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KAQNATE= OMIAOZ ENMIXEIPHZEQN A.E.

Evdidueoeg Oikovopikég KaTtaoTdoelg
NG g§aunvng mepi6dou amod 1 lavouapiou 2006 éwg 30 louviou 2006
(TTood o€ XIANAdEG eupw)

oupewva e Ta Aiedvry AoyioTika MNpoTuTra,
TToU £X0ouV UI0BeTNBEi atrd Tnv EupwTraikh ‘Evwaon.

TYNOZ EKOEZHZ EMIZKOMNMHZHZ: Me aUp@wvn yvwun - B€ua Eueaacng

O1 OIKOVOUIKEG KATOOTAOEIG eyKpiOnkav atmd 1o AIOIKNTIKO ZUPPOUAIO TRG eTaipeiag Tnv 28
AuyouoTou 2006 kai €xouv dnuoalotroinBei  pe TNV avaptnon Toug oTo O1adikTUO, OTNV
dleuBuvon www.klonatex.com. Emmonuaivetal 611 Ta dnuocieuBévia oTo TUTTO GUVOTITIKA
OIKOVOUIKA OToIXeia oToxeUouV va TTApAOYOUV MIa YEVIKH €VNUEPWON YIA TNV OIKOVOMIKA
KaTtdoTaon Kal To aTmmoTEAéOUATA TNG ETAIPEIOG KAl TOU OMIAOU. ZUVIOTOUME ETTOUEVWG OTOV
avayvwaoTn TTpIv TTpofei o otroladnToTe €idoug €TevouTIKA €TTIAOYH 1] AAAN cuvaAAayr pe
TNV €TAIPEIQ, VO MPEAETNOEI TIG TTOPOKATW OIKOVOMIKEG KATAOTACEIS KABWG Kal TNV €KBeon
€mMOoKOTINONG Tou OpkwToU EAgykTh AoyioTr.

O Mpoéedpog Tou A.Z. kal AieuBuvwy ZUPBouAog O OikovopuIkdg AleuBuvTAg
Ouwpag X. Aavapdg EppavounA E. Agtopdkng
A.A.T X 085877/03 A.A.T. =084927/86
To péhog Tou A% O AiguBuvthg AoyioTnpiou
BaaoiAeiog Taihiutrapng AnunTpiog K. Taitng
A.A.T. N 055127/84 A.A.T. 2 003214/95

AM adeiag15340 A' Taéng
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Aoylc'rsg Q.£.0.€. OPKQTOI EAEMKTES AOTSTES

‘Ek0eon EmokomTnong OpkwTtou EAeykTh) AoyioTh
Mpog Toug K.K. ueTOXOUG TNG avwvuung staipeiag «kKAQNATE= OMIAOZ ENIXEIPHZEQN A.E.»

ETTIOKOTTACANE TIC CUVNUMUEVEG OTOMIKEG KAl EVOTTOINUEVEG EVOIANETES OIKOVOUIKEG KATACTATEIG
NG avwvupng etaipgiog «kKAQNATE= OMIAOZ ENIXEIPHZEQN A.E.» Tng Tpipnvng 1epiddou Trou
éAn&e Tnv 30 louviou 2006. H €uBuvn TNG oUVTAENG TWV EVOIGUECWY OIKOVOUIKWY KATOOTAOEWY
Bapuvel Tn dloiknon TnG eTaipgiog. H emokoTTnon pag dievepyndnke oUp@wva pe 10 EAANVIKS
MpdTUTTO EMMOKOTTINONG, TTOU Eival EVAPHOVIOUEVO PE TO avTioToixo AlgBvég MpdTutro ETTIOKOTTNONG.
H kpimik a&loAdynon Twv TTapaTiBepévwy oTIG eVOIAUECES OIKOVOUIKEG KATAOTACEIG OTOIXEIWV Kal
TIANPOPOPILY KAl N €LQOQANION  ETTAPKWY ETTEENYACEWY €TTi TWv Bepdtwyv TTOU Bécape OTIG
OIKOVOUMIKEG Kal AOYIOTIKEG UTINPETIEG TNG ETAIPEIAG OUVBETOUV TO KUPIO PEPOC TNG epyaciag pag. To
€UPOG TNG €pYATiag AQUTAG Eival ouoIWdWG UIKPOTEPO ATTO TNV £PYACia TTOU ETTITEAEITAI OTA TTAQICIO
¢kdoonG €kBeong eAéyxou, OTTOU O OTOXOG €ival N dIAPOPPWON Kal dIAaTUTTwan OAOKANPWUEVNG
YVWHMNG €TTi TWV OIKOVOMIKWY KATAOTACEWV. Katd ocuvéttela n TTapoloa €kBean dev auvbETel £€KBea
eAEyXOU.

Baoilouevol otn dievepynbeioa €mokOTTNON, €mmBeBalwvoupe OTI dev €xouv TTEPIEABEI OTNV
avtiAnyn pag oToixeia 1Tou Ba atmmaitoloav OucIwdEIS BIAQPOPOTIOINCEIG OTIG TTPOAVAPEPOUEVES
eVOIAUETEG OIKOVOMIKEG KATOOTAOEIG, WOTE va €EAC@AANIOTEI N CUPMOPPWON Toug ue Ta Algbvn
NoyioTika MNpdTuTra, TToU £x0uv UIBeTNOE atmd Tnv EupwTaikn ‘Evwan.

Xwpi¢ va SIOTUTTWVOUNE ETTIQUAAEN WG TTPOG TA CUPTTIEPACHATA TOU EAEYXOU, EQIOTOUUE TNV
TIPOCOXI OOG:

a) Zng onuewoelg 19 kai 36 TOU TrapaTiBevTal OTO TTPOCAPTNHG TWV  OIKOVOMIKWYV
KATOOTAOEWY, OTIG OTIOIEG AVOQEPETAl OTI OTIG UTTOXPEWOEIG TTIPOG TTPOPNOEUTEG Kal AoITToug
TOTWTEG TNG ETAIPEIOG KAl TOU opiAou TrepIAapBAvovTal Kal ANgITTPOBECUEG UTTOXPEWOEIG, KOBWG Kal
6T amd TV e€mTUXia TNG £yKaipng UAOTTOINONG TOU ETTIXEIPNOIOKOU oxediou, TNG OMPOAAG
XPNUATOdOTNONG TOu, TNG €TMITUXOUG OAOKARPWONG TNG OUYXWVEUONG Kal Tng alénong Tou
KepaAaiou, TNG TMTUXOUG Kal XWPIG XPOVIKN kaBuaoTtépnon avadidpBpwong Twyv daveiwy, Kabwg Kal
NG €MTUXOUC pUBMIONG TwV AOITTWY UQICTAMEVWY ANSITTPOBECUWY KAl [N UTTOXPEWOEWY Ba
e€aptnBei n PiwoindTnTa Tou Opidou Kal kAT €TTEKTACN Kal TNG e€Taipeiag. Ta dedopéva autd
utTodnAwvouv Tnv 0trapgn apefaidtnTag wg TEOG TN duvaToTNTA TNG E£TAIPEIAG VO OUVEXIOEl TNV
dpacTnEIOTNTA TNG.

B) Ztn onueiwon 17 Tou maparifetal 010 MPOCAPTNNA TWV OIKOVOMIKWY KATAOTACEWY, OTNV
oTroia yivetal avagopd oto yeyovog oOTl, N ETravaAnmTiki TakTikr eviki Zuvéleuon tng 20.7.2006
EVNUEPWONKE yIO TO yeyovdg, OTI Ta idla KeQAAaia TnG eTaipeiag, Pe BAon Tov 100AoyIOUO TG
31.12.2005, cival MIKPOTEPA TOU NUICEWG TOU METOXIKOU TNG KEQAAQIOU KOl OUVTPEXOUV Ol
TPoUTTOBECEIG eQapuoyng Twy diatdagewyv Tou apBpou 47 Tou K.N. 2190/1920 kai uioBétnoe PETpQ,
waoTe va apBouv ol TTpouTToBéElg epappoyig Tou dpBpou auTou.

Abrva, 30 AuyouoTou 2006
O OpkwTdG EAeyKTAG AOYIOTAG

LOAL]

OPKOTOI EAETKTEE ADMETEE

XAPAAAMIMOZ KQN. ZENOZ
A.M. Z.0.E.A. 11551
2.0.A. A.E.



AOrAPIAZMOI A[TOTEAEZEMATON
(Ta Trood gival ekreppacpéva o€ XIA.€)

KUkAog epyaciwv

KoéoTog TwAfoewv

MikT6 amroTéAeopa

AMa £€0000 EKPETAANEUTEWG
‘E€oda diabéoewg

‘E€0da dI0IKNoEWS

AMa £€000 eKPETOANEUTEWG
AtroTéAECO EKUETAAAEUOEWG
XpNUaTOOIKOVOUIKO KOOTOG
Képdn (Znuieg) atmd TWwANCn ) atrotipnon
eTTEVOUOEWV

AtroTéAeopa TTPO POPWV
DOPog €100dAPATOG

ATToTéAEOPO PETA TNV AQAIPEOH TWV POPWV

AlkaiypoTa yeloyneiog

KaBapé atroréAeopa képdn/({nuia) rou

avaAoyoUv 0TOuG HETOXOUG TNG MNTPIKAG

Zny.

=

27

27

28
29

30

31

Képdn/({npieg) ava peToxn TTou avaAoyoUv 0TOUG METOXOUG TNG MNTPIKAS

Baoikd
Meiwpéva

MEoog 6pOG KOIVWV PJETOXWV

AOrAPIAZMOI A[TOTEAEEZMATQON
(Ta rood eival ekreppacuéva o XIA.€)

KUkAog epyaciwv

KéoTog TTwAATEWY

MikT6 amroTéAeoa

AMa £€0000 eKPETAANEUOEWG
‘E€oda diabéoewg

‘E€oda diolkAoEWG

AN £500a ekpeTaAEUTEWG
ATtroTéAeopa EKUETOAAEUOTEWG

XpNHOTOOIKOVOUIKG KOOTOG

Képdn (Znpieg) amd TwAnon fy atroTipnon
emevOUOEWV

AtroTéAeoua TTPO POPWV

DbEpog €1000MANATOG

ATroTéAeopO PETA TNV AQAIPEOH TWV POPWV

Znp.

27

27

28

29
30

31

Képdn/({npieg) ava peToxn Tou avaAoyoUv 0TOUG HETOXOUG TNG

uNTPIKIg
Baoiké
Meiwpéva

M£G0G 6pOG KOIVWV UETOXWV

2

KAQNATE=
OMIAOTZ
|
O OMIAOZ
1- 1/4- 111- 11- 1/4- -
31/3/2006  30/6/2006 _ 30/6/2006 31/3/2005  30/6/2005  30/6/2005
12.921 16.862 29.783 29.982 31.524 61.506
(12.937) (16.650) (29.587) (31.709) (31.706) (63.415)
(16) 212 196 (1.727) (183) (1.910)
2.279 2.140 4.420 2.024 1.702 3.726
(1.401) (1.784) (3.186) (2.830) (2.658) (5.488)
(2.342) (2.814) (5.155) (1.867) (1.625) (3.491)
(10.346) (6.643) (16.989) (1.968) (6.682) (8.650)
(11.826) (8.889) (20.715) (6.368) (9.446) (15.814)
(1.948) (3.229) (5.177) (2.327) (2.672) (4.998)
(321) (403) (723) 2.423 (3.625) (1.202)
(14.095) (12.520) (26.615) (6.272) (15.742) (22.014)
(311) (377) (688) (1.710) (973) (2.683)
(14.406) (12.897) (27.303) (7.982) (16.715) (24.697)
9.753 8.345 18.098 7.625 8.846 16.471
(4.654) (4.486) (9.140) (357) (7.869) (8.226)
(0,23) (0,22) (0,44) (0,02) (0,38) (0,40)
(0,23) (0,22) (0,44) (0,02) (0,38) (0,40)
20.663.047  20.663.047 = 20.663.047 20.663.047  20.663.047  20.663.047
H ETAIPEIA

111- 1/4- 111- 11- 1/4- 1-
31/3/2006 30/6/2006 30/6/2006 31/3/2005  30/6/2005 __ 30/6/2005
0 0 0 1.032 1.072 2.104
0 0 (1.297) (973) (2.270)
0 (265) 99 (166)
245 255 500 1 73 73
0 0 0 0 0 0
(186) (162) (348) (286) (588) (874)
(23) (4) (27) (55) 2 (56)
37 89 125 (606) (417) (1.023)
(231) (237) (468) (190) (223) (413)
(302) (367) (669) (4.601) (1.569) (6.170)
(496) (515) (1.012) (5.397) (2.209) (7.606)
0) 0 0) (11) (527) (539)
(497) (515) (1.012) (5.409) (2.737) (8.145)
(0,02) (0,02) (0,05) (0,26) (0,13) (0,39)
(0,02) (0,02) (0,05) (0,26) (0,13) (0,39)
20.663.047  20.663.047 | 20.663.047 20.663.047  20.663.047 = 20.663.047




I1ZONOrIZMOI
(Ta Trood gival ekrePpacpéva o€ XIA.€)

TMNEPIOYZIAKA XTOIXEIA
Mn KUKAO@OPOUVTA TTEPIOUCIAKA OTOIXEIN
Evowparta mayia
Aoitd dUAa Treplouciakd oTolxeia
EmrevdUoeig og BuyaTpIKEG ETTIXEIPAOEIG
EtrevOUOEIG O€ OUYYEVEIG ETTIXEIPNOEIG
AAAO XPNUOTOOIKOVOUIKG OTOIXEI
Mn KUKAOQOPOUVTa OTOIXEIO KATEXOPEVA YIa TTWANCN
AvaBaAAdpeveG POPOAOYIKEG ATTAITACEIG

2UVvOoA0 Un KUKAOQPOPOUVTWYV TTEPIOUTIAKWY OTOIXEIWV
KukAo@opoUvTa TTEPIOUCIAKA OTOIXEIN
AmroBéuara
MeAdTeg
NoITég aTraITAoelg
Xpedypagpa KaTeXxOUEVA VIO EPTTOPIKOUG OKOTTOUG
Tapiokd diaBéoipa Kal Ic0dUvaua

ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV

2UVOoAO0 TTEPIOUTIAKWY OTOIXEIWV

IAIA KEPANAIA & YNTOXPEQZEIX
1810 KedaAaia

Ekd06év ke@aAaio

YTép 10 dpTio ékdoaon

Ala@opég avaTrpooapuoyng

ZUVOANQYUATIKEG DIOPOPEG HETATPOTTAG OIKOVOUIKWV
EKMETAAAEUOEWY EEWTEPIKOU

ATmroBepaTika
ATToBepaTIKO aTréd JIKAIWPATA TTPOAIPETNS
Zwpeupéveg Cnuieg

AlKaipoTa geloyneiog

2UvoAo 16iwv Kepaiaiwv
MakpoTTpOBEOTUES UTTOXPEWOEIG
Adveia
YToXpewaoelg ammd ouuBAacelg XpnHaTodoTIKAG NioBwaong
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOEIG

MpoBAéWEIG yia TTAPOXEG OTOUG EpyalouEvoUg PETA TNV £€0d0 AT
TNV UTTNPETIa

ETTixopnynoeIg EVOWHPATWY OKIVNTOTTOINOEWV
‘Ecoda £TTOPEVWV XPATEWV
NOITTEG HAKPOTTPOBECUEG UTTOXPEWOEIG
2ZUVOAO UAKP/OUWYV UTTOXPEWTEWV
Bpaxutrp60eoeg UTTOXPEWOEIG
MpopunBeuTEG Kal AOITTEG UTTOXPEWOEIG
BpayxutrpdéBeopa daveia
BpaxutrpéBeopo pépog pokp/ouwyv daveiwv
YTToxpewaoelg atrd GUPPBAOEIG XPNUATOBOTIKAG HioBwong
BpaxutrpdBeopo pépog 008wV ETTOPEVWV XPFOEWV
ETTixopnynoeIg EVOWNATWY OKIVATOTTOINCEWV
2UvoAo Bpax/ouwV UTTOXPEWOEWY

2UvoAo 16iwv KepaAaiwv & uroxpswoswv

Zny.

~N oo O

11
23

14
12
13
15
16

17
18

18

18
18

21
20
23

22

24
25
26

19
21
21
20
25
24
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KAQNATE=
OMIANOZ
———
O OMINOZ H ETAIPEIA
30n 31n 30n 31n
louviou Aexkepppiou louviou Aekepppiou

2006 2005 2006 2005
170.909 178.894 191 247
580 757 0 0
0 0 11.252 11.593
155 155 0 0
7.195 8.664 2.532 4.302
23.027 23.027 15.162 15.162
6.532 7.140 4 5
208.399 218.636 29.141 31.308
22.391 25.342 0 0
29.402 29.670 2.300 2.016
13.476 12.516 65 28
20 375 20 62
389 696 7 7
65.677 68.599 2.392 2.112
274.076 287.235 31.533 33.421
34.204 34.204 34.204 34.204
60.260 62.739 32.135 32.135
7.698 7.498 0 0
9 9 0 0
13.454 13.855 10.611 10.611
427 317 0 0
(121.886) (115.599) (74.522) (73.510)
(5.835) 3.023 2.428 3.440
7.984 24.514 0 0
2.149 27.537 2.428 3.440
40.093 40.599 0
31.779 31.022 0
14.714 16.047 0
5.567 6.137 15 15
11.536 13.055 0 0
5.646 5.831 0 0
8.968 5.867 3.383 3.416
118.303 118.557 3.398 3.431
34.021 36.518 9.218 10.058
95.336 78.281 1.082 1.084
18.751 18.575 15.407 15.407
1.880 3.911 0 0
370 370 0 0
3.266 3.485 0 0
153.624 141.140 25.707 26.550
274.076 287.235 31.533 33.421




ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEGAAAIQN MEPIOAOY 1/1/2005-30/6/2005

(Ta TTood gival ekre@pacpéva oe XIA. €)

KAQNATE=

oM

AN O Z
L]

Koivég MeToxIKO Alagpopd Alogopég Twp. Zuv/kég Alogopég Aik/pata
MeToxég KepdAaio :::Ig avarrp/yng Atrob/kd {nuieg Aiag. gvoTT/oEwg TPITWV Zovoho
Tnv 1n lavouapiou 2005 28.503.420 34.204 64.774 7.354 14.339 -98.105 37 0 67.047 89.650
‘E¢oda augroewg PETOXIKOU KepaAaiou -85 -178 -262
Alapopa avaBaAropevou eopou (35%-32%) i Siagopdg
avatp/yng 299 836 1.135
ZuvaAaypaTikég dlapopég -27 41 13
MeTtaBoAég Adyw pn evotroifoswg ©OPAKIKA EKKOKKIZTHPIA AE. -304 283 -2.059 -2.834 -5.480
MeTaBoAn dikaiwpdTwy TPiTwv Adyw augnoewg M.K. KAQZTHPIA
NAOYZHZ AE 4.563 4.563
MeTtaBoAr} Adyw PEIWOoEWS ouppeToxXAg oTnv KAQZTHPIA
NAOYZHZ AE -1.655 -131 -287 3.288 1.442 547 3.204
Alaypaen utrepagiag -616 616 0
TakToTroiNon AoyapIaouwY -6 55 -48 0
KaBapry ¢npia mrepiédou 1/1-30/6/2005 -8.226 -16.471 -24.697
Tnv 30n louviou 2005 28.503.420 34.204 63.034 7.521 13.740 -103.888 10 0 53.503 68.126
ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KE®AAAIQN NEPIOAOY 1/1/2006-30/6/2006
(Ta mood eival ekre@pacpéva o€ XIA. €)
Koivég MeToxIKO Alagopd Alogopég Zwp. Zuv/kég Alagopég Aik/pata
MeToxég KepdAaio :::Ig avarplyng Atrol/ka gnpicgg Alaep. EVOTT/OEWG TPITWV Zovoho

