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31 Askepppiov 2006
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ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

31/12/2006  31/12/2005  31/12/2006  31/12/2005
186.894.087 195.378.045 168.374.878 176.589.577
- - 24706474  13.956.474
4.146.240 325.267 3.542.015 -
562.315 - 562.315 -
998.800 974.410 946.138 921.748
192.601.442  196.677.722 198.131.820 191.467.799
56.984.122  60.621.137  55.860.845  59.358.754
64.337.080  84.336.790  64.459.097  93.540.039
2.821.661 160.812 2.821.661 160.812
380.066 1.002.873 101.737 75.337
8.366.061 4.909.847 2.068.595 1.359.613
132.888.990 151.031.459 125.311.935 154.494.555
325.490.432  347.709.181 323.443.755 345.962.354
124.280.607 124.280.607 124.280.607 124.280.607
-186.420 124.287 - -
15.948.453  11.447.930 15.947.669  11.447.146
-47.931.557 -84.355.411 -43.327.138 -80.733.418
92.111.083  51.497.413  96.901.138  54.994.335
1.494.398 1.513.743 - -
93.605.481  53.011.156  96.901.138  54.994.335
87.246.551 118.383.664  87.246.551 118.383.664
- 320.713 - 320.713
- 12.145.783 - 10.660.506
2.291.677 1.612.088 2.291.677 1.612.088
955.579 787.973 - -
4.763.568 3.393.111 4.763.568 3.393.111
13.468 - - -
95.270.843  136.643.332  94.301.796 134.370.082
102.951.721  72.213.784  99.284.286  72.296.974
277.617 885.401 - -
31.819.479  80.566.859  31.819.449  80.554.715
223.088 2.679.909 223.088 2.679.909
1.342.204 1.708.740 913.998 1.066.339
136.614.109 158.054.693 132.240.821 156.597.937
231.884.952  294.698.025 226.542.617 290.968.019
325.490.432  347.709.181 323.443.755 345.962.354

Ot oNUEIDCELS OTIC GEAIDEG 6 MG 47 UIOTEAOVV OVATTOGTAGTO LEPOG OLTAOV TV OIKOVOUIK®DV KATAUGTAGEWDV.
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ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
12myveg éog  12pveg mg 12miveg éog 12mpveg éog
31/12/2006 31/12/2005 31/12/2006 31/12/2005
319.407.681 260.916.747 304.202.150 226.207.430
-245.622.326  -205.336.194 -234.053.046  -174.516.257
73.785.355 55.580.553 70.149.104 51.691.173
-45.729.893 -34.990.806 -46.370.154 -33.248.784
-7.520.643 -8.288.715 -6.032.029 -5.533.656
9.763.677 -3.460.654 14.812.782 -737.532
30.298.496 8.840.378 32.559.703 12.171.201
-10.849.927 -11.004.144 -10.856.118 -10.757.523
19.448.569 -2.163.766 21.703.585 1.413.678
16.955.942 -3.482.572 15.702.695 -2.226.552
36.404.510 -5.646.338 37.406.280 -812.874
36.423.855 -5.651.046 37.406.280 -812.874
-19.345 4.708
36.404.510 -5.646.338 37.406.280 -812.874
0,293 (0,050) 0,301 (0,007)

Ot onueldoEls 6TIS 6EXidEG 6 £mg 47 AmOTEAOVV OVATOGTOGTO LEPOG AVTMV TV OLKOVOUIKMY KOTOGTAGEDV.
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31 Askepppiov 2006

A70od100peva 6TOVG NETOYOVG TG PNTPIKIG

) ) Aouré . Tovaklaoyp Awariop Tovoho
) ’ Tnpsi Metoyukéd AmoBepatikd anofnomt Anoteriopn aTikég Sovoro ota Isicoy
Ilogd. o¢ Evpcd won KeQahao gohoyng adiag Ko ot €15 vEoV dapopic Mewoyne Kespalaiov
gvomoinong iag
ENOIIOIHMENA XTOIXEIA
Ynorouro otig 1 Iavovapiov 2005 91.996.355 -1.681.949 13.577.003 -78.477.875 -113.076 25.300.458  1.337.995 26.638.453
ZOVOALOYHOTIKES DLOPOPEG 14 - - - - 237.363 237.363 - 237.363
Képdog / (Znud) petd eopav and
petafoin g evroyng a&iag g
AVTIOTAOLLONG TUUEWKDY PODV 14 - -447.908 - - - -447.908 - -447.908
Kobopd képdog / (Enwid) xpnong - - - -5.651.046 - -5.651.046 4.708 -5.646.338
ZOVOLO avayvoPLoPEVOL KaBopoh
wépdoug / ((nuéc) yphone - -447.908 - -5.651.046 237363 -5.861.591 4.708 -5.856.883
"Exdoon petoytkod kepoiaiov /
(ueioon) 13 32.284.252 - - - - 32.284.252 - 32.284.252
AvENON - peimon % oLUUETOYNG OE
Buyatpikég - - - -225.706 - -225.706 173.207 -52.499
Metagopd o€ TaKTIKO amodepatikd 14 - - 784 -784 - - - -
Mepiopata TAnpotén Buyatpikdv oe
ducardpora peoyneiog - - - - - - -2.167 -2.167
32.284.252 - 784 -226.490 - 32.058.546 171.040 32.229.586
Ynorouro otig 31 Askepfpiov 2005 124.280.607 -2.129.857 13.577.787 -84.355.411 124.287 51.497.413 1.513.743 53.011.156
Ynorowro otic 1 lavovapiov 2006 124.280.607 -2.129.857 13.577.787 -84.355.411 124.287 51.497.413  1.513.743 53.011.156
ZUVOALOYHOTIKES DLOPOPEG 14 - - - - -310.707 -310.707 - -310.707
Képdog / (Znud) petd eopaov and
petafoin g evroyng a&iag g
AVTIOTAOLONG TAUEWKDY POOV 14 - 4.500.523 - - - 4.500.523 - 4.500.523
Kobopd képdog / (Inud) xprong - - - 36.423.855 - 36.423.855 -19.345 36.404.510
ZOVOLO avayvoPLoPEVOL Kabopoh
Képdouc / ({nudic) yphionc - 4.500.523 - 36.423.855 -310.707  40.613.671 19345 40.594.326
Ynérouro otig 31 Aekepfpiov 2006 124.280.607 2.370.666 13.577.787 -47.931.556 -186.420 92.111.084  1.494.398 93.605.481
ATodd0pEVA 6TOVG HETOYOVS TG UNTPIKIG
, , Xnpei Metoykéd Amo0epaTIKG Aot Amoteriopata EUYOM
Mood o Evpcs 0o KeQaLoL0 gbhoyng agieg omoffpaTIKe €1g véov Isiov
M ¢ s s Kepalaiov
ETAIPIKA XTOIXEIA
Ynérowro otig 1 lavovapiov 2005 91.996.355 -1.681.949 13.577.003 -79.920.544 23.970.865
Képdog / (Znpud) petd eopov omd
petaforn g evroyng aglog g
AVTIOTAOLLONG TOUELKDY PODV 14 - -447.908 - - -447.908
Kabapd képdog / ({npud) yprong - - - -812.874 -812.874
ZOVOLO avayvopiopévou kabapon
KkEpdovg / ({npde) ypnong - -447.908 - -812.874 -1.260.782
"Exdoomn petoyikol kepoaiaiov /
(ueimon) 13 32.284.252 - - - 32.284.252
32.284.252 - - - 32.284.252
Ynorowmo otig 31 Askepppiov 2005 124.280.607 -2.129.857 13.577.003 -80.733.418 54.994.335
Ynérowro otig 1 lavovapiov 2006 124.280.607 -2.129.857 13.577.003 -80.733.418 54.994.335
Képdog / (Znud) petd popov amd
petafoin g edroyng a&iog tng
AVTICTAOIONG TAUEIKMYV POMV 14 - 4.500.523 - - 4.500.523
Kabapd képdog / (nud) ypnong - - - 37.406.280 37.406.280
ZHVoLOo avayveopiopévoy kabapon
KkEPOOLG / (nuudig) xprong - 4.500.523 - 37.406.280 41.906.803
Ynérowro otig 31 Ackepppiov 2006 124.280.607 2.370.666 13.577.003 -43.327.138 96.901.138

Ot onpeldoelg oTig 6eXideg 6 €wg 47 amotehohv avondGTUGTO LEPOG AVTMY TMV OIKOVOUIKMOV KOTUGTACEMV.
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ENOITIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

Tlood oe Evpdd Inp. 1/1 swg 1/1 s0g 1/1 swg 1/1 gog

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Taperokés poéc 0mwd Aertovpyikég dpacTnPLOTNTES
Topetakég poég amd AEITOVPYIKES dPaCTNPLOTNTESG 27 97.025.109 -12.635.380 99.967.747  -28.358.977
Katafin0évteg tokot -11.133.447 -10.695.311 -11.121.973  -10.536.327
Kartapinng edpog etcodnpatog -1.118.517 -493.755 - -
KaOapég Taperakég poés amd Aettovpytkéc dpaoctnproTnTeg 84.773.145 -23.824.446 88.845.775  -38.895.304
Taperokés poéc 0mwd enevovTIKEG OpOoTNPLOTNTES
AYopéc EVODUATOV TEPIOVCLOKMY GTOLYEI®V 6 -3.753.622 -2.490.273 -9.416.299 -2.289.256
IMoAoeig evedpatov moyiov 27 1.247.619 321.277 10.754.133 288.000
Mepiopata ewonpoydévea 750 - 1.060.169 571.999
Ay0pd XpMLOTOOIKOVOUKADV TEPLOVGLOKADY GTOLXEIDV GE
gohoyn a&ia péow amoteheopdTmv 11 -250.000 -900.000 - -
[oAnon xpnuroatootkovokdv ototyeinv og edAoyn a&ia pécm
OTOTELEGUATMV 913.245 523.500 - 523.500
Tokot mov elompdydnkav 23 120.741 48.274 103.073 27.570
AvEnon cvppeToxns oe OuyaTpikeég 7 - -52.500 -10.750.000 -52.500
KaOapég Taperakég poéc 0mwd enevouTikEg SpooTNPLOTNTES -1.721.267 -2.549.722 -8.248.924 -930.687
Taperokés poéc 0md YpNUATOSOTIKES dPASTNPLOTNTES
"Exdoon kowvdv petoydv 13 - 12.284.252 - 12.284.252
Mepiopata aAnpwbévta o HETOXOVG TG UITPIKNG -17.656 -351 -15.489 -351
Advero avoineévta - 21.817.044 - 34.076.535
AmomAnpopr davelspon -78.370.249 -6.429.275 -78.358.135 -6.429.275
I[Minpopés keporaiov ¥pNUATOSOTIKOV eddoemV -1.514.244 -1.583.653 -1.514.244 -1.583.653
Elompoén emyopiynong 628.312 - - -
KoaOapég taperoxég poés amwod ypnuatodoTiké
OpaoTNPLOTNTES -79.273.837 26.088.017 -79.887.868 38.347.508
Kabap1] (peioon)/ adénon ote tapsiokd stodiopa ko
odvvapa 3.778.041 -286.151 708.982 -1.478.483
Tapelokd dwabéotpa oty apyn ™G XPNong 4.909.847 5.103.281 1.359.613 2.838.096
ZUVOAAOYHOTIKEG OL0POPES GTO. TAUELOKA dtafEatpa -321.827 92.718 - -
Toapswkd Srabéoipa 610 TEAOS THS YPHONS 12 8.366.061 4.909.848 2.068.595 1.359.613

Ot onpeldoels oTig oerideg 6 €wg 47 amotehodv avandGTUGTO HEPOS AVTMV TMV OUKOVOUIKMV KOTAGTACEMV.
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LNUELOCELS ETTL TOV OLKOVOULKOV KUTACTAGEMV

1. Ievikég minpogopicg

Ot Emoteg 0kovopukég KotaoTaoelg TepAapiPivooy Tig €TNOLEG ETALPIKEG OIKOVOUIKES KOTOOTACES TNG
SOQAHNOYPI'EIAYX KOPIN®OY A.E. (1 «Etoipeion) Kot TIG £TOIEC EVOTOUUEVES OIKOVOLIKEG KATAGTAGELG
g Etaupeiog kot tov Buyatpicdv g pali (o «Opiog»).

Ot koupidtepeg dpaoctnprotnteg tov Opflov elvar 1 TOpOy®Y Kot gumopio. LYNADV TPOSLOYPOPDV
XoAvBdocoA VoV pecaiog kot peydAng Stopétpov yuoo TV mETpOYNUKN Propmyovio (HeTapopd vYpdV Kol
aeplov kavoipmv), ya épya dtayeipong véaTvev TOpV KaBMOG Kol Yo KOTOCKEVOOTIKA £PYOL.

O Ophog dpaotnpilomoteiton otnv EAldda, otig HITA, ot Teppovia kor oty Kdmpo, eved ol petoyés g
Etaipeiog dwompaypatedhoviar oto Xpnuatiotipo AGnvov.

H Etapeio ocvotéOnke ko edpgdel otnv EXAada, AOfva, A. Mecoyeiov 2-4. H miektpovikn dievbovven g
Etoupeiag stvon www.cpw. gr.

O1 0IKOVOLUIKES 0VTEG KATAGTAGELG 40UV eYKpOel Tpog dnpocicvon amd to Atoikntikd ZvpBodAto g etaupeiog
mv 21 ®efpovapiov 2007.

2. ZOVOY1] CNUOVTIKOV AOYIGTIK®OV TOMTIKOV

Ot K0pieg hoyioTikég apyés mov ypnoiponomdnkay Katd Ty cHVINEN QVTOV TOV OIKOVOUK®V KATACTACE®V
Tapovctaloviol Katotépw. Ot TNOLEC OIKOVOUIKEG KATAOTAGELS KatapTioTnKav pe Bdaor Tig i01e¢ AOYIoTIKES
apyég oL akoAOLONONKAV Yol TNV ETOUAGIN KO TAPOVGIOGT TV OIKOVOMKAV KOTOGTACEMV TNG ETAPELNG KOt
Tov opidov yio to £1og 2005, eKTOG €AV OVOPEPETAL SLOPOPETIKA.

2.1. [MAaiclo KOTAPTLENG TOV OIKOVOUIKAV KUTUCTACEDV

Ot owovoukég Kataotdoelg €yovv Kataptiotel omd tn dwoiknon pe Pdaon ta Awbvny IIpdruna
Xpnuatootkovoptkng [Minpoeopnong («AIIXII»), cvumepirapfavopévov kot t@v Aebvov Aoylotikdv
[potimmv («AAID») kot gppnverdv mov &yovv exdobel amd v Emtponn Aepunveidv tov Atebvav Ipotdmmv
Xpnuarootkovoptkng [inpopdpnong, 6mwg £xovv viobemBel and v Evpondixn Evoon kot ta AIIXIT mwov
£xovv exdobet amd to Zvppoviio AebBvav Aoyiotikav [potdnwv (ZAAIL).

O1 01KOVOLUKES KATAGTAGELG £x0VV cuvTayOdel pe BAcn TV apyn TOL 16TOPKOD KOGTOVS OGS £XEL Tpomomon el
He TV exTipnoT og gvAoyn a&lo TV YPNIOTOOIKOVOIK®OV oTolyeiov oe e0Aoyn aio péom amotelecpdtov
KaO®OG KOl TOV TOPAYDYOV XPTLOTOOIKOVOLUK®DY GTOLYEI®V.

H eropacio tov owovopkdv katactdcewv coppova pe to AIIXIT anottel ) gpnon opiopévev oNUOVTIKGOV
AOYIOTIK®V EKTIUNGEMV KL TNV ACKNGCTN Kpiong omd 11 Atoiknon otn Sadikacio. EQapUOYHG TOV AOYIOTIKMV
apydv. Emiong amatteiton n xprion vrworoyopdv Kot vrofécemv mov enxnpedlovv ta ovapepBivia Tocd TV
TEPLOVGLOKMV GTOLYEIMV KOl VIOYPEDCEWDY, TN YVMGTOTOINGT EVOEXOUEVOV OTULTHGEMY KOl VTOXPEDGEMV KUTH
™V nuepounvia. GHVTAENG TOV OIKOVOUIK®V KOTACTACEMY KAl Ta avapepBévta Tocd gicodnudtmv Kot e£6dmv
KTl T S1ipKeLa ToV £T0VG VIO avaeopd. TTapd to yeyovog 6t awtol o1 vroroyiopoi facilovrar oty KaAdTEPN
Sdvvarr] yvdon g Atoiknong o€ oo e TIG TPEXOVGEG CUVONKES Kol EVEPYELEG, TO TPAYLOTIKG OTOTEAEGHLOTA
umopel TEMKA va Stapépouy amd 0LTOVG TOVG VITOAOYISHOVG. Ot TEPloyég mov eumeptéyovy peydio Padbud
VIOKEWEVIKOTNTOG Kol €ival Tepimlokeg, 1 Ol VITOOECEI KO EKTIUAGES 7OV E€ivol OMNUOVTIKEG Yol TIG
YPTLLOTOOTKOVOUIKES KATAGTAGELS AVAPEPOVTOL OTNV Xnueiwon 4.
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Ot 01KoVOLUKEG KOTAGTAGELS £ovV cuvtaydel pe fdon v apyn g Aettovpyovcag entyeipnong (going concern
basis). H apyn avt) ompiletor oty mapadoyn 0tL 1 etoupeion Oo Exel ot 0164061 TG TOLG UTOPAITNTOVS
OLKOVOUIKOVE TOPOLS Y10, VO UTOPEGEL VO avTamokpliet oTig PpoyunpoOesieg VITOYPEDCELS TOV TPOKVITOVV EiTe
amd davelokég ovuPdoelg gite and mpoundevtéc 00HTMG OOTE Vo UTOPEGEL Vo Guveioel OMPOCKOTTO TIG
SpacTnPlOTTEG TNG TOVAGYIGTOV Y10 TOVG EMOUEVOLG 12 pfveg.

Optopéva KovoOALloL TNG KOTACTOONG OMOTEAEGULATMV Yo TV TPONYOVLEVT ¥pNon avotoSivoundnkay yio va
KOTOGTOVV OHOELON KOl GUYKPIGILO e VT TG TOpOoVCaS XPHONG.

Toyov Sweopés mov mapovstdlovtal HETOED TMV TOCMV G OUTEC TIG OIKOVOUIKES KOTOOTAGELS KOl TMV
AVTIoTOY®V TOCHV GTIG ONUELDCELS , KOBDS Kot o afpoicpata opeihovial 6 GTPOYYLAOTOWGELS.

2.2. Néo TpoTUTA, EPUNVEIES KAL TPOTOTOINGT] VPIGTAREVOV TPOTVTMV

Yuykekpipuéva véo TPOTLTO, TPOTOTOMGEL, TPOTVIWV Kol Olepunveieg €yovv ekdobel, ta omoia elvon
VIOYPEMTIKA Y10, AOYIOTIKEG TEPLOGOVE TOV EEKIVOVY KOTA T OLAPKELD TG TAPOVGOS XPNONG 1) LETOYEVESTEPO.
H extiunon tov Opikov oyetikd pe tnv enidpacn amd TNV €QOPUOYT OVTOV TOV VEDV TPOTOLWOV KOl
Stepunveldv Topotifetot TopaKaTo.

IpoTvma voypemTikd yia To 2006

AAII 19 (Tpomomoinon) - Iapoyég IIpocmmikov

H tpomomoinon mopéyxel ot etoupeieg v emidoyn oG evoAAoktikng peBddov avayvopiong Tov
AVOAOYIOTIK®V KePODV Kot Cnudv.  EmPalier véec mpoimoBécels avayvapiong yuo TEPMTOOELS OTOL
VILAPYOLV TPOYPAUUATE GLVTAEIOO0TNONG LLE CGULUUETOYN TOAAGDY gpyodotdv (multi-employer plans) yw Tig
omoieg dev VIAPYOVY EMAPKEIG TANPOPOPIES YO TNV EPAPLLOYN TNG AOYIOTIKNG Kabopiopévov tapoydv. Eniong,
pocbétel véeg anautnoelg yvootonotoeny. Enedn o Ophog dev éxel alhd&el Tn AOYIGTIKY apyn Tov £xEl
vioBebel yo TV avoyvodPlon OVOAOYIGTIKOV KEPODV N (MUIOV Kol &V GULUUETEYEL OE TPOYPALLLOTO
oLVTaEl0ddTNONG e GULUETOYN TOAADV EPYOSOTAV, 1] VIOBETNOT ATHG TG TPOTOTOINOTG EYEL EXNPEACEL LOVO
TNV TOPOLGI0oT Kot £KTACT] TOV YVOGTOTOMGEDY TOV TAPOVGLALOVTOL GTIG OIKOVOKES KOTAGTAGELS.

AAII 39 (Tpomomoinon) - Aoyretiki] AviietdOpiong Tapgrokdv Podv yia evéoptiikés ovvarhayég

H tpomomoinon emurpénet tov mpocsdopiopd mold mhavdV TPOPAETOUEVAOV EVOOOUAIKDOV GUVOAAAY®DV G
otolelo TPog avTioTABUIoN EPOCOV Ol GLVOAANYEG EIVOL GE VOLIGHLO SLOPOPETIKO OO TO AELTOLPYIKO VOUIGHO
mg etaipiag, 1 OmOl0l CUUUETEXEL OTI GLVOAAOYT] KOL Ol GUVOAAAYEC OVOUEVETOL VO €MNPEAGOLV Ta
amoteAéopata. Avti 1) Tpomomoinot dev eival oYeTIKN Le TG Agttovpyieg Tov Opidov.

AAII 39 (Tpomomoinon) - Emioyn Evloyng Adiag

H tpomomoinom avt) oArdler tov opiopd TV YPNUOTOOKOVOUIKGV ototyelov oe gbhoyn ofia HéEc®
AMOTELEGUATOV Kol TEPLOPIlEL TN SLVATOTNTA TPOGOIOPIGUOD YPTLOTOOIKOVOUIKAY GTOLEIMV 68 ovTh TNV
katmyopio. O Opihog Bewpel 6T M tpomomoinom avthy dev Ba €xel emidpoon oV KoTnyoplomoinom
APNLOTOOIKOVOK®OY  ototyelmv, Kabmdg o Opiog Bo kovomoiel ta tpomomomuévo Kpuriplo Yy TovV
TPOGOIOPIGUO YPNUATOOIKOVOUIK®Y 6TOLEIOV og e0AoyN aio HEcw amoTeAeoUATOV.

AATII 39 kon AIIXII 4 (Tpomomoinen) - Zopporaria Xpnporoowkovouikis Eyyomong

H tpomomoinon ot amattel Tig €KO00EIGES YPNUATOOIKOVOLIKEG EYYVNGELS, EKTOG OO OVTEG, Y10 TIG OTOIES O
Ophog €xel TponyoLpHEVOG OMAMGEL OTL EIVOL 0OPAAOTIKA GUUPOANLN, VO avayVOPLeBohY 0pyIKE GTV VA0
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aflo kot HeTayevESTEPO OTN HEYaADTEPN ad: (0) TO aVOTOCPECTO VTOAOUTO TV GYETIKOV TPOUNDEIDOV TOV
éyovv elonpoybel kot to €c000 Exel ovaPindel kot (B) to €£0d0 mov omarteitor yio. TV Sevbétnon g
VIoYPEMONG KATd TV Nuepounvio icoloyispov. H tpomomoinom dev éxetl epappoyn otov Optro.

AAII 21 (Tpomomoinon) - Exévovon o Emyeipnon tov EEmtepikot

H tpomomoinon avtn enttpémetl v avata&vounorn ota 0o KEPAAALN TOV GUVOAANYUATIKOV S0QPOP@OV TOL
TPOKVTTOLV OO VOUSUATIKA GTOtYElol aveEapTTOS o TO v 1 O)L TO VOLIGHOTIKO GToLyElo mapovotdletan
070 VOGO Asttovpyiog €iTe TG AVOPEPOLGOG OLKOVOULKNG OVIOTNTOG gite Tng emtyeipnong oto ewtepucd. H
Tpomomoinom dev £xel poppoyn otov Optro.

