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EKOEZH EAENX0oY OPKQTQN EAEMKTQN AOIIZTQN

Mpog Toug MeTOXOUG TG «NTPOYK®APMIEN EAAAZ Avovupn Epnopikn &
Biounxavikn ETaipeia MeAaviov & Xpoparmv>»

‘Ek@eon &eni Twv Oikovouik@wv KaraoTtaoswv.
EAéEyEape TIGC ocuvnuuéveg OlIKovouIkEG KaTtaoTtaoelc TG «NTPOYK®APMIMEN

EAAAZ Avovupgn Egnopikil & Biopnxavikn Etaipgia MeAaviov &
Xpwpatwv>» (n ETaipeia), Kabwg Kal TIG EVOMNOINKEVEC OIKOVOMIKEG KATAOTACEIG
TNG €Taipeiac kar Twv Buyatpikwv Tnc (o 'OMIA0G), nou anoTteAolvTal and Tov
IooAoylopo Tng 31" Aekepfpiou 2006, Kal TIC KATAOTACEIC AMNOTEAECUATWYV,
METABOA®V 10iWV KE@AAQiwVv Kal TAUEIAK®OV POWV TNG XPHOEWC Mou €Ange Tnv
NnUEpouUNVia auth kKabwg kal NeEPIANWN TwV ONUAVTIKOV AOYICTIKOV MOAITIKOV Kal

AOINEC €ENEENYNUATIKEC ONUEIWTEIG.

Eu6uvn Ailoiknong yia 1ig Oikovouikég Karaoraoeig
H Aloiknon Tng eraipeiac €xel Tnv €ublvn yia Tnv KatapTion kair €UAoyn

napouciaon autwv Twv OIKOVouIKWV KaTtaoTdoswv oUupwva e Ta Algbvn
MpoTUNAG XPNUATOOIKOVOMIKAG MANpo@opnong, ONwG auta £xouv uloBeTnBei ano
Tnv Eupwnaikf 'Evwon. H sublvn autn nepihauBavel oxediaopo, s@apuoyn Kal
d1aTrAPNON CUCTANATOC E0WTEPIKOU EAEYXOU OXETIKA ME TNV KATAPTION KAl eUAoyn
napouciacn OIKOVOUIK®WV KATAOTACEWV, andAAayuevwy and ouciwdn avakpipeia,
nou ogeileTal o anatn n AdBoc. H eublvn autn nepiAauBdvel €niong Tnv
ENIAOYN KAl €@apuoyn KATAAANA®V AOYIOTIKOV MOAITIKWV Kal Tnv OlEvEpyEIa
AOYIOTIKWV EKTIHACEWY MOU €ival AOYIKEG yIa TIG NEPIOTACEIC.

Eubuvn EAeykrn

AIKl pag e€uBuvn €ival n €kQpAon yvoung €ni autwv TwV  OIKOVOUIK®OV
KaTtaoTtdoswv, Pe Bacon Tov €AeyX0O Mac. AlEvEpPYrOANE TOV EAEYX0 CUMPWVA PE Ta
EAANVIKG EAeykTikd MpoOTUNA, nou €ival evapuoviopeva Pe Ta AlgBvn EAeykTIKA
MpoTtuna. Ta MpoTuna auTtd anaitoUv Tn CUPMOPPWON HAC ME TOUG KAVOVEG
deovToAoyiag kal To oxedlaopd Kdl JIEVEPYEId TOU €AEYXOU HAG, UE OkKonmd Tnv
gUAoyn OlaoQAAion OTI Ol OIKOVOMIKEG KaTAoTACEIC €ival anaAAayuéveg and
ouoiwdn avakpipeia.

O éAeyxoG nepiAapBaver Tn Olevépyeia O1adikaoiwv Yid TNV OGUYKEVTPWON
EAEYKTIKOV TEKUNPIWV, OXETIKA WE TA MNMOOAd KAl TIC NAnpoQopieG nou
nepIAaUBAvOVTAl OTIG OIKOVOMIKEG KaTaoTdoelg. O1 d1adikacieg enMIAEyovTal KaTtd
TNV KPion TOU €AEYKTN Kal NEPIAAUBAVOUV TNV EKTIUNON TOU KIVOUVOU OUCIWJ0UG
avakpiBelac Twv OIKOVOUIKWV KAaTaoTdoewv, AOyw andtng n Adbouc. MNa Ttnv
EKTIUNON Tou KIVOUVOU auToU, 0 EAEYKTAC AAUBAVEl unoywn To oUCTNHA E0WTEPIKOU
€AEYXOU OXETIKA ME TNV KATAPTION Kal €UAoyn nNapouciacn TwV OIKOVOUIK®V

KAaTaoTAoEWV, HE OKOMO TO OXEDIAOHO EAEYKTIKWV O1adIKACIWV YIA TIC NEPIOTACEIG
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kal OxI ylia TNV £k@pacn yvwung €ni TNG anoTeAeonaTikOTNTAG TOU OUGTANATOC
E0WTEPIKOU EAEYXOU TNG €Talpeiac. O €Aeyxoc nepiAapBavel eniong Tnv agioAoynon
TNG KATAAANAOTNTAC TwV AOYIOTIK@WV MOAITIKOV MNOU €QAappocdnkav Kkai Tou
€UAOYOU TWV EKTIUAOEWV Nou €ylvav and Tn Aioiknon, kabwcg kal a&loAdynon TNng
OUVOAIKAC Napouciaong TwV OIKOVOUIKWV KATAOTAOEWV.

MoTeUOUPE OTI Ta EAEYKTIKA TEKMNPIA MOU €XOUNE CUYKEVTPWOEI €ival €MNApKn Kal

kaTtadAAnAa yia Tn BgpeAivon TNG yvwung pac.

rvoun
Kata Tn yvowun pag, ol ouvnuuéveg OIkovouikeéG KaTaoTaaoelg napouaialouv eUAoya
ano kabe ouaiwdn anown TNV OIKOVOMIKN Kataotaon Tng ETaipeiag kar Tou OpiAou
katd Tnv 31 Askeufpiou 2006, TNV XPNUATOOIKOVOUIKN TOUG €nidoon Kai TIG
Tapelakég Toug POEG yia Tn Xpron nou €An&e Tnv nuepounvia autrn cUPQWVA HUE T
Aigbvr) MpoTuna XpnudToolkoVvoMIKAG MAnpo@opnong, OnwG auTtd uloBeTrBnkav
ano Tnv Eupwnaikr ‘Evwon.
Xwpic va diatunwvoupe €mPpUAAEN wWC NMPOC TA CUPNEPACHATA TOU €AEYXOU HaAC,
€QIOTOUME TNV Npoooxn oag ota €&nG:1) 3Tn onueiwon 5.17 €ni TwV OIKOVOUIK®OV
KATAoTACEWY OTNV onoia ava@eEpeTal 0TI, To UYPOG TNG aocPaAiaTikng anolnuiwong
AOYyw nupkayldc, onwc auTto npoodiopioTnke and Tn Aloiknon Tng ETaipeiag Aoyw
EAAEIYNC TNG OXETIKNAG NPAYHATOYVWHOOUVNG MEXPI TNV NUEPOUNVIa GUVTAENG TwV
Oikovoulkwv KaTaoTtdoswv, avaueveTal va opioTikonoinBei evrog TNG €nOPEVNCG
XPHOEWG. 2) =TNn onueiwon 5.22 €ni TwV OIKOVOPIKWV KATAOTACEWV OTnV onoia
YIVETAl avagopda oTo YEYOVOG OTI 0l POPOAOYIKEC UMOXPEWOEIC TV BUYATPIKWV TNG
ETAIPEIWV YIA OPIOUEVEG XPNOEIC, OEV £xOUV €EeTacBei and TIC POPOAOYIKEG APXEC,
ME OUVEMEId va UNApXel TO &vOeXOMEVO €nIBOANG NPOCOETWY (OpPWV Kal
NPooau&noswyv KaTa To Xpovo nou Ba eEstacbolv kal oploTikonoinBouv. H €kBaacn
Tou popoAoyikoU eAéyxou dev eival duvaTov va npoBAe@Bei oTo napdv aTadio Kai,
w¢ €k ToUTOU, Oev £xel yivel onoladnnoTte npoBAswn oTig OikovouikéC KaTaoTdaoeig
TWV BUYATPIKWV ETAIPEIOV OE OXEON WE TO BEPa auTod
Ava@opd eni AAA@wvV vOUIK®V OEUAT®YV.
To nepiexopevo TnG 'EkBeong Tou AloiknTikoU SUPBOUAIOU gival OUVENEG HE TIG
OUVNMMEVEC OIKOVOUIKEC KATAOTATEIC.
ABrjva, 28 MapTiou 2007
O OPKQTOZ EAETKTHZ AOTIZTHZ

MEQPIIO> K. KOYTPHZ
A.M. Z.0.E.A. 16141
2.0.A. a.ce.oe
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KataoTtaon IcoAoyicpoU

31.12.2006

OMIAOZ

31.12.2005

ETAIPIA

ENEPIrHTIKO
Evowpara nayia

‘AUAa neplouaiakd oToixsia

Enevduosic og BuyaTpikeEG
EMIXEIPNOEIG
ZUvoAo nayiou evepynTIKOU

Anobéuarta

MeAATEG Kal AOINEG EPNOPIKEG
anaitroeig

Noina KukAo@opiakd oToixeia
EvepynTikou
XpNHATOOIKOVOMIKA MEPIOUTIAKA
oTOIXEia Mou anoTid@vTal oTNV
gUAoyn a&ia pEow anoTeAeouATWV
Tapelakd diabéaiya Kkal
100dUvapa

2UvoAO KUKAOQOPOUVTOG
EVEPYNTIKOU

ZYNOAO ENEPIrHTIKOY

MNMAOGHTIKO
Makponpo60eoueg TPANeIKES
UMNOXPEWOEIC
AvaBaAAOUEVEC POPOAOYIKEG
UMNOXPEWOEIC

MpoBAEWYEIG yIa NAPOXEG OTOUG
epyalopevoug
Enixopnynoeig NePIOUCIAKWV
oToIXEIWV

ZUVOAO HaKPONPOBECHWMV
UMNOXPEDCEMV
BpaxunpoBeopeg Tpanelikég
UMNOXPEWOEIG

MpounBeuTEG Kal AoinEg
UMNOXPEWOEIG

YNOXPEWOTEIG and Ppopo
€1000NHATOG

ZUvoAo BpaxunpoOsopmv
UMNOXPEDCEMV

2UvoAo unoxpewosmv (a)

MeTox1kO Ke@daAaio (15.492.480
METOXEC TwV € 0,37)

Alapopa ano €kdoan HETOXWV
UnEP TO APTIO

SuvaAAaypaTikeg dIapopég
Aoind anoBsuaTika

AnoTeAéopaTa €ig veo

Ka@apn 6£€on HETOXWV
ETaipiag (B)

Alkaioparta peiowneiag (y)
20voAo KaBapng ®éong (3)=

(B)+(y)
ZYNOAO MAGHTIKOY (g)

=(a)+(3)

5.1
5.2

5.3
5.4

5.5

5.6

5.7

5.8

5.8

5.8
5.8

23.959.014,55
496.237,10

0,00

24.455.251,65
13.114.939,34

37.385.336,20

6.447.024,32

302.690,83

2.669.154,03

59.919.144,72
84.374.396,37

28.135.324,72
372.650,23
283.751,01
1.638.135,31
30.429.861,27
6.543.206,94
20.322.313,92

1.513.164,88

21.538.529,26
99.637,60

0,00

21.638.166,86
11.307.438,95

30.207.497,46

1.002.214,75

203.585,11

2.072.875,00

44.793.611,27
66.431.778,13

14.400.000,00
32.446,54
298.522,31
520.012,89
15.250.981,74
14.535.977,56
14.160.537,50

1.048.766,69

28.378.685,74

58.808.547,01
5.732.217,60

3.357.745,31

866.064,77
7.955.311,31
7.654.510,37

25.565.849,36
0,00

25.565.849,36
84.374.396,37

29.745.281,75

44.996.263,49
5.732.217,60

3.357.745,31

81.155,54
7.778.576,79
4.485.819,40

0,00
21.435.514,64
66.431.778,13

19.061.457,55

20.564.390,76

487.914,10 88.401,49
7.083.095,00 4.983.095,00
26.632.466,65 25.635.887,25
10.069.873,59 9.569.419,20

35.205.208,27

6.338.888,32

302.690,83

1.483.610,03

53.400.271,04
80.032.737,69

27.142.555,72
373.647,23
283.751,01
1.638.135,31
29.438.089,27
6.330.991,00
17.459.025,93

1.477.771,88

28.310.430,89

964.245,75

203.585,11

1.481.998,40

40.529.679,35
66.165.566,60

14.400.000,00
33.131,54
298.522,31
520.012,89
15.251.666,74
14.140.977,56
13.540.203,74

1.007.052,69

25.267.788,81

54.705.878,08
5.732.217,60

3.357.745,31

0,00
6.780.330,56
9.456.566,14

25.326.859,61
0,00

25.326.859,61
80.032.737,69

28.688.233,99

43.939.900,73
5.732.217,60

3.357.745,31

0,00
6.603.596,04
6.532.106,92

22.225.665,87
0,00

22.225.665,87
66.165.566,60

OI NapoUTEC OIKOVOMIKEG KATAoTAOEIC eykpiBnkav and 1o AloiknTikd ZUuuBoUAio TNV

27.3.2007.
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KatdoTtaon AnoteAsoparwv Xpnong

(nooa o €)

OMIAOZ

01.01 -
31.12.2006

01.01 -
31.12.2005

ETAIPIA

01.01 -
31.12.2006

01.01 -
31.12.2005

KUkAoG gpyaciov
KooTo¢ nwARoswv
MikTa k€pdn Npo anooBEcewv

AA\a €000a / (€€0da)
EKMETAAAEUONG

'EE0da AciToupyiag d1abegewg

'EE0da d10IkNTIKNG AgIToupyiag
Képdn npo popwv,
XPNHATOJOTIKAV, ENEVOUTIK®OV

AnooBeoelg

Képdn npo popwv,
XPNHATOBOTIK®V Kdal
ENEVOUTIKAOV ANOTEAECHATWOV
('E&o0da)

Képdn npo @opmv

®OpOoG €1000NPATOG

Képdn peTa anod popoug

Karavépovral of :
MeToyxoug ETaipiag
Alkaiopata Meiowngiag
(o €)

MpoTeivopevo Pépiopa avd PeToxn
(o €)

71.346.458,96

59.768.085,56

62.758.916,33

55.302.202,59

5.15 -51.679.019,21 -41.411.178,35 -45.182.950,21 -38.362.898,64
19.667.439,75 18.356.907,21 17.575.966,12 16.939.303,95
5.17 3.301.274,57 290.495,78 2.597.488,57 109.703,54
5.16 -10.050.969,66 -9.078.911,02 -8.780.349,00 -7.962.226,09
5.16 -2.722.398,52 -1.953.011,41 -1.819.686,38 -1.737.750,55
10.195.346,14 7.615.480,56 9.573.419,31 7.349.030,85
AnoTeAECHATWV KAl ANOCBECEWV
-2.303.086,47 -2.102.977,99 -2.054.996,47 -1.950.183,15
7.892.259,67 5.512.502,57 7.518.422,84 5.398.847,70
KaBapad Xpnuatooikovopika 'ooda /- 5 g -1.760.052,81 -1.304.304,15 -1.669.392,73 -1.242.394,38
6.132.206,86 4.208.198,42 5.849.030,11 4.156.453,32
5.14 -1.857.232,57 -1.271.993,01 -1.818.287,57 -1.230.279,01
4.274.974,29 2.936.205,41 4.030.742,54 2.926.174,31
4.274.974,29 2.936.205,41 4.030.742,54 2.926.174,31
0,00 0,00 - N
KEpdn WETA and pOpoug ava PETOXN 0,28 0,19 0,26 0,19
0,07 0,06 0,07 0,06
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Karaoraon MetraBoAwv Kabapng ®£ong OliAou

MeTOXI1KO
KEPaAaio

‘101G
HETOXEG

AMNMOAIAOMENA ZTOYZ METOXOYZ TOY OMIAOY

AnoBegpa
TIKG
gUAoyng
adiag

ZuvaAAaypa
TIKEG
d1apopig

Aoina
anoBepaTika

AnotegAéopara
£1G VEOV

Mocda nou
oxeTifovTal ue
nepiouciaka
oToIXEia nou
npoopidovrai
npog 51G0eon

MEIOWH®I

A

Aikaiopara
Meloyngia

S

Z0voAo KaBapng

©&ong

YnoéAoina 01.01.2005 5.743.465,60 3.399.289,09 -52.791,78 0,00 -201.550,25 7.705.890,07 2.396.924,71 0,00 18.991.227,44 0,00 18.991.227,44
MeTaBOAEG AOYIOTIKQV HEBOSWV
Kal dlopBwaoeig Aabawv 0,00 0,00
AlopBwpéva unoAoina 5.743.465,60 3.399.289,09 52.791 78- 0,00 -201.550,25 7.705.890,07 2.396.924,71 0,00 18.991.227,44 0,00 18.991.227,44
. ’
MeTaBoAég kaBapng Bong
01.01 - 31.12.2005 0,00 0,00
Avanpooapuoyr EVOWHATwV
ey 0,00 0,00
AnoTipnon Alabecipwy yia
NWANGN XPNHATOOIKOVOHIK®V 0,00 0,00
OTOIXEIWV
Képdog ({npia) anoTipnong 0,00 0,00
MeTagopd ota anoTeAéopara 0,00 0,00
ZUVGAAAYUATIKEG BIApOPEG 282.705,79 282.705,79 282.705,79
perarponng
. Dopog £|00§nHaToq npog Kat 0,00 0,00

ano Tnv kabapn Bgon
KaBapoéd képdog (npia) nou
avayvwpicdnke oTnv kabapn 0,00 0,00 0,00 0,00 282.705,79 0,00 0,00 0,00 282.705,79 282.705,79
0éon

AnoTéAeopa nepiodou 72.686,72 2.863.518,69 2.936.205,41 2.936.205,41
ZuvoAiko képBog (Znuia) 0,00 0,00 0,00 0,00 | 282.705,79 72.686,72 2.863.518,69 0,00 | 3.218.911,20 3.218.911,20
nepiodou

