaXwpPoUvTal o€ EEXWPIOTO Aoyapiacud Tng
KaBaprig ©éong. Ztnv TePITITWOon £VTOKwYV £TTEVOUTEWY, Ol TOKOI TTou uttoAoyidovtal Baael Tng ueBAdoU Tou TTPAYHATIKOU ETTITOKIOU,
KaTaXwpouvTal 0T OTTOTEAECUATA.

O emrevdUoelg TTOU TTpoopifovTal yia eKMETAAAeuon A eival diaBéaiyeg TTPog TTWANGN, KatayxwpouvTal / diaypdpovtal KaTd Tnv
nuepopnvia mou o Opihog deopeleTal va ayopdoel / TTwAnoel Tig eTevduoelg. O1 eTevdUoelg TTou dev KpaTouvTal PEXPI TN AN Toug,
KaTaxwpouvtai / dlaypd@ovTal KaTd TNV nuepounvia yetapifaong atov / amd tov Ouiho.

3.4 TuvalAayég oe §évo voplopa: H Etaipeia tnpei Ta AoyioTikd Tng BIBAia oe Eupw. ZuvaAlayég Trou yivovtal o€ Eéva
vopioyara, petatpémovial o€ Eupw pe Bdon tnv emionun TiMA Tou &évou vouiopaTtog TTou 1IoxXUEl TNV nuépa TG ouvaAAayng. Kard
TNV nUepopunvia Tou looAoyigpoU, ol aTTAITACEIG KAl UTTOXPEWOEIG O€ {Eva vopiopaTta, peTaTpémrovTal o€ Eupw pe Bdon Tnv emmionun
TIMA Tou &€vou vopiopaTog TTou IoXUEl TNV avTioTolXn nuepounvia Tou Igoloyiopou. Ta képdn 1 ol {nuieg amd ouVaAAAyUaTIKESG
SI10QOPEG KaTaXwPOoUVTAl OTA ATTOTEAETUATA.

Ta pn vouIouaTIKG oToIxEia TTou eKPpAadovTal g€ E£Vo VOUIoUA Kal OTTOTINWVTAI 0TO KOGTOG KTAONG peTaTpémrovTal o€ Eupw, pe Bdon
TIG 100TIYIEG TTOU iOYXUQv TNV NUEPOUNVIO TTOU OTTOKTABNKAV Kal CUVETTWG Ogv TTPOKUTITOUV OUvaAAayuaTiKEG dlapopés. Ta pn
VOUIOUOTIKA TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG TTOU EKPPALoVTal O€ &Evo VOMIONA, Kal OTTOTIHWVTAl aTnv €0Aoyn agia Toug,
yeTaTpémmovTal o€ Eupw e TIG 100TIMIEG TNG nuUEPOMNViag TTpoodiopiopol Twv ev Adyw afiwv. XTnv TIEPITITWON auTh, Ol
TIPOKUTITOUCEG GUVOAAQYUATIKEG DIOQOPEG ATTOTEAOUV PEPOG TwV KEPOWV 1 Cnuiwv oTmd Tn PETABOAAR TnNG e€UAoyng agiag kai
KaTaywpoUvTal aTa amoTeAéopara ) atmeubeiag otnv KaBapn ©¢on, avaloya pe To €i50G TOU VOUIGUATIKOU OTOIXEIOU.

To emionuo vOUIoPa Twv OPACTNPIOTATWY Twv eTaIpIWV Tou Opilou, ekTOG EAAGDOG, €ival TO VOMIOUO TNG XWPEOAG TTOU QUTEG
dpaaTnpiotroiodvTal. Ta TTEPIOUCIAKA OTOIXEIO KOI Ol UTTOXPEWOEIG TwV OAAOSATIWY dPACTNPIOTATWY, GUMTTEPIAANBavopéVNG TNG
UTTEPAEiag Kal TwV TTPOCAPHOYWY TNG UAoyNG agiog TTou TTPOKUTITOUV KaTd TNV evoTroinon, heTaTpémovTal oe Eupw, pe Bdon Tnv
€mionun TIMA Tou &évou vopiouatog TTou IoxUel Katd Tnv nuepopnvia looAoyiopol. Ta €o0oda kal £€600a Twv OAAAODOTIWV
OpaCTNPIOTATWY, WETATPETTOVTAI PE BAON TO PECO OPO ICOTIYIOG TOU EEvOou VOUIopaTOog, KaTA Tn JIdpPKEIa TNG TTEPIOGSOU O OTTOI0G
Tpooeyyifel TNV ouvaAAaypaTikr 1ooTihia TTou 1oxUel KOTd TNV nuepounvia Twv cuvoAlaywv. O1 GuvoAIkKd TTPOKUTITOUOCEG
ouvaAlAayuaTikég dla@opég (kEPdn A ¢nuieg), avayvwpifovial o EexwploT ypauur otnv KaBapr) @éon kal PETaQEPOVTal OTA
aTToTEAéTATA OTNV TTEPITITWON TIWANONG TNG BUYATPIKAG.

3.5 Ymepadia: H umepagia avrimpoowTtrelel Tn dila@opd peTall Tng TIMAG €€ayopdag Kal TNG €UAoyng agiag Twv Kabapwv
TTEPIOUCIOKWY OTOIXEIWV TWV OTTOKTOUPEVWYV ETQIPEILV, KATA TNV nuepopnvia e§ayopdg toug. H utrepagia utrékeral mepIodika
(ToUAdyIOTOV €TNCIWG) O€ €KTIUNGN TUXOV atTopeiwong. H exTiunon aut TpaypatoToigital pe Baon Tig diardéeig Tou AA.M. 36
«Amrougiwan Agiag lMepiouaiokwy ZToixeiwvy. 'ETO1, HETA TNV APXIKN KATaxwpnon, n utrepadia amoTiydral 0To KAGTOG KTAONG, HEiov
TIG TUXOV Cwpeupéveg {nuieg atropeiwong Tng agiag Tng. H ¢nuia amopeiwong Tng utrepadiog dev €MITPETTETAI VA AVTIAOYIOTEI
peTayevéoTepa. H utrepagia Tou TTpokUTITEl OTTO ATTOKTACEIG BUYATPIKWY ETAIPEIWV TTapouaidleTal wg Aulo Meplouaiakd Ztoixeio. H
uTTEPOSia TTOU TTPOKUTITEI OTTO ATTOKTATEIG CUYYEVWV ETTIXEIPAOEWYV, TTEPIAAUBAVETAI OTNV aia TnG TévOUONG.
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3.6 Evowparteg akivnromoinoeig: O eVOWPATEG AKIVNTOTIOINCEIG ATTEIKOVICOVTal OTO I0TOPIKO KOOTOG KTAGNG, KAl JEIWHEVEG
ME TIGC OWPEUPEVEG ATTOORECEIS KAl TIG TUXOV OTTOMEIWCEIG TNG agiag Toug. OpIouéveg EVOWUATEG AKIVNTOTIOINCEIG (akivnTa),
amoTiuRdnkav otnv agia Tou eixe diapopPwOei katd Tnv 1.1.2004, ye BAon Toug ouvTeAEOTEG avatTpoaapuoyrg Tou N.2065/92 pe
dedopévo 6Tl ol agieg autég ATav TrepiTTou id1EG pe TIG €UAOyeG agieg TNV nuepounvia auTh Kal €ylve TTPOCapHOyr HOVO Twv
OWPEUPEVWY ATTOOBECEWY WOTE VA avTavakAOUV TAV WEEAIUN wh TwV GTOIXEIWV AUTWV.

To KOOTOG KTAONG Kal O CWPEUPEVEG ATTOORECEIG TWV EVOWHATWY OKIVATOTTOINCEWV TTOU TTwAoUvTal /| aTTocUpPOVTal, HETAQEPOVTOI
aTé TOUG QVTIOTOIXOUG Aoyapiacuoug Tn OTIyMR TG TTWANONG i Tng améoupong Kal otrolodnToTe kEPOOG i {nuia TTPOKUTITEI,
TTepIAaPBAvETal OTA aTTOTEAEOUATA.

Aatrdveg TToU TTIpaAypaAToTroloUvTal yIa AVTIKATAOTACH TUANATOG TWV EVOWUATWY AKIVNTOTIOINCEWY, EVOWUATWVYOVTaAl oTnV agia Twv
Trayiwv, epdoov ptropei va uttoAoyioBei agidmoTa, 6T augdvouv Ta HeAAOVTIKG 0@EAN TTou Ba atrokouioel n Etaipgia ammd 10 TTdyio.
‘OAeg o1 GAAeG daTTdveg KaTaxwpPoUvTal OTA OTTOTEAEGUATA PE TNV TTPAYUATOTTOINGR TOUG.

Ta k60Tn TTOU OXETICOVTAI WPE TIG UTTOXPEWOEIG YIa amoéoupon Trayiwv OToIxEiwv avayvwpifovTal, oTnv TePiodo TToU QUTEG
dnuioupyouvTal Kal 6To BaBud TTou PTToPEi va yivel pia AoyIKA ekTiunan Tng e0Aoyng agiag Toug. Ta OXETIKA KOOTN TNG ammdéoupang
KE@AAQIOTTOI0UVTAI, WG MEPOG TNG Agiag TWV ATTOKTOUPEVWY EVOWHATWY OKIVNTOTTOIRCWV.

3.7 ATrooBéoelig evoWHATWV akKIvnToTroiNoEWV: OI aTTOORE0EIG TWV EVOWPATWY AKIVNTOTTOINOEWY Aoyi{ovTal GUGTNHATIKA
ME TN pEBOBO TG OoTOBEPNG ATTOGREONG, OTN BIAPKEIA TNG EKTINWHEVNG WPEAIUNG (WG TWV EVOWNATWY AKIVNTOTIOIACEWY, N oTroia
eTTaveCeTaleTal o€ TEPIOBIKN BAon.

H evatropévouaa agia, edv dev gival acripavtn, emavatmpoadiopieTal o€ €Tola BAon.

3.8 AilAa epiouoiakd oToixeia: Ta GuAa TTEPIOUCIAKE OTOIKEIO TTOU ATTOKTWVTAI EEXWPIOTA, avayvwpidovTal 0To KOOTOG
KTAONG, EVW Ta AUAQ TTEPIOUCIAKA OTOIXEIO TTOU ATTOKTWVTAI HECW £Eayopdg ETTIXEIPHOEWY, avayvwpifovtal aTnv eVAoyn agia Toug,
KOTG TNV nuepopnvia tng amoktnong. H weéhiun ¢wnh Twv QUAWV TTEPIOUCIAKWY OTOIXEIWV MUTTOPE va €ival TrepIopITPEVN N
aTepIOPIOTN. To KOOTOG TwV AUAWV TTEPIOUCIOKWY OTOIXEIWV, HE TTEPIOPICHEVN WEEAINN Cwr, atrooBéveTal oTnv TTEPIodo TG
EKTIHWMEVNG WPENIUNG CwNG TOug, e oTaBepn HEBOdO atméoBeong. To KOOTOG Twv AUAWY TTEPIOUCIAKWY OTOIXEIWV PE ATTEPIOPIOTN
wEENUN wn dev amrooBéveral. YmoAeiyuaTmikég agieg dev avayvwpifovral. H weéAiun {wrh Twv GQUAWV TTEPIOUCIOKWY OTOIXEIWV
aglohoyeital o€ €mola BAaon. Ta GuAa TTEPIOUCIAKE OTOIXEIO PE ATTEPIOPIOTN WEENIUN {wh eAEyxovTal yia OTTOUEIWON, TOUAAXIGTOV
£TNOIWG, 0€ £§aTopikeupévo eTTiTTEdO 1) o€ eTITTESO povadag dnuIoUPYiIag XPNHUATOPOWY GTNV OTTOIA AVIKOUV.

Ta duAa TTepiouaiakd oToixeia Pe Teplopiopévn didpkela {wng, atrooBévovtal aTrd TNV NUEPOMNVIa, KATa TNV oTroia eival diaBéaipa
TTPOg XProN.

MeTtayevéaTepeg daTAvVEG £TTi KEPAAQIOTTOINGEVTWY GUAWY TTEPIOUCIOKWY OTOIXEIWY, KEPAAQIOTTOIOUVTAI PJOVO OTav QuEAVOuV Ta
HEANOVTIKA OIKOVOUIKG O®EAN, TTOU EVOWHATWVOVTOI OTO CUYKEKPIPEVO TTEPIOUCIOKG OToIXEio TTou avagépovtal. OAeg ol dAAeg
daTaveg, £€000TTOI0UVTAI JE TNV TIPAYUOTOTIOINGT| TOUG.

3.9 ‘E¢oda augnong ke@oaAaiou: Ta £€oda auénong Kepahaiou, O@AIPOUPEVOU TOU OYXETIKOU (OPOAOYIKOU O@EAOUG,
oupywneifovtal ye To ATroBepaTikd YT TO ApTIO.

3.10 Xpnuatikd diaféoipa kal I00dUvapa autwyv: H katnyopia autr epihapyBdvel Ta uttdAoITTa Tapegiou Kal TIG KATaBEOEIg
Owewg. MNa okoTToUg KATAPTIONG KATOOTACEWV Taulakwy Powv, ol TTpOBECUIaKEG KOTOBETEIG KAl O APECA PEUCTOTIOINCIPESG Kal
HEXPI TPINNVNG OIAPKEIAG (OTTd TNV NUEPOUNVIa aTTOKTNONG) £TTEVOUOEIG, BewpoUvTal XpnuaTika diaBéoiya.

3.1 MakpoTrp60eoeg aTAITACEIG / UTTOXPEWOEIS: MAKPOTTPOBETUEG ATTAITACEIG I} UTTOXPEWOEIG, Ol OTIOIEG €ival ATOKEG A
PEPOUV ETTITOKIO XOMNAGTEPO OTTO TA EKACTOTE TPEXOVTA ETTITOKIA TNG Ayopds, epgavidovtal apyika oTnv kabapr Trapodoa agia Toug.
O1 dla@opég TTPoeEAPANONG TTEIKOVICOVTAI GV XPNUOTOOIKOVOUIKG £€500a / £€€00a.

