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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

Kupieg kai KUpiol Métoyol,

O 'Ouihog TG METKA guveyilovTtac Tnv avodikrn Tou nopeia, eneTuxe To 2006 €va vEo pekop eNIOOCEWV O OAa
Ta £nineda and ouoTacswc Tou. H alvBeon Twv £pywv nou ekTEAECE 0 ‘'OUIAOG KaTA TN SIAPKEIQ TOU £TOUG OF
ohoug Toug Topeic dpaong (Evépyeia, Apuva, Ynodoun) €Eao@alios kal QETOC UPnAa €nineda kai nepidwpia
Kepdogopiac.

AnoTéeopa auToU, nTav o ‘OJIAoG va €xel TNV duvaToTnNTa va XPnuUaTodoTnoel We idla KEPAAAIa ONUAvTIKN

au&non oTo kabapo KePpAAaio Kivnong, WOTE va avTanokpiBei Pe eniTuyia aTnv UAonoinon Twv EpYwV Tou.

H OeTikiy nopeia, aAAG kal n emiTuxia Tou OTPATNYIKOU HaG oXedlaopoU anoTunwlnke He evapyeld oTa
OIKOVOUIKG Jag anoTeAéopaTa yia To 2006. To 2006 anoTéAsos pia vea NoAU kahn xpovid yia Tov ‘Opiho, o
onoio¢ onueiwoe al&non Tou KUKAOU £pyaciwv KaTtd nepinou 31%, pe al&énon oTa anoTeAéopaTa npo popwv,
XPNHATODOTIK®WY, €NEVOUTIKWV aMNOTEAEOUATWV Kal anooPéoswv kKatd 14% kaBwc eniong auénon ota
anoTeAéopaTa PETa anod Ppopouc Kai SikaiwpaTa Peioyn@iag kata nocooTod 8,7% ot oXEon JE TNV NponyoUHEevn

xpnon.
MPOOMNTIKEZ I'A TH NEA XPONIA

Ta BeTika dedopéva Kal ol MPOONTIKEC MNEPAITEPW AVANTUENG, ENEKTAONC Kal dilpuvonc Twv OPACE®Y Pag TOGO
oTtnv EANGda doo kal To EEwTepiko Ba XapakTnpioouv Kal Tn véa xpovid. To £roc 2007 xapaktnpileTal ano TiC
NnapakaTw onpavTikeg eEENEEIC oTOUC ToWEIG dpaoTnNPIOTNTAG HAG KAl CUYKEKPIMEVA:

e Itnv Evépyeaia: H METKA avélaBe Tnv KATAokeur evog 2TabupoU Mapaywync Evépyeiac ouVoANKNG
IoxUoc 220MW oTto KapaTtol Tou MakioTav pe cUuBacn nou uneypaen Tnv 23 Iavouapiou 2007 pe Tnv
enixeipnon “THE KARACHI ELECTRIC SUPPLY CORPORATION Ltd” (KESC).

- Juvexilel TNV KATAOKeUn Kal oAokAnpwon Tou ‘Epyou avTikatdotaon QIATpwv oTov AHZ
Ay.AnunTpiou KoZavng.
- Juvexilel Tnv avaliTnon Kal CUPPETOXN ot dlaywviopoUg yia TNV ekTEAEoN €pywv oTnv EAAGda Kal
TIC ayopEG EEwTepikoU a&lonoiwvTag Tnv oTpaTtnylkrn cupuaxia nou €xel ouvawel pe Tnv ALSTOM
aAAG kal GANEC OTPATNYIKEC GUMKAXIEC NOU UNOPEI va MPOKUYOUV.
- Me anogaon Tou OMIAOY MYTIAHNAIOS oTtov onoio avnkel 8a avaAdpel ueca TNV KATAGKEUT TOU
Epnopikou Tabuol napaywyng HAekTpIknG Evépyeiac 412MW aTov Ayio NikoAao BoiwTiac.
e ZTNV Apuva: |€ Tn OUVEXION TNG KATAOKEUNG TWV apuaTwy Leopard.
e ZTNV YNodoun: Pe Tn ouvexn OpacTnpionoinon ot HIKpOTEpA aAAG OnuavTika €pya, oTa oroia o

'OMINOG €xel a&loonueiwTn euneipia kail eEgidikeuan.

Errioieg OikovouIKeG KaTaoTdoeis yia Tnv xpriorn 5
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Ta napandvw evrdooovTal TOO0 GTO MAQICI0 Tou BAcikoU Pag oTOXOU Kal TNG KaTeUBUVONG MAC yia CUVEXN
KaA\IEpyela kal avanTuén Twv ouvepyliwv ota nAgiola Tou Opilou, 600 kal OTnNV OTPATNYIKA E€MIAOYN TNG

€NEKTAONG AG O VEEG AYOPEG.

Kupieg kai kUpiol péroxol, o ‘Ogido¢ METKA To 2006, PECW TwV OTPATNYIKWV TOU EMIAOYWY, EVIOXUOE TN
duvayikr] Tou, NPowBnoE Kal edpaiwde TNV NApoUCia TOU OTOV TOPED TWV EVEPYEIOKWV £pYWV AAG Kal TwV

£pywv auuvac kai unodopng.

H £dpaiwon auTtn kal ol NPOONTIKEC NMOU avoiyovTal anotunwdnkav kai otnv a&ia Tng METoXNG TnG ETaipiag n
onoia napouciace oTnv napolaoa xpnon auénon katd nocoaTd 33,39% (n péon TIWA TNG Xpnong 2006 avnABe
oc € 8,55 avti nooou € 6,41 To 2005).

MAPATONTEZ AHMIOYPI'IAZ AZIAZ KAI METPHZHZ ENIAOZEQN

O 'Opihog Tng METKA napakoAouBei Tic emdOoeIg anod Tn dpacTnpioTnTa Tou, JEaa and avaiAuaon TPIMV PACIKWV

TOMEWV:

(1) Tou Topéa TnG Evépyelag, onou evrdooovTal Td £pyad KATAOKEUWV /KAl OUVTNPNOEWV OTABPWY

napaywync evépyeiac.

(2) Tou Topéa TNG Apuvag, OMNou €VTACOOVTAl TA €pyad HETAAIKWV KATAOKEUWY TUNUATWV ARUVTIKOV

OUCTNUATWV Ta onoia ekTeAoUVTal anod To £pYOSTACIO Tou BoAou kal

(3) Tou Topéa Twv ‘Epywv YNOJOMNG OMOU €vTACCOVTAl OAd TA €pya mnou Oev AQVAKOUV OfE Wid dnod TiG

napanavw KaTnyopiec.

O 'OpINOC £xel WC NOAITIKN TNV OUVeEXN afloAdynon TwV anoTEAEOUATWY Kal TNG anddoonc Tou oc pnviaia Baon,
ME OKOMO TOV £YKAIPO KAl AMOTEAECMATIKO €VTOMIOYO TUXOV anoKAIOEWV and TOUG OTOXOUG Kal Tn Anwn
avTioToiXwVv OI0pBWTIKWV METPpWV. O 'OUINOC €MIYETPA TNV anodoTIKOTNTA TOU MECW TNG XPAONG

XPNHATOOIKOVOUIKWV OEIKTWV anodoonc, Kal CUYKEKPIJEVA TOUC:

¢ ROCE (Return on Capital Employed) — «AnodoTikOTNTA GUVOAIKWV andoXOAOUHEVWY KEPAAQiwV»:
O deiktnc dlaipei Ta KEPDN NPO POPWV Kal XPNMATOOIKOVOMUIK®MY AMOTEAEOUATWY WE TA OGUVOAIKA
anaoyohoUpeva kepdaiaia Tou Opilou Ta onoia €ival To aBpoiopa Twv Idiwv KepaAaiwv, Tou cuvoAou
TWV dAVEIOKWV UMOXPEWTEWV KAl TWV HAKPONPOBECU®WY NPOoBAEYEWY.

¢ ROE (Return on Equity) — «AnodoTikoTnTa Idinv KepaAaiwv»: O deiktng diaipei Ta kEPON PETA ano
pOpou¢ Pe Ta 'Idia Kepdahaia Tou Opilou.

e EVA (Economic Value Added) — «[pooTiB&éuevn oikovopikn afia»: To péyeBog auto unoAoyileTal

noAanAaoialovrac Ta ouvoAikd anaoyoAoUpeva kepdahaia pe Tn diagopd (ROCE — KooTog Kegpahaiou)
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Kal anoTeAEl To Nogd KATd To onoio au&avel n olkovolikn afia Tou OpiAou. O 'OWIAOC yia va unoAoyioel

To KOOTOC KepaAaiou xpnaiponoiei Tov TUNo Tou WACC — «M€ogo oTaBuIkO KOOTOC KEPAAdiou».

AgikTng 2006 2005 2004
ROCE 39% 42% 18%
ROE 33% 38% 15%
EVA 42.679 xIA. 37.938 xIA. 8.640xIA.

H upikpr) nTwon oTtouc deikteg ROCE & ROE yia Tnv xprion 2006 €vavTi Tou 2005, oQeiAeTal oTnv €nioTpo®n
pETOXIKOU KeaAdiou aTouc METOXouG Uwouc 70.133 XIA.€ Tnv nponyoUuevn Xpron. H enioTpo®r auTn €ixe oav
anoTEAECHA TNV 100M00N HEIWON TWV anaoxoAoUUEVWY kal Twv 1Diwv KepaAaiwv, dpa kai Tnv BeATioTonoinon
TWV NPOAVAPEPOUEVWY DEIKTWV TNG NPonyoUHEVNG XProng.

Av Oev €ixe guvTeAeoBel N EMIGTPOPN) TOU WETOXIKOU KEPAAAIOU OTOUG PETOXOUC, 01 OEIKTEC yia Tnv Xprnon 2005
Ba eixav wc €8¢ : ROCE 26% - ROE 23% - EVA 31.295xIA.

ETAIPIKH AIAKYBEPNHZH

H Etaipia €xel uioBeTroel TIC ApXEC TG ETaipikng AlakuBépvnong, ONwe auTeg opoBeToUvVTal anod TNV IoXUoUCd
XpNHaTIoTNpIakn vopoBeaia kai TiC dieBveic NpakTIKEG. H ETaipikr) AlakuBEpVNON w¢ GUVOAO KavOvwy, apXwv Kal
UNXavIoPWV EAEYXOU, BACEl TwV onoiwv opyavwveTal kal dloikeiTal n ETaipia, €xel wg aToxo Tn dlapAavela npog
TO €nevOUTIKO KOIVO, KaBWG enionc Tn OIaoPANON TWV CUUQPEPOVTWV TWV HETOXWV TNC Kal OAWV OOWvV
ouvdgovTal e TN AsIToupyia Tne.

To AloiknTikO ZupBoUAIo Tng METKA A.E. sival o BepatopuAiakag Twv Apxwv ETaipikng AlakuBEpvnong Tou
Opilou Tne. Znuepa anapTifeTal and 4 skTEAEOTIKA Kal 3 U EKTEAEOTIKA PEAN. ANO Ta YN €KTEAEOTIKA PEAR, Ta
2 nAnpouv TIG NpoUnoBeoelq ekeiveg, nou opifouv ol diaTa&eig Tou v.3016/2002 nepi ETaipikng AilakuBépvnaong,
yla TOV XapakTnPIoPO auTwv w¢ avegapTnTa.

H EAeykTikn Emitponn (Audit Committee) anoTteAeital and pn ekTeAOTIKA PEAN Tou AlOIKNTIKOU ZUHBOUAIOU Kal
£XEl WG AMOCTOAN TNV AVTIKEIYEVIKN JIEEAYWYI EOWTEPIKOV Kal EEWTEPIKWV EAEYXWV KAl TNV AMOTEAECUATIKN
ENIKOIVOVIA HETAEU TwV EAEYKTIKWY OpyAvwv Kadl Tou AIOIKNTIKOU ZUMBOUAioU. ZTIG appodIOTNTEG TNG
nepi\apBavovral n €Ea0@AAIon TNG CUPHOPPWONG TNG ETaipiac Ye Toug kavoveg TnG ETaipikng AlakuBEpvnaong,
kabwg gniong kai n dlao@aiion TN opBnc Asimoupyiac Tou ZuoTruatoc EcwTepikoU EAEyXoU Kal n enonTeia Twv
epyacinv Tng Ynnpeaiag Ecwtepikol EAEyxou Tng ETaipiac,

O £0wTePIKOG ENEYXOC anoTeAel Baoikn kal anapaitnTn npoinddson Tng ETaipikng AilakuBépvnone. H Ynnpeaoia
EowTepikoU EAéyxou Tng METKA A.E. anoTeei pia aveEapTnTn opyavwTikn Wovada, n onoia avagEpeTal To

Al0IKNTIKO ZUpBoUAIO TN ETaipiac. >TiIc appodioTnTEG TN nepidayBavovral n agloAdynon Kai BeATIwon Twv
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oUCTNUATWV dIaXeipIong KIVOUVWV Kal E0WTEPIKOU €AEYXOU, KaBWG €niong n €EakpiBwaon TNG CUPHOPPWONG HE
TIG BeoPoBETNUEVEG NONITIKEG KaI DIadIKACIEG ONWG AUTEG opoBeTouvVTal oTov Kavovioud EcwTepikng Asitoupyiag
TnG ETaipiag, Tnv 1oxUouca vopoBeaia kal TIG KavOVIOTIKEG JIaTAEEIC,

H METKA A.E. diaBétel and Tnv 26/11/2001 unnpeoia EcwTepikoU EAEyXoU €MIKEPAARC TNG onoiac orjuepa ival
0 k.Xat{nypnyopiou Beoxapnc, MTuxiouxoc Tou OikovopikoU TPAUATOG Tou MavenioTnyiou ABNVWV PE MEYAAn
npoUnnpeoia wg EowTepikdc EAeyktnc. O enike@aiic TnG Ynnpeoiac EowTepikol EAEyxou anaoyoAesitar atnv

ETaipia pag ye ax€on NARPoOUC Kal anokAEIOTIKAC anacXoAnonc.
MEPIZMATIKH MNOAITIKH

SXETIKA e Tn Olavoun Wepiopatoc, n dioiknon Tng ETaipiac, AapBavovrag unown MeTaEl AMwv Tnv
anodoTikOTNTa Tou OpiAou, TIC NPOONTIKEC KAl Ta €NeVOUTIKA NAAva npoTeivel T diavopurn PepioPaTog ioou e €
0,4/ petoxn, €vavTi € 0,3/ yetoxr To 2005. H npoTeivopevn diavour| TEAEI uno Tnv £ykpion TN TAkTIKAG FEVIKAG

SUVEAEUONG TWV METOXWV.

B") EMNEZHHMATIKH EKOEZH
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
THZ “METAAAIKAI KATAZKEYAI EAAAAOZ ANQNYMH ETAIPEIA” KAT' APOPO 11a N. 3371/2005

H napoloa eneEnynuatikn €kBeon Tou AloiknTikoU JupBouAiou npo¢ Tnv TakTikn Tevikn Zuvéleuon Twv
METOXWV TNG NEPIEXEI AVAAUTIKEC NANPoPopieC avapopikd Pe Ta {nThUaTa Tng napaypdagou 1 Tou apbpou 11a
Tou N. 3371/2005.

1. AlapOpwon HeTOXIKOU KEPaAaiou TnG ETaipeiag

To peToxikd kKepdahalo TNG ETaipeiag avepxeTal o OEKAEEl eKATOPUUPIA EEAKOTIEG EIKOOITEOTEPIG XINIAOEG EKATOV
gvevnvTa dUo supw (€ 16.624.192), diaipoUPevo O MEVIVTA €vd €kATOMMUPIA EVVIAKOOIEG NEVIVTA XIANIAOEC
g€akooleg (51.950.600) KOIVEG OVOUACTIKEC WETA WH(POU WETOXEC OVOUAOTIKAG afiac Tpiavra dUo AenTd Tou
gupw (€ 0,32) n kaBe pia. O1 peToXEC TNC ETaipeiag sivar elonypéveg npog dianpaypaTeuon otnv Ayopd ASimv
Tou XpnuartioTnpiou ABnvav.

Ta dikaiwpaTa Twv PETOXWV TnG ETaipeiac nou nnyalouv anod Tn YEToxn TG €ival avaloya Je TO NOCOCTO TOU
Kepahaiou, oTo onoio avTioToIxei N kaTtaBeBAnUEvVN agia Tng PeToXNG. KABe peToxn napéxel OAa Ta dikaiwPaTa
nou nNpoBAENel 0 VOUOC Kal TO KATACTATIKO TNG, Kal €10IKOTEPA:

e TO OIKAiWPA €Ni TOU YEPIOPATOC anod Td €TNOIA 1| TA KATA TNV ekkabapion kEpdn Tng ETaipeiac. MooooTo 35%
TV KaBapwv KepdWV UET” apaipean POvov Tou TakTikoU anoBepatikoU ) 6% Tou kaTtaBeBAnUEVOU Kepahaiou
(ka1 ouykekpiyéva To peyaAUTepo and Ta dUo nood) diavéPETal anod Ta KEPDN KABE Xpriong OTOUG PETOXOUG G
NpWTO HEPIOKA, EV N XOpnynon npocoBeTou pepiopatog anogaciletal and Tnv levikn ZuvéAeuon. MéEpioua
OIkaloUTal kaBe WETOXOC, O OMoioC avapEPETal oTo TNPOUKEVO anod Tnv ETaipsia pnTpmo PETOXWV KATA TNV
nUepopnvia npoadiopiopoy dikaloUXwV WepiopaTos. To pépiopa kabe peToxNG Oa kataBdAeTal oTo WETOXO

EVTOG DEKA NUEPWV anod TNV Nuepounvia TnNG TakTIKAG FevIKNG SUVEAEUONG MOU EVEKPIVE TIG ETNOIEC OIKOVOUIKEC

Errioieg OikovouIKeG KaTaoTdoeis yia Tnv xpriorn 8
ano 1" Iavouapiou ewg 31" AskeuBoiou 2006



mMETKA

METANMEA KRTAIREYA| EAMAAOE AE:

KATAoTAoEIC CUUPWVA KE TO avakolvwBev npdypappa Twv okonoUpevwv npd&ewv Tng ETaipeiac yia To €10C
2007. O Tpdnog kai 0 TOno¢ KaTaBoAnc avakoIvwVeTal JEow Tou Tunou. To dikaiwpa €ionpa&ng Tou PEPIoPATOC
napaypdageTal Kal To avTioToIXO Nodo MEPIEPXETAI OTO AnudCIo PETA TNV NApEAEUON 5 TV ano To TEAOG TOU
£TOUC, KATA TO OMOIO EVEKPIVE TN diavopr) Tou N Mevikr SUVEAEUON.

e TO OIKaiwKa avaAnwng Tng €1I0Qopac kata Tnv ekkaddpion 1, avTioTolxd, TNG anooBeonc Kepahaiou mnou
QvTIOTOIXEl OTN PETOXN, EPOTOV auTO anogpaciaodei and Tn Mevikr SuvEAeuan,

* 70 JIKAiwKa NPOTIPNONG o€ kKABe au&non Tou PeToxikoU KepaAaiou TnG ETaipeiag pe PeTpnTd Kai Tnv avainyn
VEWV HETOXWV,

e TO OIKAIWPA ANWNG avTiypapou TwV OIKOVOUIK®V KATACTACEWV KAl TWV EKBECEWV TWV OPKWTWV EAEYKTWV Kdl
Tou AloiknTikoU ZupBouAiou Tng ETaipeiac,

e TO OIKaiWPa OCUPPETOXNG OTn levikn ZuvéAeuon, To onoio eEeidikelsTal oTta €ENG enmpépouc dikalwpaTa:
VOMIJOMNoinong, napouciac, OUMMETOXNG OTIC oulnTOoEIG, UNOPBOANG NMpoTAcswv Ot O£uata Tng nUEPnOIAg
OIGTAgNG, KATaxwpPnonG TWV AnoYewv OTd NPAKTIKA Kal Wr¢pou.

e H levikr Zuvéeuon Twv PeTOXwv TnG ETaipeiac diatnpei 0Aa Ta SikaAI®PATA TNG KATa Tn OIAPKEId TNG
ekkabapiong (oUpeWva Pe TNV napayp. 4 Tou apbpou 38 Tou KataoTtaTikoU TnE).

H gubuvn Twv peToxwv TnG ETaipeiac nepiopieTal oTnv ovopaoTIKA a&ia Twv PETOXWV NMOU KATEXOUV.

I1. Nepiopiopoi oTn geTaBifaon Twv peToXwv TnG ETaipeiag
H pertaBiBaon Twv peToxwv TnG ETaipeiac yivetar onwe opilel o NOpog kal 0gv upioTavTal €K TOU KAaTAoTaTIKoU
TNG nEpIopIooi oTn PeTaBiBaor] Toug, 0edopévou PAMOTa OTI NPOKEITAl yId AQUAEC PETOXEC EIONYMEVEC OTO

XpnuaTioTrpio ABnvav.

II1. ZNHAaVTIKEG AUECEG N EJHECEG CUHHETOXEG KaTA TNV €vvola Tou MN.A. 51/1992
O1 pétoxol (QuaIkO 1| VOMIKO NPOOWNO) MOU KATEXOUV AMECA N €UPECA NocooTo PeyaAUTepo anod 5% Tou

OUVOAIKOU apiBuoU Twv PETOXWV TNG Napatibevral oTov KATwdI nivaka.

ONOMATENQNYMO NnozozTo
MYTIAHNAIOZ AE - OMIAOZ ENIXEIPHZEQN 52,91%

IV. METOXEG NAPEXOUOEG E1I0IKA SIKAIOHATA EAEYXOU

Aev upioTavTal HETOXEC TNG ETaIpEiag nou NapeXouV OTOUC KaTOXOUC TOUG EI0IKG SIKaIDPATA EAEYXOU.
V. Mepilopicpoi oTo dikaimpa Preou
Aev npoBAEnovTal oTo kataoTaTikd TnG ETaipeiag nepiopiopoi Tou dIKAIWUATOC WrPOU MOU anoppeouV ano Tig

METOXEG TNG.

VI. Zuppwvieg HETOXWV TG ETaipeiag
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Aev sival yvwotr] otnv Etaipeia n Unapén ouppwviov PETAEU Twv PETOXWV TNG, Ol OMoieC cuvenayovTal
neplopiopoUs oTn PETABiBaon Twv PETOXWV TNG 1 0TNV AoKNoN Twv OIKAIWPATWY WH(OU MoU anoppeouV ano
TIG HETOXEG TNG.

VII. Kavoveg 310picpoU Kal avTikataoTaong HeA®v A.Z. kal TPONOonoinong KaraoTaTikou
O1 kavoveg nou npoBAEnel To kataoTaTikd TG ETaipeiac yia To dlopiopd Kal TNV avTikataoTaon TwvV HEAWV Tou
AloiknTIkOU  ZUPBOUNioU TNG kal TNV Tporomnoinon Twv JIaTAgEwv TOU KATAOTATIKOU TNG TOU Oev

dlagoponoiouvTal anod Ta npofAenopeva otov K.N, 2190/1920.
VIII. Appod1oTnTa TOU A.Z. yia ThV £€kdoon VEWV N yia TNV ayopd 13inv HETOX®MV

A) ZUpowva Pe Tig diaTageig Tou apbpou 13 nap. 1 otoix. B) kai y) Tou K.N. 2190/1920 kal oe ouvduacuo e
TIG dIaTA&EIC TOu ApBpou 5 Tou kATAOTATIKOU TG, TO AIOIKNTIKO ZUMBOUAIO TNG ETaipeiac €xel To dikaiwua,
KATOMIV OXETIKNG ano@aong Tng MevIknG SUVEAEUONC NOU UNOKEITAl OTIC dIaTUNWOEIC dNUoCIOTNTAG TOU apBpou
7B Tou K.N. 2190/1920, va au&avel To PETOXIKO KEPAAaIo TnNG ETaipeiac pe Tnv €kdoon VEWV HPETOXWV, HE
anogaocn Tou nou AduBaveral pe nAsiowngia TouhaxioTov Twv OUo TPiTwv (2/3) Tou GUVOAOU TWV PEAWV TOU.
TNV NEPINTWON auTr), TO WETOXIKO KEPAAAIO WMOpei va auEaveral PEXP! TO MOOO Tou KepaAaiou mou eival
KaTaBePANUEVO KATA TNV NUEPOMNVIA Mou Xopnyndnke oto AloikNTIKO ZudBoUAIo n v Adyw e€oucia ano Tn
l'evikn Zuvéleuon. H w¢ dvw €fouaia Tou AloiknTikoU ZUPPBoUAiou pnopei va avavewveralr ano Tn evikn

SuvéAeuan yia Xpovikd didoTnua nou dev unepBaivel TNV NEVTAETIa yia KGBs avavewan.

B) Zuppwva pe TIc dlaTa&eic Tou apdpou 13 nap. 9 Tou K.N. 2190/1920, pe ano®acn TnG MEVIKNG SUVEAEUONC
Mnopei va BeonioBei npoypaupa didbsong PeToxwv aTa PEAN Tou AloiknTikoU ZUPBOUAIoU Kal TO NPOCWMIKO, HE
TN HopPn JIKAIWUATOC MPOAIPESNG ayopdc PETOXWV KATA TOUC EIDIKOTEPOUG OPOUG TNG andgaong autng. H
anogaan Tng Mevikng ZuvéAeuonc opidel, 19iwc, TOV avwTATO APIBUO PMETOXWY NOU Pnopei va ekdoBolv, 0 onoiog
Baoel Tou vopou dev pnopei va unepBaivel To 1/10 TWV UPIOTAPEVWV PETOX®V, GV Ol dIKAIoUXO0l AOKAOOUV TO
Olkaiwpa ayopdg JETOXWY, TNV TIMA KAl TOUG 0pouc O1aB£0NG TWV HETOXWV OTOUC dIKaloUXouc.

To AIOIKNTIKO ZUPPOUAIO, pE andgacr Tou, puBpilel kABe AAMN OXETIKN AenTopépeid, nou Ot pubuileTal
dlapopeTika and Tn Fevikn SuveAeuaon, €kOidel Ta NIOTOMOINTIKA JIKAIMKATOC Ayopac METOXWV Kal KAaTd To univa
AekéPBpIo KABE £TOUC €kDIOEI PETOXEC OTOUC JIKAIOUXOUG, Mou doknoav To Oikaiwpa Toug, au&avovtag
avTioToIXa TO PETOXIKO KEQPAAQIO Kal NIOTOMOIWVTAG TN OXETIKA au&nan auTou.

Ze epappoyn Twv w¢ avw dIaTta&ewyv, oUPPwva Pe TNV anogaon TG A' EnavaAnnTikng Fevikng ZuveAeuong Twv
MeToxwv TnC 1.6.2006 anogpacioTnke npdypapa didbeonc YETOXWV NPOG Ta PEAN Tou AloiKknTikoU SUpBouAiou
Kal Tou npoownikoU Tnc ETaipeiac, To onoio Ba £xel didpkeia anod Tpia wc NEVTE £Tn, YE TN HOPGN dIKAIOMPATOC
npoaipeang ayopac PeToxwv (stock option), Bacsl Tou onoiou pnopoUv va diatebolv kAT avwTaTo Oplo £va
EKATOMMUPIO MEVTAKOOIEC MEVAVTA OKTW XINIAOEG NevTakOoleG OEKAOKTW WeTOXEC (1.558.518) pe dikaiwuaTta
NpoaipecNC yia ayopd PETOXWV HE TIUN AnoOKTNONG Twv WeToXwv ion pe To 80% Tng PEONC XPNMATIOTNPIAKNAG

TIUNG TOU €EAUVOU MOU MPONYEITAl TNG EYKPIoNG £kO00NG KABE 0<Ipac SIKAIwUATwY. Me TNV avwTépw andpaon
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napaox£nke €ouaiodoTnan oTo AIOIKNTIKO ZUPBoUAIO va €EeidikeUel kal Ja Npoadlopilel EKAOTOTE CUPPWVA e
TOUG OPOUC TNG anopaonc TnG Mevikng ZUveAeuonc KABe AenTouEPEIa yia TNV epappoyn Tou MpoypaupaToc Kai
TIC NPoUNoBEoEeIC TV JIKAIWPATWY NPoaipecnc ayopds HETOXWV Kal Toug dikalioUxouc. Méxpl Tnv napouoa dev

£xel An@Oei n o1adANoTe OXETIKA anogacn anod To AloIknTIKO upBoUAIo The ETaipeiac.

N Méxp! Tnv napouaa n Fevikn SuvéAeuon Twv PETOXwV TNG ETaipeiag dev £xel AaBel oudepia andgaan yia Tnv

B€onion npoypappaToc ayopds IDinv PETOXWY oUPPvVA PE TIC OIaTAEeIC Tou apbpou 16 Tou K.v.2190/1920.

IX. ZNHAvVTIKEG CUHP®VIEG NOU TiIOEVTAl O€ 1I0XU, TpononoloUvTal | ARyouv o€ NepinTwon aAAayng
€Agyxou karoniv dnpociag npoTaong.
Aev ugioTavTal cuPPwViec, ol onoiec TiBevTal og 10XU, TpononoloUVTal N Aflyouv 0€ NePINTwon aAAayng oTov

éheyxo Tng ETaipeiag katdnv dnpoaoiag npdTaocng.

X. Zup@wvieg pe pEAN Tou AloiknTikoU ZupBouAiou 1 To npoowniko TG ETaipeiag

Agv unapyxouv oup@uviec TN ETaipeiac pe YA Tou AIOIKNTIKOU SUPBOUAIOU TNG i} HE TO NPOCWNIKO TNG, Ol
onoiec va npoBAEnouv TNV kataBoAr anolnuinong €IdIka o NEPINTWON NAPAITNONG ) andAuong Xwpic Baciyo
AOyo 1| TepuaTiopoU TG OnTeiac 1 TNG anaoxoAnonc Toug eEaitiac dnuoaciac npoTaonc. O OXNUATIOUEVEG
npoBAEWEIC yia anolnUIwoeI AOyw €EODOU anod TNV UNNPECiA, CUVENEIa Kal TNG Epapuoyng Twv dIaTaEewy Tou
N.3371/2005, aviABav Tnv 31.12.2006 oTo nogod Twv € 1.242.146 (kal € 1.866.198 ot eninedo OpiAou), anod To

avwTEPW NMoad To Nood Twv € 67.486 apopd Ta PEAN Tou AloiknTikoU ZupBouAiou Tng ETaipeiac.

MNa o A.Z. Tn¢ ETaipeiag

O MNpoedpog Tou A.Z.

Iwavvng I'. MuTiAnvaiog
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'EkOgon EAgyxou AveEapTnTou OpkwToU EAeyKkTH AoyIOTR

Mpog Toug Metdxoug Tng «METAAAIKAI KATAZKEYAI EAAAAOZ A.E.»

‘ExBeon €1Ti TWV OIKOVOUIKWYV KATAOTAGEWV

EAéyCape TG ouvnupéveg Oikovopikég kataoTdoels TG «METAAAIKAI KATAZKEYAI EAANAAOZ AE.» (n
«ETaipgiar), kaBwg kai TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TNG eTalpeiag (0 «OUIAOG»), TTou atroTeAoUVTaI
atmd ToV ETAIPIKO Kal evVOTTOINUEVO I00AOYIOUO TnNG 31 AekeuPpiou 2006 Kai TIC KATAOTACEIG ATTOTEAEGUATWY,
METABOAWYV 18iWV KEQAAQiIWY Kal TOPEIOKWY POWV TNG XPAONG TTou €ANge Tnv nuEPOMNvia auTr], KaBwg Kal

TTEPIANYN TWV ONUAVTIKWY AOYIOTIKWY TTOMITIKWY KAl AOITTEG ETTEENYNMATIKEG ONUEIWCEIG.

EuBuvn Aloiknong yia 1ig Oikovopikég KataoTdoeig

H Aioiknon tng Etaipeiag éxel Tnv €uBuvn yia Tnv KAtdpTtion Kal eUAoyn TTapouadiacn autwy Twv OIKOVOUIKWY
Kataotdoswv oUpgewva pe 1a Aigbvhy TMNpdtutra XpnuatooikovouikAg TAnpo@opnong, OTwg autd €xouv
uioBetnBei atrd Tnv Eupwtraikn ‘Evwon. H euBlvn autrh mepiAapBavel oxedlaguo, epappoyn Kai diathpnon
OUCTANATOG E0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION KAl EUAOYN TTAPOUGCIaCH OIKOVOUIKWY KATAOTACEWY,
atmmaAAayuévwy aTTd ouciwdn avakpipela, TTou o@eileTal e ammaTn i AdBog. H euBivn autr TepiAauBdvel etiong
TNV €mMAOYA KAl epappoyr KAaTGAANAwyY AOYIOTIKWV TTONITIKWY Kol TNV SIEVEPYEIA AOYIOTIKWY EKTIUACEWY TTOU

gival AOYIKEG yIa TIG TTEPIOTAOEIG.

EuBuvn EAeykTh

AIK pag eubuvn eival n ékgpacn yvwung €T auTwy Twv Oikovouikwy Kataotdoewyv, pe Baon Tov EAeyx0 HaG.
Alevepynoape Tov €Aeyxo oUp@wva Pe Ta EAANvIKG EAeykTikG MpdTuTtra TToU €ival evapuoviopéva ye Ta Aiebvi
EAeykTikd MpoéTutra. Ta mpdTUTTA QUTA aTTAITOUV TN CUUUOPPWOT POG JE TOUG Kavoveg deovToAoyiag Kal To
oxedlaoud Kai OlEVEPYEID TOU EAEYXOU MAG, ME OKOTTO €UAOYN dIac@AAion OTI OI OIKOVOUIKEG KATOOTACEIS gival
atraAAaypéveg aTrd ouoiwdn avakpiBeia.

O €Aeyxog repIAauBdvel Tn dievépyeia SIOBIKACIWY YIO TNV CUYKEVTPWOT EAEYKTIKWV TEKUNPIWV ,OXETIKA UE TA
TTO0d Kal TIG TTANpo@opieG TTou TrEpIAaUBAvovTal OTIG OIKOVOUIKEG KaTaoTdoelg. O1 dladikaaoieg emAEyovTal KATA
TNV Kpion Tou eAeyKTr Kal TTePIAaPBAvouV TNV EKTIUNON TOU KIVOUVOU oUCIWOO0UG aVAKPIBEIOG TwV OIKOVOUIKWYV
KaTaoTaoswyv, Adyw ammarng r AdBoug. MNa Tnv ekTipnon Tou KIvoUvou auToU, 0 eAeyKTAG Aapfdvel uttéyn 10
oUOoTNUA ECWTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION KAl EUAOYN TTAPOUCIiaCT) TWYV OIKOVOUIKWY KATOGTAGEWY,
ME OKOTTO TOV OXEDIAOHUO EAEYKTIKWY OIAdIKATIWY YIO TIG TTEPIOTACEIS Kal Ol VIO TNV EKPPACN YVWUNG £TTi TNG
ATTOTEAEOUATIKOTATAG TOU GUOTAMATOG €0WTEPIKOU eAéyxou Tng ETaipeiag. O éAeyxog trepiAappaver mmiong v
agloAdynon TG KATaAANASTATAG TWV AOYIOTIKWY TTOANITIKWV TTOU £QapuO0BnKav Kal TOU EUAOYOU TWV EKTIUACEWY
Tou éyivav atré Tn Aioiknon, kaBwg Kal afloAdynaon TnG OUVOAIKAG TTApoudiaong TwV  OIKOVOUIKWY
KOTOOTACEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA TTOU £XOUMUE CGUYKEVTPWOEI €ival ETTAPKN Kal KAatdAANAa yia Tn BepeAiwon

NG YVWHNG Hag.