Mepiopata nAnpwBevTa -774.624,00 -774.624,00 -774.624,00

AUENON pETOXIKOU 0,00 0,00
Ke@aAaiou

Meiwon peroxikou -11.248,00 -41.543,78
Ke@aAaiou

'I81EG HETOXEG 52.791,78 52.791,78 52.791,78
YnoéAoina 31.12.2005 5.732.217,60 3.357.745,31 0,00 0,00 81.155,54 7.778.576,79 4.485.819,40 0,00 21.435.514,64 0,00 21.435.514,64
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(ouvéxela ané nponyouusvn
o€lida)

MeTOXIKO
KEPAAalo

Ynép T0 @pTio

‘I81gg
HETOXEG

AMNOAIAOMENA ZTOYZ METOXOYZ TOY OMIAOY

AnoBepaTika
elAoyng
agiag

SuvaAAayuaTIkEG
31apopEg

Noind
anoBepaTika

AnoTeAéopara €ig
véov

Mocda nou

oxeTiovTal
€
nepIOUCIaKa
oToIXEIQ Nou
npoopigovrai
npog
d1aBgon

ZUvoAo

MEIOWH®IA

Aikai®para
Melownoiag

SUvoho KaBapng
©éong

YnéAoina 01.01.2006 5.732.217,60 3.357.745,31 0,00 0,00 81.155,54 7.778.576,79 4.485.819,40 0,00 21.435.514,64 0,00 21.435.514,64
METGBO)\EIC )\OVIOTIKS.OV HEBOOWV 0,00 0,00
kal d10pBwaoeig AaBwv
AlopBwpéva unoAoina 5.732.217,60 3.357.745,31 0,00 0,00 81.155,54 7.778.576,79 4.485.819,40 0,00 21.435.514,64 0,00 21.435.514,64
MeTaBoAég kaBapng Bang
01.01 - 30.6.2006 0,00 0,00
Avuppoaopuoyn EVOWHATWV 0,00 0,00
nayiov
AnoTipnon Alabecipwy yia
NOANCN XPNHUATOOIKOVOUIK®V 0,00 0,00
OTOIXEIWV
Képdog (Znuia) anoTignong 0,00 0,00
MeTagpopd ora anoteAéopara 0,00 0,00
ZUVAAAYHATIKEG 31a(popEq 784.909,23 784.909,23 784.909,23
peTaTponng
tDopog auooﬁnpgmg npog Kai 0,00 0,00
ano Tnv kabapn Bgon
KaB@apo képdog ({nuia) nou
avayvwpiocdnke oTnv kabapn 0,00 0,00 0,00 0,00 784.909,23 0,00 0,00 0,00 784.909,23 784.909,23
0fon
AnoTéAeopa nepiodou 176.734,52 4.098.239,77 4.098.239,77 4.098.239,77
i::)’l‘;’ggz Kképdog (gnpia) 0,00 0,00 0,00 0,00 784.909,23 176.734,52 4.098.239,77 0,00 5.059.883,52 5.059.883,52
Mepiouara nAnpwdévra -929.548,80 -929.548,80 -929.548,80
AUENON peTOXIKOU
Kepahaiou 0,00 0,00
Meiwon peTOXIKOU
Kepahaiou 0,00 0,00
'IS1EG PHETOXEG 0,00 0,00 0,00
YnoéAoina 31.12.2006 5.732.217,60 3.357.745,31 0,00 0,00 866.064,77 7.955.311,31 7.654.510,37 0,00 25.565.849,36 0,00 25.565.849,36
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Karaoraon MeraBoAwv KaBapng ®£ong ETaipiag

AMNMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ

Mooa nou
oxeTidovrail
AnoOgpar ZuvaMayp HE Alkai®
0 ¥ ¥ - 3 ‘ ¥ . 3 . 3 U
Ms-r?mo Ynép To aptio I51eC peTOXEC Ika aTikéC Aoina _ Ano-rs)\z-:'ou-ru neEPIOUCIAKA Sivolo para zuvo)\q _
KEPaAaio guAoyng o e anoBgpaTika £IG VEOV oTOoIXEia nou Meioyn Ka@apng O€ong
a&iag PopES npoopifovrai Qiag
npog
31a6g0n

YnoéAoina 01.01.2005 5.743.465,60 3.399.289,09 -52.791,78 0,00 0,00 6.530.909,32 4.453.243,33 0,00 20.074.115,56 0,00 20.074.115,56
METOB'O)\EQ )\OYI('JTIK(DV HEBOOWV Kal 0,00 0,00
dlopBwoeig AaBwv
AlopBwpéva unoAoina 5.743.465,60 3.399.289,09 -52.791,78 0,00 0,00 6.530.909,32 4.453.243,33 0,00 20.074.115,56 0,00 20.074.115,56
MeTaBoAég kaBapng Béong 01.01 -
31.12.2005 0,00 0,00
Avanpooappoy eVowuaTv 0,00 0,00
nayiwv
AnoTipnon AlaBsoipwy yia nwAnon
XPNUATOOIKOVOUIK®V OTOIXEIWV 0,00 0,00
Képdog ({npia) anoTipnong 0,00 0,00
MeTagopd oTta anoteAéopara 0,00 0,00
Zuva)\)\uv.paﬂqu dlapopeg 0,00 0,00
peTaTponng
Dopog £|00‘6mIJaToq npog kai ano 0,00 0,00
TNV kaBapn B€on
KaBapod képdog (npia) nou
avayvwpicdnke oTnv kabapn 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
0£on

AnoTEAeopa nepiodou 72.686,72 2.853.487,59 2.926.174,31 2.926.174,31
ﬁgg;’;gﬂ k&pBog (gnuia) 0,00 0,00 0,00 0,00 0,00 72.686,72 | 2.853.487,59 0,00 2.926.174,31 2.926.174,31
Mepiopata nAnpwBevTa -774.624,00 -774.624,00 -774.624,00
AUENON pETOXIKOU KEPaAaiou 0,00 0,00
Meiwan peToxikoU Ke@aiaiou -11.248,00 -41.543,78
I81EG HETOXEC 52.791,78 52.791,78 52.791,78
YnéAoina 31.12.2005 5.732.217,60 3.357.745,31 0,00 0,00 0,00 6.603.596,04 6.532.106,92 0,00 22.225.665,87 0,00 22.225.665,87
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AMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ ‘ ME‘:?:)H ‘
Mooda nou
oxeTidovral
AnoBOgpam s € Aikai®pa
o a o . e > uvaAAiay s s s : o
(ouvéxeia ano nponyouuevn MeToxiko Yné . 131€G Ka s MNoina AnoTteAéopara neplouvciaka . Ta ZuvoAo Ka@apng
o g nép To ApTIo 2 o HATIKEG o " o Zuvolo y o
ogAida) KEPaAaio HETOXEG gUAoyng O el anoBgparTika £1G VEOV oToIXEia nou Meloynei Ogong
agiag Popes npoopidovrai ag
npog
31G60gon

YnéAoina 01.01.2006 5.732.217,60 3.357.745,31 0,00 0,00 0,00 6.603.596,04 6.532.106,92 0,00 22.225.665,87 0,00 22.225.665,87
METaBpAsq )\oy|g'r|va HEBOOWV Kal 0,00 0,00
dlopBwoeig AaBwv
AlopBwpéva unoAoina 5.732.217,60 3.357.745,31 0,00 0,00 0,00 6.603.596,04 6.532.106,92 0,00 22.225.665,87 0,00 22.225.665,87
MeTaBoAég kaBapng B¢ong 01.01 -
31.12.2006 0,00 0,00
Avanpooapuoyr EVOWHATWV nayiov 0,00 0,00
AnoTiunon Aloeaclywv yia r!u))\ncrr] 0,00 0,00
XPNHATOOIKOVOHIK®V OTOIXEIWV
Képdog (Znuia) anoTignong 0,00 0,00
MeTagpopd oTa anoteAéopara 0,00 0,00
SuvaAAayHaTIKEG BIAPOPEG
peTaTponng 0,00 0,00
®Opog €1003APATOC NPOG Kal anod TNV
kabapn 6¢on 0,00 0,00
KaBapod képdog (npia) nou
avayvwpiodnke oTnv kabapn 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
0fon

AnoTéAeopa nepiodou 176.734,52 3.854.008,02 4.030.742,54 4.030.742,54
::.‘)’:L';gz képdog (Znuia) 0,00 0,00 0,00 0,00 0,00 176.734,52 | 3.854.008,02 0,00 4.030.742,54 4.030.742,54
Mepiopata nAnpwBévTa -929.548,80 -929.548,80 -929.548,80
AUENON peToxikoU Kepalaiou 0,00 0,00
Meiwaon peToxIkoU Ke@aiaiou
'I81EG PETOXEG 0,00 0,00
YnéAoina 31.12.2006 5.732.217,60 3.357.745,31 0,00 0,00 0,00 6.780.330,56 9.456.566,14 0,00 25.326.859,61 0,00 25.326.859,61
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KatdoTtaon Tapeiakowv Powv

(nood oe €)

KEpdn npo Qopwv

AnooBéaeig

Noingg MpoBAEweIg

3paocTNPIOTNTEG

Tpanelwv)
Meiov:

kataBeBAnpeva
KaTtaBeBAnuévol @opol

dpaoTnpIoTnTEG (a)

nayiwv

dpaoTtnpioTnTeG (B)

ddveia
EEopAnoseig daveiwv

dpaoTnpIoTNTEG (Y)

(a)+(B)+(v)
£€vap&ng nepiodou

nepiodou

OMIAOZ ETAIPIA
1.1- 1.1-
1.1-31.12.2006 31.12.2005 31.12.2006 1.1-31.12.2005
AEITOUPYIKEG APACTNPIOTNTEG
6.132.206,86 4.208.198,42 5.849.030,11 4.156.453,32
MA€ov/ peiov NpooapuoyEG yia:
2.303.086,47 2.102.977,99 2.054.996,47 1.950.183,15
AnooBECEIG KPATIKOV EMIXOPNYNOEWY -162.512,25 -162.512,25 -162.512,25 -162.512,25
MpoBAewn €00dwv ano anolnuiwon
aopalioTikby ETaIpIGY Adyw nupkayidg -3.269.662,00 0,00  -3.269.662,00 0,00
92.944,43 75.169,53 92.944,43 75.169,53
ZuvaAAayaTIKEG SIapOpE -32.875,95 -25.158,35 -12.125,41 -25.158,35
AnoTeAéopaTa enevOUTIKNAG 3pacTnpioTnTag -605,72 -44.941,53 -605,72 -44.941,53
XpewoTIKOi TOKOI Kal ouvaen £50da 1.760.658,53 1.349.245,68 1.669.998,45 1.287.335,91
MAéov/ peiov NnpoocapHoOYEG yia HETABOAEG
Aoyapiacp®v Ke@paAaiou kKivnong r nou
oXeTi{OVTal PE TIG AEITOUPYIKEG
Meiwon/ (abgnon) anoBepdTwv -1.807.500,39 -1.829.546,20 -500.454,39 -1.374.684,73
Meiwon/ (algnon) anarrioewy -9.710.350,19 -2.897.026,86  -7.312.459,21 -3.535.047,12
(Megiwon) / al&non unoxpewoswv (NANV
8.484.836,00 1.579.268,72 4.385.998,88 2.166.930,35
XpewaTikoi TOKOI Kal auvagpn €€o0da
-1.735.929,69 -1.484.904,13 -1.651.490,04 -1.416.155,76
-1.691.313,12 -1.332.682,86 -1.662.800,81 -1.293.584,31
TapeIakéG POEG ano AEITOUPYIKEG
362.982,98 1.538.088,16 =519.141,49 1.783.988,21
EneviuTikég SpacTNPIOTNTESG
AnoOKTNon BuyaTpikwy, CUYYEVQYV,
Kolvonpa&i®v kai Aoinwv enevoloswv 0,00 -600.000,00 -2.100.000,00 -1.100.000,00
Ayopa evowuaTtwyv Kal alAwv nayiowv
NEPIOUCIAK®Y OTOIXEIWV -5.955.855,76 -1.555.125,18 -2.749.851,88 -1.209.025,77
Eionpd&eig and nwAnoeig evowpatwy Kal alAwv
94.274,10 250.785,23 85.712,23 150.115,17
Mepiouata eionpaxbevra 0,00 3.796,04 0,00 3.796,04
TapelakéG poEG and ENEVOUTIKEG
-5,861.581,66 -1.900.543,91 -4.764.139,65 =2,155,114,56
XpnuaTodoTikéG SpaocTNPIOTNTEG
Eionpdgeig KpaTIKWV EMIXOPNYNOEWY 1.280.634,67 0,00 1.280.634,67 0,00
Eionpa&eic and ekdobévTa / avaAngBevta
29.046.834,33 9.070.857,09 27.716.848,27 8.675.857,09
-23.304.280,23 -6.900.000,00 -22.784.279,11 -6.900.000,00
Mepiopata nAnpweévra -928.311,06 -768.951,01 -928.311,06 -768.951,01
TapelakéG poEG and XpnHATOSOTIKEG
6.094.877,71 1.401,906,08 5.284.892,77 1.006.906,08
KaO@apn av§non / (peiwon) oTa Tapeiaka
31a0£01pa kal 1I003Uvapa NnepIodou
596,279,03 1,039,450,33 1.611,63 635,779,773
Tapeiaka diab€ocipa kai Icoduvapa
2.072.875,00 1.033.424,67 1.481.998,40 846.218,67
Tapeiaka diad€oipga kai 1Icoduvapa AREng
2.669,154,03 2.072,875,00 1.483.610,03 1.481,998,40
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NAHPO®OPIEZ I'lA TON OMIAO

1. F'evikéG NAnpoPopieg

H eTtaipia NTPOYKOAPMIEN EAAAZ AEBE, e@e€nc “n Etaipia”, kal ol BuyaTpikég TG,

epeEnc “O 'Ouihoc”, dpaoTnpionoliouvTai:

e OTOV KAGOO TWV YPAPIKWV TEXVOV MECW TNG €PMNOpiag, napaywync Kai
avTinpoowneuong offset pelaviov yia e@nUepidec kal NePIOdIKA, XNMIKOV
KadapioTIKwV, dIAAUTIK®V, NAAK®V AAOUMIVIOU Kal pnXavnuaTwy EKTUNMWOOEWV.

e OTOV KAGDO TNnG €UKAWMTNG OUOKEUACIAC MECW TNG MNAPAYWYNG Kdal €Pnopiag
MeAaviov @AeEoypagiac kalr PBabutuniac kal NpOoBeTwV UAIK®OV €eKTUNWONG
(HiypaTa SiaAuT®V, BEATIWTIKG Npdopuaonc KAM).

e OTOV KAGOO TWV OIKOOOMIKWV UAIK®WV HECW MApaywyng Kal eunopiag Xpwuatwv
Kal BEPVIKIWV.

H Etaipia kai o 'OpiIAog €xouv Tnv €dpa Toug oto Afpo AconponUpyou ATTIKAG, OTNV
000 New@. Meyapidog, O¢on KaAAiotrpl, kal n dievBuvorn Tng oto dladikTuo &ival

www.druckfarben.gr

H Etaipia €xel Tnv pop®n Tng AvwvUpou ETtaipiac kal eivar sionypévn oTo
XpnuaTioTrpio ABnvwv and 1o 1998.

Ol OIKOVOWMIKEC KaTaoTaoelic TNG 31.12.2006 sykpiBnkav and 1o AIOIKNTIKO ZUHBOUAIO
Tnv 27.3.2007, kal unokeIvTdl O OpPIOTIKA &€ykpion ano Tnv ETnoia TakTikn Mevikn

JUVEAEUON TWV METOXWV.

O apiBuoc Tou npoownikoU TNG Etaipiac tTnv 31.12.2006 avAAde oe 287
anaoyXoAoUPEVOUC, evw 0 apiBudc Tou npoownikoU Tou OpiAou Tnv idla nuepounvia
avnABe og 361 anacxoAoUPEVOUC.
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2. O1 oNHAvTIKEG AOYIOTIKEG APXEG NOU XPNOIMONOIEi 0 ‘'OHIAOG

2.1 MNAdioclo KATAPTIONG TV OIKOVOHIK®OV KATACOTACEWV

2.1.1 Néa npoTUNA, EPHNVEIEG KAl Tpononoinon UQPICTApHEVWV Algfvav
MAoyioTikov MpoTinwv

SUYKEKPIMEVA VEQ NPOTUNA, TPOMOMOINCEIC NPOTUNWY Kal SlEpUnveiec €xouv £kdoBsi,
Ta onoia €ival UNOXPEWTIKA YIa AOYIOTIKEC XPNOEIG Nou EekIvouv katd Tn JIApKEId TNG
napouoag Xpnong n HerayevéoTtepd. H ekTipnon Tou OpiAou OXETIKA PE TNV €nidpaon
and TNV EQApUoyn autwv TwV VEWV NpoTUNwvV Kal Jlepunveiwv napaTiberal

NapakaTw.

MpoTUNa UNOYXPEWTIKA yia To 2006
AAN 19 (Tpononoinon) - Napoxég Npoocwnikou

AuTn n Tpornonoinon napéxel OTIG €TAlpiec TNV €mAoyn Miag evaAAakTikng pebddou
avayvwpiong Twv avaAoyioTIKwv KepdWV kal {nuiwv. EniBaAAel véeg npolnoBeoeig
avayvwpiong yiad MePINTWOEIG 6nou undpxouv npoypduuata ouvTta&liodoTnong He
OuppEeTOXn NoAAwV gpyodoTwv (multi-employer plans) yia Tic onoieg dev undpxouv
ENAPKEIC NANPOQOpPIEC yia TNV €pappoyr TNG AOYIOTIKAG KABOPIOUEVWV MAPOX®V.
Eniong, npocBETel VEEG anaITHOEIG YVWOTOMNOINOEWV. ENeidr o 'OpIAoG dev €xel aAAGEel
TN AOYIOTIKA apxn nou €xel uloBeTNBel yia TNV avayvwpion avaAloyioTIKwOV KEPOWV N
{NUIOV Kal OE CUUMETEXEI O£ NMpoypduuaTa ouvta&iodoTnonG HE CUHPMPETOXN MOAA®V
€pyodoTWV, n UIoBETNON AUTAG TNCG Tpononoinong €xel ennpsdosl povo Thv
napouciacn Kal €KTAcn TwV YVWOTOMOINCEWV Mou napoucialovTal OTIC OIKOVOMIKEG

KATAOTAOEIC.