3.12 AtroBépara: Ta amoBépata Tou Opilou, aTroTiywVTal TN XaUNASGTEPN agia peTagy KOATOUG Kal KaBaprg PEUGTOTTOINTINNG
agiag. To kéoTOG TTPOCdIopifeTal e TN PEBOdO Tou péoou pnviaiou oTaBuikou 6pou. H kaBapr) peucToToioiun agia eival n
EKTIHWMEVN TIUA TTWANONG, OTa TTACiCIa Twv ouvhBwyv OpacTnEIOTATWY Tou OpiAou, PEIWPEVN HE TA EKTIUWHEVA KOOTN YIA TNV
OAOKANPWON AUTWV Kal TA EKTIHWMEVA YiA TNV TIPAYPATOTIOINCN TNG TTWANONG KOOTN. Z& TIEPITITWON QVTIAOYIOUOU OXETIKAG
UTTOTINNONG, QUTH avayvwpideTal 0T ATTOTEAECUATA, OTN XPrON TTOU O AVTIAOYICHOG TTPAYUATOTTOINONKE.

3.13 Noyaplacpoi eiorpakTéol - NMpoBAewn yia emio@aleig amaiTioelg: O Aoyapiaopoi el0TTpakTéol (BpaxuttpdBeapor)
avayvwpidovTal apxikd atnv evAoyn aia Toug. MeTayevéaTepa TNG OPXIKAG KATOXWPENONG, ATTOTIMWVTAI TNV agia auTr peiov Tnv
TuxOv UTTdpyxouca aTropeiwon. Katd tnv ekdoTote nuepoupnvia oUVTAgNG OIKOVOUIKWY KOATOOTACEWV, N EICTTPAgIudTNTAa TWV
Aoyoplacpwy ekTIHATAl BACE IGTOPIKWY Kal GTATIOTIKWY dedopévwy Kal axnuaTideTal TTPORAEWN yia oTTWAEIEG TTou gival TBavév va
oupBoulv kal PyTropouv va TroocoTikoTroinBolv. H oxnuatiobeioa poRAeywn avatrpoaapudleTal, e EMRAPUVON TWV ATTOTEAETUATWY
NG €KACTOTE XPAONG. ATTQITAOEIG TTOU EKTIUWVTAI WG QVETTIOEKTEG gioTTpagng, diaypd@ovtal. Tuxov diaypa@Eg aTraiTioEwy ammod
€I0TTPAKTEOUG AoyapiagpoUg, TTPayUOTOTTIoIoUVTal HECW TNG TTPORAEWNG.

3.14 Mpoypdppara kKabopiopévwy e10@opwV: O UTTOXPEWTEIS VIO EICPOPEG OE TTPOYPAUMATA KOBOPIOUEVWY EICPOPUWV
KaTaywpoUvTal wg £€0d0 oTa atmoTeAéouaTa KaTd Tn XPARON TTPOYHATOTIOINCAG TOUG.

14



KATINOBIOMHXANIA KAPEAIA A.E.

Znueiwoelg £1Ti Twv OIKovopikwv KataoTdoewv (ATOpIKWY Kal Evotroinpévwy)

3.15 Mpoypdppara KaBOPICHEVWVY TTOPOXWV OTO TPOCWTTIKG: OI UTTOXPEWOEIG TTOU aATTOpPEOUV aTTd TTpoypduuaTa
KaBoPIoUEVWYV TTAPOXWY TTPOG TO TIPOCWTTIKG, UTTOAOYICOVTal XWPICTE ava TTPOYPaNNaA, HE UTTOAOYIOUO TOU TTOCOU TWV PEAAOVTIKWV
TIAPOXWYV TTPOG TO TTPOCWTTIKG, TTOU £XOUV KATAOTEI OOUAEUPEVEG KATA TNV nuepounvia Tou lgoAoyiopou. Or HeANOVTIKEG TTAPOXES
Tpoego@AolvTal OTNV TTapoUoa agia Toug, META TNV apaipecn TNG eUAoYNG agiag TwV TTEPIOUCIOKWY CGTOIXEIWY TOU TTPOYPANMATOG.
Qg emTOKIO TTPOEEOPANCNG Bewpeital n amddoaon, KATA TV NUEPONNVIa Tou IGOAOYIGHOU, TWV KPATIKWY OJOAOYWV, T OTToia £X0UV
nuepopnvia ARENG TTou TTpoaeyyilel Ta XPOVIKA OpIa TwV UTTOXPEWOEWY. Ol UTTOXPEWOTEIG aUTEG UTTOAOYIovTal JE BACT OIKOVOUIKEG
Kal avaAoyIoTIKEG TTApadoXEG, BAoEl avaAoyIOTIKWY PEAETWY TTOU eKTTOVOUVTal ATt aveEdpTnTn avaAoyioTikh eTaipeia. To kabapd
KOOTOG TNG XProng, To oTroio uttoAoyietal pe Tnv dueon péBodo, TrepIAauBdaveTal oTa armoTeAéopaTa Kal aTToTeAEiTal amd Tnv
TTapoUuoa agia Twv TTaPOXWV TTOU KATEOTNOAV OEeDOUAEUPEVEG, KATA Tn SIAPKEIQ TNG XPHONG, TOV EKTOKIONO TNG MEAAOVTIKAG
UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TIPOUTINPECIOG Kol Ta avaAoyloTIKa kéPdn 1 {nuieg. To pn KatoXupwpévo KOOTog
TpoUTInpeaiag avayvwpiletal, o€ otabepn BAon, €1 TNG YEONG UTTOAEITTONEVNG TTEPIGDOU UTTNPECIAG TOU TTPOCWTTIKOU, WEXPI Va
KOTOXUPWOOUV oI TTapox£G. Katd Tnv €KTAaN TTOU 01 TTAPOXES £XOUV RON KaToXupwoei auéowg PETA TNV KaBiEpwan A TIG JETABOAEG
€vOG TTPOYPAPPOTOG KOBOPIoUEVWY TTAPOXWYV, TO KOGTOG TTPOUTINPEDIOG KATAXWPEITAI GUETQ.

3.16 Napoxég oe ouppeTOXIKOUG TiTAOUG Kai Aoitrd Sikaiwparta: H eAoyn agia Twv TTPoypapdATwy JETOXIKWY SIKAIWPATWY
TTpoaipeong, avayvwpileTal wg daTTavn TPOCWTIIKOU, PE TNV Tautdxpovn alfnon Tng kabaprng Béong, evw n elAoyn agia Twv
AoITTWV SIKAIWPATWY, avayvwpeileTal wg ££000 PeE TAUTOXPOVN augnan TNG UTTOXPEWONG.

H elMloyn a&ia, utmoAoyideTal kKatd TNV nuEpounvia xopAynong Tou SIKAIWUOTOG KAl KATaveéUeTal 0Tn XPAoN Katd Tnv ofroia ol
utt@AANAoI kaBioTavTtal IKkaIoUXO! TOU SIKAIWHPATOG XWPIG TTEPIOPITUOUG.

H €0Aoyn agia Twv dikaiwudaTwy, uttoAoyileTal Baoel TTapadeyuévwy peBOdwv, apou AngBolv utréwn o1 6poI KAl Ol CUVOAKEG (EKTOG
TWV OUVBNKWY ayopdg), Utrd TIG OTTOIEG XOPNyrnBnNKav Ta JIKAIWPATA.

€ OTI a@opd Ta TTPOYPAUHATA JETOXIKOU SIKAIWNATOG, TO TTOGd TNG SATTAVNG TAKTOTIOIEITAI, £TC1 WOTE VA ATTEIKOVICEI TOV TIPAYMATIKO
apIBUod TWV KaTaXwPNUEVWY JIKAIWPATWY, EKTOG av, N aTEPNAN ToU SIKAIWUATOG, OQEIAETAI GTO YEYOVOG OTI OI TIHEG TWV JETOXWYV OeV
TTETUXAV TO OPIO KATAXWPENONG.

> 6T agopd Ta AOITTA JIKAIWUATA, N UTTOXPEWON eTTavuTroAoyieTal katd Tnv nuepopnvia ouvtagng Tou IooAoyiopol Kai KaTd Tnv
nuepopnvia KaTaBoAng, evw ol ahhayég atnv 0Aoyn agia TNG uTToXPEWaONG, avayvwpifovTal wg daTravn.

3.17 Képdn avd peToxn: Ta Baoikd kal Ta aTTopeiwpéva KEPDN, ava JETOXR, utToAoyidovTal SiaipwvTag Ta kabapd KEPON, JETA
a1rd @OPOUG, YE TO HECO OTABUIKO apIBUO PETOXWV KABE XPAONG.

3.18 Mepiopara: Ta pyepioparta, TTou diavEUOVTAI GTOUG PETOXOUG, ATTEIKOVICOVTal OOV UTTOXPEWAT, TN XPOVIKA GTIyUr KaTd TNV
otroia gykpivovTal atrd TNV Mevikr ZUVEAEUON TWV PETOXWV.

3.19 MioBwoeig: MioBwon, katd Tnv oTroia, 0 MICBWTAG PETARIBACEl Ta BIKAIWPATA KAl TIG UTTOXPEWOEIG (KIVOUVOUG) TTou
aTroppéouV aTTd TNV KUPIGTNTA £VOG TTaYiou aToV MICBWTH, Bewpeital wg XpnUaTodoTIKA YioBwaon kal AoyileTal wg atréKTnan Trayiou
Kal avaAnyn HIoG UTTOXPEWOoNG. XTNV TIEPITITWON OUTH, Ta KataBoaAAdpeva evoikia dlaxwpifovial O XPnNHATOOIKOVOUIKA £E0da
(Téko1) Kal yeiwon TG avaAneBeicag utroxpéwaong. Ta XpnUATOOIKOVOUIKG €000 KaTaXwPOUVTAl ATTEUBEIag OTa ATTOTEAETUATA.

O1 xpnUaTOdOTIKEG MICBWOEIG epavifovTal aTo XapnAdTEPO TTO0O, PETAEU TNG eUAoyng agiag Toug kal TG TTapoloag agiag Twv
eAaxioTwv TANPWUWY HICBWHATWY, KaTd TNV évapén NG MioBwong, Helwpéva PE TIG CWPEUMEVEG aTTOORECEIS A TIG {nuieg
QTTOUEIWOTG TOUG.

Av atré Tn cup@wvia PicBwaong dev petaBiBadovTal Ta SIKAIWKATA KAl Ol UTTOXPEWOEIS (KivOuvol) TTou aTToppEouV aTrd TNV KupioTnTa
evog TTayiou, TOTE, N HioBwan BewpeiTal AEITOUPYIKN yia TO JICOWTA Kal Ta EVOIKIA KATaXwpoUvTal wg €£0da PE TNV TTPAYHATOTIOINCH
TOUG, Je Bdaon Tnv dueon péBodo oTn Sidpkeia TNG HioBwaong.

3.20 Tuvdepéva pépn: O1 guvaAlayég Kal Ta UTTOAOITTA TWV ATTAITACEWY / UTTOXPEWOEWY HE GUVOEPEVA PEPN, TTApoUCIGdovTal
EexwploTd aTig Oikovopikég KataoTdaoelg. Autd Ta ouvdepéva pépn apopolv KUpiwg PETOXOUG Kal Tn Aloiknon piag Tmixeipnong 1 /
Kal Twv BUyaTpIKWV TNG ETAIPIWV.

3.21 ‘Evroka ddvela: Ta évioka ddaveia, avayvwpidovtal apxXik@ otnv e0Aoyn agia Toug, Yelwpévn PE Ta KOOTN TTOU agopolV
dueoa TIG ouvaAAayég auTéG. MeTayeveéTTEPQ, ATTOTIMWVTAI OTO aAvaTTOoRE0TO KOOTOG. Ta KEPON A oI {nuieg, atrd Ta aToIXEia auTd,
avayvwpifovTal wg XPNUOTOOIKOVOUIKG €0000 i £€6000, péow Tng S1adiKkaaciag TnNg amméofBeang o€ OAn Tn JIAPKEIQ Tou daveiou PE TO
TIPAYUATIKO ETTITOKIO.

3.22 NpoBAéyeig: O1 TpoBAéyelg, avayvwpifovtal étav 0 OpIAog €xel pia TTapoUoa BECHEUTT (VOUIKA 1 TEKPAIPOPEVN) WG
atroTéAeapa yeyovoTwY Tou TTapeABOVTOG Kai gival TBavéd 6T Ba uTTdpEel Kpor TTOPWV TTOU EVOWHATWVOUV OIKOVOUIKA 0QEAN yia
ToVv BIOKAVOVIOPO TnG S£0UEUONG KOI TO TTOOO QUTAG MTTOPEI va ekTIuNBei agiémmoTa. Av n ETTITITWON €ival GNUAVTIKHA, Ol TTIPORAEWEIG
KaTaywpouUvTal o€ TTPoeEoPAnUéVn BAon Twv avapevOPEVWY PHEAAOVTIKWV TAUIOKWY POWV, JE TN XPHON €VOG TTPO POPOU ETTITOKIOU,
TTOU aVTaVAKAG TIG TPEXOUTEG EKTIUAOEIG TNG AYOPAEG YIa Tn dlaypoviKh agia Tou XpANATOG, Kal Toug KIvOUVOUG TTou OXETiCovTal PE TNV
uTTOXPEWON.
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Orav yiveral Tpoef6@ANCN Twv TTPORAEWEWY, N algnon TnG TTPORAEYNG TTOU OPEIAETAI GTO TTEPACHA TOU XPOVOU, KATAXWPEITAlI gav
K6aToG daveiguol. O TpoBAéwelg eTTaveEeTadovTal o€ KABE nuepopnvia 1I00AoyIGUOU Kal av dev gival TTAéov TTBavéd 611 Ba uTTdpéel
€KPON TTOPWYV, TTOU EVOWHOATWVOUV OIKOVOUIKA O®EAN yia Tov dlokavovioud Tng déopeuong, ol TTPoRAELwelg avtihoyifovtal. Ol
TPOBAEWEIG XpnoipoTToloUvTal YOVO YIa TO OKOTTO yia TOV OTToi0 apyIKG dnuioupyrndnkav. Agv avayvwpifovial TTPoBAEYEIS yia
HEANOVTIKEG Cnpieg. EvOexOuevEG ATTAITACEIG KAl EVOEXOPEVEG UTTOXPEWOEIG eV avayvwpifovTal.

