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BeBaiwveral oI oI ouvnupéveg etnoleg Oikovopikég KataoTdoelg yia Tnv nepiodo 01/01 — 31/12/2006 cival
EKEIVEG MoU eykpiBnkav ano To AloiknTikd ZupPoUAio TnG «ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA
A.E.» Tnv 28/03/2007 kai £xouv dnpooionoinbei e Tnv KaTabeor| Toug oTo XpnuaTioTrpio Aflwv ABnvwy, Tnv
Enitponr KegaAaiayopdg kai Tnv avaptnon Toug oto Oladiktuo, oTtn dlelBuvon www.grandebretagne.gr.
Enionuaiverar 611 Ta OnuocionoinBévrta OTOV TUMO OUVOMTIKA OIKOVOUIKA OTOIXEId OTOXEUOUV OTO va
napdoyouv OTOV avayvwoTn OPICKHEVA YEVIKA OIKOVOMIKG oTolxeia aAAa Oev NapeEXouv TNV OAOKANPWHEVN
€lkdva TNG OIKOVOUIKNG BEONG Kal Twv anoTeAeopaTwv TngG ETaipeiag kal Tou Opidou, olpgwva pe Ta Aigbvn
NoyioTika MNpotuna. Enmonuaiveral, eniong, 6T Xdpiv anAonoinong, ota dnuooieuBEVTa oTov TUMNO CUVONTIKA
oToIXEla £X0UV Yivel OpIoPEVEC CUUNTUEEIG Kal avakaTaTagei KovOuAiwy.
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1. EKOEZH ATOIKHTIKOY 2YMBOYAIOY

EKOEZH ATIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY
TOY OMIAOY ETAIPEIQN « AAMWA A.E.»
MPOZ THN
TAKTIKH NENIKH ZYNEAEYZH TQN METOXQN
TOY ETOYZ 2007

Kupiol Métoyol,

YnoBdAMoupe yia ‘Eykpion TiG OikovopikéG KaTaoTAoelg TnG £TAIPEIAG Kal TOU OpiAoU ETAIPEIRV
«NAMWA A.E» . Na npwTn Qopa evowpatwénkav oTtnv napoloa nepiodo ol ETAIPEIEC NoU gU@avifovTal oTov
Mivaka « Aopr Tou Opidou » Adyw TnG anoktnong Tng Buyatpikng LUELLA ENTERPRISES LTD Tnv 67 Iouviou
2006 kai Ol pEOOU QUTRC TNV KuploTnTa TnG eTaipeiac North Haven Ltd , 1BlokmiTpiac Tou 51% Tou
MeToxikoU Kepahaiou Tng etaipeiag Beogradsko Mesovito Preduzecee A.D. IDIOKTATPIAG €TaIpEiag Tou
Zevodoxeiou Hyatt BeAiypadiou .

H ETAIPEIA

O1 Okovopikec KaTaotaoeic agopolv Tnv 87n ertaipikn Xprnon 1n Iavouapiou 2006 £wg 31n
AexepBpiou 2006.

‘Onw¢ npokUNTEl and Tnv avaiuon Tou Aoyapiacpol <«AnoTteAéopara XpAOEWG» nou
napabEéToups, Ta KEPDN Npo QOpwV TNG KAEIOPEVNG XPprocws avnABav oe 5.743.406,30 cupw EvavTi
4.397.657,84 cupw TNG NPONYyoUHEVNC XPNOEWS, €V® Ta KEPON WETA POpwv aviABav og 4.615.792,49 cupw
gvavTl  3.439.875,89 eupw TNG MNPONYOUUEVNG XPNOEwC, OnAadn n etaipeia PBeATiwoe onuavTika Ta
anoTteAéopatda Tng . To Zevodoxeio « MeydAn Bpetavvia » enavalerrolpynoe PETA TNV pIJK Tou avakaivion
oTI¢ 17 MapTiou 2003 pepIkwG kal oTiC 15 ZenTepBpiou 2003 €€’ 0AOKANPOU , kal KATA CUVENEIA N KAEIOUEVN
Xpon €ival n Tpitn kata Tnv onoia AsitoUpynoe kaBOAn Tnv OIAPKEId TNG Kal XwpiC TNV GUVEICPOPA TwV
EKTAKTWV €000WV ano Toug OAupmiakoug Aywveg Tou 2004 . ZnueiwveTal OTI KaTa Tnv OIAPKEIA AUuTAS TNG
TPIETIAG , N €TaIpeia BEATIQWVEI T WEYEBN TNG onuavTika kaBe Xpovo. Ta kKEPDN Mou MpoEkuwav kata Tnv
OIApKeIa TNG XPAONG OPEIAOVTAI KUPIWG OTOUG KATWO!I Adyoug :

a) tTnv av&non Tou KUKAOU €pyaciwv Oc OXEON HME TNV nponyoUHEvn XpRon AOYw KUupiwg Twv
€000wv and Ta Tunuata dwuatiov (avénon 11 % ) , Tpoiuwv kal notwv  (av&non 13 % ), Twv AoiInwv
€00dwv ( al&non 13,5 % ), TnG au&noswc TN NANpAOTNTAG Tou =evodoxeiou ( auénon 1,4 % ) kal TNG HEONG
TIMAG SwpaTiou ( augnon 10 % ), kaBwg Kal TNG NOAU IkavonoinNTIkAG dlgioduong oTnv EAANVIKR Kal
EEvn TOUPICTIKA ayopd .

B) ZTOV NEPIOPITUO TOU AEITOUPYIKOU KOOTOUC MOU BEATIWOE Ta MIKTA anoTeAéopata ( nocooTod 21,13
% €ni TwV €00dWV ) O OXEON HE TNV Nponyoupevn Xprion ( nooooTto 18,87 % eni Twv 000wV ) .

©a npenel va onueiwdei OTI N eTaipeia eppavios kEPON NapdTI Ta anoTeAéopaTd Tng emBaplvenkav
ano :

a) To uwnAo nood Twv AnooBéccwv Twv Mayiwv oToixeinwv AOyw TNG avakaTaoKeung Tou KTIpIoU Kal
NG ayopdg veéou eEonAiguou.

B) To uwnAod Noood XpewaoTikwv TOKWV yia Tnv €EunnpeTnan Tou TpanedikoU AavelopoU TNG ETaIpEIac.
MEoa otnv OIApKEId Tou MpWToU TpIdvou Tou 2006 n eTaipeia npoxwpnoe otnv olvawn OpoAoyiakoU
Aaveiou pe Tnv EFG Eurobank Ergasias pe kaAUTEpouc Opoug anod To NPonyoUHeVO HakponpoBeopo davelo ,
TO 0MoIo kal anonANPWOE, e OuveNela ol XpewaTikoi TOKoI va Baivouv onuavTika HEIOUKEVOI OTIG ENOHEVES

XPNOEIC.

Kata Tnv kAeidpevn OIAXEIPIOTIK XPAON , MNPOEKUYE UMOAOINO KEPDWV HETA and (pOPoUG MNoco
4.615.792,49 gupw .

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
ano 1" Iavouapiou £wg 31" AekepBpiou 2006
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To AioiknTikO ZupBoUAIo avakoivwae OTI To WEpIoPa nou Ba npotabei otn levikry ZuveAsuon npPog
Olavopr) Ba avépyeTal o€ € 0,08 ava peToxn yia Toug £ENG Adyoug :

a) H eraipeia peTapépel popoloyikn {nuia noooU € 3,7 ekaToppupinv and TIC {NUIOYOVEC XPNOEIC TwV
eTwv 2002 kal 2003 n onoia €av dev cupywnPioBei Yeoa oe pia nevrastia Ba diaypagei . Q¢ ek ToUTOU , TO
unohoino pn dlavePOpeVo Nogd , Ba cupwneiosl Pépoc TNG {nuiag autng kai Ba pnopei va dlavepnBei ot
ENOMEVEC XPNOEIC , HE HEIWPEVO HANIOTA OUVTEAEGTH (popoloyiag .

B) H etaipeia Onwg nNdn €xel avakoivwoel , PEAETA Tnv mBavoTnTa €nevOoUTIKWV OPACEWV yid TNV
NEPAITEPW avanTugr Tng kal mBavov va xpelaoTei TNV UNapén Tapeiakwy dIadegiwy.

O kUkAog gpyaciov Tng Etaipeiag katd To 2006 aviABe oTo nocd Twv 34.641.885,93 cupw
gvavTl noooUu 31.000.817,67 supw TNG NPOnyoulevnG Xprong , ATav dnAadn augnuevog katd 11,74 % ,
Ogiyda TnG anoAUTWG EMITUXNMEVNG OTPATNYIKAG NPOCEAKUONG NEAAT®WV Kal TNnG avayvwpiong Tou uwnAou
£MNESOU NAPEXOHEVWV UNNPECINV and Tnv ayopa .

MapatiBeTal napakdTw ouykpITIKOG Mivakag Twv €00dwv TNG €TAIpEiac évavT TNG nNponyoUHeVNG XPNong
KATA katnyopia dpacTnpioTnToC.

(Mooda o€ eupw) 2006 2005 AIA®OPA %

'Ecoda AwpaTiowv 19.614.648 17.621.269 + 11,31 %
MNwAnoeig Tpoipwv & MoTwv

13.317.006 11.873.251 + 12,60 %
'Ecoda SPA-Health Club 829.130 774.785 + 7,01 %
'Ecoda TnAepwveiou 209.950 257.109 - 18,34 %
Aoind 'Ecoda 671.092 474.404 + 41,46 %
ZYNOAO 34.641.826 31.000.818 + 11,74 %

Ano Tov napanavw nivaka dlanoTwveTal 0TI 0Aol oxedOV ol kAadol dpacTnpIOTNTOC Tou Eevodoxeiou
napouciacav av&non O OxEon We Tnv nponyoUHeEvn XPRAON Yid Toug &IdIKOTEPOUG AGyoug rnou
npoava@epbnoav . Eidika To TUAKA Twv SwHaTiv enw@eAndnke and Tnv augnon kata nepinou 10 % TnG
MEONC TIMNG NWANONG OWHATIOU, CUVENEia TNG PEYAANg {ATNONG Kal TNG UWNANG noloTnTag NApEXOMEVWY
unnpeciwv . Ooiwe , Ta €00da and Ta ENIOITIOTIKA TUAPATA au&ndnkav katd noAU AOyw Tng emTuxoug
AEIToupyiag Tou TUAKATOG eKONAWOEWY , TWV avavewpévwyv GB Corner kal Winter Garden kabwg kal Tou
eaTiatopiou GB Roof Garden oTnv TapaToa Tou =evoJOXEiOU TO OMoio AEITOUpPYEl MAEOV Kal KATA TNV XEIPEPIVA
nepiodo oepPipovTag kai Ta Tpia yelpaTa .

Mpenel va onpelwBei 0TI N NANPOTNTA dWHATIWY KATa Tnv Xprion nTav 68,34 % évavt 67,40 %
TNG NPONYoUpEevNG XPnone (Augnon 1,4 %) .

Eniong n pEon €tiola Tiun dwpatiou nTav € 244,96 évavtl € 223,14 Tng nponyoUHEVNG XPRong
(ab&non 10 % ) Aoyw Twv Adywv nou npoavagepdnkav .

To Asitoupyikd kooToG TnG Etaipeiag (KooTtog MwAnoewv nAnv anooBéocwv nAéov €Eoda
AloIKNTIKAG AeIToupyiag kal Asiroupyiag AlaBecews ) au&nOnke evavTi Tng nepiodou 2005 katd € 2.178.314
( noooaTd 9,52 % ) . H al&non autn ogeileTal oTnv al&non Twv £000wWV MOU CUUNAPECUPE aPIBUNTIKN
auv&non Twv danavav , NAnV OPwG N nooooTiaia avaloyia ATav peiwpévn ( 72,33 % évavtl 73,80 % Tou
2005).

Ta XpnUaTooIkOVopIKA €E0da Tng eTalpeiac au€nbnkav opiaka kata € 27.262 , AOyw TNnG &v Yevel
QUENOEWC TWV EMITOKIWV XOPNYNOEWV KAl OUYKEKPIPEVA TOU OuvOedepevou pe To Opoloyiakd Advelo
KUMaIVOPEVOU €niTokiou euribor .

O Tpanefikog davelouodg TnG eTaipeiac kata tnv 31/12/2006 fTrav Uwoug 30.000.000,00 , PeTa Tnv
gniTuyxn av&non ke@aAaiou nou oAoKANPWONKE PEoa OTO NPWTO TPiPNvo Tou 2004 , Pe Tnv onoia n £Taipeia
anonAnpwoe To PEYaAUTEPO HEPOC TWV DAVEIAKWV UNOXPEWOEWV TnG . 'HON , kata Tnv didpkela Tou MapTiou
2007 , n eTaipeia katéBale Tnv npwTn dO0n Tou ke@aAaiou Tou OpoAoyiakou daveiou , Uwoug 1.800.000,00

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
ano 1" Iavouapiou £wg 31" AekepBpiou 2006
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gupw . Tov ZenTePPpio Ba kataBAnBei kai n delTePn doon (Uwoug 900.000,00 supw) Kai TO UMOAOINO TOU
KepaAaiou oTo TEAOG TNG Xpriong Tou 2007 Ba avépyeTal oTo Nodod Twv € 27.300.000,00 .

MapatiBevTal napakatw ouykpITIkoi Mivakes yia Ta €t 2004,2005 kai 2006.

IATANYKTEPEYZEIZ ZENOAOXEIOY 2004* 2005 2006
AlavUKTEPEUOEIC AWPATIWV 64.350 80.208 81.247
AlaVUKTEPEUOEIG MeAaTwV 91.451 122.425 127.639

AMOTEAEZMATA EKMETAAAEYZEQZ
Moaoa o€ XIAIAdeG EUp®

EZOAA 2004* 2005 2006
KukAog Epyaciov 30.497,60  31.000,82 34.641,89
Evoikia KataoTnudtwv 273,67 328,41 376,43
Aoina €0oda 823,56 436,79 258,68
ZYNOAO EZOAQN 31.594,83 31.766,02 35.277,00

KEPAH / ZHMIEZ MPO AMOZBEZEQN

KAI ®OPQN 7.079,63 7.236,49 8.602,48
MEION : ANTOZBEZEIZ 2.780,16 2.838,83 2.859,07
KEPAH / ZHMIEZ NPO ®OPQN 4.299,47 4.397,66 5.743,41

*  Téleon OAUPMIAKWV Aywvwv

H ETaipeia €xel wg POVO akivnTo To Zevodoxeio « MeydAn Bpertavvia » pe afia kmnoswg kal
gunpayparta Bapn nou avagepovTal atov IooAoyiouo.

KaTa tnv unoBoAn Tng napolaong ékBeong dev upioTavTal OUTE AQVAPEVOVTAl GNUAVTIKEG {nUIEG Nou va
€nnpedoouv TNV OIKOVOUIKA kKaTaoTaon Tng ETaipeiac.

To AoknTIKO ZUPBOUNIO €mIBUMEl va avaQépel OTOUG HETOXOUG OTI, TO Zevodoxeio «MeydAn
BpeTavvia» &ekivnoe Tnv Asiroupyia Tou Tov MapTio Tou 2003 eykaivialovTag ia véa enoxr aTnv Weyain Tou
IOTOPIA KAl GUYKEVTPWVOVTAG Ta BETIKOTEPA OXOAIA yIa TN VEA TOU HOPQH.

H povadikry TOU apyITEKTOVIKR, O OAOKaivoupyoG €EOMAIOUOC MOU OUMNANPWONKE HE AUBEVTIKEG
avTikec , n @ioBnan TNG NOAUTEAEIC MOuU anonveéel KaBwG Kal n uwnAoTaTn oTABPN TwV NAPEXOUEVWV
UNNPECIWV avapéveral va npooehkloel NoANOUC ENICKENTEC Kal va aAu&noel pakponpoBeoua kaTakopugpa Ta
anoTeAéopaTa TnG €TAIPEIAG KAl Ta KEPDN TWV HETOXWV.

TéAog To AloiknNTIKO SUPBOUAIO onueimvel kal Nakl TNV NARpn aioiodo&ia Tou TOCO yia Tn CUVEXION TNG
I01QITEPA ENITUXOUG AEITOUPYiag Tou =evodoxeiou MeydAn Bpetavia PeETa Tnv PIJKN avakaivior Tou Kal Tnv
evtagn Tou otnv ahuoida Luxury Collection Tou Opilou Starwood Hotels & Resorts, 6co kai yia Tnv
OIKOVOUIKI] €UpWOTia TNG €Taipeiag META TNV emiTuxn auvénon — Uwoucg 45 ekaTtoppupiov Eupw — Tou
MeToxikoU TnG KepaAaiou oe ouvduaopd pe (a) av&non Tou KUKAou epyaciwv kai (B) eniTeu&n uwnhou

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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EBITDA (képdn npo QOpwv, TOKWV kal anooBecewv). TENOG €EAIpETIKA BETIKA €ival Ta anoTeAéopaTa Twv
NPWTWV Wnvwv Tou 2007 , pe avodo Tou REVPAR (Revenue per Available room) katd 23 % kai Tou GOP
(Gross Operating Profit) kata 46 %.

0 OMIAOZ

Je eninedo opilou, Oedopévou OTI yia NpwTn (opd YiveTal €vonoinon e Td aNOTEAEOPATA TOU
Eevodoyeiou Hyatt Tou BeAiypadiou To onoio w¢ yvwaoTd anod Tng 06/06/2006 avrikel katd 51 % oTtnv eTaipeia
Mac, kai €101 Ta Peyedn dev gival anoAUTWG OUYKPIGIUA, TA OIKOVOUIKA OTOIXEIQ £X0UV WG €ENG:

KukAocg epyacinv € 45.320 xiIA. , EBIDTA € 15.988 yxiIA. kai Képdn npo @opwv € 8.954 xIA. Ta peyedn
aQuTA OUYKPIVOUEVA PE TA ANOTEAEGUATA TNG UNTPIKNG £TaIpeEiag To €To¢ 2005 napouciacav av&non 46,2 %
yla Tov KUKMo epyaciwv, 103,6 % yia Tic npo @opwv kai 91,7 % yia To EBIDTA.

AvaAuTika oTolxeia nepiAapBavovTal aTig evonoinueveg OIKOVOUIKEG KaTaoTdoelg Tou OpiAou .
ETAIPIKH AIAKYBEPNHZH

H Etaipia éxel uioBetioel TIC Apxec TnG ETaipikng AlakuBépvnong , ONwG auTEG opoBeTouvtal and Tnv
loxUouoa XpnuaTioTnpiakr vopoBeaia kai TG Olebveic npakTikég . H ETaipikry AilakuBépvnon wg oUvoho
Kavovwv , apxXwv Kal Pnxaviopwv eAEyxou , BAcel TV onoiwv opyavwvetal kal dloikeital n ETaipia , €xel wg
oTOXO TN dlaPAveIa NPoG TO ENEVOUTIKO KOIVO , kKaBwg eniong Tn 8IaCPANION TWV CUHPEPOVTWY TWV HETOXWV
TNG Kal 0AwWV 60wV ouvdEovTal e Tn AeIToupyia Tng .

To AioiknTikd ZupBouAio Tng AAMWA A E . sival o BepatopUAakag Twv Apxwv ETaipikig AlakuBépvnong Tou
Opidou TnG . ZrKepa anapTifeTal and 3 eKTEAETTIKA Kal 6 N EKTEAEOTIKA JEAN . ANO TA WN EKTEAEDTIKA HEAN ,
Ta 4 nAnpoUv TIG NPoUnoBEoeIg ekeiveG , nou opilouv ol dlata&eic Tou v .3016/2002 nepi ETaipikng
AlakuBépvnong , yia TOV XapakTnpIoPO auTwv we aveEapTnTa .

H EAeykTikry Emitponn (Audit Committee) anoTeAeital and pn ekTEAECTIKA PEAN Tou AIOIKNTIKOU ZUpBOUAiou
Kal €X€l WG aMOCTOAN TNV QVTIKEIYEVIKR OIEEaywyn ECWTEPIKWV KAl E€EWTEPIKWY EAEYXWV Kal Tnv
QMNOTEAECHATIKY €MIKOIVWVIA HETAEU TWV €EAEYKTIKWV OpYyavwv kal Tou AIOIKNTIKOU ZUMBOUAIOU . ZTIG
appodIOTNTEG TNG nmepIAapBavovTal n €Eao@aiion Tng CUMHOPPWONG TNnG ETaipiag pe TOUG KAVOVEG TNG
ETaipikng AiakuBépvnong , kabw¢ eniong kai n dlaocpdNion TnG opbng Asimoupyiac Tou JUGTAWATOC
EowTepikoU EAEyxou Kal n enonTeia Twv gpyaciwv Tng Ynnpeoiag EcwTepikol EAéyxou Tng ETaipiag .

O €0wTePIKOG E€AeyXoG amnoTelei Bacikn kal anapaitntn npolinobeon Tng ETaipikng AiakuBépvnong . H
Ynnpeoia EowTepikou EAeyxou Tng AAMWA A .E . anoTeAei pia ave&aptnTn opyavwTikr povada , n onoia
avagepeTal aTo AloIknTIKO ZupBouAio Tng ETaipiag . ZTig apuodioTnTEG TNG NepiAauBavovTal n agloAdynon kai
BeATiwon Twv ouoTnudTwv diaxeipiong KIVOUVWY Kal E0WTEPIKOU €AEYXOU , KABWG eniong n e&akpiBwan TnNG
OUMMOPPWONG HE TIG BEOPOBETNHEVEG NONITIKEG Kal JIadIkagieg OnwG autec opoBeTouvTal aTov Kavoviouo
EowTepikng Asiroupyiac Tng ETaipiag , Tnv 1oxUouoa vouoBeaia kai TIG KavovIOTIKEG DIaTAEEIC .

To AloiknTIKO ZUPBOUAIO £xel opioel EowTepikod EAeykTr Tnv K. KopaAia Mwpditn , MTuxioUxo Tou OikovopikoU
Tunuatog Tou MavenioTnyiou ABnvwv , n ornoia €ival ENIPOPTICUEVN WE TNV OpyaAvwaon TOoU TUAWATOCG Tou
EowTepikoU EAgyxou . H enikepaing Tng Ynnpeoiag EcwTepikol EAéyxou anaoyoAesital otnv ETaipia pag pe
OX€0N NANPOUG KAl AnokAEIOTIKAG anaoxoAnong .

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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MEPIZMATIKH NMOAITIKH

IXETIKA pe Tn Olavoun pepiopatog , n dloiknon Tng Etaipiag , AapBavovrag unodyn pPetafy dMwv Tnv
anodoTIkoTNTa Tou OpiAoU , TIG NPOONTIKEG, TA ENEVOUTIKA NAGva , TRV UNap&n @opoloyikng {nuiag uyoug 3,7
EKATOMHUPIWV EUPW Kal TNV HEIWON TOU POPOAOYIKOU OUVTEAEDTH , NPOTEivel TN SIAVOUN HEPIOPATOG ioou e
€ 0,08 ava petoxn , £vavTi € 0,05 ava petoxn 1o 2005. H npoteivopevn dlavopun TeEAE unod Tnv Eykpion TNG
TakTIKAG MevIKAG ZUVEAEUONG TwV METOXWV .

MeTa Ta avwTEPW NAPAKAAOUME va eykpiveTe TIC OikovouikéG KaTaoTaaoelg Xproews 2006.
ABriva 28 Maptiou 2007
O NMPOEAPOZ TOY AIOIK. ZYMBOYAIOY

MQPIZ MONTIANO

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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EMEEHTHMATIKH EKOEZH
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN
TOY OMIAOY «AAMWA A.E.» KAT ' APOPO 11 a N. 3371/2005

H napoloa eneEnynuarikr €ékBeon Tou AloiknTiIkoU ZupBouliou npog Tnv TakTikn Mevikn ZUVEAEUOT TwV
METOXWV TNG NEPIEXEI AVAAUTIKEG NANPOPOPIEC avagopikd Pe Ta {NTAKATa TnG napaypdgou 1 Tou apbpou 11°
Tou N . 3371/2005.

I. AiGpOpwon HeTOXIKOU KePaAaiou TnG ETaipeiag

To peTOXIKO KEPAAaIo TNG ETaipeiag avépxeTal o€ €IkooITpia ekATOPUUPIA, EVVIAKOOIEG EIKOCIENTA XIAIADEG,
£€akoaoia oydovTa eupw (€ 23.927.680), SIAQIPOUKEVO OFE EIKOCIEVA EKATOUMUPIA, TPIAKOOIEG EENVTA TEGTEPEIG
XIANIGdec (21.364.000) KOIVEC OVOMACTIKEG META WH(MOU WETOXEC ,0VOMAOTIKNG a&iag evog eupw Kal dwdeka
Aentov (€ 1,12) n kabe pia . O YeToxég TnG ETaipeiac sival eionypéveg npog dianpaypdaTeuon otnv Ayopd
A&iwv Tou XpnuaTioTnpiou ABnvav .