AIIXII 6 - AvalijTnon Kou EKTipN o1 0pUKTOV TOPOV

Avtd 10 TTPOTLTO TAPEXEL CLYKEKPLUEVT] AOYIOTIKY KaBOdNYNGoN Yo TS EMLYEPNOELS TOV OGYOAOVVTOL LE
dpactnpromreg e£6puéng. To Tpdtumo dev Exer epappoyn otov Optro.

Alepunveiec vroypemtikéc yio To 2006

AEEXII 4 - [Ipocoiopiopdg £v puo. emyeipnotikn cvp@ovia tepriappaver picdmon

H depunveia dtevkpvilel kdto amd moleg tpovmobécelg pio cvppmvio givar | meptropfavet picbwon kot Oa
TPEMEL O AOYIOTIKOG YEPIOUOG TNG VO ivar cOpe®V e TG Tpovoleg Tov AAITL 17 — MicBmoeig. H AEEXII 4
dev emnpedletl T AOYIOTIKN OMEKOVIOT TOV VOICTAUEV®V EMLYEPTUATIKAOV COUPOVIOV Kol Ogv EnNpedlet Tig
OLKOVOUIKEG KOTOoTACELS TOVv Opilov.

AEEXII 5 - Atkkouopoto omd enévouoen o€ TOUEIo Yo YpNUaTOd0TON TOPOTAGUOV, OVATANCS KOl
TEPPALLOVTIKIG OTOKOTACTACTG

H diepunveia devpvilel Tov AOYIOTIKO YEPIGUO GTNV TEPMTMOCEL TOL L0 ETOLPEID. GUUUETEYXEL OE TAUElO Yia
XPNUATOSOTNON TOPOTAIGHOV, OVATAAGTG Kol TepPoAlovtikng amokatdotacng. H depunveio dev €xet
gpappoyn otov Optro.

AEEXII 6 - YRoype®osig mov TPOKVATOVV OO OPUGTNPLONTOiNGY] GE GUYKEKPLUEVES AYOPES, GYPNOTES
NAEKTPIKEG & NAEKTPOVIKES GVGKEVEG

H depunveia dev €xet epappoyn otov Opuiro.

pdtumo vroypewTikd petd omd tnv 1" Iavovapiov 2007

AIIXII 7 - Xpnpoatoowkovopukd gpyodeio: I'vooTomou|6elg Kol GUUTANPOUOTIKY Tpottonoinon oto AAIL 1 -
Hapovoiaon Tev Owovopk®dv Kataostacewv: I'vootomonjoeig Keparaiov

To mpoétumo ko 1 Tpomomoinom £xst epappoyn omd v In Iavovapiov 2007 kot odyst emumAéov
YVOOTOMOMCEL [e okomd TN Peltioon g mapeyOUEVNS TANPOPOPNONG CYETIKA LE TO YPNLOTOOKOVOLLKE
gpyaieio. O Ophog extiunce v emidpacn tov AIIXIT 7 kot KotéAnge OTL Ol EMTAEOV YVOGTOMOU|GELS TOV
amoLTovVTIOL OO TNV €QAPUOYT TOvg elvar 1 avilvon gvoicOnoiog oyetikd pe Tov Kivduvo oyopds kot ot
yvootonomoelg kepaiaiov. O Ophog Ba epappocet to AIIXIT 7 kon v tpomomoinon tov AAIL 1 amd myv 1
Tavovapiov 2007.
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AIIXII 8 - Topeig Apastnprotitov (5ev £xet vioBeBel axopa oo v EE)

To wpdtvmo €xel epappoyn and v 1n lavovapiov 2009 kot aviikabiotd 1o AAIL 14, kdto and t0 omoio ot
topeic avayvopilovtav kot mapovoidlovtay pe Bdon pio ovdivon omddoons kot Kivovvov. TOUE®VO LE TO
AIIXIT 8 ot Topelg 0motehodV GLGTOTIKG IOG OWKOVOIKNG ovIOTNTaG Tov eEeTaloviol TOKTIKG Omd Tov
AtevBdvovta Zoppovro / Aokntikd ZvpfovAlo TG OKOVOLIKNG OVIOTITOG Kot TOPOLGLALOVTOL OTLS OUKOVOLIKES
KOTaoTAoelg e Paon outyv v gomtepikn katnyoplomoinon. O Oukog Ba epappdost to ATIXIT 8 amd v 1
Tavovapiov 2009.

Aepunveiec vroypewtikd petd omnd v 1" Iavovapiov 2007

AEEXII 7 - E@appoyi g pedédov eravadtatimrmons tov AAIL 29

H depunveia éxet epappoyn and v 1n Maptiov 2006 kor mapéyet KabodNynon oxetkd pe v €QApPLLOYN TOL
AAIT 29 o¢ o mepiodo mapovsioong oty onoia pa extyeipnon avayvopiler v vmopén vreprinbwpiopod
GTNV OKOVOUIOL TOV AEITOVPYIKOL VOUIOHATOC TG, €POGOV 1| OIKOVOpio, dgv NTav LVREPTANO®PIOTIKY oTNV
nmpoyevéotepn mepiodo. Aedopévov OtL kopio omd TIC grotpeieg tov Opidov dev Aertovpysl oe  ua
vrepmANB@pioTiKy otkovopia, avt 1 dieppunveio dev Bo enNPedoEL TIG OIKOVOUIKEG KOTOOTAoES Tov Opilov.

AEEXII 8 - I1edio epappoynig AIIXII 2

H deppnveia €xet epappoyn amd v 1n Maiov 2006 kot eEetalel cuvaAlayéc mov tepthapavouy v £kdoor
GUUUETOYIKOV TITA®V - OTOL TO avayvopicio Aapfavopevo Tipunpa eivol pkpodtepo and v evioyn o&io Tov
GUUUETOYIKOV TITA®V oL £KOOONKAV — TpoKeLEVOL Vo kaboplotel edv gumintovy 1 Ol 610 Edi0 EPAPULOYNG
Tov AIIXII 2. H depunveia dev Ba ennpedoet T1G 0UKOVOLIKES KOTAOTAGELS ToL Opilov.

AEEXII 9 - Erava&lorhoynon Eveopotopévov Hapdyoyov

H depunveia éxet epappoyn amd v In Iovviov 2006 kot amortet pa otkovopkn ovtdtra va a&loAoynoet eqv
£V0L EVOOUATOUEVO TOPAY®DYO TPETEL Ylo. VoL Slaymplotel amd T cvpuPacr pe v onoio amokOnKe Kot vo
agoloynBel wg pepovopévo mopdywyo 6tav 1 OKOVOUKN ovtotnta yivetan apykd copfaridpevo pépog ot
oopupacn. H diepunveia dev £xetl epappoyn otov Optro.

AEEXII 10 - Evowdpeceg Owkovopikég Kataotaosic ko Amopgioon (dev Exet viobetbei axopo and v EE)

H Sepunveia €xer epappoyn and v 1n Noepuppiov 2006 kot oamoyopevel 11§ {npieg omopeiwong mov
avayvopilovtal o€ (o evoldpecn mepiodo, 6oV apopd TV VIEPASia, TIG ETEVOVGELG GE GULUETOYIKOVG TITAOVG
Kol TIG €meVvOUCES GE YPMLOTOOIKOVOUKE TEPLOLCLOKA oToleic mov avoyvopilovior oe kdGTOG, VO
AVTIOTPAPOVV GE IGOAOYIGLOVG HETAYEVESTEP®V NUEpOoUNVIDOV. H dtepunveia dev Ba emnpedoet TIG 0UKOVOLIKEG
Kataotdoelg Tov Opiiov.

AEEXII 11 - AIIXII 2: Zvvoiiayés Idiev Metoydv Opilov (dev £xet vioBetnBet axdpa amd v EE)

H Sepunveia éyet epappoyn amd v 1n Maptiov 2007 kot dtacaenvilel Tov yepiopd 6mov ot vTdAAniot piog
Buyatpumg etorpeiog Aappavovv petoyég g untpkng etaupeioc. Emiong dwucaenviler edv opiopévor thmot
GUVOALAY®V TTPETEL va AoYilovTal ™G GUVOALAYEG He SLKAVOVIGUO e GUUUETOYIKOVS TITAOVG 1| GUVAALAYEG e
Srakoavoviopd toig petpnroic. H diepunveio dev Ba ennpedoet Tig 01KOVOUIKES KOTAGTAGELS TOV Opilov.
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AEEXII 12 - Zopgaovieg Hapaydpnong (dev £xet vioBetOel axdpa omd mv EE)

H depunveia éxet epappoyn and v 1n lavovapiov 2008 kot avopEpeTal 6TIG ETOIPEIEG TOV GUUUETEXOVY OE
ouppovies tapaympnong. H diepunveia dev €yt epappoyn otov Optro.

2.3. Evomompéveg otkovopikés Kataotdoelg

OuyaTpikég eTapeieg

Buyatpicég eivar ot etapeieg otig omoieg 0 Oprog, dueca 1 EUpeca, EAEYXEL TNV OLKOVOLLKY] KOl AEITOVPYIKY|
TOVG TTOALTIKY].

Ot Buyatpikég etaipeiec evomolovvtor TANPWG (OAKY evomoinom) oamd v nuepounvio katd v omoio
amoKTATOL 0 €AEYYOG €T’ AVTAOV Kol TODOVV VO EVOTOLOVVTOL OO TNV NUEPOUNVIK TOV TETO0G EAEYYOG OEV
voiotaTol.

Ot e&ayopéc Buyatpikadv etaupeidv Aoyilovtar Bacet g pnebodov e&ayopds. To kOGTOC KTHONG oG BuyoTpikng
vroloyiletar oty e0hoyn a&io TV GTOLKEI®Y EVEPYNTIKOD TTOV UETAPEPOVTOL, TOV LETOYDV TOL KOO0 KAV Kol
TOV VIOYPEDCEDY TOL AVOANPONKAY Katd TV nuepounvia g e&ayopdc, TAEov TUXOV KOGTOG TOV GUVOEETOL
apeca pe v eEayopd. Ta avayvopicio TEpLOVCLOKE GTOXELN, VTOYPEDGELS Kot EVOEYOIEVES VITOYPEMCELG TOV
OTOKTMVTOL GE L0 EMYEPNUOTIKY GUVEVMOOT EMUETPOVVTAL KOTG TNV eEayopd ot gvAoyeg a&ieg Tovg,
aveEapTNT®MG TOV TOGOGTOV GUUIETOYXNG. To TAedvaoua Tov KOGTOVG e£ayopds TEPOV TG gVA0YNG a&iag TV
avayvopiclov Kabop®dv TEPLOVCLOK®Y oTolxelmv Tov amoktOnkav, katayopeitalr og vrepa&ic. Av to
GUVOMKO KOGTOG TG e&ayopds eival pikpdtepo amd 1o pepidio tov Opilov oty gdrioyn aio Tov kabapdv
TEPLOVCLOKDV GTOLYEI®V TOL amokTONKav, 1 dtapopd kataympeitar dpeca oty Katdotaon Arotelespdtov.

H enintoon ota anotedéopata €1¢ vEOV Kol SIKOIOUATO HLEOYNOIOG AOY® 0ALaYNG TOGOGTOD GE GUUUETOYEG,
Bempovvtar ®g cuvaAlayég peta&d petoymv tov Opilov kot cuvenmg avoyvopilovior katevbeiov ota 1o
Kepdaroo.

SvvaAlayéc, VITOAOUTA KOL U1 TPOYHOTOTOMUEVE KEPDT TOV TPOKVTTOLY HETOED TV £TapEldV Tov Opilov
amoieipovioar Katd v evomoinon. Ov un mpoypotomompéveg (npiée, emiong oamaAeipovtol, €Kktdg €hv M
ouvodiayn mapovotldletl evdeiEelg amopeioong, tov petafifactiviog meplovclakod ototyeiov. Ot AOYIoTIKEG
apyéG TV BLYOTPIKOV ETALPELOY £YOVV OVATPOCAPUOGHEL DGTE VO EIVOL OLOLOUOPPES HE QVTEG TTOV EYOLV
v100eBel amd Tov Optho.

H etopeia kotoywpel tig enevdvoelg 6e BuyaTpikés, OTIS ATOMKES OUKOVOUIKES KOTOGTAGELS TNG, 0€ KOGTOG
peiov anopeimon.

24. IIinpo@opnon kot Topeic

Q¢ emyepnuotikds topéog opiletar pic opado TEPLOVGIKAV GTOYEI®V KOl AELTOVPYIOV TOL TOPEXOLY
TPOIOVTO. KoL VNPEGIEG, TO OTOIR VIOKEWVTIOL GE OLUPOPETIKOVG KIVOUVOVG KOl mod0GELS omd eKeiva AAA®V
EMEPNUATIKOV TOPEDV. Q¢ Ye@YPaPKOS TopEns, opileTol pio Ye@ypPaQIKY| TEPLOYY|, OTNV OTOI0 TAPEYOVTOL
TPOTOVTO KOl DINPEGIEG KOl 1] OTTOI0, VITOKELTOL GE SLOPOPETIKOVG KIVOVVOLS Kol At0dOGELS ad GALEG TEPLOYEC.

O Ophog éxel TOPOVGIAGEL TNV AVAAVOT] KOTO TOEN GTOVG EMLYELPTLOTIKOVG TOUEI MG TPOTEDOVGA KOl GTOVG
YEDQYPOUPIKOVG TOUELG G OEVTEPEHOVOAL.

-10 -
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2.5. ZUVOALOYROTIKEG NETATPOTEG

(o) Nopopa amwotipnong Kar vVOpIGPa Tapovciacns.

Ta oTtoryeio. TOV OKOVOLIK®OV KOTUOTACE®V TMV ETUPEIDOV Tov Opilov vroAoyilovtal ¥pNCILOTOIDVTOS TO
VOUIGHO TOL TPOTEVOVTOG OLKOVOIKOV TEPPAALOVTOC, o010 omoio kdOe etaipeio Aettovpysi («vopuopo
ATOTIUNONG»).

Ot evomompéveg OKOVOHIKES KOTaoTAoES Tapovatalovtol o Evpd, mov eivat to vopuopo amotipnong Kot to
vopopa Tapovsioong g untpkng Etapeiog.

(P) vvorrayés Kon vrorouta

Ot cvvarlayéc oe E€va vopiopata LETATPETOVTIOL GTO VOHOUO OmOTIUNoNS PAGEL TOV IGOTIHIDV TOV 1GYVOVV
Katd v muepopnvia g kdbe cvvorroync. Képdn kor (nuiég omd cLVOAAOYUOTIKEG OOPOPES Ol OTOLEG
TPOKLTTOLY OO TNV €EOPANCT| TETOW®V GUVOAAOYMV Kol amd TN HETOTPOTN TAOV YPNUOTIKAOV CTolXelmV
EVEPYNTIKOD KOl VITOYPEDCEMV OV gival o€ EEVO VOUIOHO LE TIG GUVOAANYUATIKESG IGOTILEG TOV 1GYVOVV KOTA
™V Nuepounvia 1oohoyiopod, avayvopifovtal oty Katdotaon Arotelecpatmv.

(1) Etanpeieg Tov Opilov

H petotpont] T@V OKOVOMK®OV KATAOTACEDV TOV €TOpEldV Tov Opidov (kKopio ek TV omoiwv dgv €yet
VOUIGLLO. VIEPTANOMPICTIKNAG OIKOVOUING), Ol OTOIEG £XOVV OLOPOPETIKO AEITOVPYIKO VOUGHO OO TO VOGO
mapovoioong Tov Opidov yivetar g e€N¢:

i. To meplovclokd oToYElD Kol VITOXPEDCEIS HETUTPEMOVIOL UE TIG IOOTIUEG TOL 1OYLOLV KOTA TNV
NUEPOUN Vi TOL 1GOAOYIGHOD,

ii. To éo0da Kot To 5000 LETATPETOVTAL [E T HEGT 100TILIO TG TTEPLOSOV (EKTOG €AV 1 LEGT 1G0T OEV
glvat A0YIK TPOGEYYION TNG CLCCWPEVUEVS EXLOPACTIC TMOV IGOTLULOV TOV {GYLOV KOTH TIG TLLEPOUTVIEG
TOV GUVOAAAY®V, OTNV 0ol TEPIMTMON TO £6000 Kot ££000 LLETATPEMOVTAL LLE TIC ICOTIUUEG TTOV oYV TIG
NUEPOUNVIES TOV GUVOAAAYDV) KoL

iii. Ot TpokhnToOvcES GUVOALAYLOTIKEG SLOPOPEG KATOXOPOOVTIOL GE amoBelatikd TV WinV KEPAAaimV Kot
LETOPEPOVTOL OTA OTOTELEGLLOTOL LLE TNV TOANGCT) TOV EXLYELPTCEDV OVTAOV.

Ot cuvoALoyHOTIKEG DLPOPES TOV TPOKVTTOVV OO TNV UETATPOTN TNG KoBopng enévdvuong o€ emyeipnon
eEotepkod avayvopilovior ota ot kepdiato. Katd m ndinon etopeiog e£@Tepkon, 0l GUCCMOPEVUEVEG
GUVOAAOYHOTIKEG SLOPOPEG LETAPEPOVTOL GTO. OTOTEAECLATO YPNOEMG OG LEPOG TOL KEPOHOLG N {npiog amd T
TOANOT).

H vrepadio kot ot avamposapoyés Tov 0A0Y®V aELdV OV TPOKVTTOLV amtd eEayopd BuyaTpikdv eToupeldv
ot0 emtepkd, ovayvopiloviar oG otolyeio gvepynTikod Kot modnTikov Tng etoupeiog e£mTEPKOD Ko
UETOTPETOVTOL LUE BACT TV TIUH GUVOAAGYLOTOG TTOL 1GYVEL TNV NUepopnvia eEayopds.

2.6. Evoopates axivntomonoeig
O1 eVeOUOTEG OKIVITOTOMGELS TAPOLGLALOVTOL GTO KOGTOG KTNONG TOVG LEIOV GUGCMPEVUEVES ATOGPEGELS KOt

TUY6V amopeidoels. To kdotog KTong meptlapfdver Kot Tig damdveg mov oyetiloviol GUEsH e TV amdKTNoN
TOV 6ToKElOV.

-11 -
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Mertayevéotepeg domaveg gite meptlopfavovtal ot Aoylotikn aéio Tov evedpotov tayiov 1 6tav kpdel wo
KatdAAnAo avayvopiloviar og Eexwptotd naylo, povo dtav Bempeitat mhovov Tmg Oo TPOoKLYOLY HEALOVTIKA
OKOVOUIKG 0QEAN otov Opido peyoddtepa amd aTE TOL OPYIKG OVOUEVOVIOV GOUPOVO LE TNV OPYIKT
amO000T] TOL GTOLEIOL EVEPYNTIKOL KOl VO TNV wpobmdbeon OTL 10 KOGTOG TOVG pUmopel vo empeTpnOei
afomota. To kOGTOG EMOKELOV Kol cLVINPNoEV kataympeitar oty Katdotaon Amoteleopdtov otov
TPOYLLOTOTOLELTOL.

Ta owkdmeda dev amooPévovtat. Ot amocPEcelg Tov GAA®MY GTOLKEI®V TOV EVOMUOT®V Taryimv vroloyilovton e
m otobepn péBodo e 1womoceg etoleg emPapOVOELS 6TO SAGTNUA TNG AVOUEVOLEVNS @eEMuNG (NG Tov
ototyeiov, £tol doTE Vo dlaypagel T0 KOGTOG TNV LIOAEpOTIKY ToV o&la. H avapevopevn oeéiun {or tav
ototyelmv etvan ¢ e&ng:

- Kripw 20-33 ‘Em
- Mnyoavipoto - TeVIKEG EYKOTOOTAGELS KOt 8-16 ,
, . , Em
AOOG Unyovorhoyikdg eEomAopdg
- Metagopwd péca 7-10 ‘Em
- 'Emmha ko Aoudg eEomopog 4-5 ‘Em

O vmoeypatikég aieg Kot ot @eépeg {oéc TV evodpatov Tayiov avafempodvial Kot Tpocoupprofovial g
KkG0e nuepounvio 1GoAoyioov av avtd Oempndei avaykaio.

Ortav ot Aoyotikés a&leg tov evodpatev maylov vrepPaivovv v avaktown a&ia toug, n dtaupopd ({nud
amopeimong) kataympeitor dpeca og é£odo oty Katdotaon Anotelecpdtov (Enpeioon 2.7).

Katd v tdinon evoopoatov mtoyiov, ot dStapopés LeTa&d Tov TUAHOTOG oV AAUPAVETOL KoL TNG AOYIGTIKNG
tovg a&iog Kataympovval og kEpoN 1 Inuieg oty Katdotaon Anotedeopdtmv.

2.7. Amopgimon afiog TEPLOVOLUKAV GTOL(EIOV

Ta neprovelokd arotyeio mov £xovv ampocdoplotn @EEAUN Lon dev amocsPévovial aAd VTOKEWVTAL OE EAEYYO
QOUEIMONG €TNCIMG KOl OTOV KATOW0, YEYOVOTO KOTAOEIKVOOLV OTL 1 Aoylotikn o&io pmopel vo pny eivot
avaktioym. Tao meplovstaxd ototyeior Tov amocsPévovtarl vdkewTol o€ Aeyyo amopeinong g a&iog Tovg
otav vapyovv evdeifelg 61t  Aoylotikn a&ia tovg o Ba avaxmbel. H avaxtmowun o&io sivar n peyoldtepn
peta&y g kabapng pevotomomotung o&iog oTotyeion, HEIMUEVIG KOTO TO OOLTOVUEVO KOGTOG TOANONG, KOt
mg a&log Ady® yprong. Ot Inuiég amopeioong kataympovvtal cav ££0da otnv Katdotaon Amotelecpdtov
GTO £T0C TOL TPOKVITOVV.

2.8. XPNIOTOOIKOVOUIKA GTOLYELN EVEPYNTIKOD

Or enevddoelg tov Opidov to&vopodviol 6TIS mOPaKAT® kKatnyopieg pe Pdon to okomd Yo Tov 0omoio
amoktnkov. H Aoiknon oamogacifel v katdAAnin tagvopunon g enévovong Katd to ypovo amdKTnons
g emévovong kot emaveEeTalel v ta&vounon oe Kabe nuepounvia topovciocnc.

(o) AGvero. Kol 0ToITGELS

[MepthopPfavet pn mopdy@yo YPNIOTOOTKOVOLIKE TEPLOVGIAK(G GTOLYEI LLE TAYIES ) TTPOCIIOPIGIEVEG TANPOUES,
T omoio O OlomPOyHOTELOVTIOL ©f gvepyeic ayopég Kot dgv  vmapyel mpobeon TMOANGNG  TOVG.
SopumeptAapPavoviol 6To KUKAOPOPOUV EVEPYNTIKO MG KEUTOPIKEG KOl AOUTEG ATALTGEIS», EKTOG amd EKEVA LLE
MEN peyodotepn tov 12 pnvov omd TV MUEPOUNVIC IGOAOYICHOD TO. O0Toi0. GUUTEPIAAUPAVOVTOL GTO UN|
KUKAOQPOPOUV EVEPYNTIKD, (G KAOITEG OTTOLTIOELSY.
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(B) Xpnpotootkovopuikd meprovolakd otovyeio o evioyn aia péom s Katdotaong Awoteleoparov

H xatnyopio. avty €xet 600 vrokotnyopies: YPMUOTOOIKOVOUIKG TEPLOVCIOK(G OTOLEID TOV KATEYOVTOL VX
gumopia (cvumeptiopufavovtal To Topaymyo) Kot 0VTd Tov TPOCIoPIGTNKAY G GVTN TNV KOTNYopio KaTtd TV
évapén. Ta Tapdywya TagvopodvTol MG KATEYOLEVA Y10 EUTOPio EKTOG £V TPOodlopifovtal MG ovTIGTUONIGELS.
Ytoyelo gvepynTiKod oVTAG TG KaTyopiag TaSVOHoDVTIOL GTO KUKAOQOPOUY EVEPYNTIKO €GV KATEXOVTOAL YO
gumopia N avapévetrol va TovAnBodv evtdg 12 unvov amd v NUepounvic IG0A0YLIGHLOV.