3.23 ‘Ecoda: Ta £é00da Tou Opilou, TrepIAauBdavouv Kupiwg TNV TTWANCN ayaBwyv Kal TV TTapoxXn UTNPeoiwy, Kabapd atrd
TOUG AVOKTWHEVOUG POPOUG, TIG EKTITWOEIG Kal TIG ETTIOTPOPEG.

H avayvwpion Twv €00dwV yiveTal wg €ENG:

-NMwAnoeig ayaBwv: O TTWAACEIG ayaBwyv, UEIWPEVEG HE TIG XOPNYOUUEVEG EKTITWOEIG, avayvwpifovial wg £€00do OTav ol
onuavrtikoi kivduvol kal n 18ioktnaia peTaBiBagetar oTov ayopacoTr Kal n €ioTmpagn Tng OXETIKNAG OTTaitnong eivalr glAoya
eCaopahiopévn. O1 TwAAoelg ayaBwv TepIAapBdavouy Kal Tov €I8IKO POPOo KaTavaAwang (TTWAACEIG E0wTEPIKOU).

-NMapoxn urnpeoiwv: Ta é00da aTTd TTAPOXN UTTNPECIWY, avayvwpifovTal TN XPron TTOU QUTEG TTapacXEonkav.

- 'Ecoda amré pepiopara: Ta é0oda amd pepiopara, avayvwpiovial KaTd Tnv nuepounvia £ykpiong tng dlavouAg Toug atré Tn
levikn ZuvéAeuan Twv MeTOXwV.

-'Ecoda amrd Tékoug: 'Ecoda atmd Tékoug, avayvwpidovTal 6Tav o TOKog kabioTatal SouAeupévog (Ue Baon Tn péBodo TTpayuaTikou
ETTITOKIOU).

3.24 ‘E¢oda Siapnuiong: Ta £€¢oda dia@rpiong, £E0d0TToloUvVTal HE TNV TTPAYUATOTIOINCT) TOUG.

3.25 KéaoTog daveiopol: Ta K6aTn avadoyng, Ta VOUIKA Kal Ta AoITTG duega KOATN TToU TrpaypaTtoTrololvTal, yia TNV €kdoon
KUPIWG JOKPOTTPOBETUWY daveiwy, avauoppwvouv To TTo00 Twv SAVEIWY QUTWV KAl KATaxwpoUvTal 0T oTTOTEAECUATA, YE BAon Tn
uéBodO TOU TTPayYHATIKOU ETTITOKIOU KaTd Tn Sidpkeia TNG oUpRacng Tou daveiou. OAa Ta uttéAoITTa K6OTn daveIGUOU, KaTaxwpouvTal
OTa ATTOTEAEOHATA PE TNV TTPAYHUATOTTOINCT) TOUG.

3.26 Popog eiIcodRparog: H emPBdpuvon TnG xpAong YE POPOUG €I00BMMATOG, ATTOTEAEITAI OTTO TOUG TPEXOVTEG GOPOUG KAl
Toug avaBaAAduevoug @opoug. H empBdpuvon yia ¢épo €1000APATOG KATAOXWPEITAI OTA ATTOTEAECUATA, EKTOG TOU POPOU EKEIVOU,
TTou a@opd o¢ ouvaAAayég TTou KaTaxwpndnkav ateubeiag ota 161a Ke@dAaia, 0 OTT0iog OTnv TTEPITITWGON QUTH KOTaXWPEITal
atreuBeiag, katd avdAoyo TpoTTo, oTa 1810 KepdAaia.

O1 TpEXoVTEG POPOI EIGOBNPATOG, UTTOAOYICOVTaI ETTI TOU QOPOAOYNTEOU EIGOBNMATOG TNG XPAONG, BACEI TWV I0XUOVTWY GUVTEAECTWV
@OPOU, KATd TNV nNUEPOPNVia Tou IGOAOYIGHOU.

O1 avaBaAAdpevol @opol ei60dAPaTog, utroAoyidovtal pe Tn PéBodo uttoAoyiopoU BAcel Tou IcoAoyIgHOU. AQOPOUV O TIEPITITWOEIG
TIPOCWPIVWV dlo@opwv PETALU TNG QOPOAOYIKAG avayvwpiong aToixeiwv EvepynTikoU kai MaBnTtikol Kali avayvwpiong Toug yia
OKOTTOUG OUVTAENG TWV OIKOVOMIKWY KATAOTAOoEwWV. YTToAoyifovTal hE Tn XPNOIMOTIoINGN TWV QOPOAOYIKWY CUVTEAEGTWV TTou Ba
I0XUOUV KOTA TIG XPOEIG TTOU avadEvETal va avakTnBoUv Ta oToixeia Tou EvepyntikoU Kal va TaktotroinBouv ol utroxpewoelg. Ol
avOPBaAAOUEVEG POPOAOYIKEG OTTAITACEIG, AVAYVWPICOVTal YIa TIG EKTTECTEEG TTPOCWPIVEG OIOPOPEG KAl TIG AXPNOIUOTIOINTESG
POpPOAOYIKEG Cnieg, oTnVv €KTOON TTOU €ival TOavo o1l Ba uTTApEel ETTApKEG HEAAOVTIKO PopoAOYNTED €106BNUA, EVAVTI TOU OTTOIOU Ol
aXPNOIMOTTOINTEG POPOAOYIKEG NUiEG TTOPOUV va XPNCIUOTToINBoUV.

O1 akOAouBeg TTEPITITWOEIG TTIPOCWPIVWV dlapopwy, dev AauBdvovrar uméwn: YTrepadio pn eKTTITITWHEVN Yia (OPOoAoyIKoUg
OKoTToUG, N OpPXIKN KoToxwpenon oToixEiwv Ttou EvepyntikoU kai MabnTikou n otroia dev e1npeddel oUTe TO AOYIOTIKO OUTE TO
@POpPOAOYIKO KEPDOG, KAl DIAPOPEG OXETICOPEVEG PE ETTEVOUCEIG O BUYATPIKEG, OTNV €KTAON TTOU auTég O Ba avaaTpagouv oTo AUECo
HEANOV.

H agia Twv avaBaAAopevwy @opoloyIKWyY aTraITAoEWY, EAEyxeTal ae KABe nuepounvia IGoAoyIoHOoU KAl HEIVETAI OTNV €KTACH TTOU
Oev avapéveTal va UTTAPEEN ETTAPKEG PopoAoyNnTED €1I00dNUA, TTOU Ba KaAUWel TNV avaBaAAduEevn @OPOAOYIKA aTTaiThOoN.

3.27 Napdywya Xpnuarooikovopikd Mpoiévra kai Méoa AvrioTdduiong Kivduvou: Apxikd, Ta Trapdywya KataxwpouvTal
aTov 100A0yIou6 OTO KOATOG Toug. MeTayevéoTepa, atmoTIiywvTal TNV €0Aoyn agia Toug. Ta TTapdywya oTTeIKovifovTal WG OToIXEI
EvepyntikoU, 6Tav n ekTigwpevn €UAoyn agia Toug eival BETIKA Kal WG UTTOXPEWOEIG, OTAV N EKTIMWHEVN €UAoyn agia Toug eival
apvnTIKA.

H guhoyn aia Twv cupBoAaiwv avraAlayng emTokiwv (interest rate swaps), gival To Tood TToU UTTOAOYICeTal OTI Ba eI0TTPALE! 1) Ba
TAnpwael o OPIAOG, yIO va TEPUATIOEI TN CUP@WVIa avTaAAayRG KATd TNV nuUepopnvia Tou IcoAoyiopoU, Aauavopévwy utrown Twv
TPEXOVTWY ETITOKIWV Kal TNG TpéXouoag agiommioTiag Twv avTioupBoAlopévwy pepwv. H elhoyn agia Twv TTpoBecpiakwyv
oupBoAdiwv avtaAAayng, €ivalr n XPNUATIOTNPIOKN TIMA KOATG TNV nUEPOUnvia IcoAoyiopou, Tou eivalr n Trapouca agia Tng
dioTrpaypateudpevng peAAOVTIKAG TIMAG (quoted forward price).

Orav éva TTapdywyo XPnUOTOOIKOVOUIKO PECO, XPNOIMOTTOIEITAl YO va avTIoTaBUIoEl OIKOVOUIKG Tnv €kBeon o€ ouvaAAayuaTiko
KivOuvo €vOg avayvwpiopévou XpnuaTikoU aToixeiou EvepynTikoU 1 utroxpéwang, 6ev epapuodeTal AoyIoTIKN avTIoTAOIoNG, Kal TO
011010 KEPDOG N gnuia £TTi TOU OTOIKEIOU AVTIOTABUIONG, KATAXWPEITAI OTA ATToTEAéOUATA.

3.28 Zupyn@iopog AmaitTioewv - Ymoxpewoewv: O oupyn@IoPog  XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY  OTOIXEIWV
EvepynTIKOU PE UTTOXPEWOEIG KAI N OTTEIKOVION TOu KOBapoU TToooU OTIG OIKOVOUIKEG KATAOTAOEIG, TTPAYHATOTTOIEITAI HOVO £QOCOV
UTTAPXEl VOUIKO BIKaiwua yia ocupywn@Iond Kal uTtapxel TpéBean yia diakavovioud Tou KaBapou TToooU TTou TTPOKUTITEI atmd Tov
CUPYNQIoPO A YIa TAUTOXPOVO SIAKAVOVIOUO.
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3.29 Atropgiwon agiag Teplouciokwy oToixeiwv: To AAT. 36 amaitei 6TTwG, TO AVOKTAGINO TTO06 €VOG TTEPIOUCIAKOU
oToixeiou EvepynTikoU TTpETTel va eKTINATOI OTTOTEDATTOTE UTTAPXEl €vOEIEn OTI TO TTEPIOUTIAK® auTO OTOIXEID EVOEXETAl VO EXEI
atrouelwOei, pe e€aipeon Tnv utepadia kal Ta GUAa TTEPIOUCIOKA OToIxEia Pe atepidpiotn didpkeia Jwrg, Ta oTroia eAéyyovTal
TOUAGXIoTOV O¢€ €TACIA Baon avegdptnTa av uttapxel 1 oxi Evoeign. Otav n AoyloTiKA agia evdg TTEPIOUTIaKOU OToIxEiou UTTEPRAivEl TO
QVOKTAOIYMO TT000 Tou, N {nuia atTopEiwoNng KOTOXWPEITAI OTA OTTOTEAECHATA, VIO TTEPIOUCIOKA OTOIXEIO TTOU aTTEIKOvi(ovTal OTO
KOOTOG, eV Bewpeital wg peiwon NG Kabaprig ©éang, yia Ta TTEPIOUCIAKE OTOIXEIO TTOU ATTEIKOVICOVTal OTNV AVATIPOCAPUOCHEVN
agia. MNa Tnv ekTignon, av Kal KaTd TT000 UTTAPXEl OTTOIAdNTTOTE £VOEIEN OTI éva TTEPIOUTIAKS OTOIXEIO PTTOPEN va €ival ATTOUEIWMEVO,
AapBdavovtal uTréyn, Kot eAGXIOTO EEWTEPIKEG KAl ETWTEPIKEG TINYEG TTANPOPOPNAONG.

Otav o1 AoyiaTikéG agieg utrepPaivouv TIG EKTINWHEVEG AVAKTATIUEG agieg, avayvwpieTal {nuia atroueiwong, n oTroia KaTaxwpeeital
ateuBeiog ata ammoteAéoparta. H avaktiaiun agia, TpoodiopileTal wg n peyaAdTepn agia, peTagl Tng KaBapng TIUAG TTWANCGNG Kal TNG
agiag xprnong. KaBapn Tiur) TTWANONG, €ival 1o 1000 TTOU PTTOPE va AngBei armd Tnv TTWANCN €vOg TTEPIOUCIAKOU OTOIXEIOU, OTA
TACioIa pIag ap@oTepoBapous cuvaAAayrg, oTnv oTroia Ta PEPN €XOUV TTARPN YVWON KAl TTPOXWPEOUV OIKEIOBEAWS, HETA TV
agaipeon kGOe TPdaBeToU Gpuegou £§6dou dIGBeaNG Tou TrEpIoUTIakoU aToIXgiou. IMa TNV ekTiunon TNG agiog XpAonG, Ol EKTINWHEVES
MEAAOVTIKEG XPNUATOPOEG TTPOEEOPAOUVTAI OTNV TTAPOUCa agia TOUG, UE TN XPron evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG
TPEXOUOEG EKTIUAOEIS TNG Ayopdg, yia Tn dlaxpovikh agia Tou XPAUOTOG Kal yia TOug KIVOUVOUG TToU OXETICovTal PE QuTd Ta
TTEPIOUCIOKG OTOIXEia. Ma éva TTEPIOUTIAKS OTOIXEIO TTOU JEV OTTOPEPEI TNUAVTIKA aveEAPTNTN TAMIOKK EI0PON, TO OVOKTOPEVO TTOGS
KaBopideTal yia TNV govada TTapaywyng TAPIAKWY POWY, GTNV OTToid TO TTEPIOUCIOKO OTOIXEIO AVAKEL.