Ta dikaiwpaTa TWV PHETOXWV TNG ETaipeiag nou nnyalouv anod Tn WeToxn TNG €ival avaioya e To NOCOCTO Tou
kepalaiou , oTo onoio avTioTolxei N kataBePAnuevn afia TnG HeToxng . KaBe petoxr napexel oha Ta
OIKaiwPaTa nou NpoBAENEl 0 VOPOG KAl TO KATAoTATIKO TNG , Kal EI0IKOTEPA :

e TO OIKAiWPA €ni TOU PEPIOUATOC and Ta £TN0IA N Ta KATA TNV €kkabapion kepdn Tng ETaipeiag . MooooTo
35% Twv kabapwv KEPOWV WET ' agpaipeon WOVOV TOU TAKTIKOU anoBepaTikoU r) 6% Tou kataBeBAnuevou
Keahaiou (Kal OUYKeEKPIPEVA TO PeyaAUTEpo and Ta dUo noad ) diaveeTal anod Ta KEPDN KABe Xprong OTouG
METOXOUC WG MPWTO HEPIOPA , €V N XOpnynon npooBeTou pepiopatog anogaciletal anod Tnv levikn
Juvéheuon . Mépioya dikaioUTal kaBe WETOXOC , O OMoioG avagEPETal OoTo TnPoudevo and Tnv ETaipeia
MNTPWO WETOXWV KATA TNV NUEPOMNVia npoodiopiopoU dikaloUXwV WepiopaTog . To pépiopa kabe PeToxng a
KaTaBAAMETal OTO PETOXO €vTOG Oka NUEEPWV and Tnv nuepopnvia Tng TakTikng FeVIKAG ZuveAEuong nou
EVEKPIVE TIC ETNOIEC OIKOVOUIKEG KATAOTACEIC OUUPWVA HE TO AVAKOIVWOEV NPOYPAUpa TwV OKOMOUPEVWV
npd&swv Tng ETaipeiag yia 1o €1o¢ 2007. O TpdNOC Kal 0 TONOC KATaBOANG AvakoIVWVETAl JEow Tou TUnou .
To Oikaiwpa €ionpa&ng Tou WePIoPATOC NapaypageTal kali TO AvTioToIX0 Nogd NEPIEPKETAI OTO ANHOCIO PETA
TNV NAapéAsuon 5 €TV anod To TEAOG TOU £TOUC , KATA TO OMOIO EVEKPIVE TN BIAVOUR Tou N Mevikh ZuvéAeuor .

e TO dIkaiwpa avaknyng Tng e1l0gopdc kKaTa Tnv kkabdpion 1, avTioTolxa , TNG anooBeong kepaiaiou nou
QvTIOTOIXEI TN PETOXN , EPOCOV auTo anogaciodei and Tn Mevikn Zuvéheuon ,

e TO OIKAiWPa NPOTIUNONG Ot KABs al&non Tou WETOXIKOU Keahaiou TnG ETaipeiag pe peTpnTd Kai Tnv
avaAnyn vEwv HETOXWV ,

e TO OIKAiWHA ANWNE avTiypd@ou TWV OIKOVOUIKWY KATAOTACEWV Kal TWV EKOECEWV TWV OPKWTWV EAEYKTWV
kal Tou AlolknTikoU ZupBouAiou Tng ETaipeiag,

¢ TO OIKAIWKA CUPHETOXNG 0TN Mevikn ZUVEAEUON , To onoio EeIdIKEUETAl OTA EENG ENPEPOUG DIKAIWUATA :
VOIJonoinong , napouaiac , GUPKETOXNG OTIC oUlNTNOEIG , UNOBOANG NPOTACEWV O BEUATA TNG NUEPNOIAG
OIATa&NG , KATaxwWPNONG TWV ANOWEWV OTA NPAKTIKA Kal Wripou .

o H Mevikn Zuvéheuon Twv PeTOXwV TG ETaipeiag diatnpei 0Aa Ta dikalwpaTa TnG Kata Tn dIapKela Tng
gkkabapiong (oUupewva Pe TNV napayp . 4 Tou apBpou 38 Tou KartaoraTikou TnG ).

H euBlvn Twv peToXwv TNG ETaipeiag neplopileTal oTnv ovoUacoTIKN a&ia Twv PETOXWV NMOU KATEXOUV .

II1. Nepiopiopoi oTn geTaBipaon Twv geToXmv TnG ETaipeiag

H peraBiBaon Twv MeToxwv TnG ETaipeiag yiverar onwc opilel o NOpoc kai dev ugioTavTal €K TOU
KATaoTaTikoU TnG neplopiopoi oTn WetaBifaor) Toug , dedopévou WANIOTA OTI NPOKEITAl YA AUAEG HETOXEC
EI0NYMEVEC OTO XpNuaTioThpio ABnvav .

II1. ZnPavTIKEG AUEDEG I EPHECEG CUPHETOXEG KATA TRV évvola Tou M .A . 51/1992

O1 péToyol (QUOIKO N VOUIKO NpOowo ) Nou KATEXOUV APESA N EUPESa NOCOOTO PeyaAlTepo anod 5% Tou
OUVOAIKOU apIBoU Twv WETOXWV TNG NapaTifevral oTov KaTwbI nivaka .

ONOMATENQNYMO - NMNOZOZTO

VENTURE ABILITY SA — 46,16 %

TALANTON INVESTMENTS INC - 6,66 %

UBS AG - 6,16%

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
ano 1" Iavouapiou £wg 31" AekepBpiou 2006 9
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JPMORGAN CHASE BANK - 5,62 %
BNP PARIBAS PRIVATE BANK ) SWITZERLAND ) SA - 5,06 %

IV. MeTOX£G NAPEXOUOEG E151KA SIKAIOHATA EAEYXOU
Aev upioTavTal HETOXEC TNG ETaIpeiag nou napEXouv aToug KaToXouG Toug EI0IKA OIKAI®PATA EAEYXOU .

V. Meplopiopoi oTo dikaimpa Yyrepou
Aev npoBAEnovTal oTo KATAoTATIKO TNG ETaipeiacg nepiopiopoi Tou dIKAI®PATOS WHPOU NouU anoppeoUV ano TIG
METOXEC TNG .

VI. Zuppwvieg peToOXwv TnG ETaipeiag.EThoieg

Aev gival yvwoTn otnv ETaipeia n unapén cuppuviav PETa&l Twv PETOXWV TNG , Ol OMoIEC ouvenayovTal
nePIOPIOKOUC OTN HETARIBAON TWV METOXWV TNG | OTNV ACKNON TwV SIKAIWKATWY WipOoU NoU anoppeouv ano
TIG HETOXEG TNG .

VII. Kavoveg 310pICHOU Kal avTIKAaTAoTAONG HEA®WV A .Z . Kal TPOMONoinonG KaraoTaTikou

O1 kavoveg nou NpoBAEnel To kKATAoTaTiko TnNG ETaipeiacg yia To SIopIoPO Kal TNV avTIKATAoTAon TWV HEAWV
ToU AIOIKNTIKOU ZUPBOUAIOU TNG Kal TV TPononoinon Twv SIaTAEEwV Tou kaTtaoTaTikoU TnG Tou dev
dlagoponolouvtal and Ta npoPAenodpeva otov K .N . 2190/1920.

VIII. AppodioTnTa Tou A .Z . yia TNV k3001 VEWV N} YIa TV ayopd 18iwv HETOX®OV

A ) ZUppwva pe TIG diaTtageg Tou apbpou 13 nap . 1 otoix . B ) kar y ) Tou K .N . 2190/1920 kai o€
ouvduaopuo e

TIC OIATAEEIG TOU ApBpoU 6 TOU KATACTATIKOU TNG , TO AIOIKNTIKO ZupBoUAIo TG ETaipeiag €xel To dikainua ,
KATOMIV OXETIKAG ano@aong TnG Mevikng ZUVEAEUONG MOU UMOKEITal OTIG JlIaTUNWOEIC ONKocIOTNTAG TOU
apbpou7 B Tou K .N . 2190/1920, va au&avel To WETOXIKO kePAAaio TngG ETaipeiag pe Tnv €kdoon vewv
METOXWV , Y€ and®acr) Tou nou AapBaveral Ye nAsiowngia TouAdyioTov Twv dUo TpiTwv (2/3) Tou Guvolou
TWV JEAWV TOU.

TNV NEPINTWON AUTH , TO HETOXIKO KEPAAAIO PNOPEi va auEAveTral PExpl To Nood Tou Kepahaiou nou eival
kaTaBeBAnuévo kaTd Tnv nUepopnvia nou xopnyndnke ato AloiknTiKO ZUPBoUAIo N ev Aoyw €€ouaia ano Tn
levikn Zuvéleuon . H w¢ avw Eouaia Tou AloiknTikoU ZupBouliou pnopei va avavewveral ano Tn Fevikn
ZuveAeuon yia Xpovikd diaoTtnia nou dev unepPaivel TNV NEVTAETIA yia kABe avavewan .

B ) ZUppwva pe TIc diatageig Tou apBpou 13 nap . 9 Ttou K .N . 2190/1920, pe anogaon Tng levikng
Juvéheuong pnopei va BeonioBei npdypappa diabeong YeToXxwv oTa PEAN Tou AIoIKNTIKOU ZUMPBOUAioU kal To
NpooWMIKO , WE TN Mop®n JIKAI®PATOS NPOdIpEONC ayopac WETOXWV KATA TOUG EIBIKOTEPOUG OPOUC TNG
ano@aonc autng . H andgaaon Tng Mevikng ZuveAeuonc opidel , 10IWC , TOV avwTATo apIOUd WETOXWV Mou
Jnopei va ekdoBoulv , 0 onoiog Bacel Tou vOpou dev Wnopei va unepBaivel To 1/10 Twv UPIOTAPEVWY PETOXWV
, av ol JIKaloUxol aoKNoouv TO JIKAiwHa ayopdc WETOXWV , TNV TIUN Kal TOUG Opoug dIABeoNnG TwWV HETOXWV
0TOUC JIKaIoUXOoUG .

To AI0IKNTIKO ZUpBOUAIO , HE anO@act Tou , pubilel kABe AAAN OXETIKN AenTOpEPEIa , Nou O pubpiceTal
dlapopeTikd and Tn levikiy Zuvéheuon , €kOidel Ta NMIOTONOINTIKA JIKAIWUATOC ayopdc HETOXWV Kal KATd To
Mnva AekepPpio KABe ETou ekBIdEl HETOXEG OTOUG JIKAIOUXOUG , MOU Aoknaav To dIkaiwda Toug , augavovTag
avTioTOIXa TO HETOXIKO KEPAAAIO KAl MIGTOMOIWVTAG TN OXETIKN au&non autou .

) Méxpl Tnv napoloa n Mevikr) ZuvéAeuon Twv PETOXWV TG ETaipeiag dev €xel AaBel oudepia anogaacn yia
v Béonion npoypdupaTog ayopdc 10iwv peToXwv oUPpwva MPe TIC OIaTAEEIC Tou dpBpou 16 Tou KN
.2190/1920.

IX. ZnUavTIKEG CUHQPWVIEG Nou TiBevral og 10XU , TpononoloUvVTal N ANyouv Ot MEPINTWON
alAayiig

€Aéyyou kaToniv dnuociag npoTacng .

Aev uioTavTal CUPPWVIEG , ol onoieg TiBevTal og 10xU , TpononoloUvTal | Affyouv O€ NepinTwon aAAayng
oTov €Aeyxo Tng ETaipeiag katoniv dnudoiag npdTaong .

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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X. Zup@wvieg He HEAN Tou AloIknNTIKOU ZupBouliou N To Nnpoowniko ThG ETaipeiag

Aev unapyouv oupewvieg TnG ETaipeiag e PeAn Tou AloiknTikoU ZupBouiiou TnG N HE TO Npoownikd TnG , ol
onoieg va npoBAEnouv Tnv katapoAr anolnuiwong IdIKa o NEPINTWON NAPAITNONG | andAuong Xwpic Baacipo
AOYO 1) TEpUATIOPOU TNG BNnTeiag ) TN anaoxoAnaong Toug &aitiag dnuooiag npoTaonc . OI OXNUATIOUEVEC
npoBAEYeIC yia anolnuiwoelg Adyw €€600U anod Tnv UNnpedia , Cuveneia Kal TnG Epapuoyng Twv SIaTagewy
Tou N .3371/2005, aviA@av Tnv 31.12.2006 oTo noocd Twv € 753.524 . Aev ugiotatal npoBAeyn
anolnuinong yia Ta JEAN Tou AloiknTikoU ZupBouliou Tng ETaipeiag .

MNa 1o A .2 . TnG ETaipeiag
O NpoedpogToUu A .2 .
Mwpig MovTiavo

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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2. 'EkOeon sAfyYou aveEAPTNTOU OPKWTOU EAEYKTH - AOYIOTH)

‘EkOgon eni Twv OIKOVOUIK®V KaTaoTacewmv

EAéYEQE TIG GUVNUMEVES OIKOVOMIKEG kaTaoTaoelG TNG «ETAIPEIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.»
(n «ETaipeia»), kabBwg kal TIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag kal Twv BuyaTpikwv Tng (o
«Opihog»), nmou anoTedoUvral and Tov I0oAoyiopgo TnGg 31 AekepBpiou 2006 kai TIG KATAOTACEIG
anoTEAEOPATWY, PETABOAWY I10iWV KEPAAQIWV KAl TAPEIOKWY POWV TNG XPRonG nou €Ange Tnv nuepopnvia
auTn, Kabwg kal NEPIANYN TWV CNUAVTIKWV AOYIOTIKWV NOAITIKWV Kal AOINEG ENEENYNHATIKEG ONMEINTEIG.

Eu@uvn Tng Aloiknong yia Tig Oikovopikég KataoTaoeig

H Aioiknon Tng ETaipeiag éxel Tnv €ubUvN yia TNV KATAPTION KAl EUAOYN NAPOUCIACN AUTWV TWV OIKOVOUIKWY
KaTaoTacswv oUPQwva Pe Ta Aigbvr) MpoTtuna XpnuaTtoolkovouikng MAnpo@dpnong, Onwe auta Exouv
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon. H guBluvn autr nepiappavel oxediaouo, spappoyn kai diatrpnon
OUCTNUATOC €0WTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kal €UAoyn naApouaiacn OIKOVOUIKWV
KATAoTAoswv, anaA\aypévwv and ouciwdn avakpiBela, nou ogeileTal g€ anartn r AdBog. H €uBuvn autn
nepidapBavel eniong Tnv emdoyn kal €papuoyr KataAMnAwv AoyIoTIKWV MOANITIKWY, kal Tnv OlEvépyela
AOYIOTIKWV EKTINACEWY MOU gival AOYIKEG yIa TIG NEPIGTACEIG,

Eu@uvn EAeykTn)

H Oikfy Jag euBlvn eival n €kPpacn yvwung €ni auTwV TwV OIKOVOUIKGOV KATAOTACEWV HE BAon Tov EAEYXO
pac. Alevepynoape Tov EAeyxo oUUpwva e Ta EAnvika EAeykTika MpdTuna, nou ival evappoviopeva e Ta
Aigbvry EheykTika NpoTuna. Ta npdTuna auTa anairolv T CUPKOPPWOT| HAg PE TOUG Kavoveg deovToloyiag
Kal TO OoXedIaoMO Kkal OIEVEPYEID TOU €AEYXOU MAC, PE OKOMO Tnv €UAoyn dlaopAaAlion, OTI Ol OIKOVOMIKEG
KATAoTAoEIC ival anaAAaypéveg and ouciwdn avakpipeia.

O éheyxog nepihapBavel Tnv dlevépyela dIadikaoiwv yia TNV CUYKEVTPWAON EAEYKTIKOV TEKUNPIWY, OXETIKA HE
Ta nood Kai TIG NANPOPOPIEG NOU NEPIAQUBAVOVTAl OTIC OIKOVOUIKEC KaTaoTdcoelg. O1 diadikacieg emAéyovTal
KATd Tnv Kpion Tou €AeyKTN, Kal NEpINAPBAVOUV TNV EKTIUNON TOU KIVOUVOU oudIndouC avakpifeliag Twv
OIKOVOUIKWV KATAoTAoswv, AOyw andartng r AdBouc. Ma Tnv €KTiUnon Tou KIVOUVOU auTou, O €AEYKTNG
AapBaver unown To oUOTNUA €0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAoyn napouciacn Twv
OIKOVOUIKWV KATAOTACEWY, HE OKOMO TOV OXEOIAOUO EAEYKTIKWV OIadIKACIWV yid TIG NEPIOTACEIG, Kal OXI Yia
TNV €KQPACN YVOUNG €M TNG ANOTEAEOUATIKOTNTAC TOU OUCTHHATOC E0WTEPIKOU gAEyxou Tng ETaipeiag. O
gAeyxog nepidapPavel eniong Tnv agioAoynon TnG KAtaAAnAOTNTAg Twv AOYIOTIKWV MOAITIKWY Mou
£(ApPOCTNKAV Kal TOU EUAOYOU TWV EKTIUNCEWV Mou &yivav anod Tnv Aioiknon, kabw¢ kal agloAoynon Tng
OUVOMNIKNAG Napousiaong TwV OIKOVOMIKWY KAaTAoTACEWY.

MoTeloupe OTI Ta €AEYKTIKA TEKUNAPIA MOU EXOUHE OUYKEVTPWOE! €ival €napkn kal kataAAnAa yia Tnv

BepeNiwon TNG yVWHNG Kac.
F'voun

KaTa Tn yvwun Kag, ol CUVNUKEVEC OIKOVOUIKEC KATAOTACEIC napoucialouv UAoya anod kabe ouciwdn anown
TNV OIKOVOpIKA kaTdoTaaon Tng ETaipeiag kai Tou Opidou kata Tnv 31 AskepBpiou 2006, Tn XPNHATOOIKOVOUIKN
TNnG enidoon kai TIC Tauelakes TG PoEG yia Tn Xprion nou €An&e Tnv nuepopnvia auTr oUPQwva Pe Ta Algbvn
MpdTuna XpnuaTooikovouikng MAnpo@opnong, onwe autd uloBetrBnkav ano Tnv Eupwnaikn ‘Evwon.

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
ano 1" Iavouapiou £wg 31" AekepBpiou 2006 1
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Avapopa eni AAAwv Nopik®V kal KavovioTIKOV OgUaTwyV

To nepiexopevo TnG 'EkBeong Tou AIOIKNTIKOU SUMBOUAIOU €ival OUVENEC WE TIC OUVNHUUEVEG OIKOVOMIKEG
KATAoTACEIC.

ABrva, 29 Mapriou 2007
O OpkwT0OG EAeyKTNG — AoyIoTiG

Mewpylog AeAnyiavvng
AM. 2.0.E.A. 15791

Grant Thornton ®

AM.Z.0.E.A.:127
OpkwToi EAeyKTEG AOYIOTEG
Baoihéwg KwvoTtavTivou 44

116 35 ABnva

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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3.Ic0AoyIOHO0G

(Mooa o xihiadeg Eupw)
IFOAOITEIMOE Enpeicory
M kurhotpopolrera oToKso
EvowpaTes, AKIVITONSINGEE 9.5
Aoaina auha 9.7
Ynepatia 9.8
ZuppsToyEs o= GuyaTpikeg 9.9
Aoangc MorponpdBeoper Anamios 5,10
Avafohhdpeves gopohoyikss anarmnoss 9,11
Kurhopopiord Mepovmra ITongsia
AncBépaTa 212
EpnopIkes anamnos 9.13
Aoangc Anarmmosg 514
Aoina Kuxhopopiara orongsia Evepynmikod .14
Tapsoxka Sabémpa wan Tapsaka woddvapa 9,15
Zuvoho EvepynTikod
o Kepahoa & Ynoypehozsig
Téa Kepakaa
MsToxiks kegdhan 9.16
Ynep To ApTio
ZuvahhaypaTikes hopops
TakTiks ancBepaTivg
Aoand ancBepaTikg
Mspiopara npog dabzon
AncTehEgpara K veaw
Téha kepahoin anodifidpsva oroug peTdyous TG MoTpikgg
Auwmoypora Meownpiog
Euvoho ISiov Kepolaiow
YNOXPEQEELE
MarponpoBeopes ¥Ynoypeosig
Crpohoyiard Savea 9.
faven Tpansloy 9.17
NpoPAswsi yia napoxeg oTous spyalopsvous peTda Trv £4odo and Trw
unnpsmia ko Aoing; poxponpoBeopeg nopoyeg 9.23
AvaPohhdpevesr @opohoyIKES UNCHPEWTER 9.11
Naingg MakponpdBeopes Ynoypeaoss 9.21
Aoangc npofhswsig 9,22
Zuvoho Morponpoléopowv Ynoxpemosmw
Bpoyunpofieopsg Ynoy peareig
Bpoxunpobeopo Tphpa opchoyaroy ko Tpanslrwy Saveiwy 917
Bpaxunpobeopo Tpnpo Acinwy pakponpofeopwy unoypeaosmy 9.22
Epnopikés unoypeoss {npopnBeuTss khn) 5.18
DEPOI KON KOIVEWVIKES Oopahiceg 515
NaInEs unoRpewTE; 9.20

NpokataPohss
Iiovoho BpoyunpofBéopov ¥noypeioemw

Eovoho YNoyKpemosmv

Eivoho IHov Kepolaiow ko Ynoypeoosww

O OMIAOE
31/12/200 21/12/200

H ETAIPEIA
31/12/200 321/12/200

134.018 86.670 86,087 85,570
525 1 p1A 3
3,483 - - -
0 18 11.100 18
58 55 53 55
1,317 1,164 1,304 1,164
139.401 87.938 98.569 87.938
1018 473 433 473
3.168 2,383 2,695 2383
350 580 701 580
284 210 212 20
10.026 11.844 7238 11,844
15.446 15.447 11.279 15.447
154.847 103.385 109.848 103.385
23.928 23.500 23.928 23.500
38,641 35.641 3B.641 38,641
147 - - -
304 174 302 174
2.161 1,305 2161 1,305
1,695 1,068 1,708 1,068
4,172 1729 3,225 1,723
F 71048 66418 " 69965 "  66.418
8.330 - - -
79.378 66.418 69.965 66.418
27.300 - 27.300 -
- 30.000 30.000
753 648 754 &8
1,958 1,255 1,825 1,255
29.651 - - -
109 130 109 130
59.827 32.034 29.987 32.034
31,703 - 1,703
3,733 - - -
1,717 584 1352 984
2,558 1,552 1,592 1,552
2,347 1,518 1,665 1,518
1579 882 1579 882
15.642 4,933 9.895 4,933
75.469 36.967 39.883 36.967
154.847 103.285 109.848 103.385

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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4. AnoteAéopara XpARong

(Mooa oe xINadec Eupw)

Znpeiwon
MwAnoeg
Kdamog MoanBEy Ty 9.26
MikTo Képdog
M0ING £0000 EKPETahhELONG 9,28
"Efnda SiaBzan g 9,26
'Efnda fioiknang Q.26
M0Ind £5000 SKpETAAMEITS .26
AnoTeAfopaTa Mpo Gopwy XpNPOTodoTIKWLY KOl ENEYDUTIKWY
ANOTEAEOPATILY
Anodpiang 9.5
AnoTeAfopaTa Mpo Gopwy XpNpoToSoTIKWY Kol ENEYSUTIKWY
ANOTEALOPATWY Kol anooBioewy
¥prpaToowovopikd ‘Eooda 9,27
¥prpaTookovopika ‘Efoda 9,27

XpNUUTOOIKOYOHIKG anoTEAEOUA
AnooPaozg 9.5
Képdn npo popuy

Mopog So0dnpaTog .33
Kepdn peTa ano popoug

KuTavepnpeva o ;

METOLOU T ) T

AT BT

K£pdn peTd and qpopoug ava peToxr - famka {os €) 8.34
MpoTeropzyo MEpioua avd pemoxn (os €)

HOTEL
GRANDE BRETAGNE

Athens
0 OMIADE H ETAIPIA
1/1-
31/12/2006 1/1-31/12/2005 1/1-31/12,/2006 1/1-31/12/2005

45,320 31.001 34.642 31.001
(28.746) (19.992) (21.662) (19.992)
16.575 11.009 12.980 11.009
4.055 765 635 765
(2.639) (1.979) (2.074) (1.979)
(5.109) (3.745) 4.180) (3.745)
474) (547) (474) (5473
12.410 5.503 b.887 5.503
3.578 2.838 2.859 2.838
15.988 8.341 9.746 8.341
144 169 158 169
(3.600) (1.275) 1.302) (1.275)
(3.456) (1.105) (1.143) (1.105)
(3.578) (2.838) (2.859) (2.838)
8.954 4.398 5.743 4.398
(2.081) (958) (1.128) (958)
6.873 3.440 4.616 3.440
577 3440 4676 3440
1.102 1] 1] 1]
0,2701 0,1610 0,2161 0,1610
0,0500 0,0500

Tuyov dlapopEG oTa abpoiouaTa oPeilovTal g€ GTPOYYUAOMOINTEIG
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5. Evonoinpévn Karaoraon MeraBoAwv Idinv Kepalaiowv

(Mooa oe xINadeg Eupw)

