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BEROMovETDI OT1 0 QuvnupEVES ATousEg kol Evonoinuéves Cikovoykis KOTaoTaoD: £val EKEVES Nou eykpidnkay and To Asonmike ZupBolkio T
=PAATD A, KOPAZIAHE E.EAE.» Ty 25 fupodorou 2006 kol £xouy Gnpomonom@e piow Tou TUNoU Kol Ty avapTnon Toug oo Siodikruo, o)
SielBuvan www.korasidis.gr. Emonuoiverm am Ta SnpomeudivTa ooy Tono Evonompsvo auwormied 0iKovVOPMG OTOEID JToRENOUY OTO vO
napdoyKouyY OTOV OVOYVEITTT] OpIORENT YEVIKO OIKOVOIKG OTOIKEID arkd Bev nopExouy TN oAOKANDUEST EIKOVA TNC cIKOVOUIKNG BEONG Kol Twy
OnNOTEAETPATWY Tou Cpikow, cOmpwvo e 1o Medvr NpoTuna Xprparoosovourns Nanpopopnonc. Eniong emonpaiveral &m, ¥apiv ankonoinong,

ora SnuomEuBiyTa oUVONTIKD OTONED EY0uUy YivEl OPIOUPEVES OUPNTUEES KON OVOKOTOTAEEIG KovBuhinw,

Avlpiog AL Kopooiling

MPOEARDE & ATEYEYNON TYMBOYADE
Podio A, Kopomdng E.E.AE,
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EKQEIH ENIIKONHIHE OPKATOY EAECKTH AQITTETH

Mpes Toug MeTéyous Trc«PAATO A, KOPAZIAHE EMNOPIKEE EMIXEIPHEELE A.E.»

Enmuonnooye Tic ouvnupives eviidpeoe; Atopkes kol Evonoiqpéve; Oeovopikes Komaotaong g «PAALQ A, KOPAZIAHZ EMNOPIKEE
ENIXEIPHEEIE A.E.»» T efapnwiaiog nEpiddou nou £hnge v 30 Towiow 2006,

H emorénnon pog Sievepyn@nes oopguova e 1o EAbvied NpdTuno Avalioewy Emoxonnang, onws npofhéncroan and ta EAbvikd Exeykmixa
MpoTuna. H kpmikr afokdynon Twy nopom@Epevay omic ewlIdUETEC MIKOVOUIKES KOTOOTOCEK, OTONEIMY KOl MANPO@ODILY KOl 1 E500@ai
ENApKLY ENECYROoWy eni Twy BEpaTwy nou BECOUE ONC CIKOVOIKES KOl AOWIOTIKES UNMPEcic TNG ETapEing ouvBETauy To KO0 PEpOC TG
£pyamiog poc. To Blpog TG Epyaciog auTrig Eivol ouCIWSLC PKPOTEPO QN TNy £pyacio now ENMEAETH ora nhaioa Exloong EKBEong chbyyou, onou
0 OTOK0C Eivial r Souop@uson Kon SaTUnwon CAoKANDWEVT]C YWMPNG N Ty QIKOVORIKEY Koraotasewy. Komd guvenoa, n napoboa exbaon Sev
ouvBETE EKBEDT EAEYYOU.

ANd T WG TEQL) EMIGKONMNOT POC NpoSkuysay Ta 505

1. 'O ovagEperar arnpy onuewen Mo 1 Tou MpooopThiuoTog Ty Owovouxy Kotoorooewy onig Evonompéveg Cikovopikeg Karaomaoog Sev
nepihoufavoyTal o eTaipeieg “ANKOP ALE.” UE NOCOOTO GUUPETONTC 93,93%, "KOPAZIAHE-HOTELLA A.E." e noooomd cuppeToxnc 51,00% ko ™
ONDEAHPRMENEE AYZELIZ MHXANCTPADHEEDE AE." pE nocooTo cuppetoxne 30,00% Som dev exouy ouvTogBel Oicovomkeg KoToomoozig yia
TOUEG AOYOUS NOU OvOpEpowTal oy nopaypopo auri.2, H oynuomatieioa npaBAzipn yio nig e and T pn Sanpagn enepaiciy ananmoeay KaTa
TNV EXTIUNGT pog, unohgEineTal TS npofAzyng nou B Enpene wo aynuanoie £ Bapog Twy ONOTEASSPOTIY NEMOSOU KOl NPONYOULEVENY ¥DNTEwY,
KaTd nood € 1.800.000,00 nepinou ko &,700.000,00 nepinou avTicToKo e OUVENED TO ANOTEALOROTO NEMOG0U KOl NOMYOUPENLY YPNoewy
kB ko n xalopn 980 vo eugaviiovTon iIoonooa ounpeva.

Bam{ppevol omn SievepynBeiaa ENowONNan KOl JE E50IpEoT] TG EMINTUSTEIG Ty BT NoU LNTUOVEDROVTON O NponyoluEdn nopaypaga,
empefavoups om Sav Egouv NEpIENBEI o ovTiANW pog oTaeio nou Ga onomolooy oumwdosg SI0poponoIfgDc o NpoovVOPERGUEVES
EvBIIETES MIKOVOUIKES KOTOOTOORIS, WOTE va eEomparote n ouppdppoan Toug pe Ta Aefvi NpaTuna XpnpoToskovopxns MAnpoEopRomG nou
£youy woBernBei and Ty Eupwnaikn ‘Evwon.

Wupig vo GoTUnWvoUpE EMEOhatn w@o NPoc TO OUPNEPOORITD TOU EAEYYOU, SQICTOURE TNy NPOSoYT oog a) oTn nopaypops Mo 7 nou
napatifero oo MPosapTneg TWy QIKOVORIKLY KOTOOTOOEWY, OTIY ONoia YIVETOl avaAUTIET NEprypamn Twy BEpdmuy nou unodnhovouy Ty Onapn
opefaidTrTag we Npog T SUWaTOTNTa TG ETapEag va ouvegios Tn dpocmnmoTnTa g Kol ) omy nopdypago Mo 5.16 nou nopariferar omo
MpoodpTmpa TwyY KOVOUIKLY KOTOOTOORWY OTIY ONoid YivETal owagopd OTo yEyowds 0T o popooyikeg Snhooag wa Tig ¥pnoag 2004 ko 2005
GEV Exouy ERETOOHE! ONG TS POPOAIYIKES OpYEC, UE TUVENED vO Unapys To evdexOpevo enBoAns npooBeTwy @opwy Kol npodauEnTony Komd To
ypovo now Bo eferooBoly kol opiomeononBouy, H ExBoon Tow gopoboyikol ehdygou Gy gival Suvatoy va npofhopla oo napoy oradio Ko we £k
TodTow Sev ExE yivel onoadnnoTe NpoBADWN OTG QIKOVOPIKES KOTOOTOOEN, OF CyEon pz 7o SEua auTd,

Afrpa, 28 Avyolomou 2006
0 CpruTig EheyrTric Moo

IRANNHE A ZTPABOAHMOE
AM, Z.0.EA 14511
0N ANGNYMH ETAIPTA OFKQTRMN EAETKTEEN
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IEQOAOQIIEMOI (Nood o Eupd)

0 "Oynkog H Eraipela
I 30.6.2006 31.12.2005 30,6. 2006 31.12.2005
Enpe
ENEFTHTIKOD Tt
M) kukhodpo SOUVTE NEHIOWH O
_ oToiyeia
Evircpama ndya 5.1 52.458.031,11 53822037 .81 50.854.357,73 51.987.507,28
AOAD NEQIIATING OTOMEID 5.2 1141 664,44 1.508.632,32 536.095,82 68341769
EnevBiae o Buyarmmds Engeprioes 5.3 0,00 88.041, 49 1.638.837,20 1.726.878,29
EnevBOoelg oz hainég ENgEIpRoes 1.521.190,65 1.521.190,65 0,00 0,00
Apand OTOREND PN CURAQapoIVTOG
EVEYITIRGD 5.3 1.444. 040,03 2.469.027 40 1.079.601,74 1.984 848 51
56.576.726,22 50.409.179,27 54.110.892,54 56.382.651,77
KunAopopoivTa REpIoUTIaNG
OTOIYENT
AnoEaTa 5.4 25.644.084,33 25,087 455,55 12.583.719,41 12.019.378,50
Mehdme, 5.5 64.038.675,07 64.603.558,28 50.401.873,14 48.779.069,72
AniREs anaroer; 5.6 44.050.192,80 52.950.130,71 23.664.738,27 31.748.190,18
MpBEmpa npog niknen gpnyko
_ MEPICATEING FTOED 57 3.631.565,95 3.857.965,55 1.807.287,60 203326750
Tapokd MaREmia o sediuaa 5.8 1.082.129,04 1.098.910,57 593,777,565 726.754,04
- 139.348.149,09 147.598.070,86 89.441.395,98 96.308.680,04
Edvolo EvepynTimod 195.924.875,31 207.007.250,13 143.552.288,52 152.691.331,81
TATA KEPAAALA
MeTdywy TNG prTpese:
Merogikd repdhan 5.9 11.152.412,13 11.152.412,13 11.152.412,13 11.152.412,13
AnoBepomird (Hidpopa) 5.10 35.690.628,20 35.690.628, 20 35.690.628,20 35.690.628,20
Inpies e vEow 5.11 -1 F5.577.470,14 -159.322.738,39 -145.962.655,62 -132.174.641,47
I -128.734.379,81 -112.479.698,06 =99.119.615,29 -85.331.601,14
Meiay nplog: =-28.960.142,76 -26.406.695,82
- -157.694.522,57 -138.886.393,88 =89.119.615,29 -85.331.601,14
~ YNOXPEREIEIL
Makponpd BEOUES UNOYPEDEE
AOINEG ParEaNPOEETE, UNOEPELTEY 5.13 9.137.165,53 0,00 0.137.165,53 0,00
Npafiddpei; yia napoygks arous
epyaddqesvous pETa T £kadio and Trv
UNrpETia 5.14 3.711.087 7% 3.711.587, 79 £.619.868,29 2.619.868,79
12.849.153,32 3.711.987,79 11.757.033,82 2.619.8658,29
BpaxunpdBeopeg unoypeioe
Adven Tpanedin 5.15 185.323.825,49 190.664.491 45 132.291.561,60 135.860.006,34
NMpounAeuTée 5.16 33.774.158,58 35,764,550, 16 18.091.029,42 23.035.333,53
AOINEL UNCYPERTEL 5.16 132 172.230,4% 115, 752,595,651 80.532.278,97 76.507.724,79
. 340.770.244,56 342.181.656,22 230.914.869,99 235.403.064,66
Edvoho I8iwy Kepohalwv kol
Yoy pELMIEY 195.924.875,31 207.007.250,13 143.552.288,52 152.691.331,81
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KATAETAIH AMOTEAEEMATON NEPIOADY 1/1-30/6/2006 - NOEA EK®PAIMENA IE EYPQ

0 "Opkog H Evaipein

Enpeiuon 1/1/-30/06/2006 1/1/-30/6/2005 1/1/-30/06/ 2006 1/1/-30/6/2005
KiikADE Eppamen 8.090.443,06 a0, 301.220,75 5.313.719,76 56.712.653,37
Kiorac mahfoeany -7.602.076 68 -70.801.571,83 -4.077.516,17 49066, 711,85
MikTa kEpAN 4BB.371.37 10.499.348,93 335.703,59 7.645.941,37
Aaind teda - EEada (kefaph) 5.18 -2.406_378,08 7,082, 366,46 -1.355.077,02 2.834.109,05
Eboda Biewrmikde Aemoupyias 5.19 -4 B24.043.71 -0.531.578 48 -3.603.419,41 -5.035,789,27
EEofa kaaumyiar, Sxbdremn 5.19 -9.323.189.81 -19.668.858,3% -6.476.082,50 -11.809.587,15
Akha EEada 5.19 -a0n0.291,85 -56.431.312,00 -a00.291,85 -33.045.086,64
LREr na P, XonaeTedoTy;,
el erevluTaeniy aroTe smadTa -16.964. 532,98 -GEI0 133 48 ~I2 19912713 4131041264
¥prporoovoprd kboTos (KoSapd) 5.20 -1.B43.585,71 -13.051.667, 24 -1.588 865,96 -8.397.783.93
Znpieg perd and popoug -18.808.128,69 -61.101.800,72 -13.788.014,15 -49.707.696,57

KoTowéyanTo gs

MeTdgoug ETaipios -16.254 681,75 -B5,090.962, 7% -13.738.014,15 -40, 707.636,57
MAKOMIPATE PERYEpIOE -2.553.446,%4 -16.010.637,93

-18 808 138 69 -81.101.800,72 -13.786.014,15 ~49.707 696,57
Zrileg perd and @dpous avd
pevayif - Baowd of £upa 452 -1.809 03832610 =1.381 7088
AnaafEner 145334717 -3.870.857, 11 -1.332.097,28 -1.598,872,78
Zrjpies mpa oy, yprpaTedaTio,
ENEVAUTIMGY ANOTEAETUATLY KOl
anooREGELY. 21551113581 64.170.376,37 -10.B77.034.91 =39.711.539.B6

IHMEINEH: Ity Komdoroon AnoTersopdrey Kpnong dev onaikovilovTol TO ouykpimed oToeio Tou A" Tpipivou via Tic xpioes 2006 o 2005
Ay Tou oM Sev e ouvTayBe ko dnpomeuda To A" Tpipnvo TG ypnoemg 2006,
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MEIPAIAE Ty

Fréhona Ty
1,9/2005 ot A1
Annix, npomnppoyy
S EaDno g

T, ETosng
SELEPHANT AE" km
N ENTTIEL, T
ETOBE
“YIDECGORIC AE."
SOUTSOURCE AES,
SRNECP BE"
“ROPAELEHE
HIOTELLS A.E" mm
“EAPAGIAHE R E”

Anmix, npmppoyiy
wrrfi e S,
ERTG GrOT Ty
Kallopsi i pilior,
nepslou [1F1-

Feang Ty
3/1/3006 ar &A1
Eallops eiplior;
nepslou [1F1-

Yndhone i §1/2005
ot Akn

Apmix npoTnppoyEy
snfopi; oo axris
TR T

Kollopd sfpliog
nepecliou (1,1

SO I05)

¥ ndlasns THv

306 POOS ox AN
Toddomo e 1172000
ot Akn

Kolloph i plos
nepedfou (1L

NI 2006 )

¥ néilsans Tow
006 0E oe AAN

siogopd
H b and ixBoan
Kepdhmo e
unip T
apma
1115 412,13 12.552,584,77
11157 417,13 3252159977
11152 412,13 135532 .594,77
11952 417,13 32 5FI599TT
Sinpapd and
#xbom
PMrmogms PETOEA unip
Hepalo ™ HpTE
41.852.412,13 32,502, 595,77
11.152.412.1% 32.522.599,77
E1.152.412,13 132.533.5969, 77
11.152.412.1% 32.522.599,77