(7) Emevovoeig drakpatovpeves og tnv AMcn

[Mepthopfaver un mapdymyo ¥pNULATOOIKOVOUIKA TEPLOVGLOKA GTOLXED e TAYIES 1 TPOGIIOPIGUEVES TANPMUES
Kot cvykekpévn Anén kot ta omoio 0 Opidog €xet v mpdbeom kat v duvatdHTNTO Vo To SLKPOTNGEL OG TNV
Mé&n tovg. Katd v nuepopnvia tov Isoroyiopod o dpidog dev eiye £mevovOELG QLTS TNG KATHYOPiogC.

(0) AveOéona Yo TOAN O YPNHATOOIKOVOUIK( TEPLOVGLUKE GTOLYEId.

Iepthopfaver un Topaymyo ¥PMILOTOOIKOVOULIKE TEPIOVOLOKE oTotKEln ToL oTToia gite Tpocdlopilovtal oe avTHY
mv kotnyopia, €ite dev tagvopovvtol o€ Kamow amd TG avatépo katnyopies. Ilepiiappdvovial oto un
KUKAOQOPOHV evepyNTIKO €pOGOV 1| Atoiknor dev &xel Tnv Ttpdbeom va to pevotonotioel péco o 12 pveg and
v nuepounvio Iooroyiopod. Kotd v nuepounvio tov Icoloyiopon o 6puAog dev giye enevodoELg QLTS TNG
Konyopiog.

Ayopég Kot TOANoEL EMEVOVoE®V avayvopilovTol KoTd TV nuepounvio mov de&dyetat 1 cuvaAioyr Tov gival
N nuepopunvia katd v omoio 0 Opthog deopevetar vo ayopdoel 1 Vo TOANGEL TO TEPLOVGLOKO ototyeio. Ot
enevdvoelg amoavayvopifoviol étav o dSKadpato eloTpains TOUEWKOV podV amd TIG ETEVOVCELS AYOLV 1|
petapifalovior kot o Opkog €xer petofifdost ovolwdDOg OAOLG TOVG KVOUVOLG KOl OVIOUOBES oL
cuvendyetat 1 110K Gia.

O1 gnevdvoelg apykd avayvopiloviol otnv €dAoyn a&io Tovg TAEOV TOV KOGTOVG GUVAAALYTS.

21t ovvéyela, ta StaBécta TPOG TAOANOT XPMLLUTOOIKOVOIKE TEPLOVGLOKE GTOLXEN ATOTILAOVTOL GTNYV £DAOYT
a&ilo Tovg Kot To OYETIKA KEPON 1 (NG KaToywpohviol o€ amobepatikd Tov 10iov Kepolaiov uéyxpt o
otoyeio avtd TAnBovv 1 yopoaktnpiobodv w¢ amopcidpéva. Katd v tdinon 1 6tav yopoktnpiofodv g
amopEIDUEVE, TO KEPON M ot {nuiég peta@époviar oTo amoteAéopota. ZnpiEg omopeioong mov Eyovv
avayvoplcbel 6T anoTeEAEG AT SEV AVTIOTPEPOVTOL.

Ta ddvewn kot amorthoelg avayvopilovtal oto avandoPecto kd6cTog Pdost g pnebddov ToL TPAYUATIKOD
EMTOKIOL.

Ta mpaypoatoromBévia kKot pun mpaypatomombévta képdn 1 (npieg mov mpokdmTovy omd TG PeTAPOAES NG
gohoyNg 0&log TV YPMLOTOOIKOVOUK®OY TEPLOVGLOKAOY oTotyelmv o gdhoyn afio pécw g Katdotaong
Amoteheopdtov, KoOOS kot oxeTkd £00da peptopdtomv avayvopilovtar oty Katdotaon Aroteheopdtov my
1eP10d0 OV TPOKVTTOLV Kot eppavifovor 6to Aod 6080 — £E0da expeTdArevons Kabapd.

O1 gvhoyeg aieg TOV YPNUATOOIKOVOUIKOV TEPLOVCLOK®DV GTOElMV oL givan dampaypotedolpun o€ gvepyeig
ayopéc mpoodiopifovtar amd TG TpéYovoeg TipéC mpooeopdg (bid price).  Edv m ayopd yia éva
APTLOTOOIKOVOLUKO GTOLXEIO EVEPYNTIKOD gV EIVOIL EVEPYN KO Y10, TO, U SLOTPAYHOTELGSIO, oToLyEl, 0 Opdog
nmpoodiopilel Tig evloyeg a&ieg pe ™ ypnon pebddwv amotipnone. Ot pébodot amotipnong meprapfdvovy
XPNON TPOGPATOV GLVUALAYDV, avaPopd Ge cuykpiotua ototyeio. Kot PeBOS0VE TPOeLOPANCTG TOUELNKDY
PODV OVOTPOCUPHOGHEVES MOTE VOL OVTIKATOTTPILOVV TIG GUYKEKPLUEVEG GUVOTKEG TOV EKOOTN.

O Opthog a&oroyel oe KGBe MUePOUNVIOL LGOAOYIGHOD KOTA OGO VIAPYEL OVTIKEWLEVIKT €vOgEn OTL éva
XPNLOTOOIKOVOLUKO TTEPLOVCLOKO oTotKElo £xel vmootel amopeiowon oty atla. T petoyés etarpeldy mov £yovv
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tagvounbel ®g ypNUOTOOIKOVOUIKA oToyEio dtabéoiio Tpog TOANGCT, CNUOVTIKN 1] TOPATETAUEVT LEI®CT TG
gohoyng a&log g HeToyng YaunAotepo omd T0 KOGTOG KTNONG cuviotd €voeln anopeinong g agiog. Av
ototyetobeteiton amopeimon g aiog, N cvcocwpevpévn (NG wov vrohoyiletal oav 1 doeopd HeTa&d Tov
KOGTOVG KTNONG KOl NG TpEYovcag evAoyng o&iag pelov omoladnmote (nud oamopeimong mn omoio &iyxe
avayvopiobel mwponyovpéveg oty  Katdotaon AmOTEAECUATOV, HETAQEPETOL ONO TO  OmOBEROTIKO
enovektipnong enevdvcewv omv Katdotaon Amotedeopdtov. Ot {npuég omopeimong ToV GLUUETO(IKMV
tithov mov katoywpodviar otnv Katdotaon Amotedespdtov dev avaotpéeovrol pécw e Katdotaong
Amoteheopdrov.

2.9. Hopdyoyo Xpnpatootkovopikd Xrovysio

Avtiotdfuon Tapeokov Podv

To amoteleopaTikd PEPOG TV aAAAYDV otV €0AoyN a&io TOV YPNLOTOOIKOVOUKAOV TOPAYMY®V, TO. OToio
€yovv yapaktnplobel Kot katnyoplomombel mg «ovTIGTAOUGT TAUEINKDY PODVY, KATAX®POVVTUL 6TV Kabopr|
0éom. To képdog / {npia. TOv PN ATOTEAEGHATIKOD HEPOVS QVTAOV, ovayvmpileTal aUéCmOG OTO ATOTEAEGUATA TG

XPNOEWG.

Ta Tocd mov égovv cuccmpevtel TNV KaBap BECN AVOKVKADVOVTOL HEGHD TOL AOYOPLOCLOD OTOTEAECUATMV
KOTA TN GTLYUN TTOL 1 UGIKN kivnon apoypatonoteitat. To képdog / Inuia oxeTlOIEVO LE TO OTOTELEGLOTIKO
HEPOG TV YPTLOTOOIKOVOLUK®DV TOPUYDY®OV OVIIGTAOUONG Kvduvov, avoyvopiletal ota omoteAéopoTo
XPNoEW®S, ota Aowmd €c0do — €Eoda ekpeTdAdevong Kabopd Ocov aeopd Tic Tpobeospiakés cLUPAcELS
ouvorAdypatog (forwards) kot 61O ¥PMUOTOOKOVOHIKO KOOGTOG OGOV aopd TIG CLUPAGELS OVTOAAOYNG
emrokiov (SWAPS).

Katd ™ otiypur mov éva ypnpotootkovopukd mapdymyo Ancel, movinfel N kpivetar pn amoteleopatiko, tote
0mOLONTOTE COPELTIKN {nuid / képdog petapépetal amd v Kabapn Béon ota amotedéopato ypioewc. Otav
pio TpoPAemduevn cuvoliayn mavel va 1oYvEL 0Tl B TPOKLYEL TO TPOOdEVTIKO KEPSOG / Inpia kataywpeiton
QeSO OTO ATOTEAECUATA YPNOEWG.

Ol TOMGEIS Kol Ol 0yOpéG TOL OTOTEAOVV OVTIKEILEVO OVTIGTAOLONG KOTOY®POLVTOL HE TNV TPEXOVGQ
GUVOAAOYLOTIKN 10OTIL0 KOTO TV TPAYLLOTOTOINoN TG cLVOALOYTS (Spot rate).

Avd taxtd gpovikd dootnpata 1 etarpeio dievepyet ehéyyovg (effectiveness tests), Tpokeiévou va e&etdletan
N OTOTEAEGHOTIKOTNTO TV 0KoAovBodpevemv noltikdv hedging kot va Aappdavovtarl dopbotikd pétpa 6mov
amonteitat.

2.10. AmoOépoata

Ta amofBépota anotipnmvtor oty yapmiotepn aio petald KOGTOVG KTHoNG Kot TG Kabapig pELGTONOWGLUNG
a&iog. To kootog mpocdopiletan pe ™ pébodo tov pécov ctabukod kd6ctovg. To KOGTOG TV ETOiN®OV
TPOIOVI®V KOl TOV NMTEADV amofeldT®mV TEPIAALBAVEL TO KOGTOG TOV VAIKMV, TO GULEGO EPYATIKO KOGTOG Kot
avoloyio TV yevik®v €£0dmv mapayoync. Xpnportootkovoukd ££oda dev meplapuPdvoviol 6to KOGTOG
ktoeng Tov anobepdtov. H kabapn pevotonomoiun afio extipdtot pe Paon Tig TpEYOVceS TIUEG TOANGNG
Tov amofepdtov ota mAaiolo tg cLVNBOVE dPACTNPIOTNTAS APALPOVUEV®Y KOl TV TUYOV €560V TOANGNG
OTOV GLVTPEYEL TEPIMTOOT).

Awrypapég kot {npieg amopeiowong avoyvopilovial 6Ta amoTEAEGHOT TG ¥PNONG KATA TV 0T0i0 TPOKOTTOVV.

2.11. Epmopwkég amartiosig

Ot oot oelg amd TELATEG KATAXMPOVVTOL apyKd TNV €0A0YN a&io TOVG KOl LETAYEVEGTEPQ OMOTILMVTOL GTO
avandoPecto k66TOG e TN HEBodo Tov TPayULaTIKOD ETLTOKIOV, OPUPOLUEVEV Kat TV {numv aropeioong. Ot
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Ouiég amopeinong avayvopifovrar 6tav vedpyel avtikelpevikny évoeién ot o Ophog dev givan og Béom va
glonpa&el Ol ta TOGA oV oPeidovTal e PBaon Tovg cvuPotikovg 6povg. To mocd ¢ TpPdPAeyng givar 1
Stopopd peta&d e AoyloTikhg a&log TOV amoITHGEDY Kot TG TOPOVGOS 0&i0G TOV EKTILDUEVOV HEALOVTIKMV
TAUEKDOV POV, TpoeLoplovpévmy pe T péBodo Tov mpaypotikod enttokiov. To mocd g mpodPreyng
kataympeitar og €060 oty Katdotaon Amotehecpdtav.

2.12. Topelwokd owo0écipa Kol 16000vapa

Ta topewoxd dwbéoyo Kot TOUEWKA 16od0vapa meptAappdvoov to HETpNTd, TG KOTOOECES OYems, TIG
Bpayvmpdbeopec péxpt 3 punveg emevoVGEL VYNANG PELCTOTOINGNG KOl XOUNAOD pioKOV Kol TOVG TPUmelkovg
AOYaPLGHOVS VITEPOVIANYTG.

2.13.  Metoyk6 ke@droro

To petoykd kePdioio mepAaLBAVEL TIG KOWEG LLETOYES TNG ETAPELNS.

Apeco €606 Yo TNV €KOOGT) HETOYMV, EUPAVILOVTOL HETA TNV APAIPEST) TOV GYETIKOD POPOL EIGOONUATOS, OE
UEImON TOV TPOTOVTOC TG £KO00T|C.

2.14. HpopnBevtéic

Ot omoutnoelg amd mpoundevtés Kataympovvtal apyikd otnv €Ohoyn aio TOLg KOl UETAYEVESTEPQ
QTOTLLOVVTOL GTO OVOTOGPEGTO KOGTOG e T 1EB0SO Tov mpaypatikol emttokiov.

2.15. Aavewopog

Ta déveln Kotoyopovvtor apyikd otnv €0doyn o&io Tovg, pelopéva pe o Toxdv aueca ££0da yio TV
TPOYUATOTOINGT TNG CLUVOALOYNG. MEeTayevESTEPH AMOTILMVTOL GTO ovamTOGPecTto KOGTOG Pdoet Tng pebddov
oV TTpayHaTtikoD enttokiov. Tvydv dtapopd peta&d tov glompaydiviog Tooov (kabapd amd oyetikd ££0d0) Kol
g a&iog eE0pAnong avayvopiletol 6To AmoTEAESHATO KOTA TNV JAPKELD TOV davEIGHOD Pacel Tng pebBddov
TOV TTPAYLLATIKOV ETLTOKIOL.

Ta ddveta Ta&vopovvrar og BpoyunpdBecieg voype®oelg ekTog €dv 0 Opthog Exet o dikaimpo v avoBaiiet
v e£6QANGT NG LIOYXPEMONG Yol TOVAGYLGTOV 12 pveg omd TV NUEPOUN VIO TOV IGOAOYIGHOV.

2.16. ®opoloyia

H o@oporoyia sioodnuatog vmoloyileton pe Pdon ™ @oporoyikn vopobesios kot TOVG QOPOAOYLIKOVS
GUVTEAEGTEG TTOV 1GYDOVV GTIC YDPES OTOV deEdyovTal ol epyacieg Tov Opidov Kot katoywpeitar g ££0d60 oty
nePi0d0 KAT TNV 010i0 TPOKVTTOLV T EIGOONULATAL.

O avafaArropevog opog eloodnpoTog Tpocsdopiletar pe v péBodo NG LITOYPEMGTG OV TPOKVTTEL OO TIG
TPOCWOPIVEG SLaPOPES PETAED TNG AOYIGTIKNG a&iag Kot TG POPOAOYIKNG PACTG TV TEPLOVGIAKMY CTOLYEIDV KOl
TOV VIOXPEDCE®Y.  AVOPOAAOUEVOG QOPOG glcodNpatog dev AoyileTol v TPOKVMTEL amd TNV OPYIKN
avoyvadplon otolyeiov evepyntikov N mafntikod ce cuVaALayT|, EKTOG EMYEPNUATIKNG CLVEVMONG, 1| OmToio
otav €ytve m ouvvoddoyn Ogv emnpénce OVTE TO AOYIOTIKO OVTE TO (OPOoAoylKO Kképdog M {nmuia. O
avaPaAropevog eopog mpocdiopiletal e TOVG POPOAOYIKOVE GUVTEAEGTEG TTOL LGYDOLV KOTE TNV Muepounvio
TOV 1GOAOYIGUOV.

Ot avaParlopeveg EOPOAOYIKEG amaTnoELg avayvepifovtal oty éktacn otnv omoia Ba vrdpiel peAlovikd
POPOLOYNTED KEPDOG YO TNV YPNOULOTOINGT TNG TPOCOPIVNG Sopopds Tov dnpovpyel v avaaAlopevn
(POPOLOYIKY| OaiTnOT).
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O avafaidopevog @Opoc €1G0ONUATOC ovayvepileTol Yo TIG TPOCOPIVEG SLOPOPES TTOV TPOKVTTOVV Oamd
enevOVGELG 0 OLYATPIKES KOl GUVOEDEUEVES EMYEIPNOELS, e e&aipeon TV TEPIMTTOON TOV 1] OVAGTPOPH TOV
TPOCOPWVAV Sl0popdv eAéyyxetor omd tov Opko kot givar mlavd Ot ot mpocwpvég dlopopéc dev Ba
AVOGTPAPOVY GTO TPOPAENTO HEALOV.

2.17. Hoapoyés 6To TPOocOTIKG

(o) Bpayvnp60eopeg mapoyég

Ot BpayvmpdBecpec mapoyés mPog T0 MPOCHOMIKO o€ YPNUE Kol o€ €100¢ Kataympovvial g €500 Otav
kafiotavtot dedoVAeVEVEG.

(B) Hopoyég petd v ££060 amé v vanpecia

O mapoyés petd v €000 and v VaANPEcio TEPIAAUPAVOVV TPOYPAUIATE KOOOPIGUEVMV TOPOYDV.

H vmoypémon mov xoatoympeitar otov 160Aoyopd yio o mpoypdupote Kobopiopévev mapoymdv eival 1
mapovoa a&io ¢ déopevong Yo TNy Kobopiopévn opoyn peiov T HETaBoAEG OV TPOKVTTOVY amd To, LN
AVOYVOPICUEVO OVOAOYIOTIKA KEPOT Kot (nuieg ko To KOGTOG Tng mpovmnpecioc. H déopevon g
kabopiopévng mopoyng vroloyiletal emoimng amd aveEdptnTto avoloylot pe v xpnion ¢ pebodov g
nmpoPePAnuévng mot@Tikng povadog (projected unit credit method). o v Tpog&dpAnon ypnoylomoteitol To
EMTOKIO TOV PLOKPOTPOBEG UMY OpoAOY®V Tov EAAN VKO Anpociov.

Ta avoloylotikd k€pdn Kot ot {npieg mov TPoKHTTOVY Amd TIG TPOGOUPHOYES E BACT TO. 1IGTOPLKH dESOUEVH KO
glvon méve M kétm omd to Tepidplo Tov 10% g cmPEVPEVNC VITOXPEMONG, KATUYOPOVVTOL GTA OTOTEAEGLLOTO
HEGO OTOV OVOUEVOUEVO WHEGO OACOPUMOTIKO YPOVO TOV GUUUETEXOVI®OV oTo mpoypappe. To KdoTOg
mpobmnpeciog Katoympeital Gpeco oTo ONMOTEAECHOTA e €EQIPEST TNV TEPINTOOT TOL Ol UETOPOAEG TOV
TPOYPAUUATOS EEAPTAOVTOL QIO TOV EVATOUEVOVTO XPOVO LINPEGTING TV £pYAlOpEVOV. TNV TEPITTOOT QLT TO
KO0TOG TpOvINpESing KaToympeital ota anoteléopata pe v otafepn pébodo péoa oty mepiodo wpipavong.

2.18. Emyopnyiocsig

O kpotikég emtyopnynoels avoyvopiloviar oty edioyn afio tovg otov ovapéverar pe Befotdmmra OtL 1
enyopnynon Ba etompayBet kot o Ophog Oa cuppope@OEL e GAovg ToLg TPOPAETOLEVOLS OPOVG.

Kpatwég emyopnynoelg mov apopodv £5oda, avafdrlovtol Kot avayvopilovtal 6To anoTEAECHOTH £TOL MOTE
va avtictoyyifovtot pe ta é£0da mov Tpoopilovat va amolndcovy.

Ot Kkpatikég emyopnynoels mov oyetiCovror pe v ayopd evodpatov — moyiov, meptlappdvoviol oTig
HoakpopdBecies VIOYPEMGELS OG AVOUPOAAOLEVEG KPOATIKEG EMLYOPNYNOELS KOl LETAPEPOVTOL OC G000 GTNV
KOTAGTOGN AOYOPLICHOL  amoteAespdtav pe v otabepn pébodo katd avopevopevn oeéiun Con tov
GYETIKMV TEPLOVGLUKMV GTOLYEIWDV.

2.19. IpoPréyerg
[popréyelg avayvopilovtar 6tav:
i.  Ymapyet pio mopodco vopikn 1 TEKUAPOUEVT] SEGUEVON OG ATOTEAESLO TOPEADOVI®V YEYOVOT®V.
ii.  Eivor mBovov 6t Oa amotnBel ekpon) mOP@V Yo TOV SL0KOVOVIGHO TNG OECUEVONG.

iii. To amattodpevo Tocd pmopel va, extiundei aglomiota.
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Omov vrdpyovy S1AQopeg TaPOUOLEG VTTOYXPEMSELS, 1 ThavoTNTO 0Tl Bol oot Oel expon Kotd v ekkabdpion
npoodiopiletal e tnv €€ETaoT TG KOTNYOPiag vIToypedce®v cuvoAlkd. IIpdfieyn avayvopiletol akdpo KL av
N TOAVOTNTO EKPONG GYETIKA LE OTOIOOMTOTE GTOLXEIO TTOV TTEPIAapPaveETOL TNV S0 KOt yopia VITOYPEDCEDV
pmopet va etvon pkpn.

O poPAréyelg vroroyilovtar oty mopodoa agio Tov e£6dmV ta omoia, PACEL TNG KOADTEPNG EKTIUNONG TNG
dtolknong, amotTovvTaL Vo KEADWOLY TNV Tapovca VIOXPEMCT THV MUEPOUNVIC TOL 1GOAOYICHOV (Enpeimon
4.1).

2.20. Avoyvopion €666V
Ta éc0da mepthappdvoovy v evioyn atia tov toAncemv ayobdv kot Tapoyfg vanpecidy, kabapd ard Pdpo
[pooctBépevng A&iag, exnttmoelg kat emotpopés. Ta dietarpikd £60da péca otov Opido analeipoviol TANPwS.
H etaipeio avayvopilel £é60da dtav ovolactikd dAot ot Kivdvvor £xovv avoingBel amd Tov ayopaotn Kot To
0QEAN TIOL AOPPEOVV OO TIG GLVOAANYEG TNG Elvart BERota. AVOAVTIKG 1 avayvdplon TV €660mV YIvETOL G
edne:

(o) HoMoeg ayadav
Ot toAoelg ayafdv avayvopiloviol 0tov ta ayadd yivovtol amodektd amd Tovg TeEAATEG Kot 1 elompaln g
anaitnong sivar ebAoya eEACOUMOUEVT. L€ TEPUTTOGELS EYYVT|ONG EMCTPOPNS YPNUATOV Y10 TOANGELS AyobdV,
ol emoTpoég Aoyilovtor oe kdBe muepounvia 1oorkoyicpod ¢ peliwon TV 560wV, Le PAOT CTATIOTIKA
otoryeia.

(P) Hapoyn vrnpecrav
Ta €c0d0 amd mapoyn vanpecidv Aoyilovtal TV TEPIOd0 MOV TAPEYOVTIOL Ol VINPEGiES, UE PBAon TO0 GTAd0
0AOKANP®GNG TNG TAPEYOLEVTS VINPECIOG GE GYEOT LLE TO GUVOAO TMV TAPEYOLEVAOV VINPECLADV.

(7) "Ecodo. amé TéKovg
Ta é60d0 0md TOK0VE avayvmpilovtol BAcEL YPOVIKNG ovaAoYiaG Kot LLE TNV XPTOT TOL TPUYLUTIKOD ETITOKIOV.
Otav vIapyEl ATOUEIDOT TOV OTALTHCEDY, 1| AOYIGTIKY a&io AVTOV HEIDOVETOL GTO OVOKTHGILO TOGO TOVG TO
omoio givat N mwapovcoa a&io TOV OVOUEVOUEVOV HEALOVTIKMOV TAUEIKOV POMV TPOEEOPAOVUEVOV LE TO OPYKO
MPOYUATIKO EMTOKI0. ZTNV Guvexewn Aoyilovtal ToKol pe Tto 1010 emitokio emi g amopelopévng (véag
Aoyiotikng) a&iog.