O OMIADE
Heroyiko Ynzp To ApTio Aona Anorzhi‘:aun ra Zuvoho Amauspara Tuvoho
kepakao anoBzpaTika EIC VEOV Mziopnpiag
¥noAona kata Tv 1/1/2005 cbppova pe Ta AMKN 24.996 38.641 2.483 (642) 65.477 [i] 65.477
MeTaBoAd idiwy Kepodawy g mv aspiode 1L1-31/12/2005
ALEnon [ (peiwon) peroyikol Kepahaiou (1.495) i 0 ] {1.495) 0 (1.495)
MavepnbévTa pepiopara ] 0 (1.004) ] (1.004) 0 (1.004)
Merafohn kepahaiwy and anokrmon Buyarpikng erapsiog ] i 0 ] 0 0 ]
MeTaBohr AnoBepamicol Zuv kv Aiapopiy JETaTponic ] i 0 ] 0 0 ]
AKQIDUATA pEIoyngiag and peraBoln NogooTol oUPPETORNG OTo
. § . i] 1] 0 i] 0 0 i]
kepahaio Buyarpikng eTaipsiag
KoBapd aicédnpa karaywpnuéve an subsiac omy kaBapry Bon 0 0 0 0 0 0 0
KaBopa Anorehéopara Mepiodou 1/1-31/12/2005 ] i 1.068 2.572 3.440 0 3.440
Ayopzc (nwingas) ISiov MeToymy ] 0 0 ] 0 0 ]
Kpdn f (fnuiEc) noinozwy ISiwy MeTokiv nou perapspbnray
. s , i] 1] 0 i] 0 0 i]
anzubeiog ora T8io Kepahaio
Fuvohikn perafohn nemodou (1.495) o 64 2.372 940 0 940
¥nohomno Twv ISiwv KepaAaiwy kata Tnv 31/12/2005 23.500 38.641 2.547 1.729 66.418 0 66.418
Ynohowa kata v 1/1/2006 ooppwva pe Ta AMXN 23.500 38.641 2.547 1.729 66.418 0 66.418
MeTaBoAd i Kepodawy o v agpiode 1/1-31/12/2006
AEnon [ (peiwan) peroykoU Kepahaiou 427 0 0 0 427 0 427
MavepnBevTa pepiopara ] i {1.068) ] {1.068) 0 (1.068)
MeTaPohn kKepakaiwy and andkrnon Buyarpikng sTaipsiag ] 0 0 (72) (72) 7.228 7.156
MeTaPodn AnoBzpamiol Euv fkiy Alapopiyv JETaTponng 0 0 0 0 0 0 0
Akaipara paoyngiog and peraBoln Nosoomol UPPETOXNG OTo
C : £ 1] 1] 0 1] 0 0 1]
kempahaio Buyarpiknc sTaipeiag
KaBapd aioodnpa karaywpnuive an eubzsiog omy kabapr) B2an ] 0 0 ] 0 0 ]
KaBapa Anotehéopara Mzpiodou 1/1-31/12/2006 1] 1] 3,256 2,515 5.771 1,102 6.873
Ayopzc (nwingas) ISiov MeToymy ] 0 0 ] 0 0 ]
KerpahaionoinBevra anoBepamnka 0 i (427) 0 (427) 0 (427)
Fuvohkn perafoln nepiédou 427 /] 1.760 2.443 4.630 8.330 12.961
1] 0 0 1] 0 0 1]
YnéAomno Twy 18wy Kepahaiwy katd Tnv 31/12/2006 23.928 38.641 4.307 4172 71.048 8330 79.378

Tuxov diapopég aTa abpoiopaTta ogpeilovTal o€ OTPOYYUAOTOINTEIG
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6. Kardaoraon peraBoAwv 1I8imv kepalaiov MnTpikng ETaipeiag

(Mooa og x1Madeg Eupw)

Koraoraon perofohow 1Biov kepoloiov

Ynohoino kota Tnv 1n Iovouopiou 2005, oopgova pe To AMXN

Anotéheopa MNemodouw 1.1 - 31.12,.2005

Iuvohird Avoyvoplopsve Kepdog/Inma Neprodou
- MAnpuopr MepopaTy

- Muavioph anoTehéopaTos yphosws 2004

- AdEnon Npsiwen) Kepahaiou

KoSiopd anotehéopora nepidBow 01.01-31.12, 2005

Ynohoina Toow [8iov Kepohoiow katd Tnw 21n Askspfpiou 2005

Ynohoino kota Tnv 1n Iovouopiou 2006, oopgova pe To AMXN

Anoteheopa MNemodouw 1.1 - 21.12.2006
Iuvohird Avoyvoplopsve Kepdog/Inma Neprodou

- Mnppn MepicpaTwy

- Muavopn anoTehéopaTor ypnoswss 2005

- AlEnon Npsiweon) Kepahaiou

Kofiopa anoTshéopara nemdBou 01.01-31,12,2006

Ynohoina Toow I8icow Kepohoiwy kota tnw 31n AskspPpiow 2006

H ETAIPTA

AnodiBopsva oToUG PETOWOUS TG MNTRKAG

MeToWIrG Ynip Moing Mpotevopsva AnoTehéopaTo
EInpsicon  wepohoio ToApnio onoBipamiko  MepiopoTo EIG VEOW Ziwvoho
24,996 38.641 2,483 (642) 63,477
Lt {1.004) Lt {1.004)
r {1.485) r (1.455)
r 1.0s8" 22" 1,440
r 23,5007 386417 14787 10687 17237 56,418
AnodiBopsva oToUG PETOWOUS TG MNTRKAG
MeToWIrG Ynip Moing Mpotevopsva AnoTehéopaTo
Enpeicoon  kepohoio ToApnio onoBépamiko  MepiopoTo EIG VEOW Eiwvoho
23.500 38.641 1.478 1.068 1.729 66,418
r .
n n n n - :
r (1.058) r (1.058)
r 1411 L (L411)" -
- 437 Lt vy f =
4 1709 " o07 " 4,616
L 23.9287 286417 24627 1.709" 32257 69.965

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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7. KatdoTaon TauEIaKGV poGV

(nooa exppaopiva o YAadeg supm)

(Eppeon peficdoc) 0 OMIAOE
AEITOUpyIKEC BpaoT NRIOTNTEC 31/12/2006
KEpfin npo mopoy 8.954
MAgovMeoy qooogauopes yio:

AnooBemac/{AnooPioaic snngoprynBsvToy nayioy) 3.578
MNpopiswac/(Eooda and gypnoponoinTes npoPASWEIC nponyoupEvoy ¥ 154
MIOTWTIKG] TAKO! Kal quvapn 0000 (281)
¥pEWaTKe TOKOI Kl guvacpn £goda 3.600

Aoind Asmoupyikd £oda 341

MgovMeoy ooogauoyer yio ueralodsc Aoyamoouay repadmow
wvIIomC 1} nou
OYETILOVTIN LE ToC ABTouoyeer dooommmd TrTes:

Mziwan,{alEnom) anoBezpdrwy (78)
Meitwon/(alEnon) anammjoswy (276)
(Mziwon) /adEnon unoypemozwy (nhny Tpansluw) 499
Meipy:

XpewaTikol TOKo kal ouvapr] £5o0a karaPefAnpiva (848)
KoraRepAnpEvor popol N (1.005) ,

Zuvedo ciopowvy (expoav) and Asimroupyikec
dpaorapeTRTEs (@) 15.138

EnsvduTikec SpaoTnMOTNTEC
LIUEGT] (A NOKTROT]) BUYOTRIKWY, JUYYEVWY, KOIWVONpagwy Kal

hoinwy enzvBlozwy pEov Topaigka SigBEmpa aumay (10.907)
Ayopd SVOmpOTIY Kal GuALY NAYIY OTOREwY (3.196)
Bionpataic and nwhAnoag evomparoy Kal Gulwy ndyiwy oToiyEwy

Toko aionpaxBevTeg 280
Eionpataic Kpamkay Enopnyroswy

Aaravoviapds Mapayoy oy XpnuaTooikovopikoy ETorewy ]
Fovedo siopoavy (expoav) and enevduTke:

dpacrapiorarec (B) (13.822)
Xpnpatodorikec SpacTnpGTATEC

BionpaEag and alEnon peroyikol kKepahaiou ]
Bonpatac and exobBévrofovainpBiva avaa 39

Mok ozig(Ayopc) Iiwy peToyiw

Mepiouara nAnpwlEvTa OF PEToYoUC TS LNTRIKAG

EEpephriozig Savsiwy (2.136)
EEpipAnoeic unoypemazoy and ypnuarodonkas pobnoec (¢pzolma) (1.035)
Mepiopara nAnpwBivTa

Fovedo ciopoav/(Expowv) and yonuaTodoTikeS

dpacrapioTaTee (v) (3.133)
KoBapn atEnon/(peinon) ora Tapaaxa Mabempa ko

wrodivapa

xpiong (a) + (B) +(v) (1.818)
Tapeoka Sabzopa ko woddvapa evaping xphiong 11.844

Topaoka Sabzopa ko woldvapa AfEnc xpionc 10.026

H ETAIPEIA
31/12/3005 31/12/3006 31/12/2005
4.308 5.743 4.308
2.838 2.859 2.838
(186) 79 {186)
(169) (158) (164)
1.275 1.302 1.275
341

(42) (4) (42)
4537 (317) 4532
468 1.031 468
{1.248) {273) {1.248)
(642) (981) (642)
7.143 9.622 7.143
i (11.082) 0

(835) (2.269) (835)

0 0 0

158

0 0 0

i 0 0
(835) (13.193) {(835)
{1.405) (1.495)
30.000 0 30.000
i 0

i 0 0
(30.000) 0 {30.000)
0 0 0

{994) {1.035) (994)
(2.490) {1.035) {2.490)
3.818 {(4.606) 3.818
B8.026 11.844 B.026
11.844 7.239 11.844

lMa AOyoug KaAUTEPNG GUYKPITIKAG NANPoQOPNoNG avakatataxbnkav oTnv THAN TwV TAUIAKWV pOWV TNG
Xprong 2005 Ta kovoUAIa Twv AsIToupyikwv dpactnpioTnTwy " KataBeBAnuévor gpopor” kai "(Meiwon) /
au&non unoxpewoewv". H ouykekpIPEVN avakaTaTagn oudepia enidpaon €ixe o€ anoTeAéopara r o kanoia

and TIG KUPIEG KATNYOPIEG POWV.

Tuyov SIapopeg aTa adbpoiouaTa oPpeiAovTal e GTPOYYUAOMOINTEIG
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8. O1IKOVOUIKEG NANPOPOPIEC KATA TOPEA

Q¢ enixeipnuaTikdG Topeag opifeTal Wia opada MEPIOUTIaKWY OTOIXEIWV Kal AEITOUPYIWV MOU MNAPEXOUV
npoiovTa kal unnpeoiec, Ta onoia unokeivTal o dIAPopPETIKOUG KIVOUVOUC Kal anododeiC and ekeiva aAAwv
ENIKEIPNHATIKOV TOPEWV. QC YEWYPAPIKOG TOPEAC, OPIZETAl KIA YEWYPAPIKN NEPIOXH, OTNV Onoia napexovTal
NPoiovVTa Kal UNNPETieg Kal n onoia undkeiral oe dlIAaPopPeTIKOUG KIVOUVOUG kal anodooelg and AANEG NEPIOXEG,

MpwTelWV TOPEAG NANPOPOPNONG — YEWYPUPIKOI TOHEIG

O1 nwAnoeIc kata Mewypagikd Topéa Tou OpiAou divovTal GTov NApakaTw nivaka.

EANAAA FONH EKTOZ EE ZYNOAD

NwAnoeg 35.082 10.23% 45.320
Kdarog MoAnBévToy (22.034) (6.711) (28.746)
MikT0 Kepbog 13.048 3.527 16.575
Aoind £ooda expeTahdeuong 635 3.422 4.058
‘Etoda diaBzong (2.074) (565) (2.639)
‘Efpda fioiknang (4.208) (503) (5.109)
Aoind egoda expeTakhsuonc (474 - (474)
Anoteheoparta Mpo Sopwv XpnpaTtodoTiKMY Kol ENEVIUTIKMV

AnoTeheopaTmv 6.929 5481 12.410
AnooPeoag 2.861 717 3.578
Anoteheoparta Mpo Sopwv XpnpaTtodoTiKMY Kol ENEVIUTIKMV

AnoteheopaTwy kol anoofEcewv 9.790 6.198 15.988
¥prparookovouika Eooda 144 - 10.239

¥prporookovopkd ELoda (1.307) (2.293) (3.600)
Aoind Xpruarookovopikd AnoTeAEouara - 5 =
Avahoyia gnoTEASTUOTOC TUYYEVIY ENIKEIRTmY - 5 =

Xpnpatookovopke anoTeheopa (1.163) (2.293) (3.456)
AnooPéoac (2.8581) (717)  (3.578)
Kepdn npo popov 5.766 3.188 B8.954
hdpoc godApaTog (1.142) (232) (2.081)
Kepdn peTa and popoug 4.624 2.249 6.873

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
ano 1" Iavouapiou £wg 31" AekepBpiou 2006



) e

o

%
AT A
HOTEL
GRANDE BRETAGNE

Athens
AguTepeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOUEIG

Aev anaiteital neparépw availuon dedopévou 0TI Ta €0oda TnG ETaipeiag npogpyovTal Kuping anod
Eevodoxelakeg OpacTnPIOTNTEG.

9. NpdoBeTeq NANPOPOPiEG Kal ENEENYNOEIG

9.1. M'evikég NAnpogopieg

H ETAIPEIA EAAHNIKQN ZENOAOXEIQN «AAMWA AE» (0 "'Opihog™) €dpelel otnv ABrva, BagiAéwg Mewpyiou
Al, kal €ival kaTaxwpnpevn oto MnTpwo AvwvUpwv ETaipiov Tou Yrnoupyegiou Avantugng e apibpo M.ALE
6015/06/B/86/135 kai n didpkela Tng €xel opioBei og ekato (100) €Tn, Ta onoia apyiocav ano Tn dnuogoieuon
otnv Epnuepida Tng KuBepvroews Tou BaoiAikoU AlaTAyHaTog Nou eVEKPIVE TO KATaoTatikod TnG. O ‘OpiAog
AeiToupyei aveAinwg and Tnyv idpuon Tng, eni oydovTa €8 (86) ouvanta £1n.

ZKkonog Tou OpiAou €ival n andkTnon, KATAoKEUN kal EKUETAANEUON Eevodoyeiwv aTnv ABriva kai ahhou, aTnv
EMGda 11 010 £EWTEPIKO, KABWC KAl OUVAPWV EMIXEIPNOLWY, ONWC N aANOKTNoN I /kal EKPETAAAEUON
IapaTikwv UdATWV, AOUTPONOAEwY, dNHOCIwV BEaUdTwV, AeoXWV, K.T.A

H Bnteia Tou AloiknTikoU ZupBouAiou, nou eEeAéyn ano Tn Mevikr Zuvéeuon Twv MeTdxwv Tnv 22.06.2005 pe
TPIETAC OIAPKEIa Kal N OUVOEDT| TOU EXEl WC EENC:

MPOEAPOZX (ExkteAeoTikO MéAog ) Mwpig MovTidvo
ANTIMPOEAPOZ (Mn EkteAeoTikO MEAOG) AndoTolog AogIadng
AIEYOYNQN ZYMBOYAOZ (EkTeAeoTikO MEAOG)  NikOAaog AavdaAog
EKTEAEZTIKO MEAOZ lewpylog FaAavakig

MH EKTEAEZTIKA ANESAPTHTA MEAH :
ABavdoiog ManadonouAog
Thomas Miller
Mapkog ToakTavng
NikoAaog Manavdpeou
®IAINnog ZnuponouAog

O 0IKOVOUIKEG KaTaoTdoelg Tou Opilou eykpibnkav and To AloiknTikd ZupBouhio Tng ETaipeiag otnv
ouvedpiaot} Tou Tnv 28n MapTiou 2007 kai avapépovTal oo MpakTiko A.>. NEIBES Tng idiag nuepounviag.

H petoxn Tou OpiAou gival eionypévn oTo XpnuaTioThpio A&y ABnvmv ano To 1946.

To oUvolo Twv PeTOXWV 0 Kukhogopia Tnv 31 AekepPpiou 2006 avepyetal o 21.364.000. O1 PHETOXEC TOU
Opihou €ival OAEC KOIVEG OVOUAOTIKEG,

O 'Opidog kal n n Starwood Hotels and Resorts Worldwide Inc, uneypawav oUpBacn Alaxeipiong kai
AeiToupyiag Tou Zevodoyxeiou Tov AeképBpio Tou 2001. ZUpgwva Ye Tnv oUPBaon n Sterwood, cUPPWVNOE va
napéxel unnpeaiec Alayeipiong kai Asiroupyiag oto Egvodoxeio « MeydAn Bpetavia ».

SUhQwva Pe Tnv oupBacn O 'Opihog avahauBavel Pe dika Tou €50da va avakaivioel kal va €EonAicel To
Eevodoyeio BAoel ouykekpidevwv npodiaypawv. H Starwood Ba £xel anoAuto €Aeyxo Tng Asiroupyiac Tou
Eevodoyeiou kal Ba eival unelBuvn woTe va AsiToupyei Bacel Twv npodiaypa®wv nou ioxUouv yia OAd Ta
Eevodoyeia Tng eTaipeiag avd Tov KOOWO, NAvTa cUUPWVA WE TNV VOPoBETia TNG Xwpac.

H dikaiodoaoia Tng yia Tov €\eyxo kal Tn AeIToupyia Tou Eevodoyeiou nepidapBavel Tn Xprion Tou yia OAoug
TOUG NpoBAenopevoug akonoUc, TIG XPEWOEIG SIaPovNG, wuxaywyiag kar diackédaonc, (gaynTol kal noTwv,
dloiknon Tou avBpwnivou OuvapikoUu, napakoAolBnon Twv Tpane(ikwv Aoyapiacuwv kai Tn dlaTrhpnon
OlaBeaipwv oTo dvopa Tou Opidou. AvaiapBavel eniong Tnv npowdnon Tng dIaPnUICTIKAG EKOTPATEIag Kal
EMNIKOIVWVIAKNG MONITIKNG Tou Eevodoxeiou evw Ba napexel Kal oTo €EWTEPIKO WECW Twv BuyaTpiKWV TNg
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unnpeoieg kpatroewv. H Starwood. gival eniong unelBbuvn yia Tnv Unapén kai Tpnan Twv AoyioTiKwv BIBAIwWV
kal apyeiwv TnG ETaipeiag BAoel oUyKeKPIMEVWV AOYIOTIKWY NPOTUNWVY Ta onoia Ba TiBevTal kal npog EAeyxo
and €0WTEPIKOUG EAEYKTEC TNG N BuyaTtpikwv Tnc. EEouoiodotnuévol unalnhoi Tng €xouv eniong Tn
Olkaiodooia META anod eidonoinon TG dloiknong Tou EEVODOXEIOU va NpayudaTornolouv €AEYXOUG TNG
KATAoTaonG Twv XWPwv Tou EEVOSOXEIOU Kal TNG NOIOTNTAG TWV NAPEXOHEVWV UNNPECIWV.

H Starwood. diatnpei To dikaiwpa va npaypaTonolei NpodnBeieg ayabwv 1 unnpeoimv and BuyaTpikEG TNG
ETAIPEIEG EPOTOV N TIMOAGYNOT| TOUG Kal ol Opol NPopnBelag ival avraywvioTIKoi JE TOUG NPOGREPOHUEVOUC
ano TpiTouc. EnminAéov, €xel To OlKaiwpa va Xpnoidonolel TIC €ykaTaoTACEIG Tou E&evodoxeiou yia Tnv
gknaideuon unarnAwv alwv Eevodoxeiwv 1010KTNGIac TNG n BuyaTpikwv TNG ETAIPEIWV.

H didpkeia Tng ZUpBaong Alaxeipiong eival apxika €IKooINevTasTng (25 eTwv), Pe dikaiwpa napdraong yia
aAM\a 25 €tn. H aUuBaon npoPAénel apoifn Tng Starwood kai Tng Sheraton International Inc o nocooTo 3%
Tou Tpou kal 10% Twv PIKTWV KEPOWV EKPETAANEUONG. Kal oI dU0 €Talpeieg £xouv NepIopIopéva dIKal®PATa
G Npo¢ TNV katayyeAia Tng ouPBaong Xxwpic Aoyo.

To AloiknTikO ZUMBOUNIO BPIOKETAI OE GUVEXT OUVEPYAODia WE TNV €TAIPEIa Nou Aokei To management TOOO yid
TOV £AEyX0 TNG OWOTNC kal UpUBUNG AOKNOEWC OGO Kal yia TNV €vaoknon OAWV Twv apUodIOTATWV TOU
AloIknTIKOU ZUlBOoUAiou.

Kata tnv eAeyxopevn xprion O 'OpiAog anéktnoe évavtl noooU € 11.080.535,48 10 100% TOU HETOXIKOU
keahaiou Tng eTaipeiag pe £dpa Tnv Kunpo "Luella Enterpises Ltd" kal yéow autng nooooTo 100% €PPEONC
ouppeTOXNG otnv Buyatpiki Tng, "North Haven Ltd" pe €dpa To Hong Kong, atnv onoia avrkel To 51,0044%
TNnG eTaipeiac "Beogradsko Mesovito Preduzece" pe €dpa Tnv ZepBia kal ekpeTareleTal To Eevodoyeio Hyatt
oTo Behiypddi. O1 napandavw eTaipeiec evonoioUvTal yia npwTn gopd otnv napoloa nepiodo. Ta GUYKPITIKA
OTOIXEIa NPONYoUHEVWY NePIOdWY NOU napaTifevTal gival TnG UNTPIKNAG eTalpeiag (Aopr OuiAou nap. 9.4).

9.2. NAaiocio Kataptiong Oikovopik®v KataoTaoswv

O avwTépw OlKOVOUIKEG KataoTdoelg €xouv  kartapmioBsi oUpgwva pe Ta Aigbvry MNpotuna
XpnuaToolikovopikng MAnpopdpnong (oto €&ng A.M.X.M.) dénwg auta £xouv UloBeTNBel and Tnv Eupwnaikn
'Evwon Bacel Tou kavoviopou apiB.1606/2002 Tou EupwndikoU KoivoBouhiou kali Tou ZupBouliou Tng
Eupwnaikng Evwong Tng 19 IouAiou 2002.

O1 Okovopikeg KataoTdoelig Tou Opihou ouvTdooovtav €wg Tnv 31 AekepBpiou 2004, oUppwva pe Tov K.N.
2190/1920 kai TiG EAANVIKEG AOYIOTIKEG ApPXEC, Ol OMOIEC, OE APKETEC NEPINTWOEIC, DIEPEPAvV anod TIC dIATALEIC
Tov ANXI. ZUPewva pe Tov kavoviopd Tng Eupwnaikng ‘Evwong 1606/2002 kai Bacel Tou Nopou 3229/04
(6nwg Tpononoinenke and 1o Nopo 3301/04) o EAANVIKEG €TAIpEieC NoOU gival €I0NYUEVEG O£ onolodnnoTe
Xpnuatiotipio Aflwv (e0wTepIKOU 1 €EWTEPIKOU) UMOXPEOUVTAl VA OUVTACOOOUV TIG OIKOVOUIKEG TOUG
KATAoTAoEIG, yia TIG XpNoelg nou Ekivouv and Tnv 1 Iavouapiou 2005 kai PeTA, cUPPwva pe Ta A.MX.M.
Baoel Tou A.N.X.MN. 1 «MpwTn E@appoyn Twv Alebvav MpoTunwv XpnuaToolkovolikig MAnpogdpnong» kai
Tou npoava@epBevToc BeopikoU nAaiciou. O avwTépw ETAIpEieC €ival UNOXPEWWEVEG va napouaialouv
OUYKPITIKEG OIKOVOUIKEG KaTaoTdoelg, ouupwva pe Ta A.M.X.M., TouhdxioTov yia pia xpnon (31 AeskepBpiou
2004), We nuepounvia yeTaBaong ota A.N.X.M. Tnv 1 Iavouapiou 2004.

O1 OIkovouIKEC KaTaoTdoelic €xouv ouvtayBei pe Bacn Tnv apxn Tou I0TopikoU KOOTOUG ONwC auTr
TPOMOMOIEITAlI JE TNV AvanpooapHoyr OUYKEKPIMEVWV OTOIXEIWV evepynTikoU kal nadnTikoU O TPEXOUOEG
agiec, TNV apxn TNG ouvéxiong Tng 0pacTnpIOTNTAG (going concern) kai ival CUPPWVEG Pe Ta Algbvn MpdTuna
XpnuaToolikovopikng MAnpo@opnaong (AMXMN) énwg autd €xouv €kdoBei anod Tnv Enirponr| AleBvav AoyIoTIKOV
Mpotunwv (IASB), kABWC Kal TwV EPUNVEIOV TOUG, ONWC AUTEC £Xouv €kdoBei anod Tnv Emitponn Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB..

