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ENEPIrHTIKO
Mayia epiouciakd otoixeia
ATTOBE uaTa
ATTQITAOEI aTTO TTEAGTEC
AoITé oToixeia evepynTikoU
LUVOAO evepynTIKOU
[MAGHTIKO
MaKkpoTrp6BeauES UTTOXPEWOTEIC
QAX/MEG TPATTECIKES UTTOXPEWOEIC
A\oITTéC BPaXuTTPOBECHES UTTOXPEWTEIC
ZUVOAO uTroXpEWOEWV(a)
MeToxiké (1 eTaIpikd) KepdAaio
/\oira aroixeia kaBaprig Béong petdxwv ETaipiac
ZUvoAo kaBaprig BEong PETOXWV (1) ETaipwV) Eraipeiag (B)
Alkaiwpata peigneiag (y)
LUvolo kaBaprig B8éong (5) = (B)+(y)
ZUVOAo TralnTikou () = (a)+(3)

Karaoraon anoreAsoparwv
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.2008/1.7-30.9.2006/1.7-30.9.200

‘UVOAO KUKAOG £PYQCIV . 465.46 4.819.14
hKTd képdN 1 {npiEg 1.347.243]  1.476.37
€pdn 1 Inpicg TIPS POPWV, XPNHATOSOTIKWYV,ETTEVOUTIKWY ‘
TOTEAECUATWY KAl ATTOOBETEWV 0.7 ';2&@.354{ -1.137.36€
£pBn f npieg TPS PépwWV XPNU/KWV KAl ETTEVEUTIKWY QTTOTENTWY )321 . -3.652.21 -1.396.44
{EpdN 1\ Inuieg TIPS POpwV GUVOAO. -25.790.98 -2.312.1¢%
AEION: ®OPOI
{épdn N Inpieg peTd amd POpoug GUVOAO ATTO CUVEXI-
opeveg SpaoTnpidTNTEG (O) | -25.790.987| -2.312.1f
(épdn R {npieg peTd amé @oépoug aivoro amrd diako- '
reiogg SpaocTnpidTnTES (B)
{EpdN R {npieg HETA aTTO POPOUG CUVOAO ATTG CUVEXI-
OueveG KAl SIOKOTTEITECEpaoTNPIOTNTEG (O)+(B) -25.790.987| -2.312.1¢
{aTavépovTal oE: v T b Lo L
NeTdX0UG ETAIPEIG 27.846.731] -10.936.582] -25.790.987| -2.312.1!
UKQIWUOTA PEloywngiag :
.Uvoho | -10.936.582] -25.790.987] -2.312.1!
(EPAH META AMTO ®OPOYX ANA METOXH (ot eupw) e
IpoTeivopevo pépiopa ava peToxn (o€ upw)

Kataoraon TAPEIaK®OV pOwV
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1.1-30.9.2006{1.1-30.9.2005)

AEITOUPYIKEG BPACTNPIOTNTEG i

Képdn pd @opwv -27.846.731] -10.936.582
MAéov/Meiov TTpocappoyéc yia: | G ;

ATTOORECEIC 277.525,  898.207
NpoBAéweIC 854.769| 854.769
TUVOANQYLIATIKEC SIaQOPEC T

ATTOTEA. £TTEVOUTIKAG SpacTnpidTnTag 19.716.719 -694.340
X PEWOTIKOI TOKOI Kal guvagr] £€oda s 865.880,  4.202.700
MAéov/Meiov TTpocappoYEG yia HETABOAEC AOYAPIATHWV

lxt(pu)\aiou Kivnong 1 1rou oxerifovral pe Aeit. ApaoTnpioT

IMeiwon (avEnon) amoBepdrwy 1.899.299|  8.906.178
Meiwon (av€non) araitioswv 3.998.317[ 49.744.367
(Meiwon) avénon uTToXPEWCEWV (TTANV TPATTECWV) -474.835| -18.159.378
Meiov: '
XpewaTikoi TdKol Kal cuvagn £€oda KatafAnuéva -4.269.922
KataBAnuévol odpol -4.425.891

Z0vVOAO £10powyV (eKkpowV) atrd AsiToupyikés SpaoTnpidTnTES (a)

 .709.057

ErevouTikéC 5paoTnpIOTNTES

e e

26.120.108

ATTOKTNON BUYATPIKWY,GUYYEVWV,KOIVOTTRAEILV KAl AOITTWV £TTEVOUOEWY

AYOpd EVOWNATWY Kal AUAWVY TTAYIWV TTEPIOUCIAKWY OTOIXEIWV S -3.253.457
Elompdteig amd TWAROEIS EVOWPATWY Kal AUAWY TTayiwv 3.000.000, 11.213.836
ToKo!I 10TTPaXBEvVTEC 54_0431 67.222
Mepiouara eiompaxBévra 22.800 570.942
ZUVOAO £10pOWV (EKPOWV) atrd eevBUTIKES SpaoTnEIOTRTES (B) 3.076.843 8.598.543
XpnuatodoTikég 5paoTnEIGTATES 3 |

Eiompdgeic amd auénon YeTOXIKOU KEQaAaiou

Elomrpdgeig amrd ekdoBévra / avaAneBévra daveia

EZogpAioeig daveiwv -2.835.802| -36.997.629
EfopAoceic uTTOXPEWOEWY aTTd XPNM/TIKEG WICOWOEIS (XPEOAUTIR)

Mepiouarta TAnpweEvTa -519.633

LUvoAo s1opowy (ekpowV) amd xpnuarodortikéc dpaocTnpidoTnTeg (V)

(KaBapd avénon (peiwon) ota Tapeiakd Siabéoipa kai

-2.835.802 -37.517.262

10080vapa repiddou (a)+(B)+(y) -468.016, -2.798.611
Tapeiakd diabéoiya kal Icoduvapa Evapeng epidédou 484.040 ’ 3.972.851
Tapeiakd diabéoiua kai iIcoduvaua Aéng mepiddou 16.024 1.174.240
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Karaoraon peraBoAav 18iov kepaAainv

ETAIPEIA

1.1-30.9.2005

[1.1-30.9.2006

KaBapr 8éon évapéng epiddou (1.1.2006 kai 1.1.2005) -25.091.960; 733.64¢
Képdn (gnuieg)Tng TepIddou PETE atrd OPoUC -27.846.731 -10.936.58:
Augnon(peiwon)UEToXIKOU KE@aAaiou 2
AlaveunBévra pepiouara -519.63:
KaBapé e106dnpa karaxwp.am’subeiag atn kabapri Béon

AyopEg (TTWARTEIS) 18IV HETOXWV -188.62;
MNpooapuoyég yia A AM. _3.518.708 -7.165,26¢
KaBapr] Béon AiEng epiddou '

(30.9.2006 ka1 30.9.2005 avrigToixa) -49.419.983] -18.076.46"

‘Ex0eon Emokonnong Opkwtwv EAeykT®OV AoyioTev 30.9.2006

‘Ex0con; Emokénnong Opkatdv Ereyktddv Aoyiotdv
ITpog Tovg Metéyovg Tne Avdvoung Erapsiag
«IIOYAIAAHZ KAI ZYNEPT'ATEX A.E.B.E.»

Emokomoape T ouvnuuéveg eVOIGUESEG CUVOTTIKEG ETOIPIKEG OKOVOMIKEG KOTAGTOGELS TNG Avovoung Etapeiog
«[IOYAIAAHZ KAI ZYNEPTATEZ A.E.B.E» m¢ 30™ Zenteufpiov 2006 mov amotehodviar and tov 160A0YIGHS TG
30™ ZentepPpiov 2006 kot TG KATOGTAGELG OMOTEAEOHATOV, PETAPOADY 13iOV KePOARIOV KoL TOUIOKOV POGV yia TNV

Xehida :
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evvidunvn 7epiodo mov €Ange v nuepopmvio auth, kaBOG Ko TEPIANYN TV enctnymuaticdy onpetdosmy. H AV %3]
OUVIOLNG TV GUVOTTIKAV EVOIAUEC®V OIKOVOMIKAV Kataotdoemv Bapdver m Swoiknon g Etopeiag. H evbvovn pag
nepropiletar oy £kdoon éxeong eml aVTOV TOV KATOOTACE®V, pe PAom TV EMOKOTNON 7OV devepynoope. H
EMOKOTNGT| NG apopovoe TV EVVIAUNVY TEpiodo 6To GUVOAS TG kon Sev enextadfiKape otV QUTOTEAN EMOKOTNOT TOV
OLKOVOHIKGDV GTOLXEIMV T®V AMOTEAESHATMY TOL Y* Tpurvov 2006.

H emoxomon pag Stevepynonke ovppmvo pe 1o Aebvéc Ipotomo Avabéocmv Emioxdénnong 2400, dnog npoPrénstar omd
ta. EXAnviké EAeyxtucd IMpétona. To Tpétomo avtd amartei va oyedidoovpe kat vo, EKTEAECOVYIE TNV EMOKOMNOT pOG pE
OKOMO TNV ANOKTNOT} CXETIKNG SLUGPAAIONG ©G TPOG TO EGV 01 OKOVOULKEG KOTAGTACELS £ivar amoAaypéves and ovo1hdelg
avakpiPetes. H emoxdmnon nepropiletan kuping oe avaiitnon mAnpoeopidv amd 10 TPOSOTIKS ¢ Erapeiag xau og
avoAvTikég Sladikacies mov £PapUOLOVIaL OTA OIKOVOUIKE dedopéva Kal £Tot napéxet Ayotepn SwoPaiion and Evav
Ereyyo. Aev Sievepynoape EAEYX0 Kar CUVET®G Sev expaLovpe Yvdun eAéyyov.