ETrioiec OIKOVOUIKEG KaTaoTdoeic yia Trv Xpron 12
ano 1" Iavouapiou ewg 31" AskeuBoiou 2006



mMETKA

METANMEA KRTAIREYA| EAMAAOE AE:

Mvwpun

Katd Tn yvwun Jag, Ol CUVNPUEVEG ETAIPIKEG KOl EVOTTOINKEVEG OIKOVOUIKEG KATAOTACEIS TTapouaidlouv eUAoya
atmd KaBe ouciwdn &tmown, TNV OIKOVOUIKA Katdotaon Tng Etaipeiag kar Tou Opidou katd tnv 31 Aekepppiou
2006, TNV XpNUATOOIKOVOUIKA TOUG £TTIO0CN KAl TIG TAPEIAKEG TOUG POEG YIa TN Xprion TTou €An&e TV nuUEpounvia
auTr], cupewva pe Ta Aiebvr MpdTutta Xpnuatooikovouikng MNMAnpoedpnong, 6TTwg autd uloBeThBnKav ato Tnv

EupwTtraiki ‘Evwon.
Ava@opd e1Ti AAAWV VOUIKWY KAl KAVOVIOTIKWYV BEpdTwv
To Ttrepiexdpevo NG ‘EkBeong tou AioiknTikoU ZUpBOUAiou €ival OUVETTEG HPE TIG OUVNUUEVEG  OIKOVOMIKEG

KOTAOTAOEIG.

ABnva, 26 ®eBpouapiou 2007

Mewpylog N. Aehnyiavvng
AM. Z.0.E.A. 15791

Grant Thornton %
Baoizéwc KwvaTavTivou 44
116 35 Abrva

AM. ZOEAN 127

Errioieg OikovouIKeG KaTaoTdoeis yia Tnv xpriorn 13
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mMETKA

METANMKA KATAZKEYAI EMARADE AE.
IooAoyIoH0G
Mood o€ € O OMIAOZ H ETAIPEIA
Inpeioon 31/12/2006 31/12/2005 31/12/2006 31/12/2005
ENEPIHTIKO
Mn kukAogpopouvTa ZToixeia EvepynTikoU
EVOMUATES AKIVITOMOIATEIG 7 67.069.326 69.656.807 49.232.588 51.798.994
Ynepa&ia 8 1.831.406 1.829.630 0 0
NAoind avAa oToixeia evepynTikoU 9 7.101.687 9.309.316 7.088.786 9.291.770
Enevduoeig S OuyaTpikeg Enixelproeig 10 0 0 35.150.134 38.671.777
AvaBal\OeveG (pOPOAOYIKEG ANAITHOEIG 11 1.256.345 1.391.383 560.537 624.366
XpnHaToolkovouika aToixeia diabeaiya npog NwAnan 12 364.951 6.159.684 123.201 5.917.934
Noinég MakponpoBeopeG ANaITAOEIG 13 2.034.068 2.185.738 1.907.510 2.065.409
79.657.783 90.532.558 94.062.754 108.370.250

KukAo@opoUV evepynTIKO
AnoBéuara 14 23.107.257 30.314.526 21.728.857 28.696.653
MeAaTeg kal Aoinég Epnopikég Anairioeig 15 111.785.940 113.474.949 96.916.494 100.222.944
NoINEG AnaITroeIg 16 1.952.960 8.743.680 801.779 7.114.742
AoInd KUKAOPOPOUVTa OTOIXEIA EVEPYNTIKOU 16 568.610 1.712.778 531.252 1.666.499
XpNnHaTooIKovouika aToixeia og eUAoyn agia pEow
anoTeAEoUATWV 17 3.743.846 2.027.729 0 1.994.390
Tapeiaka diabéoipa kai 1I00dUvapa 18 4.958.940 19.821.624 1.298.030 8.259.394

146.117.553 176.095.287 121.276.412 147.954.621
ZUVOAO evePYNTIKOU 225.775.336 266.627.845 215.339.166 256.324.871
IAIA KE®AAAIA
"I81a ke@aAaia anodIdOEVA OTOUG HETOXOUG
MeTOxIKO KEPAAalo 20 16.624.192 16.624.192 16.624.192 16.624.192
Aoina anoBepatika 20 26.371.322 21.255.571 21.774.224 16.994.444
Képdn/ (TnuI€G) €I vEov 20 68.047.454 48.121.923 74.160.665 56.057.099
ZUvoAo 15iwv kepalainv anodidopeva o€
UETOXOUG UNTPIKAG 111.042.969 86.001.685 112,559.081 89.675.735
Aikai®para peloyngpiag 11.679.713 14.650.047 0 0
Z0voAo 13iwv Ke@PaAiainv 122.722.682 100.651.732 112.559.081 89.675.735
YNOXPEQZEIZ
MakponpOOECHEG UNOXPENTEIG
AvaBaMOEVEG POPONOYIKEG UMOXPEDTEIG 11 15.465.413 13.889.089 12.199.219 9.822.692
YNOXpeWOEIG NapoXWV NPoownikoU Adyw €506dou and
TNV unnpeaia 21 1.866.198 1.836.607 1.242.146 1.152.985
NoINéG HaKPONpPOBECHES UMOXPEWTEIG 22 10.292.289 20.147.223 11.317.668 20.506.963
>UvoAo MakponpoBESHWY YNOXPEWOEWY 27.623.901 35.872.918 24.759.033 31.482.641
BpaxunpoOEoHEG UNOXPERCEIG
MPOPNBEUTEG Kal GUVAPEIG UNOXPEWTEIG 23 58.923.199 102.516.547 67.312.445 111.131.206
TpéXOUTEG POPONOYIKEG UMOXPENTEIC 24 6.370.339 13.058.957 3.810.190 12.434.813
BpayunpdBeopeg Aavelakeg YNoXpEWOEIG 25 2.208.168 769.522 2.592 12.605
NoINEG BPaxunpOBETHEG UNOXPEWTEICG 26 7.693.451 13.573.328 6.845.771 11.587.872
BpayunpdBeopieg MpoBAEWeIg 27 233.596 184.841 50.055 0
ZUvolo BpaxunpdBeopwV 75.428.754 130.103.194 78.021.053 135.166.496
Z0VOAO UNOXPEDCEWV 103.052.654 165.976.113 102.780.085 166.649.136
Z0VOAO 10iwV KEPUATiINV Kal UNOXPEDCEWV 225.775.336 266.627.845 215.339.166 256.324.871
Ol OUVNUUEVEC EMNEENYNUATIKEC ONUEIWOEIC anoTeAoUV  avandoonaoTo HEPOC AUTWV TWV  OIKOVOMIKWV
KATaOTACEWV.
Errioiec OIKovouIkee KataoTdoers yia Tnv xprion 14
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mMETKA

METAANRAI KATAZKEYAI ENARADE AE.

KaTtaotaon AoyapiacpoU anoTEAECHATOV

MNooa oc € O OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
Zny. 31/12/2006 31/12/2005 31/12/2006 31/12/2005
ZuveXI{OHEVEG ApaoTnPIOTNTEG
MNwAnoeig 28 294.146.698 212.800.527 266.422.849  198.865.281
KooToc NMwAnBévTwv 29 (225.854.035)  (156.061.058) (210.240.631) (149.740.531)
MikT0 Képdog 68.292.664 56.739.469 56.182.219 49.124.750
Noind £000a eKPETANAEUONG 31 785.002 1.164.049 703.091 1.077.458
EE0da SIaBEaNg 29 (1.456.751) (627.918) (314.701) (404.316)
E€0da Sioiknang 29 (10.814.261) (8.528.602) (7.830.439)  (6.810.967)
Aoind €€0da ekpeTAMEUONG 31 (934.809) (762.937) (541.544) (406.604)
AnoTeAéopaTta ekpeTaAAeuong Mpo
DOopwv, XpnHATOJOTIKOV Kal
EnevOUTIK®OV ANOTEAECHATWOV 55.871.844 47.984.061 48.198.626 42.580.320
XpNHATOOIKOVOUIKG £€00da 32 325.450 702.668 136.807 660.090
XpNHATOOIKOVOUIKG £E08a 32 (351.257) (159.301) (184.736) (138.584)
Aoind XpnuaTooIkoVOIKG ANoTeAéoHATa 33 (989.845) 3.176.980 2.188.211 3.492.053
Avaloyia anoTeAECHATOC CUYYEVWDV
EMNIKEIPNOEWV 0 (279.259) 0 0
KEPDN NWANGNG CUYYEVQV ENIXEIPNOTEWV 0 641.186 0 0
Képdn npo popwv 54.856.192 52.066.335 50.338.909 46.593.879
dOPoC €100dAKATOG 34 (14.448.346) (13.813.622) (11.870.383) (12.253.979)
Képdn peTa anoé gpopoug ano
TuvexI{OpEeveG ApacTHPIOTNTES 40.407.846  38.252.713 38.468.526 34.339.900
Alaxoneioss dpaoTnpIoTTES
Anotéleopa Xpriong and Alakoneioeg
ApacTnpIOTNTEG 6 356.425 453.325
Képdn Xprong HETA POopwV 40.764.271 38.706.038
KaTtavepnuéva oe :
METOXOUG TNG KNTPIKNG 40.635.408 37.397.417
AlKaiopaTa peioyneiag 128.863 1.308.621
40.764.271 38.706.038
Baaoikd képdn ava petoxn (Eup® /peToxn) 35 0,78 0,72 0,74 0,66
Baoika kEpdn ava petoxn (Eupw /peToxn)
and Zuvexi(opeveg ApaoTnpiOTNTES 35 0,78 0,72 0,74 0,66
Baoika kEpdn ava petoxn (Eupw /PeToXN)
and Aiakoneioeg ApaaTnpIOTNTES 35 0,01 0,00

SnUEIWVETAl OTI Ta KOVOUAId TwV anoTeAEOPATwv Xpnong Tou 2005 €xouv avapopPwdei MPOKEIUEVOU va
neplAapBavouv  povo TIC ouvexi{OMeveG dpaocTnplOTNTEC. TO  dMOTEAEOMA TwWV HN  OUVEXILOMEVWV
OpaoTnploTATWV NepIAapBaveral diakpiTa Kal avalUeTal o€ EeXxwPIoTr onueiwon (Znueiwon 6) cUppwva pe

TIG anaiThoeIg Tou AMXM 5.

Ol OUVNUUEVEC €ENEENYNUATIKEGC ONMUEIWOEIC anoTeAoUV avanoonaoTo HEPOC aAUTWV TWV  OIKOVOUIKWV

KATAOTACEWV.

ETriolec OIkovouIkes KaraoTdoeic yia Tnv xpron 15
ano 17 Iavouapiou ew¢ 317 AskeuBpiou 2006



mMETKA

METANNRA KATRIKEYAI EMAROL AE.

Evonoinpévn kardoraon HETABOA®YV 18imV KEPaAdiwv

Mooa oc €

YnoAoina kara Tnv 1n Iavouapiou 2005

MeraBolri 1diwv Kepaaiwv yia v nepiodo 01/01 - 31/12/2005
Képdn peTapepopeva atnv KAX katd Tnv nwAnon Tov AlaBegitwv
npog MmANCN XpnUAaTOOIKOVOUIKAV STOIXEIOV

AUENoN WETOXIKOU KE@aAaiou We ke@alaionoinan Tng Alapopdg Ynep
To ApTIO Kal ANoBEUATIKWV

'E§00a aUENOEWG WETOXIKOU KEPAAaiou

Meiwaon peToxikoU Kepalaiou Pe KATABOAN HETPNTWV OTOUG PETOXOUG

AUENON dIKaIWPATWY pelowngiag (and €kdoon PETOXWY BUyaTpIK®V)
'EYKpION NPOTEIVOUEVWY NPOG SIavor| HEPIOUATWY Xpriong 2004
KaBapa AnoteAéopara Xpriong 2005

MeTapopd o€ anoBepatika

AUENoN dikalwPaTwv Pelowneiag (ano eEayopd BuyaTpiknc)

Anod130EVA OTOUG HETOXOUG THG UNTPIKAG

Aikaiopara

ZuvoAiké Avayvmpifopevo Képdog/Znuia XpRong

YnoAoino Twv Idiov Kepalaiwv kara Tnv 31n Askepppiou
2005

YnoéAoina kara Tnv 1n Iavouapiou 2006

MeraBolrj 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2006
Meiwon dikalwpaTwy peloyneiag (and nAnon BuyaTpikig)
AUENON diKalwpaTwy pelowngiag (and e&ayopa BuyaTpikng)
'E&0da au&nong Metoyikou Kepahaiou BuyaTpikng

EnioTpor) peToxikoU kepahaiou Buyatpiknig (3KM)

MeTagpopd o€ anoBepatika

®OPOG APOPOAOYNTWV ANOBEUATIKAV TEXVIKAV EMIXEIPHOEWY
'EYKPION NPOTEIVOPEVWV MPOG dlavopn HePIoUATWY xprong 2005
KaBapa AnoteAéapaTa Xpriong 2006

ZuvoAiké Avayvwpiopevo Képdog/Znua Xpong

YnoAoino Twv Idiwv Kepalaiwv kara Tnv 31n Askepppiou
2006

ETrioiec Oikovouikec KaraoTdoeirg yia mnv xprion
ano 1" Iavouapiou ewg 317 AskeyBpiou 2006

MeTOXIKO . . AnoBspaTika N . AnoteAéopara , . ZUvolo
Ke@AAaIo Ynép To ApTio e0Aoync aiac Aoina anoBspartika e1c viov Zuvolo Msioyneiag

16.624.192 63.430.696 1.271.097 23.432.290 26.120.907 130.879.182 13.459.092 144.338.274
0 0 (1.271.097) 0 0 (1.271.097) 0 (1.271.097)
70.133.310 (63.430.696) 0 (6.702.614) 0 ) 0 (0)
0 0 0 0 (480.387) (480.387) 0 (480.387)
(70.133.310) 0 0 0 0 (70.133.310) 0 (70.133.310)
0 0 0 0 0 0 1.123 1.123

0 0 0 0 (10.390.120) (10.390.120) (450.246) (10.840.366)

0 0 0 0 37.397.417 37.397.417 1.308.621 38.706.038

0 0 0 4.525.894 (4.525.894) 0 0 0

0 0 0 0 0 0 331.456 331.456

0 (63.430.696) (1.271.097) (2.176.719) 22.001.016 (44.877.496) 1.190.955 (43.686.542)
16.624.192 0 0 21.255.571 48.121.923 86.001.685 14.650.047 100.651.732
16.624.192 0 (1] 21.255.571 48.121.923 86.001.685 14.650.047 100.651.732
0 0 0 0 0 0 (991.179) (991.179)

0 0 0 0 0 0 15.000 15.000

0 0 0 0 (7.235) (7.235) (10.852) (18.087)

0 0 0 0 0 0 (1.509.600) (1.509.600)

0 0 0 5.117.462 (5.117.462) 0 0 0

0 0 0 (1.710) 0 (1.710) (2.566) (4.276)

0 0 0 0 (15.585.180) (15.585.180) (600.000) (16.185.180)

0 0 0 0 40.635.408 40.635.408 128.863 40.764.271

0 0 0 5.115.752 19.925.531 25.041.283 (2.970.334) 22.070.949
16.624.192 0 0 26.371.322 68.047.454 111.042.969 11.679.713 122.722.682
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mMETKA

METAAMKA KATHEKEYA| EMARDL AE
Kataotaon peTraBoA@v 13inv kepalaiov MnTpiking ETaipeiag

AnodI50HEVA OTOUG HETOXOUG TG UNTPIKAG

AnoBepaTikG AnoTteAéopara £ig

Mooa oe € MeToX1kO KE@QAAaIO Ynép To ApTio iAoync agiac Aoina anoBgparika véov Z0volo
Ynoloina kara Tnv 1n Iavouapiou 2005 16.624.192 63.430.696 1.271.097 20.015.184 36.269.578 137.610.748
Merapolij 1diwv Kepalaiwv yia v nepiodo 01/01 - 31/12/2005

KEpdn peTagepopeva otnv KAX kata Tnv nwAnon Twv Alabeaijwyv npog MawAnon

XpNHATOOIKOVOUIKWV ZTOIXEIWV 0 0 (1.271.097) 0 0 (1.271.097)
AUENon pEeToXIKOU kepalaiou e kepahaionoinon Tng Alapopdg Ynep To ApTIO Kal

ANOBEHATIKGV 70.133.310 (63.430.696) 0 (6.702.614) 0 (0)
'E€0da au&noswg petoxikol kepahaiou 0 0 0 0 (480.387) (480.387)
Meiwon peToxikoU KepaAaiou Pe KaTaBoAr HETPNTMV GTOUC HETOXOUG (70.133.310) 0 0 0 0 (70.133.310)
"Eykpion NpoTevOpEVOV Npog dlavourn YEpIoUATwV Xpriong 2004 0 0 0 0 (10.390.120) (10.390.120)
KaBapd AnoteAéopara Xpriong 2005 0 0 0 0 34.339.900 34.339.900
MeTagopa og anobepaTika 0 0 0 3.681.873 (3.681.873) 0
ZuvoAiko Avayvwpi{opevo Képdog/Znuia Xpriong 0 (63.430.696) (1.271.097) (3.020.741) 19.787.520 (47.935.014)
YnoAoino Twv Idiov Kepalaiov kata Tnv 31n Aeskepppiou 2005 16.624.192 0 0 16.994.444 56.057.099 89.675.735
Ynoloina kara Tnv 1n Iavouapiou 2006 16.624.192 0 0 16.994.444 56.057.099 89.675.735
MeraBolij 1diwv Kepalaiwv yia v nepiodo 01/01 - 31/12/2006

MeTagopa o€ anoBepaTika 0 0 0 4.779.780 (4.779.780) 0
"EyKpIon NpoTEIVOUEVWV NPOG dIaVOpr HEPICHATWV Xpriong 2005 0 0 0 0 (15.585.180) (15.585.180)
KaBapa Anoteéopara Xprong 2006 0 0 0 0 38.468.526 38.468.526
ZuvoAiko Avayvmpiopevo Képdog/Znpia Xprong 0 0 0 4.779.780 18.103.566 22.883.346
YnoAoino Twv Idiov Keqpalaiov kata Tnv 31n Askepppiou 2006 16.624.192 0 0 21.774.224 74.160.665 112.559.081
Errioiec OIKovoUIKEC KaTaoTdoeElc yia Tnv xpron 17
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mMETKA

METANNKA KATAIKEYA| ENMARLE AE.
KataoTaon TAHEIAK®V pOMOV

Mood oe € O OMIAOZ H ETAIPEIA
12 yRveg €émg 12 pAveG €wG 12 PRAVEG €0)G 12 pRveg €0

KaTaoTaon TapEIak®v pomv 31 AekepBpiou 31 AekepBpiou 31 AskepBpiou 31 Aekepppiou

Zny. 2006 2005 2006 2005
TapEIaKEG POEG and AEITOUPYIKEG SpACTNPIOTNTES
Képdn Xpnong 40.764.271 38.706.038 38.468.526 34.339.900
Mpooapuoyeg ota Képdn 36 19.608.720 14.986.687 12.993.078 12.229.993
60.372.991 53.692.726 51.461.604 46.569.893

MeTaBoAég Kegpalaiou kivhong
(AUEnoN) / peiwon anoBepdTwv 7.207.270 (17.000.687) 6.967.795 (16.839.253)
(AUENoN) / ueinon anarrnoswy 9.101.326 (1.800.529) 10.001.405 (8.745.794)
(AUENON) / Keiwaon AoiNwv AOyapiacpmV KUKAOQOPOUVTOG
€vepYNTIKOU 1.144.167 6.072.141 1.135.247 6.090.895
AUENnon / (UEiwon) UNOXPEMOEWY (56.540.529) 47.729.020 (55.559.033) 55.547.749

(39.087.767) 34.999.945 (37.454.586) 36.053.598
TapelakEG poEG anod AEITOUPYIKEG SpacTnPIOTNTEG 21.285.224 88.692.671 14.007.019 82.623.491

TAaPEIaKEG POEG and AEITOUPYIKEG SpACTNPIOTNTEG
KaTaBAnBEvTEG TOKOI (148.547) (81.709) (28.912) (9.355)

KaTaBAnBeig (poOpog €1003RHaTog (21.027.779) (10.883.679) (18.563.706) (8.411.408)
KaBapég TapeiakeG poEG and ASITOUPYIKEG

dpaoTnpIoTNTEG 108.898 77.727.283 (4.585.599) 74.202.728
TaUEIaKEG POEG ANO ENEVOUTIKEG dPACTNPIOTNTES

AYOpEG EVOOUATWY Nayinv (3.759.116) (3.606.323) (1.989.570) (3.162.655)
AYOpEC AUAWV NEPIOUTIAKWV OTOIXEIWV (14.779) (3.976) 0 0
MNWAACEIG EVOOUATWV Nayiwv 424.981 373.755 262.846 364.565
Mepiouarta sionpayxBsvra 297.848 10.591 4.990.681 411.843
Ayopd XPNnHATOOIKOVOUIK®Y CTOIXEIWV anoTILMUEVA O

glhoyn agja péow KAX (3.703.000) (2.444.390) 0 (1.994.390)
AyOpa OUYYEVQV EMIXEIPAOEWV 0 (817.080) 0 (817.080)
Ayopd BuyaTpik®v enixeipioswyv (Meiov: Tapiaka diaBgoipa

BuyaTpikng) (3.000) (3.351.661) 0 (3.507.000)
MNwAnoeIg BuyaTtpikwv nixsiphoswy (Meiov:Tapiaka

d1aB£o1ua BuyaTpikng) (2.448.287) 0 993.600 0
MNMWAACEIG ENEVOUCEWY OE OUYYEVEIG EMIXEIPAOEIC 0 1.322.220 0 1.322.220
MWARNCEIG XpNHUATOOIKOVOUIKWY OTOIXEIWY SIaBECIHWY NPOG

noinon 5.794.733 8.546.581 5.794.733 8.546.581
MWANCEIG XpNHUATOOIKOVOUIKWY OTOIXEIWY anoTINWEVA OE

s0hoyn afia péow KAX 1.994.390 4.813.512 1.994.390 0
Tokol Mou eionpayenkav 340.481 725.346 136.807 660.090
Eionpa&eic and anonAnpwpég daveiny ouvOEdEPEVWY

HepwV 0 8.300.000 0 8.300.000
Eionpa&eic and enioTpo®r HETOXIKOU KEPaAaiou

BuyaTpikwv 1.006.400 0 1.006.400 0
Aoina 0 (6.595) 0 (6.595)
KaBapéG TaPEIaKEG POEG ANO ENEVOUTIKEG

3paoTnpIOTNTEG (69.350) 13.861.979 13.189.887 10.117.578
TapeiakEG poéG anod XpnHATodoTIKEG dpaocTnPIOTNTEG

AUENON WETOXIKOU KEPAAAiou BuyaTpIKV EMIXEIPHOEWY 15.000 1.123 0 (748)
Mepiouata nAnpwBevTa (16.355.879) (10.763.052) (15.555.639) (10.313.051)
EMoTpo®n YETOXIKOU KEPAAAioU OTOUG METOXOUG 0 (70.133.310) 0 (70.133.310)
Advesia avaAneBévrta 33.804.983 5.000.000 22.243.752 5.000.000

AnonAnpwyn daveiopyou (32.298.533) (5.000.000) (22.243.752) (5.000.000)
MANPWHEG KEPalaiou XpNHATOBOTIKWY HITOMOEWY (67.803) (30.177) (10.013) (30.177)
KaBapég Tapeiakég poEG anod XpnHATOSOTIKEG

3paoTnpIOTNTEG (14.902.232) (80.925.416) (15.565.652) (80.477.286)

Ka@apn (peimon)/av&non ora Tapsiaka diabsoipa

Kai 1I00dUvapa (14.862.684) 10.663.846 (6.961.364) 3.843.019
Taueiaka diaBecia kat 10duvapa otV apxf TG Xpang 19.821.624 9.157.778 8.259.394 4.416.374
Tapeiaka diabéoipa kai 1I003Uvapa oTo TEAOG TNG

XPNONG 4.958.940 19.821.624 1.298.030 8.259.394

Ol OUVNUMEVEC €NEENYNMUATIKEC ONUEINOEIG anoTehoUv  avandomnacTo HEPOC AUTWV TWV  OIKOVOUIKWY

KATaoTACEWV.
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1. NMAnpoYopisg yia Tnv eTaipeia

H ETaipia 10pU6nke To 1962 ano6 Tov O.B.A. (onuepa E.T.B.A.) pe okono va kaAUWel To Kevd NMou UNnpxe oTov
TOUEQ METAAIKQV KATAOKEUWV OTN Xwpd Pac. H Aeimoupyia Tou epyooTaciou &ekivnoe To 1964. To 1971 n
ETaipia népaoe oTa xEpia TNG IOIWTIKNG NPwTOROUAIAc, ondTe kai EEKIVa n aAuaT®ong avanTuén Tne.

H METKA avrkel atov KAado Twv Metahhoupyikwv Enixelprioewv kal ouykekpipéva otov KAado Biopnxavikng
Mapaywyng, Enegepyaoiag kal MeTanoinong Zidnpouxwv Metalwv. Tov Iavoudpio Tou 1999 oAokANp®ONKE n
gfayopd Tng ano Tnv «MYTIAHNAIOS A.E. - OMIAOZ EMIXEIPHZEQN». 3fUepa n €Taipsia anoTeAsi To
oNUavTIKOTEPO PETAANOKATAOKEUACTIKO OUYKPOTNHA oTny EAAGdA e onuavTikr) napoucia deKAETIMY TOOO OTNV

gyxwpla 600 kai aTnv diebvr) ayopad.

To 1980 n METKA A.E. anoppo@pnoe Tnv avayvwpiouevn kal duvauikn €pyoAnnTikn etaipia TEXNOM ATE.
>nuepa, o ‘Ouihoc Enixeiprioswv METKA nepihapBavel Tic etaipie¢ SERVISTEEL, nooooTd CUMHETOXNC 99,98%.
RODAX ATEE, nooootd ouppetoxnc 100%, EKME AE, nooooTd oOuppeToxng 40%, EAEMKA —Texvikn,
KataokeuaoTikr, ToupioTikn kal Eynopikn A.E., nocooTtd ouppeToxnc 83,50%.

KaTa Tn diapkeia Twv 44 Xpovwv Asiroupyiac Tng, n €raipia ouvéxios otaBepd Tnv €EeIdikeuan TNG Kal Thv

TEXVOAOYIKA TNC avanTugn, kaTaokeualovTac npwTonopiakd £pya uwnAng Texvohoyiag kal npoaTIBEPevnG agiac.

O1 PETOXEC TN €TaIpiac sionxBnoav aTo XpnuaTiotrpio Afiov ABnvav 1o 1973. H £dpa Tng eTaipiac sivai oto N.
HpdkAeio ATTIKNG, 000¢ Map. AvtUna 11, 14121.

O! €TNOIEC OIKOVOUIKEG KATAOTACEIG yid To £10¢ 2006 (01 onoieg Kal NEPINAUBAVOUV GUYKPITIKA OTOIXEI yid TN
xprion 2005) eykpiBnkav and 1o A.Z. oTic 20/02/2007. AvagEpeTal OTI 0l NAPOUCEC OIKOVOUIKEC KATAOTACEIG

TeAoUV Uno TNV OpICTIKN €yKPION TNG TAKTIKNG FEVIKNG ZUVEAEUONC TWV HETOXWV.
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2. ®Uon ApacTnPIOTATWV

O1 oTpaTnyikoi TopEig oToug onoioug dpaoTnpionoigital n METKA eivai o1 €§1G:

> Evepyeiaka "Epya (AneAeuBipwon /Avavenaoipeg Mnyeg Evépyeiag /Zupnapaywyn)

> 'Epya unodounc (MeTpoxnuika — AluAioTrpia, EEonAiopdg Opuyeiwv, ZuoTtruata ZThpiEng Fepupy,
KTipiakeg Ynodopég kal ABANTIKEG EykaTaoTdoelg, Mepavoi kal Aoinoi EEonAiopoi Aipévav)

> ApuvTika "Epya

H Etaipia eival 10iqitepa avtaywvioTiki oTov Evepyeiakd Topéa (KATAOKEUr ATHONAEKTPIKWV  Kal
YOPONAeKTPIKOV OTABUWV Napaywync NAEKTPIKNG evépyelac wG EPC Contractor), oTov Topéa Twv Epywv

YNodounG Kal OTOV TOMEQ TWV QUUVTIKWV NPOYPAUHATWY CUUNApaywync.

H noAueTic euneipia os Bépata evépysiag €8woe OTnV €Taipia Tn duvatotTnTa va KivnBsi duvauika oTov

OUYKEKPIUEVO XWPO.

'Ocov apopad oTo Xwpo Twv APUVTIKWV EEonAiopwv kal 181aiTepa TNG cupnapaywyng, n METKA kiveital duvapika
oTn CUMNAPAywyn apuaTwv HAxNG AOINWV OXNMATWY, (PPEYAT®V, UMOBPUXIWV, NUPAUAIKWY CUCTNHATWY
PATRIOT. H ETaipia BacileTal 10Xupa OTIC APTIOTATEG EPYOOTACIAKEG £ykaTaoTdaoelc TN (dUo epyooTdacia o
BIME BoAou kai N. Iwvia Bohou, avTioToixa, kal oTig Biounxavikég eykataoTdaoeig Tng EKME oTn ©gooalovikn

kal Tnv KaBaha) kal aTnv apioTn guneipia Tngc.

H METKA, wg pyéhoc Tng «MYTIAHNAIOZ A.E. -OMIAOZ EMIXEIPHZEQN», anékTnoe onUAVTIKEG OUVEPYIEC Kal
OIKOVOIEG KAiakag, €ite uno Wopen Algbvoug AikTuou MwANcewv kal Enagwv, €ite kal o peiwon KOOTOUC,

1dlaiTepa oTnVv nNpoundsia Twv A’ UAwv Tn¢ ETaipiac,
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3. MAaiolo KaTapTIoNG OIKOVOHIK®V KATAGTACEWV

O1 evonoINUEVEG OIKOVOUIKEC KaTaoTaoslc TG METKA A.E. Tng xprnong 2006 nou kaAUNTouv Tnv nepiodo anod tnv
1" Iavouapiou £wc kal Tnv 31" AskepBpiou 2006, £xouv cuvTayxBei pe Baon Tnv apxr TOU IGTOPIKOU KOOTOUG
ONWC auTh TPOMOMOIEITAl JE TNV avanpooapuoyr OUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU o€
TPEXOUOEC agiec, TNV apxn TN OUVEXIONC TN dpacTnpIoTnTAc (going concern) Kai €ival CUMPWVEG JE Ta AlgBvn)

MpoTuna XpnuaTtoolkovouikng MAnpo@opnang (AMXM).

H oUvTagn OIKOVOUIKOV KATAOTAoEwvV OUMpWvA e Ta AMXM anairei Tnv Xprion AOYIOTIKQV EKTIUACEWY Kal
Kpiong Tng d10iknoNG KATa TNV £papuoyn Twv AOYIOTIKOV dpXwv Tou OMIAoU. ZnUavTiKEG napadoxEc and Tnv

dloiknan yia TNV pappoyn Twv AOYIOTIKOV JEBODWV TNG ETAIPEIAC £XOUV EMIONUAVOE OMNOU KpIiveTal KATAAANAO.

To 2003 kar 2004, ekd06nke ano To ZupBoUAio AleBvwv AoyiaTikwv MpoTtunwv (TIASB) pia osipd and kavoupia
Aigbvry MpdTuna Xpnuatooikovouikng MAnpo@opnong (IFRS) kai avaBswpnuéva Aigdvry AoyioTika MpoTuna
(TIAS), Ta onoia os ouvduaoud pe Ta un avabswpnuéva Aigdviy AoyioTikd MpdTuna (TAS) Ta onoia ekdOONKav
and Tnv Emimponn AieBvav AoyioTikwv [MpoTunwv, npoyeveoTepng Tou ZupBouliou AleBvwv AoyioTIKwV
MpoTunwv IASB. H npoavagepBeioa osipd ano npdtuna avapéperal we «IFRS Stable Platform 2005». O 'OpIAOG
e@apuolel To IFRS Stable Platform 2005 and Tnv 1n Iavouapiou 2005. Tnv nuepopnvia PHETARACNG ANOTEAECE
yia Tov ‘Opiho, n 1" Iavouapiou 2004.
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3.1 AAAay£g oTiG AoyIOTIKEG ApXEG
O1 AoyIOTIKEG apXEC BACEl TWV OMOIWV CUVTAGOOVTAl Ol CUVNUUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEC
OUOTNHATIKG €papuolel o ‘'OJINOC €ival OUVENEIC JE AUTEC MOU €pappOaBNKav TNV NPonyouldevn XpAon €KTOC

TWV KATWTEPW NEPINTWOEWV:

3.1.1 TpononoIifnoEI§ oTa SNHOCIEVUPEVA NPOTUNA HE EvapEn 10xU0G 2006
AAN 19 (Tpononoinon), Mapoxég o€ epyalopEvoug

e H ouykekpipévn TPOMOMOINON €ival UNOXPEWTIKN yIA TIG XPROEIG nou Eekivouv Tnv 1 peta Tnv 1" Iavouapiou
Tou 2006. H Tpornonoinan auTr napéxel T duvaToTNTa Wiag VaAAAKTIKAC NPOCEYYIONG YIa TV avayvapion
TwV avahoyioTIKwV Kepdwv Kal {nuiwv. Eival mBavov va sniBalel eninA€ov anaitrosic avayvopiong yid Ta
npoypappata noMwv epyodotwv  (multi-employer plans), yia TIC onoie¢ 0gv unNApPXOUV EMAPKEIC
NANPOMOPIEC yIa TNV £PApuoyn TNS AOYIOTIKAC YeBOdoU KaBoplouevwv napoxwv. Eniong, npooBETel VEE
anaitmosiC yvwoTonoinoswv. Kabwg o ‘Ouihog dev €xel npdBson va PeTABANAEl TNV AOYIOTIKN apxr nou
€QapuoOleTal yia TNV avayvwpion TwV avaloyloTIKWV KEPOWV Kal {NUIOV kal OV OUUMETEXEI OE KAMOIO
npoypappa noAAwv €pyodoTwv, N €papuoyn auTtnc TNG Tpononoinong Osv avapéveTal va ennpeAacel TIG

OIKOVOUIKEC KATAOTACEIC ToUu OpiAou.
EAANXIM. 10 EvOIGUECEG OIKOVOHIKEG AVAPOPEG KAl ANOHEInTN

e H napouoa diepunveia pnopei va €xel €nidpacn OTIC OIKOVOUIKEC KATAOTACEIC, OE MEPINTWON Mou
avayvwpioTei pia {nuid anopsinwong os evdiaueon nepiodo avapopikd Pe TNV unepagia ry enevouoelg o€
OUMMETOYXIKOUG TITAOUG dIaB£TIIOUC NPOC NWANGN N KN EI0NYHEVOUC GUMKETOXIKOUG TITAOUC nou TnpouvTal
OTO KOOTOC, KABWC auTn n anopeiwon Oev Pnopei va avTIAOYIOTEI O €NOUEVEC eVOIAGUEDEC 1 E€TNOIEG
OIKOVOUIKEC KaTaoTaoel. H Aigpunveia 10 epapudleTal yia TIG ETNOIEC AOYIOTIKEG NEPIODOUC NoU EEKIVOUV
™V 1 geta v 1" NogpBpiou 2006. O 'Opihog Sev ennpedcTnke anod Tnv UIoBETNON ThE diEpunveiac, kabwg

Oev £X€I NPOXWPNOEI O€ avTIOTPOPEG {NUIQV AnopEinang.
AAI 39 (Tpononoinon), EniAoyr TnG eUAoyng adiag,

e H Tpononoinon auTtn nepiopilel TNV TA&IVOUNON XPNHUATOOIKOVOUIKWV HECWV Oav XPNMATOOIKOVOMIKA WECa
anoTIwpeva aTnv ebhoyn agia JEOW TNG KATAOTACNG AnoTEAEOUATWY Xponc. O 'OPIAog Bev avayéveral va
ENNPEACTEl ano TNV UI0BETNON TNG TPONONoINoNG KaBwe OAA TA XPNHATOOIKOVOUIKA PEoa nou Ta&ivououvTal
wC anoTIiywPeva oTnv gUloyn afia péow TNG KATAoTAoONC aMOTEAEOUATWV XPNONG KaTEXovTal yid

£UNopIkoUG okonouc.
EAANXM 4, Npoodiopifovrag katd noco pia cupBacn nepihappavel pia giodwon,

e H Jdigpunveia auTny BETEl KPITAPIA MPOKEIYEVOU va ekTIUNOei €av pia piobwon nepihaypaveralr og pia
oUMQWVIa Nou dev £xel TOV VOMIKO TUMO Tng MioBwong. Kabe oupgwvia nou divel To Oikaiwua

XPNOIJONoINonNG €voG OTOIXEIOU TOU &vepynTIKOU WE avTalhaypa nAnpwpec, 6a Bswpeital piobwon. H
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epappoyr Tou AEEXI 4 dev avapéveral va aAAd&el Tov AoyIoTIKO XEIPIOPO onoladnnoTe ano TIC I0XUOUOEC

oupBaoeic Tou Opilou.