9.2.1. Baoikég AOYIOTIKEG ApXEG

O1 hoyIOTIKEG apxeC BATEI TWV OMNOIWV CUVTACOOVTAI Ol GUVNHHEVEC OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIEG
OoUOTNHATIKA EQapHOlel 0 ‘OpINOG €ival CUVENEIC UE QUTEG MOU £pApPOCONKav TNV NPonyoUHEVN XPron EKTOG
TWV KATWTEPW NEPINTWOEWV:

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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9.2.2 Néa AoyioTikd npoTuna kai eppnveieg Tng AEEXI
(ME 10U ano To 2006 Nou £Xouv OXECN HE TIG OpacTNPIOTNTEC Tou OpiAou)

AAN 19 (Tpononoinon) - NMapoxég os epyalopévoud (UNOXPEWTIKN 10XUG ano 1/1/2006)

H Tpononoinan €ioayel pia eval\akTIKR €MAOYn OTNV avayvapion avaloyioTIKwv Kepdwv kal {nuiwv. O
'OpiINog dev npoTiBeTal va aMAa&el Tnv akohouBoupevn AoyIOTIKRy MOAITIK 600 avagopd Tnv avayvopion
avaloyloTikwv Kepdwv Kkal {NUIOV KAl G €K TOUTO OEV AVAMEVETAl vaA EMNPEACTOUV Ol OIKOVOMIKEG TOU
KATaoTACEIG,

Tpononoinon Tou AAIN 21 - peTaBoAég oTIG TIHEG ouVAAAAyHaToG (UNOXPEWTIKN 10XUG and
1/1/2006)

H Tpononoinan dleukpivilel OTI VOUIOWATIKA OToIXEid PHETAEU pIag onolacdnnoTe BuyaTpikng Tou Opikou pe pia
EKPETANEUON TOU €EwTepikoU Wnopolv va Bewpnbolv WEPOC TnG enevduong Tou Opidou og auTh Tnv
eKPETAAAEUON. O NPOKUNTOUCEC CUVAANAYHATIKEG JIAPOPEC ETAPEPOVTAl KATA TNV Evonoinon aTnv kadapn
B€on €av o OIAKAVOVIOHOG TOU VOUIOUATIKOU OTOIXEIOU OEV aVAPEVETAl va GUMPBEI oTo NPoBAENOUEVO HEAOV.
H Tpononoinon dev avapéveTal va €nnpeacel TIC OIKOVOUIKEC KATaoTAoEIG Tou OpiAou kaBwg dev undpyouv
VOMIOUATIKA oToIXEia Ta onoia dev avapeveTal va dlakavovioToUv GTo NPoBAENOPEVO PEANOV.

AEEXIn 4. Mpoagdiopiopog eav pia anaitnon nepiAagpavel piocbwon

H diepunveia auTr| BETEl KPITNPIQ NPOKEIPEVOU VA EKTIUNOEI €av pia pioBwon nepIAapBAveTal O HIa CUP@®Via
nou Ogv €xel TOV VOMIKO TUMO Tng MioBwong. Kabe cupgwvia nou didel To dikaimpa Xpnolhonoinong evog
OTOIXEIOU TOU EVEPYNTIKOU WE avTaAaypa nAnpwueEC Ba Bewpeital piobwan.

H epappoyn Tou AEEXIM 4 dev avaueveral va aAAd&el Tov AoyioTikO XEIPIOKO onoladnnoTe anod TIG I0XUOUOEG
oupBaocelg Tou Opilou.

AEEXI 10, EvOIGUETEG OIKOVOHIKEG KATAOTACEIG KAl ANOKEIWON

H diepunveia auTry opilel 0TI 01 CUYKEKPIPEVEG anaiToelc Twv AAM 36 (OXeTIkA Pe Tnv unepagia) kar AAM 39
(oxemika pe Ta d1aBEoIa NPOG NWANCN XPNHATOOIKOVOUIKA OTOIXEId) NponyolvTadl TwV YEVIKQWV AndiTioswV
Tou AAM 34 kal ouvenw¢ {NUIEC anopEinong Nou avayvwpilovTal yia autd Ta oTolxeia o€ evOlaueon Nepiodo
Ogv UNopouv va avTIOTPEPOVTAl OE PETAYEVEOTEPEG NEPIODOUC. O OIAOG Dev ENNPEACTNKE Ano TNV UIOBETNON
NG dlepunveiacg kabwg Sev £xEl NPOXWPNOEI OE AVTIOTPOPEG (NUIWV anopEIONC.

9.2.3 MpoTUNA, TPONONOINCEIG Kl SIEPUNVEIEG HE UNOXPEMTIKN 10XV TO 2006
(nou dev €xouv OXEON WE TIC dpaaTnPIOTNTEC Tou Opiou)

AMXMN 6 (Tpononoinan), 'Epeuva kai A&ioAoynon OpukTwv Mopwv

AAM 39 (Tpononoinan), AvTioTABUION TAUEIQKWY powV O NPOoBAENOHEVEC DIETAIPIKEC TUVAANAYEG
AAN 39 (Tpononoinon), H EmAoyr Tng ELAoyng Agiag

AAN 39 kai AMXM 4 (Tpononoinan), ZUKUBOAAI XPNHATOOIKOVOUIKWV EYYUNCEWY

AMNXM 1 (Tpononoinon), NpwTn uloBétnon Twv ANXN

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
ano 1" Iavouapiou £wg 31" AekepBpiou 2006 5



S,
;. \Qf !}
(52)
S

HOTEL
GRANDE BRETAGNE

Athens

AEEXN 5. AikaiopaTta anod €névouon O< TAWEIo yia XpnuaTtodotnon naponAiopol, avaniaong kai
nePIBAANOVTIKAG anokaTaoTaong,

AEEXMN 6. YNoXpewoeiG nou MpokunTouv and dpactnpioTnTa o< &IdIkoug kAadouc — Alaxeipion
NAEKTPIKWV KAl NAEKTPOVIKWV arnoppIYpaTy .

AEEXN 7, Epappoyn Tng HeBddou TG avadiatunwong o€ unép NANBwPIOTIKEG OIKOVOHIEC.

AEEXMN 8, Zkondg Tou AMXM 2.

AEEXM 9, ENavekTiunon TWV EVOWHATOHEVWV NApaAYy®YwV

9.2.4 NpoTUNA, TPONOMOINGCEIG KAl JIEPUNVEIEG O€ I0XUOVTA NpoTUNA
(ME pETQYEVECTEPN nUEPOUNVia e@apUoyng kai 0 OMIAOG Oev €XEl MPOXWPNOEI Of MPOAIPETIKN
€pappoyn).

H Enirponn AigBvwv AoyioTikwv MpoTunwv kabwg kai n Enirponr) Epunveimv €xouv 1dn ekdwOel Wia oeipd
VEWV AOYIOTIKQV NPOTUNWV Kal EPUNVEIQV Ta onoia Oev €ival UNOXPEWTIKO va £pApPoaToUV Yia TIG AOYIOTIKEG
nepiodouc nou apyifouv and Tnv 1n Iavouapiou 2006. H exTipnon Tou OpiAou OXETIKA PE Tnv €nidpaocn
QUTOV TWV VEWV NPOTUNWV Kal EPUNVEINV EXEl WG EENG:

AAN 1 (Tpononoinon) NvwoTONOINCEIG KEPAATinV

AOyw TN £kdoong Tou AMXI 7 npooTebnkav eMINAEOV YVwOToNoINoelG 0To AAM 1 NpokKeINEVOU Wia EMIXEipnon
va YVWOTOMOIEI XPrOIMEG NPOC GTOUG XPrOTEC MANPOPOPIEG OXETIKA HE TOUG OTOXOUC TIC MONITIKEG Kal TIG
Oladikacieg dlaxeipiong Twv kepaiainv TnG. 'O OpIAog Ba epapudoel TG Tpononoinoelic Tou AAM 1 anod Tnv
1/1/2007.

ANXN 7 N'vwoTonoinoeig XpnHaTooIKOVOHIK®V Méowv

To AMNXM 7 anaitei eminAéov Tou AAM 32 yvwoTONOINCEIC yia OAQ T XPNUATOOIKOVOUIKA HEOA (EKTOC aQuTWV
nou euninTouv o AAa npdtuna — n.x. AAM 27, 28, 31). To ANXM 7 anaitei va yvwoTonolgital n
ONUAavTIKOTNTA TWV XPNHUATOOIKOVOUIKWV HECWV Yia TNV anodoon Kal TNV OIKOVOMIKN B£on Tng enixeipnong.
Eniong noloTIKEG kal MOGOTIKEG NANPOPOPIEG OXETIKA E TOUG KIVOUVOUG NMOU UNdapxouv anod Tnv Xpnaoiydonoinon
XPNHATOOIKOVOUIKWV HEowV. O OWIAoG Ba epappoacel To AMXN 7 anod Tnv 1/1/2007.

ANXN 8 AsiToupyikoi Topeig

To AMXN 8 avtikaBiotd To AAM 14 kai B€Tel OIAMOPETIKEG AMNAITHOEIC YVWOTOMOINONG OXETIKA WE TNV
nAnpo@opnaon katd Topéa dpaocTtnpioTNTac. To AMXM 8 £xel epappoyr and Tnv 1/1/2009 kai TOTE avapéveTal
va uioBeTnBei anod Tov ‘OpiAo.

AEEXN 11 ANXM 2 ZuvaAAayEG CUMHETOXIK®OV TITAWV TnG 18iag emyegipnong A
ENMIXEIPNOEMV TOU idIoU opiAou

H Aigppnveia didel 00nyiec OXETIKA PE TO AV Wi CUPQWVIa NANPwUNAS nou BacileTal oTnv afia Twv HETOXWV
NG ovtoTNTAG, N onoia AauyBavel ayabd n unnpecieG w¢ avraAhaypa yia Toug JIKoUG TNG CUMMKETOXIKOUC

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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TiTAOUG Ba AoyioTikonoinBsi oav cuvalhayn nou dlakavovileTal e CUPPETOXIKOUG TITAOUG I} oav aguvaiiayn
nou Olakavoviletal oe perpnTa. H AEEXN 11 €xel e@appoyn and Tnv 1/1/2007 kai Oev avapéveral va
EMNPEACEI TIC OIKOVOUIKEG KATAOTACEIC TOU OpiAou.

AEEXN 12 Zuppwvieg Napaxwpnong Aikai®patog Mapoxng YNnpeoiov

H IFRIC 12 npayupaTteUeTal Tov TPOMO HE TOV OMNoIo Ol JIaXEIPIOTEG TWV NAPAXWPNOEWY £VOG OIKAIWKATOG
napoxnc unnpeoiwv Ba npénel va spapuolouv Ta AMNXM yia va kataxwphnoouv TIC UMOXPEWCEIG MOU
avaAapBavouv kai Ta dIKAIWPATA Nou Toug napaxwpoUvTal OTIC CUPPMVIEG YIa Napaywpnaon Tou dIKAIWUATOC,
H AEEXN 12 éxel epappoyn and tnv 1/1/2008 kai dev avapéveTal va ENNPEACE TIG OIKOVOMIKEG KATAGTACEIG
Tou Opilou.

9.2.5. InHAavTIKEG AOYIOTIKEG ANOPACEIC, EKTIPNOEIG KAl NapadoxEg

Kata tTnv oUvTa&n Twv OIKOVOUIKWV KATAOoTAoswv oUUQpwva We Ta AMXM, anarreitar n dioiknon va Adapel
ano@AceiC, va OIEVEPYNOEI EKTIMNOEIC KAl va Xpnolhonoinosl napadoxec nou emdpolv aTa nNood We Ta ornoia
aneikovilovTal 0g AuTEG, TA NEPIOUOIakd OTOIXEIA, Ol UNOXPEWOEIG, Ta €00da kal ol dandvec. Ta npaypaTika
anoteAéoparta pnopei va diagoponoinfolv, Adyw auTwv TWV eKTIMAOEWY. O1 EKTIMNOEIC EEENICTOVTAl CUVEXWG
kal Baocifovral og 1I0TOPIKA OTOIXEIQ Kal GAAOUG NapAyovTeG, ONwE NPOOOOKIEC PHEANOVTIKOV YEYOVOTWV MOU
avapeveTal va npaypartonoinfouv KATw and TIC UNApXOUTEC CUVONKEG.

AOYIOTIKEG anoPAceIg

Katra tnv diadikacia epappoyng Twv AoyIoTIKwv MOAITIK®WV AduBdvovTal anopdceli and Tnv dloiknon nou
oxeTiCovTal Je:

Ta&vounon Twv enevoUCEWY

AvakTnolpoTNTa TWV AOYapIacu®y anaimioswy

Ana&inon anoBeudTwv

Tnv Ta&ivopunon piag piobwong oav AEIToupyIikn n XpNHAaTOOIKOVOIKT).

Mapadoxég kal EKTIMACEIG

H aneikdvion Tng a&iag opIoPEVWY MEPIOUCIAKWY OTOIXEIWY KAl UNOXPEWOEWV OTIG OIKOVOUIKEG KATAOTACEIG
anaiTel TNV Xpnon eKTINAOEwY nou oTnpilovTal o NapadoxeC OXETIKEG PE a&ieg Kal ouvOnkec nou dev &ival
YVWOTEG PE BeBaldOTNTA KATA TNV NUEPOUNVia oUVTAENG TwV OIKOVOUIKWV KaTaoTdoswv. O 'OpIAog a&loloyei
OUVEXWC TIC EKTIUNOEIG TIG onoieg Olevepyei Baoci{OPevoc, Ot 10TOpIKA OToIXEld, OTnNV €pyacia EI0IKWV
OUMBOUAWV, O€ TACEIG kal HEBODOUC Nou BewPOoUVTal KATAANAEG yIa TNV EKTIUNGN CUYKEKPINEVWV GUVONK®V
Kabwe Kal 0€ EKTIMNAOEIC YIa TO NG ol NapadoxEG nou Aappavel ynopei va petafAnBolv oTo PENOV.
MapadoxEG Kal eKTIUNCEIC analTouvTal yia TNV aneikovion:

Tuyov Peiwoswv aTnv a&ia Tng unepagiag

Twv NPoBAEYEWY NOCWV PEAOVTIKOV NANPWTEWY POPwWVY €1G0DNKATOG KAl avaBarOUEVWV POPwV.
Tng eUAoyng a&iag napaywywv kai AoINwv XpnHAaTOOIKOVOUIKWV HECWV

Moowv MpoBAewewv

EvdexOUevwV anaiTnoswy Kal UNoXpEWTEWY

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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Evonoinon
(a) Ouyarpikég

Eival OAeg o1 €Taipeieg nou OIolkoUvVTal Kal EAEyXovTal, Aueoa | éuueca, and aAAn etaipeia (UNTpIKN), €iTe
MECW TNG KATOXNC TNG MAEIOWNPIAC TWV PETOXWV TNG ETAIPEIQG OTNV 0noia £YIVE N ENEVOUCT, EITE HEOW TNG
€6ApPTNON TNG and TNV TEXVOYVWOia Nou TG napexel o ‘OPINOG. BuyaTpikEG gival OAEC Ol EMIXEIPHOEIG OTIC
OroieG 0 OMINOG €xel TN dUvapn va eAEYXEl TNV XPNHATOOIKOVOUIKA Kal €MIXEIPNKATIKA MONITIKA. O ‘OMIAOG
«NAMWA A.E.» anokTa Kal aokei EAeyxo WEOW TwV OIKAIWPATWY WHQPoU. OuyaTpikeC €ival Ol EMIXEIPHOEIG
navw OTIG OMoieG aoKeiTal EAeyxoG anod Tnv pNTpIkn. H Unapgn Tuxov duvnTikwv SIKAIWKATWY Wrgou Ta ornoia
€ival aoknolua KaTa Tov Xpovo oUVTAENG TwV OIKOVOUIKWY KATAOTACEWY, AQUBAVETAl UNOWN MPOKEIPEVOU va
OTOIXEI00ETNOEl av n PNTPIKN aokei Tov €heyxo eni Twv Buyatpikwv. OI BuyaTpikéC evonoloUvTal NANPWG
(oAIkiy evonoinon) anod TNV NUEPOMNViIa MoU anokTaTal o EAEYXOG €N’ AUTWV Kal navel va evonoleiTal and Tnv
NUEPOMNVIA NOU TETOIOG EAEYXOG OV UIaTATAl.

H eEayopd Buyatpikng ano Tov ‘Opiho avayvwpiletal pe aon tnv YeBodo e€ayopdc. To KOOTOG KTHONG HIAG
BuyaTpikng ival n e0hoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV Mou dOBNKav, Twv HETOXWV MOU £kdOBNKAv Kal
TWV UMOXPEWOEWY NMou avaAn@onkav Kata Tnv nuepodnvia TnG avraiiayng, nAéov Tuxov KOOTOUG ApEDd
OuVOEdEPEVOU e TNV ouvalAayr. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEC
UMOXPEWOEIG NMOU anMOKTWVTAl OE Hia ENIXEIPNUATIKN OUVEVWON EMIYETPWVTAl KATA TNV €Eayopd oTIC UAOYEC
a&iec Toug aveEapTnTWE TOU NOOOOTOU CUUMETOXNG. To KOOTOG £€ayopdc népav Tng elAoyng agiag Twv eni
MEPOUC OTOIXEIWV MOU anokTRBnkav, KaTaxwpeital we unepagia. Av To GUVOAIKO kKOOTOC Tng £€ayopdg eival
MIKpOTEPO anod Tnv eUAoyn aia Twv eni PEPOUC OTOIXEIWY Nou anokTrenkav, n diagopd KaTaxwpeiTal aueoa
oTa anoTeAéopara.

AleTaipikéG ouvalhayeg, unoAoina kal hn npayuaTtonoinueva kEpdn and cuvaiAayEG HETAEU TwV ETAIPEIWY TOU
Opilou anaAeipovTal. O1 pn npaypaTtonoinyeves nUIES, ENiong anaAipovTal, EKTOG €av N ouvaAAayn NApexE!
evOeiEeIc anopeinong, Tou petaPiBacBevToc nepiouaiakol aToixeiou. O1 AOYIOTIKEG APYEC TWV BuyaTpIKwV
£Y0UV Tpornonoindei wOTE va €ival OUOIOHOPPEG UE AUTECG MOU £XOUV UIOBETNOEI and Tov ‘OpIAo.

ZuvaAAlayEg e TRV Helown@ia: Ma Tn AoyIoTIKA avTIHETWNION oUVaAAaywv WE TNV pelowngia, o ‘OpIAoG
£papuodel Tn AoyioTIKn apxn KaTd Tnv onoid avTIYETWNICEl TIG GUVAAAYEG QUTEC wC OUVAAAAYEC WE TpiTa
pEPN €kTOG Opidou. O NWARCEIG NPOG TNV pelown®ia dnpioupyolv kéPdN kail nuiEG yia Tov ‘OpiAo Ta onoia
KaTaxwpoUvTal gTnv KataoTaon anoteAeopdatwy. OI ayopec and Tnv Helowngia dnuioupyouv unepatia, n
ornoia sival n dlapopa avdpyeoa oTo avTiTIHO MOU NANPWONKE Kal 0TO MOCOOTO TNnG AOYIOTIKAG agiag Tng
kaBaprc B€ong TNG BuyaTpIknG ETAIPEIAC MOU anoKTRONKE.

MAnpopopnon karda Topsa

Q¢ enixelpnuUaTikdG Topeag opileTal pia opada MEPIOUCIAKWY OTOIXEIWV Kal AEITOUPYIOV MOU NApPEXOUV
npoiovTa kal unnpeoieg, Ta onoia unokeivTal o dIAPopPETIKOUG KIVOUVOUC Kal anodogelC and ekeiva aAwv
EMNIKEIPNHATIKOV TOPEWV. QC YEWYPAPIKOG TOPEAC, OPICETAl Wia YEWYPAPIKN NEPIOXN, OTNV onoia napexovral
NpoioVTa Kal UNNPECIEG KAl N onoia UNOKEITAl O JIAPOPETIKOUG KIVOUVOUG Kal anodoaoeic and AAAEG NEPIOKEC.

ZuvaAAayHAaTIKEG UETATPONEC
(a) AsITOUPYIKO VOLIoOUNd Kal VOUIoUA Napouciacnc.

Ta oToIXEIa TWV OIKOVOUIKWV KATAOTACEWY TwV ETAIPEIWV Tou OpiAou emPeTpwvTaAl BACEI TOU VOUIONATOC TOU
NpwWTEUOVTOC OIKOVOUIKOU NEPIBANOVTOC, OTO onoio kABe eTaipeia AsiToupyei («AEITOUPYIKO vOuiopa»). Ol
EVOMOINUEVEC OIKOVOUIKEC KATAOTAoEIC napouaialovTal o Eupw, nou €ival To ASITOUPYIKO VOUIONa Kal TO
vOUIoa napouaciaong Tng UNTpIkAg ETaipeiac.

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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(B) ZuvaAAayég kai unoAoina

O1 ouval\ayég og EEva vopiopaTa PETATpENovTal GTo AEITOUPYIKO VOUIONA HE TV XPron TwV ICOTIHIWV MOoU
IOXUOUV KATd TNV nuepounvia Twv ouvailaywv (spot exchange rate). Képdn kal {NUIEG and ouvaAAayHaTIKEG
dlapopEC ol onoieg NpokUNTOUV anod Tnv ekkaddapion TETOIWY ouvailaywv kata Tnv SIApKeEIa TNG NEPIOdOU Kal
ano TNV PETATPOMNN TWV VOUIOUATIKWMV OTOIXEIWV Nou ekppalovtal o EEVO VOUIONA HE TIC I0XUOUCEG I00TIHIEG
KATd TNV nUepopnvia 1coAoyiopoU, kataxwpoUvTal 0TA AnOTEAEGUATA EKTOC TWV NEPINTWOEWY MOU apopouV
OUVAAayHaTIKEG dIAPOPEC MoU NPOKUNTOUV and Tnv anoTiinon Napaywywv XpnHaTooiKOVOUIKWY HECWV MOU
XpNOIJonoIouvTal WG JEoA avTIoTABHIONG TAUEIGKWY powv. OI GUVAAAYHATIKEG OIAPOPES anod W VOUICUATIKA
OTOIXEId MOU anoTIhvTal oTnv €0Aoyn aia Toug, BewpolvTal w¢ THAUA TNG €UAoyng afiag kal ouvenwg
KaTaxwpouvTal 0rnou kai ol dlapopEG TNG eUAoynG aiac.

Evoouara nayia

Ta nayia nepIOUCIaka oToIXEia aneikovi(ovTal OTIG OIKOVOUIKEG KATAoTACEIG OTIC agieg KTNoewG Touc. O ajeg
TWV AKIVATWV Kal TOU £E0NAIOPOU aneikovilovTal JEIWPEVEG KAaTA TIG CUCOWPEUEVEG ANOCRETEIC Kal TIG TUXOV
{nuieg anopeiwong. To kOOTOG MepIAaPBavel OAeg TIG AUeca enippINTeeG OANAVEG yid TNV AMoOKTNOn Twv
OTOIXEIWV aUTWV.

H TeAeutaia avanpooappoyny agopoloe Tnv afia KTMoewG Tou olkonédou. To AigBveéc MMpoTuno
XpnuaToolikovopikng MAnpo@opnong 1 «MpwTn epapuoyn» aTnv napaypago 17b avagépel 6T n ETaipeia nou
£pappolel yia npwtn gopd Ta A.M.X.M., otnv nuepopnvia PeTaBaong o’ auTtd, Pnopei va ano@aciosl OTI
NpONYOUUEVEG avanpooapuoYyEG nayiwv nou €yivav oUP@®Va e Kanoio aAlo vopo (GAAP) anoTteholv KOGTOG
KTNOEWG TwV Nayiwv apkei aTo Xxpovo nou €yive n avanpooapuoyn n a&ia Tng va ynopei va avravakAd tnv
alhayr| evog yevikoU 1 €101koU ouvTeAeaTn (dgikTn).

O1 danaveg nou OlevepyoUvTal yid TNV avTIKATAOTACN ONMAVTIKOV CUCTATIKWV OTOIXEiwV Twv nayiwv
keahaionoloUvTal. O1 UNOAOINEC PETAYEVESTEPEC DANAVEG, Nou OIEVEPYOUVTAl GE OXEON HE NAyIA NEPIOUCIAKA
oToIxeia, kegahaionolouvTal JOVo OTav au&avouv Ta KEAAOVTIKA OIKOVOMIKA OMEAN, MOU avapéveral oTl 6a
npokUWouv and Tnv eKUeTAMeuon Twv ennpealdpyevwv oToixeiwv. ‘OAeg of GAeg 0andveg ouvTnpnong,
€ndIOpBwonC K.A.M. TWV nayiov kataxwpoUvTal oTo AOyapliaopo TwV arnoTEASOMATWV WG £E0da, katd To
XPOVO TNG NPayuaTonoinormg Toug.

H xpnoigonoloUpevn pEBODOC anooBeonc avTikaTonTpilel TNV avapevopevn w@EAIN diapkela (WG Twv
EVOWUATWV AKIVNTOMOINCEWY, EKTOC anod Ta ynneda oikoneda Kal TIC aKIVNTOMOINCEIG UNO eKTEAEDN. Kata Tn
oTabepn PEBODO anooBeong, yiveral eniBApUVON TWV ANOTEAEOUATWY WE oTaBepd Nocd kab’ OAn Tn diapkela
™G WPENUNG (wNC Twv nayiwv, €av n UNOAEIPKATIKN a&ia Tou NEPIOUCIAKOU OToIXEiou dev PETABAAAETaI,
XPNOILOMNOIWVTAG TOUG EENC GUVTEAEDTEG andoBeonc:

KTipia & eykatacTaoceig Ktnpiwv 2% - 3%
Mnxavnuata & Mnxavohoyikog EEonAiopog 15%
MeTagopika Méoa 15%
‘EminAa 15%
MnxXaveg ypageiou /TNAEPWVIKEG CUOKEUEG 20%
ExTunwTég / Hardware 24%

O1 £dagikég ekTaoelg dev anooPevovtal. Ta HIoBwUEVa NeEPIOUCIAKA OToIXEId anooBévovtal Pe Bacn Tnv
avapevopevn w@ENUN didpkeia (WA Twv nayiwv dnAadn Tnv NoAITIKR anooBeong Tne ETaipeiac yia napopolia
NEPIOUCIAKA OToIXEia N e Baon Tnv didpkela TnG cUPBAoNC HICBwaoNG €av gival HIKPOTEPN aANo TNV WEEAIKN
dlapkela {wRG TWV Nayiwv autov.

