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‘EkOeon Eniokonnong Opkwtwv EAsykTWOV-
MAoyioTwVv

Mpog Toug MeTOXOUG TNG
Avovupng ETaipeiac «<NTPOYK®APMMEN EAAAZ AEBE»

Eniokonnoape TIC OUVNUUEVEG €VOIAUEDEG, ATOMIKEC KAl EVOMOINUEVEC OIKOVOMIKEG
KaTtaoTaocelg TnG Avwvuung Etaipeiag «NTPOYK®APMMEN EAAAZ AEBE», Tng
e€aunvneg nepiodou nou €An&e tnv 30 Iouviou 2006.H guBuvn TNG oUVTAENC TwV
eVOIAUECWV OIKOVOMIK®WV KATAOTAOEWV Bapuvel Tn dioiknon Tng €Talpeiac.

H enmiokonnon pag Olevepyndnke oUppwva pe To AlgBvec MpoTuno Avabéocwv
Eniokdnnong, onwg npoBAeénsTal and Ta EAANvika EAeykTikd Mpotuna. H KpITikn
a&loAoynon Twv nNapaTiBEPEVWY OTIG EVOIAUEDEC OIKOVOUIKEC KATAOTACEIG OTOIXEIWV
Kal NANpogopInV KAl n €Eac@AAion enapkwVv £NeENYNOcwV eni TwV BEPdTWV Nou
B£0aE OTIC OIKOVOMIKEG Kal AOYIOTIKEC UNNPETCIEC TNG ETAIPEIAG CUVOETOUV TO KUPIO
MEPOG TNG epyaciac pac. To €Upog TNG €pyaaciac auTng €ival ouoiwdws HIKPOTEPO
ano Tnv €pyacia nou emiTeAEiTal ora nAaiola €kdoong €kBeonG eAEyxou, OMoU O
oTOX0G €ival n dlauopPwaon Kal d1aTunwon OAOKANPWMEVNG YVWHUNG NI TWV
OIKOVOMIK®WV KaTaoTacswv. Katd ouvénela, n napouoa £kBeon Oev OUVOETEI
£kBeon eAéyxou.

Baoilopevol ortnv dlevepynBeioa eniokonnon, eniBeBai®voupe OTI dev  £XOUV
nepiéAdel  ornv  avriA\nwn pag oToixeia nou Ba anaitouoav  OUCIWOEIG
31apoponoINCEIC OTIG NPOavaPEPOUEVEG EVOIANETEG OIKOVOUIKEG KATAOTATEIG, WATE
va €Eao@aAioBei n oUPNOPPWOT Toug Ye Ta Aiebvn AoyioTika MpdTuna, nou £xouv
uloBeTnBei anod Tnv Eupwnaikr ‘Evwaon.

ABnva, 25 AuyouoTou 2006
O OPKQTOZ EAEMKTHZ AOTIZTHZ

MEQPIIO> K. KOYTPHZ
A.M. ZOEA 16141
2.0.A.a.c.0.€.
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KataoTtaon IcoAoyioHoU

(nooa o €)
ENEPIrHTIKO

EvowpaTa nayia

AUAQ nepiouoiakd aToixeia

EnevdUoeig og BUYATPIKEG EMIXEIPNTEIG

ZUvoAo N KUKAOQpopoUVTOoG
EVEPYNTIKOU

AnoB¢para

MeAaTeg kal Aoinég EYnopIkEG anaiThoEsIg

Noind KukAogopiakd aToixeia
EvepynTikou

XpNUATOOIKOVOMIKA MEPIOUTIaKG oToIXEIa
nou anoTi®vTal aTnVv gUAoyn a&ia péow
AnoOTEAEOUATWV

Tapeiaka diabgoipa kal Icoduvaua

2UvoAo KUKAopopoUvToG
EVEPYNTIKOU

ZYNOAO ENEPIrHTIKOY

MAGHTIKO

MakponpoBeopeG TPANEQIKEG
UMNOXPEWOTEIG

AvaBaAAopevn popoAoyia
MpoBAEYEIG yia NAPOXEG OTOUC
epyaldouevoug

EnixopnynoeIC NEPIOUCIAK®OY OTOIXEIWV
ZUVOAO HAOKPONPOOECHW®V
UMOXPEWTEWV

BpaxunpoBsopeg Tpanelikég
UMNOXPEWOTEIG

MpopNBeUTEC KAl AOINEG UNOXPEWOEIG
ZUvoAo BpaxunpoOecHmV
UMOXPEWTEWV

ZUVOAO UNOXPEDOEWV (a)
MeToxIkO KepdAaio

Ynép 1o dpTio

SuvaAAaypaTikeG dIaPopEg

Aoina anoBepaTika

AnoTeAEOUATA EIG VEO

AlkaiopaTa peiowneiag (y)

(B)+(v)

ZNH.

5.1
5.2

5.5

5.4

OMIAOZ

30.6.2006

22.825.718,62
349.591,51
0,00

23.175.310,13
12.343.800,15

36.180.601,76

1.064.715,83

201.614,62
1.190.150,86

50.980.883,22
74.156.193,35

26.452.500,00
129.543,09

265.324,18
438.756,77

27.286.124,04

4.306.475,45
19.688.521,45

31.12.2005

21.538.529,26
99.637,60
0,00

21.638.166,86
11.307.438,95

30.207.497,46

1.002.214,75

203.585,11
2.072.875,00

44.793.611,27
66.431.778,13

14.400.000,00
32.446,54

298.522,31
520.012,89

15.250.981,74

14.535.977,56
15.209.304,19

ETAIPIA

30.6.2006

20.614.107,62
339.844,51
5.883.095,00

26.837.047,13
9.539.832,15

32.723.872,46

1.058.954,83

201.614,62
783.633,86

44.307.907,92
71.144.955,05

26.452.500,00
130.228,09

265.324,18
438.756,77

27.286.809,04

3.656.698,45
17.073.144,14

31.12.2005

20.564.390,76
88.401,49
4.983.095,00

25.635.887,25
9.569.419,20

28.310.430,89

964.245,75

203.585,11
1.481.998,40

40.529.679,35
66.165.566,60

14.400.000,00
33.131,54

298.522,31
520.012,89

15.251.666,74

14.140.977,56
14.547.256,43

23.994.996,90

29.745.281,75

20.729.842,59

28.688.233,99

51.281,120,93  44.996.263,49  48.016.651,63 43.939.900,73
5.732.217,60 5.732.217,60 5.732.217,60 5.732.217,60
3.357.745,31 3.357.745,31 3.357.745,31 3.357.745,31
435.205,77 81.155,54 0,00 0,00
7.778.576,79 7.778.576,79 6.603.596,04 6.603.596,04
5.571.326,95 4.485.819,40 7.434.744,47 6.532.106,92
KaBapn Béon peToxwv Etaipiac (B) 22.875.072,42  21.435.514,64  23.128.303,42 22.225.665,87
0,00 0,00 0,00 0,00
2uvoAo KaBapng ®¢ong (8)=
22.875.072,42  21.435.514,64  23.128.303,42 22.225.665,87
2YNOAO MABHTIKOY (g) =(a)+(8) 74.156.193,35 66.431.778,13  71.144.955,05 66.165.566,60
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KaraoTraon AnoteAsopatwv Xpnong

(nood oe €)

KUkAog gpyaciov

KooToG¢ nwARoswv

MikTO KEPSOG

AA\a £€000a / (€€0d0a) ekPETAAANEUDNG
'EE0da J10IKNOEWG

'EE0da d1a0€oewg

K&pdn npo popwyv,
XPNHATOJOTIK®DV, ENEVOUTIK®OV
anoTeAECHATWV KAl anooBECEWV

AnooBEaoeig

Képdn npo popwv, XpNHATOJOTIK®OV
Kal ENEVOUTIK®OV ANOTEAECHATWV
KaBapa XpnuaToolikovouika 'Ecoda /
('E€oda)

Képdn npo popwv
DOPOG €I00dNAKATOG

Karavépovrai o€ :
MeToxoug ETaipiag

Alkaiopata Meiownoeiag

(o€ €)

Zny.

4.1
4.1

4.1
4.1
4.1

4.1

4.1

1.1-30.6.2006

33.521.392,01
-22.500.869,60
11.020.522,41
367.836,90
-1.223.048,23
-5.499.320,48

4.665.990,59
-1.127.716,89

3.538.273,70

-739.386,35
2.798.887,35

O 'OuiAog

1.1-30.6.2005

29.781.952,56
-20.186.754,60
9.595.197,96
329.053,07
-1.554.978,25
-4.576.858,59

3.792.414,19
-991.720,67

2.800.693,52

-648.229,87
2.152.463,65

1.4-30.6.2006

19.417.185,90
-12.823.998,17
6.593.187,73
293.598,96
-438.504,28
-3.548.298,57

2.899.983,84
-579.607,45

2.320.376,39

-365.230,63
1.955.145,76

1.4-30.6.2005

17.489.416,23
-11.372.834,73
6.116.581,50
257,22
-788.995,05
-3.071.174,01

2.256.669,66
-507.113,77

1.749.555,89

-328.908,64
1.420.647,25

-785.296,90 -653.358,79 -635.682,76 -471.653,77
Képdn perd ané gopoug 2.013.590,46 1.499.104,86 1.319.463,00 948.993,48
2.013.590,46 1.499.104,86 1.319.463,00 948.993,48
0,00 0,00 0,00 0,00
KEpdn PETA anod QOpPouG ava PeToxXN
0,13 0,10 0,09 0,06
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(nood oe €) ZnH.
KUkAog gpyaciov 4.1
KooToG¢ nwARoswv 4.1
MIkTO KEPSOG

AA\a £€000a / (€€0d0a) ekPETAAAEUDNG 4.1
'EE0da d101KNOEWG 4.1
'E€0da d1a6£0ewg 4.1
Képdn npo popwyv,

XPNHATOJOTIK®MV, ENEVOUTIK®OV
anoTeAECHATWV KAl anooBECEWV
AnooBEaoeig 4.1
Képdn npo popwv, XpNHATOJOTIK®OV

KAl ENEVOUTIK®OV ANOTEAEOHATOV

KaBapa XpnuaToolikovouika 'Ecoda / 41

('E€0da)
Képdn npo popwv

DOPOG €I00dNAKATOG

1.1-30.6.2006

30.344.157,42
-20.450.778,88
9.893.378,54
164.651,90
-923.778,68
-4.801.059,15

4.333.192,61
-1.019.065,90

3.314.126,71

-720.229,35
2.593.897,36

H Etaipia

1.1-30.6.2005

27.926.116,73
-19.403.940,10
8.522.176,63
55.288,26
-1.040.030,05
-3.962.215,50

3.575.219,34
-936.319,23

2.638.900,11

-644.289,87
1.994.610,24

1.4-30.6.2006

17.545.603,53
-11.607.703,61
5.937.899,92
93.013,97
-405.684,73
-2.974.608,73

2.650.620,43
-518.442,06

2.132.178,37

-377.817,19
1.754.361,18

1.4-30.6.2005

15.733.758,89
-10.434.720,18
5.299.038,71
3.738,67
-529.380,52
-2.758.987,84

2.014.409,02
-476.897,48

1.537.511,54

-340.539,87
1.196.971,67

-763.176,90 -623.620,79 -619.535,35 -445.233,22
Képdn perd ané popoug 1.830.720,46 1.370.989,45 1.134.825,83 751.738,45
Kartavépovral o :
MeToxoug ETaipiag 1.830.720,46  1.370.989,45  1.134.825,83 751.738,45
AlkaiopaTa Meiownoeiag 0,00 0,00 0,00 0,00
KEpdn PETA anod QOpPouG ava PeToXN
(o€ €) 0,12 0,09 0,07 0,05

