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2uykpoTnua Tpatre{ag Kotrpou
OIKovouIKEG KaTtaoTAoEIg

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2006

Mepiexopeva ZeA.
AloiknTIKG ZupBouAio kal EkTeAeoTikA AiglBuvon 1
ARAwon Twv MeAwv Tou AloiknTikoU ZupBouAiou kai Twv YTTeuBuvwy Tng ETaipiag yia mn 2
>uvtagn Twv OIkovouikwy KataoTaoewy
‘EkBean Tou AloiknTiKOU ZUpBouAiou 3
Evotroinuévn Kardotaon Aoyapiaouou ATTOTEAEOUATWY 6
Evotroinuévog looAoyiouog 7
Evotroinuévn Kardotaon MetaBoAwv ota 1010 KepdAaia 8
Evotroinuévn Katdotaon Taueiakwy Powv 10
MepiAnwn ZnpavTikwy AoyIoTIKWY MoNITIKwY
1. Bdon etoiyaciag 1
Y100éTnon véwv kai TpoTtrotroinuévwy AMXIl 1
3. TMpoéTutta kai Aigpunveieg Tou £xouv ekdoBei aAAG dev 1I0XUOUV KON 12
4. ZnUAVTIKEG KPIOEIG KAI EKTIUATEIG 13
5. Bdon evotoinong 14
6. 2UMMETOXNA O€ KOIVOTTPAEieg 15
7. Merarporr) EEvou GUVOAAAYUATOG 15
8. OikovouIKEG TTANpOPOpPIESG KT TOPEA 16
9. KuUkAog gpyaciwv 16
10. Avayvwplion e00dwv 16
11. QeeAjuata aQuTTNEETNONG TTPOCWTTIKOU 17
12. Mapoyég Tou e¢apTwvTal atrd TNV agia TWV JETOXWV 17
13. Xpnuatooikovopikéd péoca 18
14. Alaypa®r XpnuaTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWV 20
15. ATTopEiwon XpNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV 20
16. AoyioTiKr avTiIoTAOuIoNG 22
17. Zupyn@Iouog XPNHATOOIKOVOUIKWY HECWY 23
18. Katdrtagn aoc@aAIoTIKWV TTPOIOVTWY 23
19. AcQOaAICTIKEG epyaaieg KAGdoU Cwhg 23
20. AcQOAIOTIKEG Epyaaieg yevIKOU KAGdou 24
21. Zupépov o€ HaKPOTTPOBEOES Epyaaieg KAGBOU CwhG 24
22. XpnUoTodoTIKEG MICOWOEIG — TO ZUYKPOTNUA WG EKPICOWTAS 25
23. Axivnta Kol e€0TTAIouGG 25
24. Emevduioeig o€ akivnTa 25
25. ATmoBéuaTa akIvATWY TTPoG TTWANCN 25
26. Ymepadia kar GAAa GuAa TTEPIOUCIOKA OToIXEIa 26
27. MeToXIKO KEQAAQIO 26
28. MpoBALyelg yia emdIKieg 1 UTTO diauTnaia SIOPOoPES 26
29. XpnuUaToOIKOVOUIKEG EYYURTEIG 26
30. dopoloyia eI000AUATOG 26
31. MeTpnTd KaI QVTIOTOIXO YETPNTWV 27
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2uykpoTnua Tpatre{ag Kotrpou
OIKovouIKEG KaTtaoTAoEIg

yla 10 €706 TToU €Ange oTig 31 Aekepppiou 2006

Mepiexopeva (ouvéxeia)

Znueiwoelg oTig Oikovouikég KataoTaaoelg

MAnpo@opieg yia Tnv ETaipia

OIKOVOUIKEG TTANPOPOPIEG KATA TOPEQ

‘Ecoda atrd Tékoug

‘E€oda atrd TOKOUG

KaBapd képdn atrd d1abeon kal peTafoAA oTnv eUAoyn agia XpnUATOOIKOVOUIKWV
HEowV

6. 'Ecoda arrd aoc@alioTIKEG Epyaaieg

7. Noird €00da

8. Aamdveg TTPOoWITTIKOU

9. Képdn 1TpIv TN @opoAoyia

10. ®opoloyia

11. Baoikd kal yeiwpéva KEPDN KATd PETOXN

12. MeTpnTd, KOTABETEIG e KEVTPIKEG TPATTECEG KA TOTTOBETNOEIG OE TPATTECES
13. Emevdloeig otnv eUAoyn adia péow Twv amoTeAEOUETWY

14. Adveia kal arraiTAoEIg atrd TTEAATEG

15. ATTaITRO€IG EVOIKIAYOPdG Kal XPNUOTOSOTIKWY HICBWOoEwWY

16. Emrevduoeig d108€o1ueg TTPOg TTWANON Kal KPATOUUEVES PEXPI TN AAEN
17. Akivnta Kai €EOTTAIONOG

18. Aula TTepiouaiakd aTolxEia

19. Aoimtd TrepIouciakd oToIxEia

20. Aog@aAioTikoi kKAGdol Cwrig

21. KartaBéoeig kai GAAoI Aoyapiaopoi TTEATWV

22. OuoAoyiaka davela

23. NOITTEG UTTOXPEWOTEIG

24. Aavelokd ke@aAaio

25. MeTOXIKO KEQAAQIO

26. Mepiopata

27. ATToBepaTIKA £TTAVEKTIUNONG, adlavéunTta kEPSN Kal GAAa atroBepatiké
28. AlaxelpIoTIKEG OpACTNPIOTNTEG

29. EvdexOueveg Kal aveIANPPEVEG UTTOXPEWOEIG

30. Mapdaywya Kal avTiIoTaBUIoTIKA AOYICTIKA

31. KaBapn Tapeiakn por atmod pyacieg

32. MetpnTd Kal avTioTOIXO JETPNTWYV

33. Acitoupyikég MIoBwaoelg

34. Aiaxeipion KivOUvwv

35. Zuppetoxn peAwv Tou AloIKnTIKOU ZUPBoUAiou aTo PJETOXIKO KEQAAalo TnG ETaipiag
36. MéEtoxol TTou KaTéxouv TTEpav Tou 5% Tou peToxIkoU Ke@aAaiou Tng ETaipiag
37. ZuvaAhayég pe ouvdedueva TTPOCWTTA

38. ETaipieg Tou ZuykpoTAuaTog

39. lNeyovoTa peTayYEVEDTEPA TOU ICOAOYITHOU

abrwON -~

‘ExBeon AvetdpTtnTou EAeykr TTpog Ta MéAN Tng Tpdamedag Kutrpou Anudoia Etaipia A1
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2uykpoTnua Tpdtreag Kotrpou
AoiknTIKOG ZupBouUAio Kal EkTeAeoTikr) AleuBuvon

EAeubépiog IM. lwavvou
NMPOEAPOX

Avdpéag ApTENng
ANTINMPOEAPOZ

XpioTog Z. MNavtZapng Avva Aloyévoug
AnunTtpng M. lwdavvou ewpylog M. Mewpy1ddng
BagiAng I'. PoAdyng Avdpéag |. lakwpidng
Kwotag Z. ZeBépng XpioTog Mouoknig
©eb6dwpog ApiaTodriuou MdavBog MaupouudTtng
Xpiotdkng . Xpioto@idng Avdpéag HAGdNG
Euddkipog =evopuvtog Xapihaog M. ZTaupdkng
Avdpéag Mittag Mavvng Kutrpr

Avdpéag HAIGdNG
ANQTATOZ EKTEAEZTIKOZ
AIEYOYNTHZ £YTKPOTHMATOZ

Xapihaog I'. ZTaupdkng
NMPQTOZ EKTEAEZTIKOZ AIEYOYNTHZ EPFAZIQN KYMNPOY KAI
ANATMAHPQTHZ ANQTATOZ EKTEAEZTIKOZ AIEYOYNTHE SYTKPOTHMATOZ

