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IcoAoyiouOG
ZTOIXEIA IZOAOTIZMOY (Mood ekppacudva o€ €)

ETAIPEIA

30.6.2006 31.12.2005
ENEPIHTIKO
Mdyia TTEpIOUTIOKE OToIXEIO 29.435.203 56.466.208
Amobépara 4.126.159 4.346.036
ATTaITHOEIG aTTd TTEAATEG 3.962.124 15.138.421
/\OITT& OTOIXEIO EVEPYNTIKOU 14.175.228 4.777.039
2UVOAO EVEPYNTIKOU 51.698.714 80.727.704
NAGHTIKO
MakpOTTPOBETUESG UTTOXPEWOEIG 61.926.707 64.061.191
Bpax/ueg TPATTECIKEG UTTOXPEWOEIG 25.898.420 26.187.128
NoITTég BPaxuTTpOBECUEG UTTOXPEWTEIG 15.100.225 15.571.345
XUvoAo utroXpewoewv(a) 102.925.352 105.819.664
MeToxIké (1} €TQIPIKO) KEPAAQIO 15.636.726 15.636.726
Norrda aToixeia kaBapng Béong petdxwv ETtaipiag -66.863.364 -40.728.686
Xuvolo kaBapng Béong peTdxwv (N eTaipwyv) Etaipeiag (B) -51.226.638 -25.091.960
AlKaipoTa peiyngiog (y)
Xuvolo kaBapng BEang (5) = (B)+(y) -51.226.638 -25.091.960
XUvoAo TalnTikou (g) = (a)+(d) 51.698.714 80.727.704
KaraoTtaon anoteAeocparwv
ZTOIXEIA KATAXTAZHZ ANMOTEAEZMATQN XPHZHZ (Moo d ekppaocpava ot €)
ETAIPEIA
1.1-30.6.2006 1.1-30.6.2005 1.4-30.6.2006 | 1.4-30.6.2005
>0UvVoAO KUKAOG EpYQTIWIV 1.741.417 56.764.957 696.782 23.137.184
MikTd k€pSn A Inpieg 926.109 3.520.830 343.303 -743.387
Znyieg TP @OpwWV, XPNHATOSOTIKWV,ETTEVOUTIKWV
ATTOTEAECUATWYV KOl ATTOOBECEWV -1.633.406 -3.171.002 -933.319 -4.235.807
Znpieg TP6 POpwWV XPNU/KWV Kol ETTEVOUTIKWV -1.810.864 -3.810.129 -943.335 -4.709.940
OTTOTEAEGTUATWV
Znpieg Tp6 @épwv ouivolo. -2.055.744 -5.892.527 20.803 -6.144.020
MEION: ®OPOI
Znpieg META aTd POpoug olvolo. -2.055.744 -5.892.527 20.803 -6.144.020
Karavépovral o€:
MeTdX0UG ETOIPEIOG -2.055.744 -5.892.527 20.803 -6.144.020
AIKQIPOTO JEIOWN@Iag
>0volo Znuiwv -2.055.744 -5.892.527 20.803 -6.144.020
KEPAH META AIMO ®OPOYXZ ANA METOXH (o€ eupw)
MpoTteivopevo péEpIoHa avd JETOXN (O€ EUpw) |
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KaraoTraon TAHEIGK®V pO®WV

>TOIXEIA KATAZTAXHZ TAMEIAKQN POQN (11006 ek@pacuéva O€ EUpw) - EPPEC HEBODOG

ETAIPEIA

1.1-30.6.2006 1.1-30.6.2005
A€ITOUPYIKEG BPAOTNPIOTNTES
Znuieg Tpd @dpwv -2.055.744 -5.892.527
[MA¢ov/Meiov TTpOCAPUOYEG YIa:
ATtTooB£oelg 177.458 275.367
MpoBAéweIg 1.215.855
>UVOANQYUOTIKEG BIOQOPES
ATTOTEA.ETTEVOUTIKAG dpaaTnpIdTNTag 127.472
XPEWOTIKOI TOKOI KOl guvaQr £€0da 816.101 2.876.749
MAéov/Meiov Tpocapuoyég yia NeTaBOAEG Aoyaplaguwv
Ke@aAaiou Kivnong N Tmou oxetifovral e Aeit. ApaoTnpIoT
Meiwon (avénon) amoBepdTwyv 219.877 7.645.598
Meiwon (avgnon) amaiTioswy 3.075.213 23.271.660
(Meiwan) au€énon utroxpewaoewv (TTANV TpaTTeCWV) -212.428 -16.899.995
Meiov:
XpewaTikoi TOKOI Kal ouvaer] £6oda kaTaBAnuéva -2.937.272
KataBAnuévor edpol -3.777.419
ZUVoAo g1I0powV (eEKpowV) aTrd AeITOUpPYIKES BpaaTNPIOTNTEG (O) 3.236.332 4.689.633
EmrevduTikég 5paoTnpIOTNTEG
ATTOKTNON BUYATPIKWY,OUYYEVWYV,KOIVOTTPAEIWV KAl AOITTWV ETTEVOUTEWY
Ayopd evOwWPATWV Kal QUAWV TTAYIWV TTEPIOUGIAKWY OTOIXEIWV
Eiomrpdgeig amd TwAAoEIg EVOWPATWY Kal UAwWV TTayiwv 3.000.000 11.213.836
TOKOI £10TTPAYBEVTESG 1.446 60.524
Mepiopata eioTrpaxBévra
2UVOAO £10pOoWwV (eKpowV) aTrd eTeVOUTIKES SpaoTnpIOoTNTES (B) 3.001.446 11.274.360
XpnuaTodoTikéG paoTNPIOTNTES
Elompdteig amd algnan petoxikoU KepaAaiou
Eiomrpdgeig amd ekdobévra / avaAngBévra ddveia
E¢opAnoeig daveiwv -6.156.258] -16.607.770
E€0@ANOEIC UTTOXPEWOEWY ATTO XPNU/TIKEG HICOWOEIS (XPEOAUTIQ)
Mepioparta TTAnpwOEvTa
2UVOAO £10PpOWV (EKPOWV) aTTd XpnUaTOS0TIKEG SPaoTNPIOTNTES (Y) -6.156.258 -16.607.770
KaBapd augnon (peiwon) oTa Tapelokd SiaBéaipa Kal 81.520 -643.777
1008Uvapa epi16dou (a)+(B)+(y
Tapelakd diabéoiya kal IcodUvapa £vapéng TepIddou 484.040 3.972.851
Tapeiakd diaBéoiya kai 1Icoduvapa AjEng TTepIGdou 565.560 3.329.074
KaraoTaon peTaBoAmv 18imv KEpaAdiwv
XTOIXEIA KATAZTAZHZ METABOAQN KAOGAPHXZ ©OEZHZ NEPIOAOY
ETAIPEIA
1.1-30.6.2006 1.1-31.12.2005

KaBapn 6éon évapgng mepiddou (1.1.2006 kai 1.1.2005) -25.091.960 733.644
AU¢non(peiwon)ueToxikou ke@alaiou
AlavepnBévra pepiopata -515.225
KaBap6 mood kataxwp.arr eubeiag otn kabapn 8éon -13.885.912
Képdn ({npieg)TNg TEPIOSOU PETA ATTO POPOUG -2.055.744 -16.189.874
Ayopég (TTwAROEIG) 18iwV HETOXWV 188.628
Mpooappoyég yia A.A.M. -10.193.022 -9.309.133
KaBapn 8éon AR§ng repiodou
(30.6.2006 ka1 31.12.2005 avTioToIXa) -51.226.638 -25.091.960
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‘EkOegon Eniokonnong OpkwTwv EAsykTt®v AoyioTwv 30.6.2006

"Ex0gon Emokonnong Opkotodv EAeyktodv Aoyiotadv
IIpog Toug Metdyovg T Avavoung Etapeiog
«IIOYAIAAHX KAI XYNEPI'ATEX A.E.B.E.»

Emoxonncope TG CUVNUUEVEG EVOLAUEGEC GUVOTTIKEG ETALPIKEC OIKOVOUIKEG KOTOOTAGELS NG AVAVOUNG
Erapeiog «[IOYAIAAHE KAI SYNEPTATEX A.E.B.E.» g 30™ Iovviov 2006 mov amotelodvtar omd tov
16oroytopd g 30™ Iovviov 2006 Kot TIC KOTAGTAGELS AMOTELEGUATOVY, HETOROADV 1810V KeQAAi®Y Kot TOULOKOV
podv ywo v e&aunvn mepiodo mov EAnge TNV muepounvia avty, KabOg Kol mEPIANYN TV ETEENYNUATIKOV
onueiwoewv. H gubovn cuviaéng 1@V cuVOTTIKOV eVOLAUEC®Y OIKOVOLIK®MV KOTAGTACE®OV PopOvel Tn dtoiknon
¢ Etopeiog. H evBivn pog mepropileton oty éxdoon €kbeong enl avtdv TV KOTOOTACE®V, pe Pdon v
EMOKOTNON 7ov Otevepynoope. H emokdnnon pog apopovoe v eEaunviaio Tepiodo 6T0 GUVOAD NG Kol deV
EMEKTOONKALE GTIV AVTOTEAN EMIGKOMTNGT TOV OIKOVOUIKADV GTOLYEIMV T®V anotelecudtov tov B’ tpiunvov 2006.

H emoxémnon pog devepynnke ocvpemva pe 1o Aebvég Ipdtuvmo Avobécewv Emokommong 2400, 6mmg
npoPArénetan and to. EAAnvicd Edeyktikd [Ipotura. To TIpotumo avtd amaitel vo oxeO1AGOVUE KOl VO, EKTEAEGOVLE
TNV EMOKOTNGON LOG LE OKOTO TNV OMOKTION CXETIKNG SUCPAAONG OG TPOG TO €4V 01 OIKOVOUIKES KATAGTAGELS
givar amoAraypéves omd ovolndelg avakpifeles. H emokdnnon meplopiletan kuping oe avalnmon mAnpoeoplmv
amd 1o mpoconikd NG Etoipeiag kot o€ avaivtikég dadikacicc mov epappuolovtol 6To OKOVOUIKE dES0UEVO Kot
€101 TopEYEL MYOTEPT SAGPAAIOT 0d Evav EAeyy0. Agv dlevepynoape EAEYXO Kol GUVETMG deV KPPAlovuEe Yvaun
eréyyov.

Mg Bdomn v emokdnnon pag, dgv £xovv mePLEABeL oty avtiinyn pog ototyeia mov Bo amaitohooV OVGIMOELG
SLPOPOTOINCELS OTIS TPOUVOPEPOUEVEG EVOLAUETEG GUVOTTIKEG OIKOVOUIKES KOTOOTAOELS Yo TNV gEaunviaia
nepiodo mov £Anée v 30" Iovviov 2006 dote va eEacpaicdel N coupdpemot| tovg pe to Aebvr Ipdtuma
Xpnuatoowovoukng IIAnpoeopnong mov €yovv viobetmbel and v Evponaiki Eveoon kair agopodv v
Evdidpeon Owovopikn ‘ExfBeon (AAIT 34).