2r1oixeia Kardotaong MetaBoAng Kabapng
O 'OuiAog H ETaipia
30.6.2006 30.6.2005 30.6.2006 30.6.2005

KaBapr 6€on évap&ng nepiodou (1.1.2006 kai
1.1.2005 avrigToixa)

21.435.514,64

18.991.227,44

22.225.665,87

20.074.115,56

Ynepa&ia and cuvalAayuaTikeG d1apopEg

kataxwpnOeioa ansubeiag orn kabapr B£on 354.050,23 233.868,99 0,00 0,00
Mepiouata -928.082,91 -774.624,00 -928.082,91 -774.624,00
Kepdn / (Tnui€g) nepiddou PJETA ano popoug 2.013.590,46 1.499.104,86 1.830.720,46 1.370.989,45

KaO@apr 0€on AREng nepi1odou (30.6.2006
kai 30.6.2005 avTioToixa)

22.875.072,42

19.949.577,29

23.128.303,42

20.670.481,01
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Katdotaon Tapgeiakov Powv

(nood o €)

A€ITOUPYIKEG APACTNPIOTNTEG
Kepdn npo popwv

MA€ov/ pgiov NpooapuoyEg yia:

AMNOOBECEIC EVOONATWY KAl ACQUATWV
aKIVNTOMOINOEWV

MpoBAEWEIG

AnNoOBETEIC KPATIKWV EMIXOPNYNOEWV

AnoTeAéopaTa eneVOUTIKNAG
dpaoTnpIOTNTACG

XpewaTikoi TOKOI Kal guvaen €€0da

MA€ov/ peiov NpooapuoyEg yia
HeTaBOAEC Aoyapiaopwy Kepaiaiou
Kivnong r nou oxeTidovTal Ye TIG
AEITOUPYIKEC dPAOcTNPIOTATEC

Meiwon/ (al&non) anoBepudaTwv

Meiwon/ (al&non) anaitnoswyv

(Meiwon) / al&non unoxpewoswyv (NAnV
Tpanelwv)

Meiov:

XpewaTikoi TOKOI Kal guvaen ££0da
kataBeBAnuéva

KataBeBAnuevol popol

TapelakEG POEG and AEITOUPYIKEG
dpaoTnpioTnTeG (a)

EnevduTikéG 3pACTNPIOTNTEG
AnoKTNON BUYATPIK®V, CUYYEVDYV,
Kolvonpa&imv kal AoInwv enevouoEwv
Ayopad svoopaTtwy Kal aiAwv nayiov
NEPIOUCIAKWV OTOIXEIWV

Eionpa&eic and nwAACEIC EVOOUATWVY Kal
atAwv nayiov

Ayopa Xpeoypapwyv

MepiopaTa sionpaxbévra

TAapeIaKEG POEG ANO ENEVOUTIKEG
dpaoTnp1oTnTeG (B)
XpnuaTodoTikéG SpacTNPIOTNTEG

Eionpd&eig ano ekdobevra /
avaAn@Bévra daveia

EEopAnoeig daveiwv

dpaoTnpi1oTnTES (V)

£€vaping nepiddou

AAEng nep16dou

OMIAOZ
1.1- 1.1-
30.06.2006 30.06.2005
2.798.887,35 2.152.463,65
1.127.716,89 991.720,67
46.472,22 37.584,77
-81.256,13 0,00
1.970,49 0,00
739.386,35 648.229,87
-1.036.361,20 -769.517,19
-5.708.456,12  -4.508.021,05
4.690.469,32 3.590.673,97
-849.923,48 -274.322,82
-551.421,47 -255.745,74

1.177.484,23

0,00
-3.007.203,21

52.456,12
0,00
0,00

-2.954.747,09

24.107.277,00

1.613.066,13

4.307,00
-950.480,57

83.352,81
0,00
0,00

-862.820,76

5.840.750,32

ETAIPIA
1.1- 1.1-
30.06.2006 30.06.2005
2.593.897,36 1.994.610,24
1.019.065,90 936.319,23
46.472,22 37.584,77
-81.256,13 0,00
1.970,49 0,00
720.229,35 644.289,87
29.587,05 -268.848,69
-4.390.210,28  -4.187.684,23
2.152.555,17 2.879.886,59
-837.358,36 -270.382,82
-540.299,47 -253.028,74
714.653,30 1.512.746,22
-900.000,00 -500.000,00
-1.198.565,21 -698.720,16
45.785,64 72.713,81
0,00 0,00
0,00 0,00

-2.052.779,57

23.852.500,00

-1.126.006,35

5.840.750,32

-22.284.279,11 -5.900.000,00 -22.284.279,11 -5.900.000,00
MepiopaTta nAnpwBevra -928.459,16 -450,00 -928.459,16 -450,00
TapelakEG POEG and XPNHATOSOTIKEG

894.538,73 -59.699,68 639.761,73 -59.699,68

O0KaO@apn av&non / (Ueimon) ota
TAapelaka d1aféciga kal iIcoduvapa
nep16dou (a)+(B)+(y) -882.724,14 690.545,69 -698.364,54 327.040,19
Tapeiaka d1a0£oipa kai Icoduvapa

2.072.875,00 1.033.424,67 1.481.998,40 846.218,67
Tapeiaka d1a@£oipa kai Icoduvapa

1.190.150,86 1.723.970,36 783.633,86 1.173.258,86
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NMAHPO®OPIEZ I'MA TON OMIAO

1. F'evikéG NAnpoPopisg

H eTaipia NTPOYKOAPMIMEN EAAAS AEBE, =@egnc “n Etaipia”, kal ol BuyaTpikeg
™G, epeEnc “O 'OpiIAog”, dpaoTnplonololvTal:

e OTOV KAGDO TWV YPAPIKWOV TEXVOV HECW TNG €MNOPIAG, NApaAywyng Kai
avTinpoowneuonc offset peAaviov yia epnuepidec Kal MepIOdIKA, XNHIKWOV
KaBapioTikwy, OIGAUTIK®WV, NAAK®V  GAOUMIVIOU KAl PNXAVNUATWV
EKTUNWOEWV.

e OTOV KAGOO TNG €UKAMNNTNG OUOKEUAOIAG MEOW TNG NApAywyng Kal egnopiag
HeAaviwv QAe€oypapiac kal BabuTuniac kalr NpOOBeETWV UAIKOV EKTUNWONG
(piypaTta d1aAuTwYV, BEATIWTIKA NPOCMUONG KAN).

e OTOV KAGDOO TWV OIKOOOMIK®WV UAIKOV HEOW NAPAYWYNG Kdl €unopiag
XPWHATWV KAl BEPVIKIWV.

H ETaipia kai o 'OuIAoG &€xouv Tnv £€dpa Toug oTo Afuo Aonponupyou ATTIKNAG, OTNV
000 New®. Meyapidog, O®caon KaAAioThpl, kal n dieubuvor TN oTo d1adikTuo €ival

www.druckfarben.gr

H Etaipia é&xel Tnv pop®n TnG AvwvUpou ETaipiac kai €ival €ionydevn oTO
XpnuaTiotipio ABnvov and To 1998.

O1 olkovopikée kataoTacelc TG 30.06.2006 eykpiBnkav and To AIOIKNTIKO
SuPBoUAIO TNV 24.08.2006

O apibuoc Tou npoownikoU TnG Etaipiagc Tnv 30.06.2006 avAABe ot 268
anacyXoAoUMEVOUG, &v® O apiBudéc Tou npoownikoU Tou Opilou Tnv idia
nuUepounvia avnABe g 324 anacXoAoUNEVOUC.

2. O1 oNUAvTIKEG AOYIOTIKEG ApPXEG NOU XPNOoIHonolgi o ‘'OdIA0G

2.1 MAQiocio KaTrapTiIonG TOV OIKOVOHIK®OV KATACOTACEWV

2.1.1 Baon npoeroipaciac Twv Oikovoldikwv Kataotaoewv: Ol GUVNUUEVEG
anA£G Kal EVONOINUEVEG OIKOVOUIKEC KATAOTACTEIG £XOUV OUVTAXTEI oUUPWva PE TNV
apxn Tou I0TOPIKOU KOOTOUG, EKTOG anod Ta ynneda Kal Ta KTipia, Ta onoia kaTtd Tnv
nuUepounvia TG PeTaBaong ora AMXM (1 Iavouapiou 2004) anoTiyn®nkav otnv
eUAoyn a&ia Touc katd TNV npoavagepbeioa nuepounvia. ONwWG NEPAITEPW
nepiypageTal, Ol OUVNUMEVEG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG €XOUV
ouvTaxdei yia npwtn gopd ocUppwva pe Ta AMNXM, spapupdlovrac To AMXM 1
«MpwTn E@apuoyrn Twv AleBvov MpoTunwv XpnuaTtoolkovouikng MAnpo@opnong»
HE NUepopnvia peTradBaong Tn 1n Iavouapiou 2004.
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2.1.2 MNpwtn Egappoyn Twv Aigbvov MpoTtunwv XpnHATOOIKOVOHIKNAG
MAnpo@oépnong:

SUppwva Pe Tnv Eupwnaikr NopoBeoia 1606/2002 kal Baocesl Tou Nouou 3229/04
(6nwg TpononoiBbnke and To NOpo 3301/04) o1 EAANVIKEG €Talpiec nou eival
EIONYMEVEG Ot onolodAnoTe Xpnuatiotrpio Afiwv (sowTepIKOU 1 €EWTEPIKOU)
unoxpeoUvTal va €ToIgalouv TIC BEOUIKEG OIKOVOMIKEC TOUC KATAOTACEIC YIA TIG
XPNO<IG Nou &skivouv ano Tnv 1n Iavouapiou 2005 kal evrelBev, oUPPWva PE Ta
AMXM. Baoel Tou AMXM 1 kalr Tng npoavagepbeioag EAANVIKNAC vopoBeaiag, ol
aVWTEPW ETAIPIEC €ival UNOXPEWNEVEC VA NAPOUGCIAGOUV CUYKPITIKEC OIKOVOMIKEG
KaTaoTacelg cUPQwva Pe Ta AMXM, TouAdaxioTov yia pia xpnon (31 AekeuBpiou
2004). Enopévwg, n NAsloyngia Twv €TAIPI®V NOU UIOBETOUV yia NpwTn opd Ta
AMXMN  onwG avageéperal napanavw, O0a £xouv nUEPOPNVia  OIKOVOUIK®WV
kataoTaoewv Tnv 31 AekeuBpiou 2005 kal nuepounvia petdBacng Tnv 1
Iavouapiou 2004.