Mavvng Kutrpn

MPQTOZ FENIKOZ AIEYOYNTHZ ZYTKPOTHMATOZ

Avtwvng Tdiakoupng

FENIKOZ AIEYOYNTHZ AIOIKHTIKQN YMHPEZIQN ZYTKPOTHMATOZ

Bdoog ZiopAn
FENIKOZ AIEYOYNTHZ ANAMTY=ZHE TPAMEZIKQN EPTAZIQN KYMPOY

Xpiotng XatlnuITong
FENIKOZ OIKONOMIKOZ AIEYOYNTHZ ZYTKPOTHMATOZ

NikoAag Kapuddg
FENIKOZ AIEYOYNTHZ AIAXEIPIZHZ KINAYNQON ZYTKPOTHMATOX

KwvoTavtivog BaoiAakdroulog
FENIKOZ AIEYOYNTHZ TPAMEZAZ KYMPOY EAAAAAS

MavayiwTng Kavapng
FENIKOZ EAEMKTHZ SYTKPOTHMATOZ

Mavvng Kutrpn
Xpuoagivng & MNoAuBiou
Ernst & Young

Kevtpika Npageia Aloiknong
0d6¢ Z1aaivou 51

Ay. Mapaokeun, ZTpdBoA0G

T.0. 24884, 1398 Acukwaia, Kutrpog
TnAépwvo: +357 22842100, Pag: +357 22336258
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Tpatrea Kotrpou Anuoéoia Etaipia Atd

AnAwaon Twv MeAwv Tou AloIKNTIKOU 2upBouAiou kal Twv YTTeuBuvwy Tng
Etaipiag yia 1n 20vragn twv OIKovouikwy KataoTaoewyv

(oupewva pe 1o apBbpo 140(1) Tou Trepi Aglwv Kal XpnuaTioTnpiou Aglwv Kutrpou Nopo 61Twg
TpotroTroIOnke pe 10 Népo 115(1)/2005)

Epeic Ta péAn Tou AloiknTikoU ZupBouAiou kai ol uTrelBuvol yia TN cUvTagn Twv OIKOVOUIKWY KATAOTACEWV TNG
TpdmeCag Kutrpou Anpooia Etaipia Atd yia 1o €106 TTou €Ange oTig 31 Aekepfpiou 2006, ye BAon Tn yvwun Yag,
TTOoU gival TTpOidv €TTIPEAOUG Kal €uouveidNTNG gpyaciag, dnAwvouue OTI Ta OTOIXEio TTou avaypd@ovTal OTIg
EVOTTOINMPEVEG OIKOVOMIKEG KATAOTACEIG €ival aAnBr) kai TTARen.

EAeuBépiog IM. lwavvou
Avdpéag ApTéung
XpioTtog 2. MNavtlapng
AnpnTteng M. lwavvou
BaoiAng . PoAéyng
KwoTtag Z. ZeBépng
Oeb60wpog ApioTodruou
XpioTtdkng . Xpioto@idng
Eudokipyog =evopwvtog
Avdpéag MitTag

Avva Aloyévoug
Mewpylog M. Mewpy1adng
Avdpéag |. lakwpidng
XpioTog Mouoknig
MdavBog MaupouudTtng
Avdpéag HAIGdNG
Xapihaog I'. ZTaupdkng
Mavvng Kutrpn

XpioTng XatgnuITong

27 ®eBpouapiou 2007
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To AioiknTIKO ZupBoUAio UTTORAAAElI oToug PETOXOUG TNV 'EKBE0T TOU Kal TIG EAEYUEVEG EVOTTOINUEVEG OIKOVOMIKEG
KATaoTAoEIg yIa TO £€T0G TTou £Ange oTig 31 AekeufBpiou 2006.

H Tpdmefa Kumpou Anudoia Etaipia A1d (n ‘Etaipia’) €ivar n 180vouca etaipia Tou ZuykpoTriuatog Tpdatredag
Kotrpou (10 ‘ZuykpdTtnua’). Or kUpieg dpacTtnpidtnteg TnG ETaipiag kai Twv Buyartpikwyv tng atnv KUTrpo Kal 6T1o
eEwTepIkO Katd Tn OIAPKEIQ TOU €£TOUG CUVEXIOAV Vva €ival n TTapoxn TPATTECIKWY KAl XPNMOTOOIKOVOUIKWY
UTTNPETIWY, Ol A0QAAICTIKEG EQYATIES KAl O KTNUOTIKEG KAl EEVODOXEIOKES EPYATIEG.

O1 €Taipieg KAl TA UTTOKATOOTAMOTA TOU ZUYKPOTAWOTOG Trapatifevial otn Znueiwon 38 Twv OIKOVOMIKWV
KATAOTACEWV.

Ta k€pdn PETA TN @opoAoyia Tou ZuykpoTruaTog yia 1o 2006 onueiwoav auénon 153% oe oxéon pe 10 2005.
ZnuUavTikn ATav Kal n BeAtiwon OAwv Twv OEIKTWV KEPDOOPOPIag Kal aTTodOTIKOTNTAG TOU ZUYKPOTAUATOG. 21N
BeAtiwon ouvéBalav or uwnAoi puBuoi AvATITUENG TWV EPYACIWY TOU ZUYKPOTHHATOG OTNV KUTTpO 0€ GUVOUACUO JE
TO OX€010 OUYKPATNONG ££00wWV, n ouvéxion TnG OUVAMIKAG €TTEKTaoNG oTnv EAAGda kai n TTOAU KaAR TTopeia Twy
ACQOAICTIKWY EPYACIWY TOU ZUYKPOTHHATOG.

Baoikda Oikovopikd ZToixeia ZUYKPOTANATOG

o€ £ XIA. MeTaBoAR 2006 2005

Képdn tpiv TIG TTPORAEWEIG +56% 282.882 181.645
Képdn tpiv TN popoloyia +148% 224.523 90.558
Képdn petd tn popoAoyia +153% 183.106 72.417

* €.J. = EKATOOTIAIEG OoVAdEG, 1 ekaToaTiaia povada = 1%

Baoikd Oikovopikd Mey€On ZuykpoThpaTog

ot £ XIA. MeTtaBoAn 2006 2005

Adveia +20% 8.365.155  6.984.211
KaraBéoeig +13%  12.099.736 10.724.485
1810 KePAAaia +19% 904.621 761.651

Ta 1Mo TAavw aTToTEAETPATA AVTIKATOTITRICOUV TN BETIKN €EEAIEN TWV EVEPYEIWV YIa:
— AU¢non Tou oykou epyaciwv (20% oTta daveia kal 13% oTIG KATOBEDEIG).
— AU¢non Twyv kaBapwv £06dwV atrd TOKOUG KaTa 28%.
— AU¢non Twv KaBapwv £00dwWV aTrd dIKaIWPATA Kal TTpounBeieg katd 13%.
— AU¢non Twv 060wV atrd acPaMIoTIKEG epyaaieg KaTd 13%.
—  ZuykpdTtnon Tou pubuou augnong Twv £€60wv o€ 4%.
— Meiwon Twv TTpoBALWewy yia atrouciwon yia 1o €106 o€ 0,7% Twv daveiwv.
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To AloiknTiKO ZuuBoUAio TTpoTeivel TNV KOTAPBOAN TEAIKOU pepiopatog Tmpog 10 oevt katd petoxr. To Aekéufpio
2006 TTANPWONKE TTPOUEPIOUA TTPOG 7 OEVT KATA YETOXN. To 0UVOAO Twv PEPICPATWY Yia To £T0¢ 2006 avépyeTal o€
17 oevt (2005: 7 ogvT) KAt PETOXA.