3.1.2 NpoéTUNa, TPONONOINCEIG KAl EPUNVEIEG PE EvapEn 10XU0G 2006, o1 onoieg dev oxeTi(ovTal HE

TIG 3pacTNPIOTNTEG TOU OpiAou.

Ta akdAouBa npoTUNA, TPOMOMOINOCEIC KAl EPUNVEIEC €ival UNOXPEWTIKEG yIA TIG XPrOEIC Nou apXilouv Tnv ) META

Tnv 1" Iavouapiou 2006, aAAG dev €ival OXETIKEC WE TIG OpACTNPIOTNTEC TOU OMIAOU:

e AAM 21 (Tpononoinon), Kabapr) enévduan oc eKPUETAANEUDT OTO EEWTEPIKO,

e AAM 39 (Tpononoinon), AoyioTikry AvTioTaOpionc Tauiakwv Powv yia NPoBAENOUEVEC EVOOOUINIKEC
ouvaAlAayec,

e AAI 39 kai AMXN4 (Tpononoinon), AogaAioTrpia cuppoAaia,

e AMNXN 1 (Tpononoinon), MpwTn epapyoyr Twv AlgBvav MpoTUinwv XpnuaTooikovouiKng NMAnpopopnong,

e AlXN 6, 'Epeuva kal a&§ioAdynon OpUKTOV Nopwy,

e ANXN 6 (Tpornonoinan), ‘Epeuva kai a&loAdynaon opukTwv nopwv,

e EAAMXM 5, AIKQI®UATA CUPUETOXWV OE NPOYPAUMATA anodECPUEUONG, anoKaTaoTaonG Kal nepIBAAAOVTIKAG
anokatdoTaong,

e EAAMXM 6, YNOXPEWOEIC NOU AMOPPEOUV AMO Tn CUMMETOXI OE CUYKEKPIYEVN ayopd - AnopAnTa €idmv
NAeKTPIKOU Kal NAekTpovikoU €EonAiopou,

e EAANXN 7, E@appdlovrag tnv avadiatinwon Twv Olkovopikwv KataoTtaoewv oUppwva pe 1o AAM 29
«Mapouaciaon OIKOVOUIK®WV ZTOIXEIWV € UNEPNANBWPICTIKEG OIKOVOMIEG?,

e EAAMXM 8, Medio epappoyng Tou AMNXN 2,

e EAAMXN 9, EnavekTiynon Evowpatwpévwy Mapaywywy.

Ta avwTEpw nNPOTUNA, TPOMOMOINOEIC Kal Olepunveiec Oev AVAMPEVETAI va ENNPEACOUV TIC OIKOVOMIKEC

KATaoTaoelg Tou OpiAou, unod Tnv nNpolndBeon OTI n dopr) Kal oI OXETIKEC oUVAAaYEG Ba Napapeivouv wg EXOUV.

3.1.3 MpoTuna, TPononoINoEeIG Kal diEpUnVeie¢ o€ NON undpxovra npoTuna Ta onoia dev £Xouv

akopa Te0€i o€ 10XU Kal dev £Xouv UI0BeTNOEI NpoyevEoTEPQ.

H Emirponn AieBvawv AoyioTikwv MpoTUnwv kabwg kai n Enmponr Epunveiwv €xouv nNon ekOWOE! HIa OEIpd VEDV
AOYIOTIK@WV MPOTUNWV Kal €PUNVEIQV Ta onoia Oev €ival UMOXPEWTIKO VA €PAPUOCTOUV YId TIG AOYIOTIKEG
nep10douc nou &kivolv Tnv i JeTa Tnv 1n Iavouapiou 2006. H ekTipynon Tou OWIAOU OXETIKG YE TNV €Nidpacn

AQUTWV TV VEWV NPOTUNWYV KAl EPUNVEIDV EXEI WG EENG:

AAN 1 Napouciaocn Twv OIKOVOHIKOV KaTaoTaoEwV
ANoyw Tnc €kdoonc Tou AMXM 7, npooTeédnkav eninAéov yvwaoTtonoinosic oto AAM 1 «Mapouciacn Twv

OikovopIk@wy KaTaoTaoswvs», MPOKEIMEVOU Wia €niXEipnon va yvwoTOomMoIEl XPrCIUEC NANPOPOPIEC NPOC TOUC
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XPNOTEG TWV OIKOVOUIKOV KATAOTACEWY OXETIKA WE TOUC OTOXOUC, TIC MONITIKEC kal TIG dladikaaieg diaxeipiong
Twv Ke@aiaiwv TnG. O ‘Ouihog Ba epappooel TIC Tpononoinagelg Tou AAM 1, anod Tnv 01/01/2007.
ANXM 7 XpnuaTooIKOVOUIKG Héoa: M'VWOTOMNOINOEIG

To AMNXI 7 avagépeTal 0 6AOUC TOUG KIVOUVOUG Mou MPOoKUNTOUV ano OAd Ta XPpnUATOOIKOVOUIKA YEDd, EKTOC and
£Keiva nou arnokAsiovtal e10IKa (My. CUUPEPOVTA OE BUYATPIKEG, CUVDEDEPEVA PEPN Kal KOIVONPAEiES, K.AM.). Zkonog
TWV YVWOTOMOINCEWV €ival n Napoxr| Hiag IkOvag yia Tnv Xprjon TwV XPNHATOOIKOVOUIKWV HEGwV anod Tov OuIAo Kal
TNV €kBeOT) Tou OToUG KIVOUVOUG MoU auTa npokahoUv. H €KTaon Twv yVwoTOMOINCEWY Nou anairrolvTal and tnv
£KTAON TNG XProng Twv XPNHATOOIKOVOUIKWV UECWV and Tnv €TAIpeia Kal anod Tnv €kBeor| Touc o KivOUvouc.To
ANXN 7 avrikaBiotd To AAM 30 kal TIG anaimoeig yvwoTonoinogwyv Tou AAM 32, aAAa n napouciacn nou anaiteital
and 1o AAM 32 napapével xwpig kapia alayr. O ‘Ouihog kai n Etaipia 6a epappdoouv 1o ANXM 7 and tnv 17
Iavouapiou 2007.

ANXM 8 OIkovOouIKEG NANPOYPOPIEG KATA TOHEA

To ANXMN 8 diatnpei Tov yevikd okono Tou AAIM 14. AnaiTei ol OIKOVOMIKEG OVTOTNTEG TWV OMOIWV Ol HETOXEC N Ol
opoAoyieg sival dnudoia dianpaypaTeloIYes, KaBwG Kal Ol OIKOVOUIKEG OVTOTNTEC nou €ival atn diadikaadia £kdoang
HETOXWV ) OHOAOYIWV, Va NApoucialouv OIKOVOUIKEC NMANPOMOPIEC KATA ToUEd. EGv o1 eneEnynUATIKEC ONUEIWTEIG
TWV OIKOVOMIKWV KATAOTACEWY MEPIEXOUV TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKNAG ETAIPEIAC EVTOG
Tou nediou epapuoyng Tou AMXM 8, 6nwc €niong Kal TIG OIKOVOUIKEG KATACTACEIC TNG WNTPIKNC £Talpeiac, ol
OIKOVOMIKEG MANPOPOPIEG KATA TOEA analToUvTal POVO YIa TIG EVOMOINUEVEG OIKOVOUIKEG KaTaoTaoelg. To AMXM 8

loxUel yia Xproeig nou Ekivolv Tnv 1 heta Tnv 1" Iavouapiou Tou 2009.

EAAMNXN 11, ANXM 2- ZuvaAlayég ZuppeToXik@v TiTAwv TnG idiac esmiyxeipnong R
ENIXEIPNOEMV TOU idiou OpiAou

AuTn n Algppnveia epappoddeTal yia TiG ETAOIEG AOYIOTIKEG NEPIOOOUG Nou EekIvouv Tnv i eTa Tnv 1" MapTiou 2007.
H EAAMXM 11 napéxel odnyiec yia To €av 0l CULQWVIEG NAPOXWV Nou €EapTwvTal anod Tnv a&ia Twv peToxwv 6a
npenel va Bewpolvtal NANPWHEC WE WETPNTA 1| HJE CUPMETOXIKOUC TITAOUC OTIG OIKOVOMIKEG KATAOTACEIC TNG
enixeipnong. Autn eival pia onuavTikn JIAKpIon KaBwe UNApXOUV ONMAVTIKEC OIaPOPEC OTOUC anaIToULEVOUG
AoyioTikoUC XelpiogoUc. Ma napadelydd, of NANPWMEG PE PETPNTA anoTiywvtal otnv €Uhoyn afia oc kabe
nUepopnvia 1coAoyiopoU. AVTIBETWC, OTIC NANPWHEG PE CUHPKETOXIKOUC TITAOUG N €UAoyn a&ia npoodiopileTal kaTa
TNV NUEPOUNVia TNG NAapoxnc Kai avayvwpileral aTnv nepiodo Nou n OXETIK UNNPETia NapeXeTal.

EAANXM 12, Zup@pwVieg yia napaxmpnon dikaidparog napoxng Unnpeciov

AuTn n Aigpunveia epapudleTal yia TIG ETHOIEG AOYIOTIKEG NEPIOdOUC Nou Eekivouv Tnv 1) petd tnv 1" Iavouapiou
2008. H EAANXMN 12 napexel odnyieg yia Tov AOYIOTIKO XEIPIOPO CUMPWVIQV OTIG onoieg (i) pia ovtdTnTa Tou
Onuociou TouEa (0 «napaxwpnTic») Xopnyei CUYBACEIC yia TNV Napoxn dNMOCIWV UNNPECIWV OE EMITNOEUNATIEG
ToU 10I0TIKOU TOWEQ («DIaEIPIOTEG TwV NApAxwproewv>) kai (i) auTeg ol unnpeoiec nou napéxovTal NnpoUnoETouv
TN Xpron TN unodopnc anod Tov dIaxelpIoTr TNG napaxwpenong (IBIwTIKN enixeipnon). H IFRIC 12 sival pia eKTevig
Algpunveia nou avagépeTal o€ €va oUvOeTo Bépa.
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3.2 ZNHavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIC KAl UNOBECEIG

H npoeTolpacia Twv OIKOVOUIK®MY KATAOTACEWY oUNPwva Ye Ta AMXM anaitei ano Tn d1o0iknon Tov oXNUATiono
KPIOEWV, EKTIUNOEWV Kal UNoBECEWV Ol onoieg ennpedlouv Ta ONUOCIEUPEVA OTOIXEIQ TOU EVEPYNTIKOU Kal TIC
UMOXPEWOEIC, ONWC £NICNG TNV YVWOTOMNOINGN EVOEXOUEVWV ANAITHOEWY KAl UNOXPEWTEWY KATA TNV NUEPOMNvia
oUVTAENG TwV OIKOVOUIKWY KATAOTAOEWV Kal Td OnUOOCIEUPEVA Nood £00dwv kal 600wV KATd Tnv nepiodo
avagopdc. Ta NpayuaTika anoTeAéopaTa pnopei va diapEpouv and auTtd Ta onoid £XoUV eKTIUNOEI.

Ol eKTIUNOEIC KAl Ol KPIoeIG enavagioAoyoUvTal OUVEXWC Kal BacilovTal TOOo OTnV eunelpia Tou NapeABoOvVToC 0G0
kal g€ AGA\oug napdyovTeg, CUMNEPIAAUBAVOUEVWY KAl TWV MPOCJOKIOV Yia HEANOVTIKA yeyovoTa Ta omoid

BewpouvTal Aoyika Pe BAon TIC GUYKEKPIMEVEC CUVONKEC,

3.2.1 Kpiosig

Katd Tn Oladikacia £papuoynG Twv AOYIOTIKOV apXwv kal TwV Kpioewv TnG dIoiknong, €KTOG AUTWV Mou
nepIAaPBAVOUV eKTIUNOEIC, Nou axnuaTifovTal ano Tn SI0ikNan Kal Nou €XoUV TNV onuUavTiKOTEPN enidpaon oTa

noad nou avayvwpifovTal oTIG OIKOVOUIKEC KaTAoTACEIG KUPIWG OXETIovTal HE:

> KATNyopIonoinon TV eENEVOUCEWV

H dioiknon ano@acilel KaTa TNV anokTnon piag enévduoncg, £av autn 6a kaTtnyopionoinBei w¢ diakpaToUpevn
MEXPI TNV AAEN, KaATEXOMEVN YIA EWMOPIKOUC okoroUG, amoTIHWPEVN OTnv €UAoyn afia pEow Twv
anoteAeopdatwy, f dlabéoiun npog nwAnon. Ma autég nou eival SlakpaToOUPEVEG WEXPI TN AR&n, n dloiknon
e€etalel €av nAnpouvTal Ta KPITAPIa nou opiel To AAM 39 Kal CUYKEKPIMEVA O OMIAOG £XEI TNV NPOBECN Kal TNV
IKavoOTNTa va TnG KpaThnoel €wg Tn AREn Touc. O 'OuINog kaTtnyopionolei TIC enevOUOEIC WC KATEXOMEVEC yia
EUNOPIKOUC OKOMOUC £4v QUTEC €Xouv anokTndei Kupiwg yia Tn dnuioupyia BpaxunpdBeopou KEpdouc. H
Katnyopionoinon Twv enevOUOEwY wWE AnoTIHOPEVEC TNV €UAoyn a&ia YEow Twv anoTeheoudaTwyv EaptdTal ano
Tov TpONo We Bacn Tov onoio n dloiknon napakoAouBei Tnv anddoon Twv enevdUoswv auTwv. ‘OTav dev
KATNyopIonoloUvVTal w¢ KATEXOHEVEG YIA EUNOPIKOUG okonoUg alAa undpyouv SIaBETIUEG kal a&lonioTeg EUAOYEG
a&iec kal ol PETABOAEC OTIG UNoYEC agiec nepidapBavovTal oTo kEPJOC 1 oTn {nUId OoTouC Aoyapiacuous Twv
anoTeAEoPATWV, TOTE KATnyoplonoloUVTal WG anoTIHWUEVEG aTnV €UAoyn a&ia JEOW TWV AnoTEASONATWY. ‘OAEC

ol AoInég enevOUOEIG KaTnyopionoloUVTal w¢ SIaBECIPEG NPOG NWANGN.

> avAKTNOIHOTNTA TV AndiTHOE®WY,
> anadimon TV anoBepdaTwv Kai
> Katd nooco pia HioOwon Nou CUVANTETAI HE EvaVv EEMTEPIKO EKHICOWTN KATATACOETAI WG

AsIToupyikn i XPNHATOJOTIKI).
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3.2.2 EKTIPNNOEIG Kal UNoBE€oelg

JUYKEKPIHEVA Mood Ta onoia nepidapBavovral 1 ennpedalouv TIC OIKOVOUIKEC KATAOTACEIC KAl Ol OXETIKEC
YVWOTOMOINCEIC NPENEI VA EKTINWVTAI, ANAITOVTAG TOV OXNHATIONO UNOBECEWY OXETIKA UE A&ieC I CUVONKEC Nou
Oev eival duvaTod va sival yvwoTEG Je BERaIOTNTA KATA TNV NEPiodo oUVTAENG TWV OIKOVOUIKWV KATAOTACEWY. Q¢
ONUAVTIKN AOYIOTIKN €KTiunon, BewpeiTal pia n onoia €ivar onuavTtikn yia Tnv €Kova TNnG OIKOVOUIKNAG
KaTaoTaong TNG ETAIPEIAG KAl TA ANOTEAEOUATA KAl anaiTei TIC Mo DUOKOAEC, UMOKEIUEVIKEC 1 MEPINAOKEC KPIOEIC
NG dloiknNonG, ouxvd WG AMNOTEAEOUA TNG avayknG yia OXNMATIOYO EKTIUNOEWV OXETIKA WE TNV €nidpaocn
unoBeoewv ol onoieg sival aBéBaiec. O 'OUINOG a&loNoYEl TETOIEC EKTIUNOEIC O ouvexr Baon, Bacilopevog aTa
anoTeAéoPATa Tou NApPeABOVTOC kal OTNV EUNEIPIA, OUOKEWPEIG e €IOIKOUG, TAOEIC KAl AAEC HEBODOOUC Ol OMOIEC
BewpolvTal AOYIKEC OTIC OUYKEKPIMEVEC CUVONKEG, ONWC EMIONG Kal TIG NPOPRAEWEIC A OXETIKA PE TO NWG AUTA
evOEXeTal va alagouv oTo péNNov. 3TN onueinon 4 «Baoikéc AOYIOTIKEC apXEC», ava@EPOVTal Ol AOYIOTIKEG

MOAITIKEG Mou €xouv eniAeyei and Tov ‘OpiAo.

> EKTIH®MEVN anopeimon unepagiag

O 'Ouihoc dievepyei o€ €100 BAon €\eyxo yia TUXOV anopeiwan TnG unepagiac kal evoidueoa, 0Tav Ta YeyovoTa
i ol ouvBnkec kaBioToUv mBavr Tnv Unapén anopeiwong (N.X. Mia onuavTikr SUCUEVNG aAhayn OTo €TAIPIKO
KAipa n pia andgaon yia nwAnon R diaBeon piag povadac). O kabopiopog TnG UNap&ng anopsiwong anaitei Tnv
anoTiynon TnNG avTioTolxngG Movadag, n onoia eKTIMATAlI XPNoIPonoiwvTag TNV PEBodo TNG Npoggo@Anong Twv
Tapelakwv powv. ‘OTav auto kpiveral JIABECIMO Kal AnapaiTnTo, XPNOIKOMOIOUVTAl OXETIKOI OUVTEAEOTEG
noAanAaoiacpyoU TnG ayopdc, npokeigyévou va eniBefaiwBolv Ta anoTeAéopata and TIC MPOEEOPANUEVEC
TapelakéG poéc. Epapupolovtag autr Tn peBodoloyia, n eTaipeia BacileTal og Yia ogipd and napayovTeG, GTOUG
onoiou¢ nepIAauBdavovTal Ta NPaypaTikG ASITOUPYIKA anoTeAéopaTta, Ta HENAOVTIKA eTaipikGd oxédia, ol
OIKOVOUIKEC MPOEKTATEIG Kal Ta OedoEvVa TNG ayopdac.

TNV nepINTwon nou and auTn Tnv avaluon npokUNTEl danopsiwon TnG unepa&iac, TOTE n METPNON TNG
anopeinong anaitei ekTignon TnG UAoyng a&iag yia kabe avayvwpi{OPEVO EVOWUATO I GUAO MEPIOUTIAKO
OTOIXEI0. Z€ AUTA TNV NEPINTWON, XPNOILOMOIEITAI N NPOCEYYION TWV TAUEIOKWY POWV N Oroia avapePETal
avwTEPW anod aveEAPTNTOUC EKTIUNTEC, OMOU KPIVETAl KATAAANAO.

Algvepyeital €\eyxoc yia aMa avayvwpilopeva alAa NePIOUCIaKA OToIXEia JE KaBopIoPEveS WPENPEG {WES Kal
unokeipeva oe andoBean, ouykpivovTag TNV AoyIoTIKR afia Je To ABpoiopa Twv [N NPOEEOPANUEVWY TAPEIAKWY
POWV MOU avaueveTal va dnuioupynBolv and To nepiouaiakd aToixeio. EAEyxovTal Ta GuAa neplouaiakd aToixeia
HE aopIoTEG WPENIPEC (WEC £TNOIWC XPNOILOMOIOVTAC Hia pPEBodOo eUAoync a&iag Onwc TIG NPOEEOPANUEVEC
TAMEIOKEG POEC.

O OpINoC €TNOIWC dlevepyei EAeyXO YIa anopsiwon TNG unepagiac, cUUPWVA PE TNV AOYICTIKN MOAITIKN, ONWC
auTn avagépeTal oTn Inueiwon 4. Ta avakTioida nood Twv Hovadwv dnuioupyiac TAPEIAKWY POWV €XOUV
kaBopioTei Baoildpeva o unohoyiopoUc TG agiac os xpnon (on value-in-use calculations). AuToi ol unoAoyiopoi

anairouv Tn Xpron ekTIAoEwv (Znueiwon 8).
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> [MpolinoAoyIoCHOI KATOOKEUAOTIK®OV CUHBACEWV

O XeIpIopOC TV 000wV Kal EE00WV Miac KATAOKEUAOTIKNG oUBaong, €aptdartal and €av To TEAIKO ANOTEAEGUA
anod Tnv eKTEAECN TOU CUMBATIKOU €pyou WMopei va ekTiunBei agionioTta (kar avapeveTal va anoepel KEPOOG
OTOV KATAOKEUAOTH) 1] TO AanoTEAECUA anod TNV eKTEAEON gival {npioyovo). ‘OTav To anoTEAEOA evOc GUHBoAdiou
£pyou pnopei va ekTiunBei e a&lonioTia, TOTE Ta £00da kal Ta £€£0da Tou cupBoAdiou avayvwpidovTal KaTa Tn
dldpkela Tou cupBoAdiou, avTioToixa, w¢ £00d0 Kal €€0do. O 'OpINOC xpnoiponolsi Tn PEB0do TNC NocooTIaidg
ohokAnpwaong yia va kabopioel To katahnAo Nood £00dou kal EE6d0U Nou Ba avayvwpioel O HIa OUYKEKPIMEVN
nepiodo. To oTadio oAoKANPWONG WeTpATal e Baon To cUUPATIKO KOOTOC NMOU £XEI NPAYUATONOINOE PYEXPI TNV
NUEPOUNVIA TOU IGOAOYIOOU OE OXEOT HE TO GUVOAIKO EKTIHWHEVO KOOTOC KATAOKEUN KAOE £pyou.

AnaiTouvTal GUVENWC, CNUAVTIKEG EKTIMNOEIC TNE OI0IKNONG, avapopIKd PE TO PIKTO anoTEAEGUA WE To onoio Ba

EKTEAEITAI N EKAOTOTE EKTEAOUHEVN KATAOKEUAGTIKN GUMBAON (EKTIHWHEVO KOOTOC EKTEAEONC).
> ®dOopol EI003NHATOG

O 'Ouihog kai n ETaipeia unokeiral e poOpo €1000NKUATOC 0 NOAUAPIBHEG POPOAOYIKEC OIKAIODOTIEC. ZNMAVTIKEC
EKTIUAOEIC anairolvTal yia Tov kaBopiopd Tng NpOBAEWnG yia pOpouc €100dNUaToC, Kabwe kai yia Tov
KaBopIopd Twv NPOBAEYEWV Yia POPOUC EI00DNKATOC. YRAPXOUV MOAEG OUVAANAYEC Kal UMOAOYIOMOI YId TOUG
ornoioug o akpIPnG kabopioudg Tou @Oopou eival aBéBaloc katd Tn ouvrnen nopeia Twv OpACTNPIOTATWV TNG
enmixeipnonc. O ‘Ouidog kai n Etaipeia avayvwpilouv UMOXPEWOEIG Yid avapevopeva Bguata (popoAoyikou
eA€yxou, BacoilOPEVOI OE EKTIUNOEIC TOU kKaTa ndco Ba ogeilovral eninhéov gpopol. ‘'OTav To TeEAKO anoTéAeopa
ano Touc POPOUG AUTWV TWV UNoBEcEWY dlagpépel and Ta Nood Mou gixav apxika AoyioTei, TETolec dlaopEg Ba
£xouv enidpaon oTo POPo €100dNKATOC Kal OTIC NPOBAEWEIC yia avaBalopevn popoloyia oTnv nepiodo KaTa

TNV onoia Ta Nood auTda €xouv KabopIabei.
> TMpoBAEyeig

O1 eniopaleic Aoyapiaopoi aneikovilovTal JE Ta Nood Ta onoia €ival mBavov va avaktnBolv. MOAIG yivel ywwaTo
OTI £vaG OUYKEKPIMEVOC AOyapiaouoc UNOKEITal oE Kivduvo PeyaAUTEPO TOU GUVNBOUC MICTWTIKOU KIvdUvou (n.X.
XauNAR NICTOANATIKA 1KQvOTNTa Tou NEAATN, dlaguwvia OXETIKA e TNV UNapén TN anaitnong f To Nogo auThg
K.AM.), TOTE 0 Aoyapiaouoc avaAUeTal Kal KaTaypageTal €av ol OUVBNKeG unodnAwvouv OTI n anaitnon &ivai
aveionpaktn. O owpPeUPEVEG NPOPRAEWEIG AMOUEIWONG ELNOPIKWY Kal AoINWV anaitnoewv Tnv 31n AekepBpiou
2006 yia Tov 'OpIAo, avépxovTav og noad € 2.457 xIA. (2005: € 2.308 xIA.).

> EvOeXOMEVA YEYOVOTO

O 'OuINoG gunAEkeTal O DIKAOTIKEG OIEKDIKNOEIC Kal anolnUIWOEIG KaTa Trn ouvhen nopeia Twv £pyaciwv Tou. H
dloiknan kpivel 6TI onoloidnnoTe diakavoviouoi 0 Ba ennpealav onuavTika TNV oIkovopikn B€on Tou OpiAou Kal
™G Etaipeiac, Tnv 31 Aekepppiou 2006. MapoAa autd, o KABOPIOPOC TWV EVOEXOMEVWV UMOXPEWCEWY MOU
oxeTilovTal PE TIC DIKACTIKEG IEKBIKNOEIC Kal TIC ANAITAOEIG €ival hia noAunAokn diadikacia nou nepiAaupavel

KPIOEIC OXETIKA WE TIC MIBAVEG OUVENEIEC KAl TIC DIEPUNVEIEG OXETIKA |JE TOUG VOUOUG Kal TOUG KavoviopoUg.
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MeTaBoAEC OTIC KpioeIG 1 oTIC Olepunveieg €ival miBavo va odnynoouv O pia auénon i pia peiwon Twv

evOEXOUEVWV UNOXPEMOEWV Tou OPiAoU 0TO PEAAOV.

4. BaolkEG AOYIOTIKEG APXEG

O1 AOYIOTIKEC apXeC BAOEl TwV OMOIWV OUVTACCOVTAl Ol GUVNUMEVEG OIKOVOMIKEC KATAOTAOEIC KAl TIC OMOIEC

ouCTNUATIKG EQappolel o ‘'OUIAOC €ival o1 akOAOUBEG:

4.1 Evonoinon

OuyaTtpikéG: Eival OAec o1 eTaipeiec nou OioikoUvTal kal eAéyxovTal, dyeca n €Jueda, and aiAn eTaipia
(MNTPIKN), €ITE Pe TNV KATOXN TNG NAslown@piac Twv JIKAIWKATWY WPHPOU TNG ETAIPEIAC OTNV onoia &yive n
€névouon, €iTe, 0€ NEPINTWON MOU JEV KATEXETAI TO MAEIOYNPIKO NAKETO TWV PETOXWV, HETA aAnd oUPPWVia TNG
ETaipiag pe Touc unoAoINOUC YETOXOUG TNG ETAIPEIAG GTNV oroia £yIve n enévduon. AnAadr), BuyaTpIkEG ival ol
ENIXEIPAOEIG NAVW OTIC Onoieg aokeital é\eyxog and Tnv pnTpikn. O1 BuyaTtpikég evonoloUvTal NANPwWS (OAIKR
evonoinaon) pe TNV PéBodo TNE £Eayopdc and Tnv NUEPONNVIA NOU anoKTATAl 0 EAEyXOG €N’ auTwV Kai navouv va
gvonoloUvTal and Tnv nUEpounvia nou TETolog EAeyxog Ogv ugioTaral.

H eEayopa Buyatpikng and Tov ‘OpiIAo AoyioTikonolgiTal Bacel Tng peBddou TG €Eayopdc. To KOGTOC KTHONG MIAC
BuyaTpiknc gival n euAoyn aia Twv NEPIOUCIAKWY OTOIXEIWV Nou d0BNKav, Twv PHETOXWV NMou ekOOBNKav Kal Twv
UMOXPEWOEWY Mou avaAnednkav katd Tnv nuepopnvia Tng avralhayng, nAEov TUXOV KOOTOUG APEca
ouVvOEdEPEVOU [E TNV ouvalAayn. Ta €EATOUIKEUPEVA OTOIXEID TOU EvEPYNTIKOU, UMOXPEWOEIG KAl EVOEXOUEVEG
UMOXPEWOEIC MOU AMnOKTWVTAl OF Mid EMIXEIPNMATIKY OUVEVWON EMIPETPWVTAl KATA TNV €€ayopd oOTIG €UAOYEC
a€iec Touc aveEapTATWC TOU NOCOOTOU CUUMETOXNG. To KOOTOC ayopdc népav TneG eUAoyYNG a&iac Twv €ni HEPOUC
OTOIXEIWV NOU anoKTrBnkav, KaTaxwpeital we unepa&ia. Av To SUVOMNKO KOOTOG TNG ayopdg gival JIKpOTEPO ano
Tnv elhoyn afia Twv eni PEPOUC OTOIXEIWV MOU anokTndnkav, n Ola@opd KATAXWPEiTal Gueoa oTd

anoteAéopara.

EiIdIka yia TIC EMIXEIPNUATIKEG OUVEVWOEIC MOU gixav npaypaTtonoin®ei npiv Tnv nuepounvia WeTdapaong Tou
Opilou oTa AMXM (1n Iavouapiou 2004) xpnoiyonoin®nke n €&aipeon Tou AMXM 1 kai dev £PAPPOCTNKE
avadpopika n peEBodoc TG eEayopdc. >Ta nAaiola TnG napanavw e€aipeonc n Etaipeia dev enavainoAodyios To
KOOTOC KTroNG Twv BuyaTpikwy nou gixav anokTnBei npiv and Tnv nuepounvia perapacng ota AMXr, oute Tnv
euloyn a&ia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOMNVIA TNG
gkayopdc, ouTe €xel avayvwpioel unepa&ia (goodwill) OTIC EVOMOINWEVEG OIKOVOUIKEG KATAOTACEIC TNG CUPPWvA
pe Ta AMX.

AleTaipikéG ouvaAAayeg, undAoina kai Jn npayyaronoinuéva KEpOn and ouvaAayEG PETaEU Twv ETAIPEINV TOU
Oupilou anaAegipovtal. O1 pn npaydaTtonoinuéves JNUIEG, €niong analsipovTal, EKTOG €AV 1 ouvalAayn Napexel
evoeifeic anopeiwong, Tou PETABIBAcBEVTOC Nepiouaiakol aToixeiou. O AOYIOTIKEC APXEC TV BuyaTpIKWV EXOUV

TpononoinBsi WOTE va €ival OPOIOHOPPEG E AUTEC NOU £XouV UI0BeTNBei and Tov ‘OpiAo.
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Zuyyeveig: Eival o1 enixeipriosig autég navw oTIG onoieg o ‘OPIAOG WNOPEl va aoKNOEl OnUavTikn enippor aAAd
dev nAnpoUv TIC NPoUNoBECEIC YIa va XApaKTNPIoTOUV €iTe BUYATPIKEC E€iTE OUPPETOXN Ot koivornipaia. Ol
napadoxEG nou xpnalgonoinénkav and Tov OPIA0 GUVIOTOUV OTI TO KATEXOUEVO MOCOCTO WETAEU 20% kal 50%
OIKAIWMPATWV YRPOU Hiac €Taipeiac unodnAWVEl GNUAVTIKR €NIPPON NAvw OTnV €Taipeia auTr). Enevduoelc oe
OUYYEVEIC ENIXEIPNOEIC apXIKA avayvwpilovTal oTo KOOTOC Kal KaToniv anoTidwvTdl cUNPWvVA PE T JEBodo TG
kaBapnc Bonc.

To pepidio Tou OpiAou oTa kEPDN N TIG {NUIEG TWV OUVOESEUEVWY EMIXEIPNOEWY HETA TNV €Eayopd avayvwpileTal
OTa anoTEAEOUATA, EV® TO UEPIOIO TWV UETABOAWV TWV anoBeuaTiKwV PETA TV €Eayopd, avayvwpiletal oTa
anoBepatikd. O CUCOWPEUPEVEG HETABOAEG ennpealouv TNV AoyIoTIKN afia Twv enevOUOEwWV O OUVOEDEPEVEC
enixeipnoeic. ‘OTav n ouppeToXn Tou Ouidou oTIC {NUIEG O Wia ouyyevr €nixeipnon 1oouTal f unepPaivel Tn
OUMMETOXN TNG OTN OUYYEVN ENIXEIPNON, CUUNEPIAQUBAVOUEVWY OMNOIOVONMNOTE AAAWY ENICPAAWV ANAITHOEWY, O
'OpIAog dev avayvwpilel NepaITepw {nUieC, EKTOC Kal av EXEl KAAUWEI UMOXPEWTEIC ] EXEI EVEPYNOEI NANPWHEG €K
MEPOUC TNG ouyyevoUG ENIXEIPNONG KAl €V YEVN EKEIVWV NOU NPOKUNTOUV anod Tn WETOXIKN 1010TNTa.

Mn npayuaTonoinuéva kEPOn and ouvalhayeg WeTa&U Tou OpiAou kal Twv OUVOEDEPEVWV EMIXEIPHOEWY
analsipovtal KAatad TO MOCOCTO OUMMETOXNG Tou OMIAOU  OTIC OUVOEDEUEVEC  EMIXEIPOEIC. Mn
npaydaronoinuévee {nUIEG anaAeipovTal, €kTOC €av n ouvaAhayr] napéxel evOeiElc anousiwong Tou
MeTaBIBacBevToC nepiouciakoU oToIxeiou. O1 AOYIOTIKEC dPXEC TWV OUVOEDEUEVWV EMIXEIPNOEWV EXOUV
TpononoinBsi woTe va €ival OPOIOHOPPEC UE AUTEC MOU £XOUV UIOBETNOE ano Tov ‘OpIAo.

Ta dieTaipikd undAoina kai ol JIETAIPIKEC CUVAANAYEC KaBWG kal Ta kEPDn Tou OpiAou, MOU MPOKUMTOUV ano
OIETAIPIKEG OUVAANAYEC Kal Oev €xouv npaypartonoindesi akoun (os eninedo Ouihou), anaAsigpovTtal kata TNV

oUVTA&nN TWV EVOMOINWEVWV OIKOVOUIK®Y KATAOTAGEWV.