Xopig vo S10TumdvVovpE ETPOAAEN ®G TPOS TO. GUUTEPAGLLATO, TNG EMGKOTNONG MG, EPLOTOVUE TNV TPOGOYN COG
OT0 TOPAKAT® OELOTO TOV OVOYPAPOVTIOL OTO AVOAVTIKG OTOLYXEIR TV EVOIAUECOV OIKOVOUIK®Y KOTOOTACE®Y TNG
Etoipeiag: 1) Xtn onpeioon 7 yivetar avapopd 610 YeYovog 0TL 01 popoAoyikeS dnAimaoels g Etapeiag yio Tig
ypnoelg 2002 péypt kot 2005 kor o TpdTo eEdunvo tov 2006 dev £yovv eetacBel amd TIG POPOLOYIKEG UPYEG, LE
OGUVETEWL VO, DTLAPYEL TO €VOeYOUEVO eMPoANG Tpodchetv popwv kol Tpocovénoemv katd 1o ypdévo mov Oa
e€etacbovv kot Oa oprotikomomBotv. H ékPacn tov poporoyucol eléyyov dev givar dvvatdv va mpoPfreebei oto
POV GTAGI0 KO, G EK TOVTOV, OEV £XEL YiVEL OTOLOONTOTE TPOPAEYT] OTIC OIKOVOUIKES KOTOOTAGELS GE OXECT LE
70 B0 0vTo. 2) TN onueioon 6 yivetal avagopd 6To YEYOVOG 0Tl 01 ToTATPLEG Tpdmeles e aitnon Tovg Tpog To
Egpetelo ABnvav (ntovv va tebel n Etaipeio og e1dwkn ekkabapion copemvo pe to dpbpo 46 tov N. 1892/1990
AOY® owovopikng e, advvouiag va gEopAncel Tic Anéumpobecpeg opehéc g H ovotépm aitmon dev
exdicdotnke Kotd v opiodeica e avaBoing nuepounvio tng 28" Maptiov 2006, oAl potoidOnKe COUPOVO. LE
10 apBpo 260 I1.A.. 3) TéAOC, EPIOTOVLE TNV TTPOGOYN GOG GTO YEYOVOGS OTL EMELIN TO GUVOAO T®V Idiwv Kepaiaimv
¢ Etaipeiog €yel katootel apvnTiKd, CLUVIPEYEL TEPIMTMON EPAPHOYNS Tov dpBpov 48 tov kK®d. N. 2190/1920,
veyovog 10 omoio vwodnAwvel v vropén afefardtntag g mpog t dvvatotnta g Etapeiag va cvveyiost Tig
dpaotnploTTéG TNG.

Abnva, 28 Avyovatov 2006

g 00 oG EA NS A i
FUAKER TILLY HELLAS proés Exeycriic Aoy

Opkotoil Eleyktég Aoylotéc-
ZopPovirot Emyepnceov A.E. Koloyepomoviog Iwdvvng

3™ ZentepPpiov 76, Adva AM./ZOEA :10741
A.M./ZOEA: 148
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ZNHEIVOEIG ENi TOV OIKOVOHIK®WV KATACOTACGEWV

1.  Aegv ouvtdxbnke yia TTPWTN QOPA €VOTTOINUEVOG ICOAOYIOWOG atmd To 1996 nuepounvia
eloaywyng oto X.A.A.. Auto €yive Adyw TnG PEIWONSG TOU TTOOOOTOU CUPUETOXAG OTIG ETAIPEIEG TTOU
evotrololoe , TG Oe0TTéloucag BE0EIC Kal TOU PN €AEYXOU TNG TTAEIOWN®IaG TwWV JIKAIWUATWY

ynou.

2. YTép TWV BAVEICTPIWV TPATTEQWV E€XEI TTAPAXWPENOEI EVEXUPO ETTI HETOXWY EKOOOEWS ETAIPEIV
OTO METOXIKO KEQAAQIO TWV OTTOIWV CUUMETEXEI N ETAIPEIQ

3. Katd mng etaipeiag £xer aoknBei aywyr ammd 1nv Hewlett Packart ENME, dik&oipog Tng otroiag €xel
opioBei n 1.11.2006 pe avrikeipevo Uyoug 2.779.533,99 € .Etriong €xel aoknBei aywyn a1mé Tnv LG
Electronics dikdoipgog Tng otroiag €xel oploBei n 7.2.2007 pe avrikeipevo uwoug 113.031,13 €, evw
éxouv €mdoBei dUo diatayEg TTANPWHAS TNG AUTAG eTalpEiag TTooou 73.263,54 kai 1.551,3 cupw
avrtioToixa. Etmiong éxel emdobei diatay TAnpwung amd tnv A- DATA Technology Co LTD vyia
006 KeQaAaiou 64.761 supw.

‘Exel aoknBei aitnon ouvtnpentikAG kataoxéoews amd tnv Krystalltech Synx Europe GMBH uéxpi
Tou TTo00U Twy 600.000 eupw Kai aiTnon cuvTNENTIKAG Kataoxéoewg atrd Tnv IBM EAAGG AE péxpl
Tou TTooou Twv 2.0000.000 eupw, n OUCATNON TNG oTToiag €xel paTtaiwdei. Etriong €xel emdobei
e€wdiko amd Tnv Microsoft Ireland Operations LTD, pye 10 OToio {nTeital TO TT000 TOU
1.108.463,755. cupw. ATTO Tnv eTaipeia €xel €mooBei PEPOG Tou Xwpou €TTi TNG A.Zuyypou 142
KaBwg o1 ammobrikeg otov AoTTpdTTupyo, Adyw dlaTaywy attoddoewy PIoBiou.

4. O apIBuOG Tou aTmacXoAoUPEVOU TTPOCWTTIKOU OTO TEAOG TNG TpéXouoag Trepiddou Atav 100
aroua .

5. H diamrpaypdTeuon Tng PETOXNG TNG eTalpEiag éxel avaoTaAei atrd Ti¢ 20.12.2005 pe atrdéeaon
Tou Mpoédpou TG EmiTpot¢ KepaAalayopdg.

6. O1 ek Twv MoTwTpiwy TpaTre(wv EBvikA kai Eurobank €xouv uttoBdAel o1o e@eTeio ABnvwv
aitnon e ap.Tpwt. 1749/21.12.2005 Trepi uTTaywyAg TNG €TalpEiog o0€ KABeOTWS €18IKAG
EKKaBApIonNG aUu@wva Je To apBpo 46 Tou v.1892/1990 6TTwg auTd €xel TpoTToTroINOEi e TO ApBpOo
14 tou v.2000/1991.

7. H untpikA Taipeia €xel eAeyxBei popoAoyikd péExpl kal Tnv Xprion 2001.

MpooOeTa oToixeia nAnpoPopnong

1.MevikEG NANpPOPOpiEg

H Etaipeia NMOYAIAAHZ & ZYNEPIFATEZ ANQNYMOZ EMMNOTIKH BIOMHXANIKH ETAIPEIA ue
Tov OlakpITikG TiTAo ‘MIKPOHAEKTPONIKH A.E.. (e@e€ng n “Etaipeia” A n “MnTtpiki”) Kai ol
Buyatpikég TNG (e@etng o “OuINog”) dpacTnEIOTTOIOUVTAI OTO XWPEO TNG eUTTOpIiag, TTapaywyng HYY,
ONOKANPpWUEVWY  AUCEWV  TTANPOQPOPIKAG KAl QVATITUENG  OAOKANPWHEVWY  EQAPUOYWV
TTANPOYPOPIKNG.

H Etaipeia €xer Tnv €0pa g oto ARuo KaAAiBéag, otnv 006 A.Zuyypou142, 1o site eivar www
pouliadis. gr O1 petoxég NG Etaipeiag civalr eionyuévn oto XpnuaTtioTApio oTov KAGdO OIKOVOUIKAG
ApaoTtnpiétnTag YTnpeoic¢ HAEKTPOVIKWY YTTOAOYIOTWY .

O1 eTaipeieg Tou odiAou €xOuv TIG £DPEG TOUC WG €ENG :
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O1 ev Adyw OIKOVOUIKEG KaTaOoTACEIG eyKpiBnkav atréd 1o AIOIKNTIKO ZupBoUAio Tnv 25.8.06.

2. Zuvoyn ONUAVTIKWY AOYICTIKWYV TTOAITIKWYV

2.1. [A0ic10 KOTAPTICNS TOV OIKOVOLIKAOV KOTUGTACEMV

Ot otkovopkég kataotdoelg g etoupeiog IOYAIAAHYE & XYNEPI'ATEX AEBE agopovv 1o A’ EEaunvo
™¢ xpnong 2006. 'Exyovv cuvtaybei PBdoel tov AAIT 17’ Tlapovcioon Owovouik®dv Kataotdoewv’’. Avtég ot
OLKOVOUIKEG KATOOTAGELS Exovv KatopTiobel cOppmva pe ta AIIXIT kot tic diepunveiec mov giyav exdobel
Kol Tav o€ 1oy Katd tov Pefpovdpto tov 2006.

Ot LOYIOTIKEG apYEC MOV TEPLYPAPOVINL KATOTEP®, £YOVV £Qaprochel e OAEC TIC OVAPEPOUEVEC
TEPLOBOVE TOV EVOLAUES MV GLTAOV OTKOVOLUK®Y KOTUCTACEMV.

O1 01KOVOUIKEC KATOOTACELS TNG eTatpeiag, Exovv cvvtaybel pe to EAAnvikd Aoylotikd IIpdtoma péypt kot
v 31.12.2004. Ta mpodTLME. vt Sapépovy o€ oplopéva Oéuata amd to AIIXII. Ta cuykpitikd ctolyeio
tov 2004 emovadutundOnkav copemvo pe Tig viobetnbeioec yio ta AIIXIT Aoyiotikég apyéc Ko
AOYIOTIKEG EKTIUNOELC.

ZopQmvieg Kol TEPLYpapEC ™G emidopaong g uetdPfaong ota AIIXIT and ta EAAnvikd Aoyiotikd
IIpétuma yio v kabapn B£om, TO ATOTEAECULOTO KO TIC TAUELNKES POEC TOPEYOVTOL GE CNUEIDOELS
KOTOTEP®. O1 01KOVOUIKEG KATAGTAGES £xovv cvvtoybel pe Pdaon 10 16TopIKd KO0TOC. H katdption twv
OIKOVOLUK®V KataoTtdoewv ooueova ue to AIIXIT 1 amattel Tnv ypnon avoADTIKOV AOYIOTIKOV EKTIUNCEDV
KOl KPIGE®V Y10 TNV €QAPUOYN T®V AOYIOTIK®V opy®dv. Ta Bépata yio o omoia £yovv Yivel EKTIUNGELS Kol
TOPAOOYES AVAPEPOVTOL OE CTUEIDGELC KOTOTEP®.