To ZuykpoTnua £€0e0€ TIG OTPATNYIKEG TOU TTPOTEQAIOTNTEG Yia Tnv TpieTia 2007-2009 pe otdyo TN OUCTHUATIKA
onuioupyia aéiog yia Toug peTdXoUG. Ol evEPYEIEG TOU ZUYKPOTHHOTOG €XOUV OTOXO Tnv aglotroinon Twv
OTPATNYIKWV TTAEOVEKTNPATWY Tou, dNAAd TNG Kupiapxng B€ong Tou OTIC eyXWPIEG TPATTEQIKEG €pyaoieg oTnv
KUtmpo, Tou KkaBopioTikoU poAou Tou ZuykpoThuatoG oTtnv  kaBiépwon Tng Kumpou wg &1eBvolg
XPNUOTOOIKOVOUIKOU KEVTPOU Yia €TTIXEIPAOEIS aTTd Tn Pwaoia Kal TIg XWpPeg TG avatoAikng EupwTtng, kar Tng
1ID10iTEPA ETMITUXOUG TTapouaiag Tou otnv EAAGSa. Or1 otpatnyikéG Tou evépyeleg Ba dwoouv Tn duvaTtdTtnTa
€MKEPOOUG AIOTTOINONG TNG PEUCTOTNTAG KAl TWV KEPAAQiIWY TOU ZUYKPOTHATOG.

O1 oTpatnyIKéG TTPOTEPAIOTNTEG TOU ZUYKPOTAUATOG Yyia TNV TplETia 2007-2009 etmikevTpwvovTal oToug akdéAouboug
TOUEIG:

1. ASiotmroinon gukaipiwv otnv Kitrpo

— Evioxuon tng mapouaiag otnv eyxwpla ayopd PE EUPAch OTOV TOPEX 1I01WTWV.

— AUgnon €006dwv KAl CUYKPATNON TOU KOOTOUG PEOW TTEPAITEPW AUENONG TNG ATTOTEAEOUATIKOTNTOG TOU
OIKTUOU Kal TTEPIOPICUOS TWV TTPOCANYWEWY, KABWG Kal a&loTroinan CUVEPYIWV TWV UTTOCTNPIKTIKWY EPYACIWV
KUtrpou ka1 EAAGSaG.

— Meiwon Tou kbéoTOUG TIPORBAEWeEWV yia armoueiwon daveiwv PEOw TnG TTEPAITEPW €EUyiavang Tou
XOPTOQUAOKIOU Kal TNG IBIITEPA ATTOTEAECHATIKAG VEAG TTIOTWTIKAG TTOMITIKAG.

—  [Mepaitépw evduvdpwon TnNG NYeTIKAG BEONG TOU ZUYKPOTAUATOG OTOV KEPOOPOPO TOUED TWV TPATTECIKWV
UTTNPECIWV TTPOG d1EBVEIg eTalpieg pe €dpa Tnv KUTrpo.

2. MNepaitépw emékTaon otnv EAAGSa kai augnuévn kepdo@opia atrd Tnv wpigavon Tou SIKTUou
— Emékraon tou dikTuou karaoTnudtwy o€ 190 péxpl o 2009 (atd 120 tou fTav oTig 31 Askepufpiou 2006).
—  H wpiyavon Twv tepitrou 800.000 TTEAATEIOKWY OXECEWV TOU ZUYKPOTANATOG 0ThV EAAGSQ, TTpOoc@pEpOVTag
ouvaToTNTEG  EAKUOTIKOTEPNG TIMOAGYNONG KAl  OTAUPOEIdWV  TTWAACEWY, KABW¢G Kal n 1diaitepa
ATTOTEAEOUATIKA OpYAvWwaon TwWV £PYACIWV ATTO TTAEUPAG KOOTOUG avapévovTal va eVIOXUOOUV GNUAVTIKA
TNV KEPdoPopia.

3. EmékrTaon ot véeg ayopég

H emékTaon o€ véeg ayopég €xel 0TOXO TN CUVEXION TV UWPNAWY pUBPWY avATITUENG TOU ZUYKPOTAUATOG O€ BAB0G
XPOvou Kal BacileTtal TTdvw OTA CUYKPITIKA TTAEOVEKTANATA TOU WOTE VA EAAXIGTOTTOIOUVTAI Ol OXETIKOI KivOUVvOl Kal
va dnuioupyeital dueca aia yia Toug UETOXOUG. 'Exouv €TTIAeyel XWPEG PE TIG OTTOIEG TO ZUYKPOTNUA EXEI
UQIOTANEVEG TTEAQTEIOKEG OXEOEIG KAl Ol OTTOiEG €Xouv PeYGAo TTANBUOPO, BETIKG POKPOOIKOVOUIKO TTEPIBAAAOY,
XOounAA digioduon Tou TpaTTedikoUu Topéa Kal avayvwploiuétnta tng Tpdtrefag Kutrpou mTpoodidovTag €101 TTOAU
KOAEG TTPOOTITIKEG OTO ZUYKPOTAUA. H gutreipia TNG €TMITUXOUG ETTEKTACNG TOU ZUYKPOTHATOG GTNV AVTAYWVIOTIKN
EAANVIKA ayopd Kal o1 UTTApXOUCEG TTEAATEIOKEG OXETEIG ATTOTEAOUV CUYKPITIKG TTAEOVEKTNUA TOU ZUYKPOTHHOTOG O€
ox£€on JE TOV avTaywvIouo.

Evapén dpaortnpiotiitwv otn Pouuavia

To Zuykpdtnua éxel NON AdBel OAeg TIG AdeIEg yia Evapén TPATTECIKWY £pyaciwyv oTn Poupavia Kal TTpoypappaTiCel
TNV TTAAPN évapén Twv dpacTnPIOTATWY Tou KATd To TTPWTo £€dunvo Tou 2007. To ZuykpdTnpa €xel EEKIVAOEI
OpaoTnPISTNTEG TTAPOXAS XPNHOTOBOTIKWY HIoBWoewv oTn Poupavia, pe otéxo Tnv a&lotroinon tng €UTTEIPIAg TTou
O1a0éTel oToV ToPéa auTd oTnv EANGDQA, Kal Twv OXE£0E€wV TTOU dlaTnpEi e JEYAAOUG TTPOUNOEUTEG.
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‘Evapén dpaatnpiorniwyv arn Pwoia

To ZuykpOTnua oTOXEUEl va apyioel epyacieg otn Pwaia evidg tou 2007 kai €xel AON CUPTTANPWOEI ETTITUXWS TO
MeEyOoAUTEPO HEPOG TG Oladikaaiag TeAIKNAG Eykpiong Tpamelikig adeiag. To Zuykpotnua €xel hJeyaAo apiBuo
TTEAQTEIOKWY OXECEWV ME ETTIXEIPNOEIG TTOU dpaaTtnpioTroiouvtal oTn Pwaoia, pia kar n KOtrpog atroTteAei tnv
KATAOTATIKA £8P0 YIO OPKETEG BuyaTpIKEG TOug emmixelpRoels. H oTparnyikr dicicduong Tou ZUyKPOTHKATOS OTN
PWOIKA ayopd oToxeUEl apXIKG OTn dnuioupyia XapTo@uAakiou daveiwv KabBwg Kal oTnv TTapoXn TPATTECIKWY
UTTNPECIWV TTPOG PMEYAAES ETTIXEIPATEIG OE UQPIOTAPEVOUG TTEAATEG TOU ZUYKPOTIUATOG.