(0) Mepiopata
Ta pepiopata, Aoyiloviar g écoda dtav Bepelidveral to dikaiopa sionpaéng Tove.

2.21. Mwboosig

O1 picbmeeig tayimv 6mov o Opthog datnpel 0veIOIMS OAOVG TOVG KIVOHVOUS Kot avTapolPEg TG WokTnoiog
Ta&IVopOLVTOL MG YPNUATOS0TIKEG HicBdoels. Ot xpnHoTodoTikég oBMOELG KEPUANOTOLOUVTOL e TNV Evapén
mg wicbmong ot younAdtepn peta&d g edhoyng o&iag tov mayiov otoryeiov N ¢ mapovsog atiag Tov
eldyotov picbopdtov. Ot avtioTolyec vIToypedcels omd pichopata, kabopés and ypnuatootkovoptkd é&oda,
amelcovifovtal oTig VIoYPeMSElS. To HEPOG TOV YPNUATOOIKOVOULKOD €000V OV APOPE GE YPTLOTOSOTIKEG
pobooelg avayvopiletor ota anotedéopata ypnong kotd T ddpkeln ¢ picbwong.  Ta mhyw mov
amoKTNONKOV pe ¥pNHOTodoTIKN picbmon amocPévovtal otn peyaidtepn mepiodo peta&d e oeéhung {ong
TV Toylov ototyelmv Kot TG dtdpketog picBmong Tovg.

MicOdoelg 6mov ovodME ot Kivouvol kot avtapolPés g woktoiag dtatnpovvial amd Tov eKchmT

Tagwvopovvtol ®G Aertovpykés pobmoelg. Ot mnpopés mov yivovior yu AEITOLPYIKES UIcHDoELS
avoyvopifoviol 6to amoTEAEGUAT ¥PHONG OVOAOYIKE KaTd T SLipKELn TG picbwong.
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3. Al gipLon YPNUATOOIKOVOULKOV KIVOUVOU
3.1. Hapdyovrtes 1 pnRaTOOIKOVOUIKOD KIVODVOL

O Optlog ektifetar oe  YPNUOTOOKOVOUIKOVG KwOOVOUG, Ommg Kvdvuvovg ayopds (petaforés oe
GUVOAAOYLOTIKESG IGOTILIEG, EMITOKIA, TILES Ayopds), TOTMTIKO Kivouvo kat Kivduvo pevototnrag. To yevikd
mpodypappa dwxeipiong kvdbvev tov Opikov eotidletol ot pn TPOPAEYILOTNTA TOV XPLATOTIGTOTIKOV
ayopdV KOl EMSIOKEL VO ENOYLOTOTOWGEL TNV EVOEYOUEVT] OPVITIKY] TOVG EMIBPOCT OTN YPNULATOOIKOVOLUIKT
amodoomn tov Ouilov.

H etopela  ypnowomotel mapdywya ypnpotoowovopikd otoyeie, Onmg mpobeouioxd cvuBoiato
cuvolAGypartog (futures / forwards) kot coppdoeig avtariayng exttokiov (swaps), |l OKOTO Vo, 0vTIoTOOIoEL
v €kBeom TG 6€ GUYKEKPIUEVOVG KIVODVOLC.

H Swyeipion kwvddvov Slekmepatdvetol and TNV KEVIPIKN OIKOVOIKT vrnpecia tov Opidov, m omoia
Aertovpyel pe OVYKEKPUEVOLG KOVOVEG OV €yovv eykpiBel amd to Awowntikd XZvpPfooio. To Awokntikd
YvpPodio mapéyet 0dnyieg Kot KATEVOVVGELS Yiao TV YEVIKY SLOYEIPIOT TOV KIVOUVOL KOBMG KoL EOIKES 0dNYieg
Yy TNV S10EIPIOT GLYKEKPIUEVAOV KIVOOVAOV OTMG O GUVOAALYHOTIKOG KivOLuVog, 0 Kivduvog emtokiov Kot o
MOTOTIKOG KIVOLVOG.

(o) Kivovvog ayopds 6uvorLOYLATIKAOV IGOTIULAOV

O Ophog dpactnplomoieitar o€ didpopa onueior TOV TAAVATN KOl GLVETMOG HEYAAO LEPOG TV GUVAALALYDV TOV
Opnirov de&ayetan mépav tov EURO, oe USD, evd éva pikpdtepo o GBP. O Ophog axkorovbei moirtiky full
hedging, eite pe natural hedging (ayopd moOpwv oto vopicpe TOANCTG), €ite pe ocvuPoroie LeEANOVTIKNAG
EKTANPOONG GUVOALGYLOTOG Le eEmTeptkoDs avTicvpPaArrdpevoug (FX forwards).

() MoTmTKdg Kivovvog

O Ophog éxet Beomicet Kot epappdlel ovoPES S10OIKAGIEG TIOTOTIKOL EAEYYOV HE 6TOYO TNV EAO)IOTOTOINOT
TOV EMCQOAELDOV KOL TNV GUECT] KAADYN TOV amolthoe®v Le a&ldypapa. Meydho HEPOg TV TOANGE®V YiveTOL
évavtl Evéyyvov [Tictdcewv (LCs), ot 6 vrdroneg KOADTTOVTOL e AoPAAELN TIoTOCE®V 1 factoring.

(y) Kivévvog pevetétnrog

O Opthog avoropfavel £pyo OMUOVIIKOD DYOUS, UEPOG TV omoimv KoAeital va ypnuatodotnoet. H Anyn
TPOKOTOPOADY OO TOVG TEAATES, 1 EEAGOAAGT IKOVOTOMTIKAOV oplov and Tig cuvepyaloueves Tpaneles Kot 1
enitevdn KoAVTEPOV Op®V TANPOUNG TPOS TOVG TPOUNBELTES (MG amdPPOL Kol TV CLVEXMS PeATiovpevmv
OLKOVOUIKMV OTOTEAECUATMV) EXEL LEIDGEL GNULAVTIKG TOV gV AdY® kivovvo (Enpeioon 15).

(0) Kivovvog Aluxvpaveng emrokicov

O davewnkég vroypemoels Tov Opilov cuvdéovtar 060 pe Kupovopevo 6co kol pe otafepd emitokia,
TPOKELEVOD VO TTEPLOPIOTEL 0 GYETIKOG Kivduvog. O Ouhog ¥pNOIUOTOIEL XPTILOTOOIKOVOLILKG TOPAY@Ya. Y10l
™V ovTieTad o enttokiokob Kivdvvou (SWAPS).
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3.2. IIpocdropiopds TV eVAOYOV aELOV

H eddoyn ol TV YPNUOTOOIKOVOUK®DY GTOLEIOV 7OV SOMPUYUATEDOVIOL GE OPYOUVOUEVEG OYOPEG
(xypnuotiompla) (my. mopdyoyo, petoyés, opdAoye, oapolfaio  keedioia), mpoodlopiletar oamd  TIg
OMNUOGIEVOLEVES TIES TTOV 1GYDOVY KOTA TNV NUEPOUN VIR TOL IGOA0YIoHOV. [l Ta ¥pNUATOOIKOVOLLKA GToLYElD
EVEPYNTIKOD YPNOIUOTOIEITAL 1) TN TPOCPOPAES KoL Yol TO. YPNUATOOIKOVOUIKG oTotyeio mafnTikod

xpnoyomoteitor n Ty RTnong.

H edloyn a&lo toV YPMNUOTOOIKOVOUIK®V OTolXelmv 7oL Ogv  SOmMPOYLOTEVOVIOL OE EVEPYEIG OYOPES
TPOCOIOPILETAL [UE TNV XPNON TEXVIKOV AmOTIUNGNG Kot Topadoydv mov otnpilovial g dedopéva TG oyopag
Katd TV nuepounvio Tov 16oA0YIGHLOV.

H ovopaotik) a&io peiov mpoPréyels yio emCOAAEIES TOV EUTOPIKAV ATOLTHCEMV EKTILATOL OTL TPOGEYYilEL
mv mpaypotiky toug aflag. Ot mpaypotikés a&leg TV YPTLOTOOIKOVOUIKOY VIOYPEDCEMV Y10l OKOTOVS
EUPAVIONG TOVG OTIS OIKOVOUIKES KOTOOTAGES Lroloyilovtat pe Bdaon ) mopovso aio TV PEALOVTIKMV
TOUELNKDV PODV TTOL TPOKVILTOLV OO CUYKEKPLUEVEG GUUPACELG YPNOUOTOIDVTOS TO TPEXOV EMITOKIO TO OTOI0
givat draBéoyo yroo tov Opiho yio T xp1on TopOUOI®Y XPHOTOTICTOTIKOV HEGMV.

4. INROVTIKEG MOYIGTIKEG EKTIUNGELS KOl KPIGELS TG ALOIKIGEMG

Ot ektipmoelg Kot ot kpioegig g droiknong emaveEetdlovran dtapkdg kot facifovtat g 16Topikd dedopéva Ko
TPOGOOKIES Y10 LEAAOVTIKA YEYOVOTA, OV KPIvovTal EDAOYEG GULPMOVA LE TO 1YDOVTOL.

4.1. INRovTIKES AOYIGTIKEG EKTIUNGELS KOl TAPAI0YES

O Ophog mpofaivel oe ekTiunoelg Kot mapadoyés oyeTikd pe v e£éMEn Tov peAloviik@v yeyovotwv. Ot
EKTIUNOELS Kol TAPadOYEG MOV EVEXOLV GMUOVIIKO KivOUVO v TPOKOAEGOVY OVGLMOELS TPOGAPUOYES OTIG
AOY1GTIKEG a&iEC TMV TEPLOVGLAKDY GTOLYEIDV KOl TOV VITOYPEDCEMY GTOVS EMOLEVOVG 12 pnveg £xovv m¢ eENG:

()  Amouteiton kpion omd tov Opho vy Tov mPOcdopicHd g TPOPAeYNc yio @OPO EIGOONIOTOC.
Y7rapyovv moAAEG GUVOALOYEG KOL VITOAOYIGHOL Y10 TOVG OTOI0VG O TEAIKOG TPOGOIOPIGUOS TOV POPOV
etvan apéPatoc. Edv o tehicdg @opog eivar S1opopeTikdg omd Tov apyik®mg avayvoptodévia, 1 daeopd
Bo ennpedoet ToV POPO ELGOONLOTOG KoL TNV TPOPAEYT Yio. ova ol dopevn @oporoyia TG TePLOdOL.

(B) O Ouhrog avayvopiler TpoPreyn yia emidikeg vTobécelg faoetl otoyeiov and ™ Nopikn Yrnpesio Tov
Opitov.

(y) O Ouphog avoyvopiler mpoPréyels yu cupPoatikés LROYPEDCELS TPOC TEAATEG TOV, Ol OMOIES
vroroyilovtat PACEL 10TOPIKAV SEG0UEVOV KAl GTOTIOTIKOV Ond TV EMIAVON QVTICTOL(®OV TEPITTOCEDV
Tov apeAddvToC.

4.2. KoaBoproTikég Kpicels TG AL0IKN61G Y10 TV EQUPLOYI] TOV AOYIGTIK®OV 0Py OV

Onwg avaeépetar oty onueioon 16 1 Swoiknon tov opiAov ETOVEKTIUNGE TNV SLVATOTNTA GUUYNPLGHLOV
UETAPEPOUEVOV POPOAOYIKAOV {NdV HE UEAAOVTIKG QOPOAOYNTED KEPOT KoL avVOyVOPLoE OVOBOAAOLEVN
(POPOLOYIKT] OTOUTNOT YO TN HETOPOPE HEPOVG TV POPOLOYIKADY (Nuidv Tocod € 69.305.025 yia Tig omoieg
glval TOavn 1 TPAYHOTOTOINGT GYETIKOD OIKOVOLLKOD 0QEAOVG AOY® HEALOVTIKOV POPOAOYNTEDY KEPODV.
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5. Minpo@dépnon kotd Topéa

MpoTEv®V TUTOS TANPOPOPNONG — EMLYEIPNNATIKOL TONELS

Katd v 31/12/2006 o Oprog €xet 800 emyeipnpatikods TOUELS, TV Tapaymyn Kot epmopia yaAvfoocmAvey

KOL TNV TOPAY®YT Kot EUopio. KOIAOSOKADV.

Ta anoteléopata exdotov Topéa Yo tovg 12 unves éog 31 AskepPpiov 2006 giyav mg eEng:

Hopoyoyn & Hopoyoyn &
(Ilooo. o Evpw) Epnopia Epnopia
Xaivpoocomivav | Korrodokav Xvvoro

YUVOMKES HIKTEG TOAGELS OVA TOPEN 354.372.863 18.143.485 | 372.516.349
Evdostaipikég moinoeig -52.095.400 -1.013.268 | -53.108.668
KaBapéc noiosig 302.277.463 17.130.218 | 319.407.681
Agrtovpyd képdn / ({nuég) 29.622.353 676.142 | 30.298.495
Xpnuozoowkovoukd £Eoda kabapd (onu. 23) -10.849.927
Képon / (Zmméc) mpo @oépav 19.448.568
Doporoyia (onu. 24) 16.955.942
Képon / (Znpuiég) ypiong netd amwd gopovg 36.404.510

Avrtictoya, To amoTEAEGUATO EKAGTOV TOWEN Yio. Tovg 12 pnveg émg 31 Aekepppiov 2005 eiyov g e&ng:

Hopayoyn & Hopoyoyn &
(Ilooc. oe Evpw) Epnopia Epnopia
XaAivpoocorjvav Kowodokav YHvoro

YOVOMKES IKTES TOMGELS Uva Topén 361.853.316 13.138.555 374.991.871
Evdostaipikéc moinocelg -112.820.594 -1.254.530 | -114.075.123
KaBapéc moioseig 249.032.723 11.884.025 260.916.748
Agrrovpykd képdn / ({nég) 10.849.325 -2.008.947 8.840.378
Xpnporootkovoutkd é€oda kabapd (onu. 23) -11.004.143
Képon / (Zmpmég) mpo @opv -2.163.765
Doporoyia (onu. 24) -3.482.573
Képon / (Zmmiéc) ypiions petd ané eoépovg -5.646.338

Aowd otoygeio avd topéa mov meptiappdvovtor ota anoterécpata yo toug 12 unveg émg 31 Asgkepfpiov 2006

gival ta akdAovOo:

Hopoyoyn & Hopoyoyn &
(Ilood oe Evpw) Epnopia Epmopia
Xoivpoocorvav  Kothodokdv Xdvoro
Amnocfécelg evoopatoy mayimv
(onu. 6) 10.432.912 591.238 11.024.151
[Mpopréyerg (onu. 27) 1.519.982 86.138 1.606.120
Anopeinon arobepdtov (onu. 8) 300.923 201.362 502.285

Aownd otoygeio ava topéa Tov wepilapPdvovtol ota amoteléopata yio toug 12 unveg éog 31 Aegkepppiov 2005

givor o akodlovda:

Hapayoyn & Hoapayoyn &
(Ilooa oe Evpw) Epmopia Epnopia
Xoivpooocorinvov  Kotlhodok®v Y0voro
Amocfécelg evodpatov mayimv
(onu. 6) 11.044.036 527.030 11.571.066
[MpoPréyerg (onu. 27) 3.328.121 158.820 3.486.941
Amopeinon amoBepdatov (onu.8) 831.421 513.239 1.344.660
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Ta amoteréopata TV TopEmV TEpAapuPdvouy képdn kot (nuiég amd npobeoptakés cuUPAcels GLVAALAYLLOTOG
(forwards) ta, omoia TpoEpyovTal 0md avVTIGTAOUIGEIS TOUELKDY POMY TTOL APOPOVV 0YOPES KO TMANCELG.

To ypnpatookovopkd K6otog mepAapPavel amotedéopota amd avTioTaOUIGES TOUEIKDY POOYV EVIOK®MV
dovelov to omoilo £YOVV AMEIKOVIOTEL OTNV KATAGTACT AOYOPLICHOD OTOTEAECUATOV KATO Tn OLGPKELN TOL
£TOVG,.

Metafifdoelg Kot cuvorioyés HETAED TOUEMV TPUYUATOTOOVVTIOL UE TPAYUATIKOVS EUTOPKOVG OPOVG KoL
GUVONKES, GULPMVA LLE QVTA TOL 1GYVOVV Y10 GUVOAAAYES e TPITOVC.

Ta meplovoiakd ctoryeio Kot o1 vVIoYPe®OElg TV Topémv Katd v 31 Askepfpiov 2006 kot ot enevdvoEelg o€
néywa yio TV gp1on mov EAnée oty nuepopnvia avtn £xovv og ENG:

Hopayoyn & Hopayoyn & Mn

(Tlood, oe Evpw) Epmopia Epmopia , Xvolro
Xaoivpooocormjvav  Kothodokdv KetovepnBevea

Evepyntiko 69.651.607 11.121.231 244.717.594  325.490.432

YHVOLO VITOYPEDCEDV 96.296.941 - 135.588.010 231.884.951

Enevdvoeig og evempoto maylo (onueimon 6) 737.831 602.055 2.413.736 3.753.622

Ta TeplovclaKd GTOLKELD KOl 01 VTOYPEMCELG TV TOpéV Katd v 31 Aekepfpiov 2005 kot ot enevdvoelg o
Ay Yio TNV XPHoN Tov EANEE TNV NUepounvica avtn Egovy g e&Ng:

Hopayoyn & Hopayoyn &

. , , , Mnq .
(Ilooo. o Evpw) Epnopia Epmopia . 2vvoro
XaivBooocornveov  Korhodokav KetovepmBevea
Evepyntiko 105.877.053 8.386.070 233.446.058 347.709.181
2HvoLo VTTOYPEDCEDV 67.504.999 - 227.193.025 294.698.024
Enevdvoeig oe evompoto mayla (onueimon 6) 1.238.767 - 1.251.506 2.490.273

Ta mepovolokd otoyeio TV Topémv mepthapupdvovv amoBépoato Ko amottioels ond meldtes. To un
Kkataveunfévia meplovclokd ctoyygio meptAapupdvouy avaPaAlopevong oOpovg, evoduata mhylo, moapdyoyo
XPTLOTOOIKOVOLUKE OTOLElDL TOV €YOVV TPOGOIOPIOTEL G HECH OVTIOTAOUIONG Yo UEAAOVTIKEG EUTOPIKES
GUVOAAOYEG, YPTLOTOOIKOVOLIKE oTotyeior o €OAoyn o&loa pécm amoteheoudtov, Sobéotpo Kot AOTEG
OTTOLTY|GELC.

Ot VIoYPeMOE; TOV TOUEMV TEPIMAUPAVOLY TIG VTOYPEMCEL; TOV TPOKOTTOVV 0Omd OCLVOAAOYEG LE
mpounfevtés, ypappdtio mAnpotéo kot mpokatafoAés melotmdv. Ov pn kotoavepnBeiceg vmoypedoelg
mePLapPavouy daveld, OPOLVS, TaPAymYO YPTLOTOOKOVOLLKA GTOLYELD, EMLYOPNYNOELS, TPOPAEWELS KoL AOUTE
VIOYPEDCELC.

Ot Ke@aAalovykég domdveg TEPAMALPAVOLY SamTAVES Yot OTOKTNON EVoDUATOV Toylov ototyeimv (onpeioon 6).
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AguTEPEV MOV TUTOS TANPOPO PN GG - YEDYPUPLKOL TOpELC.

H é0pa g Etatpeiag kot 1 kopla yodpa dpactnpromoinong g eivar 1 EAAGoa. H kdplo dpactnpiotnta g
gtapeiag eivar M katackevn Kot wdOAnon coinvev. H etaipeio mpaypatonolel 10 peyoldTepo UEPOS TMV
noloenv g oty EALGda, o dhheg ydpeg g Evpolodvng, otig HITA, Acia kot A@pikn.

Hoaod oe Evpcd ENOIIOTHMENA XTOIXEIA

. 12pnveg £og 12mveg éog

Mokoag 31/12/2006 31/12/2005

EAMGda 21.416.576 23.531.720
Evpoldvm 96.904.879 74.823.848
Aowég Evponaikég yopeg 22.070.036 289.956
Acia 11.558.922 27.307.793
Apepikn 63.467.264 47.350.819
Appucn 103.990.004 87.478.524
Qxeavia - 134.087
Xvoro 319.407.681 260.916.747

Ol TOANGELG AVOQEPOVTAL TN XDPO. TOV EIVOL EYKOTECTNUEVOL Ol TEAGTEC,

Xvvoro Evepyntikov

Iood o Evpo 31/12/2006 31/12/2005

EAAGSa 298.905.105  321.818.539
Evpadldvn 3.790.401 3.137.347
Apepn 18.648.686 22.428.028
Mn katavepnuéva 4.146.240 325.267
Xvoro 325.490.432  347.709.181

Ta meplovclokd otoryeio ovagépoviat oty Tonobesio Tovg.
Enevdvoeig o€ evodpata mayo

12mives £og 12pmives £og

Iood. ge Evpcd 31/12/2006 31/12/2005

EAAGSo 3.730.362 2.459.150
Evpaldvn 10.202 4.627
Apepicn 13.058 26.496
Xvoro 3.753.622 2.490.273

O1 KEQUAALOVYIKES SOTAVEG AVOPEPOVTAL GTNV TOTODEGIN TV TEPLOVGIOKAV GTOLYEIWDV.