Tnv 1n lavouapiou 2006 28.503.420 34.204 62.739 7.498 14.172 -115.599 9 0 24.514 27.537
Alapopa avaBaArdpevou popou (32%-29%) eTTi Siapopdg
QAVATIPOCAPHOYNG 297 838 1.135
ZXNUOTIOPOG €18IKOU aTTOBEPATIKOU Yia JIKAIWPATA TIPOAIPECNG 118 295 413
Augnon ouppeToxrig otn FANCO AE 108 33 -532 820 -372 58
Meiwaon ouppeToxrig otn KAQZTHPIA NAOYZHZ AE -2.479 -205 -442 4.427 -1.862 903 341
Aiaypagn utrepatiog -1.041 1.041 0
ZuvaAaypaTikég dlapopég -1 -31 -32
Kabapr Znpia Tepi65ou 1.1.2006 - 30.06.2006 -9.140 -18.163  -27.303
Tnv 30n louviou 2006 28.503.420 34.204 60.260 7.698 13.881 -121.886 9 0 7.984 2.149

KATAZTAZH METABOAQN IAIQN KEDAAAIQN THZ ETAIPEIAZ NMEPIOAOY 1/1/2005-30/6/2005

(Ta mood ival ekre@pacuéva o€ XIA. €)

Koivég MeToXIKO Alagopd TWPEUMEVEG
MeToxég KegpdAaio ::Tsl‘; Atrol/ka {nuieg ZUvoho

Tnv 1n lavouapiou 2005 28.503.420 34.204 32135  10.463 -48.730 28.072

KaBapn ¢nuia mepiédou 1.1.2005 - 30.06.2005 -8.145 -8.145

Tnv 30 louviou 2005 28.503.420 34.204 32135  10.463 -56.875 19.927

KATAZITAZH METABOAQN IAIQN KE®AAAIQN THX ETAIPEIAZ NMEPIOAOY 1/1/2006-30/6/2006

(Ta Tood gival ekTePpacpéva o€ XIA. €)

Koivég MeToxIKO Alagopad TWPEUHEVEG
Metoxéc  Kepdhaio ::T‘I‘; Amob/kd Tnuieg $0ovoho

Tnv 1n lavouapiou 2006 28.503.420 34.204 32.135 10.611 -73.510 3.440

KaBapr| ¢npia mrepi6dou 1.1.2006 - 30.06.2006 -1.012 -1.012

Tnv 30n louviou 2006 28.503.420 34.204 32.135 10.611 -74.522 2.428

O ouvoAIKOG apIBuog peToxwy eival 28.503.420 kal To HETOXIKO Ke@AAaio 34.204.104 €.
O apiBuodg Twv Koivwyv petoxwv eival 20.663.047 kai Toug avaloyei PETOXIKO KEPAAQIO

24.795.656,40 €

O apIBudg Twv TTPOoVOoUIoUXwWY PEToXWY gival 7.840.373 kal TOUG avaAoyei JETOXIKO KEQAAQIO

9.408.447,60 €




KATAZTAZH TAMEIAKQN POQN
(Ta TToOodG €ival ekTTE@PACHEVA O XIAIASES €)

AeiToupyikég 5paoTnNPIOTNTEG

Eiomrpdgeig améd amaitioelg

MAnpwpég o€ TTPOUNBEUTEG, EpyadOPEVOUG KTA

MANPpwpEG (EI0TTPAEEIG ETTIOTPOPWV) POPWV

Tokol TANpwOEVTEG

2UvoAo e1I0powV / EKPOWV ATTO AEITOUPYIKEG SPAOTNPIOTNTESG (O)
EtrevduTikég SpaoTnpIioTNTEG

MANPWUEG yIa TNV ATTOKTNON EVOWPATWYV Kal GUAWYV TTayiwyv

Eiompdgeig amod TwAnon evowpaTwy Kal UAwv Trayiwv

Eiorpdgeig (TAnpwp£g) atré TwAnon (ayopd) BuyaTpikwy, GUYYEVWV KTA.

Eiompdgeig (TTAnpwpég) atré wAnon (ayopd) ETTEVOUTIKWY TITAWY (HETOXWV,
agloypaewv)
20voAo €10powV / EKPOWV aTTO ETTEVOUTIKEG SpaoTnpIoTNTES (B)

XpnuaTodoTIKEG SpacTNPIOTNTES

Eiompdgeig ammd petdxoug EvavTi au§Aoewg Ke@aAaiou

Eiomrpdgeig amd ekdoBévTa / avaAn@BévTa davela

E€opAnoeig daveiwv

E€o@Anoeig uttoXpewaoewyv atéd XpnUaTodoTIKEG MITBWOEIS (XpEWAUTIa)
2Uvolo e1I0powV / EKPOWV ATTO XPNHATOSOTIKEG BPACTNPIOTNTEG (Y)

KaBapn augnon / (peiwon) oTa Tapelokd SiaBécipa & 1I0050vapa Tepid6dou

(c)+(B)+(y)

Tapelakd diabéoipa & I00dUvaua évapéng mepiddou

Tapeiakd diaBécipa & 1I00d0vapa AR§Ng TeP16Sou

KAQNATE=

oM

O OMIAOZ

I'AN O Z
]

H ETAIPEIA

30/6/2006  30/6/2005

30/6/2006  30/6/2005

39.252 66.826
(51.107)  (71.470)
(1.683) (2.560)

832 4.003
(1.169) (2.190)
(686) (1.267)

(4.573) (3.859) (460) (322)
(18.111)  (11.064) (1.483) 224
(76) (577) 0 (7)
1.279 33 3 0
213 444 146 444
1.337 143 1.337 (263)
2.753 44 1.486 175
0 3.134 0 0
21.879 20.000 0 0
(5.155)  (14.288) (3) 471)
(1.673) (525) 0 0
15.051 8.320 (3) (471)
(307) (2.700) 0 (72)
696 4.482 7 79
389 1.783 7 7
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ZNMEIWOEIG ETTI TWV OIKOVOMIKWY KATAOTAGEWV
1. F'evikég TTANpOPoOpicg

H etaipeia KAwvaTé€ kar o1 Buyatpikég TnG (0To €€ OUIAOG) SpaaTnPIOTTOIOUVTAl GTOV TOUEQ
KAwoTolgavToupyiag. ETTITTAL0V KATEXEI HEIOWNPIKT) CUUMETOXN O€ ETAIPEIQ TOUPIGHOU.
Avo@opikd pe TOV KAWOTOUQAVTOUPYIKO TOPEA, Ol EYKATOOTACEIG TOU OMIAOU EUpPICKOVTAl OTN
Makedovia (HupaoBia, TMéAAa, Oeooalovikn), otn Opdkn (BLIME. KopotnvAg, [MaAayia
AAegavdpouTroAng), otn Boiwtia (Oivéguta, Aulida) kai oTig BaAkavikég xwpeg (AABavia,
FYROM, BouAyapia), otov Touéa TOoupiopyoU o Ouidog dpacTtnpioTroleital Péow TnG
ouppeToxnig Tou Katd 10% otn etaipeiac ALDEMAR A.=.T.E. H eraipeia KAQONATE= éxel Tnv
popen TNG Avwvuuou Etaipeiag kai gival eionypévn oto XpnuatiotApio ABnvwv. ‘Exel Tnv
£€dpa Tng aTo lMepioTépl, Knpioot & KwvaoTavtivouttoAewg 1 kai n 81eUBuvon TG oTo dIadikTuo
eivar www.klonatex.com. Or oikovopikég kataoTdoelg Tng 30 louviou 2006 eykpiBnkav atmoé To
AloiknTiIké ZuppBouAio Tnv 28 AuyouaTou 2006.

2. O1 onpavTikéG AOYIOTIKEG apXEG TTOU XpNnoldoTrolei o OpiAog
2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWY KOATAOTACEWV

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTACEIG Tou OMIAOU KAl Ol OIKOVOMIKEG KOTAOTACEIS TNG
etaipeiag  éxouv ouvtaxBei oupowva pe Ta  Aigbvry Tpdtutra  XpnUOTOOIKOVOUIKAG
MAnpo@bépnong (oto €€ng AMNXI) yia Tpwtn @opd atrd 1/1/2005.

O1 0IKOVOUIKEG KOTOOTAOEIG £X0UV OUVTAXBEi Ye BAon TNV apxr Tou IOTOPIKOU KOOTOUG, EKTOG
amo Ta akivnTa TTou €XOUV QVATTPOCOPMPOOTEI KAl T XPNMOTOTNIOTWTIKA PECA TTOU €XOUV
atroTiunBei oTnv €0Aoyn agia Toug. O1 KUPIOGTEPEG AOYIOTIKEG APXEG TTEPIYPAPOVTAI KATWTEPW.
H katdpTtion Twv OIKOVOMPIKWY KaTaoTdoewv oUpwva pe 1a AMXI atmaitei Tnv XpAon
AOYIOTIKWV EKTIMACEWY KaI TNV AOKNON KPITEWG YIA TNV €QAPHOYI TWwV AOYIGTIKWY APXWV TToU
akoAouBouvral.

2.2 Evomroinon

OuyaTpikég ETTIXEIPAOEIG

O1 evoTTOINUEVEG OIKOVOMIKEG KATAOTAOEIS TTEPIAAUBAVOUV TIG OIKOVOMIKEG KOTAOTAOEIS TNG
ETAIPEIOG KAl TwV  ETAIPEIWV TTOU gAéyxovTtal ammd authv Tnv 30 louviou 2006. EidikéTtepa
TepIAapBAvovTal 01 EVOTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg Tng KAwaThpia Naouong A.E. n
otroia evotroiei TNV KAwoTripia Poddétng A.E. kai Tnv etaipeia FANCO A.E. n otroia evoTroiei
TG eTaipeieg GALLOP A.E., EAI= A.E., BULFANCO A.D., TEXTILKO E.O.0.D., ALFAN S.A.
kar KAVASCO LTD.

‘EAeyx0¢ emmiTUyXAVETQl OTTOU N €TAIPEia £XEI TNV €€ouaia va KaBopilel TIG XPNUATOOIKOVOUIKES
Kal AEITOUPYIKEG ATTOPACEIG UIAG OIKOVOUIKNG HOVABAG E OKOTTO TNV ATTOKTNON OPEAOUG aTTo
TIG OPaCTNPIOTNTES TNG.

Katd tnv €€ayopd pIag €TmiXeipnong amoTigwvTal, atnv €0Aoyn agia Toug, Ta OTOIXEIa Tou
EVEPYNTIKOU, TOU TTABNTIKOU KOBWG KAl Ol EVOEXOUEVEG UTTOXPEWOEIG TNG KATA TNV NUEPOUNVia
eCayopdg.

To k60TOG TNG £€ayopdg, Katd To TTO00 TToU UTTEPPaivel TNV eUAoyn agia Tou e€ayopalduevou
KaBapou evepynTIKOU (evepynTIKO — TTAONTIKO — EVOEXOUEVEG UTTOXPEWOEIG), KATOXWPEITAI WG
utrepagia Tn xprion otnv otroia €yive n e¢ayopd.

TNV TTEPITTITWON TTOU TOo KOOTOG £€aY0PAG ival HIKPOTEPO TNG avwTéPpw eUAoYNG agiag autn n
dla@opd KaTaXwpEEITal OTA ATTOTEAECUATA TNG XPAONG EVTOG TNG OTToIag £yIve N e€ayopd.

Ta diIkaIWPATa TNG MEIOWN@Iag KaTaxwpoUuvTal KaTté TNy avaloyia Toug €1Ti TNG eUAoyng agiag.
2€ EMMOUEVEG XPNOEIG, TUXOV {nuieg pepifovTal oTn pelown@ia Kot avaAoyia, €TITTALOV Twv
OIKAIWUATWY PEIOYN®PIaG .

Ta amoteAéopara Twv eEayopalduevwy A TTwAOUUEVWY BuyaTtpikKwy evidg TNG XPNOEwg,
TEPIAAUPBAVOVTAlI OTNV EVOTTOINUEVN KOTAOTOON QATTOTEAEOUATWY XPAOEWS aTTd | €wg TNV
nuepopnvia egayopdg ) TTwANONG, avTioTolxa.

O1 OIKOVOMIKEG KATOOTAOEIS Twv Buyatpikwv TIpocapudlovTal  KAatdAAnAa, woTe va
ouvTaooovTal BAcel TwV AOYICTIKWYV ApXWV TOU OdiAou.
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O1 dieTaipikég auvahAayég, diaiTepik@ uttoAoitTa, diETaipik@ £€000a Kal £€00a Kal JIETAIPIKA
atroTeAéoATa ATTAAEIPOVTAI KATA TNV EVOTTOINON.

EmevdU0eIg O£ OUYYEVEIG ETTIXEIPNOEIG

2UYYEVAG €ival n OIKOVOMIKA JovAada aTnv oTroia 0 OPIAOG AOKEI GNUAVTIKY €TTIPPON], aAAd OXI
€éAeyxo 1 amd koivou €Aeyxo. H oucidng €mmppor] aokeiTal YJEow TnG CUMMETOXNG OTIG
XPNHUATOOIKOVOUIKEG KOl AEITOUPYIKEG ATTOQPATEIG TNG OIKOVOUIKAG JOVAdaG.

Ta amroteAéopaTta Kal Ta TTEPIOUCIOKA OTOIXEIO EvEPYNTIKOU Kal TTaBNTIKOU WIag ouyyevoug,
EVOWMATWVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG PE TN HEB0DO TNG KaBaprg BEaewg, eKTOG aTTd
TNV TTEPITITWON TTOU KATATACOETAI WG BIABETIUN TTPOG TTWANCN (BAETTE KATWTEPW).

O1 emTevdUOEIC 0 OUYYEVEIG aTTEIKOVICOVTAlI OTOV IGOAOYIOUO OTO KOOTOG, TTPOCAPHOLOUEVO
OTIG JETAYEVEOTEPEG PETABOAEG TOU PEPIBIOU TOU OMIAOU OTO KABaPO EvEPYNTIKO TNG OUYYEVOUG
Kal AapBavovTtag uttown TIG TUXOV ATTOMEIWOEIG TNG Aiag JEHOVWHEVWY ETTEVOUCEWV. ZNnUieg
OUYYEVWV ETTIXEIPNCEWV ETTITTAEOV TWV DIKAIWPATWY TOU OWIAOU O€ AQUTEG, BEV KaTaXwpPoUvTal.
To kK6OTOG TNG ATTOKTNONG MIOG OUYYEVOUG, KATA TO TTO0O TToU uTrepBaivel Tnv eUAoyn agia Tng
avaAoyiag TOU OTTOKTWHEVOU KaBapoU evepynTikoU (EvEPYNTIKO — TTABNTIKO — €VOEXOUEVES
UTTOXPEWOEIG), KATOXWPEEITAI WG UTTEPALia Tn xeron oTtnv oToia £yive n  amokTnon,
TePINaPBaVOPEVO TO Aoyaplaoud TwWV ETTEVOUCEWY OE CUYYEVEIG ETTIXEIPNOEIG.

TNV TTEPITITWAN TTOU TO KOOTOG ATTOKTNONG €ival JIKPOTEPO TNG avwTépw €UAoyng agiag auTn
n S10POPA KATAXWPEEITAI TA ATTOTEAETUATA TNG XPONG EVTOG TNG OTTOIAG £YIVE N ATTOKTNON.
2TIG TTEPITITWOEIG TTOU O OUIAOG BlEVEPYEI CUVOANAYEG UE PIO CUYYEVH ETTIXEIPNOT), TO OXETIKA
KEPON Kal o1 ¢nuieg atTaAgipovTal KATA TO TTOCOOTO CUUMPETOXAG TOU OPIAOU OTN OUYKEKPIYEVN
ouyyev. Tuxov nuieg oe ouvallayég trapéxouv armmodeitelg ammopeiwong NG agiag  Tou
peTapifadéuevou OTOIXEIOU TOU €VEPYNTIKOU, TTEPITITWON OTNV OTToia JIEVEPYEITAI OXETIKN
TPORAEYN aTTOUEIWONG.

2.3 Mn KUKAO@OPIOKA TTEPIOUCIAKA OTOIXEIa S1aBéoiua TTpog TTwAnon

Ta PN KUKAOQOPIGKA TTEPIOUCIOKA OToIxEia OlaBETIua TTPOG TTWANCN ATTOTIMWVTAI OTN
XaunA6Tepn agia petagu TG avatréoPBeoTtng Kal TG €UAoyng agiag peiov To KOGTOG TToU
arraiteital yio TNV TWANon. Ta pn KUKAOQOPIOKA TTEPIOUCIOKA OTOIXEIO KOTATACGOOVTAlI WG
KATEXOPEVA YIO TTWANCN £QOooV BpiokovTal EKTOG eKPETAAEUONG 1) eival dlaBéoipa yia dueon
TTWANCT KAl yIa TA OTT0ia N 10iKNoN £XEl EEKIVAOEI EVEPYEIEG YIA TNV EKTTOINOT TOUG.

2.4 TIAnpo@oépnon Katd Topéa

Qg emxeipnuaTIKOG TOPEAG OpICeTal pia opdada TTEPIOUCIOKWY OTOIXEIWV Kal AEITOUPYIWV
TTPOKEIUEVOU VO TTAPEXOVTAI TTPOIOVTA KAl UTTNPECIEG TA OTTOI UTTOKEIVTAI O€ OIAQOPETIKOUG
KIvOUVOUG Kal atTod00¢€IG atrd eKEiva GAAWV ETTIXEIPNMATIKWY TOPEWY. ZTNV TTEPITITWOT HAg
OAa Ta TpoidvTa Kal oI uTTnpecieg TrepIAapBavovTal oTov KAwaoToUu@avToupyiké Topéa. O
TOMEAG TOUPIOWOU EVOWUATWVETAI PE T HEB0dO TNG KaBaprg Béong. Q¢ yewypagIKOG TOUEAG,
OpPICeTaI Pia YEWYPAPIKN TTEPIOXT], TNV OTTOIA TTAPEXOVTAI TIPOIOVTA KAl UTTNPECIES KAl N OTToia
UTTOKEITAI O€ BIOQOPETIKOUG KIVOUVOUG KAl aTToOOCEIG ATTO GAANEG TTEPIOXEG.

2.5 TuvaAAOYHOTIKEG METATPOTTEG

(a) AeiToupyikd VOpIGHA Kal VOUIOUA TTapousiaong.