Ot daveioxég ovpPdoeg e Etapeiag éxovv exnvedoet kar to, Sdveta, mov eixov ovvagbel oto maperBov, mpene va. eixov
amonAnpwoei uéxpr mv 31" AexepBpiov 2005. H Etarpeia dev xatépbnce va enovadianpoyatevdel Tig cupBacels avTtic M
v €acpuAicel evailakticég mYEG xpNpatodomong. Ta yeyovéta avtéd vodnAdvovv Ty vraptn coPapnic apeiBoriog
w¢ mpog mv duvatomta m¢ Etapeiag va ovveyicsr ™ Spaomprdmté mg, ka, katr’ eméktaocn vo PEVLOTONOOEL TO
TEPLOVGIOKG TG GTOLKEIR Kal Vo KaADYEL TIG VIOXPEDTELS TG PESH OTa ARG TOV GUVIBY epyacidv e, To yeYOVAg
aVTO BEV AVAPEPETUL GTI OLKOVOUIKESG KOTACTAGELS,

E€artiag mg mapdienyng avagopds ot otoreia TG mponyodUevng mopaypaeov, KoTd ™ YVOUN HAG, Ol OKOVOULKEG
KOTAOTAoELS OV ametkoviCouv mv owovoukh B€om g Etatpeiag xatd v 30" Zentepfpiov 2006 ko o anoteAéopato
TOV EPYACIOV TG, 0VTE Tig peTaPoAéG Tov Winv kepaiainv | TIg Tapsiakés poég g Etapeiag g meptddon mov éAnée
aVTV TV nuepopnvia, coupava pe ta Aiebvi Aoyiotikd IMpdroma mov £xovy vioBeTBel amd v Evponaixn ‘Eveon, kat,
KAt GUVETELWD. BEV IKOVOTOLODV Tig S10TGEEIG TG EAANVIKTG £TatPIKTG VOUOBETTNG,

AbBnva, 12 AskepBpiov 2006

# O Opkartdg Eheykrhig Aoyotig
BAKER TILLY HELLAS
Opxwrof EAeyktéc Aoyiotéc-

Yoppovror Emyeipricemv A.E. Kohovepdmovhoc Ind
3" ZemtepPpiov 76, Abva QAOYEPOTOVADG 1OAVVTIG

AMJ/TOEA: 148 AM./ZOEA :10741

ZNHEIMOEIG ENi TOV OIKOVOHIKAV KATAOTACEWV

1. Agv ouvtaxBnke yia TPWTN Gopd EVOTTOINUEVOS IGOAOYIOUGG aTTd TO 1996 nuEPOUNVIa EI0ayWYAS OTO
X.AA. Auto é€yive AOYWw TNG HEIWONG TOU TTOCOOTOU GUUMETOXNAG OTIG ETAIPEIEG TTOU EVOTIOIOUCE , TNG
deomofoucag BECEIG Kal TOU PN EAEYXOU TNG TTAEIOWPNPIAg TWV SIKAIWHATWY WHPOU.

2. Yép Twv JAVEICTPILV TPATTEQWIV €XEI TTAPAXWPENOEI EVEXUPO ETTI PETOXWV £KBOOEWS ETAIPEIV OTO
HETOXIKO KEQAAQIO TWV OTTOIWV CUMMETEXEI N ETAIPEIQ

3. Kara 1ng eTaipeiag £xer aoknBei aywyn améd tnv Hewlett Packart EME, dikdoiyog Tng oTroiag éxel opIoBEi
n 1.11.2006 pe avrikeiyevo Uyoug 2.779.533,99 € .Ewiong éxel aoknBei aywyry amé v LG Electronics
dIkdaoipog NG otroiag £xel opIobei n 7.2.2007 pe avrikeipevo Uoug 113.031,13 €, evw éxouv embobei dUo
dlatayeg TANpwwng g autig eraipeiag mooou 73.263,54 kai 1.551,3 gupw avrioToixa. ETiong éxel
emdoBei diarayr TAnpwpig amé Tnv A- DATA Technology Co LTD yia Togé ke@ahaiou 64.761 supl.

Exer aoknBei aimon ouvinpnrikrg karaoxéoewg amé v Krystalltech Synx Europe GMBH péxpi Tou
TToooU Twv 600.000 eupw kan AiTnon cuvINENTIKAG KATaoxEosws atré Tnv IBM EAAAG AE péxpl Tou TToooU
Twv 2.0000.000 eupw, n cugritnon Tng otroiag £xel pataiwBei. Emriong éxel emdobei e§wdiko amd Tnv
Microsoft Ireland Operations LTD, pe 1o otoio {nreitai o Toad Tou 1.108.463,755. cupw. ATd TV ETQIpEia

Selida : 7
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Exel €mdoBei WEPOG Tou XWpou emi TG A.Zuyypol 142 kaBug ol amoBnKeg atov AcTpOTTUPYO, Adyw
dlataywyv armrodéoswyv piodiou.

4. O apiBudg Tou aracXeAoUUEVOU TTPOCWTTIKOU OTO TEAOG TNG TPEXOUCTCS TIEPIGBOU nrav 60 droua .

5. H diampaypdreuon Tng peToxAg TNG £Taipeiag éxel avacTtalei améd ¢ 20.12.2005 pe améeaon Tou
MNpoédpou g EmTpoTtig KepaAaiayopdc.

6. O ek Twv mMoTWTPILV TPaTedWv EBVIKA kai Eurobank éxouv utroBdAer oTo EQETEIO ABNVWV aitnon ue
ap.wpwrt. 1749/21.12.2005 Trepi utraywyrig TNG ETaIPEIOG OE KABEGTWS EIBIKAC EKKaBApIong cUNQWVA PE TO
ap6po 46 Tou v.1892/1990 6TTWG QUTO EXEI TPOTTOTIOINGE PE TO ap6po 14 Tou v.2000/1991.

7. H untpikr etaipeia €xer eAeyxBei popoloyikd puéxpr kar TV xprion 2001.

MNpo6oBeTa oToixeia nAnpo@dopnonc

1.Fevikég NAnpoopieg

H Etaipeia MOYAIAAHZ & ZYNEPFATEZ ANQNYMOZ EMMOTIKH BIOMHXANIKH ETAIPEIA ME TOV
O1akpITIKG TiTAO ‘MIKPOHAEKTPONIKH AE.". (e@e€ric n “Etaipeia” A n “MnTpIkii”) Kai of Buyarpikég TG
(epegnic o “Ouidog”) GpacTtnpioTrololvTal OTO XWPO TnG euTropiag, Trapaywyrc H/Y, OAOKANPWHEVWY
AUCEWV TTANPOPOPIKIG KAl AVATITUENG OAOKANPWHEVWIV EQAPHOYWV TTANPOYOPIKAS.

H Eraipeia £xel Tnv édpa g oto Afjpo KaAAiBéag, otnv 086 A.ZuyypoU142, 1o site sival www pouliadis. gr
O1 petoxég Tng Etaipeiag eival  eionyuévn oto XpnuamoTripio oTov KAGSo Oikovopikng ApacTtnpidTnTag
Ytrnpeoieg HAEKTPOVIKWVY YTTOAOYIOTWV .

O1 eTaipeieg Tou opilou €xouv Tig 8PEG TOUG WG £EAC

O1 ev AGyw 0IKOVOIKEG KATACTAOEIG EYKPIBNKav atrd To AloiknTiké ZupBoUAio TV 25.11.06.

2. Zivoyn onUAVTIKWY AOYIOTIKWV TTOAITIKWV

2.1. iwicwo KATEPTIONGS TOV OIKOVOUIKAY KATUAGTAGEOV

Or owovopkég karacthoeig g etarpeiog IOYAIAAHE & ZYNEPIATEE AEBE agopovv to A’ Evvedunvo e
xpfiong 2006.  ‘Exouv ocvvtaxfei Bacer tov AAIT 1”°Tlapovsicon Owovopkdv Karastdoewv’’.  Avtéc ot
OLKOVOUIKEG KaTOoTAGEL; £X0VV KatapTiobel coppova pe ta ATIXIT kor Tig Sieppnveieg mov eiyav ekdobei kat fTav
o€ woy0 Katd Tov Pefpovipio tov 2006.

O1 LoyioTikég apyEg TOV TEPLYPAPOVTAL KATWTEP®, EXOVV EQUPUOGOEL oE OAeC TIC avapepdpeves TEPOBOVE TV
EVOIGUECWOV AVTDV OIKOVOUIK®OV KOTOUGTASEWMV.

Ot owovoukéc kataotdoelg g etatpeiog, £xovv cvvtayfel pe Ta EAAnvikd Aoywstiké Tlpoétoma péypt kot v
31.12.2004. Ta mpotoma avtd dwpépovv oe opopéva Ofuata and to AIXIL Ta cvykpitikd otovyeia tov 2004
enavadaTvddnKay copemva pe Tig vobetndeices yia ta AITXIT Aoyiotikég apyés Kat AOyIoTIKEG EXTIUNGEL.
Zoppavieg kai TeEpLypa@Eg NG emidpaong g petdPfaocng ota AIIXIT and to EAAnvikd Aoyotiké Hpdtvma yio
v kabap BEom, Ta anoteAopata Kat TIG TAUEINKEG POEG TUPEYOVTIAL OE ONUELDGELS KOTOTEP®. O OIKOVOUIKEG
Kataotioels £xouv cuvtoydet pe Baon to 1w6Topcd kdoToc. H KOTAPTION TOV OIKOVOIKGOV KOTAGTAGEMY COPPMVE LI
to AIIXII 1 araitel v gpnomn avaAvTIKGOV AOYICTIKOV EKTIUACEMV Kol KPIGEMV Y1 TV EQAPUOYT TOV AOYIGTIKOV
apy®v. Ta Bépata v Ta omoia £xovv yivel extymoels kot TAPOSOYES AVAPEPOVTAL GE CNUEIDGELS KATMOTEPM.

Zelida : 8
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H odvtaln owovopkdv katactdosov oopoova pe to AIIXIT ararei TV {PNOT EKTUAGEDY KO KPIoTG Katd Tng
EPAPUOYN TOV AOYISTIKDV apydV and Tig Zuppetoxés. Ot ONHOVTIKOTEPES OMG TiG MAPadoxEG OV £yvay avapépoval
0TI onpewwsel; towv Owovopkdv Kataotdosmv, 6mov Kpivetan okOmpo. Inpewdveton 6T1, Tapd o yeyovdg OtL o1
extymoeis avtég Pasiloviar oty kaAdtepn Suvaty yvhon ™G Awiknong mg Etaipeiag , o oxéon pe 11 TPEYOVCES
GUVONKEG KL EVEPYEIES, Ta TPULYPATIKG anoTeréopaTa Hropel Telid va S1apEpovv and avtéc.

