MYTIAHNAIOY A.E.

ETroieg O1kovopikéG KaTtaoTdaoeig
NG Xprnong 2006

BeBaiwveralr oTi o1 ouvnuuévee OikovopikéG KaTaoTdosic sival ekeiveG Mou eykpidnkav and To AIOIKNTIKO
SUPBoUNIO TNG «MYTIAHNAIOZ A.E.» Tnv 26/02/2007 Kkai £xouv dnuocionoindsi Pe TNV avapTnor Toug OTo

oiadikTuo, atn dieuBuvon www.mytilineos.gr. Emonuaiveral 611 Ta dnuoacionoin®évra oTov TUNO CUVONTIKA

OIKOVOUIKA OTOIXEIa OTOXEUOUV GTO va Napacyouv GTOV avayveoTh OpIOPEVA YEVIKA OIKOVOMIKA OTOIXEIa aAAa
Ogv NAPEXOUV TNV OAOKANPWUEVN EIKOVA TNC OIKOVOUIKNG BE0NC Kal TwV anoTeAeopaTwy Tng ETaipeiac kal Tou

Ouilou, oupewva Pe Ta Aigbvry AoyioTika MpoTuna.

Eudyyehog MuTiAnvaiog
Mpoedpog Tou AloiknTIKOU SUPBOUAioU
MYTIAHNAIOZ A.E.

Evoidueoeg oikovouikés katootdoeis yio. tyy  wepiodo
om6 1" loavovapiov éw¢ 31 Acksufpiov 2005


http://www.metka.gr/

MYTIAHNAIOX A.E.

TTEPIEXOMENA

A. 'EkBean Aiaxeipiong Tou AIOIKNTIKOU SURBOUAIOU..........ccucvivevieeececte et eeeeeeae e 5
B. 'ExBeon EAeyxou AveEapTnTou OpKWTOU EAEYKTH AOYIOTN....coiviviiiiicieieicieteeee e 18
I. KataoTaon AoyapiaoHOoU AMOTEAEGHATIV ..........c.evevevevereeeieieieseeseseeeeseessesses s s esesssssssssssssssssssssnsesens 20
D TOONOYIOHOG ..ottt ettt ettt s ettt et s s s et et et et en e sea et et et s s s s et et et an s snsessas 21
E. Evonoinuévn kataoTtaon HETABOAWV 10IWV KEPAAGIWV .........cevevevereeeeeecreeeeeeeeeeeresesesesesee e 22
>T. KataoTaon PeTaBoAwV 10iwV KEQAAQIWV MNTPIKAG ETAIPEIAC .........voveveveeeeeeeeeeeeee e 22
Z. KaTAOTAGN TAHEIAKWVY POWV .....vvrviriervisssisesesesessssssesesesasesssssesesesessssssssesasessssssssesssessssssssssesesessssssnsens 24
1. TIANPOPOPIEC YIA TOV "OHIAD ..ottt s sttt sttt ettt ettt esesesssees 25
1.1 TEVIKEG NANPOMPOPIEG ......cocvvveieececeeietet et eeeee ettt s et et s s esete et s s e seaete b e s s s sesetesesenans 25
1.2 OUON APACTNPIOTIITUV w.vvviiiiieiscieeetetsts sttt sses sttt ss bbb s s s s st s s e s bbb s s e s s st esanns 25
2. MAQio10 KAaTapTIONG OIKOVOUIKWY KATAGTAGEWV .....c.cvvveererirerreieeseseseseeeieisiesesesesssssssssssssssesesesssssnns 26
3. BAGIKEG AOYIOTIKEG GPXEG ... ...veeeeeceereieteiescseaeteteseseesestetetes et s ssesaetesesessnssseteseses s sesesetesesessnsssssesesesensneees 27
3.1 Néa AoyioTika npoTUNA TPOMOMOINCEIC Kal Epunveiec TG EAANXM pe 1oxU anod To 2006 nou
EXOUV OXEON HE TIG OPACTNPIOTNTEG TOU OHIAOU ... 27
3.2 MpoTUNA, TPOMOMOINJEIC KAl JIEPUNVEIEC IE UNOXPEWTIKN 10XU To 2006 nou Oev £XOUV OXEON
ME TIC OPAOCTNPIOTNTEG TOU OMIAOU.......vvviicecececececcee ettt n s 31
3.3 MpdTuna, TPOMOMOINOEIG Kal JlEpUNVEIEG O IoxUOVTa nPOTUNA HE METAYEVEOTEPN
nUepounvia epappoync (kai o OPIAOG dev £XEl NPOXWPNOEI O NPOAIPETIKT) EPAPHOYR). ............. 31
3.4 ZNUAavTIKEG AOYIOTIKEG KPIOEIG, EKTIMACEIG KAl UMOBEDEIG .........cvevveriercrcreieiiescreie e 34
B4 1 KDIOEIG ... . .viieeeeeeeietetee ettt ettt ettt ettt ettt e s sea et e s et et ettt ettt et et et ettt et et s s enernns 34
3.4.2 EKTIUAOEIG KAl UMOBEDTEIG .........oeeeeeeeveteieeeeeceeteteteeeesaete et sessssssesesesesessnsssesesesssesssssaesesesasensnsesenas 35
3.5 TTANPOPOPNGN KATA TOHEQD ©.vvvvieisirieeteteiiesesete ettt bbbt es bbb es e s st snes 38
I S =AY o5 To11 T [ SU ORI 38
3.7 DO TOU OHIAOU ..ottt ettt ettt es s sttt s s s snseseas 40
3.8 METATPOMMN EEVOU VORIOHATOG...........vvviieeieieteteieteeteteseeeessesessssss s s s s sssssss et setesa s et sesesesesessanees 47
3.9 EVOWUATEG AKIVIITOTIOINOEIG ......cueurrerreesieeeesetesetetesesesesesssssssessssssssssesesssssssssssesasasasssssesesesesssesesnss 48
3.10 AUAG MEPIOUGIAKA OTOIXEID ....v.vuvvrririveereiiiseseteietet ettt s et ss bbb s st snes 49
3.11 Anopeiwon AEIAC MEPIOUTIAKWY ZTOIKEIWV.......c.cvevererererererererereeeesesesssesssesssesesesesesesesesesesssesssnes 51
3.12 XPNHATOOIKOVOMIKA HEDQ........cvveeeeeceeteteseeeeeeesetesesesessaesetesesesssssssesesesessnsssesesesessssssssesasasassnsnsesanas 52
3012 ATOBEHATA ..ottt s bbb bbb s bbbt s st n e 54
3.13 EHMNOPIKEG AMAITIIOEIG ....vvevieeeeeeeeeieeeesesetetetetetetetetete e tesesesesesesssesssssssesesssssasesasesetesasesesesesesesesesesnss 54
3.14 Tapeiakd diaBeoiya kal I000UVALA TAPEIAKWY DIABEGIHMV .......coveveececveieiereeeeceee e, 55
3.15 Mn KUKAO®OPIaKA NEPIOUTIAKA OTOIKEIQ Ta§IVOUNUEVA WG KpATOUHEVA NPOG NWANON........ 55
3.16 METOXIKO KEPAAGIO .......vveeeeeeeee e ettt ettt e te ettt se s s s se s s s s s st st et et et et e tetateteseseseseseseseseens 56
3.17 ®opooyia €100dNHATOC & AVABAANOPEVOS POPOG ........veveeececeereeerereeeaeteieteseeesseeae s s s s, 56
3.18 MMAPOXEC OTO MPOGWITIKO......ceeeeererirerririreeetstetetetetetesesesesesesesesesesessssesesssssssssasesesesesesesesesesesesesesnes 58
Etijoieg otkovouikés karaotdoeis yio ty mepiodo 2

and 1" lavovapiov éwg 31 Askeufpiov 2006



MYTIAHNAIOX A.E.

3019 ENIXOPNYIIOEIG. ... cecveeeeeeececte ettt ettt s s ettt s e sttt s s s st et et et esnss s et et et es s sesetetesesasensnsesenas 59
3020 TTPOPBAEWEIG ...ttt s bbb s bbb s bbbt s e 61
3.21 Avayvepion €00DMV KAl EEODIV .........cvevevvevereeeieeeieseieseeesesessssssesesssesssesssssssesesasasssssesesesesesesssnes 61
3022 MIOOMOEIG ......oeeeececeeieteteeeeeeete e te e e ettt s e et e et s e s st et et et en s ssse s et et et ennss s et et et es s snseaet et et s ensnsessas 62
3.23 KATAOKEUAOTIKA OUHBOAGIA ......c.ovviiiieieieieteeteee ettt s s sttt ettt st seseeessenens 63
3.24 AIAVOUIN HEPITHATIV .....vvvieeeeceee e e s e ee st ettt te ettt e s sassessssssss s s es s st et et sssesetesasetesesesesesesesssnens 64
4. AIGXEIPIOT KIVOUVIV ..ottt bbbt b bbbttt s st b b s 65
MapayovTeG XPNHATOOIKOVOUIKOU KIVOUVOU..........ccreieeereereeseseseseseseseseiesesesesesesssssssssssesssssssssesessnas 65
KIVOUVOG AYOPAG .......vveieiieeeceete ettt ettt ettt et es s sttt es s st ettt en s snsete st s snsnsesetetesensneees 65
NOYIOTIKF] AVTIOTABHIONG ... evivcviiiiitetete ettt ettt a bbbt s bbbt ns 67
AVTIOTABHION TNG EUAOYNG ATIAC ........ceieieieieeeeeeeeeeee ettt en sttt 67
AVTIOTABUION TAHEIAKWV POV .........oeceieieiiei ettt s s sanans 68
AVTIOTABNIOEIG MIAG KABAPAG EMEVOUGDTIC ..ottt 68
MPOGDIOPICHOC TWV EUAOYWV GEIMV ... s e sttt ettt sttt ea s saesses s s s s s s s e 69
5. OIKOVOUIKEG MANPOPOPIEG KATA TOMED .......vvvviverieiiiiseseteseisssesesese e sssssssese et es s st es s s sesesesesenans 69
6. ZNUEIWOEIG OTIC OIKOVOUIKEG KATAGTAGEIG ......cvcvcvceieieeeeeeeeeee ettt 71
6.1 EVOWUATEG AKIVIITOTIOINOEIG. ......cueuererreeeieesetssetetetesesesesssssssssesssssssssesesesssssssssssesasasasesesesesesesesesesnss 71
6.2 YNEPAEIA EMIKEIDNONIG 1.vuvvvviriveveieiiieesete ettt ettt s bbbt st b et es bbbt s s b e 74
6.3 AUAG NEPIOUTTAKA OTOIXEID ...cucveverriiiriiieeieeteiete e te ettt eaeseses e s s s s s sttt st et e tetatetesesesesesesesesnens 77
6.4 ENEVOUOEIC OE OUYYEVEIC EMIXEIPIIOEIG ... ....eeeeerererereeereeteteteseesesesesesesesesessssesesesesessssssesesesassnsnsesenas 78
6.5 AVABAANOHEVOG (POPOG ......vvveiiieeseiete ettt bbb bbb bbb s st bnes 78
6.6 XpnNUATOOIKOVOUIKA GTOIXEIQ DIABETIHA MPOGC MWANGT «.v.vvveceeereereree ettt tets e eeeeeeeeens 79
6.7 NOINEC HAKPOMPOOEGHES AMAITIIOEIG . .........veeececeererereeeeeeeeteteteseessessetesesesessssesesesesesessssesesesesesensesesenas 80
5.8 ATODEUATA ...ttt ettt ettt ettt ettt ettt s s s s e s e e ss e s sttt e st et et et et et et et eteseseseseseseees 81
6.9 MeAATEC KAl AOINEC EUNOPIKEC AMAITIIOEIG ........vveveverererereeeeeeesesesssesesesssssssssssesesesssssssesesesesssesesees 81
6.10 AOINMEG AMAITIIOEIG. ... vveeeieiveteieteie ettt s ettt et b et ss s bbb s s e s bbb b ss e s b s s s s st s s 83
6.11 Aoind KUKAOPOPIAKA OTOIXEID EVEPYNTIKOU .......c.cveveverieiicrirceieeeee ettt 83
6.12 Mapaywya XPNHATOOIKOVOUIKA GTOIXEID .......c.cueveveeeieeieierereececeetete ettt 84
6.13 XpnuUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU danoTIUNUéVA oTnv €Uloyn aia pEOW TNG
KATAOTACNG ANOTEAETHATWV XPIIONGrv.vevevrerirerereritescsetetessssssssesese et ss b st ss s es et s s ese s ses s s 86
6.14 Tapeiakd 01a0£0IKa Kal 1I000UVAHA TAPEIAKWY DIABETIHWV ......cevevervvieieeeee e 86
6.15 TOIA KEPAAGIA .......c.covveeeiececie ettt ee e ea et s e sttt et s s et et et et enensetebe bt esensssetetesesanensnsesenas 87
6.16 AQVEIAKEG UMOKXPEWOEIG........cvvvreesireeesererssssesesesesessssesesesesesassssssesesesassssssasesesasssssssesesesassssssnsesesases 88
6.17 YNOXPEWOEIG NAPOXWV MPOTWIIKOU .........ovevvereeereiereseseseeeseessessesesesesssssssesssesssssssssssesesesesssesesees 89
6.18 AOINEG HAKPOMPOBETHEG UMOXPEMDTEIG........cecvvererereeereerereresessrsesesesesesessssssesesesessssssssesesesassnsssesesas 92
6.1 TTPOBAEWEIG ...ttt a bbb bbb s bbb b st s e 93
6.20 MPOUNOEUTEC KAl AOIMEG UMOXPEMDEIG ......vovevevveeeeereeeseeeeeeesesesssssesesesssssssssssssssssssssssesesesesssesssnss 94
6.21 TPEXOUTEG POPOAOYIKEG UMOXPEMDEIG ......evvrvererereeereeretesesessssesesesesesesessesesesesessssssssesesesassnsssesesas 94
Etijoieg otkovouikés karaotdoeis yio ty mepiodo 3

and 1" lavovapiov éwg 31 Askeufpiov 2006



MYTIAHNAIOX A.E.

6.22 NOINEG BPAXUMPOBETHEG UMOXPEMDEIG........cecvrererereereerereresessssesesesesesesssssesesesesessssssesesesessnsssesesas 94
6.23 KOOTOG MIANBEVTUV........cvivivieiiiiiicieieie sttt s s 95
6.24 'EE0DA DIOIKNONG / OIABEDIG ....cvveeeeereeeeeeeeeeeeteee ettt s s s s st st s sttt a sttt eseseseseanans 95
6.25 AoING €000 / €€00Q EKHETAANEUGDTIG ........curvvveeieeeceeteie s ettt es sttt en sttt es s enanee s 96
6.26 XpNUATOOIKOVOUIKA EG00A [ EEODQ.........c.cvcvevevereieeeieteteieeeieeeesesses s s s ss ettt ettt s seseseanes 97
6.27 AoINA XPNHATOOIKOVOUIKA AMOTEAEGHATA. ......vvvvevereeeeeeeeeeeseeeessesesesesesssesssssesesesesesesesesesesesesees 97
6.28 EVOMOINGN EMIXEIPIOEWVY ...vvevreiririeeieieiiesesesesesesss sttt ssses s st st s sesesese s sss s sesesesesessnsnsesesnes 97
6.29 DOPOI EITOOMUATOG . ....vveeeeereeeeeeieesesesesss et etetete et eses et et et esesesesessss s s st et et stasasesasesesasesesesesesesessseas 101
6.30 KEPON AVA HETOXI v.voveveeeeececieteeeeeectete et eeeesetete et es e e sttt et es s ae st et esenssassetesas s sesesetesesansnsnsessas 101
6.31 TapeIakeg PoEG and AEITOUPYIKEG OPACTNPIOTIITEG .. .c.cvivrririrererererieeseresesesssssesesesesesssssssesees 102
6.32 AIGKONEITEC APATTINPIOTIITEG ...covvvivereriieeeeeeeeteietetese e teeeseeesesessssesesesssesesssstasssesesetesasesesesesesesnseans 104
6.32 AYOPA IOIWV METOXWV .....evivveirececte ettt ettt s sttt es sttt es sttt en s ssseseas 105
6.34 EUNPAYHATA BAPN...cvivieieieieiieeee ettt n sttt ettt ettt seseseasannnas 105
5.35 ACOHEUDTEIG........coceeveeeeeeeeeeeeeeeeee et et es et et et et et et et et st e e ettt e s ses e s e se s s st s st et st statetetetetesatetesesesesesnsnes 106
6.36 EVOEXOUEVEG ANAITNOEIG — UMOXPEWOEIG......vveverereererererererssseseaesessssssesesesesesssssesesesessssssssesesaens 106
6.37 METABOAN OE AOYIOTIKEG EKTIMNAOEIG. ........cvevevererereteeeieseseeeeesesesesessesesesesssssssesesesetesesesesesesesesssnans 109
6.38 MEDIOHATA ...ttt bt s et s s a bbbt s s et et s s s seaasas 109
6.39 APIBPOG ANACKOAOUHEVOU MPOGWIIKOU......covvevieisirereteterisesesesesessssssesesesesesssssesesesessssssesesesaees 109
6.40 ZUVAANAYEG HE OUVOEDEHEVA HEPI w..vvveveverreiereteteieeeieteseseeesesesessssesesesessssts s e sesetesesesesesesesesssnans 110
6.40.3 MNAPOXEG MPOC TN AIOIKINOT] ...eeeecevieieieeeectete ettt ettt es s s ettt s s aneeaeas 114
6.41 NpoTacn AIAVORNG XPAGNG 2006 .......c.ovivirieeieiiiicieeiess e 114
6.42 [eyovOTa PETA TNV NUEPOUNVIA TOU IGOAOYIOHOU .......vveieceeerrresereieteie ettt reressanenans 115
Etijoieg otkovouikés karaotdoeis yio ty mepiodo 4

and 1" lavovapiov éwg 31 Askeufpiov 2006



MYTIAHNAIOX A.E.

A. 'ExOgon Alaxeipiong Tou AloIknTikoU ZupBouAiou

FENIKH ANAZKOINHzH

To 2006 anoTéleoe yia Tov ‘OpIAo Enixelpriocwv MuTIANVaiog pia Xpovid €EQIPETIKWV ENIDOOEWY
TOOO Of€ €niNedo ANOTEAEOUATWV 000 Kal Of €MiNEdO €KNANPWONG TWV OTOXWV MOU EXOUV TeBEI
OTOUG TOMEIC TNG EVEPYEIAQG Kal TNG HeTaAoupyiac. Eniong To 2006 anoTEAeTE Mia Xpovid eniTEUENG
ONMAvVTIKQV CUUPWVIWV OTOV TOHUED KATAOKEUWV EVEPYEIOKWV EPYWV WE TN OTPATNYIKM CUMQWVid
NG BuyaTpikng eTaipeiac METKA pe Tnv etaipeia ALSTOM, Gup@via nou avoiyel VEoUuG opifovTeg
yia Tn METKA kai Tov ‘OpiAo.

To 2005, To onuavTikd yeyovog yia Tov ‘OpIAo anoTéleos n e€ayopd TnG ANoupiviov TnGg EANGdOC e
TNV onoia onuaTodoTnNONKe Wia veéa enoxn yia Tov ‘Opiho. To 2006, ATav n xpovid oTnv onoia o
'OpiINoG €0g0e TIC BACEIC yiIa TNV AvanTuén ToU OTOV TOMEA TNG €vEPYEIQG WEOa anod OIadOXIKES

€€ayopec aAG kal oTPATNYIKOU XapaKTPa GUVEPYATIEC.

Apxika n Eayopd Tng eTaipiac AEATA PPOJECT n onoia €ival €ionydévn O0To XpNHaATioTpio ABnvwv
ano6 1o 2004, kai 6pacTnPIONOIEITAl OTO OXeJIAOUO Kal UAOMOINGN OAOKANPWHEVWV Hovadwv ‘turn
key” yia Aoyapiaopo BIOUNXAvIKWV HOvVAdwv, OTNV KATAOKEur UudpooTpoBildwv kabwg kai oTnv
avanTu€n, KAaTAoKEUr Kal EKMETAAEUON MHoOvadwv Napaywync nNAEKTPIKAG evepyeiac anod
avavewolyes NNYEC (ME EYgpaocn o€ aloAIKA NAPKa Kal UOPONAEKTPIKEG HOVADEG), N GUPPWVIA WE TNV
EANNvikn Texvodopikn yia To AlyVITwpUXEio TNG BeUng kal TNV KATaokeury otabuoU napaywyng

NAEKTPIKNG EVEPYEIAG PE AyviTn .

H AEATA PROJECT katéxel aneubeiag kal péow Twv Buyatpikwv Tng AEATA ENEPIEIAKH AE kai
IQNIA ENEPIEIAKH AE, 30 povadeg napaywyng NAEKTPIKNAG EVEPYEIAG EK TWV OMOIwV:
» 3 ev AeiToupyia udPONAEKTPIKEC HOVADOEC OUVOAIKNG EYKATETTNHEVNG IoXUOG 7MW,
» 8 UDPONAEKTPIKEG HOVADEC OUVOAIKNG EYKATEOTNHEVNG I0XUOG 21MW Kal o1 onoieg BpiokovTal
oe d1adIkaoia KAaTaokeung, n onoia ekTiATal 0TI 6a oAokANPwOEl aTO GUVOAO TNG EVTOC TOU
2008,
» 16 UOPONAEKTPIKEC MOVADEC Kal dUO dloAikG MApKA OUVOAIKAC 10XUoG 47.84MW kai 18MW
avTIoToIXWC Nou BpiokovTal o oTadio avanTuéng,
» AITAoEIg yia andokTnon adelwv napaywyns NAEKTPIKNG EVEPYEIAS anod aloAika NAPKA GUVOAIKNG
IoxU0oC 65MW.
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H ev AOyw oupwvia evioxUel onuavTikd Tn dUVaMIKr Kal TIG NPOONTIKEG avanTu&ng Tou Opilou
MYTIAHNAIOY oTO XWpo TNG evépyeiag dedopEvou OTI evioxUel Tn duvaToTnTa avanTtuéng €pywv
avavewoIdwV NNYWV EVEPYEIQG NPOCHETOVTAC ONUAVTIKN TEXVOYVWOId, MAEOV TWV AIOAIKOV NAPKWY,

oTnV avanTuén Kal KaTaokeur UJPONAEKTPIKWY HOVAdSWV Napaywync NAEKTPIKNG EVEPYEIAC.

Katd Tn Oidpkeia Tou €Touc Eekivnoe kal n diadikaoia £vraénc otnv AEATA Project oAwv Twv
dpaoTtnploTATWV Tou Opidou oTIC Avavewaoiyes Mnyec Evépyelag, onwc gixe yvwoTonoinoei auEcng
META TNV €vapén Tng evowpdatwong TnG AEATA Project otov ‘Opido. O1 KIVAOEIC AuTEG evioxUouv
ONMAavTIKA TN dUVAMIKN Kal TIC NPOONTIKEG avanTuéng Tou Opilou oTo Xwpo TG Evépyeiacg, apou To
oUVOAO TNG adelodoTNHEVNG NAEKTPIKNG I0XUOC and avavewolUeG NNYEG eVEPYEIAS EEnepva NAEOV Ta
600 MW kai oTto oUvolo (and BepPUIKEG Kal avavewoIheS nNnyéG) To eningdo Twv 1.500 MW,
divovtac npoBdadiopa oTtov ‘OpINo evowel TnG oTadiakng aneAeuBepwonc TG EAANvIKNAG ayopdc
NAEKTPIKNG evépyeiac. MapdAnAa, n eupeia evaoxoAnon otnv ayopd Tng Evépyeiac (kataokeun
EPYWV, OUPNAPAYWYN EVEPYEIAC-ATHOU, €loaywyr) NAEKTpIOMOU, napaywyrn and OepuIkEC Kal
avavewolyes nnyec), TonobeTei Tov ‘OPIAO PE TPOMO OTPATNYIKA EUEAIKTO, EMITPEMNOVTAG TOU Vd
AapBavel nixeIpnUATIKEG ano@AcelC Nou eVIOXUOUV TNV KEPDOPOpPIa Tou, avaAoya HE TIC GUVONKEC

nou enikpaToUv aTnv unod dIauopPwan akoun ayopd.

>T1abuo yia 1o 2006 kai yia Tn oTpatnyikn 6€on Tou Opilou oTo Xwpo TN Evépyeiag anoTéAeoe n
anogaon TnG dIekdIKNONG Tou ONUOCIOU PETAMEUTIKOU Xwpou TNnG Belng oto Nopd ®Awpivag, anod
Koivou pe Tnv EAAHNIKH TEXNOAOMIKH A.E. 'Onwg €ival yvwaoTd, o dUo ‘OpiAol okoneUouv va

ouvepYaoToUV Kal aTn OIEKOIKNON HEAAOVTIKWV AIYVITIKWV EKUETAAAEUOEWV.

Katd 10 2006, n METKA €dpaiwbnke NePAITEPW WC O NAEOV €EEEIBIKEUMEVOC KATAOKEUAOTNG
EVEPYEIOKWV EPYwV oTNV EAANGdA, PETA Kal TNV ENITUXNMEVN KATAOKEUN, TOOO and NAEUPAc Xpovou
Kal KOOTOUC, 000 kal and nAeupdg deiktn anddoong (nou Pe 55,5% anoTeAsi Tov uwnAOTEPO OAWV
TwV povadwv Tng AEH, pe npogavr olkovopika kal nepIBAANovTIKa opéAn) Tng Movadag V 1oxUog
385MW TOU evepyelakoU kévtpou TnG AEH oto Aaupio. MapdAAnAa npoxwpnoe oTtnv ouvayn
OTPATNYIKNG OUVEPYATiag Ye TnVv eTalpeia ALSTOM, yia Tnv anod KoivoU avaAnwn Kai EKTEAECN EpywV
oTnv eupuTepn nepioxny TNG NoTioavaToAikng Eupwnng. H ouvéxion TnG onuavTikng nopeiag Tng
METKA 6a onuatodoTtnBei and Tnv €nékTaon Tng o€ dIBVES eninedo, TNV OAOKARPWON Tou oTabuou

oupnapaywyng NAEKTPIKAG EVEPYEIAC Kal aTpou yia Tnv ‘AAoupiviov TnG EAAGdoc B.E.A.E’, kai Tnv
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OUMPETOXN anod Koivou Pe Tnv ALSTOM aoTov diaywviopo TnG AEH yia Tnv KaTAoKeur Tou oTaduou
ouvduaaouEvou KUKAou aTo ANIBEpL.

H ©Tikr nopeia, aAAa kal n eniTuxia Tou oTPATNYIKOU PAG oxedliaopoU anoTunwOnke Ye evapyela
Kal OTa OIKOVOMIKA pag anoteAeéopata yia To 2006. To 2006 anoTeAece pia NoAU KaAr xpovid yia
Tov ‘OpIAo, 0 onoiog onpeiwoe av&non MNwANcewv kata 13%, av&non oTa anoTeAEoKATA NPO POPWV
TOKWV Kal XPNHATOOIKOVOUIKWV AnoTEAEOHATWV KaTAd 14% kal al&non oTa anoTeAéopaTa PETA anod

(pOPOUG Kal dikaiwpaTa pelowngiac katd 8.1% oe oxeon pe To 2005.

TéAog, TOOO N onuavTikn anodoTikdTnTa Tou OpiAou yia To 2006, 600 Kai ol BETIKEC dIAPAIVOUEVES
MPOONTIKEG YIa TNV €PXOMEVN Xpovid Tou 2007 anoTunwénkav kal oTnv TIUN TNG METOXNG N onoia

napouciace evTunwaolakr avodo.
NMPOONTIKEZ I'A TH NEA XPONIA

Ta OeTikd Oedopéva kal OI MPOOMTIKEG MEPAITEPW aVANTUENG, €nEkTaonG kai SIEUPUVONG TWV

Opacswv pag Ba xapakrnpioouv kai Tn veéa xpovid.
EidIkoTEPA, TO 2007 avapéVOUPE ONPAvTIKEG EENIEEIC € OAOUC TOUC TOUEIC OpaoTnpIOTNTAG KaG :

e 3>Tn MeTaMoupyia: Me yvopova TIC UPNAEG TIMEC Twv HETAMwv oTn dlgbvry ayopd, Tn
dlatnpnon Twv BeTiKwV TACEWvV AAd Kal TNV uAomoinon TwWV NPOYPAUHAT®WY NEPIKOMNG
danavwv nou £xel TeBei O£ £papuoyr, AVAPEVOUHE ONUAVTIKA auénon Twv PeyeBwv Pac.
MapdAAnAa, €xoupe KivnBei pEOW TNG XPNONG €pyaAsiwv avTioTadpiong npog Tnv
KaTelBuvon TnG €£aoAlIonG TwWV UWNAWV auT@V TIHOV Yid &va ONMavTIKO HEPOC TNG
napaywync Tou AAoupIviou.

e 2Tnv Evépyeia: Tnv edpaimon Tng B¢ong Tou Opidou WG Tov NAEOV  EEEIBIKEUEVO
KATAOKEUAOTN EVEPYEIQKWV €pywv oTnv EAAGda napaMnAa pe tn diadikacia Slepelivnong
OIEBVV OTPATNYIKWV CUMHAXI®V, Kal TNV €i00d0 OTnV napaywyn kai Jnopia nAEKTPIKNAG
evépyelag oTnv  uno  JIQUOPPWON  AneEAEUBEPWHEVN  ayopd NAEKTPIKNG  EVEPYEIAC.
JUYKEKPIPEVA, 0 ‘OMINOG ano®Acios va €papuooel AUeEoa TO €MNEVOUTIKO TOU OXEDIO yia TV
KATAOKeEUR Kai AsiToupyia evog eunopikoU ave€dptnTou oTabuoU napaywync NAEKTPIKAG
evépyelac aTov Ayio NikoAao BoiwTiag, oTo vOTIO oUCTNHA TNG XWPAG. € AuTO TO NAGICIO N
MYTIAHNAIOZ A.E. ouppwvnoe va Owoel To npacivo @w¢ otnv MPGS S.A. yia Tnv
KATAoOKeUn Kal Asiroupyia evog EpnopikoU AveEapTnTou ZTABPOU napaywync NAEKTPIKAG
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evépyeiag 412 MW yia Tov onoio n Buyatpikny MPGS éxel ABel OAeg TIG anapaitnTeg AJEIEC
Kal EYKPIOEIC WOTE va &ekivnoel ayeoa Tnv kataokeur). O oTtabuodg autdc sival Texvohoyiag
ouvduaouEvou KUKAoU kai Ba Aeitoupyei Je @uaiko agpio. O Epnopikog ZTabuog Ayiou
NikoAdou, Ba napayel €Tnoing nepinou 2500 GWh TIC onoiec Ba 81aBETel oTnv ayopd
XOVOPIKNG NAEKTPIKOU PEUPATOC, OE MPOWNOEUTEC Kal €MIAEYOVTEC NEAATEC. H GOUVOAIKN
enevouon unepPaivel Ta € 215 k. H kKATaokeun TnG véac povadac cuvOuaouEVoU KUKAou Ba
Eekiviioel To MapTio Tou 2007 and Tnv eraipia METKA A.E. Buyatpiki Tou Opilou
MuTIAnvaioG. To Xpovodiaypappa KaTaokeunc npoBAENEl oAoKANPwon Tou €pyou Tov IoUvio
Tou 2009. H povada 6a kaTtaokeuaoTei dinAa akpiBw¢ and To ZTabud Supnapaywyng
HAekTpiopoU kal @gpudTnTac, 1oxuoc 334 MW, o onoiog ndn kataokeudleral kai 6a eivai o
Aeiroupyia Tov IoUAIo Tou 2007. O aywyog HETAPOPAC (PUOIKOU agpiou HNKoOuG 29
XINOUETPWV Kal diapETpou 20 IVTOWY, 0 onoio¢ Ba npounBevel kal Toug dUo aTabuouc, non
kataokeualetalr kal 6a €xel oAokAnpwOei To Mdio 2007. Me 1o €pyo autd o '‘OpINOG
oAokANpwvel TNV NpwTn ¢aon Tou EvepyeiakoU Kévrpou Ayiou NikoAdou, To onoio €ixe
napouaidoel To 2005. To Evepyeiakd KEvTpo GUVOAIKNG IoxUog 742 MW, XwpoBETNUEVO OTO
VOTIO oUOTNHa TNG Xwpac, 6a npoodwoel oTadiakd kal pexpl To 2009 npoobeTn 10xU OTO
NAEKTPIKO oUOTNUA TNG XWPAc. H GUVOAIKN €TRCIA NApaywyrn TOU avTINPOOWNEUEl MEPINOU
To 10% TNG OUVOAIKNC KATavaAwaong Tou dlIacuvOEDEPEVOU CUOTHATOC Kal nepinou 1o 35%
NG katavaAwong Tng ATTIKAG. Me auTtn Tnv £vvola Ba oTabeponoinoel To VOTIO TUAKA Tou
NAEKTPIKOU GUOTNAMATOC Mou €ival AdN onuavTika eniBapnuEVo eV TAUTOXPova Ba PEIWOE
onuavTika Tov kivouvo black out.

e JTIC KATAOKEUEG: TNV OUVEXION TNG ONUAVTIKAG NOPEIAC YE TA €pyad TNG KATAOKEUNC Tou
oTadpoU cupnapaywyng NAEKTPIKNAG evépyelag kal atpou (Cogeneration Plant), Tou dpuarog
OTO €pyooTacio Tou BoOAou, aMd kal Twv unoloinwv épyw o EANGda kai €EwTePIKO.
MapdaAnAa, TNV Npoondabeia PeyIoTONoIiNoNG TWV ONUAVTIKWV WEPEAEIQV anod TNV CUPPwVia
oTPATNYIKNG OUMPWvIag pe Tnv Alstom otnv EAGda kar Tnv €upuTepn nePIOXn TNG

NoTioavaTtoAikng Eupwnng,.

Ta napandvw evracoovTal 0To NAdiolo Tou BacikoU Wag oTOXoU Kal TG KaTeUBuvong Hag yia
ouvexr) KAAEPYEId Kal avanTuén Twv OUVEPYIWV HETAEU TwV OIAPOPETIKWV TOHEWV TNG

dpacTnNPIOTNTAG Hag,
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Kupieg kar kUpiol pétoxol, 0 ‘OpIAOC MuTIAnvaiog To 2006 PECW TWV OTPATNYIKWV TOU EMIAOYWV
evioxuoe Tn OUVaAMIKn TOU, MpPowOnoe Tnv napoucia Tou OTov Topéa Tng MetaAoupyiac kai

dleUpuve Tn dpacTnpIOTNTA TOU OTOUG TOWEIG TNG Aluvag kal Tng Evépyelag,

Epyalopevol, Je anoTeAeopaTikoTnTa 6a eEakoAoubrjooupe va npowBoUpe kai To 2007 To OTOXO HaAG

va KAaTaoTnOOUE TNV EUpWNAiKn ayopd TnG Bapidg Blopnxaviag cuvwvupn YE TNV ENwVUMIa pac.
MAPAITONTEZ AHMIOYPIIAZ A=IAZ KAI METPHZHZ ENIAOZEQN
O 'Opihog napakoAouBei TiC eNIOOCEIC HEGA ano avaAuan NEVTE BACIKWVY TOMEWV:

(1) Tou Topea TnG MetaMoupyiag & MetaMAeiwv, dnou evraccovTtal To AAoupiviov TNG EAAGDOC, N
BuyaTpikn Tou AeA@oi AioTopov kabwg kal n Buyatpikn Oopikn A.E.B.E. Tng pnTpikng eTaipeiag. O
TOMEAG auTOC anoTeAeoe yia To 2006 To 62% Tou KUKAOU €pyaciwv Tou OMIAOU Ve GUVEICEPEPE
Kal To 66,6% Twv AsiToupyikwv kepdwv (EBITDA). O Topéag auTog avapéveral kai oto 2007 va

anNOTEAEDEI TO ONUAVTIKOTEPO HEPOC TWV ANOTEAEOUATWV Tou Opilou.

(2) ZexwpioTa napakoloubeital To cupBOAalo TNG aAloUpivag nou anokTnénke pali pe Tnv
Ahoupiviov Tng EANadoc¢ and tnv ALCAN. To 2006 To v AOyw ouppOAaio anoTéleoe To 20% Tou
KUkAou gpyaciov aAAd kai To 25,6% Tnc Aeiroupyikng kepdopopiac (EBITDA).

(3) O Topéac Twv €pywv nou avikel oTn BuyaTtpik METKA kai TIC BuyaTpIKEG TNG ETAIPEIEC AMNOTEAEI
akOPa éva onuavTikd Topéa dpacTnpioTnTag yia Tov ‘Owiho. O Topéac autdg kata To 2005
anoTélece 1o 17,3% Tou KUKAOU €pyaciwv kabwg kalr To 6,6% TnG ASITOUPYIKAG KEPDOPOPIAC
(EBITDA). H oupBoAr Tou gv AOyw TopEa dev avTIKATONTPICETAI OTA AOYIOTIKG ANOTEAEOUATA TOU
Opidou kaBwg n Buyatpikn METKA éxel avaldpel TNV KATAOKEUR ToUu OTAOUOU OUWNAapaywync
NAEKTPIKNG evepyelac kal athoU (Cogeneration Plant) Tng AAoupiviov Tng EAAGdOC, evog 1diaiTepa

onuavTikoU €pyou TO oroio dNUIOUPYEi HEYAAN e0wTEPIKN a&ia aTov ‘OpIAo.

(4) 'Ocov apopd oTov Topea TnG Evepyeiac, o ‘Opidog, dpacTnpionoindnke évrova katd Tto 2006
TOOO MEOW TNG AsiToupyiac Tou npwTou AioAikoU TMapkou oTo ZIdnpokaoTpo 00O Kal HECW
g€ayopwv Kal 1I0pUcEwV VEwV ETaipeinv. O v AOyw TouEac anoTeAsiTal ano Tov opiIAo AEMPO, Tov
OuiAo MHWP, Tnv EAAnviky ®wToBoATaikry, Tnv SPIDER, Tnv ETaipeia Avavemaoipwyv Mnyov Bopeiou
Alyaiou kai Tnv MPGS. XuvoAikad n Evépyeia, katd 1o 2006, anotéheos 1o 0,41% Tou KUKAOU
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epyaciov kabwg kar 1o 1,15% Tnc Aeimoupyikng kepdogopiag (EBITDA), evw n OupBoAn Tou

avwTEPW TOPEa oTa anoTeAeéopaTa Tou 2007 avapéveral va augnbei onuavTika.

(5) O néunTog kal TeAeuTaiog TopEAg dpaaTNPIOTNTAG Eival QUTOG TWV AUUVTIKWY CUCTNHATWY OTOV
onoio o 'OpINog dpacTnplonolsiTal JEow TNG ouyyevoug eTaipeiag EABO. O KUKAOG £pyaciwv autou
TOU TopEa Oev ep@avileTal OTIG OIKOVOUIKEG KATaoTaoelg Tou Opidou kabwg Oev yiveTal mARpng
evonoinon Tng EABO, agpou dev aTolxeloBeTeiTal «EAeyXoc» and Tov ‘OpIA0, ONw¢ auTog opileTal and
Ta 1oxUovTa AMXM. To 2006 ATav pia GUCKOAN XPovId yia ToV TOUEa auTd AOyw KaBUOTEPAOEWV OF
VEEG avaBéaoelg evw kal To 2007 avapéveTal va €ival pia niong dUOKOAN Xpovid oTnv onoia woTooo

NEPINEVOUNE BEATIWON OTA anoTeAEoUATa.

O 'OpIAog €xel TNV NOAITIKA va a&lohoyei Ta anoTeAéopaTta kal Tnv anodoon Tou o€ pnviaia Bacn
evronifovTag £ykaipa Kal anoTeAEOUATIKA anokAIOEIC and Toug 0TOXOUG Kal AapBdavovTag avTioToixa
Ol10pOwWTIKA WETPA. O OMINOG HETPAEI TNV AnNodOTIKOTNTA TOU KAVOVTAG XPron XPNHATOOIKOVOUIKWV

deIKTWV anodoong nou XpnoiyonoloUvTtail diEbvaC:

- ROCE (Return on Capital Employed) — «AnodoTIKOTNTA GUVOAIK®V andoXoAOUHEVWV KEPAAGIWV»:
O deikTnc diaipei Ta kEPON NPo POPWV Kal XPNHATOOIKOVOUIKWV AMOTEAEOUATWV HE TA OUVOAIKA
anaoyoAoupeva kepahaia Tou Opidou Ta onoia €ival To adpoiopa TnG Kabapric @€onc, Tou Guvolou

TV dAVEIWV Kal TV PHAKPOnpOBETUWY NPOBAEYEWV.

- ROE (Return on Equity) — «AnodoTikoTnTa Idiwv KepaAaiwvs: O deiktng diaipei Ta KEPON META ano
POpoug Pe TNV Kabapn ©¢an Tou Opiou.

- EVA (Economic Value Added) — «MpocoTiB<pevn oikovopikn aia»: To péyeboc autod unoloyileTal
noAanAacialovrtag Ta OUVOAIKG anaoyxoloupeva kepahaia pe T diagopa (ROCE — KooTog
Kegpahaiou) kai anoTteAei To nocd kata To onoio au&avel n oikovopikn a&ia Tng etaipeiag. O OpIAoG
yla va unoAoyioel To kOOTOG Kepahaiou Xpnoidonolei Tov TUno Tou WACC — «MegooTabuIko KOGTOG

KepaAaiou».
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O1 napandvw deikTeg yia To 2006 kai o oUykpion Ke To 2005 kiviiBnkav wg €&nc:

31/12/2006 31/12/2005

ROCE 15% 15%
ROE 17% 17%
EVA (0€ eKaT.eUp®) 60 56

ETAIPIKH AIAKYBEPNHZH

H ETaipia €xel uioBeTnoel TIG ApxeC TnG ETaipikig AilakuBEpvnong, ONwe auTteg opoBeTouvTal and Tnv
loxUouoa eMNVIKR vopoBeoia kal TIC OleBveic npakTikeG. H ETaipikny AlakuBépvnon ®w¢ oUvVoAo
Kavovwy, apxwv Kal Pnxaviopwv eAEyxou, BACEl TWV ONOiwvV opyavwveTal kai JIOIKEITal n €Taipia,
OTOXO €Xel TNV dIAaPAVEId NPOC TO €MEVOUTIKO KOIVO, kKaBwg eniong Tn dlacpAAion TwV CUUPEPOVTWV

TWV PETOXWV TNG Kal OAWV 000! CUVOEOVTAI WE TN AEIToupyia Tne.

To AloiknTikO ZupBoUAlo TG MYTIAHNAIOZ A.E. sivai o BgpatopuAakac Twv Apxwv ETaipikig
AlakuBepvoews Tou Opidou. Znuepa anapTileTal and 3 eKTEAEOTIKA Kal 4 Un eKTEAEOTIKA PEAN. And
TA MN EKTEAEOTIKA MEAN Ta 2 nAnpoUv TIG NpoUnoBecelc nou, oUPPwva Pe TIC diaTa&eic Tou N.

3016/2002 yia Tnv ETaipikiy AlakuBEpvnon, anokahouvTal «aveEapTnTa».

H EAeykTikr) Enmirponn (Audit Committee) anoTteAeital and pn ekTeAeoTiKA pEAN Tou AloiknTikoU
SUMBOUAIOU Kal €XEI WC anoCTOAN TNV AVTIKEILEVIKN JIEEaYwWYI E0WTEPIKWV KAl EEWTEPIKWV EAEYXWV
KAl TNV anoTEAEOUATIKN EMIKOIVWVIA PETAEU EAEYKTIKOV Opydvwv Kal AIOIKNTIKOU ZUHBOUAIOU. ZTIG
appodIOTNTEC TNG NepIAapBavovTal n €Ea0@ANIon TNG CUPHOPPWONG KE TOUG Kavoveg TnG ETalpikng
AlakuBepvnonc, kabwc eniong n diaopalion TnG opbnc AsIToupyiac Tou ZuoTAUAToG EcwTepikoU

EAEyxou kal n enonTeia Twv €pyaciov Tne AielBuvonc EcwTepikoU EAEyxou TN eTaipiac.

0 e0wTEPIKOG ENEYXOG anoTeAei Baaikn kal anapaitnTn npoinddson Tng ETaipikng Alakupepvnong. H
Aiglbuvon EowTepikol EAeyxou Tng MuTiAnvaiog A.E. anoTeAei aveEaptnTn opyavwTikn povada n
ornoia avageperal aTo AIOIKNTIKO ZUHBOUAIO TNG ETaipiac. ZTi¢ appodioTnTEG TNG nepIAapBavovTai n
a&ioAoynon kai BeATIOON Twv oUCTNPATWV SIaxeipIong KIVOUVWY Kal E0WTEPIKOU €AEYXOU, KABWC
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eniong n €€akpiBwon TNG CUMHOPPWONG HE TIG BEOH0BETNHEVES NONITIKEG Kal O1adIKATIEC ONWG AUTEC
opoBeToUvTal oTov EowTepikd Kavoviopd Asiroupyiag Tng ETaipiag, Tnv 1oxUouca voloBeaia kai Ti¢

KAVOVIOTIKEG OIaTAEEIC,

H MYTIAHNAIOZ A.E. — OMIAOZ EMIXEIPHZEQN O&i1a6etel AicuBuvon EowTepikoU EAEyxou

ENIKEPAANC TNG onoiag €ival o K. NManayswpyiou AvTwvIog Je NANPN Kal anokAEIOTIKA anacXoAnon.
MEPIZMATIKH NOAITIKH

SXETIKA YE TN dlavoun PepiopaTtoc, n dloiknon Tng Taipeiag, AappavovTac unown PeTa&l aA\wv Tnv
anodoTikOTNTa Tou Opilou, TIC MPOONTIKEC Kal Ta €nevOUTIKA nAdva npoTeivel Tn diavoun

hepiopaToc ioou pe 0,6€ / pyetoxn évavTi 0,4€/ petoxn 1o 2005.
EudyyeAoc MuTIAnvaiog
Mpoedpoc & AlcubBUvwy ZUPBOUAOC

MYTIAHNAIOZ A.E.
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EMEZHINHMATIKH EKOEZH
MPOZ THN TAKTIKH NENIKH ZYNEAEYZH TQN METOXQN
THZ MYTIAHNAIOZ ANQNYMH ETAIPEIA — OMIAOZ ENIXEIPHZEQN KAT APOPO 11a N.
3371/2005

H napouoa ene€nynuartikn €kBeon Tou AloiKnTIKOU ZUpBoUAiou npoc TNV TakTIKn Mevikiy ZUvEAEUON
TWV HETOXWV TNG NEPIEXEl AVAAUTIKEC NANPOPOPIEC avagopika Pe Ta {NTPATa TnG napaypdgou 1
Tou apBpou 11a Tou N. 3371/2005.

1. AlapOpwon peTOXIKOU KEPaAaiou TnG ETaipeiag

To PeTOXIKO KEPAAAIO TNG ETaipeiag avepyeTal O €ikoal TEOOEPA EKATOUMUPIA TPIAKOOIEC dWEKA
XINIGOEC dlakoala TEooepa eupw (24.312.204€), diaipoUhevo o oapavTa XIANAOEG NEVTAKOOIES €iKOOI
XINIGOeC Tplakooleg oapdavra (40.520.340) KOIVEC OVOUAOTIKEC META WAPOU HETOXEC OVOMAOTIKAG
agiac €&fvra Aenta Tou eupw (0,60€) n kGBe pia. O1 peTOXEC TNG ETaipeiac sival el0nyPEVEC NPog
dlanpayudreuon otnv Ayopd A&ikv Tou XpnuaTioTnpiou ABnvav.