KATAZTAIH METABOADN IATON KEDAAAION

A pix Eifined -
ExTO T
avanp/yig TawTind a T ‘waﬂnﬁﬂ AnoTrhigpara
1 A 1 v
MEQIGE nodcpoTing AncBey  AnoSsuaTiRG g Vi
R aTid
5,507.795, 68 LETEILT, 42 541220 3 OF6076EL 57,545 165,79
-30.387.634,510
L1 AT
-5 000952, ™
5,582 796,68 1,679.217,42 6412,30  =14,752.791,86 -154,023,763,09
17,773,441, 54 1LEM T AT 6A413,30 16,791, M3, 73 159,373.738,39
L6254 61,75
17, 77344154 1.679.217,42 6412, 30  -16,291.042,73 =175,.57F.420,14
H Evenpeia
A oppie Bt -
ovong)yig ExTORTE
NEFEOLT, Tammind Anolie o gopobaym higparn o
T AnciirpoTmd ] AnclirpoTied wEaw
5,507, 795,63 1.679.217,43 641230 3,876, 005,61 55,772, 414,58
-11LET6. 715,06
=137 596,57
5.592.796,68 LETH T AZ 61230 -14.752794,85 -105.480.111,46
17774115 16793217 42 EA1220 -15.351 042,73 AIELTEALAT
L3 TEE014,15
17.773.441,54 LETI T AL G412 -15.390.042,73 -145.962.655,62

KaBopd 8éom
MeTdyuay

8567304,

<3L.376H,51
“LLETR P 0N
-65. (R 053, 5

=117.833,116,75

L2 ATI 580 06
96.254,661, 75

-1 7873437981

Timyako Ty
Hepabaiey
T855,053,50
-1167. TI5,05

~19.707 595,57
-E3.375 465,13

-85 131 E0L, 14

13.768,014,15

-95.119.615,39

BwosiapoTa
HEIGY GG

6,09, 500, 65

L3 GREFIB DS

LR
-16,00.637,53

3.657.509,85

36,406 695 E3
2553445

=FESE0 143 TE

Edvoko
KoBapdg
Béamg

3513, 104, 75

-LT. R SBE 28

-ILGTG.TLS 05
EL.10L.B00, 73

=114, 165 606, B0

138386, 703 88
18,608,126, 58

AT E 522,57
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ITOIXEIA KATAZTAIHE TAMEIAKQN PORIN - NOZA EKPPAEMENA ZE EYP

Aemoupyikéc SpooTnmoTnTEg

Kiplin (Znuiec) npo popuy

Meov / peiav MpooapuoyEs pa:

AnooBioog

Mpofhiyag

B0 pn Topaokd foodo - £Epdo
AnorehiopoTo (foodo, £Eoba, kepdn xar dnuiEg)
eneviumke SpooTrpidTnTog

XpEwoTkoi Toxal ko ouvage EEndo
MAov/UEiov Npooopy. Yo peral. A/ ooy Ko,
KivnanG 1 nou oYETILOVTal UE TIC ADIToupY.
SpogTrpdTnTES:

Meiwon / (alénon) anoBeydmay

Meiwon / (alénan) anomeewy

(Meiwon) ¢ alEnar unoypewoEy (nAny
TponziEw)

Meiov:

XpEwoTKoi Toxol kol auvagr) EEpda
koTopefAnpEva

KaroBeRAnuevon popo

EOvolho Eiopomy | (ZKpoiv) and AEToupYIKES
SpooTndTTe (a)

EnsvBunkég Spa 10T

Eignpakn and neshnon perogy

Maxhnan (Ayopd) CUPPETOXIN KOl XOECYPADY
Ayopd EwowaTWY KOl Alhwy nayioy
Eirnpdfog and nwhfoog nayiuy

Tok DonpayBEvTE;

Evoho eiopoiv | (2kpoiv) and ensviumIKeS
BpaoTnpiéTTe (B)

X arodoT dpa §

Exgnpafe and AlEnon Meroy. Kopohaiou &
AnoBzy, Ynep To Opmiov

Mepiopara Minpwdiyma

Exrnpafe and exboBivto) avohngdivta Savea
Efpipioeg Saveiwy

EOvoAD EI0p0Ey | (EKpOOY] and ¥pnpoTodoTIKES
BpacTnpdTTE: ()

KoBopf odEnon [ (peieon) ora Topeiaxd
BwoBimpa kol wwoddvapa nepadou (a)+(B)+(y)
Tapeiakd Siadémpa ko wwodlvapa évaping
nepiofou oupneEpIAaUBavopEvey Tow
Tapeiakay Siobecipwy Tng Elephant ALE. Ta

onoia eppavifovra ornv XpRon 2005 exTog

Ty Tapelokoy Sofeoipwy TEY ETAIPEIDY
ANKOP A.E., OUTSOURCE A.E., KOPAZIAHE
HOTELIA A.E., ZAPASIAHE A.E. kai
VIDEOSONIC A.E nou Sev nepidapBavovra
oV Evonoinon orn xphion 2005.
Tapewxa Salopa ko wodivapa AEng
nepioBou

0 ‘Opihog

1/1/-30/06/2006

1/1/-30/6/2005

H Etaipeia

1/1/-30/06/2006

1/1/-30/6/2005

-18,808.128,69 -81.101.800,72 -13.788.014,15 -40.707.655,57
1.453.397,17 3.879.857,21 1.322.092,28 1.598.872,78
900.251,85 59,116.982,59 900.201,85 33.351.086,54
0,00 -2.239,91 0,00 0,00
438.437,51 -8.677.775,13 8.548,00 -3.151.889,33
1.843.989,95 13.199.883,06 1.588.989,06 8.521.505,16
-557.488,78 30.877.778,30 -964.340,91 20.761.348,85
-2.008.136,17 6.900.796,85 7.553.644,50 -12.749,357,50
23.733.181,63 -1,721.197,25 8.217.415,60 14.818.538,28
-1,843.989,55 -13.159.883,06 -1,588.589,06 -8.521.505,16
0,00 2.648.923,13 0,00 1.708.038,84
5.150.554,92 11.921.32547 3.249.637,17 6.628.941,59
217.349,20 4.232.685,30 217.345,90 3.995,978,40
0,00 -116.520,28 0,00 -30.120,28
-44.414,03 -488.838,43 -43.620,91 -244,893,57
0,00 21.022.380,27 0,00 148.637,84

394,24 126.374,54 102,10 124.221,23
173.330,11 24.776.081,80 173.831,00 3.098.823,22
0,00 284.796,00 0,00 0,00

0,00 -275.830,24 0,00 0,00

0,00 0,00 0,00 0,00
-5.340.665,96 -38.526.157,48 -3.568.444,74 -12.475.635,65
-5.340.565,96 -38.517.191,72 -3.568.444,74 -12.475.636,65
-16.780,93 -1,819.784,45 -144.976,48 -1.847.871,84
1.088.910,87 5.196.054,33 728.754,04 4.072.809,19
1.082.179,54 3.376.269,88 583.777,56 2.224.937,35
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MPOZAPTHMA
ENATAMEEQN OIKONOMIKRN KATAITAZEQN lou ESoprivou 2006
THE ETAIPEIAE
«PAALIO A. KOPAZIAHE E.E.A.E.»

NAHPO®ROPIEE KAI ENESHMHMATIKELZ EHMEIRZIEIZ ENT TRN
OIKONOMIKON KATAEZTAZERN THZI NEPTIOAOQY 1.1.2006 - 30.6.2006

1. FevikEg ninpowpopies yia Tnv ETmipeia.

H pnrpes| eToipeia @8plbnee opged we opdopuBpos ong 21/10/53 pe Ty enwvupio «PAATD A, KOPAZIAHE O.E.= pe &dpo Tov Mopad (Fp.
Aapnpakn 100). Ing 13/5/1986 (@.E.K. T.AE. & E.N.E. 1434/15-5-1986) perorpénera n PAAID A, KOPAZIAHE O.E. oe Avawvupn EToipgio pe v
enwyupia «PAAID,AKOPAZIAHE EMMOPIKELZ ENIXEIPHEEIZ Avanvupn EToipgios e Tov Siokpmed Titho «PAAID.A KOPAEZIAHE E.EA.E» pe oxong
TNV “EQNOEI0 MOVIKWE K01 ¥oWBDIKIE MASKTRWY OIKIOKLY CUTKELGY KOl NOOTIS UGS NACKTROVIKEY,

H pnTpien evoipeio gival eyyeypoppevn ora Mmpoo Avavipowy ETaipawy Tou Ynoupyeiou Avantugng pe Ap.MALE, 7471/06/B/86/02, H £dpa Tng
BpiokeTal omov Afpo Mepaiig, obog Mp. Aounpakn 90-100 ko n kopio Soknmisg g édpa orov Napad, obog Dueaiog Argivig & Mikpdc Agiog,

H iorooesido g eivan weew. korasidis.gr.

O oclovopiKes koTooTaceg Tou Opikou yio Ty nepiodo nou £hnge v 307 Touviou 2006, eykpinkoy and To MoknTmied ZupBoddo Trv 25
Auyolorou 2006,

H prTpe] ETOIpEI0 CUPUETEE 0TI NOPaKaTE ETOIPEIE:

MOEQITO ZYMMETOXHE
MHTPIKHE ETAIFEIAL
EMINYMIA EAPA ETO KEQAAAIC TN ANTIKEIMENG EPTAZIRN MEGOAOE ENOITOTHERE
GYTATPIKRN —
TYITENGN ETAIPIQN.
CATKH
nooia havikee kal (BT and 30/05/2005 dya

XE::I-I‘-';;'::::K(J;; n}lzK:TJ?:llmh\r makdfa mﬁﬁlnm.-ra rlpntap::u Kl
ELEPHAMT ALE. MEIPAIAE 458,1357% , ] \ Ao Eupfaihou T ETaphag

CIKIQKWN OUIORELLY KO TOONG | vz ppianT A.E." 0 v, Avfipeog

UL NAERTROVIKEN Kopaaidine, onbTe awnTpie Adyad

evanainong el
EmoMeusg MAvicis Kal
BpIkiG NSy , ,

ANKOP A.E. MEPIETERI 93,93% e e mf':m woozwe | BEv qve evoncinan (¥)

NAZKTPOVIKIWY,

MigBusan ko eunopio
KOPAZIAHE — HOTELLA AE. | MEIPAIAE 51,00% MAEKTPOVIKIDY TUCKEMDY KOl hev Hyive evonoinon (*)

phowy.
OADKAHPRMENEE AYZELE EyeBioon kol avanTugn . .
MHXANOTPADHEEDE AE, MEIPAIAL 30,00% npoypappdTwy H'Y Biev e evonainon (*)

(*) @ « ovwTépw erapee; Gev oupnepanednooy orny Evonoinon enadn dev koTéomn Suvaro va owstagBody emoe; Chkovoumis  Karaomaoeg
olpipava pE Ta AN, Adyw Tou om a) H “ANKOP A.E." Bpiokeron of womdoroon nTwyzuong B) H "KOPAZIAHE HOTELIA A.E" kol n)
“OMDKAHPOMENEE AYZETE MHMANOTPADHIEGE AE.” TeAolv und exkaBdpion. ESamior Twy avwTEpu yEYowdTwy SEv ugioTavTal NposunikG
OTIC ETQIPEIES OUTES .

« DEV URITTOVTON EyYURTES and TIG STOIPEIEG TOU ORiADU UNED TWy OWIITEDE TR BUyaTpikoy ETOpeiuy,

« ‘Ewekg Tww AnEinpdBecisoy ogaihiy TG PnTpekng eTaipeiog npog Thv Epnopsn Tednedo, o peToxe: Ty etaipeiy " KOPAZIAHE HOTELLA
AE war "OACKAHPOMENETZ AYZEIZ MHMANOMPADHIEQE AE." nou watEyovtay and Ty PAATD KOPAZIAH E.EAE. |, £youv sveyumoobe
orrv Epnopikn Tpanela n onoio aokoOoe NhEoY TO SIKaiwyara yipou.

« Tehog o evoapeies ouTes Sev oowolv oumwdn enilipoon oTo onoTeAEopaTa ko oy KoSopr Seon Tou Opikou.
2. BAZIIKEXI AOTIETIKEEZ APXEZ

2. 1 Nioico KOTAPTIONS TWV DIKOVORIKOY KOTOOTOOEWY

O AOYIOTIKES apyEs nol NEPIYPOMOVTOl KOTWTEpW, EXOUY EPOpPOoRE aTny KoTapmon Twy EvHIAUE0WY CIKOVOLIKLY KaTaoTagemy Tou Opihou yia
v nepiodo 1/1-30/6/2006.

2.1.1 Npaorn epappoyn Tev MeBvaov NMpoTinwy Xpnparookovopkng Ninpopdpnong

FOupowva PE TNV Bupwnaik vopoBeoia K. 1606/2002 kol faoe Tou Nopou 32292004 (anwe TponononSn«e ond Tov Mopo 3301/2004), o ehAnviKeg
ETQIPEIES NOU EVal EI0TYUEVES OF ONMOGANOTE ypnuanaripio ofiwy (omy nuedand i oty akkodann) unoypEsUNTOl vO SUNTOTOOUY TIC HKOVOLIKES
KOTOOTOTEE TOUS [ONAES KOI EVONOINPEVES) ond Tr) ¥pnon mou opxida Ty 1 Iovouapiou 2005 ko pend, copgwya pe Ta ANX.
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O ‘Opiog epopuogs To AMXN 1 «MpoTn epoppoyn Twy AMXMT= kord T oUWToEn Twy JUWHUREV DY CIKOVOUIKGY KOTOOTOoEY, ME Boan T
Siomakec Tou AN 1 o Owiog ypnoponoinge Ta AMXN now gival O 1m0 KaTa TV NEEPOPNYIa EASITILOTOC T NMETWY OIKIVGLIKDY KOTO0TO0EW0Y
(31 AexepPpiou 2005), xoBme Ko yia Tov iokoyropt perafoonc (1 Iovouopion 2004 ).

FOppova, eniong, e To AMXN 1 «Npotn Epopuoyr) Tow AMXN: ko Tov npoavapepdyeve EXANYIED vapo, o Ouko; oUVETOEE KOI NOPOUDIOOE
OUYKMTIKED QIKOVOLIKES KOTOOTOODI, OUpHpwyo (s Ta AMXN, ToukGgiomov piog nponyolueyns ¥prong. Of NpoTeg NAMPEIC CTOIZE OIKOVOPIKES
kaTooTooLE Bace Twy AMXM, tval o oowvopikes kaTaoTaces TG 31ng AekepPpiou 2005.