Avaivon TOV TOMGEOV avd KaTnyopia

12miveg éog  12piveg émg
31/12/2006 31/12/2005
[eAoceilg epnopevpdTov & Tpoidovimv 318.340.472  260.701.579
"Ecobda amd vnpeoieg 1.067.209 215.168

Xyvolro 319.407.681  260.916.747

IHoaod oe Evpad
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6. Eveopoato waylo 7EPLOVCLOKA oTOLYE O
ENOIIOIHMENA XTOIXEIA
Iood oe Evpw Owcomeda Kripwa MHX/K()G, Ms,'m(’popm ’Emnk,a o Am,vnmzr/cmg Xvoro

egomopog a péoa ggaptipata o6 ektédeon

Kootog
Ynérowro 1 Iavovapiov 2005 33.099.000 49.246.124 132.578.304 2.491.840 2.364.089 183.142  219.962.499
Sovardoyporticds S1opopéc - - - 6.191 11.549 - 17.740
TTpocOikeg - 296.689 1.238.767 29.605 120.577 804.635 2.490.273
IMwMoeig (onueiowon 27) - -292.000 -39.066 -60.986 -65.484 - -457.536
Avoxoatovopés - - -48.643 -526 49.169 - -
Ynorowro 31 Agkspppiov 2005 33.099.000 49.250.813 133.729.362 2.466.124 2.479.900 987.777  222.012.976
Zvocwpevpéveg 0mocPEicelg
Ynaérowro 1 Iavovapiov 2005 - -2.408.452 -9.651.741 -1.368.706 -1.764.824 - -15.193.723
SovarhoyoTikés Stopopés - - - -4.954 -9.439 - -14.393
AmnocBéoeig yprong (onueioon 20) - -2.437.248 -8.655.032 -222.846 -255.939 - -11.571.065
Moioeg (onpeioon 27) - 15.330 8.375 55.580 64.965 - 144.250
Avakatovopég - - 32.300 28 -32.328 - -
Ynorowro 31 Agkspppiov 2005 - -4.830.370 -18.266.098 -1.540.898  -1.997.565 - -26.634.931
AvaméoBeotn abio otig 31 Aekepfpiov 2005  33.099.000 44.420.443 115.463.264 925.226 482.335 987.777  195.378.045
Koéorog
Ynérowro 1 Iavovapiov 2006 33.099.000 49.250.813 133.729.362 2.466.124 2.479.900 987.777  222.012.976
Sovarhoy HoTicdg S10popEs - - - -4.820 -12.035 - -16.855
ITpocdikeg 7.427 1.390.628 1.339.886 144.764 89.515 781.403 3.753.622
TMwMjoceig (onpeiowon 27) -119.333  -1.029.538 -56.831 -163.865 -96.977 0 -1.466.544
Avakatovopég - 883.987 - - 13.677 -904.690 -7.026
Ynolowro 31 Askepppiov 2006 32.987.094 50.495.890 135.012.416 2.442.203 2.474.079 864.490  224.276.173
Xveompevpéveg omooficerg
Ynérouro 1 Iavovapiov 2006 -4.830.370 -18.266.098  -1.540.898  -1.997.565 - -26.634.931
Sovarhoy HoTicdg S1opopEs - 3.886 9.845 - 13.731
Amnooéoeis xpriong (onueiwon 20) - -2.467.610 -8.152.022 -201.972 -202.547 - -11.024.151
IMwMoeig (onueiowon 27) - 76.527 7.723 98.190 73.798 - 256.238
Avoxotovopss - - - - 7.026 - 7.026
Yrorowwo 31 Aekepppiov 2006 - -7.221.453 -26.410.396  -1.640.794 -2.109.443 - -37.382.087
Avaméopeotn adia otig 31 Aekepppiov 2006  32.987.094 43.274.437 108.602.020 801.409 364.636 864.490 186.894.087
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ETAIPIKA XTOIXEIA
Hond ] Owbneda Kripo M'qx/Kég’ Msrafpopucd 'ETI:UT;»,(I Kot AKI'V’I]TOZT/GSlg Sovoho
006 o Ebpw eEomhopndg péca eCopmpate  vmd ektéheon
Koéotog
Ynérowro 1 Lavovapiov 2005 25.679.000 42.856.463  125.891.592 2.044.800 1.074.410 144.824 197.691.089
TIpooHnkeg - 170.968 1.195.794 29.605 88.254 804.635 2.289.256
HoMoeig (onp. 27) - -292.000 - -11.256 - - -303.256
Ynrohowro 31 Aekepfpiov 2005 25.679.000 42.735.431  127.087.386 2.063.149 1.162.664 949.459 199.677.089
Xvocopevpéveg omocPiosig
Ynorouro 1 Iavovapiov 2005 - -2.100.199 -8.883.664  -1.083.399 -699.469 - -12.766.731
AnooBéoers yprong (onueiwon 20) - -2.116.375 -7.872.505 -191.011 -162.071 - -10.341.962
TeMoeg (onueiwon 27) - 15.330 - 5.851 - - 21.181
Ynérouro 31 Askepfpiov 2005 - -4.201.244 -16.756.169 -1.268.559 -861.540 - -23.087.512
Avoméopeotn oéia otig 31 Agkepppiov 2005 25.679.000 38.534.187  110.331.217 794.590 301.124 949.459 176.589.577
Kéotog
Ynorowro 1 Iavevapiov 2006 25.679.000 42.735.431  127.087.386 2.063.149 1.162.664 949.459 199.677.089
[poodnkeg - 267.474,60 7.526.401,00 34.764,00 66.256,24  1.521.402,72 9.416.299
TwAoeg (onu. 27) -119.333  -1.016.000 -6.200.000 - -128 - -7.335.461
AvaxoTovopsg - 883.987 - - 20.702 -904.690 -
Ynrohowro 31 AskepPpiov 2006 25.559.667 42.870.893  128.413.787 2.097.913 1.249.495 1.566.172 201.757.927
Xvoompevpéveg amooPécelg
Ynorowro 1 Iavevapiov 2006 - -4.201.244 -16.756.169  -1.268.559 -861.540 - -23.087.512
ArnooBéoers xprong (onpeiwon 20) - -2.122.393 -7.952.188 -180.831 -116.326 - -10.371.738
TMeMoeg (onueivon 27) - 76.200 - - 1 - 76.201
Ynérouro 31 AgkeuBpiov 2006 - -6.247.437 -24.708.357  -1.449.390 -977.865 - -33.383.049
Avaméofeotn ofio otig 31 AskepBpiov 2006 25.559.667 36.623.456 103.705.430 648.523 271.630 1.566.172 168.374.878
H dandvn yio amocPéoeig €xel kataympnel oty Katdotaon Anotelecpdtov og e&ng (onpeinon 20):
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
oot o Evpcs 12 pnveg émg 31 12 pijveg émg 31 12 pnveg émg 31 12 prjveg émg 31
Aekepppiov 2006 Acekepfpiov 2005  Aekepppiov 2006  Aekepppiov 2005

Koéotog [Toinbévimv 9.966.383 10.423.766 9.966.383 9.912.885

"E€oda Atoiknong 194.952 402.801 62.417 96.267

"EE0da AdBeong 170.704 146.604 140.556 134.755

Aowd £éc0da / £E0da 692.112 597.893 202.383 198.055

2Hvoro 11.024.151 11.571.065 10.371.738 10.341.962

O webopévog pnyavoroytkdc eE0TAIGHOG Kot LETAPOPIKE LEGH TTOVL TTEPAALBAvETAL oTa Tapandve Pdost

xpnrorTodotikng picBwong avardetor og e€ng (onpeimon 15):

Mnyavoroyukoc EEomiiopoc ETAIPIKA KAI
ENOIIOIHMENA XTOIXEIA
Tooa o Evpw 31/12/2006 31/12/2005
Ko6o70¢ - KEQOUAAIOTOMUEVES YPTHLOTOSOTIKEG HGODGELS 8.795.304 8.795.304
JVG0WMPEVUEVES OTOCPECELG -2.840.150 -2.290.444
Ka@apn avoroécpestn alio 5.955.154 6.504.860
Meragopwké Méca ETAIPIKA KAI
ENOIIOIHMENA XTOIXEIA
Iooa oe Edpw 31/12/2006 31/12/2005
Ko60710¢ - KEQOUAAIOTOUEVES YPTHLOTOSOTIKEG HGODGELS 377.318 377.318
SVG0WMPEVUEVES OTOCPECELS -143.354 -105.622
Ka@apn avondécfestn alio 233.964 271.696

Eni ¢ akivnng mepovsiog Tov Opidov veiotavtol vTodKeG Kol TPOCUEIDCEL, VIEP TPATELDY GUVOALKOD

vyoug € 73.203.762 (2005: 73.203.762). To avtictoyo mocod eni TG akivnIng meptovoiog g tapeiog etvor €

73.200.000.
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7. Emtevovoels 6€ ETYEPTGELS TOV EVOTOLOVVTOL
ETAIPIKA XTOIXEIA
Iooa oe Evpa 31/12/2006  31/12/2005
Apym xpnons 13.956.474  13.956.474
pocnieg 10.750.000 52.500
Amopeldoeig - -52.500

Ynorouro MEemg 24.706.474  13.956.474

Ot Buyatpucég g etaupiog ot omoieg glvat U 10N YUEVESG OTO YPNUATIOTIPLO £XOVV MG €ENG:

Xopa Atia Aéia Apeco
Enrovopia Eyxata- Kmijong  MpocOnkeg KToNG Mocooto

GTUONG évaping Migng Zopperoxng
2006
METAAAOYPTTA KOPINGOY A.E. EAAGSa 11.797.506 - 11.797.506 99,99%
AIA.BLIIE.OLB. A.E. EA\dda 1.589.900 - 1.589.900 51,62%
CPW EUROPEAN TRADING Gmbh  T'epuoavia - - - 100,00%
CPW AMERICA CO. Apepucy 567.344 - 567.344 100,00%
HUMBEL Ltd Kvbmpog 1.724  10.750.000  10.751.724 100,00%
YYNOAO 13.956.474  10.750.000  24.706.474

Koatd v dibpketa g yprioemg 2006 1o eykekpipévo petoyikd kepdiao g etaipeiog HUMBEL Ltd av&nfnke
petd and ynoeopa otig 21 NogpBpiov 2006, ard 1.000 cuvnBeig petoyés a&iog 1KL (Aipa Kompov) n kabe pia,
og 2.000 ovvnbBeic petoyég a&iog KE1 n kébe pia, pe mv dnpovpyio 1.000 tpdohetv peTOYDY OVOULAGTIKNG
agloc KE£1 1 kaBe pia. O mo v apBuds petoymv €xetl exdobet veép To dptio Ko 1 Tipn €kdoong kdabe véag
petoyng ovépyeton otig K£6.178,16 n kéOe o, To cuvolikd mocd avépyetor oe K£6.178.160 7 € 10.750.000.
Amd 10 avetépm mocod K£6.177.160 éxel petapepbei oto amobepoticd (amd v €K600M HETOXDV) VIEP TO APTLO
kot K£1.000 oto exdobév petoyikd kepdaio tng etaupeiog.

To moc6 amd v emmpdchern £kd00N UETOYIKOD KEQPAAQIOV VIEP TO GPTIO OOl YPNUATOSOTHOEL TI UNYOVIKT|
£YKOTAOTAON Y10, KATAOKEVT] COANVOV GE €PY0oTAolo mov Ba edpevel otn Pwoio ota mhaicio kowonpaiog

otV onoia ovppetéyel n Humbel Ltd pe Pocum etarpeio pe mocootd 49%, 1 omoia £yl cuatabet to 2007.

Katd ™ didpkelo g ypfiong dev mpaypotonomdnkay ToAGCEL, 0VTE YPECTNKE VO VTOAOYIGTOVV CNuég
amopei®wong ent TV ENEVOVCEDV.

Ta avticToryo T0c06TA 6TO TEAOG TNG YpNoems 2005 eiyav mg e&ng:

Xaopa Aéia Atia Apeco
Enrovopia Eykata- Kmiong  I[IpocOikes Amopsidosig KTiong Mocootod

GTUOIG évaping Méng Zopperoxng
2005
METAAAOYPI'TA KOPINGOY A.E. EM\Gda 11.797.506 - - 11.797.506 99,99%
AIA.BLIIE.GLB. A.E. EX\dda 1.589.900 - - 1.589.900 51,62%
CPW EUROPEAN TRADING Gmbh Teppavio - 52.500 -52.500 - 100,00%
CPW AMERICA CO. Apepikn 567.344 - - 567.344 100,00%
HUMBEL Ltd Kompog 1.724 - - 1.724 100,00%
YXYNOAO 13.956.474 52.500 -52.500 13.956.474

Tnv 1/7/2005 to AtotknTikd ZopPovAio g eTonpiog amoPacice TV ayopd TV VIOAOIT®V ETOUPIKAOV HEPOI®V
mg Bvuyatpucng etarpiog pe v enwvopioa “CPW European Trading GmbH” otnv ovopootikn tovg a&ia,
dNAadN CLVOALKOD TNUOTOG TEVIVTA dVO YAddwv Tteviokooiov (52.500) EYPQ. To mocso avtd katafAnbnke
o115 8/9/2005 kot emmALOV JloypAPNKE OTO. ATOTELEGHATA TPONYOVUEVNG XPNONG ®¢ {nd amopeioone. Mg
mv ayopd TV TpoovaepBEVIOV ETALPIKMOV HUePOI®MV TO TOGOGTO GUUUETOYNG OTNV &V AdY® Buyatpikr oviABe
oe 100%.
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ENOIIOIHMENA
owt o6 Evpt STOIXEIA ETAIPIKA LTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

[poidvta Etopa 16.329.057 36.345.024 15.724.940 35.675.882
Hpureln 8.618.900 11.906.840 8.618.900 11.906.840
Hoapoyoyn oe eEEMEN 4.799 - 4.799 -
A' & B' vAeg 28.382.732 8.870.522 28.072.440 8.449.959
AVOAGGILO VAIKA-0VTOAAOKTIKG & €(0M

GLOKELOGTOG TAYiV GTOYXEIMV 3.991.003 3.734.996 3.784.690 3.526.432
[pokataforéc Yo oyopd amobepdTmv 159.916 1.108.415 157.361 1.105.762
Xivolro 57.486.407 61.965.797 56.363.130 60.664.875
Amopeimon groipwv npoidviwv -502.285 -1.344.660 -502.285 -1.306.121
Yuvolkn kofapn pevstomouoiun afio 56.984.122 60.621.137 55.860.845 59.358.754

To k6610¢ TV amobepdTov Tov Kataympninke og ££0d0 oto K6oTOG TANBEVTOV avépyetat og € 209.369.172
(2005: €166.159.010) kot € 198.557.024 (2005: €138.611.263) ywo. tov Optho kot v Etatpeio avtiotoryo.

Kartd m dudpketa g xpnong to amofépata amotpndnikay otn yapunAotepn Ty petald kdotoug kot kabapng
pevotonomoyng a&iag tovc. H kabapn pevotomomoyn oie Paciomke og Tég mOANGNG TOV ETOIHOV
mpoldviov oe pilo evepyn ayopd. Xe opiopéva €tolo mpoidvra 1 kaboapr pevotomomoun afio oV
xounAdtepn, pe amotédecpa va avoyvoplotel {nuio amopeiwong ovvolikov mocod € 502.285 (2005: €
1.344.660) a1 € 502.285 (2005: € 1.306.121) yw Tov Optko ko v Etanpeio avriotoryo. H Inpio arnopeimong
ovumeptlapfavetor 610 kO66TOC TV omobepdtov mov katayopninke g €£000 o610 KOGTOG TOANOEVTMV.

(onueimon 20).

9. IelaTeg Ko Louég amanTiGELS

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iooa e Evpad 31/12/2006 31/12/2005 31/12/2006 31/12/2005

IeAdteg 53.503.969 65.979.036 37.332.804 41.791.102
Meiov: ITpoBAéyeic amopeimong -1.445.296 -2.216.030 -805.187 -687.763
KaBapég amortioeig mehatdv 52.058.673 63.763.006 36.527.617 41.103.339
Aowrég Tpokataforég 2.344.588 1.629.106 2.209.062 1.528.618
['pappdrtio-enttoyés e16TpaKt.& cepay/vesg 448.636 183.022 448.636 183.022
Meiov: [TpoPréyeig amopeiwong -37.000 -37.000 -37.000 -37.000
Amoutioelg and ocvuvdedepéva pépn (onpeioon 30) 4.556.478 1.376.883 21.516.889 35.180.034
EAAnviké Anpdcio 2.860.689 3.685.737 1.660.650 1.904.079
Aowmol ypemoteg 828.069 975.258 803.634 864.507
Ayopég vmo maporafn 2.275.747 13.735.188 2.275.747 13.735.188
Xvolro 65.335.880 85.311.200 65.405.235 94.461.787
Kvihopopovv Evepynrikod 64.337.080 84.336.790 64.459.097 93.540.039
Mn Kvkhopopotv Evepyntiko 998.800 974.410 946.138 921.748
Xvolro 65.335.880 85.311.200 65.405.235 94.461.787
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Ot poxpompdhecpeg amaitnoel; Tov TEPIAOUPBAVOVTOL GTO [T KUKAOQOPOVV EVEPYNTIKO OPOPOVV SOGUEVEG
EYYUNOELG 0€ TPiTOVg 6TO TAAIGLO TNG dPUCTNPLOTNTAG TNG ETALPEING KOl OEV EXOVV GUYKEKPLLEVT] UEPOUNVIDL
MEng. Ot edroyeg aieg TV TELUTOV KoL AOUTMOV OTOITNOE®V Elval TEPImOL io€g pe T Aoylotikn a&io Tovg.

Agv VTIAPYEL CUYKEVIPWOOT] TOV TICTMTIKOD KIVOOVOL o€ oYéon Le TIG anattoelg and meldteg kabdg o Opuiog
€xel peydlo aplBpd meratdv d1ebvmg S106KOPTIGUEVO.

Koatd ) dibpkeia g ypnong o OlAog Kot 1 etatpeia avayvapioav (npud arnopeioong nedotov € 240.000
(2005: € 1.215.234 ywo Tov dptko kot € 304.916 yo v etaipeia). Emmiéov katd ) dibpkea g xpnong mTocd
€ 351.433 kou € 51.732, yuo Tov Opiho kot v gropeio aviotory, katafAndnkoav amd meAdTES Yo TOVG
omolovg elye oynpatiotel TpoPAeyn omopeimong katd v mponyoduevn xpnon kKot mocd € 566.710 ko €
70.845, ywo tov 6ptho kot v etoupeio avriotoryo, LETAPEPONKE oTO OmOTEAEGHOTO XPNONG ®G £€6000 and

axpnoomointes tpoPAéyelc.

10. THopayoyo YPNIETOOIKOVOUIKE GTOLYELN

Hopayoya ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005

Hoaod oe Evpad

M KUKAOQOPOUV EVEPYNTIKO

YopPdoeig avtaliayng emrokiov (interst rate swaps) 562.315 - 562.315 -

Xdvoro 562.315 - 562.315 -

Kvxio@opovv evepyntiko

[MpoBeookég cvppdoels cuvarldypatog (forwards)

Y10 QVTIOTAOLIGT TAUEINKDY PODY 2.821.661 160.812 2.821.661 160.812

Xovolo 2.821.661 160.812 2.821.661 160.812

Moaxkpompd0eopes VITOYPEMGELS

TouPaoceig avtaldayng enttokiov (interest rate swaps) - 320.713 - 320.713

Xvolo - 320.713 - 320.713

BpayvrpéBeopeg voypedoeig

Toppaoelg avtaliayng emtokiov (interest rate swaps) - 124.400 - 124.400

[poBecpuokéc cuppdoeig cuvarrdypatog (forwards)

Yo OVTIGTAO IO TOUEINKAOV POV 223.088 2.555.509 223.088 2.555.509

Xvolo 223.088 2.679.909 223.088 2.679.909

a) IIpoBeopmoxég copPaoerg cuvarhdypatog (forwards)

H ovopaotikh a&io tov mpobeopiokdv cvopufdoenv cuvarlaynotog o€ ekkpepdTa, katd v 31/12/2006 frav
USD 130.816.349 xor GBP 11.601.814, évavti USD 40.476.914 otig 31/12/2005. Képdn war {npég mov
avayvopiomkav ota 1o Kepdhoo  (amobepoatikd edroyng oaflog) (onueiowon 14) and mpobecpioxég
ovpupdoelg cuvorrdypatog, katd v 31/12/2006 Oo petagepfodv oty KATAGTOGT OTOTEAECUATOV OF
Suapopeg nuepounvieg Heta&d eVOg Kot evvEa UNVOV omtd Ty nuepopnvia Tov Icoloyiopov.

B) Zvppaceic avrariayng ETLTOKi@V

H ovopaotikn afla tov coppdoswv oavioddoyng emtokiov oe exkpepdmto katd v 31/12/2006 rrav
€47.000.000 (évavtt € 57.000.000 otig 31/12/2005). Képdn kan {nuég mov avayvopiotnkay ota 1ot Kepdhoo
(amoBepatikd evroyng o&log) (onueioon 14) amd cvpPdoeg avioriayng enttokiov, katd v 31/12/2006 Ba
LETOQEPOVTIOL OTNV KATAGTOON OTOTEAECUAT®V YPNOEMS UEXPL TNV OTOTANPOUN TOV GYETIKAOV SOVELK®OV
VIOYPEDCEDV.

Katd v 31/12/2006 to petofintd emtokie TovV  HoKPOTPOOecU@V  daveimv TOT KOADTTOVTOL UE

XPTLOTOOIKOVOLUKE Tapdy@ya emttokiakod Kivdovov (SWAPS) kopaivovtay amd 4,2% wg 4,9% (31/12/2005:
3,2% €wc 5,8%) ko kopaivovtav pe Paon to Euribor.
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31 Askepppiov 2006

11. Xpnpotootkovopikd otoryeio og €0hoyn abio péc® amotereopdTmV

[ood & Evpcd ENOIIOIHMENA ETAIPIKA
YTOIXEIA YTOIXEIA
Ynolrowro 1 Iavovapiov 2005 631.592 605.434
IIpocOnkeg 900.000
I[eAnocetg -530.520 -530.520
Mertaforég evhoyng a&iog 1.801 423
Ynérouro 31 Askepfpiov 2005 1.002.873 75.337
Mn kvuKAo@OopovV EVEPYNTIKO - -
Kvukhopopoiv gvepyntikd 1.002.873 75.337
Xdvolro 1.002.873 75.337

Ta ypnparootkovopkd otoyyeio oe €OA0YT atio LEG® TV OMOTELEGUAT®V TEPIAAUPAVOLV TO KOTOTEP®:

[ood e Evpcd ENOIIOIHMENA  ETAIPIKA
YXTOIXEIA YXTOIXEIA
31/12/2005 31/12/2005
Ewonyuévor tithot
- Zoppetoytkoi Tithol EcOTEPLKOD 68.000 68.000
Mn sionypévot tithot
- Zoppetoytkoi Tithol EcOTEPLKOD 7.337 7.337
- Oporoyoxd 900.000 -
- ApoBaio kepdaroo 27.536 -
Xvolro 1.002.873 75.337
ENOINIOIHMENA ETAIPIKA
IHoaod oe Evpa YTOIXEIA YTOIXEIA
Ynorowro 1 Iavovapiov 2006 1.002.873 75.337
[Tpocbnkeg 250.000 -
[NoAoeig -900.000 -
Metaforég evdoyng a&iog 27.193 26.400
Ynorowmo 31 Aekepfpiov 2006 380.066 101.737
Mn kuKAOQOPOLY EVEPYNTIKO - -
Kvrhopopoiv gvepyntikd 380.066 101.737
Xvolro 380.066 101.737

Ta ypnpotootkovopkd otoyygio og €OA0YT a&io LEC® TOV OMOTELEGUATMOV TEPIAAUPAVOLV TO KOTOTEP®:

Hoaod oe Evpad

ENOIIOIHMENA ETAIPIKA

YTOIXEIA YTOIXEIA
31/12/2006 31/12/2006
Ewonyuévor tithot
- Zoppetoykoi Tithol ecOTEPLKOD 94.400 94.400
Mn sionypuévot tithot
- Zoppetoykoi tithol ec@TEPLKOD 7.337 7.337
- Oporoytaxd 250.000 -
- ApoBaio Kepdiato 28.329 -
Xvoro 380.066 101.737

Ta xépdn / (Inuigg) edhoyng a&iag (ovpmepropfovopévoy kot tov kepdodv / ((nuov) oamd adinon)
XPTLOTOOIKOVOLUK®OY oTolxei@v oe €oAoyn oafla HEcC® OamOTEAECUATOV KATUYM®POVVTOL GTO AOUWTE £G000
eKpeTOAAEVONG (KaBopd) TG KATAGTAONG AmOTEAESUATOV Xpoews (onpeimon 22) kot emmAéov eppavifovtot
OTLG KAOAPEG TAUEINKEG POEC OO AELTOVPYIKEG OPUCTIPLOTITESG OTIV KATAGTUCT TAUEINKDY PODV.

-28 -



Emijoieg Owovopkéc Kataotaoelg

@ SOAHNOYPIEIA KOPINGOY A.E.
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYIHEI AKINHTON 31 ASKSMBP]’,OD 2006

12. Topewokd dwobéopo Kol TOPELOKE 16000vapa

. , ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
THoaod o Evpw

31/12/2006 31/12/2005 31/12/2006  31/12/2005
AwBéoya oto Topeio kot oTig Tpdmeleg 8.366.061 4.909.847 2.068.595 1.359.613
Xvoro 8.366.061 4.909.847 2.068.595 1.359.613
13.  Meroké ke@draro
IHoaoo oe Evpad Aplﬁll?G Kowe§ Ynép to Gptio XHvoro
NETOY AV petoyég
1 Iavovapiov 2005 82.780.134 64.568.505 27.427.850 91.996.355
"Exdoom Metoywkov Kepaiaiov 41.390.067 32.284.252 0 32.284.252
31 Askepppiov 2005 124.170.201 96.852.757 27.427.850 124.280.607
31 Askepppiov 2006 124.170.201 96.852.757 27.427.850 124.280.607

O cuvolKkdG aplBpdc TV eykekpLEVOY Kovav petoy@v givar 124.170.201 petoyég (2005: 124.170.201) pe
ovopaotiky a&ia € 0,78 yuo k4Be petoyn (2005: €0,78 ywa ke petoyn). Oleg ol exdobeiceg petoyég €xovv
TANPOS eE0PANOEL.