OTwg KABe XPNUATOOIKOVOUIKOG OPYaVvIGHOG, TO ZUYKPOTNHO €KTIBETAI GE KIVOUVOUG Ol TTI0 GNUAVTIKOI atmd Toug
OTTOiOUG €ival O TTIOTWTIKOG KivOUVOG Kal 0 Kivduvog ayopdg O OTT0iog TTPOKUTITEl TTO ApVNTIKEG JETABOAEG OTIG TIMEG
OUVAAAGYPATOG, ETTITOKIWY, HETOXWYV R GAAWV afiwv. To ZuykpdTnua TTapakoAoubBei kal diaxelpideTal autoug Toug
KIvOUVOUG e BIAQPOPOUG UNXAVIOUOUG. AETTTOPEPNG TTEQIYPAPN] Yia Tn dlaxEipion Twv KIVOUVWY TOU ZUYKPOTANATOG
ava@épeTal aTn Znueiwan 34 TwV OIKOVOUIKWY KATAGTATEWYV.

Katd tn didpkela Tou £TOUG TO PETOXIKO KeE@AAalo TnG ETaipiag auABnke katd £3.259 xIA. Adyw Tng eTTaveTTEVOUONG
pepiopatog kai katd £1.002 xIA. Adyw Tng €€AoKnOong OSIKAIWUATWY TTPOAipECNS ayopdg METOXWVY aTTd TO
TTPOOWTTIKG TOU ZUYKPOTANATOG, OTTWG AVOPEPETAI OTN ZNUEiWonN 25 TWV OIKOVOUIKWV KATAOTACEWV.

Ta yeyovoTa JETAYEVEDSTEPQ TOU IGOAOYIOHOU TTapaTifevTal aTn Znueiwon 39 Twv OIKOVOUIKWY KATAOTACEWV.

To AioiknTiké ZupBoUAio Tng Etaipiag atraptiferal ammd Toug ZupBouAoug TTou avagépovTal otn ZeAida 1. OAol Toug
ATav PéAN Tou AloiknTIKoU ZupfouAiou katd Tn didpkeia oAOkAnpou Tou £Toug 2006 ekTdG atmd TOv K. Avdpéa
HAIGdn, o otroiog diopioBnke oTig 26 louviou 2006 o¢ avTikatdaTaon Tou K. MoAu . MoAuBiou o oTToiog atmexwpnoe
amd 1o AloiknTikd XupBouhio Tnv idla pépa Kai Toug K.K. Xapidao . Etaupdkn kai Ndvvn Kutrpr, ol otroiol
dlopiobnkav oTig 9 NoguBpiou 2006 o¢ avrikatdoTaon Twv K.K. AnuATtpn Z. Migpidn kai Mewpylou A. Aauid o1 oTroiol
amexwpnoav ard 1o AloiknTiké ZupBouAio oTig 27 kail 28 louliou 2006, avtioToixa. 2Tig 7 Xemrepfpiou 2006, T0
AloiknTiké ZupPBoUNio Tng Etaipiag €EéAege Tov K. EAcuBépio T. lwdvvou wg lMpdedpo oe avTiKATAoTAON TOU
K. BaoiAn . PoAéyn o otroiog armrexwpnoe amd 1n 8éon Tou [Mpoédpou Tou AloiknTikoU Zupfouliou Tnv 1
emrTePBpiou 2006.

Ta péAn Tou AloiknTikoU 2ZupBouAiou ek@PACOUV TIG EUXAPIOTIEG TOUG TTPOG Tov atroxwproavTa Mpdedpo K. BaaiAn
. PoAdyn yia Tnv TTOAUTIUN TTPOoo@opd Tou wg Mpdedpog Tou AloiknTiKoU ZupPBouAiou. Ekg@pdlouv etmiong Tig
EUXOAPITTIEG TOUG TTPOG TOUG K.K. MOAU I. MoAuBiou, MNewpyio A. Aauid kai AnuiTtpn Z. Migpidn yia TIG UTTNPETIEG TOUG
KaTtd Tnv TTOAUETA BnTeia Toug oTo AIOIKNTIKO ZuuBoUAio TngG ETaipiag kal BuyaTtpikwy TN ETAIPILV.

20ppwva pe 10 Katootatikd g Etaipiag, or kK.K. AnuATtpng M. lwdvvou, Kwotag Z. Zefépng, ©Ocodwpog
ApioTodrpou, Euddkipyog =evopuwvtog, Avdpéag Mittag, Avdpéag HMGdNG, Xapidaog . Etaupdkng kai MNdvvng
Kutrpny, e&épxovral, gival Opwg €TTAVEKAESIPOI Kal TTpoo@EépovTal yia eTTavekAoyh. [a Tnv TTApwon Twv Béoewv
TTOU KevwvovTal Ba yivel ekAoyr).

O1 avetaptnTol eAeykTég TNG ETaipiag, Ernst & Young, €xouv ekdnAwaoel €mmBUPia va GuveXioouv va TTPOCQEPOUV TIG
uTTNpEaieg Toug. Oa kataredei wRgiopa otnv Etroia Mevik ZuvéAeuon yia Tov TTavadiopicud Kal Tov KaBopIouo Tng

AuOIBAG TOUG.

E. N. lwavvou
lNpoedpog¢

27 ®eBpouapiou 2007
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2uykpoTtnua Tpatre{ag Kotrpou

Evotroinuévn Katdotaon Aoyapliacpuou ATTOTEAEOUATWY

yla TO €706 TToU €Ange oTig 31 Aekepppiou 2006

KUkAog epyaoiwv

‘Ecoda atrd Tékoug

‘E€oda at1rd TOKOUG

KaBapd £€00da atréd T0Koug

‘Ecoda a11é JIKAIWPATA KOl TTPOURBEIEg
‘E€oda atrd dIKaIWwPATA Kal TTPOUNOEIES

‘Ecoda atré diatrpayudreucn cuvaAAdypaTog

KaBapd képdn atmd didbean kal yetaBoAn atnv eUAoyn agia
XPNMOTOOIKOVOUIKWY PHECWV

‘Ecoda atré acQaAICTIKEG EpYOTies

Noittd écoda

AaATTAvEG TTPOOWTTIKOU

AMN\a AsiIToupyika £€0da

Képdn 1rpiv TIG TTPOoBAEYEIGS

MpoBA&weIg yia atropgiwan daveiwy Kal ATTAITACEWY
Képdn 1mrpiv Tn @opoloyia

dopoAoyia

Képdn perd Tn @popoAoyia

Baoikd képdn Katd peTOXA (OEVT)

Meiwpéva kEpdN KaTd HeTOXN (OEVT)

Yuykpérnpa Tpdnelag Konpou

2006 2005
£000 £000
974.290 797.255
752.237 605.305

(393.608) (325.539)
358.629 279.766
107.359 97.908

(6.248) (8.204)
20.789 14.493
14.979 6.022
26.402 23.375
8.719 5.882
530.629 419.242

(155.883) (151.331)
(91.864) (86.266)
282.882 181.645
(58.359) (91.087)
224.523 90.558
(41.417) (18.141)
183.106 72.417

33,4 14,4
33,3 14,4




MeTpnT& KOl KOTABETEIG UE KEVTPIKEG TPATTECEG

TomoBetnoeIg o€ TPATTECES

Etrevduoeig otnv eUAoyn agia HECW TwV ATTOTEAECUATWY

Adveia Kal araITAoElg aTrd TTEAATEG

Etrevduoeig 81aB£01UEG TTPOG TTWANGN Kal KPATOUWEVEG PEXPI TN AREN
AkivnTa ka1 €E0TTAICHOG

AuAa TTeplouciakd oToixEia

NOITTA TTEPIOUCIAKA OTOIXEIO

KaBapd 1repiouciakd oToixEia ao@aAIOTIKWV KAGOwWY {wng
TTOU avaAoyouv 0Toug acPaAIOPEVOUG

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

KataBéoeig atmo Tpamredeg

KataBéoeig kar GAAol Aoyaplaopoi TrTeEAaTwy
OuoAoyiaka ddveia

NOITTEG UTTOXPEWOEIG

YTToXpewoelg ao@alioTnpiwyv cupBoAaiwv KAGdwyY CwAg
Aavelakd KeQAAaio
ZUVOAO UTTOXPEWOEWV