Ta dikaiwpaTa Twv PETOXwV TNG ETaipeiac nou nnyalouv and Tn WETOXN TNG €ival avaloya pe 1o
NooooTO TOU KEPAAQiou, aTo onoio avTioToixei n kataBePAnuevn aia Tng petoxns. Kade petoxn
napexel OAa Ta dikaiwpaTa nou NPoPAENEl 0 VOUOC Kal TO KATAOTATIKO TNG, Kal €10IKOTEPQ:

e TO JIKAIWKA €Ni TOU PEPIOPATOC aNd Ta €TNOIA 1) TA KATA Tnv ekkabapion képdn Tng ETaipeiac.
MooooTo 35% Twv kabapwv KePdWV WET' apaipeon MOVOV Tou TAkTIKoU anoBepatikou fj 6% Tou
kaTaBeBANupEVOU KepaAaiou (kal OUYKeKpIYEVa To peyaAUTepo and Ta duo nood) diavePeTal anod Ta
KEPON KABE XPriong OTOUC WETOXOUC WG NPWTO WEPIONA, €V N XOpriynon npdoBeTou HePIoPAToq
anogaaileTal anod Tn Mevikn Zuveleuon. Mepiopa dikaioUTal KABE JETOXOC, O OMoiog avapEPETAl OTO
TNPOUKeVO anod Tnv ETaipeia pnTpwo HETOXWV KATA TNV nUepopnvia npoodiopiopou dIKaloUXwV
pepiopaToc. To WEPIOMA KABe PETOXNG KATABAAETAI OTO HETOXO €vTOC OUO (2) pnvwv and Tnv
nUepopnvia TNG TakTIKAG MevIKNG ZUVEAEUONC NOU EVEKPIVE TIC ETAOIEC OIKOVOMIKEG KaTaoTdoelc. O
TPOMOC Kal O TOMOG KATABOANG aAvaKOIVWVETAI PEOW Tou Tunou. To dikaiwpa eionpa&nc Tou
MEpiOPATOC Napaypd@eTal Kal TO AvTiOTOIXO NOoo MEPIEPXETAl OTO AnudoIo PETA TNV napéleuon 5
ETWV and To TEAOG TOU £TOUC, KATA TO OMNoio EVEKPIVE T dIAVOUN Tou N MevIKr ZUVEAEUON.

e TO OIKaiwya avaAnwng TnG €I0(opac kata Tnv €kkaddpion R, avTioToixa, TNG andoBeong
KepaAaiou Nou avTIOTOIXEl OTN WETOXN, EPOCOV auTd anopaaiaBei anod Tn Mevikn ZuveAeuon,

e TO OIKQiWKA NPOTIKNONG O KABe au&non Tou WeToXIKoU KepaAaiou TnG ETaipeiag pe METpNTA Kal

TNV avaAnyn vEwv HETOXWV,
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e TO JIKAiWKA ARWNG avTiypapou TWV OIKOVOMIKOV KATAOTACEWV Kal TWV EKOECEWV TWV OPKOTWV
€AEYKTWV Kal Tou AloiknTikoU ZupBouAiou Tng ETaipeiac,

e TO JIKaiwWPa OUMPHETOXNC OTn Tevikn ZuvéAeuon, To onoio €eidikelsTal oTa €€NC ENIMEPOUG
JIKaIWPATA: VOMIMONoIiNong, napouciac, CUMHETOXNC OTIGC oulnTnosiC, UNOPOANC NPOTACEWV O€
BEuarta TG nuePnoIac dIATagNG, KaTaxwpnong Twv andYewv oTa NPAKTIKA Kal Yripou.

e H levikn JuvéAeuon Twv PETOXWV TNC ETaipeiac diatnpei 0Aa Ta dikaiwpaTd TnS Kata Tn SIapKeia
NG ekkadapionc (oUp@wva Pe TNV napdyp. 3 Tou apbpou 41 Tou KaraotaTtikoU TnE).

H euBlvn Twv peTOXwV TNG ETaipeiac nepiopileTal otnv ovopaoTikn afia Twv PETOXWV Mou

KATEXOUV.

I1. Nepropiopoi oTn perapipaon Twv HeTox®wv TnG ETaipeiag
H peraBiBaon Twv petoxwv TnG ETaipeiac yiveral onwg opidel o Nopog kal dev ugpioTavtal €k Tou
KATAoTATIKoU TNG NEPIOPIOUOI oTn PeTaBiBaocr) Toug, dedopEVOU PANIOTA OTI NMPOKEITAl YIa AUAEG

HETOXEG EIONYMEVEC OTO XpNUATIOTRPIO ABNVWV.

III. ZNHAVTIKEG AUECEG N EPHECEG CUHHETOXEG KATA TNV €vvola Tou MNM.A. 51/1992
O1 pétoxol (puaiko N VOHIKO NpdowNO) MOU KATEXOUV APECA N €UPECa NocooTd PeEyaAUTEPO anod

5% Tou ouvoAikoU apiBuoU Twv PETOXWV TNG Napatibevral oTov kaTwoi nivaka.

ONOMATENQNYMO nozozTo
EYAITEAOZ MYTIAHNAIOZ 17,13
IQANNHZ MYTIAHNAIOZ 18,56
MORGAN STANLEY AND CO 7,67

INTERNATIONAL LTD

IV. MeTOXEG NAPEXOUTEG €101KA SIKAIOHATA EAEYXOU
Aev ugioTavtal PeTOxXEC TnG ETaipeiac mou napéxouv OTOUG KATOXOUG Toug €10Ika OlKalwpaTa

€AEyXOU.

V. Nepiopiopoi oTo dikaimpa Yreou
Asv npoBAénovtal OTO KATAOTATIKO TNG ETaipeiac nepiopiopoi Tou dIKAIWPATOC WAMOU Mou

anoppEOUV ano TIG HETOXEC TNC.

Etijoieg otkovouikés karaotdoeis yio ty mepiodo 14

and 1" lavovapiov éwg 31 Askeufpiov 2006



MYTIAHNAIOX A.E.

VI. Zup@ovieg HeTOXWV TNG ETalpeiag
Aev cival yvwotny otnv ETaipeia n 0Unapén OUPPVIOV PETAEU TwV HETOXWV TNG, Ol OMOiEC
OUVENAyovTal NePIOPICUOUC 0T HETABRIBAON TwV HPETOXWV TNG 1 OTNV Aoknon Twv JIKAIWHATWV

WNPOU NoU anoppeouV anod TIC HETOXEC TNC.

VII. Kavoveg 310pI10H0U Kal avTiKkatdoTaong HeAmv A.Z. Kal Tpononoinong KaracTarikou
O1 kavovec nou npoPAENel To kaTaoTaTikd TG ETaipeiac yia 1o diopiouo Kai TNV avTikataoTaon Twv
HeEAwV Tou AIoIKNTIKOU SUPBOUAIOU TNG Kal TV Tpornonoinon Twv SIaTagewv Tou KAaTaoTaTikou Tng

Tou dev diagoponoiouvTal and Ta npoBAendpeva otov K.N. 2190/1920.

VIII. AppodioTnTa Tou A.Z. yia TnV £€kdoon VEWV N yia TV ayopd 18inv HETOX®MV

A) ZUppwva pe TIC diatageic Tou apBpou 13 nap. 1 oToix. B) kai y) Tou K.N. 2190/1920 kai o€
ouvOouaouo pe TIC OIaTAEEIC Tou apBpou 5 Tou kataoTaTikoU TnG, TO AIOIKNTIKO ZUMBOUAIO TNG
ETaipeiac €xel To dikaiwpa, kaTonv OXETIKAG andogaonc Tne Mevikng ZUVEAEUONG NOU UNOKEITAl OTIG
dlaTunwoei¢ dnpooioTnTac Tou apbpou 7B Tou K.N. 2190/1920, va au&avel To PETOXIKO KEPAAAIO
™G ETaipeiac pe Tnv €kOOON VEWV HETOXWV, ME And(aAcr Tou nou AauBaverar Pe nAsioynia
TOUAAXIOTOV TwWV dUO TPITwV (2/3) Tou GUVOAOU TWV PEAWV TOU. TNV NEPINTWON AUTH, TO HETOXIKO
KEQAAAIO Pnopei va au&averal Péxpl To Nocd Tou KepaAaiou nmou eival kaTaBeBAnuévo Kata Tnv
NUEPOUNVia nou xopnynonke aTo AIoIKNTIKO ZUPBOUAIO N ev Aoyw €€ouaia and Tn Mevikr ZuveAeuon.
H w¢ avw €&ouaia Tou AloiknTikoU SUPBOUAIOU Ynopei va avavewveTal ano Tn Fevikny SUVEAEUON yid

XPOVIKO d1IdoTnua nou dev unepPaivel TNV NEVTAETIA yia KABE avavewaon.

B) ZUppwva pe T diaTa&eic Tou apbpou 13 nap. 9 Tou K.N. 2190/1920, pye anogacn TnG Mevikng
Juvéleuong Mnopei va BeomioBei npoypappa O1GBeonG METOXWV OTA MEAN Tou  AIOIKNTIKOU
JUMBOUAIOU Kal TO NPOOWNIKO, HE TN HOP®PN OIKAIWUATOG NPOAipEONC ayopdc METOXWV KATA TOUC
€I0IKOTEPOUG OPOUC TNG anogaonc autne. H anogaon Tng Mevikng Zuveleuong opilel, 18iwg, Tov
avmTaTo aplBPod PeToXwv nou pnopei va €kdoBolv, o onoio¢ BAcEl Tou VOPOU Oev WMOpPEi va
unepBaivel To 1/10 Twv UPIOTAPEVWV HPETOXWV, av ol dikaloUxol aoknoouv To Jikdiwpa ayopdg
METOXWV, TNV TIUN Kal TOUG OpouG dIABEONC TWV PETOXWV OTOUG OIKAIOUXOUC.

To AloiknNTIKO ZUPBOUAIO, Me andgacr Tou, pubuilel kABe AAAN OXETIKN) AEMTOWEPEIA, Mou O€
puBuileTal dlapopeTikA and Tn leviky Zuvéleuon, €kdidel Ta MIOTONOINTIKA OIKAIWHUATOS ayopdg

METOXWV Kal KaTa To Prva AskepPplo kaBe £Touc ekdidel HETOXEC OTOUC dIKaloUXouG, Nnou aoknoav
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TOo JIKaiwpd Toug, au&avovTag avTioTolxa TO METOXIKO KEQAAAIO Kal MIOTOMOIWVTAG Tr OXETIKN
auv&non auTtou.

>e epapyoyn TV w¢ avw dlIaTaEewy, ouhgwva Pe TNV anogaon TnG B' EnavaAnnTikng Fevikng
JUuVEAEUONC TWV MeTOXwV TNC 14.6.2006 ano@acioTnke Npoypappa diabeonG HETOXWV NPOG Ta HEAN
Tou AloiKknTIKoU SUpBoUAiou Kal Tou npoownikoU TnG ETaipeiag, To onoio 6a €xel didpkeia anod Tpia
£WC NEVTE £TN, ME TN HopPr JIKAI®UATOC NPOoaipeonc ayopdc WeToxwv (stock option), Baocel Tou
onoiou pnopoUv va diaTeBolv KAT' avwTaTo OpIo €va eKATOUHUPIO OIAKOOIEG OEKA MEVTE XINIAOEC
€€akoolec Oeka METOXECG (1.215.610) pe OdIKAI®PATA NPOAIPEONG yia ayopd HETOXWV HE TIUA
anokTnong Twv HeToXwv ion We To 80% TNG WEONG XPNMATIOTNPIAKNG TIUAG TOUu €EAMVOU Mou
NpoNnyeiTal TNG Eykpioncg €kdoong kaBe oeipdG JIKAIWPATWY. Me TNV aAvWTEPW aANOPpAON
napaoyednke €€ouaiodoTnon oTo AIOIKNTIKO ZUMPBOUAIO va €EEIBIKEVUEl KAl Ua NPoadIopilEl EKAOTOTE
oUPpWVA PE TOUG OPOUC TNG ano@aong TG MeVIKAG ZUVEAEUONG KABE AeNTOUEPEIA YIa TNV EQApPHOYN
Tou MpoypauuaTog Kai TIG NpoUnoBEcelc Twv SIKAIWUATWY NPOAipeoNG ayopdc PETOXWV Kdl TOUC
dikaloUxouc. Méxpl Tnv napouaa dev €xel AnPOei n onoiadnnoTe OXETIKN anopaacn ano To AIOIKNTIKO

>upBoUAIo TG ETaipeiac.

N Z0ppwva pe TIC dIaTageIc Twv napaypdewv 5 €wc 13 Tou apbpou 16 Tou K.N. 2190/1920, ol
€I0NYHEVEC OTO XpnuaTIoTNpIo ABNVWV €Taipeiec unopolv, Ye and®aon TnG MeVIKNG SUVEAEUONG TWV
METOXWV TOUC, va anokToUV idIEC PETOXEC YEOW Tou XpnuaTioTnpiou ABnvav PEXP! nocooTou 10%
TOU OUVOAOU TWV HETOXWV TOUC, ME OKOMO TNG OTNPIENG TNG XPNHATIOTNPIAKNAC TIUAG TOUC Kal HE
TOUC €I0IKOTEPOUC Opouc Kal dladikaoieC Twv w¢ avw napaypdewv Tou apbpou 16 Tou K.N.
2190/1920. H Teviky Zuvéleuon Twv MPeTOXwV TG ETaipeiag, kavovrag xprnon TnG w¢ avw
duvatoTnTac nou napexel o Nopog, anopdocios katd Tnv anod 14.6.2006 ouvedpiaon TnG TNV
anoktnon and Tnv Etaipeia péow Tou XpnuaTtioTnpiou Aimv ABnvwv Katd To Xpoviko didoTnua anod
14.6.2006 pexpl 13.6.2007 kat’ avwtaTo Opio 4.054.034 10iwv PETOXWV, NOU ANOTEAOUOCE NOCOCTO
10% TOU OUVOAOU TWV UQIOTAUEVWV METOXWV TNG, MPOKEIMEVOU va e€mTEUXBei n oTNPIEN TNGC
XPNHATIOTNPIAKAG TIMAG TNG METOXNG, ME apXIkO €UPOC TIMWV ayopdc META&u Twv € 5 (KaTwTaTto
opI0) kal Twv € 35 (avwTaTo OpI0) Kal OTN OUVEXEID ONWC Tpononoinenke pe Tnv anod 16.2.2007
anogaon TnG MevIkAG ZUVEAEUONG e EUPOG TINWV ayopdc HETAEL Twv € 5 (kaTwTaTo OpIo) Kal Twv €
50 (avwTaTto OpIo). XTO MAQICI0 UAOMOINONG TNG AVWTEPW aANOPacnc TnG Mevikng ZUVEAEUONG, TO
AloiknTikO ZupBoUAlo TnG ETaipeiac kabopilel e OXETIKR ano@acr Tou, npiv Tnv &vapén kabe

EMIPEPOUC XPoVIKoU OIA0TANATOG GUVAAAaYwV, Toug BacikoUc Opouc TNG ouvaAAlaync, kai 19ing Tov
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avmTaTo apiBuo Twv 1Binv PETOXWV Mou Ba ayopacBolv, TNV avwTATn Kal KATWTATN TIUA KaAl TO

Xpoviko dIdoTnKa, Katd To onoio 8a yivouv Ol ayOpEC TWV HETOXWV.

IX. ZnHavTIKEG CUHPWVIEG Nou TiBevTal o€ 10XU, TpononoloUvTal | ARYOUV O€ NEPINTWON
aAAaynG eEAEyxou kaTomv dnHooIag nPoTacng.
Aev ugioTavTal CUPPWVIEC, Ol OMoieC TiBevTal O I0XU, TpornonoloUvTal fj Afyouv OE NEPINTWON

alaync aTov €Aeyxo TnG ETaipeiac katoniv dnuociac npoTaonc.

X. ZUPPWViEG HE HEAN Tou AIOIKNTIKOU ZupBouliou N To npoownikoé TnG ETaipeiag

Aev unapyouv cupdpwviec TG ETaipeiag Ye pEAN Tou AloIKNTIKOU ZUPBOUAIOU TNG 1| ME TO NPOCWNIKO
TNG, Ol onoie¢ va npoBAEnouv Tnv kataBoAn anolnuinon €i0Ikd O MEPINTWON NaApaiTnong n
anoAuong Xwpic Bacipo Adyo ) TepuATIOPoU TNE BNTeiac fj TNG anacXoAnong Toug e&aitiag dnuodaoiac
npdTaonc. O1 oxNUATIOUEVEC NPOBAEWEIC yia anolnMIKOEIC AOyw €EOD0U anod TNV UNNPECia, OUVENEIa
Kal TNG epappoyng Twv diata&ewv Tou N.3371/2005, aviABav Tnv 31.12.2006 oTO Nodd Twv 329
XIA.€ , and To avwTEPW Nocd To Nocd Twv 151xIA.€ apopd Ta péAn Tou AloiknTikoU ZupBouliou TG
Etaipeiac kai To nood Twv 178 XIA.€ Ta npdowna nou kateixav el Mevikwv AlgubuvTav,

AvanAnpwTwv Mevikov Aleubuvtwv kal Bonbwv Mevikwv AIEUBUVTOV.
Euayyehog MuTiAnvaiog
Mpoedpog & AlcubBUvwy ZUPBOUAOG

MYTIAHNAIOZ A.E.
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B. 'Ek0eon EAgyxou AveEapTnTou OpkwToU EAeykTi) AoyIioTR

Mpog Toug Metdxouc TN MYTIAHNAIOZ A.E.

‘EkOeon £ni TV O1kovOoHIK®OV KaTtaoTaoewv

EAeyEaue TIC OUVNUUEVEC OIKOVOMIKEC KkataoTacelc Tng MYTIAHNAIOZ A.E. — OMIAOZ
ENIXEIPHZEQN (n «ETtaipeia»), kaBw¢ Kal TIC EVOMNOINKEVEC OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiag
Kal Twv BuyaTtpikwv TG (0 «OpIA0G»), NMou anoTehoUvTal anod Tov IcoAoyIopo TnG 31 AskepBpiou
2006 kal TIC KATAOTACEIC ANOTEAEOUATWY, WETABOAWV 10iWV KEPAAQIWV KAl TAPEIQKWV POWV TNG
XPNoNG nou EAnEe TV nuepopnvia auTn, kKabwg kal NeEPIANYN TWV ONUAVTIKWV AOYIOTIKWV NMONITIKWV

Kal AOINEG ENEENYNHATIKEC ONUEIWOEIC.

Euluvn Tng Aloiknong yia Tig Oikovopikég KataoTaoeig

H Aloiknon Tng ETaipeiag €xel Tnv €uBlvn yia Tnv KATAPTION Kal EUAOYN Mapouaciaon autwv Twv
OIKOVOUIKWV KATAOTACEWV CUPPwva pe Ta Aiebviy MpoTuna XpnuaToolkovopikng MAnpogopnong,
ONWG auTa €xouv UloBeTnBei and Tnv Eupwnaikn Evwon. H eublvn auth nepidauBavel oxediaouo,
€Qappoyn kal diaTtnpnon CUCTAHATOC E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal EUAoyn
napouaciaon OIKOVOUIKWV KATAoTACEWV, anaAAayuevwy and ouciwdn avakpiBela, nou oPpeiAeTal o€
anatn n AdBog. H eublvn auth nepidauBavel eniong Tnv €mAoyn Kal €papuoyn KataAAnAwv
AOYIOTIKQWV MOANITIKWV, Kal Tnv OIEVEPYEID AOYIOTIKQV EKTIMACEWV MOU €ival AOYIKEG yia TIG

NEPIOTACEIC,

EuOuvn EAeykTn

H dikr) pag eubuvn €ival n €kepacn yVWHPNG €Nl QUTWV TWV OIKOVOMIKWV KATACTACEWV PE BAcn Tov
ENeyXO Mac. Alevepynoape Tov €Aeyxo oUPQwva He Ta EANVIkG EAeykTika@ MpoTuna, nou eivai
evappoviopeva Pe Ta Aigdbvhy EAeykTikd Mpotuna. Ta npodTUNa QuTd anaitouv Trn CUMHOPPWON Hag
ME TOUG KavOVeG OeovToAoyiag kal To OXedIAOMO kal JIEVEPYEIA TOU €AEYXOU Kag, ME okonod Tnv

guAoyn d1acpAAIoN, OTI Ol OIKOVOUIKEG KATAOTACEIC ival anaA\aypEVES and ouaimdn avakpipeia.

O £AeyxoG nepiAapBavel Tnv dlevepyeia OIAdIKACIWV YIA TNV OUYKEVTPWOT EAEYKTIKOV TEKUNPIWY,
OXETIKA PE TA MOOA Kal TIC NANPOPOPIEC Nou NePIANAPBAVOVTAI OTIC OIKOVOUIKEC KaTaoTdaoelc. Ol
O1adIkaoieg EMAEYOVTal KATA TNV Kpion TOUu €AEYKTH, Kal NEPIAAKBAVOUV TNV EKTIUNGCT Tou KIvOUVoU
oUCIWOOUC  avakpiBeldC  TwWV  OIKOVOMIKWV  KATAOTAOEwv, AOyw andmc R Adbouc.

Ma TNV ekTignon Tou KivoUvou auToU, o eAeykTnc Aappavel unown 1o oUOTNHA E0WTEPIKOU EAEYXOU
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OXETIKA ME TNV KATAPTION KAl €UAOYN MApOUCiacn TwV OIKOVOMUIKWV KATAOTACEWV, WE OKOMd Tov
oXeJIAoNO EAEYKTIKWV OIadIKaoiwv yia TIG NEPIOTACEIC, Kal OXI yia TNV €KPPAcn YVWUNG €ni TNG
anoTeAEOPATIKOTNTAG TOU CUCTNHATOG E0WTEPIKOU €AEyXoU TNG ETaipeiac. O €Aeyxog nepidapBavel
eniong TNV a&ioAoynaon TnG KataAAnAOTNTAC TwV AOYIOTIKWV MOAITIKOV MOU £PAPUOCTNKAV Kal TOU
EUNOYOU TwV EKTIMNOEWV Mou €yivav and Tnv Aioiknon, Kabwg kal a&loAdynan Tng CGUVOAIKNG

napouaciaonc TwWV OIKOVOUIKWY KATAOTACEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUKE CUYKEVTPWOEI €ival ENAPKN Kal KATAAANAQ yia Tnv

Bepelinon TNG yvwung pac.

F'voun

Katd Tn yvopn pag, ol OUVNMUEVEC OIKOVOMIKEC KATAOTACEIC napouoialouv eUAoya and kabe
ouciwdn anoyn TNV OIKOVOUIKN Kataotaon TngG ETaipiag kai Tou Opilou kaTtd Tnv 31 AekepBpiou
2006, Tn XPNMATOOIKOVOMIKA TNC €nidoon kal TIC Tapeiakée TG PoEC yia Tn xprion nou €Ange Tnv
NUEPOUNVia auTr oUPPwva Ye Ta Aigdbvn MpdTuUNa XpnUaToolikovopIKAG MANpopopnong, onwe autd

uloBeTrBnkav ano Tnv Eupwnaikn ‘Evwon.

Avapopa eni AAAwv Nopikev kai KavovioTIKoV OgdaTov
To nepiexopevo TnG ‘EkBeong Tou AloiknTIkOU ZUPPBOUAIOU €ival OUVEMNEC ME TIC OUVNMMEVEC

OIKOVOMIKEC KATAOTACEIC.

ABrva, 26 ®eBpouapiou 2007
O1 OpkwToi EAeYKTEC — AOYIOTEG

BaoiAng Kalag
AM. ZOEA 13281

Grant Thornton &
AM. 20EA 127
OpkwToi EAeyKTEG AOYIOTEG
BaoiAewg KwvoTavTivou 44
116 35 ABnva

Etijoieg otkovouikés karaotdoeis yio ty mepiodo 19

and 1" lavovapiov éwg 31 Askeufpiov 2006



MYTIAHNAIOX A.E.

I Karaoraon AoyapiacHoU anoTEAECHATWV

0 OMIAOZ H ETAIPEIA

01/01-31/12/06 01/01-31/12/05 01/01-31/12/06 01/01-31/12/05
NwARoeg 5 843,348,070 734,473,251 132,329,416 164,100,541
KoaTog MwAnBevTwv 6.23 (631,316,183) (572,036,040) (113,451,184) (151,608,961)
MikTo Képdog 212,031,888 162,437,211 18,878,232 12,491,581
Aoina €00da eKPETANEUTNG 6.25 14,768,538 30,859,453 3,716,021 8,757,430
'EE0da BI1G8E0NG 6.24 (13,239,057) (9,438,005) (5,259,396) (5,093,238)
'EE0Ba BI0iKNoNG 6.24 (32,642,917) (23,329,557) (7,624,408) (6,070,959)
Aoind £508a EKPETAMEUONG 6.25 (16,963,693) (23,033,998) (7,305,078) (10,623,649)
'E€0da 'Epeuvag kar AvanTugng (152,944) 0
AnoteAéopara lpo ®opwv XpnpaTodoTiky kar 163,801,814 137,495,104 2,405,370 (538,836)
ENEVOUTIK®OV ANOTEAECHATWOV
XpnuaTooikovopika ‘Ecoda 6.26 3,497,562 5,603,882 1,745,651 2,648,657
Xpnuartooikovopikd 'EEoda 6.26 (11,832,854) (15,305,158) (7,693,522) (8,912,432)
Aoina XpnuaToolKovopika AnoTeAéopara 6.27 34,038,417 27,990,907 60,765,095 52,502,987
Képdog And AnokTtnon ETaipeiag 6.28 19,242,077 137,465,657 0 0
KEPBN/ ZnuIEG and GUYYEVEIG ENIXEIPATEIG (4,419,693) 804,213 0 0
Képdn npo @opwv 204,327,325 294,054,605 57,222,594 45,700,376
®Opog €10001PaATOG 6.29 (47,350,130) (38,331,625) (10,827,679) (865,461)
Képdn petd and gopoug and ouvexitopeveg 156,977,194 255,722,981 46,394,915 44,834,915
dpaoTnpIOTNTEG
AnoTeléopa nepiddou and diakoneioeg dpacTnpIOTNTEG 356,425 453,325
K€pdn nep16dou HETG ano popoug 157,333,620 256,176,306
Katavepnpéva os:
METOYOUG TNG LINTPIKITG 105,579,076 211,539,021 46,394,915 44,834,915
Aikaiopara peloyngiag 51,754,543 44,660,960 0 0
Baoika Kepon ava Metoxri 6.30 2.61 522 115 111
AnoTereapiaTa po opwv XprpATodoTIKGY Kai 188,257,680 157,750,142 2,741,602 (217,530)
€NevOUTIKWV ANoTeAeoPATWV Kal Anoofecswv
AnoteAgapiara Mpo ®4pwv XpnpaTodoTikoy Kal 163,801,814 137,495,104 2,405,370 (538,836)
€NEVOUTIKWV ANOTEAEOHATWV
Képdn Mpo gpopwv 204,327,325 294,054,605 57,222,594 45,700,376
Képdn petd and dopoug 156,977,194 256,176,306 46,394,915 44,834,915
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A. IocoAoyIoHOG

ENEPIrHTIKO

Mn KukAoopiaka ZToixeia

EvowpaTeg AKIVITOMOINOEIG

Ynepa&ia Enixeipnong

AUAG MEPIOUTIAKA OTOIXEIa

Enevdloeig S OuyaTpikeG Enixelpraoeig

EnevoUoeIG 0 OUVOEDENEVEG ENMIXEIPOEIG
AvaBalOPEVEG POPOAOYIKEG anaITrOEIG
XpnHaTooIkovouikd aToixeia diabéaipa npog NwAnon
Noinég MakponpoBeopeg ANaITroeig

KukAogopiaka Mepiouoiaka ZToixeia

AnoBépaTa

MeAateg kar Aoinég Epnopikeg Anairioeig

Aoinég AnaiTnoeig

Aoina KukAopopiakd aToixeia EvepynTikou

XpnuaToolkovopikd oToixeia o€ eUAoyn a&ia HEow anoTeEAECUATWV
Tapeiaka Siabeaiya kai iIcoduvapa

ZUvolo EvepynTikoU

'IS81a KepaAaia & YNOXpe®OOEIG
"I81a Kepahaia

METOXIKO KEPAAQIO

Ynep To ApTio

AnoBepaTika eAoyng agiag

Aoind anoBepaTika

AnoBepaTika Metatponng Ioohoyiopou
AnoTeAéopata Eig Néov

'I31a ke@aAaia anodIGOHEVA OTOUG HETOXOUG THG MNTpIKiG
Aikai®para Meloyneiag

ZUvolo Idiov KepaAainov

Makponpo0eopEG YNOXPEMOEIG

MakponpoBeapieg AQVEIOKEG YNOXPEWOEIG

Mapaywya XpnpaToolKoVOUIKa ZTolxeia

AvaBaMOEVEG (POPOAOYIKEG UNOXPEMTEIG

YNoxXpeWOEIG NapoX®wv NpoownikoU Aoyw €€63ou and Tnv unnpeaia
NoinéG MakponpOBETHEG YNOXPEWTEIG

MpoBAeyeig

ZUvoAo MakponpoBEoHwV YNOXPEDCEWV

BpaxunpoOeoHeG YNOXPEDOEIG

MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG

Tpexouaeg DopoAoYIKEG YNOXPEWTEIG

BpaxunpoBeapeg Aaveiakeg YNOXPEWOEIG

MakponpoBeoeg YNOXPEMTEIC NANPWTEEG oTNV Enduevn Xpron
Ynoxpewaoelg oe OuyaTpIKEG eTalpeieg Tou Opilou

Mapaywya XpnpaToolKoVOUIKa ZTolxeia

Noinég BpaxunpoBeapieg YNOXPEWOEIG

BpaxunpoBeopeg MpoBAEYEIG

2ZUvoAo BpaxunpoBEoHmV YNOXPEWCEMV

2UvoAO YNOXPEDOEWV

Z0volo ISiov Kepalainv kal YNOXPEDOEWV

Znueioon
6.1
6.2
6.3

6.4
6.5
6.6
6.7

6.8
6.9
6.10
6.11
6.13
6.14

6.15
6.15
6.15
6.15
6.15

6.16
6.12
6.5
6.17
6.18
6.19

6.20
6.21
6.16
6.16
6.22
6.12
6.22
6.19

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
540,960,295 431,003,395 11,445,768 11,681,984
128,257,177 102,273,669 0 0
57,786,478 14,477,282 47,381 0
0 0 365,810,620 218,175,243
30,247,173 31,861,403 15,920,830 17,211,381
26,069,199 9,107,480 4,623,678 6,370,631
70,317,907 42,118,108 39,384 36,831
3,100,976 2,725,958 107,092 143,965
856,739,205 633,567,296 397,994,752 253,620,034
203,057,887 154,347,805 (0) 666,445
177,395,158 219,846,301 10,707,436 100,555,240
95,379,341 92,592,893 56,332,185 20,801,715
10,502,793 5,836,146 85,019 3,955,036
7,736,578 6,519,348 3,024,669 3,598,807
15,373,860 62,729,359 2,301,371 687,066
509,445,616 541,871,852 72,450,681 130,264,309
1,366,184,821 __ 1,175,439,148 470,445,432 383,884,343
24,162,132 24,312,204 24,162,132 24,312,204
181,117,270 187,520,764 177,503,432 183,906,926
990,699 15,167,654 0 0
33,481,850 18,894 4,591,987 783,427
(9,843,629) (3,266,881) 0 0
220,481,924 165,687,205 53,624,538 27,246,309
450,390,245 389,439,840 259,882,088 236,248,866
328,747,467 318,394,032 0 0
779,137,712 707,833,872 259,882,088 236,248,866
37,421,006 52,139,169 21,328,695 41,973,764
6,811,203 2,766,257 5,345,713 2,766,257
48,494,888 38,178,269 13,949,573 16,977,385
34,647,563 32,485,516 650,123 389,373
38,231,865 28,534,975 0 0
19,771,825 11,895,325 0 0
185,378,350 165,999,511 41,274,104 62,106,780
103,438,292 142,860,325 0 5,556,853
57,935,003 47,987,168 12,462,072 12,936,898
156,004,485 51,493,894 98,331,867 30,581,917
17,564,120 24,683,954 17,564,120 24,683,954
0 0 39,138,463 8,325,740
38,043,373 2,722,720 546,731 2,157,990
28,430,821 31,629,015 1,245,987 1,285,345
252,666 228,689 0 0
401,668,760 301,605,765 169,289,240 85,528,698
587,047,110 467,605,276 210,563,344 147,635,478
1,366,184,821 __ 1,175,439,148 470,445,432 383,884,343

Evoidueoeg otkovouxés kotaotaoeig yio v mepiodo
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MYTIAHNAIOX A.E.

E. Evonoinpévn KataoTaon HETABOAMV 10imv KEPAAdiwVv

Anod130pEVa OTOUG HETOXOUG TNG HNTPIKAG
AnoBepaTiko

MEl'C')XIKO Ynép To ApTio A.noespuﬂ!(u Aoina ano®£patika Merarponng AHOTEAEFPUT ZU0voAo AIKClI(I)[.ICI'T a ZUvolo
KEPAaiaio g0Aoyng agiag I1GOA By a £€1G véov Meioyneiag
[ood o€ € coAoyioHwv
YnoAoina kara Tnv 1n Iavouapiou 2005, cUpgpwva pe Ta AMNXMn 24,312,204 178,745,666 o (27,491) (1,596,271) (27,488,611) 173,945,498 63,839,258 237,784,756
MerapoAri 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2005 0
MNmAnon Idiwv MeToxwv 8,775,098 8,775,098 8,775,098
doOpol AUENONG HETOXIKOU KEPaAaiou OuyaTpikng (243,121) (243,121) (237,266) (480,387)
K£pdn ano anotipnon ornv guAoyn afia pera popwv 0 0
- AlaB£cIpa NPOG NOANOCN XPNHATOOIKOVOHIKA OTOIXEIa 0 0
KEpdn ZnuiEg AnoTipnong peTagepodpeva an Eubeiag ota idia kepaiaia 18,621,523 18,621,523 7,619,491 26,241,014
Meiov: KEpdn {nNMIEG HETAPEPOPEVA OTNV KATA TNV NMANCN OTA ANOTEAéOHATA
™G Xprong (3,277,785) (3,277,785)  (4,186,047) (7,463,832)
- AnoBgpaTikd avTIoTABUIONG TAPEIAKMV POV (176,083) (176,083) (224,875) (400,958)
- Suval\aypaTikég lapopeg peTatponrg IooAoyiopmv (1,670,610) (1,670,610) 77,690 (1,592,920)
KaBapo Képdog/{nua Avayvwpifopevo an’ guBeiag oTa idia kepaiaia o 8,775,098 15,167,655 o (1,670,610) (243,121) 22,029,022 3,048,993 25,078,015
MANpwrA MepIopaTwV (18,029,968) (18,029,968)  (15,643,206) (33,673,174)
Meiwon Aikaiwpdtov Meiowngiag ano emoTpoen
Kepalaiwv OuyaTpikng o (34,436,799) (34,436,799)
AikaiopaTta peiowneiag ano EEayopa pepidiou BuyaTtpikng (5,445,310) (5,445,310)
Enidpaon anoé E&ayopd ETaipeiag 0 231,277,860 231,277,860
Aikaiopara peiowneiag anod MNwAnon pepidiou BuyaTtpikng 30,441,802 30,441,802
Enidpacn and AUEnon kepaAaiou OuyaTpikng 0 650,475 650,475
KaBapd AnoteAéopara Mepidodou 01/01-31/12/2005 46,384 211,448,905 211,495,289 44,660,960 256,156,249
ZuvoAiko Avayvmpiiopevo Képdog/Znpia Nepiodou 0 8,775,098 15,167,655 46,384 (1,670,610) 193,175,816 215,494,343 254,554,773 470,049,116
YnoAoino Tev Idiov Kepalaiov kara Tnv 31n AekepBpiou 2005 24,312,204 187,520,764 15,167,655 18,894 (3,266,881) 165,687,205 389,439,840 318,394,031 707,833,872
YnoAoina kata Tnv 1n Iavouapiou 2006, cUpp®va pe Ta AMNXn 24,312,204 187,520,764 15,167,655 18,894 (3,266,881) 165,687,205 389,439,840 318,394,031 707,833,872
MeTafoArj idiwv Kepalaiwv yia tnv nepiodo 01/01 - 31/12/2006
Képdn ano anoTtipnon oTnv euAoyn agia HETa Ppopwv
AnoBepaTiké MetaTtponiG ICOAOYICH®V BUYaTPIK®OV EEWTEPIKOU (6,576,748) (6,576,748) (350,004) (6,926,752)
®oporl kepalaionoinong (1,241,547) (1,241,547) (10,531) (1,252,078)
- AlaB£01pa NPOG NWANCT XPNHATOOIKOVOHIKA OTOIXEIa 0 0 0
Képdn Znuigg AnoTipnong petagepopeva an Eubsiag oTa idia kepdaAiaia 4,512,663 4,512,663 5,072,432 9,585,095
Meiov: KEpdn {nNUIEG HETAMEPONEVA OTNV KATA TNV NMANCN OTA ANOTEAECUATA
NG xpriong (3,048,849) (3,048,849) (3,427,040) (6,475,889)
KEpdn (Znui€g) AnoTipnong petagepdpueva an EuBeiag oTta idia kepdaiaia (28,973,601) (28,973,601) (32,567,607) (61,541,208)
KEpdn (ZnuiEg) peTapepdpeva KaTa TNV NMANCH OTa anoTeAéopara Tng 8,678,908 8,678,908 9,755,476 18,434,383
- ®OPOG Ot OToIXEIQ PETAPEPOpEVa an ' eubeiag oTnv kaBapr B€on 4,653,924 4,653,924 5,231,216 9,885,141
KaBapo Képdog/{nua Avayvwpifopevo an’ guBeiag ora idia kepaiaia o o (14,176,955) (1,241,547) (6,576,748) o (21,995,250) (16,296,059) (38,291,309)
MAnpwrA MepiopaTmV (16,208,126) (16,208,126)  (21,981,725) (38,189,852)
'Id1eg MeTOXEG BUYATPIKWV (150,072) (6,403,494) (6,553,566) (6,553,566)
'Eykpion Aiavoprng 2005 34,704,502 (34,704,502) 0 0
Akaiwpara peiowneiag and EEayopd pepidiou Buyatpikng 0 (27,888,903) (27,888,903)
AikaiwpaTa peioyneiag anod NamAnon pepididiou BuyaTpikrg 0 24,543,078 24,543,078
Enidpacn and AUEnon kepaAaiou OuyaTpikng 0 350,772 350,772
KaBapd AnoteAéopara Mepiddou 01/01-31/12/2006 105,579,076 105,579,076 51,754,543 157,333,619
ZuvoAikd AvayvepiZopevo Képdog/Znuia Mepi63ou (150,072) (6,403,494) _ (14,176,955) 33,462,955 (6,576,748) 54,666,447 60,822,133 10,481,707 __ 71,303,840
YnéAoino Tev Idiov Kepalaiov kata Tnv 31n AskepBpiou 2006 24,162,132 181,117,270 990,700 33,481,849  (9,843,629) 220,353,652 450,261,974 328,875,738 779,137,712
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MYTIAHNAIOX A.E.

KataoTaon perapBoAnv 18imv kepalaiov MnTpikng ETaipeiag

AnodI30HEVA OTOUG HETOXOUG TNG MNTPIKAG

Msr?xmb Ynip To ApTio Aoina ' Anors)\é.opam €IG Sivolo
KEPAAaio anoBsparTika VEOV
YnoAoina kata Tnv - 1 TIavouapiou 2005
CUHPWVA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG 24.312.204 146.689.881 35.364.088 5.866.997 212.233.170
lpooaplioyeg MerdBaonc ora AlXIT 37.217.045 (34.627.046) (15.261.419) (12.671.420)
Ynoloina kara Tnv 1 Iavouapiou 2005
oUp@®va pe Ta ANXn 24.312.204 183.906.926 737.042 (9.394.422) 199.561.750
MeraBolii 10iwv Kepalaiwv yia Tnv nepiodo
01/01-31/12/05
MANPWUN HEPICHATWY (8.147.800) (8.147.800)
KaBapd AnoteAéopara Mepidodou 46.384 44.788.532 44.834.916
01/01-31/12/05
ZuvoAiko Avayvepi{opevo KEpdog/Znpia Mepiodou 46.384 36.640.732 36.687.116
YnoAoino Tov Idinv KepaAdiov kata Thv
31 AskepBpiou 2005 24.312.204 183.906.926 783.426 27.246.310 236.248.866
YnoAoina kata Tnv 1 Iavouapiou 2006
oUp@®va pe Ta ANXnN 24.312.204 183.906.926 783.427 27.246.309 236.248.866
MeraBolij 1iwv Kepalaiwy yia v ngpiodo
01/01-31/12/06
Ayopa ISiwv MeToxav (150.072) (6.403.494) (6.553.566)
AiGBgon anoTeAeopatwy xpriong 2005 3.808.559,41 (3.808.559,64) (0)
MANPWHN HEPIOUATWOV 0,00 (16.208.126,36) (16.208.126)
KaBapd AnoteAéopara Mepidodou 0,00 46.394.915,23 46.394.915
01/01-31/12/06
ZuvoAiko Avayvwpi{opevo Képdog/Znuia Mepiodou (150.072) (6.403.494) 3.808.559 26.378.229,23 23.633.223
YnoAoino Twv Idinv Kepalaiwv kata Tnv
31 AskeppBpiou 2006 24.162.132 177.503.432 4.591.987 53.624.538 259.882.088

Etnoieg oikovopuxés kotaotdoeis yio tpy wepiodo
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MYTIAHNAIOX A.E.

Z. KataoTaon TaAHEIaK®OV pO®V

Tapelakég poég and AEITOUPYIKEG SpAcTNPIOTNTES
Tapelakeg poég anod AEITOUPYIKEG OpaoTnPIOTNTEG
KataBAnBévTeg TOKoI

KartaBAnBeic popog £100dAKaTog

KaBapég TapEIaKEG POEG and AEITOUPYIKEG
3paoTnPIOTNTEG

Tapgelakég poég and enevAUTIKEG SpAcTNPIOTNTEG
AYOPEG EVOQUATWV Nayiwv

AYOPEG AUAWV NEPIOUTIAKWV TTOIXEIWV

MWAACEIC EVOOUATWV Nayinv

Mepiopata sionpaxbévra

Adveia xopnynoévTa oe ouvdedEPEVa PéEPN

Ayopa XpNHATOOIKOVOUIK®V MEPIOUTIAKMY OTOIXEIWY
J1aB£aIdwY NPOg NWANCN

Ayopa XpNHATOOIKOVOHIK®Y COTOIXEIWV OE €UAOYN a&ia PEow
anoTeAEOPATWV

Algkavoviopog Mapaywywyv XpnUaTooiKOVOUIKWY STOIXEIWV

Ayopa GUYYEVQV ENIXEIPNOEWV

Ayopa NmAnon BuyaTpikaV (Heiov XpnUaTikwy dIaBeCipwy
Buyatpiknc)

MWARACEIG XPNKATOOIKOVOUIK®Y NEPIOUTIAKMY OTOIXEIWY
S1aB€0IdwV NPoG NWANGCN

MWANACEIC XPNKATOOIKOVOUIK®Y OTOIXEIWV O €UAoyn agia
HEOW aNOTEAEOUATWV

Tokol nou eionpayxénkav

Poég and Tnv diakonegioa dpacTnpIoTNTa

Eionpageig and anonAnpwpeg daveinwv OUVIESENEVWV LEPDV

Eionpageig Eniopnynoewv
Noina

KaBapég TapEIaKEG POEG ANO ENEVOUTIKEG
3paAcTNPIOTNTEG

Tapelakég poég and XpnUATodoTIKEG SpAcTNPIOTNTEG
"Ek00m KOIVMV HETOXMV

MawAnon / (Ayopd ) Idiwv MeToxav

EnioTpor MeToxikoU KegaAaiou Buyatpikng oToug
MeTOX0UG TNG Melownopiag

Mepiopata nANpwBEVTa OE PETOXOUG TNG UNTPIKNAG
Adveia avaAn@Bévta

AnonAnpwr| daveiouou

Poég and Tnv diakoneioa dpacTnpioTNTA

MANPWUEG KEPAATiou XpNHATOBOTIKOV HICOWTEWV
KaBapég Tapeiakeég poEG anod XpnHATOSOTIKEG
3pacTnPIOTNTEG

Ka6apn (peiwon)/ at§non ora Tapeiaka dia@écipa
Kai 1I00dUvapa
Tapeiakd diaBéaiya kair iIcoduvaua oTnv apxn Tng nepiodou

Suval\aypaTikéG dIapopEG oTa Tapelaka Siabeaiua kai
100dUvapa

Tapelaka dia@éoipa kai I00dUvapa oTo TEAOG TNG
nepIodou

YnoAoino AAANAGXpewv Aoyapiacpev Tpanedov

0 OMIAOZ
INHEIDOEIG 2006

6.31 116.231.606
(10.199.796)
(59.942.419)

2005

130.082.886
(14.843.811)
(53.658.226)

H ETAIPEIA
2006

48.026.672
(7.693.522)
(17.229.960)

2005

(48.828.790)
(8.912.432)
(8.623.722)

46.089.391 61.580.849 23.103.189 (66.364.944)
(88.281.074) (81.704.208) (511.914) (52.868)
(2.189.601) (2.936.993) (50.426) 0
12.951.326 557.905 367.659 0
297.856 176.423 20.298.792 17.312.349
(0) 0 (33.914.860) 0
(30.132.625) (17.710.481) (2.553) 0
(6.487.291) (8.123.029) (2.784.291) (5.678.640)
0 72.157.333 0 0
0 (817.080) 0 0
6.28 (47.271.396) 43.188.347 (31.328.813) (67.523.355)
21.415.222 4.557.439 0 285.276
5.933.627 25.085.542 3.939.238 118.202.142
3.826.159 5.796.473 1.745.651 2.648.657
(2.271.407) 14.272
0 0 0 0
14.068.620 185.282 0 0
1.017.993 (271.848) 0 0
(117.122.591) 40.155.377 (42.241.517) 65.193.562
1.587.235 801.823 0 0
(6.553.565) 8.775.098 (6.553.566) 0
0 (34.436.799) 0
(38.050.707) (22.881.869) (16.208.126) (8.104.068)
49.569.461 15.200.000 0 8.304.268
(54.739.644) (27.014.247) (17.049.282) (22.014.247)
(200.240) (350.160)
(67.803) (30.177) 0 0

(48.455.264)

(59.936.331)

(39.810.974)

(21.814.046)

(119.488.465) 41.799.895 (58.949.301) (22.985.428)
(12.678.968) (54.653.748) (54.578.805) (31.593.378)
(118.694) 0 (66.510) 0
(132.286.126) (12.853.853) (113.594.617) (54.578.806)

(147.659.987)

(75.583.212)

(115.895.987)

(55.265.871)

YnéAoino Ala8eoipwv 15.373.860 62.729.358 2.301.371 687.066
Tapeiaka Aila@éoipa Kai Icoduvapa Ala0cipywv (132.286.127) (12.853.854) (113.594.617) (54.578.806)
Etjoieg oikovouikés kartaotdoeig yio, tyy mepiodo 24
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MYTIAHNAIOX A.E.

1. NMAnpo@opisg yia Tov ‘OpIAO

1.1 Fevikég NMAnpogopieg
H eTaipia MuTiAnvaiog €ival avwvupn €Taipia kal anoTeAei Tn PNTPIKN €Talpia Tou odiAou. Idpubnke
To 1908 oTnv ABrva kalr onuepa n TPITN YEVEA TNG OIKOyEvelag MuTiAnvaiog Oloikei, PE TNV

OUPMETOXN opadag enayyeAdaTiov diEBvouc eknaideuong.

H €dpa Tou Opilou, BpiokeTal aTo Mapoual ATTIKNG, (000¢ MaTpokAou 5-7, T.K. 151 25). O1 HETOXEG
TNG TaIpiag sionxdnoav oTo XpnuatioTipio ABnvwv To 1995.