Kara guvenzio, ko To ovoBewpnuiEva f vEoEXDOEENVTO NpATUND NoU EXOUV EQOPUDYT KOl K00 ¥pnoponomn@neay ya T ouvTagn Tww
OUVIUEVDNY DIKOVOLIKGN KOTOOTOOIWY,

O 'Owikog, Ewe Ty 31 AexepBpiou 2004, Tnpodos To Aoviomkd Tou BBk Kol KaTOpTICE TG OIKOVOUIKES TOU KOTOOTOCES PE Baon Tov EMAikD
gpnoped vopo 2190,/1920 o v 1ox0owsa qopokoyikn vopoBeoia And Try 1n Iovouapiou 2005 ko oo eEng o Opkog unogpeodmal, pe Boon Ty
gupwnaikn vopoBeoio K.1606/2002 wor Booca Tou vopou 322972004 (onwg Tpononoim@nke and To vopo 3301/2004), vo owTdooo kal va
GMUOMEE TH, DIKOVOLIKES TOU KOTOOTOOEHE SUUQuva pe To Aefvr MpdTuna Xpnuotomovopikns Minpopopnans nou exouy wioBemnBe and Ty
Euptonaier| Eviorn. 'Opwe, Eyel To dikoinuo vo £5okokouBel va Tnpe To Aoyviomsd Tou fiBkio pe Baon mic SiamaSaig e eAMVIENG QopohoyIETG
vopoleosiog, Skoiwpo To onoio kol epapucds. KaTd ouviEnEd o OIKOVOMKES KOTOOTACES Nou npokUmmouy and to fifkio  Tou Ouikou &xouv
NPOTapUOOTE KOl ovapoppwiE, NpoKaipEvol v auppavoly pg To AN,

On KUPIES EyyPOPES NPOTOpPOYTES KOl avouopusonc, nou SEvEpymankay NpoKEIEYoU Ol OIKOVOPIKES KOTOOTOGES wa swbuypapmaTtoly pe Ta AMN,
napoumadoyTal aTo CUNTIULEYVT NOpopTHUoT.

‘0N NpoovopEPBnKE, e Ty ¥pRon Tou 2004 o okovopikeg komaotaosg Tou Opikou , eyov ouvrayxBel alppwyva pe Ta EAAqwika Aoyiamicd
MpdTuna. Ta npéTena auTd Sispepouy T opiopEva BEpaTa and Ta AMEN. Ta cuykpmikd orogeia Tou 2004 enovodiomunaBrkoy obp@uya pe g
woBEmBeioeg yia Ta AMKT Aoyomkic apyEs kol MWIOTIKES EKTIUNDEE.

H KOTOpTION TwY OKOVOPIKGY KOTOOTOoLWY, CUMpEyva pe Ta AMXN, anome Ty ¥pRon ovolUTIKEY AOYIOTIKWY EKTIPNOBWY KO KDigEwy yia Ty
EROQUoYT) Twy Aoy apxuv. Ta BEPoTa yio Ta onoia Eouy yivel EXTIUNCES KOl NapadoyE; ovapepovTal o onueinan Mo 4

2.1.2 Méa npoTuna km SMEpuNVEIES

To ZupBodho feBvay Soyomneay Mporonwy, koBog ko n Enmponn Meppvesy, Eyous N80 eklGoD o CEIpa vEWY ADYIOTIKDY NEOTUNGY Kol
BIEpUNVEILYY, TV ONDWMY N EPapUoyr SVl UNOYPEWTIEN ¥1a TS AOyIOTIEES nepsodows nou apyidouv and Ty 1n Iovouapiow 2006 ko evTedBev
(ExTOC av avopepeTol Siopopenkd napoxdmw). H eTipnan TG ETHIPEOS Bval OT TO vEd npdTuna dev B0 ENNPESTOUY TIC OIKDVOIKES ROTOOTOTEK
C ETalpeiag

«  AMXN 6: EEEpedvnon Kol EXTIUNGT OpUKTWY NooWy

«  AM 7: MOTonoInoEe; YpnuoTo0IKBVOIKEY EoWN: To NPATUND uTd £8 UNOYPEWTIET 100 ¥a TIC ACYITTIKES NEpddaus nou opyidouy and
T 1n Iovouapiow 2007 Ko peToyevEoTEpD, To NPATUND ONOTE KUpiug NPOTHETES YWWOTONDIOZIG OVPODIKG JE ¥PNUOTO0KOVOLIKD pEoa.

= AEEXM 3: Manispoma sknopnic agpioy: n SMEQPNVEI auTr) opyoTEpa onoglpAnke and Ty Enmponi fMeppnvEiLy,

«  AFEXM 4 MpooSiopiopdc £0v pia oupBoon neprbaufavel ypnpaToskovoen pictuon: n epopuoyt) Tow AEEXM 4 Gev ovapeveTal wa olAIEE)
Tov ADYIOTIKG ¥Epiops onooslnnoTte and Tig iaglouoe; oupBocas Tou Opikou.

«  AEEXM 5: Manipara and endwducn of Topeio yia ypnuaToloTnon naponMopol avanAaons ko nepiBakkovTikrC anosaTaoTaanc

«  AEEXT 6: Ynoyxpemosg nou npokOnmowy ond Spoomnoonoinsn OF CUyKEK MPEVES Oy0pes anofi Ty, NADKTRIKES KOl NAZKTPOWIKE, DUOTKEUES
s AEEXT 7: Epoppoyn) g peBodou petorponng AN 29

«  AEEXM 8: Medio cpopuoync ANXN 2.

2.1.3 'EYKpION TWV KOVOUIKDY KOTOOTAOEWY

O omovopixeg karaoraog g nemodou 1,/1-30/6/2006 £gouy syxpiBo and To AL, g Etaipeiog myv 25" Auyolorou 2006,

2.2 NAnpowopnon wara Topéa

Ol ENEpnUoTKGC TopEa; BEwpeTal o opodo NEPIOUMOKINY TTONEIN KOl ASTOUDYILY NPOKBIJEVOU wa NApELoVTol NpoiovTo KOl UNNPEeEsies 7O
Onoio WNAKEVTO O Sagopenikods Knddvous kol anod0oei and ekeva akkiov EnyEipnuamEay KvBivoy, Q¢ yewypopiko Topsas Bowpetm o
VEWYDOGMKT NEQIOK, TV ONOIO NOPEYOYTOl NPOIOYTO KOl UNMNPECiE; Kol ) onoia wnokemal o Sopopenkolg kviivous kol anodoosog and OAAEC
MEPITYEL.

0 K0E0G ENEIRNUATIKGS TOUEOC TNG ETAIpEG ival n epnogio kon SAa8eon MovIKnG ko xovBpris NASKTDIKENY KOl NABKTROVIKWY TUCTKELDY,
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Ol MPOg TN yEWyYpagKn SpaoTnponoinan TG eTapeios MEukpVICETal 0TI 0 NWANOEIG npaypaTonmoivTal &vTog s EAGSog kol Bzwpeital we £vog
VEWYDOUMKOC TOPEDC,

2.3 Evonoinon

- BuyaTpikég

O BuyaTpixis €ival ENGEIPROEIC £Ni Ty oNoiy QOKETDl £AEyK0C and Ty pnTpikn. O BuyoTpikes evonomndvTon nARpws (ol evonoinan) pe Ty
pEBola TG TG KIMOEWE and Ty NUEPSUNVIO NOU anokTaTon o £AEYYOC ENi OUTW@Y KOl nOBouy va evonoisOyTal and Ty nuepopnyia nou dev
UHpITTOTaN TETOIOE EAEYROE,

2.4 Aopn Tou Oyikou

H fopn Tou Opikou v 30.6.2006 &xa we ENG

Moooora | Miéboloc evonoinong
FAAID A. KOPAZIAHE E.EA.E. MoK
ELEPHANT ALE. H9,1357%  |OMkry Evonoinon
CADKAHPOMENEE AYZELZ MHYANOIPARHEERY AE.  30,00% eV EyvE Evonoinon
IWNKOP ALE. 53,93% AEW EYIVE EVONOInoT
KOPAZIAHE HOTELIA A.E. 51,00% hev Eyive evonoino

2.5 MeraTponi Sévou Nopioparog

{a) Mopopa NapouTiaong TWY CIKOVOUIKWY KOTOOTOEEWY
To vopIauo Twy ETaIpEy Tou Opikou Eival To BUPD KOl TO NOFd NoU NopoTiSevTal aTic 0IKOVOIKES KOTOOTATEE ival O EUpo.

(B) Euvahhayig o Eive vopopa — ANOTIHNoT anaimioeEsy — UNOXPERCERY O EEvo vopiopa

O ouvakhayis o EEvo womopa nou SIEvEpyolvTal and T eTalpeics Tou Opikow KOTORwEOUYTEl JE TV IToTIpio Tou £Evou vopiopoTog Kamd Ty
nuepopnvio NG ouvalhaync. O ouvakhoyuomikes SiopopEc, Nou NPoKUNToUY KOTa Ty Eionpagn f anaTipnon Twy anomioewy o Efvo vopiopa,
KOBMG KO EXEIVES NOU NPOKONTOUY KOTA Ty £50@ANDT 1 ONOTIUNGn Twy UNoyYpEmEEmy G EEVD vORIoRa, KaToywpolvTal Ord anoTERESUAT
¥prTEWC,

2.6 EvompaTeS AKIVITONOINOEIG

O EVOLIOTES OKIVITONOIRTES ONOTIPWYTal e £EFC

Ta owoneda KOl TO KTipH ONOTIPGNTO 07NV ECACYN 050 TOUG, PEIDY TIC TUGHUPEUPEVE, anoofEoel; (Yo TO ETipIa) 01 TIG TuxOY npofhéges
anopeweng Tous. H edkoyn afio auriy Komd Ty 01-01-2004 (nuepopnvia perafoong ota AMXN) npoodiopictnke and oveEApTnTOUG EXTIUNTEG.
AuEfoDg o AowioTikn oflg Ty EYCWPOTWY NOYVIY Nou NPoKUNToUY ond avanpoooppoyes ormy euhoyn ofio waTaywpolvToy CE onodepanxd
T8iww Kepohaiwy, Mewaeic o Aoyiomikn ofio gépovral o peiwan Tou anofepankol apdooy aro napehBoy £yl oynpanoiel TETmo onoBepanka.
Medoeg TG agiog nEpay Tou anoBEpomol KoBmg w1 FEmoEIg aTr) Aoyiomie’| afio NEpIoUMaKEY OTOINEIWY IO TO onoio GEv unapye anodelomnkd
OWOnNPooopPoYTIC KOTO¥WEOUYTON OTa anoTelbopora wg £Eodo. ZE nepinTwan nminong evoc Noyiow nou £Xer unooTe avanpooapuoyn afiog, To
UNGADING TAC UNEPAZIOG NoU EUEOVILETON 0F YETIKG Aoyapoouc anofepamikod Ko apopd auts To Nayio, PETAQEpETal OTo anoTeAETuaTd.

Ta Aoand evewEaTo ndyio ononipeyToe oy ofjia KIoswe Toug peiov TIg anooBioe.

MerayevEoTEpE;, dondves koTaywpolvTal GE enaddnom TG AoyioTwng ofioc Twy SwswpdTiw noyiwy povoy oy miBovokovEiTol aT peikovTid
oIKovOIKG opEln Bo aopeloouy OTY ETAIDED KA1 To KOOTOC Toug pnopel va ancmunBe ofidmoTa.

Ta mkonebo dev anooBevovTol.
v anooPioes Twy GAMOV OTOXEIWY Twy EVOWUOTWY nayiwy unohoyifovra, pe Ty oradepn pedodo, pe Baon Trv wogdhpn fwh Toug nou
BEWPABNKE 0T Bval EXEIVT) NOU OVTITTONE! OTOUC KOTWTEpOUS npofiendpevoug and o NMA 299/2003 cuvTehedTe andofeons.

Exthcd 1o o smipio Leasing, n ospehipn [wn opioTnre we kamwih:

KTIPIO AIOIKHEESRE-MEIPALAZ (LEASING) 48 £m)
KATAZTHMA MATHEN 30- AGHNA [LEASING) 10 £mm
KATAZTHMA BHBLEN 171 -NEPIETEPT (LEASING) 32£m)

O 0o eToews T aRnTTwy Leasing ArgpAnke n napoloa ofio Twyv pEAovTIKGY oSOpaTy €00 1 onoio ovTIOTONE 7o apygkd KEpOAOID
EROaTNG oUpBaanG XpruaTolomEng picduans.

O unodgppaness afieg ko o aepERhipes JuEr TWyY EVOWUATWY NOyiwy UndKenTal O enavebEToon O KOBE nECpopnyio KOTOPTIOZWEG CIKOYOUIRLY
KOTOOTOOEWY,

‘Crray o AoyioTIKES ofie Toov evpaTwy noyiny unepBaivouy Ty avoxmoipn ofo Toug, o Sogopes (anopgiwon) kaTogwpolvro wg éEodo oTa
QNOTEAETUATA,
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Kara Ty niknon Twy evswpdTay noyioy, o Siopope; pETaE) Tou TPRUaToC nou AQuBOvETal Kol TG AWIOTIENS TOUS agac KOTawpolnTal W
kEpln 1 fnuieg oo anoTEAZopaTa.

AV OWOUEVONTON ONUOVTIKEC GAMIVEC OmiC wpEMpEC Jwec Adyw Tou Eidouc Twy GpooTN@MOTATWY TG ETopeing. H Aciknon 8o ouEnoo g
ONOCRECES OTOV O wipEMIES (WEC KOTaoTolY IKPOTERES OF OYECN LE TIC NPonyoUlEvES EXTIUNRCES 1 B0 peae TIC afies Tuw noyiky now Exouy
onaEBE TagokoyIkD 1 Ty Noyiuw nou SV Eival MAEOY STPOTTYIKIAG ONUODINS KOl EyaTaAZINoYTal 1) NDGKETD va nodnBon,

2.7 AilAa Neprovmaxd ETonkeia

(a) YnepaEia

H unepofio npoxdnma wg Gopopd pETobl afiog KMoEwS ko e0ADYNC aSag Twy ENi PEDOUC NEMIOUTINEmY OTOKEWY KOl UNOYPEDMOEWY KaTd Ty
QNAKTNOT SuyaTpey Kol OUyyEVWY ETIDEMDY, KaBEg Kol and Tr ouyyivEuosT PJE anoppogpnaon pog aking omovopkng povadac, H unepofio xard
TNV ONOKTITN Ty GUYYEWDY STOIPpERIY, NEPUAIPBAVETOl oIy KOOToS TG endviuonc, H unepofio ehEyyETal ETNONOEC W0 aNoUEiuoT kol onekovideTal
oTo KOOTOC KTNoEWG pEioy Cnpies onopsimons. H EKTipnom auT npaypotonoieTal pe Boon ng Siomatac Tou AAN 38 sAnopsinon Afiog
Mepioumokiy ZToeiove, Ta kipdn ko o npie; xomd T Sdfeon Ty BuyoTpikiy ) guyyewy nposHiopilovTal AapBovopEyns undwyn kai TG
ONETHONG UNEPOEIDG Nou ovTeoTonge oy mmhnBeion cikovopkn povada.