MeToxIKO KEQAAaIO

ATToBepaTIKO aTTO €KOOON PETOXWY UTTEP TO APTIO
ATToBepaTIKA ETTOVEKTIUNONG KAl GAAQ atToBepaTiké
AT1T00£uaTIKO GUVAAAQYHATIKWY SI0QPOPWV
AdiavéunTa KEPON

ZUVOAO UTTOXPEWOEWYV Kal 18iwv KeQaAaiwyv

EvOeXOUEVEG UTTOXPEWTEIG
AVEINNUEVEG UTTOXPEWOEIG

E. M. lwéavvou Mpdedpog
A. Aptéung AvTITTpOEdpOg
A. HAiadng

X.T. Zraupdkng

2006 2005
£000 £000
683.088 611.681

2.486.465  2.578.300
236.592 89.331
8.365.155  6.984.211
2.110.688  1.945.261
153.813 159.664
10.284 10.927
229.733 191.008

14.275.818 12.570.383
287.157 231.806

14.562.975 12.802.189
261.328 177.749

12.099.736 10.724.485
433.777 318.216
256.351 223.701

13.051.192 11.444.151
287.157 231.806
320.005 364.581

13.658.354 12.040.538
276.919 272.658
341.365 311.399

99.018 95.919
(2.611) (2.898)
189.930 84.573
904.621 761.651

14.562.975 12.802.189

857.273 770.809
1.592.332  1.389.717

AvwTtartog EkteAeaTikdg AleuBuvThG ZUYKPOTHATOG
Mpwtog ExTeAeOTIKOG AleuBuvTrig Epyaciwy Kutrpou Kal

AvattAnpwTiAg AvwTtaTtog EkTeAeoTIKOG AlEUBUVTHG ZUYKPOTAUATOG

. Kutrpn
Xp. XardnuITong

Yuykpérnpa Tpdnelag Konpou (i

Mpwtog Mevikdg AleuBuvTHG ZUYKPOTHATOG
evikdg Oikovopikog AlEUBUVTAG ZUYKPOTAPATOG



1 lavouapiou 2006

Képdn/(Cnuiég) atrd Tn geTaBoAn
oTnv eVAoyn agia eTevdouoewv
S1abBéoIywy TTPpog TTWANON:

- KpaTIK& agidypaga Kal opoAoya

- METOXEG

Znuiég ato Tn HETaBoAn atnv
eUAoyn agia xpnNUATOOIKOVOUIKWV
MEOWV PE avTIoTABIoEIg
TAMEIOKWY POWV

AvaBaAéuevn popohloyia

>uvaAAayUaTIKEG DIAPOPES

Augnon oTtnv aia acpaAioTnpiwv
OupBoAdiwy CwNAG o€ I0XU PETA TN
(opoloyia

MeTagopd TTPayUATOTTOINBEVTWY
KEPOWV OTTO TTWANGN AKIVATWY
MeTagopd oTa amoTeAéouaTa
ASYyw atmoTTANPWUAG/TTWANCONG
eTTEVOUOEWY OI0BECIPWY TTPOG
TTwAnon

KaBapd képdn/(CnuiEg) TTou
avayvwpioTnkav KareuBeiav aTa
idla kepaAaia

Képodn uetd tn @opoAoyia yia 10
£€10G

>UVOAIKG KEPSN yIa TO €TOG

Mepiopata 110U TTANPWBNKAV
Emavetmévduon uepioparog

E¢doknon dikalwpdaTwy
TTpoaipeang ayopds HETOXWV

Ko6oToG TTapoxXwy TTou £€apTwvTal
atd TNV agia JETOXWV

31 AekepBpiou 2006

Yuykpérnpa Tpdnelag Konpou G

ATroBepaTIKO

ATtroBOepaTIKG

ATT0BeaTIKO

MeToIKG ato éKépcn anavaKTip nong GUVaAAGY- Aélqvép nTa ZOyvo
. METOXWV Kal dAAa . KEPDON 10iwv
KEPAAaIo . . HaTIKWV .
UTTéP TO aTroBepaTIKA 5100000V KEQaAaiwv
apTio %op
£000 £000 £000 £000 £000 £000
272.658 311.399 95.919 (2.898) 84.573 761.651
- - (12.386) - - (12.386)
- - 23.341 - - 23.341
- - (599) - - (599)
- - 1.485 - - 1.485
- - - 287 - 287
- - 4.100 - (4.100) -
- - (798) - 798 -
- - (12.044) - - (12.044)
- - 3.099 287 (3.302) 84
- - - - 183.106 183.106
- - 3.099 287 179.804 183.190
- - - - (76.712) (76.712)
3.259 24.434 - - - 27.693
1.002 5.5632 - - - 6.534
- - - - 2.265 2.265
276.919 341.365 99.018 (2.611) 189.930 904.621
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1 lavouapiou 2005

Képdn a1ré mn petaBoin atnv
euAoyn agia eTevoloewy
d1a0¢aIywV TTPOG TTWANCN:

- KpaTika afidéypaga Kal opéAoya
- METOXEG

MeTagopd ata amoteAéopara
atd TEPUATIONO avTIoTaBUioEWV
TAMEIOKWY POWV

AvaBaAéuevn popohloyia

>uvaAAayUaTIKEG DIAPOPES

Augnon oTtnv agia acpaAioTnpiwv

OupBoAdiwy CwAG o€ I0XU PETA TN

(opoloyia

MeTagopd TTPaYUATOTTOINBEVTWY
KEPOWV OTTO TTWANGN AKIVATWYV
MeTagopd oTa amoTeAéouata
ASyw oTTOTTANPWHAG/TTWANONG
eTTeEVOUOEWY OI0BECIPWY TTPOG
TTWANoN

KaBapd képdn/(CnuiEg) TTou
avayvwpioTnkav KareuBegiav aTa
idla kepaAaia

Képodn uetd tn @opoAoyia yia 10
£€10G

ZuVvoAIKa KEPBN/(CNUIEG) yia TO
£€T10G

Mépioua TTou TTANpwONKe

‘EKTAKTN €10Q0opd yia TNV duuva
€T TNG Aoy1ICOuEevVNG Blavoung
pepiopartog

Etmavetrévduon pepioparog

‘Exk®o0n YETOXWV
‘E€oda £kdoong YETOXWV

31 AekepBpiou 2005

Yuykpérnpa Tpdnelag Konpou G

ATToBepaTIKO

ATToOepaTIKA

ATT00eaTIKO

MeToxiko atoé éKépcn E'ITGVEK"I'I'pr]O'r]g GuUvaAAay- A6|qvépr]m ZUyvo

. HETOXWV Kal GAAa . KEPON 18iwv

KEPAAaIo . . HaTIKWV p
uTTép TO OTTOBEPATIKG 510000V KepaAaiwv

apTio @op

£000 £000 £000 £000 £000 £000
232.385 238.955 56.918 (2.828) 33.683 559.113
- - 30.087 - - 30.087
- - 5.072 - - 5.072
- - 4.043 - - 4.043
- - 1.807 - - 1.807
- - - (70) - (70)
- - 2.200 - (2.200) -
- - (148) - 148 -
- - (4.060) - - (4.060)
- - 39.001 (70) (2.052) 36.879
- - - - 72.417 72.417
- - 39.001 (70) 70.365 109.296
- - - - (18.591) (18.591)
- - - - (884) (884)
1.322 2.907 - - - 4.229
38.951 70.112 - - - 109.063
- (575) - - - (575)
272.658 311.399 95.919 (2.898) 84.573 761.651
9




2006 2005
£000 £000
218.770 1.264.754

Ayopég eTevdloewv

- KpaTIKG agiéypaga (94.278) (62.044)
- opgéAoya (944.518)  (1.035.297)
- METOXEG (793) (224)
Eiorpdgeig amré TTWARCEIG/ATTOTIANPWUEG ETTEVOUCEWV