H ETaipia epdappooe To AMXM 1 «MpwTn E@apuoyn Twv AMXM» oTnv nposToipyaacia
TWV CUVNUHUEVWV OIKOVOUIK®WV KATAOTACEWV Kdl BACEl TwV avTioTolxwv d1aTa&ewy
Tou AMXM 1, uloBeTnBnKav ol akdAoUBeC enIAoyEC /eEalpETEIG:

e H ETaipia dgv enavanpoadiopioe TNV euAoyn a&ia Twv anokTnBEvTwy OToIXEIWV
TOU €vepyNTIKOU KAl TWV UNOXPEWCEWY TwV BUYaTPIKWV TNG KATA TNV NUEpounvia
pMeTaBaonc ora AMXM. Katd ocuvénela n unepaia nou avayvwpioTnke KAta Tnv
nuepounvia Perapaong, otnpixdnke ornv e€aipeon Tou ANXM 1, unoAoyioTnke HE
Baon TIC NPONYOUHEVEG AOYIOTIKEC APXEC KAl AMEIKOVIOTNKE PE TOV id10 TpOMNO Mnou
ansikoviZ6Tav oUPPWVA HE TIC TEAEUTAIEC ONUOCIEUPEVEG OIKOVOMIKEG KATACOTACEIG
Tou OpiAou npiv Tn peTaBaon ora AMNXM (peimon Tou unoAoinou Kepdwv €16 vED).

e H ETaipia anopdaoios va ekTINNOEl TA yAnedd, KAl T KTipia KATa TNV nUEpounvia
pyeTapBaong ora AMXM (1/1/2004) oe eUAoyeg afieg kal Xpnoiponoinoe TIG agieg
AQUTEG WG KOOTOC KTRoNnNG cUPpwva Pe To AAM 16.

e 'Ocov agopda Tnv npoPAewn anolnuiwong npoownikoU Adyw €EOdouU
ouvTa&lioddTNONG TO CUVOAO TWV CWPEUHEVWYV aAVaAOYIOTIK®OV {NUIOV Kal KEPOWV
avayvwpiobnkav KaTta Tnv nuUepounvia yerapaong ora AMXI.

e QI ekTINNOEIG TNG ETaipiac pe Baon ta ANXM katd Tnv nuepounvia YeTapaong ora
AMXM ATav 0 GUVENEIA WYE TIC EKTIMNCEIG MOU €yivav yia Tnv idia nuepounvia He
Baon Ta nponyoUueva EAM. Kat’ €Eaipeon ol ekTIUAOEIC dlagoponoifdnkav oTig
WEENPEC (WEC TWV KTIPIWV, OTIC NPOBAEWEIC yia EMOPAAEIG anaITROEIG, KadBwc Kal
oTIC npoBAéweic yia anolnuiwon npoownikoU AOyw ouvTa&iodotnong. Ma Ta

avwTépw n ETaipia cuppwva pe EAM akoAouBoloe TIG popoAoyikeG dIATAEEIG.
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2.1.3 ‘Eykpion Twv OikovoHik®wv KataoTtacewv: To AoIkNTIKO ZUPBOUAIO TNG
NTPOYK®APMMEN EAAAS AEBE evEKPIVE TIG anAEC KAl EVOMOINUEVEC OIKOVOMIKEG
KaTaoTAaoelg yia TV nepiodo nou €An&e Tnv 30n Iouviou 2006, oTic 24 AuyoUuaoTou
2006.

2.1.4 XpRon EKTIYNOEwV: H oUVTAEN TWV OIKOVOUIK®WV KATAOTAOEWV GUNPWVA
Me Ta AMXM anaitei 6nwg n dloiknon npofaivel oTn OIEVEPYEIQ EKTIUACEWV Kal
unoBéogswv nou ennpealouv TA NOCA TwV OTOIXEIWV TOU &vepynTikoU Kal
naénTikoU, Tn yvwaoTonoinon evOEXOUEVWY ANaAITOEWV KAl UNOXPEWTEWY KATa TNV
NUEPOMNVIA TWV OIKOVOUIK®WV KATAOTACOEWV KABWC Kdl Ta nood Twv €06dwv Kal
€E00wV KaTa Tnv dIdpKela TNG XpHoewc/nepiodou. Ta NpayuaTika anoTeAéoparta
eVOEXETAI va JlAPEPOUV and AUTEG TIG EKTIMNCEIG. MAvTwG ol d1apoponoInoEIg

auTéG OEV AVAMEVETAl va €ival ONPAVTIKEG.

2.2 Evonoinon

OuyaTpIiKEG ENIXEIPAOEIG

Ol €VOMOINMUEVEG OIKOVOMIKEG KATAOTACEIC NEPIAAUBAVOUV  TIC OIKOVOMIKEG
KaTaoTaoelc TNG ETaipiag kal Twv OIKOVOUIK®WV HOovAdwV Mou eA&yxovTal anod Tnv
ETaipia (o1 OuyaTtpikécg Tng) Tnv 30 Iouviou 2006.

‘EAeyxoc enmiTtuyxdaverar onou n Etaipia €xer Tnv e€foucia va kabopilel TIC
XPNUATOOIKOVOUIKEG Kdl AEITOUPYIKEC ANOPACEIG MIAG OIKOVOMIKNG Hovadag HE
okond Tnv andkTnaon oPeAoUC and TI¢ OpaoTnpPIOTNTEG TNC.

Katd tnv eEayopd uIac emixeipnong anoTigwvTdl, oTtnv €UAoyn a&ia Toug, Ta
OTOIXEId TOU €vePYNTIKOU, TOU NalnTikoU Kadwc Kal ol EVOEXOUEVEG UMNOXPEWTEIG
TNG KaTda Tnv nuepounvia eEayopdc.

To kOOTOGC TNnC €€ayopdcg, Katd To noco nou unepfaivel Tnv €UAoyn afia Tou
eEayopaldpevou kaBapou evepynTikoU (evepynTIKO — nadnTIKO — &VOEXOMEVEG
UMOXPEWOEIC), KATAXWPEITAl W ungpa&ia Tn Xprion oTnv onoia €yive n eEayopd.
EidIkG yia TIC €nIXEIpNUATIKEG OUVEVWOEIC MOU €ixav npaypartonoinBei npiv Tnv
nuepounvia petaBaong Tou Opidou ota AMNXMN (1 Iavouapiou 2004)
xpnoigonoindnke n eEaipeon Tou AMNXM 1. AnAadr n ETaipia dev enavanpoadidpioe
TNV €UAoyn afia Twv anokTnBEVTwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV
UNOXPEWOEWY TwV BUYaTpikwV TNG KATA TNV nuepounvia petapacng orta AMXM.
Kata ouvéneia n unepaia nou avayvwpioTnke katd Tnv nuepounvia PeTaBaong,
otnpixdnke oTnv €€aipeon Tou AMXM 1, unoAoyioTnke Pe BAoN TIG NPONYOUMEVEG

AOYIOTIKEG APXEG KAl ANEIKOVIOTNKE YE TOV idI0 TpOno nou aneikovi{oTav oUPewva
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ME TIGC TEAEUTAIEC ONUOOCIEUHPEVEG OIKOVOMIKEC KATAOTAoEIC Tou OpiAou npiv TN
peTapBaon ora AMNXMN (ueiwon Tou unoAoinou Kepdwv €I vED).

Ta anoTteAéopara Twv e€ayopalOPevwV 1N NWAOUPEVWV BuyaTpiIKWV €VTOG TNG
XPNOswe, nepiAauBavovTal oTnv EVONOINUEVN KATAOTACN AMOTEAEOUATWV XPrOEWC
ano n €wg TNV nuUepopnvia e€ayopag  nwAnong, avTioToixa.

Ol OIKOVOMIKEC KATAoTACEIC TwV BuyaTpikwy npooapudlovTal KaTtaAAnAd, WOTE vda
ouvTacoovTadl BAcel TwV AOYIOTIK@OV apX®Vv Tou OpiAou.

O1 OIeTaIpIKEG oUVAAAayEG, Ta €vOOETAIpIKA undAoina kal Ta €vOOeTAIpIKA €00da

kal €€0da, anaAegipovTal kaTta Tnv gvonoinan.

Aopn OpiAou :
ETaipia Xwpa % Zxéon ME TN M£Bodog
OUMHETOXNG HNTPIKA Evonoinong

NTPOYK®APMMEN EANAZ AEBE EANGBa MnNTpIKN MNTpIKN OAIkR Evonoinon
DF CYPRUS LTD Kunpog 100% Apeon OAIkn Evonoinon
DF ROMANIA SRL Poupavia 100% 'EMMEON OAIkr Evonoinon

MICHAEL HUBER BULGARIA . , .
BouAyapia 100% ‘EppEON OAIkn Evonoinon

EOOD

DF DOO BELGRADE SepBia 100% 'EMMEDON OAIkr Evonoinon

2.3 ZuvaAAayHaTIKEG HETATPONEG

(a) AsiToupyikO VOHIOHA Kal VOHIOHA napouaciaong.

Ta OTOIXEId TWV OIKOVOUIK®WV KATAOTAOEWV TwV £TAIpIOV Tou OpiAou, ekppdalovTal
HME XPNON TOU VOMIOHATOC TOU OIKOVOMIKOU MEPIBAAAOVTOG, HEOA OTO onoio kabe
eTaipia  Asrroupyei  (AsIToupyik6  vOpiopa). Ol EVOMOINUEVEC  OIKOVOMIKEG

kataoTaoelic napoucialovral o Eupw, nou e€ival To A€ITOUPYIKO VOMPIOWd TNG

uNTPIKNAC ETalpiac.

(B) ZuvaAAayég kal unoAoina

O1 ouvaAAayeg oe EEva vopiouaTa PETATPENOVTAlI OTO AEITOUPYIKO VOUIoua BAoel
TWV ICOTIMIOV MOU UPIioTavTal Katd TNV nNUEPoPNnvia Twv cuvailAaywv.

KEpdn kal ¢nuIEG and ouvaAAaypaTikeg OlaQopEG Ol Onoieg MPokUMNTOUV ano
METATPOMNN TWV VOUICUATIKWV OTOIXEIWV Nou ek@palovTdl O EEVO VOUIONA KATA
Tnv didpkela TNG nePIGdOU KAl KATA TNV nUEpounvia 100AoyIiopuoU HE TIG
UNAPXOUCTEC I00TIHIEG, KATaXwpPoUVTal GTA anoTeAECUATA.

O1 ouvaAAayuaTikeG dIa@OpPEG and PN VOMUIOWATIKA OTOIXEid Nou anoTIgwvTdl oTnyv
gUAoyn a&ia Toug, BewpouvTdl WG TUAMA TNG eUAoyng afiac kAl OUVENWG

KartaxwpouvTal érnou kai ol d1aPpopeG TNG eUAoyn¢ agiac.
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(y) ETaipieg Tou OpiAou

H peTatponrn TwvV OIKOVOUIK®WV KATAOTACEWV TWV €TAIpI®V Tou Opilou ol onoieg
£XOUV JIaPOPETIKO AEITOUPYIKO VOUIOWA ano TNV PINTPIKN YiVETal w¢ €ENG:

Ta nepIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC UETATPENOVTAl WE TIC ICOTIMIEG MoOU
UNApYoUV KATd TNV nUeEpounvia Tou 1IcoAoyiouou.