H Extoaktn [evikn Zovédevon tov petdyov g untpikig etotpeiog v 28/09/2004, amopdoice v avénon tov
petoykod Kepoiaiov tng gtotpeiog, 1 onoia Elafe ydpa to 2005, katd € 32.284.252 pe kotofoin peTpntdv
kot ékdoon 41.390.067 vEwV KOW®Y OVOLOCTIKAV HETOXDV, OVOUaoTIKNG agiag Kot Tiung ekddoemg € 0,78
€K0oTn. Ao T0 GUVOAIKO TTocd g avénong mocd € 20.000.000 katafAndnke amd TOvG HETOXOVS KOTA TNV
xpnon 2004.

14. Aownd amoBgpatikd

ENOIIOIHMENA XTOIXEIA
. Zovarlaypotikég
ToxTiké AmnoBepotikd  ‘Extoxto Aq)o;; (::”0- Aowrna OL0POPES
Iood o Evpad omofe- gohoyng omofe- um)(-)s- amofe- XYvoro gvomoinong Xivohro
LOTIKO abiog ROTIKG . ROTIKG Eévav
NOTIKG .
BuyaTpiKAV
Ynérowro otig 1 Iavovapiov 2005 1.461.080 -1.681.949 2.640.148 9.385.491 90.284 11.895.054 -113.076  11.781.978
ZovVaAAOyLOTIKES SLOPOPES - - - - - - 237.363 237.363
Metagopd amobepotikdv 784 - - - - 784 - 784
Képdog / (Cnpud) petd eopov
petaPorng edroyng a&iog g - -447.908 - - - -447.908 - -447.908
AvVTIOTAO oG TOUELIKADY PODV
Ynélowro otig 31 Agkepfpiov 2005 1.461.864 -2.129.857 2.640.148 9.385.491 90.284 11.447.930 124.287 11.572.217
Ynérorro otic 1 lavovapiov 2006 1.461.864 -2.129.857  2.640.148 9.385.491 90.284 11.447.930 124.287 11.572.217
ZovVaAhoyLOTIKES SLOPOPES - - - - - - -310.707 -310.707
Képdog / (Cnpidr) petd @opov
petaPorng edroyng a&iag g - 4.500.523 - - - 4.500.523 - 4.500.523
AVTIOTAO OGS TOUELK®DY PODV
Ynérowro otic 31 Askepppiov 2006 1.461.864 2.370.666  2.640.148 9.385.491 90.284  15.948.453 -186.420  15.762.033
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ETAIPIKA XTOIXEIA
. AmofspoTikd . . .

oot o¢ Evps Toxtko ) ebAOYIG Ewwa ] A(popokoyl]‘rfz Aot ] Sovoho

omrofepaTikéd akioc omofepaTikd  amofepoTikGd  amofspaTiKd
Yrorouro otig 1 lavovapiov 2005 1.461.080 -1.681.949 2.640.148 9.385.491 90.284 11.895.054
Képdog / (Cnud) petd @opov petafoing
gbhoyng a&iog g avTieTadong TapelKdY - -447.908 - - - -447.908
POtV
Ynérouro otic 31 Aekepppiov 2005 1.461.080 -2.129.857 2.640.148 9.385.491 90.284 11.447.146
Ynéhouro otig 1 Iavovapiov 2006 1.461.080 -2.129.857 2.640.148 9.385.491 90.284 11.447.146
Képdog / (Cnud) petd @opov petaffoing
gbhoyng a&iog TG avToTAOIoNG TONEWKOY - 4.500.523 - - - 4.500.523
podv
Ynérouro otic 31 Aekepppiov 2006 1.461.080 2.370.666 2.640.148 9.385.491 90.284 15.947.669

(0) Taxtiké amwodepaTiKo

Ao Tig Swrtdéelg tov apbpov 44 ko 45 tov kod, N. 2190/1920 pvbuiletar o oynpoTiopdg Ko M
XPNOYOTOINoT TOL TOKTIKOD omobepatikod g €€ng: To 5% ToLAdYIGTOV TV TPAYUOTIKOV (AOYIGTIKGOV)
KkaBapdv KepddV KAOE YpHCEDS KPUTEITOL, VITOYPEDTIKA, Y10 GYNUATIONO TOKTIKOV amofepatikon, pHéypig 0Tou
TO GUGGMPEVUEVO TOGO TOL TOKTIKOV amofepaTikod yivel TovAdylotov 160 pe 1o 1/3 TOL OVOROGTIKOD
petoykod keeoioiov. To Toktikd amobepatikd pmopel va ypnopomomBel yuoo kdAvym (nuov petd and
amopaon ¢ Taktikng Fevikng Zvvédevong TV HETOX®V, Kol G €K TOVTOL dgv Pmopel va ypnotporondet yuo
0m0100MTTOTE AAAO AOYO.

(B) 'Extaxto omodspatikd

To amoBepaticd ovthg g KoTnyopiag, £xet dnpovpyndei pe amogacn e Taxtkng Tevikng Zuvérevong og
TOAOLOTEPEG YPNOELS, OeV £XEL EOIKO TPOOPIGUO Kot SVVATOL Vo ¥pNOLULOTomBel yioo OTO0ONTOTE GKOTO pE
amogaocn ¢ Taktikng [Nevikng Xvvédevonc.

(Y) Agoporéynta amoBepotikd

Apopordynrto amobspotikd s1dikdv dwutdewmy voumv

IoapakorovBovvrat To amobepotikd mov oynuotiloviol amd Kaboupd kEPOT, Ta omoia pe Bacn e01kég dtatdéelg
avanTLELOK®Y VOU®Y, TV 1oYLoLY KaOe Popd, dgv @oporoyolvTal, Yot xpnoILoTotOnKay yio. TV oToKTnon
VEOL TAYOL TOPAY®YIKOL eEomAMopov. AnAadn, oynuotilovtor amd kabapd kEPON Yo Ta omoio dev
vroloyiletat Kot dev KatadAretar popog.

AmobBepatikd and amaAlaccdueva T eoporoyiog £60d0. Kot amd £600a poporoynévio katd £181kd Tpdmo

[Mephopfavetor 10 pépog TtV  adwvéuntov koboapodv kepdodv kdbe ypnong mov mpoépyetar amd
amoAlacodpeva g opoAoyiag écoda Kot amd 5000 poporoynBévta katd eWdwd TpoOTo Le eEAvTAnon g

(POPOLOYIKNG VTLOYPEMONC.

To avotépo amobepoatikd pmopodv vo kepoialomomboiv kot vo dovepnfodv (apod AneBovv vmdyn ot
neplopiopol mov pmopel va 1oydovy kébe popd) pe andeaocn g Taxtikng evikng Zuvérevong tav petdywv.

Ye mepintwon andeaocng davoung n etaupeia Oa kKAnOel va katafdrrel Tov avaroyovvta ¢opo.
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15. Advewn
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Hoaod oe Evpad 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Moaxkponpd0eopog daveropog
Tpomelucdg davelspog 34.567.240 41.574.014 34.567.240 41.574.014
Yroypedoelg ypnotodotikig piclmong 12.643 1.809.650 12.643 1.809.650
Opoloyaxd Advelo 52.666.668 75.000.000 52.666.668 75.000.000
2UVoA0 HOKPOTTPOOECUMV dUVEIMV 87.246.551 118.383.664 87.246.551 118.383.664
BpayvapoBdeopo davera
Tpamelikds davelopog 29.840.136 78.870.279 29.840.107 78.858.135
Yroypedoelg ypnuatodoTikng picbmong 1.979.342 1.696.580 1.979.342 1.696.580
Xuvoro Bpayvmp6deoumy daveiov 31.819.478 80.566.859 31.819.449 80.554.715
XOvolro daveimv 119.066.029 198.950.523 119.066.000 198.938.379

Ot davelokég VToYPeDGELS Eival E0CPAMGUEVES LLE TPOCUEIDGELG EMTL TOV OKOTESWMV KOl KTIpi®V Tov Opilov

(Znpeiowon 6).

H éxBeon tov Opidov oe kivdvvo OALOYOV TOV EMTOKIOV TOV daVEIOV KOl Ol GUUPOTIKEG MUEPOUNVIES
enovakafopiopod TV enttokiov £ovv o¢ eENg:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpa 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Méypt 1 étog 38.110.243 101.636.926 38.110.214 101.624.782
1-5 ém 45.991.987 50.506.230 45.991.987 50.506.230
[Téve amd 5 € 34.963.800 46.807.367 34.963.800 46.807.367
XYvoro 119.066.030 198.950.523 119.066.001 198.938.379

Ot npepounvieg MéEng tov pokpompobdecpmv davelmv, pn CLUTEPIAQUPOVOUEVOV TMOV YPTLOTOSOTIKMV

piofdoemv, Exovv g e&Ng:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpa 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Metago 1 ko 2 etdv 31.655.407 29.340.106 31.655.407 29.340.106
Metagd 2 kot 5 etmv 51.319.401 75.015.397 51.319.401 75.015.397
[éve amd 5 £ 4.259.100 12.218.511 4.259.100 12.218.511
XYvolro 87.233.908 116.574.014 87.233.908 116.574.014

Ta 6Gvela Tov Opidov givatr OAa 6e EVPO.

-31 -



Emijoieg Owovopkéc Kataotaoelg

@ SOAHNOYPIEIA KOPINGOY A.E.
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYIHEI AKINHTON 31 ASKSMBP]’,OD 2006

Ta wpoypotikd otaducpéva HEGo ETITOKLN TNV NUEPOUNVIC, TOV IGOAOYIGHOD EIVOL TO TOPUKATO:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2006 31/12/2005 31/12/2006  31/12/2005
Tpoamelikds davelopog (LaxpompdHecog) 5,38% 5,16% 5,38% 5,16%
Tpamelkdg davelspog (Bpayvmpdbeciog) 5,21% 4,03% 5,21% 4,03%
Oporoylokd ddvela 4,68% 3,47% 4,68% 3,47%
Y moypedoels ypnUaTodoTikng picbwong 3,35% 2,00% 3,35% 2,00%

O1 edhoyeg a&ieg v pakponpdbecumv davelmv givar tepinov ioeg pe Tig Aoylotikég afieg Tovg.
O edhoyeg a&ieg tv Ppayurnpdbecumv daveimv givar ioeg pe T Aoylotikég a&ieg Touc.

O duhog €xet pn avtinBévra eykekpiuéva Opila SaveIGHOD GLVOALKOD Tocov € 62.553.594 (2005: 42.195.027)
Yo VoL KOADWEL LEAALOVTIKEG ETOUPIKEG OVAYKES. AVTA avopEPOVTaL 6€ CUUPACELS KUUOLVOUEVMV ETTOKIMV KoL
dev &rovv kabopiopévn nuepounvio AnENC.

Xpnpatodotikég modooeig

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Toaod oe Evpa 31/12/2006 31/12/2005  31/12/2006  31/12/2005
Yrnoype®doeig xpnuatodoTikis picdmong - erdyioto podopata

Méypt 1 étog 2.065.461 1.914.892 2.065.461 1.914.892
Amd 1 éog 5 ém 13.006 1.896.131 13.006 1.896.131
[Hévo and 5 €m - - - -
Xvolro 2.078.467 3.811.023 2.078.467 3.811.023
Meiov: MeALOVTIKES PN ILOTOOKOVOLIKES

XPEMGELS YPNUATOSOTIKOV oBDGEDY (86.481) (304.793) (86.481) (304.793)
Tpéyovoa alio vroypedoE®V

APNUATOOOTIKNG picOwong 1.991.986 3.506.230 1.991.986 3.506.230

H tpéyovoa a&ia Tmv vmoyped®oemy ypnuotodotikig HicBmong avaAldEToL TOpuKET®:

ENOINIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iood, oe Evpa 31/12/2006 31/12/2005  31/12/2006  31/12/2005
Méypt 1 étog 1.979.343 1.696.580 1.979.343 1.696.580
Amo 1 €og 5 ém 12.643 1.809.650 12.643 1.809.650

[Havo and 5 €m - - - -

Tpézovea aSio vroypeiozoy 1.991.986 3.506.230  1.991.986  3.506.230
APNUOTOOOTIKIG HicOmong
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31 Askepppiov 2006

Ot avaordlOUEVEG POPOLOYIKES ATULTIOELS KOL VITOYPEMCELS GVUYMEILoOVTOL OTOY VIEPYEL EPOPUOCILO VOLUKO
Skoimpo vo. CURYNPLOTOOV Ol TPEXOVCGEG POPOAOYIKEG OMOUTHOELS EVOAVIL TMV TPEYOLCHV POPOAOYIKMV
VIOYPEDCEMV Kol OTOV Ol avaPoAAdopevol @Opol €160ONUATOS apopody oty dta poporoykn apyn. Ta

GUUYNOICUEVO TTOGA ELVOL TOL TAPAKAT®:

Tlooa o Evpw

ENOIIOIHMENA

XTOIXEIA

31/12/2006

ETAIPIKA XTOIXEIA

31/12/2005 31/12/2006 31/12/2005

Avoparhopeveg @oporOYIKES ATONTIGELS -4.146.240 -325.267  -3.542.015 -
Avoarhopeveg @OPOLOYIKES VITOYPEDGCELS - 12.145.783 - 10.660.506
Xvoho -4.146.240 11.820.516  -3.542.015 10.660.506

To peyoldtepo 1060610 TV AVUPUAALOUEVOV POPOLOYIKAV OTULTHCEDY EIVOl AVOKTAGIUO HETE 0md 12 pnvec.
To peyoddtepo 1060610 TV AVUPAIAALOUEVOV POPOLOYIKAOV VTOYPEDCEMY EIVaL TANPOTEO UETE 0o 12 urvec.
H cvvoiu) petafoln otov avaaAlOpUevo pOPO EIGOINUATOG EIVOL 1) TOPAKATO:

Tlooa oe Evpad

ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005

Ynréhouwo apyng xprions 11.820.516  10.375.874 10.660.506  9.143.907
SOVOALOYLLOTUIKES SLOPOPES 20.111 -16.787 - -
Xpéwon / (tiotmon) Kotdotaong anoterecpdtov (onueioon 24) -17.487.041 2.171.382 -15.702.695  2.226.552
Dopog mov ypembnke / (motdOnke) ota Towo Kepdhoto 1.500.174 -709.953 1.500.174 -709.953
Yno6rormo té€hovg ypriong -4.146.240  11.820.516 -3.542.015 10.660.506

Ot petaforés ot avaPaAlOUEVEG POPOLOYIKES QOLTHOELS KOl VIOYPEDGELS KATA TNV SIpKELD, TNG XPNOMG,
Xopic vo Aopfavetal vIOYN 0 CUUYNPIOUOC TOV VIOAOIT®Y €VIOG TNG (010G POPOAOYIKNG apyNs, €lvar ot

TOPAKATO:

Avafailopeveg QOPOLOYIKEG VITOYPEDCELS:

Téyw / Avaryvipion Képom
ENOITIOITHMENA XTOIXEIA Awpopd 5 Ebdroyng Aowd >Hvoro
amocPécemv 000wy A&log
Ioaodc o Evpod
Ynorouro 1/1/2005 14.112.369 345.578 669.170 15.127.117
Xpéwon / (TloTmon) 0moTEAESUATOV ¥PNGEDS 896.629 -345.578 177.266 728.317
Ynorouro 31/12/2005 15.008.998 - - 846.436  15.855.434
Ynorouro 1/1/2006 15.008.998 - - 846.436 15.855.434
Xpéwon / (nioTtmon) 0moTEAECUATOV YPNCEDS -1.086.599 665 - 503.154 -582.780
Xpéwon / (tictwon) [diwv Keparaiov - - 790.221 - 790.221
Ynorouro 31/12/2006 13.922.399 665 790.221 1.349.590 16.062.875
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Avafailopeveg QOPOLOYIKEG ATATGELS:

Awpopa

Mn avayvopicipa

Emijoieg Owovopkéc Kataotaoelg

31 Askepppiov 2006

Képon Evroyng Doporoyikéc

ENOITOIHMENA XTOIXEIA poPhéyeov dvha oTovyEo Atiog Inmiéc XOvoro
Tlooo. o Evpod
Ynorouro 1/1/2005 -1.411.094 -3.340.149 - - -4.751.243
SUVOAAOYHOTIKES OLOPOPES -16.787 - - - -16.787
Xpéwon / (rioTtmon) omoTeAesUATOV YPNOEDS 528.970 914.095 - - 1.443.065
Xpéwon / (nictoon) 1diov Keparaiov - - -709.953 - -709.953
Ynérouro 31/12/2005 -898.911 -2.426.054 -709.953 - -4.034.918
Ynérouro 1/1/2006 -898.911 -2.426.054 -709.953 - -4.034.918
ZovoAlayHoTIKEG S10POpPEG 20.111 - - - 20.111
Xpéwon / (nioTtmon) 0moTEAECUATOV YPNCEDS -310.084 732.079 -17.326.256  -16.904.261
Xpéwon / (tictwon) [diwv Keparaiov - - 709.953 - 709.953
Ynorouro 31/12/2006 -1.188.884 -1.693.975 - -17.326.256  -20.209.115
Avopailopeveg QOPOLOYIKEG VITOYPEDCELS:
ETAIPIKA ZTOIXEIA Képon Eddoyng  Awgopd — Iloma/Awagopd - Zivolo
A&iag poPréyewv Amnocféocmv
Hoaoda o Evpo
Ynérouro 1/1/2005 - 345.578 14.659.591 669.170 15.674.339
Xpéwon / (tict@on) amotelecLITOV YPNCEMG - -345.578 749.815 177.266 581.503
Ynorovro 31/12/2005 - - 15.409.406 846.436 16.255.842
Ynorouro 1/1/2006 - - 15.409.406 846.436 16.255.842
ZUvoALayLOTIKEG OLOPOPEG - - - - -
Xpéwon / (riotmon) omoTeAesUATOV YPNOEDS - 665 989.042 503.154 1.492.861
Xpéwon / (zictwon) 1diov Kepaiaiov 790.221 - - - 790.221
Ynérouro 31/12/2006 790.221 665 16.398.448  1.349.590 18.538.924
Avapairopeveg @OPOLOYIKES OTOLTIOEG:
. . Képo Amodoyio .
ETAIPIKA ZTOIXEIA - g‘o‘gg;f:m Mgv‘m‘a‘;’l‘)’;‘;"“ Eﬁxgy:]] ¢ Kk sw()l()o ;:]a q"’g‘:‘t‘i"éz‘sg Tovoho
Atiag KAGO0V
Toaoa o Evpo
Ynorovro 1/1/2005 -1.392.474 -3.337.454 - -1.800.504 - -6.530.432
Xpéwon / (rioTmon) 0TOTEAEGUATOV YPNCEDS 731.515 913.534 - - - 1.645.049
Xpéwon / (nictwon) [diov Kepaiaiov - - -709.953 - - -709.953
Ynérouro 31/12/2005 -660.959 -2.423.920 -709.953 -1.800.504 - -5.595.336
Ynérowuro 1/1/2006 -660.959 -2.423.920 -709.953 -1.800.504 - -5.595.336
Xpéwon / (nicTton) 0moTEAEGUATOV YPNCEDS -602.983 733.683 - - -17.326.256  -17.195.556
Xpéwon / (niotwon) 1diwv Kepaiaimv - - 709.953 - - 709.953
Ynorouro 31/12/2006 -1.263.942 -1.690.237 - -1.800.504 -17.326.256  -22.080.939

O avaforropevog @opog mov motwbnke otv KobBapn Ofon g etapeiog katd ) dbpkewd g ypHong
avaQEPETOL 0NV HETAPOAN TG VA0YNG a&log TG AVTIoTAOUIONS TOV TAUEINKDY PODOV.

Katd v mponyovuevn ypfiion Aoyom tov {uioyoveov omotedeopdtov Tov opilov dgv avoyvopictnke
avoPaALOUEVT) POPOAOYIKT amaitnon enl TOV HETAPEPOUEVAOV POPOAOYIKOV (NH®V TPOS CLUUYNPICHO LE
peAlovtikd oporoyikd k€pdn. Katd v mopodoa yprion 1 6101knor| Tov opiAoy ETAVEKTIUNCE TNV dUVOTOTNTO
GULYNOICUOV UETAPEPOUEVOY (QOPOAOYIKDY {MUIOV HE UEAAOVTIKA (POPOAOYNTER KEPOT KOl OVAYVOPLOE
avoPaALOUEVT] POPOLOYIKT] OTOITNON YOl T1 HETOQOPE LEPOVS TOV POPOAOYIKAV {nuidv mocol € 69.305.025
Yo TG omoieg eivor mBov) M TPOYLOTOTOINGT OYETIKOD OWKOVOMIKOD OQEAOVG AOY® UEANOVTIK®V
POPOLOYNTEWDV KEPIDV.

Mo to vrdlowmo mocd TV Eoporoykmv nuadv vyovg € 30.418.125 (2005: € 119.514.825) o ophog dev
avayvaploe avoarAdLevn QOPOAOYIKY amaitnon.
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17.  Y@oype®oeEls mapoy@dv Tpocomikov Aoym £600v amd Ty vanpecia

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

IHoad e Evpd) 31/12/2006 31/12/2005 31/12/2006  31/12/2005
Ynoype®oeig 160L0YIG O Y10

2uvto&lodoTikEg TaPOYES 2.291.677 1.612.088 2.291.677 1.612.088
Xpenoelg oto anoteréopata (onpeioon 21):

2uvta&lodoTikég TapOoyES 1.270.516 1.983.512 1.224.416 259.710

Ta oo mov €yovv kartaympnbel otov Icoroyiopd Egovv mpocdiopiodei wg e&ng:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

oo oe Evpad 31/12/2006 31/12/2005 31/12/2006  31/12/2005
[Mopovoa a&io pn ¥p1HOTOSOTOVUEVOV VIOYPEDCEDV 2.309.366 1.629.017 2.309.366 1.629.017
Mn katayopnévia avaroyiotikd képdn / ((nuée) 30.396 12.136 30.396 12.136
Mn kataympnév K66T0G TPOHINPEGING -48.086 -29.065 -48.086 -29.065
Ynoypéwon otov Icoroyiopd 2.291.676 1.612.088 2.291.676 1.612.088

Ta oo mov €yovv kataympnOel 6NV KOTAGTACT AOYOPLUGUOD OTOTELEGUATOV £XOVV MG EENG:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

THoaod oe Evpa 31/12/2006 31/12/2005 31/12/2006  31/12/2005
Kootog tpéyovcag amosydAnong 143.052 156.705 142.660 119.140
Tokog otV voYpémon 65.818 94.504 65.114 62.528
Znpieg TEPKONTOV amd LETAPOPES EPYALOUEVOV 1.041.667 1.699.826 1.013.071 77.684
AndoPeon avaLOYIGTIKOV KEPIDV 18.478 10.913 2.070 -642
AndoBeon kdoTovg Tpolinnpesiag kaTd TNV ¥pron 1.501 21.564 1.501 1.000
ZOVOA0 SUTAVIIG TOV AVAYVOPIGTKE 6TO

Aoyopracpd amotelecpndTov (onueioon 21) 1.270.516 1.983.512 1.224.416 259.710

Ta oo €govv meptin@Bel otig katnyopies 03wV OC eENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iooa oe Evpdd 31/12/2006 31/12/2005 31/12/2006  31/12/2005
Koéotog [ToinBévimv - 1.828.032 - 104.230
"E&oda Awoiknong 1.270.516 155.480 1.224.416 155.480

Xvvoro weprioppfoavopevo otTig

, . 1.270.516 1.983.512 1.224.416 259.710
nopoyés o€ epyalopevoug

H kivnon g vmoypémong mov £xet kataywpnel 6Tov 1I6oloyopd €xet og e&Ng:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iood, o Evpad 31/12/2006 31/12/2005 31/12/2006  31/12/2005
KoaBapn vroypéwon katd v évapén tov £tovg 1.612.088 1.891.250 1.612.088 1.479.853
Ewopopég epyoddtn -590.927 -2.262.674 -544.827 -127.475
>HVoA0 damdvng oV avayveopIioTNKE GTO

AOYOPOGUO OTOTELECUATOV 1.270.516 1.983.512 1.224.416 259.710
Kafapn vroypémon 610 T6A0g TOV £TOVG 2.291.677 1.612.088 2.291.677 1.612.088

Ot KOpleg aVOAOYLIOTIKEG TAPASOYEG TTOL YPTGLUOTOONKAY £XOVV OC EENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Ilogd. oe Evpad 31/12/2006 31/12/2005 31/12/2006  31/12/2005
[Ipoe&opAnTikd emiroKio 4,1% 4,0% 4,1% 4,0%
Mehrovtikég avénoetg mebov 4,5% 4,5% 4,5% 4,5%
IMnbwpiopdc 2,5% 2,5% 2,5% 2,5%
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PvOudg OBvnowdtntog
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Emijoieg Owovopkéc Kataotaoelg

Ocov apopd T1g mapadoyés oyeTikd pe tov puiud Bvnopdmrog €xet ypnowporondei o EAPetikdg mivakag

Ovnowomtog EVK 2000 yio vtpeg kot yovaikec.