4.2 MeraTponn &&vou vopiopaTrog

Ta oToIXEId TwV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIWV Tou OMIAOU enIYETPWVTAlI BACEI TOU VOUIOPATOC TOU
NPWTEUOVTOG OIKOVOUIKOU NEPIBAAovVTOG, oTo onoio Asitoupyei 0 ‘OupINoG («AsIToupylkO VvOpIopa»). Ol
EVOMOINUEVEC OIKOVOMIKEG KaTaoTACEIC napoucialovral o Eupw, nou e€ival To AEITOUPYIKO VOMIOUA Kal TO

VOUIONAd napouaciaonc TnG INTPIKNG ETaipeiag kal OAwv Twv BuyaTtpikwv TnC.

O1 ouval\ayeg oc Eva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIONA HE TNV XPron TwV I0OTIMIOV Mou

I0XUOUV KATAa TNV NUEPOUNVia TWV ouvailAaywv.

KEpdn kai {nuIEC and OuvaMAayWaTIKEG OIapOPEC Ol OmnoieC MPokUMTOUV and Tnv €kkabapion TETOIWV
ouvalaywv kata Tnv OIGpKeEld TNG NePIOdoOU Kal and Tnv HETATPOMN TWV VOUIOWATIKOV OTOIXEIWV Mou
ekppalovTal og EEvo VOUIONA WE TIG I0XUOUCEC I00TIMIEC KATA TNV NUEPOUNVIA IC0AOYIONOU, KATAXwWPEOoUvVTal oTa
anoteAéopara. O ouvalaydaTikeC S1apopEG and Wn VOUIOUATIKA OTOIXEIa NMou anoTidwvTal otnv slhoyn afia
TOUuC, BewpoUvTal WE TUAKA TNG eUAoYNC a&iac kai ouveEN®S kaTaxwpoUvTal Orou Kai ol SIaPopPEC TNG EUAOYNG

agiac.
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4.3 EVO®WHAaTEG aKIVTONOINOEIG

Ta ndyia oToixeia Tou evepynTikoU aneikovi(ovTal OTIC OIKOVOUIKEG KATAOTACEIC OTIC AieC KTroNG Toug 1 OTIG
aiec Tekpalpdpyevou KOOTOUC, ONWC auTd MPocdIopioTNKE PBAon eUAOYwV afiwv Katd TNV NUEPOMNVIEC
METABAoNC, Keiov, kaT' apxnVv TIC CUCOWPEUHEVEC anoOBETEIC Kal OEUTEPOV, TUXWV ANASIWOEIG TwV Nnayiwv. To
KOOTOG KTRONG NepIAUBAVEl OAEC TIG APETA eMPPINTEEG dANAVEG yIA TNV ANOKTNON TWV OTOIXEIWV.
MeTayevéoTepeg danaveg avayvwpilovral os enav&non TG AoyIoTIKNG a&iag Twv EVOWUATWV nayiov 1 og
EexwpIoTO NAylo POvov €av gival meavo Ta PeEANOVTIKG OIKOVOUIKA oPEAN va siopeloouv otov ‘OpIAo Kal To
KOOTOG TouG pnopei va empeTpnBei a&ioniora. To KOOTOG €NIOKEUMV KAl CUVTNPNOEWV avayvwpileral oTa
anoteAéopata OTav npayyaTonoiouvTal.

O1 anooBecelg Twv AAWV OTOIXEIWV TWV evOWPATwV nayiwv (nAnv oikonédwv Ta onoia dev anooBévovTal)

unoAoyidovTal Je Tnv oTaBepr] pEBodo Yéoa oTnv WPEAIUN {wr TOUG NoU £XEl WG €ENG:

- KTipia 25-35 €T
- MnxavoAoyIkog €E0NAIGHOG 4-20 €tn
- AutokivnTa 4-10 €mn
- AoINdC E0NNIGHOC 4-7 €T

O1 UNOAEIPKATIKEG a&ieg kal O WPENPEG (WEG TWV EVOWUATWY Nayiwv UNOKEIVTal O€ enavegETaon o€ kabe
nUEpounVvia 1ooAoyiopou. ‘OTav ol AoyIoTIKEG afieC Twv EVOWHPATWV AKIVNTOMOINOEWY UnepBaivouv Tnv
avakTtnoiun a&ia Toug, n diapopd (anopsiwon) avayvwpileTal Aueoa w¢ €000 0TA ANOTEAEOUATA.

KaTta Tnv nwAnon evowpdtwv akivnTonolinoewy, ol dIaopEéG PETAEU TOU TIWAWATOC Nou AQUBAveTal Kal TNngG
AOYIOTIKAG TOuC a&iac kaTaxwpouvTal w¢ kéPdn n {nuiec oTta anoTeAéopatd. TEANOG, OTAV Ol EVOWHATECG
aKIVNTOMOINCEIC AnoTINWVTAl OTIG EUAOYEG a&iec TOug, TO TUXOV anoBeuaTIKo avanpoodpHoync Nou UNApyel oTa
idla Ke@aAaia KaTa TNV NWANCN, YETAPEPETAl 0TaA KEPDN €IC vEov. O1 EMICKEUEC KAl OUVTNPNOEIC KaTaxwpoUuvTdal

oTa £€00a TG NepIOdOU Mou agopolv.

O1 1010NapayouEVEC EVOWUATEG AKIVNTOMOINCEIG GTOIXEIOBETOUV NPOCONKN OTO KOGTOC KTNOEWE TWV EVONHATWY
aKIVNTOMOINOEWV OE a&iec nou nepIAaPBAvouv To AUECO KOOTOG MIgB0d0GIac Tou NPOoWMIKOU, MOU CUUMUETEXEI

OTNV KATAOKEUN (avTIOTOIXEC EPYOOOTIKEC EICPOPEC), KOOTOC avAAWBEVTWY UAIKWV Kal AAAa YeVIKG KOOTN.

4.4 Ynegpaéia

H unepa&ia n onoia anokTdtal O Pia OUVEVWON ENIXEIPNOEWY, ENIMETPATAl APXIKA OTO KOOTOC, OVTAC TO
unepPAAAOV KOOTOC TNG OUVEVWONG EMIXEIPACEWY MAVW and Tn GUMPHETOXN TOU ANOKTWVTOC OTnv kadapn
euloyn a&ia Twv avayvwpioiywy NEPIOUCIAKWY OTOIXEIWV, OTIG UNOXPEWOEIC KAl OTIG EVOEXOUEVEC UNOXPEWOEIC.

MeTa TNV apyIikn avayvwpion, n unepaia eMPETPATAl OTO KOOTOC HEIOV OMoIETONNOTE CUOOWPEUHEVEC {NMIEC
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anopeiwonc. O anokTwv EeTalel TNV unepagia yia anopeiwaon TnG agiag os Tnoia Baon f Kai nio ouxva av Ta

YEYOVOTA 1| Ol HETABOAEC TWV CUVONKWVY UMOJEIKVUOUV OTI N a&ia 6a unopoUce va anopeiwoeEi.

4.5 'Aula oToIxEia evepynTIKOU

>Ta Auha oToIXEid Tou evepynTikoU nepiAauBavovTal dikaiwpaTa Xprionc EVOWUATWY nayiwv Kabwe Kal Adeleg
A\OYIGUIKOU.

Aikagiopa Xpnong Evoopatwv ZToIXEiwv: AKKAIOPATA eKPETAANEUONG EVOWUATWV OTOIXEIWV MOU
napaxwpouvral dwpedv and To EANvIKG Anudoio, ota nAdiold OUUPBACEWV KATAOKEUNG £PYWV, O
avTiIoTaBUIoTIKG o@EAn. Ta dKaiwuaTa auTd anoTiuwvTal oTnv eUhoyn afia Toug Katd Tnv nuepounvia
napaxwpnong Toug, peiov TiIc anooBéoeic. O1 anooBEasic unoAoyidovral Ye Bacn TNV HEBODO TwV NAPAYOUEVHV
Hovadwv.

Aoyiopiko: O1 Gdelec AoyIOUIKOU anoTIHWVTAl OTO KOOTOC KTNOEWG Peiov TIC anooBeceic. O anooBEoelg
OlevepyouvTal Pe TNV oTabepr) PEBodO KaTa Tnv dIdpKeId TNG WPENUNG {wNG TwV OTOIXEIWV QUTWV n onoia

Kupaiveral ano 1 £éwg 3 xpovia.

4.6 Anopcinon Agiag ZToixeiwv Tou EvepynTikoU

Ta oToI¥EIQ TOU EVEPYNTIKOU NOU £XOUV anpoadiopiaTn W@ENKN {wr) Oev anooBEVOVTal Kal UNOKEIVTAl O EAEYXO
anopeinong €Tnoing kai 0Tav kanoid yeyovoTa katadelkvuouv OTI N AoyIoTIKR a&ia pnopei va pnv eivai
avakTnoiun. Ta oToixeia Tou evepynTikoU MOU anoCBEVOVTAl UNOKEIVTAl O EAEYXO AMOMEIWONG TNG a&iag Toug
OTav unapyouv evOeiEeic OTI n AoyioTikr) a&ia Toug dev Ba avaktnBei. H avaktnoiun aia eival To peyaAuTepo
nogo PeTA&l Tng kabapng TIUAC NwANONG kai TnG a&iac xpriong.

H Cnuia Adyo peiwong TnG afiag Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal anod Tnv enixeipnon, otav n
AoyioTikn a&ia Twv oToIxeinv auTwv (1} TNG Movadag Anuioupyiag Tapeiakwv Powv) ival peyaAluTepn and To
avakTroIUo Nooo TOUC,

KaBapn agia nwAnong BswpeiTal To Nood anod Tnv NWANCN EVOC GTOIXEIOU TOU EVEPYNTIKOU OTA MAQicId MIAG
appoTEPOBAPOUC cUVAAAAYNC TNV onoia Ta PEPN €XOUV MANPN YVWON Kal NPooXwpoUV OIKEIOBEAWG, HETA ano
TNV agaipeon KaBe NpOGBETOU APeTOU KOOTOUG dIGBEONC TOU NeplouaiakoU oToIxEiou, evw, agia xprong civai n
napouoa a&ia TWV EKTINOPEVWV PEANOVTIKWV TAUEIOKWY POWV NOU AVAUEVETAI va €I0pelOOUV OTNV EMNIXEIPNON
ano Tn Xprion evog NePIoUCIakoU OToIxeioU kal and Tnv dIABE0r ToU 0TO TEAOG TNG EKTIMWHEVNG WPEAIKNG (WG

TOU.

4.7 XpnHAaTOOIKOVOHIKA HETA

XpNUATOOIKOVOUIKO WECO €ival kaBe ouuBacn nou dnMIOUPYEl €va XpnUATOOIKOVOUIKO OTOIXEID EVEPYNTIKOU OF

pia enixeipnon Kal pia XpnUAaToOIKOVOUIKR UMOXPEWON 1 €va CUMPUETOXIKO TiTAO Ot pia GAAn enixsipnon. Ta
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XPNUATOOIKOVOUIKA HEoa Tou Opidou Ta&vopouvTal OTIC NAPAKATW KATNYopieC We Bdaon Tnv oucia Tng

oUpBaonc kai Tov okono yia Tov oroio anokTnénkav.

i. XpnHAaToOIKOVOMIKA OTOIXEia anoTIHWHEVa oTnv £UAoyn adia Toug péow TnG Karaoraong
AnoTeAeopdaTwv Xprnong

MpOKeITal yia XPNUATOOIKOVOUIKG OTOIXEId €veEPYNTIKOU, MOU IKAvorolouv onoladnnoTe and TIC NApAKATw
npounoBEoeic:

e  XpnNUATOOIKOVOMIKA OTOIXEI EvEPYNTIKOU MOU KATEXOVTAI Yia €UnopikoUG okonoug (cupnepiAappfavoval
Ta napdywya, EKTOC ano ekeiva nou ival KaBopIoPEva Kal anoTEAEOUATIKA JEOA avTIOTABUIONG, auTda Mnou
anoktouvTal rj dnuioupyouvTal YE OKOMO TNV NWANCN ) TNV €navayopd Kal TEAOG auTd nou anoTeAolv
MEPOG EVOG XAPTOPUAAKIOU anod avayvwpioPEva XpnHAaTooIKOVOUIKA PEaQ).

e Katd Tnv apxikn avayvwpion opileTal and Tnv €nixeipnon wc oToIxeio nou anoTiydral otnv uhoyn agia,

ME avayvwpion Twv PeTaBoAwv oTnv KataoTaon AnoTeEAEOUATWY Xpriong.

ii. Advela kal anaITnoEIg

MepiAauBdavouv pn napaywya XpnUATOOIKOVOUIKA OTOIXEId €evepynTIKOU HE OTABEPEC 1} MPOCOIOPICHEVEC
nAnpwpéC, Ta onoia dev dlanpaypaTelovTal O EVEPYEC ayopEC. TNV kaTtnyopia auTr (Adveia kal AnaiThoEic)
dev neplhapBavovrtal @) anarioelg and npokataBoAEC yia ayopd ayabwv ) unnpeoiwv, B) anaitrioeig nou
£XouVv va kavouv Pe 0000ANWIeC POPwWY, Ol OMoieg EXouv niBANBEl VOUOBETIKA and To KPAToC, Y) OTIONMNOTE dev
kaAUnTeTal anod oupBaon ®oTe va Oivel dikaiwha oTnv  €nixeipnon yid Afwn HETPNTOV 1 GAAWV
XPNUATOOIKOVOUIKWY NAYiwV GTOIXEIWV.

Ta Adveila kal ol anaitrosic nepINaPBAvovVTaAl OTO KUKAOQOPOUV €evepynTIKO, €KTOC ano ekeiva Pe ANEEIG
MeyaAUTepeG Twv 12 pnveov and Tnv nuepounvia iooloyiopou. Ta TeAeuTtaia cupnepiAaufavovTal oTta pn

KUKAO(OPOUVTQa OTOIXEIQ TOU EVEPYNTIKOU.

iii. EnevOUOEIG KATEXOMEVEG WG TV AREN
MepihapBavel un napdywya XPnNUATOOIKOVOWIKA OTOIXEid TOU £vepynTIKOU HE NAYIEC ) NPOCDIOPIOUEVEC
NANPWHEC Kal OGUYKEKPIMEVN ANEN kal Ta onoia o ‘OWAoCc €xel Tnv npobeon kai Tnv duvatoTnTd va Td

dlakpaTnoel wg Tn AfEN Touc. O 'OuAog dev KaTeixe enevOUOEIC QUTAC TNG KATNYOPIEC.

iv. AlaBZoiga yia nmAnon XpnHAaTooiKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBaver pn napaywya XpnUAaToolKOVOMIKA MEPIOUCIAKA OToIXEid Ta onoia eiTe npoadiopilovTal o auTniyv
TNV KaTnyopia, €ite dev pnopoUv va evraxdoUv Og KANola ano TIG aVWTEPW.

>Tn ouvéxela, Ta 81aBéaiya nNpo¢ NWANCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI anoTiywvTal otnv gUAoyn
a&ia Toug Kal Ta OXETIKA KEPON 1 {NMIEC KaTaxwpoUVTal o€ anoBepaTiko TwV 10wV KEPaAaiwv WEXPI Ta OToIXEIa
autd nwAnBolUv 1 xapakTtnpioBolv G anopsiwpéva. Kata Ttnv nwAnon r otav XapakrtnpioBolv wc
anopsiwpeva, Ta KEPON N ol (NMUIEG METAPEPOVTAI OTA AMOTEAEOUATA. ZnMIEC AMOMEIWONG MOU  €XOUV

avayvwpliodei oTa anoTeAéopata Oev avTIoTPEPOVTAl EOW AMOTEAEGUATWV.
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O1 ayopeg kar ol NWARCEIC TwV eNevOUOEWY avayvwpilovTal KaTd TNV nUepounvia TnG ouvaAAayng nou givai kai
N nuepounvia nou o '‘OpINOG OEOpEVUETAl va ayopdcel N va nwAnoel 1o otoixeio. O enevdlosic apxIKa
avayvwpitovral aTnv €0hoyn aia Toug NAgov TwWV AUEDA EMIPPINTEWV OTN cuvaihayn danavav, Pe €Eaipeon
ooov agopd TIC AUECa €NIPPINTEEC 0T ouvaAhayr OAndAveg, yia Ta OTOIXEid €keiva Mou anoTiHwvTal oTnv
€uMoyn aia Toug pe HeTaBoAéc oTa anoteAéopata. O enevdloelg diaypapovTal 0Tav To JIKAIWUA OTIG TAUEIAKEC
POEC ano TIC enevdUOeIC Anyel N peTaBiBaleTal kar o 'OpIAOG £xel YETABIBACEI OUCINOWE OAOUG TOUC KIVOUVOUC
Kal TIC avTapoIBEG NMou ouvendayeTai n IB10KTnaia.

Ta ddaveia kal anaitioeli avayvwpilovral oto avandoBeoTo KOOTOC Pacel TnG peBOdoU Tou NPAyuaTikou
ENIToKioU.

Ta npayuatonoinyéva kai Pn npaydartonoinuéva képdn n dnuiec mou npokUnTouv and TIC WETABOAEC TNG
guhoynG a&iac Twv XPnNUATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV anoTIHPeEVa oTnv €uloyn a&ia Toug We
METABOAEC 0Ta anoTeAéopaTa, avayvwpilovTal oTa anoTeAEGUATA TNV NEPIodo Nou NPOKUMNTOUV.

O1 eUMoyeg aiec TwV XPNMATOOIKOVOMIK®WY MEPIOUTIAK®WV OTOIXEIwV nou gival dianpayuaTtelolpya o€ evepyoug
ayopég npoadiopilovTal ano TIC TPEXOUTEG TIMEC {TnonG. Ma Ta un dianpaypaTeloida oToixeia ol eUAOYEC a&ieg
npoadiopiovTal Je TNV XPAon TEXVIKOV anoTignonc, onwc avaiuon npdopatwv CUVAAAQywV, CUYKPICIHWY
oToIxeiwv nou dianpayyaTtelovTal kal NPoeEOPANGCT TAPEIAKWY POWV.

O1 un dianpaypaTeloiydol o€ vepyd ayopd CUMMETOXIKOI TITAOI NMou £xouv Ta&lvounBei oTnv katnyopia AiaBéaiya
npog NwANCN XPNHATOOIKOVOMIKA GTOIXEIa Kal Twv onoiwv n euAoyn a&ia dev sival duvatov va npoadIopIoTEi e
a&onioTia anoTIHwVTal GTo KOOTOC KTHONG TOUC.

2€ KGO nuepopnvia 1I00AoyIopoU 0 ‘OMIAOG EKTIMA av UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIC Nou va odnyolv OTo
OUMNEPACHA OTI Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ €XOUV UNOOTEl anoysiwaorn. Ma PETOXEG ETAIPEINV
nou €xouv Ta&ivounBei wC XPNMATOOIKOVOMIKA oToIxeEia O1a6£0iya npoc nwAnon, TETold €vOLIEn ouvIOTA N
ONUavTIKR 1 NapateTapévn peiwon TnG eUAoync a&iag oe oxEon PE TO KOOTOG KTNOEWG. Av OTOIXEIOBETEITAI
anopeinon, N ocwpeudevn arta idia ke@aiaia nuia nou sival n dlapopa PETAEU KOOTOUC KTNOENG Kal UAoyNG

a&iag, YETapEPETAl OTA ANOTEAEOUATA.

4.8 AnoOspara

To kOOTOG TwWV anoBepdTtwv nepIAayBavel OAec TIC danAvec Mou npayyartonoinénkav yia va @édacouv Td
anoBéuarta oTnv napouoa BEon kal KATAoTaaon, ol Onoieg €ival Aueda anodoTéeg oTnV Napaywyikn diadikaocia,
KaBw¢ kal Tov KataAnAo kal OXeTICOJEVO PE TNV NAPAywWyr MEPOG TWV YEVIKWV ££00wv, Bacifdoysvo otnv
Kavovikn duvauikdTNTa TwvV NApaywyikov €ykataoTdoewv. To KOOTOG Twv anoBepdtwv Oev nepidauBavel
XPNHATOOIKOVOUIKA £€00a.

Tnv nuepounvia Tou I0OAOYIOMOU, TA ANoBEUATa anoTIOVTal OTO XAUNAOTEPO TOU KOGTOUG | TNV Kadapn
peucTonolnoiyn afia. H kabapry peucTonoifoiyn afia €ival n eKTIUNUEVN TIMA NWANCNG OTNV OuVNBIoHEVN
NOpEia TWV EPYAcI®V TNG ENIXEIPNONG Keiov onoladninoTe OXeTIkAa €600a NWANONG. To kOOTOC TWV anoBePdTwy

Oev NepIAaPBAVEl XPNUATOOIKOVOUIKA £E0da.
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4.9 EJnopikEG andaiTnoEIG

O1 anaitioeic anod NeAATEC KaTaxwpouvTal apxika atnv euAoyn a&ia TouC Kal YETAYEVEOTEPA AMNOTIPWVTAI OTO
avanooBeoTo KOOTOG XPNOIKONOoIVTAc TNV HEBODO TOU anoTeAEoUaTIKOU €mIToKiou, Heiov TNV npoBAewn yia
Meiwon TNG a&iag Touc. >Tnv MePINTWON Mou n avanooBeoTn a&ia r To KOOTOG evOC XPNMATOOIKOVOUIKOU
oToIXgiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AnoTIPATAl OTO AVAKTAOIYO Nood auTou, dnAadnh
oTn napouoa afia Twv WEAOVTIKOV POV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoAoyileTal Ye Bacn To
npaydaTikd apxiko NITOKIO.

H oxeTikn {nuia yeTapépeTal aneuBeiac oTa anoteAéopara xpnonc. O1 {nuIEC anopeiwaong, dnAadr oTav undapxel
QVvTIKEIMEVIKT £EVOEIEN OTI 0 'OMINog dev €ival oe BEon va ionpagel OAa Ta nNood nou o@silovTal Pe BAcn Toug

oupBaTikoUg 6pouc, avayvwpilovTal oTa anoTeAEoUaATa.

4.10 Tapeiaka d1a0£o1pa Kal 1I003Uvapa TAPEIaK®OV J1a0eTipnV

Ta diab£oiya kai 1I00dUvapa diabeaipwv nepiIAapBavouv Ta YETPNTA oTnV TPAnela Kal 0To TAUEIO KABWE €niong
Kal TIC BpaxunpoBeopeg enevOUOEIC UWPNANG PEUCTOTNTAG, ONWC TA MPOIOVTA TNG aAyopdac XPruaTog Kai ol
TpanedikéC katabéoeic. Ta npoidvTa TNG ayopdg XPnUAaTog €ival XPnHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU

nou anoTIPWVTal oTnV gUAoyn afia JEoW TNG KaTAGTAONC ANOTEAECUATWV.

4.11 MeToXIKO KEPAAAIO
'E€0da Ta onoia npaypartonoinénkav yia Tnv £kdoon PEToXwV eugavifovral JETA TNV apaipeon Tou OXETIKOU
(POpPOU €I000MAKATOC, OE WEiWan Tou NpoiovTog Tng €kdoonc. Ta €Eoda Ta onoia oxeTilovTal PE TNV £kO0ON

METOXWV YIa TNV anokTnon ENXEIproswv NepINAPBAVOVTAl OTO KOOTOC KTHONG TNG EMIXEIPNONG NOU anokTaTal.

4.12 ®opoloyia e100dpaTog & avaBarlAOpEVOG POPOG

H emBdapuvon Tng nepiodou pe POPOUG €I00DMNMATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBalAopevoug popouc, OnAadr] Touc (OPOUG I TIC (POPOAOYIKEC €AAPPUVOEIC Mou OxeTiovTal WE Ta
OIKOVOUIKG OQEAN Mou mpokUnTouv oTnv nepiodo alAa €xouv Nnon katahoyioTei f} Ba katahoyloToUv ano TIC
(POPONOYIKEC apPXEG OE OIAPOPETIKEC MEPIOdOUG. O POPOG €I00dNUATOG avayvwpileTal aTov Aoyapiacpd Twv
anoTeAEOPATWV TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU aPpopd CUVAAAAYEC Mou kaTaxwpnonkav ansubeiag

oTa idla KeE@AAaia, oTnv onoia NEPINTWON KATAaxwpeiTal ansubeiac, kaTta avaioyo Tpono, oTa idia KepdaAaia.

O1 TPEXOVTEC POPOI €I00ONKUATOC NEPIAAUBAVOUV TIC BPaxuUNpOBEGUEG UNOXPEWOEIC N KAl anaiThoEIC NPOC TIC
ONMOCIOVOUIKEC apXEG Mou OXETI(OVTAl JE TOUG NANPWTEOUC (POPOUC €MNi TOU (POPOAOYNTEOU €IGOONKATOC TNG

NePIODOU Kal o TUXOV NPOCBETOI (pPOPOI EI003HUATOC MOU apopolV NPONYOUNEVEC XPrOEIC.
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O1 TPEXOVTEC POPOI EMPETPWVTAI CUPPWVA HE TOUC POPOAOYIKOUC CUVTEAECTEC KAl TOUG (POPOAOYIKOUG VOUOUG
nou e@appolovTal aTIC SIAXEIPIOTIKEC NEPIODOUC WE TIC onoieg oxeTiCovTal, Baci{Opeva oTo (PopoAoyNTED KEPDOG
yla 1o €10C. 'OAeC oI aA\ayec oTa PBpaxunpoBeoua PopoAOYIKA OTOIXEIQ TOU evepynTikoU i TIG UMOXPEWOEIG

avayvwpilovtal oav JEPOC TWV (POPOAOYIKWY EEOOWV OTNV KATAOTACN ANOTEAEOUATWY XProng.

O avaBaM\opevoc popog €100dnUaToc npoadiopileTal Ye TNV MEBODSO TNG UNOXPEWONG NMou NPOoKUNTEl and TIC
NPOCWPIVEC DIAPOPES PETAEU TNG AOYIOTIKNG a&iag Kal TNG QOopoAoYIKNAC BACNG TwV OTOIXEIWV TOU EVEPYNTIKOU
Kal TV Unoxpewoewv. AvaBalopevoc ¢popoc €10odnuaToc dsv AoyileTal €dv mpokUnTel and Tnv apxikn
avayvwpion oToixeiou evepynTikoU 1) NadnTikoU o€ ouvaAAayr), EKTOG EMNIXEIPNMATIKAG OUVEVWONGC, N onoia oTav

£yIve n ouvalhayn dev ennpEace oUTE To AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1 avaBaM\OeVEC (POPOAOYIKEC aNAITAOEIC Kal UMOXPEWOEIG anoTIM@VTAl HE BACn TOUC (POPOAOYIKOUC
OUVTEAECTEG MOU AVAMEVETAI VA €(QAPUOCTOUV 0TV nepiodo katd Tnv onoia Ba diakavovioTel n anaitnon n n
unoxpEwon, AayBavovrag unown Toug PopoAoyIkoUG OUVTEAEOTEG (Kal (pPOPOAOYIKOUG VOUOUC) Nou £Xouv TebEI
ot 10XU | ouciaoTIka IoxUouV MEXPI TNV nUepopnvia Tou IooMloyiopou. Xe nepinTwon aduvapiac oagpouc
npoadIopIooU TOUu XPOVOU avacTPoPnG TwV NPocwpIviV dIapopwv QAPUOZETAl O POPOAOYIKOG OUVTEAEDTNG

nou 1oxUsl KaTa TNV €NOPEVN TNG NUEPOMNVIAG TOU IGOAOYICHOU XpRon.

O1 avaBaArAopeveC POoPOAOYIKEG analTioelg avayvwpilovTal KaTd Tnv £€KTacn oTnv onoia 6a undp&el HEANOVTIKO
(popoAoynTED KEPDOC yia TNV Xpnoigonoinon TnG npoowpivic diapopdc nou dnuioupysi Tnv avaBaiopevn

(POpOAOYIKN anaitnaon.

O avaBaA\OpevoG (pOpoG EI00dNUATOG avayvwpileTal yia TIC NPOoWPIVEG OIaPOopPEG MOU MPOKUMTOUV ano
enevOUOEIC 0 BUYATPIKEC Kal OUVOEDEUEVEG ENIXEIPNOEIG, YE €Eaipeon TNV MEPINTWON MOU 1 avacTpopn TwV
NpoowpIvWV dlapopwv eAEyxeTal and Tov ‘Oupiho kal €ival mbavo OTI ol Npoowpivég dlagopéc dev Ba
avaoTpa@olv oTo nPoPAenTO  PEAAOV. AvaBAAAOPEVEC (POPONOYIKEC UMOXPEWOEIC, npoadiopilovTal  Kal
AaupavovTag unown TIG evOEXOMEVEG (POPOAOYIKEC dIAPOPEG Nou Ba npokUWoUV and Tov EAEyX0 TwWV apHOdInv

apxov.

O1 nNepIooOTEPEC AAAYEG OTIC avaBaAOPEVEC (POPOAOYIKEG ANAITROEIG I} UNOXPEWOEIC avayvwpilovTal oav €va
KOUMATI TwV (POPOAOYIKWV €EOOWYV OTNV KATACTACN AMOTEASOMATWV XPAoNG. MOVo auTec ol UETABOAEC oTa
oToIxeia Tou evepynTikoU N TIC UMOXPEWOEIC Nou ennpedlouv TIC NPOCwPIVEC OIaPopés avayvwpilovTal
kaTteuBegiav oTa idla kepaAaia Tou Opilou, 6NWC n €NAvekTiunon TG a&iac TnG akivnTnG NEPIOUTiac, XOUV WG
anoTEAEOPA TNV OXETIKN aAAayn oTiC  avaBaANOHEVEC (POPONOYIKEC AMAITNOEIC 1) UMOXPEWOEIG VA XPEWVETAI

£vavTl Tou oXeTIkoU AoyapiacpoU Tng kabaprg BEong.
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4.13 MNMapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxec: O BpaxunpdBeTPeC NAPOXEC NPOC TOUuC epyalopEvouc (ekTOC anod NApoxEC ANENC
TNG £PYACIAKNG OXEONGC) O XPrUa Kal ot €ido¢ avayvwpilovral wg €000 oTav kabioTavral OedOUAEUUEVEG.
Tuxov aveEdpANTo Nocd KATAXWPEITAl WG UMOXPEWON, EVR OE MEPINTWAN MOU TO Nogo nou ndn kataBAndnke
unepPaivel To M0G0 TWV NAPOXWV, N ENIXipnon avayvwpilel To unepBArAov Nood WG OTOIXEIO TOU EVEPYNTIKOU
™G (NponAnpwBév €€0d0) POVO KATa TNV €KTacn nou n nponAnpwyr 6a odnynoel oc Peiwon PEANOVTIKWY

NANPWHWV | O ENIOTPOPN.

Mapoxég HeTa Tnv £€5030 and Tnv unnpeoia: O NapoxeC KMETA TNV AREN Tng anacxoAnong nepiAappavouv
OUVTAEEIC 1 AAMeC NapoxeC (ao@aleiec (WG Kal IaTpIKn NepiBaAwn) nou napéxel n enixsipnon META TN AREN TNG
anaoyxoAnong, wG avral\aypa Tne unnpeoiac Twv epyalopevwyv. ZUVEN®MG NEPIAAUBAvVOUV TOOO NpoypdupaTa
KaBopIoPEVwY €I0PopwV 000 Kal MpoypdupaTa KaBopIoPEVWY NApoxXwVv. To OeDOUAEUMEVO KOOTOC TWV
NPOYPAPHATWY KABOPIOPEVWV EICPOPWV KATAXWPEITAI WG £€000 aTNV NePiodo nou agopd.

o Tpdypaupa KabopIoPEVWV EICPOPHV
Me Bdon TO NpOypauua KABOPIOHEVWV EI0POPWY, N UMOXPEWON TnC enixeipnong (VOWIKA N TekyapTn)
neplopi(eTal 0TO NOCGO MOU €XEl OUPPWVNOEI va ouveloPEpel oTov Popéa (M.X. TAeio) nou diaxelpiCeTal TIC
EI0POPEG Kal XOPNYEi TIC MAPOXEC. SUVENMC TO Nocd Twv napoXwv nou Ba Aapel o epyaldpevoc npoadiopileTal
anod 1o nocd nou kataBaiiel n enixeipnon (1 kar o epyalopevoc) kai ano TIC kaTaBAnBeioec enevdUOEeIC TwV
EI0POPWV AUTWV.
H nAnpwTéa giogopd anod Tnv enixeipnon o éva npdypaupa KabopIoUEVWY EI0POPWY, avayvwpileTal €ite wg
pia unoxpEwan PETA Kal TNV apaipeon Tng €10popac nou KatapAnRBnke, €iTe we £va ££0do0.

o [pdypaupa kaBopIoUEVHV NAPOXDV
H unoxp€won nou KaTaywpeital GTov I00AOYIOUO YIa TAa NPOYPAUHATa KaBopIoWEVWV NAPOXWV anoTeAEl TNV
napouca afia TNg unoxpEwong yia Tnv kabopiopévn napoxn peiov Tnv elhoyn afia Twv OTOIXEiwV Tou
EVEPYNTIKOU TOU npoypappatog (eav undpxouv) Kal TIG METABOAEG MoOU MPOKUMTOUV and orolodnnoTeE
avahoyioTikO kEpdOC N (nuia kai To KOOTOG TNG npolnnpeociac. H O&opeucn TnG KaBopIoPEVNG NAPOXNG
unoAoyileTal €TNoIwWG and ave&apTnTo avaloyioTh PE TNV XPron Tng MeBodou TnG NpoBEBANKEVNC MICTWTIKAG
povadoc (projected unit credit method). TMa Tnv npoggdpAnon Xpnoidonoieital To €MITOKIO  TwWV
MaKponpoBETHWV OHOAOYwWV Tou EAANVIKOU Anpoaiou.

Ta avahoyioTika kEpdN kai ol {nUieg €ival oToIXEia TNG UNOXPEWONG TNG NAPOXNG TNG enixeipnong, 6co kai Tou
£€0d0U TO onoio Ba avayvwpioTel 0Ta AnoTEAEoKATA. AUTA nou NpokUNTouv and TIC NPOCAPUOYEC We Baon Ta
IoTopikG Oedopéva Kkal €ival navw r KATw anod To nepiBwpio Tou 10% TNC OWPEUPEVNC UMOXPEWONG,

KaTaxwpoUVvTal oTa anoTeAEoUATA HMEOA OTOV AVAUEVOUEVO WECO AOMAAIOTIKO XPOVO TWV CUUMETEXOVTWV OTO

npoypapya.
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To kO00TOC Npolnnpeoiac avayvwpileTal GUeCa 0TA ANOTEAECUATA HE EEQIPEDN TNV NEPINTWON MOU Ol PHETABOAEG
TOU MPOYPAUMATOC €EaPTWVTAlI ANO TOV EVAMNOWEVOVTA XPOVO UMNPECIac Twv epyalopévav. TNV NePINTwon
auTh TO KOOTOC MPOUNNPECIac KaTaxwpeiTal oTa anoTeAéopata Ye Tnv otabepr] YéBodo péoa oTnv nepiodo

wpigavaong.

Mapoxeg TepPaTiIopoU TG anacxoAnong: O1 napoxec Aoyw ARENG TNG €pyaciakng oxEong kataBallovral
ortav ol epyalduevol anoxwpoUv npiv TNV nUepounvia ouvTa&lodotnong. O ‘OUIAOG KaTaxwpel QUTEC TIG NAPOXEC
otav dsopeveTal, it OTAV TEPUATIZEl TNV anacXoAnon unapXovTwv epyalodévwy CUPGWVA PE £va AEMTOUEPEC
npdypaupa yia To onoio dev undpyel NIBavoTNTa andoupong, €iTe OTAV NPOCPEPE! AUTEC TIG NAPOXES WG KivNTPO
yia gkoUaia (eBehouaia) anoxwpnaon. ‘OTav ol NapoxEC auTeC kabioTavral NANPWTEEC O NEPIODOUC NEPA TWV
Owdeka Pnvwv and nuepopnvia Tou IoohoyiopoU, TOTE Ba npEnel va nposEopAouvTal Ye BAon TIC anodOoEIg

TWV UYPNANG NoIOTNTAC ETAIPIKWV OJOAOYWV I TWV KPATIKWV OJOAOYWV.