Ta idla KepaAaia peTaTpENOVTAl PE TIC ICOTIMIEC MOU UMNNAPXAV KATA TNV NUEpounvia
nou Npo&kuwav.

Ta £€00da kai Ta €£0da PETATPENOVTAI PE TIG HETEC IGOTIMIEC NEPIOdOU, EKTOC €4V Ol
OUVAAAQYUATIKEG I00TIMIEG £XOUV onuUavTikn diakuuavaon.

OI NpokKUNTOUOEC OUVAAAAYNATIKEG dIAPOPEC KATAXWPOUVTAl O AnoBePaTikO TwvV
10iwv Ke@aAaiwv Kal HPETAQEPOVTAl OTA AMOTEAECHATA HWE TNV NWANON TwV
ENIXEIPAOEWV AUTWV.

H unepa&ia kal ol npooapuoyeg Twv eUAOYywvV a&iwv Nou NPoKUNTOUV KATd Tnv
anodkTNon OIKOVOUIKWV HovAdwv eEWTEPIKOU HETATPENOVTAl ME TIG IGOTIHIEG TNG

NUEPOMNViag 1IcoAoyiguou.

2.4 Evowpuara nayia

Ta 1010xpnoigonoloUUeEVaA evO®PATa ndyia anoTIHWVTdl 0TO KOOTOC KTHOEWG HEioV
TIC OWPEUHEVEC anooBeocelc kal TIG {nuieg anopeiwong. To KOOTOG KTNOEWC
nepiAapBavel OAec TIC Aueoa enippInTéEG dANAVEC yia TNV AndKTNON TWV OTOIXEIWV.
Eidika Ta Oikoneda kal KTipia aneikovi{ovTadl OTIC OIKOVOUIKEG KATAOTACEIC O€ a&ieg
TEKMAIPOPEVOU KOOTOUG, ONWG auTo npoodiopioTnke BAcel eUAoywv a&iwv KaTa Tnv
nUepounvia yerapaongc.

MeiwoelG ortn  AoyioTikfy afia, nou npokunTouv and TNV avanpooapuoyn,
KataxwpouvTal oTa ££0da.

KaTa Tnv nwAnon TwV eVOWUATWV nayiwv, ol diapopec JETAEU TOU TIMAMATOC Nou
AauBdveral kal TG AOYIOTIKAC Toug a&iac kataxwpouvTal wg KEPdN n Inuieg oTa
anoTeA£opara.

OI UNOAEIYUATIKEG a&iec Kal oI WPEAIPECG (WEC TWV EVOWPATWV NAyiwv UMNOKEIVTAI
o€ enave&ETaon oe KABe £TNCI0 IGOAOYIGHO.

'OTav ol AoYIOTIKEG a&iec TwV EvOWUATwV nayiwv unepBaivouv Tnv avakTrnoiun a&ia
TOUG, ol d1aPOopPEG (anopeinwan) KaTtaxwpouvTal we £€€0da oTa anoTeA&éopara.

Ta oikdoneda Oev anooBeévovTtal. O1 anoofecelg TwvV AAAWV OTOIXEIWV TwV
EVOWMATWV nayiwv unoAoyifovTral Yye Tnv oTabepn PEBOdO péoa atn wPEAIUn wn

TOUG NOU €XEl WG EENG:
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KTipia 40 £1n
MnxavoAoyikOG €E0NAICUOG 6-8 €Tn
AuTokivnTa - OxnuaTa 3-5 £
'EminAa kal Aoinog €EonAIguoG 3-8 £€mn

Ta 1dloxpnoiponoloUYeva €voWUATA nMdayia nou Bpiokovral oTo 0oTddio TngG
KATAOKEUNG, aneikoviovrtal oTo KOOTOG HEIWMEVA KATA TIG Tuxov {npieg
anopeiwong. To KOOTOG MNePIAAUBAvVEl Kal TuxOv €Eoda (enayyeAUATIKEG AMOIBEG
KAM). H anooBeon autwv Twv AKIVATOV ONWG Kal TWV UMOAOINWY TOU OWiAou

apxiCel 6Tav Ta akivnTa €ival €Tolua yia xpnon.

2.5 AUAa nepiouciakd oTolxEia

(a) Ynepaiia

H unepa&ia avTinpoownelel Tn diagopd PETAEU KOOTOUG Kdl €UAoyng a&iac Twv €ni
HMEPOUC NEPIOUCIAK®V OTOIXEIWY KAl UNOXPEMOEWY KATA TNV andkTnan BuyaTpikwy,
ouyyevwv n and koivoU eheyxopevwv eTdipiwv. H unepa&ia katd Tnv anokTtnon
TWV CUYYEVWV ETAIPIOV, NEPIANAUPBAVETAI OTO KOOTOC TNG £NEvOUONC.

H unepa&ia kaTaxwpeital wG nNeEPIouciakd OTOIXEIO OTO eVeEPYNTIKO KAl €AEYXETAI
TouAdxioToVv €TNCIWG yia anopegiwon. O1 {nuieg anopeiwong kataxwpouvTal dPeoda
OTa anoTeAEopATa Kai dev avaoTpePovTal.

MNa Tov npocodiopiopd Twv KePdWV kal NIV kaTtd Tn 01a6son BuyaTpikwy,
OUYYEVWV 1 and KoIlvoU eAeyXOUevwVv eTaipiov npoadiopifovTal Aappavouevng
unoywn Kai TnG unepa&iag nou avTioToIxXei oTnv NwAnB&gioa olkovouikn povada.
Kata tTnv nuepopnvia perapBaong, xpnoigonoindnke n e€aipeon Tou AMXM 1, pe
ouveénela n unepaia nou NPOEKUYWE anod TNV €vVOMnoinon €nIXEIPrOEWY Mou
npayyartonoin@ikav npiv  Tnv nUeEpounvia MeTABaong va kataxwpnbei o€

Aoyaplaouo6 Tng Kabapng ©<onc.

(B) AoyiopikO — Aoina aUAa NEPIOUCIAKA OTOIXEIa

O1 dadeleg AoyIoHIKOU anoTIHWVTAl OTO KOOTOG KTAOEWG Heiov TIG anooBeoelg. Ol
anooBeoeic dievepyouvTal Ye Tn otabepr peBodo katd Tnv SIApKEIa TNG WPEAINNG
{wNAC TV OTOIXEIWV aUTWV N onoia Kupaiveral and 3 €wg 5 &Tn.

O1 dandveg nou anairolvTal yia TNV avantugn kair diaTApnon Tou AOYICHIKOU

KaTaxwpouvTal w¢ £€oda oTav yivovTal.
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2.6 Anopeinon aiag NnEpIOUCIaK®WV OTOIXEIWV EKTOG TNG unepasiac.

Ta 4a0Aa neplouciakd aToixeia nou €xouv daTeépuova wWE@EENMPN {wn kal Ogv
anooBévovTal UMNOKEITAI 0 €AEyXO daMOMEiwoNG TnNG a&iac Toug TOUAAxIoToV
£TNCIWC.

Ta neploUCIaKA OTOIXEIa MOU UMOKEIVTAlI O anooBeon €AEyXovTal yia anopeiwon
TnG a&iac Toug, OTav undpxouv evOEiEEIlC OTI ol AoyioTikn a&ia Touc Oev Ba
avakTnoOei.

H avaktioiyn a&ia sival n yeyaAuTtepn a&ia peta&l Tng eUAoyng aiag YEIWPEVNG ME
TO anairoUHEVO YIa TNV NWANCN KOOTOC KAl TNG a&iag Xpnoswc Tou nepiouciakou
oToixeiou. H a&ia xpriong npoodiopileTal HE NPOEEOPANGCN TWV HEAAOVTIKOV POWV
ME TO KaTAAANAO NpoeEoPANTIKO EMITOKIO.

Edv n avakthoiun afia eival gikpoTeEpN TNG avanooBeoTng, TOTE n avanooBeoTn
a&ia peiwveTal £0G To UWOG TNG AVAKTNOIKNG.

O1 InuIEc anopeiwong kataxwpoUvTdl w¢ £€oda OTa AnoTEAECHATA TNG XPNOoNg
KaTta Tnv onoia npokUNTouv, €KTOC €AV TO MEPIOUCIAKO OTOIXEIO EXEI
avanpooapuoaoTei, onoTe n {nNuia anopeiwong UEIMVEI TO AVTIOTOIXO anoBeuaTiko
avanpooapuoyng.

'OTav ot peTayeveoTepn Xpnon n Inuia anopesimwong npénel va avaoTpdgei, n
avanooBeortn a&ia Tou nepiouciakoU aToixeiou au&averar €wG TO UWOG TNG
avaBewpnueEVNG EKTIUNONG TNG avakTnoiyng a&iag, oto PBaBud nou n Vvea
avanooBeotn a&ia dev unepBaivel Tnv avanooBeortn a&ia nou Oa eixe NnpoadiopIOoTEi
€av dev cixe kaTaxwpndei n {nuia anopeiwong o€ NPONYOUNEVEG XPNOEIG.

H avaotpo@n Tn¢ {nuiag anopeimong karaxwpeitar ora £0oda, €KTOG €dv TO
MepPIOUCIaKO OTOIXEIO €XEI avanpooadppooTei, ondTte n avaoTpopn TnG Inuiag
anopsiwong au&avel To avTioToIXo anoBeuaTiko avanpoodpUoyng.

Ma Tnv ekTignon Twv {NUIoV anousiwong Ta neplouciakd OToIXEid EVTACGOVTAl OTIC

HIKPOTEPEC dUVATEC HOVADEC dnUIoUpYiac TAUIAKWY POWV.

2.7 EnevdUoEIg

O1 enevdUuoelg Tou OpiAou Ta&ivopouvTal OTIC NAPAKATW KATNYOPIEG:

a) XpnHAaToOIKOVOHIKA MEPIOUCIAKA OTOIXEia AanoTIH@HeEvVa oTnv gUAoyn
a&ia Toug pE HETABOAEG KATAXWPOUMEVEG OTA ANOTEAETHATA.

>TNV KATnyopia auTr KataxwpouvTdl Td XPNHUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa
nou anokTwvTal HE OKOoMO TNV KePOOOKOMid OUMNEPIAAUBAVOUEVWY TwWV

napaywywv.
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B) Adavesia ka1 anaiTroEIg

MepIAauBavel un napaywya XPnHUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HE MAYIEC N
NPoodIOPICUEVEC MANPWHEC Kal Ta onoia dev dianpaypaTtelovTal O EVEPYEIG
ayopec. AnuioupyouvTtal OTav o OMIAOG Jidel Xpnuata n napexel ayabd kai

Unnpeoieg kal dev undpxel NpoBean yia TNV NWANCN AUTWV TWV OTOIXEIWV.