Znuia atropgiwong Tou agopd oe utrepadia, dev avtidoyideTal. Ooov a@opd Ta AOITIG TTEPIOUTIOKA OTOIXEIA, N {nuia avTiAoyideTal
€d@v utTdpxel aAAayn OTIG EKTIMACEIG TTOU XPNCIKOTTOINONKAV yia TOV UTTOAOYIOUO TNG aVAKTATIKNG agiag.

3.30 MAnpog@odpnon tepi Topéwv Apaotnpidtnrag: To AATL 14 «Avagopd kai [Anpogedpnon [Mepi Topéwv
ApaoTnpidTnTagy, BETEI KPITAPIA YIa TOV TTPOCdIOPIoHO TWV OIOKEKPIPEVWY TOPEWY KOl YEWYPAPIKWY TTEPIOXWV dpacTnPIOTNTAG TWV
emixeipnoewv. O Topeig opiovrar pe Baon 1n didpBpwaon Twv emxelphoewy Tou Opilou, e@oéoov ol utreuBuvol yia T Ajwn
OIKOVOUIKWY OTTOPACEWY TTAPAKOAOUBOUV TIG OIKOVOUIKEG TTANPOPOPIEG EeXWPIOTE, OTTWG TTapouaidfovtal atd Tn unTpPIKA ETaipeia
Kal amé kabepia amd TIG BuyaTpikéG eTalpeieg TToU TrEPIAaPBAvovTal aTnv evotroinon. Or Toueig TTou TIPETTEl va avagepBouv
ZexwploTd TTpocdiopifovial e Bdon Ta TTOCOTIKA KpiThpla TTou B€tel To MpdTutro. H Tmapaywyikh dpacTtnpiétnta g ETaipeiog
(MnTpPIKNA),O1EVEPYEITAI ATTOKAEIOTIKA OTAV EAAGDO.O1 TTwANOEIG agopouv eEaywyég o€ TToooaTd 70% o€ TTavw atrd 60 xwpEG.

3.31 Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

NapdyovTeg XPNHATOOIKOVOHIKOU KIVEUvVou

(a) MoTwTIKOG Kivouvog

O Oplhog dev €€l ONUAVTIKEG CUYKEVTPWOEIG TOTWTIKOU KIVOUvou. OI TTWAACEIG yivovTal o€ eTTIAEYUEVOUG TTEAATEG KAl O€ TTOAAEG
TEPITITWOEIG AAuBAvovVTal EYYUNOEIG.

(B) Kivduvog peucTtéTnTag

O Kivduvog peUCTOTNTAG €ival UNJEVIKOG, HETW TNG SINBECIPOTNTAG UWNAWY TAUIOKWY SIOBECUWY Kal TTIOTWTIKWY 0piwV.
(y)ZuvaAhaypaTikog Kivouvog.

O OpiAog uttékeITal o€ oUVaAAayuaTIKO Kivouvo, pe dedopévo 6Tl To 40% Twv TTWARCEWY aTO EWTEPIKO, (YiVETaI) KAl KAT ETTEKTACN

Twv ommaITioewv (ek@pddetal) oe AoAAdpia Apepikig. O KivOuvog autdg Ouwg PETPIAgeTal onUAVTIKA atrd TIG UTTOXPEWOEIS OF
AoAAGpia yia ayopég Katrvou.

3.32 EmiSpaon veoek300EvTwy AoyloTIKWV TTPOTUTTWV Kal Sieppnveiwv:To ZupBoUAio AieBvwv AoyioTikwv MpoTumwyv
KaBwg kai n EmTpot Epunveitdv £xouv ekdWOEl pia a€Ipd VEWV AOYIOTIKWY TTPOTUTTWY Kal diepunvelwv. Ta véa A.M.X.IM. kai ol
E.AATLXIL gival uTTOXPEeWTIKA yIa AOYIOTIKEG TTEPIOBOUG TTou apXifouv PeTd Tnv 1n lavouapiou 2006. H exTipnon Tng Aloiknong
OXETIKA JE TNV ETTIOPACN TWV VEWV TTPOTUTTWV Kal SIEPUNVEIWV £XEI WG €ENG:

A.NX.N. 7 XpnuaTtooikovouikd péca: MNvwoTtomroifoeig (iloxuel amd 1 lavouapiou 2007): To A.M.X.M. 7 ecdyel emtmAéov
YVWOTOTIOINCEIG JE OKOTIO Tn BEATIWON TNG TTAPEPXOUEVNG TTANPOPOPNONG OXETIKA WE TO XPNMATOOIKOVOUIKA péoa. ATraiTei Tnv
YVWOTOTI0INON TTOIOTIKWY KOl TTOCOTIKWY TTANPOQOPIWYV OXETIKA WE TNV €KBeon Ot KivOUVO TTPOEPXOUEVN aTTd XPNHATOOIKOVOUIKG
péoa. EidikoTepa, TTpokabopilel EAGXIOTEG ATTAITOUUEVEG YVWOTOTIOINOEIG TTOU OXETICOVTAI PE TOV TTIOTWTIKG KivOuvo, Tov Kiviuvo
PEUOTOTNTAG KOl TOV KivOuvo ayopdg (emRAAAel Tnv avdAuon euaioBnoiag OXeTIKG pe Tov KivOouvo ayopdg). To A.MX.I. 7
avtikaBiota 1o A.AM. 30 (MvwoTotromoeig oTig Oikovopikég KataaTtdoeig Tpatmelwy Kal XpnuoTOTIIOTWTIKWY I1dpUpdTWY) Kal TIg
amaithgelg yvwaTotroifoewyv Tou AAM. 32, (Xpnuatooikovopikd Méoa: MvwaoTotroifoelg kai Mapouaiaon). ‘Exel epapuoyr o€ OAeg
TIG ETAIPIEG TTOU GUVTAGOOUV OIKOVOUIKEG KATAOTAoEIG oUP@wva pe Ta A.M.X.T. O Ouihog Ba epappdoel 1o A.NX.M. 7 amd v 1
lavouapiou 2007 kai dev avapéveral va eTTnPedoel onuavTika Tig Okovopikég KataoTaoelg, EKTOG AT TNV TTapdBecn OpIopEVWY
TPOOOETWYV YVWOTOTIOIRCEWV (TT.X. avAAuGn guaiobnaoiag).

Tpotmomoinon A.A.M. 1: N'vwoTtomroinoeig KepaAaiou (ioxuel amd 1 lavouapiou 2007): H mrpogapuoyn oto AAM. 1 eicdyel
YVWOTOTIOINCEIG OXETIKA PE TO UWPOG TwV KePaAaiwv piag eTmixeipnong kKabwg Kal yia Tov TpdTTo TTou yivetal n diaxeipion autwv. O
Opilog ekTipnoe TNV emidpacn TnG OXETIKAG TTpooappoyng oto AAM. 1 kai katéAnge 6T Ba amaitnBolv opiopéveg ETTITTAEOV
YVWOTOTIOINCEIG OXETIKA e To kKepdAaio. O Opihog Ba epapuodaoel Tnv Tpotrotroinan Tou A.A.M. 1 amé Tnv 1 lavouapiou 2007.

A.N.X.M. 8 Asitoupyikoi Topeig dpaoTnpidTnTag (IoxUel amé 1 lavouapiou 2009): To MpdTutto aTaITel OTTWG N TTAPEXOPEVN
TTANPo@SOPNCN TTOU OXETICeTAl PE TOUG AEITOUPYIKOUG TOUEIG va €ival authh TTou AauBdvel yvwon n 81oiknan, TTPOKEINEVOU va
KaTaveipel Toug dlaBéaigoug TTOPOUG Kal va eKTIuG Tnv atmédoan. H epapuoyry Tou Mpotdtou dev Ba emnpedoel Tov TPOTIO
TTapouciaong Twv Topéwyv dpaaTnEIdTnTag Bacel Tou AAM. 14.

AvaBswpnon Odnyiwv epappoyng A.M.X.M. 4 AcpaAioTipia ZupBoAaia (ioxUel ammd 1 lavouapiou 2007): Aev €xel epapuoyn
aTtov Opiho kai 8ev Ba emrnpedoel Tig Oikovopikég Tou KaraoTtdoeig.
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E.A.A.N.X.M. 7 Epappoyn TnG peBO6S0ou TG Tpooapuoyng Tou A.A.M. 29 — OIKOVOMIKEG KATOOTACEIG O€ UTTEPTTANOWPIOTIKES
oIKoVoHigg (IoxUel atré 1 Mapriou 2006): Agv éxel epapuoyn atov OpiAo kai dev eTTnpeddel TIg OIKOVOUIKEG TOu KaTaoTaoE€Ig
E.A.A.M.X.MN. 8 Nedio epappoyng Tou A.M.X.M. 2 (1IoxUel amd 1 Maiou 2006): Aev éxel epappoyr) otov OpIAo kal 8ev €TTNPEALEl TIG
OIkovopIkéG Tou KaTaoTAoEIG.

E.A.A.N.X.M. 9 ETTaVeKTIPNON EVOWHATWHEVWY TTapaywywvV (IoxUel atté 1 louviou 2006): Aev éxel epappoyn atov OuiAo kail dev
eTTnpeddel Tig Olkovouikég Tou KataoTdaoelg.

E.A.A.NMX.M. 10 Ev3idpeoeg Oikovopikég Karaordoelig kai amopgiwon (ioxvel amd 1 NoeuBpiou 2006): Zuupwva pe Tn
Algppnveia pia ¢nuia aTTopgiwong TTOU avayvwpioTNKE OTIG OIKOVOUIKEG KOTAOTACEIG HIag evdldueong TTepIodou yia utrepadia n
€meVOUOEIG, OEV TTPETTEI VA AVACTPEPETAI OE PETAYEVEOTEPES OIKOVOUIKEG KATAOTAOCEIG TNG idlag Xpriong. H Aigpunveia Ba epapuooTei
Kavovikd a1ro Tn xprion 2007.

E.AANXNO 11
1 Mapriou 2007).

TuvaAhayég o€ peETOXEG  eTaipeiwv  Tou  Opidou  kai  ‘Idieg  Metoxég  (iloxler  amod

E.A.A.NLX.M. 12 AiguBéTnon Trapaxwpnong urnpeciwy (iIoxuel amd 1 lavouapiou 2008): Aev €xel epapuoyn otov Opiho kal dev
Ba emnpedoel Tig OIKovopikéG Tou KaTaoTdaoelg.
4. Noirég TAnpogopieg

Agv UTTAPXOUV ONUAVTIKA EKTAKTA yeyovoTa Tou va ouvéRnoav otnv Trepiodo 01.01.2006-31.12.2006 tmou va emnpeddouv TIg
Oikovouikég KataoTdoelig. Emonuaivoupe 6T Ta ammoTeEAECPATA TNG TPEXOUTAg Xprong Twv ATopikwy Olkovoulkwy KataoTtdoewv
emBapuvenkav pe {nuia Upoug Eupw 1.088.084,21 Adyw atropgiwong TNG agiag Twv eTTevOUoEWY G€ BUyaTPIKEG ETTIXEIPATEIG KAl PE
{nuia Uywoug Eupw 1.313.090,36, Aoyw atropgiwong amaitiioewy atmd BuyaTpikf €mxeipnon. Emiong, onueiyvoupe 611 dev UTTAPXE!
ETTOXIKOTNTA GTOV TTAPAYWYIKO KOI CUVAAAGKTIKG KUKAO Tou OpiAou.

5. EVO®HATeG AKIVNTONOINOCEIG

O1 Evowparteg AkivntoTroinaeig avaAdovTal wg €§AG:

O OpiAog
MATeda Kripia Mnxaviuara MeTagopikda ‘EmiTAa Nayia Z0voAo
OIk6TTES A & Kripilakég & punx/kog Méoa & Aoitrog umo
gyk/o€ig e§omAIouog e§oTAIoONOg eKTEAEDN

2005
KéoTog
YmoéAoitro 01.01.2005 5.713.035,73 18.201.432,31 69.345.923,49 3.035.616,03 5.938.889,42 1.273.459,20 103.508.356,18
MpooBrkeg 0,00 60.305,77 19.895.850,83 62.522,00 630.658,88 (1.273.459,20) 19.375.878,28
MNwARoEIg 0,00 0,00 (2.343.520,24) (45.387,88) (14.351,98) 0,00 (2.403.260,10)
YtmoéAoitro 31.12.2005 5.713.035,73 18.261.738,08 86.898.254,08 3.052.750,15 6.555.196,32 0,00 120.480.974,36
ZWwPEUMEVEG ATTOOBECEIG
YmréAoitro 01.01.2005 0,00 6.962.115,15 24.821.076,03 1.410.509,97 4.731.273,67 0,00 37.924.974,82
ATTooBéoeig  Xpnong 0,00 401.630,41 4.154.630,43 242.547,03 422.731,89 0,00 5.221.539,76
MwAAoeIg 0,00 0,00 (2.324.516,76) (39.792,44) (11.195,13) 0,00 (2.375.504,33)
YmoéAoitro 31.12.2005 0,00 7.363.745,56 26.651.189,70 1.613.264,56 5.142.810,43 0,00 40.771.010,25
Avatroof. aia
31.12.2005 5.713.035,73 10.897.992,47 60.247.064,38 1.439485,59 1.412.385,89 0,00 79.709.964,11