OI  OIKOVOMIKEG KATAOTACEIG yia Tnv nepiodo nou €Anfe Tnv 31 Aekepppiou 2006
(oupnepIAauBavovTag Ta GUYKPITIKA OTolxeia yia Tnv nepiodo 31 AskepBpiou 2005 ) eykpibnkav ano
TO0 A.Z. OTIG 26/2/2006. O1 0OIKOVOUIKEG KATACGTACEIG TNG UNTPIKAG €Talpgiag ano Tnv 1/7/2006 dev
nepIAapBavouv Tov kAado Twv o1dnpoUXwV Kal Pn o1dnpouxwv HETAAWY 0 0Moiog anooxiobnke He
Baon Tig diatageic Tou N. 2166/1993 kabwg kal Tou KN 2190/1920. H sicpopa Tou KAAdOU EyIVE
otnv 100% BuyaTpikn eTaipeia «O0OPIKH AEBE».

1.2 ®duon ApacTnpIoTATWV

KaTa Tn didpkela TnG TeAeuTaiag dekasTiac ol dpaoTnpidTnTeG Tou OpiAou €xouv enekTabei oTadiaka
andé Toug napadoolakoUG TOMEIC Tou OIEBVOUC epnopiou WETAANWV - PETAAEUMATWV Kal Tn
METaAoOUpYia OTOUC TOMEIC TwV KATAOKEUWV Kal TNG EVEPYEIQG. XTOXOC €ival n avantuén Twv
OUVEPYIOV HETAEU TwV TPIWV OIAPOPETIKWV TOUEWV dpacTnPIOTNTAC avabeTovTag Tov POAO TNG

dI0IKNOEWG Kal TG Xapa&ng Tng aTpatnyikng otnv MuTiAnvaiog A.E. - 'OpIAoG EniXeIpioswy.

O1 oTpaTnyikoi oToxol Tou OpiAou agopoulv kat’ apxnv Tov Topeéa MeTalloupyiag, onou oTOXOG
gival n €dpaiwor) Tou OPIAOU WC O I0XUPOTEPOC KABETOMOINUEVOC NApaywyos BACIKOV HETAAWY OTN
NoTioavaToAikny Eupwnn. AkOAouBoC OTOXOC €ival N €NEKTAON TWV OpACTNPIOTATWV Kal €KTOC

NoTioavaTtoAikng Eupwnng,.

2TOV TOMEA TWV KATAOKEUWV Kal £pywV UNodopnG o ‘OuAog dpaaTnplonoleiTal HEow TNnG BuyaTpIkng
eTaipeia¢ Tou Opilou METKA A.E. nou anoTeAei TO ONuUAvTIKOTEPO KHETAAOKATAGKEUATTIKO
ouykpOTNUa otnv EANGda pe onuavTikn napouadia SeKAETIMV TOOO OTNV EyXWPIa 000 kai aTn dIEbvn
ayopd. H METKA cival 1diaiTepa avraywvioTikny oTov Evepyeiakd Topéa (kaTaokeur] ATHONAEKTPIKWV

Etoiec oikovouixés kotaotaoeig yia tny mepiodo 25
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MYTIAHNAIOX A.E.

Kal YOpONnAeKTpIKwV OTABUWV napaywync nAEKTPIKNG evépyelac w¢ EPC Contractor), oTtov Topéa
TOV €pywv YNOOOWNG Kal OTOV TOPED TWV AMUVTIK®V MPOYPAPHdTwV oupnapaywync Karta tnv
napouaialopevn xpron n METKA npo£Bn oTnv unoypagr oTpaTnYIKAG CUP@WVIAC JE TNV €Talpeia
ALSTOM yia Tnv ano KoivoU €KTEAEON EVEPYEIOKWV £pYwV oTnV EAAGda kal Tnv gupuTePn MEPIOXN
™G NA Eupwnng.

Avaopikd pe Tov Evepyeiakd Topéa, onou o ‘OpIAOC dpacTnpIONOIETAl HEOW TwV BuyaTpiKwV
eTaipelv Tou «AEATA MHXANOAOIIKOZ EZOMNAIZMOZ KAI OAOKAHPQMENA EPFA A.E.»,
«MYTIAHNAIOZ AIOAIKH ENEPIrEIAKH EAAAAOZ A.E.» kar  «MYTIAHNAIOZ TMAPAMQIH &
EMMOPIA HAEKTPIKHX ENEPFEIAZ A.E.» oTOXO anoTeAsi n €i00do¢ OTn napaywyn Kai eunopia
NAEKTPIKNG EVEPYEIAC OTNV UNO OIQUOPPWON ANEAEUBEPWHUEVN ayopd NAEKTPIKNAG EVEPYEIAC.
nuavTikd poAo oTn dpacTnpionoinon Tou OYIAOU OTNV ayopd NAEKTPIKNG EVEPYEIQC AVAMEVETAI VA
nai€el kar o oTabudc oupnapaywynG Mou KATAoKEUAdeTal OTIC €yKATAOTAOEIC TNG OUyaTpIKAG
AANOYMINIO THZ EAAAAOZ GUVOANIKNG OVOMACTIKAG I0XU0C 334MW kabwg kal n anogacn Tou
OpiAOU yIa KATAOKEUN EPMNOPIKOU OTABUOU napaywync nAekTpikNG Evépyesiac dinAa and TIC
eykaTaoTdoelc TG AAOYMINIO THZ EAAAAOS.

2. NMAaiolo0 KaTapTIONG OIKOVOHIK®OV KATACOTACEWV

O1 evonoinpeveg olkovopikeg kataoTtaoelg TNG MYTIAHNAIOZ A.E. Tnv 31n AekepBpiou 2006, nou
kaAUnTouv OAn Tn xpnon 2006, Exouv ouvTaxBei Pe Baon Tnv apxn Tou I0TOPIKOU KOOTOUG ONwG
QuTH TPOMOMOIEITAI KE TNV AVANPOOAPHOYH CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikou o€
TPEXOUOEC a&iec, TNV apxn TnG ouveXIonG TnG dpaoTnEIOTNTAG (going concern) Kal €ival CUPPWVEG
pE Ta Aigbvn MpdTuna XpnuaToolkovouikng MAnpogopnong (AMXM) onwc autd exouv ekdoBei anod
v Enimponn AieBvav AoyioTikwv MpoTunwv (IASB), kaBw¢ Kal TWV EPPNVEIOV TOUC, ONWG AUTEC

gxouv €kdoBei anod Tnv Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n OIKOVOUIK®WV KATaoTAoEwv oUPpwva Pe Ta AMXM anarrei Tnv Xprnon AoYIOTIK®V
EKTIUNOEWV Kal Kpiong Tng OI0iknoNnG KaTta Tnv €Qappoyn TV AOYIOTIKWV apXwv Tou Opilou.
>nUavTIKEC NapadoxEC anod Tnv dloiknon yia TNV €papuoyn TwV AOYIOTIKWV HEBOdwWV TNG ETAIPEIAC

£XOUV enionuaveei ornou KpiveTal KaTaAAnAo.

To 2003 kai 2004, kd06nke anod To ZupBoUAIo AieBvwv AoyioTikwv MpoTunwv (IASB) pia osipa ano

kaivoupia Aiebvn MpoTuna Xpnuatoolkovouikng MAnpo@opnong (IFRS) kal avaBewpnuéva Aigbvn
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NoyioTika MpoTuna (IAS), Ta onoia og ouvduaopd HeE Ta PN avadswpnuéva Aigbvr) AoyioTIKa
Mpotuna (IAS) Ta onoia ekdobnkav and Tnv Enmponn Aigbvav AoyioTikwv MpotUnwy,
NPOYEVESTEPNC TOU ZUHBOUAIoU AlgBvwv AoyioTikwv MpoTtunwv IASB. H npoavagepbeioa ocipd ano
npoTuna avapéperal we «IFRS Stable Platform 2005». O ‘OpiAo¢ epappolel To IFRS Stable Platform
2005 and tnv 1n Iavouapiou 2005. Tnv nuepounvia PeTaBaonc anoTéAeoe yia Tov ‘OpiAo, N 1n
Iavouapiou 2004.

3. BAOIKEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apXEC BAOEI TwV ONOiWV CUVTAXONKAV Ol OIKOVOMIKEG KATAOTACEIC, €ival OUVENEIC PE
QUTEC MOU XpnalhonoInenkav yia Tn oUvVTa&n Twv OIKOVOMIKWV KATAoTAoEwV TG Xpnong 2006 kai
EXOUV €papHocBei Pe ouvENEIa yIa OAEG TIC XPNOEIC Nou napouaialovTai.

3TIG NEPINTWOEIG NOU KPIONKE anapaiTnTo, TA CUYKPITIKA OTOIXEId TWV MPONYOUHEVWV XPHOEWV

avayoppwbnkav yia va kataoTouv OMOoEIdN HE Ta GTOIXEIA TN TPEXOUTAG XProng.

3.1 N€a AoyioTikG NPOTUNA TPOMNONOINCEIG Kal epunveieg Tng EAANXM pe 10X0 and 1o

2006 nou £Xouv OXEaN HE TIG dpaoTnPIOTNTEG TOU OpiAou

e AAN 19 (Tpononoinon) - MNMapoxég oe epyalopévous (UNOXPEWTIKN 10XUG ano
1/1/2006)

H ouykekpipEvn Tporonoinon €ival UNoXPEWTIKA yid TIC XPrOEIC MouU EEKIVOUV TNV 1 META Tnv 1n
Iavouapiou Tou 2006. H Tpononoinan auTr napexel Tn duvaToTnTa Miag eVaAAAKTIKAG NPOCEYYIONG
yld TNV avayvwpion TwvV avaloyioTIKov Kepdwv kal {nuiwv. Eivar mBavov va emiBaiiel emnAéov
anaiTnoEIC avayvwpiong yid Ta npoypduuaTta noAwv epyodotwv (multi-employer plans), yia Tic
ornoie¢ Oev UMAPYOUV EMAPKEIC MANPOMOPIEC yia TNV €papyoyn TnG AoyioTIKNG HeBOdOoU
KaBoplopEvwV napoxwv. Eniong, NpooBeTel VEEC anaiTnoeig yvwoTonoinoswyv. Kabwg o ‘OpiAog dev
EXel NPOBeon va METABAMEI TNV AOYIOTIKA apxn Nou epapuoleTal yia TNV avayvopion Tov
avaloyIoTIKWV KEPOWV Kal {NMIOV Kal OEV OUUMETEXEI OE KAMOIO NPOYPAUKA NOA®WV £pyodoTwy, N
EQAPUOYN AUTAC TNC Tpornonoinong dev avapeVETAl va €NNPEACE TIC OIKOVOUIKEC KATAOTACEIC TOU

Opilou.

e Tpononoinon Tou AAMN 21 - YeTaBOAEG OTIG TIHEG OUVAAAAYHATOG (UNOXPEWTIKA
I0XUG ano 1/1/2006)
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H Tpononoinon OJIEUkPIVI(El OTI VOUIOUATIKA OTOIXEid WETAEU MIAg onolacdnnoTe BuydTpikng Tou
OMIAOU PE HIa EKPETAAMEUON TOU €EWTEPIKOU WNopoUV va BewpnBoUv PEPOC TNG €NEVOUONC TOU
Opilou og auTn TNV eKPeTAAAeUon. O1 NPOKUNTOUCEC OUVAAAAYUATIKEC OIAPOPEC HETAPEPOVTAI KATA
TNV gvornoinon oTnv kabapr| B€on €av o 8IAKAVOVIOHOG TOU VOUIOUATIKOU OTOIXEIOU OEV aVAPEVETaI
va oupBei oTo npoPAenopevo pEAoV. H Tpononoinon dev avapeveTal va ennPEEAcel ONPAvTika TIC

OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

e AAIN 39 (Tpononoinon), H emAoyn TnG eVAoyng adiag

H Tpononoinon auTr nepiopiel TNV Tagivounon XPnNHATOOIKOVOUIKWV HECWY 0av XpnHATOOIKOVOUIKA
MECA anoTIHWHEVA oTnV €UAoyn a&ia PEow TNG KATAOTAONC ANOTEAEOUATWY Xpronc. O 'Ouihog dev
AVAMEVETAl va €NNPEACTEI ano Tnv UI0BETNON TNnG Tpomnonoinong kabwg OAa Ta XPNHATOOIKOVOMIKA
MECA nou Ta&ivopouvTal oav anoTIHWHEVA oTnV eUAoyn a&ia HEOW TNG KATACTACNG ANOTEAEOUATWV

XPONG KATEXOVTAI YIA EUMNOPIKOUC OKOMoUG,.

e EAANXN 4. NpoadiopioHOG eav Hia anaitnon nepiAappavel picbwon

H diepunveia auTtn BETEl KPITAPIA NPOKEIPEVOU va eKTIMNOEI €av pia pioBwon nepiAapBaveTal o€ Jia
OUMQWVia nou Oev €xel Tov VOMIKO TUMO Tng MioBwong. Kabe ocuppwvia nou 8idel To dikaiwua

XPNOILON0INGNG EVOC GTOIXKEIOU TOU EVEPYNTIKOU e avTaAayua nAnpwpeg 6a Bewpeital hiobwan.

H epappoyn Tou AEEXM 4 dev avapéveral va aAAa&el Tov AoyIOTIKO XEIPIOPO onoladnnoTe anod Ti¢

IOXUOUOEG OUMBAoeIG Tou OpiAou.

e EAANXN 10, Ev3IGHECEG OIKOVOHIKEG KATAOTACEIG KAl ANOMEIWON

H digpunveia auTtn opilel OTI 0l GUYKEKPIKEVEG analtioelg Twv AAM 36 (OXETIKA PE TNV unepagia) kai
AAM 39 (oxeTika pe Ta dlaBEoIa NPoG NwANON XPNMATOOIKOVOUIKA OToIXEia) nponyouvTal Twv
YEVIKQV anarmmoewv Tou AAM 34 kal ouvenwg {nNUIEC anopeiwong nou avayvwpidovtal yia autd Ta
oToixeia o€ evdlapean nepiodo dev PNopoUv va avTIOTPEPOVTAl OE PETAYEVEOTEPEG NePIOdOUC. O
OMINoG Oev ennpedoTnke and Tnv uloBeTnon Tng dlepunveiag kabwg Oev €XEl NPOXWPNOEI O€

avTIOTPOPEG (NUIWV anopeinonc.
e EAANXN 8, Zkonog Tou AMNXnN 2

H Aigpunveia anarrei Tnv e@appoyn Tou AMXM 2 oTnv avTiMeETONIoN OAwWV Twv ouvaAAaywv nou

oxeTidovTal e TNV €kOOCN CUMMETOXIKWV TITAWV, ONOU TO avayvwpiolho avTiTIJo Nou €IonpaTTeTal
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gival PIkpOTEPO and Tnv eUAoyn afia Twv OUMPHETOXIKWV TITAwv nou ekdidovral. O ‘Opihog dev

ENNPEAcTNKE and Tnv UIoBETNON TNG SiEpUNVEIaC.
e AAIN 39 ka1 ANXM 4 (Tpononoinon), ZupBoAaia XpnNHATOOIKOVOHIK®WV EYYUNOGEWV

Ta oupBOAdId  XPNUATOOIKOVOUIKWV — EYYUNOEWV  dneikovifovral and Tov  €kdOTn  oav
XPNHATOOIKOVOMIKA MECA. H apyikn avayvwpion Toug Yiveral o€ €UAOYEG a&ieg Tnv nuéEpa nou
d0Bnke n €yyunon Kai n PETAYEVECTEPN EMIMETPNON TOUG OTNV UywnAOTepNn afia peta&u, (a) Tng
apxIKng, Meiov TIC UNOAOYIOWEVEG ANOOBECEIC, WOTE va avayvwpioTel Pe TNV €uBeia péBodo oTnv
KATAOTAon dnoTeEAEOPATWY TO €0000 anO MPOUNBEIEC Mou €xel kaTaoTei OOOUAEUPEVO OTNV
didpkeia Tou oupPoAaiou (AAN 18) kai (B) TNG BEATIOTNG €KTiUNONG TNG anarroUpevng dandavng yia
ToV JIaKAVOVIOUO TUXOV XPNHATOOIKOVOUIKNAG UMOXPEWONG KATA TNV nUepounvia Tou Icoloyiopou
(AAM 37). Eav 0 €kd0OTNG Bewpei OTI Ta TETola cupBOAaia anoTehoUv acpalioTika cupBoOAala TOTE
npenel va €mAé€el eav Ba pappoosl To AAM 39 «XpnUATOOIKOVOUIKA HECA: avayvowpion Kal
eMPETPNoN» n 1o AMNXM 4 «AcPaANIOTIKG cUUBOAaIa».

o AMNXIM 6 "EEepelivnon Kal EKTIHNOTN OPUKTOV NOpwV”’

To AMNXM 6 napexel odnyiec OXETIKA PE TNV AOYIOTIKN aneikovion Twv danavwv nou npokKUnTouv
KaTa Tnv €€epelivnon Kkal TNV EKTIPNNON OpUKTWV nopwv. MepiopileTal oe odnyieg OXETIKA HE TNV
@uon Twv danavwv mnou Hnopolv va kepaAdionoinfolv kabwg Kal OTIC GUVONKEC eKeiVEC Mou
KaTadelkvUouv TNV UNapén Tuxov HEIWoEwY TNG a&iag Touc.
To AMXM 6 epappOOTNKE yia TIG NEPIODOUG Nou Ekivouv and Tnv 1/1/2006. O 'OpIAOG Exel EMAEEEI
WG NONITIKNA va Ke@aAalonolei TIG danaveg EEpeUVNONG Kal EKTIKNONG OPUKTWV MOPWV Kal va TIG
anooBével €€’ oAokApou kaTa Tnv dIApKEIa TNG XPAONG OTNV onoia NpPoKUNTOoUV.

e AANM 39 (Tpononoinon), AVTIOTAOMHION TAMHEIOKOV POWV OF NPOPBAENOUEVEG

OlETAIPIKEG GUVAAAAYEG

H Tpononoinon emiTpensl Wia npoBAenopevn OIETalpiKh ouvalayn va Ta&ivounBei oav
avTioTaBICOEVO OTOIXEID O HIa avTIOTABUION TAMEIOKWY POWV GUVAANAYHATOC OTIC EVOMOINUEVEG
OIKOVOMIKEG KATACTACEIG, ME TIG npoUnoBeceig OTI, @) n ouvalayr e€ival noAU niBavo va
npaypaTonoin®si kai nAnpei OAa Ta KkpITApIa TNG AoYIOTIKAG avTioTaduiong Tou AAM 39, B) n
ouvalayn 8a npaypaTonoinBei oe SIAPOPETIKO VOUIONA and TO AEITOUPYIKO VOUIOWA TNG £TAIPEIAC
Kal y) 0 ouvaA\ayhaTikog Kivouvog 6a ennpedcel TNV €VOMoINWEVN KATAOTAGN ANOTEAECUATWV
xpnong (n.x. NnwAnan anoBepatwyv ekTog Opilou). H Tpononoinon dev Ba ennpedacel TIC OIKOVOUIKES
KATaoTACEIC TOU OopiAou agou dev unapxouv OIETAIPIKEG CUVAANAYEG nou va Ta&ivopouvTtal oav

avTioTabuIoPEva OTOIXEIa.
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3.2 MpoTuna, TPONOMNOINCEIG Kal JIEPHUNVEIEG HE UNOXPEWTIKA 10XU TO 2006 nou Jev
€XOUV OXEON HE TIC dpaoTNPIOTNTEG TOU OMiAou
e AMNXMN 1 (Tpononoinon), NpwTn uloBETNoN Twv AMNXM

e EAANXM 5. Akaiwpata and enevduon o€ Tadeio yia Xpnuatoddtnon naponAiopou,

avanAaonc kai nepIBAAOVTIKNAG anokaTaoTaong.

e EAANXM 6. YNoXpewoeiC Mou npokUNTouv and dpactnpioTnta ot €I0IkoUG KAGdoug —

Alaxeipion NAEKTPIK®V Kal NAEKTPOVIKWV ANOPPILHAT®V .
e EAANXN 7, Epappoyn TnG HeBOdoU TNG avadiaTunwong o€ UneP NANBwPICTIKEG OIKOVOUIEC.

e EAANXM 9, ENQVEKTIUNON TWV EVOWHATWHEVOV NAPAYWYWV

3.3 MpoTuna, TPONOMNOINCEIG Kal JIEPUNVEIEG O 10XUOVTA NPOTUNA HE HETAYEVEOTEPN

nHeEpopnvia epappoyng (kai o OHIAOG eV £XEI NPOXWPNOEI OE NPOUIPETIKI EQAPHOYN).

H Enirponn AigBvav AoyioTikwv MpoTunwv kabwe kai n Enirponr) Epunveimv €xouv non ekOwoEl Jia
OgIpa VEWV AOYIOTIK@WV NPOTUNWV KAl EPUNVEINV Ta onoia dev €ival UNOXPEWTIKO va £(QAPHOCTOUV
yIa TIG AOYIOTIKEC nePIGdoUC nou apyxidouv and Tnv 1n Iavouapiou 2006. H ekTipnon Tou Opilou

OXETIKA KE TNV €NIOPACN AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEI WG EENC:

-4A11 1 (Tpononoinon) Nvworonoinocis kepaiaiwv

AOyw TNnc €kdoong Tou AMNXM 7 npooTednkav emnAEoV yvwoTonoInoel oTto AAM 1 npokeINevou pia
ENIXEIPNON VA YVWOTOMOIEI XPNOIMEC NPOG OTOUC XPROTEC NANPOPOPIEC OXETIKA PE TOUC OTOXOUC TIC
NoAITIKEG Kal TIC Oladikaoiec Olaxeipiong Twv KepaAdiwv TnG. O OpINoC Ba epappoosl Tng

Tpononoinoeic Tou AAM 1 anod Tnv 1/1/2007.

-Al1X11 7. ['vwoTonoijoeis Xprnuarooikovouikwv Meowv

To ANXM 7 avagépeTal o€ OAoUG Toug KIVOUVOUG Nou npokUNTouv and OAa Ta XPNHATOOIKOVOMIKA
MEoQ, eKTOC ano ekeiva nou anokAsiovTal €10IKA (NY. CUPPEPOVTA O BUYATPIKEC, CUVOEDEPEVA PEPN
Kal koivonpagiec, K.Am.). SKonoc TwvV YVWOTOMOINCEWV €ival N napoxn Miag €ikovac yia Tnv Xpnon
TWV XPNHATOOIKOVOUIKWV WECWV and Tov ‘OpIAo Kal Tnv €kBear Tou OTOUG KIVOUVOUG Mou auTd

npokaAoUv. H €kTaon Twv YyvWOTOMOINOEWV Mou anairouvral and Tnv €KTaon TnG Xpnong Twv
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XPNHUATOOIKOVOUIKWV HECWV and TnVv €TAIpEia Kal anod Tnv €kOsor) Touc og Kivouvouc. To AMXN 7
avTikabiota To AAM 30 kal TIG anaitiosic yvwaoTonoinoswv Tou AAM 32, aAAd n napouaciaon nou
anaiteital ano To AAM 32 napapével Xwpic kapia alhayn. O ‘'OuiAog kai n ETaipia 6a epapuooouy 1o
AMXMN 7 and Tnv 1n Iavouapiou 2007.

-Al1X11 8. Asiroupyikoi Toucsic

To AMXMN 8 diaTnpei Tov yevikd akonod Tou AAM 14. AnaiTei ol OIKOVOUIKEG OVTOTNTEG TWV OMOIWV Ol
METOXEG I Ol oloAoyieg gival dnuooia dianpaypaTeUoIPeS, KaBwGE Kal Ol OIKOVOMIKEG OVTOTNTEG Nou
eival otn diadikacia €kdoONG METOXWV N OMOAOYIWV, va Napoucialouv OIKOVOMIKEG NANPOPOPIEC
KaTG Topéd. EAv ol eneEnynMaTIKEG ONMEIWOEIC TWV OIKOVOMIKWV KATACTACEWV MNEPIEXOUV TIC
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKNG ETAIPEIAG EVTOC TOU Nediou EPAPHOYNG TOU
AMNXM 8, onwg €niong kal TIG OIKOVOUIKEG KATACGTACEIG TNG MNTPIKNG ETAIPEIAG, Ol OIKOVOMIKES
NANPOQOPIEC KATA TOPEQ aNaITOUVTAl POVO YIa TIG EVOMOINUEVEG OIKOVOUIKEG KATAoTAoeIG. To AMXI

8 l1oxUel yia Xproeic nou &kivouv Tnv N MeTa Tnv 1n Iavouapiou Tou 2009.

EAATIXIT 11 AlIXIT 2- SuvalAayee OUUUNETOXIK®V TITAwWv TNG 10iag Enixeipnonsg n
ENIXEIPIIOEDV TOU i0IoU opiAou

AuTn n Algpunveia epappoleTal yia TIC THOIEC AOYIOTIKEG NEPIODOUG NouU EEKIVOUV TNV 1 HETA TNV 1n
MapTiou 2007. H EAANXM 11 napéxel odnyiec yia To €Gv Ol CUMPWVIEC NAPOXWV Mou eEapTwvTal
ano tTnv aia Twv peToxwv Ba npénel va Bewpolvtal NANPWHES HE WETPNTA 1N HE GUHPHETOXIKOUC
TITAOUG OTIC OIKOVOMIKEG KATAOTACEIC TNG €nIXEipnonG. AuTn €ival pia onuavTikn didkpion kabwg
UnNapxouv ONUAvTIKEC JIAPOPEC OTOUC analToUPEVOUC AoyIoTIKOUG XeEIpiopouc. Ma napddelyua, ol
NANPWHEC WE PETPNTA anoTINWVTAlI 0TV €UAoyn a&ia o€ kABe nuepounvia IcoAoyiopoU. AVTIOETWC,
OTIC NANPWHEC ME OUMMETOXIKOUC TITAOUG N €UAoyn a&ia npoodiopileTal kaTtad Tnv nUeEpopnvia Tng

napoxnc kai avayvwpiletal oTnv nepiodo Nnou n OXETIKN UNNPECia NApEXETAl.

EAANXI 12 Svpupwvics Mapayxwpnong Aikaiwparog Mapoxiic Ynnpeoiwv

AuTn n Algpunveia epapuoleTal yia TIC ETHOIEC AOYIOTIKEG NEPIODOUC Nou EEKIVOUV TNV i HETA TNV 1n
Iavouapiou 2008. H EAAMXM 12 napéxel odnyieg yia Tov AoyIoTIKO XEIPIOPO CUUPWVIWV OTIC OMOIEG
(i) pia ovroTnNTa TOU OnuOCioU TopEa (O «MApaxwPNTAC») Xopnyeli CUMBACEIC yia TNV napoxn
ONMOCIWV UNNPEDINV 0 EMTNOEUMATIEC TOU IDIMTIKOU TOUEA («OIAXEIPIOTEG TWV NAPAXWPNOEWV>»)
kal (ii) auTéC ol unnpeoiec Mou napéxovral NPoUnoBETouv Tn XpRon TnG unodopnc and Tov
diaxeipioTn TNG napaxwpnong (1I01WTIKA enixeipnon). H IFRIC 12 cival pia ekTevig Alepunveia nou

avagEpeTal os éva oUvOeTOo BENa.
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3.4 ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBETEIG

H nposToipacia Twv OIKOVOUIK®WV KATAoTACEWV cUPwva pe Ta AMXM anartei anod Tn 810iknan Tov
OXNUATIONO KPIOEWV, EKTIMNOEWY Kal UNoBEoewv ol onoieg ennpealouv Ta ONMOCIEUNEVA OTOIXEID
TOU €vepyNTIKOU Kal TIG UNOXPEWOEIC, ONWG EMIGNG TNV YVWOTON0INON EVOEXOUEVWY anaITAOEWV Kal
UMOXPEWCEWV KATA TNV NUEPOMNVIA CUVTAENG TWV OIKOVOUIKWV KATACTACEWV Kal Ta dnHOCIEUKEVA
nood €00dwv kal €€0dwv kaTa Tnv nepiodo avapopdc. Ta npaydaTikad anoTeAEéopaTa Wnopei va

dlaQEPOUV ano auTa Ta onoia €X0ouV eKTIUNOEI.

O1 ekTIUNOEIG Kal O Kpioelg enavaglioAoyoUvTal OUVEXWG kal BacifovTal TO00 OTnV €UMEIpia Tou
NapeABOVTOC 600 Kal 0 AAAOUG NapAyovTeC, CUMNEPIANQPBAVOMEVWY Kal TwV MPOCOOKIWV Yia

MEAOVTIKA YeyovoTa Ta onoia BewpolvTtal Aoyika PE BAON TIG OUYKEKPIPEVEG GUVONKEG.

3.4.1 Kpioeig

KaTd Tn d1adikacia epapuoync Twv AOYIOTIKWV apXwV Kal TwV KPIoEwV TNG dI0ikNoNG, EKTOC auT®V
nou nepINaPBAVOUV  €KTIMACEIC, nou oxnuatidovrar andé Tn Jloiknon Kal Mou €Xouv Tnv
OoNUavTIKOTEPN €nidpacn OTa Mood nou avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC KUPIwG

oxeTiovTal Je:

e KATNyoOpPIONOIiNnoN TWV ENEVOUCEWV

H dloiknon anogacilel kata Tnv anokTnon Miag enévduong, €av autn Ba kartnyopionoindei wg
dlakpaToUpevn PEXPI TNV ANEN, KATEXOMEVN YIa €UNOPIKOUG oKonouc, amnoTIMWMEVN OTNV €UAOYN
afia YEow TwV anoTeAeopaTwv, r O1Iabeciyn nNpo¢ NwAnon. Ma auTeg nou gival dIAKPATOUUEVEC
HEXPI TN AREN, n Oloiknon €&eTalel €av nAnpolvTtal Ta KpITnpia nou opilel To AAM 39 kal
OUYKEKPIPEVA O OMIAOC €XEI TNV NPOBEoN Kal TNV IKAvOTNTA va TNG KpaTtnoel €wc Tn ANEn Touc. O
‘'OMINOG KATNYOPIOMNOIEl TIC €NEVOUCEIC WG KATEXOUEVEC YIA E€UNOPIKOUC OKOMOUC €4V AUTEC EXOUV
anokTnOei Kupiwg yia Tn Onuioupyia PBpaxunpobeopou KEPDOUC. H  katnyopionoinon Twv
enevOUOEWV WC ANOTIMWHEVEG OTNV €UAoyn aia PEOW TwV anoTeAeopdTwv e€aptdtalr and Tov
TPONo We Baon Tov onoio n dioiknan napakoAouBei Tnv anddoon Twv enevdUoewv auTwy. ‘OTav Oev
KATnyoplonoiouvTal w¢ KATEXOMEVEC YIA €UMOPIKOUG OKOMOUC aAAd undpyouv OIaBEoIPEC Kal
a&ionioTeg eUAoyeC a&iec kal ol YETABOAEC OTIC €UNOYeC afiec nepidapBavovTal oTo KEPOOC 1 0T

{nUIG oToUuG AoyaplaopoUG TwWV anoTEAEOPATWY, TOTE KATNyoplonoloUvTal w¢ AnoTIHWHEVEC OTNV
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guloyn afia pEOW TWV anoTeAeopdaTwv. OAeC of AoineC enevOUOEIC KATNYOPIOMNOIOUVTAl (G
OIaBETIPEC NPOC NWANO).

e AVAKTNOIYOTNTA TOV ANAITHOEWY,
e ana&inon TV anoBePATwV Kai

e KATA nNOOO Mia MICBWON NOU OUVANTETAI HE €vav E€eEWTEPIKO EKHICOWTN

KATAaTAoOETAl WG AEITOUPYIKNA 1 XPNHATOJOTIKI).

3.4.2 EKTIPNOEIG KAl UNOBECEIG

JUYKEKPIYEVA Mood Ta onoia nepidapBavovral i ennpedlouv TIC OIKOVOMIKEG KATAOTACEIC Kal Ol
OXETIKEC YVWOTOMOINCEIG NPENEl VA EKTINWVTAI, ANAITOVTAG TOV OXNMATIONO UMNOBECEWV OXETIKA HE
a&iec N ouvOnkeg nou dev €ival duvaTod va gival yVwoTeC he BeBaidTNTA KATa TNV nepiodo aUVTA&ng
TWV OIKOVOMIKWV KATAOTACEWV. QC onuavTikn AOYIOTIKN €KTiUnon, Gewpeital pia n onoia eivai
ONMAvTIKA yIa TNV €lkova TNG OIKOVOMIKNG KATAoTaong TNG £TAIPEIAC KAl TA AnNoTEAEOMATA Kal
anaiTei TIC Mo OUOKOAEG, UMOKEIPEVIKEG 1) NEPINAOKECG KPIOEIC TNG dIoikNONG, oUXVA WG AnoTEAEOHA
TNG avaykng yia OXNUATIONO EKTIUNOEWV OXETIKA WE TNV €nidpaon unoBEoewv ol onoieg eival
apeBaiec. O 'OPINOC a&loNoyEl TETOIEG EKTIMNOEIG O OUvVeXn Baon, Baci{OPEVOC OTA AMOTEAECHATA
TOU NapeABOVTOC Kal OTNV EUNEIPIA, CUOKEWEIC WE €IOIKOUG, TAOEIG Kal AAEC PEBOBOUC Ol OMOIEC
BewpoUvTal AOYIKEG OTIG OUYKEKPIPEVEG GUVONKEG, ONWG €NioNG Kal TIG NPOPRAEWEIG PAG OXETIKA |E TO

NW¢ auTta evOeExeTal va aAAG&ouv aTo HEAOV.

e EkTIH®MEVN anopeinon unepadiag

O 'Opihog dievepyei o €TRoIa BAan EAeyXo yia TuxOv anopeiwon TnG unepatiac kar evdidueoa, oTav
TA YEYOVOTA N 0Ol CUVONKeG kaBioToUv mBavn Tnv Unap&n anopesiwong (n.X. Yia onuavTikr SUCKEVNC
alhayn oTo €TAIpIKO KAiMa f pia anogaaon yia nwAnon i 61abgon piag povadac). O kabopiopog TN
Unap&nc anopeiwonG anaitel TNV AnoTinon TNG avTioToIXNG Movadacg, n onoia exTIATal
XpNOIHOMoIOVTAg TNV HEBOdO TNG NPoeEOPANONG TwWV TAMEIdKWY powv. ‘OTav auTtd KpiveTal
OlIa0€010 Kal anapaitnTo, XPNOIKOMOIoOUVTAl OXETIKOI GUVTEAEOTEC NOAAAnAaciacpou TnG ayopdc,

npokelidévou va enBeBaiwbolv Ta anoTeAéopaTta and TIC MNPOEEOPANUEVEC TAMPEIQKEG POEC.
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Epapuolovrac autn Tn pebodoAoyia, n etaipeia BaoileTal o pia o€ipd and napdyovreg, OTOUC
onoioug nepIAapBavovTal Ta NpayuaTika AEITOUPYIKA AnoTEAEOMATA, TA JEANOVTIKA €Talpika oxedia,

Ol OIKOVOMIKEG NPOEKTACEIC kal Ta dedopéva TnG ayopdc,.

>TNV NEPINTWON Nou anod auTh TNV avaAuon NPokUNTEl dnoyeinon TnG unepa&iac, TOTE n PETPNON
TNG Anoypeinong anaiTei ekTipnon TnG euhoync aiac yia kabe avayvwpi{OJEVO evOwUaTo ) AuAo
MEPIOUTIAKO OTOIXEIO. Z€ QUTH TNV NEPINTWON, XPNOILOMOIEITAI N NPOCEYYION TWV TAUEIAKWY POWV N

ornoia avagEpeTal avwTEPW and aveEAPTNTOUG EKTIUNTEC, OMOU KPIVETAI KATAAANAO.

Alievepyeital €\eyxoC yia AAAa avayvwpilOpeva alAa NePIOUCIaKA OTOIXEId HE KABOPIOPEVEC
WPENIPEC (WEC Kal UNOKEIPEVA 0€ andoBean, GuykpivovTac Tnv AoyIoTIKA a&ia pe To aBpoioua Twv
MN NPOEEOPANUEVWV TAPEIOKWV POWV MOU avapéveTal va Onuioupynbouv and To MNEPIOUCIAKO
oToixeio. EA&yxovTal Ta AuAa nNEPIOUCIAKA OTOIXEId ME aopIoTeC WQPENPEC (WEC €TNOIWC

XpNoIHonoInvTag pia pEBodo eUAoyng a&iag Onwg TIG NPOEOPANUEVEC TAPEIQKES POEC.

O OpINOG €TNOIWC dlevepyel €EAeyXO YIa AMOMEIWON TNG unepa&iac, oUPPWVA HE TNV AOYIOTIKN
NOAITIKN, ONWC auTn avagepetal otn nueiwon 3.10. Ta avakTnoiga nood Twv HovAadwv
dnuioupyiac Tapelakwy powv Exouv kabopioTei Baoilopeva o unoloyiopouc TnG a&iag o xprion (on

value-in-use calculations). AuToi ol unoAoyiopoi anairoUv Tn XPRon ekTIMAoEWV (Zneiwon 6.2).

e TMpoiinoAoyioHOoi KOTAOKEUAOTIK®OV CUHBACEWV

O XeIpIopOC Twv 000wV Kal €E00wV Hiag KATAOKEUAOTIKAG oUPBaonc, €apTatal anod €av To TEAIKO
anoTéAeoa and Tnv €KTEAEON Tou oulpBaTikoU Epyou PNopei va ekTiunBei agionmioTa (kal avapeveral
va ano@epel KEPOOC OTOV KATAOKEUAOTN N TO anoTéAeoa and Tnv ekTeEAean eival {npioyovo). ‘OTtav
TO anOTEAECUa €vOG oupBoAaiou €pyou pnopei va ekTiunBei pe a&onioTtia, TOTE Ta €00da kal Ta
€€00a Tou cupBoAaiou avayvwpilovTal kata Tn dIApkela Tou cupPoAaiou, avTioTolxa, we €0odo Kal
£€€000. O 'OpINOC Xpnoiyonolei Tn HEBODO TNG MOCOOTIAIAC OAOKANPWONG yia va kabopiosl To
KaTaAnAo nood £00dou Kal €E6dou Mou Ba avayvwpioesl O HIa CUYKEKPIPEVN nepiodo. To oTadio
OAOKANPWONG WETPATAl PE BAon To OUMPBATIKO KOOTOC MOU €XEl NpaypaTtonoindel pExpr Tnv
NHEPOMNVIA TOU ICOAOYIOHOU OE OXEDN HE TO OUVOAIKO EKTIHWHEVO KOOTOG KATAOKEUN KABE £pyou.
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AnarroUvTal CUVENW®C, ONUAVTIKEG EKTIMACEIC TNC OI0IKNONG, avapopIKA KE TO UIKTO ANOTEAEOUA HE
TO onoio 6a eKTEAEITAl N EKAOTOTE €KTEAOUHEVN KATAOKEUAOTIKN OUPBAON (EKTIMWHPEVO KOOTOG

EKTENEONG).

e ®OpoI £1003NHATOG

O 'OpiAog kal n ETaipeia unokerral oe pOpo €1000NKATOC O NOAUAPIBEC POPOAOYIKEC DIKAIODOOTIEG.
SNUAVTIKEC EKTIUAOEIC anairouvTal yia Tov KaBopiopd Tng npoBAewnc yia @Opouc €1003AUATOC,
KaBwG Kal yia Tov Kabopiopd Twv npoBAEWewv yia POPoUC €I00ONMATOC. YNAPXOUV MOAAEG
OUVAAAYEC Kal UoAOYIOMOI YIa TOUG 0Moiouc 0 akpIBrc KaBopiopog Tou gpopou eival aBERaIOG kaTa
TN ouvnon nopeia Twv dpacTnPIOTATWV TNG enixeipnonc. O ‘Ouwihog kai n ETaipeia avayvwpilouv
UMOXPEWOEIC YId avapevopeva BEpata (popoloyikoUu eAEyxou, Baci{OPEVOl O eKTIMACEIC TOU KATA
nooo Ba ogeilovTal emnAéov Qopol. ‘OTav To TEAIKO anoTéAEopa and Toug POPOUC auTWV TWV
unoBeoswv dlagépel and Ta Nood nou €ixav apxika AoyioTel, TETolEC dlIaPopeg Ba €xouv enidpaon
OTO (POPO €1000NUATOG Kal OTIG NPOBAEYEIC yia avaBalAopevn (popoloyia oTnv nepiodo KaTa Tnv

oroia Ta Nood auTa £xouv KabopIoBsi.

o TMpoBAcyeiq

EniopaAav AnaiToemv aneikovi(ovtal e Ta nood Ta onoia gival méavov va avaktndouv. MoAig
YIVEI YVWOTO OTI €vaG OUYKEKPIPEVOG AOyapiaopog UMNOKEITAl O€ KivOUuvo PEYAAUTEPO TOU GUVHBOUG
MOTWTIKOU KIVOUVOU (M.X. XaunAn NIOTOANMTIKR IKAVOTNTA Tou MEAATN, dlapuwvia OXETIKA WE TV
Unapé&n TnG anaitnong r} To Nooo auThc K.AM.), TOTE 0 Aoyapiaopoc avaAUETal Kal KaTaypapeTal eav

0l ouVOnKec unodnAwvouv OTI N anaiTnon €ival aveionpakT.

MepiIBaAAOVTIKOV YNOXPEWOEWV aAneKovi(ovTal oTa Nood TwV E€KPOWV MOU AVAUEVETal va

anairnBoUlv NPoKeIYEVOU va dIaKAVOVIOTEI N UNOXPEWON

o Evdexopeva yeyovoTa

O 'Ouihog epnAekeTal o€ OIKAOTIKEG OlEKIKNTEIG Kal anolnUIWOEIG KATA Th ouvnon nopeia Twv

epyaciwv Tou. H dioiknon kpivel 0TI onoloidnnoTe diakavoviouoi € Ba ennpealav onuavTika Tnv
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OIKOVOMIKR) B€on Tou Opidou kai TnG Etaipeiac, Tnv 31 AekepBpiou 2006. Mapoha autd, o
KaBOPIOPOC TwV EVOEXOUEVWV UMNOXPEWOEWY MOU OXETICOVTAI WE TIG DIKACTIKEC DIEKOIKNTEIC KAl TIC
anaitnosig €ivar pia noAUnAokn Oiadikacia nou nepIAAUPBAvel KPIOEIG OXETIKA HE TIG MOAVEG

OUVENEIEG KAl TIC DIEPUNVEIEG OXETIKA € TOUG VOHOUG Kal TOUG KavovioUoUG,.

MeTaBoAEC OTIG KPIOEIG 1 OTIC digpunVeieg sival mBavo va odnynoouv o€ Wia av&non n pia Peiwon

TWV EVOEXOUEVWY UNOXPEWOEWV ToUu OIAOU OTO PEAAOV.

3.5 MAnpo@opnon KaTa TopEa

QC enixelpnUATIKOG TOPEAG opileTal dia ouada OTOIXEIWV EVEPYNTIKOU Kkal dpacTnpIOTATWV Mou
NapeXoUV NPOoIOVTa Kal UNNPECIEC, TA onoia UMNOKEIVTAl 0 OIAPOPETIKOUC KIVOUVOUC Kal anodOoelg

ano ekeiva ANV ENIXEIPNHATIKWV TOPEWV.

QC YewYpa@IKOC TOPEAC, OpIlETal Wia YEWYPAPIKN MEPIOXN, OTNV Onoia NapexovTal nNpoiovTa Kal

UNNpPEOTiec Kal n onoia unokeITal o€ dIaPopETIKOUG KIVOUVOUC Kal anodOoelG and AAANEG NEPIOXEC

O 'Ouihoc dpaaTnpionoicital otn MetaAhoupyeia oTic Kataokeuec kal otnv Mapaywyn kai Epnopia
Evépyeiac. Mewypagika o ‘Ouihog dpaaTtnpionoleital atnv EAnvikn EnikpdaTeia, otnv Eupwlwvn Kai

o€ N\OINEG XWPEC.

3.6 Evonoinon

OuyaTpikEG: Eival OAec o1 €Talpeieg nou dloikouvTal kal eAEyxovTal, dueoa n €uueca, and aiin
eTaipeia (UNTPIKN), €ITE HEOW TNC KATOXNC TNG NAEIOWPNPIAg Twv WETOXWV TNG ETAIPEIAG OTNV onoia
EYIVE 1 €NEVOUON, €ITE PEOW TNG €EAPTNON TNG aANO TNV TEXVOYVWOia Nou TnG napéxel o ‘OMIAoG.
AnAadr), BuyaTpikeG €ival Ol EMIXEIPACEIC NAVW OTIC OMOIEC AOKeiTal EAeyXog and Tnv unTpikn. H
MYTIAHNAIOZ A.E. anokTa Kdl aokei EAeyxo HEOW TwV JIKaAIwUATwV wneou. H Unapén Tuxov
duvNTIKWV JIKAIWKATWV WAPOU Ta onoia €ival aoknoida Katd Tov Xpovo oUVTAENG TWV OIKOVOMIKWV
KaTaoTAoewv, AaPPBAVETAl UNOWN NPOKEIPEVOU va OTOIXEIOBETNOEI av n UNTPIKNA ACOKEI TOV EAEYXO

eni Twv BuyaTpiKwv.
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H MYTIAHNAIOZ A.E. aokei €é\eyxo O€ €Talpeiec ol onoieg €ival sionypéveg aTo X.A. (AAOYMINIO
Tng EAAAAOZ BEAE, METKA, AEATA PROJECT). Aoyw Tng HeYAaAng diaonopdc TwV HETOXWV AUTWV
Twv eTaipeiov n MYTIAHNAIOZ A.E. pnopei va Tekunpiwoesl Tnv UNapgn eAéyxou akopa kai o€
NEPINTWOEIC MOU TA OJIKAIWHUATA WHAPOU MOoU eAEyxel €ival HIKpOTEPA Tou 50% TwV GUVOAIKWV
OIKAIWPATWV WPnpou. H Unap&n Tou €AEyXOoU OE AUTEC TIC NEPINTWOEIC TEKUNPIMVETAI HECW

nAsiownpiac eknpoownnong oTa AIOIKNTIKA ZUPBOUAIO TWV ETAIPEIMV AUTWV.

O1 Buyatpikéc evonoiouvTal NANPwS (oMK evornoinon) pe TNV pEBOdO TG e€ayopdc amd Tnv
NUEpounvia nou anokTdrtal o €\eyxog €n’ auTwv Kal navouv va svonoloUvTal and Tnv nUEPounvia
Mou TETOIOG EAeyXo¢ Oev ugpioTarat.

H e€ayopd BuyaTpiknc anod Tov ‘OpiAo AoyioTikonoleital Bacel TnG HeBOdoU TNG ayopdc. To KOOTOG
KTNONG MIaG BuyaTpikng €ival n €uloyn afia Twv NEPIOUCIAK®WV OTOIXEIwV Mnou do0nkav, Twv
HETOXWV MOU €kOOBNKAV Kal TwV UMOXPEWOEWV MOU avaAneenkav katd Tnv nuepounvia Tng
avtaAayng, nNAéov TuxOv KOOTOUC APeoa ouvOedepevou Pe Tnv ouvalhayn. Ta eEaTopikeupéva
MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC Kal €EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
EMIXEIPNUATIKI OUVEVWON ENIYETPWVTAI KATA TNV €€ayopd OTIC EUAOYEC a&ieg TOUC aveEapTrTwWE Tou
NnooooToU CUMHETOXNG. To KOOTOC ayopdc népav Tng eUAoyNnG a&iag Twv eni HEPOUC OTOIXEIWV Mou
anokTnOnkav, KaTaxwpeital wg unepagia. Av To OUVOAIKO KOOTOG TNG ayopdc sival HIKpOTEPO ano
TNV €UAoyn a&ia Twv €ni PEPOUC OTOIXEIWV NMOU anokTrnenkav, n diagopd KAaTaxwpeital aueca orta

anoTeAéouara.