2.2. Baowéc Aoywenikég Apyéc

Ot hoyotikég apyég mov ypnoiuonomenkay ord ™V TPl Y10 TV GOVTOEN TOV OIKOVOUIKOV TOV KATAGTAGEDY
eivar ot axdiovbec:

(o) Zoyyeveig

15 ovyyeveig emyepfioelg o Ophog dev aokel 0voDON emippony (6L £Aeyy0), UE TO TOGOGTA CUUUETOYNS VX
Kopaivovrar and 10-47% tov Swarwpdrov yheov. Ot enevOVOELG OE GUYYEVEIC AOYIGTIKOTO0VVTAL pe v wébodo
m¢ xabaprig Bomg. Apxkd katoympodvial 610 KOGTOC ktoens. O Aoyoploopoc tomv enevdioemy ce ouyyeveig
mepapfaver ko Ty Toxov vepasio. pewwpiv pe ToXéV Cnpieg amopsioong.

To pepidio Tov Opidov eni Twv kepddv 1 VXSV N HUDV TV GUYYEVAV ETYEPNCEMV UETE THV andKTnom, Kataympeita
OT' amoTEAECHATO, EVO TO OVTIOTOYO MEPId0O &mi TV HETAPOADY TOV omoBepoTkdV petd qv amoOKTNOM),
Katayopeiton ota amobepaticd. ‘Oleg ovtég ot puetaPorég emnpedlovy v Aoyotikh abia tov emevddosmy. Ttnv
TEPIMTWON TOL TO pEPISO TOL opikov emi TV by wag ovyyevoig eiombel pe to dwcaiopo cvppetoxng oty
TEPLOVGIO. TNG CLYYEVOUG, SeV KOTOXWPOVVTOL TEPUITEP®D Cnuieg, pe eaipeon v mepintwon mov éxovy avaineOei
3eGUEVOELS Vit AOYAPUIGHS THG GUYYEVODC eTapeiog.

Ampaypatomointo. képdn amd  cvvaikoyée petald v etouperdv Tov opilov Kol TOV GUYYEVHV ETAPEIDV
JypaPoOvIaL Kot TO TOG06TO OUpNETOXNG TOL Opikov ©TKC  CvLyyeveig etoupsicc. Ampaypoatonointeg
Cnuiég  dwyphgpoviar, pe v mpobmoheon Ot dev vmhpyer £vOeln amopsuhoswc ToL uetafachévrog
TEPLOVCIAKOD oTorreion. Oi AOYIOTIKEG apyéG TV GUYYEVGOV ETAPEIDV  Elval OMOWOMOPPES ME QVTEC TOV
€xovv V106eBel ad TV PNTpiKy etaipeia Tov Opilov.

2.3. Zovaldaypotikés NETATPOREG

a) Nomopo 1apovciosng TV 0IKovVoK®OV KoTosTASE®Y

Ta meprovoiakd oToreio: kat VIOYPEDCEL TV GUYYEVGHV ETUPEUDY gpPavifovta 6€ Evp.

P) Zuvadhayég oe Eévo vououa — Amotiumon aruThoE®Y — DIOYPEDGERY of EEVo VéLIoL

Or cuvadhayég og EEvo VOO RO TOV GLYYEVOV ETAPELDY KOTa®POvVTAL Pe TV 160Tipia Tov VOV vopiopatog katd
™mv nuepopnvia g cuvarioymg. O cuvallaypatikég Siapopéc, oV TPOKHTTOLY KaTd ™V giompadn 1 anotipnon
OV anatoewy ot EEvo vomopa, kabdg Kot ekeiveg OV TPOKHATOVY KaTd mv e§dépAnon 1 arotiunon twv
VTOYPEDTEMV € EEVO VOUIONA, KATAYDPOVVTAL 6TA ATOTEAEGHATA XPTIOEWC.

2.4.  Evobpera niyw

Ta evedpota ndyo amotipdviar oty akio ktoeng peiov Tig anocBécelg. H afia xtioeng nephapPavel dreg
TIG GUECH EMPPUITEEG BAMAVEG Y10 TNV GRMOKTNGOY TAV GTOYEI®V. Metayevéotepeg damdveg kataympodvial ce
enavénon g Aoyiotikng agiag TV evoopdtov mayiov pévov ov mlavoroyeiton 6Tl peAAOVIIKE OIKOVOUIKE.
0pEAN Ba elopedoovy oY ETaIpEin KAt TO KOHGTOG TOVG PMOPEL va. anotynbei adémota. Ot yevopeveg emokevés kot
Ol GUVINPYCEIG KATUXWPOVVTAL OT' AMOTEAEGUOTA.

O armocBéoeis ent twv evoopdrov nayiov vroloyiloviay, pe v otabepni pébodo, pe Baon v weéhym Lo Tovg Tov
£xer w¢ eéne:

¢ Avtoxivnta — oxfpato, 5--6,5ém
¢+ Mnyoavoypopikog eEomopuog 3-4 ém
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¢ Aowodg eEomhMopdg 5 £
¢ Elomhopdg mpoy/rov HIY 3 -4 ém

Ot vmokeypaticég alieg kor or w@élpeg wég TV evoopdTmv Taylov vmokewTtal oe enaveEétaon o kdOe
TUEPOUNVIL KOTAPTIGEWS OIKOVOUIKAV KOTACTACEDV.

Orav o1 hoywotikég aieg Tov evompdrov nayiov viepPaivovy thv avaktoiun afia Tovg, ot Slugopég (anopsinon)
Kataxwpodvial og ££0da o1’ amoteléopata.

Katd mv ndinon tav eveopdrov nayiov, ol Swpopég petatd tov TPAPATOG OV AapPaveTol Kot Thg AOYIGTIKTG
Tovg aiog Katoympodvrar wg képdn 1 npieg ot AMOTEAEC AT

2.5. Amnoueinon a&iog reprovciakdv oTowEinV

Ta mepovolakd otoryeio mov éxovv amepidpioTn w@élpun {wf kot dev anocPévovtar vmokewton ce EAeyyo
amopeimong g afiog Tovg o8 kGBe mMuepounvin KOTAPTIoNG Owovopkdy kotaotdoewv. Ta omooPevopevo
TEPLOVCIAKG OTOYYEin VIOKEWVTAL Kol GE EAeyx0 amopeiwong g aiac Tove, 6tav vdpyovv evdeifels 6t ot
hoyotichi a&ia Toug dev Ba avaxtndei. H avaxthoyn aio eivarn peyardtepn a&io petald edroyng atiog peropévng
HE TO QMAITOVMEVO Yo TNV WOANGCY kOoTOg Ko afiog ypricens. [a v extipnon tov {nuidv aropsinong ta
TEPLOVGLAKA OTOWEIN EVIAOOOVIOL GTIG MIKPOTEPES SUVOTEG POVAdES dnptovpyiag TopoK®V podv. O {nuiég
amopeineong kataxmpovvar 0g ££080 6T’ anoTeAéopata GTav TPOKHTTOVV.

2.6.  Zvppetoyée -- ypedypaoa

Ov  ovpperoxéc oe pn  evomoobueveg  eTaupeies, kabhdg ko to  ypedypaga NG  etaipeiog
tafwopobvron, ot kammyopic  "Awicya e whAnon XPEOYPOPU-CUMUETOYES . TtV Kotnyopia  outi
KATOXOPOVVTUL Ol GUMUETOYEG - YPEOYPOPO TOV, KaTd TNV amdKTnom T00G, Oev vmapyxel mpdleon Y
KePBOoKOTiR. ATOTIHMVTOL 6TO KOGTOG peiov Tuxdv (nuieg amopeimonc,

2.7.  Amobéparta,

Ta arobépara amotpudvion pe v pébodo mg FIFO. Kéotog Saveiopod dev nepraapfaveror otny a&io KTHGEMS TOV
omobepdtov. H xaboph pevotomomoun ofio extipdror pe Baon Tig Tpéyovceg TWHEG TOANONG TOV aTofeudTmV
ot miaicie NG cvviBoug SPACTNPIOTNTOG APAPOVREVEOV Kal TOV TUYGV £6SmY TOANONG OMOV GLVIPEYEL
TepinTwon.

28.  Anauiosig and reddteg

Ot anoutioeis amd neddteg KaTaywpodvial apyikd oty edroym ofia Tovg 1 omoin GULUTINTEL [IE TV OVOUOOTIKY a&ia,
0QAPOVPEVOV TV NIV aropeimong. O {nuifs amopeinong (andieeg and emogalisic anartioeic) KoTaywpovvTal
Otav LRAPYEL AVTIKEWEVIKY) anddetn 611 0 Opkog dev eivar oe Béom vo e10TPGEeL OAo. T TOGE OV opeilovtol pe
Paom tovg cupBatikovg 6pove. To moad g {nuidg anopcimong eivar 1) Swapopd petald g Aoyotucng afing tov
OMAUTACEDV KAl TOV EKTIOUEVOV HEALOVIIKGOV TopoKOV podv. To 1066 e (npdc amopeimons KoToympeiton ota
OTOTEAEGIUTAL.

2.9. Topswxd dwbica xor 1codvvapa
Ta tapokd Swbécrpa ko Tapakd 16odovapa TephapPavovy To HeTprTé, Tig KaTabicels OYens, VYNANC
PEVOTOMOMGYOTHTUS KOt YAUNAOD pickov.

2.10. Meroyké Keodhoio
Ot kowég petoyég katatdocovial ota d10 Ke@OAat. APeco KOOTH 7OV GYETILOVTOL Pe TV £KS0GT) HETOYDV Y10l TNV

amoKTon EMyEpoenV Tepthapfavovial oty oo KTHoENS TOV EMYEPNCEDY QVTGOV.

H ofio kthoewv tov Wiov petoydv, pewwpévig pe 10 @Opo e160dNpPOTog (E4v CUVIPEXEL TEPInT@ON), gppaviletar
apoIpeTcdg ToV 1Binv KepaAaiov Tov opilov, uéypis 6Tov ot ibieg petoyts TwANBOY 1 axvpwlody. Kdbe képdog 1
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Mt amd hAnon Wiov petoydy, kabapd amd dueca yio ™V cuvailayl Aowma KOGT Kat POPoO EIGOSAKATOC, oV
OLVTpEXEL TEPIMTMON, ERPAVIlETaL (G amofepatixd ot it kePdAaw.

2.11. Aavelopog
To dGvew. kataxmpovvTar apyikd otV edhoyn akio TOVG HEWDPEVDL PE TOL TUYGV GEGE KOGTN Y10 TNV TPOYHOTOTOINo
™G ovvariayng. Metayevéotepa amotydviot 610 avardoPesto KOGTOG HE TNV YPTIOT TOV TPOYHOTIKOD EXLTOKIOL.