(B) Aoyiomwd

To AoyITUIKG T ETQIpEWY &8 anomipnide omy ofja kTioewg pEiov Tic swpeupeve; anosfioos. O anoofiseg Sevepyolvtal pE Ty arofepn
pEBodo kamd Ty Sdpred TG wpEung Jons Ty ooy Tou doyvopxol nou BzwpnBnKe AT Eivol EKEIVT NOU OVTIOTOHE OTOUS KOTWTEROLG
npofiendpevouc ond To MA 2992003 ouvTEMECTES anoofeons.

2.8 "Eheyyog Anopziwong Afiag Meprovoaxiy ETorgeiov

Ta nEpoUmaKd CTOKED UNOKENTON TF EAEYY0 ONOUEIWTNS TG agjac Toug of KOBE qUEpopnvia KoTAapTIoNG Twy OIKOVOUIKEW KOTOOTOOEmY,, aTay
unapyouy evdEEE oo Aoyeomxn ofio Towg dev Bo avoxnBei. H ovakrhoun afia givar n peyohoTepn ofio perafl ebkoyns afiog pEpEG PE T
ONAITCUPEVD IO Ty MWANan kOoTog Ko Aoyiomikng afiog. Moy Zkripnon Ty ey anopeiuong Ta NEPIOUOKIKD OTMYEN EVTOOTOVTal T
EpOTEpES SUVOTES Povade: Snmoupyiog Tapakioy podn, O s anouSinans komagwpoiyTal, we EEndo, OTa anoTEAETATD OTaV NPOKDMTOUY.

2.9 EuppeToxic — Xpedypapa
O CUUPETORES O OUVYEVEC ETaIpEES, KBS KO TO ¥pEGypapo TG ETOIpEios ToEvopoOvTo Ty KaTnyopia «Aofempa npoc nuknon ¥peoypapa —

OUPUETOXEG®, ZTMV KOTNYODIO OUTT KOTEWPoUNTol 0 JUURETORES — YPECYPORO NOU, KaTd TNy OnosTmon Toug, GEv undpyxel npofeon yiao
KEPBODWONIO, ANCTIPWYTAl OTR KOOTOC KTHONG PEioY TUYOY anopEiwsn.

O QUPPETOXES OE PN EVONOIODUEVES ETOIPEiEs, KOBWE ko Ta ¥pEdyYpap TG crapeiag TagvopolvTar omig eENg kaTnyopies:

(a) EvppeToyic — Xpedypapa anonipopeva ornv ebkoyn afia Toug pe peTaforig KoTolwpolPEVES OTa anoTEASTPOTO
ETnv KOTIYOQIo OuTh] NEMATUBOYOVTOl 0 CUMPETORES — ¥PEOYPOPa NoU anoETayYTan JE OKono Ty Kepdookonia.

(B) AraBiompa yio nAnon XPEGYPOPa — CUPPETOXEG

MepihouBavel pr nopdywyd YpnUoTOOIKOVORIKG NEPIOWMEAKD OTONEIO TO onoio 8y kOTEYoWTal 0 KeEpdookonio. MepopBovovTal oTa pn
KUKADPOPOUVTO MEpICUDIOKD OTOIEID poooy 1 Moiknan dev Exel v npofean vo To pEWCTONOINGE pEoo OF 12 pAVEC ond Ty nuEpounyvia
Ioohoyiopol, (OUPPETOYRES)

O oyopéc kOl of NWARTEIC Twy ENswBUcEwY KOTIWPOUVTal KaTa TV NUEpOPNVIa TG EPnopisnc CuvaAMIYTIG, NoU Eval Kai f NUEpouUnvia nou
graipea SeopEleTal vo OyopaoE 1) vo nwhoe To orogeio. O enevdloDg opkd KoToxwpoisTal oy eukoyn afio Toug, niEoV Tuw OUECO
EMIpPINTEWY O] ouvakboyr Sonovey, pe efoipecn 000y apopd T, AUEDT ENIPQINTEES OTr ouvahiayr] Sandveg, Ta OTOIKEID EKEWD NOU anomsoyTal
O EUAOYT) OFi0 TOUS B PETOROAES KOTM@WPOUPEVES OTO onoTekéouard. To SoBimpo yio nddnom ¥prpoTooKovoikd NEMOLSIOND CTONED
QNOTIWVTal OV 0Ejo KTNOEWS. Komd Ty nadnon f omay xaparmpiofoly we anousimpeva, Ta kEpdn f ol e JETMPEDOVTON OTO aNOTEAECUOT.

O eOkoveg uElD; TWN YN POTOCIKOVOUIKWY NEMOUCIOKLY DTGI):EI[u]'n’, nou gival SionpaypaTElos OF EVEpYELG cr',-upr_q, npocr-ﬁlopi{nwul oG T
TREYOUOES TIWEG Toug Ma 1o pn 15IIZ:II'I|JI]"|I'|JCITELIJI|.IG DTOI:(EIU,. o evhoveg ofieg npﬂl::ﬁmpf,ﬂml PE TV ¥PRor TEXYIKGY QNoTIgnonG, onwg
MPOEEOMANTT PEAADVTIKLY TOUBIOKWY POMY KOl JOVTEMD anoTipinons SkaspaTay npooipeons.

Er wobfe nuepopnvio oochoylopol, 0 STQpE0 EKTIpd Ov undpRouy  OvTKEpewvikE; evOeifp nou wo olnyoly OTo Cupnépoopa 0T Ta
AANUOTOMKOVOLIKD MEQIDUTIORG OTOIEID Ehval onopEopEva. N Toug SUpPEToKODE TITADUS, nou Exouv Taogvoundel we diofémpa wia noknon
WENUOTOMKOVGUIKD OTOIKEID, TETHO EWBEIEN oUVIOTO 1 ONUovTIER REHOCN TG E0hoynG afiog O @deon UE TO KOOTOC KTNOEWE. Sv aronaolereima
QNOEIWEN, N SupEUEENT oTa G0 kepdakosa Jyma, nou gvar n Sopopd UeTaED KOOTOS KINOEWE Kol E0ADYNC aEiog, PETOQEpETal OTa OnoTEAETOTD.

2.10 AnoB£para

Ta anoBépaTto anompowTol omny yapnadrepn ofio petagl oflag kmoews ko kabapng peuoTonoifmpng afjog, H afio kmoews nposBopileTal pe Ty
piBodo Tou pécou orofpkol wooToug. Koormog Soveopold Gev nepiiopPaverar oy afia kmoewg Twy anoBepdTwy. YronpEe petoBoh oy
anoTipnon Twy anc8epdmwy TG eraspeiag Ty 1712004 Adyw ohhaync TOw TRONOU ENIPERGUON Ty MICTWTIKGDY TWY Oy0pmy  EUNopEUpaTLy,
Ay Tlpow oToug kKol ey Kol n PETaBoAn ouTh Ennpace apynmied Ty kafapn Bgan T 1/1/2004 ko Ta anoTEAECpaTa Tou EToug 2004
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2.11 Anarmjoes and MeAaTeg

O onarmoe; and NEhITES KaTawpolvTal Opikd oy E0ADYNT) ofia TOUC, 1 ONoia QuPninTEl JE TV OVOLOOTIKA 050, Q@aIpoupEvisy Taw TUxow
dusiov anopsiwons. O EnuE; onopEinons (ONMASIES and EMCPOAEIC ONOITIOEC)  KOTOXIApOUNTOl OTOV UNJPYE! OVTIKEIEVIED anodakn o n
eTaipeia dev Bval of BEan vo eionpofD oha TO Nood nou ogeihovTal pe Baon Toug cupBankolg opoug. To nood TN Nudc anopeinang ivor n
Gipopd peTofl T Aowiomkng ofiog TwY ONOMAOEWY KOl TWW EKTIEUEVWY UEAMOVTIKDW TOUIOKWY podw, To nodd e Oudc onoyeiuong
KOTOYWEETO OO OnNoTEAETUOTd.

2.12 Tomawd AiaBempa ko IocoSovapa

Ta Topoxd dadémpa ko Topakd icodivopa NephapBavoury Ta UETpNTA, TG KOTaREoEg dyewe-npodeopios kol T BpoyunpoBeopes péxm 3 pnveg
Eney B0 LWNANG PEUCTOTITCS KOl ¥oPnAod pickou.

2.13 MeToyikd kepaimo ko AnoBepaTikag

O KOIVES PJETOYES KOTOTOOTONTON 00 id10 KEpahawd, Apecsa koamn yia Ty exdoon peroyuy, eppavilovTal, PETd TNy apoipesn Touw TyETIKOL Qopou
OUYKENTPWOEWE KEQoATioU, agQaipEmEd Tou Metoyikold Kepohaiou [ Tng AIOpopds unép To OpTI0. AEE00 KODTT NOU GYETICOVTOl [ Ty Exboon
EETOXLN YI0 T QNOKTION ENBIpNoEwy NEpMIUBavoVTal OTny a5i0 KETHTCWG TWy ENKEIDNOEmY auTHY,

H afia krnoswg Tow ibiwy peroyey, pewpevn pe 1o @opo ooodnporog (20v ouyTPEXE NEPINTWOT)), ZMPOVIETOI CPOPETIKG Tww 15iwy Kopohaiwy

G Etaipeiog, pExpic oTou o ifeg peToyEs nwAnBoly i okupoboly, Kode kepdoc 1 Inuid and noknon 1wy peToyay, kodopd ond duEsd yio T
auvakhoyn A0ING KOOTN KOl Qopo BEolnpaToC, OV CUVTREXE NEQINTWoT), EMpovileTal we anoleuomxd ora idio Kepaiaid.

2.14 Avapfakhdpevog popog Eicodiparog

O ovafohhdpevos dpoc BIOGNPOTOS NpoodopifErm e Ty pEdodo TNC unoXpEWaNS NoU NPoKUNTE ond g Npocopives Siopopdc PeTafl Tng
hOIOTIENC 0Ei0G K01 TG QODoADYIKIG BOOTIC Twy NEPIOUMIKLYY TTONEWY KO TWV UNOYPE0aEy.

O ovofarhGuEvED pOpokoyIKES ONOMOEG KOTOXWEoUVTOl KOTA TV EKTOON KOTd Ty onoéd NpofAEneran vo undpEa pehAovTIKG (popohoyrTED
OPEADE ¥IO TN ¥PNOIUoNoingr TG Npoowpivig Sogopdc nou Snuioupyel Ty avafakhoyevn opakoymn onaitnon. H avofaAhpeyn mopohoyikn
anaimon kard Ty 30.6.2006 dev koToywpnEnge, Siom dev unopye BefaidTnra om o erapeies Tou Opikou B NpoypdTONOINoDUY OTO PEAADY
kEpdin, WOTE va ouppngicouy v avaBahhdpeyn popohoyikn onaitnan pe T pEAAoUsT Qopokoyikl uNoxpEwoT.

2.15 Napoxég oo Nporwmkd

Mapoxég perd tnv EEodo and Tnv Ynnpeoia

O nopoyeg peta v £5odo and T Yonpeoio nepiapBavouy TOCO NpoypdupoTo kofopiopEvwy EKRPOPWY 000 KOl NpoYpOpUoTa kofopiopivwy
napoyo, To SefoUAZUUEVD KOCTOS TV NPoYPaUpaTmyY KaBopIo VIV EITPopay KOTOXWPETOl OTd ONOTEAESOTI Oy nepiodo nou opopd.

H unoypewon nou KaToywpeTal OToy I00MYIOUS YO Td NpoypoppoTa koBopiouivay Nopoyy Bval 1 napoloa agio Trg SEouEuong yia Ty
kaBoplopivn nopoyr). H SEouEucn TG koBopIopREvnc Nopoyns UNoASYIlETDl ETNoing and aveEOpTITo avoroyIoTh] [ TV ¥pnon TN pedodau g
npoBeRhnpevng moTwmeng povados (projected unit credit method). Mo T npozEdpAnon ¥pnoUoNoETal To ENTOKID Twy pakponpoBespwy
(SeTwy) ouohdyuy Tou Exknvigol Anuodiou.

2.16 Kpamkég Enigopnynioeig
On KpaTIKES ENR(OPMYNTES KoTaywpolvTal oy e0hoyn afio Towg aTav undpxe elkoyn BERmIGTNTG &M n emiygeprynaon Bo aonpoyie ko n Evmpeia
B0 quppopgwbs pE GADUG TOUC NpoRAENGUEVOUS OpOUG,

Kpomkeg enngoprynoes, nou kohommouy eEodo, komoxwpolyTar OTny KOTAOTAON TOU AQYOQIOGPOL aNOTERAECUATWY, pPEo0 OF pia nepiodo TETom
WOTE ¥O UNGEEE OvTIoToinon pz Ta £Eobo mou npoopifovral va kakyouy,

0 KPOTIKEC EMIXOPNYNOEIG, NOU ORETICONTON PE TNV Oyopd E¥OwudTwy noyiwy, NEpAopPavoyTon o poxponpoBEpes unoypamoes; Kol
PETOpEpOVTOl, WE £o0da, oThV KOTOOTOoN Aoyopsoouol onOTEAETPAaTWY, pE TN aTofepn pébolo, pE Baon Tv ovapsvopevn wepElpn G Tav
OWTITTOIIN NEMIOUTWIKGNY TTORENY,

2.17 AaveroTpog

Ta HOVEID KOTORWPOUVTOl Opyikd OTny E0ACYN OFl0 TOUC PEUEVO UE TO TuxOv AUETO KOOTT yio TV Npoyuamonoinoen Tne auvahiayns.
METOYEVECTEDD QNOTIPEWTO 00 OVONGOREOTO KOOTOS WE T XPon TOw NpoyUarixol EnmoKiou.
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2.18 NpopAéwsig yio Kwdovoug ko "EEpdo, Evaeyopeves Ynoypewoeig ka Eveyopeves ANQmioeis.

MpoBAewss KomaxmpoinTal OTay o TUIADS EGEl WOLIKES | TEKUOIDOUEVES UNDYDEWTES WG ONOTENEDD NPOVEVECTERWY YEVOWOTEY. O npofidyeg
EnavebETolovTal OF KOBE NUEPOPNVIO KFIOADYICUON K01 NPOSOpROIIVTON ETON WOTE o anakovilouy Ty nopodaa agio e Sondvng nou avopEveTol va
onamBel yio TNV TOKTonoingn TN unoypEwonc.  EVEENOUEVES UNoWpEWOES Gov  KOTOYWPOUNTOl OTI OIKOVOMIKED KOTOOTOOEC, Ok
yviworonosdvtal, Evleyouever onamioog 8oy waToywpolVTol OTIC MIKOVOUIKES KOTOCTAOEK, OAAG ywwoTonoolvTal, atoyv r midovy oopon
OIKOVOLIKIDY UHPEREIDY Zival Oy TIsT.

2.19 Koroywpnon Eodduv — EE0Swv

"Ecoba
Ta égola nepthopBovauy Ty 0Aoyn agio Tow nwdoupsvay ayabiy kol TG Napoxns unnpemy, KaBapd and papous, EXNTIIEIC Kl enioTpodpes. H
KOTIWPNON Ty BT0Suwy VivETDl WG E5NG

{a) NwAfoac ayabov
O nuhoDs oyadey koToywpolvTol OTav n ETaipEia napodide Ta ayofd amoug NEAGTES, To ayold yivovTal anolSekTd ond ouTolg Kol ) sionpagn
TG anaiThan; €ival E0hoy EE0EpaATET).