AleTaipikeC ouvaAlhayEG, unoAoina Kai Pn npaygartonoinuéva kEpdn and ouvaA\ayeg PETAEU Twv
eTaipeiwv Tou Opidou anaAsipovTal. O1 pun NpaypaTonoinueveS CNUIEG, ENiONG anaAipovTal, EKTOC
€av n ouvalayn napéxel evOEIiEEIC anopeiwonGg, Tou METABIBAcBEVTOC aTolxeiou evepynTikoU. Ol
AOYIOTIKEG apXEC TwV BUYATPIKWV €XOUV TPOMonoinbei WOTeE va gival OPOIOUOPPES ME AUTEC MOU

£xouv u100eTnBei and Tov ‘OpiNo.

ZuvaAAayEg Je TRV peiown@ia: Ma tn AoyIoTIKN aVTIHET®NION GUVAANAYWV HE TNV HEown®ia, o
‘OMINOG €pappolel TN AoyIOTIKA apxn karta Tnv onoia avTIJETWNICEl TIC OUVAAAAYEC AUTEC (G
OUVAN\aYEC HE TPiTa HEPN ekTOC Opidou. O NWANCEIC NPOC TNV HEloWn®ia dnuIoupyouv KEPDN Kal
{nUIEC yia Tov ‘OuINo Ta onoia kataxwpoUvTal oTnV Kataoraon anoteAeopdTtwyv. O ayopég and Tnv
pelownepia dnuioupyolv unepagia, n onoia €ival n dlagopd avapeoa GTO AVTITIMO Nou NANPWONKE

Kal 0TO N000OTO TNG AOYIOTIKAG a&iag Tng kabapnc B€ong TnG BuyaTpIKNAG ETAIPEIAC NOU AMOKTHONKE.
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Zuyyeveic: Eival o1 enixelpnosic autéc navw oTIC onoieg o ‘OMIAOG WUNOpPEl va aoKNnOEl ONUAvTIK
enippor] ahAa dev NAnpouUv TIC NPoUNoBETEIC yia va XapakTnpIoToUV €iTe BUYATPIKEC EITE CUPUETOXN
oe koivonpa&ia. O napadoxéc nou Xpnoiyonoindnkav and Tov OPIAO ouvIoTOUV OTI TO KATEXOUEVO
NogooTo WeTAll 20% kai 50% OIKAIWUATWV WPHPOU Miag Taipeiac unodnAWVEl GNUAVTIKN €NiPPor)
navw oTnv eTaipeia auTr. Enevdlosic oe oUyyeVvEiC ENIXEIPAOEIC apXIka avayvwpilovTal 0To KOOTOC
Kal kaToniv BswpouvTal OTI Xpnoigonololv Tn PEBodo TnG kabapnc BEonc. XTo TEAOC KABE Xprionc,
TO KOOTOG QUEAveTal Ye Tnv avaloyia TnG enevoUTPIac EMIXEIPNONG OTIC YETABOAEC TNG kabapnc

B€0NG TNG ENEVOUOMEVNC ENIXEIPNONG KAl JEIWVETAI UE Ta AauBavopeva anod Tn CUYYEVH HepioyaTa.

‘Ogov agopd Tnv unepaia anokTnong, auTn HEIOVEl TNV a&ia TG CUPHETOXNG ME eniBapuvon Twv

anoTeAeoudTwV XpAong, oTav PeiwveTal n agia Tng.

To pepidio Tou Opidou oTa kEPDN i TIC (NHIEC TWV OUVOEDEUEVWV ENIXEIPNOEWY PETA TNV €Eayopd
avayvwpileTal oTa anoTEAEOUATA, VW TO MEPIOI0 TwV PETABOA®Y TWV ANOBEUATIKWV WETA TNV
e€ayopd, avayvwpileTal ota anoBepaTikd. OI CUOCWPEUPEVEG HETABOAEC ennpedlouv TNV AOYIOTIKN
a&ia Twv enevdUOEWV O OUVOEDEUEVEC EMIXEIPNOEIC. ‘OTav N CUPPETOXN Tou Opihou oTic {npieg oc
gia ouyyevn) enixeipnon 1oouTtal f unepPaivel TN OUPMPETOXN TNG OTN OUYYEVR EMIXEipnON,
OUMNEPIANQUBAVOPEVWY OMOIOVORNOTE AAM®V €NIOPAA@V anammoswy, o ‘OJIAo¢ dev avayvwpilgl
NEPAITEPW (NUIEC, EKTOC Kal av €XEl KAAUWEI UNOXPEWOTEIG N EXEl EVEPYNOEI MANPWHEG EK PHEPOUC TNG

ouyyevoUC EMIXEIPNONG KAl €V YEVEI EKEIVWV NMOU NPOKUNTOUV anod Tn KETOXIKN 1010TNTa.

Mn npaypaTonoinueva kepdn and ouval\ayeg HETAEU Tou OMIAOU Kal TWV OUYYEVWV EMIXEIPAOEWV
anaAsipovTtal KaTd TO MOCOOTO OUMMETOXNG Tou OWIANOU OTIC OUYYEVEIC €niXEpnoeic.  Mn
npaypaTonoinueves (NUIEG anaAeipovTal, EKTOG €av n ouvaAAayn napéxel evOEIEEIC anopeiwang Tou
MeTaBiBacBevToc nepiouciakoU oToixeiou. O1 AOYIOTIKEG MOAITIKEC TWV OUYYEVQV EMIXEIPAOEWV

TPOMOMOIOUVTAl MPOKEINEVOU VA €ival GUVENEIC JE AUTEC Nou Xpnoidonolei 0 ‘OpIAOG.

3.7 Aopn Tou OpiAou
H dour) Tou Opihou kaTa Tnv 31/12/2006 €xel wG €ENC:
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Mé£0odog

MooooTa Evonoiong
MYTIAHNAIOZ A.E., Mapouai ATTIKNAG - MNTpIKn MnTpIKA
METAAAIKAI KATASKEYAI EAAAAOS A.E. "METKA", N.HpdaKA€10 ATIIKNAG 52.91% OMikr) Evonioinon
EAAHNIKH BIOMHXANIA XAAYBAOZ A.E. (SERVISTEEL), BoAog 52.91% OAIkry Evonoinon
E.K.M.E. A.E., Afpocg Exedwpou Oscoahovikn 21.16% OMkRy Evonoinon
RODAX A.T.E.E., N.HpdkAeio ATTIKRG 52.91% OMikry Evonoinon
EAEMKA A.E.,N HPAKAEIO ATTIKHZ 46.17% OMikr) Evorioinon
DROSCO HOLDINGS LIMITED,Asukwaia Kunpog 44.17% OMikr) Evonioinon
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E,Mapouai ATTIKNG 33.13% OMikr) Evonioinon
AAOYMINIO THX EAAAAOZ B.E.A.E. 47.08% OMikr) Evonioinon
AEA®OI AISTOMON A.M.E. 47.08% OMikr) Evonioinon
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABQ", ©sgcalovikn 43.00% KaBapr) ©¢on
SOMETRA S.A., SIBIU Poupaviag 92.79% OMkr} Evonoinon
MYTILINEOS FINANCE S.A., Aou&gpBoupyo 99.97% OMikr} Evonoinon
STANMED TRADING LTD , KUnpog 99.97% OAIkry Evonoinon
MYTILINEOS BELGRADE D.0.0., ZepBia 99.97% OMikrj Evonoinon
MYVEKT INTERNATIONAL SKOPIJE, M.I.A.M. 99.97% OMikr} Evonoinon
RDA TRADING, Nrjgol Guernsey 99.97% OMikry Evonoinon
KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & ZIA, Mapouai ATTIKNG 100.00% OAikry Evonoinon
MYTIAHNAIOZ MAPATQIH KAI EMMOPIA HAEKTPIKHZ ENEPIEIAS A.E., Mapouai ATTIKNAG 100.00% OMikr) Evonoinon
BIOMHXANIKES EQAPMOIES EPEYNAZ "BEAT", XaAavdpl ATTIKAG 35.00% KaBapr ©¢on
MYTIAHNAIOZ ANQNYMH ETAIPIA ANANEQSIMQN MHIQN ENEPIEIAS, Mapouai ATTIKNG 100.00% OAIkry Evonoinon
ANANEQSHMEZ MHIEZ BOPEIOY AIFAIOY, Mapouai ATTIKNAG 100.00% OMikr) Evonioinon
FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY, MapoUci ATTIKNAG Koivry Aioiknon OAIkry Evonoinon
MYTIAHNAIOZ AIOAIKH ENEPIEIAKH EAAAAOZ A.E., Mapoual ATTIKAG 80.00% OMikr) Evonioinon
AIOAIKH ANAPQY TZIPOBAIAI A.E., MapoUai ATIIKNAG 80.20% OAIkry Evonoinon
AIOAIKH NEAMOAEQS A.E., Mapoual ATTIKAG 80.20% OMikr) Evonoinon
AIOAIKH EYBOIAZ MYPIrOz A.E., MapoUai ATTIKNG 80.20% OMikr) Evonioinon
AIOAIKH EYBOIAZ MOYNTA A.E., Mapouai ATTIKNG 80.20% OMikr) Evonoinon
AIOAIKH EYBOIAZ XEAQNA A.E., MapoUai ATTIKNAG 80.20% OMikr) Evonioinon
AIOAIKH ANAPQOY PAXH =HPOKAMITI A.E., Mapouai ATTIKNG 80.20% OMikr) Evonoinon
AIOAIKH NMAATANOY A.E., MapoUaoi ATTIKAG 80.20% OMikr) Evonioinon
AIOAIKH SAMOGPAKHZ. A.E., Mapoual ATTIKNAG 80.20% OMikr) Evonoinon
AIOAIKH EYBOIAZ AIAKO®THZ A.E., Mapouai ATTIKNG 80.20% OMikr) Evonioinon
AIOAIKH ZIAHPOKAZTPOY A.E., MapoUoi ATTIKMAG 80.20% OMikry Evonoinon
EAAHNIKH ®QTOBOATAIKH A.E.MapoUai ATTIKAG 100.00% OMikr) Evonioinon
SPIDER ENEPIEIAKH A.E, MapouUaoi ATTIKNG 100.00% OMikr) Evonioinon
©OPIKH AEBE, MapoUoi ATTIKAG 100.00% OAkr} Evonoinon
AEATA MHXANOAOITKOS. EZOMNAIZMOS & OAOKAHPQMENA EPTA A.E., MooxdTo ATTIKAG 61.97% OMkr} Evonoinon
OIKOAOIIKH ENEPIEIAKH MYHZ ©EPMOPEMA A.E., MooxaTo ATTIKRG 24.79% OMikr) Evonoinon
OIKOAOTIKH ENEPIEIAKH MYHS KASTANIQTIKO A.E., Mooxato ATTIKNG 58.62% OAIkry Evonoinon
OIKOAOI'TKH ENEPIEIAKH MYHZ MAPAIQIrHz & NQAHXHZ HAEKTPIKHZ ENEPTEIAZ MOYIKAKIA A.E.,
MooyaTo ATTIKNG 58.93% OAikry Evonoinon
DELTA PROJECT CONSTRUCT SRL, BoukoupéaTi Poupaviag 58.87% OAikry Evonoinon
OIKOAOI'TKH ENEPIEIAKH MYHZ MAPATQIrHz & NQAHZHZ HAEKTPIKHZ ENEPIEIAX KAAOMOIPA A.E.,
KaA\iBga ATTIKNAG 12.39% KaBapr) ©¢on
AEATA ENEPTEIAKH A.E. ANANEQZIMQN MHIQN ENEPIEIAS SYMMETOXQN & EMIMOPIOY, Mooxarto
ATTIKNAG 55.77% OAikry Evonoinon
®OIBOZ ENEPIEIAKH AEBE, ApgikAeia ®BiwTIdag
YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIAS SYMMETOXQN & EMMOPIOY, MooxaTo ATTIKNG 55.77% OMikr} Evonoinon
YAPOXOOZ A.E. ANANEQSIMQN MHIQN ENEPIEIAS SYMMETOXQN & EMMOPIOY, MooxaTo ATTIKAG 55.77% OMikr} Evonoinon
YAPOHAEKTPIKOZ STAOMOZ MEMONIAZ A.E.ANANEQZIMON MHIQN ENEPIEIAS & EMMOPIOY, Mooxdrto
ATTIKNAG 34.86% OAikry Evonoinon
®OIQTIKH ENEPFEIAKH ABEE., MooxaTo ATTIKAG 19.52% KaBapr ©¢on
YAPIA A.E. ANANEQZIMQN MHIQN ENEPIEIAZ SYMMETOXQN & EMIMOPIOY, MooxdTo ATTIKAG 55.77% OMikr) Evonoinon
AIOAIKH MAPTINOY ®OIQTIAAS A.E.MAPAIQrHE ENEPIEIAZ & EMIMOPIOY, MooxaTo ATTIKNG 55.77% OMikr} Evonoinon
APIYPI ENEPIEIAKH A.E., MooxdaTo ATTIKNG 55.77% OMikry Evonoinon
EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.), MooxaTo ATTIKNAG 55.77% OAikry Evonoinon
OQTEINOZ THAEMAXOZ A.E., MooxdTo ATTIKNG 55.77% OMikry Evonoinon
OEZSAAIKH ENEPTEIAKH A.E., Mooxaro ATTIKNG 55.77% OAikry Evonoinon
ENEPIEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ EAAAAOZ A.E.(ETAAE A.E.), MooxdTo ATTIKAG 61.97% OMikr) Evonoinon
IONIA ENEPIEIAKH A.E.ANANEQZIMQN MHIQN ENEPIEIAZ SYMMETOXQN & EMIMOPIOY, Mooxaro
ATTIKNG 30.37% KaBapr) ©¢on
EAEKTPONBATT A.E., MooxdTo ATTIKAG 6.20% KaBapr ©¢on
BUSINESS ENERGY A.E., Mooxaro ATTIKNG 15.44% KaBapr) ©¢on
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KaTa tn diapkeia TnG napoucialdopevnc nepiodou o OPIAOC:

- Anéktnoe évavtl € 30.720.793 nooooTo 61,97% TOU WETOXIKOU KEPAAQIOU TNC EI0NYHEVNC OTO
X.A. etaipeiac AEATA PROJECT A.E. (7.746.622 UETOXEC) KAl MEOW AUTAC MOCOOTO EUPEDNG
OUMMETOXNC kai oTiC Buyatpikec Tng, OIKOAOIIKH ENEPIEIAKH MYHZ OEPMOPEMA AE,
OIKOAOIIKH ENEPTEIAKH MYHZ KAZTANIQTIKO AE, OIKOAOIIKH ENEPFEIAKH MYHZ
NAPAIQIrHz & NQAHZHZ HAEKTPIKHZ ENEPIEIAZ MNMOYIKAKIA AE, DELTA PROJECT CONSTRUCT
SRL, OIKOAOIIKH ENEPIEIAKH MYHZ NMAPAIMQIrHz & MQAHZHZ HAEKTPIKHXZ ENEPIMEIAZ
KAAOMOIPA AE, AEATA ENEPTEIAKH ANQNYMH ETAIPEIA ANANEQZIMQN TMHIQN ENEPIEIAZ
2YMMETOXQN KAI EMMOPIOY, ®OIBOZ ENEPrEIAKH AEBE, YAPOXOOX ANQNYMH ETAIPEIA
ANANEQZIMQN MHIQN ENEPIEIAZ XYMMETOXQN KAI EMIMOPIOY, YAPOHAEKTPIKOZ XTAGMOZ
MNMEMNONIAZ ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN ENEPMEIAZ KAI EMIMOPIOY, ®OIQTIKH
ENEPIEIAKH ABEE, YAPIA ENEPIEIAKH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN ENEPIEIAZ
2YMMETOXQN KAI EMIMOPIOY, AIOAIKH MAPTINOY O®QEIQTIAAZ ANQNYMH BIOMHXANIKH
ETAIPEIA TAPAITQrH> ENEPIEIAZ KAI EMIOPIOY, API'YPI ENEPIEIAKH AE, EKMETAAAEYZH
YAATINOY AYNAMIKOY A.E. (EN.AY. AE), ®QTEINOZ THAEMAXOZ A.E., OEZ3AAIKH ENEPIEIAKH
A.E., ENEPFEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ EAAAAOXZ A.E. (ETAAE A.E.), IQNIA
ENEPFEIAKH ANQNYMH ETAIPEIA ANANEQZIMQN T[MHIMQN ENEPFEIAZ XYMMETOXQN KAI
EMMOPIOY, EAEKTPONBATT A.E., BUSINESS ENERGY A.E. ol onoiec evonoloUvTai yia npwtn Qopd.
O 'Opiog evonoinoe Tov ‘Ouiho AEATA PROJECT and tnv 12/6/2006 nuepounvia nou TekuaipeTal OTi
anéEKTNOE TOV EAEYXO TNC ETAIPEIaC (NUEPOUNVia opIoTIKOU CUP@WVNTIKOU WETABIBACNG HETOXWV).
2T 12/6/2006 o ‘Opihog anéktnoe 5.578.000 | nooooTtd 44,62% €vavTi nooou €13.166.100 kai
oTig 13/10/2006 anéktTnoe 2.168.622 petoxeg 1 noocootd 17,35% Tng etaipsiag "AEATA
MHXANOAOI'IKOZ EZOMNAIZMOZ KAI OAOKAHPQMENA EPTA ANQNYMH BIOMHXANIKH EMIMOPIKH
TEXNIKH ETAIPEIA" &vavTi TIUAPATOG OKT®W (8 €upw) ava HETOXN O €KTEAEON TOU JIKAIWMATOC
npoqipeong Twv NwAnTwv (put option). MeTd Tnv andkTnon auTr TO OUVOAIKO MOCOOTO TNG

MNTPIKNG OTNV AVWTEPW ETAIPEia avepyeTal o€ 61,97%.

H ouykekpigévn €€ayopd eneépepe OeTIK METABOAN OTOV KUKAO €pyaciwv Tou Opilou kata
€3.923.848, apvnTikn METABOAr oTa kabapa Asiroupyika npo @opwv képdn (EBT) katd nocod
€274.039, evw n kabapny 6Eon au&nonke katda €2.349.121. Av o ‘Opihog AEATA Project evonolouTtav
ano Tnv évapén TnG nepiddou Ba unnpxe OeTik €nidpacn oTo KUKAO €pyaciwv Katd noco €

6.146.921 kai apvnTikn €nidpaon oTa kabapa anoTeAéopaTa PETA popwv kata € 2.863.295
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- Anéktnoe oTic 16 Iouviou 2006 To 100% Tng eTaipeia¢ MENIKH ZIAHPEMIMOPIKH AE €vavTi
€74.030 n onoia evonoieital yia npwTn eopd. O ‘OpiIAog evonoinoe Tnv FENIKH ZIAHPEMIMOPIKH AE
anod TIc 16/6/2006 nuepopnvia nou TekpaipeTal OTI ANEKTNOE TOV EAEYXO TNG €TAIPEIAg (NUEPOUNVia
OpIOTIKOU CUHPWVNTIKOU PETABiBaong peToxwv). Ta anoTeAéopata Tng napoucialdopevnc nepiodou
dev ennpedoTnkav anod Tnv €fayopd, evw €AV n €Taipeia evornoloUTAv ano TNV apxn TNG

napouaialopevng nepiodou Ba unnpxe BETIKN Nidpacn OTo ANOTEAEOUA KaTd nooo € 5.953.

ZnUeiwveTal 0TI To AloIKNTIKO GUPBOUAIO TNG UNTPIKAG £TAIpeiag oTnv anod 26.06.2006 ouvedpiaon
TOU anogAcios TNV andoyion Tou €UNopIkoU TNG KAAdoU a1dnpoUXwV Kai hn o10npouXwv HETAAwWY
Kal TNV €iopopd Tou otnv MFENIKH ZIAHPEMMOPIKH AE., n onoia petovopdoTtnke oe «OOPIKH
A.E.B.E.», ye nuepopnvia icohoyiopoU peTaoxnuatiopou tnv 30/6/2006. H anoaoxion ykpibnke kai
TUNIKWG JE TNV un’ apiBud EM23085/26.10.06.andégaacn Tou Nopdpyn AvaToAKng ATTIKAG.

- Katd tnv didpkeia TnG napouacialopevng nepiddou n Buyatpikn etaipeia «©@OPIKH A.E.B.E.»
npoéPn oe PetafiBaon Tou nocooTou 29,69% Tn¢ ertaipeiag Hellenic Copper Mines, n onoia
EVOMOIEITO ME TNV MEBOdO TNG kabaprg O€onc. Ano Tnv napandvw HeTaBifacn HeIWONKE TO

anoTEAEOKA NPo POPWV TNG ETAIPEIAC KATA TO NOCo Twv €6,9 KarT.

- J0otnoe Tnv eraipeia EAAHNIKH ®QTOBOATAIKH (100% Ouyatpikn) Tnv 1/6/2006 n onoia

EVOMNOIEITAl YIa NpWTN (opa.

- SUoTnoE TNV eTaipeia ANANEQSIMES MHIES BOPEIOY AITAIOY (100% BuyaTtpik) Tnv 1/9/2006

n onoia evonoinenke yia NpwTn Popd KaTa Tnv napoucialdoyevn nepiodo.

- EminAéov kata tnv napoucialopevn nepiodo o ‘OMINOG au&noe To NOCOOTO MOU KATEXEI OTNV
Buyatpikn etaipeia AAOYMINIO Tng EAAAAOZ B.E.A.E. katd 3,17% (47,08%) kai oTn BuyaTpikn
eTaipeia METAAAIKAI KATAZKEYAI EAAAAOZ AE kata 1,71% (52,91%).

H au&non Tou pepidiou otnv ANOYMINIO Tng EAAAAOZ B.E.A.E. npoékuye anod ayopanwAnaieg

METOXWV Ol OMoieC ENNPEACAV TIC OIKOVOUIKEG KATAOTACEIC TNC NEPIOdOU WG €ENC:
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, Agia , . Mepidio Tou . . . , Ynepagia Képéo'q and Képdog and
KooTog , EuAoyn agia h Ap18pog % Ayopav/ Képdog MwAnong . TNV NOANCNH 3
AoG Ktiong (A) NiAnang €TaIpEiag pplhou omv MeToxav (nwARoEIG) (ATOpIKOG) Ayopdg (A- HepISiav (B- eZayopa (C-
(B) EUAoyn aéia (C) C) P A)
NdAnon :";;)“ééf‘;g:‘:”c -10.097.345 44.293.374 457.153.209 24695719 -2.331.320 -5,40% 34.196.197 19.597.655
Ayopd MEow X.A. 16.253.938 454.110.496 9.603.468 912.659 2,11% 6.650.470
Ayops  |EEA0KNON Aikaiopiarog 9.335.029 457.156.311 28497.641  2.690.210 6,23% 19.162.612
Mpoaipeong
Ayopd
Ayopd Méow X.A. 940.430 430.521.871 494.307 49.550 0,11% 446.122
Ayopd Méow X.A. 562.112 445.820.437 397.649 38.493 0,09% 164.463
Ayopd Méow X.A.
Ayopd MEow X.A. 124.000 448.476.490 80.143 7.712 0,02% 43.857
17.118.163 1.367.304 3,17% 34.196.197 7.304.912 19.597.655 19.162.612

H au&non Tou pepidiou otnv METKA A.E. nposkuye and ayopeg kal NWANCEIG ETOXWV Ol OrMoiEq

EMNPEACAV TIG OIKOVOMIKEG KATAOTACEIG TNG NEPIODOU WG EENG:

Képdog ano

, A%jia , . Mepidio Tou , , . . . ! Képdog ano
e B A S el o o N AR A
(B) EUMoyn agia (C) a A)
Ayopd  Méow X.A. 4,739.770 105.138.910 1.102.169 544.597 1,05% 3.637.601
Ayopd  Méow X.A. 2.081.812 95.572.500 474.384 257.862 0,50% 1.607.428
Ayopd  Méow X.A. 1.221.445 102.384.907 370.771 188.131 0,36% 850.674
Ayopd  Méow X.A. 1.784.916 107.571.138 519.700 250.985 0,48% 1.265.215
MoAnon  Méow X.A. -1.773.505 3.535.500 119.325.659 -838.371 -365.000 -0,70% 1.761.995 -1.497.872 1.199.257
Ayopd  Méow X.A. 118.043 119.325.659 28.482 12.400 0,02% 89.561
8.172.480 888.975 1,71% 0 5.952.608 1.199.257

- H unTpIkn eTaipeia anéktnoe oTic 11.09.2006 To 100% TnG Taipeiac «SPIDER ENEPIEIAKH A.E.»,
évavti noooUu € 6.850.000. H eraipeia dOpacTnpionolsital oTnV avanTufn, KATAOKEUR Kal
EKMETANMEUON aAVAVEWOIHWY NNYWV EVEPYEIAG, Kal I1D1AITEPA  AIONIKOV NAPKWV KAl HIKPWV
UOPONAEKTPIKWV OTABUWY Kal NPOCOETEl OTO UNAPXOV AIOAIKO duvapikd Tou Opidou 67MW ano
alohikny evépyela (EenepvwvTag oto ouvoho Tou Opidou Ta 150MW) , 7 MW and MIkpa
UdPONAEKTPIKA KaBWC kal To dikaiwpa anokTnong eninAéov 195 MW aioAikwv nAapkwv Ta oroia
BpiokovTal oTnv diadikacia adeiodoTnone. O ‘OpiINog evonoinoe Tnv SPIDER ENEPTEIAKH A.E.» ano
TIC 11.09.2006 nuepounvia Nou TekpaipeTal OTI ANEKTNOE Tov €AEyXO TNG €Taipeiac (nuepounvia

OpIOTIKOU CUPPWVNTIKOU WETABIBAONG HETOXWV).

- Eniong, n MutiAnvaioc AE- 'Opihoc Enixeipiocwv OUPPETEXEI e NooooTO 100% OTO WETOXIKO
KepaAalo veoouoTabeioag eTalpeiag pe TNV enwvupia ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN

BOPEIOY AITAIOY pe okono va avanTtUEEl, KaTaoKeUAoel kal EKMETAAEUTEI kaTapxnv dUo aloAika
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NAapKa EKTIHWHEVNG IoxUo¢ 38MW kai 40MW oTIG nepioxeg XaAkidikng kal KaAAinoAng Bopeiou
EANGOOC avTioToiXwC.

To A0KNTIKO ZupBoUAio TN MYTIAHNAIOX A.E.- OMIAOZ EMIXEIPHZEQN, Tnv 20.12.2006,
OpIOTIKOMOINCE TO OXNKA Kal TIC NpoUnoBEoelc cUPPwva e To onoio ol BuyaTpiké eTaipeieg A.M.E.
Tou Opilou Ba evraxBouv Pe Tov Mo NPOCPOPO Kal EUEAIKTO Tpono ot AEATA MHXANOAOIIKOZ
EZOMNAIZMOZ KAI OAOKAHPQMENA EPTA Avawvupn Biounxavikny Epnopikn Texvikny ETaipeia (AEATA
PROJECT A.E.), €101 woTe n AEATA PROJECT A.E. va kaTaoTei 0 enevduTIKOG Bpaxiovac Tou OpiAou

0TO XWPOo TwV Avavewaipwyv Mnywv Evépyeiac.

>Ta nAaiola ulAonoinong TG avwTepw anogaonc n MYTIAHNAIOS A.E. - OMIAOZ ENIXEIPHZEQN
peTaBiBaos Tnv 28.12.2006 oTnv eTaipeia MYTIAHNAIOZ A.E. ANANEQZIMQN MHIQN ENEPrEIAZ
(MATIE), n onoia sival 100% BuyaTpikn TnG:

a) To oUVOAO TNG CUMKETOXNG nou Kateixe otnv MYTIAHNAIOS AIOAIKH ENEPFEIAKH A.E. kai n
onoia  avepxoétav o0 nocootd 80% eni  Tou  MeToxikoU  KeQaAAgiou  AuTng,
B) Tn ouppeTOoXN Nou Kateixe oTiC eTaipeiec ANANEQSIIMQN MHIQN ENEPIEIAS (project companies)
BuyaTtpikéc TnG MYTIAHNAIOZ AIOAIKH ENEPTEIAKH A.E. katd 99%), n onoia GUPHETOXN TNG
avipxeto 0t nooootd 1% eni Tou peTOXIKOU KEPAAQiou €kaoTnG etaipeiac  ArE,
y) To oUVOAO TwV HETOXWV Mou KaTeixe ortnv etaipeia EAAHNIKH ®QTOBOATAIKH ANQNYMH
ETAIPEIA kai ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN BOPEIOY AIFAIQY, n onoia GUMHETOXN
QVAPXETO O NoooOTO  99%  TOoUu  METOXIKOU  KEPAAQIOU  €KkAOTNG  ETAIPEIAC,
0) To OUVOAO TWV HETOXWV Mou KaTeixe otnv eTaipeia SPIDER ENEPIEIAKH ANQNYMH ETAIPEIA,
To onoio avmiotoixei oTto  100%  TOoU  METOXIKOU  Ke(aAdiou  TnG  ETaIPEIAC.
>Tn ouvéxela n MAME 6a ouyxwveuBei dia anoppopnosws Tng and Tnv AEATA PROJECT A.E.
oUPPWVa KE TIC CUPPWVA HE TIG dIaTAEEIC Twv ApBpwv 69 €n Tou K.v. 2190/1920 kal Twv apbpwv 1
¢w¢c 5  Tou N. 2166/1993 kal ev  yével TNG  €UNOPIKAG  vopoBeaiac.
>Ta nAdiola TNG uAonoinong TnNG w¢ anogaong Tng ETaipeiag yia Tov €EATOPIKEUPEVO POAO TNG
AEATA PROJECT A.E. oto Xwpo Twv AMNE w¢ aulywme evepyeiakn €Talpeia ano@aciodnke eniong n
anooxion Twv KAGdwv (i) KaTaokeung HnxavoloyikoU €EOMAIGHOU, UNXAVNUATWV Kal WETAAAIKWOV
kaTaokeuwv Kai (i) KaTaokeunG OAOKANPWHEVWV EPYWV OTOUG TOMEIG TNG BIOUNXaviag kal evepyeiag
NG AEATA PROJECT A.E. kai eiopopa Toug otnv 100% BuyaTpikn Un €lonydevn eTaipeia Tng AEATA
PROJECT A.E., ENEPIFEIAKH TEXNIKH ANAMTY=ZIAKH AYTIKHZ EAAAAOZ A.E. (n ETAAE) oUpgwva
pE TIC OlaTA&eIc Twv apbpou 4 Tou N. 2166/1993 Tou 2190/1920 kai &v Yével TNG KeiPevVNG
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vopoBeoiac. O anooXI{OPEVOG KAGDOG KATAOKEUNG OAOKANPWHEVWV €PYWV OTOUG TOMEIC TNG
Blounxaviag kai evEpyEiag avTinpoowrneUel MOCOOTO avw Tou 30% Tou KUKAOU £pyaci®v TnG AEATA
PROJECT kata Tnv TeAEUTAia OIKOVOMIKI Xprion.

Ta AloiknTika ZupBouNia Tng MAME, AEATA PROJECT kai ETAAE anogdcioav otnv and 29.12.2006
ouvedpiaon Toug Tnv €vapén Tng 81adikaaciag apevog TNG oUYXWVEUONG dia anoppognaong Tng MAIME
and Tn AEATA PROJECT kal agpeTéPoOU TNV Anooxion Twv w¢ avw kAadwv tng AEATA PROJECT kai
TNV €lopopd Touc ortn ETAAE avTioToixwG MHe nuepopnvia Iooloyiopou MeTaoxnuaTiopou
31.12.2006 kaBwg €niong ToV OPICHO OPKWTWV EAEYKTWV Yid Tn dianioTwon TN AoyioTIKNG a&iag
TNG ANOPPOPWHEVNC KAl TWV NEPIOUCIAKWV OTOIXEIWV TWV EIOPEPOUEVWV KAGDWV Kal aveEapTnTwv
NIOTWTIKWV 10pUKATWY YIa TNV AnoTiunon TwWV NEPIOUCIAKWY OTOIXEIWV TWV HETACXNMATICOHEVWV
ETAIPEIWV.

H Etaipeia katoniv TnG Ayne TwvV anairouPEVWV EYKPICEWV anod TIG apUOdIEC ENONTIKEC APXEC Yia
TOUC WG Avw HETAoYNUaTiogouc Ba diaveiyel oTo eNevOUTIKO koIvO NANPopopliakd deATIo aUPPwva

ME TIC OIaTAEEIC TIG KEIPEVNG VOUOBETiac.
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3.8 MeTarponn) §&vou voliopaTog

Ta oToIXEId TWV OIKOVOUIKOV KATAOTACEWV TWV €TAIPEI®V Tou OpiAou empeTpwvTal BAcel Tou
VOMIOPATOG TOU NPWTEUOVTOC OIKOVOUIKOU NEPIBAAMOVTOC, OTO oroio Asitoupysi 0 ‘OpIAOC
(AeiToupyikd vopioua). O1 evonoINpEVEG OIKOVOUIKEG KATAoTACEIG napouaialovtal o Eupw, nou sivai
TO AEITOUPYIKO VOMIOHA Kal To VOMIoOpa napouciaong Tng pNTpikAG ETaipeiac kar OAwv Twv

BuyaTpikwv Tng.

O1 ouval\ayec o &va vopiopata HPETATPENOVTAI OTO AEITOUPYIKO VOMIOUA HWE TNV Xpnon Twv

IOOTIMIQV NMou 1I0XUOUV KATA TNV NUEPOUNVIa Twv auvalAayov.

KEpdn kai {nuIEC and ouvaAAayuaTIKEC SIAPOPEC Ol OMOIEC NPOKUNTOUV and Tnv ekkaddapion TETOIWV
ouvalaywv kata Tnv didpkela TNG NePIOdOU Kal anod TNV PETATPOMNN TWV VOUIOUATIK®V OTOIXEIWV
nou ekppalovral o Evo VOUIOPA HE TIC 10XUOUOEC I00TIMIEC KATA TNV NUEPoUnvia 1GoAoyiouou,
KaTaxwpouvTal oTa anoTeAéopata. O uvaA\aypaTIKEG dIapOopEC and [N VOUIOUATIKA OTOIXEIQ nMou
anoTipwvTal oTtnv elloyn a&ia Toug, BswpouvTal WG TUAMA TNG €UAoynC aiag kal OUVENWC

KaTayxwpouvTal 6nou kai ol dIaPopeC TNG eUAoynG a&iac.

O1 ekTOC EANGDOC OpaoTnpidoTnTeG Tou Opilou og EEva vopiopaTa (ol onoiec anoTeAouv KaTa Kavova
avanodonaoTo PEPOC TWV OPacTNPIOTATWY TNG UNTPIKNAG), HETATPEMOVTAI OTO VOUIOUA AEITOUPYIAC
ME TNV XPNAON TWV ICOTIMIWV Mou 1oXU0oUV KATd TNV NUEPOUNVIA TwvV ouvaAAaywv, Ve Td OTOIXEIQ
TOU EVEPYNTIKOU Kal nadnTikoU Twv OpacTnpioTATWV OTO £EWTEPIKO, CUMNEPIAQUBAVOUEVWV TNG
unepagiac kal Twv avanpooapuoywv TnG €UAoyng aiag, nou npokUMTOUV KATA TnV €vornoinon,
METaTpEnovTal o€ Eupw We TIC GUVAANQYHATIKEG I0OTIMIEC MOU I0XUOUV KATa TV nNUEpPoUnvia Tou

IOOAOYIOHOU.

Ol aTOMIKEG OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIWV MOU WETEXOUV OTNV €vVOMoinon, Kal Ol OMoieg
apxika napouoialovtal o€ VOUIONa SIaPOPETIKO and To VOWIoUa napouaiaong Tou Ouilou, €xouv
METATPANEI O €UpW. Ta OTOIXEI TOU EvEPYNTIKOU KAl Ol UNOXPEWOEIC £XOUV HETAPPACTEI OE EUPW
oTnNV 100TIhia KAEIOIYATOG TNV NUEpodnvia Tou 10oAoyiogoU. Ta €ocoda kal Ta €Eoda €xouv
METaTpanei oTo vOuIoWa napouciacnc Tou OWiAou OTIC WECEC ICOTIMIEC KATA TNV aAvaQEPOMEVN
nepiodo. ‘Onoleg dlapopeg npokUNTouv and autnv Tn diadikacia éxouv XpewBei / (nioTwOei) oTo

anoBepaTIkO PETATPONNG ICOAOYIOHWY BuyaTpikwv o€ EEvo VOUIoWa, TNG kabapng Bonc.
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3.9 EVO®MATEG AKIVITONOINOEIG

Ta nayia oToixeia Tou evepynTIkOU anEIKovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIC AfieC KTHOEWG
TOUC N OTIC a€ieC TeKPAIPOPEVOU KOOTOUC ONWG auTO NPoadIopioTnke BACN eUAOYWV a&iwv KaTa Tnv
NUEPOUNVIEC PETABAONG, MEiOV, KAT apxnV TIC OUCOWPEWEVEG ANOORECEIC Kal OEUTEPOV, TUXWV
ana§iwoeig Twv nayiwv. To KOOTOG KTNOEWG NepIAAUBAveEl OAEC TIG APEDA €MIPPINTEEG dANAVEC Yia

TNV anoKTNon TwV OTOIXEIWV.

MeTayeveoTePeC OANAVEG KATAXwPOUVTAl O ENAUENON TNG AOYIOTIKNG a&iag Twv EVOWUATWV nayinv
N w¢ &EXwPIOTO ndylo pOvov Katd Tnv €KTaon nou ol dandaveg auTéG au&avouv Ta PEAAOVTIKA
OIKOVOMIKA OPEAN MOU avApEVETAl va €I0PEUCOUV anod Tn XPrion Tou Nnayiou GTOIXEIOU Kal TO KOOTOC
TOUC Wnopei va enpeTpnOei a&iomoTa. To KOOTOG ENICKEUMV KAl OUVTNPNOEWV KATAXWPEITAl OTa

anoTeAéopara oTav npayparonolouvTal.

O1 anooBeoeic TwV AAWV OTOIXEIWV TWV eVOWPATwV nayiwv (nAnv oikonédwv Ta onoia Oev
anooBévovTtal) unohoyilovtal pe Tnv otabepr PEBodO péoa otnv wWPENUN {wr) TOUC NMOU €XEl WG

€gnG:
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KTipia 25-35 £1n
MnxavoAoyIkog E0NAIGHOC 4-20 €Tn
AuTokivnTa 4-10 €Tn
NoInog eE0NAITUOG 4-7 €

O1 UNOAEIPKATIKEG a&ieg Kal ol WPENPES (WEC TWV EVOWHATWY MNayiwv UNOKEIVTAl O eNaveEETaon oe
KABe nuepounvia 1cohoyiopoU. ‘OTav o AOYIOTIKEC afieC TwV EVOWUATWV AKIVNTOMOINOEWY
unepBaivouv Tnv avakTnoiun aia Touc, n diagopd (anopeiwaon) KaTaxwpeital aueoa we £€0do aTa

anoTeAéouara.

KaTtd Tnv nwAnon evowudaTwyv akivnTonoinoewy, ol dIapopec YETAEU Tou TIMAKATOG nou Aappaveral
Kal TNG AOYIOTIKNG TougG aiac kataxwpouvTal we kepdN f {nuiec oTa anoTteAéoparta. O1 ENIOKEUEC Kal

OUVTNPNOEIC KATAaXwpouvTal oTa £€€0da TnG NEPIODOU MOU apopouv.

O1 1010napayOUEVEC EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCOKN OTO KOGTOC KTHOEWE TWV
EVOWMUATWV aKIVNTOMOINOEWV Of afiec nou nepIAapBavouv To APECO KOOTOG MIoB0d00Iag Tou
NPOCWIKOU, MOU OUMHETEXEI OTNV KATAOKEUR (QVTIOTOIXEC €PYODOTIKEC EIOPOPEC), KOOTOG

avaAwBEVTWV UNIKWV Kal GAAa yevika KOoTn.

O 'OpINo¢ akohouBsi Tov Bacikod Xelpiogd Tou AAM 23 «KOoTog AaveiopoU» KATaxwpwvTag To
kKO6oTOC Oavelopou w¢ €E0d0 TNG nepIOdou Tnv onoia PBapuvel, ave€dptnta and Tov TPOMo

XpPNOoIKOoNoinong Twv daveiwv.

3.10 ‘AuAa nePIOUCIAKa OTOIXEIa

>Ta AGuAa NEPIOUCIAKA aTolxeia oupnepIAapyBavovTal n unepagia, Ta dIKAIWKATA XPRONG EVOWHATWV
aKIvnTonoINOEWV, oI AdEIEG AOYIOHIKOU KABwC kal adeleg Napaywyne, EykaTaoTaong Kal AEIToupyiag

EVEPYEIQKWV OTABUWV.

Ynepa&ia: Eival n diapopd PeTa&U Tou KOOTOUC ayopdc kal TnG euAoyng a&iac Tou evepynTikoU Kal
Tou NadnTikoU BuyaTpikng / ouyyevoUg enixXEipnong katd Tnv nuepopnvia Tng e€ayopac. H eTaipeia
KaTa TNV nNUEPOMNVia TNG ayopdc avayvwpilel Tnv unepa&ia nou NPOEKUYE anod TNV anokTnon, wg

€va OTOIXEIO TOU evepynTIKOU, Kal TNV gugavilel oTo KOOTOG. To KOOTOG auTO €ival i0o PE TO NOCO
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KATA TO Onoio TO KOOTOG €vonoinong unepBaivel To pePISIO TNG €niXEipnong, oTa OTOIXEId Tou
EVEPYNTIKOU, OTIC UNOXPEWOEIC KAl OTIC EVOEXOMEVEG UMOXPEWOTEIC TNC AnokTnBesioacg Taipeiac .

MeTa TNV apxIkn avayvopion n unepagia anoTiJATal 0To KOOTOC HEIOV TIC OUCOWPEUMEVEC {NUIEC
Aoyw peimong TnG aiac Tnc. H unepatia dev anooBeveral, al\a eEeTaleTal £ToOIA yIA TUXOV HEimoN
NG a&iac Tne, €av unapxouv yeyovoTa Nou napexouv evoei&eic yia {nuid oupgwva pe To A.AM. 36.

3TNV NEPINTWAN NMOU TO KOOTOG TNC anOKTNoNG €ival JIKpOTEPO and To Pepidio TNC eTaipeiac oTa idia
KepaAaia TnG anoktnOeioag enixeipnong, TOTE n NpwTN unoAoyilel &ava To KOGTOC TNG ANOKTNONG,
anoTIua Ta OTOIXEId TOU EVEPYNTIKOU, TIC UMOXPEWOEIC KAl TIC EVOEXOUEVEC UMOXPEWOEIG TNG
anokTnOeioag enixeipnong kalr avayvwpilel aneuBeiag oTa anoTeAéopaTa Xpnonc ¢ KeEPOOC

onoladnnoTe diapopd NAPAMEIVEI HETA TOV ENAVUMNOAOYIOHO.

Aikaiopa Xpnong EVoopatwv ZTOIXEIWV: AKAIOPATA EKWETAAMEUONG EVOWMUATWY OTOIXEIWV
nou napaxwpoUuvTal oTd nAdiold OUPPBACEWV KATAOKEUNG £pywv (avTIOTABUIOTIKA OMEAN)
anoTIHWVTal 0To KOOTOG KTNONG TOug, €UAoyn aia Toug kaTa TNV NUEPOMNVIA Napaxwpnong Toug,
peiov TIC anooBéoeic. O anooBéoeic unohoyidovrar Pe Bdaon TNV PEBOOO TwV NAPAYOUEVWV

HOVAdWV.

AoyiopikO: O1 adeleC AoyIOHIKOU anoTI@VTAl oTo KOOTOG KTHOEWG Meiov TIC anooBécelc. Ol
anooBéoeig dievepyoUvTal Pe Tnv oTabepr| PEBodo katad Tnv didpkeld TG WPENUNG {wNC Twv

OTOIXEIWV AUTWV N ornoia Kupaiveral anod 1 €wg 3 xpovia.

AdcIEC NAPAYWYNG, EYKATAOTAOCNG Kal AEiToupyiag evepyelak®wv oTabumv. O1 diagopol
TUMol adeiwv TIG OMoieG Tnpei oTnv katoxn Tou o ‘OMIAOG, TOU napéxouv Tn duvaTtoTnTa va
KATAOKEUAOEl EVEPYEIOKEG POVADEC ) TO JIKAiWKA va napayel kal va nouAdel evépyeia. O1 napoloeg
OUVONKEC TNG ayopdac napeXouv oageic evoOEiEEIC yia TNV avakTRoiun agia Twv adsiwv auTtwv. Ma 1o
AOYyo auTo o 'OpINOG €xel avayvwpioel adeleC w¢ Aula nepIouciakd oToixeia oTnv euAoyn a&ia Toug,
HEIWHEVN HE TIC anooBEdelc kal kaBe npoBAewn yia peiwon TG aiac Toug. O ‘OpIAog dievepyei
eAEyxou¢ peimong TG aiag Toug o€ €Tnola Baon kavovTag xpron Tng €€R¢ pebodoloyiac:

i) Eqpapuolel nooooTd niBavoTATWV CUMPWVA HE TIC EKTIMACEIC TNG OIOIKNONG OXETIKA WE TNV
KATAoKeUN Hovadwv yia TIC OMoieG TNPEi AdeIEC.

ii) Epapuolel Tn peBodoloyia Twv MposEopAnuévav Tapeiakwv Powv, XpnoidonoimvTag napadoxeg

ol onoieg enikpaToUv OTNV ayopda eveépyelac. H nepiodoc n onoia e€etaletar and Tn dioiknon,
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unepBaivel Ta névre €, d1IA0TNKA To onoio evBappUveTal and To AAM 36, kabwc 1diaiTepa yia TIG
AQVAVEWOIYEC EVEPYEIOKEC HOVAOEC aKOPA kal Mia peyaAUTepn nepiodoC Oa KpIiveTal apKeTa
IKQvOMoINTIKH.

iii) H Tehikiy avakThoiun a&ia unoAoyileTal yia E&va OUVOAIKO XapTOPUAAKIO aVAVEWGCIHWVY 1 BEPHIKWV
evepyelakwv Hovadwyv, noAhanAaocialovrag Tn OUVOAIKRy niBavoTnTa PE TO AMNOTEAECUA MOU
NPokUNTEl anod TNV NPosEOPANCN TWV TAMEIAKWV POWV.

iv) Té\og o 'OpIAOG ouykpivel TV avakTioiun a&ia f; onoia AoyileTal we n a&ia xprong Tng povadac,
ME Tn AoyioTikr) a&ia. ‘Otav n avakTioiun a&ia eivalr PikpoTepn anod Tn AoyioTikn, Olevepyeital
npOBAwn yia peiwon TnG a&iag o BAPOC TWV ANOTEAEOUATWV.

Ma Tnv napouaoialopevn nepiodo, N avakTAoiun a&ia Twv adsiwv TIG onoieg anekTnoe o ‘OMIAOC,

unepBaivel Tn AoyioTikn a&ia.

3.11 Anopegiwon A&iag NMepIoucIak®V ZTOIXEIWV

Ta oToIxeia TOUu €evepynTIKOU MOU €XOUV anpoadiopioTn w@eNYn (wn dev anooBévovTal Kal
UMOKEIVTAI OE EAEYXO AMOMEIWONG £TNCIWG OTAV KAMola yeyovoTa Katadelkvuouv OTI N AoyIoTIKn a&ia
Mropei va pnv €ival avaktioiun. H diapopd peTta&U Tng AoyioTikNG a&iac kai Tou kabapou
avanooBeoTou NOooU KATAXWPEITAI OTAd anoTeAéopaTtd. Ta OTOIXEI TOU €vepynTikoU Mou
anooBévovTal UMOKEIVTAl O €AEYXO AMOMEIWONG TNC a&iag Touc OTav undapxouv eVOEIEEIC OTI ol
MoyioTikiy a&ia Toug dev Ba avaktnBei. H avaktnoiun aia sival To peyaAUTEPO Nocd PETAEU TNG
kaBapnc afiac nwAnong kai TN a&iac Adyw xprionc. H {nuia Aoyw peiwong TnG a&iac Twv oToIxXEiwv
TOU evepynTIkoU avayvwpileTal anod Tnv enixeipnon, 6tav n AoyioTikn a&ia Twv oToIxXeiwv autwv (A

NG Movadag Anpioupyiac Tapeiakwv Powv) gival yeyaAuTepn anod To avakTAGIKO Nogo TouG.