To képdoc 1 (nuia nou amnoppésl and Tnv eknoinon n Tn dlaypa®r EVOWPATWV aAKIVNTOMOINCEWY
npoaodiopileTal w¢ n dlagopd TngG a&iag nwAnong r eknoinong Tou nayiou, av undapxel, kar TnG kabapng
AoYIOTIKAG a&iag Tou nayiou kai KaTaxwpeiTal oTa anoteAeopara.

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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‘AuAd NEPIOUCIAKA OTOIXEIO

(a) ZApara ka1 adeieg

Ta onuara kai ol AadeIEG anoTIWVTAl OTO KOOTOG KTHOEWG Heiov anooBeaeic. O anooBEoelc dlevepyouvTal e
TNV oTadepr} €G0S0 KATA TNV dIAPKEIA TNEG WPEMUNG {WNG TWV OTOIXEIWV QUT®V.

(B)Aoyiopiko

O1 adelec AoyIoIKOU anoTIJWVTAl 0TO KOOTOG KTHOEWS Heiov TIG anooBecelg. O anooBecelc dievepyolvTal We
TNV oTadepr YEBodO KaTa Tnv dIdpKela TNG WPEAUNG (WG TwWV OTOIXEIWV auTwv N onoia Kupaiverar and 3
£0¢ 5 xpovia.

Aandveg nou anaiTtouvTal yid TNV avanTtu€n kal ouvTnpnon Tou AoyiopikoU avayvwpidovtal wg £€oda oTav
npayuaronolouvTal.

(v)EE0da £peuvac kai avanTuing

Ta €800a épeuvag avayvwpitovral wg €60da Tng Xpriong 0Tav auTtd npokUnTouv. Ta €€0da Mou NPOKUMTOUV
AOYW avanTu§lakwv npoypadpatwv (kal oxeTiovral Pe Tov oXedIaopO Kal OOKIMEG VEWV I BEATIOMEVWV
NPOoIOVTWY) avayvwpidovtal wG acwHaTeS akivnTOMOINCEIG €av €ival mBavo va npoo@EPOUV OTNV €Talpeia
MEAAOVTIKA OIKOVOMIKG OPEAN. Ta undloina €€0da avanTuéng kataxwpoUvTal GTouG Aoyapiacpouc 00wV
MOAIC auTd npokunTouv. 'E€0da avanTugng Ta ornoia o NPONYOUEVEC OIKOVOUIKEG XPNOEIC ixav KaTaxwpnoei
oav €£00a, Oev KaTaxwpouvTal oav aoWUATEG AKIVNTOMOINOEIC O PETAYEVEDTEPN OIKOVOMIKN Xprion. Ta £€oda
avanTuéng Ta onoia €xouv kepaAaionoinbei anooBévovTtal and Tnv €kkivnon TnG EUNOPIKAG Napaywyng Tou
npoiovToc, Bacn TnG otabepnc PeBOdOU anooBeong katd Tnv NePIod0 TWV AVAPEVOUEVWV WEEAEIQWV TOU
MpPoIOVTOG.

Ynepadia

H unepa&ia n onoia anokTdTal O pia OUVEVWON ENIXEIPNOEWY, EMPETPATAI ApPXIKA OTO KOOTOG, OVTAC TO
unepBAMAOV KOOTOG TNG OUVEVWONG EMNIXEIPACEWY NAVw and Trn CUMKETOXN TOU AMOKTWVTOC OTnv Kadapn
gUloyn aia Twv avayvopioiywv MNEPIOUCIAK®Y COTOIXEIWY, OTIC UMOXPEWOEIC KAl OTIC EVOEXOUEVEG
UMOXPEWOEIC. MeTA TNV apXIK avayvwpion, n unepagia eniPeTpATal OTo KOOTOG MEIOV OMOIEGONMNOTE
OUCOWPEUPEVEG (NMIEG anopeinonc. O anokTwv eEeTalel Tnv unepagia yia anoysiwon Tng afiac os €Tnoia
Baon 1 kai nio guxva €av Ta yeyovoTa n ol JETABOAEC TwV ouvBnkwv unodeikvuouv OTI n afia 6a pnopouoe
va anoyeiwoei.

Anopeinon a&iag NEPIOUCIAK®V OTOIXEIWV

Ta oTolxeia Tou evepynTikoU Mou €xouv anpoadiopioTn WPENKN {wr) dev anooBevovTal Kal UMNOKEIVTAl OF
£AEYX0 anopEinoNG €TNOIWG Kal 0Tav KAnola yeyovoTa katadeikvUouv OTI n AoyIOTIKN a&ia pnopei va unv givai
avakTnoihn kale dlagopd nou npokunTel eniBapUvel Ta anoTeAéopata Tng Xpnong. Ta oToixeia Tou
£vePYNTIKOU MouU anooBEvovTal UNOKEIVTAl O EAEYXO anopEiwong TNG a&iag Toug OTav undpyouv eVOEIEEIC OTI
n AoyioTikn a&ia Toug dev Ba avaktnBei. H avaktroiun aia cival To peyaAUTepo Nocgd PETAEU TN kabapng
TIMAG NWANONG kal TnG agiag Adyw xpnone. H {nuid Adyw peinong Tng a&iag Twv GTOIXEIWV TOU EVEPYNTIKOU
avayvwpileral and Tnv enixeipnon, otav n AoyioTikn afia Twv oToixeiwv autwv () TnG Movadag Anpioupyiag
Tapeiakwv Powv) gival yeyaAlTepn and To avakTnoIPo Noco TOUG.

Kabapn aia nwAnong Bswpeital To Nogd ano Tnv NwANCN €VOC OTOIXEIOU TOU evepynTIkoU oTa nAqioia Jiag
apeoTepoBapolc ouvalayng aTnv onoia Ta PEPN €XOUV NAMRPN yvwaon Kal NpooXwpoUv oIKIOBEAWS, HETA ano

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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TNV agaipean kKABs NpOGOETOU APETOU KOOTOUC dIABE0NG TOU GTOIXEIOU EvepynTIKOU, Evw, agia Xpriong ivai n
napoloa a&ia TWV EKTIHOHEVWY PEAOVTIKWV TAPEIOKWY POWV NMOU avapEVETAl va EI0PEUCOUV OTNV ENIXEIPNON
ano Tn Xpnon evog aToixeiou evepynTikoU kal anod Tnv S1ABean Tou GTO TENOG TNG EKTIHWHEVNG WPENUNG {wNG
TOU.

XpnUATOOIKOVOMIKA péoa

XpNUATOOIKOVOUIKO WECO €ival kaBe cupBacn nou ONUIOUPYEI Eva XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU GE
dia enixeipnon kai pia XpnuaTooIKOVOUIKT) UNOXPEWSN ) €va GUPKETOXIKO TITAO OE [ia GAAn enixeipnon.

i) XpnHAaToOIKOVOUIKA OTOIXEid anOTIHMMEVA OTnV €UAoyn adia Toug HECW TNG KATAOTAONG
AnOTEAECHATWV XPRONG

MpokelTal yia XpnUATOOIKOVOUIKA OTOIXEId evepynTIKOU, MOU IKAvomolouv onoiadnnoTe and TIG NapakdTw
npoUnoBEaelc:

- XpnUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI yIa UNopikoUg akonoug (oupnepihappavovTal Ta
napaywyd, €KTOC and ekeiva nou €ival kabopiouéva kal anoTeEAEOUATIKA WECA avTIoTABUIoNG, auTd nou
anokTwvTal rj dnuioupyolvTal PE OKONO TNV NWANGN N TNV £Navayopd Kal TEAOG auTd nou anoTeAOUV PEPOG
€VOG XAPTOPUAAKIOU anod avayvwpiopéva XpnHaToolkovouikda Heaa).

- Katd tnv apxikn avayvwpion opileTal and Tnv enixeipnon wg aToixeio nou anotiydral otnv €UAoyn agia, pe
avayvopion Twv YeTaBoAwv oTnv Karaotaon AnoTeAeopaTwy Xprong JeE Tnv npounoBean OTI nAnpouvtal Ta
KpITApIa nou B&Tel n Tpononoinan Tou AAM 39 «EmiAoyn Tng ELAoyng Aiac».

O 'OpIhog Oev KaTeixe XPNHUATOOIKOVOUIKA AuThG TG KaTnyopiac.

ii) Aaveia kal anaITnoeIg

MepihapBdavouv pn nNapaywya XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEC N MPOCDIOPIOHEVEC
nAnpwueC, Ta onoia dev dianpaypaTelovTal O EVEPYEG QyopEC. XNV KaTnyopia autn (Advela kai Anaitroeiq)
Oev nepidappavovTal

a) anamoeig and npokaTtaBoAEg yia ayopd ayabwv 1y unnpeciwy,

B) anaitroeiC Nou €Xouv va KAvouv e OOCOANWIEG @OPwY, Ol OMoieC £xouv eMIBANOei VOUOBETIKA and To
KPATOC,

y) oTidfnoTe dev KAAUMTETAI and oUpBaocn woTe va divel dIkaiwpa oTnv ENIXEIPNON yia Aqyn HETPNTWV R
AAW®V XPpNUATOOIKOVOUIKWV Nayinv OTOIXEIwV.

Ta Advela kal ol anartioelg nepIAaPBAvovTal 0To KUKAO(POPOUV EVEPYNTIKO, €KTOG ano ekeiva pe AREEIG
MEYaAUTEPEC Twv 12 pnvov anod Tnv nuepodnvia icohoyiopol. Ta TeheuTtaia ocupnepihapBdavovral oTa pn
KUKAO(OpoUVTa OTOIXEId TOU EvEPYNTIKOU.

iii) EnevdUoeIg KATEXOHEVEG WG TV AREN
MepihapBavel pn napdywya XpnUAaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ PE NAYIEG N NPOCOIOPICHEVES NANPWHES
Kal gUYKekpIgévn ANEN kal Ta onoia o ‘'OpIAOG €xel TNV NPOBean kai Tnv duvaTtdTnTa va Ta SIaKpaTnoel WG TNV

AAEN TOUG,
O 'OpiNog Oev kaTeixe enevOUCEIG AUTNG TNG KATnyopidac.

iv) AlaO€oi1pa npog NWANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel pn napaywya XpnuaTooikovouika NEPIOUCIaka oTolxeia Ta onoia €ite npoadiopilovTal o€ auTnv
TNV Katnyopia, €ite dev PnopoUv va evraxBouv o€ kanolia ano TIG avwTEPW.

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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3TN Guvexeld, Ta dIaBEoIUa NPoc NWANCN XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA anoTIHWVTAl OTNV EUAOYN
agia Toug Kal Ta OXETIKA KEPON 1 (NMIEC KaTaxwpoUvTal o anoBepatikd Twv 10wV KEPaAAdiwv WEXPI Ta
oToIxeia autd nwAnBoUv i XapakTnpioBoUv w¢ anopeiwpéva.

Kata tnv nwAnon n otav xapaktnpioBoUv w¢ dnopeiwpéva, Ta KeEPONn N ol {NUIEC HPETAPEPOVTAl OTd
anoTeAéouaTa. ZnuIEC AMOpEIWONG MOU £XOUV avayvwploBei oTa anoTeAéopata dev avTIOTPEPOVTAl HECW
anoTEAEOUATWV.

O1 ayopeg Kal ol NWANCEIG TwV ENEVOUCEWY avayvwpifovTal KaTd Tnv nUepopnvia Tng cuvailiayng, nou eivai
Kal N nuepounvia nou o ‘OpiAog deopeleTal va ayopdaoel ) va NwAnoel To oToixeio. O1 enevOUCEIG apxIKa
avayvwpilovral atnyv €uAoyn aia Toug NAéov TwWV AUECA EMIPPINTEWV OTN cuvaAhayn danavayv, e eEaipeon
000V agopa TIC AUEDA ENIPPINTEEG 0T cuvaAlhayry dandaveg, yia Ta OTOIKEIQ EKEiva NOU aAnOTIHWVTAl OTNnV
gUMoyn a€ia Toug pe peTaBoAEc oTa anoteAéopata. Or enevdloelc diaypagovTal otav To dikaiwpa oTIC
TAUEIOKEG POEG ano TIC enevdUaoelg Afyel N YeTaBiBadeTal kal o 'OpIAOG €xel WeTaBIBATEl ouGIWdWE OAOUG TOUG
KIVOUVOUG Kal TIG avTapoIBEG Nou cuvendayeTal n I910KTNaid.

Ta daveia kal ol anaiTnosig avayvwpilovral oTo avanooBeoTo kOoTo¢ BAcel TNG HeBOdOU TOU NpayuaTikou
EMITOKIOU.

Ta npayyartonoinuéva kai Jn npaypatonoinyéva kepdn n {nuieG nou npokUNTOUV anod TIG WETABOAEC TNG
€0A\oynG a&iag Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU anoTIwHeVa oTnv €UAoyn agia Toug WE
METABOAEC 0Ta anoTeAéopaTa, avayvwpidovTal oTa anoTeAéoPaTa TNV NeEPiodo Nou NPOKUMTOUV.

O1 elhoyeg afiec Twv XPNUATOOIKOVOUIKWY OTOIXEIWV evepynTikoU Mou eival dianpaypaTeloiya O eVEPYEC
ayopec npoadiopifovTal ano TIG TPEXOUOEC TIMEC {NTnong. Ma Ta pn dianpayuateloipa oToixeia ol eUAOYEG
agiec npoaodiopifovTal PE TNV XPNON TEXVIKWV daMOTIMNONG ONw¢G avaluon npoo@atwv ouvalhaywv,
OUYKPIOINWY OToIXEIWV nou dianpayuaTtelovTal kal NPoeEdMAnCn Tapelakwv powv. OI un dianpayuaTelaoiyol
ot evepyd ayopd OUMPETOXIKOI TiTAOI nou Ta&ivopouvTal oTnv kaTtnyopia AiaBéciya npoc nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eUAoyn agia dev eival duvaTtdv va npocdiopioTei Ye aglonioTia
anoTIKWVTAl 0TO KOGTOG KTAONG TOUG,

>€ KABe nuepopnvia IooAoyiopdoU o 'OPINOG EKTIMA av UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIG Mou va odnyouv aTo
OUMNEPAcpa OTI Ta XPNMATOOIKOVOUIKA OTOIXEId TOU EvEPYNTIKOU E£XOUV UMOOTEl anopeiwon. Ma WETOXES
ETAIPEIOV MOU EXOUV TaA&lvoundei wG XPnNUATOOIKOVOUIKA OTolxeia dlabeoiya npog nwAnaon, TETola EVOEIEN
OUVIOTA N ONUAavTIKN 1| NapaTteTapevn Weiwon Tng €UAoyng a&iag oe OXEON ME TO KOOTOG KTHOEWG. Av
OTOIXEIOBETEITAI anoyeiwan, n owpeudevn oTa idla ke@aAaia {nuid nou eival n d1Iapopd WETAEU KOOTOUG
KTNOEWC kal eUAoyNG a&iac, YeETapEPETal oTA anoTeAEoPATa.

ANopEIi®oN NEPIOUTIAK®V OTOIXEINV aneikovi{OPUEVA OTO anooBECHEVO KOOTOG

Av undpyel avTikeldevikn anodeiEn OTi undpyel {nuia anopeiwong nou agopd ddavela Kal Anaitroelic n
OlakpaToUpeveg PEXPI TN ANEN enevdlaoelg nou TnpouvTal AoyIoTIKA OTO anooReCiEVO KOOTOG, TO MOCd TNG
{nuiac emigeTpaTal w¢ n dlagopd PETAEU TNG AoyIoTIKAC afiac Tou neplouaiakoU OToIXEiou kal TnG napoloag
agiag TWV EKTIHOPEVWY HEANOVTIKWV TAMIAKWV powv (€£QIpWVTAG HEANOVTIKEG NIOTWTIKEG {nuieg nou Oev
£X0UV npaypaTonoindei) NpoeEo@ANUEVEC e TO APXIKO NPAYHATIKO EMITOKIO TOU MEPIOUCIAKOU GTOIXEIOU (ATOI
TO NPAyMHaTiko EMITOKIO NOU UMOAOYIOTNKE KATa Tnv apxikn avayvopion. H AoyioTikn afia Tou nepiouciakou
oToIxeiou Ba pelvVETal £iTe aneubeiag eite Péow TNG XProng evog Aoyaplacpol npoBAswns. To nogod Tng
{nuiag 6a avayvwpileTal oTa anoTeAéopaTa.

O 'OuiNog a&lohoyei apyikd av ugioTaTal avTiKEIPeVIK anddei€n yia Tnv anoyesiwon a&iac pegovwpéva yia
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA MOU €ival anod Pova ToUuG OnUavTika Kal PeovwEVa 1 GUANOYIKA Yia
XPNHATOOIKOVOUIKA Nepiouaiakd aTolxeia nou dev gival onuavTikd ano pova Touc. Av o ‘OlINoG npoadiopioel
OTI Dev UNAPXElI AVTIKEIYEVIKN anodei€n Tng unap&ng anoysiwong a&iac yia XpnHAaTOOIKOVOUIKO MEPIOUTIAKO
oToIxeio nou aglohoynonke PePOvwEVa, €ITE gival onuavTiko €ite Oxl, EVTAOOEl TO MEPIOUCIAKO OTOIXEIO OF
opada XpnHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY HE OUVAPH XAPAKTNPIOTIKA MIOTWTIKOU KIvOUvVOU Ta
onoia afloAoyei yia anopeiwaon o guhhoyikd eninedo. Meplouoiaka oToixeia nou agloAoyouvTal yia anopeinon
HEPOVWWEVA Kal yla Ta onoia avayvwpiletal n ouvexidel va avayvwpiletal {nuia anopeinong dev
nepi\apBavovTal ae culoyikr) aloAdynon yia anopeinon.

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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J€ MNePINTWON MOU O HETAYEVEDTEPN NePiodo, To UWog TnG (nuiag anopsinong PEIVETAl Kal N HEiwon
OXeTiCeTal €€’ QVTIKEIHEVOU ME YEYOVOG MOU CUMPBaivEl PETA TNV avayvwpion Tng anopeinong n dnuia
anopEiwong Nou €ixe avayvwpioTel NPONYOUNEVKC Ba avaaTpePeTal. To Nood TnG avacTpogpng avayvwpileral
oTtnv Karaoraon AnoTeAeopdaTwv oTov Badud nou n AoyioTikr a&ia Tou XpnHAaToOIKOVOUIKOU MEPIOUCIAKOU
oToixeiou Oev unepBaivel To aANooBeOpévo KOOTOG KATA Tnv nuepounvia avaoTpopng Tng nuIag Tng
anopeiwong.

AnoBépara

Ta anoBépata aneikovifovral oTn XaunAdTepn afia PeTa€l TOU KOOTOUG KTHOEWG Kal TnG kadapng
PEUCTONOINGIUNAG Toug afiac. To kOOTOC Twv anoBepdtwv npoadiopileTal pe Tn HEBodo FIFO, n onoia
akoAouBeiTal nayia, kar nepIAapBAvel TIC dANAVeEC KTNOEWE TwWV anoBeUdTwV Kail TI danaveg JeTapopag Toug
OTIG €yKATaoTacelg nou Ppiokovral. H kabapn peucTonoinoiyn aia €ival n ekTIHOMPEVN TIKA NWANONG, oTa
nAqiola Twv ouvBwv dpacTnpIoTATWV TNG ETaIpeiag, HEIwPEVN WE TA EKTIHWHMEVA KOOTN yIa TNV OAOKARPWON
aQUTWV Kal Ta EKTIHWWUEVA Yyia Tnv npayuartonoinon Tng nwAnong kooTn kai npoodiopiletal We Bdaon TIg
TPEXOUOEG TIMEC NWANONG Twv anoBepdTwv oTa nAgiola Tng ouvrBoug dpacTnPIOTNTAC APAIPOUHEVWY KAl TWV
TUXOV €E00WV NWANGNG, Onou ouvTpéxel nepinTwon. H ETaipeia kataxwpei ota anoteAéopata Tng Xpnong
OAeC TIC 5ANAVEG NOU NPAyUAToONoIEl TNV JIAPKEId AUTAC YIa ayopd avaAwalpou eEonAiopou.

EUnopIKEC ANAITAOEIC

O1 Aoyapiaopoi €1onpakTeol avayvwpidovTal apXika oTnv TIHoAoylakr Toug a&ia. MeTayeveoTepa PEIWVOVTAl HE
Ta nood yia Ta onoia unapyel ebAoyn BeBaiotnTa ot dev Ba eionpaxBolv. Kata Tnv eKACTOTE nuEpounvia
oUVTa&Enc Twv OIKOVOUIKWV KaTaoTaoswv, n €Ionpa&iuotnTa TwWV EI0NPAKTENY AOYyapIaop®V EKTINATAl KATA
NePINTWON Kkal oxnuatiCeTal nNpoBAewn yia anwAeleg nou eivar mBavov va cupPolv kal prnopouv va
noootikornoinBoUlv. H oxnuaTtiobeioa npoBAswn avanpooappoleTal e €niBAPUVON TwV AMOTEAECUATWV TNG
£KAOTOTE XPrONG.

Tapesiaka d1a0£oi1pa kai 1I00dUvapa TAUEIGK®OV S1a0egip@Vv

Ma okonoUG KATAapTIOEWC TNG KATAOTACEWG TAMEIQKWY POWV, OTNV KATnyopia autn nepiAauBavovral Ta
METPNTA, OI EMITAYEG NUEPAC KAl Ol KATABETEIG OYEWC Kal NpoBeopiac.

‘161a KegdAaia

To PETOXIKO KEPAAAIO NpoadiopileTal CUP@WVA PE TNV OVOUACTIKN afia Twv YETOXWV Nou £xouv €kdoBei. Ol
KOIVEG HETOXEG Ta&ivopouvTal aTa idla kepaAaia. To PETOXIKO KEPAAAIo NEPIANAUBAVE! TIG KOIVEG LETOXEG TNG
Etaipeiac. 'EE0da yia Tnv €kdo0n HETOXWV, Epgavifovral PETA TNV aQaipedn TOU OXETIKOU (POpoU
£1000NMATOG, O€ HEiWaN Tou NPoidvToC TNG £kdoanc. Apeoa ££0da nou axeTi(ovTal e TNV €kdOON PETOXWV YIA
TNV AnoKTNon nIXEIPNOEwWV NEPINAPBAVOVTAl OTO KOOTOG KTHOEWG TNG ENIXEIPNOEWE NOU AnoKTATal.

Kara tnv andkrtnon 18iwv pETOXWV, TO KaTaBAnBév Tipnua, oUPNEPIAAPBAVOUEVWY KAl TWV OXETIKWV
danavwv, aneikovifeTal PEIWTIKA Twv 1Idiwv Kepaiaiwv. Kata Tnv ayopd, nwAnon, €kdoon, 1 aklpwon 18iwv
OUMMETOXIKQWV TITAWV TNG OIKOVOMIKNG ovToTnTag Oev avayvwpiletal kaveva képdog N {nuia ora
anoteAéopara.

dopoloyia £1003npaToc & avaBaAAOPEVoC pOpog

H empdapuvon Tng nepIodou HE (POPOUC €I00dNUATOG ANOTEAEITAl And TOUG TPEXOVTEG (POPOUG KAl TOUG
avaBaMopevoug popoug, dnAadry Toug (OPOUG I TIG (POPONOYIKEC EAAPPUVOEIC MOU OXETICOVTAl HE Td
OIKOVOUIKG OQEAN Mou npokUNTouv aTnVv nepiodo aAAd €xouv Ndn kataloyioTei ) 6a kaTaloyioToUv ano TIC
(POPONOYIKEC APXEC O OIAPOPETIKEG MEPIOdOUG. O pOPOC €1I000NKATOC avayvwpileTal oTov Aoyapiacpud Twv
anoTeAeOPATWV TNG MEPIOOOU, E€KTOC TOU (POPOU EKEIVOU MOU agopd CUVAAAGYEC Mou kataxwpnénkav

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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aneuBeiag oTa idla kepdhaia, oTnVv onoia NePINTwOn kataxwpeital ansubeiac, kata avaloyo Tpono, arta idia
Kepahaia.

O1 TPEXOVTEG (POPOI €I000NKATOC NEPINAPBAVOUV TIC BPaXUNPOBECIEC UNOXPEWTEIG NPOC TIG ONHOCIOVOUIKES
apX&G Mou oxeTi(ovTal PE TOUG NANPWTEOUG POPOUC EMi TOU (POPOAOYNTEOU EI00ONKATOC TNG NEPIOSOU Kal Ol
TUXOV NPOOBETOI POPOI EI00OMATOC MOU APOPOUV NPONYOUEVEG XPrOEIC.

O TPEXOVTEC (POPOI EMPETPWVTAI CUM@PWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG
VOHOUG nou epappolovTal oTIG OIaxEIpIOTIKEC NEPIODOUC HE TIC OnoieG oxertiCovral, Pacilopeva oTo
(PopoAoyNTED KEPDOC YIa To €T0C. 'OAeC o1 ahhayeC oTa BpaxunpoBeopa QopoAoYIKA GTOIXEI TOU EVEPYNTIKOU
N TIG UNOXPEWOEIG avayvwpilovTal oav PEPOG TWV POPOAOYIKWY €EOOWV OTNV KATAOTAGN AMOTEAEGUATWV
XpAonG.