H Awixnon mg etaupeiag Bempei 611 10 emrdiaa mov katafdAhovion og oxéon pe o cuvapdivia davewr 16odvuvapnodv
HE TO TPEXOVTOL €DAOYQR EMTOKWL TG AYOPAS KOl GUVERDS Sev CUVIPEYOVV 0L TpobimoBécels onowsdnmote
TPOCUpHOYHG TNG adiag oTng omoia aneikoviovTor o1 VToYPEDTEIS oUTEG.

Onowdnnote dwapopd peta&d g mapoyfig (TANY Tov 65wV andktnong) ko g adiag e£6@Anong avayvmpiletar
OTNV KATAGTAOT aMOTEAECUATOV Katd Thv Siépkeia g TeP168ov TV Soveiny.

2.12.  Kpatikég Kat KOWoTIES EmYopNYNoElS

Ot xpatikég emyopnynoels Kataympodvol oty ebAoyn ain T0VG Otav vEdpyer ebA0YN BefordtnTa OTL N EmryopryNON
Ba. ewompayBel kar 1 eTarpeio o copPOPEOEL pe GAovg Tovg npoPAETOPEVOVG OPOLG.

Kpatwég kat xowotikég emyopnymoeis, mov koAdmwrov €€0da, KaTAXMPOVVTAL OTNY KOTAGTAGT TOV AOYUPUIGHOD
amoteheopatmv péca oe pia mepiodo Térow MoTE Vo VEApXEL avtwotoiyion pe to £oda mov mpoopifovrar va
KaADYOLV.

2.13.  AvaPairépevog ©6pog e100dNHaToG

O avafarlopevog @opog ecodnpatog mpocdiopiletar pe ™V péBodo G VROYPEWGNG MOV TPOKVTIEL QMO TIG
TPOSOPWES Supopég petakd g Aoyiotucig abiag kot TG GOPOAOYIKTG Baomg twv meprovciakdy oToyeinv Kot TV
vroypemoenv. O avaPariopevog popos npocdopileton pe T0 ekGoTOTE (QOPOAOYIKO GUVIEAECTI] OV GVAUEVETAL VAL
LoXDEL KATA TO XPOVO TG avaKkTNoTG TG AoyioTudg afiog TV TEPLOVSIHKOV CTOWYEIDV KO TOV VTOYPEDCEDV.

Ot avoPariopeveg Qoporoyikég OmUITIOEL KOTAYMPOVVTOL KOTH TV €KToom Katd TV onoin TpoPrénetar va vIdpEet
HEAAOVTIKS OPOAOYMTED KEPSOG Y10L TNV XPNGYOTOINGT TG TPOCOPVIG S1pophg Tov dnpiovpyei ™V avaPoridpevn
(QOPOLOYIKTH amaitnon.

2.14.  Topoyég ot epyalouevong
Z0ppwva pe mig diatdgeig Tou N2112/20 n etaipeia kataBdAAer QTTONUILCEIG GTOUG ATTOXWPOUVTEG A
armoAuGpEVOUG UTTAAAAAOUG TG, TO BE UWOG TWV OXETIKWY aTTOlNUICEWY egaptdral amé Ta €T TPOUTINPETiac,
T0 0yog Twv amodoxwv Kal Tov TPOTIo amopdkpuveng (améAuon f ouvtagiodotnon). Itnv TePITTTWON
amoxwpenong Adyw ouvraglodotnang 1o UYog TnG aTTognuiwaong TTou Ba TTPETTEl va karaBAnBei eival ioo pe 10 40%
TOU OXeTIKOU TTO0OU TToU Ba KataBdAAovrav o€ TTEPITITWON aTTOAUCTC.

Ta mpoypappata Y mopoyég otovg epyalopévong 66ov apopd Ty amolnuimon katd v ££0d0 amd v vanpesia
ENTITTOVV oTA TPOYPApATH KaBOPIOPEVOVY Tapoydy, cOpemve pe to AAIT 19 — «Ilapoyés Epyalopévovy. H
VTIOYPEMGT] TTOV KATAXOPEITAL GTOV IGOAOYIGHS Y10t TO. TPOYPEUPOTO KAOOPIGUEVEV napoyav eivan n mapovoa atio g
déopevong yio ™y kabopiopévn Tapoxh Tig HETABOAES TOL TPOKHTTOVY od Tat AKOTAYDPNTO AVOAOYIOTIKG, KEPSY Ko
Cnpieg kol 1o kéoTog TG mpobmnpesiag. H Sdéouevon g Kabopiopivng mapoyfg vroAoyiletor emnoing omd
aveapmro avaloyioti pe v yprion g pedddov g mpoPePrnuévig MOTOTIKNG povadog (projected unit credit
method). T ™v mpoe&doinon ypnowonoEitar T0 £MTOKIO TV pakpompoBéspmy opordymv tov Edinvicod
Anposiov.

Ta avohoyiotikG képdn xar ot {Mpieg MOV TPOKVATOLY OGNS TG MPOCAPUOYEC LE Béom ta wrtopwd dedoptva
KATOY®POOVIOL GTOL OMOTEAEGHATO WEGO, GTOV GVOUEVOUEVO HEGO ACQPAMOTICG YPOVO TV GUUPETEXOVIOV GTO
mpoypappa. To kooTog mpobmnpesiag kataxopeitar dpeoa ote anoteAéoputa pe ekaipeon ™y TEPITOOT) OV O1
petafolrés Tov MPoypapMaTog £opTOVIAL OMG TOV EVATOUEVOVTO. xpOvo vanpeciag tov epyalopévov (xpdvog
aQLINPETNONG). TV mEPinTOON OVTH TO KOGTOG TPOVTNPESing KaTaywpeiTal o1’ anoteAécopoTa pe TV otabepn
nEBodo péoa otV Tepiodo mpipavong.
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Ot BpayvrpdBecpeg mapoyés TPOg T0 TPOCOMKS € XpTHe. Kot o £i80¢ kataympobvTal wg £080 6Tav Kadiotavral
dedovAEVPEVEG.

2.15.  Hpofréweic yia kivddvoug kar E0da

[poPAéyerg kataywpovvrar étav M etarpeio £xgl TAPOLOQ, VOUIKY T TEKHAPOUEV] VROYPEMOT MG OMOTEAEGHA
naperboviay yeyovotov, eivar mbavov 6T Bo arartnBei ekpon TOPLV GOTE Vo TaKTOmOMOEL 1 VIOYXPEWST, KL UTOPEL
voL yivel o aglomioTn EKTIUNoN ToV 100V,

Hetaupeio avayvopiler mpofreyn ya eminuieg ovpfaoelg dtav to avopevopeve o@éAn mov Ba mopayBodv amd
copPacn eivar pikpdrepa and 10 AVATOPELKTO KOGTOG TOV VIOYPEDGEDV GTO TAXIGIO TG SOUPACTC.

O mpofAéyers avadiapOpoong tepihapfavovy Tig pitpes Migng pobhdoemv kot Tig mapoxég e£65mv VIOAMA®Y, Kat
avoyvopilovtar omv nepiodo katd v omoin M eTarpeio deopedeTon voppa 1 TeKpopOpPEVE oTHY VAOTOIMGT] TOL
GYETIKOV TPOYPAUUOTOS avadidpBpmong.

O npoPréyerg emavefetdloviar o610 Téhog kGBe mePOdov Ko MpocapPOlovial £T61 MOTE VO AMEWKOVILOLY TIg
KoADTEPEG SUVATEG EXTIAGELS KO GTNV MEPINTOOT MOV KpiveTan avaykaio, TpoeEo@rovviar pe Baom éva Tpo-eopov
TPoeLOOANTIKG emték10. Or evieYOpEVEG VIOYPEDCES SEV KATOXOPOOVIAL GTIG OIKOVOUIKEG KOTOGTAGELS GAAG
YVOOTOTOWUVTUL, EKTOG Kot 0V 1] MBAvOTNTA Yiot EKPOT) TOPMV OV EVOMUATAVOLV OIKOVOUIKG, 0PEAT) eivar eAdyiotn.
Ot gvdeydpeveg anotioeig dev KaTA®POOVIAL OTIG OIKOVOIKES KATAGTAGEL, OALY YVMOOTOTOWOUVIAL EQPOGOV 1)
£10POT) OIKOVOUIKADV MQEAEDV eivar TOavT.

2.16.  Avayvipon e663wv

To £coda mephapPdvoov v edhoyn ofic TV mwlovpivov ayofdv Kol NG TAPOXNS LANPESLHV,
KaBapd omd @épovg, ekmTdoely Kar emoTpopés. Ta dwetopikd £o0do péco otov Opiho amodeipovrat
mApas. H avayvapion tov e66dmv yivetoan og e€fg:

(o) TloAnoelg ayobav
O noMioelg ayabov kataympovvtor tav 0 Ouhog mapadidet Ta ayodd otovg meAdtec, To ayabd yivovion amodektd
amd avtovg Ko 1 gioTpadn g anaitnong sivar e0Aoyo eEacaMGUET.

(B) HwAnceig vinpecuny
O mwMceis vanpecudv kataympovvtar 6tav o Ophog Tapadider Tig vINPesicg 6TOVG TEAGTES YivovTal anodekTéc amd
avtodg kou 1 eicmpaln g amaitnong eivan ebAoya eE0CQPOMGHEVN.

() 'Ecoda and emyyopnynosig
O kpatikég 1 KOWOTIKEG EMLXOPNYNOELS KaTaympobvTon Otav vdpyet €0Aoy PePardtnra 611 Bo srompayOoiv.

(). Ecoda amd tékovg
Ta 6080 amd TOKOVG KaTHXMPOVLVTOL BACEL XPOVIKTG AVaAOYIOG KL PE TV YPHOT] TOV TPAYHATIKOD EXTOKIOL.

(¢) Mepiopaza,
To pepiopata, royiCoviar wg £60da, 6tav oproTikonoeitar To dikaimpa siopatng tovg, dnhadh dtav eykpivovror and
v l'evikn Zuvérevon mov gival To katd vouo appddio va ta, yopnyei.

2.17.  Awvop pepopdrmv
H dwvoun tov pepiopdtemv 6Tovg HETOYOVS TG PITPIKNG KATAXMPELTOL MG DTOYXPEMCT) OTIG EVOTOUUEVES OLKOVOMIKEG
KoTaoTaoels Otav 1 dwvop eykpivetar amd v ['eviki) Zvvéhevon Tav petéyov.