H obvvtaén owovouikmv kataotdosmv oOpeova, pe to AIIXIT amaitel tnv ypnon EKTIUNCEOV Kot KPiong
KATO TG EPUPUOYN TOV AOYIGTIKOV apY®dV oo TIG ZOUUETOXEG. Ol oNUAVTIKOTEPES OO TIC TAPASOYEG TOL
&ywvay avapépovtol otig onueimsels v Owovopukonv Kataotdoewv, dmov Kpivetor oKOTIO. EnpUetdveTOL
0T, Tapd T0 YEYOvOG OTL Ol eKTIUNGES avTég Pacifovior oty kKaAvTepn duvary yvoor g Aloiknong tng
Etoupelag , og oyxéon pe TIC TpEYOVOEG CUVONKES KOl EVEPYELEC, TO TPUYLOTIKO ATOTEAEGLOTO LITOPEL TEMKA
Vo SLopEPOLY OO AVTEC.

2.2. Baowéc Aoyrwotikéc Apyéc

O1 AOYIOTIKEG 0pYEG TTOV XPTCLULOTOMONKAY OO TV ETOPEIR Y10 TNV GOVTOETN TOV OIKOVOULIK®Y TOL
KOTAOTACE®V ivol ot akdAovbec:

(o) Zvuyyeveic

211G ovyyeveig emyelpnoelg o Opilog dev ackel ovotdon emxtppon (Ol EAeYY0), LLE TO TOGOGTA GUUUETOYNG
va. kopaivovtal oo 10-47% tov dikaoudtov yneov. Ot enevdDoeEl 68 GUYYEVEIC AOYIGTIKOTOLOVVTOL [LE
mv uébodo g kobopng Béonc. Apylkd KotoympoLvTal 6T0 KOGTOG KTNoe®ws. O AOyoplacpog Ttov
EMEVOVCEMV GE GULYYEVeic TepAapPdver Kot Ty Tuxdv vrepaio petwpévn pe Toyxov (nuieg amopgioongc.

To pepidio Tov Opilov emi TV KEPODOV 1 TVYOV CNUIDV TOV GLYYEVOV ETLXEPNOEMY UETA TNV OTOKTHON,
KOTOYMPEITAL 6T ATOTEAECUOTA, EVO TO AVTIOTOO UEPIOL0 eml TV uetafoiny TV amodeuaTIKOV UETA 7V
oamokTnon, Kotaympeitor ota amobepotikd. Oleg owtéc ol petaforéc emmpedlovv v Aoylotikn oéio TV
EMEVOVCEMY. LTNV TEPIMTMON OV TO WEPIOIO TOV OpiAOL &mil Tv {Nudv piag cvyyevoic eélombel pe 1o
AKAI®UO, GCLUUETOYNS OTNV TEPLOLGIO TNE GVYYEVOVE, 08V KoTaY®mPOovVTol Tepontépm {nuieg, pe e&aipeon
TNV TEPIMTMOT TTOL £Y0VV avoANEOEl decpedoelg Yoo Aoyaplooud TG ovyyevols Talpeiag.

Ampayuatomointo KEPON amd GLVOAAAYEG HETAED TMV ETAPEIDV TOL OMIAODL KOl TMV GLYYEVAV ETOIPELDV
daypdpovtor KoTd TO TOGOGTO GULUUETOYNE TOL OMAOV OTIG GLYYEVEIS €Toupsieg. ATPayuoTOmoinTeg
Inuég daypdopovtar, pe v mpodmodeon OTL dev LRAPYEL EVOEIEN AMOUEIDOEDS TOVL peTOPPacBivtog
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TEPLOVGLUKOV oTOlYEIOL. Ol AOYIOTIKEG OPYEC TV GLYYEVOV ETOLPEIDV EIVOL OUOIOHOPQYES UE OTEC TTOL
£yovv viobetnOel amd v punTpikn etoupeio Tov Opilov.

2.3. ZUVOAAOYLOTIKEG LETATPOTES

o) Nouiouo topovcsioons TV 01KOVOUIK®OV KOTOGTACEMY

Ta TEPLOVOIAKA GTOLYEIN KOL VTTOYPEDGELS TOV GVYYEVAOV ETULPELDY EULPAVILOVTAL GE EVPD.

B) Zuvarrayéc og EEvo VoG LA — ATOTILNGT OMOITICEMY — VIOYPEMOEWMV o€ EEvo voopa

Ot ovvarlayéc oe EEVO VOGO TMV CLYYEVAV ETOIPEIDV KATOYMPOVVTIOL LE TNV 1ooTidio. Tov EEvov
VOUHOUATOG KOTA TNV Nuepounvia g cuvaAroyng. Ot GuvaALaYHATIKEG SIOPOPEG, TTOL TPOKVTTOVY KATH TNV
glompaén N OTOTIUNON TV ATUITHCE®Y 0 EEVO VOGO, KOOMG Kol EKEIVEC TOV TPOKVTTOVY KOATH TNV
€E0(QANCTM N AMOTIUN G TOV VIOYPEDGEMV GE EEVO VOUIGLO, KOTAXMPOVVTOL GTO ATOTEAECLOTO YPTOEMG.

24. Evoouata naywa

Ta evoopoto wdyo amotipdviolr otnv afloa ktmoewg peiov 11 amooféoeic. H afla ktoemg
TEPLOUPAVEL OAEG TIG GUECO EMPPITTEES OAMAVEG YO TNV OAMOKTNON TOV otoyeinv. Metayevéotepeg
damdvec Kotaympovvtol ce emovénomn 1ng AoylloTikng o&lag Tov evooudtov moyiov povov ov
TOOVOLOYEITOL OTL LEAAOVTIKE OKOVOLUKA 0QEAN Ba €16pEHGOVY GTNV ETAUPELN KOL TO KOGTOC TOVE ITOPEL Vo
amotiun el a&lomota. Ot YEVOUEVEG ETIGKEVEG KOL 01 GUVTIPTNOELS KUTOYMPOVVTOL 0T OTOTEAEGHLOTA.

Ot anooBéoelc eni Twv evompatov mayiov vroroyilovtal, pe v otabepn pébodo, pe Pdon v oeélun {on
TOVC OV £XEl WG eENG:

¢ Avrtokivnta — oynuato 5--6,5¢ém
¢ Mnyoavoypagikog E0TAIGUOG 3-4 £m
¢  Aowmdg eEomAiopog 5 £t
¢ Efomhopdc mpoy/tov H'Y 3 -4 ém

O vroAgippatikéc a&ieg kot ot w@élipeg Lméc TV EVOOUATOV TOYimV VITOKEWVTOL O EmoveEETaon o€ KOO
NUEPOUNVIQ KATUPTICEMS OIKOVOLUK®DV KOTAGTACEWV.

Otav o1 hoylotikég aieg Tov evooudtov Toyiov vrepPaivouv v avaktioun o&io Tovg, ot d1a@opic
(amopeimon) KatoympovvTal ¢ E£00a 6T’ amOTEAECLOTAL.

Kotd v moinon tev evooudtov moyiov, ot dapopés peta&d Tov TUNUATOG Tov ACUPAVETOL Kot Tng
AOYIGTIKNG TOVC aElag KaToympovvToL M KEPN 1) (Niies 6T omoteléopara.

2.5. Amougionon a&iog TEPOVGLOKOV GTOLYEIDY

To mepLovoLaKa oToLYElR TOV EXOVV ATEPLOPLGTN WPEALUN (N Kal SV amocPEVOVTaL VTOKEIVTOL GE EAEYYO
amopeioong ¢ a&ioc Tovg o€ KAbe NuepoUnVia. KOTAPTIONG OIKOVOUIK®V Katootdoemy. Ta amocBevoueva
TEPLOVOLOKA oTOLYElD VTOKEIVTOL KO 6 EAEYY0 amopsinong g a&iag Tovg, dtav vapyovy evoei&elc 0Tt ot
Aoylotikn o&io Toug dev o avoaktnBel. H avaxmown oio eivar n peyodvtepn aéio petagd edoroyng aéiog
UELOUEVNG UE TO OMALTOVUEVO YO, TNV TOANGN KO60TOG Kot atiac ypnoems. I'a v ektiunon tov {nuaov
OTOUEIMONC TO TEPLOVCLOKA OTOLXEID, EVTAGOOVIOL OTIS UIKPOTEPES OVVOTEC HOVAOEC Ompuovpyiog
Taplok®V podv. Ot MNuéc amopeimong Kotaywpouviol g ££0d0 0T AmOTEAEGLLATA OTAV TPOKVITTOVV.

2.6. ZOUUETOYEG - ¥PEOYPOQO.

Ol ovpueToyéc ©€ UM €VOTOLOVUEVEG  etTaupeiec, KaOdC Kol To  ¥PedypaPo  TNG  ETOLPEiOg
ta&vopovvtal, ot Kartnyopio "Awbiociuo Yoo TOANGCT ¥PEOYPOPU-CUUUETOYES . TNV KoTnyopia, ovty
KOTOY®POOVTOL Ol GUUUETOYEC - YPEOYPOPO TOV, KOTA TNV omOKTINoMN TOVE, OgV LEAPYEL TPpdBeon yia
KEPOOOKOTIO. ATOTILMVTOL GTO KOGTOG elov Tuyov (nuiec amoueinong.
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2.7. AmoBéuata

Ta, amoBépara amotudvtar pe v uébodo g FIFO. Kdotoc daveispod dev mepiropupavetar otnv aio
KTHoewg tov amobespdtov. H kobapn pevotomomoiun oéio extipdror pe Pacn Tig Tpeovcses TIUEG
TOANONE TOV amobeudTOv 6Ta TAAIcIO TS GVVAOOVS dPASTNPLOTNTAS APULPOVUEVOV KOL TOV TUYXOV ££0OMV
TOANONG OOV GLVTPEYEL TEPITTOON.

2.8. Amontoeic and teldteg

Ol amaltNoelg omd TEAATEG KATAXMOPOVUVTOL OpYIKA oty €OAoyn o&io. Toug M Oomoiol GULUTIMTEL pe TV
ovopaoTIK o&io, apapovpévey Tov (nuov arousioons. Ot nuiég amopsinone (ommAeleg omd ETICQAAELG
OTTOITNOELS) KOTOY®POVVTOL OTAV VITAPYEL AVTIKELUEVIKT] ammOdEIEN OTL 0 OLA0G dev givon o€ Béon va slompdet
ola o Tood mov ogeilovtal pe Paon tovg cvupatikovg 6povs. To mocd e Inuide amoueiwong sivarl M
Slapopa peta&d e AoYIoTIKNG a&log TOV OTUITHOEMY Kl TOV EKTILMOUEVOV LEAAOVTIK®V TAUOK®V po®v. To
1000 TG {NUIAC OTOUEIMONC KOTAYWMPEITOL T OTOTEAEGLLOLTOL.