>Tnv NePINTwon piac npoo@opdc nou yiveral yia va evBappuvel Tnv €Bghouacia anoxwpnaon, N anoTiunon Twv
napoxmv ANENG TnNG Epyaciakng oxeonc npenel va Baciletal oTtov apiBuo Twv epyalodévwy Nou avauéveral va
deXTOUV TNV NPOoPOPd. XTNV NEPINTWON TEPUATIONOU anacyoAnong nou undpyel aduvapia npoodiopioHoU Twv
epyalopévwy nou Ba kavouv XpRon autwv TwV napoxwv, Oev yiveralr AoyloTikonoinon aAAd yvwoTtonoinon

QUTOV WG EVOEXOUEV UMOXPEWON.

4.14 Emiopnynoeiq

O 'Opihog avayvwpilel TIC KPATIKEC ENIXOPNYNOEIC 01 OMOIEC IKavornoloUv abpoloTiKA Ta €ERG kpiTpia: a) Yndpxel
TEKPAIPOPEVN BeBaldTNTa OTI N €niXeipnon €xel CUPHOPPWOE 1 NPOKEITAl va CUPHOPPWOE e TOUG OPOUC TNG
gnixoprynong kai B) méavoloysital 0TI To Nogo TG enixopriiynong 6a sionpaxBei. Kataxwpouvtalr otnv glAoyn
agia kal avayvwpifovrtar pe TPOMO OUCTNUATIKO OTa £€00da, ME PBAcn Tnv apxn TOU OUCXETIONOU TwV
EMIXOPNYNOEWV YE TA AVTIOTOIXA KOOTN TA OMoia Kai enixopnyouv.

O1 enixopnynoEIC NOU apopouV CTOIXEId TOU EVEPYNTIKOU NEPIAAUBAVOVTAl OTIC HAKPONPOBECHEG UNOXPEWTEIC
¢ £0000 €NOPEVV XPNOEWV Kal avayvwpilovTal cuoTNHATIKA Kal opBoAoYIKG 0Ta €000a KATA T JIAPKEIA TNG

WPENPNG {wNC TOU Nayiou OTOIXEIOU TOu EvePyNTIKOU.

4.15 MNMpoPBAEyYeiqg

MpoBAsweic avayvwpilovTtal 6Tav o ‘'OHINOG EXEI NAPOUTEC VOUIKES I TEKMNPIWHEVESG UNOXPEWOEIC WG AMNOTEAETUA
napeABOVTWV yeyovoTwy, gival mbavr n €kkabapior] Toug KECW EKPOWV MOPWV Kal N €KTIUNGN Tou akpiBouc
noooU TNG unoxpewong Mnopesi va npayuartonoinBei pe afomioTia. O1 npoBAEWsIC emiokonolvTal KATa Tnv
nUepounvia oUVTa&ng kabe 100AoyIoUOU Kal NpooapudlovTal NPOKEIMEVOU va avtavakAouv Tnv napouca a&ia

NG dandavng Nou avapéveral va anairndei yia Tn dIsuBETNGN TNG UNOXPEWONC,.
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O1 eVOEXOUEVEC UNOXPEWTEIC eV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAG yVWOTOMNoIouvTal, EKTOC av
n nméavoTnTa £KPOWV MOPWV Ol OMOI0lI EVOWHATWVOUV OIKOVOMUIKG OMEAN eivalr eAdxiorn. O1 evOEXOUEVEC
anarmoeic dev avayvwpilovral OTIC OIKOVOUIKEC KaTaoTACEIC aA\d yvwaoTonoloUvTal €pOoov N €i0pon

OIKOVOUIKWV OPEA®V €ival midavr).

4.16 Avayvopion 000wV

'Egoda: Ta £00da neplAauBavouv Tnv gUAoyn afia ekTEAEOBEVTWV £pywv, NWANCEWV ayabwv Kal Napoxng
unnpeoiov, kabapd ano ®odpo MpooTiBEpevng A&iac, EKNTWOEIC Kal ENIOTPoPEC. Ta dIETaAIpIkG £000a PECA OTOV
'OuiAo anaAsigpovTal nARpwc. H avayvwpion Twv 000wV YiveTal we £ENG:

-  KataokeuaoTikG ZupBoAaia ‘Epywv: Ta £00da anod Tnv €KTEAEON KATAOKEUAOTIKWV GCUMBOAGiwV
AoyiCovTal Tnv nepiodo nou katackeudaleTal To £€pyo, e BAon To aTadio oAokANpwong Tou (Znueiwon 3.17).

-  NwAnoceig ayabwv: O nwAnosic ayabwv avayvwpilovral otav o ‘Opihog napadidsl Ta ayadd oToug
neAatec, Ta ayaba vyivovral anodekta and autoUc kal n e€ionpagn TNG anaitnong eivar guAoya
€EA0@AAIoUEVN.

- Mapoxn unnpeociov: Ta £0oda and napoxn unnpeciwv AoyilovTtal Tnv nepiodo Mou napexovTal ol
unnpeoieg, Ye Baon To oTAdIo OAOKANPWONG TNG NAPEXOMUEVNC UMNPECIAg O OXEON ME TO OUVOAO TWV
NAapeXOHEVWVY UNNPECIMV.

- 'E0oda and ekxmpnOivra SIKai®PaTa XpHonG EVOOUATWV OTOIXEIWV (avTIoTAOHIOTIKA OQEAN):
H elloyn afia Twv napaxwpnbiviwv OIKAIWPATWY avayvwpiletal w¢ 'Ecodo enopevwv XProswv Kal
anooBEveTal oTov AOyapiacpo TWV AMOTEAEGUATWV TNG XPAONG, avaAoyd HE TOV PUBPO EKTEAEONC TwV
OUMBACEWV YIa TIC OMOIEC £XOUV eKXWPNOEl w¢ avTalhayua.

- "Ecoda ano Tokoug: Ta £00da ano Tokoug avayvwpifovTal BAcel XPOoVIKAC avaAoyiac Kal Ye Tnv Xprion Tou
npaypatikoU eniTokiou. ‘OTav UNAPXEl anopEinon TWV anaiThoswy, N AoYIoTIKr afia auT®v PEIOVETAl OTO
aVaKTNOIPJo Mocd Toug To onoio €ival n napolod a&ia TwvV AVAPEVOUEVWV HEANOVTIKWOV TAUEIOKWYV POWV
NPOEEOPAOUPEVWV E TO APXIKO NPAYHUATIKO EMITOKIO. TNV OUVEXEIA AoyilovTal TOKO!I JE TO idIo EMITOKIO £Ni
NG anopsiwpévng (véag AoyioTiknc) agiac.

- Mepiopara: Ta pepioyara, Aoyilovral we £€00da, oTav BepeMiwveral To dikainpa gionpagrg Touc.

'‘E€0da: Ta £€Eoda avayvwpilovral ota anoteAéopata oe Oedouleupévn PBaon. O NANPWHEG Mou
NpaydaTonoiouvTal yia AEITOUPYIKEC MICOWOEIC YETAPEPOVTAl OTA ANOTEAEOUATA WG €E00a, KATA TO XPOVO
Xprionc Tou pioBiou. Ta €Eoda anod ToOkoug avayvwpifovral otnv Katdotaon AnoTeAeopdTwv Xprionc, o€

0edouleupEvn Baon.
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4.17 MicObwosig

ETaipia Opidou wg MIoBwTtAG: O1 picbwoelg nayiwv kata Tig onoieg petapiBalovral atov ‘OpIA0 OAol ol
KivOUVOI Kal Ta OQPEAN MOU £XOUV OXEON HE TNV KUPIOTNTA £VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEdpTnTa and Tnv
TeNK) MeTaBiBaon 1 Wn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNMATOOIKOVOUIKEG
MIoBWOEIC.

O1 PIoBwOoEIC auTEC KeaAalonoloUVTal JE TNV £vapen Tng HioBwang aTn XaunAoTepn WeTa&l Tng eUAoyng aiag
TOU Mayiou aToIxeiou 1 TNG napouoag agiag Twv eAAXIOTWV HICOWHATWY. Kabe piobBwua enipepideTal HETAEU TG
UNoxXPEWOoNG Kal TWV XPNHUATOOIKOVOUIKWV €E00WV £TCI WOTE VA EMITUYXAVETAl €va OTABEPO EMITOKIO OTNV
UMOAEINOMEVN XPNHATOOIKOVOUIKI UMOXPEWON.

O avTiOTOIXEC UMOXPEWOEIG anod Miobwuarta, kabapég and XpnuaTooIKOVOMIKAa £E80da, aneikovilovral OTIC
UMOXPEWOEIG. TO HEPOC TOU XPNMATOOIKOVOMIKOU £EO00U MOU aQopd Ot XPNUATODOTIKEC MICOWOEIC
avayvwpileTal ota anoteAéoparta XpAong katd Tn didpkela TnG WioBwong. Ta nayia nou anokTneénkav We
XPNHaTodoTIKN HioBwon anooBévovTtal oTn PIKPOTEPN NEPiIodO PYETAEU TNG WPENKNG {WNC TWV NAyiwv CTOIXEIWV
kai Tng d1apkelag Hiobwang Toug.

SUHQWViEC MIoBwoewY Onou o ekpIoBWTNC PeTaBiBalel To dikaiwpa Xpriong VoG GTOIXEIOU TOU EVEPYNTIKOU yia
MIO CUPQ®VNUEVN XPOVIKN MeEPiodo, Xwpic woToco va PeTaBiBalel kal Toug KIvOUVOUC Kal avTAMoIBEC TNG
I010KTNOIAC TOU Mayiou OTOIXEIOU, TA&IVOPoUVTal w¢ AEITOUPYIKEC MIoBwaoelic. O NANPWHES Nou yivovTal yia
AEITOUPYIKEC MIoBWOEIC (KaBapéc and Tuxov KivnTpa mou Mpoo®EpBnkav anod Tov ekpIoBwTn) avayvwpilovTal
oTa anoTteAéopaTa Xprong avaloyikda kaTtda Tn diapkeia Tne HioBwang.

ETaipia OpiAou WG EKMICOMTAG: NAyia Nou ekUICOWVOVTAl PE ASITOUPYIKEG MICBWOEIC nepIAaUBAvovTal oTIg
EVOWUATECG AKIVNTOMOINOEIG TOU I00AOYIOHOU. AnoofévovTtal katd Tn SIApKEId TNG avaPEVOREVNG WPENUNG (WG
TOUC O£ BACN OUVENN PE NAPOMOIEC IDIOKTNTEG EVOWUATEC AKIVNTOMOINOEIC. To £00d0 ToU evolkiou (kaBapo ano
TUXOV KivnTpa nou d0Bnkav OTou¢ MICBWTEC) avayvwpileTal Ye Tn otabepry péBodo kata Tn OIApKEId TNG

nepiodou TG HioBwang. O 'OpIhog dev ekuioBwvel nayia Pe TNV PEBodo TNG XPNHATodOoTIKNG MioBwonc.

4.18 KaTtaokeguaoTika cupBoAaia

Ta KATAOKEUAOTIKA OUPBOAald agopoUv OTNV KATAGKEUN MEPIOUCIAKWV OTOIXEIWV N opada GUVOEDEUEVV
MNEPIOUCIAKWV OTOIXEIWV €I0IKA yIa NEAATEC CUPP®WVA PE TOUG OPOUC Mou NPoPAENOVTAl OTA OXETIKA cupBoAala
Kal TwV onoiwv n ekTEAEaN ouvnOwc dIApKei yia XPOVIKO diaoTnua dvw Tng Jia Xpriong.

Ta £€0da nou agopouv oTo cupBOAalo avayvwpilovTtal 0Tav npaydaronoiolvTal.

STV NEPINTWOoN Onou TO dnoTEAEONA HIAC oUPBAONC KATAOKEUNG £pyou Oev €ival €QIKTO vd dAnoOTIUNOE
agioMoTa, Kal Kupiwg oTnv NEPINTwan Onou To €pyo BPIioKeTal o€ NpwIKo oTAdlo, TOTE To £€0000 avayvwpileTal
MOVO OTnV €KTAon nou To avaAn®Bév oupPaTikd KOOTOG eVOEXETAl va avakTnOei evw TO OUUBATIKO KOOTOC
npenel va avayvwpidetal ota €§0da Tng Xpnong otnv onoia avaAnednke. Enopévwg yia Ta ouppoAaia autd

avayvwpitetal TEToIo £0000 oUTWC WOTE TO KEPDOC and TO GUYKEKPIYEVO £pYO Va gival PNOEVIKO.
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'OTav To anoTéAeopa evog oupBoAaiou pyou pnopei va ekTiundei pe a&onioTia, Ta €00da kal Ta €€0da Tou
oupBoAdiou avayvwpilovTal katd Tn OlApkeld Tou oupPoAaiou, avTioToixd, w¢ €00do Kai £€0do. O 'Opihog
xpnoiyonoigi Tn HEB0SO TNG NocoaTIaiac oAOKANPWoNG yia va kabopioel To KaTAANAO Nocd £00dou kal E600U

nou Ba avayvwpioel O€ WIa GUYKEKPIPEVN NEPindO.

To oTadlo OAOKAfPWONG MWETPATAl YE BACN TO OCUMPATIKO KOOTOG MOU €XEl mpaydaronoinBei péxpl Tnv
NUEPOUNVia Tou 160A0YIOHOU OE OXEON HE TO OUVOAIKO EKTIMWHEVO KOOTOG KATAOKEUN KABe €pyou. ‘OTav &ival
neavd To OUVOAIKO KkOOTOC Tou oupdPohaiou va unepBei To OUVOAIKO €0000, TOTE n avapevopevn {nuia

avayvwpileTal Queca aTa anoTEAECUATA XProEwS we £6000.

Ma Tov unoAoyiogd Tou KOOTOUC MOU npaypatonomnenke €wc¢ To TEAOC TNC Xpnonc , Tuxov €€oda nou
oXeTilovTal pE WEMNOVTIKEC €pyacieC avagopika Pe To oupBoAaio eEaipolvtal kal gugavidovral we €pyo O€
€EENIEN. To oUvolo Tou KOOTOUC MOU MpayuaTonoindnke kai Tou kEpdoug / {nuiac nou avayvwpiobnke yia KAle
OUMBOAAIO OUYKPIVETAI WE TIG NPOOSEUTIKEG TIHOAOYNOEIC HEXP! TO TEAOG TNG XProNG.

‘Onou Ta npayparonoinfévra €€0da nAéov Twv kabapwv kepdwv (Peiov Twv {NUIMYV) Nou €Xouv avayvwploOei
unepPaivouv TIGC MPOODEUTIKEC TIMOAOYNOEIG, N dlapopd eugpavileTal wG anaitnon anod NeAATeG CUPBOAdiwWY
Epywv oTo KOVOUMI «[MeAATec kal AoinéG anaitrioeig». ‘OTav ol NPoodeUTIKEG TIMOAOYNOEIG unepPaivouv Ta
npayyaronoin@évra €£0da nAéov Twv Kabapwv Kepdwv (Meiov Twv {nNuUIwV) Nou €Xouv avayvwpiodei, To
unoAoIno eP@avifeTal WG UNOXPEWON NPOC TOUC NeENATEC GUMPBOAdIWY £pywv OTO KOVOUM «lpounBeuTéc Kal

AOINEC UNOXPEWTEICS.

4.19 AIavopn HEPICHATWV
H diavoury HEPIOPATWY OTOUGC HETOXOUC TNG HNTPIKNG avayvwpileTal G UMNOXPEWGON OTIG EVOMOINUEVEC
OIKOVOUIKEC KATAOTACEIC TV NUEPOUNVIA KATA TV onoia n diavoun eykpiveTal and Tnv Mevikr SUVEAEUON TV

METOXWV.

4.20 NMAnpopopnon Kata ToHEa

QC enIXeEIpNUATIKOG TOMEAG OpileTal pia opdda OToIXEIWV €vEPYNTIKOU Kal dpacTnpIOTATWV MOU MNAPEXOUV
npoiovTa Kal UNNPECIEG, TA OMoid UMOKEIVTAl Og JlIapopeTIKOUG KIVOUVOUG kal anodooeiC and ekeiva aAAwv
EMIXEIPNMATIKOV TOMEWV. QC YEWYPAPIKOG TOMEAC, OpIleTal Mia yewypagikn MEPIOXN, OTNV onoia napexovTal
NpOoIOVTa Kal UNNPEcieg kal n onoia unokelTal o€ dIagopeTIKOUG KIVOUVOUG kal anodoaelg and AANEG NEPIOXES

O 'OpINoG dpacTnPIONOIEITAI OTNV KATAOKEUR NMOAUNAOKWV NAEKTPOUNXAVOAOYIKWV HETAAIKWV KATAOKEUWY. TO
KGBe oupPBohalo nou ekTeAei 0 'OMINOC €xel Ta OIKG Tou IDIITEPA TEXVIKA XAPAKTNPIOTIKA Ta onoia

dlapoponolouvTal O HIKPO I HEyaAo Babud anod Ta undloina cupBoAaia.
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Ta €pya nou ekTeAei n enixeipnon diagoponololvTal KUpiwG anod Tnv Xpnon yia Tnv onoia Ta npoopilel o

NeAATNC, Xwpic OpWG va diapoponoleiTal o Babudc enixelpnuaTikoU KivoUvou Kal anodoonc. EninAéov péxpl kai

TNV Xxpron 2005 To oUvOAO TwV £pYwV Mou ekTeAOUOE 0 ‘OpIAog apopolos aTtnv EAANvIkA EnikpdTela, eve kata

Tnv Xprion 2006 Ta £€00da anod TNV eKTEAEOT £Pyou O TPITEC XWPES (€pyo oTnv Boulyapia) apopd oto 1% Tou

OUVvOAIKoU TCipou Tou OpiAou. 3TIC NAPOUCEC OIKOVOMIKEG KATAOTACEIC, €MOMEVWG, O 'OMINOG Oev MapEXE

nAnpo@opnaon Katd Topea, kabBwg Oev OpacTnpionolsiTal ot SIapopeTIKOUC ENIXEIPNUATIKOUC TOUEIC N

YEWYPAPIKEG NEPIOKEG,.

5. Aopn Tou OpiAou kai HEB0BOG EVONOINONG ETAIPEIDV

EkTOC ano Tnv PNTpIkn ETaipeia oTIC EVONOINUEVEC OIKOVOUIKEG KATAOTACEIC neEpINAPBAvovTal Je TNV JEBODO TNG

OAIKNG evonoinong kai ol KaTwo! BuyaTpIKEG ENIXEIPNTEIG:

. Zx€on nou
. %o Eidog .
Enwvupia 'Edpa . ] UNAayoOpPEUCE TV
ZUHHETOXNG  ZUHHETOXNG .
gvonoinon
, L N.HpdakAeio .
MeTaAAikai KaTtaokeuai EANadog AE . MnTpIKN
ATTIKAC
EMnNvIkR Biopnyavia Katepyaaia To nogoaTd
) Vi BloHnX _ pyaoids BoAog 99,98 Apeon )
XaAuPoc AE (Servisteel) OUMHETOXNG
Ekpe AE Avwvupn MeTaloupyikh , o
) , ) Iwvia ‘EAeyxoc peTa ano
Texvikn Biopnxavikn & Epnopikn , 40,00 Apeon ) )
, Oea/vikng OUHQWVIA HE HETOXOUG
Etaipeia
Rodax Avwvupn Texvikn & Epnopikn N.HpdakAsio To nooooTd
) ) 100,00 Aueon )
Etaipeia ATTIKNG OUMMETOXNG
EAépka Texvikn, KataokeuaaoTikn, N.HpdakAsio To noooaTd
. ) . 83,50 Aueon ,
ToupioTikn & Epnopikn AE ATTIKNG OUMMETOXNG
Asukwaia, To nocoaoTd
Drosco Holdings Limited i 83,50 ‘Eppeon ,
Kunpog GUHHETOXNG
Bridge Accessories & Construction ) ,
. . Mapouat, To nooooTo
Systems Texvikn, KaTaokeuaoTIKn, ] 62,63 ‘Eppeon .
) ) ATTIKNG OUMMETOXNG
ToupiaTikn kal Epnopikn AE
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Eniong, pe Tnv péBodo Tng kabapnc Béong nepIAapPBAvovTav OTIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG, £0)G

Tnv 30/12/2005, o1 akOAOUBEG OUYYEVEIC EMIXEIPNOEIC:

Enwvugia 'Edpa % ZUHMETOXNG
MuTiAnvaioc Mapaywyn kar Epnopia HAekTpIknc Evépyeiag Mapouoai 33,00
MuTiAnvaiog AloAikr) Evépyeia EAMGdog AE Mapouoi 24,00

O1 npoavagepBeioec enevOUOEIC O OUYYEVEIC eTaipeiec peTafiBactnkav kara Ttnv 30/12/2005, otnv
MYTIAHNAIOZ A.E. — OMIAOZ ENIXEIPHZEQN.

SnUeIOVETal OTI O EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC Tou OpiAou oudnePIAQUBAvVOVTAl OTIG EVOMOINUEVES
KATAOTACEIC NOU OUVTACOE! Kal dnuoaoigvel n UNTpIkn etaipeia MYTIAHNAIOS A.E., n onoia dpelel atnv EAAGDa

kal kaTexel To 52,913% Tou Opidou Tng METKA.

MeTaBoA&g oTn dopr Tou OpiAou evTog TG Xprong 2006

2TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU opiAou nepihappaverar pexpr Tnv 03/05/2006, pe Tn pEBodO TNG
oAIKNC evonoinong kai n eraipeia «TPIA KAMA MI ANQNYMOZ TEXNIKH & EMIMOPIKH ETAIPEIA», e £€dpa Tnv
ABrva kal e Noo00TO CUHHETOXNG £WC TNV Npoavapepopevn nuepopnvia 40,00%. H cuppeToxn Tne ETaipeiac
oTnv npoavagepbeioa Buyatpikn, NwARBnke Tnv 03/05/2006, peta Tnv and 02/05/2006 andgpacon Tou A.3., avTi
TOU TIMAMATOG Twv € 993.600. H N®ANCN TNC CUMMETOXNG AUTAC, KPiBnke okomiun SI0TI napd To yeyovog OT
OAeG o1 xpnoeig TNG «TPIA KAMA NI ATEE» Atav kepdopopeg, €v’ ToUTNG dev avedeixBnoav o avapeVOUEVEG
OUVEPYEIEC HETAEL TWV TAIPEIRV, oUTE NpoBAEnovTav OTI Ba avadeixBoUv aTo JEAOV.

ZnUEIWVETAl OTI OUYXPOVWC PE TNV €v AOYw WeTaBifaon, n eTaipeia eio€énpa&e emnAéov nooo € 1.006.400 wc
EMIOTPOPN KEPAAiou, WETA TN MPeiwon Tou PeToxikoU Ke@aAaiou nou anodoioe n levikny SUVEAEUGN TNG

ETaipeiac auTric.

Ano Tnv nwAnon TnG napandvw OuyaTtpikng, Npoékuywe yia Tov 'Opilo képdoc nocou € 332.814. H
OpaoTnpIOTNTA TNG Napandvw eraipeiac napouaidletal oTic OIkovouikeéS KataoTaoeig Tng 31/12/2006 (aA\G kal
0€ auTEC TNC 31/12/2005 yia Adyoug ouykpioipdTnTac) we Alakonsioa ApacTnpidTNTA, OTO NAGICIO €PAPHOYAC
Tou ANXN 5 (BAéne Znpeiwon 6)..

Me Baon Tnv and 10/10/2006 anogaon Tou AloKNTIKOU JUpBouAiou Tng EAEMKA AE, anogagioTnke n
anokTnon Tou ouvolou Twv WeToxwv (100%) Tng Kunpiakng Etaipeiac “Drosco Holdings Limited” avti To
ouvoAikoU TipRpaToc Twv € 3.000. H npoavagepBeioa eTaipeia ouoTabnke otnv Kunpo otic 10/01/2003 wg

IDIWTIKN ETAIPEIA NEPIOPICUEVNC EUBUVNG Kal £XEI WG KUPIA dpaaTneIOTNTA TNV KATOXI ENEVOUCEWV.
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Tnv 12/10/2006 ouoTabnke n eraipeia «Bridge Accessories & Construction Systems Texvikr, KataokeuaoTikn),
ToupioTikr) kal Epnopikr) AE.» pe £dpa To Anpo Apapouciou kal PeToxIkO kepdhaio € 60.000, oTnv onoia n

“Drosco Holdings Limited” cuppeTEXEl pE N0o0aTO 75%.

6. Ailakonegioeg ApaoTnpIOTNTEG

Ma Toug okonoUG TnNG KaAUTEPNG kal NANPESTEPNG MANPOPOPNONC Kal TNG avaywync TwV napaTifOEPevwy
OUYKPITIK®DV OTOIXEIWV Kal OeDOUEVWY OE Jia KOV Kal, GUVEN®MC, NPAayuaTika ouyKpioiun Bacn, ol dIakoneioeg
OpaoTnpIOTNTEC ToUu OMiAou, €iTe e TNV €knoinan kKAAdwv dpacTnpIOTNTAC EITE PE TNV EKMOINON TWV PETOXWV
BuyaTpIK®V ETAIPEIWY, EITE KATA GANO TPOMO, NPoodiopilovTal Kal N CUPKETOXN TNG dlakoneioag dpacTnPIOTNTAC
TNV OIKOVOUIKN B€on kal Ta anoTeAéopaTta Tou Opilou oTo napeABOV NOCOTIKOMOIEITAlI KAl NApATIOETAl OTIG

OIKOVOUIKEC KATAOTAOEIC.

'Onw¢ avaAUeTal avwTEPw, OTNV nueiwon 5 «Aour; Tou Opilou kal PEBODOC €vomnoinong ETAIPEIV», TNV
03/05/2006 nwAnBnke n cuppeToxn Tng ETaipeiac otnv Buyatpikn enixeipnon «TPIA KAMA NI ANQNYMOZ
TEXNIKH & EMIMOPIKH ETAIPEIA». To anoTé\eopa TnG nepiodou ano Alakoneiosg ApacTnpIOTNTEC avEPXETAl O
€ 356.425 kal avalueTal o nodo € 23.611 To onoio apopd OTO ASITOUPYIKO AMNOTEAEOUA WETA POpwV ano
dlakoneioec OpacTnpIOTNTEG Kal o Nocd € 332.814 1o onoio agopd oTo KEPDOG MOU MPOEKUWE ano Tnv
€KMoinan TnG npoavagepOeioag BuyaTpikng ETAIPEIAC.

>Tov nivaka nou akoAouBsi napoucialeTal n avaluon Tou ANOTEAEOPATOG TNG NepIodou and TIC AIAKONEITEC
ApacTnpIOTNTEC.

Mood ot € O OMIAOZ

01/01 - 01/01 -
31/12/2006 31/12/2005

Alakoneioeg ApaocTnpIOTNTEG

MwAnoeIg 460.715 12.155.238
KoaTog MwAnBévTwv (366.926) (10.985.307)
MikT0 Képdog 93.790 1.169.931
Noina £€000a eKPETAAAEUONG 73.321 10.463
'E€0da dloiknong (135.824) (497.505)
Noina £€0da ekPeTAAEUONG (3.252) (69.472)
AnoTteAéopara ekpgeTaAAeuong Mpo ®opwv,

XpnUaTodoTIK®V Kal ENEVOUTIK®V ANOTEAECHATWV 28.035 613.417
XpnNUATOOIKOVOUIKA £000a 15.031 22.677
XpnuaToolkovouika €§oda (5.909) (23.676)
AnoTtéAeopa Mpo opwv 37.157 612.418
dOPoG €1000MUATOC (13.546) (159.093)
A&eiIToupyiko AnoTéAeopa and AIGKONEICEG

ApaoTnpIOTNTEG HETA POPWV 23.611 453.325
Kepdog anod Tnv eknoinan Tng Alakonsioag ApacTnpioTnTag 332.814 0
AnoteAéopara XpARong ano Alakoneiosg ApacTnpIOTNTEG 356.425 453.325

ETriolec OIkovouIkes KaraoTdoeic yia Tnv xpron 43

ano 1" Iavouapiou gw¢ 317 AskeuBpiou 2006



mMETKA

METAANRAI KATAZKEYAI ENARADE AE.

>Tov nivaka nou akoAouBei napoucialovTal ol kaBapec Tapiakeg Pogc and AsIToupylkeg, EnevOUuTIKEC Kal

XPNUATOOIKOVOUIKEC ApaaTnPIOTNTEC YIa TNV Alakongioa ApacTnpioTNTA. SUYKEKPIPEVA:

Tapiakég Poég anod Alakonegioeg ApaoTnpioTNTEG

12 PRVEG £0G

12 PRVEG £0G

Mood ot € 31 AekepPpiou 31 Aekepppiou
2006 2005

KaBapéc Tapeiakéc poéG anod ASITOUPYIKEG OpacTnPIOTNTEC (459.348) 161.002

KabBapEc Tapeiakeg poég and enevOUTIKEG OpacTNPIOTNTEG (2.271.407) 14.272

KaBapéc Tapeiakeg poEc anod XpnUATodOTIKEG

OpaocTnpIOTNTEG (200.240) (350.160)

KaOapn (peioon)/avinon ora Tapeiaka dia0£oipa

Kai 100d0vapa (2.930.995) (174.885)

Ta kEPON ava petoxn and Tic Aigkoneiosc ApaoTnpIoTNTEG availovTal w¢ €ENG:
Mood oc € ava JeToxn 2006 2005
Baoikd kEpdn ava petoxn and Alakoneioeg ApacTnpIOTNTEG 0,01 0,00

7. EVO®MAaTeG AKIVITONOINOCEIG

Ta oikdneda, Ta KTipid kAl Ta HNXAvAUaTa anoTiundnkav katd Tnv nuepopnvia PeTdBaonc orta AMXM

(01/01/2004) oTo (deemed cost), oUP@Wva We TIG dIATAEEIC Tou AMXNM 1. Q¢ «TeKUAIpOUEVO» KOOTOC BEwpEITal

n e0Aoyn a&ia Tou nayiou EonAICOU KaTda Tnv nuepopnvia perapaonc ora AMXM, n onoia NPoadiopioTNKE YETA

ano PEAETN aveEApTNTOU OIKOU EKTIMNTWV.

H eTaipeia &xel vOPIMOUG TITAOUG KUPIOTNTAG €Ni TWV nayiwv oToixeiwv kal 0gv undpxouv unpayuata r aAia

Bapn nAnv eunpaypatwv Bapwv unép TnG EOviknc Tpanelac agiac nepinou € 2.347 yia akivnTo nou BpiokeTal

oTn B€an =npodkaunog Bolou, yia nakaid daveio nou ixe NApel n €TAlpEia Kal To onoio £xel NANPwE eEoPAndEi.