3. Awyeipion XpMHOTOOIKOVOUIKOD KivdHvoy

Hapdyovteg gpnpatoocovopikod Kivdhvoo
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H etaipeio extiBeton oe nepopiopévo pdopa ypnpatookovopikdv kivdvav. Ot coviBelg kivduvor 6Toug omolovg
Bewpnticd vrdyeta, eivor kivéuvor ayopds (petaBoAés o GUVOAAAYHATIKEG LOOTINIEG, EMITOKIO, Tég ayopdc),
TOTOTIKOG Kivéuvog, kivduvog pevotdTtag, kiveuvog Tapciakdv podv.

Yovoriaypotikds kivouvog
O «ivduvog avtdg dev emmpedlel ovoOTIKG TV Aewovpyio, g etorpeiag, dedopévov 6TL oL CUVOAAOYEG UE TOVG
TEAGTEG KoL TOVG TpounBevTég o EEVo vOopa eivan eAdyoTeC.

[TiotowTikdc Kivduvog

H etaipeia dev £xer onpaviikés cuykevipdoeg motaTikod kvddvov. Ot xovipiké TmARGEL Yivovion Kupimg oe
mehdteg pe pewpévo Pabpd amwiewdbv. Ov hovikég mwAfCE yivoviar site Tow uetpntoig eite péow
UETAYPOVOAOYNHEV®V ETLTAYAOV.

4. ITinpoedpnon xata Topéa

Q¢ emyepnuotikdg Topéag Oempeiton pot OpAdE MEPLOVGWIKOV GTOWEIMV Kol AEOvpPYIDV TPOKELLEVOL
va. mapEyovial TPOoidVIo. Kol VANPEGIES Ta omoi VROKEWTAL Ot SPOPETIKOVG KWIOVOUC Kol OmOdOGEL
omod  ekeiva  GAAOV  EmEPNMOTIKOV  KwdIvev. Q¢ yeoypagwkds Topfag Oswpeitor gl yemypapuki
TEPLOYN, oV omoio mapEYOVTOL TPOIGVTA KOl UMMPEGIEC kol T omoio. vmdKewtal of SLPOPETIKOVG
KvdHVOLG Katl amodocels and GAAES mepLoysg.

O dpootpiomnteg g etoupeing, pe Sedopévo OTL Sevepyodvior amokiewoTikd oty EAAGSa ko eivon
OMOYEVOTOMPEVEG, BEMPOHVTAL (G EVAG YEOYPAPIKOS TOPENS.

5. Avaloon anoterleopdTOV

‘Ecoba amo mwAfoeig (Bdon ZTAKOA 03)
ETAIPEIA
30.9.2006 30.9.2005
Eutropeupara 1.064.816,86| 51.386.322,01
Npoiévra 290,00 9.326.810,90
YTrnpeoieg 93.721.,59 708.013,43
ZYNOAO 1.158.828,45| 61.421.146,34
Aowtd é60da
ETAIPEIA

‘Ecoda amd emyopnynoeig 963.934,39 €

6. Apoypég xat apiBpdc pocmmKon

O aporPég kar Ta £0da Tpocmmxod aviiABav 610 T0cd tev 1.513.906,38 € évavti twv 3.743.774,83 € g avtictoymg

TEP1960V Tponyobuevng xpnong 2005 kot eppavitovrar pewwpéva katd 59,56% and v avtictoym nepovi tepiodo.

30.9.2006 30.9.2005
MicBwtoi 60 240
Zovoio IIpocomukod 60 240
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| | ] | 3092006 | 30.9.2005 |
Am0d0Y£G TPOCOTUKOD 1.541.294.,66 € | 4.141.522,66 €
Epyodotikég e10@opég 352.019,71 € | 1.062.241,41 €
Aowéc mapoyeg 759,60 € 9.023,66 €
Anolnpivon Adywm
ATOAVGEMG TPOCHTIKOD 737.487,69 € 186.201,23 €
Xvvoro 2.631.561,66 € | 5.398.988,96 €

7. Tehdreg kar Aowtég amartiosig

Oleg o1 amautiioelg eivar Bpayxvrpdbeciieg kar g ek TOVTOL dev amauteitan TPoeEOPANCT KATA THV NUEPOUN VIO, TOV
woroyiopov. H avéivon tov medotdv kat tov Aourdv anuthceny Tapovsidlovial 6Tov TOPAKATO TIVOKQL:

30.9.2006 31.12.2005

[MEAQTEG & AOITTEG QTTAITOEIC 12.915.885,19 € | 15.993.190 €
Meiov: TTpoBALwEIC 854.769,00 € 854.769 €
TOVOAO: 12.061.116,19 € | 15.138.421 €
DPOpog eioodnuaTog (xpnong 2002-2004) anaitntodg 217.563,71 € 404.841 €
Aorroi Tapakpatoduevol ®OPoI KP.4% ANPosiov

Touta 4.349,05 € 10.506 €
AOYQPIACHOI SIAXEINICEWS TTPOKATAROAGV KAl

MOTOOEWY 25.796,54 € 430 €
XPEWOTEC SIAPOoPOI 1.153.577,21 € 4.361.262 €
I0volo 13.462.402,27 € | 19.915.460 €

H «ivnon mg npoPreyng yun emoakeis amontioels anekovileTor 6TOV TAPAKETOD Tivaka:

%“1’4

Yréhowro 31/12/2005 854.769€
EmPépovon arnotedeospudrov €
Y néhotmo 30/9/2006 854.769€

8. Xpeodypago

H avédvon tov ypeoyphomv g etaupeiog xel g axorovbmg pe anotipnon 30.9.2006:

—

gy S e

METOXEZ EIZHI'MENEZX XTO XA 30.9.2006 31.12.2005
Metoyéc 431.468,68 € 431.469 €

9. Awbéowa

H avéivon tov dwbesipwv g etarpeiog Exet og e&ng:

30.9.2006 31.12.2005
Taugio 12.178,61 € 359.422 €
AoyapIiacuoi OWewe 3.845,26 € 124.618 €
IO0volo 16.023,87 € 484.040 €
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10. TIayw otoyyeia

Ta evedpata ko acdpate néyw g Etapeiog avaivoviar wg &g

AZIA  KTHIEQ: ANOIBEIEIS ANAT. YNOA
31.12.2005 | NPOIOHKEX | 30.9.2006 | 31.12.2005 | MEIQIEIL | 1.1-30.9.2006 | 30.9.2006
MHTPIKH
FHMNEAA - 0 0 0
OIKOMEAA
KTIPIA-ETKATASTAZEIL 0 0 0
META®OPIKA MEIA 456.604 456.604 444168 9.192,79] 453.360,79 324321
EMINAA & AOINOX 0 0 0
EZONAIZIMOX
IYNOAO 456.604 456.604 444.168 9.192,79| 453.340,79 324321
11. Zoppetoyés kot MowTEG paKpoxpoVvIES amaIThOELG
30.9.2004 31/12/2005

Nayia 3.243,21 € 12.437 €

Eyyvnoeig Evokicov 207.311,00 € 180.919 €

Eyyunoeig

(AEH, auToKIVATOYV, KTA.) 7.434,44€ 7434 €

YUUUETOXEC OE BLYATPIKES 34.507.393,62 € | 56.265418 €

TOVOAQ TLMU.& Eyy. 34.721.921,06 € | 56.453.771 €

TovoAo lNay.& Ivpper. 34.725.164,27 € | 56.466.208 €

ANOTIMHEH
30.6.2006
ENQNYMIA ETAIPEIAZ AZIA  [nPOzeHK|  A=IA % APIOMOZ | XPHM/KH H | YNEPAZIA | ZYNOAO
KTHEHE SE| EZH |KTHEHE ZE|ZYM/XH| METOXQN AZIA AIAOOPA |METOXQN
€ 31.12.2005 | MEIQSEIZ | € 30.9.2006 | £ THE | MHTPIKHE | ANOTIMHEH ETAIPEIAZ
£TO 2006 MHTPIK| ZYMMET z
HZ
PC SYSTEMS 18.137.253( 16.883.671| _ 1.253.582| 4,85% 616.260 277.317 -976.265| 12.702.080
INDEX A.S. 12152177 12.152.177| 35,56%| 19.565.563] 17.707.562|  5.555.385| 55.000.000
QUALITY AND RELIABILITY 30.082.754 30.082.754| 41,53%| 11.356.890]  7.041.272| -23.041.483|27.345.120
A.B.E.E.
INTERSONIC ADVANCED 41.280.682 41.280.682| 14,00%| 6.840.150 0| -41.280.682| 48.860.330
TECHN.ABEE
CHVINGTON LTD 3.815.114 3.815.114] 100,00% 1.000 143.474] -3.671.640 1.000
BRAVELEND HOLDING B.V. 12.296.126 12.296.126] 22,62% 197.093 0| -12.296.126]  871.400
INTERTECH DOOEL 5.448 5.448( 100,00% 1 0 -5.448 1
WAITERMATE N.V. 512.750 512.750] 99,98% 5.999 0 512.750 6.000
TELSYS AE. 2.074.835 2.074.835] 70,00% 707.000 392.266] -1.682.569| 1.010.000]
POULIADIS ROMANIA 9,378 9.378] 70,00% 70 0 -9.378 100
AENAON A.E. 29.347 29.347] 50,00% 10.000 21.780 -7.568 20.000
ATL AE. 29.347 29.347| 50,00% 10.000 13.000 -16.347 20.000
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ENALIOS A.E. 2.054.292 2.054.292| 70,00% 700.000 2.010.687 -43.605/ 1.000.000
BIOTPAZT A.E. 176.082 176.082| 20,00% 2.080 0 -176.082 10.400
NETSMART A.E. 220.000 220.000; 45,00% 900 200.145 -19.855 2.000}
TESSERA MULTIMEDIA A.E. 164.988 164.988| 40,00% 1.080 85.924 -79.064 2.700]
ZAIMMEPZ ENE 458.682 458.682| 40,00% 4.000 136.155 -322.527 10.000
PANASOFT A.E. 660.308 660.308| 40,00% 40.000 241.416 -418.892 100.000
PROSYSTEMS A.E. 347.273 347.273] 35,00% 35.000 59.430 -287.843 100.000
MULTISOFT A.E. 308.144 308.144| 35,00% 700.000 248.038 -60.106| 2.000.000
APOLLO A.E. 146.735 146.735| 30,00% 3.015 102.120 -44.615 10.050
SYNTAX A.E. 1.100.514 1.100.514| 19,23% 49.998 220.768 -879.746 260.000
IPIROTIKI A.E. 1.173.881 1.173.881| 11,25% 3.229.380 0 -1.173.881| 28.693.745
ONIANET AE. 238.004 238.004] 17,50% 17.500 0 -238.004 100.000
BROKER SYSTEMS A.E. 1.643.434 1.643.434 10,00% 730.000 413.013 -1.230.421] 7.300.000
QMEIA TPANEZA A.E. 1.250.000 1.250.000| 0,30% 58.601 224.442 -1.025.558| 19.497.700
ARROW AEEX PROTON 2.840.998 2.840.998} 1,21% 544.801 4.968.585 2.127.587| 45.135.892
ZYNOAO 133.208.546 116.324.875 34.507.394| -69.521.355