2.9. Tapuelokd dwbéoiua Kot 1Godvuvaua
Ta tapiokd Stabéotpla Kot Tapokd 16000vapa TEPAAUPAVOVY TO LETPNTA, TIG KOTAOESEIS OYEMG, VYNANG
PEVGTOTOGILOTNTOG KOl YOUUNAOD picKov.

2.10. Metoywo Kepdiao
O1 KOWEG LETOYEG KOTATACCOVTOL OTO. 10100 KEQA . Apeco kOGN mov cyetifovral e TNV €Kdoon UETOXDV
Y0 TNV OOKTNOT EMLYEPNOE®V TEPAALUPAVOVTAL GTNV a&iol KTHOEMG TMV EXLYEPTCEDMY AVTMV.

H oéia ktoewv tov 10iov pPETOY®V, UEWUEVING LE TO (POPO €1G0NUATOC (E4v CLVIPEYEL TepimTmON),
eppovifetar apupeTik®dg TV WiV kepolaiov Tov opilov, HEYPIG OTOL ol 10leg HETOYEG TwANOovV M
akvpwbovv. Kabe képdog | {nuid omd ndAnon Wiov petoymv, kabapd amd dueca yio Ty Guvoriayn Aoutd
KOGTN KOl POPO EIGOINUATOC, OV GUVTPEYEL TEPITTOOT, EUPAVIiETAL MG 0mobepaTIKO oTO id10, KEPAA LD,

2.11. Aaveloudg

Ta ddveln KoToywpobvTol apyikd otnv gbhoyn oflo Tovg pelopéve pe ta Tuxdv dpeca kOGN Yo TNV
TPAYLOTOTOIN G TNG CUVOAAAYNG. METaYEVESTEPO OMOTILOVTIOL OTO OVUTOGRECTO KOGTOG e TNV YPNOT TOL
TPOYLOTIKOD EMLTOKIOV.

H Awiknon g etaipeiog Oempel 6TL o emToKio wov katafdAAovTIol o€ oyéon Ue To cuvapBévta ddaveln
100OLVAIOVY  UE TO TPEXOVTO, EVAOYO EMITOKLN TG OYOPAG KOl CUVETMG OV GLVIPEYOLY Ol TPOVTOBEGELC
OTOLGONTTOTE TPOGOPLOYNG TNG a&iog 6TNG omola amelkovilovTal 0l VITOYPEMCELS VTEC.

Onowdnmote dopopd peTa&d NG mopoyns (mAnv tov e£6dwv amdktnong) kor g aiog e£opAnong
avayvopileTal 0TV KOTAoToo OTOTEAECUATOV KOTA TNV S1APKELN TNG TEPLODOV TMV JAVEI®V.

2.12. Kpatikég Ko KOWOTIKES EMYOPNYNGELS

Ol KpOTIKEG EMYYOPNYNOELS KATOY®POVVTOL 6TV €0A0YN a&io Tovg Otav vIapyel €vAoyn PePfardtra 611 N
gmyopnynon Oa etompayBel kot n eTapeio 0o cuppopewOel e dGAovg TOVG TPOPAETOLEVOVG OPOLG.

Kpotikég kol KOWOTIKEG EMYOPNYNOEL;, TOL KOAVTTOLV €£000, KATOXMPOOVIOL OTNV KOTACTUCT TOL
AOYOPLOGHOD OTOTEAECUATOV HECO o€ io TEPI0d0 TETOW (DOTE VO VIAPYEL AVTIOTOlYIoN He To ££000. OV
npoopilovtal va KaAdyouV.

2.13.  AvoBorAduevoc 0Opog ElG0MUATOS

O avaforiopevog OPOG EIGONUATOGC TPOGdoPileTal e TNV HEBOSO TG VITOYPEWGCTG TOV TPOKLATEL OO TIG
TPOCMOPIVEG d10POPES PETAED NG AOYIOTIKNG a&iag Kol TNG POPOAOYIKNG PACNG T®V TEPIOVGLOK®Y GTOXEI®V
Kot TV Voyxpe®ce®v. O avafoailouevog eOpog TpocdlopileTal (e TO EKACTOTE POPOAOYIKO GUVIEAEGTH TOL
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OVOLEVETOL VO IOYVEL KOTE TO XPOVO TNG AVAKTNONG TNG AOYIOTIKNG 0El0G T®V TEPLOVGLUKDV GTOLYEIDV Kot TOV
VIOYPEDCEMV.

Ot avafordlopeveg OPOLOYIKEG OTOLTCELG KATAYMPOVVTOL KATE TNV £KTACT KOTA TNV 0noia TpoPAETETOL VOl
VIAPEEL LEAALOVTIKO QOPOAOYNTED KEPSOG Y10 TNV YPTCLLOTOINGT TNG TPOSMPIVIG JAPOPAC OV ONovPYEel
NV ovaPaALOUEVT] POPOLOYIKT oaitnom.

2.14. Topoyéc oe epyalduevoug
2Upowva pe TIg diatageig Tou N2112/20 n etaipeia KaTaBdAAel atTolnPILOEIS OTOUG OTTOXWPOUVTEG )
atmoAudpevoug UTTOAANAOUG TG, TOo O UWOG TWV OXETIKWV aATTOCNMIWOEWY €EapTdTal ammd Ta £Tn
TTPoUTINPECiag, To UYOG TWV ATTOdOXWY Kal TOV TPOTTO aTTopdKpuvong (atrdAuon A ouvtagioddtnon). ZTnv
TEPITITWON  amoxwpnonsg Adyw aouvtagloddtnong 1o UWog TnG atrolnuiwong Tou Ba TTpéTTel va
kaTapAnBei gival ioo pe 10 40% Tou OXETIKOU TTooOU TTou Ba KaTaBAAAovVTaV G€ TTEPITITWON ATTOAUONG.

Ta Tpoypaupate yuo. TapoyEs otovg epyalopévovg 60cov apopd v omolnuioon katd mv é£0d00 amd v
vanpecio eumintovv ota mpoypaupoate kabopiopévav mapoymv, cvpeove pe to AAIL 19 — «Ilapoyés
Epyalopévovy. H vmoypémon mov KoToy@peitol GTOV 1G0AOYIGHO Yo To TPOypAappate kabopiopévav
mapoymv givar N Topovoo afio g déopevong yo. TNV kKaBopiorEVN TopoYN TIS LETOPOAEG TOL TPOKVITTOLV
oo TO OKOTOYDPNTO OVOAOYIOTIKE KEPON Kot {nuieg kol to kO60TOC Tng mpovmnpeciag. H déopevon tng
KkaBopiopévng mapoyng vroroyiletar etnoimg and aveEdptTnTo avOAOYIoTH e TNV Ypnon g pebddov g
npoPefAnuévng motmTikng povadog (projected unit credit method). o v Tpoe&dpAinon ypnoionoleitol To
EMTOKIO TOV LAKPOTPOBES U@V OpoAdY®V Tov EAAN VKoL Anpociov.

Ta avaroyloTikd KEPON Kot ot nuieg TOv TPOKLITOVY AMO TIC TPOCUPLOYEG LE PAOT TO 1OTOPIKG SESOLEVOL
KOTOY®POVVTOL GTA ATOTEAECUATO HEGH GTOV OVUUEVOLEVO HECO OGPUACTIKO XPOVO TV GUUUETEXOVIWOV GTO
wpoypappo. To k66TOC TPOHTNPEGING KOTOYWOPEITOL AUECH GTO ATOTEAEGHATO Ie eEOipEDT] TNV TEPITTMOT TOL
ol UETAPOAEG TOV TPOYPAUUOTOS €E0PTAOVTIOL amd TOV EVATOUEVOVTO YPOVO LINPEciog TV epyalopévav
(xp6vOg aPLANPETNONG). LTV TEPIMTM®OT AVTH TO KOGTOG TPOLMNPECIAG KOTAUYWOPEITOL OT’ OMOTEAEGLLOTO LE
v otobepn pébodo pésa oty mepiodo mpipavene.

O BpayvmpodBeoueg mapoyss mTPOC TO0 MPOCMNIKO O Y¥PNUO KOL 68 €100¢ Kataywpovvtal oG ££000 OTav
kafictavtol dedovAevUéved.

2.15. [pofréwelc yia Kivdvvoug kat €€oda

[IpoPréweig KaToympovvTal OTAV 1 ETALPELD EYEL TOPOVOA, VOLUIKT 1) TEKUALPOUEVT] VTTOYPEMOT MG OTOTELEGHLA
TapeABOVTIOV YeyovoTt®v, gival mbavov 61t Ba amoitnOel exkpon mOpwV doTE Vo TaKTOTOmOEl 1 LVITOYPEWST, Ko
umopet va yivel o a&lOmoTn EKTIUNOT TOV TOc00V.

Hetapeio avayvopilel mpoPreymn yio emlnpieg copPdoeic 6tav To avapuevopuevo opéin tov o tapoybovv arnd
T ovuPoon eivor LKPOTEPU OO TO OVATOPEVKTO KOGTOG TMV VIOYPEDGEMY GTO TAAIGLO TG cOUPaoNC.

O mpoPréyelc avaoidpBpwong mephaupavoov Tig pntpec ANENe wobmoewv kol TG Tapoyss e£0dwmv
VIOAANAQVY, Kot avayvopiloviol oty mepiodo KaTd TV omoia 1) ETopEint SEGUEVETUL VOULLO 1] TEKUOULPOUEVA
GTNV VAOTOINGT TOV GYETIKOL TPOYPAUIOTOG avadtipOpwong.

O mpoPréyeig emavetetdlovial 610 TEAOG KAOE TEP1OSOV Kot TPocaprolovtal £T61 MOTE VO amelkovilouy Tig
KOADTEPEG SLVOTEG EKTIUNGELS KOl TNV TEPIMTMGCT TOL KPiveTal avaykaio, TpoeEoprovvial pe Paon éva mpo-
©Opov  TPoeEOPANTIKO emtoklo. Ot gvdeyOUEVEG VTOYPENDCEL; OEV KOATAXMPOOVIOL OTIG OIKOVOLUKEG
KOTOOTACEL, OAAG YVEOGTOMOOUVTIAL, €KTOG Kol av 1 TOAVOTNTO Y. EKPON| TOPMOV TOV EVOOUOTOVOLY
OIKOVOUIKG OQEAT &lvar eldylotn. Ot evOeyOUEVEC OMOITNGCELS OEV KATOXWOPOVVTOL GTLS OIKOVOMIKEG
KOTOGTACELS, OAAG YVOGTOTOIOVVTIUL EPOGOV 1 EIGPOT OLKOVOUIK®DY MPEAELDV glval TOOVT.