Ta evowuaTa Nayia oToIxEia Tou evepynTikoUu Tou Opidou avaAuovTal g €ENG:
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0 OMIAOZ
R ‘EminAa ka1 AKivnTONOIN-
MNooa oc € Oikoneda Kripia £EONAIOp6C Metu(?opma I\omog' cs|$ uno Zuvolo
KooToc Knong () TEKHIPOREVO KOOTOG KTNOTIG) TNV 17599 009 22.656.899  36.410.039  1.369.698 4.888.503 314495  82.938.634
1n Iavouapiou 2005
Meiov: SUCOWPEUPEVEG ANOOBETEIG 0 (1.294.707 )  (6.342.488) (930.914) (3.525.997 ) 0 (12.094.106 )
AoyioTiki a&ia Tnv 1n Iavouapiou 2005 17.299.000 21.362.192 30.067.551 438.784 1.362.506 314.495 70.844.527
MpooBrikeg 0 471.954 3.076.697 96.696 535.630 155.247 4.336.225
MA£ov/(peiov): TakTomnoInoeig 0 (107.844 ) (1.527) 0 0 0 (109.371)
MwAAoeIg - Melwaoeig 0 0 (471.305) (113.634) (1.432) (370.081 ) (956.451)
AnooBéoeic Xprong 0 (725.799 )  (3.646.635) (107.480 ) (519.390 ) 0 (4.999.304)
AnooBéaeic MwAnBévTwy - AlgypapévTwv 0 107.844 254.845 65.035 1.346 0 429.070
KooTog KThong (f} TEKHaIpOUEVO KOGTOG KTAONG) TV
31n AexepBpiou 2005 17.299.000  23.021.009  39.013.904  1.352.761 5.422.701 99.661  86.209.036
peiov: SUGOWPEUHEVEC ANOOBETEIC 0 (1.912.662) (9.734.278)  (973.360) (4.044.041 ) 0 (16.664.340)
MA£ov/(peiov): TakTomnoInoeig 0 0 (663 ) (838) 0 0 (1.501)
MA£ov~KOaTOC KTRONG Nayiwv anoktndsioag
BuvaToikic (EAEMKA) 0 21.466 384.458 80.777 148.743 0 635.444
Meiov: Zuoowpeupéveg AnooBéoeig EAEMKA 0 (20.131) (297.941) (79.133) (124.626 ) 0 (521.832)
AoyioTikn aia Tnv 31n AskepBpiou 2005 17.299.000 21.109.682 29.365.481 380.207 1.402.777 99.661 69.656.807
Mpoadiikeg 243.254 102.635 2.292.704 135.457 660.523 455.973 3.890.545
MAéov/(ueiov):MeTagopéc 0 269.090 12.840 0 0 (281.931) 0
MWARCEIC - MeIOoEIg 0 0 (865.066 ) (89.797 ) (81.112) 0 (1.035.975)
AnooBEoEIC Xpriong 0  (741.046) (3.711.181)  (76.153) (556.989 ) 0 (5.085.369)
AnooBécac no_))\neév'r(_ov - AIGVDG(D!::VT(J)V 0 0 417.912 87.920 75.840 0 581.671
Meiov:  Kdotog kmong nayiwv  nwAnBeioag
Buyarpikng (3KM ATEE Tnv 3n Maiou 2006) (540.000)  (272.000)  (338.415)  (124.662) (114.643 ) 0 (1.389.721)
MA£ov: Suoowpeupévec AnooBéoeic 3KM ATEE 0 16.320 234.417 98.554 102.076 0 451.367
KooTog KThong (1} TEKHaIpOUEVO KOOTOC KTAONG) TNV 17.002.254 23.142.200 40.500.425 1.354.535 6.036.212 273.703 88.309.329
31n AsksuRnion 2006
Meiov: SUoOWPEUEVEG ANOORETEIG 0 (2.657.519 ) (13.091.734) (943.010) (4.547.740 ) 0 (21.240.003)
0 0
AoyioTiki afia Tnv 31n AskepBpiou 2006 17.002.254 20.484.681 27.408.691  411.525 1.488.472 273.703  67.069.326
O1 evowpaTeg akivnTonoinoeig Tng ETaipiac avaAlovral wg akoAoUbwc:
H ETAIPEIA
Mnx/ ko MeTagopika e
MNood oz € Oikoneda Kripia ; . Aoinog ¥ivoho
efonhopog Méoa .
etonhiopdc

e e el 11.967.000 13.934.736  31.678.091 865.618  3.557.830  62.003.273

kThong) Thv 1n Iavouapiou 2005

Meiov: Jugowpeupévee AnooBioaig 0 (991.110)  (5.361.641) (529.209 ) (2.458.376 ) (9.340.336)

AoyioTiki afia Tnv 1n Iavouapiou 2005 11.967.000 12.943.626 26.316.450 336.409 1.099.453 52.662.938

MNpooBnkeg 0 157.272 2.863.423 96.696 405.085 3.522.476

MNAZov/(peiov): TakTonoRgelg 0 (107.844 ) (1.527) 0 (109.371)

MNwhrosg - Mawosig 0 0 (442.280 ) (111.286 ) (199) (553.765 )

AnooBosg Xprong 0 (455.545) (3.271.421) (60.375) (353.157 ) (4.140.498 )

Anoogféoac NwhnBévTuv - AigypapévTov 0 107.844 248.070 62.687 113 418.715

KaoTog KTrong (] Tekpaipdpevo KOoTog 11.967.000  13.984.164 34.097.706 851.028 3.962.716  64.862.614

KTrong) Tnv 31n AskepBpiou 2005

peiov: Juoowpeupéves AnooBEoelg 0 (1.338.811 ) (8.384.991) (526.896 ) (2.811.420 ) (13.062.119 )

MAgov/(peiov): TakTonoRoeig 0 0 (663 ) (838) 0 (1.501)

AoyiroTiki afia Tnv 31n AekepfBpiov 2005 11.967.000 12.645.353 25.712.052 323.293 1.151.296 51.798.994

MNpoaBrikeg 0 99.699 1.378.001 73.835 569.950 2.121.285

MNAEov/(peiov):MeTapopég 0 0 0 0 0 0

Nwhfoer - Metoer 0 0 (853.018 ) (84.460 )  (29.252)  (966.730 )

AnooBéoe Xpriong 0 (462.923) (3.301.894) (58.053 ) (420.833) (4.243.703)

Anooféoaic NwhnbBévTuv - Agypagpévtov 0 0 416.179 82.583 23.980 522.742

KoaoTog Kmiong () Tekpaipopeve KooTog 11.967.000  14.083.863 34.622.688 840.203  4.503.414  66.017.169

krnonc) Tnv 31n AekzuBoiou 2006

Meiov: Zuoowpsupéveg AnooPeosig 0 (1.801.734) (11.271.369) (503.205 ) (3.208.273 ) (16.783.080 )

AoyioTiki afia Tnv 31n Askepfpiou 11.967.000 12.282.129 23.351.319 336.999 1.295.141 49.232.588
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O 'OuINOC KATEXEl EVOWUATEC AKIVNTOMOINCEIC ME XpnuaTodoTikn MioBwon. Ta MIoBwuéva oTolXeid Tou

EVEPYNTIKOU avaAUovTal w¢ akoAoUBwc:

0 OMIAOZ H ETAIPEIA
, Mnx/kog MeTagopika 'Em")‘u. kai . Mnx/k6¢  MeTagopika .E"m)‘u. kai .
Mood oe € 5 5 Aoinog Z0voho : . Aoinog Z0voho
eEonAiopog Méoa SEni eEonAiopog Méoa s
KooTog Ktiong Tnv 1n Iavouapiou 2005 0 138.770 2.727 141.497 0 138.770 2.727 141.497
Meiov: ZUOOWPEUpEVES AMOOBECEIG 0 (95.855) (1.818)  (97.673) 0 (95.855) (1.818) (97.673)
AoyioTikd aEia Tqv 1n Iavouapiou 2005 0 42.915 909  43.824 0 42,915 909 43.824
MpoaBrikeg 0 0 0 0 0 0 0 0
NMwAACEIC - Meioeig 0 (40.310) 0 (40.310) 0 (40.310) 0 (40.310)
AnooBéaeig Xprong 0 (14.764) (545)  (15.310) 0 (14.764) (545) (15.310)
AnooBéoeic MwAnBévTwy - Alaypaméviwv 0 26.359 0 26.359 26.359 0 26.359
KoaTog Ktiang Tnv 31n AekepBpiou 2005 0 98.460 2.727 101.187 0 98.460 2.727 101.187
peiov: Zuoowpeupéveg AnooRETEIg 0 (84.261) (2.363)  (86.624) 0 (84.261) (2.363) (86.624 )
AoyioTikdj afia Tnv 311 Aekepppiou 2005 0 14.199 364  14.562 0 14.199 364 14.562
MpoaBrikeg 173.515 31.517 0 205.032 0 0 0 0
NwAnoeig - Meiwoeig 0 (43.132) 0 (43.132) 0 (43.132) 0 (43.132)
Anoopéaeic Xprong (19.291) (13.203) (364)  (32.858) 0 (10.576) (364)  (10.940)
AnooBéoeig MwAnBévTwv - Alaypaméviwv 0 43.132 0 43.132 43.132 43.132
KooTog KTAong Tnv 31n AekepBpiou 2006 173.515 86.844 2.727 263.087 0 55.327 2.727 58.054
Meiov: SUGOWPEUpEVEC ANOOBECEIC (19.291) (54.331) (.727)  (76.350) 0 (51.705) (.727)  (54.432)
MoyioTikn agia Tnv 31n AskepBpiou 2006 154.224 32.513 0 186.737 0 3.623 0) 3.623
8. Ynepaiia
DROSCO
Mooa oz € EAEMKA AE HOLDINGS Yuvoho
LTD

Mty AoyioTikr) A€ia Trv 1n Iavouapiou 2005 0 0 0

Zugampeupévn {nuid anopeang 0 0 0

KaBapr) AoyioTiki) Afia Tnv 1n Iavouapiou 2005 0 0" 0

MpoaBrikn and efayopd ¥priong 1.829.630 0 1.829.630

Mictr) AoyiaTikr) A€ia Tnv 31n AskepPpiou 2005 1.829.630 0 1.829.630

Zugawpsupévn Inuid anopekong 0 0 0

KaBapr Aoyiotiki Aia Tnv 31n AekepBpiou 2005 1.829.630 0" 1.829.630

MpoaBrikn and efayopd ¥prong 1.776 1.776

Muictr) AoyiaTikr) A€ia Tnv 31n AskepPpiou 2006 1.829.630 1.776 1.831.406

Tugowpeupevn {nuid anopewong 0 0 0

KaBapr AoyioTiki ASia Tnv 31n AekepBpiov 2006 1.829.630 1.776 1.831.406

To noogd Tng unepagiag nou avayvwpioTnke aTn xprion 2006 agopda otnv anoktnon Tng “Drosco Holdings
Limited”. Zuykekpipéva, Tnv 10/10/2006, n Buyatpikn etaipsia EAEMKA Texvikr,, KaTaokeuaoTikr, TOUpPIOTIKN,
& Epnopikn A.E.» anéktnoe 1o 100% Tng npoavagepBeioac eraipeiac. O 'OpiIAoc anéktnoe To 83,50% TnG
«Drosco Holdings Limited» (€upeon ouppetoxn). H “Drosco Holdings Limited” ouoTtabnke otnv Kinpo Tnv
10/10/2003 w¢ IOIWTIKA €TAIPEIQ NEPIOPICUEVNC €UBUVNG GUMPWVa Pe Tov nepi ETaipeiov Nopo, Kegp. 113. H
KUpla dpacTnpidTNTa TNG £TAIPEIAc auTtng, €ival n kaToxr enevoUCEwV.
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To nood Tn¢ unepa&iac nou avayvwpioTnke otn xpnon 2005, apopd otnv g€ayopd TnG «EAEMKA Texvikn,
KaTaokeuaoTikn, ToupioTikr, & Epnopikn A.E.». Zuykekpipéva, Tnv 30/12/2005 o ‘Ouihog ayopaoce To 83,50%
TOU HETOXIKOU KEPaAiou TG npoavagepbeioas avamvuung etaipeiac. H EAEMKA dpagTnpionolsital aTnv napoxn
€EEIDIKEUPEVNG TEXVOYVWOIAC O TEXVIKG £pyd, ONwC n Kataokeur AivodeEapevav kabwg eniong kalr oTnv
gunopia NponyHEVWY UNK®V MOU anairoUvTal yia TNV KATAOKEUN TEXVIKWV £pywv, ONW¢ €pédpava Kal apoi
ouoTOAODIAOTOANG vepuUpwV. KpiveTal okonigo va avagepBei 0Tt n EAEMKA anoteAei pépog Tou opiAou
MYTIAHNAIOZ and To 1996. >Ta nAaioia avadiopyavwong Tou Ouilou, n eTaipeia PeTa@épbnke and Tnv
MYTIAHNAIOZ. A.E. otov OopiAo METKA. H peTagopd auTr 8a dnuioupyrnoel CUVEPYIEC, Nou Ba ENITPEYOUV OTIC
OUo eTaIpEieC va au€noouv Toug pubpouc avanTuEng ToUG Kal Ta ASITOUPYIKA Toug £000d.

'EAgyXoG Anopeioong TnG Ynepasiag

Ma okornoug eAéyxou TnC a&iac TnG unepatiac yia mbavr) anopeinon 1o 2006, n kABs AvVWTEPW BuyaTpIKN
enixeipnon anoTeAei pia eviaia povada Onuioupyeiag TAUEIaKWY powv. AvaQopikd ME Tnv unepagia nou
avayvwpioTnke ano Tnv anokrtnon Tng EAEMKA, To avakTnoigo nood auTng unoAoyioTnke Bacel Tng «a&iag otn

XPron», NPOEEOPAWVTAC TIG HEANOVTIKEG TAMEIQKEC POEC TNG.

O npoadIopIoPOG TwV HEANOVTIKGWV powv TNG BuyaTpikng EyIVE PETA and EUNEPICTATWHEVEG EKTIMNAOEIG TNG
dloiknong yia To eninedo TnG MEANOVTIKNAG KEPDOPOPIAg TNG BuyaTpikng kaBwg kal agloAdynon TwV UPIOTAPEVWY
ouvlnkwv oTnv ayopd. Or Baoikéc napadoxEC avapopika PE TNV eKTIUNON TNG a&iac Tng BuyaTpikng £XOUV WG

€gng:

Enimokio npogEdbpAnong 8,21%
Méco nooooTé au&nong KUKAOU  €pyaciov — EMNOPEVNG
NEVTAETIAG 5,8%
MooooTo avanTuéng KETA TNV NEVTAETIA 0,50%
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9. 'Aula oToIXEIa EVEPYNTIKOU

Ta auha oToixeia Tou evepynTikoU Tou OpiAou kal TnG ETaipiag avaAUovTal w¢ €ENnc:

0 OMIAOZ
AIKOI®ATO
xlf"IU"IC Software Yivoho
Evomparwv
Moca o € ITONEIV
KooTog Ktrjong Tnv 1n Iavouapiou 2005 9.980.000 154.580 10.134.580
pelov: Zugowpeupévee AnoafBéoerg 0 (130.714) (130.714)
AoyioTiki aia Tnv 1n Iavouapiou 2005 9.980.000 23.867 10.003.867
MpoaBrkeg 0 3.976 3.976
AnoaBéoeic XpRonc (688.230) (15.263) (703.493)
KooTog Ktrong Tnv 31n AskepPpiou 2005 9.980.000 158.556 10.138.556
peiov: Tugowpeupéveg AnoaBéoerg (688.230) (145.977) (834.207)
Migov: KdoTog KTHanc dukwov nayiov
anokTnBeicag Buyatpkrg (EAEMKA) e 2L Lkl
Meiov: Zuoowpeupéveg Anoaféceig EAEMKA 0 (5.264) (5.264)
AoyioTikn afia Tnv 31n AskepPpiov 2005 9.291.770 17.546 9.309.316
MpoaBrkeg 0 14.779 14.779
AnoaBéoeg Xprong (2.202.985) (18.558) (2.221.543)
Melov: KdoTog ktriong duhmv nayiov nwinbeioag
Buyatpikrc (3KM ATEE tnv 3n Maiou 2006) E (3.864) (3.864)
Mifov: Zuogowpeupévee anooPéoeig (3KM ATEE) 0 2.908 2.908
KéoTog Kriong Tnv 31n AskepPpiou 2006 9.980.000 179.703 10.159.703
Melov: Zugowpeupévee AnoaBeoeg (2.891.214) (166.801) (3.058.016)
AoyioTikn afia Tnv 31n AekepPpiov 2006 7.088.786 12.902 7.101.687
H ETAIPEIA
AlkaimpaTta
xp.I]UI](,' Software 2ivolo

Evowparwv
Mood os € ITOIXEiV
KdaToc Ktriong v 1n Iavouapiou 2005 9.980.000 58.300 ~  10.048.300
peiov: Zugawpeupévec AnooBeasig 0 (68.300)" (68.300)
AoyioTiki afia Tnv 1n Iavouapiou 2005 9.980.000 0 9.980.000
MpoaBrkeg 0 0" 0
AnooBéasic Xprong (688.230) 0" (688.230)
KooTog Kmong tnv 31n AeskepPpiou 2005 9.980.000 68.300 10.048.300
peiov: Zugowpeupévee AnooBeasig (688.230) (68.300) (756.530)
MAoyiomikn atia Tnv 31n AekepfBpiouv 2005 9.291.770 0 9.291.770
MpooBnkeg 0 0" 0
AnooBéazic Xpriong (2.202.985) 0 (2.202.985)
KdaToc Ktiong Tnv 31n Askepfpiou 2006 9.980.000 68.300 10.048.300
Meiov: Zugowpeupéveg AnoaBeosig (2.891.214) (68.300)  (2.959.515)
MAoyiorikn afia Tnv 31n Askepfipiouv 2006 7.088.786 0 7.088.786
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Ta AGuha oToIXEid TOu evepynTikoU nepIAauBavouv ayopacBev Aoyiopikd (SAP) To onoio £xel anooBeoBei
nNANpwc. Ta OIKAIWPATA XProNG EVOWUATWY OTOIXEIWV TOU EVEPYNTIKOU aAPOPOUV O PNXAvAuaTa Ta ornoid
napaxwpnenkav orta nAaiola cuuPAcEwV KATaokeunc £pywv (avTioTaBuIoTIKa o®EAn). Ta dikaiwpaTa auTtd
anoTiundnkav oTnv guloyn aia kata TNV nUeEpoUnvia Napaxwpenong Touc, MEiov TIC anooBETEIC, Ol OMoIeC Kal
unoAoyioTnkav pe Baon Tnv HEBOSO TWV NAPAYOUEVHOV HOVADWV.

10. EnevdUOEIC 0 OUYATPIKEG ENIXEIPNOEIG

>TIC ATOMIKEC OIKOVOUIKEC KATAOTACEIC Ol eNevOUOEIC O BUYATPIKEC EMIXEIPNOEIC, EXOUV aANOTIUNOEl 0TO KOOGTOC
KTnong Touc. O1 enevdUCEIG O BUYATPIKEG EMIXEIPNOEIC WG EENC:

Mooa oe € 31/12/2006 31/12/2005
YnoAoina ‘Evap&ng 38.671.777 35.164.028
Anoktnoeic Enixeipioswv 0 3.507.000
AUENCEIC PeTOXIKOU KEPAAQiou 0 749
MwAnoeIg Enixeiprnocwy (3.521.643) 0
YnoAoina AREnG 35.150.134 38.671.777

Agv unapxouv onUavTikoi NEPIOPIOKOI OTNV IKAvOTNTA TWV NApAndvw EMIXEIPAOEWY VA HETAPEPOUV KEPAAAIQ

oTnV €TAIPEIA YE TN HOPPN TAUEIAKWY MEPICUATWV 1 anonANpwUEC daveinv f NPokaTaBoAEC.

10.1 MeTaBoAég evrog Tou 2006

EvToc Tne xpriong 2006 avayvwpioTnke unepagia nou agopd atnv anoktnon Tng “Drosco Holdings Limited” pia
eTaipeia nou Aeiroupyei otnv Kunpo. Zuykekpipgéva, Tnv 10/10/2006, n Ouyatpikn eTaipeia EAEMKA AE
anéktnoe 1o 100% Tng npoavagepOeioag eraipeiag. O ‘Opidog anéktnoe 1o 83,50% Tng «Drosco Holdings
Limited» (€éuueon cuppeToxn). To KOOTOG ANOKTNONG TNG npoavagpepBeioag eraipeiag avniBe os € 3.000, dev
nepiAapBavel k6ot ouvalAayng kai kataBAndnke e€'ohokAfpou pe PeTpnTd. O1 EUAOYEC A&ieC TWV OTOIXEIWV TOU
EVEPYNTIKOU Kal TWV UMOXPEWOEWV TN npoavapepBeioac eTaipeiac nou anoktnonkav katd Tnv nuépa Tng
€€ayopac €xouv WG €ENC:

Mooa o €
Eunopikd kal ala signpakTéa nooa

10/10/2006
1.740

Epnopikoi kar ahhol mioTwTEg (516)
Yuvolo oToixeiov Buyarpikig 1.224
Togoore Flayopdc ane Oudo 100,00%
Afia oToemy nou anoktrlnkav ano Tov

optho 1.224
nAgov: EEayopaoBsioa unepafia 1.776
Koorocg ECayopac 3.000
peiov: Tapeaka diaBeopa karwoddvapa

Buyarpirc 0
KaBapn Tapeiakn ekpor) eCayopdc

Ouyarpikic 3.000

ETrioiec OIKOVOUIKEG KaTaoTdoels yia Tnv Xprion
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O1 avwTEPw a&ieg dev dlapépouv onuavTika and TIC AOYIOTIKEG a&ieC TwV OTOIXEIWV TOU evepynTIKoU Kal TWV
UMOXPEWOEWY ONWG auTd €iXav avayvwploTel Kal anoTiun®si oUhewva e Ta AMXM OTIC OIKOVOMIKEG
KATaoTAoeIC TNG BuyaTpiknc Npiv Tnv e€ayopd. H anokTnBeioa enixeipnon €ixe pndevika €0oda kai kabapn {nuia
oTov OMINO € 435 nou nepIAPOnNKav aTa evonoinuéva anoteAéopata. H unepa&ia anodideTal OTIC GUVEPYEIEG

Mou avapeveETal va NPoKUWOUV PETA TNV anokTnor Tne.

Tnv 03/05/2006 nwAnBnke n cudpeToxn TG ETaipeiac otnv Buyatpikn enixeipnon «TPIA KAMA MI ANQNYMOS
TEXNIKH & EMMNOPIKH ETAIPEIA». To anoTé\eopa Tng nepiddou and Tnv Aiakoneioa ApaoTnpioTnTa avepxeTal
oc € 356.425 kal avaAUeTal o nood € 23.611 To onoio aPopa oTo ASITOUPYIKO ANOTEAECUA PETA POPWV ano
dlakoneioec dpaoTnpIOTNTEC kal e nood € 332.814 To onoio agopd oOTo kEPDOC MOU MPOEKUWE and Tnv

€Kknoinon TN npoavagepOeicag BuyaTpikng eTalpeiac.

10.2 MeTaBoA£G evrog Tou 2005

Evroc Tng xpnong 2005, kal ouykekpiyéva Tnv 30/12/2005, n Etaipeia €Eayopace nocooto 83,50% TNnG
«EAEMKA Texvikn, KataokeuaaoTikr, ToupioTikr, & Epnopikn A.E.» To kOGTOG anokTnong Tne npoavagpepbeioag
Buyatpiknc aviABe oe € 3.507.000, dev nepidauBavel kKOOTN GUVAAAAyNG Kal kaTtaBAnOnke €E'0AokANpouU e
peTpnTd. O1 eUAoyeC afieC Twv OTOIXEIWV TOU evepynTIKOU Kal TWV UMOXPEWOEWV TNG BUYATPIKAG Mou

anokTrenkav KaTta Tnv nuépa Tng €£ayopac £Xouv wc €EnG:

Mooa og € 31/12/2005
EvaompaTec AKVITONOIRTEIC 113.612
AUAa oTarzia evepynTKoU 4,966
AvaPaldpeveg popoloyikéc anamroeig 242.845
Moingg MakponpdBeopeg Anarmrosig 20.635
AnoBépaTa 1.098.086
NeAateg kai Aonég Epnopikég Anarroeig 3.144.390
Moingg Anamrioeig 126.651
Aomnd kKukhopopolvTa agTorEla evepynTKoU 12.705
Tapeaka dobéopa kaiwodlvapa 155.339
Avapahlhdpever popoloyiKEc unoxpeEmnaeg (126.122)
Y noXpaEwoe napoxwy npogwnikol Aoyw £Eddou and Tnv unnpeaia (49.914)
Moingg MakponpdBeopeg Anamrosig (37.501)
MpopnBzuTég Kal oUVAMEIC UNOYPENTEIQ (1.653.393)
Tpé&xougec popoAoYIKEC UNOXPEWTEIC (170.687)
BpayunpoBeapsg Aavaiakic Y noYpenoElg (756.917)
Aoingg PpaxunpdBeopeg unoxpemaslg (115.869)
Yovoho oToneiwv Buyarpikig 2.008.827
MMogoard Efayopdc and Ouo 83,50%

Afia oTorewy nou anokTrBnkay and Tov dptho 1.677.370
niéov: EEayopacBeica unepalia 1.829.630
KooTtog EEoyopac 3.507.000
peiov: Tapsiakd dabeopa kal iwodivapa BuyaTpikic i (155.339)
KaBapr Tapeiakn ekpon eEayopac BuyaTtpikig 3.351.661
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O1 avwTEpw afiec dev dIaPEPOUV ONUAVTIKA and TIC AoyIOTIKEC a&ieC Twv OTOIXEIWV Tou evepynTikoU Kal Twv
UMOXPEWOoEWY ONWG auTd €ixav avayvwploTel Kal anoTiun®ei oUhewva e Ta AMXM OTIC OIKOVOMIKEG

KATAoTACEIC TNG BUYaTPIKAG Npiv TNV £&ayopd.

3TNV €vonoinuEVN KATAoTAon anoTeEAEOUATwv Tng Xpnonc 2005 dev nepidayBavovral Ta anoTeA£ouaTa TNG
avwTEPW BUYaTpIknG, kabwg anokTnOnke aTo TEAOG TNG XPronG. O OUVOAIKOG KUKAOG Epyaciav TnG BuyaTpikng
To 2005 aviABe og nNooo € 7.547.629, evw To kaBapo anoTéAeoud TG avii\Be og {nuia nooou € 200.197.

>NUAvTIKO WEPOG TOU TIMNWATOG €Eayopdc agopd ato know-how Tng BuyaTpikng oc €IDIKA TEXVIKA £pya kabwg
KAl OTIC EUNOPIKEG OXEOEIG MOU €xXel avanTu&el. Q0TO0O0, TA OToIXEid autd Oev HNopoUv va avayvwpioTouv
MEWOVOUEVA WG AOWUATA OTOIXEIQ TOU EVEPYNTIKOU, E OUVENEID TA OXETIKA OTOIXEIA va nepIAaPBaAvovTal oTo
nood Mou £xel avayvwpioTel w¢ unepa&ia. EmnAedv, kata Tnv €€ayopd Tnc BuyaTpikng dev avayvwpioTnke
dlakekpiPéva, ald nepiAapBavTal oTov unoAoylouo Tng unepa&iac, avaBarAopevn @opoAoyIKr anaitnorn nogou
€ 197.000. H oxeTikry avaBaA\opevn gopoloyikn anaitnon 6a avayvwpioTei oTo BaBuo nou PEAOVTIKA N

BuyaTpikr) NpayyaTonoInosl ENapkr KEPON yia TOV GUPWNQIOHO TNG.

11. AvaBaAAOpevn (popoAoYIKN anaiTnon Kai UNnoXpEwon

O1 avaBaA\OPEeVEG POPOAOYIKEG aNaITACEIG KAl UNOXPEWOEIG cuUUYn@IfovTal 0Tav undapxel EQappocIUo VOUIKO
OIKaiwpa va cuPWN@IOTOUV Ol TPEXOUOEC (POPOAOYIKEC AMAITNOEIC €vAVTI TWV TPEXOUCWV (POPOAOYIKDV
UMOXPEWOEWY Kal OTav ol avaBaAdpevol @opol €100dnKaTog agopolv oTnv idla popoloyikr apxr. Ta
ouUPYNPIoUEVA Noaa €ival Ta NapakaTw:

0 OMIAOX H ETAIPEIA

Mood o= € 31/12/2006 31/12/2005 31/12/2006 31/12/2005

A.D, A.D. A.@. A.®. A.D. A.@. A.D.
Anaitnon  Ynoypéwon Anaitnon Ynoypéwon A.Q.Anaitnon Ynoypéwon Anagitnon Ynoypéwon

Mn KukhogopouivTa ZToIxeia

Auha ZToela Tou EvepynTikol 6.157 0 2.664 0 0 0 0 0
Evowpatee AKVITONOIRgER 14.046 (9.582.824) 18.472  (11.675.632) 0 (7.391.853) 0 (8.986.106)
KukAopopoivra ETo1xeia
KaTaokeuaaTkeg Suppace 7.801.431  (11.645.536) 7.847.506  (7.443.174) 7.635.317  (11.641.198) 6.950.936  (6.998.178)
Nongg Anarmaeig 457.097 (179.469) 0 (1.048) 0 0
MakponpoBeopeg YnoXpemoeig
AnoBepaTid 0 (1.270.383) 0" (1.655.195) 0" (502.133) 0 (642.730)
MakponpoOeopeg Y noXpe®oEIg
MpoPAéweic yio napoxgg oe epyalopévouc 763.984 0 918.585' (4.074) 560.537 0 624.366 0
Nongg evieyopeveg diapopeg 0 (703.000) 0 (509.283) 0 (300.000) (150.000)
BpayunpoBeopeg Ynoypewoeig
Noinég MpoPhéwsig 499 1.473 0 (269) 0 0 0 (269)
YNoYpEoEe; and XpnuaTooKovopIKED 648 36.811 3.655 0 648 0 3.655 0
MigBwoec
Zuvodo 9.133.862 (23.342.929)  8.790.971 (21.288.676) 8.19s. 501 (19.835.183) 7.578.957 (16.777.283)
Tupynoiopog (7.877.516) 7.877.516  (7.399.587) 7.399.587 (7.635.965) 7.635.965 (6.954.591) 6.954.591
Jovoho 1.256.345 (15.465.413) 1.391.383 (13.889.089) 560.537 (12.199.219) 624.366 (9.822.692)
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JUPQWVA PE TOV (POPONOYIKO VOUO OpIoHEVa €l00dnKaTa dev (popoAoyouvTdl KATAd TOV XPOVO TNG anodKTnong
TOUC, aAAG KATA Tov XPOVo JIAaVOUNC TOUC OTOUG METOXOUC. H AoyiaTikn apxr Tou Opilou €ival va avayvwpidel
avaBaM\opevn QOPOAOYIKN) UMOXPEWGON YId TA £00dNUATa autd katd Tov XpOvo NpayuaTtonoinorc Toug

aveEApTnTa anod Tov Xpovo SIavoung Toug.

H avapaAAopevn gopoloyia €xel UNOAoyIOTEl PE BAON TOV QOPOAOYIKO ouvTeAeoTn nou Ba 1oxUel kaTd Tnv
€NOMEVN NeEPINdO. JUYKEKPIYEVA yia Tnv Xprion 2005 xpnoihonoinonke oUVTEAESTNC i00G PE 29%, v yia TNV

Xxpron 2006 xpnoiLonoIndnke CUVTEAEOTNC ioo¢ HE 25%.

O1 avaBaMOPeveG PopOAOYIKEG anaITAOEIC avayvwpilovTal we PopoAOYIKEC (NUIEC €IC vEov aTov Babud mou n
PEUOTOMOINGN TOU OXETIKOU (POPOAOYIKOU OPEAOUC HECW TWV HEAAOVTIKOV (POPOAOYIK®V KEPDWV gival nibavr). O
'OMIAOC €XEI UNOOTEI POPOAOYIKEG INUIEG OTNV TPEXOUTA XPRoN OTNV onoia Npogkuwe avaBal\OUEeV PopoAoyIKr)

anaitnon nogou € 190.947.

12. XpnHaTooIKOVOUIKG OToIXEia S1aB£01Ha npog NnWANon

O OMIAOZ H ETAIPEIA
Mooa oe € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
YnoAoino évaping Xpnong 6.159.684 12.477.783 5.917.934 12.236.033
NwARoec Xprong (5.794.733) (6.318.099) (5.794.733)  (6.318.099)
YnoAoino An§ng XpRong 364.951 6.159.684 123.201 5.917.934

EvTog Tne xpnong 2006 (04/01/2006) n ETaipia npoéPn o nwAnon «XpnuaToolkoVOUIKWV ZToIXEiwv AlaBECINwY
npo¢ MwAnon» npog Tnv MYTIAHNAIOZ AE, Ta ornoia agopoUv Ot HETOXEC TNG MN EIONYMEVNG €Talpeiac
«EAAHNIKH BIOMHXANIA OXHMATQN ABEE» a&jac € 5.792.803. To avTiTido TNG NWANONG aviiA\Be o€ nooo €
5.792.803 pe ouvEnsia TNV NpaypaTonoinon Tng NwAnong e pndevikd képdoc. O poOpoc TNC MeTABiBaonc auTng

avnABe aTo Nogd Twv € 395.805, 0 0noiog Kal HETAPEPONKE OTA XPNHUATOOIKOVOUIKA anoTeEAEOUATA TNG XProng.

EninpoobeTwe, Tnv 28/11/2006, n ETaipia npogBn oc nwAnon npo¢ Tnv MYTIAHNAIOZ AE, Tou €TaipikoU
pepdiou TNG otnv «KOINOMPAZIA AMYNTIKQN BIOMHXANIQN - MYTIAHNAIOZ & 3IA» afiac € 1.931. H

nwAnon &yive oTnv a&ia KToNg PE OUVENEIQ TNV Npaydaronoinan TN NWANoNg He INOEVIKO KEPDOC,
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13. AoInéG HAKPONPOOECHEG ANAITHOEIG

O1 hoingc YakponpoBeopeg anarmoeic Tou Opihou kal TG ETaipiac avaAUovTal oTov napakdtw nivaka:

O OMIAOZ H ETAIPEIA
Mood ot € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAATeC - MapakpaTOUEVEG EYYUNTEIC EICTIPAKTEEG AV
TV 12 pnvav 1.819.689 1.982.000 1.819.689 1.982.000
Aoopeveg Eyyunoeig 210.534 199.893 87.821 83.409
NOINEG PaKPONPOBECHEG anaITAOEIG 3.845 3.845 0 0
Z0UVoAO AOINGWV HAKPONPOBECHWV ANAITICEWV 2.034.068 2.185.738 1.907.510 2.065.409

O1 anaITAOEIC auTEC agopoUlV OE anaiThoEIC Nou NpOKeITal va gionpaxBouv YETA To TENOG TNG ENOUEVNG XPrONG.

14. AnoBépara

Ta anoB¢paTa Tou Opilou kal TnG ETaipiag avaAuovTal wg €ENG:

Mooa ot € O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpwTEC "YAEC 17.356.219 24.737.657 17.157.980 24.355.939
MNapaywyr o€ EENEN 4.242.426 4.185.501 4.146.899 4.088.602
Epnopelpara 1.048.340 0 2.985 0
AvaAwoida UAIka 1.028.976 888.474 951.170 819.826
AvTaM\akTIka & €idn ouokebaaoiag 492.364 459.981 436.037 398.075
MpoidvTta & Aoina anoBépara 67.227 1.171.208 33.785 34.212
ZUvoAo 24.235.551 31.442.821 22.728.857 29.696.653
Meiov: MpoBA€weic anaiwong anoBepaTwy (1.128.294) (1.128.294) (1.000.000) (1.000.000)
ZuvoAikn ka®apn peucTononoiun a&ia 23.107.257 30.314.526 21.728.857 28.696.653

To nood Twv anoBePdTwV NoU avayvwpioTnke we €£000 KATA Tn dIApKEIa TNG NePIOdoU Kal nepIAapBaveTal oTo
kKOOTOC NWANBEVTWY yia Tov 'OpIAo kar Tnv ETaipeia, avépxetal os nood € 141.198.812 kai € 112.219.307
avTioToixa (2005: € 83.242.020 kal € 69.515.028 avTioToixa).
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15. NMeAATeG Kai1 AOINEG EPNOPIKEG ANAITOEIG

O1 neAdTEC kal o1 AoINéG epnopikéC analmnoelc Tou Opidou kai Tng ETaipiag, avaiUovTal w¢ €&Nc:

Mood ot €

MeAaTeg (avolkTOC Aoyaplaopoc)

MeAdTec - Aoyapiaopog nap/Vev €yyUnoewv KaAng
EKTEAEONG

Anaitioeig and NeAATEG yIa KATAOKEUAOTIKEG OUKBACEIG
(Znueiwon 19)

MpapuaTia ElonpakTéa

EniTayéc EionpakTeeg

Meiov: MpoBAEYEIC ANOPEIWONG EYNOPIKOV ANAITHOEWY

Zuvolo KaBapamv AnaiTioswv ano NeAATeg

MpokaTaBoAEg o€ NPouNBeUTEG Kal unepyoAdpoug

ZUvoAo

Mn KukAo@opoUV evepynTIkO (Enueiwon 13)
KukAo@popouv evepynTikOd

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

52.762.607 40.958.225 41.835.517 32.413.697
7.042.922 13.695.006 6.515.377 11.733.532
48.000.778 43.393.018 46.831.806 41.687.136
3.815 3.815 0 0
2.962.815 2.494.775 0 0
(1.508.596 ) (1.591.917 ) 0 0
109.264.342 98.952.923 95.182.700 85.834.365
4.341.288 16.504.026 3.553.483 16.370.579
113.605.629 115.456.949 98.736.183  102.204.944
1.819.689 1.982.000 1.819.689 1.982.000
111.785.940 113.474.949 96.916.494 100.222.944
113.605.629 115.456.949 98.736.183  102.204.944

16. Aoinég anaiTROEIG kal Aoind KukAogopoUvTa oToixeia EvEpynTikoU

O1 Aoinég anaitnoeig kai Ta Aoind kukAogopoUvta aToixeia Tou EvepynTikoU Tou Opidou kai Tng ETaipiag

avahlovTal wg €&ENG:

O OMIAOZ H ETAIPEIA
Mood oc € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Anaitioeig and EANnvikd Anpdaoio yia ¢pdpoug 1.224.918 5.945.777 417.900 5.068.302
MpokaTaBoAéc oe epyalOevoug kal TpIToug 58.267 493.303 34.112 263.944
Mepiopara €ionpakTea 21.382 297.848 4.387 289.350
EnidIkeg anaItioeig 127.051 287.051 0 0
NOINEC anaITnoEIC 1.469.716 2.435.878 345.381 1.493.146
Meiov: MpoBAEWeIC anodeiwong AoIN®@V andimioswy (948.375 ) (716.178 )
ZUvoAo Aoin®v ANaITACEWV 1.952.960 8.743.680 801.779 7.114.742
Aoina KukAo@opouvTa ZToIxeia EvepynTikoU
MponAnpwBévTa £€0da épywv 568.610 1.712.778 531.252 1.666.499
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17. XpnHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU anoTIgnHEva oTnv guAoyn adia HEow TG kKaTrdoTaong
AnoTEAEOHATWV XPNONG

H avdAuon Twv TonoBeTACEWY TNG KATNYopiag auTng avaAUeTal w¢ akoAoUBwc:

O OMIAOZ H ETAIPEIA
Mood oe € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
OpoAoya Tpaneldv 3.709.800 1.994.390 0 1.994.390
ApoiBaia Kepahaia Alaeipiong AiaBeoipwv EcwTepikou 34.046 33.340 0 0
ZUVOAO XPEOYPAPWV EUNOPIKOU XUPTOPUAaKiou 3.743.846 2.027.729 0 1.994.390

To oUvVoAO TwV AOYIOTIKWV A&V TwV NApanave XpnUAaTOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV gival aTo GUVOAO

TOUG KATEXOHEVA NPOG NWANGN.