(B) Ecoda and Toxous
Ta égola ond ToOKoUC KaToywpalvTo BAcE TG apync Tou SESouMEupEvou esodou,

(¥) ‘Ecola and SikmopaTa
Ta émoda ond Swawparo AayifovTar omn Boon Tou debouksupgvol exOBiou, TUKPLVO JE TV QUTIO T TYETIKLY SULBITEwY,

(6) MepiopaTa
Ta pepiopoTo, Aoyvifovtal we cooda, dTay opomxonoiEmo To Sikoiwpo donpagg Toug, Snhadn oTav eykpivovTal and Ty Fevekn ZuvEkeuon nmou
EiV0I TO KOTE VOPO OpUoHIo va EyKpivEl TV ¥0piynan Toug,

"EEo3a
To #hofia woroywpolviol oro onoTeAEopora OF Ssdouksupdvn Baom. O NANPWUES NOU NpOypaTonmonTal YIo AEMOUDYIKED |oBOoES
PETOPEPOVTal OTO ANOTENEUOTO, WG £500a, KOTA Tov ¥powo ¥pRoewc Tou uiofiou. To E5oda and TokouS koTaywpolvTol oE AeSoukeutvn Baor).

2.20 Xpnpotodomkig km Asmoupyikés MiocBmoEIg

MicBhong evowpdtwy Noyiwy onou o Owhog £XB oUOIOOTIEG Ohoug Towg wvOUVOUG ol Ta oipEhn TG iSiosmoiog,  TofvopodyTal wg
}(ppumﬂﬁo‘nm’:q u!c:ﬂdauuq. Ehlxpnumolﬁnnnb; umﬁd:m:l:; KﬂTﬂ){:mpDI'.I'ulTﬂl KaTa ™, alwayn e Hiﬂﬂ'}tﬂﬂ'?.: PE TN x-upui'-.-:li'rzpn agjo peragl lEI'.I.".l:I'fI'rI;
QIO Ty OBaPEVIEY EWIOBITWY NOVIDY KOl TG napolons agiac Twy PEADVTIKLY prbuwpdroy. Kabe oS KaTavELETN OTIY NoYpEwar Kal
oo YpnpoToaKovokS EEodo, ETON MOTE wO EnmuyyOvETEl Evo OToBEpd EnmOKIo nove OTry avefO@AnTn unoxpiwon. H unoxpewan yvia To
NANPWTED  IoBopaTa  koSopr ond TO  YPNUaTOMKOVOUIKG  KOOTOS, mEpAapBOvETD omic QMAEC pokponpofecpEc unoypemog. O ToKo!
KOTOXWEOUNTON OTNY KATOOTOON ADYOQIGOUOU anOTEAECUATWY kaTa Tr| Sidpkaio Tng nepsddow g picBwong, TN WoTE Yo undpyo evo oTobpd
NEQIDAIKG EMNITOKID 10 TO WNOAHIND TG UNCYPEWSNG o kaBe nuepounvio wookoyiopod. Ta EvowpoTd Ndyia Now anokTayTal B2 ¥prparodoTieg
ol Ba nEpIEpY VTl oY KupdTrTa TG EToipeiog peta v ANER TG cbwTikng nepodou,

MicBiog dnou o expioBwre Somnpel Ghoug ToUE KVEBOVOUG KOl TO O@EAT TG IBI0KTIHEG Tou NOyiow KOTOWPoVTon W ADToupyIkd podouaTa,
O nANPWIEC Twy ASTOUpYIELY oBUPaTY KOTOXWpolTOl WG W0 EGDB0 OV KOTOOTOON Ty ONOTEAECUOTWY OF aTofepr Faon koma Thw
SiopKE0 TN PicBwang,

2.21 K&pdn / (Znpieg) ava MeToyn - Awvopr Mepopdarov

To Bomkd kepdoc / { dnpio ) ava peToyn unodoyideral, SapavTog To kipdog n Tv Enpio nou ovakovel aToug PETGYOUS TG unTpikns Evopeiog pe
Tov oToBUITUEVD opIB0 KoMDY PETOYWY OF KUKMEpOpIa KaTd Ty MI0pKsa TG ¥pnans, TS unTpkns ETaipeias.

H Siavour Twy PEpITRATIY OTOUG JETOXOUS TG PNTRIKGG KOTOXWEEITO! W UNOYPEWEN OTIC MKOVOUIKES KOTAOTOTHE, 0Ty  Siovour EyKpiveTal ang
v FEvikr ZUVEAELOT] Ty PETONOWY,
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3. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Mapayovreg Xpnparooovopikod Kiviovou

(a) MoTumKkog Kiviuvog

‘Oigoy agpopd TV ETMPEIT, N MITTWTIER NOMTIKA TwY B0nNpokTéwy ond Tov Mapmo g yonons 2004 GihoEE Evavm ouTric Nou UNApYE PE CUVENED
PETO Ty QhAOYT QUTT w0 Uy Unapyouy OUyseyTReDS KvBoviy. Na TG ouykevTpmoes oSy nou undpouy npn Ty ahhayr] Te mamwTkng
noMTIKAG NEpOY Tww NpoBAyEmy nou oYNUOTIcTROY  OF BOPOC TWY ONOTEAEOUATDY Tiw  NpROEwY, YIVETOI npoondfon, omo  nAaimo
OWOOUYEROTNONG ¥ Ty SI0Thpnon g SpacmnpdTrTog TG enixepnoneg, va nepopisdoly.

({B) Kiviuvog pevoroTnrag
O kivBuvor peugTdTTac yia Tov 'Oimko eivol of eEgipeTed uynha eninedo. O tpaneleg omig 13 Touviou 2005 giyov waroBEoE aimon wia  vo
unoyBaly n pnToikn eTapeia ko n BuyaTpikn g ELEPHANT ALE. oo koBeorid edikng exkadapions Tou apdpou 46 Tou N, 189271990,

(v) KivBuvog Tapakay pody kol kiviuvog perafolmv evhoyns aEiog Adye perafolov TV EMMoKiwy
O evmpeieg Tow Opikou Sev Exouy oruovTIKg TOKOEOPa NEDICUOIORG OTOED KOl OuvENLG By unokaTon o kivBuvo peTaBorng Twy enmokioy.

O kivBuyog perafolng Twy ENmMoKiuy tpopd To olvoko Tou Tpunt@nou faveopol Ko NPOERKETAl Kupiwg and Ty weTafokn Tou euribor, To onoio
anoTehgl T Boon Tou enmokiou Saveiopod, ko SEuTEpzudyTwe and Ty peTafoln Twy spreads Taw Tpanediy.

4. EHMANTIKEEZ AOTTITIKEE EKTIMHEEIZ KAI EKTIMHEIEIZ AIOIKHEEQE

O EKTIUNOES KOl o KpIgEIC TG fuoiknong ival und ouveyr] enavefeTacn pe Baon Ta oTopikd Sed0uEva KOl TIC NPOOBOKIES WO TO PEAROVTIKD
YEYOVOT, MOV KpivowTol EOMCYEG CULHPLVG E TO I0KUCVT,

4.1 EnpovTiKEG AOYIOTIKES EXKTIPRAOEIS Kon napadoyég

0 Opikog npofaivel 0f ekmpNoec kol Nopodoyis OYETIKG UE TNV EEEMEN TWY PEAADVTIKIW YEYOWOTWY, AV UNARYOUY EXTIURCES Kol naopadoyes nou
EVENDUY ONPOVTIKD Kivduvo va npokorioouy cumades nposapuoyes o AcyIoTIREG aEiEC Twy NEQICUOIOKGY OTOMERDY KOl TWY LNoYPELTEWY OTOLG
endpevoug 12 prveg pe Ty npoino@eon om n etapeia Ba vnagBei ong Siaraiag Tow apBpou 44 Tou Mopou 18921990,
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5. EHMEIRZEIZ KAI NAHPO®OPIEL ENI TOY IZOADITEMOY KAI TN ANOTEAEEZMATIIN XPHEIERE

5.1 Evoapara ndyia nepoumakd oToigeia

rmnedo - ucdneda

raneda - Oikoneda Leasing

KTipio kol TExvikG Epyn
Afio kmioewg N elhoyn afio
Meiov: CUOBWPELPEVES ONDTRETEIC

Avanoofeorn atia

Kripio ko Texving £pya Leasing
Meioy CUOOWPEUEVES anooREoE
Avanoofeorn atia

Mnyavipaora - TEXVIKES EYKOTOOTATEIG
Meioy CUTOWPEULIEVE; aNoCRioDg
Avanoofeorn atia

MeToQopika péoa

Meioy: ouomwpPELPEVES anooBETag
Avanoofeorn atia

Eminka km Aoindg eEonliopog
Meiov: CUOBWPELPEVES ONDORETEIC
Avanoofeorn atia
AKIVTITONION CEIG UNo EXTELEDT)

Avandofzomn afio evowpdrey
QEIVITONOINTEWV

0 "Opidog

30/6,/2006
12.290.746,32

3.913.009,02
30.334.835,98

7.571,550,07
22.363.285,91

10071528445
937.289.35
9.777.995,10

6.057.729,30
6.054.590,62
43.139,28

2.121.578,85
1.703.872,01
417.706,88

14.758.514,67
11.175.004,19
3.619.510,48

43.538,12

52.468.931,11

H Eraipeia
31/12/2005 30/6/2006 31/12/2005
12.290.746,32 12.290.746,32 12.290.746,32
3.913.009,02 3.913.009,02  3.913.009,02
30.445.087,23 28.447.877,87 28,426,177 67
7497 BB2 47 7.192.944 79 6.721.733,80
22.947.204,76 21.254.933,08 21.704.443 87
10.715.284 45 10.715.284.45 10.715.284 .45
787.661,85 937.285,35 FB7.561,95
9.927.622,50 9.777.995,10 9.927.622,50
6.097.729,50 44,526,64 44,526,564
6.052 487 46 6.746,64 4.643 48
45.242,44 37.780,00 39.883,16
2.121.578,89 1.869.427 21 1.869.427 21
1.630.710,71 L.507.244,72 1.443.185,79
490.868,18 362.182.49 426.237,42
14.779.047 44 13.037.028,67 13.018.354,56
10.612.004,37 5§.562.855,02 5.373.081,09
4.167.043,07 3.174.173,65 3.645.273 .47
40.291,52 43.538,12 40.291,52
53.822.027,81 50.854.357,78 51.987.507,28

Ta mkonedo ka1 Ta KTipo avonpooapuoatneay v 01-01-2004 oy e0Aoyn ofia Tous. H exTipnon £yive and aveEagTnTo sxmpnT.
Trw 31.12.2005 &yveE ENOVEKTIUNOT Ty yNRESwy-omonsduwy Kol Twy KTpiy TG UNTRIKAG ETQIPEA; Kol Npodkue diopopd avonpooapuoynic
{unepafia) cuvolmold noool 12.180.644,56 cupm (7.563.946,00 cupd yineda ko 4.616.698,86 cupw xTipa) . H unepalio opopd Ta oxivrra oo

YnoTmo BnBov. O SikpopEs TG ENOVEKTIPNGNS ora hand axivima g eTmpeiog Sov qrov afdhoves. H exripnon £yve and aveSQpTITOLG EKTIUNTES

[pnyovikodc).

Eni Tuww okvATwy TRG pnTpiec eToipeiog kol e Buyvorpiens “ELEPHANT AE." upioTavto npoonpeioes ungp T Tpansimy 19.000.000,00 ka

3.000.000,00 avrioroya supo.

5.2 AllAa ngprovoiakd oToXEin

0 'Opikog H ETaipeio
30/06/ 2006 31/12/2005 30/6/2006 31/12/2005
ACINEG OOMPOTES AKIVITONOINTEIS 4.482.944,76 4.736.849,76 1.985.876,59 1.585.6876,59
Meiow) oUTowWPELPEVES ONoOREoD 3.341.280,32 3.227.957 44 1.447.780,77 1.302.458,90
fvandofeoTn afia 1.141.664,44 1.508.892,32 538.095,82 683.417,69
5.3 Enevlioeig o GuyaTpikig Ko Aoma
OTOIYEID PN KUKAG@OpOUVTOC EVEPYNTIKOU
O 'Ophog H Eraipsia
30/06/2006 3171372005 30/6/ 2006 31/12/2005
Enev3UoEIS OE BuynTpiKEg
EUpPETOYE OF CUVBEDEEVED ENIKEIRNORIg
ANKOP AE. £80.980,89 £30.980,89 £B0.980,89 680,980,895
CADEAHP AYZELE MHXANOTP. AE. (30%:) 88.041,08 BB.041,09 BH.041,05 BE.041,09
KOPFAEIAHE HOTELLA AE. 299.339,69 299.339,69 299.339.69 259,339,659
ELEPHAMNT A.E. (49,1357%) {peToxic eanypive.
oTo KAL) 0,00 0,00 1.638.837,20 1.638.837,20
IYNOAD 1.068.361,67 1.068.361,67 2.707.198, 87 2.707.198,87
Meiow NpoBAEWEK 10 UNOTIRNOEK 1.068.361,67 280.320,58 1.068.361,67 980.320,58
Eivoho [a) 0,00 88.041,09 1.638.837,20 1.726.878,29

EnevBU eI OE AOINEG EMIYEIPHTEIG



PAAIO A KOPAZIAHZEEAE

PHI' AAMIIPAKH
Evaudpesss Owovopikds Kataotasag

MEIPAIAL Tni
" ELamijvou

BPEKAT POADY E.NLE. 380.527,30 330.527,30 0,00 0,00
GREEM ELEPHANT A.E. 4.402,05 4.402,05 0,00 0,00
MMPITANMIA AB.E.E. 1.521.150,65 1.521.150,65 0,00 0,00
EYNOAD 1.806.120,00 1.506.120,00 0,00 0,0
Meioy NpoBAEWES Y10 WNOTIPNOEK 384.929,35 384.829,35 0,00 0,00
Eivoho (B) 1.521.190,65 1.521.190,65 0,00 0,00
Eivoho (a)+(B) 1.521.190,65 1.608.231,74 1.638.837,20 1.726.878,29
Aoind oToigEia pn KuKAoPopoivTOg
EVEPYNTIKOU
Avapokhouevn opoADYIKR anaimnon 0,00 0,00 0,00 0,00
ADINES PaKponpOBEoLES anarT)Ees, 1.489.400,19 2.513.487,57 1.124.061,91 2.029.308,68
Meiov: NpOBAEYn ONOPEKITELN -4 460,17 -44.460,17 -44.460,17 -44.460,17
Ynohono 1.444.940,02 2,469,027 40 1.079.601,74 1.584.848,51
I¥YNOAOD 1.444.940,02 2.469.027,40 1.079.601,74 1.984.848,51

H oupperoyn g Buyorpikns etaipeiog ELEPHANT AE. oy eraipeio "MNPITANNIA AE.B.E." Sev onoTEAD QUpUETOYN OF QUYYENT] ETQIDEQ
kafme Gev ooKETal oWmEENG ENPEON OTTY ENYEIRNUOTE KOl CIKOVOIKR NOATIER TNC ETaipeioc,

5.4 Ano8EpaTa
0 'Opikog H Eraipeia

30/06/2006 31/12/2005 30/6/2006 31/12/2005
Epnopaipara 26.323.704,21 36.233.543,19 13.662.439,25 12.743.843 41
Meioy: NpOEREYWN aNOEDTELY -730.061,44 -11.230.081,67 -730.061 44 -730.061,44
Yohoino 25.593.642,77 25.003.861,52 12.932.377,85 12.013.781,97
Ao Aampa 272,832,349 27283239 272.832,39 272.832,35
Meioy: NpOBADY aNOPEDTELY -272.832.39 -272.832,39 -272,832,39 -272.832,30
Ynohoimo 0,00 0,00 0,00 0,00
MpoxarofoAic o ayopd anoBeudmoy 754,952,358 153,444,258 121.151,81 75.406,78
Meiov: NpOBAEYn ONOPEKITELN -733.610,82 -69.810,25 -60.810,25 -59.810,25
Ynéhaino 51.341,56 83.634,03 51.341,56 5.596,53

IYMOAD

Eni Tawry pnopeuddTuy TG PnTpIkng eTaipeiac ko T Buyorpikns g ELEFHANT AE. Eyouv cuorofel evEyupa unip Tpanediy ouvokikol nosod €

20.000.000 ko 5.582.000,00 avrioronga.