Ta oTOIXEIO TWV OIKOVOUIKWY KATACOTACEWY TwV ETAIPEIWY Tou OpiAou, atroTiywvTal HE XPRon
TOU VOUIOPOTOG TOU OIKOVOUIKOU TTePIBAAAOVTOG, Yéoa OTO OTToio KAOE eTalpeia AeIToupyei
(AeIToupyIk6 vopigua). O1 evoTToINUEVES OIKOVOMIKEG KATaoTAoelS TTapouaialovTal o€ Eupw,
TTOU €ival TO AEITOUPYIKO VOUIOUA TNG MNTPIKAG ETAIPEIAG.

(B) ZuvaAAayég kal utTTOAOITTO

O1 ouvaMayég oe &éva vopdiopaTa UETATPETTOVTAI OTO AEITOUPYIKO VvOuiopa BAcel Twv
ICOTIMIWV TTOU UQIOTAVTAI KOTA TNV NUEPOUNVIA TWV GUVAAAQYWV.

Képdn kal ¢nuiég atmd ouvaoAAayUATIKEG BIAQOPES Ol OTTOIEG TTPOKUTITOUV ATTO PETATPOTTA TWV
VOUICHOTIKWY OTOIXEIWV TTOU eKQPAlovTal 0€ EEVO VOUIOHA KATA TNV SIGPKEIA TNG TTEPIGBOU Kal
Kard Tnv nuepopnvia 100AoyiopgoU pe TIG UTTAPXOUOEG I00TIMIEG, KaTaxwpouvtal OTa
atmroTeAéopATA.
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(y) ETaupeieg Tou OpiAou

H PETATPOTI TWV OIKOVOMIKWY KATAOTACEWV Twv €TaIpeElwv Tou Opilou o1 oTToieg €xouv
OI0POPETIKO AEITOUPYIKO VOPIGHA aTrd TV PNTPIKN YivovTal wg €ENG:

a)Ta vouIouaTIKG aToIXEia YeTaTpETTOVTAI O€ € pe BAaN TNV €TTIONUN ICOTIYIA TNG NUEPOUNViag
Tou looAoyiouou.

B) Ta un vouiopatiké oToIXEia JETATPETTOVTAI JE BACN TIG ICTOPIKEG IGOTIUIEG.

y)Ta 16ia ke@&Aaia PETATPETTOVTAI UE TIG ICOTIMIEG TTOU UTTAPYXOUV KOTA TNV nuEPOUNvia TTou
TTPOEKUYAV.

0)Ta £€oda kal Ta £€0000 WETATPETTOVTAI ME TIG UECEG I0OTIMIEG TTEPIOOOU €KTOG €AV Ol
OUVOANQYUATIKEG I0OTIMIEG £XOUV ONUAVTIKN dlakUpavon.

O1 TTpoKUTITOUCEG OUVOAAAYUATIKEG OIOPOPEG KATAXWPOUVTAlI O€ ATTOBEPATIKO TwV IBiwV
KEQAAQiWY KAl JETAPEPOVTAI OTO ATTOTEAECUATA HE TNV TTWANCH TWV ETTIXEIPAOEWY AUTWV.

2.6 Evowpara rayia

Ta evowpata TAYIA, EKTOG TWV TTAPAYWYIKWY OKIVATWY, ATTOTINWVYTAI GTO KOOTOG KTHOEWS
MeEiov TIC Owpeupéveg atmoofécels Kal TIG {nuieg atropgiwong. To KOOTOG KTAOEWS
TTEPINAUPBAVEI OAEG TIG AUECA ETTIPPITITEEG OATTAVEG YIO TNV ATTOKTNGN TwV OTOIXEiwv. To
K6oTOG uTTopei  emiong va  TrepIAauBdvel  kEPON 1 Cnuieg amd avTmioTdbuion  Tou
OUVOAAQYUATIKOU KIVOUVOU KaTA THV ayopd auTWY TwV CTOIXEIWV Ta OTToia gixav KaTaxwpnoei
o€ amoBeuaTikd Twv 18iwv KEQaAaiwy.

O1 datrdveg TTOU TTPAYHOATOTTOIOUVTOI OE PETAYEVEOTEPEG XPNOEIG aUEAvVouV T AOYIOTIKA agia
TWV EVOWMNATWY TTayiwv Yovo eav TmiBavoAloyeital 611 Ba elopeloouv 0Tov OUIAO HEANOVTIKA
OIKOVOUIKG OQEAN Kal TO KOOTOG TOug UTTopEi va atoTiun®sei agiomoTta. O €TMOKEUES Kal Ol
OUVTNPRAOEIG KATaxwpouvTal oTa atroTeAéouaTa éTav TTpayuaToTTolouvTal.

Ta Tapaywyik@ okivnta ammoTIjwvTal TNV €UAoyn agia Toug, n otroia TTpoodiopifeTal  atrd
ave€ApTNTOUG EKTIUNTEG, MEIWMEVEG KATA TIG METAYEVEOTEPA OCWPEUPEVEG OTTOORECEIC Kal
{nuieg atopciwong. Ta akivnra avarmpocapuolovTal o€ TAKTA XPOVIKA OIa0THNATA oUTWG
WOoTe N avatrooBeaTeg aieg va unv diagépouv atod TIG UAOYEG agieg KATA TIG NUEPOMNVIES
KA€IGiyaTOG TOU 1I00AOYIGHOU.

Augnjoeigc otnv  AOYIOTIKI] agia Twv TIOPOYWYIKWY OKIVATWY TTOU  TTPOKUTITOUV  atrd
avaTTpooapuoyEG otnv elAoyn adia karaxwpouvtal o€ aTToBEUaTIKO TWV 18IV KEPaAdiwy,
eKTOG €AV aQOPA O AVOOTPOPH HEIWTIKAG AVOTTPOCAPUOYAS (UTTOTIUNONG) CUYKEKPIPEVOU
OKIVATOU TTOU €ixe kataxwpnBei ota €60da. Ze& AuTA TNV TTEPITITWON 100TTO00 UEPOG TNG
avaTTPOCaPUOYAG KATaXWPEITAl oTA £€0000.

Meiwoeig oTn AoyioTiKA agia, TTou TTPOKUTITOUV aTtrd TNV avATTPOCAPHOYT], KaTaxwpouvTal oTa
£€€000 aQoU TTPWTA dIAYPOYPEi TO TUXOV OXNMATIOPEVO ATTOBEPATIKG AvVATIPOCAPHOYNG YIa TO
OUYKEKPIPEVO TTEPIOUCIOKO OTOIYXEIO.

Katd Tnv TWANCN Twv EVOWPATWY TTayiwv, ol dIaPopEG ETAEU TOU TIMAKATOG TTOU AapBAaveTal
Kal TNG AOYIOTIKAG Toug atiag kaTaxwpouvTal wg kEPdN 1 {nuieg ota atmoteAéapara. MNa Ta
TTOPAYWYIKA OKivnTa TTOU QTTOTIMWVTAlI OTIG €UAOYeg agieg Toug, TO TuxOv ammoBeuatikd
AvaTTPOCAPUOYAG TTou UTTApXEl OTa idla KEQAAaIa KATA TNV TTWANCN, HETAPEPETAI OTA KEPON
€IG VEoV.

O1 uttoAglpypaTIKEG aieg Kal OF WEENPEG CWEG TwV EVOWMATWY TTayiwv UTTOKEIVTAlI O€
ETTAVECETAON 0€ KAOE €T 010 I00AOYIOUO.

Otav o1 AoyIOTIKEG agieg TWV EVOWPATWY TTayiwv uttepBaivouv TNV avakTAoiun agia toug, ol
diagopég (atropeiwaon) kataxwpoUvTal wg £€00a oTa amoTeAéopata (Znueiwon 2.7).

Ta oikoTreda dev atrooEvovTal. Or aTTooRECEIG TV AAAWY OTOIXEIWY TWV EVOWUGTWY TTayiwyv
uttoAoyiCovTal ye Tnv otaBepn péBodo péoa atn WEEAIUN wh TOUG TTOU £XEI WG €ENG:

Kripia 30-50 ETH
MnxavoAoyIkdG eEOTTAICUOG 8-12 ETH
AuTokivnra 4-6 ETH
NoITT6g e€0TTAIONGG 4-5 ETH
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2.7 KéoTtog daveiopou

To kK6OTOG TOU dAVEICPOU TTOU OXETICETAl AUECA PE TNV ATTOKTNON, KATOOKEUR 1) TTapaywyr
TTEPIOUTIAKWY OTOIXEIWV, N OAOKANPWON TWV OTToIWV aTTaITei onuavTiké Xpovo, TTPoaTiBeTal
OTO KOOTOG TOUG, PEXPI TO XPOVO TTOU €ival OUCIOOTIKA £TOIUG TTPOG XPAON 1) TTPOG TTWANGN.
Ta €000a TTOU TTPOEPXOVTAI ATTO TNV TTPOCWPIVI TOTTOBETNON TWY JAVEIGKWY KEQAAQiWV TTOU
TTpoopifovTal yia OTTOKTNON TWV OVWTEPW TTEPIOUCIOKWY OTOIXEIWV OQaIpEiTal aTTd TO
avTtioTolxo davelakd KOOTOG.

Ta GAAa K6OTN daveIouoU KATaXwPOUVTal OTA OTTOTEAECUATA TN XPrON TTOU TTPOKUTITOUV.

2.8 AUAa Treplouoiakd oTolxEia

(a) Aoyiopiké H atroktnon AoyiopikoU Kai/f ol AdEIEG XProNG auToU ATTOTIMWVTAI OTO KOGTOG
KTAoEWG peiov TG atrooBécelg. O1 arooBéacelg dievepyouvTal Je TNV oTabepr péBodo KaTtd TNV
O1dpkeIa TNG WPEAIUNG (WG TWV OTOIXEIWV AUTWYV N OTToia KupaiveTal atré 4 £wg 5 €.

O1 datrdveg TTou aTTaIToUvTal yia TNV avaTTuén Kai dlatApnon Tou AoyIoHIKOU KaTtaxwpouvTal
wg £¢oda oTav yivovTal.

2.9 Atropciwon agiag TePIOUCIAKWY OTOIXEIWV EKTOG TNG uTTEPpasiag.

Ta TTEPIOUOIAKA OTOIXEIA, AVEEAPTHTWG TOU AV UTTOKEIVTOI O€ AaTTOORECN 1 OxI, EAEyxovTal yia
armopeiwon TNG agiag Toug, étav UTTAPXOuV EevOEIgeEIS OTI N AoyioTik agia Toug dev Ba
avakTtnBei. H avaktAoiun adia gival n peyaAutepn agia petagu NG eUAoyng agiog peEIwPévng PE
TO ATTAITOUNEVO YIa TNV TTWANCN KOOTOG Kal TNG a&iag XpAOEwG TOU TTEPIOUTIAKOU oToixeiou. H
agia xpnong mpoodiopieTal Pe TTPOECOPANCN Twv PEAAOVTIKWY POWV HE TO KATGAANAO
TTPOECOPANTIKO ETTITOKIO.

Edv n avakmioiun aia eivar pikpdTtepn NG avaméofBeoTtng, TOTE N avamocPeoTn agia
MEIVETAI WG TO UYOG TNG AVOKTACIKNG.

O1 nuiég atropegiwang KataxwpoluvTal wg £€€0da oTa aATroTEAéoUATA TNG XPAONSG KATd Tnv
OTTOia TTPOKUTITOUV, €KTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPPOCTE], OTTOTE N {Nnuia
QATTOMEIWONG PEIWVEI TO AVTIOTOIXO ATTOBEUATIKG AVATTPOCAPUOYAG.

Otav o¢ perayevéoTtepn XpRon N ¢nuia atropsiwong TTPETTEl va avaoTpagei, N avammooBeoTn
agia Tou TepIoUcIakoU aToixeiou au&dvetal €wg To UYWOS TNG avabewpnuévng exTiunong Tng
avakTAoIung agiag, oto Babud Tmou n véa avatmdéoBeoTn adia dev utrepPaivel TV avatmoéoBeoTn
agia TTOU Ba cixe TpocdiopioTei €dv dev gixe karaxwpnbei n {nuia omouciwong o€
TTPONYOUNEVES XPAOEIG.

H avaoTtpo@r] TnG {nuiag atrouEiwong KAtaxwpeital ota €00da, €KTOG €Gv TO TTEPIOUCIAKO
OTOIXEIO £XEI AVATTPOCAPUOOTE, OTOTE avaoTpo®n NG {Cnuiag amoueiwong aufdvelr TO
QVTIOTOIXO QTTOBEPATIKO avVATTPOTAPHOYNG.

MNa v ekTignon Twv {nuIWV OTTOUEIWONG Ta TTEPIOUCIAKA OToIxEia evidooovtal OTIG
MIKPOTEPEG BUVATEG HOVADEG dNUIOUPYIAG TAUIAKWY POWV.

2.10 Emrevduosig

o) Adveia Kal ATTAITAOEIG

MepihapBdaver un  TTapdywya XPNUATOOIKOVOMIKA TTEPIOUCIOKE  OTOIXEId ME  TTAYIEG N
TIPOCOIOPIOPEVEG TTANPWHEG Kal T oTroia Ogv dIATTPAYMATEUOVTOI OE EVEPYEG AYOPEG.
AnuioupyouUvTal 6Tav o OUIA0G didel XpAUATA ) TTAPEXEI ayaBd Kal UTTNPETIEG KAl OEV UTTAPXEI
TTPOOECN yia TNV TTWANGCN AUTWYV TWYV CGTOIXEIWV.

B) AlaBécipa yio TTWANON XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO.

MepiAauBavel un Tapdywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa Ta OTToia &EV UTTOPOUV
va evraxBouv o€ KAmola amd TIG avwTépw  Katnyopieg. [MepihauBdavovrar ota  pn
KUKAO@OpoUvTa TrepIoUaiakd oToixeia epodoov n Aloiknon d&ev €xel tnv 1péBeon va T1a
PEUCTOTTOINCEI HECQ O€ 12 urveg atrd TNV NUEpopnvia looAoyiouou.

O1 ayopég kal ol TTWAAOCEIC Twv ETTEVOUCEWV KATAXWPEOUVTAI KATA TNV nuUEpounvia tng
EMTTOPIKNAG oUVAAAQYNG TTou €ival Kal n nuepounvia mou o Oulhog deopeleTal va ayopdoel n
va TTwARoel 1o oToixeio. O1 eTTevOUOEIS ApXIKA KATaXwpOoUvTal oTnVv eUAOYN agia Toug n oTroia
TIPOCAUEAVETAI PE TIG AUECO EMPPITITEEG OTN GUVAAAayn daTraveg, pe e€aipeon 6oov apopd
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TIG AUECO ETTIPPITITEEG OTN OuvaAAayry OATTAVEG, TA OTOIXEIA €KEVA TTOU OTTOTIUWVTAI OTHV
eUhoyn aia Toug pe PETOBOAEG kaTaywpoUpeveg oTa  amoteAéoparta. Or emTevoUoElg
diaypdgovTal 6Tav To dIKAiwPa OTIG TAPIOKEG POEG aTTO TIG £TTEVOUOCEIG Afyel i peTaBIBadeTal
Kal 0 OUIAOG €xel HETAPIBATEI OUGIWAWG OAOUG TOUG KIVOUVOUG KAl Ta OQEAN TTOU CUVETTAYETAI
n 1010kTNoia. Ta diaBéaiya yia TTWANGN XPNUATOOIKOVOUIKG TTEPIOUTIOKE OTOIXEIO ATTOTIMWVTAI
otnv evAoyn agia Toug Kal Ta OXETIKA KEPON N {nuieg KaTaxwpoUvTal € atmroBeuaTikd Twv
10iwV KEQaAQiwy PEXPI Ta aToIXEia auTd TTWANBOUV ) XapakTnpioBolv wg atropsiwuéva. Katd
TNV TTWANON A 6TaV XapakTNEICBoUV wg aTToUEIWMEVA, Ta KEPON A O {NUIEG NETAPEPOVTAI OTA
armoteAéopara.

O1  elhoyeg  afieg Twv  XPNUATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEiwWV  TTOoU  gival
dlaTTpayHaTeloIUa O€ EVEPYEG aYOPES TTPOOdIopICovTal ATTO TIG TPEXOUOEG TIUEG TOUG. 'a Ta un
dlaTrpaypatedoIya oToIxEia of eUAoyeg afieg TTpoadiopifovial PE TNV XPNON TEXVIKWY
ATTOTIUNONG OTTWG TTPOEEOPANCN MEAAOVTIKWY TOMIOKWY POWV Kal POVTEAQ QTTOTiUnong
OIKAIWPATWY TTPOAIPECNG.

Ta ddveia Kal 01 ATTAITACEIG Kal Ol OIOKPATOUMEVEG WG TNV ArEN eTTEVOUCEIG, PETAYEVEDTEPA
ATTOTIHWVTAI OTO AVATTIOGRECTO KOOTOG UE TNV XPrON TOU TTPAYUATIKOU ETTITOKIOU.

2€ KGBe nuepounvia 1IcoAoyiopoU o OpINOG ekTIuG av UTTAPYXOUV QVTIKEIMEVIKEG EVOEIEEIG TTOU
va odnyolv OTO OUUTTEPACHA OTI Ta XPNMOTOOIKOVOUIKA TTEPIOUCIOKE aToIXeia eival
amopeiwpéva. MNa Toug CUpPMETOXIKOUG TITAOUG TTou €xouv TagivounBei wg diabBéoiya yia
TTWANCN XPNHOTOOIKOVOUIKA OTOIXEIQ TETOIO €VOEIEN GUVIOTA N ONUAVTIKN PEiwan TG e0Aoyng
agiag oe oxéon PE TO KOOTOG KTHOEWG. AV OTOIXEIOOETEITAI ATTOUEIWON, N CWPEEUNEVN OTA idIa
Ke@AAaia ¢nuid TTou gival n dla@opd PETALU KOOTOUG KTAOEWGS Kal eUAoyNnG aiag, JeTapEPETal
ota ammoteAéoparta. O1 {nuIEG ATTOPEIWONG TWV CUPUETOXIKWYV TITAWV TTOU KaTaXwpoUuvTal oTa
atroTeAéopaTa OV AVACTPEPOVTAI HECW TWV OTTOTEAECUATWV.

2.11 AmroBépara

Ta amoBéuaTta aTToTIHWVTAI GTNV XaunAoTepn adia petagl KOOTOUG KTAOEWG Kal Kabapng
peuoToTroINoIung agiag. To kdOTOG KToewg TTpoadiopieTal PYe TNV HEBODO TOU WECOU
oTaBuIKoU KOOTOUG. TO KOOTOG TWV ETOIHWV TIPOIOVTWY KAl TWV NUITEAWV aTTOBEUdTWY
TEPINAUPAVEI TO KOOTOG TWV APECWY UAIKWYV, TO AUECO €pyatikd KOOTOG KAl TA YEVIKA
Blounxavikd £¢oda. KooTtog davelopou Oev TepIAauBdveTral 0TO KOOTOG KTAOEWG TWV
ammoBepdtwyv. H kaBapr) peucTotroioiun agia ekTipdral ge BAon TIG TPEXOUOEG TIMEG TTWANONG
TwV a1ofepdTwy oTa TAaicIa TnG ouvrBoug dpacTnEIGTNTAG APAIPOUUEVWY KOl TWV TUXOV
€€O0WV TTWANONG OTTOU GUVTPEXE! TTEPITITWON.