O1 anaitiosig and neAdTeg kaTaxwpoUvTal apxika ortnv eUAoyn afia Toug Kai
METAYEVEOTEPA ANOTIHWVTAlI OTO avandoBeoTo KOOTOGC HWE Tn XPHRon Tou
NPAayuarTikoU €MITOKIOU, a@aipoupévwy Kal Twv {nuiov anopeiwong. O1 CnuIgg
anopeginwong (anwAeieg anod €nioPaAeic anaiThoeig) avayvwpifovral oTav undapxel
QVTIKEIYEVIKT anodeiEn oTi o 'Ouihog Oev eival og BEon va sionpdagesl OAa Ta nood
nou o@eilovTal PJe BAon Toug oupBaTikoUc 0pouc. To Nood TnG {nMIAc anoueiwang
gival n dlapopd HPeTa&u Tng AoyIoTIKAG agiag Twv anaiTAoEwy Kal TG napouodg
a€iaC TV EKTIHOPEVWV HPEAAOVTIKOV TAHIAK®V POWV, MNPOEEOPAOUPEVWV HE TO
npayuatikd enitokio. To nogd TnNG (nMUIAC anopeinong kaTaxwpeitalr wg €€odo oTa

anoTeAgouara.

2.8 AnoOsuara

Ta anobépata anoTigwvTdl oTn XapnAdtepn a&ia peTa&l kOOTOUG KTNOEWC KAal
kabapng peuoTonoInaiung aiac. To KOOTOC KTAOEWS NPoadiopileTal ge TNV PHEBODO
TOU MECOU pnviaiou oTabupikoU KOOTOUC. To KOOTOC TWV ETOIMWV MPoidvTwv KAl
TWV NUITEA®V AnoBepdTwy NepIAauBavel To KOOTOG TwV AUECWYV UAIKWV, TO AUECO
EPYATIKO KOOTOC KAl TA YEVIKA Blounxavikd €&oda. Kootog Oaveiopou Oev
NEPIAAGUBAVETAI OTO KOOTOC KTNOEWG TwWV anoBsudtwyv. H kabapr peucTonoInaiun
a&ia ekTipdTal Ye BAON TIC TPEXOUOEG TIHEC NWANONG TWV ANOBEPATWY OTA NAdioia
TNG ouvhABoug dpacTnplOTNTAC APAIPOUMEVWY Kal TWV TUuXOV £E0dWV MNWANONG

OMOU OUVTPEXEI NEPINTWON.
2.9 Tapelaka diabsocipa kai 100dUvapa
Ta Taugeiaka diabécipya kal Tapeliakd 1coduvapa nepiAaufdvouv Ta METPNTA TIG

KaTabEoeIC OWEWG Kal TIG BpaxunpOBOsopeg MEXPI 3 WNVEC €nevOUOEIC, UWNANG

PEUCTONOINCIYOTNTAG Kal XaunAoU piokou.

OIKOVOUIKEC KaTaoTAoelc A’ eEaunvou 2006 16/30



| NTPOYK®APMIEN EAAAZ AEBE

2.10 MeToXIKO KEPAAaio

Ol KOIVEC METOXEC KATATAOOOVTAl oTa idIa KePpaiaia. O1 UNOXPEWTIKA EEAYOPATIHUEG
NPOVOUIOUXEC HETOXEG KATATACOOVTAI OTIG UMOXPEWTEIC.

Apeoa kOOTN yid TNV €kdoon METOXWV, ed@avifovral PETA Tnv agaipecn Tou
OXETIKOU (POPOU €1003NUATOCG, OE YEIWON TOU NPoiovTog TNG £€kdoong. AUEda KOaTN
nou oxertilovrtal e TNV €KOOON METOXWV YId TNV dandkTnon E€nIXEIPHOEwY
nepiAapBavovTal oTo KOOTOG KTAOEWC TNG ENIXEIPNTEWG NMOU anokKTaTai.

To KOOTOC KTNOEWC TWV 10iwV HUETOXWV HEIWHEVO HE TO (POpo £lgodnuartog (eav
OUVTPEXEl NepinTwon) eugavileTal apaipeTika TwV 1I0iwv KEPAAainov Tou opilou,
MEXPIC OTOU oI idIEC YETOXEC NWANBOUV i akupwBoUv. Kabe képdog n Inuid ano
nwAnon 10iwv PeToXwV Kabapd and Aaugeoa yia Tnv ouvaAiayn Aoind KoaTn Kai
@OPO €1000NUATOG, AV CUVTPEXEI NEPINTwon, ePgavifeTal wg anobepaTikd ora idia

KepaAaia.

2.11 Aaveiopog

Ta ddavela kaTaxwpouvTal apXika oTtnv guAoyn afia Toug HEIWPEVA PE TA TUXOV
augeca kOOTN yid TNV npayparonoinon TAC ouvaAAaync. MeTayevéoTepa

anoTIJWVTAl OTO avanooBeoTo KOOTOC HE TNV XPAON TOU NpayuaTikoU €niTokiou.

2.12 AvaBaAAOHEVOG (pOPOG EICOBNHATOG

O avaBaAAOpevog @Opoc e€l000NAPaToC npoadiopieTal Pe TNV PEBODO TNG
UNOXPEWONG MoU MPOKUNTElI anod TIC NPOCWPIVEC dIAPOPEG PMETAEU TNG AOYIOTIKNG
agiac kalr TNG @OPOAOYIKAC BAONC TWV MEPIOUCIAK®YV OTOIXEIWV Kal TwV
UMOXPEWOEWV.

O avaBaAlopevog popoc NpoadiopileTal YE TOUG POPOAOYIKOUG CUVTEAECTEC MOU
IoXUOUV KaTda Tnv nuepounvia Tou IooAoyliopou.

O1 avaBaAAOUEVEC (POPOAOYIKEC aNAITACEIC KATAXwPoUVTal KATA TNV €KTACN KATA
TNV onoia 6a undap&el HEAAOVTIKO (popoAoynTEo KEPDOC yIa TNV Xpnoigonoinan Tng
NpoowpIvnG d1aPopag nou dnuIoupyei TNV avaBaAAoPevn QopoAoyYIKA anaitnon.

O avaBaAAdpevog poOpoc €1000NUATOC NAPEXETAI YIA TIC NPOCWPIVEC J1IAPOPEC NMou
NPoOKUNTOUV ano enevdUOEIG O BuyaTpikéG Kal Ouyyeveig, pe €Eaipeon Tnv
NEPINTWON MoOU n avaoTpo@n TWV NPOCWPIVOV d1apopwV eAEyXeTal and Tov ‘OuIAo
kal gival nibavo OTI ol NpoowpIVEC dlapopéc dev Ba avaoTpa@oUv aTo NMPoBAENTO

MEAAOV.
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2.13 MNapox&G oTO NPOCWNIKO

(a) NpoBAéyweig yia Anodnuinon NMpoownikoU Adyw ZuvrtadiodoTtnong: Ol
UMOXPEWOEIC  YIa ano{nuiwaon ouvTa&liodoTnong unoAoyidovTal otnv
nNpocEoPANUEVN aia Twv PEAAOVTIK®OV NMAPOX®WV MOU £XOUV OUCCWPEUBEl KaTtd Tn
ANEN Tou £TOUG, NE BAon TNV avayvwpion dIKAIwPaToC NapoxXwyV Twv epyalohEvwV
katd Tnv JIGpKeEIa TNG AVAPEVOUEVNG €pyaciakng {wng. OI avwTEPW UMOXPEWOTEIG
unoAoyifovtar e BAacn TIC OIKOVOUIKEC KAl aAVAAOYIOTIKEG nApadoxeG Kal
kaBopilovTal xpnoigonoiwvTac TNV avaAoyioTikn HEBodo anoTiynong Twv
EKTIMOPEVWV Hovadwv unoxpewonc (Projected Unit Method). Ta kaBapd koaTn
ouvTa&loddTNoNG TNG nepiodou oupnepiAayBavovTal aTo KOOToG pioBodoaoiag aTnv
EMICUVANTOHPEVN €EVOMOINUEVN KATACOTACN dAMNOTEAECOUATWV Kal anoTteholvTal and
TNV napouoa afia Twv napoxwv nou &yivav OeDOUAEUNEVEC KATA Tn OIAPKEId Tou
€TOUC, TOUC TOKOUC €£Mi TNG UMOXPEWONG MAPOXWV, TO KOOTOC TMPOYEVEOTEPNG
unnpeoiag, Ta avaloyloTikGd kEPON 1 {nuiec kalr onola dAAd npooBeTa
ouvTa&lodoTika kbO6oTn. To KOOTN NPOYEVECTEPNG unnpeociac avayvwpilovral o€
oTabepny Baon navw otnv PéEon nepiodo €wc OTOU TA OPEAN TOU MNPOYPANUATOC
katoxupwBoUv. Ta uWn avayvwpiodéva avaloyioTikd kEpdn kar  {nuieg,
avayvwpifovral ndvw oTnv HEon unoAsmnopevn Odidpkeld negpiodo  NApoxnc
UNNPECIV TWV EVEPYWYV UNAAANAWV kal ocupnepiAayfdvovral oav HEPOC TOU
kaBapou kO6OTOUC ouVTa&IindoTNONG KABE £TOUC €dv, KATA TNV €vap&n TnG NepIodou
unepBaivouv To 10% TNG MEAAOVTIKNG EKTIHWHEVNG UMOXPEWONG Yid nNApoXeC. Ol

UMOXPEWOEIG YIA NAPOXEG oUVTAEINdOTNONG dev XpnuaTodoTouvTal.

(B) Kpatmika Aoc@aAioTika [Mpoypaupupara: To npoownikdé TnG ETtaipiag
KaAunTeTal kKupiw¢ ano KpaTikoug Ao@alioTikoUlc dopeic nou agopouv aTov
IDIWTIKO Topéa (IKA, TEMEAE, kAn.) kal xopnyoUv OuUVTAEIODOTIKEG Kal
IOTPOPAPHUAKEUTIKEG napoxéc. Kdabe epyaldpevog e€ival  UNOXPEWMEVOG Vvda
OUVEIOQEPEl PEPOC TO Wnviaiou pIcBoU TOU OTO TAUEIO, EVW THRAMA TNG CUVOAIKNAG
glopopdc kaAunTteral anod Tnv Etaipia. Katd tnv ouvta&iodoTnon To ouvta&iodoTIKO
Taueio €ival unsuBuvo yia TNV KataBoAr] Twv ouvTa&iodoTIKWV MNAPOXWV OTOUG
epyalopévouc. Karta ouvéneia n ETtaipia dev €xel kapia VOMIKR 1 TEKWAPTR

UMOXPEWON YIA TNV NANPWHN MEAAOVTIKWV NApoXwVv YE BAcn auTto To nNpoypauud.
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2.14 KpaTikéG eNIXopnynoeEIg

OI KpaTIkEG emXopnynoeic  yia eknaideucon npoownikoU 1 daAAa €Eoda
KaTaxwpouvTdl ota €o0oda BAcsl TNG Apxng TNG OUOXETIONG TWV £000WV MHE Td
€€00a kal aneikoviovTal 0Ta anoTeAEOUATA APAIPETIKA TWV aAVTIOTOIXWV €EOJWV.