O avaailhopevog popog 1000NUATOC NPoadIopileTal Pe TNV HEBODO TNC UNOXPEWONG MOU MPOKUMTEI ano TIC
NPOCWPIVEC IAPOPEG WETAEU TNG AOYIOTIKAG a&iac kal TnG popoAOYIKNG BACNC TwV OTOIXEIWV TOU EVEPYNTIKOU
KAl TV UnNoXpewoewv. AvaBarAopevog popog €100dnpaToc Oev AoyileTal €Av MPOKUNTEI anod TNV apxIkn
avayvopion oToIxeiou evepynTikoU 1 nadnTikoU o€ ouvaAlAayr|, €KTOC EMIXEIPNMATIKNAG OUVEVWONG, N ornoia
otav &yive n ouvalayn Oev ennpéace oUTE TO AoyIOTIKO OUTE TO @opoloyikd képdog N (nuia. O
avaBaAAopevog (pOpoG NPoadIopIETal e TOUG (POPOAOYIKOUC CUVTEAETTEG Nou IoXUOUV KATd TNV nUEPOMnvia
TOU I00AOYICHOU.

O1 avapaM\dpevol popol evepynTikoU Kal ol avaBalOpeveG (POPOAOYIKEG UMOXPEWOEIG UnoAoyidovTal Kal
avayvwpitovtal yia OAEC TIC NPOCWPIVEC dIaPOopEG PETAEU AoyloTIKNG afiac kai @opoAoyikng Baong Twv
oToIXEiwv Tou evepynTikoU Kal unoXpewoewv. O UMNOAOYIOHOG VIVETAI HE TOUG OUVTEAEOTEC (POPOU
£1000NKATOC NOU avaueveTal va 1IoXUoouV kaTda TIG NEPIOdOUG KATa TIC OMOIEG TA OToIxEla Tou evepynTikoU Ba
avaktnBoUv kal ol unoxpewaelg Ba dlakavovioTolv, Kal NPENEl va avTavakAd Tov TpOmo HE Tov omnoio
avapeveTal va yivel n avakrtnon r o dlakavoviopoc. e nepinTwon aduvapiag aapouc npoadiopiouoU Tou
XPOVOU avaoTpo®nG TWV NPOCWPIVAV dIapopwV ePapUOleTal 0 (POPOAOYIKOG CUVTEAEDTHG NMou IoXUElI KATa
TNV €NOMEVN TNE NUEPOMNVIAC Tou 1GoAoyIgpoU Xprion.

O1 avaBal\Opevec (POPOAOYIKEC aNAITAOEIC avayvwpilovTal KaTa Tnv €&ktaon oTnv ornoia 6a undpgel
MEAAOVTIKO (POPOAOYNTEO KEPDOC yia TNV XPNOIPOMoinon TnG MPoowpIviG dIapopdc nou OnuIoupyel Tnv
avaBahAdpevn popoAoyikn anaitnon.

O avaBaAliopevog QoOpoc €1000NUATOG avayvwpileTal yia TIC NPOCWPIVEC dIAPOPEG Nou NPokUNTOUV ano
£nevOUOEIC O BUYATPIKEG KAl OUVOEDEUEVEG EMIXEIPNTEIC, HE €EAIpEDN TNV MEPINTWON NMOU N avacTpopr TwV
NPooWPIVWV dIapopwV AEYXETAl anod Tnv eTaipeia kal €ival mbavd OTlI ol npoowpiveg diagopeg dev Ba
avaoTpa@oUlv aTo NPOPAENTO WEAAOV.

O1 nepIoodTEPEC aAAYEG OTIG avaBarAOPEVEC (POPOAOYIKEG ANAITAOEIC I} UNOXPEWOEIC avayvwpilovTal oav éva
KOMUATI TwV (POPOAOYIKWV £EOOWV OTNV KATACGTAON AMNOTEAEOUATWV XProng. Movo auTeg ol PETABOAEG OTa
oToIXEld TOU EvepynTIKOU N TIC UMOXPEWOEIC MOU €MNnNPeAlouv TIC NPOCWPIVEC dIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepakaia TNG €Taipeiag, ONWG n enavekTiunon TnNG a&iag Tng akivnTng NePIoUiacg, EXouv
WG AnoTENEOPA TNV OXETIKN aAAayr| oTiC avaBarAOpEVEG POPOAOYIKEC ANAITHOEIC I} UNOXPEWOEIC VA XPEWVETAI
£vavTl Tou OXETIKOU Aoyapiacpou Tng kabapng Bongc.

Napoxéc Aoyw ouvTa&iod0TNoNnG kai Bpaxuxpovieg napoxEG o epyaloPEVoug

BpaxunpoOeoPEC NAPOXES

BpaxunpoBeopes napoxeGg: O BpaxunpOBeopeG NAPOXEC NPOG TOUG £pyalopevoug (€kTOC and NApoxES
AENG TNG €PYyaciakng OXEonG) oOe xpAWa kai oe €idog avayvwpifovtal wg €Eodo oOTav kabBioTavral
0edoUAeUpEVEG. TuXOV aveEOMANTO NOCO KATAXWPEITAl WG UMNOXPEWON, EVW O NEPINTWON NOU TO Nood Mnou
non kaTtaBAndnke unepBaivel To NOCO TWV NAPOXWV, N ENIXEipnon avayvwpilel To unepBAiov nocgd g
oToIXEI0 Tou evepynTikoU TG (NponAnpwBev £6000) PHOVO KATA TV €KTACN Mou N nponAnpwur 8a odnynoel
O€ JEiwon PEMOVTIKOV NANPWHWY i} OE ENIOTPOR).

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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Napoxég AOym ouvTaglodoTnonG

Mapoxég pera Tnv £€€0d0 anod Tnv unnpecia: O NapoxEg METa TNV AREN TG anaoxoAnang nepidapBavouv
OUVTAEEIG N AANEG Napoxeg (aopaleieg {wng kal 1aTPIKA NePIBaAyn) nou napéxel n enixeipnon KeTa Tnv ARgn
NG anacxoAnong, w¢ avralayha Tng unnpeoiag Twv epyalopévwy. JUVEN®G nepIAaPBAavouv TO0O
NnpoypappaTa kabopIoPEVwY EI0(QOopwV 000 Kal NPOoypauUaTa KaBopiopévwv napoxwv. To OedOUAEUMEVO
KOOTOG TWV NPOYPAUMATWY KABOPIOHEVWV EIGPOPWV KATAXWPEITAl wG €£000 aTNV NePiodo nou agopd.
Mpoypappa kaOoPICHEVAV EICPOPDV
Me Bacn To NpOypappa kabopIoUEVWV EI0QOPWY, N UNOXPEWON TNG EniXeipnong (VOMIKN 1 TEKUapTn)
nepIopiCeETal 0TO NOTO NOU £XEl CUUPWVNOEI va CUVEIOPEPEI TOV Popea (N.X. Tapeio) nou diaxelpileTal TG
EI0QOPEC Kal XOPNYel TIC MAPOXEC. SUVENWG TO NOCO TwvV Napoxwv nou Ba AdBel o epyaldopevog
npoodiopileTal and To nood nou kataBaiAel n enixeipnon () kai o epyalOPEVOG) Kal ano TIG KaTaBAnBeiosg
£nevOUCEIC TWV EI0POPWV AUTWV.

H nAnpwTéa gl0popd and Tnv enixeipnon os éva Npoypaupa kabopIoPEVWY EI0(OPWY, avayvwpileTal siTe
WG pia unoxpewon PETA Kal TNV aPaipeon TNG £I0PoPac nou kataBAnBnke, €ite wg éva £€0do.

Mpoypappa KaOOPICHEVWV NAPOXDV

H unoxpéwaon nou kaTtaxwpeitar oTov I00AOYIOHO YId Ta NPOYPAUKATA KaBOPICUEVWY NAPOXWV AMOTEAEI
TNV napouaoa agia Tng UnoxpEwaong yia Tnv kabopiopévn Napoxn Heiov Tnv eUAoyn a&ia Twv oToIXEIWV Tou
EVEPYNTIKOU TOU Npoypdupatog (eav undpyouv) kai TIG WETABOAEC MOU NPOKUMTOUV and OnolodnnoTe
avaloyioTIKO KEPDOC N {nuia kai To kOoTog TNG Npolnnpesiac. H déoueuan TnG KaBopIoPEvNG NApoXNS
unohoyileTal €Tnoiw¢ and aveEapTnTo avaloyioTr MeE Tnv Xpnon Tng HeBOdou Tng npoBeBAnuEVNC
MIOTWTIKAG Povadog (projected unit credit method). MNa Tnv NpoefopANCN XpnoluonoleiTal To ENITOKIO TwV
HakponpoBEoHwV opoAdywv Tou EAANVIkoU Anpoaiou.

Ta avaloyioTIKa KEPDN Kal ol {nUieg ival oToIxeia TNG UNOXPEWONG TNG NAPOXNG TNG ENIXEIPNONG, 600 Kal
Tou £€OJ0U TO onoio Ba avayvwpioTel oTa anoTeAéopaTa. AuTa nNou NPOKUNTOUV anod TIG NPOCAPHOYEG e
Baon Ta 1o0TopikaG dedopEVa Kal eival navw [ kATw and To nepiBwplo Tou 10% TNG OWPEUPEVNG
UMNOXPEWONG, KaTaxwpoUvTal 0Td AnoTEAEOUATA PEGA OTOV QVAUEVOUEVO WECO AoPAMNCTIKO XpOvo TwV
OUMMETEXOVTWY OTO Npoypadpa. To kOoTog npolnnpeoiac avayvwpileTal auesa oTa anoTeAEOATa e
€€aipean TNV NePINTWaON Nou ol JETABOAEC TOU MPOYPARKATOC €EApTWVTAl And TOV EVAMOMEVOVTA XPOVO
unnpeoiac Twv epyalodeviv. TNV NEPINTWON auTh To kOOTOC npolnnpeoiac kataxwpeital orta
anoTeAéopara e Tnv otabepn HEBOdO PETA TNV NePiodo wpigavone.

Mapoxég TeppaTiopoU TG anacXoAnong: O1 napoxec Aoyw ARENG TNG pyaciakng oxéong kataBarlovral
otav ol gpyalopevol anoxwpolv MpIV TNV nUepounvia ouvTagiodoTnoswe. H eTaipeia kaTaxwpei auteg TIC
Nnapoxeg O0Tav deopEVETAl, €ITE OTAV TEPUATICEI TNV ANAcXOANon unapyovTwv £pyalopevwv oUUQWVA e éva
AENTOUEPEC NPOYpAMKa yia To onoio dev undapxel nMBavoTnTa andouponc, €iTe OTAV NPOOPEPEl AUTEC TIG
NapoxeCc w¢ KivnTpo yia ekolaoia (eBehouaia) anoxwpnon. ‘OTav ol NapoxEG auTéG kabioTavTal NANPWTEEG Ot
nePIOdOUG NéPa Twv dwdEKA PNVWV anod nuepopnvia Tou IooAoyiopou, TOTE Ba NpeEnel va NPoeEo@AolvTal e
Baon TIC anodooeIC TwV UYPNANG NOIOTNTAG ETAIPIKWMV OHOAOYWV ] TwV KPATIKWY OHOAOYWV.

TNV NepinNTwon piag Npoo®opdg nou yiveral yia va evBappuvel Tnv BeAouadia anoxwpnaon, n anoTignon Twv
napoxwv ARENG TNG Epyaciakng oxeong npénel va Paaicetal aTov apiBPo Twv £pyaloPEVV NoU avapéveTal va
OeyTolv TNV Npoo®opd.

TNV NePINTwon TEPUATIOPoU anacxoAnong nou undapxel aduvayia npoodiopiopol Twv epyalopevwv nou Ba
KAvoUV Xpron auTwv TwV napoxwv, dev yiveTal AoyioTikonoinon aAAd yvwaoTomnoinon auTwv w¢ eVOEXOHEVN
UNoxpEwan.

NpoBAweig, EvAeXONEVEG YNOXPEMOEIG KAl ANAITHOEIG

MpoBAsweig avayvwpilovTal oTav undpxel napoloa nOIKN 1} CUUBATIKT UMNOXPEWON, MoU EXel NPokANBei and
yeyovoTa nou €xouv Ndn cupBei kai sival BERaio OTI N TakTonoinon TN 6a dnuIoupynoEl Wia ekpory, To UYog
TNG onoiag pnopei va ekTipnBei agionioTa.

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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O1 npoBAeweig unohoyilovTal Pe Bacn Tnv ekTignon Tng Aloiknong Tng ETaipeiag yia tTnv dandvn nou
anaiTeital va ekkabapioTel n UNoXpéwon oTnv nuepopnvia Tou IgohoyiopoU kai nposfopAouvTal oTnv
napovoa agia eav auTod eival onpavTiko.

H avayvawpion Twv npoBAEWewv yiveTal oTnv napouoa a&ia Twv KePaAdiwv nou avapéveral va anairn8ouly yia
Va TAKTOMOINCGOUV TNV OUYKEKPIUEVN UMOXPEWON.

O1 oxnuaTioBeioeg NON NPOBAEWEIG WEIWVOVTAl PE TA NOOA Nou kataBaAlovtal yia Tov OIaKavovIoUO TwV
OUYKEKPIUEVWV UMNOXPEWTEWV.

To Nogd TNG OXNUATIOUEVNG NPOBAEWEWC ENAVEKTIMATAI O KABE NUEPOUNVIa OUVTAEEWC TWV OIKOVOUIKWOV
KataoTacewv.

MpoBAEWEIG yia HEANOVTIKEC AEITOUPYIKEG {nuiec Oev avayvwpidovtal. MeAOVTIKA yeyovOTa Ta onoia pnopei va
£MNNPEACOUV TO Nodo nou Ba anaiTnBei yia TNV TAKTOMNOoINGN TNG UNOXPEWTEWG YIa TNV oroia £Xel oxNUaTioOEi
npoPAsyn, AaupdavovTal unoyn povo O6Tav unApXoUV ENAPKEIG avTIKEIUEVIKES eVOEIEEIG OTI Ba enioupBouy. Ol
EVOEXOUEVEG UMOXPEWOEIC Kal anaitioeic dev  avayvwpilovrar oTic OIKovopikéG  KaTtaoTaoeic aAAa
YVWaTOnoIouvTal.

XpNUATOOIKOVOUIKEG YNOXPEWOEIG

O1 XPNHUATOOIKOVOUIKEG UMOXPEWOEIC Tou Opilou nepihappdavouv davelakoUs Aoyapiacuouc, €UMOPIKEG Kal
aAMAou €idoug unoxpewaoelG. O1 XpNHATOOIKOVOUIKEC UNOXPEWOEIC avayvwpilovTal 0Tav o ‘'OUIAOC GUHETEXEI OF
dia oupBaTiKr CUP@WVIa Tou XPNUATOOIKOVOUIKOU PEoou kal dlaypdgovTal oTav o ‘Opihog anaAAacosTal ano
TNV UNOXPEWON ] QUTH AKUPWVETAl N Afyel.

O1 Tokol avayvwpilovtal wG €E0d0 OTo KOVOUAI Twv “Xpnuatooikovouikwv EEOOwvV” otnv Kataortaon
AnoTeAeopdTwv.

O1 EUNOPIKEC UNOXPEWOEIC avayvwpilovTal apxIKwG OTNV OVOUAoTIKA Toug afia kar akoAoUBw¢ anoTigwvTal
OTO anooBeoPEVO KOOTOG WEioV TIC KATABOAEC Siakavoviopou.

Ta pepioyata oToug PETOXOUC nepidapBavovtal oto KovOUAI “AoINEC BpaxunpOBeOEG XPNHATOOIKOVOUIKEG
UnNoxpewaoelg” , OTav Ta epioparta ykpivovral and Tnv Fevikn Zuvéleuon Twv MeToxwv.

Ta kEpdN kai ol {nuIEG avayvwpidovTal oTnv KatdoTaon AnoTeAeoudTwy OTav ol UNoXpeWOEIC diaypdgovTal
Kabwg Kal JEOW TNG DIEVEPYEIQG ANOORETEWV.

Avayvopion £008wv kai danavov

Avayvopion 0603wV

Ta €ooda avayvwpifovtal, oTav nibBavohoyeital OTI PEANOVTIKA OIKOVOMIKG OQEAN Ba elopeloouv oTnv
OIKOVOIKN OVTOTNTA KAl QUTA Ta OPEAN UNOpEi va empeTpnOouv We agloniaTia.

To £0000 emPeTPATal OTNV €UAoyn a&ia Tou elonpaxBevTog avTaAAdydaTog kal €ival kabapd and @opo
npooTIBEuevNC a&iag, enIOTPOPEG, KABE €idOUC EKNTWOEIC Kal a(ou MEPIOPICTOUV Ol NWANCEIG EVTOG TOU
Opilovu.

To nogd Tou €00d0uU BewpeiTal OTI pnopei va PeTpnBei pe a&loniaTia oTav OAeG Ol EVOEXOMEVEC UMNOXPEWOEIG
nou oXeTICovTal YE TNV NWANGCN €XOUV EMIAUBEI.

NwAnosig ayadov
To €0000 and Tnv NwAnon ayabwv avayvwpidetal éTav ol ouaIaoTIKoi KivOuvol Kal Ta opeAn TG KUPIOTNTAG
Twv ayabwv £xouv PETABIBACTEI OTOV AyopacTr), ouvRBWE e TNV anooToAn Twv ayabwv.

Mapoxn unnpeoci®v
Ta éooda and napoxrn unnpeciwv Aoyifovtal e BACN TIG UNNPECIEG MOU NAPACXEONKAV PEXPI TNV NHEPOMNvVia
Tou IooAoyIoPOU OE OXEON HE TIC OUVOMKECG UNNPECIEC MOU NPOKEITAl va EKTEAECOOUV.

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron

ano 1" Iavouapiou £wg 31" AekepBpiou 2006 16



S,
;. \Qf !}
(52)
@8

HOTEL
GRANDE BRETAGNE

Athens

‘Ecoda anod pepiopara

Ta €0oda and Ta pepiopata Ba avayvwpilovTal 6Tav opicTikonoliTal To dikaiwpa gionpa&ng Toug and Toug
METOXOUC,

Ta Asiroupyika €€0da avayvwpidovTal oThv KaTaoTaon anoTEAEOHATWY XProng katd Tn Xpnon TnG Unnpeaciag
N TNV nuepopnvia dnuioupyiac Tou. Aandveg yia yyunoeic avayvwpilovTal kal XpewvovTal o€ BAapog NG
OXETIKNG NPOBAEWNG OTAv To AvTIOTOIXO £0000 AVAYVWPIOTEI.

Avayvwpion e£63wv

Ta £€0da avayvwpilovral oTa anoteAéopara o ddouAeupévn Baon. O NANPWHEC Nou npayuartonolouvTal
yIa AEITOUPYIKEG MICOWOEIC UETAPEPOVTAl OTO AMNOTEAEOUATA WG €€00a, KATA TO XPOVO XPrOEWS Tou Migbiou.
Ta €€0da anod Tokoug avayvwpilovTal oe 0edoUAEUEVN Baan.

KdoTog xpnHarodoTnong

To XpnHaTodoTikd KOOTOG anoTeAsiTAl and Toug OEDOUAEUNEVOUCG TOKOUG €Ni Twv Oouva@OEVTWY daveiwv ol
onoiol unohoyifovtal pe Tn PEBODSO TOU MPAYHATIKOU EMITOKIOU Kal avayvwpilovral oTa anoTeAéopata Tng
XPAONG €KTOC TWV TOKWV TWV OAVEIWV TNG KATAOKEUAOTIKNG NEPIODOU MOU KATAXWPEOUVTAl OTO AOyapiacuo
TV nayiwv yia Ta onoia eAfpOnoav.

MioOwozIg

H ekTiynon Tou katd ndco pia cup@wvia nepiExel dia pioBwon npaydaTonolsital kata Tnv évapen Tng
oupQwviag, AappavovTtag un oWiv OAa Ta OTOIXEIa Kal TIG guvenkes. H enava&loAoynon WeTd Tnv evapén tng
OUPQWVIAG NpayyaTonoleital 0Tav kanolo anod Ta NApakaTw CUpBaivelr:

eYndpyel WeTABoAn oToug Opoug TNG oUPBAoNG, EKTOG KI av n WETABOAN anAd avavewvel N napdareivel Tn
oupewvia

eAokeiTal JIKaiwPa avavewong f CUPQWVEITAI Wia napdtacn, €kTOC KI av 0pog TNG avaveéwong r Tng
napaTaong apxika eixe nepIAN@Oei TN HICBWTIKI NEPIOdO

eYndpyel pia JETABOAr OTO KATA NOCOo N eKNANpwon £EapTaTal ano €va kabopIoHEVO NEPIOUTIAKO GTOIXEIO.
eYndpyel onuavTikr) aAAayr) oTo NePIOUTIakd OToIXEI0

Eav pia oupgwvia enava&loloyeital, n AOYIOTIKN) QVTIMETWMION Yid MIOOWOoEeIC €@apudleTal and Tnv
nUepopnvia nou n PeTaBoAn OTIC ouvBnkeg ouvendayovTtal enava&loAoynon yia ta (a), (y) or (d), kair anod Tnv
NUEpoOUNVia TNG avavewong r TnG naparacng yia Tnv nepintwon (B).

O 'OpIAOG WG HICOWTIG

H 18lokTnoia &vog MIoBwEVOU neploudiakoU aToixeiou WeTafiBaleTal oto pcBwTr £dv petaBipalovral
0uoIaoTIKa oTo HIoBWTH OAol o1 KivOuvol 1 oI WPENEIEG NOU OXETIovTal Je TNV IBI0KTNGIA TOU HIoBwpEVOU
NEPIOUTIAKOU aTolxeiou. To OXETIKO MEPIOUCIAKO OTOIXEID avayvwpileTal kata Tnv évapén Tng piobwong otnv
gUAoyn a&ia Tou PICBWHEVOU MEPIOUCIAKOU OTOIXEIOU N €av auTn eival XaunAoTtepn, n napouoa aia Twv
KATaBoAWV HICOWHATWY NAEOV KAMOIWV ENINPOCOETWY HIoBwUATWY, €dv UNAPXOUV, Nou kaAunTovTal and To
MIoBwTN. 'Eva avTioToIo Nood avayvwpileTal we Hia unoxpéwan and XpnuaTtodoTikn piobwaon aveEapTnTwg
€4V UEPIKEC anO TIG KATABOAEC MICOBWHATWY €ival NPoKaTABOAIKA NANPWTEEC KATA TNV €vapén Tng Hiobwaongc.

H petayeveaTtepn AOYIOTIK aAVTIHETWMION Yid TA MEPIOUCIAKA OTOIXEIA Ta ornoia &€xouv  anokTnBei e
OUMBAOCEIG XpNHaTodoTIKNG HioBwaong, n.X HEBodol andoBeong kal wPENPEG {WEC, avTIOTOIKEI O auTr nou
£QapuoOleTal 0 CUYKPIOIPA AnoKTWHEVA MEPIOUCIAKA oTolxeia. H avTtiogToixn unoxpéwaon and XpnHaTodoTIKN
MioBwaon PeIwVETal PE TIC KATABOAEC TWV HICOWHATWY HEIOV TIC XPNHUATOOIKOVOUIKEC ENIBAPUVOEIG, Ol OMOIEG
avayvwpilovtal ¢ £€0da OTa  XPNUATOOIKOVOMIKA €E0da. OI  XpnUATOOIKOVOUIKEG — EMIBAPUVOEIC
avTinpoownelouv &va oTabepd nePIodikO €MITOKIO OTO aveEOMANTO UMOAOINO TNG UMOXPEWONG anod Tn
XpNHaTodoTIkn piocBwaon.

'OAec o1 undAoineg HICBWOEIC AVTILETWNICOVTAl WG ASITOUPYIKEG MIOBWOEIC. ENOPEVWIC O CUNPWVIEG HITBWOEWV
onou 0 ekpIoBWTNG peTapiBalel To diKaiwpa XPriong VoG OTOIXEIOU TOU evEPYNTIKOU YIA Hia CUH(POVNUEVN
XPOVIKN NePiodo, Xwpic waTdoo va PeTaBiBadel kal Toug KIvOUVOUG kal avTauolBEG TN 1I010KTNaiac Tou nayiou
oToIxeiou, Ta&ivouoUvTal WG AEITOUPYIKEC MIOBwoeIG. O1 kaTaBoAEC OTIC CUMBATEIC AEITOUPYIKAG HioBwaong

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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avayvwpitovtar w¢ €€000 OTa anoTeAéoparta We Tn otabepr] PéBodo. Or OXeTI(OPEVEG dANAVEC, ONWC N
OuVTHPNON Kai N ao@alion, avayvwpifovral wg 6000, 0Tav npayuaronolouvTal.