18. Ipopréyerg

ENOITIOIHMENA XTOIXEIA

Exxkpepei , , .

61K(1[()$Tllll(é2 ATtOCI]lLlfDO‘ﬁlQ E§06,a AO“TSQ Xvvoro
oot o¢ Evpéd vmodEceic 0€ MELATES Avodwopydvoong mpoPriyelg
1 Iavovapiov 2005 3.753.124 8.506.716 - 84.304 12.344.144
[IpdoBeteg mpoPAyeLg xpTIOEDG 974.731 686.395 596.000 106.581  2.363.707
AvodidpOpwon -92.000 - - - -92.000
;;ﬁﬁ";‘ggmmegwgg mpoprévels -3.714.000 -5.800.000 - - -9.514.000
31 Askegpppiov 2005 921.855 3.393.111 596.000 190.885  5.101.851
[pdoBeteg mpoPAdyelg xpoE® 335.000 1.964.719 - 4700  2.304.419
AvoadidpBpoon -320.279 - - -27.062 -347.341
;ﬁﬁ”c‘:gg”(’meg“’gg mpopéyelg ~140.000 -594.262 -218.895 - -953.157
31 Askgpppiov 2006 796.576 4.763.568 377.105 168.523  6.105.772
ETAIPIKA XTOIXEIA

Exkpepeig , .
Hoaod oe Evpad OIKUOTIKEG A’;z%:lsl;ziz?g np?;i);»zf;ag Xvvoro
vmo0éceig

1 Iavovapiov 2005 3.753.124 8.5006.716 69.604 12.329.444
[IpdoBeteg mpoPAEYELS XPHOEDS 974.731 686.395 74.880 1.736.006
AvaodiapBpmon -92.000 - - -92.000
XpnowonomBeiceg TpoPréyeig ypnoemg -3.714.000 -5.800.000 - -9.514.000
31 Askepppiov 2005 921.855 3.393.111 144.484 4.459.450
[Ipdobeteg mpoPAEYELS XPHOEDS 335.000 1.964.719 - 2.299.719
Avaduipbpmon -320.279 - -27.062 -347.341
Xpnowomombeicec mpofALyels ypoem®g -140.000 -594.262 - -734.262
31 Askepppiov 2006 796.576 4.763.568 117.422 5.677.566
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31 Askepppiov 2006

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
lood oe Evpcd 31/12/2006 31/12/2005 31/12/2006  31/12/2005
Bpayvrpdbeopec vmoypedoelg 1.342.203 1.708.740 913.998 1.066.339
MakpompdOeceg VTTOYPEDGCELG 4.763.569 3.393.111 4.763.568 3.393.111
Xidvolo 6.105.772 5.101.851 5.677.566 4.459.450

Ekkpenegic 01kaoTikEC vrofiosic

Amd 10 cvvolkd mocd NG oynpaticbeicag mpoPreyng mocd € 482.092 apopd aymyéc VIWOAANA®V TG
eTapeiog, AOY® OTUYNIOTOG TTOL Tpaypatonowdnke oto gpyootdcto ¢ KopivBov tov Anpido 2003 kot Tocd
€ 314.484 agpopd Aowég ayoyéc. To mocd g mpoPreyng Paciletor o ektipnoelg g Nopkng Yanpesiog tov
Opirov.

AmolnMOoEIS 6E TEAATES

H oymuoticbeica npoPreyn avagépetar oe Cnpieg mov evogyetor vo TpoKOYouV ®G amdppolo GLUPATIKMV
VROYPEDCEMV NG £Topelag mpog mehdtes . H mpdPreym vmoloyiotnke Pdost iotopikdv dedopévov kot
GTUTIOTIKAV ad TNV EMIAVGN AVTIOTOY®V TEPIMTMOGEWDY TOV TAPEABOVTOC.

Avadlopyavoon OvyaTpik®v

H ev Moy mpoPreyn oaeopd oe ££0da mov ovapévetar 0Tt Oa TpokvyoLy amd TV avadlopydvmon g
Bvyatpicng CPW European.

19. Ipopn0guTéc KoL AOUTEG VITOYPEDGELS

ENOIIOIHMENA

oo o Evpéd STOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005
IIpopunBevtég 24.857.617 31.492.381  22.788.152  26.335.662
I'pappdtio mAnpotéa 51.232.596 33.577.618  51.232.596  33.577.618
[IpokotoPoréc TeEraTdV 18.107.317 685.449 64.645 622.405
Ac@oloTikoi opyaviopol 773.988 719.301 773.988 666.192
Yroypedoelg ano popovg & TEAN 482.678 651.941 402.774 210.804
[Mocd opethdpeva og cuVdEdeIEVO LEPT|
(onu. 30) 2.099.411 1.749.551 19.416.116 8.278.786
Mepiopata nAnpotéa 20.524 38.180 20.524 36.013
MoTmtég ddpopot 960.664 749.403 758.169 706.378
Ecoba endpevov yprcemv 19.400 - - -
"E€oda ypnoewg dedovievpéva 4.396.009 2.532.965 3.825.808 1.859.428
Aowrol petafotikoi Aoyoproopoi Iadntucon 1.517 16.995 1.517 3.688
Xvolro 102.951.721 72.213.784  99.284.286  72.296.974
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31 Askepppiov 2006

20. °'E&odo ava katnyopia

ENOITIOIHMENA XTOIXEIA
12 pyves émg 31/12/2005
Alho

Kéotog "E&oda "Eoda £€oda
Hoaga o¢ Evpad Inpawvoerg  oinbéivrov o1a0gong dwiknong  (onu. 22) Xovolro
Hapoyég oe Epyalopevoug 21 -11.263.302 -5.237.020  -3.311.177  -1.946.944  -21.758.444
Kootog amobepdtov avayvopiopévo wg ££000 -166.159.010 - - - -166.159.010
Evépyeia -2.430.110 -274.446 -2.881 -129.265 -2.836.702
Amoocféoelg 6 -10.423.766 -146.604 -402.801 -597.895  -11.571.066
Acpdhotpa -778.696 -1.192.599 -118.462 - -2.089.757
Evoikia -193.884 -133.566 -387.256 - -714.706
Metagpopikd -649.563 -16.926.607 -29.409 - -17.605.579
ApoBéc-Tlapoyég Tpitwv -5.028.264 -4.963.914  -1.200.470 -80.895  -11.273.542
TIpoPréyerg - -921.511  -1.691.411 - -2.612.922
Aowurd 'E&€odo (aviAvon dnmg Tapakdtm) -8.409.599 -5.194.540  -1.144.849 -200.532  -14.949.519
Xvvolro -205.336.194 -34.990.806 -8.288.717 -2.955.531 -251.571.248
Aowma é€oda:
Avaldaoiua, viikd cvokevaoiog, avIoAlaKTiKd -4.049.750 -751.423 -2.590 - -4.803.763
2ovaldayuatiés orapopés (onueiwon 25) -3.815.422 -999.586 -59.497 - -4.874.505
Aoiwd. -544.427 -3.443.531  -1.082.762 -200.532 -5.271.251
2vvolo -8.409.599 -5.194.540 -1.144.849 -200.532  -14.949.519
12 pjves £og 31/12/2006

Al

Kéotog "E€oda "E€oda £€oda
Iooa, o Evpad Inpewwoelg  Moinbévrov owafeong owiknong  (onu. 22) XYvoro
Mapoyég oe Epyalopevoug 21 -12.818.593 -2.732.505  -4.053.994 -167.832  -19.772.924
Koéotog anobepdtov avayvopiopévo og £080 -209.369.172 - - - -209.369.172
Evépyeia -2.500.812 -113.496 -14.876 -25.965 -2.655.149
Amocféoelg 6 -9.966.383 -170.704 -194.952 -692.112  -11.024.151
Acpdhotpa -558.255 -2.090.050 -36.142 -62.169 -2.746.616
Evoikio -176.246 -69.217 -279.663 - -525.127
Metagopikd -950.398 -26.649.553 -39.387 - -27.639.338
ApoBéc-Tlapoyég Tpitov -2.504.758 -6.562.105 -954.339  -1.108.413  -11.129.614
ITpoPréyerg - -1.964.719 -575.000 - -2.539.719
Aowmd 'E€oda (avdivon dnmg Topakdtm) -6.777.711 -5.377.544  -1.372.289 -418.417  -13.945.961
Xvoro -245.622.326 -45.729.893  -7.520.643  -2.474.908 -301.347.770
Aowra é6oda:
Avolaooiua, viikd ovokevaoiog, aviaAloKTiKd, -4.118.725 -1.176.072 -2.510 - -5.297.307
2ovallayuatirés orapopés (onueicwon 25) -1.754.024 -2.700.781 -526.554 - -4.981.359
Aoira, -904.962 -1.500.691 -843.225 -418.417 -3.667.300
Zvvolo -6.777.711 -5.377.544 -1.372.289 -418.417  -13.945.961

-38 -



@ SOAHNOYPIEIA KOPINGOY A.E.

BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

Emijoieg Owovopkéc Kataotaoelg

31 Askepppiov 2006

ETAIPIKA XTOIXEIA
12 pnveg £mg 31/12/2005
Al

Kootog "Eoda "Eoda £€oda
Iood, o Evpa Inpewwoelg  [Moindévrov owafeong owiknong  (onu. 22) XYvoro
Mapoyég oe Epyalopevoug 21 -9.342.355 -3.832.050 -2.229.179 -213.982  -15.617.566
Koéotog anobepdtov avayvopiopévo og £080 -138.611.263 - - - -138.611.263
Evépyeia -2.253.808 -267.662 - - -2.521.470
AmooBéoelg 6 -9.912.885 -134.755 -96.267 -198.054  -10.341.961
Acpdhotpa -689.131 -1.180.439 -4.141 - -1.873.711
Evoikio -183.689 -60.111 -295.584 - -539.383
Metagopikd -640.192 -16.914.108 -29.409 - -17.583.709
ApoBéc-Tlapoyég Tpitov -4.936.476 -4.884.403 -918.158 -71.636  -10.810.672
IpoPréyerg -921.511  -1.027.411 -52.500 -2.001.422
Aowd 'E€oda (aviivon OTwe TopaKiTm) -7.946.458 -5.053.746 -933.508 -81.534  -14.015.246
Xvoro -174.516.257 -33.248.784  -5.533.656 -617.706 -213.916.403
Aowra é6oda:
Avolaooiua, viikd ovokevaoiog, aviaAloKTiKd, -3.724.594 -674.010 -2.590 - -4.401.194
2vvalloyuotikég dropopés (onueiwon 25) -3.808.978 -762.332 -59.497 - -4.630.807
Aoira, -412.886 -3.617.404 -871.421 -81.534 -4.983.245
Zvvolo -7.946.458 -5.053.746 -933.508 -81.534  -14.015.246
12 pnjves émg 31/12/2006

Alra

Koéotog "E€oda "E€oda £€oda
Tood o¢ Evpcd Inpawwoeg  Moindéivrov o1a0gong dwiknong  (onu. 22) XYvoro
Hapoyég oe Epyalopevoug 21 -12.818.593 -2.537.008  -3.063.551 -116.081 -18.535.233
Kootog amobepdtov avayvopiopévo wg ££000 -198.557.024 - - - -198.557.024
Evépyeia -2.500.812 -113.496 - - -2.614.308
Amocféoelg 6 -9.966.383 -140.556 -62.417 -202.383  -10.371.739
Aocopdhotpa -558.255 -2.087.451 -4.590 - -2.650.296
Evoikia -176.246 -52.695 -257.742 - -486.683
Metagpopikd -950.398 -26.638.388 -39.387 - -27.628.173
ApoBéc-Tlapoyés Tpitmv -2.504.758 -6.553.194 -672.708  -1.019.935 -10.750.595
TIpoPréyelg - -1.964.719 -575.000 - -2.539.719
Aowd 'E&oda (avdAvon dmmg mopardte) -6.020.578 -6.282.646  -1.356.635 -143.903 -13.803.761
XOvoro -234.053.046 -46.370.154  -6.032.029  -1.482.302 -287.937.531
Aowma é€oda:
Avolaooiua, vAiKd ooKEVATIOS, AVTOALOKTIKG -4.118.725 -1.176.072 -2.510 - -5.297.307
2ovorlayuatikés drapopés (onueiwon 25) -996.891 -2.700.781 -526.549 - -4.224.221
Aoira, -904.962 -2.405.793 -827.576 -143.903 -4.282.233
2vvolo -6.020.578 -6.282.646  -1.356.635 -143.903  -13.803.761

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ap1Budc Epyalopévav 538 518 527 504
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31 Askepppiov 2006

ENOIIOIHMENA XTOIXEIA

ETAIPIKA XTOIXEIA

12 myveg émg 31

THood oe Evpdd
Agkepppiov 2006

12 myveg émg 31
Agkegpppiov 2005

12 myveg émg 31

12 myves émg 31

Aekepppiov 2006 Aekepfpiov 2005

Moot & npepopictio 14.637.999 15.753.222 13.615.117 12.117.747
"E€0d0 KOWV®VIKNG 0GOAMONG 3.416.872 3.586.988 3.333.523 2.919.585
EOVTOLI080TIKG KOGTOG TPOYPUHATEY 1.270.516 1.983.512 1.224.416 259.710
kabopiopévov mapoydv (onueimon 17)

Aowég mopoyés & £E0da ae epyalopévoug 447.539 434.723 362.177 320.524
Xvvoro 19.772.925 21.758.445 18.535.233 15.617.566

22. Aowrtd £6000 / (£E000) ekpeTdrievong (kaBapa)
ENOIIOTHMENA XTOIXEIA ETAIPIKA XTOIXEIA
12 pnjveg mg 31 12 pnjveg £mg 31 12 pnjveg émg 31 12 pnjveg émg 31

Iood, o Evpa AekepPpiov 2006  Ackepppiov 2005  AekepPpiov 2006  Askepppiov 2005
A)rho ' Ecoda

"Ecoda o6 mopoyn GLUPOVAEVTIKGY VINPECLOV 933.353 634.542 - -
"Ecoda amd Mepiopata 1.500 - 1.368.976 1.643.926
Anooféceig AneBéviov entyopnynosnv 122.280 111.124 - -
Képom evroyng a&iog mpobecpiokdv cuppacemv

GUVOALGYpOTOG 2.518.761 688.180 2.518.761 688.180
TovaAilaypaticég Stapopés (oni. 25) 5.376.095 4.534.541 5.347.869 4.363.595
AcpoloTikég anolnUeldoelg 383.779 - 383.779 -
Aowd (avGAVoT OTOE TOPUKOT®) 6.568.012 2.248.418 6.897.373 1.909.846
ZYvoro GAhoV £66dmV 15.903.779 8.216.805 16.516.758 8.605.547
Alha 'EEoda

"E€oda. Aertovpyiog [Mapaywyng pun Kostoroyn0évra -1.357.222 -2.955.531 -531.302 -565.206
ATopEI®OT) GUUUETOXDOV & AOTAV XPNW/K®OV GTOLYElOV

(onu. 7) - - - -52.500
Aowd 'E€oda (aviivon OTwe TopaKiTm) -1.117.686 - -951.000 -
Xovoro (onpeioon 20) -2.474.908 -2.955.531 -1.482.302 -617.706
Képon / (Znpigg) and nadinon mayiov otorysiov 37.313 7.991 3.494.873 5.925
Képon / (Znpieg) and nadinon Loww@v

APNHOTOOLKOVOULKAV 6ToLyEimv (onp. 11) 40.438 -5.219 26.400 -6.597
Znmég edroyng aiog wpobeprakav coppacemv

GUVAAAIYNOTOG -3.742.947 -8.724.701 -3.742.947 -8.724.701
Alho hertovpyikd £000a - €000 (Ka.Bapd) 9.763.676 -3.460.655 14.812.782 -737.532
Aowrrd Ecoda

Ecoda ekpoptmdoemy Kol UETAPOPIKG, 4.621.195 1.054.054 4.621.195 1.050.388
Emidotioeig 285.821 74.710 283.301 74.710
Ecoda amd mopoyn vxnpeciov - 71.000 793.356 597.975
Evoixia 3.677 3.535 3.677 3.535
Ecoda omo mpofléyels kai S10ypapés 1.359.959 - 1.155.717 -
Aoird éo0da. 297.360 1.045.119 40.127 183.238
Zvolo 6.568.012 2.248.418 6.897.373 1.909.846
Aowra ‘Eéoda

Aoypagiy exyopnyncewy -166.686 - - -
Aomdves mwAnong mayiov -951.000 - -951.000 -
2vvolo -1.117.686 - -951.000 -
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31 Askepppiov 2006

ENOIIOIHMENA XTOIXEIA

12 pnjveg éog 31

12 pnjveg éog 31

12 pnjveg émg 31

ETAIPIKA XTOIXEIA

12 prjveg émg 31

Tlooa e Evpad AekepPpiov 2006  Aekepfpiov 2005  Aekepppiov 2006  AskepPpiov 2005
"Ecoda
[MoteTtikoi kot 120.741 48.274 103.073 27.570
Xiovoro Ec6dmv 120.741 48.274 103.073 27.570
"E€oda
Xpewotikoi toKol & cuvaen ££0da doveimv -7.425.194 -8.533.430 -7.425.194 -8.366.200
Ynooyetkés -2.067.896 -1.533.602 -2.067.896 -1.533.602
Xpnuatodotikég Micbdoelg -243.419 -311.026 -243.419 -311.026
SuvaAraypaticég S1opopés (onu. 25). - -81.000 - -
Zouporato. avToAloyng enttokiov,
avtiotddpon edloyng agiog -366.797 -195.373 -366.797 -195.373
Ipopunbeieg eyyontikdv -686.756 -378.891 -686.756 -378.891
Aowroi Kot Kot cuvaen £Eoda -180.604 -19.095 -169.129 -
Xovoro EE6dmV -10.970.666 -11.052.417 -10.959.191 -10.785.092
Xpnpotookovopmké k66tog (kabdapo) -10.849.925 -11.004.143 -10.856.118 -10.757.522
24. ®Dopoiroyia
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Moo oc Evpcd 12 pjveg émg 31 12 pipveg é0g 31 12 pnijveg g 31 12 pnjveg émg 31
Aekepppiov 2006  AskepPpiov 2005 Acgkepfpiov 2006 Acgkepfpiov 2005
Dopog yprons 531.098 1.311.190 - -
Avapaiiopevog popog (onueiowon 16) -17.487.040 2.171.382 -15.702.695 2.226.552
XHvoro -16.955.942 3.482.572 -15.702.695 2.226.552

O @opog eni tov {udv mpo edpmv tov Opilov dweépel and 10 BepnTtikd Tocd mov Oo Tpoikvmte
APTCYLOTOLDVTOAG TOV OTAOUIGUEVO HEGO GLVTEAESTH POPOV, €M TOV OMOTEAECUATOV TOV EVOTOLOVUEVOV

etopeldv. H drapopd €xet og e&ng:

Tlood o¢ Evpd

ENOITOIHMENA XTOIXEIA

12 prjveg éog 31

12 pnjveg émg 31

ETAIPIKA XTOIXEIA

12 pnjveg éog 31

12 prjveg éog 31

Aekepppiov 2006  Aekepfpiov 2005  Aekepppiov 2006  Agkepppiov 2005
®opog Ercoonparog
Képdn mpo gépav 19.448.569 -2.163.765 21.703.584 1.413.678
DOpog vTohoyIoEVOG pe BAom 1oYVOVTES POPOAOYLKOVG
GUVTEAEGTEG Yo TOL KEPOM TG UnTpkng (2006: 29%, 2005: 5.640.085 1.335.924 6.294.039 452.377
32%)
"E&€0d0 oV dev eKTTTOVV Y10 OPOLOYIKOVG GKOTOVG 158.716 635.980 141.238 312.609
Eic6dnpa mov dev vokettat o pOpo -65.742 -2.740.731 - -2.740.731
Awpopd cuvtelesT! POPOL €1600MUATOC & avaParidpevon 73919 667718 295,739 623435
POPOL ETHL TOV TPOCOPVAOV SLUPOPDV ’ ’ ' ’
A0pOPEG POPOLOYIKMDY GUVTELEGTAOV GE YDPES TOV -101.530 101.992
eEDTEPIKOD ‘ : B )
AvaBaMo’usvn fDO’pOXO'YlKn anaimon (popo}»,oymmv On oy 17.326.256 _ -17.326.256 _
TPOTYOVHEVMV XPNCEDV TTOV SEV ELYAV APYIKA ovoyvmplodel
Doporoykéc Inpiéc xpnong Yo TG omoieg dev Exet 72 890 4.817.125 . 4.825.732
avoyvoptodel avoPariopevn @oporoyiky oraitnon ’ o R
oYM PLoUOS TPOTYOLUEVAOV LT OVOYVOPLGUEVOV -5.408.025 ) 4515.977 )
POPOLOYIKAY {NLdV UE POPOAOYIKE KEPST ¥PNONG T T
XHVoA0 OPOV E1GOONNATOG -16.955.942 3.482.572 -15.702.695 2.226.552
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25.  ZovoAloypoTiKES OLHQOPES

Ot cvvarraypotikég dStapopés Exovv Kotoywpnel oty Katdotaon Amotedespudtov og e&ng:

ENOINIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

12 mijveg émg 12 pijveg émg 12 piveg g 12 pjveg £og

Emijoieg Owovopkéc Kataotaoelg

Ilood oe Evpod 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Koéotog noinbévtov -1.754.029 -3.815.422 -996.891 -3.808.977
"E&oda Sufeomg -2.700.781 -999.586 -2.700.781 -762.332
"E€oda d1oiknong -526.549 -59.497 -526.549 -59.497
-4.981.359 -4.874.505 -4.224.221 -4.630.806
XP1MLOTOOIKOVOLLIKA - -81.000 - -
Aownd £50d0 5.376.095 4.534.541 5.347.869 4.363.595
Xvoro 394.736 -420.964 1.123.648 -267.211

26. Képon ava petoym

Baowké ko peropéva

Ta Pacwd kot peiopéva képdN (Cnpéc) ava petoyr vmoioyifovtar pe daipeon tov képdovg (Inuids) mov
avaAoyel 6TOVG HETOYOVG TG UNTPIKNG, LE TOV OTOOUIoUEVO PEGO aplBId TOV KOW®MV LETOYDV GTNV dtdpKeLo
g mePLOd0L, eEAPOVUEVMV TV WIMV KOOV HETOXDOV OV ayopdcotnkav amd tnv entyeipnon (idieg petoyés).