18. Tapeiaka diad£oipa Kai 1I003UVapa TAHEIGK®OV d1a0eCipmv

Ta Tapeiaka diabeoipa kal IcodUvapa Tapelakwy diabeaipwy Tou Opilou kal TnG ETaipiag €xouv wg akoAoubwg:

O OMIAOZ H ETAIPEIA
Mooa og € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tapeiakd Alabgoipa otnv Tpanela Kai YETPNTA OTO
Tapeio 4.958.940 14.655.173 1.298.030 3.308.666
BpaxunpoBeopec NpoBeopIaKEG KATABETEIG 0 5.166.451 0 4.950.728
ZUuvolAo 4.958.940 19.821.624 1.298.030 8.259.394

Ta diaBéoiya avTiNpoowneUouv PETPNTA oTa Tapeia Tou Opihou kai TnG ETaipiag kal Tpanelikec kaTaBETEIC
dlaBgoipec o npwTn {NTnon. Katd Tic avwTépw nuUEpoUNVieg dev unnpxav unepavainyelg and Tpaneikoug

Aoyapiaopouc,.

To NpayuaTiko EMITOKIO TwV BpaxunpdBeouwv enevdloswy ival 3,4% (2005: 3%).

19. KaraokguaoTikd cupBoAaia

Ta KATAOKEUAOTIKA OUPBOAQId agopoUv OTNV KATACGKEUR MEPIOUCIAKWV OTOIXEIWV I opada GUVOEDEUEVV
MEPIOUCIAKWVY OTOIXEIWV €IDIKA YIa NEAATEC CUPP®WVA PE TOUG OPOUC NMou NPOPRAEMNOVTAl OTA OXETIKA cupBoOAala

Kal TwV onoiwv n eKTEAECN ouvnOwC dIApKEi yia XPOVIKO didoTnua avw Tng piag xprong.

O OMIAOZ H ETAIPEIA

Mood ot € 01/01 - 01/01 - 01/01 - 01/01 -

31/12/2006 31/12/2005 31/12/2006 31/12/2005
SupBaTikd £00d0 nou AoYIioTIKE KaTa TNV Xpnon 278.948.199 207.393.494 263.151.494 195.516.987
SupBaTikd KOOTOG NOU NPayuaTonoInenke Kai
KaTayxwpnoévTa kEpdn (Keiov kaTaxwpnBeioeg Inuieg) pEXP! 467.441.431 549.109.212 444.857.681 518.662.084
TWPA
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H avaluon Twv anammocwy Kal UNoXpeEWoswv and KATAOKEUAOTIKEC oupBaceic Tou Opilou kal TnG ETaipiac,

EXEl WG €ENG:

O OMIAOZ H ETAIPEIA
Mood oc € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpokaTaBoAEg elonpayBeioeg (13.865.795) (37.244.011 )  (13.383.165)  (37.009.935)
Kpatnoeig neEAaToV yia KaAr eKTEAEON 7.042.922 13.695.006 6.515.377 11.733.532
MIKTO 000 OQEINOLEVO NG NEAATEG Yia GUHBATIKO £pYO, Moy 48.000.778 43.393.018 46.831.806 41.687.136
napoucialeTal wg anairnon (Znueiwon 15)
MIKTO NOCGO OPEINOUEVO OTOUG NEAATEG YIa CUMBATIKO £PYO, MOU (700.758 ) (17.726.899 ) (267.015)  (17.555.488)

napoucialeTal wg unoxpéwon (Znueinon 23)

20. 'Id1a kealaia

20.1 MeToxiko Kepalaio

To peToxikd kKeaAaio TnG ETaipeiac anoteAeitar and 51.950.600 KoIvEC NANPWG €EOPANUEVEC HETOXEG,

ovopaoTiknG afiac € 0,32 n kabe pia. To oUVOAO ToU HETOXIKOU KepaAdiou aveépxetal oc € 16.624.192. Oi

METOXEC TNG METKA A.E. €ival elonypévec 0To XpnuaTioTrpio ABnvav.

, , , , , MeTOXIKO . , .

Mooa oe € Ap1Bpog Metoxwv Koiveg MeToxeg KepdAaio Ynép 10 ApTio ZUvoAo
YnoAoimno tnv 1n Iavouapiou 2005 51.950.600 51.950.600 16.624.192 63.430.696 80.054.888
AUEnon MetoxikoU Kepahaiou 0 0 70.133.310 (63.430.696 ) 6.702.614
Meiwan MeToxikoU Kepalaiou npog eniaTpopr) 0Toug

LETOXOUC 0 0 (70.133.310) 0 (70.133.310)
YnoAoino Tnv 31n Askepppiou 2005 51.950.600 51.950.600 16.624.192 0 16.624.192
AUEnon MeToxikou Kepahaiou 0
YnoAoino Tnv 31n Aekepppiou 2006 51.950.600 51.950.600 16.624.192 0 16.624.192
20.2 Aoind AnNoBePaTIKG
H avaAuon Twv Aoinwv anoBepaTikwv Tou OpiAou £xel we €Ene:

0 OMIAOZ
TakTiko E1d1ka 'EKTAKTA PR ai .
. . AnoOsgparTika ZUvoAo
anoBsparTiko anofspartikd  AnoOepartika A 5

Moot ot € €101KQV diaTagewv

YnoAoino Tnv 1n Iavouapiou 2005 3.391.457 826.575 9.340.385 9.873.873 23.432.290
MeraBolég kard T didpkera ¢ xprions 2005

- ZXNHATIOUOG anoBepaTIK®V anod kadapd KEPDN Xprong

2004 829.281 0 142.155 3.747.972 4.719.409
- AUEnon peToxIkoU KepaAaiou We kepahaionoinon

anoBepaTIkaV 0 0] (6.291.396) (411.218) (6.702.614)
- ®Apol dIaveEUNBEVTWY anoBeUaTIK®V (193.514) (193.514)
YnoAoino Tnv 31n Askepppiou 2005 4.220.738 826.575 3.191.145 13.017.113 21.255.571
MeraBolec kara v didpkela ¢ xprione 2006

- XNUATIOUOG anoBepaTIK®V anod kadapd KEPDN Xprong

2005 1.751.548 0 217.045 3.148.870 5.117.462
- ®OPOC aPoPOAOYNTWV ANOBEPATIKMY TEXVIKOV

ENIXEIPHOEWV 0 0 0 (1.710) (1.710)
- MeTagopd popoAoynuEvou anoBeuaTikou 0 0 3.176 (3.176) 0
YnoAoino tnv 31n Askepppiou 2006 5.972.286 826.575 3.411.366 16.161.096 26.371.322
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H avaiuon Twv Aoinwv anoBsuatikwv TG ETaipeiag éxel wg €Enc:

H ETAIPEIA
TakTikd E1d1ka ‘EKTaKTa Agopohoynra al N
. . Ano@gpartika ZuvoAo
anoBepaTiko anoBeparikad  AnoBgpartika . .
Moot ot € €101kwv diatagenv
YnoAoino Tnv 1n Iavouapiou 2005 2.895.373 826.575 6.254.368 10.038.868 20.015.184

MeraPolec kara T didpkela g xpriong 2005
- SXNHaTIoPOG anobepaTik®y and kabapa KEpdn Xprong

2004 661.780 0 37.027 3.176.579 3.875.387
- AUENON peToxIkoU KepaAaiou e Ke@aAaionoinan

anoBepaTIKWV 0 0 (6.291.396) (411.218) (6.702.614)
- ®OpoI dIavePNBEVTWY anoBEaTIKMV (193.514) (193.514)
YnoAoino Tnv 31n AekeppBpiou 2005 3.557.154 826.575 0 12.610.716 16.994.444

MeraPolec kara v didpkeia ¢ xpriong 2006

- ZXNHATIoPOG anobepaTikwy and kabapa KEPdN Xpnong

2005 1.716.995 0
YnoAoino Tnv 31n AekepBpiou 2006 5.274.149 826.575

3.062.785 4.779.780
15.673.500 21.774.224

o|o

To TakTIKO anoBePATIKO £XEl OXNUATIOTEI CUPPWvA PE TIG OIaTAEEIC Tou EpnopikoU Nopou 2190/1920.

>Ta apopoAdynTa kai Aoind anoBepatika idIKwv dIaTaSewv nepIAayBavovTal kalr apopoAdyNnTEC EKNTWOEIG Kal

Aoina anoBeuaTikd avanTugiakwy VOUwV.

20.3 YnoAoino Kepdwv £IG VEO

0 OMIAOZ H ETAIPEIA
Mood oe € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpoTeivopevo Mépiopa 20.780.240 15.585.180 20.780.240 15.585.180
YnoAoino Kepdwv 47.267.214 32.536.743 53.380.425 40.471.919
Z0volo 68.047.454 48.121.923 74.160.665 56.057.099

H Ievikr) Zuvéleuon Tng 16/05/2006 svékpive opopwva Tn dIABe0n anoTEAEOPATWY TNG ETAIPIKNAG Xpriong 01/01
— 31/12/2005 kai T diavoun and Ta kabapd kEPdN TS Xpriong 2005 nocou € 15.585.180 To onoio avTIOTOIXE
o€ pépioua ava petoxn € 0,30.

Ano Ta kaBapd kEPdN PETA POPWV TNG Xprong 2006 noool € 38.468.526, n Aioiknon NPOTEIVE TOV OXNUATIONO
TakTikou AnoBepatikol noooU € 267.851 kaBw¢ kai Tn diavour) Tou NpwTou pepiouaTtog nooou € 20.780.240
(UEpiopa ava peToxn € 0,40). Kabwg n diavour Twv PEPIOPATWY anaiTei TNV £ykpion anod Tnv Mevikr Zuvéleuon

Twv MeTOXWV, KAUia OXETIKN unoXpEwaon dev avayvwpileTal OTIG OIKOVOUIKEC KaTaoTAoEIG Tou 2006.
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21. YNOXpEWOEIG NAPOX®V NPoownikoU AOyw ££600uU and Tnv unnpeoia

>Toug epyalopevoug Tou Opidou kai Tng ETaipiac kataBdAletar epdana& anolnuiwon Tou v.2112/20 katd tnv

anoywpnon autwv Aoyw ouvTa&iodoTtnone. O 'OpiAog kal n ETaipia avayvwpilel w¢ unoxpewon TV napouca

agia TnG VOMIKNG OE0MEUONG YIa TNV KAaTaBoAn €panag anolnuiwong OTo MPOCWMIKO MOU anoXwpei Aoyw

ouvTagiodoTNoNG. H OXETIKI UNOXPEWON UNOAOYIOTNKE BACEI AVAAOYIOTIKAG HEAETNG.

H oxeTikn unoxpéwaon Tou Opidou kai TnG ETaipiag, avaiueTal wg £&nc:

Mooa ot €

MNpoypappa epanag N.2112/20 (un
XPNUATod0TOUHEVO)

YnoAoino évaping xpiong

SUVTaEI0B0TIKEG NAPOXES

SuvTa&lod0TIKEG NapoxEG ano e&ayopacbeioa
Buvarpikn

KataBoAgg xpriong

Meiov: Meiwan unoxpéwaong Aoyw nwAnbeioag
BuyaTpIkng

YnoAoino ARENG Xprons

0 OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005

1.936.085 1.152.985 1.343.978
170.360 153.557 121.837
49.914 0 0
(319.753) (64.396) (312.829)

0 0 0
1.836.607 1.242.146 1.152.985

Ta nood nou apopouv 0TO KOOTOG GUVTAEIOOOTIKWY NAPOXWV EXOUV WG EENC:

Mood o€ €

AvdAuon ZuvTa&lod0TIKOV NAapoxXav
KoaTog Tpéxouaag anaoyoAnang
XpNHATOOIKOVOIKO KOGTOG
AvaloyioTika (KEpDN)/{npieg

2ZUvoAo nepIAapBavopEVO OTIG NAPOXEG OE
epyalopévouqg

0 OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005

100.584 72.933 61.358
69.776 66.250 60.479

0 14.374 0
170.360 153.557 121.837

O1 KUpIEC avaloyIOTIKEG NApadoxEC MOU XPNOILOMNOINBNKav yia Toug aviTEP®W AOYIOTIKOUC okonoUg ival ol €Enc:

MPocEo@PANTIKO ENITOKIO
MeANOVTIKEC QUENOEIC HIGBmV
MooooTO anoXwprnoewv
MANBwWPIoHOC

31/12/2006 31/12/2005

4,5% 4,5%
3,5% 3,5%
0,5% 0,5%
2,5% 2,5%

ETrioiec OIKOVOUIKEG KaTaoTdoels yia Tnv Xprion
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22. AOINEG HAKPONPOOECHEG UNOXPEWOTEIG

O1 Aoinég YakponpoBeopeg unoxpewaelc Tou Opidou kal TnG ETaipiag avaAuovtal wg €ENG:

0 OMIAOZ
, Aikai®para xpnong
EnleannGEIC, dwpeav ®dopol MNMpokaTaBoA&g ,
Nayiou napaxwpnbéviwv  Eicodnparo MeAato@v ZUYCRS
EEonAiopol paxwen nuarog

Mood ot € nayiov

YnoAoino Tnv 1n Iavouapiou 2005 141.147 9.980.000 0 16.524.000 26.653.338
MpooBrikeg 0 0 450.368 36.410.000 36.860.368
AnooBéaeig Xpriong o€ €00da 0 (688.230) 0 (2.760.736) (3.448.966)
MeTagopa og BpaxunpoBeTieC YNOXPEWTEIC (73.873) (2.986.958) 0 (36.856.686) (39.917.518)
YnoAoino tnv 31n Askepppiou 2005 67.273 6.304.812 450.368 13.316.578 20.147.222
MpocBKeG 0 0 0 0
AnooBéaeig xpriong o€ €00da 0 (2.202.985) 0 (6.886.700) (9.089.684)
MAnpwpég ®opwv 0 0 0 0 0
MeTagopa s BpaxunpOBeapeC YNOXPEWTEIC (33.445) (315.801) (416.003) 0 (765.249)
YnoAoino Tnv 31n Askepppiou 2006 33.828 3.786.027 34.365 6.429.878 10.292.289
MNogd oz € H ETAIPEIA

Alkai®pata Xpiong KpaTrfoeig
Enixopnynoeig dwpeav ®opol KaAng NpokataBolég Sivoho
Mayiouv EEonhiopon napaywpndivrov Eicodipartog Ext£Aeong NehaTov
nayimv MpopnBeutmv

Ynohoino tnv 1n Iovouapiouv 2005 111.838 9.980.000 0 0 16.524.000 26.615.838
MpooBrkeg 0 0 450.368 397.241 36.410.000 37.257.609
AnooBéoei; xpriong o £ooda 0 (688.230) 0 0 (2.760.736) (3.448.966)
MeTapopa oc BpaxunpoBeaueg Ynoypewaeig (73.874) (2.986.958) 0 0 (36.856.686) (39.917.518)
Ynohomno tnv 31n AskepBpiov 2005 37.964 6.304.812 450.368 397.241 13.316.578 20.506.963
MNpooBAkeg 0 0 0 663.999 0 663.999
AnoaBéoeig ¥priong oc £ooda 0 (2.202.985) 0 0 (6.886.700) (9.089.684)
NAnpwpég Gopuv 0 0 0 0 0 0
MeTapopd os BpayunpdBeauec Ynoypewaeig (31.806) (315.801) (416.003) 0 0 (763.610)
Ynohowno Tnv 31n AskepPBpiov 2006 6.158 3.786.027 34.365 1.061.240 6.429.878 11.317.668

H petaBoAr Tou Aoyapiaouou «AiKaimpaTa Xpriong dwpeav napaxwpnbevTwv nayiwv» evrog Tng xpriong 2006,

nooou € 2.202.985 agpopd oTic dievepynBeioec anooBEosic eni TwV OIKAIWUATWY auTwv. O1 Ppopol 1I000AUATOG

a@opouV O€ PaKponpOBECHEG UNOXPEWOEIC and (pOPOUG NPONYOUUEVWY XPOEWV.

23. MpopnBeUTEG Kal ACINEG UNOXPEWOTEIG

Ta undloina npopnBeuTWV Kal AOINWV ouvag®V UMNOoXPeE®oewv Tou Opilou kai TnG ETaipiac avaAlovtal wg

€Ene:
O OMIAOZ H ETAIPEIA

Moaoa oc € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpopnBeuTEC 43.792.526 47.545.637 53.098.145 56.565.783
MpokaTaBoAég neAaTov 13.865.795 37.244.011 13.383.165 37.009.935
YNoXpewoeIG o€ NEAATEG anod Tnv eKTENEON

épywv (Znpeiwon 19) 700.758 17.726.899 267.015 17.555.488
Enirayég NMAnpwTEES 564.120 0 564.120 0
ZuvoAo 58.923.199 102.516.547 67.312.445 111.131.206

O! EUNOPIKEC UNOXPEWOEIC DV PEPOUV TOKOUC Kal dlakavovilovTal Kavovikd,

ETrioiec OIKOVOUIKEG KaTaoTdoels yia Tnv Xprion
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24. TPEXOUTEG (POPOAOYIKEG UNOXPEWOCEIG

O1 TPEXOUTEC (POPOAOYIKEC UNOXPEWOEIC Tou Opihou kal TG ETaipiag, xwpilovTal o€ TPEXOUOEC UNOXPEWTEIC anod

(POPO €100DNMATOC KAl OE UNOXPEWTEIG and (pOPOUG NPonyoUUEVWY XPROEwY Kal avaAlovTal wg ENG:

O OMIAOZ H ETAIPEIA
Mooa og € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
TpeExouoeg Ynoxpewaeig and ®opoug 5.469.411 12.623.957 3.394.187 11.999.813
Ynoxpewaoelg ano ddpoug MponyoUpevwy XpHoEwv 900.929 435.000 416.003 435.000
Zuvolo 6.370.339 13.058.957 3.810.190 12.434.813

Katd Tn didpkeia Tng Xpriong 2006, n Buyatpikn taipeia RODAX ATEE e\éyxBnke qpopoloyikd anod eAeykTh Twv
AEK ABnvav yia TIc Xpnoeic 2001 €wc kal 2004. Ta opIoTIKA QUAAG €NIBOANC Twv NPOCBETWV POPWV Kal TEAWV
€kd0Onkav Tnv 20/09/2006. And Tn dIEVEPYEIQ TOU EAEYXOU MPOEKUWAV GUVOAIKA NpOaBeTOl pOpoI (€1000NATOC
Kal Aoinoi (opol) nooou € 477.343 Ta onoia kai Bapuvav Ta evonoinuéva anoteAéopara. And To nood auto,

nood € 323.791 ato ave€o@AnTo UNOAOINO TOU NOCoU, TO ornoio kal 6a kataPAnBei PEXPI TO TEAOC TNG ENOPEVNG

XpronG.

Eniong, katd Tn didpkeia TNG TPEXoUoag xprong, N Buyatpikn eTaipeia EAEMKA AE, eAéyxOnke @opoAoyikd ano
eAeykTn TV AEK ABnvav yia Ti xprioeig 2000 €wc 2004. Ta opioTIKA GUANG €MIBOANG Twv NPOCOETWY POpwV
Kal TEAwV €kdOONkav Tnv 07/12/2006. Ano Tn OlevEPyEId TOU €AEYXOU MPOEKUYWAV GUVOAIKA NPOCBETOI (POPOI
(s100dnaTog kai Aoinoi (popol) noooU € 201.430 Ta onoia kai Bapuvav Ta evonoinueva anoTeAéopara. Ano To

nooo autod, nooo € 161.135 aTo aveEOMANTO UNOAOINO TOU NOCOU, TO OMoio Kal Ba kaTaBAnBei PEXPI TO TEAOC

TNG ENOKEVNG XPNONG.
Ma TIC (QOPOAOYIKA QVEAEYKTEC XPNOEIC TwV eTaipeiv Tou Opidou PAEne Znueiwon 39 «EVOEXOMEVEC

YNoxpewoeic — ANaiTnoeic».

25. BpaxunpoBeoHeG SAVEIAKEG UNOXPEWOTEIG

O1 BpaxunpoBeouEeG dAVEIOKES UNOXPEWTEIC Tou Oidou kal TnG ETaipiac, avaAUovTal ¢ €Enc:

O OMIAOZ H ETAIPEIA
Mood og € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
BpaxunpoOeopa daveia
Tpanelikde davelopog 2.058.334 756.917 0 0
XpnuatodoTikég MIoBwOEIC - Leasing 149.834 12.605 2.592 12.605
ZUvoAo BpaxunpoBecHwV daveiwv 2.208.168 769.522 2.592 12.605
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O1 UnoxXpewoeIC TNG Talpeiac anod Tpanelikd daveiopo a@opolv Ot BpaxunpoBeCPEC DAVEIOKEC UMOXPEWTEIC
Buyatpiknc. To oUvoAo Twv OAVEIOKWV UMOXPEWOEWY aPOPd OE UMNOXPEWOEIC 0 Eupw. To PECO GTABUIKO

EMITOKIO daveloPoU KaTa Tnv nUepopnvia Tou IcoAoyiopoU avépyeTal o< 5,08% (2005: 4,54%).

Eni Twv akiviiTwv TnG Buyatpikng dev ugioTavTal gunpaypara Bapn kata tnv 31/12/2005 yia e€aopalion
Tpane(ikwv daveiwv.

26. Aoinég BpaxunpOBETHEG UNOXPEDOTEIC

O1 hoingg BpaxunpoBeopeg unoxpewaoelg Tou Ouilou kal TN ETaipiac avahlovTal wg €&nc:

O OMIAOZ H ETAIPEIA
Mooa ot € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ao@aligTikoi opyavigoi 783.023 742.259 482.364 434.685
YNoxpewoeig and AINoug popous 0 2.485.287 0 1.439.165
MepiopaTa nAnpwTEd 620.696 791.394 620.539 590.998
"Ecoda enopevng NepIodou - Enixopnynoeig 3.334.565 3.023.894 3.334.565 3.023.894
'E€0da dedouleupéva 193.785 112.627 98.984 94.627
NOINEG UNOXPEWTEIG 2.761.382 6.417.867 2.309.319 6.004.503
Zuvolo 7.693.451 13.573.328 6.845.771 11.587.872

27. BpaxunpoBsopeg MpoBAEWeIg

O 'Ouihog oxnuarTiCel KupiwG NPOPAEYEIC yia TIC MEAOVTIKEC {NMIEG Nou Ba MPoKUWOUV KATd TNV €KTEAEON
{nuioyovwv €pywv. ZTov nivaka nou akoAouBesi napatiBeral n avaluon TnG Kivnong Twv Aoyapiaou®mVv Twv
npoBAéwewv, Tou Opilou kal TnG ETaipiac.

Mooa ot € 0 OMIAOZ
MNMpoBAEWeIg yia
Cnpisg . npo'BAant:lq yia ZUvolo
KATAOKEUAOTIKAV EPYATIKEG ANONUIGOCEIG
OUHBACEWV

YnoAoino Tnv 1n Iavouapiou 2005 50.610 0 50.610
Mp6oBeTEG NPoBAEWEIG XPriONG 177.069 0 177.069
Mn xpnaoidonoinBeioeg npoBAEWEIG nou

avaoTpapnkav 0 0 0
XpnoiponoinBeioeg NpoBAEWEIC XpPAONG (42.838) 0 (42.838)
YnoAoino tnv 31n Askeuppiou 2005 184.841 0 184.841
MpO0BeTEC NPOBAEYEIC XPHONG 4.478 50.055 54.533
Mn xpnoidonoindeioeg NPoBAEYEIC Nou

avaoTpaenkav 0 0 0
XpnoigonoinBeioeg NpoBAEWEIS xprong (5.777) 0 (5.777)
YnoAoino Tnv 31n AskepBpiou 2006 183.541 50.055 233.596
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Mood oc € H ETAIPEIA
MpoBAéyeig yia
Snpieg , "pO'BM-:lpEIq yia Z0volo
KATUOKEUAOTIKGOV EPYATIKEG ANOINHINOEIG
oupBacewv
YnoAoino Tnv 1n Iavouapiou 2005 18.426 0 18.426
MpooBeTEG NPOBAEWEIG XPrONG 0 0 0
Mn xpnoiponoindeiosg NpoBAEYEIC Nou
avaoTpagnkav 0 0 0
XpnaiyonoinBeioec NpoBAEWEIC Xprionc (18.426) 0 (18.426)
YnoAoino Tnv 31n AskepBpiou 2005 0 0 0
MpooBeTEG NPOPAEWEIC XPAONG 0 50.055 50.055
Mn xpnoiponoinBeioeg npoBAEWEIG Nou
avaoTpapnkav 0 0 0
XpnoiponoinBeioeg npoBAEWeIg Xprong 0 0 0
YnoAoino Tnv 31n Askepppiou 2006 0 50.055 50.055

28. KukAog Epyaciov

H avaluon Tou kUkAou gpyacimv Tou Opilou kai TnG ETaipiag yia Tnv TpEXouoa Kal nponyouldevn Xpron EXEl WG
€Ene:

O OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
MNood o€ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
'Ecoda ano ekTEAEON OUMBACEWV KATAOKEUNG EPYWV 278.948.199 207.393.494 263.151.494 195.516.987
'Ecoda and nwAncn olkodopwv 851.028 1.732.529 851.028 1.732.529
‘Ecoda ano epnopia 8.699.978 0 3.658 0
"Ecoda and nwAnoeIg npoiovTwv 0 1.833.349 0 0
'Ecoda ano eniokeUEG kal AOINEG NAPOXEG UNNPETCIWMV 4.045.114 181.483 923.684 0
MwARoeIg axpnoTou UAIkoU Kal AoINwv anoBepdTwv 1.602.380 1.659.672 1.492.985 1.615.765
Z0voha 294.146.698 212.800.527 266.422.849 198.865.281
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29. AvaAuon EE0dmv ava karnyopia

H avaiuon Twv €€6dwv ava katnyopia Tou Opilou kal TG ETaipiac, yia Tnv xprion 2006, £xel w¢ akoAoUudwC:

0 OMIAOZ H ETAIPEIA

KéoTtog "E§0da 'E§0da KéoTtog "E§oda 'E§0da
Mooa oe € NwAnBévtav  di1aBeong d10iknong ZUvoAo NMwAnBévtwv d1GBgong  dioiknong ZUvolo
SUvVTaI000TIKEG NAPOXES 262.782 0 171.800 434.582 262.782 0 171.800 434.582
APOIBEC & AOINEC NAPOXEC EpYalOPEVV 13.896.890 552.748 2.648.545 17.098.182 8.447.146  184.827  1.778.733 10.410.705
K6oTog anoBepdTwv avayvwpIoUEVo WG
£€000 141.197.769 674 369 141.198.812 112.218.264 674 369 112.219.307
AnooBéoeig nayiov 4.504.779 23.123 557.467 5.085.369 3.795.113 1.493 447.097 4.243.702
AnooBéoeic GuAwv nayinv 0 0 18.558 18.558 0 0 0 0
ApoIBég & €€0da YnepyoAaBwv 56.813.424 0 115.997 56.929.421 80.619.098 0 108.458 80.727.555
NoInég apoiBEc €E0da TPITWV 6.010.023 229.181 3.830.998 10.070.202 3.178.040 32.310 2.890.143 6.100.493
AopakioTpa 2.035.938 7.914 27.385 2.071.237 1.975.418 0 2.302 1.977.721
Evoikia 615.607 117.579 548.574 1.281.760 523.290 13.851 255.093 792.233
EnIOKeUEG ZUVTNPNOEIG 535.209 84.647 422.261 1.042.117 364.149 1.195 403.508 768.852
NOINEG NAPOXES TPITWV 793.297 60.093 482.078 1.335.467 485.986 7.696 340.057 833.739
®opol kal TEAN 195.860 7.725 112.887 316.472 143.064 727 51.158 194.949
Aiapripion 36.512 4.391 286.534 327.437 36.512 4.391 286.534 327.437
AvacTpo®n NPoBAEYewWv (5.777) 0 (64.396) (70.173) 0 0 (64.396) (64.396)
Noind diagopa €€oda 3.208.691 367.254 1.566.592 5.142.537 2.451.649 67.538 1.090.678 3.609.866
MpoBAEWeIg 4.478 0 50.055 54.533 0 0 50.055 50.055
MPOBAEWEIG yIa UNOXPEWOEIG
NPOYPAUHATWY KaBOPICHEVWY NapoxmV 105.465 1.422 38.558 145.445 54.082 0 18.851 72.933
Anolnuiwoeig ano apapieg (3.197.092) 0 0 (3.197.092) (3.197.092) 0 0 (3.197.092)
ZUvolo 227.013.855 1.456.751 10.814.261 239.284.867 211.357.500 314.701 7.830.439 219.502.640
Meiov: KoaTog Idionapaywyov (1.159.820) 0 0 (1.159.820) (1.116.869) 0 0 (1.116.869)
TeAika ZUvoAa 225.854.035 1.456.751 10.814.261 238.125.047 210.240.631 314.701 7.830.439 218.385.771
H avaiuon Twv €€6dwv ava katnyopia Tou OpiAou Kal TG ETaipiac, yia Tnv xprion 2005, £xel w¢ akoAoudwc:

0 OMIAOZ H ETAIPEIA

KéoTtog 'E§0da 'E§0da KéoTtog 'E§0da 'E§0da
Mood og € NwAnBévrav  di1aBeong d10iknong ZUvoAo NMwAnBévtwv d1G6gong  dioiknong ZUvoho
SUVTAEI0O0TIKEG NAPOXES 329.983 0 337.063 667.046 320.460 337.063 657.522
ApoIBEG & Aoinég napoxE pyalopévawv 11.965.612 375.165 2.198.832 14.539.609 7.524.032 302.228 1.637.127 9.463.387
KooToG anobepdtwv avayvwpiopévo wg
££000 83.239.785 1.658 577 83.242.020 69.512.792 1.658 577 69.515.028
AnooBéoeig nayinv 4.442.213 19.991 482.262 4.944.466 3.735.758 11.287 393.454 4.140.498
AnooBEoEIG AUAWV nayiwv 0 0 14.642 14.642 0 0 0 0
ApoiBég & £€oda YnepyoAaBwv 44.805.984 0 282.190 45.088.174 61.123.644 282.190 61.405.834
NoInéG apoIBéc’ £€0da TpITwV 5.074.452 80.047 3.117.527 8.272.027 2.393.302 29.164 2.761.040 5.183.505
AogaNioTpa 1.585.600 0 21.669 1.607.269 1.531.860 0 2.998 1.534.858
Evoikia 265.808 22.230 524.385 812.423 211.485 22.230 235.947 469.662
EnioKeuég ZuvTnpnoeig 632.413 11.111 265.300 908.823 498.338 9.266 249.523 757.127
NOINEG NAPOXES TPITWV 551.193 17.720 341.858 910.771 366.860 11.584 263.452 641.895
®opol kal TEAN 189.196 2.293 186.955 378.443 147.551 727 121.855 270.133
Aiagrpion 44.495 1.083 100.679 146.257 44.495 1.083 100.679 146.257
AvaoTpo®n npoBAEWEwV (42.838) 0 (312.830) (355.668) (18.426) (312.830) (331.256)
Aoind didpopa £5oda 4.639.806 94.234 946.849 5.680.889 4.131.912 13.267 723.829 4.869.008
MpoBAéwelC 177.069 0 5.266 182.335 0 0
MPOBAEWEIG yIa UNOXPEWOTEIG
NPOYPAUKATOV KABOPIOUEVWY NAPOXmV 77.555 2.386 15.377 95.318 45.472 1.823 14.063 61.358
Anolnuiwoeig ano apapieg 0 0 0 0 0 0 0 0
ZUvoho 157.978.326 627.918 8.528.602 167.134.845 151.569.534 404.316 6.810.967 158.784.818
Meiov: KooToc I5ionapaywycv (1.917.267) 0 0 (1.917.267) (1.829.003) 0 0 (1.829.003)
TEAIKA ZYNOAA 156.061.058 627.918 8.528.602 165.217.578 149.740.531 404.316 6.810.967 156.955.815
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30. Napoxég oTo NMpoocwniko

O apiBudc Tou anaoyoAoUpevou npoownikoU Tou OpiAou kai TN ETaipiag katd tnv napouaoialopevn nUepounvia

avaAueTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MioBwToi 307 250 188 194
Huepopiobiol 199 243 102 91
ZUvolo 506 493 290 285

O1 NapoyEC NPoc To NPOOWMIKO TNC £TAIpEiac og ninedo OpiAou kai ETaipiac avaAUovTal w¢ akohoUBwC:

Mood oc €

MioBoi kal nuepopioBia kai emiddpara

'E€0da KOIVWVIKAG aopAaNiong

AnolnMIWOEIG TEPUATIOKOU UNNPEDIag

ZuvTagIod0TIKO KOOTOG NPOYPAMKATWY KABOPIOHEVWY
napoywv

NOINEC NApoxEG o pyalopEVOUG

Z0volo

Mog0 Nou XPeWONKE OTNV KATAGTACN ANOTEAEOUATWY
Xpnong

Mood nou kepalaiononBnke oTig IBlonapaywy&g nayiov

Z0volo

31. Aoina €00da kail £§0da ekPHeTAAAEUONG

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
13.146.634 11.228.982 8.115.353 7.432.986
3.450.078 2.870.648 2.033.840 1.828.329
520.606 689.381 434.582 657.522
145.445 95.318 72.933 61.358
415.446 417.645 261.511 202.073
17.678.210  15.301.973  10.918.220  10.182.268
17.163.286 14.174.534 10.403.297 9.128.405
514.923 1.127.440 514.923 1.053.862
17.678.210  15.301.973  10.918.220 _ 10.182.268

Ta Aoind £0oda kai €€0da ekpeTahheuong Tou Opidou kal TnG ETaipeiag, avaAuovTal wg €ENc:

Mooa og € O OMIAOZ H ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -
‘AAAa AsiToupyika £€00da 31/12/2006 31/12/2005 31/12/2006 31/12/2005
AnooBEoEIG ANPBEVTWY ENIXOpnyRoEwV 38.576 36.937 36.937 36.937
'Ecoda ano6 EnidoTroeig 63.103 77.158 58.426 71.728
Kepdn ZuvaAlayuaTikwv Alapopwv 271.003 459.772 271.003 458.569
'Ecoda ano Evoikia 75.554 88.121 73.441 83.158
'Ecoda nponyoUpeVwY XpRoswy 2.117 52.000 2.117 52.000
Aoina 314.977 309.499 241.496 235.345
Kepdn and nwAnon nayiwv 19.672 140.562 19.672 139.722
Zuvolo 785.002 1.164.049 703.091 1.077.458
‘AAAa AsiToupyika £§0da
ZnUIEG ouvaAAayRATIKQV dlIapopwV 33.106 232.596 31.967 229.198
MpoBAeywn Enio@aiwv Anarrmoswy 343.360 304.754 0 0
Znuid and neAnon nayiov 211.130 38.434 200.814 21.080
Aoind 313.322 83.600 292.867 81.395
Noinoi popol 21.641 54.019 3.646 25.399
AnolnuIWoEeIg 12.250 49.533 12.250 49.533
Zuvolo 934.809 762.937 541.544 406.604
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32. XpnuaTooikovopika ‘Ecoda kail ‘E§0da

Ta xpnuaTooikovouika €goda kal €€0da Tou Opilou

kal Tn¢ ETaipiac availovTal wg €Enc:

0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
Mooa o€ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpnuaTooikovouikd '‘Ecoda
Tokol Tpanslwv 323.912 390.252 136.009 348.226
Tokol XopnynBévTwv Aaveinv 0 311.416 0 311.416
EknTwoeig ano epana& e50GANCn popwv 1.538 1.000 799 448
325.450 702.668 136.807 660.090
Xpnuarooikovopika ‘EE0da
ﬂgosEocpAr]on Ynoxpswgswv napoxwv NPocwnikoU Aoyw 76.208 69.776 66.250 60.479
€€0dou ano Tnv unnpeaia
Tpanelika davela 140.246 9.355 28.461 9.355
XpnuaTodoTikeG MIoBWOEIG 8.308 1.170 459 1.170
Aoina Tpanelika E§oda 126.494 79.000 89.566 67.580
351.257 159.301 184.736 138.584
33. Aoina XpnHaTooikovolika AnoteAéopara
H avaAuon Tou XpnUaTooIKoVouIkoU anoTeAeéopaToc Tou Opidou kai TngG ETaipiac €xel wg €ENG:
O OMIAOZ H ETAIPEIA
Mood oc € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Kaeapg Kepdn 'ano TNV no))\r](')r] XPNHATOOIKOVOUIKWV 0 3.475.701 0 3.432.812
aToIXEIWV BIaBECINWY NPOG NWANCN
Kepdn qnonpnonq Xpr]uoT00|K9vou|va Meowv 7,506 549 0 0
anoTIHWHEVWVY aTnv guhoyn agia Tng KAX
'Ecoda and pepiopara 21.382 300.041 4,705.718 621.293
ZnMIEC and TNV NWANCN HETOXWV BUYaTPIK®V EMIXEIPHOEWY 0 0 (1.521.643) 0
MpounBeieg EyyunTikwv EMoToAv (573.249) (599.312) (550.379) (562.052)
E€oda |:|u))\n0r]q XPNHATOOIKOVOUIKWV OTOIXEIWwV O1aBe0ijwv (395.805) 0 (395.805) 0
npogG NwAnon
'EE00a nwANONC BuyaTpIK®V ENIXEIPAOEWY (49.680) 0 (49.680) 0
ZUvoAa (989.845) 3.176.980 2.188.211 3.492.053
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34. ®opog Eicodnuarog

H @opoloyia gicodruaToc Tou Opidou kar Tng ETaipiac avaAueTal wg €Enc:

Mooa oc €

Kardoraon Aoyapiaopou anoreAeoudrwv
Tpéxov ®Opog Xprong

AvaBalopevog Gdpog

®Opol KEPDdWV MPONYOUKEVNG XPHONG

Z0volo ®opou Eicodnparog

OMIAOZ METKA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
11.864.942 15.561.795 9.430.027 13.584.169
1.904.631 (1.974.780) 2.440.356 (1.556.797)
678.773 226.606 0 226.606
14.448.346  13.813.622 11.870.383  12.253.979

To nood Tou POpou aTa KEPON npo Popwv Tou Opidou diapépel anod To BewpnTikd NMOod Mou Ba NPOEKUNTE

XPNOILOMNOIWVTAG TOV OTAOUIOUEVO HECO (POPOAOYIKO OUVTEAECT) MoU  epappoleTal

oTa KEPON TWV

evonoinuévwy etaipeiov. H oxéon HETAEU Tou avauevouevou @opohoyikoU £EOdou, BacilOyevou oTov

NPaypaTikd (popoAoylkd ouvTeAeaT Tou OIAOU kai Tou opoloyikoU €E630U Nou NpayuaTika avayvwpioTnke

OTNV KaTaoTaon anoTeAEoPATwy, EXEl wC €ENG:

OMIAOZ METKA

Mooa ot € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
KEpdn npo Ppopwv, w¢ KataoTaon ANoTEAEOUATWY

Xpnong 54.856.192 52.066.335 50.338.909 46.593.879
EqapHooTEoG ®OpOAOYIKOG ZUVTEAECTNG 29% 32% 29% 32%
®opog EicodnuaTog, BAcel EpapPooTEOU (POPOAOYIKOU

OUVTEAEDTN 15.908.296 16.661.227 14.598.283 14.910.041
@opog nou avaloyei o€ apopoAoynra

gioodnjuara

- Képdn anod Tnv NwAnon ouyyevawv / BuyaTpikwv 0 (205.179)

- Mepioparta (6.201) (96.659) (1.364.658) (198.814)
- Képdn xpeoypdpwv (39.351) (1.146.352) 0 (1.133.097)
- \oind agopohoynTa ‘Ecoda (214) (177)

@opog nou avaloyei o€ £Eoda nouv dev

avayvwpidovrar popoloyixd

- ZNMIEG oUYYEVQV pE TN MEBODO TG kabapng BEang 0 89.363

- ®opol, TEAN, NPOCTIUa 15.902 66.010 10.631 56.614
- NOINEC N eKNINTOUEVEG SaANdveg 660.601 379.339 964.239 238.192
Meiwon @dpou and axnHaTiopd agopoAdynTwv

EKNTWOEWY KAl AnoBeUATIKQV avanTugiakmV VOHWY (504.663) (986.384) (468.037) (980.091)
Mpoaappoyn avaBar\opevng popoAoyiac and PeTaBoAn

(POpOoAOYIKOU OUVTENEDTH (2.269.228) (1.178.451) (1.874.445) (869.544)
SUMNANPWHATIKOG POPOG EI00DNUATOC anod akivnta 4.433 4.278 4.370 4.072
®Opo¢ anoBeuaTikwV nou Kepalaionoinénkav 0 193.514 0 193.514
®opol npony. Xproewv (anoBepaTIK®V TEXV eniy. &

AOINEG BIapOopEG POPOU) 678.773 33.092 0 33.092
'E§030 popou oe KataoTaon ANOTEAECHATOV
Xpriong 14.448.346 13.813.622 11.870.383 12.253.979
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35. Képdn ava peToxn

Ta Baoika képdn ava peToxn (EKppacpéva o€ eupw ava PeToxn) yia Tov ‘OiAo kal Tnv ETaipia £xouv wc €ERC:

Mood oc € 0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005
K&pdn npo edpwv 55.226.163 52.678.753 50.338.909 46.593.879
dBPOC E100BAUATOC (14.461.892)  (13.972.715)  (11.870.383)  (12.253.979)
Képdn pera and @opoug (1) 40.764.271  38.706.038  38.468.526  34.339.900

Katavepnpéva oe :
MEeTOX0UG TNG UNTPIKAG (2) 40.635.408 37.397.417
AIKQIOPATA pElOWn®iag 128.863 1.308.621
40.764.271 38.706.038

ZTAOHICHEVOG ApPIOHOG HETOXWV OE KUKAOpoOpia
3)

51.950.600 51.950.600
Baoika képdn ava peroxn (Eupm /peroxn) (2)/(3) 0,78 0,72 0,74 0,66

Ta Baoika kEpdn avd PETOXN ano OUVeXI(OPEVEG OpaoTnPIOTNTEG (EKPPACHEVA OE gUpw avda PETOXN) Yia Tov
‘OuiAo kal Tnv ETaipia €xouv w¢ €&nc:

MNoaoa o € O OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01i/01 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005

KEpdn npo ®Opwv anod cuvexi{opeveg dpacTnplOTNTEG 54.856.192 52.066.335 50.338.909 46.593.879
®dpog EicodnpaTog (14.448.346 )  (13.813.622) (11.870.383) (12.253.979)
KEpdn HeTA and ®OpouG and CUVEXIOHEVEG
dpaoTnpioTnTeg (4) 40.407.846 38.252.713 38.468.526 34.339.900
Karavepnpéva oe :

MeToX0UG TNG UNTPIKNG (5) 40.293.150 37.216.087

AlkaiopaTa pelowneiag 114.696 1.036.626

40.407.846 38.252.713
51.950.600 51.950.600

ZTaOpIOHEVOG apIBHOG HETOXMV OE KUKAOPOpia
(6)

Baoika képdn ava peroxn (Eup® /peToxn) (5)/(6) 0,78 0,72 0,74 0,66

Ta Baoika képdn ava peToxr and diakoneiosc dpaoTnpPIOTNTEG (EKPPACUEVA O EUPW ava PeToxn) yia Tov ‘OlIAo
£XOUV WG €ENG:

Mooa og € O OMIAOZ
01/01 - 01/01 -
Alakoneioeg dpacTnpIOTNTEG 31/12/2006 31/12/2005
Kepdn ano dlakoneioeg dpaaTnpIOTNTEG KATAVEUNUEVA
OTOUC JETOXOUC TNG UNTPIKAG 342.259 181.330
STaBUIOUEVOC apIBUOG HETOXWV OE KUKAOpOpIa 51.950.600 51.950.600
Baoika kEpdn ano diakoneioeg dpacTnPIOTNTEG
ava peroxn (Eupw/peToxn) 0,01 0,00
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Ta Baoikd kEPON ava petoxn unoloyilovral diaipwvTac To KEPOOC 1 TN {nuia nou avaloyei oTouc KaTOXoUC
KOIVWV WETOXWV TNG MNTPIKAG ME TOV WECO OTABUIOUEVO aPIBUO KOIVWV HETOXWV OE KUKAogopia katd Tn
OIdpKeEIa TNG AOYIOTIKAC NEPIODOU.

36. AvaAuon MNMpoocappoy®v o€ TaHeIakEG POEG

>Tov mivaka nou akoAouBei napatiBevTal ol NPocapuoyEC nou dievepyndnkav oTiC Tapeiakeg Pogéc Tou OpiAou
kal Tn¢ Etaipiac:

O OMIAOZ H ETAIPEIA
12 UNVEGEWG 12 PNVEGEWG 12 PHNVEGEWG 12 HNVEG EWG
31 AskepBpiou 31 AskepBpiou 31 Askepppiou 31 AekeppBpiou

Moaoa ot €

2006 2005 2006 2005
Tpooapuoyeg ora kEpdn yra:
®dpo EicodnuaTog 14.461.892 13.972.715 11.870.383 12.253.979
AMOOBECEIC EVOMUATWY NAYiwV OTOIXEIWV 4.970.765 4.639.481 4.111.988 3.780.677
AnooBEoeIC AUAWV NEPIOUTIAKOV GTOIXEIWV 18.763 15.263 0 0
MpoBAEYeIg 691.274 1.712.960 189.238 1.121.837
'Ecoda and xpnoigonoinan npopA. Mpony. Xpnoswv (70.173) (362.591) (64.396) (331.256)
(KEPDN)/ TnUIEC and NWANCN EVOWHATWV NAYiWV OTOIXEIWV 118.137 (105.582) 181.142 (118.642)
(Kspér])/anlsq su')\oynq atiag 'oA)\cov xPnunoomovoulev (7.506) (549) 0 0
oToIXEiwv anoTipOpeveV os elhoyn afia peow TG KAX
ZNMIEG NWANCNG BUYATPIKWY EMIXEIPNOEWV 0 0 1.521.643 0
Kepdn anod nwAnon A.n.M. Xpnu/Kov oToIXEIwV 0 (3.542.468) 0 (3.499.579)
'‘Ecoda Tokwv (340.481) (725.346) (136.807) (660.090)
'E€0da TOKWV 148.547 81.709 28.912 9.355
'Ecoda and pepiouarta (21.382) (300.041) (4.705.718) (289.350)
ANOOBETEIG EMIXOPNYNOEWY (38.576) (36.937) (36.937) (36.937)
Ava)\oy|0'r||<'a (kepdn)/ {nuieg and PeAeTn anolnHILOEws (8.980) 0 14.374 0
NPOoWNIKOU
Kepdn anod Tnv nmAnon BuyaTpikwV EMIXIEPHOEWV (332.814) 0 0 0
Avaloyia anoTeEAEOUATOG CUYYEVDV EMIXEIPHOEWY 0] 279.259 0 0
(KEPdN)/Znuisc anod TNV NWANCN CUYYEVOV ENIXEIPHOEWV 0 (641.186) 0 0
ZUVG)\)\C'IYUGTIKCI (Kep'én)/ {nMIEG anoTipnong 19.256 0 19.256 0
UNOXPEWTEWV/ANAITNOEWY
ZUvolo npocappoy®v ota Képdn yia Tapeiakég PoEG 19 608,720  14.986.687  12.993.078  12.229.993
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37. ZuvaAAayEG He ouvOEdEPEVA HEPN

O1 ouvaA\ayeg HE TIC aVTEPW ETAIPEIEC NpayaTonolouvTal o€ kabapd sunopikr] Bacn. O ‘Ouihog TG METKA
Oev OUMUETEIXE O kapia ouvaAlAhayr] acuvnBouc Quaong ) NEPIEXOUEVOU N onoia va €ival ouciwdng yia Tov
‘OuIAo, N TIC €TAIPEIEC KAl T AToUA Nou ouvdéovTal oTevd Pe auTdv, Kal OV AnooKomnel va OUUUETACXEI O
TETOIOU €idoUC ouvaAlayec aTo PéAov. Kapia and Tig ouvaAayeg dev eunepPIEXE! EIOIKOUG OPOUG KAl GUVONKEG

Kal kapia eyyunaon Oev dOBNKe 1 ARPONKE.

MNoaoa ot € O OMIAOZ H ETAIPEIA
'Ecoda gpnopia Kai anod TNV EKTEAECH EpywV 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MNTPIKN 250.400 21.068 250.400 0
OuyaTpikEC 0 0 4.792 6.966
NoINéG OUVOEDEEVEG EMIXEIPNOEIG 148.816.528 5.735.730 147.321.111 5.726.263
Z0volo 149.066.928 5.756.798 147.576.303 5.733.230
NwAnosig ZToixeiwv Tou EvepynTikou
MnTpIKN 5.794.733 1.322.220 5.794.733 1.322.220
OuyaTpiké 0 0 100.000 0
Zuvolo 5.794.733 1.322.220 5.894.733 1.322.220
Moina é0o0da 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpikn
OuyaTpikég 0 0 4.705.718 329.749
NOINEG GUVOEDEEVEG ENMIXEIPNTEIG 40.477 681.993 2.400 653.727
AIEUBUVTIKA OTEAEXN 0 0 0 0
Z0volo 40.477 681.993 4.708.118 983.476
AyopEg kal apoIBEG anod TNV NAPOXI UNNPECIOV 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKN 631.399 1.453.735 601.644 1.243.794
OUYATPIKEC 0 0 48.022.828 42.638.698
NOINEG GUVOEDEEVEG EMIXEIPNOEIG 396.346 183.662 396.346 183.662
AIgUBUVTIKG OTEAEXN 3.252.589 2.747.103 2.558.531 2.449.303
Zuvolo 4.280.334 4.384.500 51.579.348 46.515.457
AYOPEG OTOIXEIOV TOU EVEPYNTIKOU 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MNTPIKNA 0 3.507.000 3.507.000
Zuvolo 0 3.507.000 0 3.507.000
AnaIiTioeig and NeEAGTEG Kal and KATAGKEUACTIKEG
oupBaosig oc eEENIEN

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKN 0 0 0 0
OuyaTpike 0 727.328 103.619 5.666
SUYYEVEIG 0 41.631
NOINEG GUVOEDEEVEG EMIXEIPATEIG 23.083.178 134.217 22.561.360 132.285
AIEUBUVTIKA OTEAEXN
Z0volo 23.083.178 903.176 22.664.979 137.951
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AnaiTioeig and TNV NMANCN OTOIXEIWV TOU EVEPYNTIKOU

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MNTPIKN 0 1.322.220 0 1.322.220
OuyaTpikEC 0 0 119.000
NoINéG oUVOEDEEVEG EMIXEIPNOEIG
AIgUBUVTIKG OTEAEXN
Ziuvolo 0 1.322.220 119.000 1.322.220
Moinég anaiTnoeIg

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKN
NOINEG OUVOEDENEVEG ENIXEIPNOEIG 141.089 375.290 79.916 333.659
Zuvolo 141.089 375.290 79.916 333.659
YnoxXpe®OEIG NPOG NPOHNOEUTEG Kal AoInéG
UNOXPEWCEIG

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKN 10.119 536.560 640 536.560
OUYATPIKEC 0 0 25.127.382 22.694.563
SUyYeveig
NoINéG OUVOEDEUEVEG EMIXEIPNOEIG 151.901 88.583 151.901 88.583
AIEUBUVTIKG OTEAEXN 1.448.924 1.272.655 1.448.924 1.272.655
Zuvolo 1.610.945 1.897.799 26.728.848 24.592.361
Ynoxpe®oeig npog NneAATEG kail £pyo o€ eEEMIEN

31/12/2006 31/12/2005 31/12/2006 31/12/2005
NoINéG OUVOEDEEVEG EMIXEIPNOEIG 0 38.541.413 0 38.541.413
Zuvolo 0 38.541.413 0 38.541.413
YNoXpeMOEIG and TV ayopd CTOIXEIMV TOU EVEPYNTIKOU

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MATPIKA 3.507.000 3.507.000
NOINEG GUVOEDEEVEG EMIXEIPATEIG
AIEUBUVTIKA OTEAEXN
Z0volo 0 3.507.000 0 3.507.000
XopnynOsioeg EYyUNOEIG UNEP CUVIEDEPEVWV HEPDV 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKN 0 0 0 0
OuyaTpIkEC 733.675 733.675
SUyYeveig 0 2.500.000 0 2.500.000
NOINEC GUVOEDEUEVEC EMIXEIPAOEIG 0
AIgUBUVTIKG OTEAEXN
Z0volo 733.675 2.500.000 733.675 2.500.000
YnoAoina ano eyyunoeig
MAnpwTéa 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpikn 26.284.688 54.237.288 26.284.688 54.237.288
OuyaTpike 733.675 733.675
Suyyeveic 2.949.010 4.540.000 2.949.010 4.540.000
NOINEG GUVOEDEEVEG EMIXEIPATEIG
AIEUBUVTIKA OTEAEXN
Z0volo 29.967.373 58.777.288 29.967.373 58.777.288
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Ta €00da anod TIC AOINEC OUVOEDEUEVEC EMIXEIPAOEIC apopolv Ot GUPPAON €KTEAEONG £PYOU KATAOKEUNG
oTabpoU NAEKTPIKNG evEPYEIAc yia Aoyapiaopd Tng AAOYMINIO THX EAAAAOL (Buyatpikry TnG MYTIAHNAIOX
AE). H avdBeon Tou €pyou &yive PETA ano diebvr) diaywviopd Tou neAdTn Kal Oev undpyxouv Opol nou dev &ival
ouvnBeIC e OpoUC NApOUOILV EUNOPIKWV CUVAAaywv. H eKTEAEON Tou €pyou Eekivnoe €vTOC TNG XProng
2005 kal To UMOAOINO TOU avekTEAEOTOU €pyou Tnv 31/12/2006 avépyovrav oc nocgd € 35.719 xiA. O
TIMOAOYNOEIC Kal 01 EI0MPAEEIC TOU CUMBATIKOU TIUAKATOC YivovTal cUP@WvVA JE TOUG OpOUC TNG oUPBaAonc.

37.1 ZuvaAAayég e Baoika d1euBUVTIKA OTEAEXN

O1 napoxécg npog Tn Aloiknon oe eninedo OpiAou kal ETaipiac avaAUovTal w¢ akoAoUBbwc:

O OMIAOZ H ETAIPEIA
Mooa oc € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
BpaxunpoBsousc napoxee os
EPYaoUEVOUG
- MigBoi 103.027 102.482 86.327 86.327
- KOOTOG KOIVWVIKNC aopaiiong 9.929 9.773 6.198 6.065
- Bonus 50.000 45.000 50.000 45.000
- AoInég anolnpIWoEIG 3.087.914 2.588.297 2.414.611 2.310.611
2uvTa&lod0TIKO KOOTOG rMpoypauudrov
KaBOPIOUEV@V Nnapoxywv
- Mapoyeg AMENG Tng pyaaciag 1.719 1.550 1.396 1.300
Z0voAa 3.252.589 2.747.103 2.558.531 2.449.303

Aev €xouv xopnynOei daveia o PEAN Tou A.Z. 1} o Aoind SIEuBUVTIKA aTeAEXN Tou OWiAou (Kai TIG OIKOYEVEIEC
TOUG).

38. Asopeloeig

O1 deopevoelc Tou Opidou kal TnG ETaipiac avagopikd PE Ta KATAOKEUAOTIKA CUMBOAAIa €XOUV WG EENG:

0 OMIAOZ H ETAIPEIA
Mooa oc € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
A€CHEUCEIG ANO KATAOKEUAOTIKA CUHBOAala
AvekTEAEOTO UNOAOINO EPYyWV 223.710.867 445.822.976 197.186.443  384.814.468
XopnynBeioeg eyyunoeig KaAng eKTEAETNG 111.744.450 77.166.752 105.502.642 75.785.583
AeopeUOEIC ano XPNHATOJOTIKEC HICOWOEIC:
O OMIAOZ H ETAIPEIA

lTood o€ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005

'Ewg 1 £T0C 11.431 10.013 2.592 10.013

Ano 1-5 €tn 138.403 2.592 0 2.592

149.834 12.605 2.592 12.605
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39. EvdexOpeveG ANAITNOEIG - YIIOXPEWOEIG

39.1 MAnpoPoOpPieG OXETIKA HE EVIEXOHEVEG UNOXPEWTEIG

Aev undpyouv €nidikeg f uno diarrnoia diIapopec dIkaoTIKWV N SIAITNTIKWY OpyAvwY MOU va £XOUV ONUAvTIKN
£NiNTWON OTNV OIKOVOUIKA KataoTaon f Asiroupyia Tng ETaipiac. STnv napouca (pacn, kauia and auTtég TIG
£vOEXOMEVEC Unoxpewasig/anaitnoslg dev 6a avaAubsi nepeTaipw, yia AOYOUC aUePOANNTNG AVTIHET®NIONG TNG

0€onc Tou OpiAoU OTIC OXETIKEG OIKAOTIKEG OIAPUVIEC,

H eTaipeia €xel vOUIPOUG TITAOUG KUPIOTNTAC €Mi TWV NAYiwV OTOIXEIWV Kal Ogv UNAPXOUV €UnpaypaTa r aAia
Bapn nAnv epnpdypatwy Bapwv unep Tng EBvVIKNG Tpdnedag a&iag nepinou € 2.347 yia akivnTo nou PpiokeTal
oTn 8<on =npodkaupnoc¢ Bohou, yia nalaid daveio mou €ixe NAPEl N €TAIPEId Kal TO OMOI0 £XEl MANPWG

€€opAnOsi.

39.2 AVEAEYKTEG (POPOAOYIKA XPNOEIG
MNa Tnv etaipeia EKME AE BpiokeTal ev eEENiEel popoloyikOC Eleyxoc yia Ta £tn 2001-2004.

KaTa n didpkeia Tng Xpnong 2006, n RODAX ATEE eAéyxBnke popoloyikd and eAeykTr Twv AEK ABnvav yia
TIG Xprioeic 2001 €wc kai 2004. Ta opioTIka GUAAG €MIBOANC TwvV NPOGBETWY POpWV Kal TEAWV KOOONKaAv TNV
20/09/2006. Ano Tov QopoAoyiko £Aeyxo eniBAnOnkav enminAéov gopol nogou € 208.023 kal NPOCAUENOEIC
nooou € 269.320, npoékuye dnAadr) ouvoAikn niBapuvon yia gpopo l00dnPaToc noool € 477.343.

Eniong, kaTta tn diapkeia TnNG TpExouaag Xprong, N EAEMKA AE, eAéyxBnke (popoloyIka anod eAeykTr Twv AEK
ABnvav yia TIG Xpnoeig 2000 €wg 2004. Ta opioTIkA QUAAG €MIBOARG TWV NPOCOETWY POPWV Kal TEAWV
€kdOBnkav Tnv 07/12/2006. And Tov popoloyikod £heyxo eniBAnBnkav emnAéov (popol nooolU € 91.668 kai
npooaugnoeic noool € 64.974 npoékuwe dOnAadry ouvoAikn eniBapuvon yia QOpo €I00dnKAToc noool €
156.642. EmnpooB&Twe eniBANBnke nocd € 44.788 To onoio apopd o€ NPOCTIKA KAl MPOCAUENOEIC YIa AOIMNEG

OlapOopEC.

Ma Tov OMIAO avTIOoTOIXa Ol AVEAEYKTEG (POPOAOYIKA XPHOEIC £X0UV WE AKOAOUBWC:

- METKA AE : 2005-2006
- EAAHNIKH BIOMHXANIA XAAYBOZ A.E. (SERVISTEEL) : 2003-2006
-  RODAX AT.E.E. : 2005-2006
- E.K.M.E. A.E. : 2001-2006
- EAEMKA A.E. : 2005-2006
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Ma Tic danaveg nou Ba npokUWouv and Tuxov dlapopECc popoloyikoU eAEyxou, N ETtaipia éxel oxnuariosl

€napkr avaBaAOPevn GopoAoyIKf UNOXPEWOT.

39.3 MAnpoPopieG OXETIKA HE EVOEXOPEVEG ANAITNOEIG

JUOOWPEUNEVEC anaITnoelg TnG ETaipeiac nou ekkpepoloav anod ao@aMOTIKEC ETAIPEIEC yia {NUIEG MOU €XOUV
OUMBEl KaTa Tnv ekTEAEON £pywv OTa TeAeuTaia Tpia xpovia, a&iac nepinou € 3,1 ek. £xouv ionpayxdei aTo
oUVOAO TOUG WEXPI TNV 31/12/2006. EKTOC TWV aVWTEPW EIONPAXOEVTWV ANAITHOEWY, UMIOTAvVTAl VEEG
anaitnoeic Uyouc os € 1,4 k. ol onoieg BpiokovTal aTo aTadio TNG TEAIKAC eneepyaaiac ano TIG aoPalIoTIKEG
ETAIPEIEG YIA TNV AVAKOIVWON Tou anoTeAéopatoc. H eTaipeia emnAéov €xel UNoBAAEI NPog TOUG NEAATEG TNG

anaitnaoeig UYoug nepinou € 1,5 eK. yia eEWOUPPATIKEG EPYATIEG NOU £XOUV EKTEAEOTEI O diAgopa £pya.

40. Zkonoi kal NOMITIKEG Siaxegipiong KIvOUVwV

H diadikacia nou akoAouBsital kata Tnv MoNITIKA dlaxeipiong Twv KIvOUVWY OTOUC OMoiouG eKTIBETAl N

gTalpeia €ival n napakaTw:

e AZioAOynon Twv KIVOUVWV Nou oxeTiCovTal Ye TIC dpaaTnpIOTNTEC Kal TIC AsIToupyieg Tou Opilou,

e 0oxedlaopoc TG Pebodohoyiag kar emAoyry TWV KATAAMNAWY XPNHATOOIKOVOUIKWY MPOIOVTWY yia Tnv
MEIWON TwV KIVOUVQV Kal

e eKTEAEON /epappoyn), oUppwva pe Tn diadikaoia nou éxel eykpiBsi and Tn dioiknon, Tng diadikaciag

dlaxeipiong Kivouvawv.

40.1 NMNapayovTeg XpNHATOOIKOVOHIKOU KIV3UVoU

O 'OpINOC €KTIBETAl O MEPIOPIOKEVO (PACHA XPNMATOOIKOVOMIK®WY KIVOUVwY. OI guvnBeic KivOuvol OToug
onoiouc BewpnTiKG UNAyeTal, gival Kivduvol ayopdc (METABOAEC oe CUVAANAYHATIKEG ICOTIMIEC, EMITOKIO, TIWEG
ayopdc), MIOTWTIKOG KivOUVOG, KivOUVOG PEUCTOTNTAC KAl KivOUVOC TAUEIOKWV POWY.

To yevikd npoypaupa diaxeipiong kivOUvwy Tou OpiAou €0TIGZETAl OTNV GVTIETONION TWV KIVOUVWV KAANG
EKTEAEONC TWV €PYACIOV Kal a&iomaoTiac kalr opBrnc uAonoinong Twv npounBeiwv kal PeTd TaUTa APEDN

NPOTEPAIOTNTA EXEl O MIOTWTIKOG KivOUVOG Kal KAaToMv ol KivOuvol ayopdc.

H diaxeipion Twv KIVOUVWV JIEKNEPAIOVETAl HMECW TWV UNNPECIQV TwV dUOo Badikwv dIEUBUVOEWV Tou, OnA.

NG M'evikng AictBuvong OIKOVOUIK®V & AloIKNTIKWV YNNPESIOV Kal TG Mevikng AisuBuvong ‘Epywv.

Mpo TNG JIEVEPYEIAC TWV OXETIKWV OUVAAAAYWV, AauBAvETal €yKpIon ano Ta GTEAEXN MOU £XOUV TO diKaiwua

O€0UEUONC TN ETAIPEIAC NPOC TOUC avTICUPBAAOPEVOUC.
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40.2 Kivduvog ayopag

Suvalayuarikoc kivouvog

O kivduvog auTog Oev ennpealel onuavTika Tnv Asiroupyia Tou OYiAou 3edoEVOU OTI O GUVAANAYEG HE TOUG
NeEAATEC KAl TOUC NPOPNBEUTEC O EEVO VOUIONA gival EAAXIOTEC,

Ma Tnv diaxeipion Tou €AaxIoTou GuVAAAaypaTikoU KIvOUVOU Nou NpoKUMTEl and TIC OUVAANAYEC PE XWPES
£KTOG Eupwnaiknc ‘Evwong (kupiwg o vouiopa doAapiou Hvwpevwv MoNiteimv APepikig - US $) To TuRa
dlaxeipiong dlabeciywv ouvanTel oupPoAaia npoayopdc CUVAAAGyHAToG yia AOyapiaouo Kal GTO OVORA TwV
EMIPEPOUG eTAIPEIV Tou OpiAou.

Kivouvoc Tiurc

O 'OpINoC ekTiBETAI O PETABOAEC TNG a&iag TV NPOTWV & AoINWV UAIK®V nou npopnBeusTal kabwg eniong oc
peTaBoAéc TnE a&iac Tou xapTopuAakiou enevdUoewv Tou. O KivOUVOC TIUNG avapopika e TIG enevOUOEeIC Ot
XPEOYPapa BewpeiTal NeplopIoPEVoc, deBOUEVOU OTI Ta XPEOYPAPA avTINPoowneUouv NOAU HIKPO PEPOC TWV

MNEPIOUCIAK®Y OTOIXEIWV Tou OpiAou.

40.3 MoTWTIKOG KivOuvog

O NIOTWTIKOC KivOUVOG OTOV 0oroio ekTiBeTal o ‘'OPIAOC anoppesl and Tnv aB&Tnaon UNoXpPEWoNG €K JEPOUC TOU
nNeAATn va anonAnpwoel evrog Twv CUUBATIKWY NPOBECUIOV YEPOC I TO GUVOAO TNG OPEIARG Tou. O KUKAOG
gpyaciwv Tou Opilou ouvioTaTtal Kupiwg and ouvaAayEg Je peyaloug opyaviopoUcg Tou eupuTepou Andooiou
Topéa kabwg kal e Peyahoug kal agionioToug 0ikoug Tou €EWTEPIKOU HE UWNAR MIOCTOANMTIKN IKAVOTNTA. TN

Baon auTtn o MIOTWTIKOG KivOUVOG EKTINATAI OTI €ival EAAXIOTOC.

Ma Tnv napoloa Xprion nooodTd 42% TOU OUVOAOU TWV TIHOAOYNUEVWV anaithocwVv (XPEWOTIKWV
unoloinwv) Tng ETaipeiac diapoppwverar anod evav Bacikd neAdtn (AEH) kai 32% and Tnv OUyyevn
enixeipnon Ahoupiviov Tng EANadoc AE (BuyaTpikr Tng MYTIAHNAIOZ AE).

O MIOTWTIKOG AuTOC KivOUVog ehaxioTomnoleiTal and To yeyovog Tne 101aiTepa UPnANRG MIGTOANMTIKAG IKAVOTNTAG
Twv dU0 NeEAaTaV , KABWG kal anod TNV OXEoNG TNG ouyyevoUg enixeipnong Pe To AAoupivio Tng EANadog A.E..
AvagepeTal, ennpooBeTwe, OTI 0 'OMINOC €KTIBETAI OE MICTWTIKO KiVOUVO, HECW TWV EYYUNOEWV UNEP TPITWV

nou Xopnyei, ouvnowc yia avaAnwn 5avelodoTnaong.

40.4 Kivduvog peuoToTnTag

O «kivduvog peuoTdTNTag dlaTnpeiTal o XaunAd enineda diaTnpwvTac enapkn OiaBéociya kai Apeoa
PEUCTONOINOIYA XPedYpPapa, Ve UNAPXOUV Kal axpnoidonoinTa moTwTIKAa Opia ano Tpansdikda 1dpuuara.

O KivOUVOC MEAMOVTIK@WV TAUEIOK®V powV (PEUCTOTNTAC) OUVOEETAl OTEVA HE TOV KIVOUVO KAANG €KTEAEONC
£pyou Kal npounBeiag, Adyw TNG TAMEIAKNG EMBApUvVONG nou niBavov va npokUWel o€ NePINTWAn anoTuxiag

EKTEAEONC TwV OpwWV TNE GUPBACNC.
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Kivouvoc KkaAric ekTeAEonNc Epyou i npournBeiag

O 'OpIAog AOyw TNCG PAKPOXPOVIAC EMMEIPIAC TOU, TNC AUCTNPNG EMAOYNG CUVEPYAT®V, NPOUNBEUTWV Kal TNG
oTevig Napakohoudnong péow Tng dieuBuvang EAEyxou kal Alao@ahiong MoldTnTac auTtwy, Oev eKTiBeTAl OF
Meyaloug KivOUVoUG 0oov agopd Tn KaAr eKTEAECN TWV €pYACIOV Kal NPounBsi@v nou avadeTel, napaAnAa
unapxel eninAéov €Eao@AMIOn &vavTl TWV OUVEPYATWV-MPOWNOEUTOV, KABWC anarrouvTal and auToug

Tpanedikég Eyyunoeig (KaAng Ektéleonc, MpounBeiag YAIK@Y KAn.).

40.5 Kivouvog TapeEIaK®V powv kal Kivduvog HeTaBoAwv g0Aoyng a&iag AOyw HETABOA®MV TwV

ENITOKI®V

Ta AeiToupylka €000a Kal TAMEIOKEG POEC Tou Opidou €ival ouoIwdwG aveEapTnTa anod WETABOAEC Twv
enTokiwv. O 'OpIAog Oev €XEl ONUAVTIKA BpaxunpoBsopa r JakponpoBeopa évroka ddvelia, oUTE OnUAvTIKEG

EVTOKEG ENEVOUOEIG.

41. FeyovOTa YETA TNV NHEPOHNVIA TOU IGOAOYICHOU

Me oUpBacn nou uneypaen Tnv 23 Iavouapiou 2007, n eTaipia avé\aBe TNV KATACGKEUN €vOC OTABUOU
Mapaywync Evépysiag ouvoAikng 1oxUog 220MW, oTo Kapdrtol Tou [akioTav kal yia Aoyapiaopd Tng
enixeipnong «THE KARACHI ELECTRIC SUPPLY CORPORATION Ltd (KESC).To oupBatiko Tipunua Tou v’ AOyw
épyou avépyertal € 111 k.

Mépa Twv npoava@epBevTwy, Oev UNAPXOUV HETAYEVEOTEPA TWV OIKOVOMUIKWV KATAOTACEWV YEYOVOTd, Td
onoia va agopouv eite Tov ‘OpIAo €iTe Tnv ETaipia, ota onoia emBaAeTal avagopd anod Ta Aigbvn AoyioTika
MpoTuna (AAN).

ABrva, 20 deBpouapiou 2007

O MPOEAPOZ TOY O AIEYOYNQN O OIKONOMIKOZ O AIEYGYNTHZ TOY
AIOIKHTIKOY >2YMBOYAOZ AIEYOYNTHZ AOTTZTHPIOY
2YMBOYAIOY

IQANNHZ T MEQPTIOZ N. FEQPIIOZ A. 2MYPIAQN Z.
MYTIAHNAIOZ MNAANAZ MAMMAZ METPATOZ

A.A.T. AE044243/2007 A.A.T. M565448/1983 A.A.T. M164917/1982 A.A.T. AB263393/2006
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