AAN 39 (Tpononoinon) - AoyioTikl AvTioTaOpiong Tageiak®v Powv yia
€VOOOMIAIKEG CUVAAAAYEG

H Tpononoinon eniTpénsl Tov Mpoadioplodd noAU nibavwv npoBAENOUEVWV
£VOOOMIAIKWV OUVAAAAY®V WG OTOIXEIO NPOC avTIoTABuIon QOcov ol cuvaAAayeg sival
o€ VOUIoNa JIaOpPETIKO anod To AEITOUPYIKO VOWIoWa TnG ETaipiag, n onoia GUUPETEXEI
oTnN ouvaAAayn Kdl ol UVAAAQYEG AVANEVETAI va eNNPEACOUV TA AnNoTeEAECUATA. AUTH

n Tpononoinon dgv ival GXETIKN PE TIG AsIToupyiegc Tou Opilou.
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AN 39 (Tpononoinon) - EmAoyn EUAoyng ASiag

H Tpononoinon auth aAAdlel Tov opiohd TWV XPNHATOOIKOVOUIKWV OTOIXEIWV OF
eUhoyn afia péow anoTeAeopdTwv Kal nepiopilel TR duvatoTnta npoadiopiouoU
XPNUATOOIKOVOUIK®WV OTOIXEIWV O£ auTr Tnv kartnyopia. O 'OupiAog Bewpei OTI n
Tpononoinon auTrh dev £xel €nidpacn OTNV KATnyoplonoinaon XPnHAaTOOIKOVOUIK®OV
oToixeiwv, kabw¢ o 'OupIAOC Ikavonolei Ta Tpornonoinuéva KpITnpla vyia Tov

NpoodIopIoHO XPNHUATOOIKOVOUIK®WY OTOIXEIWV O eUAOYN a&ia NECW AMOTEAEOUATWV.

AAN 39 kai ANXN 4 (Tpononoinon) - ZupBOAdia XpPnHATOOIKOVOMIKAG
Eyyunong

H Tpononoinon auTtn anaitei TiG ekO0BEIoEC XPNHUATOOIKOVOUIKEG EYYUNOEIC, EKTOC aAno
QUTEC, YIa TIC OMoIeG 0 'OPIAOG €XEl MPONYOUHEVWC dNAwoel OTI €ival ac@aAIoTIKa
oupBoOAala, va avayvwploBolUv apxika otnv eUAoyn afia kal WYETAYEVEOTEPA OTN
peyaAUTepn ano: (a) To avandoBeoTo UNOAOINO TWV OXETIKWV MNPONNBEIMV MOU €XOUV
gionpaxBei kar To £€00do0 éxel avaBAnbBei kai (B) To £Eodo nou anaiTsital yia Thv
OIEUBETNON TNC UMOXPEWONG KATA TNV NUEPopnvia 1coAoyiopou. H Tpononoinon dev
Exel epappoyn oTov ‘OuiAo.

AAN 21 (Tpononoinon) - Enévduon oe Enixgipnon Tou EEmTepIKOU

H Tpononoinon autn emTpEénsl TNV avata&ivounon ota idila KepdAdid Twv
ouvaAAayuaTikwv d1agopwy Nou NMPoKUNTOUV anod VOUICHATIKA OTOIXEia aveEapTATWG
ano To £4v 1 Ol TO VOUIOUATIKO oTolxeio napoucidleTal oTo vOuUIoPa AsiToupyiag €iTe
TNG ava@QEpouoac OIKOVOMIKAG OVTOTNTAG E€iTe TNG e€nixeipnong oto eEwTepikd. H

OUYKEKPIYEVN Tpononoinon dev ennpedalel TIC OIKOVOUIKEC KATAOTACEIG Tou Opilou.

AIEpUNVEIEC UNOXPEWTIKEG Yia To 2006

AEEXIN 4 - MNpoodiopICHOG €AV MHIA ENIXEIPNHATIKA CUHQ@®Via nepiAapBavel
HioBwon

H Jiepunveia Oisukpivilel kKGTw ano nole¢ npoUnoBEoceic pia ocupewvia eival A
nepiAapBavel picbwaon kar 6a Npénel o AOYIOTIKOC XEIPIOPOG TNG va €ival oUUPpwva Pe

TIC Npdvoleg Tou AAM 17 — MIcBwOEIC.
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AEEXN 5 - Aikaiopata and enévduon Ot TAHEio yia YXpnHaTodoTnon
naponAicpoU, avanAaong kai nepiIBAAAOVTIKAG anoKaTaoTaocng

H Jiepunveia dieukpivifel Tov AOYIOTIKO XEIPIOUO OTNV NEPINTWON MOU Mdia €Traipia
OUMMETEXEI O Taueio yia  XpnMaTtoddtnon  naponAiogoU, avaniAaong  Kai

nepIBAAAOVTIKNAC anokaTaoTaonc. H digpunveia dev £xel epapuoyr oTtov ‘OpiAo.

MpoéTuna nou Ba epapudoel o OpIAoG peTa and Tnv 31 AskeuBpiou 2006

ANXMN 7 - XpnUHATOOIKOVOHIKG HECA: MVWOTOMNOINCEIG KAl CUHMNANPWHATIKE
npoocapuoyn oro AAN 1 - Mapouciaon Twv Oikovopik®v Kataotdoswv -
NvwoTonoinoelig KepaAaiou (spapuoleral yia €T1nOIEC AOYIOTIKEC MEPIOOOUC MOU
Eekivouv kara n uera Tnv 1 Iavouapiou 2007)

To AMXMN 7 anaitei NnepalTépw YVWOTOMOINCEIC AVAPOPIKA HE TA XPNHUATOOIKOVOUIKA
MEoa pe okond TN BeATiwon TNG nNaApexOHUEVNG NANPOPOPNONG, Kal CUYKEKPIMEVA
anaiTel TN yvwoTonoinon MoIOTIKWV Kdl MOCOTIKWV MANPOPOPINV OXETIKA HE TNV
€kBeon oe KIVOUVOUG NPOEPXOHUEVOUC and XPNUATOOIKOVOMIKG pEoa. EidikoTepa,
npokaBopilel €AAXIOTEC ANAITOUPEVEG YVWOTOMOINOEIG OE OXECN ME TOV MIOTWTIKO
KivOuvo, ToVv KivdUVOo PeucTOTNTAG Kal Tov Kivduvo ayopdc (emiBaAAsl Tnv avaiuon
€ualodnaiac OXETIKA WE ToVv Kivduvo ayopdac). To AMXM 7 avTmikaBiotd To AAM 30
(F'vwoTtonoinoeic oTig Olkovouikég KaTtaoraoesic Tpanelwv kal XpnuaTonioTWTIKWOV
IdpupdTWV) Kal TIC ANAITACEIS YVWOTonoiNoswv Tou AAM 32, (XpnUATOOIKOVOMIKA
Meoa: MvwoTonoinoeic kal Mapouciaon). 'Exel epappoyr o€ OAEC TIC €TAIpieCc Mnou

OUVTACOOOUV OIKOVOMIKEG KATAOTACEIG GUMPWvVa Pe Ta AMXIM.

H oxeTikr) npooapuoyn Tou AAM 1 a@opd O£ YVWOTOMOINOEIG OXETIKA HE TO UWOG TWV

Ke@aAaiwv piag enixeipnong kabwg kai yia Tov TpOMNo nou yiveral n dlaxeipion autwv.
ANXnN 8 - Topegic ApaocTNPIOTAT®WYV (dcv Exel UI0BeTNOi akoua ano Tnv EE)

To npdTUNO €Xel epapuoyn and Tnv 1n Iavouapiou 2009 kal avTikaBioTd To AAM 14,
oUJPWVa e To onoio ol Topeic avayvwpilovrav kal napoucialovrav We Bdaon pia
avaAuon anddoong kar kKivoUvou. SUPpwva Pe To AMXM 8 o1 Topeic anoTeAouv
ouOoTaTIKA HIAC OIKOVOMIKAG OovTOTNTAG nou e€sTalovTal TakTIKA and Tov AlcuBuvovTa
ZUMBOUAO / AIOIKNTIKO ZUMPBOUAIO TNG OIKOVOMIKNG OvTOTNTAG Kal napoucialovTal oTig

OIKOVOWIKEG KATAOTACEIG JE BACN AQUTAV TNV ECWTEPIKN KATNyoplonoinan.
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Algepunveiec nou Oa epapuoocel o OuIAOG peT@ and Thv 31 AskeuBpiou 2006

AEEXN 7 - EpapHoyn ThG HEBOdoU snavadiatunwong Tou AAM 29

H diepunveia €xel epapuoyn and tTnv 1n Maptiou 2006 kal napéxel kaBodnynon
OXETIKA PE TNV €@apuoyn Tou AAM 29 oe pia nepiodo napouciacng oTrnv onoia pida
enixeipnon avayvwpilel TV Unap&n unepnAnbwpliopgol  OTNV  OIKOVOWiId  Tou
AEIToupyIkoU VOUioPaTog TnG, €pOoov N olkovopia dev ATav unepnAnBwpIcTIK oTnV
npoyeveatepn nepiodo. Aedouévou OTI Kapia ano TIC €Talpieg Tou Opilou Oev
AEITOUpYEl 0 PIa uNepnANBWPICTIKA olkovopia, auTn n diepunveia dev Ba ennpedoel

TIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou.
AEEXN 8 - MNedio epapyoyng ANXn 2

H Oiepunveia €xel epappoyr and Tnv 1n Maiou 2006 kai €Estalel ouvaAlayEg nou
nepiAauBavouv  Tnv €kJ00N OUMMETOXIKWV TiTAwv - ONou TO avayvwpicigo
AQUBavouevo Tignua €ival JIkpdTePo anod Tnv eUAoyn aia TWV CUUHPETOXIK®OV TITAWV
nou ekdOBNKav - MPOKEIYEVOU va KaboplioTel edv eyninTouv n oOxl orto nedio
epappoyng Tou AMXM 2. H diepunveia dev Ba ennpedoel TIG OIKOVOMIKEG KATAOTACEIG

Tou OpiAou.
AEEXN 9 - Enava&ioAdynon Evoopatopéveyv NMNapdywynv

H Oiepunveia €xel e@appoyn ano Tnv 1n Iouviou 2006 kal andiTel Pid OIKOVOUIKN
ovTOTNTA va a&loAoyroel €av €va EVOWPATWHEVO NApAywyo NpENEl yia va diaxXwpIoTEi
and Tn oUpPBacn Pe Tnv onoia anokTnOnke kair va a&ioAoyndei WG PEPOVWHEVO
napdywyo OTAv N OIKOVOUIKN OVTOTNTA ViVETAl apXIKG OUHPBAAAOPEVO HEPOC OTN
oupBaon. H diepunveia dev Ba ennpedacel TIC OIKOVOUIKEC KATAOoTAoEIC Tou Opilou.

AEEXIN 10 - Evdiapeoseg OIkoVvOHIKEG KaTaoTdoelg kal Anopeiwon (decv exel
uioBetnBei akoua ano Tnv EE)

H diepunveia €xel epapupoyn and Tnv 1n NoeguBpiou 2006 kal anayopeUsl TIG {NUieg
anopeiwong nou avayvwpifovrtal ot pia &vdidueon nepiodo, oO6cov agopd TNV
unepa&ia, TIC €nevdUOEIC OE OUMMETOXIKOUG TITAOUC Kal TIC €nevdUOEIC o€
XPNUATOOIKOVOUIKG NEPIOUCIAKA OToIXeia nou avayvwpiovral O KOOTOG, Vd
avTioTpa@ouV ot I00AOYIOHOUC HETAYEVECTEPWV NUEPOUNVI®WV. H diepunveia dev Ba

£NNPEAOCE! TIC OIKOVOMIKEC KATAOTAOEIC Tou Opilou.
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AEEXN 11 - ANXN 2: ZuvaAAayég I8iwv MeToxwv OpiAou (dcv gxer uioBeTnBei

akoua ano tnv EE)

H digpunveia £xel epapuoyr and Tnv 1n MapTiou 2007 kal diacapnvilel Tov XEIPIOUO
Onou ol undAAnAol piag BuyaTpikng e€Taipeiag AauBAvouv HETOXEC TNG MNTPIKNG
eTaipiac. Eniong diacapnvilel €dv opiopévol TUNOI ouvallaywv npEnel va AoyilovTal
WG OuvaAAayéc He OIAKAVOVIOPO HE OCUMMETOXIKOUC TITAOUC N ouvaAlayég pe
dlakavoviouo ToiG peTpnToic. H digpunveia dev Ba ennpedcel TIC OIKOVOMIKEG

KATAoTAaoelg Tou OpiAou.
AEEXN 12 - Zuppwvieg NMNapaxwpnong (dcv gxer uioBeTnBei akoua ano Tnv EE)

H Oiepunveia €xel e@appoyn and Tnv 1n Iavouapiou 2008 kal avagEperal OTIG
ETAIPEIEG NMOU OCUPHETEXOUV OE CUHMQWVIEG napaxwpnong. H Odiepunveia dev €xel

epapuoyn arov ‘OpiAo.

2.1.2 Baon npoeroigaciag Tov OIKovopiIk®V KaraoTaoswv:

Ol 0IKOVOMIKEG KaTaoTAoEIG £XOoUV ouvTaxOei ye Baon TNV apxn Tou I0TOPIKOU KOOTOUG
ONWC €xel TporonoinBei HPE TNV EKTIUNON TwV XPNUATOOIKOVOUIK®WV OTOIXEIWV

evepynTikoU Kal naénTikoU og sUAoyn a&ia HEOW AMNOTEAECUATWYV.

Ol OIKOVOWIKEG KATAOTACEIC £XOUV KATAPTIOTEI and Tn dloiknon HWE Baon Ta Aigbvn
MpoTuna Xpnuatooikovouikng MAnpogopnong (AMXM), nou é€xouv ekdoBei and To
SupBoUAIo AlgBvwv AoyioTikwv Mpotunwv (SAAM), cudnepIAaUBAVOUEVWV KAl TWV
AleBvav NoyioTikov MpoTtunwyv (AAM) kal gppnvel®v nou €xouv €kdoBei and Tnv
EmiTponn Aigpunvei®v Twv AleBvov MpoTunwyv XpnuaToolkoVvouIKASG MAnpogpopnong,

Onw¢ €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwan.

'OAa Ta AMXM nou &xouv £kdoBei ano To ZAAIM kai IoxUoUV KATAa TNV oUVTA&n autwv
TWV OIKOVOMIK®OV KATAOTACEWV £X0OUV UI0BeTNBel anod 1o Eupwnaikd SupBoUAlo NECW
Tng Oladikaociag enikUpwong Toug and Tnv Eupwnaikn Enirponn (EE), ekTtdc and
OUYKeKpIPévee dilaTta&eic Tou  AlgBvegc  AoyioTikoU  Mpotunou  (AAM) 39
«XpnuaTtoolikovouika EpyaAeia: Avayvwpion kal Empérpnon», nou agopouv o€

avTIoTabuIon XapTopuAakiou KaTaBEoewv.

Eneidr o 'OpiAog dev ennpedletal and TI¢ d1aTa&eic nou agopolv oTnV avTioTaduion

XapTOPUAAKioU KaTaBEoswy, Kal ol onoieg dev anaiTouvTtal and Tnv €kdoan Tou AAI
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39 onwc €xel emkupwOei and Tnv EE, ol NnapoUoeC OIKOVOUIKEG KATAOTAOEIC £XOUV
ouvTaxBei cuppwva pe Ta AMNXM onwg £xouv uloBeTnBei and Tnv EE kal Ta ANXM nou

£xouv £kdoBei anod To SAAM.

2.1.3 '‘Eykpion ToV OIKOVOMHIK®OV KataoTdoewv: To AloiknTikO SupBoUAIo TNG
NTPOYKDAPMMEN EAAAZ AEBE eveékpIVE TIG ANAEC KAl EVOMOINUEVEG OIKOVOMIKEG
KATAOTACEIC Yia Tn Xpnon nou €An&e tnv 31n AeskeuBpiou 2006, oTic 27 MapTiou
2007.

2.1.4 Xpnon EKTIHAoswvVv: H cUvTa&n TwVv OIKOVOUIK®WV KATAOTACEWY CUHPWVA HE
Ta ANXMN anarrei 6nwg n Jdioiknon npoPaivel oTn OlevEPYEId EKTIMNOEWY Kal
unoBeoswv nou ennpealouv Ta Nood TWV OTOIXEIWV TOU €vePyNTIKOU Kal nadnTikou,
TH YVWOTONoinon evOEXOUEVWY ANAITAOEWY Kal UMOXPEWOEWYV KATA TNV NUEPOMPNvia
TWV OIKOVOHIK®WV KATAOTACOEWV KABWC Kal Ta nood Twv £000wv Kal €E00wv kaTtd Tnv

JIApKeIa TNC XPHOEWG/NeEPIOdOU.

Mapda To yeyovog OTI auToi ol unoAoyigpoi BacifovTal oTnv KAaAUTeEpn duvaTn yvwon
TNC AIOIKNONG O OXEON HE TIC TPEXOUOEC CUVONKEC KAl EVEPYEIEG, TA NPAYMATIKA

anoTeAéopaTa pnopei TEAIKa va diagépouv and auToUg ToUG unoAoyiopoUc.

2.2 Evonoinon

OuyYaTpIKEG ENIXEIPNOEIG

OuyaTpIKEC ival ol ENIXEIPNOEIC NAVW OTIC OMOIEC aoKeiTal EAeyxXog anod Tov opiAo. H
Unapén Tuxov OSuvnTIKWV JIKAIWPATWY WRNE@OU Ta onoia eival aokAoINd KaTtd Tov
XPOVO OUVTAENG TWV OIKOVOUIK®WV KATACTACEWV, AAMBAvVETAl undoywn MPOKEINEVOU vd
OTOIXEI00eTNOEl av n PNTPIKN aokei Tov €Aeyxo eni Twv BuyaTpikwv. O BuyaTpIKEC
evonolouvTtal nANpw¢ (OAIKA evonoinon) and Tnv nuepodnvia nou amnokTdrtar o
€A\EYXOC €M’ auTwVv Kal navouv va evonololvTal and TNV NUEPOMNVIA Mou TETOIOG

£€\eyxoc nalel va ugioTarat.
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H eEayopd Ouyatpikng ano Tov ‘OpiAo AoyioTikonolsital Bacesl Tng peBddou
e€ayopdac. To kOOTOC KTAONG WMIag OuyaTtpiknc eival n evloyn afia Twv
NEPIOUCIAK®Y OTOIXEIWV nou d60nkav, TwvV HETOXWV Mou ekdOOnkav kal Twv
UMOXPEWOEWY MNOU avaAneénkav kKata Tnv nUepounvia Tng avraAAayng, nAgov
TUXOV KOOTOUG dueoa GuvOEDdEUEVOU UE TNV GuvaAAayn. Ta enigépouc neplouaiaka
OTOIXEId, UMOXPEWOEIC Kal E€VOEXOHUEVEG UMOXPEWOEIC MOU AMNOKTWVTAl Of Wid
EMIXEIPNPATIKA CUVEVWON EMNIPETPWVTAl KATa TNV €€ayopd oTIi¢ eUAOYEC a&iec Toug
ave€apTnTWC ToUu NoocooToU CUMMETOXNG. To KOOTOG £€ayopdc népav Tng €UAoyng
a&iac Twv €ni JEPOUG OTOIXEIWV MOU aAnNokKTnNOnkav, KaTaxwpeitar wg unegpa&ia. Av
TO OUVOAIKO KOOTOC TnG €€ayopdc €ival pIKpOTEpo ano Tnv eUAoyn aia Twv eni
MEPOUG OTOIXEIWV MNouU anokTtnénkav, n Jdlagopd KaTaxwpeitalr 4aueca orTa

anoTeA&opara.