212 ATTaiTAoEIG ATTO TTEAATEG

O1 amraitiioeig atrd TEAATEG KATaXwpouvTal apxik@ oTnv eVAoyn agia Toug Kal JETAYEVEDTEPO
ATTOTIHWVTAlI OTO  AvaATTOOPRECTO KOOTOG ME TNV XPACON TOU TIPAYHUATIKOU  ETTITOKIOU,
AQAIPOUNEVWY Kal TwV ¢NuIWV attopgiwang. O1 ¢nuiEG atTougiwong (aTTWAEIEG aTT ETTICQAAEIG
ATTAITAOEIG) KaTaXwpouvTal OTav UTTAPXEl AVTIKEIMEVIKT) atrodeign o1 0 OPIANOG dev eival o€
B¢on va eiopdel 6Aa Ta TTO0d TTOU o@eilovTal Pe BAan Toug GUPATIKOUG 6poug. To TToad
NG {nuIdg amropeiwaong ival n dlagopd PeTagl TG AOYIOTIKAG agiag Twv aTTAITACEWV Kal TNG
TTapoloag agiag TWV EKTIMWHPEVWY PEANOVTIKWV TAPIOKWY POWV, TTPOEEOPAOUNEVWV HE TO
mpayuatikd emTékio. To 10006 TnG {NIAG aTTopgiwong Kataxwpeitar wg €¢odo oTa
atmroTeAéopATA.

2.13 Tapiakd d1a0écipa Kal I00dUvapa
Ta Tapiakd d1aB€0iua Kol TAUIOKG 1000Uvaua TTepIAaUBAvouV Ta PETPNTA TIG KATABEOEIG

OWEWG Kal TIG BPaxutTpOBeoueg péEXPI 3 UAVESG ETTEVOUTEIG, UPNARG PEUCTOTTIOINCIUOTNTAG KOl
XaunAou piokou.

10




N

KAQNATE=
OMIANOZ
—

2.14 MeTox1k6 Ke@dAaio

To PeTOXIKO KEQAAQIO CUMTTEPIAQPBAVEI TNV OVOUOOTIKA a&ia Tou cuvoAou Twv PeToXwy. To
o006 TNG dIaPOoPAg aTrd €KOOON WETOXWV UTTEP TO APTIO KaTaxwpileTal g€ €I0IKO Aoyapiacud
Ta &€ £€€0da TNG aUENONG PEIWVOUV TO TTPOIOV TNG £KkdOONG.

2.15 Aaveiopog

Ta ddaveia kataxwpoUvTal apxIKa otnv €UAoyn agia Toug, HYEIWPEVA UE T KOOTN yia TNV
TIPAYUATOTTOINGN TNG oUVAAAaYAG. MeTayevéaTepa aTTOTIOUVTAI OTO AVATTOORECTO KOOTOG WE
TN XPrON TOU TTPAYMATIKOU €TTITOKioU. Adyw TnG OXETIKAG OTOBEPOTNTAG TOU ETTITOKIOU TOU
A€IToupyIKoU VopiopaTog aAAG Kal Tou BpaxuTrpéBecuou — HECOTTPOBECUOU XAPAKTAPA TWV
daveiwv N wg avw UAoyn agia TauTICETaI PE TNV OVOUACTIKN.

H eUhoyn aia Tou oucoTaTIKOU MPEPOUG TTOU OQOPA UTTOXPEWON €VOG WETATPEWIUOU
ouoAoyIaKoU daveiou TTPoadIopieTal UE TNV XPAON TOU TPEXOVTOG ETTITOKIOU yia IG0SUVAUO Un
METOTPEWIMO opoAoylakd Odvelo. H uttoxpéwaon auTh MPETAYEVECTEPA OTTOTIUATAI OTO
avaTtoéaRe0TO KOATOG PEXPI TNV AOKNON TOU JIKAIWMKATOG PETATPOTIAG R TNV AAEN. H diagopd
METAEU eUAoyNG agiag TnG UTTOXPEWAONG KAl TOU TIMAKATOG TTOU I0TTPAXONKE aTTd TNV £€KO00N
gival n eVAoyn agia Tou SIKAIWPATOG METATPOTIAG KAl KATAXWPEITAI WG atrobepatikd oTa idia
KEQAAQIO META TNV a@aipeon Twv daTTAVWV Yia Tnv €KkO0ON Kal ToU OXETIKOU (Opou
€1000MPATOG.

2.16 AvaBaAAbépevog @Opog E1I00BHHATOG

O avapBaAAopevog @oOpog 1000AUATOG TTPoadiopideTal Ye TNV HEBOOO TNG UTTOXPEWONG TTOU
TIPOKUTITEl OTTO TIG TTPOCWPIVES DIOPOPES PETAEU TNG AOYIOTIKAG a&iag Kal TNG QOpPOAOYIKAG
BAong Twv TTEPIOUTIAKWV OTOIXEIWV KAl TWV UTTOXPEWCEWV.

O avapBaAAdéuevog @Opog TTPOoadIoPifeTal E TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU I0XUOUV
KaTtd TNV nuepopnvia Tou looAoyiouou.

O1 avaBoAAéueveg @OPOAOYIKEG ATTAITACEIG KATAXWPOUVTAI KOTA TNV €KTAON KATA TNV OTToia
Ba uttdpel PeEAAOVTIKO @opoAoynTéo KEPDOG yia TNV XPENOIUOTTOINGN TNG TTPOCWPIVAG
d1a@opdg Tou dnuioupyei TNV avaBaAAOUEVN QOPOAOYIKN aTTaITNON.

2.17 Noapoxég oTO TTPOCWTTIKS

a) BpayxutrpoBeopeg TTapoxEg

O1 BpaxuTrpéBeoueg TTAPOXES TTIPOG TO TIPOCWTTIKG € XPMHA Kal O€ €id0G KaTaxwpoUuvTal wg
£€000 Otav kabioTavral SOUAEUUEVEG.

B)Mapoxég katd Tnv £€0d00 aTTd TNV UTINPETia

O o6upIdog kai n etaipeia TTPoadIopifel TNV HEAAOVTIKN UTTOXPEwON yia atrolnuiwon
TIPOCWTTIKOU Adyw £€680U aTTd TNV UTTNEETia e BACN AVOAOYIOTIKA HEAETN.

H ummoxpéwon TTOoU KaTaXwEEITAal OTOV IGOAOYIOUO yia Ta TIPOYPAPPOTa KaBOpPIoUEVWY
TTapoXwv gival n Tapouoa agia Tng OEaPEUONG YIa TNV KaBopIoUEvn TTapoXA MEOV TNV eUAoyN
agia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANUOTOG KAl TIG HETABOAEG TTOU TTPOKUTITOUV OTTO
TA OKATOXWPENTO AVAAOYIOTIKA KEPON Kal {nuieg Kal To KOOTOG TNG TTpoUTTNPEeTiag. H déopsuon
NG KaBopIiouévng TTapoxnS UTTOAOYICETal £TNCIWG ATTO aveEEAPTNTO AVOAOYIOTH PE TV XProN
NG PEBBGBOU TNG TTPORAAAOUEVNG TTICTWTIKAG Hovadog (projected unit credit method). MNa tnv
TTPOEEOPANCN XPNOIUOTIOIEITAI TO ETTITOKIO TWV UOKPOTTPOBETUWY OPOASGYwV Tou EAAnvikou
Anuoaciou.

Ta avaAoyioTikG kEPON Kal o1 {nuieg TTOU TTPOKUTITOUV aTtrd TIG TTPOCAPUOYEG PE Baon Ta
I0TOPIKG dedopéva Kal gival TTAvw A KATw atmd 10 TEPIBwpio Tou 10% TnNG Cwpeupévng
UTTOXPEWONG, KATAXWPEOUVTAI OTA ATTOTEAECUATA YECA OTOV QVAPEVOUEVO PECO ACQAAICOTIKO
XPOVO TWV CUMPMPETEXOVTWY OTO TTPOYPAUUA. TO KOOTOG TTPOUTINPECIag KaTaxwpeeital dueca
oTa amoTeAéopata pe €€aipean TNV TEPITITWON TTOU Ol YETAROAEG TOU TTPOYPANPATOS
eCapTwvTal atrd TOV EVATTOPEVOVTA XPOVO UTTNPECIOG TwV £PYACOMEVWYV. TNV TTEPITITWON
auTh 10 KGOTOG TTPOUTINPEECIAG KATAXWPEEITAlI OTA atToTeEAéoPaTa PE TNV oTaBepr pébodo péoa
oTtnv TTepiodo wpipavong.
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2.18 MpoBAiysig

O1 TpoBAEyelg kKaTaxwpouvTal OTaV:

- Ymdpyel pia Tapouca VOUIUN 1 TEKPaIPOUEVN OECUEUCN WG ATTOTEAECUA YEYOVOTWY TOU
TTapeABOvVTOG,

- Eivar mBavov 611 6’ atraitnBei ekpor) Tépwv yia dlakavoviouo Tng dEGUEUONG Kal,

-To atraIToUPevo TTOOO PTTOPEI va ATToTINNOE agIoTTIoTA.

2.19 Kataxwpion ec6dwv

Ta é00da kataywpouvTal oTnv agia Toug TTpo PI1A kai AoITTwV @OpwVY KAl JETA TIG EKTITWOEIG
Kal ETTIOTPOPES. Ta DIETAIPIKG €000a péaa oTtov OpiAo diaypdgovTal TTARPWG.

H katayxwpion Twv e060wV YiveTal wg eEAG:

o) NwARoeig ayabwv

O1 mwAnoeig ayabwy kataxwpouvtal 6tav 0 OuiAog TTapadidel Ta ayabd aTtoug TTeEAATEG, TA
ayaBda yivovral amodektd amd auToug Kal n €iompagn Tng amaitnong eivar eUAoya
ecac@ahiopévn. O1 TwAARCEIG yivovTal cuVABWG ETTI TIIOTWOEIL.

B) Mapoxn urnpeciwyv

Ta £é00da atd mapoxr uttnpeciwv Aoyidovtal pe Baon 10 0TAdI0 OAOKARPWAONG TNG UTTNPETIAG
0€ OXEON KE TO EKTIHWHPEVO OUVOAIKO KOOTOG TNG.

Y) Ecoda amd 16koug

Ta €00da amd TOKOUG KaTtaxwpouvTal BAcEl XPOVIKAG avaloyiag kal Pe Tnv Xprnon Tou
TTPAYUATIKOU ETTITOKIOU.

0) Mepicpuarta

Ta pepiopata, AoyifovTal wg £000a, 6Tav BepeAiveTal To SIKGiWHA Ei0TTPAENG TOUG.

2.20 MicOwoeig

MicBwaoeig OTIG OTToieG, OUaIaOTIKA OAOI oI KivOuvol Kal O WEEAEIEG TNG IBIOKTNTIAg
dlatnpouvTal atrd TouG EKPICBWTEG Ta&ivouoUvTal WG AEITOUPYIKEG NICOWOEIG.

O1 Aoitrég pIoBwaeig KaTatdooovTal WG XPNHATOBOTIKEG MITBWOEIG.

ExpioOwTtng

EioTTpdgeig TTou TTPOKUTITOUV aTTO AEITOUPYIKEG MICBWOEIG KATAXWPOoUVTal WS £€00da PE BAon
TNV oTaBepr p€Bodo kard Tnv didpkela TNG HiocBwong.

MicOwTng

MANpwpég MIocBwpdaTwy BAcel AsIToupyIKWY PICBWOoEWV KaTtaxwpouvtal oTa £60da pe Bdon
TNV oT1aBepn PEBODO KaTA TNV dIAPKEIQ TNG MioBwong.

Mepiouoiakd aToixeia TToU KaTéExovTal BATEl XPNUATOOOTIKWY MICOWOEWY KATAaXWPEOUVTAl WG
TTEPIOUCIAKA OTOIXEIO TOU OMIAOU QTTOTIHWHMEVA, KATA TNV oUvayn TnG hioBwaong, atnv eUAoyn
afia Toug N e€@oéoov civar PIKPOTEPN OTNv Tapouca afia Twv eAAXIOTWY TTANPWTEWV
MICBWUATWY. H OXETIK UTTOXPEWON OTOV EKMICOWTH KATOXWPEEITAI OTOV I00AOYIOUO WG
uTToXpéwan amod xpnuatodoTik picBwon. O1 pIoBwTIKEG TTANPWUEG  pepiovTal o€
XPNHUATOOIKOVOUIKO £€£000 Kal o€ KATAROAN uTtoxpéwaong ME TPOTTO TTou va divel oTaBepd
EMTOKIO OTO EKACTOTE UTTOAOITTO TNG UTTOXPEWONG. TO XPNUOTOOIKOVOUIKO £€000 KaTaXwEEITAl
oTa £€00a €KTOG €AV OXETICETAI AUECT PE TTEPIOUTIAKS OTOIXEIO (BAETTE AVWTEPW)

2.21 Aiavopn HEPIOUATWY

H diavoun Twv PEPIOCPATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWON OTIG
EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG OTAV N dlavopr eykpivetal ammd tnv Mevik ZuvéAeuan
TWV PETOXWV.

2.22 KpaTikég €IXOpNyNoEIg

O1 kpaTIKEG £TMIOOTACEIS YA EKTTAIOEUC TTPOCWTTIKOU A GAAa £€08a KaTaxwpoUuvTal oTa £€0000
Baoel TnG apxNg TNG OCUOXETIONG Twv €00dwv pe Ta £E0da KAl ATTelKovifovTal OTa

amoteAéoparta  OlokekpIgéva atmmd Ta avtioToixa €¢oda. O1 KPATIKEG ETTIXOPNYOEIG TTOU
OXeTiCOvTal  0€  TTAYI0  TTEPIOUCIOKA  OTOIXEid  KaTOXwpPoUvTdl  OTIC  UTTOXPEWOEIG
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(MaKkpPOTTPOBECEG i BPaXUTTPOBETHES) WG ETTIXOPNYAOEIG EVOWHUATWY AKIVATOTTOINCEWY Kal
HETa@EépoVTal OTA £000a CUPPWVA PE TNV WEPENIUN BIAPKEIa CWAG TWV OXETIKWY TTAYiWV.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVvEUVou
3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUvVou

O Oupihog ekTiBeTal O0E APKETOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KivOuvo TIPWV
ayopdg, TTIOTWTIKG KivOUVO KATT.

a) Kivduvog ayopdg

i) ZuvaAAayuaTIKOG Kivouvog

O OuiAog dpacTNPIOTTOIEITAI KUPIWG OE TTAVEUPWTTAIKG ETTITIEDO KABWG KAl OTIG XWPES TNG
Meooyeiou. To vopiopa cuvaAhaywv gival ouvBwg To € Kal AoImTd eupwTraikd vopiopara
€KTOG Cwvng € Kal Katd ouvéTTela Ogv TTPOKUTITOUV ONUAVTIKOI Kivduvol atmd amaiTAoEIG.
AvtiBeTa  onuavTikoi Kivduvol €ival duvatd va TIPOKUWOUvV atmd Tnv  MPETABOAR Twv
OGUVOANQYUOATIKWY ICOTIUIWY TOU VopiouaTog TrpounBeiag A’ uAwv ($) kal Tou vopiouaTtog
TTWANONG ETOIUWY TTPOIOVTWYV (€).

i) Kivduvog Tiung

O Ouihog exTiBeTal oe peTapfoAég Tng adiag Twv amoBepdTwy €1eldr) n PBaciki A’ UAn TTOU
XPNOIUOTTOIET €ival XpNUATIOTNPIOKO TTPOIOV EKTTEPPACHUEVO O DOAAPIO KOl KATA OUVETTEIN
eKTOG ammd TOV OUVOAAQYMOTIKO Kivouvo u@ioTatal Kal Kivouvog PETABOANG TNG TIUAG
TpounBelag A’ UANG. Otav ugioTaral GNPAVTIKA avicoppoTria JETAEU atToBeudTwy A’ UAWY Kal
amoBepdTwy eToipwy 0 OuIAog diaxelpifeTal Tov v AOyw Kivduvo péow ayopdg ) TTwAnong
dIKaiwuaTwy TTpoaipeang (options).

B) MoTwTIKGG Kivouvog

O Oupihog éxel DIOPOPOTTIOINUEVEG CUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU KOl 600V a@popd TO
UYog Kal 6oov agopd TNV TToI0TNTA TOU TICTWTIKOU Kivouvou. MNa 1o Adyo autd avdaAloya ue
TNV KaTnyopia TrPoidvTiwyv Kal Tov TTEAATN ao@aAilel Tov TOTWTIKG KivOouvo o€ dIEBvwg
aAvayVWPICUEVEG AoQANIOTIKEG £TAIPEIEG ECEIOIKEUNEVES TTPOG TOUTO.

y) Kivduvog peuctoTnTag

O kivouvog peuoTOTNTAG £EOKOAOUBEI va TTapapével o€ OXETIKA augnuéva eTmiTreda AOyw Twv
{nuIoyOévwy  aTTOoTEAEOUATWY  KABWG Kal TNG  ONUAvVTIKAG HEIWONG Twv TPATTECIKWV
XOpPNYNoewv Ta TEAEUTAIa Xpovia.

0) Kiviuvog Tapiokwv powv Kal Kivouvog HETABOAWY gUAoyng agiag AGyw petaBoAwv
TWV ETTITOKIWV.

O Ouihog dev €xel ONUAVTIKA TOKOPOPOA TTEPIOUCIOKA OTOIXEIO KAl CUVETTWG OEV UTTOKEITAl O€
Kivouvo PeTaBoAng Twyv emmiTokiwv. To idlo 10XUEl Kal yIa To JAaKPOTTpOBeaua dAveIa T oTToia
Xapaktnpi¢ovral yegotrpdBeapua.

MoAiTikr) Tou OpiAou gival va GUVATTITEl KAl VO AVAVEWVEI TO OUVOAO OXeDOOV Twv daveiwy Tou
XPNOIUOTIOIWVTAG KUMAIVOUEVO ETTITOKIO.

3.2 Mpoodiopiodg TwV eUAOYwV adiwv

H elAoyn agia Twv XpNUOTOTTIOTWTIKWY PECWV TTOU JIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG
(xpnuatiothpla), TpoodiopifeTal atrd TIGC ONUOCIEUOUEVEG TIMEG TTOU IOXUOUV KATA TNV
nuUEPoMnvia Tou I00AOyIoHOU.

H e0Aoyn agia Twv XpNUATOTTIOTWTIKWY JECWV TTOU OEV DIATTPAYUATEUOVTAI O EVEPYEG AYOPEG
TTPOCdIOPICETAI HECW TEXVIKWYV ATTOTIUNONG, KAl PIE TNV XpAon HEBOdWYV Kal TTapadoxXwyV TTou
otnpiovTal o€ dedopéva TNG ayopds Katd Tnv nuepopnvia Tou lcoAoyiouou.

O1 elMoyeg alieg Twv aTTAITACEWY KAl UTTOXPEWOEWVY €ival O OVOUAOTIKEG TOuG agieg
KATAAANAQ TTPOCAPPOCUEVEG WATE VA avTavakAoUuv Tnv dlaxpovikr agia Tou XpriNaTog Kal Tig
EKTIMNAOEIG YIA TIG ATTWAEIEG ATTO TOV TNIOTWTIKG KivOUuvo.