2.16. Avoyvaopion 660wV

Ta écoda. mepthapPdvoov v €dhoyn aio Tov mOAOVUEVOV ayobdv Kol NG TOPOYNS VANPECIDV,
kafopd amd EOPOVG, EKMTOOELS Kol emotpo@éc. Ta dietaipikd £c0da puéoa otov Opio amoleipovot
Tpws. H avayvopion tov 600wV yivetol og e&Ng:
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(o) HwAnoeic ayodmv
O moAnoelg ayabov katoyopovvior 6tav o Opiog mapadidst ta ayadd otovg meddteg, Ta ayodd yivovion
omodeKTA ammd awtolg kot 1 gicmpatn g amaitnong givatl edAoyo eEacaitopuévn.

(B) wAnceic vanpeciov
Ol TOMGELG LINPESIDY KOTOY®POoLVTAL OTa 0 Ophog Topadidel Tig VANPEGiEg oTOVG TELATEG YivovTal
OTOdEKTEG AO AVTOVG KO 1) €loTpaén ¢ amaitnong sivol 0oy eEAcQOMGUEVT.

(v)'Ecoda amd emiyopnymoeig
O1 KpOTIKEG 1] KOWVOTIKEG EMLYOPTNYNOELS KATUYMPOVVTOL OTOV LITdpyel evAoyn Pefatdtnta 6TL Ba slompoyBovv.

(8) Ecoda amd tOKovg
Ta 6000 amd TOKOVE KATAYWPOVVTOL BAGEL YXPOVIKNG OVOAOYIOG KO LE TIV YPNOT| TOV TPAYLOTIKOD EMLTOKIOV.

(€) Mepiocuoza
To pepiopota, Aoyilovror ¢ €60da, Otav opiloTikomoleital To dwkaimuo giompaéng tovg, onAadn OtV
gykpivovtal amd v ['evikn Zvvédevon mov gival To Katd vOpo appuoddio va o yopnyel.

2.17. Awvoun pepoUaT®V
H dwavoun tov peEPIGUATOV GTOVE UETOYOVS TNG UNTPIKNG KOTOXWOPEITOL O VITOYPEWDOT] OTIS EVOTOUUEVES
OLKOVOUIKEG KOTUOTAGELS OTAV 1) dlavoun| eykpivetatl and v [evikn Zvvédevon TV petdymv.

3. Awyeipion (pMUATOOIKOVOLIKOD KIVOUVOL
[Tapdryovteg ¥pnUATOOKOVOUIKOD KIVOHVOL

H etoupeio extifetonr o meplopiopévo pAcUA ¥PNUATOOIKOVOUIK®V Kivdvvav. Ot cuvifelg kivouvol 6toug
omoiovg BempnTikd VdyeTal, tvar Kivovvor ayopdg (LeTaforéG € GUVOALAYUATIKEG IGOTULIES, EMTOKLO, TIUEG
aYOpPac), TOTOTIKOG KiVOLVOG, KIVOUVOG PELGTOTNTOC, KIVOUVOC TOUELK®DY POmV.

ZUVOAAQY LOTIKOG KIVOLVOG
O «ivévvog avtog dev ennpedlel oLOOTIKA TNV AEITOVPYin TNG ETAPEING, 0EOOUEVOL OTL Ol GUVOAAAYEC LE
TOVG TEAATEG KOl TOLG TPopNBevTéG oe EEvo vOpIoHa ival EAAYLOTEG.

[TotwTikdg kivovvog

H etaipeia dev €xel onpovTIKEG CLYKEVTPMOEIS TIOTOTIKOD KvdHVov. Ot yovOpikés ToANGELS YivovTal Kupimg
o€ meldTeG pe pelopévo Pabud ammieimv. Ot AMovikég TOANCELS Yivovial €iTe TOG PETPNTOIS €ite PEC®
LLETAYPOVOLOYNLLEVOV EMITAYMDV.

4. ITAnpoedpnon xatd Topuéa

Q¢ emyelpnUoTIKOG ToUEnG Dewpeital pio oudds TEPLOVOIOK®DY GTOLXEIMV KOl AELTOVPYLOV TPOKELUEVOD
VO, TOPEYOVTOL TPOIOVTH, KO LANPECIEC TOL OMOI0l VITOKEWTOL GE SAPOPETIKOVE KIVOOVOVE Kol OmodOGELS
omd  eKelva, GAA®V ETIYEPNUATIKOV KIVOOVOV. Q¢ Yemypopikoc Toufog Oempeiton pio YE@YPOPIKNH
MEPLOYN, OTNV OMOld TAPEYOVINL TPOIOVIO KOl VANPECIES KOl 1 OMOINl VAOKELTHL GE OLLPOPETIKOVS
KIvOHVOUG Kot armodOcELS omd AAAEC TEPLOYEC.

Ot dpaotnprotnteg g etaipeiog, pe dedopévo OTL dlevepyobvtal omokAEloTIKG otnv EAAGda Ko givol
OLLOYEVOTOMNUEVES, BEmPOVVTUL WG EVOG YEMYPOUPIKOS TOUENC.
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5. Avéivon anotelecudtmv
‘Ecoda a1ré TTwAnoelg (Bdon ZTAKOA 03)
ETAIPEIA
30.6.2006 30.6.2005
Eptropetpata 858.763,34| 47.481.544,39
Mpoidvta 290,00| 8.759.264,22
YTnpeoieg 81.773,34 524.148,00
ZYNOAO 940.826,68| 56.764.956,61
Aoutd 6000
ETAIPEIA
"Ecoda amd enyyopnynoeig 784.005.00 €

6. ApoiPég ko apOpog TpocOTUKOn

Ot apofég kot ta €£0da Tpocmmikov avirbay oto 1ocd tov 1.513.906,38 € évavtt tev 3.743.774,83 € g
avtiotoyneg meplodov mpomyovpevns xpnons 2005 won eppavitovior petopéva kotd 59,56% and v

ovTioTolyn TePoIv mEPi0d0.

ETAIPEIA

30.6.2006 30.6.2005
Micbwtoi 100 286
2vvoho IlpocomikoD 100 286

ETAIPEIA
30.6.2006 | 30.6.2005

Amod0yég TPOCOTIKOD 1.072.949,88 € | 2.845.024,63 €
Epyodotikég e10(popéc 247.767,46 € 729.798,10 €
Aowmég mopoyés 479,60 € 7.576,26 €
Ano{nuioon Aoym
OTOAVGEMS TPOSMIIKOV 192.709.,44 € 161.375,84 €
Yvvoio 1.513.906,38 € | 3.743.774,83 €

7. Tleldteg Ko AOUTEG OMAITIOELS

Oleg o1 amaitnoelg ivan Bpayvmpdbecpeg katl oG ek TOVTOL deV OTALTEITOL TPOEEOPANGT KOTA TNV NUEPOUN Vi

TOV 1GOAOYIGLOV.
nivoko:

ETAIPEIA
30.6.2006 31.12.2005
MeATeg & AOITTEQ MAITAGEIQ 4.816.894 € | 15.993.190€
Meiov: poPAEWEIQ 854.769 € 854.769 €
Y(voho: 3.962.125€ | 15.138.421 €
®o6pog ei00dAuaTOC (XpAoNg 2002-2004) anmaiTnTog 217.564 € 404.841 €
Noimoi mapakpaToluevol ®opol kp.4% Anuociou Topéa 4.349€ 10.506 €
NoyopIOOI DIGXEIPIOEWS TTPOKATRPBOADV KO TTIOTWOEWV 26.250 € 430 €
XpewoTeg di&popol 929.828 € 4.361.262 €
2{voho 5.166.366 € | 19.915.460 €

YeMda
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H xivnon g mpoPreyng yio EMGQAAEIC OTOLTHGELS UTEIKOVILETAL GTOV TOPAKAT® TIVOKOL:

[poPAéyels yio emoQaAgic omontioelg ETAIPEIA
Yndrowo 31/12/2005 854.769€
Emipdpovon amotelecudrov €
Ymnorowo 30/6/2006 854.769€

8. Xpeoypaga

H avdivon tov ypeoypdomv g etarpeiog £xel og akoiovbwg pe arotiunon 30.6.2006:

ETAIPEIA
METOXEX EIXHI'MENEX XTO XA 30.6.2006 31.12.2005
Metoyéc 1.647.324 € 431.469 €
9. Awbéoa
H avéivon tov dwbeoipwv g etaipeiog Exel og e&nc:
ETAIPEIA
30.6.2006 31.12.2005
Taueio 557.784 € 359.422 €
Noyopioouol OWews 23.780 € 124.618 €
Zivoho 565.560 € 484.040 €

10. ITaywo otoyeia

Ta eveopato Kot acmpote taywo e Etapsiog avaivovior og e&nc:

AZIA  KTHIEQI AMOIBEYEIX ANATI. YITOA
31.12.2005 | MPOIOHKEE | 30.6.2006 | 31.12.2005 | MEIQIEIT | 1.1-30.6.2006 | 30.6.2006
MHTPIKH
THMEAA - 0 0 0
OIKOINEAA
KTIPIA-ETKATASTAZEIX 0 0 0
META®OPIKA MEZA 456.604 456.604 444,168 4.488]  448.656 7.948
EMINAA & AOINOX 0 0 0
EZOMAIZMOS
IYNOAO 456.604 456.604 444.168 4.488]  448.656 7.948
11. Zoppetoyéc ko Aomég HaKpoypOVIES QTOLTIOELG
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ETAIPEIA
30.6.2006 31/12/2005