Ol KPaTIKEG €eMmIXopnynoesic nou oXeTilovral o€ ndyla MEPIOUCIAKA OTOIXEId
KaTaxwpouvTdl 0To NabnTIKO OTIC JAKPONPOBETHEC UNOXPEWTEIG KAl JETAPEPOVTAI

oTa £€000a oUNPWVA HE TNV WPEAIUN didapKela (WG TWV OXETIKWV Nayiwv.

2.15 Avayvmpion e003mv

Ta €00da avayvwpilovTal oTnv €UAoyn agia Twv NwARCEwV ayabwv kal napoxng
unnpeoiwv, Npo ®MNA kal AoINnwV QOpwWV Kal PHETA TIG EKNTWOEIG KAl ENICTPOYPEG. Ta

OleTaIpika €00da peoa aTov ‘OpIAo diaypdagovTdl NANPWC.

H avayvwpion Twv 000wV YiveTal wg €ENG:

a) NwAnRosig ayabwv
O1 nwAnosig ayabwv avayvwpilovtal oTav o 'OpiAog napadidel Ta ayabd oToug
neAdTeg, Ta ayabd yivovral anodekTd and auTtoucg Kal n sionpa&n Tng anaitnong

gival euAoya eEacpaAiopévn.

B) Mapoxn unnpeci®v
Ta €00da anod napoxn unnpeoiwv Aoyilovtal Je BAON TO 0TAdI0O OAOKANPWONG TNG

UNNPECiac o€ OXEON ME TO EKTIMWHEVO OUVOAIKO KOOGTOC TNG.

Y) 'Ecoda and TOKoug

Ta £€00da and Tokoucg avayvwpilovtal BAosl XpovIKAC avaloyiag Kal Ye TNV XpAon
TOU npayuaTikoU eniTokiou. ‘'OTav undapxel £vOsiEn yia anopeiwon TwV anaiTnoswy,
N AOYIOTIKN a&ia auTwv HEIWVETAI OTO AVAKTAOIMO MOCO TOUC TO OMoio €ival n
napovoa a&ia TWV AVAPEVOUEVWYV PEAAOVTIKWV TAMIAKWV POWV NPOEEOPAOUNEVOV
ME TO apxikd npayhaTikdo emTOKIO. TNV ouvéxeld Aoyilovral TOkol PE To idIo

EMITOKIO €Ni TNG anopelwpévng (véag AoyioTikng) agiac.

d) ‘Ecoda anod dikaiwparda.
Ta €00da ano dikaiwuaTta Aoyilovral aTn Bacn Tou OOUAEUNEVOU, CUNPWVA PE TNV

ouUCia TWV OXETIKWV CUUBACEWV.
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€) Mepiopara
Ta pepiopaTa, Aoyilovral wG €0oda, 6Tav BeyeAiwveral To diKaiwua €ionpa&ng

TOUG.

2.16 MiocOwosig

MIOBWOEIC OTIG OMOIEG, OUCIAoTIKA OAOI 01 KivOUVOI Kal 0l WPEAEIEC TNC 1010KTNGIAG
diatnpolvTal anod Toug EKUICOWTEG Ta&IvouoUVTal WG AEITOUPYIKEG HICOWUEIC.

O1 AoINéG YICBWOEIG KATATAGOOVTAl WG XPNHUATOJOTIKEG HICOWOEIC.

O OMIAOG diaTnpei AEITOUPYIKEG HICOWOEIG Kal Ol NANPWUES TWV MICOWNATWY aUTWV
kataxwpouvTal ora €Eoda pe PBdaon Tn oTabepry pEBodo kaTa Tn OIAPKEId TNG

MioBwong.

2.17 AlavOHR HEPICHATWV
H Odiavoun Twv MEPIOUATWV OTOUG METOXOUC TNG MNTPIKNG KATAXWPEEITAI WG
UNoxXpEWaN OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC OTAV N OIAVOMN EYKpPIVETal

ano Tn Fevikry ZUVEAEUON TWV HETOXWV.

3. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVou

3.1 NMNapayovTeG XpNHATOOIKOVOHIKOU KIVOUVou

O 'OpINOC eKTIBETAI O APKETOUC XPNHATOOIKOVOMUIKOUG KIVOUVOUG OMnwc Kivouvo
TIHWV ayopdc, MIOTWTIKO KivOUuvo Kal KivOuvo TAPEIGK®V PowV anod PETABOAR TwvV
EMITOKIWV.

H Jiaxeipion Tou KivdoUvou JleknepaiwveTal and Tnv Oikovouikn AlelBuvon, n
ornoia AEITOUPYEl PE OUYKEKPIMEVOUC KAVOVEG MOU €xouv TeBei anod To AIoIKNTIKO
SuhBoUAlo. H  Oikovouikn  AlelBuvon  npoodiopilel kKAl eKTIHG  TOUG
XPNHATOOIKOVOMIKOUG KIVOUVOUG, ONWG 0 GUVAAAQYUaTIKOC KivOuvog, O KivOuvog

EMITOKIOU Kal 0 NIOTWTIKOG Kivouvoc.

a) Kivduvog ayopdc- ZuvaAAayHaTikoG Kivduvog

O 'Opidog npoonaBesi va nepiopicel TNV €kBeon OTIG OIAKUPAVOEIC TwV
OUVAAAQYHATIK®WV ICOTIMIOV, Napd TNV ekTETAPEVN dpaoTnpldTNTa nou dlaTnpei o€
XWPEG €KTOC Eupwnaiknc 'Evwonc. To onuavTiKOTEPO MEPOC TWV CUVAAAQY®V
npayuartonoloUvTal Kupiwg oge Eupw (npounBeutéc A’ YAwv, npounBeuTéc nayiwv
KAM).

3TIC XWPEC nou dpacTnplonolsital o ‘OpiAog (Kupiwg BaAkavia), Ta vouiopaTta

AgIToupyiag eival Ta Tonika vopioparta. liverar woTtdoo npoonddeia yia (QUOIKN
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avTioTadpion Tou ouvaAAaypaTikoUu KivoUuvou (nwAnoeic pe pntpa  Eupw,

daVvEIOPOC O TOMNIKO VONIoNA KAM).

B) MOTWTIKOG KiviUuVOG
O 'OMINOC OeV €XEl ONUAVTIKEC OUYKEVTPWOEIG MIOTWTIKOU KIVOUvVou. O1 XOVOPIKEG

NWANOCEIC YiVOVTAl KUPIWG 0 NEAATEG PUE NEIWHEVO BABUO anwAsIwV.

Y) Kivduvog psuoToTnTag
O kivduvog peuoTdTNTAC diaTnpEiTal o XapnAd €ningda, NEow TNG O1aBg0IHOTNTAG

ENAPKWV NICTWTIKWV 0PiwV anod TIG ouvepyaloueveG TPANELEG.

3) Kivduvog TaHEIOK®OV powV Kal Kivluvog HeETaBoAwv eUAoyng aiag Aoyw
HETABOAMV TWV EMNITOKIWV.

O 'OpINOC dev £XEl ONPAVTIKA TOKOMOPA MeEpIoUCcIakd OTOIXEId KAl OUVENWG Ogv
UMNOKEITAI OE KivOUVO PETABOANG TwV EMITOKIWV.

O kivduvoC UETABOANG TWV ENITOKIWV NPOEPXETAlI KUPIWC and Ta PakponpoBsoua
davela. Adveia Ye PeTABANTO €nITOKIO €KBETOUV Tov ‘OHIAO Of€ KiVOUVO TAUEIAK®V
powv. Advela pe oTaBepO €NITOKIO EKBETOUV Tov OMIAO O€ KivOuvo PETABOARC TNG
guAoyng a€iac. MoAmkn Tou Opilou e€ival va dilatnpei To oUVoAo OXedOV TwV
daveiwv Tou o€ HETABANTO emTokio. Ano@doei¢ yia Tn Xpnon napaywywv
npoiovtwyv (nx IRS) AauBdavovTal nepioTaciakd, avaioya Pe TNV avaykn KAAuwng

TNG €kO0NC OTIC HETABOAEC MOU ONUEIOVOVTAI OTA EMITOKIA TNG Ayopdc.

3.2 NMpoodiopIcHOG TWV eUAOYwWV aSimv

H gUAoyn afia Twv XpnUATONIOTWTIKOV PHECWV Nou dianpaypaTtelovTal O EVEPYEG
ayopeg (xpnuartioTnpia), npoodiopileTal anod TIC ONPOCIEUOUEVEG TIMEC NOU 1I0XUOUV
Katd TNV nuepounvia Tou 1I00AoyiouoU.

O1 eUAoyeg agiec Twv analTrOEwWV Kal UNOXPEWCEWY Eivdl Ol OVOUACTIKEC TOUG a&ieg
KaTdAANAa NPOCAPUOCMPEVEC WOTE va avravakAoUv Tnv diaxpovikn a&ia Tou

XPNMATOC Kal TIC EKTIMNACEIC YIa TIC ANWAEIEC and Tov NIOTWTIKO Kivouvo.
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4. NMAnpopopnon Kara TopEa

O 'OpiAoc dpaaTnplonolsiTal Kupiwg ora BaAkdavia kal og AoINEG eupwnaikeg Xwpec. H EAAAda avTinpoownevel To 73,75% TwV NWARCEWY TOU

Opilou. g OAeC TIC XWPEC NOU €xel napouacia o ‘OpiIAog dpacTnpionolgiTal oTa PeAAvia Kal oTa oikodouika Xpwuard.

4.1 NpwTelmV TUNOG NAnpoPopnonG- MewypaPikoi TOHEIG

(noocd oe €) EAAGda Poupavia BouAyapia ZepBia NoINEG XWPEG 20voAo Opilou
Mepiodog 1.1-30.06 2006 2005 2006 2005 2006 2005 2006 2005 2006 2005 2006 2005
KUkAOG epyaciov

24.724.529,30 22.827.833,51 4.599.668,13 | 3.707.765,98 1.560.524,87 | 1.060.141,25 | 1.052.376,54 | 254.693,17 | 1.584.293,17 | 1.931.518,65 33.521.392,01 | 29.781.952,56
KOOTOG NWwANBEVTWY

16.091.799,19 14.876.761,07 3.264.312,41 | 2.752.878,06 1.181.273,74 828.004,16 726.663,47 | 196.692,83 | 1.236.820,79 | 1.532.418,48 22.500.869,60 | 20.186.754,60
Mikta Képdn

8.632.730,11 7.951.072,44 | 1.335.355,72 | 954.887,92 379.251,13 | 232.137,09 | 325.713,07 | 58.000,34 | 347.472,38 | 399.100,17 | 11.020.522,41 | 9.595.197,96
Aoina €ooda/eEoda
EKHETaAEUONG 164.651,90 42.588,78 1.695,00 31.340,17 201.490,00 255.124,12 367.836,90 329.053,07
'EE0da Aeiroupyiag
d1d8eong -4.509.866,03 -3.937.075,15 -594.322,88 -347.058,97 -122.545,12 -62.914,36 -123.016,81 -74.797,22 -149.569,64 -155.012,89 -5.499.320,48 | -4.576.858,59
'EE0da Aeiroupyiag
dioiknang -768.863,14 -1.160.898,02 -142.588,23 -178.555,01 -93.595,73 -40.189,99 -82.545,01 -34.123,12 -135.456,12 -141.212,11 -1.223.048,23 | -1.554.978,25
Képdn npo popwv
XPNHATOSOTIK®V,
ENEVOUTIKOV
anoTeAECHATWV Kal
anooBécswv 3.518.652,84 2.895.688,05 600.139,61 | 460.614,11 163.110,28 | 129.032,74 | 120.151,25 | -50.920,00 | 263.936,62 | 357.999,29 4.665.990,60 | 3.792.414,19
AnooBEcelg