AIETAIPIKEG ouvaAAayég, undAoina Kal pn npaygartonoinuéva kepdn ano
ouvaillayéc peTalU Twv  eTaipeiov Tou  OpiAdou  anaAsigpovrtal. O1  un
npayuaronoinuéveg {nuiEC, €niong anaAsipovTtal, aAAd Aaufdvovral unoywn g
€vOeIEN anopeiwonG Tou HPETABIBAcBEVTOC nepiouaiakoU oToixeiou. O1 AOYIOTIKEG

apxec TwV BuyaTpikwv £xouv Tpornornoinbei, 6rnou kKpibnke anapaitnTo, WOTE va

€ival OJoIOPOPPEC UE AQUTEC NOU €XOUV UIOBETNBEI ano Tov ‘OpIAo.

Aopn OpiAou :
ETaipia ZX€on HE TN Mé£6G0dog
X 1 Evonoino
NTPOYK®APMIMEN EAANAZ AEBE EAAGOa MNTpIKA MnNTpIKA OAIkrA Evonoinon
DF CYPRUS LTD Kunpog 100% Apeon OAIkn Evonoinon
DF ROMANIA SRL Poupavia 100% 'EMMEDN OAIkr) Evonoinon
MICHAEL HUBER BULGARIA . , .
EOOD BouAyapia 100% ‘EppEON OAIkn Evonoinon
DF DOO BELGRADE ZepBia 100% ‘EppEON OAIkn Evonoinon

2.3 ZuvaAAayHaTIKEG HETATPONEG

(a) AsiToupyikO VOHIOHA Kal VOHIOHA napouaciaong.

Ta OTOIXEId TWV OIKOVOUIK®WV KATAOTAOEWV TwV £TAIpIOV Tou OpiAou, ekppdalovTal
ME XPNON TOU VOMIOHATOC TOU OIKOVOMIKOU MEPIBAAAOVTOG, HEOA OTO onoio kabe
eTaipia  Asitoupyei  (Asitoupylkd  vopiopa). Ol eVOMOINUEVEC  OIKOVOMIKEG
kataoTaosic napoucialovral o Eupw, nou e€ival To ASITOUPYIKO VOMPIOWd TNG

uNTPIKNAC ETalpiag, kal vouiopa avagopdac Tou Opilou.
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(B) ZuvaAAayég kal unoAoina

O1 ouvaAAayég oe EEva vopionaTa PETATPEMNOVTAlI OTO AEITOUPYIKO VOUIoua BAoel
TWV ICOTIMIOV MOU UPioTavTal Katd TNV nNUEPoPNvia Twv cuvailAaywv.

KEépdn kal {nuIEC and ouvaAAayuaTikEG OlapopEéC ol onoie¢ npokUMTouv ano
METATPOMNM TWV VOUIOUATIKOV OTOIXEIWV Nou ek@palovTdl O EEVO VOUIONA KATA
Tnv didpkeld TNG nepIddOU KAl KATA TNV nuUepodnvia 100AoyiopgoU ME  TIG
UNApXOUOEC I00TIMIEG, KAaTaxwpoUVTal 0Ta anoTeAéouaTa.

O1 ouvaAAayuaTikEG dIa@OpPEG and PN VOMUIOWATIKA OTOIXEid Nou anoTigwvTdl oTnv
gUAoyn a&ia Toug, BewpouvTal WG TUAMA TNG &UAoyng afiac kAl OUVENWG

KaTaxwpouvTal 6nou kai ol diapopEg TNG eUAoyng agiac.

(y) ETaipieg Tou OpiAou

H peTaTponr TwV OIKOVOUIK®WV KATAOTACEWV TWV €TAIpIOV Tou Opilou ol onoieg
EXOUV JIaPOPETIKO AEITOUPYIKO VOUIOWA anod TNV KUNTPIKN YiVETAl ¢ €ENG:

Ta neplouciakd OTOIXEId KAl UMOXPEWOEIC WETATPENOVTAl HE TIC I00TIMIEC MoOU
undapxouv KaTd TNV NUEPOMNVia Tou I0oAoyIGHOU.

Ta £€00da kal Ta £€£0d0a TNG KATAOTACGNG ANOTEAEONATWV XPHOEWCS TNG KABOE eTaipiag
METATPENOVTAl CUMPWVA PE TN PEON I00TIMIA nou diagop@wveTal and Tnv &vapén
TNC XPHOEWG £EWC TNV NUEPOUNVIA KAEICIYATOC TOU I00A0OYICHOU.

O1 NPOKUNTOUOEC OUVAAAAQYHATIKEG OIAPOPEG KATAXWPOUVTAl O£ AanoBePaTikd Twv
10iV  KEPAAGiWV KAl PETAQPEPOVTAlI OTA AMNOTEAECNATA ME TNV NwAnon TwvV
EMNIXEIPAOEWY QUTWV.

Katd Tnv nwAnon BuyaTpikwv €TAIpI®V NMou dpacTnplonolouvTdl oTo €EWTEPIKO, Ol
OWPEUPEVEC OUVAAAAQYHATIKEG OIAPOPEC MOU unApyXouv oTa idlad KE@AAdid Kdl ol
OMoIiEC apopouV TIC BUYATPIKEC AUTEC, KATAXWPOUVTAl OTA ANOTEAECHATA XPNOEWG
WC KEPON N {nNUIEC ano TNV NWANGCN CUPHETOXWV.

H unepa&ia kal ol npooapuoyeg o€ eUAoyn a&ia nou npokUNTOUV Katd TNV €E€ayopd
BuyaTpikwv nou dpacTtnpionoloUvTal 0To €EWTEPIKO KATAXWPOUVTAl WC OTOIXEId
evepYNTIKOU/NabnTikoU Tng BuyaTpikng eEWTEPIKOU Kal PETATPENOVTAI CUPPWVA HE

TNV TIUN KAEICIJATOC nou IoXUel kKaGBe popad.

2.4 Evowpara nayia

Ta evowpadta ndayia napoucialovral oTo KOOTOG KTAOEWC HEIOV OUOOWPEUHEVEG
anooBEoeIg kal TuXOV anoueiwon. To KOOTOG KTAOEWG NepIAAPBAVEI OAEG TIG AUETa

OXETICOUEVEG OANAVEC YIa TNV ANOKTNON TWV OTOIXEIWV.
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MeTayeveaTepeG 0ANAVEG KATAXwpouvTal o€ €nav&non TnG AoyloTIKNAG a&iag Twv
EVOWHATWV nayiov f w¢ EeExwploTo naylo Jovov €av eival nibavo Ta PHEAAOVTIKA
OIKOVOUIKG O(MEAN va eiopeUoouv oTov '‘OpIA0 Kal To KOOTOC TOUC MMOpPEi va
emueTpnOei a&ioniota. To KOOTOG E€MNICKEUMV Kal CUVTNPRNOEWY KATAXWPEITAl OTd

anoTeA£éopaTa oTav npayuaronoliouvTal.

Ta olkdneda dev anooBévovrtal. OI anooBECsiC TWV AAAWV OTOIXEIWV TWV
EVOWUATWV nayiowv unoloyilovral Ye Tnv orabepn HEB0JO pe 100nooeg EvDlaueoeg
emnBapuvoelg oTo dIA0TNNA TNG AvAPeEVONEVNC WPEAINNG {WNAC TOU OToIXEioU, £TOI

WOTE va dlaypagei To KOGTOG OTNV UNOAEIPATIKA Tou agia, wg €EAG:

KTipia 'Ewg 40 €Tn
MnxavoAoyikoc €E0NAIOUOG 6-8 €Tn
AuTokivnTa - Oxnuara 3-5 €mn
'EminAa kar Aoinog eEonAIouoC 3-8 €1

O1 unoAsippaTikéc a&iec kal ol WPEAIYEC (WEC TWV EVOWPATWV NAyiwv UNOKEIVTAl

ot enaveEéTaon, av xpelaleral os KABs nuepounvia IcoAoyiopou.

'OTav ol AoyIoTIKEG a&iec Twv evOWNATWV nayiwv unepBaivouv TNV eKTIHWHEVN
avakTnoign a&ia Toug, n diagopd (anopsiwon) KaTaxwpeitTal aueca wg £€odo oTa

anoTeAEopara.

Katd tTnv nwAnon evowudtwyv nayiwv, ol OlaQopeC WETAEU TOU TIMNHPATOC MOU
AQuBAveTAl KAl TNG AOYIOTIKAC Toug afiagc kataxwpouvTtal w¢ kEpdn n Inuieg ora

anoTeAéopara.

XpNUATOOIKOVOUIKA €E0da mou agopoUVv OTNV KATAOKEUN OTOIXEIWV EVEPYNTIKOU
KepaAalonoloUvTadl yid To Xpovikd d1doTnUa Nou anaiTeitTal HEXPI TNV OAOKANPWON
TNG kataokeunc. 'OAa Ta AAAa XpnuATOOIKOVOMIKA £Eoda avayvwpilovTal oTd

anoTeAEoNATA XPNOEWC.

2.5 AlAa neplouciaka oToixeia

(a) Ynepadia

H unepa&ia a@opd To enminAéov Tignua nou kataBaAAeral anod Tov 'OyiAo yia Tnv
anokTnon VEwv BuyaTpikWV €TAIPIQV, KOIvVOrpa§iwv Kabwg Kal OUYYEVQOV ETAIPIOV
Kal NpokUNTel anod Tn cUyKpIon Tou TIWANATOC Nou KaTtaBAAAETal yia TNV anokTnon
piac véacg eraipiac pe Tnv avaloyouaa otov ‘OpiAo eUAoyn a&ia kabapng B€ong TnG

katd Tnv nuepounvia Tng andktnonc. H  unepaia nou npokunTel and TNV
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andékTnon VEWV BuyaTpikwVv ETAIPIOV KAl Kolvonpa&imv aneikovileTal  oTIG
AOWMATEG aKIvNTOMoINoelG. Kabe xpovo dlevepyeital €AeyXog Tng unepa&iac yia
TUXOV ana&iwoeiG ol OMOoIiEC NEIWVOUV TO apxIkO Nogd onwg auTd anesikovileTal oTov
Io00AoyIouO. KaTd Tov unoAoyiopd Twv Kepdwv f {nUI®V nou npokUnTouv anod Tnv
NWANON CUPHETOXWV, €xel ANgOsi unown n Tuxov unepa&ia, TNG NPoc NWANoN
€Taipiac.

Ma Tnv euxepeaTepn dleknepaiwon Twv eAeyxwv anaiwong (impairment test), To
noco TNG unepa&iac kaTtaveéueTal og Povadec dnuioupyiag Tauelakwyv powv. Kabde
Mia and TIg povadeg dnuioupyiag TAPEIOKWY POWV aneIKoVilel TIG enevOUTEIG TOU
Ouilou.

>Tnv nepinTwaon nou n gUAoyn aia kabapng B€ong kaTa Tnv nUeEpounvia eEayopag
piag eraipiag, sival yeyaAuTepn anod To Tignua nou 00BNKE yia TNV anokTnon Tng,
TOTE NMPOKUNTEl apvnTikn unepaia (€00d00) n onoia kataxwpeital ansubeiag wg

€0000 OTNV KATAOTACN ANOTEAECUATWV.

(B) AoyiopikO — Aoina aUAa NnePIOUCIAKA OTOIXEIa

O1 adeleg AOYIOWIKOU anoTIHWVTAl OTO KOOTOG KTNOEWG Meiov TIC anooBéoelg. Ol
anooBEosic dievepyouvTal JE Tn oTaBepn PEBOOO KATA TNV OIAPKEIA TNG WPEAIUNG
{wNG TwV OTOIXEIWV aUT®WV N onoia Kupaiveral ano 3 €wg 8 €Tn.

O1 dandavec nou anaiToUvTal yia TNV avantuén kal diaTnpnon Tou AOYIOHIKOU

KaTaxwpouvTal w¢ €€0da OTav yivovTal.

2.6 Anopeinon a§iag NnEpIOUCIaK®WV OTOIXEIWV EKTOG TNG unepasiac.

Ta daUAa neplouciakd OTOIXEIQ MOU €XOuv daTepHova wE@EAINN (wn kal Ogv
anooBevovTtal unokeITal g €AeyXo anopeiwong Tng a&iac Toug TouAdxioTov
£TNCIWC.

Ta neplouUCIaKA OTOIXEIa MOU UMOKEIVTAlI O andoBeon €AEyXovTal yia anopeiwon
TnG a&iagc Toug, OTav undpxouv evOEiEEIC OTI ol AoyioTikn a&ia Touc Oev Ba
avakTnodei.

H avaktioiyn a&ia sival n peyaAuTtepn a&ia peta&l Tng eUAoyng aiag YEIWPEVNG ME
TO anaiToUMEVO YIa TNV NWANCN KOOTOC KAl TNC a&iag Xpnoswc Tou neplouciakou
oToixeiou. H a&ia xpriong npoodiopileTal HE NPOEEOPANGCN TWV HEAAOVTIKOV POWV
ME To KaTAAANAO NpoeEoPANTIKO EMITOKIO.

Edv n avakthoiun afia eival gikpOTeEpN TNG avanooBeoTng, TOTE n avanooBeoTn

a&ia peiwveTal €wg To VYOG TNG AVAKTAGCIKNG.
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O1 InuIEC anopeiwong kataxwpoUuvTadl w¢ £€oda OTa ANOTEAECHATA TNG XPNONG
katd Tnv onoia nNpokUNTOuv, €KTOC €AV TO MNEPIOUCIaKO OToIXEio  EXEl
avanpooappooTei, ondTe n {nuia anopeiwong PEIWVEI TO AVTIOTOIXO AnoBeUaTIKO
avanpooapuoync.

'OTav 0t peTayeveéoTepn Xpnon n {nuia anopsiwong npénel va avaoTpagei, n
avanooPeoTtn afia Tou MNePIOUCIAKOU OTOIXEIOU au&avetal €wg To UWOG TNG
avaBewpnuévng €KTIMNONG TNG avakTholung afiag, oto Pabud nou n VEd
avanooBeorn a&ia dev unepPaivel TNV avanocBeoTtn a&ia nou Ba €ixe NpoadiopIOTEi
gav Oev cixe kataxwpnOei n {nuia anouegiwong og NPonyoUUEVEG XPNOEIG.

H avaoTtpo@n Tng {nuiag anodeiwong kataxwpeitar ota £€00dd, €KTOC €4v TO
neplouciakd OTOIXEIO £XEl AvanpoodpuooTel, ondTE n avacTpo®n TnG {nuiag
anopeiwong au&avel To avTioTolxo anoBepaTikd avanpooappoyng.

Ma Tnv ekTignon Twv {NUIoV anopsiwong Ta NeEplouciakd OToIXEid EvTAoGovTal OTIG

MIKPOTEPEC OUVATEC HOVADEG dnuIoUpyiac TAPIAK®V POV,

2.7 EnevduUoEIq

O1 enevduoelg Tou OpiAou Ta&ivopoUvTal oTIG akoAouBec katnyopiec. H Tagivounon
e€aptdTal and TO OKOMO VId TOV Onoio anokTnénke n enevducon. H Aloiknon
npoodiopilel TNV TA&ivOUNOon KATA TNV ApXIKn avayvwpion Kdl enaveEeralsl tnv

Ta&ivounon os kabe nuepounvia dnuoaisuonc.

(a) XpnHAToOIKOVOHIKG MEPIOUCIAKA OTOIXEiIa AnNOTIMMHEVA oTnVv €UAoyn

a&ia Toug pe HeTaBoAég oTa anoTteAéopara

H katnyopia auTtn nepiAaPBAVEl XpNUATOOIKOVOUIKA OTOIXEIQ MOU AnokTROnkav He
okond TNV nwAnon o€ oUVTOUO Xpoviko diaoTnua. Eniong nepiAapyBavel napaywya
XPNUATOOIKOVOUIKA MpoidvTa €KTOC €dv  €xouv npoodiopicBei wC e£pyaAeia
avTioTadpiong  kivdoUvou. 3Toixeia  evepynTikoU auTiG TNG  KaAtnyopiag
Ta&lvopoUvTal OTO KUKAOQOPOUV evepynTikoU e€dv KaTexovTal yia eunopia n

avapeveTal va nouAnBolv evrog 12 unvwv ano Tnv nUeEpounvia 1IcoAoyiouou.

(B) Adaveia kal anaiTAoEIg

MepIAauBavel un napaywya XPnHUAaToOIKOVOUIKA MEPIOUCIAKA OTOIXEId WE MAYIEC N
NPoodIoPICHEVEC NANPWHEG, Ta onoia dev dianpayuaTelovTal 0 EVEPYOUC aYOPEG
kal dgv undpxel npoBeon nwAnong Touc. MMepiAauBdavovTtal oTo KUKAOQOpoUvV
EVEPYNTIKO, €KTOG anod ekeiva PeE ANEEIG PeyaAUTEPEG Twv 12 pnvov and Tnv
nuUepounvia 10oAoylopoU. Ta  TeAeuTaia  oupnepiAauBavovralr  oTa  MNn

KUKAOQOpoUVTa nepiouaiakd oToixEida.
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(y) Enevduoesig diakpaTtoUHEVEG wG TN AREN
MepIAapBavel un napaywya XPnHUAaToOOIKOVOUIKA MEPIOUCIAKA OTOIXEId WE MAYIEC N
NPOCdIOPICHEVEG NANPWHEG KAl CUYKEKPIYEVN AREN Kal Ta onoia o 'OJIAOG €XEl TNV

npoBeon kal Tn duvaTtdéTnTa va Ta diakpaThoel we TN AN&n Toug.