Méyia 7.949 € 12.437 €

EyyuAoeig Evoikiwv 207.311 € 180.919 €

Eyyunoeig

(AEH, auToKIVATWV, KTA.) 7.434€ 7.434 €

JUMMETOXEG O BUYOTPIKER 29.212.509€ | 56.265418 €

YOvoAo Zupp.& Eyy. 29.427.254 € | 56.453.771 €

Z0volo May.& ZUPPET. 29.435.203 € | 56.466.208 €

AMNOTIMHEH
30.6.2006
EMNQNYMIA ETAIPEIAZ AZIA MPOZGHK AZIA % APIOMOZ | XPHM/KHH | YNEPAZIA | £YNOAO
KTHEHEZ fE| EXH |KTHEZHZ ZE|ZYM/XH| METOXQN AZIA AIAGOPA |METOXQN
€ 31.12.2005| MEIQZEIZ | € 30.6.2006 | = THX | MHTPIKHZ | ANOTIMHZH ETAIPEIAX
£TO 2006 MHTPIK| ZYMMET T
HEZ
PC SYSTEMS 18.137.253 16.883.671 1.253.582 4,85% 616.260 277.317 -976.265| 12.702.080
INDEX A.S. 12.152.177 12.152.177| 35,56%| 16.000.000] 13.760.000 1.607.823| 45.000.000
QUALITY AND RELIABILITY 30.082.754 30.082.754| 41,53%| 11.356.890 5.792.014| -24.290.740| 27.345.120
A.B.E.E.
INTERSONIC ADVANCED 41.280.682 41.280.682| 14,00% 6.840.150 o[ -41.280.682| 48.860.330
TECHN.ABEE
CHVINGTON LTD 3.815.114 3.815.114(100,00% 1.000 143.474| -3.671.640 1.000
BRAVELEND HOLDING B.V. 12.296.126 12.296.126| 22,62% 197.093 0| -12.296.126] 871.400
INTERTECH DOOEL 5.448 5.448 100,00% 1 0 -5.448 1
WAITERMATE N.V. 512.750 512.750| 99,98% 5.999 0 -512.750 6.000
TELSYS A.E. 2.074.835 2.074.835| 70,00% 707.000 392.266 -1.682.569| 1.010.000
POULIADIS ROMANIA 9.378 9.378| 70,00% 70 0 -9.378 100
AENAON A.E. 29.347 29.347| 50,00% 10.000 21.780 -7.568 20.000
ATL AE. 29.347 29.347| 50,00% 10.000 13.000 -16.347 20.000
ENALIOS A.E. 2.054.292 2.054.292| 70,00% 700.000 2.010.687 -43.605 1.000.000
BIOTPAZT AE. 176.082 176.082| 20,00% 2.080 0 -176.082 10.400
NETSMART A.E. 220.000 220.000( 45,00% 900 200.145 -19.855 2.000
TESSERA MULTIMEDIA A.E. 164.988 164.988| 40,00% 1.080 85.924 -79.064 2.700
TAIMNEPX ENE 458.682 458.682| 40,00% 4.000 136.155 -322.527 10.000
PANASOFT A.E. 660.308 660.308| 40,00% 40.000 241.416 -418.892 100.000
PROSYSTEMS A.E. 347.273 347.273| 35,00% 35.000 59.430 -287.843|  100.000
MULTISOFT A.E. 308.144 308.144| 35,00% 700.000 248.038 -60.106( 2.000.000
APOLLO A.E. 146.735 146.735| 30,00% 3.015 102.120 -44.615 10.050
SYNTAX A.E. 1.100.514 1.100.514] 19,23% 49.998 220.768 -879.746]  260.000
IPIROTIKI A.E. 1.173.881 1.173.881| 11,25% 3.229.380 0 -1.173.881] 28.693.745
ONIA NET A.E. 238.004 238.004| 17,50% 17.500 0 -238.004| 100.000
BROKER SYSTEMS A.E. 1.643.434 1.643.434| 10,00% 730.000 413.013| -1.230.421| 7.300.000
QMEIA TPAMNEZA A.E. 1.250.000 1.250.000) 0,30% 58.601 224.442| -1.025.558| 19.497.700
ARROW AEEX PROTON 2.840.998 2.840.998| 1,21% 544.801 4.870.521 2.029.523| 45.135.892
ZYNOAO 133.208.546 116.324.875 29.212.509| -87.112.365
ZYNOAO ANOTIMHEHE 29.212.509
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12. TIpounBevtég Ko AOUTEG VILOYPEDCELS

Oleg o1 voypemoelg givar Ppayvmpdbecues Kat @G €K TOVTOL dgv amorteiton TpoeOPAnon Kotd Tnv
nuepounvia 1ooroyiopov. H avédvon tov mpoundeutdv Kot Tov AomdV DTOYPEDCENY TOPOVGIAloVTaL GTOV
TOPUKAT® TIVOKL:

ETAIPEIA
30/6/2006 31/12/2005
14.089.487 € | 13.922.056€

MpounBeuTég
EmTavEg mAnpwTéeg
MPOKaTKPBOAEG TTEAGTOV

MoTwTég 0IGPOPOI 199.023 € 315.239€
Yroxp. ard popoug TEAN 67.743 € 154.410€
AGQONIGTIKOI OPYQVIOHOIT 58.486 € 236.451€
MepiopaTo TANPWTEN 181.843 € 180.855€
MeTaxBaTIKOI AoyapIoouoi 0€ 762.335€
Z(voho 14.596.581€ | 15.571.345€
13. TIpoPAréyerg
ETAIPEIA
30/6/2006 31/12/2005
Arolnpiwon mPoowTmkoU Adyw
€E000U Qo TNV UTTNPECIX 503.642 € 503.642 €

AvéleyKTeg proELS

H etarpeia éxel eheyyBei poporoyikd péypt kot to 2001 Kot dev 0Qeilel POPOVG Amd TOVG EAEYYOVS CLTOVG..

14.  AvafoAddpevn @oporoyia

Ot Aoyaplacpol Tov avafarlopevemy Opov avoAdovTol o EENG:

ETAIPEIA

15.

30/6/2006

31/12/2005

Nioypapf EE6OwV Eykar&oTaong

€

Aloypa@i ACOUXTWY AKIVNTOTIOIRCEWV

202.452 €

AmoTiuNnon JUPPETOXOV

Aloypa@f Zupuetoxng oe POULIADIS eEwTtepikod

IxnuaTiopog MpoBAewng yio AmalwbEVTO
AmoBEpaTO

IxnuaTiopog NMpoBAewng Emopol®v AnaiThoewy

ArnoTipnon Xpewyp&pwv

Aioypapn EmixopAynong

MpooBAkn emmAgov MpdRAewng AmoAloewy

MpooBnkn NpdBAewng EkTakToU Kivoivou

Aioypapf AKivnTomolfoewy utid EKTéAeoN

AvoBaAOPEVN POPOAOYIKA amaxiTnon

202.452 €

Metoyucod ke@aiato ko Arofspatikd

Metoyiko Kepaloro

Tnv 01/01/2005 10 petoykd Keedlowo tng etorpeiag amoteAovvray and 52.122.420 peToXEG OVOUOGTIKNAG

a&lag 0,30€ n kGO pio Kot avepydtay 6to mocd Twv 15.636.726 €.

YeMda
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ApIBUOS KOIVV Alxpop& YIEp TO 151€Q HETOXEQ YTOAOITIO JETOXWV
UETOXWV &pTIO o€ KUKAOpopIa
1 lavouapiou 2004 52.122.420 55.383.443 2.525.270 49.597.150
30 louviou 2004 52.122.420 55.383.443 2.733.270 49.389.150
31 Aekepppiou 2004 52.122.420 55.383.443 2.659.270 49.463.150
30 XenTeuBpiou 2005 52.122.420 55.383.443 2.738.350 49.384.070
31 AskepBpiou 2005 52.122.420 55.383.443 2.738.350 49.384.070
30 louviou 2006 52.122.420 55.383.443 2.738.350 49.384.070

Tov IovAlo tov 2005 1 etopeio KatéPore 6TOVG HETOXOVG TG MG UEPIGHA Yo TNV ypnon 2004 1o mocd TV
0,01€ avd petoyn.

AmoOgpoTikd Ke@drona

A. IAIA KEDAAAIA € €
30.6.2006 31.12.2005

I. |MeToxiké KegpdAaio

1. |KotopAnuévo (uetoyéc 52.122.420 x0,30 €) 15.636.726,00 15.636.726,00
II. JAwgopd and £€KkS001 HETOYDV LIEP TO APTLO 55.383.443,00 55.383.443,00
1. |Awpopég avamposapLoyNs - EXLYOPNYNCELS EXEVOVCEDY

lo. |Yrep and ypnu/xn mol.& avbnu.enov.petoydv 21.033.506,84 21.033.506,84
1. JAwgopéc amod avamp.a&iog cup. & xpeoyplonv 27.774,65 27.774,65
IV. JAmoBepotikd kepdloio

1. |Toktikd amobepoticd 2.129.354,39 2.129.354,39
5. JAop.omo8/kd €18.6wToé. Nop. 394.717,55 394.717,55
6. JAmoBepatikd yio id1€g LETOYES 1.500.306,62 1.500.306,62
6. |An00.016 £5060 POpP.KAT'ELD.TPOTL. 757.552,52 757.552,52
7. |Amo6.0md £5060 Op.KAT'EW.TPOTL.

8. |Amob.amd tdAnon ovp. & ypeoyp. 4.069.869,00 4.069.869,00

Ta agopoldynto Kot WIK®g @oporoyndévia amobepotikd €yovv oynuatiotel, OT®G eueoviletal oTo
TOPATAVE TIVOKO cOUQ®VO UE TIG OOTAEEI TG OPOAOYIKNG vouobeoiag amd a@opoAdynta 1 E0IKOV
@oporoynBévta £écoda ( KEPAN amd TAOANOT| LETOYDV, KAT). X& TEPITTM®ON TOL ATOPACIOTEL SlOVOUT aVTOV Oal
npénel vo kataPfAnOel pOPog cOUPOVO e TOVG OYDOVIEG CUVIEAECTEG POPOAOYING EIGOONUOTOG KATA TNV
yPOVIK oTryun g davouns (29% v to 2006).

16.  Znuavtikég AOYIOTIKEG EKTIUNOELS Kol KPIGELG TNG O101KNoEMG

O1 eKTIUNAOELG KOt 01 KPIoELS TG dtoiknong eivat vid cuveyn emave&étaon pe Paon o 1etopikd dedopéva Kot
TPOGOOKIES Y10l TOL LEAAOVTIK( YEYOVOTO IOV KPIvovTal EDA0YEG GUUPOVA LE TA 1GYOOVTOL.
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ZNUOVTIKEG AOYIOTIKEG EKTIUIOELS KO TOPAOOYES

Hetaipeia Tpofaivel 0€ eKTIUAOEIG KAl TTAPAOOXEG OXETIKA WE TNV €EENIEN TWV UEANOVTIKWV YEYOVOTWV.
Agv UTTAPXOUV EKTIMACEIG Kal TTAPOAOOXEG TTOU EVEXOUV ONUAVTIKO KivOUVO VO TTPOKOAECOUV OUCIWAEIG
TIPOCOPHOYEG OTIG AOYIOTIKEG QEIEG TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY OTOUG ETTOPEVOUG
12 pAveg.