25.644.984.33  25.087.495,55 = 12.983.719.41 = 12.019.378,50

5.5 NeAaTeg
O 'Ophog H Eraipsia

30,6, 2006 31/12/2005 30,6/2006 31/12/2005
Mekdmeg 35.108.288,02 35.215.426,37 23.848.793,40 23.668.436,12
Meiov: npOBAEY anopEweng -18.669.106,92 -18.669.106,92 -9.707 470,96 -0.707.470,96
Ynohoino 16.439.181,10 16.546.319,45 14.141.322,44 13.960.965,16
Mekdme; Factoring 59487 447,55 59.045.001,81 46.824.712 46 45.382.266,32
Meioy: npoEAEyn anopewen; -10.987.752,98 -10.987.752,98 -10.564.161,76 -10.564.161,76
Ynohoino 48.499.694,97 48.057.248,83 36.260.550,70 35.818.104,56
I¥NOAOD 64.938.876.07 64.603.568,28 50.401.673.14 49.779.069,72

EXTOC Ty CVIOTEDD MOSIY ONOUEINONS Tuw NEkTIY, Eyve o xpnon 2005 ko Sioypogn nekomoy T Mnrpiknc EToipeios auvolikod noood
1.775.163,03 Euptw, noad g o anoio eniBopdvBnkay Ta onoTelbopoTa ypnoews 31.12.2005.

5.6 Aoinég AnDImATEIG

0 'Opikog H Eraipeia

30/6/ 2006 31/13/2005 30/6,/2006 31/12/2005
Mpappima aonpakréa 11.072.490,63 11.567.464,79 1.542.051,29 2.042 764,00
Meiov: NpOEADYn anopEDNG -3.546.492 43 -3.272.310,76 -1.602.171,92 -1.327.5990,25
Ynohomo 7.525.998,20 B.295.154,03 339.919,37 714.773,75
Enmayic exonpakTies (PETaxpav.) 18.419.007,82 19.217.754,76 1587121804  16.405.044,45
Meiov: npoBheyn anopEweTs -11.054.667,03 -11.054.667,03 -6.467.666,61 -6.467.666,61
oA 7.364.340,79 B.163.087,73 9.403.551,43 9.937.377.84



PAAIO A KOPAZIAHEEEAE
Evaudpesss Owovopikds Kataotasag

'PHI AAMIIPAKH

MEIPAIAE Ty

" ELamijvou

¥pewoTeg Sidpopor
Meiov: npOBAEY aNOEWENG
Ynohaino

Aoyaploopol Soyoip. npokaTofohin B nICTWOoDWY

Meiov: NpOBAEY ONOEWENS
Ynohaino

MeTofomxoi Aoyopioouol EvegynTIKOD

Meiov: NpOBAEY ONOEWENS
Ynohaino

IYNOAD

41,323.750,37 47.377.772,53  19784.551,39  25.585.03845
-13,187.507,92 -12.649.838,83  -6.550.541,36  -6.012.472,27
28.135.852,45 34,727.933,70 13.234.009,98 19.673.566,18
518.230,04 514.356,26 102.430,96 93.567,18
-405.078,05 -405.078,05 0,00 0,00
113.151,99 109.288,21 102.430,96 98.567,18
7.655.347,70 7.566.209,565 7.335.324,86 7.635.448,34
-6,754.498,33 -6.311.543,11 6.754.498,33  -6.311.543,11
910.849,37 1.654.666,54 584.826,53  1.323.905,23
44.050.192 80 52.950.130.21 23.664.738,97 31.748.190.18

= Memafl Twy anammcewy ond MEAITES Kol ANy Anammiaewy neMAIUEOvoVTOl KOl ONOMOEIC ono BuyaTpmEs ETOIPEES K01 O onoies dev
evonoinBnxay 30.6.2006 [BAEnz oxenkr onueinon 1) o1 of onoieg avakumed givar:

NEAATEE ENITANEE FTPAMMATIA EYNOAD
ELENPAKTEEE
= KOPAZIAHE HOTELTA AGE. 304.006,44 127.710,77 0,00 431.717 .21
- ANKOP AE. 0,00 240.000,00 0,00 240.000,00
= OADKAHPRMEMEE AYZELZ MHX/ZHE AE. 668.453,62 88.750,00 400.000,00 1.157.203,62
EYNOMD 972.460,06 456.460,77 400.000,00 1.828.920,83
Meiov: npoBAEwWEr; anopEeiwong -165.914,74 -130.000,00 -400. 000,00 -5595.914,74
YnoAaoIno 802.545,32 326.460,77 0.00 1.129.006,09
5.7 AimBEmpa npog naknon Xpnp/ ka
NEPIOUOIOKG OTONEID
0 'Opikog H Eraipeia
30/06/ 2006 31/12/2005 30/6/2006 31/12/2005
MEeToYEG EIoMYPEVEG oo XLA.
NEXLIS EMENAYTIKH 0,00 226.000,00 0,00 226.000,00
AIDAKOE AEEX 625.000,00 625.000,00 625.000,00 625.000,00
METOXEEZ MH EIZ/TMENEE ETO
XPHM.ETAIP.EZQTEP
BE-BUSIMESS EXCHAMGES AE 612.000,00 612.000,00 306.000,00 306.000,00
AKPOMOALZ S.000,00 9.000,00 0,00 0,00
CMErA AE 455.000,00 455.000,00 260.000,00 260.000,00
ENEMAYTIKH TRANEZA EAMAAAT. 924.461,11 G24.461,11 616.287 .60 616.287.60
VIDEOQSONIC AE. B810.720,00 810.720,00 0,00 0,00
PREMIUM AE. 155.784 84 195,784,584 0,00 0,00
IYNOAD 3.631.965,95 3.857.965,95 1.807.287,60 2.033.287,60
5.8 Tamaxa Swéémpa ko Tomoxa icodivapa
0 'Opikog H Eraipeia
31/12/2005 31/12/2005 30/6/2006 31/12/2005
Tapeio 605.046,59 627.531,23 255.466,73 355.405,47
KoroBégaig oy kol npodeoyion 473.083,35 471.279,64 287.310.83 333.348,57
Edovolo 1.082.129,94 1.098.910,87 583.777.56 728.754,04
5.9, MeToykd kepaAao
0 'Opikog H Eraipeia
30/06/ 2006 31/12/2005 30/06/ 2005 31/12/2005

Kowéc ovopoomess (35,975,523 peToyec
ovopoamikng ofia 0,31 € exoomm)
Edvolo

5.10. Aoind anoBspoTikd

Limpopd and Exdoan PETOXWY UNER To GpTIO
fiapopés, avanpeaappoyig - Eniopnyficeg
eneviUTEuy

1115241213
11.152.412,13

0 'Opikog
30/06/ 2006
32.522.599,77

17.773.441,54

11.152.412,13

11.152.412,13

11.152.412,13

11.152.412,13

31/12/2005
32,522.598,77

17.773.441,54

11.152.412,13

11.152.412,13

H Eraipeio

30/6/2006
32,522.580,77

1777344154

31/12/2005
32,522.505,77

17.773.441,54



PAAIO A KOPAZIAHEEEAE ['PHI' AAMIIPAKH NEIPAIAL T -
Evéuipeoss Owcovopucds Kataardeng ™ Eiamijvon
Takmko AnoBepaniks 1.675.217 42 1.679.217 42 1.679.217 42 1.679.217,42
Exfoctt Anofeuamd 6.412,20 B.412,20 6.412,20 6.412,20
ExTokTa AnoBeyomka 0,00 0,00 0,00 0,00
fupopohiyTa AnofepaTikd -16.291.042,.73 -16.291.042,73  -16.291.04273  -16.291.042,73
Zivodo 35.690.628,20 35.690.628,20 35.690.628,20 35.690.628,20
5.11 Znpieg £1g vEov
O 'Omiog H Eraipeia
30/6/2006 31/12/2005 30/6/ 2006 31,/12/2005
Znpieg 15 vEow -175.577.420,14 -159.322.738,39 -145.962.655,62 -132.174.641,47
5.12 AikoicpaTa pEIoYnpiog
0 'Opikog H Eraipeia
30/6,/2006 31/13/2005 30,6/ 2006 31/12/2005
MAxonaparTa peloyngiag -2B.960.142,76 -26.406.695,82 0,00 0,00
5.13 Aoinég MakponpoBeopE; YNoypeQOoEIg
0 'Opidog H Etaipeia
30/6/2006 31/12/2005 30/6/2006 31/12/2005
YnoypenoDs and Leasing 2.137.165,53 0,00 5.137.165,53 0,00
Zivodo 9.137.165,53 0,00 9.137.165,53 0,00
5.14 Ynoypewoe napoxwy Adoyw £Eodow and Tnv unnpeaia (N
2112/20)
0 'Opkog H Ermipeia
30/6, 2006 31/12/2005  30/6/2006 31/12/2005
MpofAEWES y1a nopoyic aTowg £pyalfuevoug JETa
v ££oB0 and TV unnpedia 3.711.987,79 3.711.987,79  2.619.868,29  2.619.868,29

O ONUOTMOUGS TG CVTERM NPORBhEWne Eyive g BOOT CLETIKN OVOADYIOTIKG WEAETT Now fyive o) xpron 2005 Kon OVopEPETON OTH, WNoYpaEnoeg

T ETOpEIE Tou Ouikou kard v 31.12.2004,
O KOpIEG OVOADWIOTIKEG NOpadoxEs nou ypropononBnkay fxouy w eEnc:

1Moo EMymiog pudyuds poxpoypoviac alEnan ninBomopol 2%
2} Méon emomo pokpoypowa abénon AEN 3%

3)MEn emoma poxpoypoa wpigovon podokoyiow yio anolnuiwon M. 2112 5% SnA. NAnBwpiopog + 2,912%.

4iMpocEopinmed enmooo 3,967%,

5} Anchoon eneviOCEwy, WE TO OVWTEPW NPOZEoQANTIKG ENMOKIO.

&) Meprowmiord orongeio Tou N.2112/20 wa v onofnpioan pndey,

To onaoyohoOpevo npodwmkd Triv 30006/ 2005 avepyGTay yio Ty JEnTpkn cTapeia oz 436 epyolopevouc

Ky Tov Opiko of 588 gpyodopevou.

5.15 Advein
O 'Opihog H ETaipsia
BpayunpdREcpes unoypedosg 30,6/2006 31/12/2005 30/6/2006 31/12/2005
Tpanele, Moy/opol Bpaxunp. Ynoppehozy 148.774.738,21 154.115.405,17 §5.742 475,32 95.310.520,06
Tponefeg Ynoypeworn and avoywyn Factoring 36.545.086,28 36.549.086,28 36.549.086,28 36.549.086,28
Zivoho Saveiwv 185.323.825 49 190.664.491 45 132.291.561,60 135.860.006,34
5.16 NMpopnBeuTEg Ko ADINEC UNDYPEMTEIG
0 'Opkog H Eraipeia
30,6, 2006 31/12/2005 30,6,/2006 31/12/2005
MpopnBeumeg 33.274.188 58 35.764.569,16 18.091.029 42 23.035.333,53
Zivoho npopnBeuTdv 33.274.188,58 35.764.569,16 18.0591.029,42 23.035.333,53
Aoinég YnoypemoEIg 0 'Opikog H Eraipeio
30,6, 2006 31/12/2005 30,6,/2006 31/12/2005
[ papETIo NANPUTED 5.515.454,88 6.515.454,58 5.564.217 43 5.564.217,43
Enrmayic nhnpuriec £1.295.051,21 BL318.896,21  55.849.272,23 55.552.262 89
MpokaroBoAfc nEAOTIY 9.585.573,03 §.8856.709,30 1.579.614,83 2.303.558,34
FNOYPEWTEG 0N POpoUG - TEAN 10.648.218,40 &.260.140,98 7.849.193,07 6.118.208 49
AgpakioTiked ogyovouoi 7.954.574,86 6.314.928,10 565241927 4.482.397 85
MepiopaTa ninpwTéa 150.705,562 190.705,62 B1.473,70 B1.473,70



PAAIO A KOPAZIAHZEEAE

PHI' AAMIIPAKH
Evaudpesss Owovopikds Kataotasag

MEIPAIAZ Ty, -

" ELamijvou

MioTwTEs Sdpapol
Merofomoi hoyopioouoi nodnmkod
Zivoko AOINMY UNOYPEWMTEWY

5.978.602,49 3.265.727 40 3.556.083,44 2.005.516,09
0,00 33,12 0,00 0,00
122.172.230,49 115.752.595,61 80.532.278,97 76.507.724,79

- O eroipeieg Tou Opihou Exouy ehcyyBE gopokovikd pExpl kol TV ¥pnon 2003, No nig avekeykTeg ypRoeg 2004-2005 Sav Exouy oxnuomcis
OETHES MpoBAZWEC yio ToUC npdofeToug gopous nou midavdy  va npoxlyouy KOTa To PEAACYTIKD (ODDACYIKG KAZIOIUD Twy XPRTEWY auTEy,
SESOpPEVOU T oIV Napolco gaon dev gival Suvamoy vo exmunBoly e afionmoTio of oyEnkes emiBopivasg, o onoies B0 omomEonoinBoly KaTd

Toug popohoyikols EMEyxouC.