-959.300,77 -885.306,61 -41.101,00 -25.786,12 -55.301,00 -23.526,08 -12.249,00 -6.089,24 -59.765,12 -51.012,62 -1.127.716,89 -991.720,67
Képdn npo popwv
XPNHATOSOTIK®OV Kal
ENEVOUTIKOV
anoTeAECHATOV 2.559.352,07 2.010.381,44 559.038,61 | 434.827,99 107.809,28 | 105.506,66 | 107.902,25 | -57.009,24 | 204.171,50 | 306.986,67 3.538.273,71 | 2.800.693,52
XpNHATOOIKOVOUIKO KOGTOG
-688.221,11 -599.059,68 -11.200,00 -15.666,23 -3.389,00 -5.612,78 -4.568,00 -3.330,07 -32.008,24 -24.561,11 -739.386,35 -648.229,87
AnoTeAéopara npo
Ppopwv 1.871.130,96 1.411.321,76 547.838,61 | 419.161,76 104.420,28 99.893,88 | 103.334,25 | -60.339,31 172.163,26 | 282.425,56 2.798.887,36 | 2.152.463,65
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AvTioToixa n d1apBpwaon TwV OTOIXEIWV TOU EVEPYNTIKOU Kal nabnTikou katd Tnv 30.06.2006 kai 31.12.2005 oTouc avwTEPw TOUEIG avaAusTal

WG €EAG:
EAAGada Poupavia BouAyapia ZepBia NoINEG XWPEG ZU0voAo OpiAou
(noca oe €) 30.06.2006 31.12.2005 30.06.2006 31.12.2005 30.06.2006 31.12.2005 30.06.2006 31.12.2005 30.06.2006 31.12.2005 30.06.2006 31.12.2005
SUvoAo
EvepynTikou 61.267.455,59 57.430.536,65 | 7.955.721,00 | 5.264.270,00 | 2.013.924,00 1.774.507,03 | 2.033.969,00 950.012,32 885.123,76 1.012.452,13 74.156.193,35 66.431.778,13
SUvoAo
YNOXPEWTEWV 44.731.658,93 41.843.662,84 | 4.203.598,00 | 1.152.525,00 | 1.290.551,00 1.114.507,22 | 1.055.313,00 885.568,43 0,00 0,00 51.281.120,93 44.996.263,49

4.2 Aeutepelmv TUNOG NAnpo@opnong — Enixeipnolakég 3paocTnpioTNTEG

(noocd oe €)

MeAavia

OIKOJOoHIKG XpOHATA

Z0voAo OpiAou

MNMepiodog 1.1-30.06

2006

2005

2006

2005

2006

2005

KUkAogG epyaci®v

21.219.572,89

18.548.145,30

12.301.819,12

11.233.807,26

33.521.392,01

29.781.952,56

KooTog nwAnBévTwy

15.384.452,88

13.347.658,42

7.116.416,72

6.839.096,18

22.500.869,60

20.186.754,60

MikTa Képdn

5.835.120,01

5.200.486,88

5.185.402,40

4.394.711,08

11.020.522,41

9.595.197,96

Noind £€00da/é€oda ekeTAAAEUDNG

367.836,90

329.053,07

'E€0da Aeitoupyiag dioiknong

-1.223.048,23

-1.554.978,25

'E€0da AeiToupyiag 51a6eong

-5.499.320,48

-4.576.858,59

ENEVOUTIK®OV anoTEAECHATWV Kal
anooBECEwWV

Képdn Npo popmwVv XpNHATOJOTIKAV,

4.665.990,60

3.792.414,19

AnooBEaoeig

-1.127.716,89

-991.720,67

ENEVOUTIKGOV ANOTEAEGHATWOV

Képdn Npo popmV XpNHATOSOTIK®OV Kal

3.538.273,71

2.800.693,52

XpNHUATOOIKOVOUIKO KOGTOG

-739.386,35

-648.229,87

AnoTeAéopaTa npo Popwv

2.798.887,36

2.152.463,65
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AvTioToixa n d1dpBpwaon TwV OTOIXEIWV TOU EVEPYNTIKOU KAl nadnTikoU kaTtd Tnv 30.06.2006 kal 31.12.2005 oTouG avwTEPw TOMEIC avaAueTal

WG €ENG:

MeAavia

OIKOJOHIKA XpWHATA

2UvoAo OpiAou

(noocd oe €)

30.06.2006

31.12.2005

30.06.2006

31.12.2005

30.06.2006

31.12.2005

ZuvoAo EvepynTikoU

47.422.026,50

42.709.723,44

26.734.166,85

23.722.054,69

74.156.193,35

66.431.778,13

2UVvOAO YNOXPEMOCEWV

28.380.653,27

25.311.581,94

22.900.467,66

19.684.681,55

51.281.120,93

44.996.263,49
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5. ZnHeIwoEelg oTIG OIKovouIkéG KaTtaoTdaoeig

5.1 Evo®para nayia neEPIousiakd oTolXEia

Ta oikdéneda kal KTipia anoTiynénkav katd Tnv nuepounvia petdBacng orta AMXIM
(1.1.2004) oTO TEKMAIPOPEVO KOOTOC oUMPwva Pe To AMXMN 1. Q¢ TekpaipOPevVo
kOoToC BewpeiTal n €UAoyn afia Twv nayiwv KATa TNV nuUepounvia Perapaocng, nou
npoodiopioTnke UOTEPA ANO PEAETN AVEEAPTNTWY EKTINNTWV.

O1 AOINEC EVOWMATEG AKIVNTOMOINCEIC aneikovi(ovTal oTo KOOTOC KTRONG HEiov TIC
OUOCWPEPEVEC ANOORETEIC.

Eni Twv oikonédwv Kal KTIpinV £XOUV eyypa®ei NPooNnUEI®OEIS unEp TNG EBVIKAC
Tpanelac Tng EAAGdoc via nood € 1.956.859,87.

METABOAEZ ENZQMATQN NEPIOYZIAKQN ZTOIXEIQN OMIAOY

01.01-30.06.2006

Mnxaviupara-
. - TEXVIKEG . ‘EminAa kai AKIVNTONOING
. rnneda - KTtipia kai . MeTagopika . . .
(nooa oe €) OIkéneda EYKATAOTACEIG EyKu'rucrrqcrsu; & Mzoa I\omoq' €1G Uno Zuvolo
MAoinog ESonAiocpog EKTEAEON
EEonAIouOG
YnoAoino
Evap&ewg 6.782.808,00 7.778.119,10 10.049.004,76 953.925,12 3.170.556,63 342.540,31 29.076.953,92
NpooBnkeg
(+) 0,00 86.051,78 1.325.583,42 244.353,44 370.143,72 684.044,37 2.710.176,73
Meiwoeig (-) 0,00 0,00 -360.910,56 -31.438,60 -1.129,57 0,00 -393.478,73
ZuvaAiaypaTi
KEG S1aPOPEG 16.733,00 0,00 39.629,43 7.280,00 535,39 4.902,00 69.079,82

Aia KTROEWG

6.799.541,00

7.864.170,88

11.053.307,05

1.174.119,96

3.540.106,17

1.031.486,68

31.462.731,74

SWPEUPEVEG
anooBEoelg
EVAPEEWC

0,00

279.824,82

4.493.620,26

567.064,52

2.197.915,06

0,00

7.538.424,66

AnooBEoelg
XPHoEwg

0,00

83.556,82

723.882,36

66.505,37

212.647,29

0,00

1.086.591,84

AnooBEoelg
UEIDTEWV

0,00

0,00

-7.457,58

-15.375,35

0,00

0,00

-22.832,93

ZuvaAAayparti
KEC dIAPOPEC

0,00

0,00

26.222,55

8.341,00

266,00

0,00

34.829,55

KaBapn
avanooBeoTn
aia

6.799.541,00

7.500.789,24

5.817.039,46

547.584,42

1.129.277,82

1.031.486,68

22.825.718,62
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METABOAEZ ENZQMATQN NEPIOYZIAKQN ZTOIXEIQN MHTPIKHZ ETAIPIAZ

01.01-30.06.2006

q Mnxuvnpgr . AxkivnTon
o Kripia kai a- TEXVIKEG EminAa kai o
\ rnneda - . . MeTapopik . OINOEIG .
(nooa oe €) 3 Eykataotrac | Eykaraorac e Noinog ] ZuvoAo
Oikoneda g a Meoa o uno
€I1G €1G & Aoinog ESonAiocpog .
o EKTEAECON
EEonAiocpog

YnoAoino
EvapEewg 6.660.000,00 7.778.119,10 9.487.106,19 701.667,12 3.086.879,86 190.180,31 27.903.952,58
NpoaBnkeg (+)

0,00 86.051,78 836.994,42 90.887,44 358.717,49 3.928,37 1.376.579,50
Meinoeig (-)

0,00 0,00 -347.501,56 -6.338,60 -1.129,57 0,00 -354.969,73
A%ia KTAOEWG

6.660.000,00 7.864.170,88 9.976.599,05 786.215,96 3.444.467,78 | 194.108,68 28.925.562,35

SWPEUPEVEG
anooBEoelg
evapEewg 0,00 279.824,82 4.419.426,81 486.199,13 2.154.111,06 0,00 7.339.561,82
AnooBEoeig
XPr1OEWG 0,00 83.556,82 659.919,36 32.913,37 204.404,29 0,00 980.793,84
AnooBEoeig
HEIDOEWV 0,00 0,00 -7.140,58 -1.760,35 0,00 0,00 -8.900,93
KaOapn
avanooBeoTn
atia 6.660.000,00 7.500.789,24 4.904.393,46 268.863,81 1.085.952,43 | 194.108,68 20.614.107,62

5.2 'AiAa neplouciaka oToixeia
To PHEYAAUTEPO PEPOC TWV AUAWV MEPIOUCIAK®V OTOIXEIWV apopd o ynxavoypapika

npoypdauuaTa (ERP- CompaKwin, Warehouse management).