17.  TIpocappoyn ota Aebviy Aoyiotikd Ipdtuma

Ot mopohoeg EVOLIUESEG OIKOVOMIKEG KOTOOTOGEIS €vOL Ol OUKOVOUIKEG KOTOOGTOCELS 7OV GULVTOOOEL KOl
dnpocievel n etaupeio coppava pe o Atebvn Aoyotikd [potoma yuo v mepiodo mov €Anée v 30.6.2006.
AgdopEVNC TS avAYKNG TOPEOEST|G TOV CLYKPITIKMY GTOYXEI®MV TNE TPONYOVUEVNG TTEPLOOOV oTNV idwa Bdiom, N
OTOTIUNON Ko TPOGOPLUOYN TG 0&inG TV ETYEPOVS TEPLOVGLUK®Y GTOXEI®V Kot voypedcemv ¢ Etaipeiog
éywve ovorootikd TV 31 AgkepPpiov 2003, pe cuvémeia T S10POPOTOINGCT| TOV OIKOVOUIK®OV KATAGTAGEMY TOL
glyav mpoyevéotepa cvvtaydel Kot dnpoctevbel, coppova e TIC TPoioyvovseg Olatdéels g EAAnvikNg
ETOPIKNG VopoBesiog.

O1 KVpieg TPOSAPUOYEG TTOV KPiONnKay avaykaies apopovv:

1. Tnv amotiunon T®V GVUUETOX®VY TNG oTNV €0A0YN a&io TOVg
TNV UETOPOPA GTO ATOTEAEGUATA EE00MV EYKOUTACTOOTG KOl OACMUOTMV TOYiV Tov dev avayvopilovtot
pe ta AAIL

3. v amotipunomn tov anadlopévov arobespdtov

™V TPOPAEYT YO EMCPAAELS ATULTNOELG

5. NV AOYIOTIKY avoyv@plon TV voxpedocemv g Etaipeiog kot tov Opidov mpog tovg epyalduevoung, o
OYEOT LE TNV HEALOVTIKT KATABOAN Tapoy®dV avaAoya Le To XpOVo TG Tpobnnpeciog Tov Kabevoc,

6. TNV AOYIOTIKN OVAYVOPLION TOV EXMTOCEDV TNG AVAPAALOLEVNS POPOLOYiaG

7. TNV amoTiUnoY TOV LETOYXMV TOV XOPTOPLANKIOV.

he

MMINAKAX [TPOXAPMOI'QN THX KAGAPHX OEXHX ENAPEHX ITIEPIOAOY
1.1.2006 xon 1.1.2005 avrictoryo
METAZY EAAHNIKQN AOT'IETIKOQN ITPOTYIIOQN (E.A.IL)
Ko
AIEONQN AOT'IETIKOQN MPOTYIIQN (A.ALIL)
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AAIL

ETAIPEIA

1.1.2006 1.1.2005
[Towe Kepahiora 6mog eiyav mpoyevéstepa ancikoviodei coppova pe to E.AIL (1.1.2005 ko 52.899.337 99.007.796
1.1.2006)
Atoypagpn €£08mV ToOAVETOVG 0mTOGPECNG
Aoypog] ACOUATOV 0KIVITOTOGEDY -9.241.136
AvTioTpogn 0mocPécemv ££00WV TOAVETOVS OMOGPECEDV 8.027.092
Enidpaon amd ™ un avoyvopion tov e£63mV EYKOTAOTAONG O OMUOTEG OKIVITOTOGELS
Enidpaon Loyo anotipnong cvppetoxdv oty droyn atia tovg -67.487.336
Enidpaon Moyw amotipnong anobepdrov -16.684.705
Enidpoon emmpdcOeng npdfreyng emicoidv melatmv -5.132.795
Awrypop] aKIVNTOTOMGEMY VIO EKTEAEDT)
Awrypaen| e£600V eTopéVOV YpNoEDV
Enidpaon amd v amotipnon pHetoymv lonypéveyv 6to X.A
Avtihoyopdg pn eykpiféviov amd Toxtikn Tevikn Zuvédlevon pepiopdtov
Enidpaon g avafarlopevng goporoyiag 388.494
Metagpopd enyyopnyncewv ota [1aya neplovoiakd otoyyeio -461.549
Emnpocbetn mpoPreyn yio mapoyis otoug epyalopevoug
Aowég mpoPréyelg
Metapopd kovdLAlmV oo 110 KEPAAALN TPOTYOLUEVOV XPTICEDV -77.991.297 -7.682.215
IIpocappoyéc ota A.AIL
KaOapn 0éon évapéng meprodov, (1.1.2005 ko 1.1.2006 ) avapop@opévn 6OpQ@vo pe Ta -25.091.960 733.646

18. Atowntikd Zvpfoviro

Ta MéAn Tov AoIknTIKOV ZoUBOVA®V TNG ETOPEING AVOPEPOVTAL GTOV TIVAKO, TTOV OKOAOVOEL:

MOYAIAAHZ & YYNEPTATEX AEBE
Ovopa Oéon
ABavaolog MouNiadng Mpodedpog & A/vwv ZOuBouhog
AAQuNnTPo AoyoUAn MN EKTEAEOTIKO PENOG
dwTtevh - PwP® Oeodmpou JN €KTEAEOTIKO PEAOG
lwévvng Zupewviong QVEERPTNTO, UN EKTEAEOTIKO PEAOCQ
BaiToo Zupewvidn aveEAPTNTO, PN EKTEAEOTIKO PEAOG

19. Képon ava petoyn kot pepiopota

Me Bdon ta amoteAéopoTo Tov 160A0YIopoD g 31/12/2005 dev veiotaton dtovoun pepiopotog yio tig 52.122.420

HETOYEG.
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20.Adver
AANEIA XTIX TPAIIEZEX ME 30.6.2006 xou 31.12.2005

ETAIPEIA

30.6.2006 31.12.2005

MAKPOITPO®GEZMA AANEIA 61.465.158 63.096.000
BPAXYIIPO®EEMA AANEIA 25.898.420 26.187.128
YXYNOAIKA AANEIA 87.363.578 89.283.128
21.  Emnidwkeg 1 vmo drontnoia S109opég Kot AOEG EVOEYOUEVEG VITOYPEDCELG

[MPOXOETA XTOIXEIA KAI IIAHPO®OPIEX:

1.Ynép tov davelotpldv tpameldv &yt mapoywpnBeL evEYvpo el HETOYDV EKOOGEMG ETALPELDY GTO LETOYIKO KEPAAOLO TV
omoiwv
GUULETEXEL 1| ETaLpEiaL.

2.Kotd g etarpeiog Exet acknbei ayoyn and v Hewlett Packart EIIE, ducdoipog g onoiog £yt optobein 1.11.2006 pe
avtikeipevo

Vyovg 2.779.533,99 € .Eniong éxel aoknBel aywyn and v LG Electronics dikdoiiog g omoiag £xet opiodein 7.2.2007 pe
avtikeipevo

vyovg 113.031,13 €, evd €yovv emdobel 600 datayéc TANPOUNG TG VTG eToupeiog Tocov 73.263,54 kan 1.551,3 gupd
avtioToya
Emiong éxet emdobel Sratayn minpoung and v A- DATA Technology Co LTD yia mocd kepolaiov 64.761 evpd.

Eyet aoxn0et aitnon cuvimpnrikig kotaoyéoewg amd v Krystalltech Synx Europe GMBH péypt tov mocot tev 600.000 evpd
Kat aitnomn covinpntikig katacyéoems and v IBM EAlag AE péypt tov mocov tov 2.0000.000 gvpd, | culinnon

g omoiag Eyet pataiwdel. Emiong éxel emdobel eEddko and v Microsoft Ireland Operations LTD, pe to omoio {nteitan to mocd
tov 1.108.463,75 gvpo.

Téhog €xet emdobel dratayn amoddcems pabiov 6oov apopd oe uéPog Tov KTipiov ent g A.Zvyypov 142 kabbg kot dtatayn
am006cemg pichiov 6Gov apopd otig amobkeg oty Mévpda Acmpomdpyov.

3.H dwampaypdrevon g petoyng g etarpeiog £xet avaotorel and 11c 20.12.2005 pe amdeacn tov [Ipoédpov e Entrpomnrg
Kepalarayopéc.

4.0t ek tov motoTpdv Tpamelodv EOvic) kot Eurobank £yovv vmofdiel oto epeteio AOnvaov aitnon pe ap.rpot. 1749/21.12.2005
nepl VOYOYNS TG

etarpeing o€ kabeoTdg e181KNG ekkadapiong cupemva pe to apbpo 46 tov v.1892/1990 dmwg avtd £xet Tportomon0ei pe to dpbpo
14 tov v.2000/1991.

22. MetayevéoTepa Tou looloyiopol MeyovoTa

Agv vTapYOLV HEYXPL CT|LEPQL.

23.ANAeg TTANpOYOPIEG.

MoTtwtpieg Tpdmeleg pe aitnon Toug TMPog 10 Egeteio ABnvwy ¢ntolv va T1ebei n ETaipeia o€ €10Ikn
eKKaBAapion cUpewva Pe 1o apbpo 46 Tou N. 1892/1990 Adyw OIKOVOMIKNG TG adUVAMiag va eEoPAACEl
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TIG ANEITTPOBeceG 0PeIAéC TNG. H avwTépw aitnon dev ekIKACTNKE KATA TNV opigBeioa nuepounvia Tng
28" MapTiou 2006 ,0AAG HATAIWONKE.

H apvnrmikr €Kéva Twv OIKOVOUIKWY OTOIXEiWV TNG ETaIpEiag O@eiAeTal oTnv OTAON  TWV
ouvepyalopévwy Tpatrefwy PE TNV ETAIPIA POG, Ol OTTOIEG KAl TTEPIOPICAV TNV XPNMOATOTTIOTWTIK)
UTTOOTHPIEN KOl €TTNPEACAV TOV TAUEIOKSO TTPOYPANUATIONO TNG B) 0 avwTépw TTEPIOPIOUOS €iXE WG
amotéAeopa Tnv atodiopydvwaon Twyv OladIKaCIWY TIPOUABEIOG TTPOIOVTWY KAl KAT avTIaToIXia
TTWAACEWY, Y) OTNV UuTTaywyr Twv METOXWV AOYyo Twv Trapatrdvw, oTtnv €8Ik Katnyopia
dlammpayudreuong “uttd emTAPNON” Kal €v guvexeia otnv “avacToAr diampaypdaTeuong” e
ATTOTEAECPA TNV PEIWON TNG EPTTIOTOOUVNG TWV TTEAATWV TNG ETAIPEIAG.

24 EvOEXOUEVEG UTTOXPEWOEIG.

Méxpr ojuepa 30.6.2006 dev UTTAPYXOUV AANEG EVOEXOUEVEG UTTOXPEWOEIG.