O 'OMIAOG WG EKHICOWTAG

O1 pIoBwoeIc oTIC onoie 0 OMIAOC O peTaBIBAlEl oualaoTika OAOUG Toug KIVOUVOUG Kal TIC WPEAEIEC TOU
NEPIOUCIAKOU OTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKEC MIOCBWOEIC. APXIKA APeca kOOTN nou BapUvouv Toug
EKMIOOWTEG OTN OIANPAyRATEUON KAl CUMQWVIa pIag AsIToupyikng HioBwaong npooTiBevral atn AoyioTika agia
Tou HIoBwpEVOU nepiouaiakol aTolxeiou kal avayvwpilovTal ka®@' oAn Tn didpkela TnG Hiocbwong w¢ €0oda
MioBwaong.

Képdn / (Znpisg) ava Metoxn

Ta Baoika kai Ta anoyeiwpéva képdn/ {npiec, ava petoxr, unoAoyilovTal diaipwvTag Ta kabapa kepdn/ {nuieg,
META POPOUC, HE TO PHETO OTABUIKO apIBUd PETOXWV KABE Xprong.

MakponpoBsopeg ANAITAOEIG/ YNOXPEWOEIG

MakponpOBETUEC aNaITAOEIG KAl UNOXPEWOEIC, Ol OMOIEG €ival ATOKEG I PEPOUV EMITOKIO XAUNAOTEPO anod Ta
EKAOTOTE TPEXOVTA EMITOKIA TNG ayopdc, epgavifovrar otnv kabapry napouca agia Toug. Oi dlapopEg
NpoeEOPANONG, aneikovifovTal gav XpnUAaTooIKovopika £€00da/ £€00a OTa AnOTEAECOUATA TNG EKACTOTE XPAONG
OTNV 0noia NPOKUMTOUV.

KooTog Aaveiopou

Ta kOoTn avadoxnG, Ta VOMIKA Kal Ta Aoind duesa KOGTN Mou MPaypaTonolouvTal, OXETIKA YE TNV £kO00N
HakponpoBeopwv  daveiwv, avagop@wvouv TO MNOCO Twv Jdaveiwv auTwv Kal kartaxwpouvtal oTd
anoteAéopara, Pe Baon Tn KEBODO TOU MPAYHATIKOU €MITOKIOU KATd Tn didpkeia TnG oUPBaong Tou daveiou.
Ta kooTn daveiopou, Nou npayuparonoloUvTal kata Tn OIApKEId TNG KATAOKEUAOTIKNG NEPIODOU EVOWUATWV
NEPIOUCIAKWY OTOIXEIWV Kal OXETICOVTAl PE TA OTOIXEID AUTA KATAXWPEOUVTAlI OTA ANOTEAEOUATA TNG XPHOEWS
onwg kal 0Aa Ta unohoina ko6aTn daveiouou.

Aaveia

Ta An@BévTa daveia avayvwpidovtal apxika aTnv ebhoyn aia Toug, n onoia NpocapuoleTal ue Ta KOOTN Mou
agpopouv dpeoa TIC ouval\ayeC auTeC. MeTayevESTEPA, ANOTIMWVTAI OTO AvandoBeoTo KOGTOG HE TNV XPRon
NG HEBOOOU Tou npaypdaTikoU enimokiou. Ta kEPdN f ol {nuiec, and Ta oToixeia auTd avayvwpilovral wg
XPNHATOOIKOVOUIKO £0000 N ££000, MEOW TNG dladikaciag TNG andoBeonc Ye To NPAYHATIKO ENITOKIO.

ZupYnPIoCHOG ANAITACEWV-YNOXPEDTEWV

O ouPYNQIOPOG XPNHATOOIKOVOUIKWVY MEPIOUTIAKWY OTOIXEIWV PE UNOXPEWTEIG Kal N aneikovion Tou kabapou
noooU oTiG OIKOVOUIKEG KaTaoTaocelg npayyaTtonoleital povo epdoov undapyel Vopikd Oikadiwpa yia
oUPWN@IoUO Kal unapxel NpdBeon yia diakavoviopd Tou kabapoU nogou Mou NPokUNTEl and Tov CUPYWNQIOHO
N yia TauTdxpovo dlakavoviopo.

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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9.3 Alaxeipion XpnHAToOIKOVOHIKOU KIVOUVOU

ZuvaAAaypaTikoi Kivduvol

H ETaipeia dpacTnplonoleital 0To E0WTEPIKO TNG XWPAC Kal Oev eKTIBETAI OE GNUAVTIKOUC ouvaAAayuaTikoug
KIvOUvoug. O1 eTaipieg Tou OpiAou oI ornoieg ekTiBevtal o€ ouvalaypaTikoUg KivOUVoUuG MpOKeITal va
avantU&ouv katarAnAa epyaheia diaxeipiong autol Tou KivoUVou.

MoTwTIKOiI Kiviuvol
H ETaipeia €xel oa@r) NIOTWTIKT NOAITIKA Nou £pappolel pe ouvéneld. H €kBean o€ MIOTWTIKOUC KIVOUVOUG
napakoAouBsiTal kal agloAoyeiTal o ouvexn BAcn woTe n XopnyoUMevn NioTwon va pnv unepBaivel To ava
neAATn opIoBEv MIGTWTIKO Kal XPOVOAOYIKO Oplo. Aev UNAPXEI GUYKEVTPWON TOU MIOTWTIKOU KIvOUVOU o€
OoX&€on Me TIC anaiTnoel and neAATeC, kaBwG n eTaipeia €xel PEYAAO apIBPO NEAATWV Kal O MIOTWTIKOG
kivduvog dlaoneipeTal.

Kivduvol diakUPavong ENITOKiwv
O1 TOKOPOPEC anaITNOEIC Kal UNOXPEWOEIG TNG ETaipeiag diacuvdéovtal pe emimokio Euribor. H ETaipeia dev
XPNOILUONOIEl XpNUATOOIKOVOHIKA Napaywyda.

Kiv3uvog peuoToTnTag
O kivduvog peuoTOTNTAg dIaTnpEiTal o XapnAd enineda, diaTnewvTag enapkn diabsoipua.

9.4 Aopn Tou OpiAou kal HEBOBOG Evonoinong eTAIPEIOV
01 eTaipeieg Tou Opilou o1 onoieg nepIAapBavovTal oTIC EVOMOINKEVEG OIKOVOUIKEG KATACTACEIG, €ival ol EAG:

01 eTaipeieg nou nepidapBavovtal oTig Evonoinueveg Oikovopikeg KataoTdoelg eival ol €8n¢:

Xwopa nou

OuUOoTAONKE N % ApeEONG % EMHEONG
‘Ovopa OuydaTtpikig ETAIPEIQ ®Uon dpacTNPIOTATWV ENEVOUCNG ENEVOUOCNG
M£6030G OAIKNG EVONONONG
NAMWA A.E. - MnTpIkn EANAAA Zevodoxelakeg Enixelpnoeig MNTpIKA
LUELLA ENTERPRISES LTD KYMNPOZ OuyarTpikn ETaipia 100%
MEIAAH BPETANNIA EMNE EANAAA MwAnon e1dwv dwpwv 99,83%
NORTH HAVEN LTD HONG-KONG 100%
BEOGRADSKO MESOVITO PREDUZECE ZEPBIA Zevodoxelakeg Enixelprioeig 51%

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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9.5 EvoopaTta nayia neEpIouciakd oToIXEIa

Ta evowpaTa nayia oTolxeia Tou evepynTikoU Tou Opidou avahlovTal wg &G :

Mooa oe €

KoaTog KTAoNG (N TEKHAIpOPEVO KOOTOG KTAONG)
Tnv 1 Iavouapiou 2005

peiov: Zucowpeupéveg ANoaBECelq

AoyioTiki agia Tnv 1 Iavouapiou 2005

O1koneda

27.414

27.414

0 OMIAOZ

Mnx/kog
Kripia €ZonAIocHOG

65.188
(9.537)
55.651

4.230
(1.060)
3.170

MeTagopika
Méoa

‘EminAa kai

88
(47)
41

Aoinog
€ZonAiopog

7.504
(5.111)
2.394

AkivnTonoin-

osIg

uno

€KTEAEON

Z0voAo

104.424
(15.754)
88.670

Mpoo6nkeg

MeTagopég

NwAnoeig - Meimoeig

AnooBéoeig Xprong

AnooBEoeic MwANBEVTWY - AlAYpaQEVTWY.

457

(1.758)

77

(636)

(10)

230

(420)

56

824

(2.824-)

KoaTog KTAoNG (N TEKHAIpOPEVO KOOTOG KTAONG)
Tnv 31n AekepBpiou 2005

peiov: Zucowpeupéveg ANoaBECelq

AoyioTiki agia Tnv 31 AskepBpiou 2005

27.414

27.414

65.645
(11.295)
54.351

4.307
(1.695)
2.612

91
(56)
35

7.734
(5.531)
2.203

56

56

105.248
(18.578)
86.670

KooTog KTONG EVOOUATWV Nayiwv anokTOUEVOV
eTaipiov(n elAoyn a&ia aut®v) Tnv 5/06/2006

peiov: Zucowpeupéveg ANoaBETelq

AoyioTiki) aia aut@v Tnv 5/06/2006

8.817,90

8.818

48.136
(12.557)
35.579

3.609
(2.461)
1.149

8.834
(6.031)
2.803

69.397
(21.049)
48.348

Mpoo6nkeg

nAéov/(peiov): TakTonoInoeig

NwAnoeig - Meimoeig

AnooBeoeig Mepiddou

AnooBéoeic NwANBEVTWY - AlaypaQEVTwY

2.365

(454)

(2.220)

92

(16)
(714)

(10)

776
(18)
(40)

(583)

(4)

1.405 4.638
(1.446) (1.464)
(510)

(3.526)

(4)

KoaTog KTAoNG (N TeKHalpOPEVO KOOTOG KTAONG)

TV 31n AskepBpiou 2006
peiov: Zucowpeupéveg ANoaBECelq
nAéov/peiov: TakTonoinoeig

AoyioTiki a&ia Tnv 31 AskeuBpiou 2006

36.232

36.232

115.692
(26.071)

89.621

7.992
(4.869)

3.123

91

17.144

(66) (12.145)

25

4.999

15 177.167
E (43.148)

15 134.019

Ta evowpaTa nayia nepiouciaka aroixeia Tng ETaipeiag avaAuovrar wg €E7G:

nood o XIA €

MNood os €

KéoTog KThong (f Tekpaipdpevo KéoTog
kTAonc) Ty 1 Iovouapiou 2005

peiov: Zuoowpeupiveg Anoofeosig
Aoywnki afia Tnv 1 Jovouapiou 2005

H ETAIPTA

Omoneda Ktipia

27.414

27.414

65.188
(9.537)
55.651

M/ kég
efonAwopoc

4.230
(1.060)
3.170

MsTamopika
M&oa

88
(47)
41

"EnmmAa kai
Nomog
efonAhopoc

7.504
(5.111)
2.394

AKNTTONON -

oG

uno

EKTEAEON

Zivolo

104.424
(15.754)
88.670

Npoaobkeg

MeTapopeg

MNesARoEIg - MEoEIg

Anoofiosig Xprong

Anoofsosig MuAnBevrwy - AaypapevTow

457

(1.758)

T

(6367

(10}

230

(420)

56

824

(2.824)

KéoTog KTriang (f Tekpaipdpevo KooTog
KkTACnG) TNy 31n AskspBpiou 2005
peiov: Tugowpsupives Ancopiosig

Noyiwniki afio Tnv 31 AskspBpiou 2005

27.414

27.414

65.645
(11.295)
54.351

4.307
(1.695)
2.612

91
(56}
35

7.734
(5.531)
2.203

56

56

105.248
(18.578)
86.670

Npoofkeg

nhgovy (peiov):TakTonoInaslg

NwhAosig - Mabasig

AnooBéosig Nepiodou

Anoaféasig MuAnBevTow - AaypapavTow

1.567

(1.776)

59

(647)

(10)

690
(18)

(412)
(4)

1.405
(1.4486)

3.721
(1.464)

(2.845)

KdoTog KTiong (] TeEkpaipdpsve KOoTog
kThong) Tnv 31n Askepfpiou 2006
peiov: Tugowpsupives Ancopiosig
nhgovy/peiov: TakTonoifosig

Noyiwoniki afio Tnv 31 AskepPpiou 2006

27.414

27.414

67.212
(12.070)

54.142

4.366
(2.342)

2.024

91
(66)

25

8.406
(5.939)

2.468

15

15

107.505
(21.418)

86.087

InueiwveTal ot Tnv 31/12/2006 €ni Twv evompaTwv NAylwv oToixeiwv Tng ETaipeiag ugioTavro unobnkeg

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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XIA € 39.000 evawy ouvoAika yia Tov ‘OpIAo ugioTavTal egnpdypara Bapn nooou € 68.823 IA. nepinou.

O1 TOKOI Kal Ta £€E0da daveiwv TNG NEPIGOOU avakaTAoKEUNG Tou KTipiou TnG ETaipeiag kaTaxwpnonkav oTo
Aoyapiacpo «KTipla & KTIPIGKEG €yKATAOTACEIG» Kal AnooBevovtal cUPpWva HE TNV W@EAIUN {wr Tou
KTIpiou. Ta avanooBeoTa unoAoina Twv KEPaAaionoloUKevmV danavwv EXouV wg ENG:

3MNM2/2006 3111212005
Tokor Aaveiou 1.579 3.092
Noimd Xpnpatooikovopir 450 491

9.6 YpioTapeva eynpaypara papn

lMa TIC uNApXoUOeC DAVEIAKEG UNOXPEWOEIC Tou OpiAou kal Tng eTaipeiag Tng 31/12/2006 unnpxav unoBnkeg
£ni Twv KTIpIWV TNG yia Nocod ekar. € 68,8 kai ekat. € 39 avTioToIxa.

9.7 ACOUATEG AKIVITONOINCEIG

Ta aowpata oTolxeia Tou evepynTikoUu Tou OMIAoU KaBWC Kal TwWV AMOKTWHEVWV ETAIPEIQV KATA TV
nUepopnvia eEayopdacg 600 kai cUVOAIka avaAuovTal WG €ENC:

0 OMIAOE
‘EnnAg kai  AKIVTTONOIN]-
M/ koG Mstagopikd  Nomdg o=Ig und
Nood og yikadeg € Omdneda Kripia sEonAopog Mioa sfonMopdg exTiAcon Tovoho
KéoTog KTAoNG () TEKpaIpOpeEvD KOOTOG
kTRoNG) Tnv 1 Iovouapiou 2005 27.414 65.188 4.230 83 7.504 - 104.424
peiov: Zuoowpeupsves AnooBEoseig = (9.537) (1.060) 47 (5.111) = (15.754)
Noywmnkn afia Tnv 1 Javouvapiou 2005 27.414 55.651 3.170 41 2.394 = 88.670
MNpooBikeg 457 77 3 230 56 824
MeTapopeg
MNwhrgsig - Mebaosig =
Anoopeosig Xprong (1.758) (636) (10) (420) (2.824)
AnooBeosig MohnBevTow - AlgypapevTow -
KéoTog KTRong (f TEKkpaipdpevo K6oToG
KTRONGC) TNy 31n AskepBpiou 2005 27.414 65.645 4.307 o1 7.734 56 105.248
peiov: Zucowpeupsves AnooBEoelg - (11.295) (1.695) (56) (5.531) - (18.578)
Noywomiki afia Tnv 31 AskspBpiov 2005 27.414 54.351 2.612 35 2.203 56 86.670
KéoTog KTAONG EVowpaTaw nayiuw t *
anokTopevey eTaipiov(n e0hoyn agia auTowv)
Tnv 5/06/2006 8.817.90 48.136 3.609 8.834 69.397
psiov: TugowpEupiveg AnooPfeosig (12.557) (2.461) (6.031) e (21.049)
Aoywnk afio ouTtwv_Tnv 5/06/ 2006 8.818 35.579 1.149 2.802 48.348
Mpooffksg 2.365 22 776 1.405 4.638
nisov/(pesiov): TakTonoIfosg (18) (1.4486) (1.464)
MwAfgeig - MEWTEIG (454) (18} (40} (510}
Anoopeosig Nepiddou (2.220) (714) (10} (583) (3.526)
AnogPeoaig NwAnBéavTuw - AlgypapaEvTuw (4 (4)
KaoTog KTrong () Tekpaipdpevo kdoTog T N
KTrang) Tnv 31n Askepfpiou 2006 36.232 115.892 7.992 91 17.144 15 177.167
peiov: ZucowpeupEves AnooBEoEelg - (26.071) (4.869) GLY) T (12.145) - (43.148)
nAgov/psiov: TaKTonoINoSIg
Noywonik afia Tnv 31 AskspBpiov 2006 36.232 89.621 3.123 25 4.999 15 134.019
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Ta aowuaTa oToIxEia Tou evepynTIKoU TNG UNTPIKAG ETAIPEIAG avaAuovTal G EENG:
Mooa oe XIA €

H ETAIPEIA
MNood ot € Software  Aomd  Fovolho
KooTog KTrang Trv 1n Iovouapiou 2005 . 285 - 285
peiov: TUoowpEUPEVEC AnoaPEos g (250) - (250)
Aoyiwomikn afia Tnv 1n Iovouapiou 2005 35 - 35
NpooBriKkeg g 11 - 11
AnooBEosic Xpriong g (14) = (14)
KooTog KTrong Trv 31n Askepfpiou 2005 295 - 295
peiov: ZUooWPEUPEVEC ANOOPETE (264) - (264)
Aoywnkn afia Tnv 31n AskepBpiou 2005 31 - 31
MNpooBrikeg g 8 - 8
AnooBeosc Xprionc (14) - (14)
KaoTog KTrjong Trv 31n AskepPpiou 2006 303 - 303
Meiov: ZUTOWPEUPEVEC ANOOPREE (278) - (278)
Aoywomikn afia Tnv 31n AskepBpiov 2006 25 - 25
9.8 Ynepatia

Kata Tn didpkeia Tng napoucialopevng nepiodou o ‘OpIAoG anékTnaoe evavTi nooou € 11.080.535,48 1o 100%
TOU HETOXIKOU Keahaiou Tng eTaipeiac e €dpa Tnv Kunpo "Luella Enterpises Ltd" kai péow auTng nocooTo
100% é&ppeong ouppeToxng otnv Buyatpikn Tng, "North Haven Ltd" pe €dpa To Hong Kong, otnv onoia
avnkel To 51,0044% Tng eTaipeiac "Beogradsko Mesovito Preduzece" pe €dpa Tnv ZepPia kal ekeTaAeUeTal
To Eevodoyeio Hyatt oTo BeAiypddl. O napandvw €Taipeieg evonolouvTal yia npwTn gopd oTnv napoloa
nepiodo. Ta GuyKPITIKA OTOIXEIQ NPONYoUHEVWY NEPIOdWY NoU NapaTifevTal ival TNG UNTPIKNAG.

H ouykekpipévn eEayopa enépepe BETIKN PETABOAR aTov KUKAO €pyaciov Tou Opilou kaTd € 10.2 ek €, Kal

oTa kabapda npo Popwv kéPdn 3,2 €k € nepinou.

Anod Tnv e€ayopd npogkuywe Ynepa&ia nooou € 3.482,91 xIA. n onoia Nnpoodiopiodnke wg €ENG:

15100 KepdAaia Tnv 5/06/2006 o€ € 14.896,02
Tiynua Ayopdg o€ € 11.080,54
MocoaTé peloywngiag 49,00%
Aikaipata peloyneiag( Avaloyia ota 181a ke@dAaia o€ €) 7.298,39
Avaloyia 18iwv kepaAaiwv TTou avikouv atov Opiho Tnv 05/06/2006  7.597,62
Ymepaia (Goodwill) o€ € Tnv 05/06/2006 3.482,91

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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JUppwva pe Ta A.M.X.M. n ayopdoTpia Taipeia dUvaTal va npofei o€ avanpooappoyn TnG Unepagiag JEoa os
XPovikO 01aoTnUa dwdEKa KUNvwv and Tnv nUepounvia ayopdc.

9.9 EnevdUOoEIG 0 OUYATPIKEG ENIXEIPNOEIG

2TIG ATOUIKEG OIKOVOMIKEC KATAOTACEIG Ol ENEVOUCEIG O BUYATPIKEG EMIXEIPNOEIC, EXOUV ANOTIMNOEI GTO KOGTOG
KTrONG TOUG,

31/12/2006  31/12/2005

Apyxn nepiodou 17.970 17.970
Mepidio képdouc / ({uidc) 0 0
MpoaBriKes - AnoTiunoeIC 11.101.750 0
MwAqoeig 0 0
Ynohoino AfEeng 11.119.720 17.970
Ogeihopieveg 800eIC -19.465 0
MpoBAéweic yia unoAgei 0 0
Ynohoino AfEeng 11.100.255 17.970
2006 2005

Xdpa Mogooto apeong  MooooTd Eppeong  MooooTod dpeong  MogooTo EPpeang
Enwvupia EyakaraoTaonc ZUvolo Metoyav Enévduong £névouong £névouong £névouong
LUELLA ENTERPRISES LTD KYNPOz 112.000 100% - -
MEFAAH BPETANNIA EMNE EMANA 18.000 99,83% - 99,83%
NORTH HAVEN LTD HONG-KONG - 100% -
BEOGRADSKO MESOVITO PREDUZECE ZEPBIA 8.167 - 51%

9.10 Aoinég MakponpoBeopEG anAITHOEIG

3710 Aoyapiaopo Aoinég MakponpdBeope anaitrosic nepIAaPBAvOVTal EYYUNOEIC Nou £xouv doBei and Tnv
eTaipeia kai Tov OpIA0 GUVOAIKA kaBwg Kal AOINEG anaITROEIG HaKpoXpoviag ARENG.
Mooa oe XIA €

0 OMIAOZ H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005

[pappdaTia €I0NpakTEa HakponpoBeoung ANEEwg - - - -
Meiov:Mn douAeupevol Tokol = = - -
NOINEG HaKPONPOBECHEG ANAITAOEIG 58 55 53 55
}:uvo)\'o Aoin@v pakponpoBecumv 58 55 53 55
anaiTnoEwv

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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9.11 AvapaAAopevn dopoloyia
O unoloyiopoc Twv avaBarAopevwv (POPOAOYIKWMY analTnOswV Kal UNoXpeEwoswv JIEVEPYEITAl aTo €ninedo TNG KABE eniEPoUC eTalpeiag Tou OiAou kai, oTo

Babud nou NPOKUNTOUV KAl ANaITAOEIG KAl UNOXPEWOEIC, CUPWN@IfovTal JETAEl Toug (0To €ningedo TnG kaBe empEPOUC eTalpeiac).