4. InHavTIKEG AOYIOTIKEG EKTIMNOEIS KAl KPIOEIG TNG SI0IKNOEWS

O1 ekTIUAOEIG Kal Ol KPIo€IG TNG Bloiknong gival uttd auveyn eraveéétaon ye Baon Ta 1I0TOPIKA
dedopéva Kal TTPOCdOKIES yia Ta JEAAOVTIKG yeyovoTa, TTou KpivovTal EUAOYEG CUPQWVA PE TA
IoxUovTa.
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5. Topeig dpaoTnpioThTWyY Tou OpiAou

Mapaywyikd o Ouihog dpacTnpioTroieital oTnv EAAGda kai ota BaAkdvia. O1 TTwAARoEIG Tou
opdiAou aTTeuBUvVOVTal O€ TPEIG KUPIWG YEWYPAPIKEG TTEPIOXEG aTnV EAAGDQ, OTIG AOITTEG XWPES
™G Eupwtraikng évwaong kai aTiG TPIiTEG XWPES ToUu KOOUOU. To GUVOAO TWV TTAPAYWYIKWY
OpaCTNPIOTATWY TOU OMIAOU agopd TTapaywyn Kai EUTTOPIa KAWOTOUQAVTOUPYIKWY TTPOIOVTWV
KOl UTTNPECIWY (VNUATWY, UQACPATWY, Baen ugacudTtwy (facon) kal eToipwy evoupdTwy). To
A’ 1piunvo 2006 TTapouciadel onuavTIKh PEiwan TNG TTApAaywyAS Kal Twv TTWAACEWY n oTToia
oQeiAeTal OTTOKAEIOTIKG OTNV €AAEIYPN KEQAAAIOU KIVIIOEWG QTTOPAITATOU VO XPNUATOBOTHOE!
TNV TTapaywyn Kal TIG TTWAACEIS Twv BuyaTpiKWwy ETAIPEIWY TOU oOpiAou. Ao 1/1/06
OTOPATNOAV VO TTPOCEPEPOVTAI Ol UTTNPETIEG BIAXEIPIONG TNG ETAIPEIAG TTPOG TIG BUYATPIKES
ETAIPEIEG TOU OMIAOU PE PETAPOPAE TOU TTPOCWTIIKOU TTOU OOXOAEITO yIa TNV TTAPOX TWV &V
AOyw uTTNpeaIwv oTig Buyatpikég eTaipeies. ‘ETol amd 1/1/06 n etaipeia €xel araAAayei atréd 10
OUVOAO OxedOV TOU TTPOCWTTIKOU TNG KOI PUCIKA BEV TTPOCPEPEI KAl DEV TIUOAOYEI UTTNPECTIES
TPOG TIG BUYATPIKEG €TAIPEIEG OTTWG HEXPI TOTE, ME OUVETTEID O KUKAOG €PYAcIWV va givai
MNOEVIKAG.

ANAAYZH ATNIOTEAEZMATQN KATA T'EQIPA®IKO TOMEA TOY OMINOY

ANAAYZH ATIOTEAEZMATOQN KATA T'EQIPA®IKO TOMEA THZ ETAIPEIAZ

A" E§aunvo 2006 A" E¢aunvo 2005

EANGSa EAAGSQ

MwAARoeig 0 2.104
KéoTog TTwAnBévTwy 0 (2.270)
MikTd k€pdn ({nuieg) 0 (166)
AMa £€000a eKPETAAEUONG 500 73
‘E¢oda diabioewg 0 0
‘E€0da dloIkAoEWS (348) (874)
AAAa €000 ekpETAAAEUONG (27) (56)
Képdn (nuieg) ekpeTdAAguong 125 (1.023)
XPNUOTOOIKOVOUIKO KOOTOG (468) (413)
Képdn (¢nuieg) atmd TTWANON ) atroTipnon

ETTEVOUOEWV (669) (6.170)
Képdn (¢nuicg) Tpo poépwv (1.012) (7.606)
Po6pog 1000MpaTOG (0) (539)
Képdn ({nuieg) perd amod eépoug (1.012) (8.145)

6. EvowpaTa Tdyla TTeEPIOUTIaKd OTOIXEIa
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A" E¢aunvo 2006 A" E§aunvo 2005
YTToAoITTeg YTmréloireg
XWPES Tpiteg XWPES Tpiteg

EANGSa E.E. XWPES Zuvolo EAAGSa E.E. XWPES ZUuvolo
MwARoeig 12.678 16.485 619 29.783 25.300 34.179 2.027 61.506
KéoTog TwAnBévTwy (11.937) (17.041) (609) (29.587) (26.333) (35.019) (2.064) (63.416)
MikTd k€pSn (npieg) 741 (556) 10 196 (1.033) (840) (37) (1.910)
AMa éooda ekpeTAAEUONG 2.916 1.446 57 4.420 1.824 1.993 101 3.918
‘E¢oda diaféoewg (1.566) (1.568) (51) (3.186) (2.022) (3.245) (221) (5.488)
‘E¢oda BIoIKNoEWS (2.715) (2.406) (35) (5.155) (953) (2.599) (131) (3.683)
AN £50da ekPETAAEUONG (16.989) (8.650)
Képdn ({nuieg) ekpeTdAAguang (623) (3.084) (19) (20.715) (2.185) (4.691) (288) (15.814)
XPNUOTOOIKOVOUIKG KOOTOG (5.177) (4.998)
Képdn (¢npieg) a1md TTWANGN ) aTToTiuNoN
eTTevOUOEWY (723) (1.202)
Képdn ({nuieg) Tpo popwv (26.615) (22.014)
Po6pog e100dAPaATOg 688 (2.683)
Képdn ({npieg) perd amd eoépoug (27.303) (24.697)




ENXQMATA NATIA MNEPIOYZIAKA XTOIXEIA TOY OMIAOY
(Ta rood eival ekreppacuéva o XIA. €)

Evowparta mwayia

YméAoitro 31/12/2005

KooTog 1 ekTipnon

Swpeupéveg aTrooBEaelg
AvatréaBeotn agia

Kivnon trepi6dou 1/1-30/06/2006
YTroAoitro évapéng

MpooBrkeg

MwAARoeig (ueiwon agiag KTHoEWG)
MwAARoceig (Heiwon atTooBEéoewv)
ATTooB£o¢Ig TTEPIGBOU
Avarréofeotn agia

YmréAoitro 30/06/2006

Ko6oTog 1 ekTipnon

SwpeUpEVEG aTTooRETEIG
AvatréaBeotn agia

KAQNATE=
OMIANOZ
—

Mnxav/kég MeTagpopikda Noimrog
OIk6TTES A Kripia €£§OTTAIONOG péoa £§OTTAIONOG 20voho
27.349 91.170 202.717 2.327 11.931 335.493
0 (4.423) (139.435) (1.931) (10.810) (156.600)
27.349 86.747 63.282 396 1.121 178.894
27.349 86.747 63.282 396 1.121 178.894
0 46 16 6 9 77
0 0 (2.761) (18) (3) (2.782)
0 0 2.499 10 3 2.512
0 (1.401) (6.088) (68) (235) (7.791)
27.349 85.392 56.948 326 895 170.909
27.349 91.216 199.972 2.315 11.936 332.788
0 (5.824) (143.024) (1.989) (11.041) (161.879)
27.349 85.392 56.948 326 895 170.909

Ta oikéTeda KAl Ta KTipia avatrpooapuocOnkav yia TeAeutaia @opd tTnv 31.12.2004 atrd
avedptnroug ekTINNTEG (American Appraisal). H avatrpocapuoyry Baciobnke oTig eUAoyeg
agiec Twv akivATwy. H utrepatia avarrpooapuoyng kabapr] amd avaBaAAduevousg @opoug

TMOTWONKE OTA ATTOBEPATIKA TWV I0iWV KEPAAdiwy (Zny. 18).

Ta tpatredikd daveia £xouv e£ac@AANICOEi Ue UTTOBAKEG KAl TTPOCNMPEIWCEIS UTTOBNKWY ETTi
aKIviiTwy ouvoAIKng aiag 114.499 (2005, 113.764) (onueiwon 21).

O1 atmrooBéoeig Tng TTepIddou avaAlovtal we eEAG:

ANAAYZH ANOZBEZEQN

(Ta rood eival ekreppacuéva o XIA. €)

ATTOOB£0€EIG OTO KOOTOG TTWANBEVTWV

AtrooBéoeig oTa £§0da SIaBécEWS
AtrooBéoeig oTa £60da BIOIKATEWG
AtrooBéoeig oTa GAAa £600a EKUETAAAEUOEWG

20voAo amoofécewv

O OMIAOZ
30/6/2006  30/6/2005
3.661 6.147
41
489 673
3.789 1.688
7.969 8.549

21ov Trivaka TrepIAapBAvovTal Kal atrooBECEIC TTOU apopouv AUAQ TTEPIOUCIAKA OTOIXEIQ.

(onu.8)

H agia KTAoEwg TwV KTIPIWV KAl TwV OIKOTTEdWYV, N €KTIPNON a1Td TOV AVEEAPTNTO EKTIUNTH, N
utrEpacia kai n d1agopd avatTpocapuoynig diIapuop@wvovTal we £ENG:
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KAQNATE=
OMIANOZ
—

AIAPOPEZ ANATIPOZAPMOIHZ AINO EKTIMHZH AKINHTOQN

(Ta mooa sival ekmeppacuéva oe xiA. €) O OMIAOZ
OIKOMEAA KTIPIA ZYNOAO
KoéoTog ktoswg 31/12/2004 11.424 80.808 92.232
TWPEUPEVES ATTOOREDEIC 0 (45.805)  (45.805)
AvatroofeaTo utrdAoITTO 11.424 35.002 46.426
EkTipnon avegdptnTou ekTIUNTA 17.404 66.848 84.252
Ymepagia 5.980 31.845 37.826
Meiov: avaBarAouevog eépog 35% (2.093) (11.146)  (13.239)
Alagopd avatrp/yRg akKivATwV 3.887 20.699 24.587
MAéov Aoitrég Slagpopég avarp/yng 0 312 312
Alagopd avatrplyig 3.887 21.011 24.898
Meiov: dikalwpaTa pelown@iag (2.842) (14.702)  (17.544)
Alagopd avatrp/yng -uréAoimo 31/12/2004 1.045 6.309 7.354
MeTaBoAn Adyw peiwang ouvt/oTol @opoloyiag a1o 32% 179 955 1.135
Meiov: SIKAIWPATA HEIOYNPIag (157) (834) (991)
Aagopd avarrpl/yng 31/12/2005 1.068 6.430 7.498
MeTtaBoAn Adyw peiwong ouvt/oTol gopoloyiag 1o 29% 179 955 1.135
Meiov: dikalwuaTa peloyneiag (132) (705) (838)
MeTtaBoAn Aoyw augRoswg auppetoxng otnv FANCO AE 17 91 108
MeTaBoAr Adyw PEIoEwS cuupeToXc otTnv KAQEZTHPIA NAOYZIHZ AE (65) (141) (205)
Alagopd avatrpl/yng -uréAoimo 30/06/2006 1.067 6.630 7.698

TNV KATNyopia TwV EVOWUATWY TTayiwy TTEPIOUCIAKWY CGTOIXEIWV TOU OMiAou TTEpIAaUBAveTal
Kal TO KTipIo ypa@eiwv TnG £€0pag Tng BuyaTtpiknig eTaipeiag KAwoTtrhpia Naodong 1Tou BpiokeTal
otnv 006 KwvaoTavtivoutroAewg 1 kai KngiooU [epioTépl Kal KATEXETAI OTTO TNV €TAIPEIQ
duvdpel ouupaong xpnuatodoTikAg picbwong (sales & leaseback). Emiong, otnv avwtépw
Katnyopia Twv evowpdtwy Trayiwv  TepIAaupaveral To Bageio @ivipiothpio  (akivnTo,
pgnxavipota kKol €€oTTAIoNog) TG Buyatpikic FANCO kair opdda  pnyxavnudtwy Tou
KAwaoTnpiou Poddtng g BuyatpikAg KAwoTtApia Poddtng (Znu.20), Ta otroia Katéxovral
€TTiong duvdApel CUPBATEWY XPNHATOBOTIKAG MioBwang.

ENZQMATA INATIA MEPIOYZIAKA XTOIXEIA THX ETAIPEIAX
(Ta rood gival ekre@pacuéva o€ XIA. €)

MeTagpopikd Moitrog

péoa €§0TTAIONOG ZUvoAo
YmoéAoitro 31/12/2005
KoéoTog 1 ekTipnon 97 918 1.015
>wpeupéveg atTooBEoEIg (76) (692) (768)
Avatréofeotn aia 21 226 247
Kivnon mep165ou 1/1-30/06/2006
YToAoitro évapgng 21 226 247
MwAnoeig (peiwan aiag KTAOEWG) (15) 0 (15)
MwAnRoeig (peiwan aTrooBécewv) 10 0 10
AtrooBéacig Tepiodou (5) (46) (50)
AvatréoBeoTn agia 10 181 191
YmoéAoitro 30/06/2006
KoéoTog 1 ekTignon 82 918 1.000
>wpeupéveg aTooBEoEIg (71) (737) (809)
AvaméoBeotn agia 10 181 191

O1 atrooBéoeig Tng TTEPIGdOU avaAuovTal wg ENG:
(Ta rood sival ekre@pacuéva oe XIA. €)

H ETAIPEIA
30/6/2006  30/6/2005
AmrooBéacig aTa ££0da dI0IKAOEWS 50 57
ZUvoAo atroofécewv 50 57
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KAQNATE=
OMIANOZ
—

7. ETrevdloeig o€ BuyaTpIkEG ETTIXEIPNOEIG

H etaipeia KAQNATEZ= eAéyxel Kal €voTrolEi TIC TTAPAKATW OUYOTPIKEG ETAIPEIEG MPE TO
avTiOTOIXO IGOOUVANO TTOGOOTO GUNMETOXNAG:

loodUvapo % GUpPETOXNAG

KAQZTHPIA NAOYZHZX A.E. - KwvoTavTivouttoAewg 1 & KngiooU MepioTépl ATTIKAG 31,25%
FANCO AE - KwvoTavTivoutroAewg 1 & Kngioou MepioTépl ATTIKAG 8,52%
KAQZTHPIA POAOIMHZ AE - Biounyavikr {wvn Kopotnvig 25,94%
GALLOP AE - KngiooU 32 AlydAsw ATTIKAG 7,67%
EAIZ AE - KwvoTavTivouttoAewg 1 & Kngioou MepioTtépr ATTIKAG 8,52%
ALFAN S.A. - AABANIA 8,50%
BULFANCO A.D. - BOYATAPIA 8,35%
TEXTILKO E.O.0.D - BOYATAPIA 8,52%
KAVASKO L.T.D - F.Y.R.O.M. 8,52%

Ek16¢ TnG etaipeiag KAwoTtripia Naouong 1Tou eAEyxETal AUECA PE TO AVWTEPW TTOCOOTO N
etaipeia KAwoTrpia Podotng (icoduvaun cupuetoxn 83%) kai n FANCO A.E. (cuppetoxn
27,26%) civar BuyaTtpikég Tng KAwaothpia Naouong. Or utroloiTreg eTaipeieg givalr BuyaTpikeg
™G FANCO kai TrepiAaufdvovial OToV QvwTéEPW TTIVOKA HE TO 1000UVANO TTO00CTO
ouppetoxns Tng KAQNATE=. Kotd ouvérrela TO TT0000TO OUMMETOXAS TNG BuyaTpikig
etaipeiag FANCO oT1ig ev AOyw eTaipeieg, €T TO0 TT0000TO OUMMETOXNAS (27,26%) TNng
KAwoTtipia Naouong otnv FANCO, emmi 10 Tmooooté ouppetoxfic Thg KAQNATE= oTtnv
KAwoTtipia Naouong (31,25%) 6idel To Icoduvapo TooooTtd ouppeToxns thg KAQNATE= oTig
€V AOYW ETOIPEIEG.

ANAAYZH SYMMETOXQN ZE OYIrATPIKEX
(Ta mood sival ekmreppacuéva oe xiA. €)

H ETAIPEIA
30/6/2006 31/12/2005

KAQEXTHPIA NAOYZHE AE % %

KoéoTog KTAgEWG 31,25% 78.073  32,19% 80.437
AI0QOPEG EKTINONG (66.820) (68.844)
KéoTtog ekTipnong 11.252 11.593
ZYNOAO OYIATPIKON

KooTog KTAoEWG 78.073 80.437
Ala@opég ekTipnong (66.820) (68.844)
KéoTtog ektipnong 11.252 11.593

ATT6 T0 GUvoAo Twv peToxwv TNg KAQZTHPIA NAOYZHZ 1810KTnoiag TNG eTAIPEIAG JETOXEG
agiag ouppwva pe TNV avwTépw ekTipnaon 11.162 xIA. € gival evexuplaouéveg yia eEac@alion
TpatredIkwy daveiwy. e emmiredo opidou petoxég GALLOP agiag 1.467 xIA. € cival
EVEXUPIOOMEVEG VIO eEac@AAIon TpaTTe(IKWV daveiwv kal petoxég KAQZTHPIQN POAOIHZ
agiag 25.451 xIA.€ cival eveXuplaouéveg via eEaa@AAIoN CUUBAcEWV.
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KAQNATE=
OMIANOZ
—

8. AUAa TTEPIOUCIOKA OTOIXEIO

AYAA NEPIOYZIAKA ZTOIXEIA
(Ta rood sival ekTreppacuéva oe XIA. €)
OMIAOY

Noyiopiké
YméAoitro 31/12/2005
KooTog KTAOEWG 2.223
ZWPEUPEVEG OTTOORBEDEIG KAl ATTOMEIWON (1.466)
AvatréaBeotn agia 757
Kivnon trep16dou 1/1-30/6/2006
YToAoitro évapéng 757
MpooBnkeg 0
AtrooBéoeig TepIddou (177)
AvarmréoBeotn agia 30.6.2006 580
YmoAoitro 30/6/2006
KooTog KTAoEWS 2.223
>WPEUPEVEG OTTOOREDEIG Kal ATTOMEIWON (1.643)
Avarmréofeotn agia 580

To ouvolo Twv ammooREcewv TrepIAauBaveTal oTa £600a BIOIKATEWC.
9. ETrevdloeIg O OUYYEVEIG ETTIXEIPAOEIG

ANAAYZH EMENAYZEQN SE XYITENEIZ
(Ta mooa civar ekmeppaoguéva e xiA. €)

O OMIAOZ
30/6/2006 31/12/2005
DELAN INVESTMENTS % %
KoéoTog ekTipnong 33,39% 155 33,39% 155

H etaipeia DELAN egival eTaipeia CUPPETOXWV KAl GAAWY XPNUOATOOIKOVOUIKWY ETTEVOUCEWY Kal
Oev €xel AAAN AsiToupyikh cuvepyaoia (ayopég — TTWAACEIG — TTAPOXH UTTNPECIWY KATT.) PE TIG
etaipeieg Tou Opihou Tépa TNG ocuppeToxns TNG KAQZTHPIA NAOYXZHZ otnv etaipeia autr.

10. AAAO XPNHOTOOIKOVOMIKA OTOIXEIO

2Tnv Katnyopia autr) TrepIAauBAvovTal ol TTAonG QUOEWS EYYUATEIS KOl TTPOKATARBOAEG yia
didpopeg Trapoxes (AEH, OTE, kATT.), KaBwg Kal TiTAOI hJE XOPAKTAPA AKIVATOTIOINGEWV TTOU
agopouv petoxég Tng etaipeiag AANAKOT ENME, HUB SATLINE S.A., RIVERWATCH LTD kai
TTpovopIoUxeg peToxEG TNG eTaipeiag NSM INVESTMENTS LTD.