KaBapny afia nwAnong Bewpeital To Nood and Tnv NWANCN €vOG OTOIXEIOU TOU evepynTikoU OTa
nAaiola piIag apgoTepoBapolc ouvaAhayng oTnv onoia Ta HEPN EXOuv NANPN yvwon Kal
NPooXwPOUV OIKEIOBEAWC, PETA and TNV agaipeon kabe npdoBeToU APECOU KOOTOUG d1IABonG Tou
oToIxeiou evepynTikoU, evw, afia xpnong €ivar n napoloa a&ia TwV EKTIHOHEVWYV HEAAOVTIKWV
TAPEIQKWY POWV MOU AVAUEVETAl va €I0PEUCOUV OTNV EMIXEIPNON and Tn XPrnon &vog OTOIXEIOU

EVEPYNTIKOU Kal anod Tnv d1a0eon Tou 0To TEAOC TNG EKTIHWHEVNC WPEAIUNG {wNG Tou.
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3.12 XpnUAaToOIKOVOHIKA HECT

XPNUATOOIKOVOMIKO HECO €ival kABe oUPPBacn nou ONUIOUPYEl €va XPNUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OFE Wia €NIXEipNON Kai Hia XPnHATooIKOVOUIKR UMNOXPEWON N £va CUMHETOXIKO TITAO OF

Mia aAAn enixeipnon.

Ta XpnuUATOOIKOVOUIKG PEoa Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATnyopiec pe Baon Tnv

ouacia Tn¢ oUPBAcNC kai To Gkomno yia TOV OMoio AnoKTrHOnKav.

i) XpnuaTooikovolikaG oOTolXeia anoTipwpeva otnv eUAoyn adia Toug MHEOW TNG
KATAOTAONG ANOTEAECHATWV XPNONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IKavonoloUv onoladnnoTe ano TiC
napakatw npolnoBEoeic:

- XpnUATOOIKOVOUIKA  OTOIXEId €vepynTIKOU MOU  KATEXOVTAl YId  EPMOPIKOUC  OKOMoUG
(oupnepiAayBavovTal Ta Napaywya, EKTOC and €keiva nou gival KABOPIOWEVA KAl anOTEAECUATIKA
MEOA avTIOTABUIONG, AuTA MOU dnokTwvTdl i dnuioupyolUvTal Pe okond Tnv nwAnon n Tnv
enavayopd Kal TEAOG auTa nou anoTehoUv WEPOC €vOC XapToQuUAaKiou and avayvwpiopéva
XPNHUATOOIKOVOUIKA HEDQ).

- Kata tnv apxikn avayvwpion opiletal and Tnv €nixeipnon ¢ OTOIXEI0 MOuU anoTIdTal oTnv
guloyn a&ia, Ye avayvwpion TwV JETABoAwV oTnv KataoTaon AnoTeAEoPATWV Xprionc.

>Tov IooAoyiopd Tou Opilou oI GUVaAAayeC Kal n anoTiynon o€ €UAOYEG a&iec Twv napaywywv
aneikovifovTal o EexwpPIoTA KOVOUNIa Tou EvepynTikoU Kal TwV YNOXPEWOewv PE TITAO «Mapdywya
XpNHaTooIKoVOMIKA ZToIxeia». O HETABOAEC oTnV €UAoyn aia Twv napaywywv kataxwpouvTtal oTnv

KaTAoTAon anoTEAEOUATWV XPRONG.

ii) Adaveia kal anaITROEIG

MeplAayBavouv  un  napaywya XPnNMATOOIKOVOUIKA OTOIXEId evepynTikoU We OTABEPEC N
NPOCDIOPICHEVEC NANPWHEG, Ta onoia Oev dlaNPaydaTelovTal O EVEPYEC AYOPEC. TNV KATnyopia
auTn (Advela kal Anairioeig) dev nepiAapBavovral

a) anaiTnoeig and npokaTaBoAEg yia ayopd ayabwv f unnpeociwy,

B) anaitnoeig nou €xouv va kavouv Pe BocoAnwiec popwv, ol onoieg £xouv enBANBei VOUOBETIKA

ano To KpATog,
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y) oTidnnoTte dev kaAunTeTar and oUpBacn woTe va divel dikaiwpa oTnv enixeipnon yia Anyn

METPNTWV 1 GAAWV XPNHATOOIKOVOUIK®WV NayiwV OTOIXEIWV.

Ta Adveia kal ol anarrnoeig NepINaPBAvVOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC ANO EKeEiva HE
ANEEIG  peyaAUTeEpe Twv 12 pnvov and Tnv  nuepounvia 1ooloyiogou. Ta  TeAeuTaia
oupnepIAauBavovTal oTa Pn KUKAOPopPoUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepIAapBavel Yn napaywya XpnHAaToolKOVOUIKA MEPIOUTIaKd OTOoIXEId PE NAYIEC N NPOODIOPIOUEVES
NANPWHEC KAl OUYKEKPIYEVN ANEN Kal Ta onoia o ‘OpIAog €xel TV NpdBson kal Tnv duvaToTnTa va Ta
dlakpaTtnoel WG TNV ANEN Touc,.

O 'OpiINoG dev KaTeixe enevOUCEIC AQUTAG TNG KATNyopiac.

iv) Ala0£cipa yia nOANCN XPNHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU

MepIAauBavel pn napaywya XpnUaTooIKOVOUIKA MEPIOUTIAKA OTOIXEId Ta onoia €ite npoadiopilovTal

O€ AUTNV TNV katnyopia, €ite dev pnopouv va evraxBolv o€ kanoia anod TIC aVWTEPW.

>Tn ouvéxela, Ta OlaBEoIya NPoG NWANON XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId anoTIP@vTal
oTnv guloyn a&ia Touc Kal Ta OXETIKA kEPON 1 NMIEC kaTaxwpoUuvTal o€ anoBepaTikod Twv 1KV

KEQPAAQiwv PEXPI TA OTOIXEIQ AuTA NWANBOUV 1 XapakTnpioBoUV WG anodeimpEva.

KaTtd Tnv nwAnon f étav xapaktnpioBoUv w¢ anopeiwpPéva, Ta KEPON 1 ol {NUIEC JETAPEPOVTAl OTA
anoTeAéoPaTa. ZnUIEC anopEIwaNG Nou EXOUV avayvwploBei oTa anoTeAéopata OV avTioTPEPOVTAl

MECW ANOTEAEOUATWV.

O1 ayopég kal ol NWANCEIC TwV €NEVOUCEWV avayvwpidovTal KaTta Tnv nUepopnvia Tng ouvaAAayng
nou &ival kal n nuepopnvia nou o ‘OMINOG OECUEVUETAI VA ayopdoel N va NwANoel To aToixeio. Ol
enevdUoeIC apxika avayvwpilovral otnv €UAoyn a&ia Touc NAéov Twv APECA EMIPPINTEWV OTN
ouvalayn danavwv, PeE €Eaipean 00ov agopd TIC APeCca NIPPINTEEG 0T cuvallayn dandaveg, yia
TA OTOIXEIQ €Keiva Mou anoTipjwvTal otnv €UAoyn aia Toug pe METABOAEG oTa anoTeAéopata. Ol
enevdloelc dlaypagovTal OTav To OIKAiWKa OTIC TAMPEIOKEG POEC anod TIG €nevOoUOEIC ANyel R
peTapiBaderar kai o ‘OMINOG €xel METABIBATEI OUCIWOWE OAOUC TOUC KIVOUVOUC Kal TIC AVTAaHoIBEG nou

OuVENayeTai n 1910KTNOIa.
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Ta ddaveia kali ol anaitnosic avayvwpifovral oTo avanooBeoto KOOTOC Bacel TG PeBOdOU Tou
npayuaTikoU €NITOKIOU.

Ta npaypartonoinuéva Kai Pn npaydaronoinuéva képdn ry nUieg nou NPOKUNTOUV anod TIG JETABOAEG
NG gUAoync aiac Twv XpNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AnoTINWHEVA oTnv gUAoyn aia
TOUC ME MPeTABOAEC oTa anoTeAéopaTa, avayvwpilovTal oTa anoTeAéouaTa Tnv nepiodo Mou

NPOoKUMTOUV.

O1 eUMoyeg a€iec TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Mou gival dianpayuateloipa o€
EVEPYEIC ayopEC npoadiopilovTal anod TIC TPEXOUTEG TIMEC KAEIoiYaToc. Ma Ta pn dianpaypaTeloiua
oToixeia ol €UNoyeg afiec nmpoodiopifovTal PE TNV XPAON TEXVIKWV anoTiunong onwc avaiuon
npOoPATWV OUVAANAYWV, OUYKPIOIJWV OTOoIXEIWV nou dlanpayuatelovTal kal nposgogAnon
Tapelakwy powv. O pn dlanpayuateloIPol O €vepyd ayopd OUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounOei oTnv katnyopia AigBEoipga Npog NwANCN XPNHATOOIKOVOUIKA OTOIXEIA KAl TwV OMoiwv N

guloyn a&ia dev gival duvaTtdv va NPoadIopIoTEl PE a&lonioTia anoTIWVTAl OTO KOOTOC KTHONG TOUG.

>e KAOs nuepounvia 1coAoyiopoU o ‘OMINOC EKTIMA av UMNAPXOUV QVTIKEIYEVIKEC VOEIEEIC MoU va
odnyoUv OTO OCUMNEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOOTEI
anopeiwan. MNa PJETOXEC ETAIPEIOV NOU EXOUV TAEIVOUNBEI WG XPNUATOOIKOVOUIKA OToIXEia diaBéaiua
Npo¢ NWANGON, TETolA EVOEIEN OUVIOTA N ONUAVTIKA 1| NAPATETAUEVN HEiwon TNG EUAoyng a&iag ot
OXEON KE TO KOOTOC KTAOEWG. AV OTOIXEIODETEITAI ANOWPEIWan, N CwpPeUPEVN oTa idia kepaiaia {nuia

nou givai n diapopd PETAEU KOGTOUC KTAOEWC Kal EUAOYNG a&iac, METAPEPETAI OTA ANOTEAEOHATA.
3.12 AnoBspara

Tnv nuUEPOMNVIa Tou I00AOYIOPOU, Ta anoB&éuaTa anoTiiwvTal 0To XapnAOTEPO TOU KOOTOUC i ThV
kaBapn peucTonoinoiun a&ia. H kabapn peucTonoinaiun a&ia ivar n eKTIMNPEVN TIMAR NWANCNG OTNV
ouvnBIoPEVN MopEia TwV EpYacinv TNG EniXEipnong Heiov onoliadnnoTe oxeTIka £60da nwAnonc. To
KOOTOC TwV anoBepdTwv dev NepIAaPBAVEl XpNHATOOIKOVOUIKA £€0da.

3.13 EMNopPIKEG aNAITHOEIG

O1 anartnoelic and NeAATEC KATAXWPOUVTAl apxXika oTnv €Uloyn afia TOuG Kal HPETAYEVEOTEPA

anoTipwvTal OTOo avandooBeoTo KOOTOC XPNOIMOMOIWVTAC TNV HEBODO TOU AMOTEAECOUATIKOU
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EMITOKIoU, Peiov TNV NpOBAEYn yia peiwon TNG a&iag Touc. STV NeEPINTWaOn nou n avanooBeoTtn agia
N TO KOOTOG €VOC XPNHATOOIKOVOMIKOU OToIXeiou unepPaivel Tnv napouoa a&ia, TOTE TO OTOIXEIO
auTtd anoTiydTal oTo AvakTAoIPo Nocd auTou, dnAadr ortn napolod a&ia Twv PEAOVTIKWV POwV
TOU NEPIOUCIAKOU OTOIXEiou, N omnoia unoAoyileTal pe BAon TO MPAYMATIKO aApxIKO €nmiTokio. H
OXETIKN (nuia peTapEpeTal ansubeiac oTta anoTeAéopata xpnonc O {nUIEC anopeiwong , dnAadn
OTav UNApxel avTIKEIPEVIKN €VOEIEN OTI 0 ‘'OpIAog Oev ival o€ B€on va €ionpafel OAa Ta Nood nou
opeilovTal Pe BAon TouG CUKBATIKOUC OPOUG, avayvwpilovTal 0Ta anoTeAEoUaTa.

3.14 Tapeiaka diaboipa kai 1I008UvVapa TAPEIaK®V 31a0ecipwv

Ta diabéoipa kal 100dUvapa diabeoiywv nepIAaPBAvouv Ta PETPNTA oTnv Tpanela Kal 0To TAMEIO
KaBw¢ eniong kar TIC BpaxunpoBeopec enevOUOEIC UYPNANG PEUOTOTNTAC ONWG TA MPOIOVTA TNG
ayopdc XpnuartoC kai ol Tpanellkec kaTtabeosic. Ta npoiovta Tng ayopdc XpAMAToG eival
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA MOU anoTINWVTAl oTnV gUAoyn a&ia PEow TnG KATaoTaong

anoTEAEOUATWV.

3.15 Mn kKukAoQopiaka nepIOUCIakd oToixeia TaSivopnHéva G KPATOUHEVA NPOG
nwAnon

Ta nepiouciakd aTolxeia nou diaTnpouvTal NPOG NwANON GUMNEPIAAKBAVOUV Ta AoINd NePIOUCIAKA
oToixeia (oupnepiAapBavopévng TG unepatiac) kal Ta evowpata nayia nou o ‘OpIAog okonevel va

MOUANGCEI EVTOC EVOG £TOUC Mo TNV NUEPoMnvia Ta&ivounong Toug we “kpaTtoUpeva nNpog nwAnon”.

Ta neploudiaka oToixeia nou Ta&ivopouvTal w¢ “KpaToUPEVa npoG NwAnon” anoTijwvTal oTn
XapnAoTepn afia peTa&l TnG AoyloTiKNG a&iag Toug auECWC Mpiv TNV Ta&vOPNon TOuG WG
KpATOUUEVA NPoG NWANGCN, Kal TNV €UAoyr Touc afia peiov To KOOTOC nwAnonc. Ta nepiouciakd
gToIxeia nou Ta&ivopouvTal we “kpaToUpeva nNpoc NwAnon” dev UNOKeIvVTal o€ anooBean. To KEPDOC
N n {nuia nou npokUNTel and TNV NWANCN Kal ENAVEKTIUNGN TWV “KPATOUMEVWV MPOG nwAnon”
NEPIOUDIAKWY OTOIXEIWV oupnepiAappaveral ota “ala £ooda” kar “aAa €€oda”, avTioToixa, oTnv
KaTaoTaon anoTeEAEOPATWV XPRoNG

O 'OpINoc Oev £xel TAEIVOUNOEl W KUKAOGQOPIAKA MEPIOUTIAKA OTOIXEId WC KPATOUHEVA MPOC
nwAnan.
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3.16 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayuatonoinenkav yia Tnv £€kdoaon PETOXWV eugavifovTal YETA TNV agaipean Tou
OXETIKOU (POPOU €1000MNMATOC, O YEIWON TOu NpoidvTog TNG £kdoonc. Ta £Eoda Ta onoia oxeTilovTal
ME TNV €KOOON METOXWV YIA TNV ANOKTNON EMIXEIPNOLWV NEPINAPBAVOVTAlI OTO KOOTOC KTHOEWC TNG
ENIXEIPAOEWC MOU anoKTATAal.

Kata Tnv anoktnon 19iwv JETOXWV, TO KAaTaBANBEV TiuNua, CUKNEPIAQUBAVOUEVWY KAl TWV OXETIKOV
danavwv, aneikovileTal PEIMTIKA TwV 10iwv KepaAainv (anoBepaTikd UNEp To ApPTIO) .

O1 'IdIEC METOXEC DeV EVOWUATWVOUV JIKAI®UATA Wrpou.

01 'IdIEc MeTOXEC BuyaTpIKWV €TAIPEI®V Tou OpiAou (01 onoieg dev apopolV HETOXEC TNG MNTPIKNG

eTaipeiac) avrigeTwnifovral otov ‘Opiho w¢ 81ab£dia Npoc NwANCN NEPIOUCIAKA GTOIXEIA.

3.17 ®opoloyia €1003nHaToG & avaBaAAOpEVOG pOpPOoG

H emBapuvon Tnc nepiddou e POPOUC EI00DNKATOC AMNOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC Kal
Touc avaBalopevouc @opouc, OnAadry Toug @POpPoUC N TIC (POPONOYIKEG €AAPPUVOEIC MOU
OXeTI(OVTAl JE TA OIKOVOUIKA OPEAN MOU NPOKUNTOUV 0TV NePiodo aAAa €xouv AdN KATAAOYIOTEI 1
Ba kataloyioToUv anod TIC POPONOYIKEG APXEC O JIAPOPETIKEC NEPIODOUG. O POPOC €I00ONUATOC
avayvwpileTal oTov Aoyapiaopo TWV AnOTEAEOUATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU
a@opd ouval\ayéc nou kataxwpndnkav aneuBeiac ota idia kepdahaia, oTnV onoia NePINTWOon

KaTaxwpeital aneubeiac, kata avaloyo Tpono, aTa idia Kepaiaia.

O1 TPEXOVTEC (POPOI €100dNKATOC NEPIANAPBAVOUV TIC BPAXUNPOBECHEC UNOXPEWOEIC 1N KAl anaITAOEIC
NPog TIC ONMOCIOVOMIKEG ApXEC MOU OXETICOVTAl JE TOUG NANPWTEOUG (POPOUC €Mi TOU (POPOAOYNTEOU
€10001KATOC TNG NEPIOSOU Kal Ol TUXOV NPOCBETOI POPOI EI00HIATOC NOU APOPOUV NPONYOUEVEC

XPNOEIG.

O1 TpEXOVTEC (POPOI  EMMETPWVTAl OUP@WVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOPOUG Mou epapuolovTal oTIC JIAaXEIPIOTIKEG NEPIODOUC HE TIC OMoieg oxeTiovTal,
Baoilopeva aTo PopoAoynTEo KEPDOG Yia TO £TOG. ‘OAeG oI aAayEC oTa BpaxunpoBeaua popoloyika
oToIXEIa TOU €vepyNTIKOU N TIC UNOXPEWOEIG avayvwpilovTal oav HEPOG TWV (POPOAOYIKWY €EODWV

OTNV KaTaoTacon anoTEAEOUATWY XPronc.
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O avaBaAM\opevoc (pOpoG €100dNUATOC NPoadiopileTal PYe TNV WEBODO TNC UMOXPEWONC MOU
NPoOKUNTEl and TIC NPOCWPIVEC dIAPOPEC PETAEU TNC AOYIOTIKNG a&iac Kal TnG (PpOopPoAOYIKNC Baong
TWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEMOEWV. AvaBaA\OPEVOC (POPOG €1000NUATOC OeV
MoyiCeTal €Gv npokUNTEl and TNV apxIKn avayvwpion OTOIXEioU €vepynTIkoU 1 nadnTikoUu o€
ouvalAayr, €kTOC ENIXEIPNUATIKAC OUVEVWONG, N onoia oTav €yive n cuvaliayn dev ennpeaoe oUTe
TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG 1) nuia.

O1  avaPBaAlAOPeveC (QOPONOYIKEG aMaITACEIC KAl UMOXPEWOEIC dMOTIHWVTAl ME PBAcn TOug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMEVETAI va £PAPPOOTOUV OTNV NEPiodo kata Tnv onoia 6a
dlaKavovIOTEl N anaitnon n n unoxpewan, AauBAavovTac unoyn Toug (POPOAOYIKOUG OUVTENEOTEC
(kal popoloyikoUc VOUoUC) nou €xouv Tebei o€ 1I0XU ) OUCIACTIKA I0XUOUV HEXPI TNV NUEPOMNViIa
Tou IooAoyiopoU. & nepinTwon aduvapiac oagoUs nNpocdIopIoPoU TOU XPOVOU avaoTpoPnc Twv
NPOCWPIVWV dIaPopwV PApHOleTal 0 POPOAOYIKOC OUVTEAEDTNG NOU I0XUEI KATA TNV €NOMEVN TNG

NUEPOUNVIAg Tou I00AOYIOHOU XpAon.

O1 avaBaA\OpEVEC (POPOAOYIKEC anaITAOEIC avayvwpilovTal KaTa Tnv €KTaon oTnv onoia 6a undpéel
MEAOVTIKO (POPOAOYNTED KEPDOC YIa TNV XPNOIKONOoINon TNG NPoowpIviG d1Iagopdc nou dnUIoUpYEi

TNV avaBarAopevn popoloyikn anaitnon.

O avaBaA\opevog pOpoG €1000NUATOC avayvwpileTal yia TIC NPOCWPIVEC JIAPOPEC NOU NPOKUNTOUV
ano €nevOUOEIC O BUYATPIKEC KAl OUVOEDEUEVEC EMIXEIPNOEIC, WE €EQipeOn TNV NEPINTWON MouU N
avaoTpoPr TwV NPoowpIVEV diapopwV eAEyXETal anod Tov ‘OpIAo Kal gival niBavo OTI Ol NPOCWPIVEC

dlapopéc dev Ba avaaTpaPouv aTo NPoBAENTO PEAAOV.

O1 nepIooOTEPEC  aANNAYEC  OTIC avaBal\OpEVEC  (POPONOYIKEG aNAITACEIC 1 UNOXPEWOEIC
avayvwpilovtal oav €va KOMHATI TWV (POPOAOYIKWV €EODWV OTNV KATACTAGN aAMOTEAEOHATWV
XPAoNG. MOVo auTéC ol HETABOAEC OTA OTOIXEIQ TOU EVEPYNTIKOU N TIC UNOXPEWTEIC Nou ennpealouv
TIC NPOOWPIVEG dlaPopeC avayvwpilovral kaTeuBeiav oTta idla kepdhaila Tou Opilou, ONwWG n
ENAVEKTIUNON TNG a&iag TNG akivnTng MePIoUsiac, €Xouv WG anOTEAECHA TNV OXETIKN aAayn oTIC
avaBal\OpEVEC (POPOAOYIKEG aNAITAOEIC 1} UMOXPEWOEIC VA XPEWVETAl &VAVTI TOU OXETIKOU

Aoyapiaopou Tng kabapnc BEonc.
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3.18 MNMapoxEC 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeouec NapoxEG Npog Toug epyalopévouc (ekToc ano
nNapoxec ANénc TnG €pyaciaknc oxEonc) oe xpnua kar oe €ido¢ avayvwpilovral w¢ £€odo oTav
KaBioTavral OedOUAEUPEVEC. TuxOV aveEOPANTO MOCO KATAXWPEITAI WG UMOXPEWON, &V OF
NEPINTWON MOU TO NMocgd nou Non kataBAnBnke unepPaivel To NOCO TwV NAPOXWV, N EMIXEIPNON
avayvwpilel To unepBAiov Noad we aToIXEi0 Tou evepynTikoU TG (MPonAnpwOev £6000) POVO KATA
TNV €KTACN Nou n nponAnpwpn 6a odnynoel o€ PYeinwon HEANOVTIKOV NANPWH®V 1 O EMNICTPOPN.

Mapoxég pera Tnv €€080 and Tnv unnpecia: O Napoxeg WeTd Tnv AREn TnG anaoyoAnong
nepIAauBavouv ouvTaEeic 1 aAec napoxec (aopaleieg (wNG Kal IaTpIKr NEPIBaAyn) nou napexel n
enixeipnon METa TNV ANEN TnG anaocXoAnong, w¢ avraAlaypa Tng unnpeciac Twv €pyalopevav.
Juven®G nepIAaPBaAvouv TOOO NpoypdupaTa KaBopIoPEVWV €I0POPWY 000 Kal NpoypapuaTa
KaBopIoPEVWV NApoXwV. To OEOOUAEUPEVO KOOTOG TWV MPOYPAUHATWYV KABOPIOHEVWY EI0POPWV

KaTaxwpeital w¢ €000 atnv nepiodo nou agpopd.

e TMpoypappa KaBopICHEVMV EICPOPDV

Me Bdon To npdypappa KaBopIoPEVWV EI0POPWY, N UMNOXPEWON TNG enixeipnong (VOMIKA N
TEKPAPTH) NEPIOPICETAl GTO NOCO MOU EXEI CUPPWVNOEI va CUVEIOPEPEI oTOV Popéa (N.X. TAUEio)
nou diaxelpileTal TIC EICPOPEC KAl XOPNYEI TIC NAPOXEC. ZUVEMN®C TO MOCO TWV NAPOXWV nou Ba
AaBel o epyalopevoc npoadiopileTal and To nodd nou kataBaAlhel n enixeipnon (f kar o
epyalopevoc) kal and TIC kKaTaBAnBeioeg enevOUTEIC TWV EICPOPWV AUTWV.

H nAnpwTéa €iopopd and Tnv e€nixeipnon o€ €va npoypaupa KABOPIOHEVWY EICPOPLV,
avayvwpileTal €iTe WC Hia UNOXPEWON META Kal TNV aPaipeon TNG €10(opac nou kataBAnRdnke,
€iTe WG &va £€o0do.

o TMpoypappa kabopICHEVMOV NAPOXMDV

H unoxp€won nou KataxwpeiTal oTov ICOAOYIOHO YIa Ta NPOYypANHaTa KaBopIoUEVWY NAPOXWV
anoteAsi TNV napouoa a&ia TNG UNoXPEwonG yia TNV kabopiopévn napoxn Heiov Tnv eVAoyn agia
TWV OTOIXEIWV TOU evepynTIkoU TOU MpoypdupaToc (v undpyouv) Kal TIGC WETABOAEC mou
npokUnTouv and onolodnnoTe avaloyioTIKO KEPOOC N {nuia kal To kOaTo¢ TNG npolnnpeaiac. H
O€opeUon TNC KaBopPIoPEVNG NApoxnc unoloyileTal eTNoine anod aveEapTnTo avaAoyioTn YE TNV
Xpron TG HeBodou TnG NpoBeBANUEVNC NIOTWTIKAC Hovadog (projected unit credit method). MNa
TNV NPOEOPANCN XPNOILOMOIEITAI TO EMITOKIO TWV HAKPOMPOBECUWY OUOAOYWV Tou EAANVikoU

Anpoaiou.
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Ta avaloyioTIka kEPON Kai ol {nMiec €ival oToIXEia TNG UNOXPEWONG TNG NAPOXNG TNG EMIXEIPNONG,
000 Kkal Tou €E000U TO onoio Ba avayvwpioTei 0TA ANOTEAEOPATA. AUTA NMOU NPOKUNTOUV anod TIG
NPOOAPHOYEC HE BAon Ta 10Topika dedopeva kal gival navw 1 katw and 1o nepiBwpio Tou 10%
TNG CWPEUHEVNC UMOXPEWONG, KaTaxwpoUvTal oTa anoTEAECUATA JECA OTOV AVAUEVOUEVO HECO
aoQalioTikO XPOVO TWV OUMPHETEXOVTWV OTO nNpOypaupa. To KOOToG npolnnpeciag
avayvwpileTal dueca oTa dnoTeAéopaTa e €Eaipeocn Tnv NEPINTWON NMOU oI UETABOAEC Tou
NpPoypAPMATOC €EAPTWVTAl ANO TOV EVAMOMEVOVTA XPOVO UMNPECIag Twv €pyalopEVWV. TNV
NEPINTWON AUTR TO KOOTOG MPoUnnpeciac KATaXwpeiTal oTd anoTeEAEoPATa WE TNV oTadepn

HEBODO PETa aTnV NEPiodo wpipavong.

Mapoxég TeppaTiopoUu TNG anacxoAnong: O1 napoxec Aoyw ANENG TNG €Pyaciakng OxXEoNG
kataBaAllovTal oTav ol pyalopevol anoxwpouv Npiv TV NUEPopnvia ouvTa&lodotnoewc. O ‘OMIAOG
KATaXwpPEi AUTEC TIG NAPOXEC OTAv OeOUEVETal, €iTe OTAV TEPUATICEl TNV ANAcYXOANnCn UNapyXovTwv
epyalopevwyv oUPQWVA HE £va AEMTOUEPEC NPOYPAMMA Yia TO onoio dev undpxel niBavoTnTa
anoouponcg, €ite OTav NPooPEPEl AUTEC TIC MNAPOXEC wC KivnTpo yia ekouoia (eBeAouaia)
anoxwpnon. ‘OTav ol NapoxEC auTeC KabioTavTal NANPWTEEC O NEPIGOOUG NEPA TwV OWOEKA PNVOV
ano nuepopnvia Tou IooAoyiopou, TOTe Ba npénel va nposEopAouvTal e Baon TIC anodooeig Twv

UWNANG NoioTNTAG ETAIPIKWY OHJOAOYWV 1 TWV KPATIKWY OHOAOYWV.

3TNV NEPINTWON Miac nNpooPopdc Mou YIiveTal yia va evlappuvel Tnv €Bsloudia anoxwpnon, N
anoTignon Twv napoxwv ANENG TNG €pYAciakng oxeonc npénel va PacileTal otov apiBuo Twv

epyaloPEVWY MOU avapéveTal va dexTouv TNV npoapopd.

2TNV NEPINTWAON TEPHATIONOU anacXoAnong nou undpxel aduvapia npoadiopiopol TwV £pyalopEVmV
nou Ba kAvouv Xpron auTwv TwvV Napoxwv, Oev YiveTal AoyloTIkomnoinon aAAd yvwaoTonoinon autwy

WG EVOEXOMUEVN UNOXPEWOT.

3.19 Emixopnynoeiq

O 'Ouihog avayvwpilgl TIC KPATIKEG EMIXOPNYNOEIC 01 OMOIES IkavonoloUv aBpoloTika Ta €ENG KpIThpIa:
a) Ynapxel TEKPaIPOPeVN BeBaidOTNTa OTI N EMIXEipNON €XEl OUUMOPPWOEI 1 nPOKeITal va
OUMHOPQWOEI e TOUG OPOUC TNC nixoprynong kai B) meavoAoyeital 0TI To Nogo TNG ENIXOPNYNONG

Ba eionpaxBei. O1 enixopnynoeig kaTaxwpouvTal oTnv €uloyn afia kal avayvwpilovral Je TPOno
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OUCTNUATIKO OTa €000d, Je BACN TNV apXn TOU CUCXETIOHOU TWV EMIXOPNYNOEWV UE TA AVTIOTOIXA
kOOTN Ta onoia kai enixopnyouv.

O1 enixopnynoeIC Nou agopoUV OTOIXEId TOU £VEPYNTIKOU MePIAAPPBAVOVTAl OTIG UAKPONPOBETHEC
UMOXPEWOEIC WC £0000 EMOMEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kal opBoloyika orta

£€00da katd Tn didpkeia TNS WPEAIMNG (WNC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.
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3.20 MpoBAéyseig

MpoBAeweic avayvwpilovtal 6Tav o ‘OMINOG £XEl NAPOUCEC VOUIKEC N TEKUAIPOMEVEG UMOXPEWOTEIC WC
anoTé\eopa napeABOVTWV yeyovoTwy, €ival mavry n ekkabdapior Toug HECW EKPOWV NOPWV Kal N
EKTIUNON Tou akpiBoUG Mooou TNG UMOXPEWONG Mnopesi va npayuatonoindei pe afonioTia. Ol
NPoBAEWEIC eniokonoUvTal KATa TNV nuepounvia oUvTa&énc kabe 100AoyiopoU Kal npooapupolovTal
NPOKEIMEVOU va avrtavakAoUv Tnv napouca a&ia Tng dandavng nou avaueveTal va anaimnBei yia
OIEUBETNON TNG UNOXPEWONG. O1 eVOEXOUEVEG UMOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOUIKEC
KATaoTAoEIC aAAa yvwaTonoloUvTal, EKTOC av n meavoTnTa eKpowv NOpwV Ol OMoiol EVOWHATOVOUV
OIKOVOUIKA OQEAN eival eAaxioTn. O1 evdexOUeEVEC analThoEIC dev avayvwpilovTal OTIC OIKOVOUIKEC

KaTaoTAoelc aAAG yvwaTonoloUvTal EpOCoV N EI0PON OIKOVOMIKWV OPEA®V gival midavr).

3.21 Avayvepion €003wv kal 00wV

‘Egoda: Ta £0oda nepihappavouv Tnv €UAoyn a&ia ekTeEAOBEVTWV Epywyv, NWANRCEwY ayabwv kal
napoxng unnpeoiov, kabapd and dopo MpooTiBevnc ALiac, eKNTWOEIC KAl €MOTPOPEC. Ta
JIeTaIpIKA €000a peoa oTov ‘OpINo anaAsipovTal NnAfpwe. H avayvwpion Twv 000wV YIVETAI WG
€gnG:
- KaraokeguaoTika ZupBoAaia ‘Epywv: Ta €0oda and Tnv eKTEAEON KATAOKEUAGTIKWV
oupBoAdiwv  AoyilovTtal Tnv nepiodo nou katackeudletalr To €pyo, WE PBaon To OTAdIO
OAOKANPWONG Tou
- NwAnosig ayabwv: O nwAnoeig ayabwv avayvwpifovral étav o ‘Ouilog napadidel Ta
ayabd oTtouc nehdTeg, Ta ayaba yivovralr anodekTd and auTtoUc kai n ionpa&n Tng
anaitnong €ival elAoya eEacPaAiopevn.
- Mapoxn unnpeoci®v: Ta €00da and napoxn unnpeoiwv Aoyilovrtal Tnv nepiodo nou
NapEXOVTAl Ol UNNPECieC, Ye BAon To oTAdIo OAOKANPWONG TNG NAPEXOMEVNG UNNPEDIag o€
OX€0N ME TO OUVOAO TWV NAPEXOPEVWY UMNNPECIWV.
- 'Ecoda and ekXwpnOEvra JIKAIOHATA XPAONG EVOMHATWV OTOIXEIMV
(avrioTa®pioTikG o@EAn): H elhoyn afia Twv napaxwpneviwv  JIKAIWHATOV
avayvwpileTal w¢ €0000 EMOMEVWV XPNOEWV Kal anooPEVeETal OTOV Aoyapiaopo Twv
anoTEAEOUATWY TNG XPONG avaloya He ToV pUBHO EKTEAEONC TWV CUMBACEWV YIA TIG OMOIES
EXOUV ekXwpnBei w¢ avralaypua.
- 'Ec0oda anod TOkouG: Ta €00da and TOkoug avayvwpidovTal BAcel Xpovikng avaloyiag kai

ME TNV XPNon Tou npayuatikoU enitokiou. ‘OTav undpyel Aanopeiwon TwWV anaimioewy, N
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AoyIoTIki) afia auT®Vv PEIMVETAl OTO AVAKTHOIPO Nocd TOUuC TO Onoio €ival n napouca agia
TWV QVAPEVOUEVWV HEMOVTIKOV TAUEIQKOV POWV MNPOEEOPAOUHEVWV HE TO apXIKO
NPAyHaTike €MITOKIO. TNV Ouvexeld Aoyilovral TOKoI ME TO idl0 E€MTOKIO €M TNG
anopeiwpévng (véag AoyioTikng) agiac.

- Mepiopara: Ta pepiopara, Aoyiovral w¢ €coda, oOtav Oeyehiwverar To diKaiwua

eionpa&ng Touc.

‘E€0da: Ta £€oda avayvwpilovTtal ota anoteAéopaTta oc dedouleupévn Baon. O NANPWUEC Nou
npayuaTonololVTal yia AEITOUPYIKEC MIOBWOEIC HETAPEPOVTAl OTO ANOTEAEOUATA WG £600a, KATA

TO XPOVO XPproews Tou pioBiou. Ta €€0da anod TOKoUC avayvwpilovtal oe GeOOUAEUNEVN BaAaon.

3.22 MioOwoEIq

Etaipia OpiAou wg MIoBwTAG: O LIoBwoEIC nayiwv katd TiG onoieg peTapiBalovTal aTov ‘OuiAo
oMol o1 KivOUVOI Kal Ta OQEAN MOU £XOUV OXEON WE TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU,
aveEaptTnTa anoé Tnv TEAIKN METABIBaon i PN Tou TITAOU KupiOTNTAC TOU OTOIXEIOU auTouy,
anoTeAoUV TIG XPNHATOOIKOVOUIKEG MIOBWOEIC. O MIOBWOEIC AUTEC KE(PaAAIonolouvTal Y TNV Evapén
NG MioBwong oTn XaunAoTepn HETAEU TnG €UAoynG a&iag Tou nayiou oToixeiou N TNG napoloac
a&iac Twv eAaxiIoTwv HIoBwudaTwv. Kabe picbwpa enmipepileTal YeTa&U TNC UMOXPEWONG KAl TWV
XPNHUATOOIKOVOUIKWV £E00WV £TCI WOTE va ENITUYXAVETAl €va O0TABEPO EMITOKIO OTNV UMOAEINOMUEVN
XPNHUATOOIKOVOMIKT  unoxpewon. O avTioTOIXEC UMNOXPEWOEIC and MIocOwuaTa, kabapéc and
XPNHUATOOIKOVOUIKG €E00a, aneikovilovTal OTIG UMOXPEWOEIG. TO HEPOG TOU XPNHATOOIKOVOUIKOU
€EO00U NMou apopda e XPNHATOdOTIKEC MICOWOEIC avayvwpileTal 0Ta anoTEAEoUATA XPRonG KaTa Tn
didpkela TNG MioBwong. Ta ndylia Nou anokTnenkav Pe XpnUaTodoTikn HioBwaon anooBévovTal oTn
MIKPOTEPN NEPiodo HETAEU TNG WPENIUNG {wNG TwV nayinv oToixeinv kal TnG dIdpkelag HioBwaong

TOUG,

SUMQWVIEC MIOBWOEWV OMnou 0 ekUITBWTAC WeTaBiBalel To dikaiwya Xprong evog OToIXEIOU Tou
EVEPYNTIKOU YIA MIO CUMQWVNUEVN XPOVIKN MeEPiodo, Xwpi¢ woToco va petaPiBalel kai Toug
KIvOUVOUG Kal avTapolBEC TnG 1010KTNOIAG Tou nayiou OToIXEioU, TA&IVOUOUVTAl WG AEITOUPYIKEG
MIoBwoelc. O1 NANPWHEC NMou YivovTal yia ASITOUPYIKEG MICBWOEIC (kaBapeg anod Tuxov KivnTpa nou
npooPépBnKav and Tov ekUIcOWTN) avayvwpilovTal oTa anoTeAEoPaTa Xprong avaloyika katd Tn

dldpkela TnG piobwanc.
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Etaipia Opidou w¢ ekpioBwTAG: ‘OTav ndyia ekpiobwvovral e XpnHaTodoTikn Miobwon, n
napouoa afia Twv PICOWPATWV KATaXwpeiTal w¢ anaitnon. H diagopd PETAEU Tou WIKTOU nooou
TNG anaitnong kar TnG napoucac afiag TNG anaitnong Kataxwpsitar ¢ avaBal\Opevo
XPNHATOOIKOVOUIKO £0000. To £€0000 ano TNV eKUioBWON avayvwpileTal oTa anoTeAEoPaTa Xprong
Kata Tn Oidpkeia TNG MioBwong xpnoigonoiwvrac Tn HEBodo Tng kabapnc enévduong, n onoia
avTinpoowneUsl pia oTabepr| NepIodikry anodoan.

Mayla nou ekpioBwvovTal HE AEITOUPYIKEC MICOWOEIC nepIAAPBAvVOVTAl  OTIC  EVOWMATEG
aKIvNTOnoINOEIC Tou IcoAoyiopoU.  AnooBévovTal Katd Tn OIApKEId TNG AVAPEVOUEVNG WPENIUNG
{wNc Toug Oc PACN OUVENN PE NAPOMOIEG IBIOKTNTEC EVOWUATEG AKIVNTOMOINCEIC. To €0000 TOU
evoikiou (kaBapd and Tuxov kivnTpa nou d0Onkav oTouc MICOWTEC) avayvwpileTal Je Tn oTabepn

HEBODO KaTd TN dIAPKEIa TNG NEPIGDOU TNG HioBwaonc.

3.23 KaraokeuaoTika cupBoAaia

Ta kaTaokeuaoTika ouppoAala agopolv TNV KATAOKEUR MEPIOUCIAKWY OTOIXEIWV 1 oudada
OUVOEDEPEVWV MEPIOUDIAKWY OTOIXEIWV €10IKG yia neAATeC OUPPWVA HE TOUC OPOUC Mou
npoBAENOVTal 0TA OXETIKA OUMBOAAIA Kal TWV OMoiwv N €KTEAEON ouvnOwG JIApKEl YIa XPOVIKO

didoTnua avw TNS Hia xpnone.

Ta £€0da nou agopolv aTo cupPOAaio avayvwpilovtal éTav npayyaronololvTal.

TNV NEPINTWON OMNou TO AMnOTEAEOUA MiIag oUPBAcNC KATAOKEUNG €pyou Oev €ival €QIKTO va
anoTiunBei a&gonioTa, Kal Kupi¢ oTnV NEPINTWON Onou To €pyo BpiokeTal o€ npwido oTadio Ba
npenel:
e To £0000 va avayvwpileTai POVo OTNV €KTAOn Mou To avaAn@Bev oupPaTtikd KOOTOG
eVOEXETAI va avakTnOei kal
e TO OUMBATIKO KOOTOC npénel va avayvwpiletar ota €Eoda TnG Xpnonc oTnv onoia
avaAneenke

Enopévwe yia Ta oupPoAaia autd avayvwpiletal TETolo £€0000 OUTWC WOTE TO KEPDOC anod TO

OUYKEKPIPEVO £pYO va ival PNdeVIKO.
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‘'OTav To anoTé\eopa evoc oupBoAdiou €pyou Pnopei va ekTiun®si Ye a&lomioTia, To €0000 Kal Ta
£€€0da Tou oupBoAaiou avayvwpilovTal kata Tn dIapKeia Tou cupPoAaiou, avTioToixa, we £00d0 Kal

£€000.

O 'OpINoc xpnolgonolei Tn pEBOdO TNG NooooTIaiag OAOKANPWONG yia va Kabopiosl To KaTaAAnAo

Nnocgod £00d0uU kal €E600U Nou Ba avayvwpioel 0€ Jia GUYKEKPIYEVN NEPIOdO.

To oTadio oAOKANPWONC WETPATAl YE BACN TO OUMPPATIKO KOOTOC MOU €XEI NPAYHUATOMOINOEI PEXPI
TNV NUEPOPNVia Tou 100AOYIOHOU OE OXEON HE TO OUVOAIKO EKTIMWHUEVO KOOTOC KATAOKEUNG KABE
£pyou.

‘Otav €ival mbavd To ouvoAlkO KOOTOC Tou GUpBoAdiou va unepPei To OUVOAIKO £0000, TOTE N

avapevopevn (nuia avayvwpiletTal AUeEca oTa ANOTEAETUATA XPrOEws we £€000.

Ma Tov UnoAoyiopO Tou KOOTOUC MOU MpayuaTonolnenke €wg To TEAOC TNG XPNong , Tuxov £€oda
nou oXeTi(ovTal Pe PHEANOVTIKEG £pYACIEC avapopika Pe To cupBoOAalo eEaipolvTal kal epgavidovTal
WG £pyo ot €EENIEN. To oUvoAo Tou KOGTOUC Mou Npayparonoinénke kai Tou kEpdoug / {nuiag nou

avayvwpiodnke yia KAOe oUPBOAAIO OUYKPIVETAI HE TIG NPOOJEUTIKEC TIHOAOYNOEIC MEXP! TO TEAOC

NG XPNong.

‘Onou Ta npayparonoin®evra €€0da nAéov Twv kabapwv KepdwV (Heiov Twv {NPIOV) Nou EXOouV
avayvwpioBei unepBaivouv TIC NPOOJEUTIKEC TIMOAOYNOEIG, N dlapopd eugavileTal wg anaitnon ano
NeEAATeG oupPoAdiwv €pywv oTo KOVOUAI «[MeAATEC Kal AOINEC anaithoeic». ‘OTav ol NPOOJEUTIKEC
TIHOAOYNOEIC unepBaivouv Ta npaypatonoinfevta £€0da nAéov Twv Kabapwv Kepdwv (HEIOV Twv
NUILV) Nou EXouv avayvwplioBei, To unoAoINO EU@AVI(ETAl WG UMOXPEWON NPOG TOUG MEAATEC

OoUPBOAdinV Epywv 0To KOVOUAI «IMponBeUTEG Kal AOINEG UNOXPEWOEIG.
3.24 Aiavon HEPICHAT®V
H Jlavoury MEPIOMATWV OTOUG MHETOXOUC TNG MNTPIKAC avayvwpileTal w¢ UMNOXPEWON OTIC

EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC TNV NUEPOMNVIa Katd Tnv onoia n O1avour €ykpiveTal ano

TNV FeVIK ZUVEAEUON TWV JETOXWV.
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4. Aiaxeipion KIivOUvwv

MapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVOU

O OMINOC €KTIBETAI OE APKETOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC Onw¢ Kivouvo ayopdc (METaBoAEC
0€ OUVAANAYUATIKEC I00TIMIEC, EMITOKIA, TIMEC ayopdc), NICTWTIKO KivOuvo Kal Kivduvo peuaToTnTac.
O 'OpIAo¢ HEow TNC dlaXEIPIONC TOU XPNHATOOIKOVOMIKOU KIVOUVOU OTOXEUEI OTNV AVTIUETWION TWV
napayovtwv nou ennpealouv apvnTikd TA XPNHATOOIKOVOUIKA anOTEAEOWATA TOU KAl AnoppEouV
ano Tn diakUpavon Twv PETABANTWV KOOTOUC Kal €00dwv. O ‘OpINOG XpnoiJomnolsi napdywya
XPNHATOOIKOVOMIKA MpoiovTa HE OKOMd va avTioTabpiosl Tnv €kOEOr) TOU Of OUYKEKPIPEVOUG
KIvOUVOUG.

H noAmkry Tng Olaxeipiong Tou XPNHATOOIKOVOUIKOU KIVOUVOU €papupoleTal and To TUNAMA
XpnuaTooikovopikng Alaxeipionc. H noAimikn nou akoAhouBeital nepihapPavel Ta akdAouba Briyara:
(a) a&ioAdynon Twv KIVOUVWV Nou OXETICOVTaAl PE TNV ENIXEIPNUATIKA dpacTnpioTnTa Tou OpiAou
(B) oxediaon Tnc pebodoloyiag kar emAoyr TwV KATAAANAWV XPNHATOOIKOVOUIKWV MPOIOVTWV
NPOKEIMEVOU va ehayioTonoindei n €kBEan oTOV XPNHATOOIKOVOUIKO KivOUuvo.

(y) €exTEAEONn Kal €paApUoyn, TNG EYKEKPIMEVN anod Tnv OIoiknon, OTPATNYIKAG Olaxeipiong

XPNHATOOIKOVOUIKOU KIVOUVOU

Kivduvog ayopdg

(i) ZuvaAAaypaTikog kivduvog

O 'Opihog dpacTnpionolsiTal O NAYKOOMIO €Minedo Kal OUVENWG €KTIOETAl O OUVAAAAYHATIKO
KivOUVO MPOEPXOHEVO KUPIWG and To AoAdpio ApepIKNG. AUTOG O KivOUVOG MPOKUMTElI KUPIWG ano
EUNOPIKEG ouvalhayeg oe &Evo vOpIopa kabwg eniong kal and enevoUOEIS O EMIXEIPHOEIG TOU
e€wTepikoU. Ma Tn Olaxeipion autoU Tou EMIXEIPNHATIKOU KIVOUVOU TO TUAHA XPNMATOOIKOVOMIKNG
dlaxeipiong Tou OpiAou Xpnoiyonolei Napaywya r pn XPnHAaTooIKOVOUIKA MpoiovTa €V ovOudT! Kal
yia Aoyapiaopd Twv ENIPEPOUG ETAIPEIWY Tou OpiAou.