Tov Iodvio Tou 2006 cAOKMDRENKE 0 NPODWPIVOS (POPOACYIKOS EADYYOC TwW ETQIPEKNY TOU ouihou ywio @.MLA, kor Aonolc nopospoTUEOUS
papoug yio T ¥onon 2005 ko v nepioBo 1/1/2006-31/3/2006. And Tov £heyyo Pefomdnkov npooouinoog pn unofoknc Snhooswy kol
onofooews, ouvolkod noool € 2.061.807,24 wa T pnTpikn etaipeio kol € 633.684,57 ywa T Buyarpien “ELEPHANT AE." And Tig nopandvis
npoTauENOEIg, EiKE Yivel oyeTIER npofiagn @ Bopog Twy onoTekegpdmwy TS ¥piong 2005 nogol € 496.053,35 ko € 138.935,33 avTioTona, Evi
TO UNGAING PERDS TWW MPosauEnCEuy eMPapuve 70 anoTekeaparo g nemddou 1/1-30/6/2006,

5.17 KYKAOE EPTAZINN

MHOAMOTEIC ELNOEELPETWY
Egola And Mopoyn Yonpemay
Zivoko Koxkou Epyamiow

0 'Opikog

1/1-30/6/ 2006

5.090.443,06

0,00
8.090.443,06

Avdaiuon Tou Kixhouw Epyomov kara ETAKOA-O3

Howdpikd UNOMo NADKTRIKGY OIKIOKIY JUDKEBDY,

514.3 POSOMUIVIKEY K01 TAZONTIKLY TUTKELDY
518.5 KowBpiKd epnopio PnyovnuaTey Kol E50mA. Y popEeiou
Movikd EPNOpIO ENINALY, PUTICTIKGDY KOl SI50Y YOIKOKU IO
524.4 LK,
MIOVIKD EQNODID NAZKTRKWY DIKIIKWDY TUTKELWY,
POSOUIVIKEN K01 TIASONTIKIY TUOKELGY, KoBug Kol
524.5 POUIKLY ORIV KOl OUVODLNY 1560y
Movikd epndpio HY, nepupepaiakod eEoniouod HY kol
525.1 Aoyiopkod,
525.7 Mavikd Epndpio akhuy pnyaviyy & eEonMopol ypapeiou
Expiofwan prgovnuamey san eEonisspol ypogpeou,
713.3 NEPILOUBOVOUEVIY TU MAEKTDOVIKLY UTOATYITTINY

EYNOAD

5.18 Acind $ooBa - ££08a (kaBapd)

BAka eooba EkpETOANEUaNC

Mkéow akko ExTOKTO E00fa

Meiow: BcToTo £5060

Meiow EEoda Kol npie; CUPPETORWY Kal
XPEOYDOPLV

Migov Egodo kepakoiwoy

MAEDY KEDAN MWANTEWC CULIEETOYWY Kl
XPEOYDOPLV

Meioy NpoBASWEC IO UNOTIPNOT ¥PEoypamwy
Aanavn (-} Eoodo (+) ©dpou

Edovolo

5.19 Aanaveg kat’ gibog

Apoific ko £5ofo npodwnikod
Apoiec ko £5ofo TpiTuw
Mapoyic Tpimwy

Dopon TEAN

1/1-30/6/ 2005

1/1-30/6/2006

H Eraipeia

1/1-30/6/ 2005

59.808.270,01 5.313.219,76 56.712.653,32
412.950,74
90.301.220,75 5.313.219,76 56.712.653,32
O 'Ophog H Eraipzia
1/1-30/6/2006 1/1-30/6/ 2006
4.023,20 3.448,00
78.750,00
354,722,588 156.360,25
7.263.304,10 5.011.121,35
147.581 44 100.585,B80
16.894,43 1.603,23
225.166,51 0,00
8.090.443,06 5.313.219,76

0 "Opikog
1/1-30/6/ 2006 1/1-30/6/2005
£9.242,71 1.167.228,92
275.756,03 4. 487.627,96
-2.741.727 62 -1.874,172,69
-8.650,10 -515.023,58
0,00 11.880,86
0,00 4.537.384,36
0,00 -787.465,60
0,00 54.806,23
-2.405.378,98 7.082.266,46
0 'Opikog
1/1-30/6/ 2006 1/1-30/6/2005
7.647.966,59 12.261.161,54
236.356,01 2.723.026,20
4.077.919,25 6.279.133,48
265.133,12 B44.535,34

H Eraipeio

1/1-30/6/2006
213.585,79
76.754,12
-1.636.756,83

-8.650,10
0,00

0,00

0,00
0,00

-1.355.027,02

1/1-30/6/2005
1.072.671,93
17.410,45
-763.748,59

-22,738,59
0,00

3.095.1859,57
-564.675,72
0,00

2.834.109,05

H Ermipeia

1/1-30/6/2006
5.538,322,89
163.582,31
2.681.899,95
188.641,02

1/1-30/6/2005
7.626.386,73
1.119.875,52
4.521,800,61
594,650,50



PAAIO A KOPAZIAHZEEAE

PHI' AAMIIPAKH
Evaudpesss Owovopikds Kataotasag

MEIPAIAZ Ty, -

" ELamijvou

Adpopo 5050

Anoopioog

MpoBAEWeC ExpEnahheuans
Exrakteg, Mpofihiye
Edvolo

Mepiopdg Twwv Sonoviyv Kor'eibog

Koomog noknBemwy
Aioikngon

fuaBeon)

Ahh £5080

Edvolo

Avaluon Tev kot gidog evowpar. Ero
Koorog Mok, EEdSww

Apoifig ko £508a mpocwmKoU
Apoific wm £Eoba Tpimwy
Mapoyic Tpimwy

Dapol TEAN

Mdpopa £5oda

Anocfioeg

MpoBhEwes ExpeTakhzuomg
Edvolo

Avahuon Twv eEEOSwY Aioiknong oE KaT'
eifiog eEodo

Apoifig km £5ofa npoownikod
ApoiBEs ko £5oda TpiTwy
MapoyEg Tpimwy

Dapol TEAN

Mdpopa £5oda

AnocfEoeic

MpoBAEWEC expeTakheuans
Edvolo

Avakuon Ty eEoSuy AiGBeong o kat'
eifog eEodao

Apoifig km £5ofa npoownikod
Apoifig kan £Eofa TpiTuwy
Mapoyic Tpimwy

Dapol TEAN

Mdpopa £5oda

Anocfioeg

MpoBhEwes ExpeTakhzuomg
Edvoho

Avaluon Ty EXTaxTwy npoBhiwewy
(ahha £Eoba)

MpoBAEWEN, QNOJEEILETG Oromioewy

MpoRAEWN aNoUEHIOTS CULLIETONRWY
Edvolo

5.20 XpnpoTooikovopikd kdoTog — kaBapd

MioTwTIkOl TEKoI

466.451,38 5.583.820,00
1.453.3597,17 3.879.857,21
0,00 539.422 85
S00.291,85 56.431.312,00
15.047.525,37 8B.542.269,06
0 "Opikog
1/1-30/6/2006 1/1-30/6/2005
0,00 2.910.520,1%
4.824.043,71 5.531.578,48
£.323.185,81 19.668.858,39
S00.291,85 56.431.312,00
15.047.525,37 8B.542.269,06
0 'Opikog
1/1-30/6/ 2006 1/1-30/6/2005
0,00 1.111.345,24
0,00 246.813,66
0,00 569.137,34
0,00 76.548,24
0,00 506.114,50
0,00 351.668,21
0,00 48.853,01
0,00 2.910.520,20
0 "Opikog
1/1-30/6/2006 1/1-30/6/2005
2.662.072,58 3.639.51243
B2.360,56 B08.282.91
1.271.415,59 1.863.851 44
92.744,81 250.685,51
166.8583,56 1.657.459,74
528.565,62 1.151.668,06
0,00 160.118,29
4.824.043,71 9.531.578 48
0 'Opikog
1/1-30/6/2006 1/1-30/6/2005
4,965,854, 01 7.510.304,27
15400545 1.667.925,63
2.806.502,56 3.846.144,70
172.388,31 517.301,49
295,567 82 3.420.245.76
524.831,55 2.376.520,55
0,00 330.411,59
9.323.189,81 19.668.858,39

0 "Opikog

1/1-30/6/2006

1/1-30/6/2005

812.250,76 56.431.312,00
88.041,09 0,00
900.291,85 56.431.312,00
0 "Opikog
1/1-30/6/2006 1/1-30/6/2005
394,24 145.215,82

384.973 46 3.2B3.749,88
1.322.092,28 1.598.872,78
0,00 0,00
500,291 85 35.045.085,64
11.179.803,76 51.790.463,06
H Eraipeia
1/1-30/6/2006  1/1-30/6/2005
380341941 6.535.789,27
6.476.052,50 11.809.587,15
500,291 85 35.045.085,64
11.179.803,76 51.790.463,06
H Ermipeia
1/1-30/6/2006  1/1-30/6/2005
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
H Eraipeia
1/1-30/6/2006 1/1-30/6/2005
2.0459.179.47 2.821.763,05
60.52545 414,353,654
592.302,58 1.673.066,22
69.757,18 220.035,63
142.440,18 1.214.587 45
489.174,15 591.582,53
0,00 0,00
3.803.419,41 6.935.789,26
H Ermipeia
1/1-30/6/2006 1/1-30/6/2005
3.489.143 42 4.804.623,64
103.056,86 705.521,58
1.685,.506 57 2.848.734,39
118.843 84 37465527
242.533,28 2.068.762,43
§32.518,13 1.007.289,85
0,00 0,00
6.476.092,50 11.809.587,16
H Eraipeia
1/1-30/6/2006 1/1-30/6/2005
B812.250,76 33.045.085,64
83.041,09 0,00
900.291,85 33.045.086,64
H Eraipeia

1/1-30/6/2006
102,10

1/1-30/6/2005
124.221,23
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MEIPAIAZ Ty, -

" ELamijvou

Meioy @ ¥pewoTikol Takol -1.843.989,95 -13.159.883,06 -1.588.589,06 -8.521.505,16

Eovoho -1.843.595,71 -13.051.667,24 -1.588.886,96 -B.397.283,93

5.21 Koorog mioBolooiag ka

aNaoXoAOUHEVOU NPOCWNIKG

To koaTog nodolomac nou NeEpbapRavETal OTIC

CIKOVOUIKEG KOTOOTOOEIS avahleral we £50c: 0 'Opikog H Eraipeia

1/1-30/6{2006 1/1-30/6/2005 1/1-30/6/2006 1/1-30/6/2005

- Miofioi & npepoyiofio 5.971.557,60 5.481.624,71 4,282.912,27 5851, 888,08

- EpyodaTikes Bopopc 1.458.487,95 2.499.561,92 1.037.489,58 1.538.555,42

- Anofnuibong 217.323,79 176.104,50 217.323,75 176.104,50

- ADINEC, RapoyEC 557,25 103.870,41 597,25 49.836,43
Iovoko 7.647.966,59 12.261.161,94 5.538.322,B9 7.626.386,73

AnaocyoAoUREVO NPOTWMIKD 30/6/2006 31/12/2005 30/6/ 2006 31/12/2005

Evepyo Npoownmkd

- MigBwTod Evepyoi 521 1,137 379 713

- Huepopiofion Evepyai 67 B85 57 65

ZOvoho EVEQYCU NEOCWMKDD 588 1,222 436 778
Npoocwmke O ENITKEST EpyOTiag
- MioBwToi e Enicygeo) 58 a 51
- Huepoyioion oE Enicyec) 21 0 21
EOvohD Mpocumigod OF Eniayedn 119 0 72 0
5.22 Ynohomna ko ouvarhoyig e ouvBeSEpEva pipn
NuwAnoe Ayopic Nopoyi

MwAroerg - Ayopeg Eunopeuparov Epnopeuparov Ynnpeom A Ynnpeoav
ELEPHANT A.E. 157.263,58 24692971 145.644,26 53.916,00
A - ¥img, ANAITHEIETE YNOXPEQRZIEIE

Meddreg Emrayeg Liivodo MpounPevreg  Emmayes Ziivolo
ELEPHANT ALE. 4.655.825,29 5.105.000,00 9.760.826,29 0,00 B57.480,00 857.480,00

6. Aowna npooBEra oTonkEia KM NANPoPopiEg

6.1 Aoinod nknpogopiakod Aoyapsaopoi

6.1.1

H eraipeio Eya oyyun@e orry CITIBANK INTERNATIONAL wa unoypemosic TG BuyoTpiknc g eTaipeiag "ELEPHANT MEMAAS KATAZTHMATA A.E."
and ouPBATEIC NETTWaNG O avanTd Aoyapooud noood € 1.000.000.

* Mg v and 13/5/2005 Z0pBaon Mopoync evexlpou eni pEToxmy ouveomndn evixupo eni 20,000 petoyoy exdooews MEMA TPANEZA ALE.
KupmoTnTag PAAID A, KOPAZIAH E.EAE. (ovouoonx afio peroyoy 60.000 €).

* My and 26 Anpikiou 2005 Zopfaon Napoxns Evexdpou cuveom@n evbyupo wnép e Epnopikns Tpanefog eni 30,000 poroy@y TS ETAIpEaL
"OMOKAHFOMENEE AYZETE MHMANOMPADHEEGE AE." kol £ni Tow 100,000 peroyiy g eTaipsiag “KOPAEIAHE ~-HOTELIA AE.”

+ 'Eyouv guorals evieyupa ungp Sgopany Tpanelioy eni 20,328,000 peroxw TG Buyarpiknc eraipeiog *“ELEPHANT AE." .

#  Eni Ty onoSeudmwy TG pnTRInG ET@pEiag ko g Buyarpeac etaipsiag "ELEPHANT ALE.", £youv ouormafel  eviqupo wnép Tww Tpaniiw
auvokikol nogol 20.000.000,00 € ko 5.582.000,00 € avTioTono.