ANAAYZH AAAQN XPHM/KQN ZTOIXEIQN
(Ta TTood cival ekTre@pacuéva ae XIA€)

O OMIAOZ H ETAIPEIA

30/6/2006  31/12/2005 30/6/2006  31/12/2005
AoBgioeg eyyunoeig oe AEH & OTE 834 782 0 0
AoBgioeg eyyunoeig oe TpITOug 26 26 8 8
MeToxég Tng uTTd ekkaBdapion eTaipeiog RIVERWATCH LTD) 11 11 0 0
TiTAOI pE XOPAKTAPA OKIVNTOTTOINOEWY (QQOPA TTPOVOUIOUXEG
ueToxég Tng etaipeiag NSM INVESTMENT LTD) 3.550 3.550 0 0
TiTAOI PE XAPOKTAPA AKIVNTOTTOIROEWY (aQOPa PHETOXEG TNG UTTO
ekkaBapion etaipeiag AANAKOT ENE) 18 18 18 18
TiTAOI PE XAPOKTAPA AKIVNTOTTOINCEWY (AQOPA PETOXEG TNG
etaipeiog AAN-NET AE) 2.749 4.269 2.499 4.269
TiTAOI Y€ XOPAKTAPA OKIVNTOTTOINCEWYV (QQOPA JETOXEG TNG
eTaipeiog HUB SATELINE S.A) 6 6 6 6
Zuvolo 7.195 8.664 2.532 4.302
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KAQNATE=
OMIANOZ
—

Eionypévol TiTAol 1d1okTnoiag Tng BuyatpikAg Tou opidou KAQEITHPIA NAOYZHZX agiag 250
XIA. € ka1 TG etaipeiag agiag 2.499 xIA. € eival evexupiaopévol yia eEa0@ANION TPOTTEQIKWY
amaIToewyv. Ta avwTépw EVEXUPIAOPEVA XPEOYPOQPa Tng eTaipeiag €xouv 00B8ei TTPOg
eCaopdhion daveiwv Tng etaipeiagc AANNET A.E.

11. Mn kukAogpopouvTa oToixeia diaBéoipa Tpog TWAnon

ENZQMATA MATIA MEPIOYZIAKA XTOIXEIA AIAGEZIMA MPOZ NOAHZH
(Ta rood sival ekreppacuéva o XIA. €)

OMIAOY ETAIPEIAZ
30/6/2006  31/12/2005 30/6/2006 31/12/2005
OikoTTeda 2.507 2.507 0 0
Kripia 2.015 2.015 0 0
ZUvolo (a) 4.521 4.521 0 0

ANAAYZH AIAGEZIMQN MATIQN FA NIQAHZH TOY OMIAOY
(Ta rood sival ekreppacuéva o XIA. €)

OIk6TTeS Kripia 20voAo
YtroAortro 31/12/2004
KoéoTog KTAOEWS 2.603 7.488 10.091
ZwpeUpéveG aTTooBETEIg 0 -2.863 -2.863
AvaméoBeoTn agia 2.603 4.625 7.227
Meiov: Znpieg amopegiwong -96 -2.610 -2.706
Ektipnon (forced sale-liquidation value) (American Appraisal) 2.507 2.015 4.521

AOINA MH KYKAO®OPOYNTA IEPIOYZIAKA XTOIXEIA AIAGEZIMA MNPOZX NOAHXH
(Ta rood sival ekreppacuéva o XIA. €)

OMIAOY ETAIPEIAZ
30/6/2006  31/12/2005 30/6/2006 31/12/2005
ZuppeToxi otnv etaipeia OPAKIKA EKKOKKIZTHPIA AE 6.421 6.421 0 0
Meiov: Znpieg amopeiwong -3.598 -3.598 0 0
2.823 2.823 0 0
JuppeToxi otnv etaipeic MODAMAGNUM AE 2.899 2.899 0 0
Meiov: Znpieg amopegiwong -2.378 -2.378 0 0
521 521 0 0
Juppetoxn otmnv etaipeiac AANTEMAP A=TE 15.162 15.162 15.162 15.162
Meiov: Znpieg atropgiwong 0 0 0 0
15.162 15.162 15.162 15.162
ZUuvolo oupueToXWwyv Tpog TTwAnon (B) 18.506 18.506 15.162 15.162
FENIKO ZYNOAO (a) + (B) 23.027 23.027 15.162 15.162

21N ouuBacn opohoyiakou odaveiou TG KAwoTtipia Naouong pe TIG KUPIEG TTIOTWTPIESG
TpaTtTeeg, TNV otroia n KAQNATEZ= éxel uttoypdyel wg eyyunTthg TTPOPRAETTETAI N €KTTOINGN N
OTPATNYIKWY 1 avdpavoUvIwy Trayiwv TTEPIOUCIOKWY OTOIXEIWYV KAl CUPPETOXWY TWV
ETAIPEIV TOU OMIAOU METAEU TwV OTToiwv Twv akIvATwy Tou KAwoTtnpiou MéAAag kal Tou
TaAaiol A’ gpyooTaciou Tng KAwoTApia Naolong kaBwg kal Tou akiviitou otnv Aulida Tng
BuyatpikAg FANCO. Emiong mpoBAémreTal n 01d6e0on TNG CUPHPETOXAG OTNV €TaIpEia Opakika
EkkokkioTApia (TTo000TO GUUUETOXAG 34%). TéAog TTpofAéTreTal n d1GBeoN TNG CUPMPETOXNG
™ng FANCO otn MODA MAGNUM (28,51%). Z1Tnv wg dvw ouuBacn avagépeTtal 0TI TO TTPOidV
NG TMWwANong Tng ouppetoxng otnv ALDEMAR (10%) 6a &iatebei yia tnv €£0¢@Anon Tou
UTTOAOITTOU TOU KOIVOTTPAKTIKOU daveiou Tng KAQNATE=.

MeTtoxég AANTEMAP agiag 15.162 xIA. € gival eveXupIaouEVES YIa EEAT@AAICN TPATTECIKWV
daveiwv.
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KAQNATEZ
OMIANOZ
———
12. NeAdreg
ANAAYZH YNOAOINOY NEAATON
(Ta rood sival ekTeppacuéva oe XIA. €)
O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005

>UVOAIKO UTTOAOITTO TTEAQTWV 29.777 27.264 2.300 2.016
papudTia eI0TTPaKTEQ 540 522 0 0
EmITay£Eg EI0TTPAKTEEG 6.348 9.017 0 0
ZGvoho 36.665 36.803 2.300 2.016
Meiov: MEoBAEWEIC aTTOUEIWONS (7.263) (7.133) 0 0
YmoéAoitro meAaTwv 29.402 29.670 2.300 2.016
Meiov: YTTOAOITIA GUVOEDEUEVWV HEPLIV 0 0 (2.015) (2.014)
YTréAoitro TreAatwy (TpiTwv) 29.402 29.670 286 1

ATIO TIG avWTEPW EIOTTPAKTEEG ETTITAYEG TTOCO yia Tov OpIANo 4.563 xIA. € kai ypaupdria
eI0TTPakTéa TToo0U 187 XIA. € éxouv ekxwpnBei oTig Tpdmeleg yia TNV €EaocPANon Twv

TPATTECIKWY XOPNYAOEWV.
13. NoiTrég araITAoEIg

ANAAYZH AOINQN AMAITHZEQN
(Ta mood sival ekmreppacuéva o€ xiA. €)

O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
Aeopeupéveg karabéoelg 5.238 3.977 0 0
ATTaITAOEIG POpWV & ETMIOOTACEWY ATTO TO ANUOCIo 6.222 6.468 0 0
MpokaTaBoAég TTPOCWTTIKOU 268 216 19 0
MpokaTtaBoAég o TTpounBeuTEG 904 728 0 0
‘E¢oda eTrépevVWY TTEPIOdWV 118 160 0 2
NoITTéG aTTaITAOEIG 726 968 45 26
2UvoAo aTTaITAOEWV 13.476 12.516 64 28
14. AroBépara
ANAAYZH ANMOGEMATQN
(Ta TToOod gival eKTTE@PACTUEVA OE XIA. €)
O OMIAOZ
30/6/2006  31/12/2005
Epmopedpata 1.424 1.343
MpoidvTa éToIpa Kal NUITEAR - YTTI/VTA Kal UTTOAEiJPaTa 14.850 16.292
Mapaywyn o€ €€€AIEN 1.570 1.972
MpwTeg Kal BondNTIKEG UAEG - AvaAwaoipa UAIKG - AvT/kd kai Eidn
ouok/oiag. 5.547 6.236
Zuvolo 23.391 25.842
Meiov: MpoPAEywelg atTagiwaong eToipwY TTPOIGVTWY (1.000) (500)
Y1roAoitro amofepdrwyv 22.391 25.342

ATTOB£PaTa ETOINWVY TTPOIOVTWY TOU OpiAoU  kOaToug 3.426 XIA. € €ival evexuploopEva  UTTEP

Tpatélng yia eEac@AAion xpnuaTtod0TnonG.
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15. XpNHUOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEiIO OTTOTIHWHMEVA OTNV €UAoyn adia e
HeTaBoAég oTa KEPDN N TIG {nNMiEg

O1 yetafoAég otnv adia Twv XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU OTTOTIUWVTAI
oTnv e0Aoyn agia Toug KaTaxwpoUvTal OTA OTTOTEAECUATA.

16. Tapiaka S1aBéoipa Kal TAMIOKA 1I008UVapa

Ta &loBéoiya avTimpoowTtrelouv PeTPNTd OTa Tapeia 1o Opidou Kal TNG €TAIpEiOG Kal
KataBéoeig oe Aoyaplacuoug OWewg dIaBEaIueg o€ TTpwTn ¢ATNON.

17. MeToxIk6 Ke@daAaio

Tnv 30/6/06 10 peTOXIKO KEPAAaIO TNG eTalpeiag avipxeto oe 34.204.104 € diaipouuevo a€
28.503.420 KOIVEG OVOMOOTIKEG WETOXEG OVOMAOTIKAG agiag 1,20 € €kaoTn, €K TWV UETOXWV
auTtwy, 20.663.047 cival KoIvEG HETA Wwrigou kal 7.840.373 gival TTpovVOMIoUXEG AVEU WHPOU Kal
M METATPEWIPEG O€ KOIVEG PETA WAPOU. Méxpl onuepa dev €xel yivel kapia GAAN HETABOAN.
Aedopévou 0TI, AOyw CWPEUPEVWY NUIWYV CUVTPEXEI TTEPITITWON £Papuoyng Tou dpbpou 47
Tou K.N. 2190/20, 10 A.Z. £€Bc0€ TO Bépa atnv amrd 20/07/2006 EtravaAnTtrTiky) TakTiKr evikA
2UVEAEUON TWV PETOXWYV. ZuyKekpiuéva oTn Mevikn Zuvéleuon ava@EpOnke OTI N eTaIpEia gixe
eVIOXUOEl TA TTEPACUEVA XPOVIA CNUAVTIKA TIG BuydaTpIKES ETAIPEIEG TOU KAWOTOUPAVTOUPYIKOU
Topéd, OAMA Ol OUPUETOXEG TNG QUTEG, AOyw a@evdg Pev TNG PEYAANG TITwong Tou
XpnuaTtiotnpiou, a@eTEPoU dE TNG KPioNG 0Tov KAASO TNG KAWOTOU@AVTOUPYIOG, TTOU OTTOTEAE]
TNV BACIKN GUPPETOXN TNG, OEV ATAV Ol AVAUEVOUEVEG UE OTTOTEAECOUA TN ONUAVTIKN Heiwon
™G KaBapdg ©éong. 'ETol To AloKnTIKO ZUPBOUAIO yia TNV QVTILETWITION TNG KAtdoTaong
QUTAG, MEAETA TPEIG OUCIOOTIKG SUVATOTNTEG KAl CUYKEKPIPEVA: TNV TTEPITITWON aunong Tou
METOXIKOU KeQOAQiou, TNV TTEPITITWON MEIWONG TOU MPETOXIKOU KEQOAQIOU WE CUUYNQPICUO
{nuILV Kal TNV TTEPITTTWON augnong Tng aiag Twv OTOIXEiWV TOU €VEPYNTIKOU KOl €V
TIPOKEIUEVW TWV CUPHPETOXWY, N OTToia Ba ATTOKATAOTACEI TN OXE0N TNG KaBaprg Béong TTpog
TO METOXIKO KEQAAQIO.

18. Aoird atroBgpartiké

a) Ala@opd atrd Ekdoon HETOXWYV UTTEP TO APTIO

Apopd diapopd atrd €kOOON PETOXWV UTTEP TO APTIO TTAAQIOTEPWY AUENOEWY TOU PETOXIKOU
Ke@aAaiou Tng eTaipeiag kal Twv eTaipeiwwv Tou Opidou. H peiwon ota kovoUuMia Tou OpiAou Tnv
30/6/06 oe oxéon pe Tnv 31/12/05 ogeileTal o€ peiwon TnG ouppetoxng otnv KAQZTHPIA
NAQOYZHZ émrwg avaAletal aTov Trivaka JETABOAWY 1I8iwv KEQaAaiwy.

B) Ala@opég avaTTPOCAPHOYNG

Ta mood Tng 31/12/05 g eTaipeiag agopolv TN dla@opd TTou TTPOEKUYE ATTO TNV ATTOTIUNGN
(atrd avegdpTnNTo EKTIUNTA) TWV EVOWHATWY TTAYIWV TTEPIOUCIAKWY OToIXEiwv Tnv 31/12/04
oTnv €uAoyn agia Toug, oe aoxéon PE TNV agia TToU ATAV KATAXWPENMUEVN MEXPI EKEivn TNV
nuepopnvia ota BiRAia TNG eTaIpEiag Kal TN PEIWON TWV GOPOAOYIKWV CUVTEAECTWY atTod 35%
o€ 32%.

H ad&non twv mToowv tnv 30/06/06 ot oxéon pe v 31/12/05 ogeideTal otn peiwon NG
uTtoXpEéwaong TnG avaBaiAduevng @opoAoyiag Adyw HEIWONG TwWV QOPOAOYIKWV GUVTEAECTWV
atr6 32% o€ 29%.

Y) ZuvaAAaypaTiKEG AlOQOPEG HETATPOTTG OIKOVOMIKWY EKUETOAAEUCEWV EEWTEPIKOU
Ta T00G TWV CUVAAAQYUOTIKWY SI0QOPWY a@opoulv TNy dIagopd TToU TTPOKUTITEI aTTé TNV
METATPOTIA TWV OIKOVOUIKWY KATOOTACEWV TWV ETAIPEIWV TOU EEWTEPIKOU, OI OTTOIES eKOIdoVTal
OTO TOTTIKO VOUIOUA, O€ €.

&) AtroBgpaTikd

AQopouv Ta TOKTIKA, €KTAKTO Kal AOITTA a@opoAdynta amobepatikd Tou Opilou Kal Tng
etaipeiag. H peiwon ota kovdUuMa Tou Opidou Tnv 30/6/06 o€ oxéon pe Tnv 31/12/05 oeileTal
Kupiwg oe peiwon TG ouppetoxis otnv KAQXTHPIA NAOYZHX OmTwg avaAuetar oTov
TTivaka PJETAROAWYV 16wV KEQAAQiwV.
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19. NpopnBeuTéG KAl AOITTEG UTTOXPEWTEIG

ANAAYZH MPOMHOEYTQN KAI AOINQN YNOXPEQZEQN

(Ta TToOG gival eKTTE@PACTUEVA OE XIA. €) O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
MpopnBeuTég Kal AoITTOi TIIOTWTEG 23.417 28.539 350 656
YTTOXPEWOEIG aTTO POPOUG - TEAN 1.989 1.911 431 992
YTTOXPEWOEIG 0€ A0PAAIOTIKOUG OpyavIoHoUG 4.128 3.675 47 73
IMpokaTaBoAEG TTEAATWV 827 1.293 1.463 1.446
YTTOXPEWOEIG O€ OUVOEDEPEVEG ETAIPEIES 0 0 6.799 6.799
AouAeupéva £€oda TTepIGdOU 3.660 1.099 128 92
Zuvolo 34.021 36.518 9.218 10.058
Meiov: UTTOXPEWOEIC O CUVOESEPEVEC ETAIPEIEC (78) 4) (8.277) (8.508)
YTrOAOITTO UTTOXPEWTEWV 33.943 36.514 941 1.550

To oUvoAo OxedOV TWV UTTOXPEWOEWV TIPOG TTPOUNOEUTEG €CUTTNPETEITAI PE  XPOVIKN
uaTEPNON. ZTO OUVOAIKO 1006 TepIAapfBavovtal Kal AngImTpoBeoueS UTTOXPEWTEIS TNG
eTaipeiag Tpog dnuodaio 144 yIA. € kai TTpog TpiToug 50 XIA. € Kal guvoAiKd Tou OpiAou TTPOG
onuooio 949 xiA. € rpog IKA 1.804 xIA. € kai TTpog TpiToug 1.125 xIA. €. Ta mpdoTIua Twv
An&ImpbéBeopwy  UTTOXPEWOEWY  €xouv AoyioTei oTa amoteAéopata. H  puBuion Twv
AN&ITTPOBEC WY UTTOXPEWOEWY TNG ETAIPEIAG WTTOPEI va yivel yOvo pe Tnv €ioTTpagn Twv
ATTAITACEWY Ol OTToieg TTPOEPXOVTal Kupiwg oTrd Buyatpikég etaipeieg 1 Tnv &1G0eon
TTEPIOUCIAKWY OTOIXEIWV O€ TIPN TETOIQ TTOU VA KOTAAETTEI UTTOAOITTO YETA TAV €6OPANCN Twv
UTTOXPEWOEWY YIO TIG OTTOIEG Ta €v AOyw TTEPIOUCIOKA OTOIXEI gival evexuplaopéva. Twv
AOITTWV ETAIPEIWV TOU OMIAOU WPTTOPEI va Yivel JOVO PE TNV OTTOKATACTACN TNG PEUCTOTNTAG
MEOW TNG opaAOTTOINONG TWV AEITOUPYIKWY TAMIOKWY POWV, TNG XPnuatoddtnong Twv
TTaPAYYEAIWV KAl TwV TTIOTWOEWY TTPOG TOUG TTEAATEG, TNG aUENONG TOU PETOXIKOU KEQAAQiou,
Kal TNG pUBUIONG TwV TPATTECIKWYV KAl AOITTWV UTTOXPEWTEWV.

20. YIToXpeWOoEI§ a1rd CUNBACEIS XPNMATOSOTIKWY HICOWOoEWV
ANAAYZH YMOXPEQZEQN AMO XYMBAZEIZ XPHMATOAOTIKHE MIZOQZHE

2Ta evowpaTa Tayia TepIAaUBAvovVTal Ta KATWTEPW TTOOd, TA OTToia oI eTalpeieg Tou Opidou
KATEXOUV WG MIoOWTES BATel XpNUATOOOTIKWY MICOBWOEWV.