ENOITIOIHMENA
, ’ STOIXEIA ETAIPIKA XTOIXEIA
Hood oe Evpcd 12pijveg éog 12piveg dog  12mjveg éog  12mgveg émg
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Képdn mov avaroyodv otovg petdyovg TG UNTPtkng 36.423.855 -5.651.046  37.406.280 -812.874
Trofuiopévog HEGOC OPOg Tov aplBRov LETOYDV 124.170.201 113.822.684 124.170.201 113.822.684
Baotkd képdn avé petoy (Eupd avé ustoyn) 0,293 -0,050 0,301 -0,007
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27.  AartovpYKég TOREWOKES POEg

31 Askepppiov 2006

Emijoieg Owovopkéc Kataotaoelg

ENOIIOTHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Hogd oe Evpcd 1/1 emg 1/1 g 1/1 eo¢ 1/1 gmg
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Képdn / (Znwég) Xpnong 36.404.510 -5.646.338 37.406.280 -812.874
IIpocappoyég yro:
dopodroyio (onueioon 24) -16.955.942 3.482.572 -15.702.695 2.226.552
Aowroi Popot - 313.530 308.057 313.530
Amocfécelg evodpatmv mayiov ototyeiov (onueimon 6) 11.024.151 11.571.066 10.371.738 10.341.962
(Képom)/ Inpuiég amd TdANoN EVEOUAT®V Tayiov oTotyEiov
(beite mopakdro) (onu. 22) -37.313 -7.991 -3.494.873 -5.925
(Képdn) / Znuiég ebhoyng a&iag ypnULaTOOKOVOUIK®Y GTOLElmV
oe e0loyn a&io pécw anotelesudtov (onueioon 22) -40.438 5.219 -26.400 6.597
(Ecoda) tokmv (onpeinon 23) -120.741 -48.274 -103.073 -27.570
"E&oda oK@V (onpeimon 23) 10.970.666 10.776.045 10.959.191 10.589.720
(Ecoda) amod pepicparta (onpeimon 22) -1.500 - -1.368.976 -1.643.926
(AmocPéoeig) emyopnynocwv (onueioon 22) -122.280 -111.122 - -
Metapopd EnLYOpnyNCE®Y GTO OmOTELESH (oM. 22) 166.686 - - -
TIpoPréyerg 1.606.120 3.486.941 2.121.534 1.948.922
Toapoyég oto Tpocwmikd Adyw cvvta&lodotnong (onpeiowon 21) 1.270.516 1.983.512 1.224.415 259.710
Anopeimoeig amobepdtov (onueioon 8) 502.285 1.344.660 502.285 1.306.121
SuvorloyLotikég Atpopég -39.699 238.315 - -
Amougioon cuppetoy®v o Buyotpcés (onueioon 22) - - - 52.500
44.627.021 27.388.135 42.197.483 24.555.319
Metaforéc Kepaiaiov kivnong
(AvEnom) / pelwon anobepdtmv 3.134.733 -12.307.056 2.995.624  -14.268.918
(AvEnom) / pelwon anortosmv 19.436.270 -21.442.197 28.448.816  -38.285.271
Abvénon / (ueiowon) vroypedcemv TANVY Tparelikdv 30.776.907 5.502.411 27.010.652 9.281.367
AvENon / (nelwon) TpoPréyemv -358.895 -9.514.000 -140.000 -9.514.000
Avénon / (nelmon) voypEmong TapoY®Y GTO TPOSOTKO AOY®
GLVTOEL0O0TNONG -590.927 -2.262.673 -544.827 -127.474
52.398.088 -40.023.515 57.770.265  -52.914.296
KaOopég Taperakéc poéc 0mwd AetTovpytkéc paoTnpLoTnTES 97.025.109 -12.635.380 99.967.747  -28.358.977
Ta k€pdN omd TOANGCT evedpatov Tayiov otoygiov tepiappdvouv:
ENOIIOIHMENA
’ ’ YTOIXEIA ETAIPIKA XTOIXEIA
Hood. og Evpcd 1/1 smg 1/1 so¢ 1/1 so¢ 1/1 so¢
31/12/2006 31/12/2005  31/12/2006 31/12/2005
KaBapn royotikn a&io (onp. 6) 1.210.306 313.286 7.259.260 282.075
Kﬁp&n/(Znuu@)anornvnmkncnsvcmuarmvnaywnf 37313 7991 3494 873 5095
oTOLEIV
'Ecodo and v TdANncn eVeOUATOV Toyiov 6Totyeimv 1.247.619 321.277  10.754.133 288.000
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28.  AvellMupéveg VTOYPEDGCELS

Ke@alarovyikéc vroypemoeils

Agv VIhPYOVV OMUOVTIKES KEPAUAALOVYIKES dATAVES TTOL EYovv avaAneBel addd dev Eyovv extedeohel KoTd TV
nuepounvia tov looroyiopod.

Yroypedosig Ae1Tovpyikdv rieddcemv

O Opthog poBmvel petagopikd péoo kot Ktipla pe Aettovpykés pobmoels. Ot picbooelg xovv d10popovg
OpPOVG, PNTPES AVOTPOGUPLOYNG KL SIKADUATO AVOVEDOTG. Z€ 0,TL apopd TN cVpPact picbwong axivitov dev
mpoPAénetar €101KOG OPOG Yoo T AVGN TG ZOHE®VO UE TIG LOYVOVGEG YEVIKES dloTdEels o obmtig éxet
Sdwkaimpo vo Kotoyyeiher ™ ovppacn gpocov Exovv mapéAfel 2 €t amd v évopén ¢ kot pe 6 UVeEg
npoavoyyehio. Metd v mdpodo tov e&apnvov o ebmtig voyxpeovTal va Katafdiel otov eKpoB®T ¢
amol{nuinon podopoto 4 pnvov vroloyilopeva GOUP®VE e TO TEAELTAIO 1oYVoV picBopa. X 0,TL apopd Tig
ovppdoelg picbmong TV HETAPOPIKAOV HECOYV, OLTEG dUVATOL VO KOTOYYEAOOUV OMOLdNTOTE GTIYU Y®PIG
TPOEWOTOINCTN, LE TNV VIOYPEWOT OUOG KaTaBoANG pITpag dukomg cvpfoiaiov 1 onoia Kvopaivetal omd 2
£0C TO NUICL TOV VTOAEUWOUEVOV MOOBOUATOV, aviloyo He TV etoipio pe TNV omoio £yel VIOYpPAPEl 1
ovpupacn. H dambvn pobmcewnv mov katayoprinke oty Katdotaon Anoteleopdtov Kotd T StdpKelo TG
xpPNoNG Yvootonoteitat otn onueioon 20.

Ta peAhovtikd TANPOTEN GUVOAKA LGODUATO CULPMVA LLE TIG AELTOVPYIKES MGOMGELS EY0VV G EENG:

Ioaoa oe Evpa ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005
'Ewg 1 €10g 205.283 426.778 190.416 412.346
Amod 1-5 €t 359.661 963.243 338.982 930.670
Ilepiocdtepa amd 5 €1 593.397 365.814 585.543 353.443
Xhvolro 1.158.341 1.755.835 1.114.942 1.696.459

_44 -



Emijoieg Owovopkéc Kataotaoelg

@ SOAHNOYPIEIA KOPINGOY A.E.
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYIHEI AKINHTON 31 ASKSuﬁpiOD 2006

29. Evogyopeves vwoypemoselg

() H etarpeio €xet evOeyOLEVES VITOXPEDCELS GE GXECT LE EYYVNOELS 6€ TpAneles Ol OMOIEG TPOKVLATOLY GTO.
mAoiolo TG ovviBovg SpacTnPOTTAS TG AVOALTIKG Ol EVOEYOUEVES VTOYPEDCELG TNG ETOULPEING £XOVV OC
egnge:

. , ENOIIOIHMENA
THoaod o Evpw YTOIXEIA ETAIPIKA XTOIXEIA
Yroypeorosig 31/12/2006 31/12/2005 31/12/2006 31/12/2005

Eyyumoeig yia eEacpdiion
VROYPEDCEMV TPOG TPOUNOEVLTEG
Eyyvfoeig yio eEoopdiion KaAng
exTéLEOT G OVUPBACEDV LE TENATEG
Avieyyonoeis doveiov Evporaliclic 40519356 46807366 40519356  46.807.366
Tpdaneoc Enevddoewmv

Xyvolro 144.304.747  117.997.375  144.304.747  117.997.375

50.590.313 24.523.670 50.590.313 24.523.670

53.195.078 46.666.339 53.195.078 46.666.339

(B) Ot emidkeg Kot ot VO drLTNCio SLAPOPES TNG ETAUPEING, Ol OTOIEG EKKPELOVGAV KATH TNV NUEPOUNVIL TOV
Ioohoyiopod éxovv g e&ng:

ENOIIOIHMENA
IToc6. ae Evpdd YTOIXEIA ETAIPIKA TTOIXEIA

31/12/2006  31/12/2005  31/12/2006  31/12/2005

Ayoyés vrodkihay Abye spyarixod 3.028.920 1.000.000  3.028.920  1.000.000

atvynpartog KopivBov

Aowmég aymyég 3.343.805 4.833.602 3.343.805 4.833.602
ZopPoticés VTOYPEDGELS 1.882.318 4.010.095 1.882.318 4.010.095
Xvoro 8.255.043 9.843.697 8.255.043 9.843.697

H etoupeia yioa v apyntikn éxfaon tov ayoydv, péxpt kot v xpnon 2005 oynpdrtice mpoPieyn cuvoiikol
nocov € 921.855. Katd v dibpketa g tpéyovcag ypriong mocd € 140.000 koatapindnke ctovg evayovtec,
1060 € 347.341 petapépnke oto amoteléopata ypNong Kol oxnuotiomke emmAéov mpoPreyn mocol €
335.000.

EmurAéov n etaupeio péypt xat ) xpnon 2005 oynudrtice mpdPreyn yio Cnpég mov evogyetot vo TPoKOWYOLY MG
amOPPOL GLUPATIKMV VIOYPEMCEDY TNG TPOG TEAATES TNG GLVOAIKOV TocoV € 3.393.112. Katd t dibpketa tng
Tpéyovcag ypnomng moco € 594.262 ypnoomonfnke yo v KAALYN VIOYPEDGEDY KOl CYNUATIOTNKE ETLTAEOV
poPAreyn mocov € 1.964.719.

To cuvoAiKO OGO TV TPOPAEYEMY OV £YOVV GYNUATIOTEL KPIVETOL EMAPKES KOl OEV OVALLLEVETAL VOL TPOKVWOLV
emumAéov emPopuveoelg (onpeimon 18).

30. Xvvarlayég pe cvvoeoepéva pépn

O Ophog eréyyeton amd ) ZIAENOP A.E (eykateotnuévn otmv EAAGSa), 1 omoia kotéyel 1o 82,21% twv

petox®v g punTpkng etarpeiag. To vndlowmo 17,79 % twv petoydv eivar evpémg dieomapuévo. H tehkn
pntpkn tov Opidov eivar 1 BIOXAAKO ALE, gykateotnuévn oty EALGSa.
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31 Askepppiov 2006

O KOTOTEP®D GUVAALAYEC, APOPOVV GUVOAANYEG LE GLVOEDEUEVD LEPT).

(i) HoMjosic:

Tlooa oe Evpw

oMo ayadav
Ouyatpikég
Aowd cuovoedepéva Lépn

oMo vanpeoioOv
Ouyatpirég
Aowmd cuovdedepéva Pép

oMo tayiov
Ouyoatpiég
Aowmd cuovdedepéva Pép

"Ecoda ané pepiopota

Ouyoatpikég
Aownd cuvdedepéva Lép

(i) Ayopéc:

Iooa e Evpad

Ayopég ayadmv
Ouyatpucég
Aoud cuvoedepéva Lép

Ayopég vanpecLOV
BOuyatpikég
Aowmd cuvdedepéva Lépn

Ayopég mayiov
Ouyatpikég
Aowmd cuvoedepéva Lépn

ENOIIOIHMENA

STOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
- - 49.009.011  104.811.194
2.339.707 5.751.923 2.201.112 5.608.282
2.339.707 5.751.923 51.210.123  110.419.476
- - 3.321.802 625.904
1.167.495 175.014 119.494 104.754
1.167.495 175.014 3.441.296 730.658
- - 9.700.000 -
4.115 - - -
4.115 - 9.700.000 -
- - 1.365.163 1.643.926
1.500 - 1.500 -
1.500 - 1.366.663 1.643.926
ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
- - 439.575 1.445.454
7.552.154 221.302 2.663.094 220.675
7.552.154 221.302 3.102.669 1.666.129
- - 1.175.728 4.630.758
2.591.163 1.554.848 2.583.736 1.554.848
2.591.163 1.554.848 3.759.464 6.185.606
- - 7.058.569 179.941
711.253 8.245 681.425 8.245
711.253 8.245 7.739.994 188.186

Ot vmpecieg amd Kot TPog cuvoedepéva LEPT, KAOME Kol 01 TMANGELS Kol 0YOpES ayodmv, yivovtal cOLe®mVA
L€ TOVG TIHOKATOAOYOLG OV LGYVLOLV Y10 LT GLUVOEdEUEVAL LEPT).

iii) Apopéc ArotknTikod Zvpfovriov Kot S1EVOVVTIKAV GTELEY DV

ENOIIOIHMENA

Hoaod oe Evpad

Apopés - Qoernpata yio péin AX ko Ztedéym

ApoBég teppaticpod amacyoAnong

XOvolo

Apo1fég TNpoTées TEPLATIGHOD ATAGYOANONG

STOIXEIA ETAIPIKA XTOIXEIA
31/12/2006  31/12/2005 31/12/2006  31/12/2005
1.006.149 1.004.622 1.006.149 1.004.622
1.061.781 - 1.061.781 -
2.067.930 1.004.622 2.067.930 1.004.622
1.500.000 - 1.500.000 -
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iv) Yrnélouta té€lhovg ypiong wov Tpoipyovtal amrd TMMGES-ayopEiS aya0®OV, VINPECLAV, TaYiOV

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

Tlood oe Evpw
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Anartiogig ané ovvoedepéva, pépn:

Buyatpiég - - 17.256.767  34.011.130
Aomd cuovdedeEva uép 4.556.478 1.376.883 4.260.122 1.168.904
XYvoro 4.556.478 1.376.883 21.516.889  35.180.034

Y7Roype®oelg TPog GuvoEdEpéva pépn:

Buyotpicég - - 17.885.537 6.558.467
Aownd cvovdedepéva pépn 2.099.411 1.749.551 1.530.576 1.720.319
XYvoro 2.099.411 1.749.551 19.416.112 8.278.786

Ta Aowmd cvvdedpeva LéEpn apopovv Buyatpikés etatpeieg tov opidov Bloydiko.

Ta opethdpeva Kol EI0TPAKTEN TOGH TPOG KOL OO TO. GLVOEOUEVA HEPT, OEV €(OVV GUYKEKPUYLEVOLS OPOVG
ATOTANP®UNG Kot elvar dtoka.

31.  AvéleYKTEG POPOLOYIKA YPNGELS

Ou etapeieg mov meprhapfdavovtar oty evomoinon £€xovv eleyybel @oporoywcd ®g €ERG: 1 UNTPIKN
«Zohnvovpyeia KopivBov A.E.» péypt kot m xpnon 2002, n «CPW America» péypt kar tn ypnon 2004. Ou
volouneg etapeieg OmwG mopovctdlovtar KoTMTEP® dev £xovv eleyyBel popoloykd amd Tn cOGTAGH TOVG:
Metailovpyio KopivBov A.E. (13/12/2002), CPW European Trading GmbH (1/4/2000) ot Humbel Ltd
(22/1/2004).

32. Tegyovota petd v nuepopnvia tov looroyiopov

Metd v nuepounvio tov 1soloyispov (31/12/2006), cvotddnke n kown etoupeio (Joint Venture) TMK-CPW
pe v pooikn TMK, pe é6pa ) Poocia, otnv omoia 1 ZQAHNOYPI'EIA KOPIN®OY A.E. 0a katéyet to 49%
TOV UETOYIKOV NG KEQOANOV. ZKOTOG TG &V AOY® gToupeiog ivat 1 mopoy@yn Kol EUmopio VYNANG TodTNToG
KOAVBS0cOANVOVY Kot KOAOdOKAVY, Yia Tnv e&uanpétnon g avénpévng {itnong, ot Pooio kot Tig yettovikég
ADPEG OTOV KAADO TNG EVEPYELNG KOL TV KATACKELGOV. [Iépav tovTov, dev £xel onpelwbdel KOO0 ONUAVTIKO
yeYovog mov Bo LTopoHcE VoL ETNPEACEL TNV TOPELN TNG ETALPELNG KOl TOV OTOTELEGLATMV TNG.
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"Ex0gon gléyyov ave€aptnrov Opkotov Eleykt) Aoyiom)
IIpog Tovg Metdyovg g Avovopng Etapeiog “XQAHNOYPI'EIA KOPINOGOY AE”
"Ex0gon €71l TOV 0IKOVOLIKOV KATUGTAGEMV

EXéyEape T1g cuvmuuéveg ootkovopkég kataotdoelg g TQAHNOYPIEIA KOPIN®OY AE (n
«Eraipeion), kabmg Kat TI¢ EVOTOMUEVEG OIKOVOULKES KATAGTAGELS TNG ETOPELNG Kol TV Buyatpik®mv
m¢ (0 «Ophogy) ot omoieg amoTeAoVVTOL GO TOV ETOIPIKO KOl EVOTOUMUEVO 1GOAOYIoUO ¢ 31
AexepPpiov 2006 Kot TIC KATOGTACELS OTOTEAEGUATMOV, LETAPOADY 1010V KEPOUANIOV KOl TOUUEIKDY
podv vyl T ypnon mov €inge avutn ™V muepopnvio, kabdg kol TEPIANYN TOV ONUOVIIKOV
AOYIOTIK®OV TOMTIKOV Kot GAAEG ETEENYNHUATIKEG OTILELOOCELS.

EvBhvn g Aloiknong yo TG 0IKOVOUIKEG KATACTUCELS

H Awixnon ¢ Etopeiag €xet v €uBovn g odviaéng kat €OA0YNG TOPOVCINCTG OVTOV TWV
OLKOVOUIK®V KOTOOTAGEDV cOppova pe ta Aebvn Ipdtvna Xpnpatootkovoukng IAnpopopnong,
Omws ovtd vioBetOnkav and v Evponaikny ‘Evoorn. H gubovn avt) mepthappdavel to oyediacuo,
TNV EQUPUOYN KOL TNV SLOTNPNOT CLCTHUATOG ECMTEPIKOD EAEYYOV OV QPOPE GTN GVVTOEN Kot TNV
€0A0OYT TOPOLGIOGCT) OIKOVOUIKMOV KOTUGTAGE®DY OTOAAAYUEVOV OO OVCIMOELS OvVaKPIPELES, 01 0TTOlEg
opeidovtan gite og amdt eite oe AdBog. H gvbBOVN avt mephapPdvel emiong tnv emloyn Kot
EPAPLOYN KATAAAA®Y AOYIGTIKOV TOAMTIKOV KOl TN OlEVEPYELD AOYIOTIKAOV EKTIUCE®MV, Ol OTOIEG
elvar Aoyikég o€ oxéon LLE TIG VITAPYOVGEC GLVONKEG.

EvBOvn EAeykty

H S pog evbdvn cuvictotol 6To Vo EKPEPOVLE YVOUN €L CVTMOV TOV OIKOVOUIK®Y KOTAUGTACEWDY
ue Paon to dievepynBévra Eleyyo. Atevepynoape tov Eleyyo cOppova pe ta EAANvikd EAeyktikd
[pdétuma wov eivan evappovicpéva pe ta Atebvi Eleyktikd Ipotoma. Ta wpodTumo ovtd amoitovv
CUHUHOPO®MOT] LOG LE TOVG KOVOVEG OEOVTOAOYIOG KOl TO GYEGUO KOl TN OLEVEPYELX TOV EAEYKTIKOV
€pyov, LE OKOTMO TNV OTOKOMGT €VA0YNG SGPAAONC OTL Ol OLKOVOUIKES KOTAUOTACELS &ivol
ATOAAQYHEVEG OO OVOIDOELG avakpiPetec.

O éheyyoc mephapfaver T Olevépyelo SLOOIKACIDOV Y10 TN CLYKEVIPOON EAEYKTIKOV TEKUNPImOV
OYETIKO UE TO TTOGH KOl TIG TANPOPOPiEG TOV TEPIAAUPAVOVTAL GTIG OIKOVOUIKES KaTaoTtdoelg. Ot
dwdkacieg emAéyovior Kot TV Kpion TOL €AEYKTY, Kol TEPIAAUPAVOVY TNV eKTiumon Twv
KWWOOV@OV  0uo1dO0VE avaKpiPelag TV OIKOVOUIKOV KOTACTACE®Y TOV OPEIAETUL iTE GE amAtN &ite
oe Aaboc. T v ektiunon ovTOV TOV KIVOOVOV, 0 €AEYKTNG AOUPAVEL LITOYN TO COGTNUO
ECMTEPIKOV EAEYYOV TTOL APOPE GTN GVVTOEN KOl EDA0YT TOPOVGINGT) TOV OIKOVOUIK®Y KOTOGTAGE®DY
¢ Etaipeiog, étol mote va oyedidost  katdAAnies eAeyKTIKEG O100KOCIEG YO TIG VAPYOVCESG
ouvOnKeg, OAAG Oyl LE OKOMO VO EKPEPEL YVOUN YO TNV OTOTEAEGUATIKOTNTO TOV GULGTHLOTOG
ecmtepkoy eAéyyov g Etapeiog. O éleyyoc meprthauPdver emiong v afloldynon g
KOTOAANAOTNTOG TV AOYIGTIK®OV TOATIKOV TOL EQOPUOGTNKOY Kol TOV EDAOYOL TOV EKTIUTCEMY TOV
&ywvav amd ™ Awoiknomn, kabng emiong kot v afloAdynon g CGLVOAKNG TAPOVGIOCNG TMV
OIKOVOLK®V KOTOGTACEWV.

[TioTevovpe OTL TO EAEYKTIKG TEKUNPLO TOV EYOVLE GVYKEVIPAOGCEL EIVOL EMAPKT] KO KOTAAANAL Yo VoL
oNPIEOVV TNV EAEYKTIKN LOC YVOUT.
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Emijoieg Owovopkéc Kataotaoelg

@ SOAHNOYPIEIA KOPINGOY A.E.
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYIHEI AKINHTON 31 ASKSMBP]’,OD 2006

I'voun

Kotd 1t yvopn poc, ot cuvnupéves €ToplKES KOL EVOTMOUUEVEG OWKOVOUIKEG KOTAGTOGELS
Tapovctdlovy evAoYa, amd KABE ovoLDON TAELPE, TNV YPNHATOOKOVOIKY Béon ¢ Etapeiog kot
Tov Ouitov katd v 31AekeuPpiov 2006, kOO KoL TN YPTUOTOOIKOVOUIKT TOVG EMIO0GT KoL TIG
TOUELKEG TOVG POEG YLOL TN XPNON oL EAnée avtn v nuepounvia, copeova pe to Aebvn Ipotoma
Xpnuatoowkovopukng [TAnpopopnong, 6mme ovtd viobethonkav ond v Evponaikn ‘Evoon.

"Ex0gon eni Aoutdv Nopikov kot Kavovietik@v PvBpicemv

To mepieyduevo ¢ ‘Exbeong tou Atokntikod ZvuPovAiov eival GUVETEG LE TIG TPOOVAPEPOLUEVEG
OKOVOUIKESG KOTOOTACELS.

PRICEWATERHOUSE( COPERS
AbBfva, 22 DeBpovapiov 2007
O Opkwtoc EAeyktng Aoylotig

[pdicyovmtepynovg Kodmepg

Avovopog eheyktikn Etopeio

Opxmtoi EAeyktég Aoyiotég

A. Knoolog 268

152 32 XaAdvopt Kvpidxog Piprg
AM ZOEA 113 AM XOEA 12111
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