ZYNOAO ANOTIMHZIHE 34.507.394

12. IpopunBevtég ko Aowmég voYPeDCES

Oleg o1 vroypehoelg givar PpoxvnpdBeces kol wg €k TOVTOV dev amarteitol TPoegdPAnon Katd TV Nuepopnvia
160A0YIGH00. H avdluon tev npopnfeutdv Kot TV AOMV DITOYPEDCEMY TUPOVSIALOVTIAL GTOV TUPAKATO TIVOKAL:

30/9/2006 31/12/2005

NoopunBeuTic 14.021.599 € | 13.922.056€
EmMTAYEC TTANPWTEES

NEOKATAROAEC TTEAQTV

MioTtwTtéc Sidgopol 69.314 € 315.239¢€
YTroxp. anmd ¢opoug TEAN 151.636 € 154.410€
AT QANCTIKOI OPYAVICUOI 168.477 € 236.451€
Mepiopara TANpwTEa 181.843 € 180.855€
MeraBarikoi Aoyapiaouoi 0€ 762.335€
Iovolo 14.592.869€ | 15.571.345€

13. TpoPréyerg
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30/9/2004 31/12/2005
ATtolnuioon TTPOCWTTIKOL
AOY® €€060L amod TNV
vTINEECia 737.488 € 503.642 €

AvELEYKTES YPNOEG
H etanpeio £xel eheyyBel poporoyd péxpt kot o 2001 kar dev ogeiler pOpovg amd Tovg EAEYXOVG AVTOVG..

14.  Avaforropevn oporoyia

Ot Aoyapracpoi Tov avaBailopevov eopmv avaidovtol og e&ig:

30/9/2006 | 31/12/2005
Alaypagn E€66wv EykardoTtaong €
Alaypagpry ACQOUATWY AKIVNTOTTOINTERDY 202.452 €
ATTOTIUNON ZUUUETOXWV

Aiaypapn Tupuetoxng og POULIADIS
£EOTEPIKOL

IXNHATIONOG MNPOPRAEWNG yIa ATTaSiwBévTa
AmoBéuara

IXNUATIoHOC MPoPAewng EmMo@aioyv
ATTQITNOEWV

ATTOTIUNCN XPEWYPAPWY

Ailaypaer) Emxopiynong

MNpoodrkn emmAéov MNpoPAewng
ATTOADOEWY

NpooBnkn NpodPAewng EktakTou Kivéivou
Alaypagn Akivntotroinoewy o EkTéAeon
AvaPBaAASuEVN GOPOAOYIKNA arTaitnon

202.452 €

15. Metopxo kepdiaio ko1 Amofepatikd

Metoyké Keoarao

Tnv 01/01/2005 to petoykd kephraio g eTonpeiog anoterodvray and 52.122.420 uetoyéc ovopaotikng atiog 0,30€
1N k6@6e pia ko avepydrav o1o Toco tov 15.636.726 €.

52.122.420 553

Tov lovio Tov 2005 M etarpeia katéPade 6TOVG PETGXOVG THE WG PEP A Yo TV xprion 2004 to mosd twv 0,01€ avd

peToyn.

. 2.525.270 49.597.150
52.122.420 55.383.443 2.733.270 49.389.150
52.122.420 55.383.443 2.659.270 49.463.150
52.122.420 55.383.443 2.738.350 49.384.070
52.122.420 55.383.443 2.738.350 49.384.070
52.122.420 55.383.443 2.738.350 49.384.070
52.122.420 55.383.443 2.738.350 49.384.070

YeMda :
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AnoBepatikd xe@aioa

A. [TAIA KEQAAAIA € €
30.9.2006 31.12.2005

. [Meroyixé Ke@dAaio

1. [Katafinuévo (petoyés 52.122.420 x0,30 €) 15.636.726,00 15.636.726,00
II. |Awgopd amd €kdoom petox®v Vrép TO APTIO 55.383.443,00 55.383.443,00
1. |Awgopég avanpooappoyng - EXOPNYNOELS ENEVOVGEWY

lo. [Yrep and ypnp/xn noi.& oqvbnu.enav.petoydv 21.033.506,84 21.033.506,84
1. JAwpopég amod avanp.ofiag ovp. & ypeoyplowv 27.774,65 27.774,65
IV. JAmoBepotikd kepdiao

. JToxtké anoBepotikod 2.129.354,39 2.129.354,39
5. |Aogop.amob/kd €16.0wtal Nop. 394.717,55 394.717,55
6. |AmofBepatikd yio idieg petoyée 1.500.306,62 1.500.306,62
6B. |A1100.a16 £5060 QOP.KAT'EWD.TPOT. 757.552,52 757.552,52
7. |An08.0m6 £€6060 Op.KAT'ES.TPOT.

8. |Amo6.ané mdAnon ovp. & ypeoyp. 4.069.869,00 4.069.869,00

Ta agopordynta kot e8KdG oporoynBévia amobepatikd £xovv oxNUATIOTEL, MG EpPavifeTol 6T0 TAPUTAVE
Tivoko GUPPMVO. e TIg STAEELS TS POPOAOYIKTS vopoBesiog amd agopordynta 1 eWikdV @oporoynBévia £c0da (
KépdN amd mdAnon petoydv, KAT). Le mepintmon mov anopaoiotel dwvopn oavtdv Ba mpénel va kataPfinOel eopog
COMP®OVO, PUE TOVG 1GYDOVTEG CUVTEAECTEG POPOAOYINS EIGOSHATOG KATG TNV Ypovuch oTypn} T dwvoprig (29% yia to
2006).

16.  Inpavtikég AOYIoTIKEG EKTIUHOELS KoL KPIOELS TG S0tKNoEmg

Ot ekTiNGELS Kat ot kpicelg Tng Soiknong sivon vrd cvveyn enavebétaon pe Paon ta 1WoTopikd dedopéva Kat
TPOGOOKIES Y10, TAL LEAAOVTIKA YEYOVOTA OV KPivovTal EDAOYEG COPPMVA HE TOL 1GYXDOVIA.

INROVTIKEG AOYIOTIKEG EKTIUNOELS Kot TAPaSOYES

Hetaipeia TTpoBaivel O EKTIWACEIS kAl TTapABOXEG OXETIKG ME TV €GEAIEN TWV UEAAOVTIKWV YEYOVOTWYV. Agv
UTTAPXOUV EKTIUNAOEIC KA TTAPAdOXEG TTOU EVEXOUV GNUAVTIKG KivOUVO VA TIPOKAAECOUV OUCIWSEIG TTPOCAPHOYES
oTIG AOYIOTIKES QEiEG TWV TTEPIOUCIAKWY GTOIKEIWV KAl TWV UTTOXPEWCEWV OTOUG ETTOUEVOUG 12 LIAVEG.

17.  Tlpoocappoyn ota Awebviy Aoyiotiké [Ipdtona

Ot Tapodoeg EVOIAUETES OIKOVOUIKEG KATOOTAGEL EIVOL Ol OIKOVOUIKEG KATUOTAGELS TOV GUVTAGGEL Kl ONUOGIEVEL T}
gtaipeio cOPE®va, pe Ta Aebviy Aoyiotikd Iporona yia v mepiodo mov EAnge v 30.6.2006.

ZeAida : 18
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Agdopivng mg avaykng mapdbeong TV CUYKPITIKOV GTOLEimv TG mpotyodpevng mepiddov omv i Paom, m
anotipnon Kai tpocoapuoyn g afiag Tov EMPEPOVG TEPIOVCAKDY GTOYEIMV Kl vroypedoewv TG Etapeiag éyive
ovowotika v 31 Aekepfpiov 2003, pe ovvémewr T SWPOPOTOIMNGT TOV OKOVOUIKOV KATAGTAGEDV MOV Eiyav
npoyevestepa cuvtayBel ka1 dnpocievBel, cvppmva pe TG Tpoioydovoeg dutders g EAAnvikhc etarpucc
vopoBeoiag.

Or xhpieg TpocappoyEs mov Kpifnkay avaykaiss apopodv:

1.
2.

Tnyv amotipnon Twv cuppetoydv ™ oty svhoyn aia Tovg

NV HETAPOPA oTo anoteAéopota 5600V EYKATACTAONS KAl AOONOTOV Ttayiov Tov dev avayvompiloviol pe ta
AAIL

TNV ATOTIUNON TOV OTOEWWUEVEV OTOBEUATOV

v TPOPAEYN YU EMGPUAELS ATALTNOELS

™V AOYIGTIKT] avayveplon v voxpedccmv s Etapeiog kot tov Opikov mpog tovg epyaldpevoug, oe oyéon
pe v pedlovtik) KatafoAn mapoydv avaioyo pe To ¥poOvo TNG TPOBANPESING TOL KabeVOS,

TNV AOYIOTIKT] vayVOPIOT] TOV ETUTTAOCEDV TG avafaridpevng goporoyiog

TNV OTOTI|UNOT) TOV UETOYDV TOV YOPTOPVAAKIOV.