2006
KoéoTog
YtmoéAoitro 01.01.2006 5.713.035,73 18.261.738,08 86.898.254,08 3.052.750,15 6.555.196,32 0,00 120.480.974,36
MpooBnkeg 0,00 84.859,70 3.696.750,57 28.424,37 236.340,48 0,00 4.046.375,12
MwAARoeig 0,00 0,00 0,00 0,00 (5.575,94) 0,00 (5.575,94)
YmoéAoitro 31.12.2006 5.713.035,73 18.346.597,78 90.595.004,65 3.081.174,52 6.785.960,86 0,00 124.521.773,54
TWPEUMEVEG ATTOORECEIG
YméAoitro 01.01.2006 0,00 7.363.745,56 26.651.189,70 1.613.264,56 5.142.810,43 0,00 40.771.010,25
ATTooB£oEIg Xpnong 0,00 321.487,41 4.031.521,17 241.914,98 475.921,88 0,00 5.070.845,44
MwARoeIg 0,00 0,00 0,00 0,00 (5.575,94) 0,00 (5.575,94)
YmoAoitro 31.12.2006 0,00 7.685.232,97 30.682.710,87 1.855.179,54 5.613.156,37 0,00 45.836.279,75
AvamréoBeoTtn afia oTig
31.12.2006 5.713.035,73 10.661.364,81 59.912.293,78 1.225.994,98 1.172.804,49 0,00 78.685.493,79
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H Eraipeia
Mmeda Kripia MnxavAuara MeTagopikda ‘EmimAa Mayia Z0voAo
OIk6TTeda & Kripiakég & pnx/kog Méoa & Aoirég utoé
gykl/ogig £§O0TTAIONOG £§O0AIONOG eKTéAEON
2005
KéoTog
YmoAoitro 01.01.2005 5.713.035,73  18.195.833,96 69.345.923,49 2.957.176,42 5.808.252,09 1.273.459,20 103.293.680,89
MpooBrkeg 0,00 60.305,77 19.895.850,83 62.522,00 618.120,96 (1.273.459,20) 19.363.340,36
MwAAoeIg 0,00 0,00 (2.343.520,24) (45.387,88) (13.295,49) 0,00 (2.402.203,61)
YméAoitro 31.12.2005 5.713.035,73  18.256.139,73 86.898.254,08 2.974.310,54 6.413.077,56 0,00 120.254.817,64
ZWPEUMEVEG
amooBEoelg
Yméhoiro 01.01.2005 0,00 6.956.516,85 24.821.076,03 1.339.486,14 4.623.234,48 0,00 37.740.313,50
ATTooBéoeig xprnong 0,00 401.630,41 4.154.630,43 237.008,52 406.105,64 0,00 5.199.375,00
MwAAoeIg 0,00 0,00 (2.324.516,76) (39.792,44) (10.907,00) 0,00 (2.375.215,89)
YméAoitro 31.12.2005 0,00 7.358.147,26 26.651.189,70 1.536.702,22 5.018.433,43 0,00 40.564.472,61
AvatmréoBeoTn adia
31.12.2005 5.713.035,73  10.897.992,47 60.247.064,38 1.437.608,32 1.394.644,13 0,00 79.690.345,03
2006
KéoTog
YméAoitro 01.01.2006 5.713.035,73  18.256.139,73 86.898.254,08 2.974.310,54 6.413.077,56 0,00 120.254.817,64
MpooBrkeg 0,00 84.859,70 3.696.750,57 28.424,37 228.885,72 0,00 4.038.920,36
MNMwARoEIg 0,00 0,00 0,00 0,00 (5.575,94) 0,00 (5.575,94)
YmoAoitro 31.12.2006 5.713.035,73  18.340.999,43 90.595.004,65 3.002.734,91 6.636.387,34 0,00 124.288.162,06
TWPEUMEVEG
atmooBEéoelg
Yméhoitro 01.01.2006 0,00 7.358.147,26 26.651.189,70 1.536.702,22 5.018.433,43 0,00 40.564.472,61
ATTooB£0EIS Xpriong 0,00 321.487,41 4.031.521,17 240.037,79 462.989,79 0,00 5.056.036,16
MwAARoeig 0,00 0,00 0,00 0,00 (5.575,94) 0,00 (5.575,94)
YmoAoitro 31.12.2006 0,00 7.679.634,67 30.682.710,87 1.776.740,01 5.475.847,28 0,00 45.614.932,83
Avatroof. aia
31.12.2006 5.713.035,73  10.661.364,76 59.912.293,78 1.225.994,90 1.160.540,06 0,00 78.673.229,23

Ta yrAmeda-o0ikoTeda dev atroofévovral. O amoofEcelg Twv GAAWV OTOIXEIWV TwV EVOWUATWY Trayiwv utroAoyifovtal Pe TNV
oT1aBepr) péBodo, péaa atn WPEAINN Gwr) TOUG TTOU €XEl WG EENG:

KTipiakég eykataoTdoeig

HAekTPOAOYIKEG-HAEKTPOVIKEG-KAINATIOTIKEG EYKATAOTACEIG

Mnxaviupara xappavoTtroinong Kamvwyv-MNapaywyAig aTyou

MnxavuaTa KUTIOTToliaG,OlyapoTToinongG, TTAKETAPIOHATOG, TTOPAYWYNG GIATPWYV

MeTagopikd péca
Mnyxavoypa@ikog eEOTTAIGHOG

60 Xpovia
3-15 Xpovia
16-24 Xpovia
25-48 Xpovia
5-7 Xpovia
3-5 Xpovia

Emi Twv akivATwy Kal pnxavnuatwy Tng ETaipeiag ugiotavral mpoonueiwoelg uvoAikAg agiag Eupw 37 341.625,64

210 YATTESA-0IKOTTEDA TTEPIAABAvOVTal Kal ETTEVOUCEIG O€ aKivnTa KOOTOUG KTRoNG Eupw 1.628.920,65 .

Ol eEVOWPATEG AKIVNTOTIOINCEIG TTEPIAAUBAVOUV PETAPOPIKA YECT TTOU OTTOKTHBNKAV PE XPNUATOJOTIKN HiIoBwon wg eEAG:

MeTa@opikd péca pe XPNUATOdOTIKN HiocBwon
(KepaAaloTroinon)
>wpeUpEVEG aTTOOBEDEIG

AvatréoBeotn agia
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6. SUMHETOXEG

H kivnon Twv Zuppetoxwv g ETaipeiag avaAletal wg €EAG:

ATTaITrio€IG aTrd TTEAATEG

NOITTEG aTTaIToEIg

MpokaTaBoAég

2006 2005
YméAoitro évapgng 01/01/2006 1.493.105,86 1.493.105,86
Augnon MetoxikoU Kepalaiou KAPEAIA EMENAYTIKH A.E. 17.000,00 0,00
15puon etaipeiog KARELIA BULGARIA EOOD 1.030.000,00 0,00
MpdéBAewn utroTiunong (1.088.084,21) 0,00
YmoAortro 31/12/2006 1.452.021,65 1.493.105,86
O1 Zuppetoxég avaAlovTal wg €EAG:
Xwpa Meplouciakd Képdn MocooTo
Emrwvupia Eyk/ong ITOIXEIO YTTOXPEWOTEIG ‘Ecoda (Znpigg) JUMUETOXAS
MERIDIAN A.E. EAMGda 2.124.780,16 1.807.520,90 3.406.419,88  (305.960,08) 99,54%
KAPEAIA ENENAYTIKH
AE. EAGda 85.411,65 3.629,86 0,00 (8.771,67) 85%
KARELIA TOBACCO LTD AyyAia 389.332,09 1.728.398,38 872.971,55  (374.290,11) 100%
KARELIA BULGARIA
EOOD BouAyapia 1.030.000,00 0,00 0,00 0,00 100%
3.629.523,90 3.539.549,14  4.279.391,43  (689.021,86)
7. Noyapiacpoi EionpakTéol
O1 Noyapiacpoi EionpakTtéol avaAlovTal wg €ENG:
O OuiAhog H ETaipeia
2006 2005 2006 2005

19.732.052,58

22.921.167,07

20.244.497,19

23.147.413,09

O1 Atrautoeig atro MeAdTeg avaAloval wg €ENG:

ATTaITio€IG atrd avoIKTA UTTOAOITTA

ATTAITAOEIG ATTO CUVOEDEPEVEG ETAIPEIEG

Emitayég petaxpovoloynuéveg — Mpap.

EICTTPAKTEQ

MpoBAEWeIg yia ETTIOPOAAEIG OTTAITATEIG

2.969.807,95 3.368.848,90 2.767.367,50 3.191.583,59
324.505,38 374.341,59 319.115,00 373.804,59
23.026.365,91 26.664.357,56 23.330.979,69 26.712.801,27
O Ouihog H Etaipeia

2006 2005 2006 2005
17.980.222,81 20.444.532,42 18.661.486,59 19.264.600,75
0,00 0,00 1.446.483,22 1.336.177,69
4.255.210,25 4.243.611,13 3.882.998,22 4.243.611,13
(2.503.380,48) (1.766.976,48) (3.746.470,84) (1.696.976,48)

19.732.052,58

22.921.167,07

20.244.497,19

23.147.413,09

O1 Aoitrég Atrartrioeig avaAudovTal wg €§AG:

Atraitiioeig até 1o EAANVIKG Anudoio

NOITTEG QTTAITAOEIG

O Ouihog H Eraipeia
2006 2005 2006 2005
1.406.645,09 1.689.814,81 1.250.688,09 1.5657.899,90
1.563.162,86 1.679.034,09 1.516.679,41 1.633.683,69
2.969.807,95 3.368.848,90 2.767.367,50 3.191.583,59

O1 elAoyeg agieg Twv OTTAITACEWY CUMTTITITOUV TTEPITIOU PE TIG AOYIOTIKEG aieg.
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O1 MpokaTaBoAég avaAuoval wg ENG:

MapayyeAieg KUKAOQOPOUVTWYV OTOIXEIWV

MpokaTaBoAég o€ TTPOUNBEUTES

MpotmAnpwpéva £€oda

8. AnoGspara

Té& AmoBépaTta avaAlovTal wg €ENAG:

MpwTeg "YAeg
Eptropetpara
Mpoiévta

AvTOANOKTIKG Kal avaAwaoiya

9, XpnuaTtika d1a0£cipa kail 1I003UvVapa autOv

Té Xpnuatikd Alobéoipa kal looduvapa autwv avaAdovTtal wg £EAG:

Taueio

Katabéoeig dwewg kai TpoBeapiag

10. Erevduoeig

O1 Etrevduoeig avaAlovTal wg €EAG:

MeToxég
ApoiBaia KepdAaia

Mpo6BAewn utroTiunong otnv €0Aoyn agia

O OuiAdog H ETaipeia
2006 2005 2006 2005
6.396,69 1.811,32 6.396,69 1.811,32
297.543,50 351.270,49 292.153,12 351.270,49
20.565,19 21.259,78 20.565,19 20.722,78
324.505,38 374.341,59 319.115,00 373.804,59
O Opihog H Etaipgia
2006 2005 2006 2005
21.927.477,35 23.623.101,15  21.927.027,33 23.623.101,15
849.038,71 1.127.581,15 376.339,07 656.279,32
6.485.487,96 29.378.372,48 6.485.487,96 29.378.372,48
6.394.801,43 6.228.495,83 6.394.801,43 6.228.495,83
35.656.805,45 60.357.550,61  35.183.655,79 59.886.248,78
O OuiAdog H ETaipeia
2006 2005 2006 2005
58.432,72 76.782,42 55.343,43 33.553,67
106.269.855,12 82.190.190,04 104.560.579,11 81.529.087,14
106.328.287,84 82.266.972,46 104.615.922,54 81.562.640,81
O Ouihog H ETaipeia
2006 2005 2006 2005
795.994,41 246.432,94 795.994,41 246.432,94
2.866.259,20 3.218.423,54 2.866.259,20 2.866.259,20
(280.528,36) (311.288,00) (280.528,36) (101.521,42)
3.381.725,25 3.153.568,48 3.381.725,25 3.011.170,72

O1 MeTox£g kal Ta ApoiBaia Kepahaia €xouv anoTiunBei otrv eUAoyn a&ia Toug,kal To kKabapo KEPSOG MOU NMPOEKUYE
ano TNV anoTignon €xel HeTapepBei oTd anoTeAéopara Xpnone.

11. MeTOX1KO KEPGAAIO

To oAooxepwg kKaTaBAnuEVo PETOXIKO KeEPAAalo TnG ETaipeiag avepxeTal Tnv 31 AekepBpiou 2006 o¢ Eupw €ikool €va
€KaTOPpUpIa diakoaoieg neviAvTa dUo XIAIadeg (21.252.000,00),31aipolyevo o€ dUo ekaTodpUpla sntakdaoleg €EAvTa
XIAIGdgG (2.760.000) avaVvVupeG HETOXEG ovopaoTikng a&iag Eupw enTta kai eBdounvTta Aenta (7,70) n kabe pia.
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12. Aoind AnoBepaTika
Ta Aoird ATroBepaTikG avaAlovTal wg EAG:

O OuiAdog H ETaipeia
2006 2005 2006 2005
TakTiké ATTOBEUATIKO 8.321.425,34 7.141.425,34 8.280.000,00 7.100.000,00

A@opoAdynto ATToBEUATIKO 65.193.642,38
AmoBepaTikd atmd aTaAANaCOoduEVA TNG
popoloyiag £é00da

AmroBepatika amd £é0oda popoloynbévTa
KaT €18I1KO TPOTTO

12.939.299,65

1.606.372,27

62.470.771,18
12.506.482,81

1.606.372,27

65.195.400,32
12.906.899,17

1.606.372,27

62.472.529,12
12.428.288,65

1.606.372,27

88.060.739,64

83.725.051,60

87.988.671,76

83.607.190,04

JUppwva pe TIg diatagelig Tng EAANVIKAG eTaipikAg vopoBeoiag (K.N. 2190/20), n dnuioupyia TokTikoU AtroBeparikol, Ye TNV Katd
£€T0G  peTa@opd ToooU icou pe 10 5% Twv €TNCiwv PETA aTTd POPOUG KEPOWY, €ival UTTOXPEWTIKA HEXPI TO UWOG TOU TOKTIKOU
atroBepaTikou va @Bacel 1o éva Tpito (1/3) Tou PETOXIKOU KEPaAaiou.To TakTikG ATTOBEUATIKO XPNOIUOTIOIEITAI ATTOKAEIOTIKA yia TV

e€iowan TpIv TNV dlavoun YEPIOUATOG,TOU TUXOV XPEWATIKOU UTTOAOITTOU TOU AOYyapIaooU {nuIwV €ig vEov.