(Ta mooa eival ekmeppacuéva oe xiA.€) O OMIAOZ
30/6/2006  31/12/2005
KéoT0g Ke@aAaIoTroinong XpnNUATodOTIKWY HMIGOWoEWYV 55.499 55.499
Swpeupéveg atmooBéoelg (11.600) (10.123)
KaBapn AoyioTikh agia 43.899 45.377

YTTOXPEWOEIG XPNMATOSOTIKWY HICOWOoEWV
30/6/2006  31/12/2005

MakpoTTPOBECHEG UTTOXPEWOTEIG 31.779 31.022
Bpaxutrp6Beopeg UTTOXPEWOEIG 1.880 3.911
33.659 34.933

YTToXpeWOEIG XPNHATOSOTIKAG HiIoBwong - EAAXI0TEG TTANPWHEG MICOWHATWV:
30/6/2006  31/12/2005

Méxp1 éva étog 3.618 5.657

AT 1 €éwg 5 €1 14.480 15.241

Metd 10 5 €1 33.931 31.197
52.029 52.095

MEeAAOVTIKEG XPEWOEIG XPNUATOOIKOVOUIKOU KOOTOUG OTIG XPNHATOBOTIKES

HIoBWaoEIg (18.370) (17.161)
33.659 34.933

H Trapoloa agia Twv UTToXPEWOoEWV XPNHATOBOTIKNAG MiIoBwoNg £x&l WG £EAG:
30/6/2006  31/12/2005

Méxp1 €va é1og 1.880 3.911
ATT6 1 €éwg 5 €Tn 6.965 8.622
Metd ta 5 £€1n 24.814 22.399

33.659 34.933

22




e emimedo Opilou Kkal KaToOTIV CcudQwviag Pe eTaipeia leasing PEPOG TWV avwTéEPW
OUMBACEWY XPNUATOOOTIKWY MICOWOEWY TTapaTddnkav XPOoVvIKA JE avaoAoyikh MeEiwaon Tou
picBwpatog. MapdAAnAa pubuioTnke kol n katafoAnl Twv o@eIAOueEVWY AngITTpoBeocuwy
MICBwuaTwy. O1  UTTOXPEWOEIS aTmd  CUMPPBACEIS  XPNHATOBOTIKWV
e€a0@ANIOPEVEG UE TA PICBWUEVA EVOWPATA TTAYIO TA OTTOIO TTEPIEPYXOVTAI OTOV EKMICBWTHA O€

TTEPITITWON aduvapiag Tou HIcBwTH va eE0QANTEI TIG UTTOXPEWOEIG TOU.
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21. Adveia
(Ta moaoa sivar ekmeppaguéva ae xiA. €)
OMOAOIIAKO AANEIO O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
ALPHA BANK 1.675 1.675 0 0
EONIKH TPAMNEZA THZ EAAAAOZ 8.038 8.038 0 0
EMMOPIKH TPAMEZA 17.785 17.785 0 0
ArPOTIKH TPATMEZA 4.193 4.193 0 0
EUROBANK 309 309 0 0
32.000 32.000 0 0
MAKPOIMPOOEXZMA AANEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
ALPHA BANK 4.318 4.706 0 0
EONIKH TPAMEZA THXZ EAANAAOZ 2.654 2.653 0 0
EMMOPIKH TPAMEZA 1.121 1.112 0 0
U.B.B. 0 128 0 0
8.093 8.599 0 0
ZYNOAO OMOAOTIIAKOY KAI AOINQN MAKPOMNPOGEZMQN
AANEIQN 40.093 40.599 0 0
BPAXYMPOOEZIMA AANEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
ALPHA BANK 15.103 12.514 458 465
EONIKH TPAMEZA THXZ EAANAAOZ 39.927 35.085 613 609
EMMOPIKH TPAMEZA 13.815 8.788 0 0
EUROBANK 3.083 2.750 0 0
TPAMEZA ATTIKHZ 252 669 0 0
ArPOTIKH TPAMEZA 19.407 14.886 0 0
FENIKH TPAMEZA 3.737 3.556 0 0
TPAMEZA MEIPAIQZ -1 21 0 0
HOFMAN BANK 14 12 11 11
95.336 78.281 1.082 1.084
BPAXYMPOOEZIMO MEPOX MAKPOMPOGEZIMQN AANEIQON
30/6/2006  31/12/2005 30/6/2006  31/12/2005
ALPHA BANK 1.153 1.067 0 0
EONIKH TPAMNEZA THZ EAAAAOZ 5.907 5.907 4.072 4.072
EMMOPIKH TPAMEZA 2.935 2.935 2.935 2.935
ArPOTIKH TPATMEZA 2.201 2.201 2.201 2.201
EUROBANK 1.467 1.467 1.467 1.467
FENIKH TPAMEZA 2.201 2.201 2.201 2.201
TPAMEZA ATTIKHZ 514 514 514 514
TPAMEZA MEIPAIQZ 1.467 1.467 1.467 1.467
TPAMEZA KYTNPOY 550 550 550 550
U.B.B. 357 266 0 0
18.751 18.575 15.407 15.407
ZYNOAO BPAX/IMOY AANEIZMOY 114.087 96.856 16.489 16.491
FENIKO ZYNOAO AANEIZMOY 154.180 137.455 16.489 16.491
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To oUvoAo Twv avwTépw daveiwy gival eEac@aliopéva  Pe UTTOBNKEG Kal TTPOCTUEICEIG ETTI
TWV OIKOTTEdWV Kal KTIpiwv Tou Opidou (onueiwan 6), Pe evEXUPO ETTI JETOXWV BUYATPIKWV
(onueiwaon 7), ge ekxwpnon emTaywy TreAaTeiag (onueiwon 12), Pe DECUEUNEVEG KATABEDEIG
(onueiwon 13), pe evéxupo et amoBeudtwy (onueiwon 14), Ye evéXupo ETTi €IONYUEVWV
TiTAwV (onueiwon 10) kai un eiIonyuévwy TiTAwy (onueiwon 11).

Katd ta 1pia TeAeutaia xpovia o1 TpaTredeg TrepIOpIcavV onUAvTIKG Tov TPATTE(IKG SaveIoUO
mpog Tnv eTaipeia kai Tov. OpIAO 0 OTT0I0G  OUVIOTATO  KUPIWG O€  OVAVEOUUEVEG
BpaxutrpdBeoueg xopnynoeig pe ouvérela Tov loUAIo - Alyoucto 2004 va TTpokUWEl
onpavTikn éAAeIYn Kepalaiou kKiviioewg. O1 eTaipgieg Tou Opilou, RdN ammd Ta péoa Tou 2003,
gixyav emonudvel oTig TPAmeleg OTI N ev Adyw TAKTIKA Ba dnuioupyolce TTPORAnua
peuaTOTNTAG. TEAIKG PETA OTTO OnuavTikéG KaBuoTeproelig oTig 9/12/04 utreypden oupfacn
opoAoyiakou daveiou Tng KAQEZTHPIA NAOYZHZ A.E. n otoia petay GAAwv TTPOERAETTE
€kdoon opoAoylakoU daveiou 20.000.000 € kar kGAuyn Tou ammod TIG KUPIEG TTIOTWTPIESG
TpaTTECES. ATTO TO TTOOO TOU OpoAoyiakou daveiou, 9.000.000 € agopouce avayxpnuaTtoddTnon
ugioTauevou daveiopou kar 11.000.000 € véa peuotétnTa. H kdAuywn Tou daveiou
TTpayuatotroindnke evidg tou A’ Tpiyvou Tou 2005 n didpkeia Tou €ival TTEVIAETAG ME
dIkaiwpa avabewpnong atréd TIg TPATTECES Kal TO €TMITOKIO Tou IcouTal ge EURIBOR €€1 unvwv
mAéov 2,25 mrooooTiaieg povadeg. MapdAAnAa atmmogaaciotnke n diatripnon Tou UYoug Tou
daveiopou ota emiteda ¢ 30 louviou 2004 kai yia didoTnua PEXP! 18 PYAVES aTTd TNV TTPWTN
£€kdoon Tou opoAoyiakou daveiou (PeBpoudpiog 2005). OTrwg TTPORAETTETAI OTN CUP@WYVIA HE
TIG TPATTECEG YIa TNV KAAUWN Tou wg dvw daveiou oTn dIAPKEID TOU DEKAOKTANAVOU O OUIAOG
oe ouvepyaoia pe €CWTEPIKO OUPPOUAO OUVETOLE KOl UTTEBOAAE ETTIXEIPNOIOKG OXEDIO
avadidpBbpwong Kal Euyiavong Twv KAWOTOUQAVTOUPYIKWY HOVAdWY TTPOG XPNHaToddTnon.
O1 kUpIeg TTIOTWTPIEG TPATTECEG EVEKPIVAV KAl XPNUOToddTNOAV TO €V AOyw OxEdI0. ZTnVv
€ykpion TTPOBAETTETAI OTI JETA TNV EKTTANPWOT OPICUEVWY UTTOXPEWOCEWV PETAEU TWV OTTOIWV
Kal TNV £€KO00N PETATPEWIUOU OUOAOYIOKOU daveiou A Kal augnon Tou PETOXIKOU KEQaAaiou TNG
ev AOyw Buyatpikng tTooou TouAdyioTov 10 ekartou. €, T0 OUVOAO TOou OaveEIGPOU TWV
ETAIPEIV TOU KAWGOTOU@PAVTOUPYIKOU TOPEQ TOU OMiAou kal péxpl mooou 140 ekartou. € Ba
avadiapBpwbei o €va pakpotrpoBeouo ddavelo. O Tpdedpog Tou A.Z. Tou Opilou éxel
TTAPACXEl TNV TTPOCWTTIKA TOU £yyunon yia To opoAoyiakd ddvelo uyoug 20 gkaTou. € TTou
e€édwoe n Buyarpikh etaipeia kal kKGAuwav ol Tpatredeg apxég Tou 2005 kabwg etTiong Kai
TIPOCWTTIKY €yyUnon Trpog TiG TPATTeleg Uwoug 10 ekatop. € yia TNV KAAUWN Tou PETATPEWIHNOU
opoAoyiakou daveiou ) Kal TITUXA au&non Tou PETOXIKOU TnG Ke@aAdiou. ETaipikh gyyunon
yla TO wg Avw opoAoylakd davelo Twv 20 ekatop. € £xel TTAPACKEl KAl N ETAIPEIQ TTPOG TIG
TPATTECEG.

To emTOKIO OAWV OXeDOV Twv daveiwv TTpoadiopidetal ye Bdon 1o EURIBOR 3 éwg 6 pnvwv
mAéov 1,50 — 3,00 TTooooTiaieg povades. H ovopaaTikh agia Twv daveiwv Adyw oTabepdTnTag
TWV ETMTOKIWV KAl TOU BPaxuTrpdBeCoU XapaKTAPa TwY Bewpeital Kal UAoyn.

Znueiwvetal 6T Toad 15.407 xIA. € TTou agopd Tnv TeAeuTaia dOCN KOIVOTTPAKTIKOU daveiou
NG €TaIpEiag Kal ATav TTANpwTéa oTig 17/02/2006 Tapatddnke TeAIK& atrd TIG TPATTECEG PEXPI
30/09/2006. H atrorAnpwun Tou gv Adyw TToo0oU TTPOBAETTETAN va yivel ammd Tn didBson Tng
OUMMETOXNAG TNG ETAIPEIOG OTOV TOPED TOUPITHOU.

22. MpoBAéysig yia TTapoxéG oTOUG £pyadopevoug Adyw £§650uU atrd Tnv UTTnpEsia

O 6uIhog kai n eTaipeia pe BAan avaAloyioTIKA PEAETN TTPOODIOPICE PEANOVTIKN UTTOXPEWON YIa
atrolnuiwon TTPoocwTTKoU Adyw ££6dou atrd Tnv uttnpeoia. MNépav Tng amolnuiwong, ye Baon
Ta TTPORAETTOUEVA OTTO TO VOO, AOyw ££6d0U aTTd TNV UTINPECia n etTaipeia kar o OpIAog kayia
AAAn uttoxpéwon yia otroladATToTeE AGAAN TTapoxy Oev  €xouv  avoAdpelr €vavil  Twv
epyalopévwy.
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23. AvaBaAAOpeveG @OPOAOYIKEG ATTAITAOEIG KOI UTTOXPEWOEIG

ANAAYZH ANABAAAOMENQN ®OPOAOTIKQN AMAITHZEQN & YITIOXPEQZEQON
(Ta rood eival ekreppacuéva o€ XIA. €)

O OMIAOZ H ETAIPEIA

30/6/2006  31/12/2005 30/6/2006  31/12/2005

AvaBarAdueves @opoAoYIKES ATAITHOEIS ATTO:

MpoBAéweig ammagiwong amoBeudTwy 290 160 0 0
IMPoBAEWEIG yIa ETTICQPAAEIG ATTAITAOEIG 616 680 0 0
MpoBAEéWeIg yIa aTrolnUIWCEIG TTPOCWTTIKOU 1.608 1.744 4 5
Alaypa@r] 60wV eykaTAOTAONG 856 1.146 0 0
Y1rotipnon mayiwv d1aBegigwy TTpog TTwANcn 652 749 0 0
ATT6 Kataxwpnan XpNUaTodoTIKWY pIobwoewv (leasing) 1.465 1.617 0 0
ATTO peTa@epOUEVEG {NUIEG POPOAOYIKA EKTTECTEEG 1.044 1.044 0 0
ZUvolo 6.532 7.140 4 5
AvaBaAAdueves popOAOYIKES UTTOXPEWOEIS ATTO:

Ymepagia akiviTwy 10.969 12.104 0 0
Alagpopég atmooBéoewy 1.054 980 0 0
ATT6 KaTaxwpnaon XpPnNUaTodoTIKWY pIobwoewv (leasing) 2.690 2.962 0 0
ZUvolo 14.714 16.047 0 0

24. ETiXopnyNoE€I§ EVOWHATWY OKIVNTOTTOINOEWV

A@opouv TIG BuyaTtpikEG TNG KAl OXETICovTal PE ETTEVOUCEIG TTOU TTPAYUATOTTOINBNKAV atrd TO
1995 uéxpr onuepa. To TTOOOOTO ETTIXOPNYNONG KUMAIVETAI avAAoya PE TNV TTEPIOXA KAl TOV
avaTrTugiakd vopo Tou éxouv utraxOei amd 20% £wg 55%. ZUugwva Pe Tov avatTuélokd
VOUO KOl TIG EYKPITIKEG ATTOPACEIS UTTAPXOUV OIGPOPES UTTOXPEWOTEIG KABWG KAl XPOVIKOi
TTEplopIopoi 6oov agopd Tnv petafifacn Twv emixopnynbéviwy Trayiwyv, TN PETABOAN TG
VOMIKAG HOPPAG KaI TWV PETOXWV (MOVO TWV UN EI0NYMEVWVY ETAIPEIWV).

O1 ev AOyWw E€TTIXOPNYNOEIGC UETOPEPOVTAl OTA ATTOTEAEOUATA KATA ThV avoAoyia Twv
QTTOORE0EWY TWV TTAYiWV Ta OTToIa £X0OUV ETTIXOPNYNOEI. ZTIG BPAXUTTPOBECUES UTTOXPEWOEIG
mepIAapBaveTal n avaloyia Twv ETIXOPNyNoEwyv TTou Ba peTagepbolv wg £€00d0a KATG TNV
didpkela evog €toug (ammd Tnv 1/7/06 kai peETG), OTG OTTOTEAéOUATA. AVTIOTOIXQ OTIG
MOKPOTTPOBETUES UTTOXPEWOEIG TTEPIAGUBAVETAI TO TTOCO TTOU aPopd ETTIXOPNYATEIG TTou Ba
METaQEPBOUV OTa ATTOTEAETUATA TA ETTOUEVA, ATTO TNV TTAPOSO £vOG £TOUG, XPOVIA.

25. ' Ecoda eTopéVwV XPROEWV

A@OopoUV UTTOAOITTO  KEPOWV TTOU TTPOEKUWAV OTTO TNV TTWANGN TOU KTIPIOU TWwV YpaQEiwy
£0pag TnG Buyatpikrg KAwaoThpia Naouong kai v ouvexeia piocbwaon tou (sales & lease back)
aTig 28 ®efpouapiou 2003. Ta ev Adyw KEPDN WETAPEPOVTAI OTA ATTOTEAETUATA AVAAOYIKA
Katd mn didpkela TG cuppaong picbwong n otoia Afyel oTig 31 OkTwRpiou 2022.
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26. NoITTéG HAKPOTTPOOECUESG UTTOXPEWOTEIG

ANAAYZH AOINMQN MAKPOMPOOEZMQN YMOXPEQIEQN
(Ta mooa civar ekmeppacuéva ae xiA. €)

O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
O.A.E.A.(TIOTPOYPEG ETTIOOTAOEWV) 33 33 0 0
MpoBAEweIg un TEAEGIOIKWYV TTPOCTIHWY 1.780 1.780 1.101 1.101
Ao@aAIoTIKOi opyaviouoi 1.856 1.794 24 58
NOITTEG HAKP/OUEG UTTOXPEWOEIG 3.041 1 0 0
O@eINOEVOI TOKOI TTPOVOUIOUXWYV HETOXWY 2.258 2.258 2.258 2.258
Zuvolo 8.968 5.867 3.383 3.416
27. 'Ecoda ek TwARoswv — AAAa é006a
ANAAYZIH EZOAQN EK MQAHZEQN
(Ta mood sival ekmreppacuéva o€ xiA. €)
O OMIAOZ H ETAIPEIA
30/6/2006  30/6/2005 30/6/2006  30/6/2005
MwAACEIG EUTTOPEUPETWV 2.212 2.234 0 0
MwAACEIG ETOIMWV TTPOIGVTWV 24.805 55.443 0 0
MwAAoeig A" UAwV & UTTOTTPOIGVTWYV 1.207 2.133 0 0
MWwAACEIG TTAPOXNG UTTNPETIWV 1.559 1.695 0 2.104
ZUvoAo TTwARCEWV (a) 29.783 61.506 0 2.104
Meiov: MwARCEIC 08 CUVBEPEVT PéPN 0 0 0 (1.804)
Z0voAo TwWARoEWV 29.783 61.506 0 300
ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
(Ta mood sival ekmreppacuéva oe xiA. €)
O OMIAOZ H ETAIPEIA
30/6/2006  30/6/2005 30/6/2006  30/6/2005
Emixopnynoeig eTevéuoswy 1.738 2.066 0 0
Emdotrosig epyaTikoy KOGTOUG 793 876 0 0
EmdoTtAoeig emiTOKiWV 24 107 0 0
EmdoTtAoEIg eKTTaidEUONG TTPOCWTTIKOU 0 3 0 0
‘Ecoda aTtro evoikia 259 248 0 0
‘Ecoda TrponyoUpevwy XpRoewyv 54 112 0 73
Képdn atrd mwAnon gnxavnudtwy & Aoirou e§otrAiool 1.041 17 0 0
MoTwTIKEG TUV/KEG DlaPopEg 5 10 0 0
Norré écoda 321 68 499 1
‘Ecoda eTTopévwy XpAoEWV 185 217 0 0
2UvoAo GAAwV 063wV ekpeTa@AAguong (B) 4.420 3.726 500 73
Meiov: 'Ecoda atmé cuvdepéva pépn 0 0 (250) 0
20voAo AAAwYV £068wV eKPETAAAEUONG 4.420 3.726 250 73
Feviké ouvolo 063wy (a) + (B) 34.202 65.232 500 2.178

Ta Aoird £é00da Uwoug 499 xIA.€ Tng eTaIPEIaG TTPOEPKOVTAI ATTO TTAPOXT EYYURTEWV UTTEP
KAwoTtnpiwv Naouong kal Aavver.
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28. AN\a £500a ekpeTdAAguong

ANAAYZH AAAQN EZEOAQN EKMETAAAEYZHZ
(Ta mood sivar ekmreppacuéva oe xiA. €)

KAQNATE=
OMIANOZ
—

O OMIAOZ H ETAIPEIA

30/6/2006  30/6/2005 30/6/2006  30/6/2005
ApoiBég & €¢oda TTpoowTTikoU pn kooToAoynuéva (kGOTOG
adpavelag) 8.009 4.188 0 0
ATTO{NMEILOEIG TIPOOWTTIKOU JN KOOTOAOYNMUEVEG 781 741 0 0
ATTooBéoelg pun koaToAoynuéveg (k6aTOG adpAvelag) 3.789 1.688 0 0
NoITTEG SATTAVES TTOPAYWYNG U KOOTOAOYNUEVEG 954 0 0 0
XPEWOTIKEG TUV/KEG DIAPOPEG 34 9 0 0
‘E¢oda Tponyoupevwy XpRoEwv 1.002 150 0 0
Znpieg a1mmd TTWANCON pnXavnuatwy & Aoimrou §oTTAIGHOU 7 4 3 0
Noitrd ékTakTa £€§0da 111 1.074 0 0
Popohoyikd TTPOCTINA 51 73 20 51
Mpocgaugnoeig el0popwV aGPAANICTIKWY TAPEIWV 794 144 1 5
Tokol uttepnuEpiag 126 92 0 0
Norrég TTpoBAEWEIG EKUETAAAEUONG 1.331 489 2 0
ZUvoAo GAAwV 568wV ekpeTdAAgeuong 16.989 8.650 27 56

ASyw TNG EAAEIYNG TOU avayKaiou KEQAAAIOU KIVAOEWGS ONUAVTIKO HEPOG TWV EYKATAOTACEWV
101aiTepa TO A’ TPiNVO TTapEPEIVaV adpaveig yeyovog TTou e€nyei Kal Tnv UTTapén Twv 660wV
adpaveiog Ye aVTIOTOIXEG ETTITITWOEIG KAl OTO ATTOTEAEOUATA EKPETAAAEUCEWG.