(38) AlaBéoipga NnpoG NWANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepIAauBavel un napaywya XpnUAToOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Ta onoia €iTe
npoodiopifovTal 0 AUTAV TNV Katnyopia, €ite de pnopoUv va evraxdolv gg KAnold
and TIC avwTEPw KaTtnyopiec. MepiAauBdavovtal OTAd  HN KUKAOQOPOUVTA
neplouciaka aroixeia e@ocgov n Aloiknon dev €xel Tnv npobson va Ta
PEUCTONOINCEl NEoa o€ 12 PAVeG ano Tnv nuepounvia IcoAoyiouou.

O1 ayopéc kal ol NWANRCEIG Twv enevdUoswy avayvwpifovTal Kata Tnv nuepounvia
TNG ouvaAAayng nou €ival kai n nuepopnvia nou o 'OpIAOG deopPeUETAl VA ayopAaocEl
N va nwAnoel 10 oToixeio. O1 enevdloelc OIaBECIYEG NPOC NWANCN, apxIKa
avayvwpifovral oTtnv eUAoyn aia Touc nAfov Twv daAnavwv cuvaAAayrc.
XpNUATOOIKOVOUIKA OTOoIXEia o€ eUAoyn afia YEow anoTeAeopdTwv avayvwpilovTral
apxika otnv evAoyn a&ia kar ol dandvec cuvaAlaync KkataxwpouvTadl wc £€0d0 OTa
anoteAéopaTta Xpnoswc. O1 enevdlosic dlaypdgovTtal O0Tav To OIKAiwha OTIC
TAMEIOKEG POEC and TIC enevOUOeIC Anyel 1 perafiBaletar kai o 'OHIAOG ExEl
HeTaBiBaosl ouoiwdWG OAOUC TOUuC KIVOUVOUG Kal Tad O(MEAN MouU CUVeENAyeTAl n
1d1oKTNOIa.

>Tn ouvéxeia, Ta O1a0£0IYa NPoc NWANCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ
anoTigwvTal oTnv €UAoyn a&ia Toug KAl Ta OXETIKA KEPON N {NUIEC KATAXwpouvTal
oc anoBeuaTikdO Twv 10iwv KeEPAAdiwv MPEXP!I TA OTOIXEIA aAuTd nNwAnBoluv n
unooTtoUV anopeiwon. Katd Tnv nwAnon n anopeiwon, Ta kEPON N ol {NUIEG
METAQEPOVTAl OTA ANOTEAEONATA. ZNMUIEG AMNOMEIWONG Nou €XOUV avayvwpiodei oTa
anoTeA£opaTa dev avTIoTPEPOVTAl HECW AMOTEAECUATWYV.

Ta npaypaTtonoin®&vTa Kal Yn npaygaronoin®gvra kEpdn n {nUieg nou NpokKUNTOUV
ano TIG METABOAEC TNC €UAoOYNG afiag Twv XPNHATOOIKOVOUIK®WV MNEPIOUTIAK®V
oTOIXEIWV anoTiywueva otnv gUAoyn a&ia Toug Pe PeTaBoAEC oTa anoTeAéopara,
avayvwpifovTal oTa anoTeAEoNATa TNG XPHonG Nou NpokUNToUV.

O1 eUAoyec afiec Twv XPNUATOOIKOVOMIKWV TMEPIOUCIAKWY OTOIXEIWV Mou
dlanpayuaTelovTal g XPNUATIOTNPIAKES ayopec npoadiopilovTal and TIC TPEXOUTEG
TIMEG ayopdc. Ma Ta oToixeia Ta onoia de dianpaypaTtelovTal O XPNUATIOTNPIAKN
ayopd, ol eUAoyec agiec npoadiopifovTal PE TN XPNON TEXVIKWV AMoTiNNong onwg
avaiuon npdopaTtwv cuvaAAaywv, CUYKpioIgwy aTolxeiwv nou dianpaypaTtelovTal

Kal NPOogEOPANCN TANEIAKWY POWV.
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e KAOe nuepounvia 1goAoyiopoU o ‘OWIAOG eKTINA av UNAPXOUV AVTIKEINEVIKEG
evOei&eIc nou va odnyolUv OTO CUMNEPAGHA OTI TA XPNHATOOIKOVOUIKA MEPIOUTIAKA
oToIXEia £xoUV UMNOCTEl anopeiwon. MNa PETOXEC ETAIPEINV MOU £XOUV Ta&ivounoOei
WC XPNMUATOOIKOVOMIKA oToIXeia diaBEaiya npog NnwAnaon, TETola £vOEIEN CUVIOTA N
onMUavTIKn f napaterapévn HEiwon TnNG sUAoyng a&iac ot oXEon ME TO KOOTOG
KTHOEWC. AV OTOIXEIOBETEITAl anopeiwon, N owpeupnévn oTa idla kKepaiaia {nuida
nou eival n diapopd UETAEU KOOTOUG KTNOEWCG Kal eUAoyng a&iag, YETAQEPETAl OTA
anoteAéopara. O1 {nUIEC aANOMEIWONG OE HETOXEG MOU KaTaxwpouvTal aTa

anoTeA£opaTa dev avaoTPEPOVTAl HEOW TWV AMNOTEAECHATWV.

2.8 AnoBépara

Ta anoBépaTta anoTigwvTal oTn XaunAoTepn a&ia PeTa&U KOOTOUG KTHOEWC KAl
kabapng peuaTonoinaiung agiac. To KOOTOG KTNOEWG nNpoadiopileTal Ye TNV YEBODO
TOU HEOOU OTABHIKOU KOOTOUG. TO KOOTOC TWV ETOIHWV MPOIOVTWV KAl TWV
NUITEAWV anoBeudTwv nepiAauPBavel To KOOTOC TWV AMECWV UAIK®WV, TO ANECO
EPYATIKO KOOTOC KAl TA YEeVIKG Bloynxavika €£Eoda. Kootog daveiopoU Ogv
NEPIAAUPBAVETAI OTO KOOTOG KTNOEWG TWV aAnoBsPdTwy. H kKabapr) peUCTOMNOINCIKN
a&ia ekTipdTal Ye BAON TIC TPEXOUOEG TIHEC NWANONG TWV ANOBEPATWY OTA NAdiocia
TNC ouvnBoug dpacTnPIOTNTAC APAIPOUMEVWY Kal TwV TuXOv €€O6dwv nwAnong

OMOU OUVTPEXEI NEPINTWON.

2.9 Tapelaka diabsoipa kai 100duvapa

Ta Tapeiakd O1a6&0iya KAl TAWeldka 1ooduvapa nepiAapfavouv Ta MPeTPNTA TIC
KaTAaBEoEIC OWEWG Kal TIC BpaxunpOBeouec HWEXPI 3 MWNAVEG €MeVOUOEIC, UWNANG

PEUCTOMNOINCIYOTNTAG Kal XaunAoU piokou.

2.10 MeTOXIKO KEPAAQIO

Ol KOIVEC METOXEC KATATAOOOVTAl oTa id1a KepaAaia. O1 UNOXPEWTIKA EEAYOPATIHEG
NPOVOUIOUXEC HETOXEG KATATACOOVTAI OTIG UMOXPEWTEIC.

Apeoa kOOTN yia TNV €kdoon METOXWV, eP@avifovral PETA Tnv agaipeon Tou
OXETIKOU (POPOU €1000NUATOCG, OE YEIWON TOU NpoiovTog TnG €kdoonc. AUEda KOATN
nou oxertifovral MPe TNV €kOOON METOXWV Yid TNV andkTnon EnIXEIPrOEwWY
nepiAapBavovTal oTo KOOTOG KTAOEWC TNG ENIXEIPNTEWG NMOU anokKTaTai.

To KOOTOC KTROEWC TWV 10iwV UETOXWV HEIWHEVO HE TO (POpo £lgodnuartog (gav
OUVTPEXEl NepinTwon) eugavileTal apaipeTika TwV 10wV KeEPaAAainov Tou opilou,

MEXPIG OTOU o1 idIeC PETOXEC MwANBoUV I akupwBoUv. Kabe képdog ) {nuIa ano
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nwAnon 10iov PeToXWV kaBapd and dueoa yia TNV ouvaAiAayn Aoind kKOoTn Kai
POPO €100dNUATOG, AV CUVTPEXEl NEPINTWOoN, EYPavifeTal wg anobepaTikd oTa idia

KepaAAaia.

2.11 AaveioHOG

O1 daVveIaKEG UNOXPEWOEIC KATAaXwpouvTdl apXIika otnv suAoyn a&ia Toug,0nou Kai
nepiAauBavovralr Ta Tpanedikd €Eoda kal npounBeiec. =TI nepIddOUC Mnou
akoAouBoUv ol daVEIaKEC UMOXPEWOEIC anesikovifovTal oTo avanooBeoTo Nogd WE
TN Xpnoigonoinon Tng MeBOdOU Tou npayuartikoU emiTokiou. ‘Onola diagopad
npokUWel NETAEU Twv clonpa&ewyv (kaBapwv ano £€£0da ouvallaywv) kail Tng a&iag
ouvaAhaywv) kal Tng afiac €EOQANONG KATAXwPEiTar  oTnv  Kataoraon
anoTeAeopdTWV KATa Tnv dIdpKeia Tou daveiguou.

O1 davelakEG UNOXPEWOEIC Ta&ivopouvTadl w¢ BpaxunpoBbeopeg €kTOC and TIG
NEPINTWOEIC NoUu 0 ‘OuIAOG €xel To Jikaiwpa va avaBaAiel Tnv €E0@Anon Tng

UNoxXpEWONC yia TOUAAXIoToV 12 PVeEC HETA TNV NUEPOUNVia Tou I00AoYIouOU.

2.12 Tpéxmv kai avaBaAAOHEVOG POPOGC EICOSNHATOG

O TpEXxwV QOPOC £1000NKATOC unoAoyileTal BACEl TWV OIKOVOUIKWV KATAOTAGEWV
KGBe piac ek TwV €TAIPIOV NOU GUPMNEPIAAPBAVOVTAl OTIG EVOMNOINUEVEC OIKOVOUIKEG
KaTaoTaoelic kal Bdaocel TnG 1oxvuouodc (POPOAOYIKNG VopoBediag oTn Xwpd
AsiIToupyiac Twv etaipiov. H empBdapuvon and 1o pOpo €I00dNUATOC EYKEITAlI OTO
(POPO €100dNPATOC TNG TPEXOUOAG XPNONG BACEl TWV ANOTEAEOUATWV TWV ETAIPIOV
Tou Opilou, ONWC auTd £xouv avapopPwOei OTIC POPOAOYIKEC ONAWOEIC TOUC

€papuolovTacg Tov IoXUovTa (popoAoyIKO GUVTEAEDTN.

H npoBAewn Twv avaBalAopevwv popwv €100dANATOC dIauopPpwOnKe NAAPWG HE
xpnon Tng uebddou unoloyiopou pe Baon Tov Ico0AoyIoNO, AauBavovTac unoyn TIG
NPoowpPIVEC OlaPopPEC MOU MPOKUMATOUV WETAEU TNC @OPOAOYIKNG Baong Twv
oToIXeiwv evepynTikoU [ UMNOXPEWOEWV Kal TWV AVTIOTOIXWV MNOOWV Mou
eM@avifovTal OTIG AOYIOTIKEG OIKOVOMIKEG KATAOTACEIG. EAv o avaBaAAopevog
@OpPOC €1000NUATOG MNPOKUNTEl aAno TNV apxIkn Karaxwpion evog OToIXEiou
EVEPYNTIKOU N UNOXPEWOEWV O ouvaiAayn dAAn ekTOC anod eKeEivn TNG CUVEVWONG
EMIXEIPAOEWY, TOTE KATA TN OTIYMR TnNG ouvaAlayng Oev ennpealel oUTE Ta
AOYIOTIKG OoUTE Ta QopoAloynTeéa kEPON kal {nuieg kal enopévwg O AapBaveral

unown.

ETrOieC 0IKOVOUIKEC KAaTaoTdoeig 2006 27/49



| NTPOYK®APMIEN EAAAZ AEBE

O1 avaBaAAOpeveG @QOPOAOYIKEG anaiTnosic avayvwpilovralr oto Babuod nou Ta
MEANOVTIKG @opoAoynTéa KeEPON MnopoUv va xpnoigonoinBolv  yia TNV

TAKTOMOINGN TWV NPOCWPIVAV dIaPop®V.

AvaBaAAOUEVEC (POPOAOYIKEC UMOXPEWOEIC avayvwpilovral yia MpoowpPIVEG
dlapopec nou npogpxovral and enevdUoelC o : BuydTpIKEC, Kolvonpa&iec Kal
OUYYEVEIC EMIXEIPNOEIC, €KTOC €av o 'OpINOG €ival oc B€on va eAéy&el Tnv
avTioTpoPn TwWV MNPoowPIVOY Ola@op®WV Kdl vd undpxel n niéavotnta OTi ol

NpoowpIVEC dlapopéc dev Ba avTioTpaPoUV OTO NPOTEXEC HEAAOV.

2.13 NapoxéG OTO NPOCWNIKO

(a) NpoBAéyweig yia Anodnuinon NMpoownikoU Adyw ZuvrtagiodoTtnong: Ol
UMOXPEWOEIG yid anolnuiwon ouvTa&loddTnoNng unoAoyilovTai oTnv
npos€opAnuevn agia Twv PEAAOVTIKOV NAPOXWV MOU £XOUV OUCOWPEUBEI KATA TN
AREn Tou £TOUC, PE BAoN TNV avayvwpion dIKAIWPATOC NApoXwV TwV epyalohévwV
KaTda Tnv JIAPKEId TNG avauevouevng epyaociakng {wng. O avwTEPW UMOXPEWOEIG
unoAoyilovtal He BACON TIG OIKOVOMIKEC Kal aVAAOYIOTIKEC naApddoXEC Kal
kaBopilovTal xpnoigonoiwvTag Tnv avaAoyioTikn HEBodo anoTiynong Twv
EKTIMOHEVWV Povadwv unoxpewong (Projected Unit Method). Ta kaBapd kooTn
ouvTa&loddéTnoNng TNG nepiddou oupNEPIAGUBAvVOVTAl OTO KOOTOG HIoBodoaiac aTnv
EMIOUVANTOMEVN E€VOMOINKEVN KATAOTACON AMOTEAEOUATWVY KAl anoTtelouvTal anod
TNV napouoa a&ia Twv napoxwv nou €yivav O0edOUAEUMEVEC KaTa Tn dIdpKeIa Tou
€TOUC, TOUG TOKOUC €Mi TNG UMOXPEWONG MAPOXWV, TO KOOTOC TMPOYEVEOTEPNG
unnpeciag, Ta avaloyioTikGd kEPON 1N dnuiec kar omola AaAAa npoobeTa
ouvTa&lodoTika KOoTn. To KOOTN MNPOYEVECTEPNG unnpeciag avayvwpilovral o€
otaBepry Baon navw ortnv péon nepiodo £wg OTOU TA OPEAN TOU MNPOypPAPHATOG
katoxupwBoUv. Ta un avayvwpiogeéva avaloyioTikG keEpdn kalr  {nuieg,
avayvwpifovral navw oTnv JEon unoAsinopevn Jdldpkela nepiodo napoxng
UMNPECIOV TWV EVEPYWV UMNAAAAAWYV Kal oupnepiAauBavovTal oav HEPOC TOU
kabapoU kOOTOUC ouVTa&IodOTNONG KABE £TOUG €4V, KATA TNV €vapén Tng nepiodou
unepBaivouv 1o 10% TNG MEAAOVTIKNG EKTIMWHEVNG UMNOXPEWONG YIa Napoxeg. Ol

UMOXPEWOEIC YIa NAPOXEC auvTa&lioddTnong dev xpnuatodoToluvTal.

(B) Kparmika Aoc@aAioTika Mpoypappara: To npoownikd Tng ETaipiag
KaAunTeTal Kupiwg ano KpaTikoug Ao@alioTikoUc ®dopeic nou agopoluv aTov
I01IwTIkO  Topéa (IKA, TZMEAE, KkAn.) kai xopnyouv ouvTa&lodoTIKEG Kal

IOTPOPAPHAKEUTIKEG MNAPOXEC. KdaBe epyalOPevoC €ivdl  UMOXPEWHEVOC vd
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OUVEIOPEPEI JEPOC TO PNVIAiou PICOOU TOU OTO TAMEIO, EVW TUAMA TNG OUVOAIKAG
glopopdc kaAunTteral anod Tnv Etaipia. Katd tnv ouvta&iodoTnon To ouvTa&iodoTIKo
Taueio €ival unsuBuvo yia TNV KataBoAr] Twv ouvTa&iodoTIKWV MNAPOXWV OTOUG
epyalopévouc. Kata ouvénelia n ETtaipia dev €xel kapia VOMIKA 1 TEKMAPTR

UMoXPEWON YIA TNV NANPWHN HEANOVTIKWV NApoXwv YE BAcn auTto To nNpoypauua.

2.14 KpaTIKEG ENIXOPNYNOEIG

OI KpaTikEG enmxopnynoeic  yia eknaideucon npoownikoU 1 dAAAa €Eoda
KataxwpouvTal ota €o0oda BAcel TNG ApxnG TNG OUOCXETIONG TwWV £000wWV MHE Ta
€€0da kal aneikovi(ovTal 0Ta anoTeEAECUATA APAIPETIKA TWV aAVTIOTOIXWV €EO6OWV.

Ol KPATIKEG EeMIXopnynoeic nou oXeTilovral o€ ndyla MEPIOUCIAKA OTOIXEIa
KaTaxwpouvTdl 0To NabnTIkO OTIC JAKPONPOBETHEC UNOXPEWTEIG KAl JETAPEPOVTAI

oTa £€000a oUPPWVA HE TNV WPEAIUN didpkela {wNG TWV OXETIKWV Nayiwv.

2.15 Avayvwpion e0O0dwvV

Ta £o0oda nepidapBavouv Tnv afia nwAnong Twv ayabwv Kal UNnpeciov,
anaAAayuévn and To @Opo npooTiBéuevng a&iag (d.M.A.), TIC €NIOTPOYPEG, TIG
EKMTWOEIC, KAl apou OlevepynBouUv ol andAeipéC TwV €VOOOUIAIKWV £000wv. Ta
€000a ano TIC NWANCEIG ayabwv kaTaxwpouvTal 0Tav ol KivOuvol Kal 0l WPEAEIEC
nou anopp€ouv and Tnv kupidTNTa Twv ayabwv petafiBalovral oTov ayopaoTn
(ouvnBwc pe TNV napadoon kai TNV anodoxn anod PEPOUC Tou) Kal n gionpa&n Twv

avTioToIXWV NoowVv eival axedov BERain.