Ta utréhoira amobepatikd (apopoAdynta aToBepaTIKG) apopolv cwppeupéva KEPDN yia Ta oTroia TTapéxeTal atmaAAayn améd Tnv
@opoAoyia 1] popoAdynan Pe PIKPOTEPO CUVTEAEGTA POPoU, EQOCOV O dlavEPOVTal. Z€ TTEPITITWON BIAVOUNG TOUG OQEIAETAl POPOG
€I000MPATOG PE TOV IOXUOVTA KATA TO XPOVO TNG d1avoung popoAoyiké ouvteAeaTr. H diavounl Twv ammoBepaTiKwy atmo@agifeTal atmd

TNV Ievikn Zuvéleuon Twv MeTOXwWV.

13. Yroxpewoeig amo cuufdoeig XpnHaTodoTIKAG HicBwaong

Ta MeMovTikd piIobwpata Twv CUPBACEWV XPNMATOBOTIKAG MIcBwaong a@opolv HETAPOPIKA PECO Kal gival TTANPWTEA WG

akoAoUBwg:
2006 2005

Méoa ae éva é1og 180.801,45 406.983,36

ATT6 1 ewg 5 é1n 0,00 180.801,45

180.801,45 587.784,81

XPeWOoeIg HEANOVTIKOU XPNHATOOIKOVOUIKOU KOOTOUG (4.462,40) 25.356,76

YTTOXPEWOEIG XPNHATOBOTIKAG MicBwaong 176.339,05 562.428,05

Ol UTTOXPEWOTEIG XPNUATOBOTIKNG HIoBwOoNG gival TTANPWTEEG WG €ENG

Méxpr 1 €1og 176.339,05 385.416,92

ATT6 1 éwg 5 €1 0,00 177.011,13

176.339,05 562.428,05

14. NMpopnBeuTEG Kal AOINEG UNOXPERCEIG
O1 MpounBeuTtég kal AoITTEG YTTOXPEWOEIG avaAUovTal wg €ENAG:
O OuiAdog H ETtaipeia

2006 2005 2006 2005
MpounBeutég & E.O.K. 54.975.592,91 79.413.449,88 54.922.671,41 78.993.240,94
Ac@aAIOTIKOI opyaviouoi 762.902,57 764.604,81 749.480,34 724.073,98
Dopol (ekTOG pApou £100dAUATOG) 248.519,08 418.501,42 244.537,31 378.764,76
NOITTEG UTTOXPEWTEIG 1.692.699,41 2.209.984,38 1.267.395,76 1.183.551,79
57.679.713,97 82.806.540,49 57.184.084,82 81.279.631,47

15. Bpaxunpo0sopeG NpoBAEWEIG yia AOINEG UNOXPEMOEIG Kal £€§0da

O Ouihog H Etaipeia
2006 2005 2006 2005
MpPoBAeyn yia ekkpepodikieg 3.931.318,43 3.931.318,43 3.931.318,43 3.931.318,43
Noirég TpoBAEwelg 1.500.000,00 1.200.000,00 1.500.000,00 1.200.000,00
5.431.318,43 5.131.318,43 5.431.318,43 5.131.318,43

H p6BAewn yia ekkpepodikieg apopd KaTaloyiagbév TpdaTiyo yia Eidiké ®dpo KatavdAwong.
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16. AvaBaAAdpevol popol

O1 avaBoAAopeveg @opoAoyIKEG aTTaIThOEIG cupwn@ifovTal PE TIG avaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG OTaV UTTAPXEl €va
vOpIha aoknTo SIKaiwUa yia CUPYN@ICHO Kal UTTOKEIVTaI Kal Ta U0 aTnv idia popoAoyikn apxr. Ta cupwneiopéva Tood Tou Opilou

£XOUV WG €EAG:
YmoAoitro Emidpaon oTa armrote- YmoAoitro
AtmraiTioeig amé avaBaAAopevn gopoAoyia 31/12/2006 Aéoparta xpong 2006 31/12/2005
MpoBRAewn €MO@AAWY TTEAATWV 328.272,59 328.272,59 0,00
Mpo6BAewn arolnuiwong TTPOCWTTIKOU 678.925,76 (30.068,70) 708.994,46
XpnuaTtodoTikA MicBwon 44.084,76 (111.938,93) 156.023,69
Ala@opd K6GTOUG aTTOBEUATWY 24.969,10 6.724,14 18.244,96
1.076.252,21 883.263,11
Ymoxpewoeig amméd avaBaAAopevn gopoAoyia
Mpooapuoyr) arooREcEwV Kal avTIAOYIONOG
atob/kou N.2065/92 (6.874.476,97) (815.871,86) (6.058.605,11)
Noitrd 129.488,92 144.915,04 (15.426,12)
(6.744.988,05) (6.074.031,23)
ZUPYNQPICUEVO TTOCO OTA ATTOTEAETUATA
Xpnong (477.967,72)
Tupyn@iouévn amaitnon /(utroxpéwaon)
atréd avaBaAASpevn @opoAoyia (5.668.735,84) (5.190.768,12)

H ouvoAikA peTaBoAn atov avaBaAAdpevo @dpo eiI000APATOG £XEl WG EEAG:

O OuiAog H Etaipeia
2006 2005 2006 2005
YméAoito évapgng 5.190.768,12 4.524.378,05 5.200.655,25 4.532.159,14
Mood Tou peTagépBnke oTa ammoTeAéopara 477.967,72 666.390,07 468.080,59 668.496,12
YTréAorro Téhoug 5.668.735,84 5.190.768,12 5.668.735,84 5.200.655,25

17. Anognpimon npoocwnikoU Aoym £§0630u anod Thv unnpecia

ZUpwva pe 1o EAANVIKO epyaTikd dikaio, ol epyadéuevol dikaioUvTal amolnuiwong o€ TEPITITWOEIG aTTOAUoNG i ouvTagioddTnong, To
Uyog NG otroiag oXeTifeTal Ye TIG ATTOOOXEG TWV epyadopévwy, Tn SIAPKEIA UTTNPECIOG Kal Tov TPOTTO atroxwpenong (améAuon
ouvTtagioddtnan). O1 epyadduevol TTou Trapaitouvtal i atroAlovTal ye aitia, dev dikaioUvTal atrodnuiwon. H opeiAdpevn atmognuiwan,
o€ TTEPITTITWON ouvTagiodoTnong, sival ion pye 40% tou TTooou TTou Ba kKataBaAAdTav o€ TTEPITITWON atmrdAucng aveu aITiag.

H mpdéBAeywn yia amolnuiwon Tou TTPOCWTTIKOU, Adyw €€6dou atré Tnv utnpegia arreikovifetalr aTig Olkovouikég KataoTdoelg,

oupgwva pe 1o AAM. 19, BacifeTal o aveEapTNTN AVOAOYIOTIKF) HEAETN.
O1 KUpIEG aVAAOYIOTIKEG TTAPABOXEG TTOU XPNOIMOTTOINBNKAV £X0UV WG £ENG:

2006 2005
MpoeopAnTiKS €TTITOKIO (%) 3,6% 3,9%
MeAAovTikéEG auénoelg pIobwv 4,5% 4,5%
H kivnon tou Aoyapiacpou atd 01.01.2006 €wg 31.12.2006 eixe wg €ENG:
O Ouihog H Etaipeia
2006 2005 2006 2005
Mapouaoa agia xpnuaTtodoToUueEVWV
UTTOXPEWOEWV 3.162.375,30 3.253.363,11 3.130.541,79 3.226.485,38
Mn avayvwpiopévn avaloyioTikA {nuid (414.838,74) (421.631,86) (414.838,74) (421.631,86)
YTroxpéwaon Kataxwpnuévn oTov
Ic0AoyIoHO 2.747.536,56 2.831.731,25 2.715.703,05 2.804.853,52
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O Ouidog H Etaipeia
YmoéAoitro utroxpéwong Tnv 31.12.2004 2.811.690,16 2.782.718,81
KoéoTog Tpéxoucag amacxoAnong 168,299,93 170.735,07
XPNUOTOOIKOVOUIKG KOOTOG 116,234,82 111.786,05
ZUVOAIKO £§000 KATaXWPNHEVO OTA OTTOTEAETUATO 284.534,75 282.657,03
Mapoxég TTou TTANpWONKav até Tov epyodoTn (264.493,66) (260.522,32)
YmoéAoitro utroxpéwong tnv 31.12.2005 2.831.731,25 2.804.853,52
KooTog Tpéxoucag amacxoAnong 188.012,20 184.005,87
ATTO0RE0N PN KATAXWPENUEVWY OVOAOYICTIKWY {NUILV 6.793,12 6.793,12
MpdaBeTeg amrodnuIWOEIG 425.000,00 425.000,00
XpnuaTtoolkovouiké k6oTog 1.-31.12.2006 117.271,76 116.322,31
ZuvoAIKG ££080 KATaXWPNUEVO OTa ATTOTEAETUATA 737.077,08 732.121,30
Mapoxég TTou TTANpwONKav aTrd Tov £pyodoTn (821.271,77) (821.271,77)
YméAoitro utroxpéwong tnv 31.12.2006 2.747.536,56 2.715.703,05
18. KUkAoG epyaci®v
O KukAog Epyaagiwv avaAletal wg €EAG:
O Ouihog H Etaipeia
2006 2005 2006 2005
MuwAnoeig e§wTepikol 103.273.905,62 107.571.571,55 100.454.605,62  104.614.569,81
MwAnoeig eowTepikou (KaBapeg) 43.742.250,60 51.228.498,49 43.374.870,24 50.941.776,36
E.®.Kka ®.N.A 266.069.764,67 276.758.695,78 266.069.764,67  276.758.695,78

413.085.920,89 435.558.765,82 409.899.240,53 432.315.041,95

19. AAAa £€008a eKHeETAAAgUONG
Ta AMa ‘Ecoda EkpetdAAeuong avaAldovTal wg €EAG:

O OuiAog H Etaipeia
2006 2005 2006 2005
Eiompartépeva €§0da atmooToARg ayabwv 2,896,232,86 3.245.257,34 2.896.232,86 3.245.257,34
Norird €é00da 1,225.047,84 1.724.653,65 1.133.368,80 1.556.946,96
4,121,280,70 4.969.910,99 4.029.601,66 4.802.204,30
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20. AVaA®OEIG anoBeHaTOV
O1 AvaAwoeig ATToBepdTwy avaAlovTal wg £ENAG:

O OuiAdog

2006

2005

H ETaipeia

2006

2005

YToAoitro évapgng xpnong (MpwTeg UAEG)
Ayopég xpriong
Agia KaTaOTPAPEVTWY A’ UAWV

Meiov :YTréAormmo ARgng xpriong (MpwTteg UAEG)

23.623.101,15
53.185.657,71

(0,00)
21.927.477,35

34.360.386,10
52.310.444,18

(838.768,86)
23.623.101,15

23.623.101,15
53.185.207,69

(0,00)
21.927.027,33

34.360.386,10
52.310.444,18

(838.768,86)
23.623.101,15

AvaoAwoeig a’ UAWV XpAong

YméAoitro évapéng xpnong (Eptropedpara)
Ayopég xpnang
Agia KATAOTPAPEVTWY EPTTOPEUNATWV

Meiov :YméAoimmo Angng xpriong (Eptropedpara)

AvVaAWOEIG EPTTOPEUPATWV XPRONG

Yméhoitro évapéng xprong (Etoiya mpoidvra)
1816xpnon amoBeudTwWY
Atia KOTAOTPAPEVTWYV TTPOIGVTWYV

Meiov :YTréAoimmo AREng xpriong (TrpoiévTa)

AvaAwoeig xpnong

YToAoitro évapgng xpnong (AvtaAakTikd kai Aoimrd
atTofépaTa)

Ayopég xprnang
Meiov :YTréAoimmo AREng xpriong (AvTaAAaKTIKG Kal
Aoird atmroBépara)

AvaAwoeig xpnong

54.881.281,51 62.208.960,27 54.881.281,51 62.208.960,27
1.127.581,15 1.139.511,99 656.279,32 705.336,06
4.835.288,22 5.342.495,96 2.202.806,01 2.978.407,88
(108.340,93) (324.323,27) (108.340,93) (324.323,27)
849.038,71 1.127.581,15 376.339,07 656.279,32
5.005.489,73 5.030.103,53 2.374.405,33 2.703.141,35
29.378.372,48 38.761.688,21 29.378.372,48 38.761.688,21
(708.009,03) (979.401,96) (708.009,03) (979.401,96)
(12.409,43) (0,00) (12.409,53) (0,00)
6.485.487,96 29.378.372,48 6.485.487,96 29.378.372,48
22.172.466,06 8.403.913,77 22.172.465,96 8.403.913,77
6.228.495,83 5.835.055,59 6.228.495,83 5.835.055,59
1.719.004,47 2.260.006,87 1.719.004,47 2.260.006,87
6.394.801,43 6.228.495,83 6.394.801,43 6.228.495,83
1.552.698,87 1.866.566,63 1.552.698,87 1.866.566,63

83.611.936,17

77.509.544,20

80.980.851,67

75.182.582,02

O1 peTaBoAég Twv aToBepdTWY avaAlovTal wg £ENAG:

O Ouihog

2006

2005

H Etaipeia

2006

2005

YToAoro évapéng xprong (Mpwteg UAEG)
Meiov :YTroAoimro Aigng xpriong (Mpwteg UAEG)