- KpaTIKG agidypapa 117.410 139.282
- opdAoya 743.613 738.960
- METOXEG 10.680 1.241
Tokol atrod eTevoUCEIG O KPATIKA agidypaa 2.119 4.210
Tokol atod emevdloel§ o€ OpdAoya 90.366 69.002
Mepioparta atrd eTEVOUCEIG O€ UETOXES 999 428
Ayopd akiviTwv Kal €E0TTAIcHOU (9.902) (17.991)
Elomrpdéeig atrd TTwAACEIG akIVATWY Kal EEOTTAICHOU 2.516 1.437
Ayopd QUAWV TTEPIOUCIAKWY OTOIXEIWV (4.172) (2.967)
Ayopd aKIVATWY yia €TTEvOUON (6.244) -
Eiorpdgeig ammé TTWARCEIG aKIVATWY yia eTTEVOUCT 6.007 895
KaBapn Tapelok pon yia eTTEVOUTIKEG SpaoTNPIOTNTES (86.197) (163.068)
‘Ekdoan JETOXIKOU KEQaAaiou 6.534 108.488
‘Ekdoaon davelakoU Ke@alaiou 114.840 -
ATTOTTANPpWHL daVEIOKOU KEPAAQiou (153.237) -
MANpwR YEPICUATOG (49.019) (14.362)
Tokol davelokoU Kepalaiou (16.886) (16.772)
Ka@apn Tapeiakn pon (Yia)/atrd XpnuaTodoTIKEG SpaoTNPIOTNTES (97.768) 77.354
KaBap adénon oTa HETPNTA KAl AVTICTOIXO METPNTWYV YIA TO £TOG 34.805 1.179.040
1 lavouapiou 2.780.103 1.601.133
>uvaAAayuaTIKEG BIaPOPES 287 (70)
KaBapry atgnon ota YeTpnTd Kai avTioToIXa JETPNTWY YIO TO £€TOG 34.805 1.179.040
31 AekepBpiou 2.815.195 2.780.103

Yuykpérnpa Tpdnelag Konpou (i



O1 AoyIOTIKEG TTONITIKEG TTOU aKOAOUBOUVTAI ava@OPIKA WE OTOIXEIQ TTOU KpivovTal GnuavTikd [ ouciwdn yia Ta
ammoTeAéopaTa TOU €TOUG Kal yia TNV TTapouaiacn TnG OIKOVOUIKAG KatdoTtaong tTng Tpdmelag Kutrpou Anudéoia
Etaipia A1d (n ‘ETaipia’) kai Twv BuyaTpikwy TG (To ‘ZuykpoTnua’) avag@épovTal o KATw.

O1 evoTToINPEVEG OIKOVOUIKEG KATAOTAOEIG €TOINAOTNKAY PE BACN TNV ApX TOU IOTOPIKOU KOOTOUG, EKTOG aTTd TA
akivnta, TIG €MEVOUCEIG OE aKivnTa, TIG ETTEVOUCEIG BIOBETINEG TTPOG TTWANCN, TA TTAPAYWYA XPNUATOOIKOVOUIKA
MEOQ KAl TO XPNUATOOIKOVOUIKA TTEPIOUTIOKG OTOoIXEio OTnv €UAoyn agia péow Twv ATTOTEAEOUdTWY, T OTToia
EMPETPOUVTAI OTNV €0Aoyn agia. O1 AoyIoTIKEG aie¢ Twv avayvwpIoPEVWY  TTEPIOUCIOKWY OCTOIXEIWV  Kal
UTTOXPEWOEWV TTOU €ival avTioTabuiopéva yéoa o€ avtioTabuioelig euAoyng agiag kai Ba eixav empeTpnOei aTo
KOOTOG, avarmpooappolovTal Pe TIGC oANayég oTnv eUAoyn agia TTou TTPOKUTITOUV aTrd TOV KivOuvo TTou
avTioTaBuigeTal.

O1 evotroinuéveg OIKOVOMIKEG KaTaoTdoelg Trapoucidlovial oe Kutmrpiakég Aipeg (£) kai 6Aa 10 1100
oTpoyyuAoTToloUvTal TNV TTANCIECTEPN XIANIASA EKTOG AV avaQEPETAl DIAPOPETIKA.

ARAwon cuppépewong

O1 evoTToINUEVEG OIKOVOUIKEG KATAOTACEIG £XOUV €TOINOOTEI oUPQWVA pe Ta Aigbvr) MpdTutra XpnuaTooIKOVOUIKAG
MAnpopdpnong (AMXI) o6mwg uioBetibnkav amd tnv Eupwtraiky ‘Evwon (EE) kai ta AigBv [MpdTtutra
XpnpaTtooikovopikAg MNMAnpo@épnong 6twg ekd60nkav atré 1o ZupBouAio AicBvwv AoyioTikwv Mpotutrwy (ZAAM).

OAa 1a AMNXIM tou ekdéOnkav amd 10 ZAAM kai givalr epapudoiya KAtd 1o XPOVO ETOINOCIAG QUTWV TWV
EVOTTOINUEVWV OIKOVOUIKWY KATOOTACEWYV, €XOouv uloBeTnBei amd tnv EE péow tng diadikaciag ulobETnong 1mou
akolouBeital ammd tnv Eupwtraiky Emitpoty, pe Tnv €gaipeon opiopévwy diatdéewv tou AieBvolg AoyioTikou
Mpotdtrou (AAIT) 39 ‘Xpnuatoolkovouikd péoa: Avayvwpion Kai €TuéTpnon’ Tou ouvdéovtal AUECa HE TN
AOYIOTIK) PETAXEIPION TNG AVTIOTABUIONG TOu KIVOUVOU XapTopuAakiou. E@pdcov 1o Zuykpdtnua dev emTnpeddeTal
atmmd auTég TIG OIOTALEIG, AUTEG Ol EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg ouvadouv 1600 pe 1o AMXI 6mTwg
uloBetrBnkav atrd v EE 6co kai pe Ta AMNXI 611wg ekddOnkav atmd 1o ZAATT.

EmTpoo0eTa, ol EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG ETOINACTAKAY OUUQWYVA UE TIG TTPOVOIEG Tou TTEPi ETaupiwv
Népou Tng Kutrpou, Keg. 113 kai Twv MNepi Agiwv kal XpnuaTtiotnpiou Agiwv Kutrpou Nopwy kai Kavoviouwy.

A6 Tnv 1 lavouapiou 2006, éxouv TeBei oe 10xU véa AlXI, digpunveieg kal TpoTroTroOINCEIG. AUuTa dev gixav
€TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIS TOU ZUYKPOTANATOG, EKTOG OTTWG AVAPEPETAI TTIO KATW:

AN 1 ka1 AATT 19, Tpomromroifoeis ‘Avaloyiorika Képodn kai Znuiég, Mpoypduuara MoAAwv Epyodorwv kai
INvworomoijoeig’

To TpoTroTroinuévo AAI 19 Trapéxel emmpdoBeTn £1IAOYT GO0V a@OPd TNV avayvwpion TwWV AVAAOYIOTIKWY KEPDOWV
Kal {NUILV OpICPEVWY OXESIWY TTOPOXWY YIO WEPEANHATA aguttnpéTnong. To AAI 19 emTpéTTel TNV avayvwpeion
OAWV TWV AVaAOYIOTIKWY KEPBWV KAl {NUILV OTNV KATAOTACT avayvWPIoPEVWY €000WV Kal ££0dwv, atreudeiag oTa
idla kepdAaia. To AAIT 19 arraitei emTTPOOBETEG YVWOTOTTOINCEIG. AIEUKPIVICEI £TTIONG TOV TPOTTO E TOV OTTOIO Ol
OIKOVOUIKEG MOVADEG €vOG OUYKPOTAMATOG TIPETTEl va  AdPPBAvouv uTtOown opiopéva OXEDIa TTapOXWV OE€
€PYOACOPEVOUG OTIG EEXWPIOTEG OIKOVOMIKEG TOUG KATAOTACEIG Kal EMBAAAEI TN yVWOTOTIOINCT CUNTTIANPWHATIKWY
TTANPOPOPIWV.