>e eninedo OpiAOU Ta XPNHATOOIKOVOMIKA AUTA MpoiovTd  XapakTnpilovral w¢ avTioTaBuioEIC
ouval\aypaTikoU KIVOUVOU OUYKEKPIMEVWV OTOIXEIWV TOU EVEPYNTIKOU, NaBNnTIKOU 1 HEAAOVTIKGOV

EUNOPIKWV GUVAAAAY)V.
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O 'OpINOG €xel €NeVOUCEIC OE ENIXEIPNOEIC TOU €EWTEPIKOU, Ta KABAPA MEPIOUCIAKA OTOIXEId TWV
onoiwv &KTiBevTal 0 ouvVaAayuaTiko Kivouvo. O ouvaA\aypaTikoC KivOuvog auTou Tou €idouc
npokUNTel and Tnv IooTipia OoAapiou ApEPIKNG / €upw Kal avTioTaBuileTal  PEPIKWG ano
unoxpewoeic ( nx Tpansdika daveia ) oTo idlo VOUIoua.

(i) Kivduvog Tipev

Ava@opika pe To KivOuvo TIHwV 0 ‘'OMINOG eKTIBETAI OF:

(a) kivduvo anod Tnv PETABOAN TNG a&iag Twv XPnUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU Mou
KATEXOVTAI EITE 0AV EUNOPIKO XAPTOPUAGKIO €iTE WC dIABETINA NPOG NWANCN

(B) kivduvoc diakUpavong Twv PeTaBANTwY nou npoadiopilouv TOCO Ta €00da 000 Kal TO KOOTOG

(nx TIPEG npoidvTwv (LME), npwTeC UAEC, Aoind KOOTOAOYIKA OTOIXEIQ) TWV ETAIPEINV TOU OMIAOU.

(iii) Kivduvog eniTokiwv

Ta oToixeia evepynTikoU Tou OWIAOU NMou eKTIBEVTAI O€ ENITOKIAKES DIAKUKAVOEIC apopouv POVO OTa
dlaBgaipa kail Icoduvapa dIabeaipwy.

EninpooBeta, o ‘OMINOG yia TO oUvoAo Tou Tpane(lkou Tou OAvelopou KAavel XprRon npoiovTwv
KUMaIVOPJEVOU €niTokiou. Avaloya Mg, TO UWPOC TWV UMOXPEWOEWV OE KUMAIVOUEVO EMITOKIO, O
‘OyINOG npofaivel OTNV €KTIUNON TOU EMITOKIAKOU KIVOUVOU Kal OMou anaiteital PeEAETa Tnv

avaykaidTnTa xprnong ENITOKIAKWV XPNHATOOIKOVOUIK®WV Napaywywy.

(iv) MoTWTIKOG KivOuvog
Mpokeigévou o ‘OMINOG va npooTaTeudei and Tov MIOTWTIKO KivOuvo, napakoAouBei, o oTabepn
Baaon, TIC EUNOPIKEG TOU aNAITACEIC Kal Onou KpIBei anapaitnTo diacpaAilel Tnv €ionpagn Toug PEow

oUupBoAdinv ac@AaNiong 1 NPoeEOPANCNG EUNOPIKWV analTHOEWV.

(v) Kivduvog peuoToTnTag

O 'Opidog diaxeipiCeTal Tov KivOUvo auTO dlaTNPWVTAG €NAPKN Tauelaka dlabéoipa, dueoa
PEUCTOMNOINOINA XPEOYPAPA Kal €NAPKEIC MIOTWTIKEG YPAMMUEG TOOO and TIC Tpanelec 0600 Kal ano
TOUC NPOMNOEUTEG, OE OXEON NAVTA HE TIC AEITOUPYIKEG Kal €MEVOUTIKEC TOU XPNHATOOOTIKEG

avaykeg.
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AoyioTik) AvTiOTAOHIONG

Ta napdywya XpnHATOOIKOVOMIKA OTOIXEid ONwG eival Ta ZupBoAaia MeAAovTiknG EknAnpwong
Epnopeupatwv (Commodity Futures) kai Ta MpoBeopiakd ZupBoAaia NopiopaTtwv (Currency
Forwards), xpnoigonoloUvTal yia Tnv SIaxeipion Tou KIVOUVOU MOU CUVOEETAI JE TIG EMIXEIPNHATIKEG
dpaoTnpIOTNTEG Tou Opidou kabwg kal Tou KIvOUVOU nou OXETIETAlI PE TN XPNHATODOTNON AUTWV
TWV 0pACTNPIOTATWV.

Me Tnv évapén TnG avTioTABMIOTIKAG ouvaA\ayng kal Tnv €nakoAoudn xpnon Twv napaywywv
XPNHATOOIKOVOUIKWV OTOIXEIWV, O ‘OMIAOC TEKUNPIWVEI TNV avTIOTABUIOTIKA OXEon METAEU Tou
avTioTaBuICOEVOU OTOIXEIOU Kal TOU WECOU avTIoTABUIONG avagopika Pe Tnv dlaxeipion Kivouvou
Kal TV oTpaTtnyikn avaiAnyng tng cuvalAayng. O ‘OpIAOG akOun TeKKNPIWVEl TNV agloAdynon Tng
anoTEAECUATIKOTNTAC TNG AVTIOTABMIONG OCOV a®opd TOV CUMYWNPIOMO TwV METABOAWV OTnV
euloyn aia ) Twv TAPIGKWY POWV TWV avTIoTABUICOUEVWV OTOIXEIWY, TOOO KATd TNV €vapén Tng

avTIOTaBUIOTIKAG OXEONG 000 Kal o€ ouvexI{opevn Baon.

‘'O\a Ta napdywya XpnHATOOIKOVOUIKA MEPIOUTIaKA OTOoIXEIa apXIKwG avayvwpilovTal oTnv euAoyn
afia kata TNV nuepopnvia dlakavoviopoU kal akoAoUuBw¢ amoTigwvTal otnv euhoyn aia. Ta
napdywya XpnHaTooIKOVOMIKA OTOIXEI angikovifovTal oTa NEPIOUCIaKA aTolxeia OTav n euAoyn agia

gival BeTIKN kal OTIG UNOXPEWOEIG OTav n UAoyn a&ia ival apvnTik.

‘Otav Ta napaywya XPnHAToolKOVOMIKG oToixeia Ogv pnopoUv va avayvwpioToUuv oav HEoa
avTioTabpiong, oI METABOAéG otnv  eUhoyn afia Toug avayvwpilovrar otnv  Kartaortaon

AnoTeAeopATWV.
Ynapyouv Tpia €idn avrioTaBpI{OPEVWY OXETEWV.

AvTioTapion Tng EuAoyng Aiag

AvTioTaduion elAoyng a€iac sival n avmioTadpion Tng €kBsong otn diakUpavon TnG euhoyng a&iac
avayvwpIoKEVOU MEPIOUTIaKOU GTOIXKEIOU 1 UNOXPEWONG 1 KMN avayvwpiopevng BERaING OECHEUONG R
MEPOC QUTWV MNOU OQEIAETAl O OUYKEKPIPEVO KivOuvo kal 6a pnopoUos va ennpedcel Ta

anoTeAéopara.

Eav n avrioTdaduion Tng uloyng a&iag nAnpoi Ta KPITAPIA TNG AOYIOTIKAG avTioTaduiong, ToTe Ba
avTIHETWNICETAl AOYIOTIKA WG €ENG: TO KEPDOG N N {nuia and TNV €k VEOU EMIKMETPNON TOU HECOU

avTioTadpiong otnv eUAoyn a&ia Ba avayvwpileTal oTa anoTeAéoUaTa.
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Ma Ta yn napdywya PEoa avTioTabUIonG Nou XpNnOIKoMnoIoUvVTdal Yid va avTioTaBuioouv Tov KivOuvo
ano &vo vopiopa, HOVO TO OTOIXEI0 O EEVO VOMIOPA TNG AOYIOTIKAC Tou a&iag, 6a avayvwpileral
OTa AnoTEAEOPATa — ONOKANPO TO PECO XpeldleTal va enmpeTpnOei Eava. To kEPSOC ) n {nNUIG oTO
avTioTaBuIlOPEVO  OTOIXEID nou anodidovral oTov avTioTaBuIlOhevo  KivOuvo npénsl  va
avayvwpifovral aneubeiag oTa anoTeAEOUATA MPOKEIMEVOU va avTioTabpioouv Tnv HETABOAN TNG
AoyIOTIKAC a&iac Tou péoou avTioTabuion. Autd epapuoleTal yia oToixeia nou avayvwpilovral aTo
KOOTOG KTNong kai yia Ta OiaBéciya npoc nwANon XPNMATOOIKOVOMIKA oTolxeia. Kabe

avanoTeAEOPATIKOTNTA avTIoTABUIONC avayvwpileTal ansubeiac oTa anoTeAéouaTa.

AvTioTaOpion Tapeiak®v Powv

Me Tnv avTIoTABUION TWV TAUEIOKWY POWV, N eNixeipnon npoonabei va kaAUWel Toug KivOUVOUG nou
npokaAoUV PETABOAN OTIC TAPEIAKEG POEC KAl MPOEPXOVTAl ANO &va OTOIXEID TOU evepynTikoU N Mia
Unoxpeéwaon r Hia PEAoVTIKA cuvaAAayr kal n PETABOAR auTtr 6a ennpedcel TO ANOTEAECUA TNG
Xpnong.

Mapadeiyyata TnG avTioTabuiong Twv Tapiakwv powv Tou Opilou nepIAaUBAvouv HEANOVTIKEG
ouvail\ayeg o€ EEvo VOUIoNAa MoU UNOKEIVTAl O€ HETABOAEG OTIG CUVAAAQYHATIKEG I00TIHIEG KABWG Kal

MEAOVTIKEG NWANCEIG AAOUMIVIOU MOU UNOKEIVTAl OE PETABOAES OTIG TIMEG MWANGNG.

O1 peTaBoAég otnv AoyioTikn a&ia Tou anoTeAEOMATIKOU HEPOUC TOU MECOU aVTIOTABMIONG
avayvwpilovtal oTta 'Id0la KepdaAaia cav «AnoBepaTikd» €vw TO aAVAMNOTEAEOMATIKO HEPOG
avayvwpiletal otnv Kataotaon AnoteheopdTtwv Xprnong. Ta nood nou cucowpelovTal oTa idia
KEQAAAIO PETAQEPOVTAl OTNV KATAOTAON AMNOTEAEOMATWV XPAONG OTIC nepIOdoOUC Mou Ta

avTioTabpIopeva aToIxEia avayvwpilovTal oTa anoTeAEOHATA ONWE O€ Hia NPOGOOKWHEVN NWANGCH.

'OTav £va oToIXEIO avTIOTABUIONG TAMIAKWY powv eKNVEUCE! 1) NwAnBei, diakonei r aoknBei xwpig va
avTikataoTabei N oTav éva avTioTabuilopevo oToixeio dev NANPoi MAEov Ta KPITAPIA yia Thv
AOYIOTIKR) avTIoTAdPIoONG, KABE CWPEUTIKO KEPSOC 1 {NUIA Nou undpxel oTa idla KePAAala ekeivn TNV
OTIYUR napapével ota idla KepaAaid kai avayvwpiletar 0tav n npocdOKWUEVN Cuvaiiayn
npayuaronoin®si. Eav n oxemlopyevn ouvalayr Oev avapeveral va npayparonoindei, To nogo

METAPEPETAI OTA ANOTEAEOHATA.

AvTioTaOpiosig piag Kadapng Enévduong

O1 avTioTaBuioelc Wiag kabapng €nevduoncg Ot ekPETAAEUON OTo €EWTEPIKO avTideTwnilovTal

AOYIOTIKA KATA TPOMO ouva@n HE TIG avTIOTABUIOEIG TAUIAKWY POWV.
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Kabe kedpoc 1 {nuid Tou avTIOTABUIOTIKOU HECOU MOU TEKUNPIWVETAI WC AMOTEAECUATIKN

avTioTalpion avayvwpileTal ansubeiac oTta idia kepalaia. To avanoTEAEOUATIKO PEPOG TOU KEPOOUC

N ™G {NWIAg avayvwpileTal ota anoTeAéopara. Ta képdn kai ol {NUIEG NOU OUYKEVTPWVOVTAl OTa

idla ke@AAaia avayvwpilovtal oTa anoTeAéoPaTa Kata Tnv OIaBson TnC €KPETAAMEUONG  OTO

EEWTEPIKO.

MpoodIoPICHOG TWV EUAGYWV adinv

H elAoyn a&ia Twv XPNHATOOIKOVOMIKWV OTOIXEIWV MOou dlanpaydaTelovTal O EVEPYEG AYOPEC

(xpnuaTioTnpia), npocdiopileTal and TIC ONHOCIEUOHEVEG TIMEC NOU 10XUOUV KATA TNV nUEPOMNvia

Tou 1I00AoyIopoU. H eUAoyn aia Twv XpnHaTOOIKOVOUIKWY OTOIXEIWV nou dev dianpaypaTtelovTal o

EVEPYEC AYOPEC NPOOodIOPICETal E TNV XPNON TEXVIKWV anoTiknong kai napadoxwv nou atnpidovTal

o€ 0edoEVA TNG ayopdag KaTa TNV NHEPOMNVIA ToU I00AOYICHOU.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MpwTEUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'Ouihog dpacTnplonolsiTal o€ TPEIG KUPIOUG EMIXEIpNUATIKOUG kAadoug: Metaloupyia, KaTaokeuég

kal Evepyeia.

Ta anoTeAeéopaTa Tou Opidou ava Topea avaAuovTal wg eENG:

01/01-31/12/06 .
Mapaywyn kai

MeTaAloupyia Karaokeuég Epnopeia Evpyeiac Aoina Zuvolo

SUVOAIKEG PEIKTEG NMWANOEIG ava TopEa 986.499.072 294.197.271 3.562.991 2.695.586 1.286.954.921
AleTaipikég MwARoEIg (295.093.518) 0 (100.000) 0 (295.193.518)
AIGTOPEAKEG NWANTEIG 0 (148.413.332) 0 0 (148.413.332)
Ka@apég nwAnoeig 691.405.554 145.783.939 3.462.991 2.695.586 843.348.071
AEITOUPYIKA KEPDN 155.636.207 7.108.851 1.067.890 (11.083) 163.801.865
XpNnUaTooIKovopika AnoTeAéouaTa 28.169.076 (1.015.655) (1.303.776) (146.520) 25.703.126
Mepidio anoTeAEopaTwY ouyyeva (109.543) (4.310.150) (4.419.693)
EMIXEIPAOEWY

Képdog and andktnon eTaipeiag 19.242.077 19.242.077
Képdn npo popwv 183.805.283 6.093.196 (345.428) 14.774.325 204.327.375
DOPOG €100dNATOG (33.413.700) (14.448.346) 518.738 (6.822) (47.350.130)
KaBapo képdog 150.391.583 (8.355.151) 173.310 14.767.503 156.977.245
AnoTeAéopa nepiodou and diakoneiosg dpaaTnpIOTNTES 356.425
AnooBEceIC Topéa 18.484.403 4.950.951 1.020.511 0 24.455.865
EBITDA 174.120.610 12.059.802 2.088.401 (11.083) 188.257.730
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01/01-31/12/05

SUVOAIKEG HEIKTEG NWANOEIG ava TopEa
AlETaIpIkEG MWAROEIG
EcwTEPIKEG NWANOEIG
Ka@apég nwAnoeig

AEITOUPYIKG KEPDN
XpnHATOOIKOVOHIKA ANOTEAECHA
Mepidlo anoTEAEOUATWY GUYYEVMV
ENIXEIPNOEWV

K€pdog and anokTnan raipeiag
Képdn npo popwv

DOPOG €I00dNHATOG

KaBap6 képdog

Napaywyn kai

AnoTteAéopa nepiddou and diakoneioag dpacTnpIOTNTEC

AnooBEoEIG TOHET
EBITDA

MeTaAAoupyia Karaokeuég , h Aoina ZUuvolo
Epnopeia Evépyeiag

705.898.791 220.348.156 (1] 0 926.246.948
(191.658.666) (115.031) (191.773.697)
0 0 0
514.240.125 220.233.125 0 0 734.473.251
92.494.792 46.193.668 (1.176.721) (16.634) 137.495.105
32.799.903 (13.380.174) (189.107) (917.315) 18.313.307
0 0 0 804.213 804.213
0 0 0 137.465.657 137.465.657
125.294.695 32.813.494 (1.365.828) 137.335.921 294.078.281
(24.445.519) (13.870.239) (6.601) (9.266) (38.331.625)
100.849.175 18.943.255 (1.372.428) 137.326.655 255.746.657
453.325
15.288.267 4.965.178 1.592 0 20.255.037
107.783.059 51.158.846 (1.175.128) (16.634) 157.750.142

H kaTtavourny Twv &VOMOINUEVWV OTOIXEIWV TOU €&VEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUC

ENIXEIPNUATIKOUC TOWEIC avalUeTal w¢ €ENG:

31/12/2006

Napaywyn kai

Epnopeia
MeraAloupyia Kataokeuég Evépyelag Aoina ZU0volo
EvepynTid Touéa 1,049,167,490 186,476,832 97,556,248 13,693,838 1,346,894,407
Mn kaTavepnpéva oToixeia EvepynTikoU 19,290,414
EVOroInueVo EVEPYNTIKO 1,366,184,821
Yroxpedoeis Touga 413,476,481 86,597,795 73,005,756 -16,946,252 556,133,781
Mn kaTavepnuéva oToixeia YNoxpewoewv 30,913,330
EVOriomueVeS Yoxpewoeis 587,047,111
31/12/2005 Napayeyh kai
Epnopeia
MeraAloupyia Kataokeuég Evépyelag Aoina Z0volo

EvepynTid Touéa 831,624,175 248,232,024 14,308,614 9,064,300 1,103,229,113
Mn kaTtaveunuéva aToixeia EvepynTikou - - - - 72,210,034
EVOroInueVo EVEPYnNTIKO 831,624,175 248,232,024 14,308,614 9,064,300 1,175,439,148
Ynoxpewoeris Touga 266,568,069 165,976,113 14,893,912 4,048,729 451,486,822
Mn kaTavepnuéva oToixeia YNoxpewoewv 16,118,455
EVOrIomueVeS Yoxpewoeirs 467,605,277
AEUTEPEU(I)V TOHEAQ I'IAI'IPO(I)OPI]O'I]Q - YEWYPAPIKOI TOHEIG

H e€dpa Tou Opidou kai n Kupia Xwpa Opactnpionoinong Tou eivar n EAada. Or neploxeg
dpacTnplonoinong Tng etaipiag ival n EAAada xwpeg TnG Eupwlwvng Kal TPITEG XWPEC.
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O1 nwAnoeIg Tou OpiAou ava yewypa®ikd Topéa avaluovTal we €ENC:

01/01-31/12/06

01/01-31/12/05

EAGOa 386.736.206 411.390.339

Eupwlwvn 178.294.905 135.298.796

ANMEG XWPEG 278.316.959 187.784.117

MwAnoeIg nepiddou anod ouvexI{OUEVEG dpaaTnPIOTNTEG 843.348.070 734.473.251

MwAnoeIg nepiddou anod SIaKONTOUEVEG dpAaTNPIOTNTEG 460.715 12.155.238
0

ZUuvoAo 843.348.070 734.473.251

>Tn ouvexela avaAlovTal ol NWARCEIC ava €idog

MwANCEIC EYNOPEUNATWY
MwANCEIG NPOoIdVTWV

MwAAoEIg Aoinwv anoBepdTwv
"Ecoda ano unnpeaieg
YnepyohaBieg

'Egoda nwAnang Oikodopwy
KaTaokeuaoTika ouppoAaia
Aoina (napakaA® SIEUKPIVAOTE)

01/01-31/12/06

01/01-31/12/05

Z0voAo

173.872.135 195.690.880
396.317.716 298.345.358
3.343.403 2.485.449
21.688.404 21.495.706

0 0

851.028 1.732.529
247.130.451 213.990.133
144.934 733.196
843.348.070 734.473.251

6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EVOWMATEG aKIVNTONOINCEIG

Ta oikéneda, Ta KTipia kal Ta Pnxavauata anoTiunénkav kata Tnv nuepounvia PeTapaong ora

AMXnN (01/01/2004) oto (deemed cost), cUpPwva pe TIG dIaTa&elg Tou AMXM 1. QC «TeKUAIPOPEVO»

KOOTOG BewpeiTal n euAoyn a&ia Tou nayiou €onAiooU KaTa TNV nueEpounvia petadBaong ota AMXIM,

N onoia NPoadIoPIoTNKE PETA ANO HEAETN aveEAPTNTOU OIKOU EKTIUNTWV.

Agv unapyouv UNoBnKeG Kkal NPoCcnMHEIWOEIC, 1 onoladnnoTe aAa Bapn, €ni Twv nayinv oTOIXEIwV

TOU €vePYNTIKOU &vavTi daveIouoU.
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0 OMIAOZ

Oikoneda & MeTta@opika péoa & ‘EminAa kai Aoindég AKIVITONOINCEIG UNd

Kripia HNX/ KOG €E0NAICHOG e§onAiopog €KTEAEDN Z0volo
MikTr) AoyioTikn a&ja 81.666.572 72.901.576 6.149.989 1.535.808 162.253.944
SUCOWPEUPEVN anooBean Kai/f anopeiwon agiag (24.277.931) (32.513.139) (4.542.969) - (61.334.039)
AoyioTikn agia Tnv
1 Iavouapiou 2005 57.388.641 40.388.436 1.607.020 1.535.808 100.919.906
MikTn AoyioTikn a&ja 260.753.468 556.544.166 19.713.448 66.774.590 903.785.672
SUCOWPEUPEVN anooBean Kai/f anopeiwon agiag (39.446.575) (416.689.911) (16.645.790) - (472.782.276)
AoyioTikn agia Tnv
31 AekepBpiou 2005 221.306.893 139.854.255 3.067.658 66.774.590 431.003.396
MikTr AoyioTikn a&ja 269.637.347 609.570.744 21.782.753 136.619.063 1.037.609.907
SUCOWPEUPEVN anooBean Kai/f anopeiwon agiag (43.471.191) (435.208.243) (17.970.177) - (496.649.611)
NoyioTikn a&ia Tnv
31 AekepBpiou 2006 226.166.156 174.362.501 3.812.576 136.619.063 540.960.296
Oikoneda & MeTagopikd péoa & ‘EmnAa kai Aoinog AKIVNTOMOINCEIG unod
Kripia HNX/kOG €EONAICHOG g§onAiopog eKTEAEON Z0volo
AoyioTikr agia Tnv
57,388,641 40,388,436 1,607,020 1,535,808 100,919,906
MpoaoBrikeg 471,955 4,322,678 613,523 17,387,150 22,795,306
MpooBrKeg anod anokTnaon BuyaTpIKWV ETAIPEIDV 163,664,870 99,219,832 1,435,033 60,208,949 324,528,684
Mpoobnkeg and anokTnon BuyaTpIKwy ETAIPEIV 20,131 o) 3 1) 20,131
MNwANoeIg - MeImoeIg 0 (594,229) (1,881) (370,081) (966,191)
ANOGBECEIC (1,127,947) (4,895,868) (587,443) 0 (6,611,258)
MeTa@opc (191,838) (3,102) 2 (12,175,645) (12,370,583)
KaBapég ouvalaypaTikéG Alapopeg 1,081,081 1,416,509 1,401 188,410 2,687,401
NoyioTikr aia Tnv
221,306,893 139,854,255 3,067,658 66,774,590 431,003,396
MpoadiKeg ano anokTnon BuyaTpIKwV ETAIPEIOY 5,215,994 11,185,280 312,913 14,845,330 31,559,517
MpooBrikeg 718,588 42,317,362 1,378,506 86,820,151 131,234,607
NWARCEIC - MEIGOEIC (10,466,268) (1,491,943) (168,744) 0 (12,126,956)
AnooBoeC (3,074,320) (17,069,365) (778,830) 0 (20,922,516)
MeTagopéc 269,090 115,365 1,071 (31,821,009) (31,435,484)
KaBapég ouvalaypaTikég Alagopég 12,196,181 (548,452) 2 0 11,647,731
AoyioTikr aia Tnv
226,166,156 174,362,501 3,812,576 136,619,062 540,960,295
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H ETAIPEIA

MeTapopika péca & ‘EnminAa kai Aoindg AKIVITOMOINCEIG Uno

Oikoneda & Kripia pny/kog e§onAiopog €EonAIOpOG €KTEAEON ZivoAo
MikTry AoyioTikr a&ia 13.226.896 607.598 917.697 0 14.752.191
SUOOWPEUPEVN andoBeaon Kai/r anopeiwon agiag (1.615.937) (480.701) (705.131) - (2.801.768)
NoyioTikn a&ia Tnv
1 Iavouapiou 2005 11.610.959 126.897 212.566 0 11.950.423
MIKTR AOYIOTIKR a&ia 13.183.163 626.916 990.254 - 14.800.333
SUOOWPEUPEVN andoBeon Kai/n anoueiwon agiag (1.846.841) (501.966) (769.541) - (3.118.349)
NoyioTikn a&ia Tnv
31 Askepppiou 2005 11.336.322 124.950 220.712 - 11.681.984
MIKTR AOyIGTIKR agia 13.183.163 158.325 1.093.304 B 14.434.792
SUOOWPEUPEVN andoBeon kai/n anopeiwon agiag (2.077.746) (98.912) (812.366) - (2.989.024)
NoyioTikn a&ia Thv
31 Askepppiou 2006 11.105.418 59.412 280.938 - 11.445.768
MeTagopika péoa & ‘EminAa kai Aoinodg AKIVITOMOINOEIG Uno
Oikoneda & Kripia pny/kog eEonAiopog €EonMopOg ekTéAeOn Z0volo

NoyioTikn a&ia Thv

11,610,959 126,897 212,566 0 11,950,423
MpooBrKeg 0 24,608 72,557 0 97,164
Mpoodnkeg and anokTnon BuyaTpIKWVY ETAIPEIOV 0 0 0 0 0
MPoCBrKeG and anokTnon BUyaTPIKWVY ETAIPEIMV 0 0 0 0 0
MWAACEIC - MelwoEIg 0 (5,290) 0 0 (5,290)
AnooBEGEIC (230,904) (21,265) (64,411) 0 (316,580)
MeTapopEg (43,732) 0 0 0 (43,732)
KaBapég ouvalaypaTikég Alapopeg 0 0 0 0 0
NoyioTikn a&ia Thv

11,336,323 124,950 220,712 0 11,681,985
MPooBrKeG and anokTnon BUyaTPIKWVY ETAIPEIOV 0 0 0 0 0
MpooBrKeg 0 237,977 229,441 0 467,418
MwAAGELS - Melhoeig 0 (386,412) (87,632) 0 (474,044)
ANOOBECEIC (230,904) (19,628) (82,655) 0 (333,187)
METAPOPEG 1) 102,526 1,071 0 103,596
KaBapég ouvaAayuaTikéG AlapopEg 0 0 0 0 0
AoyioTikn a&ia Tnv

11,105,418 59,412 280,938 0 11,445,768
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6.2 Ynepa&ia emyeipnong

Ynepa&ia
MikT AoyIoTIKN a&ia 123,814,570
JUOCWPEUUEVN anooBeon kal Peiwon a&iac 0
AoyioTikn a&ia Tnv 1 Iavouapiou 2005 123,814,570
MikTr) AoyIoTIKR a&ia 102,273,669
JUoowpeUpEvn dnuia ano peiwon agiac 0
AoyioTikn a&ia Tnv 31 Aekepppiou 2005 102,273,669
MikTn AoyioTikn aia 128,257,177
UCOWPEUUEVN anooBeon kal yeiwon agiac 0
AoyloTikn a&ia Tnv 31 AskepBpiou 2006 128,257,177

Ynepagia

AovyioTikA aia Tnv
1 Iavouapiou 2005

123,814,570

MpooBrikeg 1,311,645
MNwARCEIC - MeIWOEIG (22,852,545)
AMNOUEINCEIC 0

AovyioTikn agia Tnv
31 AskepBpiou 2005

102,273,670

Mpoobrikeg
MNwANoEIC - MeIwoeIg
ANOUEIDOEIC

27,481,379
(1,497,872)

AovyioTikn agia Tnv
31 Askepppiou 2006

128,257,177

H kaTavour Tng unepagiac £xel we eENC:
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Avayvwpilopevn Avayvwpilopevn

Ynepaia Ynepaia
31/12/2006 31/12/2005

METKA A.E. 106.778.982 100.962.024
AAOYMINIO Tng EAAAAOZ BEAE 7.411.591 106.678
AEATA PROJECT 12.171.361

SPIDER 305.957

SOMETRA 350.772

M.A.T1.E. 33.549

MYTIAHNAIOZ AIOAIKH ENEPIEIAKH EAAAAOZ A.E. 460.813 460.813
MYTIAHNAIOZ TAPAIQrH & EMIOPIA HAEKTPIKHZ

ENEPFEIAS AE. 744.154 744.154
ZYNOAO 128.257.177 102.273.669

O 'OpiNog €TRoIa €€eTalel TNV unepagia yia Tuxov peiwon TnG a&iag Tne. MNa tnv METKA A.E. 1o
AANOYMINIO Tng EAAAAOZ BEAE kai T AEATA PROJECT n avaktnoiun a&ia Tng unepa&iag

npoodlopioTnke Pe Baon Tnv eVAoyn (xpnuaTtioTnpiakn a&ia peiwpévn kata Ta €€o0da NwAnonc).

A&ia | AvakTnoipn
o€ eKkaT.€ KTtiong A&ia Ailagpopad
OMIAOZ METKA 133,60 148,36 14,76
OMIAOZ AAOYMINIO Trg EAAAAOE 86,92 175,46 88,54
OMIAOZ AEATA PROJECT 30,72 64,91 34,19

Ma Tov €\eyxo TNG unepagiac Twv AoINwv ETAIPEIWY, YIA TO NPOCdIOPICKO TNG avakTAoIUNG agiag
xpnoigonolsital n a&ia xpnong.

H a€ia xpnong unoloyioTnke Pe Baon ekTINROEIG TNG dloiknong. O npoodiopiouog TS a&iag xpnong
BaacioTnke oTn PHEBOSO TWV NPOEEOPANHEVWY TAPIAKWY POWV.

O1 agiec xpnoeic nou npoodiopioTnkav kKabw¢ kal ol dlapopéG Toug and Tnv agia KTnong

napouaialovTal oTov nNapakaTw nivaka:
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Agia AvVaKTNOIPN

o€ ekar.€ KTRong ASia Ailagopa
SOMETRA 25,61 36,30 10,68
SPIDER* 6,85

OMINOZ MYTIAHNAIOZ AIOAIKH

ENEPIEIAKH EAANAAOZ AE* 3537
MYTIAHNAIOZ TAPAIQrdH & EMIMOPIA 596
HAEKTPIKHZ ENEPIEIAZ* '

MYTIAHNAIOZ ~ ANANEQZIMEZ  THIEZ 0,09

ENEPIEIAZ (M.A.M.E.)*

nUelwveTal 0TI N ava@epopevn avaktnoiun a&ia oTig etaipeieg SPIDER, OMIAOZ MYTIAHNAIOX
AIOAIKH ENEPTEIAKH EAAAAOZ AE, MYTIAHNAIOZ TMAPArQrH & EMMOPIA HAEKTPIKHZ
ENEPFEIAS MYTIAHNAIOS ANANEQSIMES MHIES ENEPMEIAZ (M.A.M.E.) 100UTal TC aia KTAONG
TouC. Mg BAon TIC eKTINACEIC TNG Aloiknon Tou OpiAou N avakTnoiun afia auTwv TwV ETAIPEIWV ival
uwnAOTEPN TG a&iag ktnong Touc. O ‘'OpIAog oTa nAaioia TG avanTuéng Tou eniXeElpnUaTikoUu Tou
oxedIaopPoU OTOV TOMEQ TNG EVEPYEIAC PPIioKeTAl 0 OTAdIO dlIANPAYHATEUCEWY Yid TNV KAAUTEPN
EKMETANMEUON TWV EVEPYEIAKWV MEPIOUTIAKWY OTOIXEIWV TOU Kal WG €k ToUTO Ogv Ba nTav opbo va
avapepBoUlV ol avakTAoIPeS agiec Touc. H dloiknon deopeleTal OTI n avakTnolun a&ia Twv v Aoyw

ETAIPEIWV €ival TOUAAXIOTOV ion PE TNV a&ia KTRong Touc,.
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6.3 'AulAa NgPIOUCIAKA OTOoIXEIa

0 OMIAOZ
'AdeIeg
EOWTEPIKOG EVEPYEIAKDV
Software AnpioupyoUpeva oTadPOV Alkai®para Z0volo

MikTr} AoyioTikr) agia 154.580 0 0 134.731 289.312
SUOOWPEUPEVN andoBear kal anoyeiwarn agiag (130.714) 0 0 0 (130.714)
NoyIoTIKR oﬁa mv
1 Iavouapiou 2005 23.867 0 0 134.731 158.598
MikTr AoyioTikr agia 6.329.372 0 0 63.803.842 70.133.214
JUOOWPEUPEVN andoBeon kal anopeiwon agiag (5.369.649) 0 0 (50.286.282) (55.655.931)
MoyioTiki aja Tnv
31 AekepBpiou 2005 959.723 0 0 13.517.559 14.477.282
MikTr AoyioTikr agia 7.022.789 0 44,298.049 65.876.405 117.197.242
JUOOWPEUPEVN andoBean kal anopeiwon agiac (5.722.684) 0 0 (53.688.080) (59.410.765)
MoyioTiki a&ia Tnv
31 AekepBpiou 2006 1.300.105 0 44.298.049 12.188.324 57.786.478

0 OMIAOZ

'AdeIEG

EOWTEPIKOG EVEPYEIAKDOV
Software AnpioupyoUpeva oTadpOV Alkai®para Z0volo

MoyioTiki aia Tnv
1 Iavouapiou 2005 23.867 0 0 134.731 158.598
MpooBrkeg 956.383 0 0 14.138.450 15.094.834
NwANoeIg - Melwoeig 0 0 0 0 0
AnooBEaeig (20.527) 0 0 (811.036) (831.563)
MeTagopég 0 0 0 0 0
KaBapég ouvalAaypaTikéG Alapopég 0 0 0 55.414 55.414
MoyioTikn a&ia Tnv
31 AekepBpiou 2005 959.723 0 0 13.517.559 14.477.282
MpoaBrKES and andKTNon BuyaTpIKOV ETAIPEIOV 196.682 0 44.298.049 985.105 45.479.836
Mpoodrikeg 416.254 0 0 1.773.348 2.189.602
NwAAoEeIG - Meiwoeig 0 0 0 0 0
AnooBEsEIC (272.554) 0 0 (4.087.688) (4.360.242)
MeTagpopég 0 0 0 0 0
KaBapeg auvalAaypaTikeG AlapopEg 0 0 0 0 0
MoyioTiki a&ia Tnv
31 AekepBpiou 2006 1.300.105 0 44.298.049 12.188.324 57.786.478

H eTaipeia MYTIAHNAIOZ A.E., oTic 31/12/2006 diatnpei Aula nepiouciaka oToixeia a&iag € 47.381

nou apopolV Adeleg Xprong AOYIOHIKWV NPOYPARHATWY.
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6.4 Engv3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

Apxn nepid6dou (01/01/2006)

E€ayopa Zuyyevoug

Mepidio képdouc/ nuIag (LETA popoloyiag kal SIKAIWHATWY Heloynpiag)
SuvalaypaTikéG SIapopES

MpooBnkeg

MNwAnoeig/ diaypageg

Noingg PETABOAEG IDiwv KEPaAQiwv

YnoAoino ARSeng

O OMIAOZ
31/12/2006 31/12/2005
31,861,403 35,272,639
0 0
(1,020,508) (1,411,236)
0 0
(593,722) 0
0 (2,000,000)
0 0
30,247,173 31,861,403

O1 enevdloelg 0g ouvdedepEveG enixelpnoelC oTic 31 AekepBpiou 2006 nepidapBavouv unepatia

noooU €11.903.243 ) onoia npogpxeTal and Tnv sraipeia EABO A.B.E.

6.5 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OpEVEC (POPOAOYIKEG ANAITACEIC / UMOXPEWOEIC ONWCG NPOKUMTOUV anod TIC OXETIKEC

NPOCWPIVEG POPOAOYIKEG DIAPOPES EXOUV WG EENG:
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Mn KukAogopiokd ETorgsia
Auhd MeploucIoKD ZT01KEIR
EvCpOTEC AKVNTONOINTEIS
Xprparookovopke oTorgsia SinBEapa npog
pliiyterg]
MakponpaBEcUES ANQITHTEIC
Kukhowpopiakd EToneio
AnoBEpaTa
KoTookeUaoT Kl ZupBohaa
ANQITATEIG
¥prpoTookovopKa aToreln So8Eoa npos
néshion
¥pryao oTorein oty eUhoyn ofia
AnoBepoTika
ANDPOPOALYFST) ONDSEUOT
MokponpoBeopeg Ynoypemoeg
MNopoyés o= Epyadppevoug
Eniyopryr|ceic Ensvaliosay
Aoinéc MokponpoBEopec YNoypEmoEIg
BpoyunpdBeopeg Ynoypehoeig
MpoBhsyeic
EwdsyOpever, YNoypemoEl,
Mopoyés o= Epyadppévous

Yoy PECTEIS ONd Nopayuya KprH/ka npaiovTa

YO PEGE G ONd XprpoTooKDvopIKES MIcBaEIg

Aonéc Bpayunpd@sopes; Ynoypedoeis
Aonoi evdsyopsyal AvaBahiopsyal Gopal

EUpYINPIoHGG

zivoho

6.6 XpnHATOOIKOVOHIKG OTOIXEIa J1a0£01Ha Npog NWANCN

0 OMIADE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ancimon " ¥noypéwon Andimon  © Ynoypiwon Ancimon " vnoypéwon AnaiThon Ynoxpéwar
989,239 11,554,605 1.144.221 8472 209,473 0 1,113,419 0
13,593,003 27,147,346 909,207 30,072,187 1] 1,186,713 1] 1,390,640
0 257.322 33.545 434,739 o 257.322 o 434,759
340 840 0 0 1] 0 1] 0
413,363 205,836 0 0 1] 0 1] 0
7891431 11,645,536 7.847.596 7,443,174 1] 0 1] 0
4,393,595 1,606,979 3.824.668 1048 2,936,796 0 3,524,194 0
0 0,077 0 114,215 1] F0.077 1] 114,215
0 1] 0 0 1] 0 1] 0
309.025 16,048,861 0 11.974.647 1] 2,806,080 1] 10,219,452
6,987,291 1] 6,995,589 4.074 4,298 0 4,986 0
108.351 o

4,814,074 020,800 2,802,831 485,622 1] 10,316 1] (39.079)
499 3,529,176 0 3,756,562 1] 2,189,816 1] 3,736,293
18.161 2.947 0 0 1] 0 1] 0
1,707,547 1] 990,202 0 1] 0 1] 0
9,740,533 1] 163,772 0 1] 0 1] 0
66,4432 669,747 3635 0224 1] 0 1] 0
1.574.276 36,017 1,428,032 0 1473111 0 1.428.032 0
0 1,339,230 0 1,000,000 1] 1,339,250 1] 1,000,000
(26.540.451)  (26.540.451)  (17.125.927)  (17.125.927) 0 0
26.069.199 48.494.888 9.107.480 38.178.269 4.623.678 13.949.573 6370631 16.977.385

>Ta XPNMATOOIKOVOMIKA aoToIxeia, nepihappaverar nocd € 69.838.573 To onoio avTIOTOIXEI O€

nooootd 8,82% eni TOu OUVOAOU TOU METOXIKOU Ke@aAlaiou Tng eraipeiac AAOYMINION Tng

EAAAAAS kal npokerTal yia ayopd Idiwv MeToxwv TnG TEAEUTaIAC.

Ta XpnNMATOOIKOVOUIKA oTolxeia dlaBéaiua npog nwAnon nepidauBavouv enevOUOEIC OTIC ETAIPEIES
Y2TAAKO”, "ETAIPEIA BIOMHXANIKHZ EPEYNAZ & TEXNOAOITKHZ ANAMTY=HZ METAAAQN" kai
“ETAIPEIA BIOMHXANIKHZ EPEYNAX & TEXNOAOIIKHZ ANAMTY=HZ METAAAQN" kai &xouv

anoTiunOei og eUAoOyEG agiec.
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O OMIAOZ
31/12/2006 31/12/2005
YnoAoino évap&ng nepiodou (01.012006 & 01.01.2005) 42.118.108 36.831
SuvaA\ayuaTIKEG dIapOopPEC 0 0
MpooBnkeg 5.797.286
' - Ano6 anokTnon BuyaTpIkng ETAIPEIAC 75.000 11.236.326
MwAnoeig/ diaypapeg
' - MWANON ZUPHPETOXNG (17.385.028) 364.951
' - Ayopa Idiwv MeToxwv Tng eTaipeiac ANOYMINION Tng EAAAAOZ 39.358.573 17.710.481
AnorTiunaon os ebAoyn a&ia 353.968 12.769.519
YnoAoino TéAoug nepiodou 70.317.907 42.118.108
Mn KUKAO(OPOUV EVEPYNTIKO 70.317.907 42.118.108
KukAogpopoUv evepynTiko 0 0
70.317.907 42.118.108
6.7 NoInéG HAKPONPOBECHEG ANAITNOEIG
0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

MeAGTEG - MAPAKPOTOUUEVEG EYYUNTEIG EIOTTPAKTEEG 2.354.396 1.982.000 0 0
avw Twv 12 unviv (aTré onu.6.9) U T
Aoopéveg Eyyunoeig 746.580 743.958 107.092 143.965

3.100.976 2.725.958 107.092 143.965

20VOAO AOITTWYV HOKPOTTPOBET WY ATTAITAOEWV

O1 anaItioeI auTEC agpopoUv O anaiTnoEIC Ol ONoIEG NPOKEITAl va glonpax8oUv PETA TO TEAOG TNG

ENOLEVNG XPNONG.
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6.8 AnoBspara
0 OMIADE H ETAIPEIA
31,/12/2006 31,/12/2005 31/12,/2006 31/12,/2005
A Uhe 78,684,075 86,159,621 o o
Huireiry npoidvta 46,053,293 28,248,148 u] u]
Tehiad npoidvTo 26,266,002 12,741,162 n] 666,445
Mapayorr| o= eEEMEN 11,941,474 5,261,385 0 0
EpnoperipoTa 1,048,340 452,951 u] u]
Aoing 41,454,556 22,516,515 ] ]
Tiwoio 205,477,745 156,687,112 1] 666,445
MWsiow: MpoPAgysic y1a ayproTa, KoGUoTEpNUED KOl
FOTECTPApHEYD aNoBEpaTa: 0 0 0 0
A'Uhee 0 (40,125} ] ]
r
Hyimsir) mpoidyTa ] 0 ] 0
r
Tehe ApoiyTa ] 0 ] 0
r
Epnopelpara (1,128,294} (1,128,294) 0 ]
r
Aond {1,291,565) (1,170,888) ] 0
(2,419,859) (2,339,307) 0 0
Fuvoikr) kaBopr) pevoTonorjopn atia 203,057,886 154,347,805 0 666,445
6.9 MNMeAdTeq ka1 AOINEG EPNOPIKEG ANAITIOEIG
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAaTeg 152,289,629 191,886,249 10,707,436 89,731,266
Mpapparia EionpakTéa 3,815 3,815 0 0
EniTayég ElonpakTéeg 23,520,648 13,924,215 0 10,823,974
Meiov: MpoBAEWeIg anopeinong (2,411,842) (681,081) 0 0
Ka@apég Eunopikég AnaiTioeig 173,402,250 205,133,197 10,707,436 100,555,240
MpokaTaBoAég yia ayopeg anoBepdTwv 6,347,304 16,695,103 0 0
ZUvolo 179,749,554 221,828,300 10,707,436 100,555,240
Mn kukho@opoUv evepynTikd (BA.oNW.6.7) 2,354,396 1,982,000 0 0
KukAopopoUv evepynTikd 177,395,158 219,846,300 10,707,436 100,555,240
179,749,554 221,828,300 10,707,436 100,555,240
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAaTeg 104,288,850 191,886,249 10,426,567 89,731,266
AnaiThoeig anod neAATEG yia KATAOKEUAOTIKA oupBoAala 48,000,778 0 0 0
Mpappara EionpakTéa 3,815 3,815 0 0
Enirayég ElonpakTéeg 23,520,648 13,924,215 0 10,823,974
Meiov: MpoBAEweIg anopeinong (2,411,842) (681,081) 0 0
MpokaTaBoAEG yia ayopEG anoBeUaTwy 6,347,304 16,695,103 0 0
179,749,554 221,828,300 10,426,567 100,555,240
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O1 anaIitiosIC Kal ol UNoXPewoelic Tou OpiAou and KATAOKEUAOTIKEC CUMPBACEIC,

akoAoUBw¢:

avaluovTtalr g

KaraokeuaoTika ZuppoAaia O OMIAOZ
31/12/2006 31/12/2005
- JUMBATIKO €0000 MOU AOYIOTIKE KATA TNV Xpron 281,485,284 207,393,494
- 2UWBATIKO  KOOTOG MO mpayuaronoindnke ka 474,604,412 587,867,365
KataxwpnBevta kepdn (peiov kaTaxwpnoeioes (nyieg)
2UVoAO !Eooéwv qno KGT00|'<EUCIOTIKCI GupBOAaia nou 756,089,695 795,260,859
avayvwpioTnkav JeEaa aTn xpron
- MNpokaTaBoA&G elonpaydeioeg 31/12/2006 31/12/2005
- Kpatnoeig MeAaT®V yia KaAr eKTEAEDN 278,948,199 207,393,494
- MIKTO noco owglepsvo ano'nsAaqu yla GuppaTiKo 467,487,196 560,094,519
£pyo, Mou napouaialetal wg anaitnon.
- MIKTO NogO OQEINOPEVO GTOUC NEAATEC yid CUMBATIKO
. ; . (173,327) 0
£pyo, Mou napoucialeTal WG UNoXPEWan.
ZUvoho [N TIHoAOYNBEVTOG £pyou 746,262,069 767,488,013
2UvoAo ANPBEVTWY npokaTaBoAwv
- EIonpakTéEC evTog 12 unvav 45,765
'- EIONPAKTEEC AV TWV 12 pnvav 0
45,765 0
AeopeloeIc anod KATAOKEUAOTIKA OUKBOAaId
XopnynBeioec eyyunoeIG KAAAC EKTEAEONG 494,000
XopnynBeioecg eyyunaoeig NANPWUNG 1,361,216
ZUuvoAo 1,855,216
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6.10 AoInég anaiTioEIg

0 OMIADE H ETAIPEIA
31/12/2006 " 31/12/2005 31,/12/2006 31/12/2005
¥pecoTer: Adpopal i 51.055.215 19,733.839 15.667.930 17525539
r r
ANQITAGEIG AN EAIKD Anpooio 68.313.723 63.552.658 5.097.067 2.976.127
r r
ADIMEC ANQITHSEIC 5.131.797 9.327.890 0 0
r r
AnaTrgElc ano ouvdsdspeva pepn (Zng. 37) {0,003 0 35.567.188 0
r r
Adveid o ovEsdepsva pepn 2y, 37) (0,00 0 0 0
r r
Meiow: MpoPASWEIC Y10 SMICPAASIC ¥PEWOTEC {21.494) (21.454) 1 ]
Ld L4
KaBoptg anaimrjosig XpewoTtaw 095.379.241 92.592.893 56.332.185 20.801.715
ZovoAo 95.379.341 02.592.803 56.332.185 20.801.715
. . r r r
M kOO EvEpynTIKD 1] o 1] o
r r r
KUKADpOROLUy SVERYTIKN 95.379.341 92,592,893 56,332,185 20.801.715
95.379.341 92.592.803 56.332.185 20.801.715
1 elhoyec afisc Tww anaImrseawy ival o NOpakaTo:
O oMIAOE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpeaxoTeg Adpopol i 21.933.821 " 19,712,345 15.667.930 17,825,588
r r
ANQITAGEIC AN BEAnvIKDS Anpdaio 68,313.723 63.552.658 5.097.067 2,976,127
r r
ADINEC ANQITACEIG 5.131.797 9.327.890 0 u}
r
ANQITACEIC ang Suvasdepeyva pepn (Znd. 37) ()} 0 35.567.188 0
r
Advein o auvdsdepEva pEpn (ZnH. 37) (1) 0 0 0
05.379.341 92.592.893 56.332.185 20.801.715
6.11 Aoina kukAoopiaka oroixeia EvepynTikou
D OMIADZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
. . . r r r r
MponinpodsyTa £Eoda Spyow 0 0 0 0
ECOA0 ¥priTEws SIoTpaKTED - d " " "
MponinpowdeyTa £8oda 10,502,793 5.836.146 85.019 3.935.036
L4 L L4 Ld
10.502.793 5.836.146 85.019 3.955.036
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6.12 MNapaywya XpnHATOOIKOVOHIKA OTOIXEIa

31/12/2006 31/12/2005
EVEPYNTIKO MNaénTtikd EvepynTiko NaénTtikd
Napaywya Epnopeuparov
ZupBOAaio MeNovTikng ExknAnpwong (Future) 44.307.846 2.766.257
Mapaywya cuvaAAayparog:
MpoBeopiakég oupBacelg ouvallayuarog (forwards) 0
Suppaoceig avralhayng ouvaliayuarog (swaps) 546.731 2.722.721
Akaiopata ouvaliayparog (options)
Aoina (napakaA® dIEUKPIVAOTE)
Zuvoho 0 44.854.577 0 5.488.977

O1 npaypaTikeG agiec Napaywywv XPnNHaToolKoVORIKWV NpoiovTwv BaciovTal o€ ayopdia anoTiunon
(marked to market). MNa oAa Ta cupPoAaia avraAhaywv, ol NpayuaTikeg agieg eniBepaiwvovTtal ano

TA NIOTWTIKA 1IOpUKATA e Ta onoia o 'OUINOG EXEI CUVAYEI TIG OXETIKEG GUMBATEIG.