ININAKAY [TPOZAPMOTI'QN THX KAGAPHX OEXZHX ENAPEZHX ITIEPIOAOY
1.1.2006 war 1.1.2005 avrictorye
METAZY EAAHNIKOQN AOT'IETIKON ITPOTYIION (E.ALIL)
Ko
AIEONOQN AOT'IETIKON MMPOTYIION (A.ALIL)

ETAIPEIA

1.1.2006 1.1.2005
16w Kepalara 6nmg eixav npoyevéstepa ancukovisBei soppova pe ta E.AIL ( 1.1.2005 ko 52.899.337 99.007.796
1.1.2006 )
Aaypoagn e£68mwv TorveTodg amdcfeong
Aypo@l} 0COUATOV aKIVITOTOWGEWDY -9.241.136
AvTioTpo@T] omooBécemv e£68wv TOAVETOVS ATOOPECEMY 8.027.092

Enidpoaon a6 m un avayveopion tov e£63mv EYKATEoTaomS wg ACAUATEG AKIVITOTOUGEG

Enridpacn AMdym anotipnong sopueroxd@v otnv evroyn afia toug -67.487.336
Eridpaon Aéym anotiunong amobepdrmv -16.684.705
Enipacn emmpdcdetng npofreyng emoQoimy TeEAoTOY -5.132.795

Aaypaon aKivnTonomaosmy VLo eKTEAEON

Awaypagn e£6dwv eropévev pnoemv
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Enridpaon and v anotiuncn peroxdv eionypévov oto X.A |

Avrihoyiopog pn eykpibéviav and Taktiky [eviki ZuvElevon pepiopaTov

Enidpaon mg avafariopevng goporoyiag 388.494

-461.549

Metagopd emyopnmocmv ota [Nayw nepiovoioxd otoiysio

Emnpoobetn npofreyn yio mapoys otoug epyalouevoug

Aownég mpoPréwerg

Metagopt kovdvurinv and idia KeQEAa1a TPOTYOUREVAV XPCEMY -77.991.297 -7.682.215

INpooapuoyéc ota A AT

Kafapn 8éom évapéng nepiédov, ( 1.1.2005 xai 1.1.2006 ) avapopeopévn sOueova pe ta
AAT

-25.091.960 733.646

18. Avoummiké ZvpPovio

Ta Mékn tov Aoumticdv ZvpuPovrinv g eTaipeiog avapépovial 6ToV TIVaKa Tov aKoAOVOEL:

‘Ovoua Qion

ABavaaoiog MovAiddng MNpdedpog & A/VV IOUBOLAOC
Afuntpa AoyoLAn N EKTEAEOTIKO PENOC

DwTevh — PP OeodwEOoL N EKTEAECTIKO UEAOGC

lavvng Tuyemvidng aveEAETNTO, YN EKTEAEOTIKO UEAOC
Baitoa Iupewvidn ave€AETNTO, PN EKTEAECTIKO HEAOC

19. Képdmn ava petoyn xai pepiopato

Me Baon ta amoteAéopata Tov 16oroyigpob g 31/12/2005 dev voiotaton diavopr pepiopatos yia tig 52.122.420 petoyéc.

20.Advew
AANEIA XTIZ TPANIEZEX ME 30.9.2006 ko 31.12.2005

ETAIPEIA

30.9.2006 31.12.2005

MAKPOITPO®EXMA AANEIA 61.465.158 63.096.000
BPAXYTIPO®EEZMA AANEIA 25.947.360 26.187.128
LYNOAIKA AANEIA 87.412.518 89.283.128
21. Enidikeg 1 vmd dintnoio Sra@opés Kat Aowwég EVAEXOUEVES VTOYPEDCELG

omoinv
CUHUETEYEL T} ETOUPELQ.

Zelida :

e A G S G B i Heloasinadnaie g
1.Yrép twv Saveiotprdv tpanelhv éxel mapaympndeL evEXLPO i HETOYDV EKSOCEMG ETUIPELDV OTO UETOYIKO KEPAAQLO TOV
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2.Katd g etaipeiog £xer aoknBei aymyn omd v Hewlett Packart EITE, Sikdowog ¢ onoiag £xet opioBein 1.11.2006 pe
OVTIKEIPEVD

Oyoug 2.779.533,99 € .Eniong éxel acknBei aywyn amd my LG Electronics Sikdowog tng omoiag éxet opiodei i 7.2.2007 pe
avtikeipevo

byoug 113.031,13 €, evid £xovuv embobei 600 drotayég mAnpwpng Tng authg eTarpeiag T0sod 73.263,54 kar 1.551,3 V0]

avtictoya

Eniong éxer emdobei dwatayn minpmpng and v A- DATA Technology Co LTD yi 066 kepohaiov 64.761 €UPA.

Eyer aoknbei aitnon cuvinpnrikiig katacyéoemg and v Krystalltech Synx Europe GMBH HEXPL TOV OGOV TwV 600.000 £vph
KOt itnen cuvTnpnTikig KatacyEoewg and v IBM EAlag AE uéypt tov 10600 tev 2.0000.000 £VPG, 1 cVCATHOY

G onoiag £xel pataiwbei Eniong éxer emdobei e£@d1ko omd v Microsoft Ireland Operations LTD, e o onoio {nreitot 10 0G0
tov 1.108.463,75 gupa.

Téhog éxer embobel Sratayii amodocews picBiov 660V APopPd oE HEPOG TOV KTIPiov eni e A.Zvyypod 142 kabhg kot Sratayt
onoddosws piokiov 6oov agopd otic amobhikes 6TV Mavpda Acmpombpyov.

3.H dwmpaypdrevon g petoxifig g etarpeiag £xet avactarel and Tig 20.12.2005 pe andépoot tov Ipoédpov g Emtponig
Kegalaayopdc.

4.01 ek ToV moTOTPIOV Tpomel(v EOvikh kot Eurobank éxouv vroBéder 6o speteio ABnviv aitnon pe ap.mpwt. 1749/21.12.2005
nept vTayWYNg TG

EToPEing o€ KaBeoTdg £181KNG exkabEpIong cOUPOVE PE TO GpBPo 46 Tov v.1892/1990 6nmg aTo Exet tpononomnBei pe to apbpo
14 tov v.2000/1991.

22.  MerayeveaTtepa Tou looAoyiouou leyovora

Agv vrdpyovv péxpt onpepa.

23.AA\eg TTAnpo@oOpicG.

Miotwrpieg Tpdmedeg We aitnon Toug Tpog To Egeteio ABnvwv ZnTolv va 1eBei n) ETaipeia og €181k ekkabdpion
oupQwva pe 1o ApBpo 46 Tou N. 1892/1990 Abyw oIKOVOUIKAG TNG aduvapiag va eE0QAATE! TIG ANEMTPOBECHES
oQeIAEG TNG. H avwTEpw aitnon dev EKBIKAOTNKE KaTd TNV oploBeica nuepounvia Tng 28™ Maptiou 2006 ,aAAd
MaTAIWONKE.

H apvntikn €IKOVa Twv OIKOVOUIKWY OTOIXEIWV TNG ETAIPEIOG OPEIAETAI OTNV OTACN TWV OUVEPYAJOUEVWIV
Tpatredwy Pe TNV eTQIpia PAG, O1 OTTOIEG KAl TTEPIOPICAV TNV XPNHATOTHOTWTIKY UTTOOTAPIEN Kal EMMpéacav
TOV TOUEIOKO TTpOYPaupaTopud TG B) o avwrépw TEPIOPICUOS EiXE WG ATTOTEAEOUA TNV aTTodiopydvwaon
TwV BIadiKagy TTPOUABEIag TTPOIGVTWY Kal KAT avTIoTOIXia TTWANCEWY, Y) OTNV UTTAYWYK TWV HETOXWV
Adyo Twv Trapatrdvw, otnv EI6IKA Katnyopia Siarpayudreuong “umd emITAPNONR” KAl £V CUVEXEID OTNV
“avacToAn SlatTpaypdTeuong” He aTTOTEAECHA TNV PEIWON TNG EUTTIOTOCUVNG TWV TIEAATWV TNG ETAIPEIAC.

24 .EvOeXOHEVEG UTTOXPEWOEIG.
Méxpr ofjuepa 30.9.2006 Bev uTTAPXOUV GAAEG EVOEXOHUEVES UTTOXPEWTEIS.
Me Amégaon utr’ap. 3/651/28,3.2006 g Emitporrig KegaAaiayopdg n oTroia HAG KOIVOTIOINBNKE OTIC

5.4.2006.Mapareiver Tnv TpIET TTPpoBeapia TTwAnong 731.750 18iwv PETOXWV Ol OTTOIES Eixav ayopacBei amd
4.2.2003 - 29.5.2003, péxpl 31.12.2006.Metd v avwrépw amdégaon 8a akupwBolv 978.610 ueToxéc.
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REVIEW REPORT
To the Shareholders of
“POULIADIS & ASSOCIATES S.A.”

We have reviewed the accompanying interim financial statements of “POULIADIS &
ASSOCIATES S.A, for the nine-month period ended 30 September 2006. We did not separately
review the income statement for the third quarter of 2006. Management is responsible for the
preparation and presentation of these interim condensed financial statements. Our responsibility is
to issue a report on these interim condensed financial statements based on our review.

We conducted our review in accordance with the Greek Standard on Review Engagements, which
is based on the relevant International Standard on Review Engagements 2400. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than the work performed in order to issue an audit report on financial statements.
Consequently, we do not express an audit opinion.

From our review it has derived that, the loan contracts of the Company have expired and the
loans, which were contracted in the past, should have been paid back until the 31%' of December
2005. The Company could not renegotiate these contracts or to secure alternative sources of
financing. These events show the existence of serious doubt towards the ability of Company’s
Going Concern, and, in consequence to manage to liquidize its financial property and to be able to
cover its financial obligations within its business activities’ frame. This fact is not acknowledged in
the Financial Statements and is not depicted in the Analytical Notes. In our opinion, because of
the effects of the matter mentioned in the preceding paragraph, the financial statements do not
present fairly, the financial position of the Company as of September 30, 2006, neither its financial
performance nor its cash flows for the period then ended in accordance with International
Financial Reporting Standards as adopted by the European Union.

-

BAKER TILLY HELLAS Athens, 12 December 2006
Certified Public Accountants- The Certified Public Accountant
Consultants A.E.

76, 3" Septembriou Str.