23.623.101,15
21.927.477,35

34.360.386,10
23.623.101,15

23.623.101,15
21.927.027,33

34.360.386,10
23.623.101,15

AvaoAwoeig o’ UAWV XpAong

(1.695.623,80)

(10.737.284,95)

(1.696.073,82)

(10.737.284,95)

YmoAoitro évapéng xpnong (Eumopeupara)
Meiov :YTroAoimro ARgng xpriong (Eptropeupara)

AvOoAWOEIG EUTTOPEUN. XPAONG

1.127.581,15 1.139.511,99 656.279,32 705.336,06
849.038,71 1.127.581,15 376.339,07 656.279,32
(278.542,44) (11.930,84) (279.940,25) (49.056,74)

YmoAoitro évapéng xpriong (Etoipa mpoiévra)

Meiov :YTréAormmo AREng xpriong (ETtoipa mpoidvTa)

29.378.372,48

38.761.688,21

29.378.372,48

38.761.688,21

AvaAwoeig xpRong

Yméhoiro évapgng xprong (Aoird atroBépara)

Meiov :YTréAormmo Anéng xpriong(Aoimmé amobépara))

AvaAwoeig xpRong

6.485.487,96 29.378.372,48 6.485.487,96 29.378.372,48
(22.892.884,52) (9.383.315,73)  (22.892.884,52) (9.383.315,73)
6.228.495,83 5.835.055,59 6.228.495,83 5.835.055,59
6.394.801,43 6.228.495,83 6.394.801,43 6.228.495,83
166.305,60 393.440,24 166.305,60 393.440,24
(24.700.745,16) (19.739.091,28)  (24.702.592,99)  (19.776.217,18)

ZTa npoidvTa kal Ta gunopelparta nepiAapBaverar Eidikdg ®opog Katavalwong nou avépyeral oe 73% Tng agiag

TOUG.
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21. Napoxég o€ epyaloHEVOUG

O1 Mapoxég oe Epyalopévoug avaAlovTal wg €EAG:

O Ouihog H Etaipeia

2006 2005 2006 2005
MioBoi kai nuepopiobia 14.176.193,31 13.820.366,69 13.720.913,97 13.458.929,11
EpyodoTikég el0popég 3.539.757,28 3.466.486,87 3.480.422,69 3.409.243,44

MpoBAeyn yia amodnuiwon TTPOCWTTIKOU
Aoyw €§6BoU atré TNV uTnpPETia 737.077,08 284.534,75 732.121,30 282.657,03
NoITTEG TTapoXEG 468.651,32 457.232,41 468.651,32 457.232,41
18.921.678,99 18.028.620,72 18.402.109,28 17.608.061,99
Méoog 6pog epyalopévwv 498 511 483 496
22. AtrooBéocig
O1 ATrooBéacig avaAuovTal wg £§AG:
O Ouihog H Etaipeia

2006 2005 2006 2005
ATTooBé0EIG KTIpIWV 321.487,41 401.630,41 321.487,41 401.630,41
MnyavnuaTwy 4.031.521,17 4.154.630,43 4.031.521,17 4.154.630,43
METaQOPIKWY PETWV 241.914,98 242.547,03 240.037,79 237.008,52
EmiTAwv 475.921,88 422.731,89 462.989,79 406.105,64
AOYIOHIKWV 118.373,89 129.561,41 112.858,91 103.971,41
Emixopnyfioewyv (62.329,00) (150.937,20) (62.329,00) (150.937,20)
5.126.890,33 5.200.163,97 5.106.566,07 5.152.409,21

23. AAAa £€500a ekpeTAAAEUONG
Ta AMa ‘E¢oda ExpetdAAeuong avaAlovTal wg €§AG:
O OpiAog H Etaipeia

2006 2005 2006 2005
Evoikia 910.649,47 1.404.357,59 853.750,27 1.300.766,17
‘E¢oda poPoAng kal Sila@rpiong 12.115.926,07 16.315.191,05 12.111.090,91 16.264.139,19
HAekTp.evépyela-TnA/vieg- Udpeuan 1.133.028,16 1.132.944,86 1.133.028,16 1.132.944,86
ApoiBég TpiTwv 1.090.516,71 1.173.965,66 1.027.940,19 1.028.877,40
‘E€oda Tagidiwv 592.961,84 660.984,86 592.961,84 660.984,86
Kataotpogr amoBepdrwy 120.750,46 1.163.092,13 120.750,46 1.163.092,13
‘E€0da peTagpopwv 5.375.720,37 5.839.760,44 5.342.954,82 5.795.653,80
Emiokeuég kai ouvtnpnoeig 1.769.866,98 2.052.744,59 1.764.209,94 2.046.983,76
AcpahioTpa 1.054.704,24 1.397.903,77 1.040.685,48 1.387.684,75
MpounBeieg 1.426.632,58 2.431.875,24 1.426.632,58 2.431.875,24
Aidgopor edpol 1.011.466,19 962.750,84 1.007.863,69 961.013,04
MpoBAewn eMOEAAWY ATTAITATEWY 736.404,00 0,00 2,049,494,36 0,00
Norré 3.909.473,92 2.843.381,59 3.287.379,49 2.649.273,45
31.248.100,99 37.378.952,62 31.758.742,19 36.823.288,65
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24. XpnHATOOIKOVOMIKG £é005a kabapa
To KaBapd Xpnuarooikovopikd ¢é0oda avaAlovTall wg £ENG:

O Ouihog H Etaipeia
2006 2005 2006 2005
Aldpopa XpNUATOOIKOVOUIKE £E0da 289.257,53 375.147,39 281.494,06 367.444,00
MioTwTIKOI TOKOI (2.536.854,38) (853.385,52) (2.533.965,04) (851.522,85)
‘Ecoda xpeoypapwy (806,676,18) (1.419.129,35) (799,300,61) (1.384.075,53)
XpnuaToOIKOVOUIKE é003a (3.343.530,56) (2.272.514,87) (3.333.265,65) (2.235.598,38)
(3.054.273,03) (1.897.367,48) (3.051.771,59) (1.868.154,38)

25. P6pog €1005QpaTOg

S0pewva pe TG diatdgeig NG EAANVIKAG @opoAoyikng vouoBeaiag, o ouvTeAeOTAG @OpoUG  €l00dApaTog KaTd Tnv 31 Aegkepfpiou
2006 nArav 29%. Bdoel Tou N.3296/2004, o ouvteAeaTAG @opoAdynong kepdwv Ba peiwbei oe 25% yia Tig xproeig 2007 kai
METETTEITAL.

H EAANVIKA @opoloyikr) vouoBeaia Kal ol OXETIKEG DIOTALEIG, UTTOKEIVTAl O€ gpunveieg atd TIG @opoloyikég apxég. O1 dnAwoelg
@bépou €1I000ANATOG KATATIOEVTAI OTIG POPOAOYIKEG apxéG o€ e€TAaIa Bdan, aAAd Ta képdn f ol  ¢nuiég TTou dnAwvovtal, yia
(POPOAOYIKOUG OKOTTOUG, TTAPAUEVOUV TTPOCWPIVA EKKPEUEIG, WG OTOU O POPOAOYIKEG APXEG EAEYEOUV TIG POPOAOYIKEG BNAWCEIG Kal
Ta BIBAia Tou opoAoyoUpevou Kal, he BAon Toug EAEyXoug auToUg, Vo OpIaTIKOTTIOINBOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG.
O1 popolroyikég ¢nuiéG, oTo Babud TTou auTég avayvwpidovtal atd TIG POPoAoYIKEG apXEG, HTTOpoUV va Xpnalgotroinfouv yia Tov
OUUWNQICHO KEPOWV TWV TTEVTE ETTOPEVWYV XPATEWY, TTOU aKOAOUBOUV Tn XPrion TToU apopouUv.

H Etaipeia dev €xel eAeyBei ammd TIG @opoAoyikéG apxég, yia Tig Xprnoelg 2002 £wg 2006 kal KOTG OUVETTEID, Ol POPOAOYIKEG
UTTOXPEWOEIG TNG, VIO TIG XPrOEIG AUTEG, OEV €XOUV KOTOOTEI OPIOTIKEG.

‘Ocov agopd TIG BuyaTpikég TNG n etaipeiac MERIDIAN  A.E. dev éxel eAeyxBei yia Tig xprioeig 2003 ¢wg 2006 kai n Etaipeia
KAPEAIA ETMENAYTIKH A.E. dev éxel eAeyxBei amo 10pUoswg (1997) kabwg kai n KARELLIA TOBACCO (UK) L.T.D.( 2002 ) kai
WG €K TOUTOU OI YOPOAOYIKEG TOUG UTTOXPEWOEIG BEV £XOUV KATAOTEI OPIOTIKEG.

O ®opog Eicodriparog Trou emiRdpuve Ta atroteAéopaTa,avalleTal wg eEAG:

O Ouidog H Etaipeia
2006 2005 2006 2005
Tpéxwv eopog 9.204.969,27 6.698.458,10 9.202.982,52 6.698.458,10
AvaBaAAduEVOg OpOg 475.980,98 666.390,07 468.080,59 668.496,12
9.680.950,25 7.364.848,17 9.671.063,11 7.366.954,22

O ®Popog, emi Twv KeEPOWV TTPo POpwv Tou Opikou kal TNG ETaipeiag, Siagépel amd 10 BewpnTikd QOPO TTOU Ba TTPOEKUTITE
XPNOIPOTIOILVTOG TOV IOXUOVTA GUVTEAEDTH popoloyiag eicodripaTtog. H diapopd £xel wg €ENG:

O Ouidog H ETaipeia
2006 2005 2006 2005

Képdn mpo @opwv

35.148.339,66 39.267.488,96 33.439.731,88 39.680.687,32
loxUwv @opoAoyIKOG GUVTEAEDTNG 29% 32% 29% 32%
P6pog uTToAOYIZOEVOG PE BAON TOUG I0XUOVTEG
(POPOAOYIKOUG OUVTEAEDTEG 10.193.018,50 12.565.596,47 9.697.522,25 12.697.819,94
DOpog 660wV Pn avayvwpifopEvwy yia
@opoAoyikoUg oKoTToUg 596.411,23 530.226,58 902.198,95 400.109,16
Znpieg Buyartpikwy TTou dev avayvwpiodnkav 200.974,70 0,00 0,00 0,00
AgopoAdynta é0oda (1.309.454,18) (5.730.974,88) (928.658,09) (5.730.974,88)
Dopog eiIcodApaATog 9.680.950,25 7.364.848,17 9.671.063,11 7.366.954,22

O oT1aBuiopévog péoog PopoAoyIkGG GUVTEAEOTAG yia TIG Xproelig 2006 kai 2005 Atav yia Tov Opido 27,15% kai 18,80% kai yia TNV
Etaipeia 28,49% ka1 18,57% avrioToixa. H adgnon Tou péoou @opoloyikoU GUuVTEAEDTH) OQEiAETal KUPIWG OTO yeyovog OT1 n ETaipeia
oxnuarioe otn xpron 2005, agopoAdynto amoBepatikd Tou N.3229/2004 yia erevduaelg Taylou e€otmmAiouou Eupw 16.357.068,52,
evw oTh xpAon 2006 To apopoAdynTto atmoBepaTikd Tou N.3229/2004 yia emevdloelg TTAyIou EOTTAIOUOU TTOU GYnuaTiodnke,ATavV
Eupw 2.819.288,26.
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26. KEpdn HETA and pOPoOUG ava HETOXN

Ta kéPdn PETE aTTO POPOUG ava PETOXK uTToAoyifovTal he diaipean Tou KEPDOUG,UETA aTrd PAPOUG, PE TOV OTABUICUEVO péTO apiBud
TWV O€ KUKAOQOpPIa WPETOXWV OTNV BIGPKEIQ TNG XPONG, €SAIPOUMEVWY TWV IBiWV KOIVWV HETOXWV TTOU ayopdoBnkav amé Tnv
€TMIxeipnon,kal avaAlvovTtal wg €ENG:

O Ouihog H Etaipeia

2006 2005 2006 2005
Képdn perd amd poépoug 25.467.389,41 31.902.640,79 23.768.668,77 32.313.733,10
Kartavépovral o€:
Metdxoug ETaipeiog 26.469.997,66 31.903.871,95 23.768.668,77 32.313.733,10
Aikaiwpata Meloyngiag (2.608,25 ) (1.231,16)
>T0BUIOPEVOG HECOG APIBUOG HETOXWV 2.760.000 2.760.000 2.760.000 2.760.000
Baoikd képdn avd peroxn 9,23 11,56 8,61 1,71
Atropgiwpéva KEPSN ava patoxn 9,23 11,56 8,61 1,71

27. Mepiopara

Me Baon tnv EAAnvIkr) ETaipikr vopoBeaoia, o1 eTaipeieg utroxpeouvTal, KABe xpAon, va diavéPouv 0TOUG METOXOUG TOUG, TOUAAXIOTOV
10 35% TwV KEPBWV, HETA aTTO POPOUG, Kal PETA ATTd TNV KPATNON YIa TOKTIKO OTTOBEUATIKO, ) TO 6% Tou KOTABANBEVTOG PETOXIKOU
Ke@aAaiou, 61010 aTTO TA TTAPATTAVW KOVOUAIO €ival HEYaAUTEPO.

Me amégaon Tng TokTiKAG MevikAg Zuvéleuong Twv MeTdxwy, TTou TTpayuaToTroienke Tnv 28 louviou 2006, diavepunBnke guvoAiko
006 Eupw 8.059.200,00 (Eupw 2,92 avd petoxn) wg pépiopa Tng xpriong 2005.