MpoBeopiakég ocupBaocelg ouvallayparog: O ‘Opihog Xpnoldonolei npoBsopiaka cupBoAaia

ouvaA\aypaTog yia Tn diaxeipion Tou cuvaAlayuaTikoU Kivouvou.

MNapaywya gpnopeupatwv: O ‘OpiIlog avTioTabpidel Tov Kivouvo and Tn METABOAN TNG UAoyng
aiac Twv EUNOPEUNATWY TNG, NpoBaivovTtag o€ ouvaliayeg oto London Metal Exchange (LME) o€
npoBeopiaka oupBoAaia (forwards) kar oupBoAaia PeAOVTIKAG eknAnpwong (futures) Pe UNokeipevo

TITAO Ta HETAAG TA ornoia EUNOPEVETAL.

ZupBoAaia avraAAayng EMITOKI®OV Kai cuhBoAala avTaAlAayng ENITOKI®OV KAl VOUICHATWV:
O 'OpINoC £xel ouvayel Ye MIOCTWTIKA 10pUPaTa, cupBoAaia avralayng emmokiov (Interest Rate
Swaps) kal ouppoAaia avralayncg eniTokiwv kar vopioddtwy (Cross Currency Interest Rate Swaps).
> 31 AekepBpiou 2006 Ta cupPOAala auTa eixav wg €Enc:
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2YMBOAAIA ANTAAAATHZ ENMITOKIQN & NOMIZMATQN

(CROSS CURRENCY INTEREST RATE SWAPS)

AvTiGUHBaA AvTtaAAayn VOHIOHAT®OV AvTaAAayn ENITOKI®V

Aopevn

Tpanela Anén AapBaver  MAnpwvel AapBavei MAnpwvel
EBvikn) 19/6/2008 $11.142.669 €10.317.286 6unvo Libor 6unvo Euribor + 0,12%
Nelpaiag 19/6/2008  $9.333.000 €8.566.315 éunvo Libor 6unvo Euribor + 0,12%
Meipaiwg 19/6/2008 $9.333.000 €8.488.404 6unvo Libor 6unvo Euribor + 0,12%
Eurobank 19/6/2008  $9.333.000 €8.333.036 6unvo Libor 6unvo Euribor + 0,12%
Eurobank 19/6/2008  $9.333.000 €8.273.936 6unvo Libor 6unvo Euribor + 0,12%

ApaoTnpioTnTEG AVTIoTAOHIONG TapEIak®V Powv

Kata tnv 31/12/2006, o ‘OpIAog €ixe ouvayel npageic napaywywv Ta onoia apopouv JupBoAaia
MeMovTiknG ExknAnpwong Epnopeupdtwv (Commodity Futures) kai MpoBeopiakd SupBoAaia
Nopiopatwv (Currency Forwards), nou npoopilovral anod Tnv €nixeipnon w¢ avTioTabuioTika Jeoa
yla Tnv KaAuywn Tou KIvOUvVOoU JIaKUPAvoNnG TWV TAPEIAKWV POWV and HETABOAEC OTIGC TIMEC TOU
aloupiviou kKabwc¢ kal Tou KIVOUVOU Meiwong TnG afiac Twv anaimnoswyv AOyw Twv eVOEXOHEVMV
METABOAWV TNG OUVAAAAYHATIKNAG 100TIHIAC HETAEU eupw (€) kal doAapiou ($).

° ZupBoAaia MeAAlovTiknG EknAfnpwong Epnopeuparwv (Commodity Futures)

H avTioTdbuion TApElIgKwV powv Mou agopd Ta SupBoAaila  MeAAovTIKAG  EknAnpwong
Epnopeupatwv (Commodity Futures) oxediGoTnKe kal avapeveTal va €ival akpwe anoTEAECUATIKN
Katd Tnv didpkela Twv Xprnoewv 2007 kai 2008. H anoTiynon Twv aVOIKTWV OE0cwv Twv
oupBoAdinv aviiABs oTo nNocd Twv € 43.890.790. To NOCO TO OMOIO AVAYVWPIOTNKE €IG BAPOC TWV
Idiwv Kepahgiwv MeTa Tnv €nidpacn TnG avaBaA\opevng (opoloyiac aviABe oTo Mood Twv
€32.918.092.

° MpoBeopiaka ZupBoAaia Nopiopatwv (Currency Forwards)

H avTioTaduion Tapeiakwv powv nou agopd Ta Mpobsopiakd ZupBoAaia Nopiopatwv (Currency
Forwards) oxedldoTnke Kal AVAPEVETAI va €ival AKPWC ANOTEAEOUATIKN KATd Tnv OIApKEId TwV
xpnoewv 2007 kai 2008. H anoTiunon Twv avoikTwv BEoewv Twv cupBoAdiwv aviABe oTo Nood Twv
€ 6.394.148. To Nood TO onoio avayvwpioTnke Npog opehoc Twv Idiwv KepaAaiwv peTa Tnv
enidpaon TG avaBail\opevng popoAoyiag aviAbe oTo nood Twv €4.795.610.

O 'Ouihog npoopilel Ta MpoBeopiaka ZupBoAaia Nopiopdtwy (Currency Forwards) Ta onoia ouvanTel
oav PEoa avTioTabuiong Tou kIvOUVOU NOU UNApxel yia Tnv €ionpa&n Twv anamnoewy, AOyw Tou
EEvou vopiopaToc. Enopévwe, o ‘'OpIAog avTioTaduidel Tnv €kBean oTov KivOuvo TG WETABOANG Twv
TAPEIGKWV POWV MOU OXETICOVTAl UE CUYKEKPIMEVO MEPIOUCIAKO OTOIXEIO (EI0pOEC and Tnv cionpa&n
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TWV anaiTnoswv) kal ox1 Tnv €kBeon oTnv diakupaven TnG €uAoyng a&iag Tou avayvwpioUEVou
MEPIOUTIAKOU OTOIXEIOU.

6.13 XpnHAaTOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU anoTipnuéva oTnv eUAoyn aia HEoW TnG

KATAOTAOCNG ANOTEAECHATWV XPRONG.

MpokeIral yia TOMOBETNOEIC UWNANG PEUCTOTNTAC, O METOXEC Kal apolfaia Kepalaia pe

BpaxunpdBeapo enevduTIKO opilovTa.

0 OMIAOS H ETAIPEIA
31/12/2006 ' 31/12/2005 31/12/2006 31/12/2005

¥noiomo évapEng i 6.510.348 21,828,799 3.598.807 13,548,551
MpooBrikee i 6.498.145 3.004.620 2.795.145 742,124
Meshiosic i (5.353.672) (18,381,374} (3.359.282) (11.011.446)
AvanpooopuoyEs s0hoync agioc i’ 82.757 398.714 0 319.577
ZuvahhaypdT IkEC AIQpOpES i o’ (331,611 0 0
Tehog nepiddou 7.736.578 6.510.348 3.024.669 3.508.807

6.14 Tapeiaka d1a0£01Ha Kal I008UVANA TAPEIaK®V J1a0eTipnv

0 OMIADE H ETAIPEIA

31/12/2006 | 31/12/2005 31/12/2006 31,/12/2005
LIgBECIG oTa TopEio i 5,484,623 " 27,862,796 £.190 18.408
BpoayunpoBsopes Tpanedke kaTaBECSEIC i 9,999,227 " 20.700.111 2,295,181 668,658
Repos i o 5.166.451 o 0
zivoio 15.373.860 62.720.358 2.301.371 667.066

To pECO OTABUIOUEVO ENITOKIO TWV TPANEJKWY KATABECEWV EiXE WG EENG:

01/01-31/12/06 01/01-31/12/05
KoataBéosic EUR 2,06%, 2,03%
KartaB&osic USD 2,605, 1,51%

O 'Opihoc npoBaivel 0 KATABEDEIC EITE OE EYXWPIO E€ITE O EEVO VOUIONA PE ENITOKIA overnight Libor

— Euribor. O1 TOkoI UNOKeIvTal o€ (popoAoyia 10%.
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6.15 'Id1a kepaAaia

i) MeToxikO kEAAaio

ApiBpdg petoyawv  Kowég peToxeg ¥nép 1o dpTio 'I8ieg peToyte Zlwvoio
Ynoiomna 01/01/2005 40.520.340 24.312.204 183.906.926 (5.161.261) 203.057.869
Ld L Ld L Ld
Erdoor MEww MeToy i 0 0 0 0 0
r r r r r
Ayopa MeToyaw MATRKAG (18Iec MeToyEC) o 0 o 0 o
r r r r r
Meshnon MeTayaw MaTpig (I8ieg MeToyes) 0 0 3.613.838 5.161.261 8.775.099
Ynoiomna 31/12/2005 40.520.340 24.312.204 187.520.764 1] 211.832.968
Exdoor Niow MeToy o
r r
Alflgpg'] METD](W MI’]TPIKT‘]C; (‘Iﬁ@; METD](EQ) (250.120) (150.072:1 (5.403.494) (5.553.555)
Mehnar) MeTayaw MaTpIks (18iEc MeToyES) o
Ynoiomna 31/12/2006 40.270.220 24.162.132 181.117.270 1] 205.279.402

H petoxn Tng MYTIAHNAIOZ A.E. OMIAOZ EMNIXEIPHZEQN kaBwg¢ kal ol HETOXEC Twv BuyaTpIKmV
eTaipeiv, METKA A.E., AAOYMINIO Tng EANAAOZ BEAE kai AEATA PROJECT , cival g\elBepa

dlanpaypaTeUoIPec oTo XpnuUaTioTnpio ABNVV Kal CUPHETEXOUV OTOUG £ENC OEIKTEC:

MYTIAHNAIOZ A.E.

(MnTpikn)

FENIKOZ

FTSE MID CAP 40
FTSE MID CAP 100
EPSI

HSBC SMALL CAP
MSCI SMALL CAP

INDUSTRIAL MACHINERY

NON FERROUS METALS

ALUMINIUM
CONSTRUCTION/
MATERIALS

A A A A A A

A

AAOYMINIO Tng

EAAAAOZ

A A A A A A

A A A A A

A

METKA

DELTA

A A A A A A

<

To unép TO APTIO WETOXIKO KeEPAAaio Tou Opilou Mpoékuywe and Tnv €kOoOn METOXWV EvavTi

METPNTWV O€ a&ia peyaAUTepn TNG OVOUAOTIKAG Toug a&iac.
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ii) Ano@epaTika EUAoyng Agiag & ZuvaAAayHaTikov Aia@oprv

YnoAoino oTig 1/1/2005

Enavexriunon

KEpdn ZnuiEg AnoTipnong PeTagepopevn an Eubeiag ota
idla kepaiaia

KEPSN {nuUIEG HETAPEPOPEVA KATA TNV NOANCN OTA
anoTeAéopaTa Tng Xpnong

MeTagopa oTa anoTeAéouaTa €I veov

AvTIoTABUIoN TAUIGKWY powv

YnoAoino oTig 31/12/2005

Enavexriunon

KEpdn ZnuiEg AnoTiunong PeTagepduevn an Eubeiag ota
KEPSN {nuIEG HETAPEPOPEVA KATA TNV NOANCN OTA
®OPOG ni PETAPOPDV

Suvaldayuarikeg dIaPopeg

Opikou

YnoAoino otig 31/12/2006

6.16 AAVEIGKEG UNOXPEWOEIG

Makponpo0eopoG daveIoHOG
TpaneQikdg daveiopog

Adveia and Tn pnTpIkn eTaipia (Eny. 32)
YNOXPEWOEIG XPNHATOJOTIKNG HiIoBwong
OpoAoyieg

Aoina

ZUvoAo pakponpoOecHmV daveinv

Bpayxunpo0sopa daveia

Tpanedikég unepavaAnyeig

TpaneQkdg daveioPog

OpoAoyieg

YNOXPEWTEIG XpNHATOSOTIKAG HiIcBwong

Adveia pe e&aopalioeig (Enp. 10)
MakponpoOBeTEG YNOXPEWOEIG NANPWTEEG OTNV
€ndpevn xprion

ZUvolo BpaxunpoOsopmV daveiwv

ZUvolo daveinv

0 OMIAOZ

AnoOepaTika EUAoyng A&iag

SuvaAAaypaTika
AnoBsparika

AnoBspaTikG

XpNHATOOIKOVOUIKG

AnoBeparTika

b oTolxeia d1aBéoipa |  ocuvaAAaypaTikav Zuvolo
avTioTaepiong o o
npog nwAnon dilapopwv
0 0 (1,596,271) (1,596,271)
0 18,621,523 0 18,621,523
0 (3,277,785) 0 (3,277,785)
0 0 (1,670,610) (1,670,610)
(176,083) 0 0 (176,083)
(176,083) 15,343,738 (3,266,881) 11,900,774
0
(28,973,601) 4,512,663 0 (24,460,938)
8,678,908 (3,048,849) 0 5,630,059
5,019,877 (365,954) 0 4,653,923
0 0 (6,576,748) (6,576,748)
(15,450,900) 16,441,599 (9,843,629) (8,852,929)
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

14.256.964 39.574.027 8.778.695 29.423.764
0 0 0 0
898.233 15.142 0 0
22.265.809 12.550.000 12.550.000 12.550.000
0 0 0 0
37.421.006 52.139.169 21.328.695 41.973.764
118.536.995 34.134.277 98.331.867 30.581.917
36.310.770 17.359.617 0 0
0 0 0 0
1.156.720 0 0 0
0 0 0 0
17.564.120 24.683.954 17.564.120 24.683.954
173.568.605 76.177.848 115.895.987 55.265.871
210.989.611 128.317.017 137.224.682 97.239.636

Ta npayuatik@ oTabpIopéva Jeoa eMITOKIA dAVEIOPOU TOU OMIAOU, TNV NUEPOUNVia Tou IGoAoYIoHOU

gival Ta NapakaTw:
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Tpane(ikog davelopog (Bpaxunpobeapoc)
TpaneQikog davelopog (MakponpoBeapoc)
Tpaneikeg unepavariyeig

Tpanelikog davelopog (BpaxunpoBeoiioc)
Tpane(ikog davelopog (HakponpoBeapoc)
TpaneQkég unepavainyelg

6.17 YNOXPEWMOEIG NAPOXMV NPOCHNIKOU

YNoXpe®OEIG I00AOYICHOU Yia:

Mpoypauuata KaBopiopevwv Eiopopnv
MpoypauuaTa kaBopiopevwy Mapoxwv

ZUvoAo

YNoXpe®OEIG I00AOYICHOU Yia:
SUVTAEI000TIKEG NAPOXEG
ZUuvolo

31/12/2006

€ uUs$ Aoina

4,0% 6,036%
2,745% 6,140%
4,020% 6,036%

31/12/2005

€ uUs$ Aoina

4,23% 4,290%
- 4,180%
4,230% 4,290%

O OMIAOZ
31/12/2006 31/12/2005

2.827.328 2.225.980
31.820.235 30.259.536

34.647.563 32.485.516

H ETAIPEIA
31/12/2006 31/12/2005

650.123 389.373

650.123 389.373

Ta nood nou £xouv KaTaxwpnBei aTnv evonoinuevn KAaTaoTaon AoyapiaopoU anoTEAEOPATWV €ival

Ta NAPAKATW:
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Ta nood nou avayvwpi{ovTal oTNV KaTaoTacn anoTEAECUATWY givai :

0 OMIAOZ
2006 2005
Tpoypappara TIpoypappara
un xpnpatodo-  Mpoypappara un xpnpartodo-  Mpoypappara
TOUHEVWV KaBopIoPEVWV TOUHEVWV KaBopIoHEV®OV
UNOXPEWDCENV napoxwv ZUvoAo UNOXPEDCENV napoxewv ZUvolo
KooTog TpExouoag anacxohnong 2.713.845 2.852.620 5.566.464 2.533.930 2.774.868 5.308.798
KOOTOG TOKWV NAvVW GTNV UNOXPEWCT NapoXmV 1.329.828 696.478 2.026.306 1.194.845 700.342 1.895.187
Avapevopevn anddoaon Twv NEPIOUCIAKOV
OTOIXEIWV TOU
npoypappaTog - 268.968 268.968 - 214.156 214.156
Avayvmpion Tou KOOTOUG NpoUnnpeaiag - - - - - -
AvaloyioTiKd kEPAN/INHIEG avayvwpiopéva péoa
OTO £T0G 2.306.469 36.516 2.342.984 993.753 1.220.355 2.214.108
KooTog MetaBatikav AlaTagewmv 379.058 - 379.058 - - -
'E§000 avayvwpiopEvo OTNV KaTaoTacr)
Aoyapiacpou
anoTeAECHATOV 6.729.199 3.316.646 10.045.845 4.722.528 4.481.409 9.203.937
Avapevopevn anodoon Twv NEPIOUTIaKMY
oToIxEiwV Tou
npoypAPHAToG - 268.968 268.968 - 214.156 214.156
AvaloyIOTIKA KEPONTWV NEPIOUCIAKDV OTOIXEIWV
Tou
npoypappaTog - 143.524 143.524 - - -
Mpayparonoin@gioca anédoon TwV
NEPIOUCIAKOV
OTOIXEIWV TOU NPoypPANHATOG - 412.491 412.491 - 214.156 214.156
Ta nooda nou avayvwpifovTtal oTov IC0AOYIOWUO €ival :
0 OMIAOZ
2006 2005
Tpoypappara Tipoypappara
un xpnpartodo-  Mpoypappara un xpnpartodo-  Mpoypappara
TOUHEVWV KaBopIoPEVWV TOUHEVWV KaBopIoHEV®OV
UNOXPEWDCENV napoxwv ZUvoAo UNOXPEDCENV napoxewv ZUvolo
MNapouoa agia Twv UNOXPEMOEWV KaBOPIoHEVWV
napoxwv nou gival NARPWG ) €V PEPEI
XPNHATODOTOUKEVEG - 13.929.560 13.929.560 13.339.852  13.339.852
Meiov: eUAoyn aia Twv NEPIOUCIAKWY OTOIXEIWV
TOU MPOYPAPHATOC - (5.596.183)  (5.596.183) (4.283.120)  (4.283.120)
- 8.333.377 8.333.377 - 9.056.732 9.056.732
MNapouaoa a&ja Twv uNoXPEWOEWV KaBoPIoUEVWY
napoxwv nou
€ival NANPwWG pn XxpnHaTodoToUHeEVEG 23.486.857 23.486.857 21.202.804 - 21.202.804
KaBapa avahoyioTika keépdn n {npigG nou dev eival
avayvwpIoHEVA OTOV IGOAOYICHO - - - -
KoaTog npounnpeaiag nou dev gival akdun
avayvwpIoPEVO GTOV IGONOYIGHO - - - -
23.486.857 - 23.486.857 21.202.804 - 21.202.804
KaBapr unoxp£won yia GUVTAEEIG OTOV
10oAoyiopd 23.486.857 8.333.377 31.820.235 21.202.804 9.056.732 30.259.536
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MeTaBoAgég oTnv napouca a&ia TNG UNOXPEWONG yia Ta KaBopIoHEVA NPOYPANHATA NAPOXMV EXOUV WG EEAG :

0 OMIAOZ
2006 2005
Mpoypappara Tipoypappara
un xpnpartodo-  Mpoypappara un xpnpartodo-  Mpoypappara
TOUHEVWV KaBopIopEVOV TOUHEVWV KaBopIoHEV®OV

UNOXPEWDCENV napoxwv ZUvoAo UNOXPEDCEMV napoxewv ZUvolo
YnéAoino apyfc £Toug 21.202.804 13.339.852 34.542.656 25.524.552 16.608.277 42.132.828
KoaTog anaoxoAnong 2.518.348 2.852.620 5.370.967 2.468.552 2.774.868 5.243.419
KooTOg TOKWV 1.233.060 696.478 1.929.538 1.112.824 700.342 1.813.166
AVANOYIOTIKG KEPDN/TNHIEC 2.380.745 854.714  3.235.459 993.753 1.220.355  2.214.108
Znuigg(kePdN) and NePIKONEG - - - - - -
YNOXEWOEIG NMou €EAAEi(pONKaV e TAKTOMOINTEIG - - - - - -
AvaAnQOEiTeG UNOXPEWTEIG OE |ia GUVEVWOT ETAIP: - - - - - -
Suval\ayHaTiKEG SIapOPEG anod NpoypappaTa eEwT - - - - - -
MNapoxég NAnpwbeioeg 3.848.099 3.814.104 7.662.203 8.896.877 7.963.989  16.860.866
Ynoxpéwon kabopiopévwv napoxev Tnv 31n 23.486.857 13.929.560 37.416.418 21.202.804 13.339.852 34.542.656

H perapoAn oTnv eUAoyn a&ia TWV NEPIOUCIAK®V OTOIXEIWV TOU NPOYPAPHATOG KATG TNV S1IAPKEIa TOU £TOUG EXEI WG EENG :

0 OMIAOZ
2006 2005
MNMpoypappara Mpoypappara
KaBopIopivev KaBopIoPEVOV
napoxwv napoxwv
YnoAoino apxng éToug 4.283.120 3.952.954
Avapevopevn anddoon TwV NEPIOUTIAKMY
OTOIXEIWV TOU
npoypAPHaTog 4.283.120 3.952.954
AvaloyIoTIKa KEPSN 268.968 214.156
SuvalayHaTIKEG dIapopEG and NpoypappaTa eEWTEPIKOU 818.199 -
Eilopopeg epyalopévou - -
EI0QOpEG £pyodOTn - -
Mapoxég nAnpwoeioeg 4.040.000 8.080.000
AvaAN@OEIoEG UNOXPEWOEIG OE Wia OUVEVWON ETAIPEIOV 3.814.104 7.963.989
YnoAoino TéAoug €Toug 5.613.407 40.063

O1 KUPIEC avaAoyIOTIKEG NAapadoxEC Nou xpnaoiponoinénkav yia AoyioTikoUg okonoug gival ol ERC:

MPoeLoPANTIKO ENITOKIO

Avapevopevn anodoon TwV NEPIOUCIAKMV GTOIXEIDY TOU NMPoypapHaTo

MeANOVTIKEG QUENOEIG HICBOV
MeANOVTIKEG QUENOEIG OUVTAEEWY

2006
5,25%
5,00%
4,00%
4,00%

2005
5,25%
5,00%
3,50%
3,50%
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6.18 AOINEG HAOKPONPOOECHEG UNOXPEMNTEIG

O OMIAOZ
31/12/2006 31/12/2005

Enixopnyrioerg
YnoAoino apxng Xproewc 6,528,893 122,786
Enixopnynoeig anokTnBEvTwy BuyaTpik®y ETAIPEIOV 4,333,796 0
Mpoabrikeg 17,994,174 6,757,386
EnioTpogéc 0 0
MeTagopa oTa anoTeAéouaTa (352,527) (351,280)
YnoAoino TEAOUG XpROEWG 28,504,336.8 6,528,893
Aoind
Ynohoino apxng Xpriosws 12,969 12,969
MpooBrkeg 873,721
EnmioTpo®Eg (416,003)
MeTapopa oTa anoTeAéouara
SuvaA\aylaTIKEG OIapopEG (1,352)
YnoAoino TEAoUG XpNOEWG 469,335 12,969
Aixkaiouara xprons owpedv napaxwpnBevIwv nayiov
YnoAoino apxiic 9,291,770 9,980,000
MpooBrkeg 0 0
AnooBEaeIc Xpriong oc €00da (2,202,985) (688,230)
MeTagopa ota Bpaxunpobeapa (3,334,565)
YnoAoino TEAoUG XpNOEWG 3,754,221 9,291,770
lNMpoxaraPoleg neAarwv
YnoAoIno apynic 15,725,237 16,524,000
Mpoabrikeg 0
AnooBEoeig Xpnong o€ €00da (6,886,700) (798,763)
YnoAoino TéAoug XpHOEwG 8,838,537 15,725,237
Zuvolo 41,566,430 31,558,869
MakponpOBeCES YNOXPEWOTEIC 38,231,865 28,534,975
BpaxunpoBeopeg Ynoxpewaoelc (BAEns onu.6.22) 3,334,565 3,023,894

41,566,430 31,558,869
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6.19 MpoBAéyseig

O1 npoBAeweic nou agopouv Tov ‘Ouido kai Tnv ETaipia avayvwpilovral €@’ 6cov unapyouv
NAapoUCEC VOUIKEC I TEKMAPTEG UNOXPEWOEIG WC OUVENEIA NAAAIOTEPWY YEYOVOTWV, £’ OO0V UNApPXEI
MmeavoTnTa ekkabapiong ToUuC PEOW EKPOWV MOPWV, KAl £P’ OCOV N UMOXPEWGCN TOU NOooU HMOpEi
va unoAoyioTei agionmoTa. Mo ouykekpipeva, avayvwpidovral NPoPAEYEIC yia TNV anokaTacTacn Tou
nepiBalovrtoc an’ onou o ‘OpIAo¢ npofaivel ot €EOPUEN dIAPOPWV HETAMEUPATWV and Tnv
ene€epyaoia Twv onoiwv KaTaAryel TEAIKA OTO aAOUpivio kal Ta napaywyd Tou. Or npoBAEYEIC
EMIOKONOUVTAl KATA TNV NUEPOMNVia ouvTa&ng kabe icohoyiopoU Kal NpooapuolovTal NPOKEINEVOU
va avtavakAouv Tnv napouoa afia Twv €£00wv nou Ba anarrnBolv yia TNV anokatacTaon Twv
TONOBECINV EKOKAPNG Kal EOPUENC. EvdexOuevec anaitnoelg Oev avayvwpilovTal OTIC OIKOVOUIKEC

KaTaoTdoelic aAG yvwaTonololvTal epdoov undpyel MavoTnTa €I0PONG OIKOVOUIK®MY OPEAWV.

O OMIAOZ
MepiBaAAovTIKA DOopPOAOYIKEG
anokardoraon UMNOXPEWOCEIG Moingg Z0volAo

1 Iavouapiou 2005 0 0 50.610 50.610
MpooBrikeg and andokTnon BuyaTpikng

€Talpeiag 7.480.511 1.200.000 3.214.814 11.895.325
MpOoBeTEG NPOBAEWEIG XPHOEWG 220.918 220.918
Mn xpnoidonoinBeioeg NpoBAEWEIG Nou

avaoTpapnkav 0 0
ZuvaA\ayHaTIKEG SIapOPEG 0 0
XpnoiponoinBeioeg NpoBALWEIG XPOEWS (42.838) (42.838)
31 AskepBpiou 2005 7.480.511 1.200.000 3.443.503 12.124.014
MakponpoBeapeq 11.895.325
BpayunpoBeopeg (BAENe onp.6.19) 228.689
Mpoabrkeg anod anokTnan BuyaTpikig

€Taipeiag 0 0 4.440 4.440
MpOoBeTEG NPOBAEYEIG XPHOEWG (24.045) 2.150.000 6.422.681 8.548.636
Mn xpnaoidonoinBeioeg NpoBAEWEIG Nou

avaoTpapnkav 0 0 (1.512.938) (1.512.938)
ZUvaAayHaTIKEG dIapopES 0 0 0
XpnaoiponoinBeioec NPoBAEWEIG XPHOEWS (423.316) (200.000) (16.346) (639.661)
31 Askepppiou 2006 7.033.150 3.150.000 8.341.341 6.629.166
MakponpOBECES 19.771.825
BpayxunpoBeopeg (BAENE onu.6.19) 252.666
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6.20 MpounOeUTEG Kal AOINEG UNOXPEWOEIG

H avdAuon Twv unoAoinwv TwV NPOUNBEUTOV Kal TWV AOINWV CUVAP®OV UMOXPEWOTEWY Tou OpiAou

kal Tng ETaipiag éxer wg €&nc:

0 OMIADE H ETAIPEIA
31/12/2006 " 31/12/2005 31/12/2006 31/12/2005
MpopnSeUTén £7.072.054 87.551.115 0 5.556.853
IpoppaTia MinpoTEa O a 0
Enimayec MinpoTéss 838.018 a 0
MpokOTOROASS NEAOT N 13,926,532 37.252.310 0
YNORPEGXTEIC T8 NEAATES ONA THy EKTEMEST] Epyoy F00.758 17.726.899 0
]

IivoAo 103.438.292 142.860.325 0 5.556.853
6.21 TpEXOUOEG (POPOAOYIKEG UNOXPEWNTEIG

0 OMIADE H ETAIPEIA

r
31/12/2006 31/12/2005 31/12/2006 31/12/2005
‘Efodo popou nou avakoyel oThv nepiodo 45.950.189 31.256.235 7.633.336 5.724.706
AapopEc Mopokayikol EAEynou 4.957.601 5.876.470 2,494,274 0
YNOxNPERIEIC ONd dapouc 6.027.213 10.854.463 2.334.463 7.212.191
ZUvoAD 57.935.003 47.987.168 12.462.072 12.936.898
6.22 AOINEG BpaxunpOOECHEG UNOXPEMOTEIG
0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Mood opeINdpeva oe ouvdedepeva pepn (Eny. 37) 0 0 39.138.463 8.325.740
Aedouleupéva £€o0da 6.910.826 6.041.746 0 0
AopaNIoTIKoi opyaviopoi 3.855.345 3.863.628 119.256 114.212
Mepiopara nA\npwtéa 1.139.680 1.668.139 518.952 876.744
'Egoda enopevng nepiddou - Enixopnynoeig (anod ony. 6.18) 3.334.565 3.023.894 0 0
NOINEG UNOXPEWTEIG 13.190.405 17.031.608 607.779 294.389
Z0voho 28.430.821 31.629.015 40.384.449 9.611.085
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6.23 KooToG NWANBEVTWV

KDZTOZ NOAHBENTON

EUvTaLIoO0TkES NAPOYES
IOTPOPOpUOKEUT IEC, NOPOYES PETA Try SUvTOEIDOOTNOT)
ADINEC NOpOYEG G8 epyadppEYoUG

KooToc anoBspdTay avaywplopevn o £E0d0
ALTIBES ka1 £5080 TPITow

MapoyEs TpiTaw

‘Efoda smiSopBpesorc KOl GUWTRDNGG nay o
Evoikig hemoupyikin jiotiiason

PApol KAl TEAN

AIPIST)

Aoing didpopa 5000

AnoofEoeis

6.24 'E€0da di1oiknong / d1abgong

EZ0AA AIOIKHEHZ

01/01-31/12/06

0 DMIADE H ETAIPEIA
01/01-31/12/06 01/01-31/12/05 01,/01-31/12/06 01/01-31/12/05
(3,014,089) (5,066,573.93) ] 0
i 0 0.00 0 0
(20,064,268) (90,805,955.15) 0 0
(277,627,303) (284,060,104.62) 113,451,154 (151,608,961
(80,410,127) (54,005,031.76) 0 0
(140,055,074) (102,884,211.12) 0 0
(837,945) (£59,942.42) ] 0
(641,946) (305,757.89) 0 0
(257,429) (189,195.66) 0 0
(37,068) (44,405, 14) 0 0
(23,968,793) (14,433, 740.99) ] 0
(23,302,139) (19,490,567.02) 0 0
{631,316,183) {572,036,040) 113,451,184 {151,608,961)
0 OMIADE H ETAIPEIA

01/01-31/12/05

01/01-31/12/06

01/01-31/12/05

EUWTAEI0AaT KEC NOpOyES (370,925 (339,084 u} u}
[ATPOEapPOKELT KEC NOPOYES HETO Ty SUYTOEIDAATH SN f 0 0 u} u}
ADINEG NOpOyES, oF £pyadopEvous 9,573,092% i6,134,231) " (3,207,048} (2,087,022)
KaoToc anofspaTe avayvespidpEvo o 500 (111,957) =rrs] u} u}
ApoiBec ka £E0da TpiTay (11,631,894} (10,124,224) (2,840,712) (2,558,751)
Mopode: TpiTay (2,410,536} (1,558,991} (265,486) {183,036)
Efnd0 eni3idpipoodt)c KOl SUWTHDMCOG Ny o (517,605) (331,182% (59,893) (56,1677
Evoikia ASIToupy ke pIoBoso (860,582 (822,569) (222,203) (225,672)
DApal kD TER (314,154 (193,993 g u} o
AlQprpion (367,280} (170,221) (45,723} (64,3631
Adina iapopa £508a (5,483,799 (2,862, 758) (394,528) (735,283
AnooiETEn (1,001,085} (791,629) {108,810} {160,666)
Tivoio (32,642,918) (23,329,556) (7,624,408) {6,070,959)
EZ0AA AIDIKHZHE 0 OMIADE H ETAIPEIA
01/01-31/12/06 01/01-31/12/05 01/01-31/12/06 01/01-31/12/05

EyTabindoT ki NopoyEs (370,925) (339,054 i} 0
IaTpOEOpPIOKEUT KEC NOPOES HETE Ty AU TOEI0AAT f 0 0 u} 0
ADINEC NOpOyES, O £pyafopEwoLs (9,573,092) (6,433,323 g (3,207,043) (2,087,0223
kAoToc anoBspaToy avayvopiapdvo oo £5080 (111,957 377 u} u}
ApoiBec ka1 £Eafa TpiTaw (11,631,894} (10,257,274) (2,840,712) (2,558,751)
Mopoyée TpiTey (2,410,536} (1,570,215} (285,486) {183,026)
‘EEnEa i3 itpBpoaot)s KAl SUTHPNS G Nay o (517,605) (331,182} 59,898 56,167
Ewoikia A2iToupy ke pIcBoxsom 860,582y (322,569} (222,203 (225,672)
DOpoI kI TEA (314,154 (204,088} g i} o
AlQEHIoT (367,280) (170,321} (45,723} (64,3630
Aoind Sidpopd £Eoda (5,483,799 (2,905,801 (354,523) (735,283)
Anoopicsic (1,001,085} (791,629} (108,810% {160,666
FUvoho {32,642,918) {23,827,061) (7,624,408) (6,070,959}
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EZOAA EPEYNAZ

SUVTa&I0DOTIKEG NMAPOXEG
IaTPOPAPAKEUTIKEG NAPOXEC UETA TNV OUVTAEINdOTNON
Noinég napoxég oe epyalopévous

KOoTog anoBepdTwv avayvwpIiopévo wé £000
ApoIBEC kal €E00a TpITWV

Mapoxég TpiTwv

"E€0da emidIopBpwoNnG kal ouvTrpNoNnG nayiwv
Evoikia AsIToupyIK®wV HICBwoswv

®opol Kal TEAN

Alaprjpion

Aoina diagopa €£0da

AnooBéaoeig

ZUuvoAo

0 OMINOZ
01/01-31/12/05

01/01-31/12/06

0

0
(147.524)
0
(4.300)
0

0

0
(38)

0
(987)
(95)

(152.944)

Olo oo ocoocoooooo oo

6.25 Aoina £00da / £€§0da eKHETAAAEUONG

"BAha ASITOUDYIKG £o000
'AnooBéo'.—:w; AnpBEyTew ENopnyr ooy
"Ecoda ant EnSoTroEIg

:&nompld:oaq

T(épér] TUYOAMDYHOT oW A I0pop
"Ecodia ano Evaikia

"Ecoda ano NpopriBs iec; nohrosoy
Thamnd

"Eoda ano aypnoponoinTec MpoBhegec
képén and nawor) nayiow

Sivoio

mAAG AsiToupyikd £Eodo

r

ZrHIES, GUYaRAIYHOT I SI0popoy
r

" 01/01-31/12/06

0 OMIADZ

" 01/01-31/12/05

" 01/01-31/12/06

H ETAIPEIA

r

" 01/01-31/12/05

38,576 36,057 0 0
579,386 120,815 8,860 5,376

o 3625 0" 220
6,146,536 14,207,270 3,514,076 8,617,335
1,499,858 1,631,101 g6,612 50,479
0" 125,040 0" 41,644
4,480,556 4,075,347 107,573 0,376
284,700 10,307,095 0" 0
1,738,945 s61,312 " 0" o
14,768,537 30,859,453 3,716,021 8,757,430

(8,809,347)

{12,277,849)

(6,440,133)

{10,450, 096)

TpBBAELI ENictpaics ANaITroses t7e6,926 (1,822,701 o o
2 and néshnor| nayicw t211,130y (38,430 0 0
Thond (6,380,754) (3,055,004) (o52,878) (68,235)
:Dujpm aKivATHC NEpIoUSias KOl Aoinoi gpopol {666,985) r (383,623) ’ (612,067) g (105,318)
BnedpidoEe (18,5007 (4,546,388) o o
Suvoro (16,963,642) (23,033,998) (7,305,078) {10,623,649)
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6.26 XpnuaTooIiKovoHIka £€00da / £€€0da

‘Eooda TOKWY ono:

0 OMIADZ
01/01-31/12/06

01/01-31/12/05

H ETAIPEIA

01/01-31/12/06

01/01-31/12/05

-Tpanediw 1,666,621 2,992,655 11,919 21,307
-AN0TiUNGoT NpoBEcpIaKiy NPaEsry SUYaALayUaTOC 0 0 0 0
"“MehaTew 91,691 15,170 u] 15,170
"-ABecipey Mpog neshnor Ensvilcsany 0 0 0 0
A TORMIYRC EMITOoKiow IRS 1,733,732 2,923,305 1,733,732 2,611,979
"-XopHynBeyTe Aoveiow 1,538 1,000 0 0
'-A0Ina (napokaha SIEUKpIvASTE) 3,980 71,661 0.00 0
3,497,562 5,603,882 1,745,651 2,648,657
‘ELodo ToOKwY and:
- ﬂpDEEI,D'LpN’]GI’] YNO¥PEGTEN NOPOyy NPOCHnKol Adyo 50800 and Thy (148,129) o
Unnpecia (1,610,777) (17,522
~Tpansdkad daveia (7,785,295) (5,947,610 (5,824,971) (5,925,197)
- YnEpavaArE IS (154,114) (1,180,497 u] u]
- MpoprBsies EyyurTikin EnicTohdy (103,705) (4,715,403) (29,804) (23,482)
-AyTOMMOYAC ENMToKiaw IRS (1,663,318) (2,695,596) (1,663,319) (2,695,596)
- Factoring (55,134) (151,082) (55,134) (151,082}
- ¥prpatodoTikes MIcBiseig (8,308) (1,170} i} 0
- Aoind Tpansdka Eoda {452,203) (465,671) (92,773) (117,074
(11,832,854) (15,305,158) (7,693,522) (8,912,432)
6.27 Aoind XpnHATOOIKOVOHIKA anoTeEAEoHATA
i 0 OMIADE H ETAIPEIA
01/01-
01/01-31/12/06 01/01-31/12/05 01/01-31/12/06 31/12/05
Mapayenya: 5.038.262 u] 5.038.262
- AYTICTABLICT) TaIGK:Y poaw (HETA@Eopa and Ty kaopr) BEom) 0 0 u} 0
- Mopcdyoxa nou ey BewpolvTal avTioToBpioEIg 0 0 u} 0
Kepdn/ an!éq) gUhOYNG 050G ADINay PrHOTO0IKDWOH KO STOREinN PECu (490.736) (75.082) o 0
ANOTEAESUIOT N
-KEpdn evhoync akiac 285,600 1,642,986 285,600 1,642,427
- ZrIEG elhoyng afiag 0 0 u} 0
KEpdn/ (THIEC) and Triy Nonon KPNHOTO0 KDY oMK CTOIKE oo 29.183.801 26,213.425 35.142.342 33.548.201
‘Ecoda and pepicpaTa 21,390 209,579 20.298.792 17.312.249
Tivoio 34.038.417 27.990.907 60.765.095 52.502.987

6.28 Evonoinon enixeipRosnv

KaTa tn diapkeia TnG napoucialdpevnc nepiodou o OPIAOC:

- Anéktnoe évavTtl € 30.720.793 nooooTo 61,97% TOU HETOXIKOU KEPAAQIOU TNC EI0NYHEVNC OTO
X.A. etaipeiac AEATA PROJECT A.E. (7.746.622 UETOXEC) KAl MEOW AUTAC MOCOOTO EPPEDNC
OUMMETOXNG KaIl OTIC BUYATPIKEC TNG, O OMnoiec evornoloUvTal yia NpwTn Popd.

O 'OpiNog evonoinoe Tov ‘Opiho AEATA PROJECT and tnv 12/6/2006 nuepounvia nou TekuaipeTal OTi
anéEKTNOE TOV EAEYXO TNC ETAIPEIaC (NUEPOUNVia opIoTIKOU OUP@WVNTIKOU WETABIBACNG HETOXWV).
2T 12/6/2006 o 'Opihog anéktnoe 5.578.000 r nooooTtd 44,62% €vavti nooou €13.166.100 kai

oTig 13/10/2006 anéktnoe 2.168.622 petoxeG 1 nooootd 17,35% Tng etaipsiag "AEATA
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MHXANOAOI'TKOZ E=OMNAIZMOZ KAI OAOKAHPQMENA EPFA ANQNYMH BIOMHXANIKH EMMNOPIKH
TEXNIKH ETAIPEIA" &vavTi TIUAUATOC OKT® (8 €up®) ava HETOXN Of €KTEAEON TOU JIKAIWMATOC
npoaipeonc Twv nwAnTwv (put option). MeTd Tnv andkTnon auTr) TO OUVOAIKO MOCOOTO TNG

MNTPIKAC OTNV aVWTEPW £TAIPEIa avepXeTal O 61,97%.

H ouykekpigévn €€ayopd ené@epe OETIK WETABOAR] OTOV KUKAO epyaciwv Tou Opikou kata
€3.923.848, apvnTikr PETABOAr oTa kabapd AsiTroupyikd npo @opwv képdn (EBT) katd nocod
€274.039, evw n kabapn B€on au&nbnke kata €2.349.121. Av o 'OpiAog AEATA Project evonoioUuTav
ano Tnv &vapén TnG nepiddou Ba unnpxe OeTikn €nidpacn oTo KUKAO €pyaciwv Katd nocod €
6.146.921 kai apvnTikr €nidpaon oTa kabapd anoTeAEoUATa PETA QOPwV kaTa € 2.863.295

Ano Tnv eEayopd npoékuye Ynepa&ia nooou € 12.171.361 n onoia npoodiopiobnke wg £ENC:

| MpokUnTouoa Ynepa&ia ano Tnv ayopa Tnc AEATA PROJECT

13/10/2006
12/6/2006 (eédoknon Call
Huepounvia e€ayopdg (aro ayopad) Option)
AnokTnBev NocoaTo 44,62% 17,.35%
Teuayia (Suvolo) : 12.500.000 12.500.000
Ayopad Teuayiowv : 5.578.000 2.168.622
Tiuri Ayopdg (Te.) : 0,34 0,34
Tiunua Ayopdg Metoxav: 2,45 8,00
Koorog Tn¢ eéayopdc
-MerpnTa Nou NAnpwénkav 13.666.100 17.348.976
-Aueoeg Aanaveg lou apopouv v E&ayopd 124.198 27.758
-Msplopara aro kepon npo ¢ &ayopds -446.240
Meiov: ZuvoAIKO KOOTOG anoKTNoTG 13.344.058 17.376.734
Meiov: Euloyn A&ia lNeprovorakwv EToixeiovk  13.289.276 5.260.156
| Ynepa&ia ano rnv andxrnon 54,782 12.116.578 |

Ta [MMepiouoiak@ ZToIXEid MOU aNOKTAONKAV Kal Ol YMNOXPEWOEIC KABWG Kal Ol EVOEXOMEVEC
UMOXPEWOEIC Mou avaAnednkav and Tov ‘Ouido katd Tnv Anoktnon Tng Etaipeiag ATav Ta
akoAouba:
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| 12/6/2006 || 13/10/2006
AoyioTIKRA AoyioTikn

Agia EUAoyn Aia Atia EUuAoyn Agia
EvowpaTeg AKIVNTOMNOINTEIG 29.074.979 29.074.979 31.057.272 31.057.272
Ynepatia 6.176.447 6.207.909
AUAa nepiouaiakda oToIxeia 159.188 36.259.188 290.182 36.390.182
AvaBalOpEVEC POPOAOYIKEG ANAITHOEIG 1.138.820 1.138.820 743.938 743.938
XpnHaToolkovopika aTolxeia 81aB€aipa npog NWANCN 462.088 462.088 1.110.830 1.110.830
Noinég MakponpoBeopeg ANaAITHOEIG 447.888 447.888 372.181 372.181
AnoBéuaTa 578.140 578.140 802.246 802.246
MeAaTeg kal Aoinég Epnopikég Anarioei 7.427.878 7.427.878 3.355.212 3.355.212
NoInég Anaitroeig 5.597.058 5.597.058 5.401.965 5.401.965
Tapeiaka diabéoiya kai Icoduvapa 1.392.290 1.392.290 1.405.783 1.405.783
AvaBaA\OUEVEC (POPOAOYIKEC UMOXPEWTEIC (880.497)  (9.905.497) (1.242.249) (10.267.249)
Noinéc MakponpOBeopEG YNOXPEWOEIG (4.292.168)  (4.292.168) (4.266.168) (4.266.168)
Adveia (26.626.060) (26.626.060) (27.934.561) (27.934.561)
MpouNBeUTEG Kal AOINEC UNOXPEWOTEIC (4.104.906)  (4.104.906) (2.280.335) (2.280.335)
TPEXOUOTEC (POPONOYIKEC UMOXPEWOTEIC (872.409) (872.409) (999.771) (999.771)
Noinéc BpaxunpOBeaeS YNOXPEWOEIG (4.231.546)  (4.231.546) (1.662.214) (1.662.214)
AlKaiopaTa peloyneiag (2.565.186)  (2.565.186) (2.909.619) (2.909.619)
Zuvolo 15iwv kepalainv ETaipeiag 29.780.557 30.319.691
MooooTO SUMKETOXNG 44,624% 17,349%
| Evdoyn A&ia 13.289.276 5.260.156
snueiwveral O eUAoyn afia TWV MEPIOUCIAKWY OTOIXEIWV MOU  AnMoKTnoOnkav, Twv

avayvwpIlopevwv  alAWV OTOIXEIWY, TwV UMOXPEWOEWY MNOU avaAnednkav kabwc kal Twv
EVOEXOMEVWV UMOXPEWOEWY NPOadIopioTNKAV HE BACN NPOCWPIVEG A&ieC KABWC EKKPEUEI OPIOTIKN
ekTiunon TnG afiac Twv AalAwv neplouciakwv oToixeiwv. OI Npoowpivec afiec Twv adelwv
napaywyne, AsIToupyiac kal KATAoKEUNG Nou avayvwpioTnkav Kata Tnv €voroinon aveépyovTal Ot
noco €36.100.000.