Ta €0oda nou npogpxovTdl ano unnpeciec avayvwpilovral wG OedoUAEUPEVa

oUUQWVA PE Ta avaypapOPeVa O OXETIKEG CUHPWVIEC.

Ta €00da ano TOKOUG kaTaxwpoUvTal s KaBopliopeva Xpovika dlaoTnuara, agou
An@BoUV undwn To OPEIAOPEVO KEPAAQIO KAl TO MPAyHaTiko €MNITOKIO Mou IoXUEl
MEXP!I TN ANEN TNG nepiodou, pooov undapxel n BeBaidotTnta OTI Ta €0oda autd Oa

glonpaxBouv ano Tov ‘OuiAo.

Ta £€000a ano pepiopaTa kataxwpoUvTal oTnNV KAaTaoTaon anoTeAECUATWY OTAV TO

dIkaiwpa €ionpa&ng Toug €xel KATOXUPWOEI.
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2.16 MicOwosig

MIOBWOEIC OTIG OMOIEG, OUCIAoTIKA OAOI 01 KivOUVOI Kdl 0l WPEAEIEC TNC 1010KTNGIAG
diatnpolvTal anod Toug EKUICOWTEG Ta&IvouoUvTal WG AEITOUPYIKEG HICOWUEIC.

O1 AoINEC YICBWOEIC KATATAOOOVTAl WG XPNHUATOJOTIKEG HICOWOEIC.

O OMIAOG diaTnpei AEITOUPYIKEG HICOWOEIG Kal Ol NANPWHES TWV MICOWHATWY aUTWV
kataxwpouvTal ora £Eoda pe Bdaon Tn oTabepry pEBodo kaATA Tn OIAPKEId TNG

pioBwong.

2.17 AIaVvOHR HEPICHATWV
H OJlavoun Twv MEPICUATWV OTOUC HETOXOUG TNG MNTPIKNG KATAXWPEITAl WG
UMOXPEWON OTIC EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIG OTAv n dlavoun €yKpiveTral

ano Tn Fevikn ZUVEAEUON TWV HETOXWV.

2.18 MpoBAsysiq

H avayvwpion Twv npoBAEwewy yiveral éTav o ‘OdIAOG pnopei va dilagopPpwasl Wia
aflonioTn  eKTIPNON  yia Hia €UAoyn VOMIKN 1 OUWBATIKF UMOXPEWON, Mou
ePPavideTal WG ANOTEAECNA NPOoNYOUNEVWY YEYOVOTWY Kdl undpxel n méavornta
va anaitnBsi pia ekpory NOPwV NPOKEINEVOU va Yivel n TAKTONoinon AauThAg Tng
unoxpEwaonc. 'OTav o 'OpIAoG avapevel pia npoBAewn va kaAugpBei pe anolnuiwon,
n.X. and &va acpalioTikd cupPBoAaio, kalr undpxel andAuTtn BepaidTnTa yia TNV
eionpa&n TnC TOTE n OUYKEKPIMEVN anolnuiwon KaTaxwpeitar w¢ EexwpioTn

anaitnon.

O 'Opihoc Onuioupyei NpoBAswn yia enaxBeic cupBacesic OTAv N AvAPeVOPEVN
WEEAEIO NMOU AVAMEVETAl va NMPokUWEl anod auTec TIC ouuBaoelg, €ival PIKpOTEPN

ano Ta avano@eukTa £€£00a CUPNOPPWONG NPOC TIC CUPBATIKEG UMOXPEWOEIC.

2.19 AVaQoOpEG TOHEWYV

Ta npoidvTa N UNNPECIEC NOU NPOCYPEPOVTAl O £va YEWYPAPIKO Topéa diEnovTal
ano kivdUvoug kal anodoceiC nou XapakTnpifouv To OIKOVOUIKO MEPIBAAAOV TOU
OUYKEKPINEVOU TOMEA Kal Olagépouv anod Toug KIvOUvoug Kal anodOoeig mnou
IoxUouv o€ AAAa olkovopika nepiBaAlovTa. To idlo 1o0xUEl KAl yia TOUG TOMEIG ava
eMIXeipnuaTikry dpaoTtnpidtnTa Tou Opilou o1 onoiol NPooeEépouv npoidvta n
UMNPECIEC MOU UMOKEIVTAlI O OlaPoPETIKOUG KIvOUvVoug Kal anoddoeic and o

IOXUElI o€ AAAEG OpaaTnpIOTNTEC.
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3. Alaxeipion XpNHATOOIKOVOHIKOU KIVEUvVou

3.1 NMNapayovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OuIAOG €KTIOETAl O APKETOUC XPNMATOOIKOVOUIKOUG KIVOUVOUG ONWwG KivOouvo
TIHWV ayopdg, NIOTWTIKO Kivduvo Kdl KivOUVo TAPEIGK®V PoWV ano PETABOAN TwV
EMITOKIWV.

H OJiaxeipion Tou KivdUvou Oleknepaiwveral and Tnv Oikovopikn AlelBuvon, n
onoia AEITOUPYEI MNE GUYKEKPIMEVOUC KAVOVEG Mou €xouv TeBei and To AIOIKNTIKO
ZupBoUAlo.  H  Oikovopikfy  AliguBuvon  npoodiopifel  kal  €KTINAG  TOUG
XPNHUATOOIKOVOMIKOUG KIVOUVOUG, ONWG 0 GUVAAAQyuaTikdG KivOuvog, 0 KivOuvog

ENITOKIOU KAl 0 NIOTWTIKOG KivOUVOG.

a) Kivduvog ayopdg- ZuvaAAayHaTikog Kivduvog

O 'OpiIdog npoonaBei va nepiopioel Tnv €kBeon OTIGC OIAKUMAVOEIC TwV
OUVAAAQYHATIKWV IGOTIMIOV, Napd TNV eKTETAPEVN OpaoTnpIioTnTa nou diaTnpei os
XWPEG €KTOC Eupwnaikng 'Evwonc. To onuavTiKOTEPO MEPOC TWV CUVAAAQYWV
npayuartonololvTal Kupinwg oge Eupw (npounBesutéc A’ YAwv, npounBeuTég nayiwv
KAM).

3TIG XWPEG nou dOpacTnplonolsital o ‘OpiAog (kKupiwg BaAkavia), Ta vouioparta
AgiIToupyiac eival Ta Tonikd vopioparta. liverar woTdoo npoondleld yia QUOIKN
avTioTadpion Tou ouvaAAaypaTikoUu KivoUuvou (nwAnoeic pe pnTtpa  Eupw,

OAVEIGNOG O€ TOMIKO VOUIoONA KAnM).

B) MOTWTIKOG Kiv3UVOG

O 'OpINOG dev E€XEl ONHAVTIKEG OUYKEVTPWOEIC NMOTWTIKOU KIvOUvou. O1 XOVOPIKEG
NWANCEIC YivovTal KUPIWG O NEAATEG PE PeElwPEVO BaBpo anwAsiwv. Eniong Toco n
Etaipia 600 kar n Ouyatpikn Tn¢ otn Poupavia é€xouv ouvawel ocuuBoAala

ao@AAEIac NICTWOEWV.

Y) Kivduvog peuoToTnTag
H ouvern Jdlaxeipion TnG pPeUoTOTNTAG EMITUYXAVETAl MPE TNV Unap&n Tou
KaTdAAnAou ouvduaopoU peucTOV OIdBECINWY KAl EYKEKPIMEVWY TPANE(KWV

MIOTWOEWV.

O 'Opihog diaxelpiCeTal Toug KivOUVOUG NMou Pnopei va dnuioupynBouv and EAAsIpn
ENAPKOUC PEeEUCTOTNTAC @POVTI(OVTAC va uUnapyxouv ndavrta €EAo0PAAICUEVEG

TpanelikEG NIOTWOEIG NPOG XPRon.
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O1 undapyouoeG OIABECIYUEC aXPNOIYONOINTEG EYKEKPIMEVECG TPANEJIKEC MIOCTWOEIC
npo¢ Tov 'OMIAOC, €ival €NAPKEIC WOTE va AVTIMETWMNIOTEI onoladrnoTe EAAsIYN

TANEIaKWV OIaOETiwy.

3) Kivduvog TaHEIOK®OV powV Kal Kiviuvog HETaBoAwv eUAoyng aiag Aoyw
HETABOA®MV TWV EMNITOKIMV.

O 'OpIAOC dev €Xel ONMUAVTIKA TOKOQPOPA MNEPIOUCIAKA OTOIXEId KAl OUVENWG Ogv
UNOKEITAl OE KivOUVO JETABOARG TWV ENITOKIWV.

O kivduvog PETABOANG TwV €NITOKIWV NPOEPXETAl KUPIWG anod Ta pakponpobeoua
daveia. Adveia pe PeTaBANTO €MITOKIO €KBETOUV Tov 'OpIAO OE KivOUVO TAMEIQK®V
powv. Advela pe oTabepd €NITOKIO EKOETOUV TOV OMIAO O€ KivOUVo WETABOANRG TNG
eUAoyng a€iag. MoAmkr Tou Opilou eivar va Oiatnpei To ocUVOAo OXEdOV TwV
daveiwv Tou 0t MeTABANTO €nITOKIO. ANOQACEIC yid Tn XPAon napaywywv
npoiovtwyv (nx IRS) AapBdavovTal nepioTaciakd, avaioya Pe TNV avaykn KAAuywng

TNC €KOE0NC OTIC HETABOAEC MOU ONUEIO®VOVTAI OTA EMNITOKIA THC Ayopdc.

3.2 NMpoodiopICHOGC TWV EUAOYWV aimv

H gUAoyn afia Twv XpnUATonIoTWTIKWOV PHECWV nou dlanpaypaTtelovTal O EVEPYEG
ayopec (xpnuaTiotipia), npoadiopileTal and TIG ONUOCIEUOPEVEG TIMEC Nou 1oXUoUV
KaTd TNV NUEPOMNvia Tou IGoAoyiouoU.

O1 eUAoyecg aiec Twv ANAITHOEWY KAl UMOXPEWTEWV €ival Ol OVOUAOTIKEG TOUC A&ieg
KAaTAaAANAG NpPOOCApPUOOUEVEC WOTE va avtavakAouv Tnv Jdiaxpovikn afia Tou

XPHAMATOC KAl TIG EKTIMNOCEIC YIA TIGC ANWAEIEG and Tov NIOTWTIKO Kivouvo.
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4. NMAnpopopnon Kara TopEa

O 'Opihog €xel OUO KUpiwG enixelpnUaTikoUg Toueic (MeAdvia - xpwuaTta) kal dpacTtnplonoleital ekTdC TNG EAAGdOC nou eival n €dpa Tng

MNTPIKNG €Taipiag kal anoTeAei Tn Baacikn €raipia Tou Opilou, oTtn Poupavia, BouAyapia, ZepBia kai oe Aoinéc xwpeg (Fepuavia, ITaAiaq,

Toupkia, AABavia kAm).

4.1 NpwTelmV TUNOG NAnpoPopnonG- FewypaPikoi TOHEIG

MNMepiodog 1/1-

31/12

KUkAOG epyaciov

EAAGSa

Poupavia

BouAyapia

AoInég XMPEG

2006

2005

ZUvoAo OpiAou

2006

2005

51.321.842,80 45.312.404,59 | 10.168.634,27 7.714.364,99 | 3.541.339,27 | 2.458.462,00 | 2.125.035,74 784.979,02 | 4.189.606,88 3.497.874,96 71.346.458,96 59.768.085,56
K&oT0G NwAnB&vTwY 35.895.811,65 30.584.933,30 7.545.306,68 5.553.571,36 | 2.859.934,04 | 1.906.783,13 | 1.715.284,66 608.515,74 | 3.662.682,18 2.757.374,83 51.679.019,21 41.411.178,36
MikTa Képdn 15.426.031,15 | 14.727.471,29 | 2.623.327,59 | 2.160.793,63 | 681.405,23 | 551.678,87 | 409.751,08 | 176.463,28 526.924,70 740.500,13 19.667.439,75 18.356.907,20
Képdn npo popwv
XPNHATOSOTIK®V,E
NEVSUTIKGOV 7.677.430,26 5.812.964,37 | 1.542.832,59 | 1.024.071,97 | 400.725,23 | 297.997,40 | 170.728,08 -24.825,83 403.629,98 505.272,65 | 10.195.346,14 7.615.480,56
anoTeAecHaTOV
Kdl anooBEcewv
AnoaBEgEIG -1.689.789,82 -1.579.497,23 -278.930,12 -260.821,33 -137.474,94 | -107.523,27 -48.346,47 -15.412,39 -148.545,12 -139.723,77 -2.303.086,47 -2.102.977,99
Képdn npo gpopwv
Xpnuarodotikdv 5.987.640,44 4.233.467,14 | 1.263.902,47 763.250,64 | 263.250,29 | 190.474,13 | 122.381,61 40.238,22 255.084,86 365.548,88 7.892.259,67 5.512.502,57
KOl ENEVIUTIKOV ) ) ! ) * 4 - - v . ’ . ’ . 4 . v -40. r . r . y . . i . . r
anoTeAECHaATOV
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AvTioToixa n d1dpBpwaon TwV OTOIXEIWV TOU EVEPYNTIKOU KAl nadnTikoU kaTtd Tnv 31.12.2006 kal 31.12.2005 oTouG avwTEPpw TOMEIC avaAueTal

WG €ENG:

‘ EAAGda Poupavia BouAyapia ‘ ZepBia NoInég XWPEG ‘ Z0voAo OpiAou

‘ 31.12.2006 31.12.2005 31.12.2006 31.12.2005 31.12.2006 31.12.2005 ‘ 31.12.2006 31.12.2005 31.12.2006 31.12.2005 ‘ 31.12.2006 31.12.2005
ée‘s’:c:;ﬂkob 65.317.762,24 57.430.536,65 12.020.431,00 | 5.264.270,00 2.321.446,00 1.774.507,03 2.245.680,00 950.012,32 2.469.077,13 1.012.452,13 84.374.396,37 66.431.778,13
ilr::‘;;:z(bosmv 49.733.112,01 41.843.662,84 6.422.311,00 1.152.525,00 1.454.986,00 1.114.507,22 1.198.138,00 885.568,43 0,00 0,00 58.808.547,01 44.996.263,49

4.2 AeuTepeUmV TUNOG NANnPpoPOpnoNG — ENIXEIpNoIakEG 3paocTnPIOTNTEG

2UvoAo OpiAou

OI1KOJ0oHIKA XpOHATA

MeAavia

Mepiodog 1.1-31.12

KUkAog gpyaaciov

46.200.646,92

38.469.851,75

2006

25.145.812,04

2005

21.298.233,81

2006

71.346.458,96

2005

59.768.085,56

KOoToG NWANBEVTWY

35.909.459,44

28.016.719,11

15.769.559,77

13.394.459,24

51.679.019,21

41.411.178,35

MikTa KEpdn 10.291.187,48 | 10.453.132,64 | 9.376.252,27 | 7.903.774,57 | 19.667.439,75 | 18.356.907,21
Aoind £€00da/é€0da ekUETAAAEUONG 3.301.274,57 290.495,78
'E€0da AeiToupyiag Sioiknong -2.722.398,52 -1.953.011,41

'EE0da AeiToupyiag 81a6eong

-10.050.969,66

-9.078.911,02

Képdn Npo popwV XpNHATOSOTIKDV,
ENEVOUTIK®OV ANOTEAECHATWV Kal
anooBEcemwv

10.195.346,14

7.615.480,56

AnooBeéoeig

-2.303.086,47

-2.102.977,99

KEépdn Npo popwV XpNHATOSOTIK®OV Kal
ENEVOUTIK®OV aNOTEAECHATWV

7.892.259,67

5.512.502,57
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MeAavia

31.12.2006

31.12.2005

OIKOJOHIKA Xp@wHaTa

31.12.2006

ZUvoAo OpiAou

31.12.2005

2UvoAo EvepynTikoU

52.771.966,21

42.709.723,44

31.602.430,16

31.12.2005 ‘ 31.12.2006

23.722.054,69

84.374.396,37

66.431.778,13

20VOAO YNOXPEDOEWV

32.218.321,28

25.311.581,94

26.590.225,73

19.684.681,55

58.808.547,01

44.,996.263,49

ETnoIeC 0IKOVOUIKEG KaTaoTAdoelg 2006

35/49




| NTPOYK®APMIEN EAAAZ AEBE

5. ZnHeIwoEelg oTIG OIKovouIkéG KaTtaoTdaoeig

5.1 Evo®para nayia neEPIousiakd oTolXEia

(noca oe Eupm)

rneda -
Oikoneda

Kripia kai
EyKaTaoTacel

01.01-31.12.2006

Mnxavnpara-

TEXVIKEG

EyKaTaoTaocel

G & Noinog
EEonAiopog

MeTapopika
Méoa

METABOAEZ ENZQMATQN NEPIOYZIAKQN ZTOIXEIQN OMIAOY

‘EminAa kai
Aoinog
EZonAiouog

AkivnTOnoino
€1G UNo
eKTEAEON

a&ia

YnéAoino EvapEewg 6.782.808,00 7.778.119,10 | 10.049.004,76 953.925,12 3.170.556,63 342.540,31 29.076.953,92
MpooBAKeC (+) 0,00 207.333,54 1.764.306,83 336.508,44 742.574,33 3.366.024,40 6.416.747,54
Meiboeig (-) 0,00 -753.056,78 -2.573.186,36 -104.912,36 -21.539,26 0,00 -3.452.694,76
ZUVAAAGYHATIKEG 39.133,00 43.449,00 9.422,39 26.606,23 118.610,62
d1a(POPES
AEia KTROEWG 6.821.941,00 | 7.232.395,86 | 9.283.574,23 | 1.194.943,59 | 3.918.197,93 | 3.708.564,71 | 32.159.617,32
5\‘/‘3%2“5‘5:(;’5‘; anooBEaelq 0,00 279.824,82 4.493.620,26 567.064,52 2.197.915,06 0,00 7.538.424,66
ANOOBEGEIC XPHOEWG 0,00 164.196,91 1.444.743,81 142.027,67 453.306,40 0,00 2.204.274,79
ANOOBEGEIC PEIGTERY 0,00 -31.719,75 -1.452.705,36 -66.362,82 -1.550,87 0,00 -1.552.338,80
g“"“”.‘””‘”"‘s‘; 0,00 0,00 3.245,12 5.824,00 1.173,00 0,00 10.242,12
10POPEC
Kabapn avanooBeotn | g 554 941,00 | 6.820.093,88 | 4.794.670,40 546.390,22 1.267.354,34 | 3.708.564,71 | 23.959.014,55