To AloiknTiké ZuppouAio Tng Etaipeiag rpoTiBetal va mpoTteivel otnv TakTik Tevik ZuvéAeuon Twv Metdxwv Tn  diavoun
yepiopatog yia Tn xprAon Tou 2006 cuvoAikou Uwoug Eupw 6.955.200,00 (Eupw 2,52 avda petoxn). To pépioua autd oOTig
ouvnuuéveg Oikovopikég KataoTdoelg egpavideTal 6To Aoyapiagud UTTOAOITTO KEPOWV EIG VEO.

O1 KATOXOI TWV PETOXWY EICTIPATTOUV PEpiguaTa, OTTwg diavéuovTal Katd Kaipoug, Kal éxouv dIKaiwua Jiag wheou, avd JeToxn, OTIG
OuveAeUOoEIG TV PETOXWV TNG ETalpeiag.

28. AeOHEUOEIG KAl EVIEXOHEVEG UNOXPEWTEIG

(1) O Opihog £xel evOEXOPEVEG UTTOXPEWOEIG O€ axéan ME To EAANVIKG Anudoio pe TpaTedeg yia AoITTéG eyyunoeig Kal GAAa BépaTa
TTOU TTPOKUTITOUV OTa TTAQioIa TNG ouvriBoug 8pacTnpIdTNTag. Agv avopéveTal va TTPoKUWOUV OucIWdEIG €TIRApUVOEIG aTo TIG
EVOEXOUEVEG UTTOXPEWOEIG

(2) H EAAnVIKA @opoAoyikr) vouoBeaia Kal O OXETIKEG DIOTAEEIG, UTTOKEIVTAI OE EPUNVEIEG aTTO TIG POPOAOYIKEG apxEG. O dnAWaoElg
@POPOU €I000ANATOG KATATIBEVTAI OTIG QOPOAOYIKEG ApPXEG O €TACIA BAon, aAAG Ta KEPON A o1  ¢nuIég TTou dnAwvovTtal, yia
®opoAoyIkoUG GKOTTOUG, TTOPAPEVOUV TIPOCWPIVA EKKPEUT £WG OTOU Ol POPOAOYIKEG apPXEG EAEYEOUV TIG POPOAOYIKEG BNAWTEIG Kal Ta
BiBAia Tou @opoAoyoUpevou Kal pe BAan Toug eAéyxoug auTolg va OpIGTIKOTTOINBOUV Kal Ol OXETIKEG POPOAOYIKEG uTToXpwaoElg. Ol
POPONOYIKEG {nUIEG, OTO PaBud TToUu aUTEG avayvwpifovtal aTmd TIG OPOAOYIKEG APXEG, MTTOPOUV va Xpnoiyotroinfolv yia Tov
OUPYNEICHO @OopoAoyNTEWV KEPOWV TWV TTEVTE ETTOPEVWY XPAOEWV, TTOU aKoAouBoUv Tn xprAon TTou agopouv. H ETaipeia €xel
eAeyxOei @opoAoyikd péxpl kal Tn xprion 2001,evw ek Twv Buyatpikwy Tng n eTaipeia MERIDIAN A.E. éxer eAeyxBei péxpl Tnv xpron
2002, n KAPEAIA EMENAYTIKH A.E. dev éxel eheyxBei amod 18puoewg NG (1997) kabwg kai n Buyarpikr TG OTO €EWTEPIKO
KARELIA TOBACCO LTD (2002) . Katé guvéTteia ol popOAOYIKEG UTTOXPEWAEIG YIa TIG AVEAEYKTEG XPNOEIG KAl TNV XPrion Trou €Ange
v 31 AekepBpiou 2006 dev £XOUV KATATTEI OPIOTIKEG.

(3) H Etaipgia didel eyyunTikég €TTIOTOAEG 0TO EAANVIKG Anpdoio yia eEac@AANIon Twv aTTaITAGEWY Tou yia Eidiké @opo katavdAwaong
aiag Tnv 31/12/2006 Eupw 126.077.196,57 ka1 TV 31/12/2005 Eupw 125.506.965,82 .

(4) Yoiotatar ammaitnon 1ou EAAnvIKoU Anuogiou €vavtl TG uNTPIKAG €Taipgiag, Toool Eupw 4.681.318,43 amd KATAAOYIOTIKEG
TPAgeIG €101KOU POPOU KATAVAAWOEWG, £VAVTI TNG OTToIAg N UNTPIKN €TaIpeia KaTéERAAe eviog Tou 2004 TrpokaTaBoAr TTocou Eupw
750.000 ka1 £xel Tpoopuyel oTa AloiknTikd AikaoTrpia. H Etaipeia £xel axnuatioel TpoBAEWn yia TO CUVOAIKO TTOGO.

29. Ke@alAdiouxikéG SEOHEUOEIG

Agv UTTAPYOUV OUCIWOEIG OVEKTEAEOTEG KEPOAAQIOUXIKEG datTdveg KaTa Tnv 31.12.2006.
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30. MerayevéoTepa Tou looAoyioOU yeyovoTa

Agv éxouv oupBei onuavTikG yeyovoTa, YETA TNV nuEpopnvia Tou IooAoyiopol Trou va emmnpeadouv Tig Oikovopikég KataoTdoelg.

31. ZuvaAAayég kail undAoina pe ouvdepéva pHEPN

Qg ouvdepéva pépn Tou Opilou, Bewpouvtal n KAININOBIOMHXANIA KAPEAIA A.E., o1 Buyatpikég ETaipeieg, n Aloiknon kai Ta
AvwTaTta oTeAEXN TOU..

H Etaipeia ayopddel ayabad Kai utrnpecieg atrd ouvdepéva pépn, evw eITTAEOV, TTWAEI ayaBd Kal TTapEXEl UTTNPETIEG OE QUTA.

O1 mwAnoeig ayabwv Tng ETaipeiog pog Ta ouvdepéva pépn, apopolv TTWAAGCEIG TTPOIGVTWY Kal EUTTOPEUMATWY. OI TIYEG TTWANGNG
TTapéyovTal oTn Bdaon ko6aToug, TTAéov KEPDouG. O1 TTAPOXEG UTTNPECIWV TTPOG CUVOEUEVA PEPN,apopolv KUpiwg oe SAvela Kal
evoikia.

O1 katwTépw ouvalAayEg, agopolv ouvallayég Tng ETaipeiag pe ouvdepéva pépn:

i) NwAnoeig ayaBwyv Kal UTTNPECIWYV

2006 2005
MwAAoeIg ayaBwv e BuyaTpIKEG ETAIPEIEG 1.001.032,03 782.451,31

O1 TwAAoEIG Og BuYaTPIKEG ETAIPEIES, YivovTal PE TOUG iBIoUG 6POUG TTOU IGKUOUV Kal yia Ta Un ouvdepéva pépn.
ii) ApoiIBég peAwv AioiknTikoU ZupBouAiou kai AiguBuvTiKoU TTPOCWITTIKOU

2006 2005
MicBoi kal AoITrég BpayuTTpdBeTEG TTAPOXEG 1.916.871,35 1.928.422,70

iii) YmoAonmra mou éxouv TTpokUWEl aré TWARCEIG ayaBwV Kal UTTNPECTIWV

006 005

AmraiToeIg ard ouvdedepéva uépn
. OuyaTpikég 1.587.674,31 1.336.177,69
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"Ex0gon EAEyyov AveEdptnTov OpkmTov Eleykti)

IIpog Toug Metdyovg g
KATINOBIOMHXANIA KAPEAIA A.E.

"Ex0gon eni tov Owovopkov Kataostdoewv

EAéyEape T1ic cuvnupéveg Atopukég kat Evomompéveg Owovopikéc Kataotaoelg (ot
«Owovopikéc Kataotdoeig») g KAIINOBIOMHXANIA KAPEAIA A.E. (n «Etoupegion) mov
amotelobVTOL 0o TOV 1I6oAoYIoUoO NG 31 AgkepPpiov 2006 Kot TIC KATAGTAGELC
UTOTELECUATOV, LETAPOADY 10OV KEQOANI®V KoL TOUOK®OV pODV Y10, T ¥pNoT Tov EAnée v
NUepounvia avTr, KaOMG Kot TEPIANYN GNUOVTIK®OY AOYIGTIKOV TOAITIKMOV KOl AOITEC
EMEENYNUATIKEG ONUELDOELS.

Ev0vvn Aviknong 1w tig Owovopikéc Kataotaoeig

H Awiknon g Etaipeiag £xet tv eufvovn g oOvtaéng Kot 0A0YNG TopoLGIioonC QVT®Y TOV
Owovoukdv Kotaotdoewy, coppava pe to Atedvi Ipdtuma XpnpoTootKovopikng
[TAnpopdpnong 6mmg avtd £xovv vioBetnBel and v Evpondikh Evaocn. H gvbovn avtn
TEPLOUPAVEL TO GYESIAGLLO, EPUPLOYTN KOl OLOTHPNOT GUGTHIOTOS ECOTEPIKOD EAEYYOL TYETIKA
pe T ovvtaén Kot EDA0YT TAPOVGINGT OIKOVOUIK®Y KATUOTACE®Y, OTOAAAYUEVOV OO
ovo1mdEl; avakpifeteg, Tov opeilovral oe amdtn 1 AdBoc. H gubdvn avt meptapfdaver eniong
TNV EMAOYN KO EPOPLOYN AOYICTIKMY TOATIKMOVY KoL T1 S1EVEPYELD AOYIGTIKMY EKTIUNGE®V Ol
omoieg gival EDAOYEG Yo TNV TEPIGTAOT).

Ev0vvn EAdeyxti

A pog evbovn etvar n éxppaon yvoung ent avtdv tov Okovoutkov Kataotdoesmv, pe Bdon
oV €heyy0 Hag. Atevepynoape Tov Eleyyxd Hog oOpeova, e ta EAAnvikd EAeyktucd Ipdtoma
mov givon evappovicpéva pe to Aebvn [potora e Edeyxtucng. Ta Ilpotoma avtd amoitody
1 GUUUOPPMOOT LOG LLE OTOLTHOELS TOIKNG 0E0VTOAOYING Kol GYESGLO KOl SIEVEPYELD TOV
EAEYYOL LOG LE OKOTO TNV ATOKOLIGT E0A0YTG S106QAAIOTG OTL 01 OIKOVOUIKEG KOTOGTAGELG
glval amoAAAYIEVES OO OVGLOOELS OVOKPIPELES.

O éAeyyog mepthapPdvel T SIEVEPYELD SLAOIKOCIDV Y10 TI CUYKEVTIPMON EAEYKTIKAV TEKUNPIOV
GYETIKA LLE TO TOGA KO TIG TANPOPOPIEG TOV TEPIAAUPAVOVTAL GTIG OIKOVOLIKEG KOTAGTAGELS.
O1 ddikocieg emAEyovTaL KaTd TV Kpion ToL EAEYKTN KOl TEPIAAUPAVOVVY TNV EKTIUNGT TOVL
KIVOUVOL 0VGIHA0VE OVOKPIPELNG TMV OIKOVOUIK®OV KOTOGTAGEWDY, A0Y® omdtng 1 Adbovg. o
TNV EKTIUNGMN TOL KIVOHVOL anToD, 0 EAEYKTNG AaUPAvEL VTOYN TOL TO GUGTNUC ECOTEPIKOD
eLEYYOV, OYETIKA [LE TN GUVTOEN Ko EDAOYN TAPOLGIOCT TV OIKOVOLUK®Y KOTAGTACEWDY, LE
OKOTO TO GYESUGLO EAEYKTIKMY SLUOIKACIOV Y10 TNV TEPIOTAON Kol Oyl Yo, TNV EKPPOCT
YVOUNG €T TNG OTOTEAEGUOTIKOTNTAG TOV GLUGTILOTOC ECOTEPIKOV eAEYYov TG Etatpeiag. O
éleyyog mepriapfavet emiong v aS0AGYNoN TG KATOAANAOTNTOG TOV AOYIGTIKOV TOAMTIKOV
OV €QPAPUOGTNKOAY KOl TOV EVAOYOL TMV EKTIUNGE®V TOV £yvay otd T Aloiknon, Kadmg Kot
0ELOAOYN O TNG CLVOMKNG TOPOVGIOCTG TMV OIKOVOUIKOV KATUCTAGE®DV.

[Tiotevovpe OTL TA EAEYKTIKA TEKUNPLO TOV £(OVUE GLYKEVIPMOEL EIVOL EMAPKT] Kol KATAAANAQ
v T Ogpermon g EAEYKTIKNG YVOUNG HOG.

KPMG Kuptakou Opkwtoi EAeykTég AE, EAANVIKF Avidvupn
Etaipeia kat péAog Tou SIKTUOU aveEapTNTWV ETAPEWV-HEAWY TNG
KPMG ouvdedepévwy pe v KPMG International, evog EABeTikoU
OUVETAIPLOHOU.
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I'vopn

Kotd ™ yvoun pog, ot covnuuéveg Owkovopkég Kataotaoeig mapovsialovv akpifodikato tnv
owovopikn katdotaon e Etapeiog katd tnv 31 Askepfpiov 2006 kot T 1p1HLOTOOIKOVOLIKT
NG EMIO00N KO TIG TOLOKES TNG POES YLoL TN XPNoT wov EAnée v nuepounvio av, cOUEOVA
ue ta Atebvn Tpodtvma Xpnpotoowovoutkng [Tinpoedpnong 6mmg avtd Exovv viobetn el and
v Evponaixi ‘Evoon.

Ava@opd enti GAAOV VOUIKOV KOl KAVOVIGTIK®OV Ogpdtmv

To mepreyduevo g ExBeonc tov Atoikntikod ZupovAiov eival GUVETEC LLE TIG GUVNUUEVESG
Owovopkég Kataotdoets.

Abnva, 23 Maptiov 2007
KPMG Kuvpibdkov Opkwroi EAeyktéc ALE.

MuyyanA Kokkivog, Oprmtog Ereyktng Aoyiotg
AM. ZOEA 12701
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