- H unTpikn eTaipeia anéktnoe oTig 11.09.2006 To 100% Tng eTaipeiag «SPIDER ENEPIEIAKH A.E.»,
évavTi nooou € 6.850.000. O 'OpiAog evonoinoe Tnv SPIDER ENEPIEIAKH A.E.» ano Tic 11.09.2006
NUEPOUNVIA MOU TekpaipeTal OTI AMEKTNOE Tov €AEyXO TNG €Talpeiac (nUepopnvia opIoTIKOU

OUHQWVNTIKOU PETABIBAoNG HETOXWV).

Ano Tnv e€ayopa nposkuywe Ynepa&ia nooou €305.956, 0 UNOAOYIOHOC EXEl WC €ENC:

99
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| MpokunTouca Ynepa&ia ano Tnv ayopd tnc SPIDER

Huepopnvia eEayopdg 11/9/2006
AnokTnBév NocooTo 100%
Teuayia (SuvoAo) : 250.000
Ayopd Teuayiov : 250.000
Ovouaorikrj Aéia (Tep.) : 1,00
Tiury Ayopac (Teu.) :
Tiunua Ayopdc Meroxwv:

-Metpnta lou lNAnpwbnkav 6.850.000

-Aueoec Aanavec Mou apopouv Tnv E&ayopd
-Mepiouara aro kepon rpo 1n¢ eéayopdc

ZuvoAixo Tiunua Anokrnong 6.850.000

Meiov: Eudoyn Aéia lepiovorakwv SToixeiwv Kar

Yroypewoewv ETaipeiac nou anoktribnkay 6.544.044
| Ynepa&ia Ayopdc 305.956 |

Ta [MMepiouoiak@ ZToIXEid MOU aMNOKTAONKAV Kal Ol YMNOXPEWOEIC KABWG Kal Ol EVOEXOMEVEC
UMOXPEWOEIC Mou avaAnednkav and Tov ‘Oupido katd Tnv Anoktnon Tng Etaipeiag ATav Ta

akohouba:
| NMpokUnTouca Ynepa&ia anod Tnv ayopa Tng SPIDER |
AoyioTikn Agia EUAoyn Agia
EvowpaTeg AKIVNTOMOINCEIG 81.555 81.555
AUAa nepiouciaka oTolxeia 8.500.000
AvaBaAl\OPEVEC (POPOAOYIKEC anAITATEIC 27.965 27.965
AoInéc AnaiTnoeIg 29.056 29.056
Tapeiaka d1abeoiya kal icoduvapa 30.657 30.657
AvaBaA\OUEVEC (POPOAOYIKEG UNOXPEWTEIC (2.125.000)
MpouNBeUTEC Kal AOINEC UMOXPEWTEIC 0
TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIC (189) (189)
ZUvoAo 15imv kepaAainv ETaipeiag 169.422 6.544.044
MoocooTd SUPMETOXNG 100%
| Eudoyn A&ia 6.544.044 |

snueiveral OTI N eUAoyn afia TwWv MEPIOUCIAK®Y OTOIXEIWV MOU  AMoKTHOnkav, Twv
avayvwpilOpevv  alAWV  OTOIXEIWV, TwWV UMOXPEWOEWYV MOU avaAngdnkav kabwc Kkal Twv
EVOEXOHEVWV UMOXPEWOEWY NpoadiopioTnkav He BAon NPOCwPIVEG aieG kKaBWwC EKKPEUEI OPIOTIKN
eKTiINON TNG a&iac Twv alAwWV NEPIOUCIAK®WV oToIXEIWV. O NPOCWPIVES a&ieC TwV adei®V NAPaAywync
AEITOUPYIAC Kal KATAOKEUNG MOU avayvwpioTnkav kata Tnv £voroinon aveépyovral Ot Mnogod
€8.500.000.
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6.29 ®OpoI €1000NHATOG

O @oOpo¢ eni Twv KEPOWV Npo Popwv Tou Opilou kai Tng ETaipeiac, diapepel and To BewpnTIKO
Noood TO ornoio Ba NPOEKUNTE av XPNOILOMoIoUCAPE TOV (POPOAOYIKO OUVTEAECTH TNG XWPAG
NPOEAEUONG TNG ETAIPEIAC WG €ENG.

OMIAOZ ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

DEPOC XPHONG 49.593.685 (15.892.565) 7.633.336 4.448.843
Alapopéc Boporoyikol EAEyXOU 5.811.809 (10.874.788) 4.475.203 241.128
AVABAMOPEVOC POPOC (8.055.364) (5.909.134) (1.280.860) (3.583.382)
Z0volo (47.350.130) (32.676.487) (10.827.679) 1.106.589
6.30 KeEpdn ava peToxn
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OMIAOZ ETAIPEIA

BAGIKa KEOBN avVél LETO 01/01- 01/01- 01/01- 01/01-

pon ava peroxn 31/12/06  31/12/05  31/12/06 31/12/05
Képdn nou avahoyoUv GTOUG UETOXOUG T
ungplr:(r']q v G HETOXOUG TG 105.579.076 211.539.021 46.394.915 44.834.915
ZTaBuIoPEVOC WETOC GPOG TOu aplBpoU
HETO)'(JGJV”  HEGOG 0poG TOU ApISH 40.504.895  40.520.340  40.504.895  40.520.340
Baaoika kepdn ava peroxn (Eupw ava
ueToxr) 2,61 5,22 1,15 1,11
Baoika Képdn ava peroxn anod 01/01- 01/01- 01/01- 01/01-
SUVEXIZOMEVEC ApaCTNPIOTNTES 31/12/06 31/12/05 31/12/06 31/12/05
Képdn nou avahoyoUv GTOUG HETOXOUG T
ungplrlr'lc v GHETOXOUSTNS  105.503.642  211.447.251  46.394.915  44.834.915
2TaBUIoPEVOG PHETOG OPOC ToUu apIBpoU
LIETO)lzl(bVIJ & HEGOG 0poG TOU ApIEH 40.504.895  40.520.340  40.504.895  40.504.895
Baoika kepdn ava peroxn (Eupw ava
ueToxT) 2,60 5,22 1,15 1,11
Baoika Képdn ava peToxn ano 01/01- 01/01- 01/01- 01/01-
Alakoneioeg ApacTnpIOTNTEG 30/06/06 30/06/05 30/06/06 30/06/05
KEpdn nou avahoyoUv GTOUG PETOXOUC TNG
HﬂTglKr']C . 75.434 91.770
ZTaBUIoPEVOG WETOG OPOG TOu apiBpoU
LETOXGOV 40.504.895 40.520.340
Baoika kepdn ava peroxn (Eupw ava
ueToxR) 0,002 0,002
6.31 TapelakéG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG
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O OMIAOZ H ETAIPEIA
INUEIGOEIG 2006 2005 2006 2005

Tapelakég pogg and AEITOUPYIKEG SpacTNPIOTNTEG
Képdn Nepiddou 157,333,620 256,199,982 46,394,915 44,834,915
lpooappuoyés yia:
®opo 47,350,130 38,490,718 10,827,679 865,461
ANOCBECEIG EVOMUATWV NAYIV OTOIXEIWY 22,759,974 18,496,167 333,187 321,306
AnNoOoBECEIG QUAWVY NEPIOUCIAKMY OTOIXEIWV 2,125,472 2,079,760 3,045 0
ANOUEIVTEIG 394,000 0 0 0
MpoBAEWeIC 2,662,098 1,712,960 260,750 0
"Ecoda ano xpnoiponoinon npoPA. Mpony.Xprioewv (70,173) (387,489) 0 (24,898)
Kepdn / (TnWIEG) and N®ANCN EVO®UATWY Nayiwv oToIXEIwV (1,849,131) (287,649) 2,787 0
Kepdn/ (ZnuiEC) and nwAnon pepidiou BuyaTpiknig (41,157,463) (14,266,349) (35,958,262) 0
Kepdn / (Inui€G) euhoyng agiag napaywywv 920,448 (11,488,184) (545,043) (11,488,184)
le']plaq Eu)tqu'c agiag aMwv XPHHGTOOIKOVOHIKO)V OTOIXEIWV OE (7,506) 74,533 0 0
€UAoyn agia pEow anoTEAEOUATWY
Képdn and nwAnon A.n.M. Xpnp/kwv aToixeiwv (10,838,897) (7,000,182) 0 0
Kslpénlano nwAnon xgnuamomovoumwv OTOIXEIWV O€ EUAOYN (580,809) (4,510,199) (580,809) (33,548,201)
afia P€ow anoTeAeopaTwv
"Ecoda TOKwV (3,829,261) (5,804,488) (1,745,651) (2,648,657)
"EE05a TOKWV 11,917,893 14,864,947 7,693,522 8,912,432
"Ecoda and pepiopara (21,390) (240,188) (20,298,792) (17,312,349)
AnooBETEIG eniXopnyNoewY - MapaxwpnBévTwv AIKAIWUATOV (429,581) (265,430) 0 0
Képdog And Anoktnon Etaipeiag 6.28 (72,891) (137,465,657) 0 0
Mepidlo anoTEAEOPATOG OE OUVOEDENEVEG ETAIPEIEG 4,419,693 (1,445,398) 0 0
ZuvalaypaTika képdn / ({nuigg) daveiwv (9,660,133) 8,317,207 (2,135,505) 8,522,889
NeIToupyIkEG Pogg and Tnv diakoneioa dpactnpidTnTa (459,348) 161,002
NoINEG ZuvaAAayHaTIKEG AlaPOpPES 7 4,388,299 0 6,522,881

180,906,751 161,624,361 4,251,823 4,957,595
MeTaBoAég Kepalaiou kivhong
AUENon / (peiwon) anoBepatwv (92,425,060) (56,506,175) (955,336) 486,311
AUENon / (peiwon) anairhogwv 7,926,857 (124,712,785) (5,597,539) (51,790,888)
Augnon / (L'JEI(DOI’]) Aoincv Aoyapiacpwv KUKAOPOPOUVTOG (6,137,404) (504,291) 0 (6,596,863)
EVEPYNTIKOU
AUENON / (HEiwan) UNOXPEWTEWV 20,588,554 156,847,217 50,327,724 4,090,158
EKpor| npoBAéWemY 5,371,908 (6,690,339) 0 0
Ekpor) UMOXPEWONG NAPOX(V OTO MPOCWITIKO Aoyw 0 24,808 0 24,808
ouvTagiodoTnang
AMa 0 0

(64,675,144) (31,541,475) 43,774,849 (53,786,384)
KaBapzg Tapeiakss posg ano Asimoupyikeg 116,231,606 130,082,886 48,026,672 (48,828,790)
dpaocTnpIOTNTEG
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6.32 Alakoneioeg ApacTnpIOTNTEG

Fla TouG OKOMOUC TNG KAAUTEPNC kal MANPECTEPNG NANPOPOPNONG Kal TNG avaywyng Twv
NapaTIBEYEVWV OUYKPITIKWV OTOIXEIWV Kkal O£dOUEVWV OE Mia KOIVR) Kal, OUVENWMG, NPaydaTika
OUYKpiolun Bdaon, ol diakonesiosc dpaocTnpioTnTeC Tou Opilou, €iTe Pe TNV €knoinon KAGdwv
dpacTnpIOTNTAC EITE PE TNV €KMOINON TWV UETOXWV BUyATPIKWV ETAIPEIQV, €ITE KATA AAAO TPONO,
npoodiopilovTal Kal n CUMHETOXN TNG dlakoneioag dpacTnpIOTNTAC OTNV OIKOVOMIKR B€on kai Ta
anoteAéopata Tou Opidou oTo napeABdv MOCOTIKOMOIEITAl KAl NApaTiOeTal OTIC OIKOVOMIKEG

KATAoTACEIC.

H Ouyatpikn ertaipeia Tou Opidou METKA A.E. uhonoiwvtac tTnv and 2/5/06 anogacn Tou
AloiknTikoU ZupBouAiou auTng npoéPn oTnv peTaBiBaon ouvoAlika okTw XIAiadwv (8.000)
OVOMAOTIKWV PeTOXWV TNG ETaipeiac «TPIA KAMA MI ATEE» ol onoiec anotehouoav To oUVOAO TNG
OUMMETOXNG TNG OTO WETOXIKO KepaAalo TnG ETaipeiac autng , nNTol nooooTo 40% TOU HETOXIKOU
KepaAaiou Tng, &vavTi ouvoAikoU TiunuaTog € 993.600,00, dnAadr €124,20/ucToxn. H METKA A.E.
METABRIBACE TIC AVWTEPW METOXEC MPOG TOUC K.K. EppavounA Mpoulo, Mewpylo Kikn kai Fewpyio
KwvaoTavTivou, naiaiolc PETOXOUG TNG w¢ avw ETaipeiac. H peTaBifacn TnG avwTéPw GUHPHETOXNG
KpiBnke akomipn, dI0TI Napd To yeyovog OTI OAEC o1 XPAOEIC TNG v AOYyw ETaipeiac noav kepdopopeg
€V TOUTOIG Oev avedeixBnoav oI aVapEVOUEVEG OUVEPYIEC HETAEU Twv ETalpeiwv, ouTe npoPAenoTav

oTI 6a avadeixBoUv €I To JEANOV.

To anoTéAeopa TnG xprnong and Aiakoneioeg ApaoTnplOTNTEC avepxeTal o€ € 356.425 kai avaAueTal
oc noocd € 23.611 TO omnoio agopd OTO AEITOUPYIKO AMOTEAEOUA HETA (POPwV anod OIAKOMNEITEC
dpacTnpIOTNTEG Kkal o€ nocd € 332.814 To onoio agopd OTO KEPDOG MOU MPOEKUWE and Tnv

€Knoinon TN npoavapepBeioac BuyaTpikngG Talpeiac.

>Tov nivaka nou akoAouBei napouaialeral n avaluon Tou ANOTEAECUATOG TNG XPRONG NePIOdOU ano

TIC AIaKONEIoEC ApacTNPIOTNTEC.
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0 OMIAOZ
01/01-31/12/06 01/10-31/12/06 01/01-31/12/05 01/10-31/12/05
NwAnoceig 460,715 12,155,238
KooToc MwAnBEvTwev (366,926) (10,985,307)
MikT0 Képdog 93,790 0 1,169,931 0
NoIna £000a eKPETAMEUONG 73,321 10,463
'E€0da d1a6eong 0 0
'E€0da dloiknang (135,824) (497,505)
Noina £€o0da ekpeTaAeuang (3,252) (69,472)
'E€0da ‘Epeuvag kar AvanTtuéng 0 0
Anonhsop'aru Mpo tDopo'ov XpnUAaTodoTIK®V Kal 28,035 0 613,417 0
ENEVOUTIKWV ANOTEAECHATWOV
Xpnparoolikovopikd ‘Ecoda 15,031 22,677
Xpnuarooikovopika 'E§oda (5,909) (23,676)
Aoind XpnuaToolkovopika AnoTeAéopaTa 0 0
Képdog And AnokTtnon Etaipeiag 0 0
KEpdn/ ZnuiEG and ouyyeveiG EnIXEIPOEIG 0 0
Képdn npo popwv 37,157 0 612,418 0
®OpOC €1000MKATOG (13,546) (159,093)
Képdn uer'a ano popoug anod ouVeXI{OHEVEG 23,611 0 453,325 0
GpumnplanTsc ' '
Képdog ano Tnv eknoinon Tng Alakoneioag 332,814 0
ApaoTnpioTnTac
Képdn nep16dou PETA and popoug 356,425 0 453,325 0
Karavepnpéva oe:
METOXOUG TNG LINTPIKTIG 0 0
Aikaiopara psioyngiag 0 0
Baoikd Kepon ava Meroxri 0.00 0.00
ZUvoyn anoTEAECUATWV NEPIOSOU
AI'IOTE)\EO’LIICITG MNpo CDopc'uv Xpr]p(]TOéOTI!(mV Kai 45,350 0 668,876 0
€NevOUTIKWV ANOTEAEGUATWYV kal AnooBEoswy
AI'IOTS)\EOL!CITCI MNpo tDopc'ov XpnuaTodoTiKwV Kal 28,035 0 613,417 0
€NeVOUTIKWV ANOTEAEOHATWV
KEpdn Mpo popwv 37,157 0 612,418 0
Képdn pera anod ®opoug 356,425 0 453,325 0

6.33 Ayopa Idimv MeToxmv

H eTaipeia péoa otnv eheyxopevn xprion npo&Pn o€ ayopd IV PETOXWV. SUYKEKPIMEVA AMNEKTNOE
250.120 PeTOXEC OUVOAIKAG a&iag nood € 6.553.566. Tnv ayopd Twv 1I0iwV METOXWV TNG €TAIpEIAg
EVEKPIVE PE andPaon TnG n TakTIkn Fevikn ZuvéAeuan Tng Taipeiag oTig 14 Iouviou 2006.

6.34 Eynpaypara Bapn

Aev unApyouv UMOBNKEC Kal NPOCNMEIWOEIC, 1 onoladnnoTe aAa Bapn, €ni Twv nayinv oTOIXEIwV

TOU gvepynTIKOU &vavTi daveiopou.
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6.35 AsOHEUOEIG

O1 Oe0PEVOEIC TOU OMIAOU Kal TNG ETAIPEIAC AVAPOPIKA JE TA KATACKEUACTIKA CUKBOAAIO £XOUV WG
EENG:

O OMIAOZ H ETAIPEIA
A€OPEUOEIG aNO KATACKEUAOTIKA
oupBoAaia 31/12/2006 31/12/2005 31/12/2006 31/12/2005
AVEKTEAEGTO UNOAOINO £PYWV 223.710.867 445.822.976 0 0
XopnynBeioeg eyyunoeic kahng ekTEAEONG 111.744.450 77.166.752 0
ZUvoAo 335.455.317 522.989.728 0 0

6.36 EVOEXOHEVEG ANAITNOEIG — UNOXPEWOEIG

MAnpo@opieg OXETIKA PE EVOEXOUEVEG ANAITHOEIG

>Touc Aoyapiaopouc Aoinwv Anamnoewv Tou Oidou nepiAayBaverar anaitnon ano Tov Opyaviopo
Aopahionc e€aywyikov MoTwoswv (OAEM) Uwouc € 14.509.364. Katomv Aywyng Tng Etaipeiac
€k0OONKe n un apiBy. EA 6619/2004 anogpaon Tou EQeTeiou ABnvwyv, YE TNV onoia avayvwpiodnke
oTi o OAEN unoypeoUTal va kataBaiAel otnv eTaipeia To Nocd Twv € 16.069.095,48 e Tov VOUIHO
TOKO UNEPNUEPIAc HEXP! EEOPANOCEWC Kal EEa0PANIGNC AVTIOTOIXOU EYYUNTIKNG ENIOTOANG TpaAn&(nc.

KaTtd Tng anogpaonc autng o OAEN doknoe aitnon avaipesewe evwniwv Tou Apeiou Mayou n onoia
€kOIkAoONke oTIC 9/10/2006 kal €KKPeUei n €kdOON ANOPACEWC, ME €I0NYNON TOU €lonynToU

ApeonayiTou unép TnG ETAIPEIAC.

MANPOPOPIEG OXETIKA HE EVIEXOHEVEG UNOXPENTEIG

To 1998 n €Taipeia oUVNYE PE TNV POUKAVIKA KPATIKN unnpeaia ARSA ouuBaon yia TNV anokTnon
NG NAsiownPiag Twv PETOXWV TNG NPWNV KPATIKAG €Talpeiag Je TV enwvupia SOMETRA SA. H
OUYKEKPIPEVN oUPBaon NPoEPRAENE TNV UNOXPEWON TG £Talpeiag va npoPei yia Ta £€tn 1999-2003 o€
enevOUOEIC OTOV TOMEA TNG TexvoAoyiag kai Tou nepiBarovToc. H oUupBacn npogBAens pnATtpa
diaitnoiag yia Tnv eniluon Tuxov dlagopwv. H w¢ avw kpatikr) unnpeoia ARSA enikaAoUpevn
napaBiaon Twv 0pwv TNG oUPBAONG Kal €IOIKOTEPA TWV ENEVOUTIKWV UMOXPEWTEWY TNG ETAIPEIAC
EXEl €yeEipel evaniov JIoIKNTIKOU dIkaoTnpiou aywyr {NTwvTag TNV KataBoAn noivikig pATpacg Aoyw
MN €UNPOBECUNG €KNANPWONG TwWV EMNEVOUTIKWV UMOXPEWOEWV yia Ta €tn 2001 — 2003. To

dlaITnNTIKO BIkaoTnplo £xel NON UNEIOENBEl oTnVv oucia TnG dlagopdac kal n oloiknan Tou Opilou
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Bewpei OTI eV AvapEVETaAl va NPOKUYEI ouciwdng UNOXPEWON NEpAv Tou nooou Twv $1.643.1000 To
onoio kal Bewpei OTI anoTeAei PIa PEANICTIKR NPOCEYYION yia XPNHATIK o@eIAr TG MYTIAHNAIOZ

and Ta napandvw kovoUuAia Kal cUPPWVA HE TOUC OPOUC TOU GUHBOAGioU.

Agv unapyouv Aoinec €nidikec n unod diarrnoia SIapopec SIKAOTIKWY i dIAITNTIKWV OpyAvwy NMou va
£XOUV ONMUAVTIKN €NINTWON OTNV OIKOVOUIKN KATaoTaon r Aeiroupyia Tou OpiAou.

O1 avéAEYKTEC (POPOANOYIKEC XPHOEIC TWV ETAIPEIRV ToU OMIAOU £XOUV WG £ENG:
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ANEAETKTEZ
EMNQNYMIA ®OPOAOTIKEZ
XPHZEIZ

MYTIAHNAIOZ A.E. 2005-2006
METAAAIKAI KATAZKEYAI EAAAAOZ A.E. "METKA" 2005-2006
EAAHNIKH BIOMHXANIA XAAYBOZ A.E. 2003-2006
E.K.M.E. A.E. 2001-2006
RODAX A.T.E.E. 2005-2006
EAEMKA A.E. 2005-2006
DROSCO HOLDINGS LIMITED,Aeukwaia KUnpog 2003-2006
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E,Mapoual ATTIKNAG MpwTn Xpron
AAQYMINIO THX EAAAAOZ B.E.A.E. 2006
AEA®OI AI>TOMON A.M.E. 2005-2006
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 2006
SOMETRA S.A., Sibiu Poupaviag 2003-2006
MYTILINEOS FINANCE S.A., Aou&gpBoupyo -
STANMED TRADING LTD , Kunpoc 2004-2006
MYTILINEOS BELGRADE D.0.0., SepBia 1999-2006
MYVEKT INTERNATIONAL SKOPJE, N.I.A.M. 1999-2006
RDA TRADING, Nrigol Guernsey -
KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOS & SIA, MapoUai ATTIKAG 2003-2006
MYTIAHNAIOS MAPAIQIrH KAI EMMNOPIA HAEKTPIKHE ENEPIEIAS A.E., Mapouai ATTIKNG 2001-2006
BIOMHXANIKES EGAPMOIES EPEYNAS "BEAT", XaAavdpi ATTIKAG 2003-2006
MYTIAHNAIOS ANQNYMH ETAIPIA ANANEQSIMQN MHIQN ENEPIEIAS, MapoUai ATTIKNG 2003-2006
ANANEQSHMES. MHTES. BOPEIOY AITAIOY, Mapouai ATTIKAC Mp&T Xpion
FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY, Mapouagi ATTIKNG 2003-2006
MYTIAHNAIOS AIOAIKH ENEPIEIAKH EAAAAOS A.E., MapoUal ATTIKAG 2001-2006
AIOAIKH ANAPQY TZIPOBAIAI A.E., Mapouai ATTIKNG 2003-2006
AIOAIKH NEAMOAEQS A.E., Mapouai ATTIKNG 2003-2006
AIOAIKH EYBOIAS NYPIOZ A.E., MapoUal ATTIKAC 2003-2006
AIOAIKH EYBOIAS. MOYNTA A.E., MapoUai ATTIKFC 2003-2006
AIOAIKH EYBOIAZ XEAQNA A.E., MapoUai ATTIKNAG 2003-2006
AIOAIKH ANAPQY PAXH =HPOKAMITI A.E., MapoUai ATTIKAG 2003-2006
AIOAIKH NAATANOY A.E., Mapoual ATTIKNG 2003-2006
AIOAIKH SAMOG®PAKHZ. A.E., MapoUai ATTIKAG 2003-2006
AIOAIKH EYBOIAS AIAKO®THE A.E., Mapouai ATTIKNC 2003-2006
AIOAIKH SIAHPOKASTPOY A.E., Mapouoi ATTiKAC 2003-2006
EAAHNIKH ®QTOBOATAIKH A.E., Mapouot ATTIKAG Mp®TN XpHon
SPIDER ENEPMEIAKH A.E, MapoUai ATTIKrC 2002-2006
©OPIKH AEBE, Mapouai ATTIKNAG 2003-2006
AEATA MHXANOAOTIKOZ EZONAIZMOZ & OAOKAHPQMENA EPIA A.E., MooxaTo ATTIKNG 2003-2006
OIKOAOIIKH ENEPIEIAKH MYHS ©EPMOPEMA A.E., MooxaTo ATTIKNG 2003-2006
OIKOAOIIKH ENEPIEIAKH MYHS KASTANIQTIKO A.E., MooxaTto ATTIKNAG 2003-2006
OIKOAOIIKH ENEPIEIAKH MYHZ MAPAMQIrHS & MQAHZHZ HAEKTPIKHS ENEPTEIAS MOYIKAKIA A.E., MooxdTo ATTIKNAG 2003-2006
DELTA PROJECT CONSTRUCT SRL, BoukoupéoTi Poupaviac 2005-2006
OIKOAOIIKH ENEPIEIAKH MYHZ MAPAMQIrHS & NMQAHIHZ HAEKTPIKHS ENEPTEIAS KAAOMOIPA A.E., MooxaTto ATTIKNG 2003-2006
AEATA ENEPIEIAKH A.E. ANANEQSIMQN MHIQN ENEPIEIAS SYMMETOXQN & EMMOPIOY, MooxdTto ATTIKNAG 2003-2006
®OIBOZ ENEPIEIAKH AEBE, AugikAeia ®810Tidag 2002-2006
YAPOXOOZ A.E. ANANEQSIMQN MHION ENEPIEIAS SYMMETOXQN & EMMOPIOY, Mooxato ATTIKNG 2004-2006
YAPOHAEKTPIKOZ STAOMOZ MEMONIAS A.E.ANANEQSIMQN MHIQN ENEPIEIAS & EMIMOPIOY, MooxdTo ATTIKNG 2004-2006
DOOIQTIKH ENEPIEIAKH ABEE., MooxaTto ATTIKNG 2003-2006
YAPIA A.E. ANANEQSIMON MHIQN ENEPIEIAS SYMMETOXQN & EMMOPIOY, MooxaTo ATTIKNG 2005-2006
AIOAIKH MAPTINOY ®OIQTIAAS A.E.MAPATQIrHS ENEPTEIAS & EMIMOPIOY, MooxaTto ATTIKNG 2005-2006
API'YPI ENEPIEIAKH A.E., MooxaTto ATTIKNAC 2003-2006
EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.), MooxaTo ATTIKNAC 2003-2006
OQTEINOZ THAEMAXOZ. A.E., MooxaTo ATTIKNAG 2003-2006
OEZ>AAIKH ENEPTEIAKH A.E., MooxaTto ATTIKNAG 2002-2006
ENEPIEIAKH TEXNIKH ANAMNTY=ZIAKH AYTIKHZ EAAAAOS A.E.(ETAAE A.E.), Aypivio AItwAoakapvaviag 1999-2006
IONIA ENEPIEIAKH A.E.ANANEQSIMQN MHIQN ENEPIEIAS SYMMETOXQN & EMMOPIOY, MooxdTo ATTIKNG MpwTn Xpron
EAEKTPONBATT A.E., MooxdTo ATTIKNG MpwTn Xpnon
BUSINESS ENERGY A.E., MooxaTto ATTIKNAG Mp®TN Xpnon

Katd Tnv TpExouoa nepiodo opigTikonoindnkav OIapopec (POPOAOYIKOU €EAEYXOU NAPEABOUC®Y
Xproswv noooU € 5.811.577. O1 opICTIKOMOINUEVES DIAPOPESG POPOAOYIKOU EAEYXOU GUHWN®ICovTal
ME OXNUATICOPEVEG NPOBAEWEIG EVOEXOMEVWV (POPWV.
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Fla TIG QVEAEYKTEC (POPOAOYIKEG XPNOEIC MOU avagEépPovTal OTO Napandavw nivakad, undpyel To
eVOEXOMEVO £MIBOANC NPOCOETWV POPWV Kal NPoocau&rnoswy KaTa To Xpovo nou Ba efeTacbouv Kal
Ba opioTikonoinBouv. O 'OMIANOC NPOXWPAEI OE £TNOIA EKTIMNON TWV EVOEXOMEVWV UMOXPEWOEWV MOU
AVAMEVETAl va MPOKUWOUV and Tov €Aeyxo napeABoucwv XprRoswv AapBAvovTag TIC avTiOTOIKEG
NpoBAEWeIC Onou auTtd Kpiveral anapaitnto. H dioiknon Otwpei OTI Népa TwWV OXNUATIOHEVWV
NPOBAEWEWY, TUXOV Nood (pOopwv nou meavov va npokuywouv dev Ba €xouv onuavTikn €nidpaon

oTnv kabapr) B£on oTa anoTeAéoPaTa XProng Kaig TiC TAUEIAKEG poG Tou OpiAou.

AOINEG EVOEXOHEVEG UNOXPEWOTEIG KAl EVOEXOHEVEG ANAITHOEIG

JUCOWPEUPEVEC analTRoeIC Tou OIAOU NMou eKKpePOUCav anod acpPaMioTIKEG ETAIPEIEC Yia (NHIEC MOU
EXOUV OUMPBEl KATA TNV €KTEAEON £pywV OTa TeAeuTaia Tpia xpovia, afiac nepinou € 3,1 ek. €xouv
glonpaxBei oto OUVOAO Toug MéEXpl TNV 31/12/2006. EKTOC TWV AVOTEPW E€IONPAXDEVTWV
anaiTnoewy, UPioTavTal VEEC analitnoelC UYouc o € 1,4 €k. Ol ONoieG BpiokovTal oTo OTADIO TNG
TENIKNG ene€epyaaiac and TIC aoPAMNIOTIKEC ETAIPEIEG yIA TNV AVAKOIVWON Tou anoTeAéopaToc. H
eTaipeia eniNAEov £xel UNOBANEI MPOC TOUG MEAATEC TNG ANAITAOEIC UWoucg nepinou € 1,5 ek. yia

€EWOUPPBATIKEC EPYATIEC MOU £XOUV EKTEAEOTEI O dIAPOpPA €pya.

6.37 MeTaBoAr o€ AOYIOTIKEG EKTIHNOEIG

Aev onueiwBdnKe Kapia YeTAaBoAR OTIC AOYIOTIKEC HEBOBOUC I OTIG AOYIOTIKEC EKTIUNOEIG.

6.38 Mepiopara

O 'Opihog kata Tnv didpkela TNG XPAONG NPOXWPNOE O NANPWHES HEPICUATWY nooou € 38.291.309
€K TV 0noiwv Nocd € 21.995.250 d0BnKe G€ PETOXOUC TNG MNTPIKNAG KAl TO UMOAOINO OE PETOXOUG

NG Melowniag anod Tng BuyaTpikeg Tou Opilou.

6.39 ApiOHOG anacXoAOUHEVOU NPOCWNIKOU

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MioBwToi 2.360 3.314 60 63
HuepopioBiol 1.154 419 3 2
ZuvoAo 3.514 3.733 63 65
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6.40 ZuvaAAayEg pe ouvOEdEPEVA HEPN

6.40.1 AisTaipika YnoAoina kai ouvaAAayég
O1 NnapakaTw ouvaAlAayEG kal unoAoina anoTeAOUV TIC oUVAAAAYEC TwV BuyaTpikwv eTalpelwv Tou Opilou. OI ouvaA\ayec auTeg, PETAEU Twv

ETAIPEIWV NOU nepIAaPBavovTal aTig evonoinuéveg OIKOVOUIKEG KAaTAoTAoEIC Tou OpiAou anaAsipovTal kaTtd Tn d1adikacia TN OAIKNG EVOnoinong.

AIETAIPIKEZ NQAHZEIZ - ATOPEZ
01/01-31/12/06

T
-
wW
< w OMIAOZ FENIKH MYTIAHNAIOZ ZYNOAA
[ OMIAOZ NAPArQrHz BIOMHXANIKH KOINOMPAZIA ANQNYMH ETAIPIA MYTILINEOS
E MYTIAHNAIOZ AIOAIKHZ EAAHNIKH HAEKTPIKHZ AMYNTIKOY AMYNTIKQN ANANEQIIMON FINANCE S.A. AAOYMINIO THZ OMIAOZ METKA SOMETRA S.A. ANB
NQAHTHZ A.E. AE-PRO ENEPTEIAZ A.E. | ®QTOBOATAIKH | ENEPFEIAS A.E. YAIKOY A.E. MHrQN ENEPFEIAZ EAAAAOZ A.E. ©OPIKH ABEE AIFAIOY EA.BO. A.B.E.
Mm:";‘ﬁm AE. 4.375 0 398 398 0 0 7.117.385 5.617 162.647 83.963.046 33.000 170.520 91.457.385
lWANOEIG
MYTIAHNAIOS A.E. 15.495 360 1.409 1.409 1.409 720,00 0 36.130 0 240 57.172
Aoind £€003a eKPETAAAEUONG
AE-PRO 0
OMIAOZ
AIOAIKHZ ENEPTEIAZ A.E. 0 0 0 0 0 0 0 © © °
EAAHNIKH ®QTOBOATAIKH A.E. U
OMIAOE NAPATQIHE [} 0 [} o o [} o (1) (1] 0
HAEKTPIKHZ ENEPTEIAZ A.E.
FENIKH BIOMHXANIKH
AMYNTIKOY YAIKOY A.E. c c c © © c © © © 0
KOINOMPAZIA
AMYNT. BIOMHXANION o o o o o o o o o U
MYTIAHNAIOZ ANQNYMH
ETAIPIA ANANEQZIMON MHIQN (1] 100.000 (1] 0 '] 0 V] 0 (1) 100.000
ENEPTEIAZ
MYTILINEOS
FINANCE S.A. 405.501 0 0 0 0 0 7.199.433 0 32.115 7.637.049
MYTILINEOS
FINANCE S.A.- Xpnuar/wés 566.855 0 0 0 0 0 0 0 0 566.855
AROYMINIO THZ EAAAAOZ 0 0 0 0 0 0 122.492.528 41.694 0 122.534.222
NwAnoeig
©OPIKH ABEE 340.000 529.811 40.312.647 41.182.458
AANOYMINIO THZ EAAAAOZ Aoing [} 0 12.366 0 0 0 )] L] o 12.366
£000a EKPETAAAEUONG
OMIAGE METKA 42.400 0 19.541 0 0 0 0  148.370.932 [} 438.842 | 148.871.716
SOMETRA SA. 50.228.724 0 0 0 0 [} 0 0 0 28.986.379 79.215.103
ANB AITAIOY 0
EAB.O. ABLE. 271.672 271.672
IYNOAA 51.243.480 0 119.870 360 33.714 1.806 1.409 720 129.609.913  155.915.982 770.282 124.307.809  29.019.379 240 609.362 | 491.634.326
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AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ

01/01-31/12/06

k4
W
[
w
% OMIAOE TENIKH MYTIAHNAIOE ZYNOAA
° OMIAOZ EAAHNIKH NAPAFQIHE | BIOMHXANIKH | KOINOMPASIA | ANQNYMH ETAIPIA MYTILINEOS
c AIOAIKHE | ®QTOBOATAIKH | HAEKTPIKHZ | AMYNTIKOY | AMYNTIKQN ANANEQEIMON FINANCE S.A. ANOYMINIO THE SOMETRA S.A.
ANAITHIH MYT AE AE-PRO ENEPFEIAZ AE. AE. ENEPFEIAZ AE. | YAIKOYA.E. | BIOMHXANION | MHIQN ENEPFEIAZ EAMAAOZ OMIAOE METKA ©OPIKH ABEE AMB  AITAIOY| EABO. ABE.
HYTIAHNATOR ‘:1; Mekdreg / 18.853,65 372,96 1932,70 15534945 000  10.308.54592 3.694,50 10.119,75 0,00 2864 1691070  10.516.028,27
MYTIAHNAIOZ A.E. 75.000,00 0,00 29.151,88 770.000,00 874.151,88
Aoinég anarr. / Makp.unoyp
MYTIAHNAIOE AE. 673.000,00 20.000,00 0,00 0,00 35.993.793,07 0,00 36.686.793,07
Aoingg anait. / MioTwTéG
AE-PRO 0,00
OMIAOE
ATOAIKHZ ENEPFEIAS A.E. A 19025048
EAAHNIKH GQTOBOATATKH A.E. 0,00
OMIAOZ NAPAFQrHE 1.200,00 1.200,00
HAEKTPIKHE ENEPTEIAS A.E.
OMIAOE NAPATQrHE
HAEKTPIKHE ENEPFEIAZ 0,00 0,00 0,00 0,00
Aoinég anarr./ MoTwTég
TENIKH BIOMHXANIKH 0,00
AMYNTIKOY YAIKOY A.E. 4
KOINOMPASIA
AMYNT. BIO| 0,00
MYTIAHNAIOE ANQNYMH
ETAIPIA ANANEQEIMON MHION 119.000,00 119.000,00
ENEPTEIAZ
404.600,00 348.323,73 157.433.726,27 158.186.650,00
©OPIKH ABEE
MYTILINEOS
FINANCE S.A. 39.134.353,93 929.667,21 2.720,80 105.071,79 40.171.813,73
ANOYMINIO THE EAMAROE 0,00 0,00 8.384.850,58 16.444.739,00 24.829.589,58
OMINOE METKA 4.108,58 61.172,77 16.572.233,00 221.660,67| 16.859.175,02
SOMETRA SA. 56.085.611,11 56.085.611,11
ATB AITAIOY 0,00
EAB.O. AB.E. 0,00
IYNOAA 39.138.462,51 0,00 885.853,65 20.372,96 262.355,91  155.349,45 0,00 10.338.897,80 8.384.850,58 17.910.194,71 16.803.182,48 92.082.124,98 157.538.798,06 770.248,64 238.571,37| 344.529.263,10
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AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ

MOXPEQZH

ANMAITHZH

MYTIAHNAIOZ A.E.

OMIAOZ
AIOAIKHZ
ENEPTFEIAZ

OMIAOZ
NAPAIQrHz
HAEKTPIKHZ
ENEPFEIAZ

TENIKH
BIOMHXANIKH
AMYNTIKOY
YAIKOY A.E.

KOINOMPAZIA
AMYNTIKQN
BIOMHXANIQN

TENIKH
ZIAHPOMETAA
A.E.

AAOYMINIO
THZ EAAAAOZ

MYTILINEOS
FINANCE S.A.

OMIAOZ

METKA EAEMKA A.E. SOMETRA S.A. EAB.O. AB.E.

ZYNOAA

MYTIAHNAIOZ A.E.

674.852,39

4.262,21

2.721.851,08 -2.157,60 75.100.225,15 16.910,70

OMIAOZ
AIOAIKHZ ENEPTEIAZ

290.088,17

OMIAOZ MAPAFQrHZ
HAEKTPIKHZ ENEPTEIAZ

17.362,84

TENIKH BIOMHXANIKH
AMYNTIKOY YAIKOY A.E.

KOINOMPAZIA
AMYNT. BIOMHXANIQN

TENIKH
ZIAHPOMETAAAIKH A.E.

MYTILINEOS
FINANCE S.A.

8.304.268,39

2.073.652,87

AAOYMINIO
THZ EAAAAOZ

7.213,35

10.408.402,45

33.570.686,50

OMIAOZ METKA

41.631,28

EAEMKA A.E.

4.108,58

736,00

SOMETRA S.A.

EA.B.O. AB.E.

78.515.943,93

17.362,84

0,00

10.377.921,26

41.631,28

0,00

ZYNOAA

8.325.739,81

674.852,39

338.932,80

0,00

4.262,21

0,00 10.408.402,45 2.073.652,87

16.910,70

36.293.273,58 -2,157,60  75.100.225,15

133.217.183,66
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6.40.2 ZuvaAAayEG HE OUVOEBEHEVA PHEPN

O OMIAOZ H ETAIPIA
N®ANCEIC EUNOPEUHATOV 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKA
OuyaTpikEg 0 0 83.975.124 75.022.453
SUYYEVEIG 0 0 0 0
Noind ouvdedepéva pepn 0 0 0 0
ZUvoAo 0 0 83.975.124 75.022.453
O OMIAOZ H ETAIPIA
AVYOPEG EUNOPEUHATWV 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKN 0 0 0 0
OuyaTpIKEG 0 0 50.240.802 47.079.837
SUYYEVEIG 0 0 0
Noinda ouvdedepéva EpN 0 0 0 0
ZUvoAo 0 0 50.240.802 47.079.837
O OMIAOZ H ETAIPIA
N®ANCEIC UNNPECIOV 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKn 0 0 0 0
OuyaTpikEg 0 0 7.368.673 1.508.605
SUYYEVEIG 438.226 258.184 240 170.520
Noind ouvdedepéva Pépn 556.560 15.868 0 0
ZUuvoAo 994.786 274.052 7.368.913 1.679.125
O OMIAOZ H ETAIPIA
AYOPEG UNNPECIOV 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKA 0 0 0 0
OuyaTpikEg 0 0 1.002.678 543.012
SUYYEVEIG 271.672 151.291 0 0
Noina ouvdedepéva HEPN 134.983 37.548 0 0
Z0volo 406.655 188.839 1.002.678 543.012
O OMIAOZ H ETAIPIA
Adavela o ouvdedspéva HEpn 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKN 0 0 0 0
OuyaTpIKEG 0 0 33.914.860 0
SUYYEVEIG 0 0 0 0
Noina ouvdedepéva PéEpn 0 0 0 0
ZUvoAo 0 1] 33.914.860 0
O OMIAOZ H ETAIPIA
Adaveia and oudedspéva Pépn 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKA 0 0 0 0
OuyaTpikEg 0 0 39.138.463 8.304.268
JUYYEVEig 0 0 0 0
Noind ouvdedepéva pepn 0 0 0 0
ZUvoAo 0 1] 39.138.463 8.304.268
YnoAoina 9no nwhnoalg['ayogeg O OMINOZ H ETAIPIA
EUNOPEVNATWV / UNNPECIOV
Eionpakréa 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKA 0 0 0 0
OuyaTpikEg 0 0 12.066.269 78.499.033
SUYYEVEIC 225.551 16.911 16.911 16.911
Noina ouvdedepéva PéEpN 1.933.899 44.800 0 0
Z0voAo 2.159.450 61.710 12.083.180 78.515.944
YnoAoina 9no nwhnoalg['ayogeg O OMINOZ H ETAIPIA
EUNOPEVNATWV / UNNPECIOV
NAnpwTéa 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MnTpIKN 0 0 0 0
OuyaTpIKEG 0 0 0 21.471
SUYYEVEIG 75.483 0 0 0
Noina ouvdedepéva EpN 3.642 41.788 0 0
Z0voAo 79.125 41.788 0 21.471
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O1 ouvaAAayEG WE TIC QVWTEPW ETAIPEIEC NpayuaTonolouvTal o kabapd eunopikn Baon. O ‘OuAog
Oev OUMMETEIXE 0€ Kapia ouvalayn acuvnBoug QuUoNG 1 NEPIEXOUEVOU N onoia va €ival ouaindng
yia Tov 'OpINO, 1 TIGC ETAIPEIEC KAl TA ATOUA MOU OUVOEOVTAl OTEVA WE AuTOV, Kal OV anookonei va
OUMMETAOXEI O TETOIOU €idouc ouvallayec oTo pEAMov. Kapia anod TIC ouvaAAayEG dev eUNEPIEXEI
€101koUG OPOUC kal CUVONKEC Kal kapia gyyunon 0ev 006NKe ) AfpOnKe

6.40.3 Mapoxég npog Tn Aloiknon

ZuvaAAayég pe S1EVUBUVTIKA OTEAEXN

O OMIAOZ H ETAIPIA
2006 2006
BpaxunpoBeopec napoxEg os epyalopévoug
- MigBoi 2.300.539,07 1.093.660,11
- KOaTOC KOIVWVIKNAC ao@AaNiong 241.663,64 45.889,18
- Bonus 139.690,00 89.690,00
- Noinéc anolnUIWOEIC 7.121.896,48 2.033.982,48

9.803.789,19  3.263.221,77

Mapoxéc META TN AREN TNG €pyaaciag,

OXETIKEC HE

- MNpoypdaupaTta KaBopIoPEVWV NapoXwV

- MpoypaupaTa kKabopIoPEVWY EICPOPDY 2.047.862,00 328.862,00
- Mapoxeg ARG TG epyaciag

MANpwEC Ye aToixeia kaBapnc Banc 0,00 0,00
ZUvolo 11.851.651,19 3.592.083,77

Aev €xouv xopnynBei daveia os PEAN Tou A.Z. 1 o€ Aoind d1euBuVvTIKA oTeEAéXN Tou Opilou (kar TIg

OIKOYEVEIEG TOUG).

6.41 NpoTaon Ailavoung Xpnong 2006

H npoTtaon Tou dloiknTikoU oupBouliou npog Tnv Tlevik ZuvéAeuon Twv Metdxwv Ba eival n
dlavoun pepiopaTog anod Ta képdn TnG xprnong 2006 ouvoAikoU nooou € 24.162.132 nou avTIoTOIXEI
o€ €0,60 ava petoxn, EvavTi pepiopartog € 0,40 ava petoxn yia Tnv Xprnon 2005.
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6.42 eyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU

To «Movopehec MpwTodikeio ABnvav» e TNV un’ apiBpov 4872/07 andgaar) Tou, n onoia ekdOONKE
Tnv 5/1/2007, ékave anodektny TNV un’ apiOudv 4872/2006 aitTnon TnG BuyaTpiknG €TAIpEiac Tou
Opidou «AAOYMINION THXZ EAAAAOZ» Kal WG €K TOUTOU AVEOTEINE NPOOWPIVA TA AMOTEAEOHUATA
™G ano 10/2/2004 katayyeAiac TnG oUPBaAonG napoxnc NAEKTPIKOU peUPaToc oTnv airolad, HEXPI
™ oulitnon Tnc kUpiac aywyng Tnc. Me Baon Tnv npoavagepbeioca anogaon, n «Anuooia
Enixeipnon HAekTtpiopgoU» (A.E.H.) unoxpeoUTal va eknAnpwvel Npoowpiva OAEC TIC UMOXPEWOEIC
Mou anoppeouv ano Tnv anod 25/6/1960 oupPBacn, ONwG auTh Tpononoindnke kai 1oXUEl, HEXPI TN

oulnTnon Tn¢ kUpIacg dikng.

Aev undpyouv AoING METAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWV YEYOvVOTd, TA onoia va
agopouyv &iTe Tov ‘OuINo €iTe TnVv ETaipeia, oTta onoia enBAMeTal avagopa anod Tta Aigdvn MpoTuna
Xpnuatooikovopikng MAnpopopnong (AMXM).
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