METABOAEZ ENZQMATQN MNMEPIOYZIAKQN ZTOIXEIQN MHTPIKHZ ETAIPIAZ

01.01-31.12.2006

Mnxavnpara-
(nooa os rqneda - KTipia kai TEX‘"KFC MeTagopik EmnAu' Kkai AKIVI’]TOH?II’] .
Eup®) OIkéneda EYKATAGTACEIG EykaTtaoTaoceig a Méoa Aoinog OEIG Uno ZuvolAo
& Aoinog EZonAiopog €KTEAEON
EEonAiopog

YnoAoino Evap&ewg 6.660.000,00 7.778.119,10 9.487.106,19 701.667,12 3.086.879,86 190.180,31 27.903.952,58
MpooBnkeg (+) 0,00 207.333,54 1.131.250,83 123.609,44 742.574,33 126.091,40 2.330.859,54
Meiwoelg (-) 0,00 -753.056,78 -2.557.795,36 -67.380,36 -21.539,26 0,00 -3.399.771,76
Aia KTNOEWG 6.660.000,00 7.232.395,86 8.060.561,66 757.896,20 | 3.807.914,93 316.271,71 | 26.835.040,36
ZWPEVLEVEG 0,00 279.824,82 4.419.426,81 | 486.199,13 | 2.154.111,06 0,00 7.339.561,82
anooBeoelg evapEewg
ANOOBECEIG XPNOEWG 0,00 164.196,91 1.293.901,81 69.548,67 434.634,40 0,00 1.962.281,79
ANOOBETEIG HEIWOTEWV 0,00 -31.719,75 -1.452.287,36 -42.702,82 -1.550,87 0,00 -1.528.260,80
Kueu?n . 6.660.000,00 6.820.093,88 3.799.520,40 244.851,22 | 1.220.720,34 316.271,71 | 19.061.457,55
avanooBeoTn a&ia
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5.2 'AliAa neplouciaka oToixeia

METABOAEZ AYAQN MEPIOYZIAKQN ZTOIXEIQN OMIAOY

(nooca oe Eupm)

01.01-31.12.2006

Aoyiopika kai Aoind
dikai®para

Z0voAo

Ynohoino EvapEewc 149.213,60 149.213,60
MNpooBnkeg (+) 493.351,30 493.351,30
SuvaAAayuaTikeg d1apopég 3.063,88 3.063,88
A&ia KTRoOEWG 645.628,78 645.628,78
SWPEUPEVEC anoOPETEIC EVAPEEWC 49.,576,00 49.576,00
ANOOBETEIC XPNOEWG 98.811,68 98.811,68
SUVaAAayuaTIKEG d1aPOPEC 1.004,00 1.004,00
KaO@apn avandopBeoTn adia 496.237,10 496.237,10

METABOAEZ AYAQN MEPIOYZIAKQN =TOIXEIQN MHTPIKHE ETAIPIAZ

(noca oe €)

01.01-31.12.2006

AoyIoHIKa kail Aoina

Z0voAo

dikaiopara

YnoAoino Evap&ewg 134.432,36 134.432,36
MpooBrikec (+) 492.227,29 492.227,29
A&ia KTHoOEWG 626.659,65 626.659,65
ZWPEUPEVEG AnooPEoelg evapEewg 46.030,87 46.030,87
AnooBECEIG XPROEWG 92.714,68 92.714,68
KaBapn avanooBeortn adia 487.914,10 487.914,10

5.3 AnoO&upara

Ta anoBgpaTta Tou Opilou kal TnG ETaipiac avaAuovTal w¢ akoAoUBbwc:

OMIAOZ ETAIPIA
(noocda oe Eupw)
31.12.2006 31.12.2005 31.12.2006 31.12.2005

AnoBéuarta Epynopsupdatwy 6.068.177,43 4.356.633,34 3.023.111,68 2.618.613,59
AnoBépata MpoidvTwv EToipwv & HUITEAR 3.111.158,70 2.826.659,15 3.111.158,70 2.826.659,15
AnoBeuara Mpwtwv & BondnTIKOV UAGV- | 5 935 603 51 | 4.124.146,46 | 3.935.603,21 | 4.124.146,46
AvaAwolpa UAIKA-AvTaAAaKTIKA

ZuvoAo 13.114.939,34 | 11.307.438,95 | 10.069.873,59 | 9.569.419,20
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>Tnv napouca xpnon n ETaipia a) npo€Pn o€ enavekTignon Tng a&iag KTHong opIoUEVWYV
KaTnyopiwv anoBepdtwv Tng, anoTIHWVTAG auTa oTnv kabapr peucTonoinoiyn aia
ToucG. H npokUwaca diapopd PeTAEU TNG a&iag KToNG TWV OUYKEKPIMEVWV ANoOBEPATWYV
Kal TN¢ peuoTonolfoiung agiag nocol € 520.886,84 eniBapuve To KOOTOG NWANBEVTWV.
B) Eniong n ETaipia digypawe anobéuata afiag € 1.182.675,43 €I¢ BAPOC TOU KOOTOUG
NWANBEVTWYV, AOYW TNG KATACTPOPAC AUTWV anod TnV NMUPKayld nou MpokKANBnKe oTIG
€£yKaTaoTaoelic TNG oTov Acnponupyo ATTIKAC oTIC 19.10.2006. (BAene napdypa@o
5.17)

5.4

O1 neAATEG Kal ol AOINEG €UNOPIKEG analThoelg Tou OpiAou kal Tng ETaipiag avaAuovTai

MeAATeg kKai AOINEG EHNOPIKEG ANAITAOEIG

WG NApakaTw:

OMIAOZ ETAIPIA

(nocda oe Eupw)

31.12.2006

31.12.2005

31.12.2006

31.12.2005

MeAaTeg

18.634.528,66

14.466.340,47

16.454.400,73

12.569.273,90

FpauuaTia JETaxpovoAoynueva

1.341.341,88

1.333.344,65

1.341.341,88

1.333.344,65

EnITay£g HETaXpOVOAOYNUEVEG

19.309.465,66

16.307.812,34

19.309.465,66

16.307.812,34

MpoBAEWEIG yIa ENIOPAAEIG ANAITAOEIG

-1.900.000,00

-1.900.000,00

-1.900.000,00

-1.900.000,00

2UvoAo neAat®v & Aoin®v

37.385.336,20

30.207.497,46

35.205.208,27

28.310.430,89

anaiTRoEWV

5.5

Ta Aoind oToixeia EvepynTikoU Tou Opilou kal Tng ETaipiac avaAlovTtal atov akoAoubo

Noina oTtoixeia EvepynTikoU

nivaka:

OMIAOZ ETAIPIA

(noocda oe Eupm)

31.12.2006 31.12.2005 31.12.2006 31.12.2005

i’(‘.));)r(‘)‘l’”“" Anuoeio npokar.& napakpaTouy. 697.103,42 460.339,72 697.103,42 | 460.339,72
Noinoi xpewaTeg d1apopol 5.687.552,20 438.142,77 5.579.416,20 400.173,77
'EE05A ENOPEVOV XPHTEWV 62.368,70 103.732,26 62.368,70 | 103.732,26
Q°'"d KukAogopiaka oToixeia 6.447.024,32 | 1.002.214,75 | 6.338.888,32 | 964.245,75
VEPYNTIKOU
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5.6 XpnHAaToOOIKOVOHIKA OTOIXEia EVEPYNTIKOU aANOTIHWHEVA OTNV €UAoyn

afia HEOW TNG KATAOTAONG ANOTEAECHATWV XPHNONG

MPOKEITAl YId TONOBETNTEIC UWPNANG PEUCTOTNTAG O WETOXEC Kal auoifaia KepdaAlaia pe

BpaxunpoBsopo €nevdouTikO opifovta, kabBwc kar IRS nou dev nAnpei Ta KpIThpla

avTioTadpiong Tou Kivouvou.

OMIAOZ ETAIPIA
(noca os €)

31.12.2006 31.12.2005 31.12.2006 31.12.2005
YnoéAoino évap&ng 203.585,11 261.865,02 203.585,11 261.865,02
MPOGOAKES 98.500,00 0,00 98.500,00 0,00
NwARoEIC 0,00 -90.000,00 0,00 -90.000,00
’(;‘%’i‘(’]'gp""“p“"vec ebAoyng 605,72 31.720,09 605,72 31.720,09
YnoAoino ARENG 302.690,83 203.585,11 302.690,83 203.585,11

5.7 Tapeiakd d1a0£oiga Kal TAPEIAKA 1I00dUvapa

OMIANOZ ETAIPIA
(noca ot €)
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Tapeio 71.769,14 77.253,23 69.400,14 65.185,23
KaTabéoelc OWews oE EUPW 2.535.465,09 1.483.573,82 1.352.290,09 1.408.914,88
KaTtabéoeic owewg oe =.N 61.919,80 512.047,95 61.919,80 7.898,29

Z0voAo 2.669.154,03 2.072.875,00 1.483.610,03 | 1.481.998,40

O1 kaTtaBgoeic oe Tpanelec TokifovTal WE Kupdalvopeva eniTokia nou Bacifovral ota

pnviaia emTokia katabéoswv Tpanelwv.

5.8 'Id1a KepaAaia
MeTOXIKO KEPAAQIo
Tnv 317 AekeuyBpiou 2006 TO MHETOXIKO Ke@aAalo Tng ETaipiag avépyxovrav oe €

5.732.217,60, anotehoUpevo ano 15.492.480 KOIVEC OVOUACTIKEG HMETOXEG, OVOHUAOTIKNG

a&iac € 0,37 ava peroxn.
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TakTikO, apopoAdynTo Kai €181ka anoBeparTika

To TAKTIKO, agopoAoynto kal €10Ikd anoBepyatikd Tou OpiAdou avaAvovTtal ¢
akoAoUBwc:
\ OMIAOZ
(noocda oe Eupm)
| 31.12.2006 | 31.12.2005
TakTIk6 anoBepaTikd 589.740,88 413.006,36
Eidika anoBeparika 816.060,51 816.060,51
A@opoAdyNTa Kal e1dIkwg PpopoAoynBévTa anobeuaTika 4.629.774,91 4.629.774,91
Noina anoBepaTika 1.919.735,01 1.919.735,01
SuvaAlAaypaTikeG dIaPopEG Evonoinang 866.064,77 81.155,54
ZuvoAo 8.821.376,08 | 7.859.732,33
5.9 AavelakEg (TpAaneIKEG) UNOXPEWMOTEIG

(nooa oe Eupmw)

OMIAOZ

31.12.2006

31.12.2005

ETAIPIA

31.12.2006

31.12.2005

A. MakponpOOeOHEG UNOXPEDCTEIG

OpoAoyiaka davela

KolvonpakTiko daveio

28.135.324,72
0,00

5.000.000,00
9.400.000,00

27.142.555,72
0,00

5.000.000,00
9.400.000,00

20voAo MakponpoBeoHwV daveiwv

28.135.324,72

14.400.000,00

27.142.555,72

14.400.000,00

B. BpaxunpOOECHEG UNOXPEMOEIG

BpaxunpoBeopa daveia

6.543.206,94

14.535.977,56

6.330.991,00

14.140.977,56

Z0voAo Bpaxunpo0sopwv daveiov

6.543.206,94

14.535.977,56

6.330.991,00

14.140.977,56

ZuvoAo daveinv

34.678.531,66

28.935.977,56

33.473.546,72

28.540.977,56

O1 nuepounVvieg AR&nc Tou cuvoiou Twv daveiwv Tou Opilou eival ol €ENC:

HeTASU 2emG Ka1 5

(noocd o Eupw) HEXP! 2 €TN &m avm ToV 5 ETOV
31.12.2005 15.485.977,56 13.450.000,00 0,00
31.12.2006 16.658.531,66 10.020.000,00 8.000.000,00
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5.10 AvaBaAAopevog ®opog EicodAHaTog

O1 avaBaAAOUEVEG (POPOAOYIKEC aANAITHOEIC / UNMOXPEWOEIC ONWC NPOKUMNTOUV ano TIG

OXETIKEC NPOCWPIVEC POPOAOYIKEG DIAPOPEC £XOUV WC EENC:

O OMINOZ

Anaitnon / (Ynoxpéwon)

(nocéoce € 31.12.2006  31.12.2005
EvowpaTeG akivnTonoInoeilg -255.752,33 -35.611,84
‘AUAa nepiouciakd oTolxEia 8.931,52 36.464,74
MNapoxeg os epyalopevoug 83.545,07 74.630,58
ANaiThoeIg -9.374,48 -7.930,02
Z0voAo -172.650,23 67.553,46
MpOBAEWN YIa AVEAEYKTEG (POPOAOYIKEG XPNOEIG -200.000,00 -100.000,00
Z0voAo -372.650,23 -32.446,54

O 1o0xU0oV (POPOAOYIKOC OUVTEAECTNAC (POPOU €I000AKATOC OTOV onoio 8a unodkeiTal n

ETaipia yia Tn xpnon 2007, €ival ioog pe 25%.

5.11 YnNoXpEWOEIG NAPOXW®WV NPOCWNIKOU

Anolnpioon npoownikoU AOyw ouvta&lodoTnong: >Uupwva PeE TNV EAAnvVIKN
vouoBeoia, ol epyalopdevol dikaiouvTal anolnuiwon o€ MNepIiNTwon anoAuong n
ouvTa&lodoTnonG Toug, To UWOC TN onoiag MolkiAel avaloya HPe To HIOBO, Ta £€Tn
unnpeaciag kal Tov Tpono anoxwpnong (andAuon f ouvta&lodoTnon) Tou epyalopévou,
evw Ot OlkalouvTal anolnuiwon epyaldbpevol nou napaiTouvtdl n  anoAuvovTal
aimrioAoynuéva. H nAnpwTéa anolnuiwon og nepinTwon ouvta&lodoTnong iooUTal PE TO
40% TnG anolnuiwaong nou Ba ATav NANpwTEa O€ NePINTwON avaitiag anoAuong. Kabwg
otnv EAAGOa Ta npoypaupaTta autd dev xpnuatodoTtouvTal, n ETaipia xpewvel oTa
anoTeAéopaTta yia 0eO0UAEUNEVEC NApPOXECG o kKABe nepiodo, Pe avTioToixn au&non TnG
ouvTa&lodoTIKNG unoXpeéwonc. O NANPWHEG napoXxwv nou JIEVEpyoUVTdl OTOUG

ouvTa&lod0TOUNEVOUC KABE NEPiodo XpewvovVTal EvavTl AuThC TNG UNMOXPEWONG.

H ansikovion Tnc kabapnc unoxpéwaong oTov I00AoyIopo Tou OpiAou yia Tn xprion 2006

EXEl WG AKOAOUBWG:
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OMIAOZ
(nood o€ Eupw)
31.12.2006 31.12.2005
Ka@apn unoxpéwon évaping nepiodou 298.522,31 340.333,53
MANpwHEG Napoxwv -107.715,73 -116.980,75
KaTtaloyiopog €€6dou 92.944,43 75.169,53
Ka@apn unoxpéwon AREng nepiodou 283.751,01 298.522,31

O1 BagikéC UNOBECEIC yIa TNV EKTINNON TWV UNOXPEWOEWVY TNG ETaipiac yia anolnuiwoeig

AOYw ouvTa&lodoTnong Tnv 31.12.2007 €xouv w¢ €ENG:

Baoikég unoBEoeig:

MpogEoPANTIKO EMITOKIO
MNMocooTd au&nong auoiBwv

AUEnon O&ikTn TINWV KATAVAAWTN

5.12 EnNIXopnynoEiG NEPIOUCIAK®OV OTOIXEIWV

3.7%

4%
3%

Ol KPATIKEG €MIXOPNYNOEIC KATaXwpoUvTal oTnVv TpEXouod a&ia Toug, OTav undapxel n

BeBaidTnTa OTI N emxopnynon 6a sionpaxBei kai n ETaipia 8a cuppopPpwOei ue OAOUG

TOUG OXETIKOUG OpOUC.

O1 enixopnynoeic nou npoopilovTal yia ayopd nayiou €€onAiopyol kataxwpoUuvTal OTIC

HaKpONpOBEONEC UNOXPEWOEIC Kal AoyilovTal OTO Aoyadplaopd anoTEAECHATWVY ME TN

HEBODO TNC oTabepng anooBeonc, cUNPWVA PE TN JIAPKEIA TNG AVAREVOUEVNC WPEAINNG

CWNG TWV avTioToIXWV ENXopnyoUHEVWY nayiwv.