»  Memgond 3112004 ko 9/2/2005 ITopfocog MNopoync evexUpau eni anarmoewy and T Ypfon MIoTWTIKOY KDpTIY, oUvESTIEN EvExupo ni
ToU CuwOADL Twy anomoewy TG eTaipaiog PAAID A, KOPAZIAH E.EAE. ond T cuppwynBeico npowpn eEopinan, piow PUOS, g QMECA
TPAMEZA AE. SievepynBooopevioy OuvohAOyiy PECW MITTWTIMWY KOETUY,

* H ermpeio PAAID A, KOPAZIAH E.E.ALE. Exo oyyunBEi g anarmoe g @MEMA TPAMNEZA A.E. ward g Buyorping Tng ELEPHANT AE.
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6.1.2 YpioTovTal yyunTIKES EMOToAES ouvodakal noood € 61.005,08 |

EMMYHT.EMNIET. ATTIKHZ 5.757,50
EMMYHTIKAL ENIZITOMAAL TRAMNEZA EBNIKHE 48 422,55
EMMYHTIKH ENIZTOAH TRANEZA EURCBANE 6.824,59
Elvolo 61.005,08

6.1.3  “ypiorovral oupBooag daveiny Factoring pz Smaiowpa ovaywyng g pamping eTaipeag ko Tng Buyarpakny; ELEPHANT ALE. ko o1 onoieg

v
0 OMINDE H ETAIPEIA
- EONIKH TPANEZA 3.245.133,16 3.245.133,16
- TPANEZA NEIPAIQE 45.966.688,61 33.303.953,12
Ilvoho 49.211.821,77 36.549.086,28

6.1.4 On eniyaipnoac Tou Opikou gorédecoy v 20.7.2006 aitnan npog o LKA, wia ouvolxn podan Tuov AnEinpodecpuy opahay npoc To
LE.A,

7. Euvexifopevn ApaoTnpioTnTa
7.1 Mnrpikn Eraipeia

7.1.1 Me unu::-epﬂcrn Tou Mpogdpou Tou AZ Tou XA, and 11/7/2005 o |..IEI'G}{EL', TN ETOIREIaR TBEnKﬂv OF NPOaUpIVT] QVoDOoToA] SIONpoyUoTEUOTS
.h.o*pm pn EyEQipng ﬁnpumzucrnq TWY .MJ'.’IUTIKW KomooTaoewy Tou 0 Tpiprvow 2005 Kol NOpapEvouy OF OVOSTOAT ﬁ-mnpuquEuum Ay TG
QITNONG Twy MOTWTRKDY TRONequy y1ia unoaywyr g eTapoiag oro ApBpo 46 N.1892/90 ko Adyw Twy SomdEewy Tow wyiovTog NEow Kavowopol
Tou Kb

Eniong Sev £xouy Snuomeua o omovoUIKES KOTOOTOCEE Tow ¥ Toiaivou 2005 ko a’ Toipivou 2006,

7.1.2 O cupBogss Tuy pakponpofemuuy SovEWY TG ETMIPEINS Ex0uy kOTOyYEABE and Tig TpanE(E; KOl EX0UY KOTOOTE AnEnpoSeTyEes,

H eraipeia dev £ye npofel of oynuomauc npoBADwnc Tokwy yio TIC KoToyyeAdeioeg cupBaoe Saveiwy SI0TI avopEveTal va unayBe oro apdpo 44
Tou N.1BSZ/1990 Ko Gnwd NpoKONTE ond T aupEpovia e g Tpanelec dev Bo ypewdody TOKD g TiC CuPBACTEIC auTEC,

7.1.3 O oupPocag xpnpaTodonkng piotwong (Mopoim Leasing, Epnopin Leasing), Tng evmpeios giyoy koTayyerdel. Zmig 14.6.2006 unoypdgn)
pETaEl TG ETaipeiog kal TG “Epnopikn Leasing AE." ZopBoon PUBmonC XpEoug [oupBohmoypamien) e Ty onoio puBuidovtal To AnEinpodespa
¥PEN a1 PETaTBETaN  npEpopnvia Agng g oopBoong omg 25/7/2014 owri g 25/7/2013 nou npoEBAEnEe n apykn copBoor).

7.1.4 O ayyheo Oikog Kenwood  pe emorod] Tow ong 21 Iowviou 2005 kamryyElAe TN Cup@uvio SIovopnGg T NpoioyTWy ToW Ond TV JnToer
ETapEa pE woy0 and 21 Zenmepfpiou 2005, exTof £0v npokOysl vwpimepa Adyos OPECNG kOTayyehioc Trg cuufaons nou ouviorarar o pn
gEiphnon T ANENpoBeopey kol anarmmTwy opasoy. O vakkkos Oikog Brandt Appliances pe Tnv ond 10 Iouviou 2005 EMioTokf TOU EVIEEDLTE
TN ETQIEEIT pog O ETaipeia acpaicng efoywywy Coface REI avehafe v sionpofn twy AnEnpoSeopuoy kol onamnTay ogaikin pag Kar om
pEE P TV EEGRANTT) TOUS i KupidmTa Ty npoiovTay Brandt omic onoieg ovnigmongody of WG Avie 0QEILES Napapivel oy Brandt Appliances,

7.1.5 Evemiov Twy Sikoomnoicy exgpepcdy MK0oTIKES uNOBECEI KATA T ETAIREIAG we 28
A Aypydc auvokmol noool  €2.846,894,22
B) AigrayEg nAnpapng noood € 36.129.916,61 nkeov Soomikuy £508wy 1.538.634,00
) BITTOEIG OOpakoTIKIY LETPWY 10 TUVTIEMTIEN KOTaoxKedn noood € 45.330.000,00

7.1.6 No Toug epyaldpevoug nou BpéckovTal OF eNioyeon) epyaciog (72 epyolppevol) Sev ACWICTIKONMETM TO KOoTOg pioBolooiog ko olTE £xE
oynpanoiz npdfiayn cE Bopog Twy anoTeEhespaTwy nepIGhou,

7.2 Guyarpin "ELEPHANT A.E.”

« Inc 26 Anpikiou 2005 n rapeio evexupioce ano@éuara Owouws € 5.282.000,00 ome Tpansio Epnopikn ungp TG eTaipeia; « PAAID
AKOPAZIAHE E.EAE=

« H eropio and Tov Todwo Tou 2005 OTOPOTNOE wa Eval 0 ONOKADIOTIKOS avnnpoownog oty EAMaGa g SHARP oTov TopEn Tww
KOTOVOAWTIECY Oy OBy (WUYEDY, YUYEITHOTOWUETIKGY, QOoUpWoy LIKDOKUBITIN, EVYPIIMOY TIAE0DOTEWY, projectors, BnTeokdpepuy, video,
DWD kol CUCKELWY o)

s AOYL TWY CUDGLPEUPEWY UMDY CUNVTDERE! NEDINTWOT epapyuoys Tou apfpou 48 Tow K.N. 2190/1520

«  AOYI0 TWV CUTOWPEUREVWY oy To Aoiknmikd EupBoliio Tou Xpnpomornpion AGnviy maTd Ty ouvedpioon Tou ang 3 MopTiou 2005
anopOmcE va TESE n eTapeid und enmpnon. Eng 11 Ioukiou 2005 TEGMKE 0E avoomoAl AOyw LN EYKOIPNG SNUODIELGNG TWy GIKOVOLIKIY
KOTOOTOTEMY ToU & Tpipnvou yproemg 2005,

«  Meyp ouvTOEEE Twy IKOVDUIKLY KOTOOTOTEWY 0 CUUPAoE; Twy pokponpoBeoyy Sovewy Exouv koTayyehBel and Tic Tpdneles mol Exouy
KOTOOTE ANENpoBeouEg

«  Mema ng 3132005 okeg o oupBooog leasing KTipiwy Ko pryeynuoTey Exouy KomoyyeABo, Merd Ty sarayyekio Tew oupPacewy a) Ta KTipa
nawk8neay km B) yio ta prgovnearo npokemal va Sexdknoe 1 ermpeio Ta pn SouApuptva wodhpoTa To Nosd Twy onoiwy avEpYETal OE €
3.498.0582,18.

«  To oUwoho T EyyUNTIKGY EMoTohoy nosol € 5.760.063,15 peyp CuvTOSENS TWy IKOVOLINGLY KOTOOTOTEWY EXEl KOTONETE!,
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+ Oy gupBaoe Ty posponpiBeopuy Saveiny TG ETOIPEIDG Exouv KoTayyEASE ond T TRANE(ES Kol Exouy KOTOOTE AnEnpoBeouEs.
H eToipsio dev exo npofel o oxnuanopd npofADyng Tokwy yio T katayyehBeioes oupfooog Sdaveiuy SI0M ovaueverar va unoyBel oo
apfpo 44 Tou N.1392/1990 ko dnwg NpokUnTE and T cuppawvio pe g Tpaneleg dev Bo ypewdody TOKD yia TG CuPBOOEIg auTes,
« o Toug epyalbpevous now BpicwovTal O enioyeon fpyaciog (72 pyoldusvol) Gev AmpomxonoiEitm To kooTog poBodooiog Ko oUTE £xEI
oynuanobe Npofhoyn o BApog Twy anoTElEcUATwWY Nepicdou,

+  Evimov v SiKoommpian exkpegoly SIK0OTIKES UNoBETEIC KOTO TG ETQIPEE W E5NG
__A) Aywyig ouvokikol nogol € 11.033.484,35
B) fugmayeg minpwpns nocod € 2.135.255,56

H eraipeia oy npoanafain TG Vo anoTpEWE TO EVBEXOEEND LN OUVENITNG TG SpaoTn@oTITaC TG ENMEIDNOTG MY TWwy OVITERG OLDEUREWY
npoEANUaTLY NPoERN OTIC NOPaKATL EVEPYEIES :

s« oy ko TG SpacTnmoncinors TG oTov Topia epunopiog ko SaSeong pnxovnudmoy ypopesiow SHARP, pe v ong 9¢7/2004 andpao)
Tou fsonmikod ZupBoukiou Thg ETaipEac,

. oy peTofiBoon noooaTod Dupurmxnl; e oty eToipeio «&MOADKOTOE & YI0Z A.B.E.Es, p my ond 15 Owmwfpiou 2004 onddgacn TG
EKTEIK'IT‘rl; FEviKnG ZuvEREUDTE Tuw [EETOyww, METO Trw pmﬂlﬁnun N ETOpE  KOTEYE nooooTd 39,87% Tou pEToykol KEpoidiou TG
eTaipEag =8 MOADKOTOE & YIOZ A.B.E.E#, nonoio peTovopdarnxe gig « MNPITANMIA A.B.E.Ex=.

* O EKMOINGN Tow kdTwE ok Ty iISoTnaiog T Tov Anpiiso Tou 2005, oy tpanefo Napadsg Evaym Tou Nogol Twy € 12,300.000,00 :
1) Mpotpeio oma 2o dpodpa eni TG odol ApomoTesaug 21-23 oy Seofkn
2 dwivnro &ni TG odol AomBiou 3 oo MepioTepl
3) Axivnro eni Tng odol Aukodpyou 80 amn NaikodEhpaia kol
4 fxivro £ni Trg obal Adp. Mavayonolkow 17 oo Aypivio
ANo Ty nopondwvw naAnon npokuye kEpdog € 4.230.937,34,

= 0TV NEANCN oy Tpaneio NMEparng TG CURPETORRS TG oty eropeio «ATAKOE A= omg 13 Appiiow 2005, Evawm Tou nogod €
#.476.000,00. And Trv dve NoAnon npogxuye koBopo kepdog € 950.291,24,

+ o Siokonn Twy nhnpapay Tov Moo Tou 2005 O0TEPG and OUVEVWGNOT) £ TOWEC MITTWTES TG,

7.3 Ahka FeyovorTa.

O 'Ophvog onpeiwse poydoia pEiwan Twy nwAoEwyY TG W avTioron asgnan Twy Enuwy g, ko iSeaimepa waTd To 2° eEapnvo 2005 ko 17

gEapnvo 2006 Aoyu Ty arOAOUELWY NOpayoVTuY

+  PayBaio &vToon Tou AvToyaviouol onwe Paiveral and TIC SpoaTnpioneioeg Tuy ETopiy SESWVY CULEROVTIIY,

s IMUOVTIKEG EMINTUAEFEG EX TG OUDOWMPEUan; Ty npoBinpamwy ex Tou 2004,

*  EQUOVTIRG MEEDT) TNV PELCTOTATO AGYW TOXEWS MEQIOPIOUON Tuw Tponelkmy ypnparodarioewy. ENIon. n pELCTTOTNTO NIESTIKE 0T CUVEEID
AOYE KO TOU MEDIOMITUICD TWY EEN0QIKMY MTTIEEWY Ty NpopnBeuTay TNe ETalpeiac,

ITN CUVEXDD TWY OveTEpw, o Opihog SiEwowe TIC NANPWELC DOTERG and CUVEVYONOES PE TOUS MOTWTE; Tou, Toy Mdio 2005, Ty 13/6/2005

waTEBeoay o momwTpieg Tpaneles Tow Opibow PAAIC A, KOPAZIAHE E.EA.E., Tpaneln NMopaiis A.E., Eurobank Ergasias AE., ko EBvikf) Tpanelo

g EAados AE., aitnon yio unoywyr TG eTaipeing oo apbpo 46 Tou N.1E92/1990. H guljmon o we dvie ammyoens NpoasiopioTIEE yio T

14/7/2005, wara v dmdopo TN onoiog avafanBnke. Komon d0o ovofohiv, o wg v MOTWTpES Tpanelps noparmongoy Tou @¢ avi

Sikoypagpou ko Ty 18/5/2006 npoeBnoav o8 enovoxoTIBEDH TG WG Ovw ommoswns SMampos TG onoiag opioBnee n 20072006, Kard v

BIKOmpo auTr N QUiRTNEn TC amnoews avoRANBnNKE PE aimmea Tay moTwTpioy Tponeliy suvavolvTmy by Ty napmordpevy dodiuy yia T

16/11/2006.

Kad" dho To ypoviko aumd Sornuo, o ouvepyaldueves pe Tov Opho Tpdnelsg nopigouy MOTWODS NPoKEIPEvOL wo avTensEEhda o Do ang

KOBNUERVES TOU UNDYPEWTEIC Ka1 0 NpopnSeuTES Sivouy EUNOPENUTTA NOpakaTOdNKN NPOKEIEVOU ¥O CUVEXITE! N AEMOUpYIa TWY KOTOTTNUOTWY,

Apbopivou om, PEToED Tow CUVEROU Twy mIoTwTEy Tou Ouikou &g enchBE oupdpwvio avopopiKa (52 0Aa TO TTPaTO O¥ETIKG UE TIY UNayuwyn Tou

Cuikou oTo opSpo 44 Tou N.1892/1990, niBovokoyeiTal om evTog Tou npwTou dekonevinuEépou Tou pnvos ZentepBpiou Bo £xEl xoToTedE ko n

aiTnon yio unoywyr] Tou Opikou oo apBpo 44 Tou N, L9250,

Me Boon Ty npoovopepBEion eEUyIoNTIER KRvnon Unoywync, n ETalpEid B0 npoywpnoD BaoD Tou ounTaxBEemog EnpEpnuomkol oyediou
owofiopdpwonc and Tig ETaipzies : “ERNST & YOUNG GREECE AE.” wal Trc "EAAHNOKYMPIAKHE ALE., oy OpohonoINUENT) KOl umnTuEmnﬁ me

hemoupyia, To oyebio Mﬂlupﬂpumnq B-uc:m;r:ml oy napadoyr) 6T on ermpeio 80 owygwyveuBE PE anoppognan g BuyaTpikng g "ELEPHANT
AEY ko Ba Aemoupynioouy we pig ovToTnTa.

Afrwa, 25 Auvyouorou 2006

O MPOEAPOE TOY AL O ANTINPOEAPOE AL, O CIKONOMIKOZ O Avanh, ATEYSYNTHE
AIEYSYNTHE MOTTETHPIOY
ANAPEAE KOPAEIAHE [AMNHE TEIPTTGTHE ANAPEAE KRNITANTEAMIE  AHMOZSENHE ZANDONCYADE

ALT. = 413534 AT, = 141381 ALT, = 410511 AMT, @ 027857
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