H tpoTtrotroinon €ixe oav amroTéEAECUA TN YVWAOTOTTOINON aTTd TO ZUYKPOTNHA ETITTPOCOETWY TTANPOPOPIWY YId TO
£€10G TToU €Ange otig 31 AekeuBpiou 2006 kabBwg Kal Twv CUYKPITIKWY TTANpo@opiwv yia 1o étog 2005. To
2UYKPOTNUAa ETTEAEEE va dlOTNPATEl TNV UQPICTAPEVN TOU TTOAITIKA Kal wg €K TOUTOU N €QAPUOYA TNG TPOTTOTToINGNG
Tou AAIT 19 dev €ixe otToOIOdATIOTE €TTIOPACN OTNV AVAYVWPICN KOl ETTIUETENON TWV AVOAOYIOTIKWY KEPDOWV Kal

{nUIwV.
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Méxpl TNV nuepounvia €ykKpiong TwV OIKOVOUIKWY KOTaOTAoEwv, €xouv ekdoBei véa AlXI, diepunveieg Kai
TPOTTOTTOINCEIS UPICTAUEVWY TTPOTUTTWY, N €QAPHOYN TWV OTToiWV Ogv gival UTTOXPEWTIKA yia TNV Tpéxouod
AoOyIOTIKN TTEPIOBO KAl T OTTOIA TO ZUYKPOTNUA BEV EPAPHOTE VWPITEPA, WG AKOAOUBWG:

(i) MpéTutra kai digpunveieg Trou éxouv ekdoBei atrd 1o ZAAI kai uioBeTHBNKav atrd Tnv EE

AlMXI 7 ‘Xpnuarooikovouikd Méoa: 'vwaoromoljosiS’ kai cuumAnpwuariky tpomomoinon oro AAI 1,
‘NMapouciaocn twv Oikovouikwv Karaordoswv - N'vworomoijosic Kepaldaiou’ (spapudlsral yia erioies
AoyioTikég epI6doug mou §ekivouv tnv N uera tnv 1 lavouapiou 2007)

To AMXI 7 atraitei TEPAITEPW YVWOTOTTOINTEIG TTOIOTIKWY KAl TTOTOTIKWY TTANPOQOPIWV OXETIKA PE TNV €KBeon o€
KIVOUVOUG TTPOEPYXOMEVOUG ATTO XPNMUATOOIKOVOUIKA péoa. EidIkOTEpa, kaBopilel TIG €AAXIOTEG OTTAITOUMEVEG
YVWOTOTIOINCEIG 0€ OXEON PE TOV TOTWTIKG KivOUvo, TOV KivOuvo peEuUCTOTNTAG KAl TOV KivOuvo ayopdg. To AlMXI 7
avtikaBiotd 1o AAIM 30 TvwoTtoTroifoeig oTig Okovouikég KataoTtdoeig Tpatewy kal Opoiwv XpnuaToTroTWTIKWV
ISpupdTwy’ Kal TIG aTTITACEIG yvwaTotroinoewy Tou AAMN 32 ‘Xpnuartooikovopikd Méoa: 'vwoTOTTOINCEIG Kal
Mapouciaon’.

H oxeTiki Tpotrotroinon tou AAIN 1 apopd yvwoTOTIOINCEIG OXETIKA JE TO UWOGS TWV KEQAAQiIWY UIAg ETTIXEIPNONG
KaBwg kal Tov TPOTTO TToU YiveTal N dlaxeipion Toug.

To ZuykpdTtnua dev avauével o1l n epapuoyn Tou AMXIT 7 kai Tou Tpotrotroinuévou AAI 1 Ba €xouv onuavTIKA
€TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG €KTOG ATTO TNV TTAPOUCIAcn Twv EMTTPOCOETWY YVWOTOTTIOINCEWY TTOU
aTtrairouvTal.

Aispunveia 7 ‘Epapuoyn tng [llpooéyyiong Avauopewong’ tou AAIM 29 ‘Mapouciacn OikovouiKwv
Zroixsiwv o YmepmAnOBwpiotikég Oikovouies’ (epapuoderal yia eTiiOIES AOYIOTIKES TTEPIOSOUS TTOU §EKIVOUV
Tnv N yerda tnv 1 Mapriou 2006)

H Aigppnveia 7 atraitei 6TTwg oTnv 1mePiodo KaTd Tnv oTToia pia eTaipia SIOTTIOCTWVE YIo TTPWTN @opd Tnv UTTapén
UTTEPTTANBWPICHOU GTNV OIKOVOIa TOU VOUIoPaTOG AsiToupyiag TnG, epapudlel Tig amaitioelg Tou AAMN 29 wg av n
OIKovoWia va ATav TTAvToTeE 0€ KaTaoTaaon utrepTTAnBwpiouol. H Aigpunveia 7 dev €xel epappoyr 0TO ZUYKPOTNUA.

Aispunveia 8 ‘lMedio E@apuoyng AlNXT1 2° (spapudderal yia eTrioiss AoyIoTIKES TEPIOSOUC TOU §EKIVOUV TNV 1)
pera tnv 1 Maiou 2006)

H Aigpunveia 8 digukpiviCel 611 To AMNXIM 2 Tlapoxég mou E¢apTtwvtal amoé tnv Aia Twv Metoxwv' epapudleTal o
OUVOAAQYEG OTIG OTTOIEG MIA ETAIPIO TTAPAXWPEI METOXEG I avaAapBavel uTtoxpewoelg (Trou Bagiovtal TNV TIUA TWV
METOXWV TNG), 6TV TO TTPOCdIoPicINO avTaAAayua TTou éxel An@Oei @aiveTal va gival xapunAdTepo atmd Tnv €UAoyn
agia Twv PETOXWV TTOU TTAPAXWEOUVTAlI A TwV UTTOXPEWOEwWY TTou avaAauBdavovtal. H Aigpunveia 8 dev €xel
£QPAPUOYA OTO ZUYKPOTNUA.

Aispunveia 9 ‘Emravekriunon Evowuarwuévwy Mapaywywyv’ (spapudderal yia THO1EC AOYIOTIKES TTEPIOSOUS
mmou §ekivouv tnv 1 uerd v 1 louviou 2006)

H Aigpunveia 9 atraitei 0TTwg pia €Taipia eKTING KATA TTOCO £va CUPPBOACIO TTEPIEXEI VA EVOWMNATWHEVO TTOPAYWYO
KOTA TN OTIypR ouvayng Tou cupBoAdiou kal atrayopeUel TN JETAYEVEDTEPN ETTAVEEETAON TNG EKTINONG QUTAG EKTOG
€AV UTTAPXEl METAROAR OTOUG Bpoug Tou cupoAaiou TTou YETABAAAOUV OUCIOCTIKG TIG TOUEIOKEG PoES. H Alepunveia
9 dev €xEl EQapUOYT OTO ZUYKPOTNUA.