H avaAuon Twv KpaTIKWV ENIXOPNYROEWY EXEl WG EENG:

OMINOZ ETAIPIA
(nocda oe Eupw)
31.12.2006 31.12.2005 31.12.2006  31.12.2005
YnoAoino évaping 520.012,89 682.525,14 520.012,89 682.525,14
ANOOBRECEIC -162.512,25 | -162.512,25 -162.512,25 | -162.512,25
Eionpagn enixopriynon EMAS (evioxuon 109.721,50 0,00 109.721,50 0,00
nepIBaANOVTIKOV OXEdiwV ) ) ! ! ) ! !
MpokaTaBoAr KpaTiKNG ENIXOPNYNOEIG
4pBpou 3.N.3299/04 1.170.913,17 0,00 | 1.170.913,17 0,00
Z0voAo EnixopnyRoewv NePIOUCIAK®Y | 4 638 13531 | 520.012,89 | 1.638.135,31 | 520.012,89
OTOIXEIWV
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5.13 TMpounBeuTticg & AoINEG YNOXPEWOEIG

H avdAuon Twv nNpopnBeuTwV KAl AOIMWV UMNOXPEWOEWV Tou Opidou kal Tng ETaipiag

EXEl WG €EAC:

(nocda oe Eupw)

OMIAOZ

31.12.2006

31.12.2005

ETAIPIA

31.12.2006

31.12.2005

MpOUNBEUTEC 17.668.991,22 | 12.191.034,61 | 14.794.283,29 | 11.572.946,87
AGQAAIGTIKOI OpYaVIGHOI Kai Aoineg 397.187,71 340.793,92 397.187,71 340.793,92
EI0QOPEG

MANpwTE0! PO 434.941,05 1.090.643,17 434.895,05 1.090.643,17
AOINEC UNOXPEQDTEIC 1.821.193,94 538.065,80 1.832.659,88 535.819,78

20voAo MNpopnOsuT®V Kai Aoinmv

20.322.313,92

14.160.537,50

17.459.025,93

13.540.203,74

YNoXpEDOCEWV

5.14 ®opog Eilcodnparog

O @opoc si0odnuarTog (€€0d0) yia Tn Xpnon 2006 avaAlseTal wG NApakaTw:

(nocda oe Eupw) ‘ OMIAOZ ETAIPIA
‘ 31.12.2006 31.12.2005 31.12.2006 31.12.2005
AlaQOpPEG POPOAOYIKOU EAEYXOU 0,00 42.729,27 0,00 42.729,27
TpéxwV POpog 1.517.027,88 | 1.048.766,69 | 1.477.771,88 | 1.007.052,69
AvaBaAAdpevog @opog 340.204,69 180.497,05 340.515,69 180.497,05

ZuvoAo

1.857.232,57

1.271.993,01

1.818.287,57

1.230.279,01

5.15 KooTtog NMwAndévrmv

To KOOTOC NWANBEVTWVY avaAu

(nooa oe Eupmw)

KooToG NnWANBEVTOV

£TAl WG €ENC:

OMIAOZ

31.12.2006

ETAIPIA

31.12.2005

KooTog anoBepdtwyv

ApoIBEG Kal £E00a NPoownikou
ApoIBEG kal £€E0da TpiTwV
Mapoxeg TpiTwv

®opol - TEAn

Ald@opa ££0da

47.428.602,09
2.756.039,79
287.008,64
994.320,63
43.393,19
169.654,87

31.12.2005 ‘ 31.12.2006

38.292.445,16
2.277.779,76
171.966,09
507.367,81
41.893,95
119.725,58

40.988.008,21
2.729.484,67
274.896,25
981.805,55
41.311,45
167.444,08

35.309.489,60
2.240.326,17
159.512,43
497.911,44
40.867,60
114.791,40

20voAo Xwpig anooBEceig

51.679.019,21

41.411.178,35

45.182.950,21

38.362.898,64

AnooBéoeig nayiwv

1.126.173,59

1.161.980,75

1.105.923,59

1.151.469,52

Feviké Z0voAo

52.805.192,80

42.573.159,10

46.288.873,80

39.514.368,16
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5.16 'E%0da dioiknong / d1a06song

Ta €€0da dioiknong & d1a6eong Tou OpiAou avaAuovTal wg €ENG:

(nocda oe Eupw)

‘EE0da d1oiknong

ApoIBEG kal £E0da npoownikoU
ApoIBEg kal £€E0da TpITwV
Napoxeg TpiTwv

®opol - TEAn

AlGapopa ££0da

‘ OMIAOZ
‘ 31.12.2006  31.12.2005
1.381.982,95 [ 1.116.595,39
333.828,41 200.393,62
474.507,46 374.308,67
23.372,76 33.508,18
508.706,94 228.205,55

ETAIPIA
31.12.2006  31.12.2005
997.711,39 | 1.052.021,18
200.819,79 165.497,24
309.721,43 286.738,99

11.363,98 29.718,74
300.069,79 203.774,40

ZUvoAo Xwpic anooBEoceig

2.722.398,52

1.953.011,41

1.819.686,38

1.737.750,55

AnooBéoeig nayiwv

229.588,50

170.777,31

209.432,43

122.901,89

Feviko ZuvoAo

2.951.987,02

2.123.788,72

2.029.118,81

1.860.652,44

(noocda o Eupm)

‘E€0da 31a0eong

OMIAOZ

31.12.2006

31.12.2005

ApoIBEG kal £E0da npoownikoU
ApoIBEG kal €E0da TpiTwV
MNMapoxeg TpiTwv

dopor - TEAN

Alapopa ££0da

5.309.073,51
317.284,20
1.030.479,78
61.735,92
3.332.396,25

4.706.953,33
450.502,57
829.258,35
62.409,87
3.029.786,90

ETAIPIA
31.12.2006  31.12.2005
4.489.060,73 | 4.132.584,54
281.765,13 362.932,70
828.158,33 749.568,97
40.344,08 41.040,96
3.141.020,73 | 2.676.098,92

2U0voAo Xwpic anooBEoeig

10.050.969,66

9.078.911,02

8.780.349,00

7.962.226,09

AnooBéoeig nayiwv

947.324,38

770.219,93

739.640,45

675.811,74

Feviko ZUvoAo

10.998.294,04

9.849.130,95

9.519.989,45

8.638.037,83
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5.17 Aoind ‘Ecoda / 'E§oda eKPeTAAAEUONG

Ta Aoina €ooda / €€0da Tou Opilou kal Tng ETaipiac avaAuovTal wg ENG:

(nooca o Eupm) OMIAOZ ‘ ETAIPIA
Aoina £¢00da-£50da 31.12.2006 31.12.2005 ‘ 31.12.2006 31.12.2005
AAAG £€0000 eKHETAAAEUTEWG 595.262,60 539.122,30 250.061,60 257.743,84
'EkTaKTa Kal avopyava £0oda 4.756.741,31 192.487,19 4.372.422,31 192.487,19
"EKTakTa KEPDN 43.738,36 29.637,18 43.738,36 29.637,18
'Ecoda nponyoUHEVWY XPrHoEWV 2.181,20 23.302,29 2.181,20 23.302,29
Z0volAo €0053wV 4.676.585,60 | 784.548,96 | 3.947.065,60 | 503.170,50
'EKTAKTA KAl avopyava £5oda 66.518,31 | 109.630,89 40.784,31 76.981,40
'EKTAKTEC {NUiEC 1.740.799,37 67.440,89 | 1.740.799,37 9.044,67
'EE0da nponyoUHeVWwY XpROEWY 13.288,11 76.981,40 13.288,11 67.440,89
Qﬁgﬁ)r‘]iﬁfq"; via enioaheic 276.043,11 | 240.000,00 |  276.043,11 |  240.000,00
Z0UvoAo eE6BwV 1.375.311,03 | 494.053,18 | 1.349.577,03 | 393.466,96
reviké Z0volo 3.301.274,57 | 290.495,78 | 2.597.488,57 | 109.703,54

IXETIKA HME Ta KovOUAIQ Twv <«EKTAKTWV KAl avopyavwyv £000wv» Kdal «'EKTAKTwV

{NMI®V>» CNUEIWVETAI:

>Tnv napouoa Xprnon Kdl Nio OUyKekpigéva Tnv 19-10-2006, skdnAwBnKe nupkayld
OTO EpYOOTACIO NAPAYWYNCS EUKAPNTNG OuoKeuaaoiag TnG ETaipiag pag otov Aonponupyo
ATTIKNG ME AMNOTEAECHA va MNPOKANBoUV ONUAVTIKEC KATAOTPOPEG. EIdIkOTEpA, KaATA

KaTnyopia MePIOUCIAKWY OTOIXEIWV Kal cUPPWvA Pe Ta AoyioTika BiIBAia Tng Etaipiag,

KaTaoTpapnKkav:
Navia

MNood oe Eupw
KTipia — KTiplakeg eykataoTaosig(avanooBeoTtn a&ia) 721.337,87
MnxavnuaTta — Texvikeg eyk/oTaosic(avandoBeoTn a&ia) 999.303,56
MeTagopika pEoa(avanooBeorn a&ia) 9.696,57
>uvolAo 1.730.338,00

To gUvoAOo Tou Napandvw Nooou KaTaxwpnonke oTIG «EKTAKTEC {nNUiec».
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AnoB@spara
Eniong and Tnv nupkayld kataoctpa@nkav anobguaTta ouvoAlkng agiag € 1.182.675,43,

Ta onoia npooau&naav To KoaTog MwAnBEvTwY.

To oUvoAo TWV MNEPIOUCIaK®V aTolxeiwv Tng ETaipiag eivar nAfpw¢ aopaliouéva.
Aedopévou 0TI, £EWG TNV NUEpPOUNVia oUVTAENG TWV OIKOVOMUIK®WV KATAOTACEWV, OEV €iXe
nepiéAdel og yvwon Tng Etaipiag n oxeTikn 'EkBeon MpaypaTtoyvwuoolvng, n Aloiknon
Tn¢ ETaipiag ekTipnog, pe Baon Ta npoBAendueva oTa olkeia ac@aAioThpla cupBoAaia,
To Uwog Tng OdikaloUuevng anolnuiwong Tooo and Tnv KAtaoTpopn TwV napanavw
NEPIOUTIAKWV OTOIXEIWV TNG 000 KAl anod TNV anwAela KEPOWV yia Xpoviko didoTtnua 12

MNvav oTo nogd Twv € 7.000.000,00, avaAudpevo KaTa kaTnyopia wg €EAG:

MNood og Eupw

e AnoBéuara 1.060.000,00
e [ayia (TIHEC avTIKATAOTAONG) 3.690.000,00
e AnwAeia kepdwv 2006(20/10-31/12/2006) 400.000,00
e AnwAeia kepdwv 2007(1/1-19/10/2007) 1.850.000,00
Z0voAo 7.000,000,00

>TIC OIKOVOMIKEG KATAOTACEIC TA NAPAnAavw nood eu@avioTnkav:
e TMMoocd € 4.090.000,00 ( 3.690.000,00+ 400.000,00) kaTaxwphrBnke oTa
«'EKTAKTA £€0000>»
e To nood Twv € 1.060.000,00 peimoe To KooTog MwAnBevTwy
e To nood Twv € 1.850.000,00 nepIAauBAveTal oTIC «AOIMEC UMOXPEWOEIC»
(npocionpaxBevra €ooda) Kal avapeveral va HeTagepBei ota £0oda TnG
ENOHEVNG XPAONG.

'EvavTl Tou napandvw guvoAikoU nogou Tng anaitnong €ixe sionpaxbei €éwc tnv 31-12-
2006 nooo6 € 2.000.000,00, yia ds To UNOAoINO NOGo TG anaitnong € 5.000.000,00 n
Aloiknon Tng ETtaipiag Baociya ekTiyd ot Ba eionpaxBesi oto oUVOAO TOU €VTOG TNCG
ENOWPEVNG XPHOEWG.
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5.18 XpnuaTtooikovouika ‘Ecoda/ (‘'EE0da)

Ta kaBapd XpnuaToolkovouika €coda/(€€oda) nou eugavidovTal

OIKOVOHIKEG KATAOTACEIG avaAUovTal wé €ENG:

(nood os €)

OMIAOZ

31.12.2006

31.12.2005

OTIC OUVNMUHEVEG

ETAIPIA

31.12.2006

31.12.2005

Tokol daveinv 1.605.268,48 1.217.820,26 1.516.184,92 1.163.767,94
Aoinda xpnuaToolkovouikd £€€oda 155.390,05 131.425,42 153.813,53 123.567,97
'Ecoda and CUMHETOXEG & XPEOYpaAPa -605,72 -44.941,53 -605,72 -44.941,53

ZuvoAo

1.760.052,81

1.304.304,15

1.669.392,73

1.242.394,38

5.19 Ké&pdn ava HeToXN

(nooa o €)

OMIAOZ

2006

2005

ETAIPIA

2006

2005

KEpSN PETOXWV 4.274.974,29 | 2.936.205,41 | 4.030.742,54 | 2.926.174,31
ZTABUIGHEVOG HECOG OPOG TOU PIBUOU TwV 15.492.480 | 15.492.480 | 15.492.480 | 15.492.480
LETOXGV OE KUKAOQOPIa

Kepdn ava petoxn 0,28 0,19 0,26 0,19

5.20 Ae&eopEeUOCEIG

O1 eyyunTIKEC €NIOTOAEG Tou OpiAou Tnv 31.12.2006 avaAuovTal w¢ akoAoudwG:

TPAMEZA EIAOZ EFTYHTIKHE EMIZTOAHE
KAAHZ NAHPQMON XYMMETOXHZ
EKTEAEZHE KAAHZ KAI sE
(nocd oe €) SYMBAZEQN  MNAHPQMHE AAZMON  AIArQNIZMO ZYNOAO
NIZTEQE 19.002,53 3.850,00 19.156,00 2.494,50 44.503,03
NEIPAIQE 580,60 152.400,00 3.780,00 156.760,60
EUROBANK 587.000,00 3.600,00 0,00 590.600,00
EONIKH 9.009,54 0,00 9.009,54
EAAHNIKH 1.288.004,49 0,00 0,00 0,00 | 1.288.004,49
ZYNOAO 1.307.587,62 | 752.259,54 | 22.756,00 6.274,50 | 2.088.877,66

Eni Twv nayiwv oToixeiwv Tng Buyartpikng eraipiac Tou OpiAou oTn Poupavia €xouv

gyypagpei npoonueiwoeic € 1.000.000,00 oe acpdalsia daveiwv, unép Tng PIRAEUS

BANK ROMANIA.
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5.21 EkkpeHeiG¢ AIKAoTIKEG ANOPACEIG

Aev ugioTavTal enidikeg N unod diaiTnaia dIaPopEG dIKAOTIKWY ) S1AITNTIKWYV 0pyavwy, ol
OMOIEC va €xOoUuVv ONUAvVTIKA EMNiNTWON OTNV OIKOVOUIKN KATaoTraon n Asiroupyia Tng

Etaipiac.

5.22 AvéAeykTeG DOPOAOYIKEG YNOXPEWOEIG

ZUPQwva Pe TIG d1aTA&eIc TNG EAANVIKAG OPOoAoYIKNG VOUOBEDIac 0 OUVTEAEDTNC POPOU
€1l000APaToCg, kata tTnv 31" AekepBpiou 2004 nATav 35%. Bdosl Tou N.3296/2004, o
OUVTEAECTNG POPOAOYNONG KEPOWV diapopPpwVeTal o€ 32% yia Tn xprion 2005, 29% via
Tn xprion 2006 kai 25% ano Tn xprion 2007 kal YETENEITA.

H EAANVIKI (pOpoAoyIKn VOUOBEDia Kal ol OXETIKEG OIATAEEIG, UMOKEIVTAl OE EPUNVEIEG
and TIC QOpPOoAOYIKEC apxeC. O ONAWOEIC POpoU €I00OAPATOC KATATIBevTal OTIC
(POPOAOYIKEC APXEG O €TNOIA BAon, AAAd Ta kEPON n ol NUIEC nNou dnAwvovTadl, Vid
(opoAoYyIkoUG okomnouUcg, NAapaPéVOUV MPOoWPIVA EKKPEUEIGC £EWC OTOU Ol (POPOAOYIKEG
ApXEC €EETATOUV TIG POPOAOYIKEC ONAWOEIC KAl Ta BIBAia Tou POpoAOYOUPEVOU, OTIVHN
katd Tnv onoia B6a opioTikonoinBoUv Kdl Ol OXETIKEG (POPOAOYIKEC UMOXPEWOEIC. Ol
(POopoAoYIKEC {NMIEC, oTo BABNO nMou auTéC avayvwpilovTal ano TIG POPOAOYIKEG apXEC,
grnopoUv va xpnoigonoin@ouv yia ToV CUPWNQIONO KEPOWV TWV NEVTE ENONEVWV

XPNOswV, Nou akoAouBoUv Tn Xprion nou apopouv.

H unTpikn ETaipia £xel eAeyxOei ano TIG pOPOAOYIKEC ApXEC Ewg TNV 31.12.2004. MNa tTnv
moavoTnTa eniBoAng NpooBeTwv POPpwWV yia TIC AVEAEYKTEC POPOAOYIKA Xpnaseig (2005 -
2006), n unTtpikn ETaipia é€xel oxnuatiosl nNpoBAswn oe BAPOC TwWV ANOTEAECUATWV
nogou € 200.000.

AvTiBeTa yIa TIG BuyaTpikEG eTalpieg Tou OMiIAOU, TWV OMOiwWV Ol XPrOEIC NAPAPEVOUV

AVEAEYKTEG POPOAOYIKA €wg TNV 31.12.2006, Oev €xel oXNUATIOTEI TETOIA NPOBAEWN.

>Tov akoAouBo nivaka napouacidlovTal ol AVEAEYKTEC POPOAOYIKA XPNOeIC Tou OpiAou:

Eraipia AvEAeykTEG DOpPOAOYIKA
XpNoEeig
NTPOYK®APMIIEN EANAZ AEBE 2005-2006
DRUCKFARBEN CYPRUS LTD 2003-2006
MICHAEL HUBER BULGARIA EOOD 1997-2006
DF COM ROMANIA SRL 1997-2006
DF D.O.0. BELGRADE 2004-2006
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5.23 ZZuvaAAayég He ouvdedepéva HEPN

Ta nood Twv NWANCEWV KAl AYyOpwWV CWPEUTIKA anod Tnv &vap&n Tng OIaxEIpIOTIKNG
nepiodou Kal Ta unoAoina TwV anaiTAoEWY Kdl UNoXPEWOewV TNC ETalpiac otn AN&n Tng
TpEXouaac NepIOdOU, NOU £xouv NpokUWEel and ouvaAAayeg TnNG YE Ta ouvOedeUEVa KATA

TNV €vvolia Tou AAT 24 npo¢ auTnv PEPN, EXOUV WG €ENC:

FNQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN

(nocd o €) OMIAOZ ETAIPIA

NwAnoeig ayabwv Kal YNNpeoiov 7.247.465,37

AnaiTnoeig 4,986.722,07

guyo)\)\qysq Kal apoIBEG BIEUBUVTIKWY OTEAEXWV Kal HEAWV TNG 461.813,59 461.813,59
10iknoNg

YNoxpeWOeIG Npog Ta JIEUBUVTIKA OTEAEXN Kal HEAN TNG dloiknang 199.829,01 199.829,01

>e eninedo Opilou dev uPioTavTal CUYYEVEIC €TAIpPIEC Kal AoIna cuvdedePeva PEpn KaTda

TNV évvolia AAM 24,

5.24 nMpoTaon Ailavopng XpRong 2006

H npdéTtaon Tou AloiknTikoU SupBouAiou Tng ETaipiac npog Tn Fevikn SUVEAEUOn TWV
MeETOXWV Oa €ival n diavoun pepiopatog and Ta kEPON TnG xpnonc 2006 ouvoAikoU
nocou € 1.084.473,60, ntol € 0,07 avd petoxn.

5.25 TeyovOoTa HETA TRV NHEPOUNVia Tou IcoAoyIioHOU

Agv uNApYXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV YeEyovOTd, TA onoia va

agopoUv &ite Tov 'OuIAo €iTe TNV ETaipia, oTa onoia emBaiAeTal avagopd and ta Aigbvn

MpdTuna XpnuaToolkovouikAg MAnpopopnong.

Aanpoénupyog, 27 MapTiou 2007

O MNMPOEAPOZ TOY A.Z.& H ANTIMNPOEAPOZ TOY AZ O OIKONOMIKOZ AIEYOYNTHZ
AIEYOYNQN ZYMBOYAOX

KAPABAZIAHZ TEQPIIO NIKOAAQOY EAIZZABET XOYNAPHX AHMHTPIOX
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