Ta GUAa nepiouciakd oToIXeia avaAuovTal w¢ NapakaTw:

METABOAEZ AYAQN MEPIOYZIAKQN STOIXEIQN OMIAOY
01.01-30.06.2006
(noocd os Eupw) I\oylgpmu' S L ZuvoAo
IKaiopgarta
YnoAoino Evapgewg 149.213,60 149.213,60
Mpoobrikeg (+) 290.965,96 290.965,96
JuvaAAaypaTikeg dIapopEg 345 00 345 00
Aia kToEWG 440.524,56 440.524,56
SWPEUMEVEG aNoOoBETEIC EVAPEEWG 49.576,00 49.576,00
AnooBeoeic xprioews 41.125,05 41.125,05
JuvaAAaypaTikeg d1apopEg 232 00 232 00
Kaapi avandécpeomn atia 349.591,51 349.591,51
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METABOAEZ AYAQN MEPIOYZIAKQN ZTOIXEIQN MHTPIKHZ ETAIPIAZ

01.01-30.06.2006

Aoyiopika kai Aoind

(noca os €) SikaiGpara ZuvoAo
YnoAoino EvapEewg 134.432,36 134.432,36
Mpoobiikes (+) 289.715,07 289.715,07
Agia kToEWG 424.147,43 424.147,43
SWPEUPEVEC anoOPETEIC EVAPEEWC 46.030,87 46.030,87
AnooBEoeig Xproewg 38.272,05 38.272,05
Ka@api avanécBeoTn akia 339.844,51 339.844,51

5.3 XpnNHATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU ANOTIHWHEVA OTNV gUAoyn

a&ia pEow TNG KATAOTAOCNG ANOTEAECHATWV XPRONG

MpOKeITAl yia TONOOETACEIC UYPNANG PEUCTOTNTAG OE NETOXEG Kal auolBaia kepaiaia

HE BpaxunpoBeapo enevduTikd opilovTa.

s & OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
YnoAoino évapng 203.585,11 261.865,02 203.585,11 261.865,02
MpooBrikeg 0,00 0,00 0,00 0,00
NwARoEIg 0,00 -90.000,00 0,00 -90.000,00
/g%’i‘(’]gpocap”ovéq ebAoyng -1.970,49 31.720,09 -1.970,49 31.720,09
YnoAoino ARENG 201.614,62 203.585,11 201.614,62 203.585,11
5.4 AavelakEg (TpAaneIKEG) UNOXPEWMOTEIG
OMIAOZ ETAIPIA
(noca oe €)
30.06.2006 31.12.2005 30.06.2006 31.12.2005
A. MakponpOOEOHEG UNOXPEWOTEIG
OpoAoylako davelo 5.000.000,00 5.000.000,00 5.000.000,00 5.000.000,00
KolvonpakTiko daveio 0,00 9.400.000,00 0,00 9.400.000,00
OpoAoylako davelo 4.000.000,00 0,00 4.000.000,00 0,00
OpoAoyiakd davelo 17.452.500,00 0,00 17.452.500,00 0,00

ZUvoAo MakponpoOecpwv daveiov

26.452.500,00

14.400.000,00

26.452.500,00

14.400.000,00

B. BpaxunpOOeOoHEG UNOXPEWTEIG

BpayxunpdBeopa daveia

4.306.475,45

14.535.977,56

3.656.698,45

14.140.977,56

Z0voAo Bpaxunpobsopwv daveiov

4.306.475,45

14.535.977,56

3.656.698,45

14.140.977,56

ZUVOAO 3AVEIAK®V UNOXPEMCEMV

30.758.975,45

28.935.977,56

30.109.198,45

28.540.977,56
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5.5 EniXopnynoeEiG NEPIOUCIAK®MV OTOIXEIWV

O1 KpATIKEC EMIXOPNYAOEIC KaTaxwpouvTal oTnV TpEXouod a&ia Toug, O0Tav UNApXEl N
BeBaidoTnTa OTI N enixopnynon 6a csionpaxBei kar n Etaipia 6a cuppoppwBei pe
OAOUC TOUG OXETIKOUG OpOUC.

O1 enixopnynoeic nou npoopidovTal yia ayopd nayiou €EonAlopgoU kataxwpouvTdal
OTIC HAKPOMNPOBECPEC UMOXPEWOEIC KAl AoyilovTal OTO Aoyapiaoho anoTeEAEONATWYV
ME TN HEBODOO TNG oTabeprc andoBeong, cUNPWvVA PE TN JIAPKEId TNG AVANEVOUEVNG

WPEAIUNG {wNC TWV AVTIOTOIXWV EMIXOPNYOUUEVWY Nayiwy.

H avaAuon Twv KpaTikwV €MNIXOPNYNOEWV EXEl WG EENC:

OMIAOZ ETAIPIA
(nooa oe €)
30.06.2006 31.12.2005 30.06.2006 31.12.2005
YnoAoino évapEng 520.012,89 | 682.525,14 520.012,89 682.525,14
AnooBeaoeig -81.256,13 -162.512,25 -81.256,13 -162.512,25
Z0voAo Enixopnynoewv
NEPIOUCIAKMV CTOIXEIOV 438.756,77 520.012,89 438.756,77 520.012,89

5.6 EkKkpeMeiG AIKAOTIKEG ANOPAOCEIG

Aev ueioTavTtal €nidikeg r und Oiaitnoia O01aPopeg dIKACTIKWV N dIaITNTIKWV
opyavwy, ol onoiec va €Xouv ONPAvTIKn €MNiNTwoN OTNV OIKOVOMIKR KaTtdoraon n

AeiToupyia Tng ETaipiac.

5.7 AvVEAeYKTEG DOPOAOYIKEG YNOXPEWOEIG

SUPwva He TIC d1aTA&eIc TNG EAANVIKAG (popoAoyIKNAC VOUOoBEDiac 0 OUVTEAEODTNC
@Opou eI00dNNaTOG, kata Tnv 317 AskeuyBpiou 2004 nTav 35%. Baosl Tou
N.3296/2004, o oUVTEAEOTAC POPOAOYNONG KePdWV dlapopPpwveTal os 32% yia TN
xpron 2005, 29% via Tn xpnon 2006 kai 25% and tn xprion 2007 kai YeTENEITA.

H EAANVIKR @OpoAoYIKN VOouoBeaia Kal ol OXETIKEC OIATAEEIC, UNMOKEIVTAl OE EPUNVEIEC
ano TIC (POPOAOYIKEC apxEC. O1 dNAWOEIC pOpouU €I00dNKATOC KATATIOEVTAl OTIC
(POPOAOYIKEC apXEC o€ €TNOIA BAcn, aAAa Ta kEpdN 1 ol {nUIEG nou dnAwvovTal, yia
(popoAoyikoUc okonoUc, NAapapEVoUV Npoowpiva EKKPEUEIC EWG OTOU Ol (POPOAOYIKEC
apxEC €EETACOUV TIG QPOPOAOYIKEC dnAwaoelc kal Ta BiIBAia Tou @gopoAoyoUuevou,
OTIYMR KATA Tnv onoia 6a opigTikonoinBoUv KAl Ol OXETIKEG (POPOAOYIKEC

unoxXpewaoelG. O1 popoAoyIkeG {nuIEC, OoTo BABPO Nou auTeg avayvwpilovtal and TIC
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(POPOAOYIKEC APXEC, HNOPOUV va Xpnoigonoindouv yid TOV CUPWPNQPIOHO KEPOIWV TWV

NEVTE ENOMEVWV XPHOEWY, NOU akoAouBouUv Tn Xpron nou agopouv.

H unTpikr ETaipia £€xel eAeyxBei anod TIC PopOAOYIKEC apXEC €wg TNV 31.12.2004. MNa
TNV mBavoTnTa €niBoAng NpOoBeTWY POPWV Yia TRV AVEAEYKTN (POPOAOYIKA XPRon
(2005), n unTpikn ETaipia €xel oxnuaTiosl NpOBAEWn 0 BAPOG TWV AMOTEAECUATWV
noogou € 100.000.

AvTiOeTa VIia TIG BuyaTpIkEG TAIpiec Tou OWiAou, TwV oNoiWV 01 XPrNOEIC NAPAPEVOUV

aVEAEYKTEG POPOAOYIKA €wG TNV 31.12.2005, dev £xel oXNUATIOTEI TETOIAQ NPOPBAEWN.

>Tov akOAoubo nmivaka napouaialovtdl ol aVEAEYKTEG (POPOAOYIKA XPNOeEIG Tou

OpiAou:
ETaipia AVEAEYKTEG DOpoAoyika

XpNoeig

NTPOYK®APMITEN EAAAZ AEBE 2005

DRUCKFARBEN CYPRUS LTD 2003-2005

MICHAEL HUBER BULGARIA EOOD 1997-2005

DF COM ROMANIA SRL 1997-2005

DF D.O.0. BELGRADE 2004-2005

5.8 ZuvaAAayég He ouvdedepéva HEPN

Ta unoioina Twv Aoyapiacpwv Tng €Ttaipiag NTPOYK®APMMEN EAAAZ AEBE pe

OUVOEDEHPEVEG €XOUV WC KATWOI:

ENAOETAIPIKA YMOAOIMNA AMNAITHZEQN
(nooca oe €) 30.06.2006 31.12.2005
DF DOO BELGRADE 963.419,11 868.482,00
DRUCKFARBEN ROMANIA SRL 1.805.379,58 227.388,19
MICHAEL HUBER BULGARIA GmbH 527.448,01 560.544,70
Z0voAo 3.296.246,70 1.656.414,89

YnoAoina TwV anaiTnoswv o€ evonoinuévn Bdaon (UeTd Tnv analoipn Twv
JIETAIpIK®WYV ouvaAllaywv) otn ANEn Tng TpExouodc nepiddou HPE TA OUVOEDdEPEVA

HEPN KaTd TNV €vvola Tou AAM 24 npoG auThv PEPN &V UNAPXOUV.
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O1 guvaAAayEG TNG INTPIKNG HE TIC OUVOEDEPEVEC ETAIPIEC avaAUovTal WG €ENC:

ENAOETAIPIKEZ NQAHZEIZ
(noocd oe €) 1/1-30/6/2006 1/1-30/6/2005
DRUCKFARBEN ROMANIA SRL 2.377.343,14 2.462.773,38
MICHAEL HUBER BULGARIA GmbH 527.211,74 426.635,49
DF DOO BELGRADE 1.130.778,53 286.988,47
Z0voAo 4.035.333,41 3.176.397,34

O1I NWANCEIC Kal n Napoxn UNNPECI®OV Mpog TIC OUVOEOEUEVEC ETAIpPIEG YivovTal Og
KAVOVIKEC TIMEC ayopdc. Ta avoixta unodloina TEAOUC nNePIddOU  €ival Xwpic
€Eaopaliosic kal n TakTonoinon Yiveral oe YeTpnTd. Agv €xouv napacxebei n An@oOei
€YYUNOEIC YIa TIC napandvw anaitnoeic. la tn nepiodo nou €An&e Tnv 30.06.2006, n
ETaipia dev £xel oxnuariosl npoBAewn yia eMo@AAeIeg n onoia va oXeTileTal e noada

nou ogeiAovTal and ouvOedENEVEG ETAIPIEC.

5.9 TleyovoTa HeTa TNV nUEPOoHUNnvia Tou IcoAoyioHoU

Agv UNAPXOUV LETAYEVECTEPA TWV OIKOVOMIK®WV KATAOTACEWV YEyovOTd, TA onoia va
agopouv €iTe Tov 'OuiAo €iTe Tnv ETalpia, oTta onoia sniBaAAeTal avagopd anod Td

AlgBvr) MpoTuna XpnuaTooikovouikng MAnpopodpnonc.
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