Athens, Greece John V. Kalogeropoulos
SOEL Reg.No: 148 SOEL. Reg. No: 10741
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D MOYAIAAHY
8 EYNEPTATEL A.E.B.E.
AP MLAE. 15406/06°8/87/28

IYNONTIKA DIKONOMIKA TTOIXEIA NEPIOACY ATIO 1n IANOYAPIOY 2006 EQJ 30n ZENTEMBPIOY 2006 {Zupgwvo pe Tnv anogaan 17,/336:21.4.2005, 2°396:31.8.06 ko 1o LA, 360/1965)

4 P BT AT Q2 UIG YEVK $eTY T xt YO TG POYAASHT & TYNEPTATEZ ASBE. O tvaywOITC N0v ST ¥ SYINIOE: DAGMANEREEY?
EREIE T ONQVERICT évm G TR mrazmxw TH, FROEREOVR B 98 oTe k€S xCTUOTA0RC fTOU TPOBALTIOUY TG AiEBdn) ACYIOTiNG NIDOTUTD x29GK 53 ) ENERO TREVK0J TOU DEWTAY BAEVATY
AEWATH, DWBETisG LNOSE! VO QYUTPEES TRV BSIBLET HOBIKTROL TS, SM0U HRAPTRNTAL 10 29 ACY OTORID.
AERLET MTIRL AVLRYLLIR ETSOEWY 154050688726 W
AZuoMa Agyf TR0 AYITTLERC Tl MOEICTRIC ERmppics 1. DY SIALHE AFANAZICE TOU NOY A0V NIPatioes, & LicuBuviw Zopd0udas, SXTEALTTaT ihed
IUBUVOT A £ Kal TR 2 BEGADPOY mrxmﬁmmmmf Me&.m o A z. u* ERTERROTIAS ;m
op«.w £ 50210 B. KOAOVESOROUA0] AR ZOEN 10741 -Hgkos T & i | SATEACTIN
Shmpe Tt s-‘:né?{ﬂum:-s % 2"? 5. TYVEONSH SATTEA 100 10AHNH - NEAR TO 6.5 , Afssaa”'x 7 STEAEOTA LTS
TURSE BB ETHOXIT e aguy 1QVTIBeT vy
AR08Uven BIBIKTUIL EWBER W Dads g
ITGIXER {ZOAOTIEMOY ITOIXEIA KATRITATHE ANOTEAFIMATON XPHIHI
(16wt cxeguopiva BL &) {fiocy cxgpeopcva Ot £}
ETAIPEIA ETAIPEIA
00880 3171285 13-30406 14-309905 _1.7-30906 _17-30905
YY1 MARIUGIONT OTeYER 34725154 56.466.208 | Tuvoke Kinior SpYnRay 2206382 67851743 SER4EE 4E19.47
AmoBeunTs 2446737 4.368.036 | Wusr0 ACpSA A [guieg 421130 074644 1347288 1476375
G217 A7V TIERETRE 1538456 15138421 | Zngieq Nps 9OPasy. XPRII/NGT, IRCWSLTINGY
! TOTIG EVEDYITIC 32328888 __ 4777.035 | GROTIMCORETWY XM STROBLOT oY 39407 BTEATIE oI 1137388
mm L¥epenTROl 53080.045  80.727.708 | Zupits RS POPuT, PO K SICWBUTIRGY
NAOHTIXKD GNTTALOR T SB4A3.074 4538330 3ESANID 1396343
2 OMEOREOKAT LTNEE LT 61455138 84.061.131 | Kpba f QWi IP6 Pepesy AUVOAT -27B4873F 0338382 25T T LBIICE
Focyur TOUREIREL UROYRESI 25,547 380 26.187 128 | MEION: $0P0!
ATTRC BRCYUTSOBIONIE = GE0963510 15571345 mam(mwmmmmm¢
EU¥0A0 YROXPEGOE QY (0] mmug 18564 | poveq SpagTagedenics (o} 27348731 19936582 25700987 2312150
W (7 trmbd) p2P2hac TEB38.¢ 1563 umnmmmm SUveke ans Biokoncl-
ABT ORI RIBLER, B8O UKTOYY ENEIe) 85056708 _ -40.72E.536 | @X{ SPOUTADMTATES
Tivoke KBB0HC BCBRC UCTO Y (1 £TUPuYS EVIPEHES {8} 43419983 -25.001.060 | Kcphq ff DRSS TS GRS GAOUC QUYOME OB SUVCHIS-
BIATINOTT SRR 1Y POVEC N TIGROMCIOE S, EPOSTIBIOTIZE {4} + (B) 27846731 10936582 _-25.790.987 _ 2312150
Tavaka KUBLAC SEONK (8) = (B) + (¢} -48.418083 _-25.001.900 | Kevawiyovims of:
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"Ex0eon Emoxkénnoeng Opkotdv Eleyktdv Aoylotdv
IIpog Toug Metéyovg tng Avavuung Etapeiag
«(IOYAIAAHZ KAI ZYNEPT'ATEZX A.E.B.E.»

Emokomicape T¢ GUVIUUEVEG EVOLAUECEG OULVORTIKEG ETOUPIKEG OIKOVOMIKES KATUOTAGELS ™G AVOVLUNG
Etapeiag «[TOYAIAAHZ KAI ZYNEPT'ATEZ A.E.B.E» tg 30™ Zentepppiov 2006 mov anotehodvial and tov
1oAoyiopd g 30™ TemtepPpiov 2006 ko TIC KOTOGTAGEL, AROTEAEGUATMOV, HeTofordV 1Simv KepoAainy kat
TOUOKGOV podv yia v evvidunvn zmepiodo mov €Ange v nuepounvio avti, KoOdG kol mEPiAnyYn TV
enenynuotik@v onueidoemv. H gubdvn ovviaéng 1ov ouvorTIKOV EVOIGUESOV OIKOVOUIKOV KOTOOCTACEMV
Bapover ™ doiknon e Etapeiag. H evBovn nog nepropileran omv ékdoon £kOeong eni auTdV TV KOTOCTAGEODV,
ue Baon myv emokonnon nov dievepyncape. H emoxénnon pog agopodos Ty evvidunvn mepiodo 610 cHVOAS TG
Kol dev EMEKTOONKOUE OV GVTOTEAN} EMOKOMNON TAOV OIKOVOUIKOV GTOWEI®V TOV amoTtelecudtov tov 7y
tputjvou 2006.

H emoxémnon pacg Swevepynbnke ovupove pe 10 AeBvég Tlpdtomo Avobécewv Emoxdmnong 2400, dmwg
npoPiénetan and ta EAinvikd Eieyxnika [Mpdrona. To [IpdTomo avtd anoitel vo oxedidoovps kol va skTEAEGODUE
MV EMOKOMNON UG LE OKOTO TNV AnOKTINGCT OYETIKNG SICPAAIOT|G WG TTPOG TO EGV Ol OIKOVOUIKES KATAGTAGELG
givon anairoypéveg and ovouddet; avakpifelec. H emoxdénmon nepropiletan kuping o avalitnon TAnpoeopidv
and 1o npocwmkd ¢ Etapeiog kot oe avarlvnikés dodikaoieg Tov e@apudlovial oTa. o1kovopka dedopéva Kal
£1o1 mapéyel Ayotepr S1009AaAoN and Evav EAeyyo. Aev dievepynoape EAEYX0 KAl CUVERMG dev EKQPAiovUE VDN
e éyyov.

Ot davewnkég ovpPdoeg g Etoupeiog €xovv exmvedoet kon ta davew, mov gixov ovvoedel 6to TapeAddv, Enpene
va giyav amomAnpmOei péxpr mv 31" AekepBpiov 2005. H Eraupeio. dev katdpbwoe va emovadiampaypatevdei Tig
ovupdoelg avtég 1 vo eEaopariost evorlhaktikéc myéc ypnuoatoddtnons. Ta yeyovdta avtd vrodnidvovy tmyv
omopén coPaprig appiforiag wg tpog v duvatdmta g Etanpeiag va ocvveyioel m dpacmpréttd e, Kat, Kat’
EMEKTOLOT VO PEVCTONOMOEL TAL TEPLOVGLOKA TG CTOLYEIL KOt VO KAADYEL TIC DILOYPENCELS TG LECH OTU TAXIGIL
TV cuVIBOV £pyaci®v ™. To yeyovog avtd dev avoQEPETAL OTIC OIKOVOUIKEG KATAGTACELS,

E&ottiog ¢ mopdAeyng avo@opdc ote. OTowEio. TNG TPONYOOUEVIS TUPAYPAPOL, KATG TN YVOUN HOG, Ol
OIKOVOLIKES KOTOGTAOELS Sev amekovilovv Tnv okovopikt 85om the Etarpeiog xatrd v 30" ZertepPpiov 2006 kot
TO OMOTEAECHATO TV EPYACLOV TG, OVTE TIG LETAPOALS TV WiV kepaiaiov 1 Tig Tapetokés poés ™ Etapeiag
™ ntepLddov mov EAne avtiv TV uepounvia, cougwuva pe ta Aedvi) Aoyotikd [pdtona mov £xovv vioBetnOel
andé v Evponaik) Eveon, kdi, kot cvvéneww Sev Kovomowovv TG NOTAEEG TG EAAVIKNG ETOIPIKNG
vopobfeoiag.

Abnva, 12 Aexepfpiov 2006

-y 0 Opxatdg Eeyrrig Aoyiotig
BAKER TILLY HELLAS
Opkwroi EAeyktéc Aoyiotéc-

Zoppovror Emyeipiocov AE. K coémovhoc Iod
3™ SentepPpiov 76, Advo aloyep ¢ loavvng
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REVIEW REPORT
To the Shareholders of
“POULIADIS & ASSOCIATES S.A.”

We have reviewed the accompanying interim financial statements of ‘POULIADIS &
ASSOCIATES S.A, for the nine-month period ended 30 September 2006. We did not
separately review the income statement for the third quarter of 2006. Management is
responsible for the preparation and presentation of these interim condensed financial
statements. Our responsibility is to issue a report on these interim condensed financial
statements based on our review.

We conducted our review in accordance with the Greek Standard on Review Engagements,
which is based on the relevant International Standard on Review Engagements 2400. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than the work performed in order to issue
an audit report on financial statements. Consequently, we do not express an audit opinion.

From our review it has derived that, the loan contracts of the Company have expired and the
loans, which were contracted in the past, should have been paid back until the 31% of
December 2005. The Company could not renegotiate these contracts or to secure alternative
sources of financing. These events show the existence of serious doubt towards the ability of
Company’s Going Concern, and, in consequence to manage to liquidize its financial property
and to be able to cover its financial obligations within its business activities’ frame. This fact
is not acknowledged in the Financial Statements and is not depicted in the Analytical Notes.
In our opinion, because of the effects of the matter mentioned in the preceding paragraph,
the financial statements do not present fairly, the financial position of the Company as of
September 30, 2006, neither its financial performance nor its cash flows for the period then
ended in accordance with International Financial Reporting Standards as adopted by the
European Union.

-

BAKER TILLY HELLAS Athens, 12 December 2006
Certified Public Accountants- The Certified Public Accountant
Consultants A.E.
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