29. XpnUATOOIKOVOUIKO KOOTOG

ANAAYZH XPHMATOOIKONOMIKOY KOZTOYZX
(Ta rood sival ekTeppacuéva oe XIA. €)

O OMIAOZ H ETAIPEIA

30/6/2006  30/6/2005 30/6/2006  30/6/2005
Tokol pakpoTTpdBeopou & BpayxutrpdBeapou daveiouou 4.138 3.765 456 411
TOKOI AOITTWV BPAXUTTPOBETHWY UTTOXPEWTEWY 172 236 0 0
TOKOI XPNUOATODOTIKWY MICOWOEWV 726 782 0 0
Norrd TpaTTeikd £¢oda 143 225 12 2
Zuvolo 5.179 5.008 468 413
Meiov: é008a atmd TOKOUg (2) (10) 0 (9
ZUVoAo XPNHOTOOIKOVOUIKOU KOGTOUG 5.177 4.998 468 413

2UPQWVa PE TO KATOOTOTIKO Ol TTPOVOMIOUXOI HETOXOlI TNG ETAIPEiOG €Xouv OIKAiwPa
atroAAWewg TOKoU 6% €TTi TNG OVOUAOTIKAG agiag o€ TTepimTwan avuttapgiag kepdwv. O1 TOKOI
auToi KaTd TIg dlataeig Tou 44% Tap.2 Tou K.N.2190/20 6a kataBAnBolv étav 1o Tood Twv
QTTOTEAEOUATWY TNG TEAEUTaiag XPAONG TTPOCAUENUEVO HE TO METAPEPOPEVA KEPON Kal
atmoBepaTikd yia Ta OTroia ETITPETTETAI KAl ATTOQACioTNKE aTTd TN [EVIKr) ZuvéAeuon n diavoun
TOUG MEIWPEVA KATA TO TTOCO TwV NIV TWV TTPONYOUUEVWY XPHOEWV KAl Ta TTOOA TToU
emPRAAAeTal va diateBolv yia TO OXNUATIOPO ATTOBEUATIKWY CUUPWVA PE TO VOUO Kal TO
KATAOTATIKO, KATOAEITTOUV TO ATTAITOUUEVO TTPOG dlavoun TTo00.
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30. Képdn (Cnuieg) amré TwAnon R\ atroTignon emrevdloewyv

Képdn (Znpieg) amwéd TwAnon i amroTtiynon €mevdlioewv
(Ta rood sival ekTeppacuéva o XIA. €)

OMIAOY ETAIPEIAX
30/6/2006 30/6/2005 30/6/2006 30/6/2005
Képdn atrd TwWANGN CUPHPETOXWY KAl XPEOYPAPWY 162 285 162 262
Znuieg atré TWANCN CUMHETOXWY Kal XPEOYPAPWY (202) (953) (200) (928)
Znuigg atmé aTmoTiunaon CUMPETOXWY Kal XPEOYPAPUV (684) (534) (631) (5.504)
T0voAo (723) (1.202) (669) (6.170)

O1 peTaBoAéc otnv agia Twv eTTEVOUCEWV KAl XPNHOTOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWV
TTOU QTTOTIMWVTAI TRV €UAOYN a&ia TOUG KATaXWEOUVTAI OTA ATTOTEAEGUATA.

31. ®6pog £1005AUATOG

KEPAH - ZHMIEZ AlTO ANABAAAOMENOYZX ®OPOYZ
(Ta moaoa eivar ekmeppaguéva ae xiA. €)

O OMIAOZ H ETAIPEIA

30/6/2006  30/6/2005 30/6/2006  30/6/2005
ATT6 BIaQOPEG ATTOORETEWY (460) (692) 0 (13)
A6 TTpoPAELwelg atTagiwaong atmoBeudTwy 130 (904) 0 0
ATTO TTPOBAEWEIG UTTOTIUNONG ATTAITHOEWY (64) 48 0 0
A6 TTpoALWeIg aTTOdNHiWGNG TTPOCWTTIKOU (136) (73) 0 (3)
ATT6 Kataxwpnan XpnHaTodoTIKWY piIoBwoewv (leasing) 121 (257) 0 0
ZUvoAo avaBoaAAOpevwy @opwv (409) (1.879) 0 (15)
Ala@opég popoAoyIKoU eAEYXOU TTPONYOUHEVWYV XPrOEWV (279) (709) 0 (523)
NoiTroi pn evowpartoUpevol oTo AEIT/KO KOOTOG POl 0 (94) 0 0
ZUuvolo popwv (688) (2.683) 0 (539)

H etaipeia dev £xel eAeyxBei @opoAoyikd yia Tig xproeig 2002 £wg 2005, €Tmiong Taipeieg Tou
Ouilou dev éxouv eAleyxBei @opoloyikd ammd 1 €wg 5 xpnoeig. H ékBaon Tou @opoAoyikou
eAéyyou O¢gv gival duvatov va TTPoRAe@Oei aTo TTaPOV OTABIO KAl WG €K’ TOUTOU, OV E€XEI Yivel
oTT0100TTOTE TTPOBAEWN OTIG OIKOVOUIKEG KATAOTACEIG O€ aXéon YE TO BEua auTo.

32. Képdn (Enuieg) katda peroxn

Ta Baoikd ammoTeAéopaTa KATA PETOXH UTTOAoyiCovTal YE dIAipECT TOU ATTOTEAEOUATOG TTOU
avaAoyei 0Toug JETOXOUG TNG UNTPIKNG, ME TOV OTOBUICUEVO HEGO APIBPO TWV KOIVWV HETOXWV
oTnv dIdpKela TNG TTEPIGdOU.

Ta peiwpéva aTToTEAEOUATO KOATE PETOXI UTTOAOYiCovTal PE TIPOCOPUOYR Tou OTaBuIouévou
APIBUOU PETOXWYV TWV KOIVWYV PETOXWV UTTOBETOVTAG TNV METATPOTIA OE KOIVEG PETOXEG OAWV
TWV OUVNTIKWV TITAWV TToU €ival PEIWTIKOI Twv KEPOWV. O OuINog €xel pia TéTola KATnyopia
QUVNTIKWY TITAWV, Ta SIKAIWPATA TTPOAIPETNG METOXWV.

O OMINOZX H ETAIPEIA

1M- 11- 11- M-
30/6/2006 30/6/2005 30/6/2006 30/6/2005

Képdn/({npieg) avd peToxn TTou avaAoyoUv OTOUG HETOXOUG TNG MNTPIKAG
Baoikd (0,44) (0,40) (0,05) (0,39)
Meiwpéva (0,44) (0,40) (0,05) (0,39)
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33. ZuvaAlayég pe ouvdedepéva PEpn.

O1 cuvaAAayég kal Ta uttOAoITTa Pe TNV eTaipeia Opakik@ EKKOKKIOTApIa oTnv oTroia n
Buyatpiki KAQEXTHPIA NAOYZHZ cuppetéxel ye 34% diapopewbnkav 10 A’ e€dunvo 2006
wg €€Nng: Me Tov Ouiho, Ayopég TToao 2.717 xIA. €, utTOAOITTO UTTOXPEWAN 78 XIA. €.

O1 ouvaAAayég kal Ta uTtOAoITTa PE TIG BuyaTtpikEG eTaipeieg diapopewbnkav 1o A’ €€aunvo
2006 wg €&NG: Me tnv eTaipeia ayopég moad 15 xIA. €, TTwARoeig Toad € 250 xIA.

MIZOOAOZIA KAI AOINEZ NMAPOXEZ AIEYOYNTIKOY NMPOZQMIKOY

(Ta Trood gival ekre@pacuéva o€ XIA. €) O OMIAOX H ETAIPEIA
30/6/2006 30/6/2005  30/6/2006  30/6/2005
ApoiBég 1.256 1.283 110 426
NOITTEG TTAPOXES 131 175 11 88
Zivoho 1.387 1.458 121 514

O1 wg avw apoifég TepIAauBdvovTal oTIG TTAPOXEG o€ epyalopevoug (onu.34).
34. NMapoxég o€ epyadopévoug

AMOIBEZ & EZEOAA NPOZQNIKOY
(Ta rood sival ekTeppacuéva oe XIA. €)

O OMIAOZ H ETAIPEIA

30/6/2006  30/6/2005 30/6/2006  30/6/2005
ApoIBEG TTPOCWTTIKOU 13.866 16.678 26 1.130
EpyodoTikég e10popég 3.813 4.573 7 226
ATTO{NUIWOEIG TTPOCWTTIKOU 839 964 0 110
Noird £€0da TTPOCWTTIKOU 142 224 1 17
AkaiwpaTta TTpoaipeang (shares option plan) 413 0 0 0
Zuvolo 19.073 22.440 34 1.483
ArraoxoAoUuevo mpoowtTiké otn Anén tng mepiddou 1.838 3.257 2 64

35. Evdexopeva

O OuIhog £xel EVOEXOUEVEG UTTOXPEWOEIG OE OXEON MUE TPATTECES, AOITTEG eyYUROEIS Kal GAAa
BéuaTta TTOU TTPOKUTITOUV OTa TTAdioIa TNG ouvABoug dpaaTnPIOTNTAG. Aev avauéveral va
TIPOKUWOUV OUCIWOEIG TTEPAITEPW OIAPOPOTTIOINCEIC ATTO TIG £VOEXOUEVEG UTTOXPEWOEIG. H
eTaIpEia KAl 0 OPINOG £XOUV TTOPAOXEl EYYUNOEIG TTPOG TPITOUG KAl UTTEP BUYATPIKWY TOUG
ETAIPEIDV KAl TPITWV, YIO TNV £EA0QAAION TPATTECIKWY KUPIWG UTTOXPEWOEWY. ZUYKEKPIPEVA N
ETAIPEIQ €XEI TTOPACKEl ETAIPIKEG EYYUNOEIG KAl EYYUNTIKEG ETTIOTOAEG Uywoug 41.251 A, €.
AvrioToixa oe emimedo Opilou €xouv xopnynBei eyyunoeig Kal eyyunTiKEG €TTIOTOAEG UWoug
108.530 xIA €. Znv eTaipeia kar Tov OpiAo €xouv emBAnOei TTpdOTIUA Ta oTTOia OEV £XOUV
TeAEOIOIKIOEI Kal yIa T OTToia £X0UV Yivel TTPOBAEWEeIG. EvOexduevn atroTuxia aTnv UAOTToinan
TOU €TTIXEIPNOIAKOU oxediou Twv BuyaTpikwy TOavOov va emQEPEI TNUAVTIKA PEiwon TNG agiag
OUMMETOXAG TNG eTaipeiag. Emiong evdexduevn aduvapio oTnv  AmmokataoTaon Tng
KEQOAQIOKAG ETTAPKEIAG KAl TNG PEUCTOTNTAG TNV OTToI €XEl AVAYKN N €TAIPEiQ PTTOPEI va
ETTIPEPEI ONUAVTIKEG ETTITITWAOEIG OTN GUVEXION TNG A&ITOUpPYiag TnG.

36. M'eyovoTa peTA TNV nUEPpOMNVia Tou looAoyiopou

>1a TAdiola Tng ocupgwviag Tou Opihou pe TIG KUPIEG TTIOTWTPIEG TPATTECEG yia TNV
avadidpBpwon Tou TpatelikoU davelopoUu Kal TNV XPNUATodOTNONn Twv ETAIPEIV TOU
KAWOTOUQAVTOUPYIKOU TOPED TTPOCARPONKE €EWTEPIKOG GUUPOUAOG, O€ CGUVEPYATIa PE TOV
otroio 0 OuIAog ouvéTage kKal UTTERBAAAE TTEVTAETEG ETTIXEIPNOIOKG OXESQI0 BIWCINOTNTAG TWV
etaipeiwov Tou Opidou. To ev Adyw emixeipnolokd oxEDI0 TTPOPRAETTEl PETAEU GAAWV
avadidpBpwaon Twv  AEITOUPYIKWY  OPacTNPIOTATWY KAl IBIAITEPA  TWV  TTAPAYWYIKWV
EYKATOOTACEWY, MEIWON TOU TTPOCWTTIKOU Kal XPNHATOdOTNON KEQAAQIOU KIVAGEWS KAl TOU
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K6aToug avadiapBpwong. Me cupwvnTiké (M.O.U) Tou utreypdon oTig 15 MapTiou 2006 ol
KUpieg moTwTpleg Tpdmeleg (EOBvikA, Epmopikn, Ayportikr}, Alpha Bank kai Eurobank)
EVEKPIVAV TN XPNUOTOdOTNON TOU ETTIXEIPNOIOKOU OXediou, UTTO OpoUG Kal TTPOUTTOBECEIG.
ZUYKeKpIPEva TTPORAETTETAI N ouyxwveuan O atroppoPrioewg Twy etaipeiwv FANCO AE.,
KAQZTHPIA POAOIMHZ A.E. kai GALLOP A.E.B.E. amd tnv untpikr) KAQZTHPIA NAOYZHX
A.E. H ouyxwveuon Ba yivel ye Baon tov looAoyioud tng 31/3/2006 o oTroiog atroTeAEi Kal Tov
looAoyiopo peTaoxnuaTiopgoU Kal TeAer uTTO TNV €ykKpIon TwV [eEVIKWV ZuveAeloewv Twv
eTaipelv. Tautdxpova TTPoRAETTETaI £KOOCN PETATPEWIUOU OOAOYIaKOU daveiou A Kal auénan
TOu peTOXIKOU Kepahaiou Ttng Ouyatpikig KAQETHPIA NAOYZHZ A.E. péxpr tood
TouAdyxiotov 10 ek. € Tnv otroia £xel eyyunBei (Underwriting) n European Textile Investments
Ltd péow Eupwtraikng Tpdmefag, Tood Pe 10 omoio Ba peiwBouv Ta dAvEID TWV WG AVW
KUPIWV TTICTWTPIWV TPATTECWV.

H xpnuaTtoddtnon Tou oxediou avadidpBpwong Twv ETAIPEIWV TOU KAWOTOUPAVTOUPYIKOU
Topéa Tou opihou €xel TTpayupaToTroinBei Kal atmopével n OAOKANPwaON TNG UAoTToinong Tou.
MapdAAnAa kai PETA TNV OAOKAAPWON TNG GCUYXWVEUONG KOl TNG KEQAAQIAKNG WG Avw
gvioxuong Tou opidou TTpoPAETTETAN . OUvOAIKA avadidpBpwaon Twv daveiwv  Tou
KAWGOTOUQAVTOUPYIKOU TOPED TOU OMIAOU HE TNV HETOATPOTIN TOUG O€ WAKPOTTPOBeauo ddveio
Uyoug péxpl 140 ekatop. €. Ard Tnv emituxia Tng €yKaipng UAOTTOINONG TOU ETTIXEIPNOIGKOU
oxediou, TNG ONAAARG XPNHATO®ATNONG TOU, TNG ETTITUXOUG OAOKAAPWONG TNG CUYXWVEUONS Kl
NG auénong Tou KeQaAaiou, TNG ETTITUXOUG Kal XwpPIig Xpovikh kabuoTtépnan avadidpbpwaong
Twv daveiwv, Kabwg Kal TG MTUXOUG PUBUIONG TWV AOITTWV UPIOTAPEVWY ANEITTPOBECWY
KAl Pn uttoxpewoewv Ba e€aptnBei n Biwoiydtnta Tou Opidou Kal KAT ETTEKTACT KOl TNG
etaipeiag. EIBIKA yia Tnv etaipeia n emtuxng O1dBecn TNG OUUUETOXNG OTO TOUEQ TOU
TOUPIOWOU, N €E6QPANCN TWV TPATTECIKWY UTTOXPEWOCEWYV KAl N GTTOKATACTAON TNG PEUCTOTNTAG
Ba Béael TG BAoeig OTABEPOTTOINONG YE TIPOOTITIKN AVAKAUWNG.

MapadAANAa pe TNV OAOKANPWON TNG CUYXWVEUONG Kal TNG A&iIToupyikng avadidpBpwong Ba
TIPETTEI VA KATaxwpnOei To KOOTOG OTA ATTOTEAETUATA KAl OTNV Kabapr] B€on Twv €TAIPEIWY,
KaBwg Kal N €TTidpacn OTIC AVAUEVOUEVES AEITOUPYIKEG TAMIOKES POEG.

Ao 1/7/2006 péxpr 28/8/06 nuepounvia €yKPICEWG TWV  OIKOVOMUIKWY  KATAOTACEWY
KatéoTnoav AngImpoBeaueg UTTOXPEWOEIS TTPOG dNudaio TTood 47 xIA. €, TTpog IKA tmogd 5
XIA. € ka1 ouvoAikd yia Tov Opido TTpog dnudoio Tood 583 xIA. €, mpog IKA 1mood 3.297 xIA. €
Kal TTpog TpiToug TTood 667 XIA. €.
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