Me Amégaon utr'ap. 3/651/28,3.2006 tng Emitpotrig KepaAaiayopds n otroia Pag KovoTroinenke
oTig 5.4.2006.Maparteivel Tnv TpIETA TTpoBeouia TwAnong 731.750 18iwv PETOXWV Ol OTTOiEG gixav
ayopacBei amdé 4.2.2003 - 29.5.2003, uéxpr 31.12.2006.Metd TNV avwtépw atrégacn Ba
akupwBouv 978.610 peToXEG.
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M FYMNEPCATEY A F R F
AP. M.A.E. 15406/06/8/87/28
IYNOMTIKA OIKONOMIKA ITOIXEIA NEPIOAOY AND 1n IANOYAPIOY 2006 ENZ 30n I0YNIOY 2006 (Zip@wva pe Tov andgaon 17/336/21.4.2005 koi 1o N1.A. 360,/1385)

Ta nopaxdws oronEeia Ko nAnpOpopics CTOXEI0UY O Ja YEVE) EIIEDWI N TV T Ko 1 kv anotekéopama s NOYAIAAHZ & ZYNEPTATEE AEBE. O avaywiomg nou emiyrd wa avrkioen ohowkngpugévn
WiV T omovopmis BEmS Kan Tuv anoTeheopdtay me, npéna va ekoopakion npdofaom o omovopmEs karaoTdeens noy npohinow Ta Awetvi Aowoaxd Mpdruna kabos ko n ExBeom eAEyy00 TOU oprATO EAEYKTT
Joywomi. Eviesmd pnopei va avatpEta omy Siedbuwon Sadenion mg, Gnou QWIpTEVTOL TQ £V Adyi OB

| NMOYAIAAHZ

PeeiBuvon Ebpas A Tuyypod 142 - 17671 Kadhiéa

Apepds Moo Avovipuy ETaipesiv 15406/06/B/87/28 Ty A I} hiou:

A Api Ynoupyeio AvinTuEng Meve Mpappateia Eynopiou, 1. MOYAIRAHE ABANAZIOZ vou NOYADY-Npdedpos & Mevbiviov ZopBoukos, ExTeheommd pehos.
Maifuvom AE. Ko Mioreag 2. BEDADPOY ®0OTEINH o ZOTHPIOY - Mékoc Tou A Z. jin) exTeheomm jehod.

3. ADTOYAH AHMHTPA Tou BAZINEIDY-MEog tou AL, AveRipmm |m exteheommd pElog.

. ) ) :
Hutspoumvia EOKTIC o omovolmdv KataTaoewy - 25/8(2006 4. TYMEQNIAHE IDANNHE tou ANAZTAEI(Y-MéAos Tou AX., AveEGpTITO B SXTEAGOTNG HEADS.

BAKER TILLY AE. - Taxtmwds kodvwns B. Kahoyepdnoudos

Opwutal EAEYRTES -AoYMITES AW TOEA 10741 5. TYMEQNIAH BATTZA ou ILANNH - Médoc tov AX, AveEipmro pn exehesund péhoc.
Timog £xBEMS e amang: LaapoponpmpEs ywipn - B&uara £ppams
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Emoxomicape TG OCUVNUUEVEG EVOLAUEGEC GUVOTTIKEG ETALPIKEC OIKOVOUIKEG KOTOOTAGELS NG AvAVLUNG
Etopeiog «[IOYAIAAHT KAI TYNEPTATEX A.EB.E» g 30™ Iovviov 2006 mov amotedodvial amd Tov
160A0y15pd g 30™ Iovviov 2006 kou TIG KOTAGTAGEIS ATOTELEGUATOV, LETAPOADY 181wV KeQaAoimV Kot TapoKdOV
podv ywo v €&aunvn mepiodo mov EAnge TV muepounvia avti, Kabdg Kol TEPIANYN TV EMEENYNUATIKOV
onpewwoewv. H gubivn ohviaéng tov GUVOTTIK®V EVOLAUEGS®Y OIKOVOUIKMV KATAGTAGE®V Poplvel Tn dtoiknon
g Etapeiag. H gvBovn pog meplopiletor oty ékdoom €xbeong emi avtdv TV KoTooTAcE®V, UE Pdon v
emoKomnon mov devepynoape. H emokdnnon pog apopovoe v eEaunviaio tepiodo 610 GUVOAO TNG Kot deV
EMEKTOONKAE OTNV AVTOTEAT EMIGKOTNGN TV OIKOVOUIK®V GTOXEI®MV TV omoTelecdtov Tov B’ tpiufivov 2006.

H emoxomnon pog devepynnke ocdppove pe 1o Aebvég Tlpotvmo AvabBécemv Emiokonnong 2400, o6mmg
apoPrénetor omd to. EAAnvikd Eleyktikd [potvma. To [Ipdtumo avtd amaitel vo oyeS10G0VE KOl VO EKTEAEGOVIE
TNV EMOKOMNGN LOG LE OKOTO TNV OTOKTION OYXETIKNG SOCPAAONG OG TPOG TO €AV Ol OIKOVOUIKES KATAGTAGELS
glvanl amodlaypéves and ovolmdelg avaxpifeiec. H emokonnon nepropiletal xupimg og avalnmon TAnpoeopiov
and to mpocwnikd g Etaipeiag kot og avaivticég dadikacies Tov epapprolovtol oTo OIKOVOUIKE dedopEVa Kat
£T01 TOPEYEL MYOTEPT SAGPAAIOT 0 Evav EAeYY0. Agv dlEVEPYNCALE EAEYXO KOl GUVETMG OEV EKPPALOVLE YVOUN
e\éyyov.

Me Bdorn Vv emokOmnon Hag, dev Egovv meplEABel oty avtiAnyn Hog otoyeio mov Ba amaITovcaV OVGIMOELG
SLOUPOPOTIOINGELS OTI TPOUVAPEPOUEVEG EVOLAUECEG GUVOTTIKEG OIKOVOUIKEG KATOOTAGES Yoo TV e€aunviaia
nepiodo mov £Anée v 30" Tovviov 2006 dote va eEacpouicdel N coupdpemot tovg pe to Aebvr Tpdtuma
Xpnuotoowovopkng ITAnpopdpnong mov €xovv viobemBel omd v Evpomnaikn Evoon kot agopodv tnv
Evdiapeon Owovopikn ‘ExBeon (AAIT 34).

Xwpig vo Slotut@vovpe eTPOAOEN OC TPOG TOL CLUTEPAGHOTO TG ETOKOTNONG UG, EPICTOVUE TNV TPOGOYT GOG
070 TOPAKAT® OELOTO TOV OVOYPAPOVTIOL OTO AVOAVTIKG OTOLXEIN TOV EVOIAUECOV OIKOVOUIK®DY KOTOGTACEMY TNG
Etapeiag: 1) Ztn onpeimon 7 yivetoar avoapopd 610 YEYOVOS OTL 0L OporoYIKEG OnAmaoelg g Etaipeiag yuo Tig
ypnoelg 2002 péypt ko 2005 kon o TpdTo eEdunvo Tov 2006 dev £yovv e€etacBel amd TIg POPOLOYIKES OpYES, e
GUVETELDL VO, DTLAPYEL TO €vOeYOUEvo eMPoANG mpocbetv popmv kol Tpocovénoemv katd 1o ypoévo mov Oa
eEetacBobv kar Ba oprotikomomBovv. H ékPacn tov poporoyukod eréyyov dev givarl dvvatov va mpoPrepdel 610
POV OTAGI0 KO, G €K TOVTOL, Ogv £)El Yivel OTOL0ONTOTE TPOPAEYT] OTIC OIKOVOUIKES KOTOOGTAGELS GE OXECT LE
70 O€pa oo, 2) X1 onpeimon 6 yivetal avaeopd 6To YeYovog 0Tl ol TotdTpleg Tpaneleg pe aitnor Tovg Tpog To
Egeteio Abnvov (ntovv va 1ebel n Etaipeio og gdwn exxabipion copeova pe to apdpo 46 tov N. 1892/1990
Ady® owovopikig e, advvopiag va gEopincel Tic Anumpobeopeg opelhéc g H ovotépm aitmon odev
ekdikcdotke katd v opiodeica & avaforic nuepounvia g 28" Maptiov 2006, oAl patoi®OnKe cOUEOVO pe
10 apBpo 260 I1.A.. 3) TéAoc, EPLOTODLE TNV TPOGOYN GAG GTO YEYOVOG OTL EMELDT TO GVVOAO TV Idiwv Kepaiaimv
g Etoupeiag €xel xataotel apvntikd, GUVIPEXEL TEPIMTOOT EPUPLOYNS ToL dpbBpov 48 Tov k®d. N. 2190/1920,
YeYOVOG T0 0moio VIodNAdvel TV Vmapén afefardrog wg mpog ™ Svvatotnta ¢ Etoupeiog vo cuveyicel Tig
dpaoTnploTTEG TNG.

ABnva, 28 Avyodotov 2006

’F 0 Opxkwtoc Ereykic Aoyioth
BAKER TILLY HELLAS pratos Ergyktiig Aoyiotic

Opkotoi Eleyktég Aoyiotéc-
ZopPovrot Emyepnoeov A E. Koloyepodmoviog Iwdvvmg

3™ ZentepPpiov 76, Abva AM./ZOEA :10741
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REVIEW REPORT
To the Shareholders of
“POULIADIS & ASSOCIATES S.A.”

We have reviewed the accompanying interim financial statements of “POULIADIS & ASSOCIATES S.A, for
the six-month period ended 30 June 2006. We did not separately review the income statement for the second
quarter of 2006. Management is responsible for the preparation and presentation of these interim condensed
financial statements. Our responsibility is to issue a report on these interim condensed financial statements
based on our review.

We conducted our review in accordance with the Greek Standard on Review Engagements, which is based
on the relevant International Standard on Review Engagements 2400. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than the work
performed in order to issue an audit report on financial statements. Consequently, we do not express an audit
opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements of the Company do not give a true and fair view in accordance with the
International Accounting Standards that have been adopted by the European Union. We do not state any
ambiguity as regards the Review Report conclusions; however, we would like to call your attention to the
above mentioned issues of the analytical details of the interim financial statements: 1) In the Note 7 the
possibility of additional taxes and penalties, is pointed out, due to the fact that the Statements of Income
Taxes, for the years 2002 till 2006 and the first six-month period of 2006, have not been examined yet by the
tax authorities. The outcome of the tax audit could not be previewed at this stage and as a result there has
not been any provision in the financial statements relating to this issue. 2) In the note 6, the Banks by
application to the Appellate Court demand the company to be entered to a state of liquidation, according to
the article 46 of the Law 1892/1990, due to the company’s inability to pay out the time expired loans. The
above mentioned application did not sit in judgment on the defined by postponement date on the 28"March
2006, but has been cancelled according to the article 260PD. 3) Finally, we point out the enforcement of
article 48 of Corporate Law 2190/1920 due to the fact that the Company’s Total Owners’ Equity and the
Consolidated Total Owners’ Equity are negative and that indicates the existence of uncertainty in regards to
the going concern assumption.

> Athens, 28 August 2006
BAKER TILLY HELLAS o .
Certified Public Accountants- The Certified Public Accountant
Consultants A.E.
76, 3™ Septembriou Str.
Athens, Greece
SOEL Reg.No: 148

John V. Kalogeropoulos
SOEL. Reg. No: 10741
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