O1 avaBal\OPEVEC (POPONOYIKEC aNAITAOEIG KAl UMNOXPEWOEIC cuPWN@idovTal 0Tav undpxel EQapuocido VOUIKO dIKaiwpa va oupywn®ioBolv ol TPEXOUOEG
(POPONOYIKEC ANAITAOEIG EvVAVTI TWV TPEXOUCWY (POPOAOYIKWV UMOXPEWCEWY Kal OTav ol avaBalOpevol (poOpol €I000RKATOC apopolv aTnyv idla (PoPOAOYIKH)
apxn. Ta oupwn@ioPEva Nood gival Ta NapakaTw:

Ta noaoa yia Tov ‘OpIAo kal Tnv ETaipeia gival Ta napakdtw:

O OMLADE H ETAIPELA
31/12/2006 21/12/2005 21/12/2006 31/12/2005
A, A, A, A,

Nooa os € A, AnaiThor A, YnoypEwor AP, AnaiTnon ¥ oy pEooT AP, AnaiTnon  YnoypEoor AnaitTnon  Ynoypéoor)

M Kukhopoponemo IToxsia
Evowypara Nayia [1.520T F [z82) r (732} F {582}
AuAa NEEICUOKORA OTOMEID 101 F 223 ul 101 r 223
ZUPPETORES KOl AOINEG [+] [1] [+] [+]
MakponpdBeopes Anarrnoey

Kurhowpopolvta ZTorsio

AncBipaTa 250 F 423 il 250 r 473
Acansg Anamnoss

MaorponpdBeopeg Ynoypediosig
AncBspaTka{psTopspopsva e (328) e Lt
ansubeiog ora Tha Kegahaa) (257} (257) (328)

MakrponpoBeopeg ¥Ynoypemosig
NpcBhéwsr yia nopoyes o= epyalopew: 188 r 162 il 188 r 162
ANoingg svlexdpeves Sopopeg

Bpoyunpofeopeg Ynoypeoosig
Aoingg MpofAsyer
AnNQiTren and TupIgn@Es
avayvwplopeve Gopohoyird {npwe
NpONYoUREYLY X prasmy 1.631 410 803 410
AvaPahdpevn opohoyikn e (431} e
Ynowpéwon and Kepdn Xphong (507} (507} (431)
Avafahdpevn Gopohoyikn L
Ynoxpewon and pr davepopeva
Kepdn nponyolpevy yprioswy (431) (431)

Zivede 2181 (2.935) 5225 (L391) " 1,757 (1.957) 1225 (1741}
EUp P ITpog -815 B15
Enidpoon and Alhayn Popoboyimod EvereheoTn
Evawmpara MNéaya " 101 31 r 101 r 31
Auha nEpICUoKORA OTOMKEID {14} (21} i {14} o (21}
AncBzpara (35} {40} (35) (40}
AncBspaTka{psTopspopsva e e 41 Lt
ansubeiog ora Tha Kegahaa) 41 3 31

bl

Eivoho 1.217 {1.968) 1.164 (1.255)" 1.204 (1.825)" 1.164 (1.255)




9.12 AnoOspara

Ta anoB£paTa Tou Opidou kai Tng ETaipeiag avaAlovTtal wg €Eng:
Mooa oe XIA €

0O OMIADE H ETAIPIA

31/12/200631/12/2005 31/12/2006 31/12/2005

MowTseg wan on@inmess Oheg - Avaboopa whed -
AvralhocTma ma Ein cucwswosios

MpokovTa £Tona ko nurehd - YnonpolovTa mal
Ynohsippora

Epfea & aypoTer nopaywy -

Mapay wyn o 5ty -

EpnopeipaTa 475 235 251

540 194 182

194

235

Fovoho 1.018 429 433

429

9.13 MeAaTeg kal AOINEG EPNOPIKEG ANAITACEIG

O1 NeAdTeg kai o1 Aoingg Epnopikég anartroeig Tou Opidou kai Tng ETaipeiag avaAuovtarl wg €&EAc:

Mooa oe XIA €
0 OMINOE H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAdmeg 3.047 2.145 2.505 2145
iov: MpoPAEWEIC EMICPaNwV NENaTV (69) - - -
Enmayeg Eionpakrésg 190 238 190 238
KaBapég Epnopiics Ananioag 3.168 2.383 2,695 2.383
O1 elhoyec agiec Twv anaIrnoswy gival ol NapakaTw:
Mooa oe XIA €
0 OMINOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAdreg 2978 2145 2.505 2145
papudama EioripakTéa 0 0 0 0
Enmayec EionpakTéec 190 238 190 238
Zivoho 3168 2.383 2.695 2.383-
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9.14 Aoinég anaiTnoEIg

O1 hoinég anarmroeig Tou OpiAou kal TG ETaipeiag avaAuovtal wg €E/G:
Mooa oe XIA €

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
KepaAaio €10MPaAKTED aTNV ENOHEVN XPHON - - - -
ANAITAOEIG KATA 0pYAvWV JIOIKNOEWG - - - -
Aeopeupévol Aoy/opoi kaTaBéoewv - - - -
MakponpoBeaeG anaIThOEIG EINPAKTEEG TNV
€nopevn xprion = = - -
XpewaTeg diapopol 870 523 620 523
Noy/opoi diaxelpioews NPokaTaBoA®V Kal NIGTOOEWY i 57 81 57
Meiov:MpoBAEwelg enio@almv A/opav daxelpioewg
npokaTaBoAwv & NIoTHOEWV - - - -
Ka@apig anaitioeig XpewoTmv 950 580 701 580
O1 elhoyec agiec TwV anamoewy gival ol NapakaTw:
Mooa oe XIA €
O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewaTeg didpopol 870 523 620 523
Noy/opoi diaxelpioews NPokaTaBoA®V Kal NICTHOEWV 81 57 81 57
Z0volo 950 580 701 580
Kai Ta Aoina Kukhogopiakd oToixeia Tou EvepynTikoU avaAUovTal wg €ERG:
Mooa oe XIA €
O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'E€0da endpevav Xpnoewv 265 210 193 210
'Ecoda Xproewg €I0MpakTeéa 19 = 19 -
Noinoi petaBarikoi Aoy/copoi evepynTikoU = = - -
KaBapég anaitioeig XpewoTav 284 210 212 210

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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9.15 Tapeiaka dia0£oipa kal TapeIaka I00duvapa

Ta Tapeiaka diabeoipa kal 1Ic0dUvapa, nepihappavouv Ta €ENG:

Mooa oe XIA €
O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Alabeaiya oTo Tapeio 137 80 131 80
BpaxunpoBeaieg Tpanedikeg 9.889 11.764 7.107 11.764
KaTaB&oEIg ) ) ) )
Z0volo 10.026 11.844 7.238 11.844

Ta Tapeiaka O1aBéoiya kal ol TPane(KEG unepavalnWeIg yid oKomnoug TNnG KATaoTaonG TAMPEIAKWY POWV,
nepi\appavouy Ta €Enc:

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Alabeaiya oTo Tapeio 137 80 131 80
BpaxunpoBeaieg Tpanedikeg 9.889 11.764 7.107 11.764
KaTaB&oEIg ) ) ) )
Z0volo 10.026 11.844 7.238 11.844

9.16 MeToxiko Kepalaio

Kata tnv 31 AekeyBpiou 2006, To PETOXIKO KePAAalo TnG ETaipeiag avépxeTal og € 23.927.680, diaipoUpevo
o€ 21.364.000 KOIVEG OVOMAOTIKEG PETOXEC, ovopaoTikng agiag € 1,12 ekaotn. O1 YeToxég TnG ETaipeiag sivai
€I0NYMEVEG aTO XpnUaTioThpio ASImV ABnNvav.

InueiwveTal oTI n ETaipeia evrog Tne xpriong 2006 npoPn as alu&non Tou JeToxikoU KepaAdiou katd noao €
427.280, nou npayuaronoindnke We av&non Tng ovopaoTikng a&iac Tng peToxng ano € 1,10 os € 1,12, pe
anogaocn nou £AaBe ‘EktakTn Fevikr) ZuvéAeuon Tnv 06.06.2006.

JUhpwva pe To MnTpwo Metdxwv Tng ETaipeiag, kata Tnv 28.03.2007 nuepounvia €ykpiong Twv
OIKOVOUIKWV KATAOTACEWY, Ol ETOXOI HE MOCOOTO GUMKETOXNG oTnv ETaipeia peyaAuTepo Tou 5%, ATav n
VENTURE ABILITY SA pe nooooTO CUMHETOXNG 49,81% (TO avTioToIXO NOCOOTO KATA TNV TeAeuTaia Mevikn
Juvéheuon Twv MeTtoxwv TnG ETaipeiag nTav 49,70%), TALANTON INVESTMENTS INC pe 6,21% kai n UBS
AG, P& NooooTO OUMHETOXNG 5,73% (To avTigToixo nMooooTd katd Tnv TeAeuTtaia Mevikny ZuvéAeuon Twv
Metoxwv TnG ETaipeiag nrav 5,47%).

O1 petoxec TnG «ETAIPIA EAAHNIKQN ZENOAOXEIQN AAMWA A.E.» gival eAelBepa dianpaydaTeUoIUeS OTo

XPNHATIOTNPI0 ABNVW®V KAl CUPKETEXOUV OTOUG €ENC DEIKTECG:

Eurabank Mid Cup 50 Index s
FTSE/%A TaEifia Avayuyi '

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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9.17 Adveia

Mooa oe XIA €

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

MakponpoOeopoG SaveiIoHOG

Tpanefikog daveiopog - 30.000 - 30.000
OpoMoyieg 27.300 - 27.300 -
ZUvoAo HakponpoOeoHwV daveinv 27.300 30.000 27.300 30.000

TpanelikeEG unepavarnyeig - -
Bpayxunpo@sopa daveia

Bpaxunp(?esopo THApa OHOAOYIGKQV Kal 3.703 : 3.703 }
TpaneQkwv daveinv

ZUvoAo BpaxunpoBeopmv daveiwv 3.703 - 3.703 -
ZUvoAo daveiwv 31.003 30.000 31.003 30.000

9.18 MNMpopnBeuTEg

Ta unoAoina npopnBeuTwY Kal AoINWY ouVaPwV UNoXpewoewy Tou Ouidou kal Tng ETaipeiag avaAuovTal wg

€gnc:
Mooa og I\ €
O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpounBeuTEC 1.717 984 1.352 984

MpappaTia NAnpwTEa
Enimayég NAnpwTEEg s
Meiov: Mn JOUAEUPEVOI TOKOI YPAUHATIOV
NANPWTEWV

1.717 984 1.352 984

9.19 ®O6poI Kal KOIVWVIKEG ACPaAioEIg

Ta unohoina Twv POPWV Kal KOIVWVIKWV acpalioewv Tou OpiAou kal Tng ETaipeiag avaAuovtal wg €E/G:
Mooa oe XIA €

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
ano 1" Iavouapiou £wg 31" AekepBpiou 2006 4
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O OMIAOZ H ETAIPIA
31/12/2006  31/12/2005  34,43,2006  31/12/2005
Ynoxpewaoeig and ddpoug 1.861 950 902 950
Kovwvikeg Aopalioeig 697 602 690 602
Z0uvolo 2.558 1.552 1.592 1.552

9.20 Aoinég BpaxunpOOECHEG UNOXPERNTEIG

Ta unohoina Twv Aoinwv BpaxunpoBecpwy unoxpewaewv Tou OpiAou kal Tng ETaipeiag avaAlovTal wg €EAG:
Mooa oe XIA €

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Moo opeINdpeva o OUVOEDEPEVA HEPN - - - -
YNOXPEDTEIG NPOG AOINEG CUUHETOXIKOU EVOIAMEPOVTOG EMIXEIPFOTEIG - - - -
Mepioparta nAnpwTéa 44 10 44 10
YNOXPEWTEIG CUVOEOKEVEG LIE OTOIXEIQ KATEXOPEVA NPOG NWANGN - - - -
"Ecoda enopevng nepiodou - Enixopny. 233 14 14
'EE0da Xproewg dedouleupéva 840 425 499 425
Aoinoi petaBatikoi Aoy/opol naénikol 59 - 59 -
NoInéG MakponpOBETHES UNOXPEDTEIG MANPWTEEG TNV ENOW.XPNON - - - -
MoTwTég diagopol 1.171 1.067 1.067 1.067
ZUvolo 2.347 1.516 1.669 1.516

9.21 Aoinég MakponpOOeopEG YNOXPEWOEIG

To unohoino Twv AoINWV HAakponpoBeopUwv UNoXpewoewv oTIC 31 AskepBpiou 2006 a@opda €€ oAokArpou
HakponpoBeoyo davelo Uwoug € 25.097 xidadwv Tng BuyaTpikng Beogradsko Mesovito Preduzece nou eixe
apxika ouva@Bei To 1989 kai enavaypnuatodotndnke Tov OkTwPRpIo Tou 2004. To daveio £xel doBei oe $ kal
anonAnpwveTal o pnviaieg d0oelG. To eniTOkio Tou daveiou eival To Tpiunvigio EURIBOR  nAfov 3%
nepiBwplo.

Ma Tnv €€aopdahion Tou daveiou &xel O0Bei eunpaypaTn €yyunon unép Tou JaveloTr We €€aoalion Tou
aKIVATOU TNG €Taipiag oTto Behiypad.

9.22 MpopAsyseig

O1 npoBAéwelc nou agopolv Tov ‘OuIAo kal Tnv ETaipeia avayvwpilovtal £’ 600V undpyouv NapoUCEG VOUIKEG
N TEKUAPTEC UMOXPEWOEIC WG CUVENEID NAAAIOTEPWV YEYOVOTWY, €’ GoOV undapyel niBavoTnTa ekkadapiong
TOUC HEOW EKPOWV MOPWV, kal £’ OO0V N UMOXPEWON TOU noooU pnopei va unoloyioTei afioniora. Mo
OUYKEKpPIYEVa, avayvwpitovtal npoPAEYEIC yia NEPINTWOEIC Aywywv npwnv epyalopévwyv o BAapog Tng
eraipeiac. O1 npoBAEWeIc enigkonolvTal KAaTd Tnv nUepopnvia ouvTagng kabe 1cohoyiopoU kal npoaapuolovTal
MPOKEIPEVOU va avtavakAoUv Tnv napouca agia Twv €€0dwv nou Ba anarrnBolv yia Tnv €E0pANCN TOUG.

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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Evdexopeveg anaimioeig dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIC aAAd yvwaTonolouvTal £(pocov
undapyel MBavoTNTa €IGPONC OIKOVOUIKWY OPEAWV. STOUC NiVaKeS Mou akoAouBoUv napatiBeral n avaAuon Tng
Kivnong Twv Aoyaplacpav Twv npoBAéwewv, Tou Ouidou kai Tng Etaipeiac:

O OMIAOZ ETAIPIA
AywyEg Znpigg ano AywyEg Znpigg ano
epyalopévav HETOXEG Zuvolo epyalopévov PETOXEG  ZuvoAo

Tnv 1n Iavouapiou 2006

Moo ano petagopa Tnv 1n Iavouapiou 2006 80 50 130 80 50 130
Mp0600BeTEG NPOBAEWEIG - - - -
Xpnoiponoinpéveg NPoBAEWEIG (20) (1) (21) (20) 1) (21)
AxpnoigonoinTa nood nou avacTpdenkav - - - - - -
Mooo og peTapopa Tnv Tnv 31n AekepBpiou 2005

Tnv 31n AskepPpiou 2006 60 49 109 60 49 109

9.23 YNoXpeWOEIG NApOX®V NPoownikoU AOyw €£030uU ano Tnv unnpecia

O OMIAOZ H ETAIPIA
Zuoowpeupévn NpoBAeyn kata Tnv 31 AskepuBpiou 2004 565 565
Mapoxég nou nAnpwOnkav anod Tov EpyoddTn (134) (134)
SUvoAo dandvng nou kaTaxwpnOnke oTa anoTeAéopara 218 218
Zuoowpeupévn NpoBAeyn kata Tnv 31 AskepuBpiouv 2005 648 648
Mapoxég nou nAnpw6lnkav anod Tov EpyoddTn (70) (70)
SUvoAo dandvng nou kaTaxwpndnke oTa anoTeAéopara 176 176
Suocowpeupévn NMpoBAeywn katda Tnv 31 AekeupBpiou 2006 759 754

Ma Tov unoAoyiono TNG NPOBAEWNG XPNOILONOINBNKAv ol UNNPECIES EEEIDIKEUPEVNG ETAIPIAG AVAAOYIOTWV
(Hewitt).

9.24 AvaAuon KUKAOU £pyaciov

>Tov KATWOI nivaka diveral avaAuon Twv 000wV TNG ETaIpiac ava kUpia kartnyopia

Mooa oe I\ €
H ETATPEIA
1f1 - 1f1-
(Nomd oe yidddes € 31/12f2006 31/12/2005
‘Ecoda SopaTiwy 19.5815 17.621
NoxAfoeig Tpopipoy kal NoTow 13.317 11.873
‘Ecoda and SPA-Health Club 829 775
‘Egoda Tnhepuveiou 210 257
Moind "Egoda 671 474
Tuvoho 34.642 31.001

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
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H avaAuon Twv €£60wv ava katnyopia Tou OpiAou €xel WG akoAoUBwC:

Mooa oe XIA €

1/1-31/12/2006

AvaA®OEIG anoBepaTwy
ApoiBEc kal £€€0da Npoownikou
ApoiBeg kal €€0da TpiTwv
Mapoxég TpiTwv

dopol - TEAN

Aidpopa €€0da

AnooBEaeic

MpoBAEWEIC EKUETAANAEUONG
1310xpnon anoBepaTwy

1/1-31/12/2005

Avalwoeig anoBepatwv
ApoIBEG Kal £€500a NPOoWNIKOU
ApoIBEg kal €€0da TpiTwV
Mapoxég TpiTwyv

®dpol - TEAN

Alapopa £€o0da

AnooBEéaoelg

MPoBAEYEIG EKPETANNEUONG
Id16xpnon anoBeudTwv

H avdAuon Twv €E00wv ava kartnyopia Tng ETaipeiac £xel wg akohoubwc:

1/1-31/12/2006

AvaAwoeig anoBepaTwy
ApoIBEG Kal €£00a NPOCWNIKOU
ApoIBEG kal €60da TpITWV
Mapoxeg TpiTwv

dopol - TEAN

Ald@opa €€0da

AnooBeoeig

MpoBAEWeIG eKPETANNEUONG
Id16xpnon anoBepdTwy

O OMIAOZ
KooTtog
nWANOEVTOV ‘EE0da d10iknoNng ‘EE0da 81a0eong
6.965 20 9
12.107 2.433 789
968 1.764 781
2.130 41 47
178 32 13
3.199 818 1.000
3.584 - >
79 = =
(464) = -
28.746 5.109 2.639
O OMIAOZ
KooTog
nWANBEVTOV 'E€0da Jdioiknong 'E€0da d1afsong
3.662 = =
9.363 1.946 631
977 1.472 729
1.946 32 52
139 57 5
1.437 238 561
2.838 - -
57 - =
(427) - =
19.992 3.745 1.979
H ETAIPIA
KooTog
nWANOEVTOV ‘EE0Oa d10iknong ‘EE0da 31a0eong
4.318 - -
9.828 2.095 694
952 1.753 781
2.139 38 48
176 32 13
1.767 262 537
2.865 - -
79 - -
(464) - -
21.662 4.180 2.074
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1/1-31/12/2005
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H ETAIPIA
KooTog
NWANOEVTWV ‘EE0da 810iKnoNC ‘EE0da 31a0gonC

AvaAwOEeIC anoBepaTwv 3.662 - -
ApoIBEG kal £€0da NPoownIKoU 9.363 1.946 631
ApoIBEG kal £€0da TpITwY 977 1.472 729
Mapoxeg TpiTwv 1.946 32 52
®opol - TEAN 139 57 5
Aldpopa €€0da 1.437 238 561
AnooBEoeig 2.838 - -
MPOBAEWEIC EKPETANAEUONG 57 - -
I310xpNoN anoBePaTwv (427) - -

19.992 3.745 1.979
9.26 XpnUaTooIKOVOUIKO KOOTOG— KaBapo
[Mocéd o€ 1. €

Kpnporooikovopika Ecodo-"Efofa
O OMIADE H ETAIPIA

"Ecodao TokoV ano:

-Tpansiuw

-AnoTipnon npoBeomakwy npdtewy cuvahlhaypaTog
-NehaTom

-fuoBegipwy Npog nadnon Ensviooswy
-KpaTolpeves pExm Trv Angn eneviioss
-XopnynBevrwy Aaveiomw

Eooda xpeoy pdguwy

Eooda ouppsToxwy

Eovohko

‘Efoda Torwmv ano:

Ynepnpepia & Npostophnon

- Npoebophnon YNoypEmaEwy Mapoy Mpoo Kol
Adyw efodou and T unnpeoia

-Tpanslixa Saven

- Ynepavahier

- NpoprBeieg EyyunTikey Emomohay
- ¥pnpatodoniké; MioBwosg

- Moand Tpanslra Efoda
Moymikoncinon Leasing

Eovoho

31/12/2006 31/12/2005 21/12/2006 31/12/2005

144 169 144 169

14 - 14 -

158 169 158 169

26 27 6 27

b |

3.533 1.213 1.240 1.213
il 1

35 35 E1 35

5 - - -

3.600 1.275 1.2302 1.275
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9.27 ‘AAAa AsiToupyikad £é00da — £§0da

Moo o€ . €

ADINA EEOAA-EZ0AA EKMETAANEYIHE
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O OMIADE H ETAIPIA
1/1- 1/1 - 1/1- 1/1-
Aoina "Ecoda Erperahsuong 21/12/2006  31/12/2005  21/12/2006 31/12/2005
Egoda and EndoTriosg-Ennopnynoasg 32 42 32 42
ahha Eooba Nopendpevov ompolimy L) 128 SED 128
Eooda and Evoika = 328 = 328
MpopnBeeg -Meomeisg = 47 S 47
Eocda And MpoPAigsk nponyoUpsvow YprpTswy [3 121 [ 121
Moind £ocda 3.459 78 37 78
Eovoho 4,058 745 635 745
O OMIADE H ETAIPIA
1/1- 1/1- 1/1- if1-

31/12/2006 31/12/2005 31/12/2006 21/12/2005
Mono "EGoda Exkperalsuong
Znmeg ouvarhaypaticay Sogopay and stogphnon
AoVapIooumY 22 (e8) 22 (3]
Znmeg and avenBERTES SI0NpAiswy anamriosk 20 (83) 0 (83)
Mpophewer; yia sxtakTous Kvdlvous 15 - 15 -
DOHPOI NPONYoUREY Y pITeuwy = (101) - (1017
ATpaloTIKES AncdnuKsTEK = S
Moneg Ancdnproeg = = S S
Mn EvowpaTwUEYo! 0T ASTOURYIKG KOOTOL Popa 341 (1651 M1 (155}
Moind Efoda nponyoupivioy Xproswy 76 (125} 7% {izs?
Eivoho 474 (547) 474 (547}

9.28 Enidikeg | uno diairnoia diapopég

Aev undpyouv enidikeq 1 uno Oiaitnoia dlapopec TnG ETaipeiag, kabwg kal ano@AocelC OIKAOTIKWV N
JlaITNTIKWV OpyAvwV Nou eVOEXETAI va €XOUV GNUAVTIKN ENINTWON GTNV OIKOVOMIKN KAaTagTaon n Asiroupyia
™G

9.29 AVEAEYKTEG POPOAOYIKA XPNOEIG

O1 avéheykTeg (popoloyika xproelg Tou Opilou kal TnG eTaipiag divovTal oTov KATwB! nivaka. BpiokeTal og
€EENEN POPONOYIKOG EAEYXOG YIa TNV HNTPIKA O onoiog Oev &xel OAoKANPwOei kalr Oev WMoOpei va yivel
onoladnnote NpOBAewn yia evOeEXOUEVEG (POPOAOYIKEC UMOXPEWTEIG. H dloiknon Tng eTaipiac ekTiud o1l Ogv
NpOKEITal va NPOKUWOUV POPOAOYIKEG dlIaPopeC dedopévou OTI N Taipia €xel Kal To dIKAIWWA va cupdyn@ioel
onuavtikng afiag avayvwpiloeveg  QOpoAoyika CNHIEG NponyoUHEVWV  XPAOEWV. ZUVEMEId  TwV
NpoavagpepPOPEVWV gival va Pnv €xel yivel oudepia npoBAewn £xel yivel OXeTIKA PE To Bpa auTo.
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EMONYMIA ETAIPEIAS ANEAETKTEZ ®OPOAOTIKA

XPHZEIZ
ETAIPEIA EAAHNIKQN ZENOAOXEIQN
"AAMWA" A.E. 2003-2006
LUELLA ENTERPRISES LTD
METFAAH BPETANNIA EMNE 2004-2006
NORTH HAVEN LTD 2000-2006
BEOGRADSKO MESOVITO PREDUZECE 2005-2006

9.30 MeTaBoAn o€ AOYIOTIKEG EKTIHNOEIG

Aev onpewOnKe kapia PETABOAR oTIG AOYIOTIKEG HEBODOUG 1 OTIG AOYIGTIKEG EKTIUNOEIG.

9.31 ApIBHOG anacXoAoUPEVOU SuvapikoU

O apiBudc Tou anacxoAoUPEVOU MPOowIkoU yia To dwdekaunvo Tou 2006 kai 2005 , Tou Opihou kal TNnG
ETaipeiac:

O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MioBwToi 703 456 489 456
Huepopiabiol 23 15 39 15
Z0voAo 726 471 528 471

9.32 ZuvaAAayEg pe ouvdedepéva HEpN

O1 ouvah\ayeg he Ta ouvOdedepéva PEPN OUP@WVA HE To AAM 24 «MvwaoTonoInoeic SUVOEdeevwv Mepmvs»
gugavifovral oTov NapakaTw nivaka:

0 OMINDZ  H ETAIPEIA

a) Nwhfosig Ayabov kal Ynnpeoww 39 39
B) Ayopeg Ayabaw kal Ynnpeowmw = =
y)  Anaimiosig 21 21
8) Ynoypewozig = =

Zuvahhayeg Kal apoifeg SieuBuvTikow
oTEhEXOV KOl pehow TG Sioiknang 1280 860
ot} Anarmiosig and dizuBuvTikd aTheyn

kal pehn TAG Bioiknonc = =
{) Ynoypewoac npog Ta SisuBuvTikg
aTehéyn ka1 pehn Tne dioiknanc = S

(2]
—

ETrOIEC OIKOVOUIKEC KATAOTACEIG yIa TN Xpron
ano 1" Iavouapiou £wg 31" AekepBpiou 2006 10



)
- .
(52)

? B

HOTEL
GRANDE BRETAGNE

Athens

9.33 ®opol Eicodnparog
[Mocd o€ A €

Ytov kGTmO1 Tivaka diveETol avAaALGT TOV POPOVY OV EMPAPVVAY TO OTOTEAEGLOTA TNG YPNONS
UNTPIKNG KO EVOTOINUEVOD.

0 OMINOE H ETAIPEIA
31/12/2006  31/12/2005 31/12/2006  31/12/2005
Avafahhopevn popohoyia nou avahoysi aTn ¥pron 430 503 430 455
D©opoc sigodiuaTog nou avahoyel ot ¥pnan 1.651 455 698 503
‘Etofdo popou £100duaTog nou avahkoyel oTn ¥phnan 2081" 058 1128”7 958

9.34 l'eyovoTa PHETA TV NHEPOHNVIA TOU IGOAOYIOHOU

Mépa Twv NN avapepBévTwv yeyovoTwy, OV UNAPXOUV WETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV
yeyovoTa, Ta onoia va agopouv &iTe Tov ‘OpIAo eiTe Tnv ETaipia, oTa onoia eniBaMeTal avagopd and Ta
Algbvr) MpoTuna XpnuaToolkovouikng MAnpogdpnong.

O MNpodedpog Tou AZ. O AiguBUvwyv Z0upoulog O Oikov.AiguBuvTrig

MQPIZ MONTIANO  NIKOAAOZ A. AANAOAOZ KQN/NOZ KYPIAKOZ

A.AT. GR 0203754 AAT. X 170751 AAT. ® 118601
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