(ii) MpoéTtutra ka1 Aieppnveieg Trou £xouv €kdo0B¢ei amrd 1o ZAAIM kai dev uioBeTABNKAV akoun amé Tnv EE

ATTXT1 8 ‘Asitoupyikoi Toueic’ (epapuoderal yia eTHOIES AOYIOTIKES TTEPIOSOUS TTOU §EKIVOUV TNV N uera tnv 1
lavouapiou 2009)

To ANXI 8 avtikaBiotd 1o AAIN 14, ‘Oikovouikég MNAnpogopiec Katd Topéa’ kal uloBeTel pia SIOIKNTIKY TTPOCEyYIon
aAvaQopIKA PE TIG OIKOVOUIKEG TTANpo@opieg TTou divovTal Katd Touéa. H mTAnpo@dpnon 1Tou Ba mrapéxetal Ba gival
QUTH TTOU XPNOIPOTIOIEl N B10iKNON E0WTEPIKA yia TNV agloAdynon TG atteédoong TwV AEITOUPYIKWY TOPEWV Kal TNV
Karavour TTépwv o€ auToug Toug TopEig. AUTA N TTANPOPOPNON UTTOPET va dlagEépel atrd AuTh TTou TTAPOoUCIAgeTal
OTOV ICOAOYIOUO Kal TNV KATAoTaon AoyapliaopoU aTToTEAECUATWY Kal Ol ETAIPIEG Ba TTPETTEI va OWOOUV ETTEENYATEIG
KOl CUPQWVIEG avapopikd HE TIS v AOyw O1aQopEG. To ZuykpoTnua agloAoyei Tnv emidpacn atmmd Tnv £@apuoy
QUTOU TOU TTPOTUTTOU OTIG OIKOVOMIKEG TOU KATAOTACEIG.
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Aispunveia 10 ‘Evéiaueon Oikovouikny 'Exk@son kai Amoucsiwon’ (spapuolerar yia &€roieg AOYIOTIKES
mepI6doug mou Eekivouv v 1 pera tnv 1 NosuBpiouv 2006)

H Aigpunveia 10 ptropei va €xel emidpacn OTIG OIKOVOMIKEG KATAOTACEIG, O€ TTEPITITWAN TTOU avayvwpioTe {nuid
arropeiwong o€ evdidueon TTePiodo avapopikd Pe utrepagia r emevoloelg 0 PETOXEG DIABETIYEG TTPOG TTWANCN N
MN €10NYMEVEG PETOXEG TTOU TNPOUVTAl OTO KOOTOG, KOBWG auTh n atropgiwon dev PTTOpEi va avTiAoyIoTel o€
ETTOUEVEG EVOIANEDTEG I ETNOIEG OIKOVOUIKEG KATAOTACEIG.

Aispunveia 11, AMXT1 2 ‘ZuvaArayég pe 161e¢ Metoxéc kai Mera§u Eraipiwv Tou ISiou Ouidou’ (spapudlerai
yId eTROIES AOYIOTIKES TTEPIOSOUS TTOU EKIVOUV TNV 1) puerd tnv 1 Mapriou 2007)

H Aigpunveia 11 ammaitei 6TTwg ouvaAAayEG, OTIG OTTOIEG TTAPAXWPEITAI DIKAIWPA O€ £PYAlOMEVOUG ETTI JETOXWV TNG
€TaIpiag, BewpouvTal yia OKOTTOUG AOYIOTIKIG ETAXEIPIONG, WG auoIBEG TTou KaBopifovTal atrd Tnv agia TG METOXNG
Kal dIoKavovifovTal PE PETOXEG, aKOUN Kal GTnV TTEPITITWAON OTToU n eTaIpia €TMIAEYEl 1 €XEI TNV UTTOXPEWON va
ayopdoel QUTEG TIG WETOXEG aTTd TPITOUG 1 OTTOU oI PETOXOI TNG ETAIPIAG TTPOCQPEPOUV TIG METOXEG TTPOG
Tapaxwpenon. H Aigpunveia emmekTeiveTal €1miong Kal oTov TPOTTO TTOU OI BuyaTpikég eTaipieg xeipiovTal, OTIG
ZEXWPIOTEG OIKOVOUIKEG TOUG KATAOTACEIG, TTPOYPANPATA OTTOU 01 £pyadduevol Toug Aaudvouv dIKaIWPaTa ETTI TWV

METOXWV TNG UNTPIKAG ETAIPIOG.

H Aipunveia 11 €xel epappoyr 0To ZuykpoTnua 6oov a@opd Tov TPOTTO XEIPIOPOU OTIG LEXWPIOTEG OIKOVOUIKEG
KOTOOTAOEIG TWV BUYATPIKWY ETAIPIWV TOU ZUYKPOTAUATOG, TWwV TTPOYPAUUATWY OTA OTToia Ol EPpYadOUEVOl TOUG
AapBdvouv dikaiwpaTta 1T HETOXWV TNG ETaipiag. O AoyIoTIKOG XEIPIOUOG TTOU EQAPUOLETAl OTTO TO ZUYKPOTNHA OF
dla@Epel atrod TIG OXETIKEG TTPOVOIEG TNG AlEpunveiag.

Aispunveia 12 ‘ZuuBaocic Mapaywpnong (Service Concession Arrangements)’ (epapuoderal yia eTHOIES
Aoyiorikég mepIdodoug ou §ekivouv tnv N pyera tnv 1 lavouapiou 2008)

H Aigpunveia 12 mrpayuparteUetal Tov TPOTTO PE TOV OTI0I0 OI TTapayxwpenaoioUuxol Ba Tpétmel va e@apuolouv Ta
uttdpyovta AlMXM yia va avayvwpioouv TIG UTTOXPEWOEIG TTOU avOAQPPBAvouv Kal Ta JIKOIWPOTA TTOU TOUG
TTapaxwpoUvTal OTIG OXETIKEG ouuBdoclg TTapaxwpnong. Me pdon tn Aigpunveia, ol TTapaxwpnaoiouxol dsv Ba
TIPETTEl VA avVAYVWPIOOUV T OXETIKF UTTOOOUR WG EVOWMPATA TTdyla OTOIXEid, aAAd va avayvwpioouv éva
XPNHOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO 1 £va AUAO TTEPIOUCIAKO oToixeio. H Aigpunveia 12 dev €xel epapuoyn
OTO ZUYKPOTNHQ.

Katd tnv KatdpTion Twv OIKOVOMIKWY KATAOTACEwv N Ol0iknon TOU ZUYKPOTAMATOG Trpofaivel g€ KPIioEIg Kal
EKTIMNTEIG, Ol OTTOIEG £€XOUV OUCIWON ETTITTITWAON OTA TTOCA TTOU avayvwpifovTal OTIG OIKOVOMIKEG KaTaoTaoelg. Ol
KUPIOTEPEG ATTO AUTEG €ival:

TMpoBAswn yia amouciwon daveiwv Kal amaiTioswy

To ZuykpdTnua TTpofaivel o€ e€€Taon Twv dAVEIWV Kal aTTaITAoEWY a1rd TTEAATES yia va aglohoyroel edv xpeladeTal
va KataxwpenBei TTpoBAewn yia atrougiwon otn Katdotaon Aoyapiacuou atroteAeoudTtwy. EidikdTepa, n dloiknon
XPEIAdeTal va Kpivel To UWOG Kal TO XPOVIOUO TwV PEANOVTIKWV TOUEIGKWY POWV yia va KaBopicel To Tood Tng
atrairoupevng TPORAewns. TEToleg ekTIUNOEIG Bacifovial o€ TTAPAdOXEG yia évav aplBud TTapayovTwy Kal wg €K
TOUTOU TA TIPAYMOTIKA OTTOTEAEéOUATA WTTOPEI va  dIAQEPOUV, HE OATTOTEAECHUA  EVOEXOUEVEG UEAANOVTIKEG
avaTTIPOCAPUOYEG OTO TTOOO TNG TTPORAEWNG.

EmmpocOeta pe TG TpoRALWelS yia aTTopgiwon o€ aTodikr Bdon yia onuavtikd Odveia KAl ATTAITACEIG, TO
2UuykpoTnNUa TTpoPaivel Kal o TTPORAEWnN yia atmoueiwaon o€ cuAloyikr) Bdon. TMa Tov kabopiopd Tou UYOoUS TNG
OUAAOYIKAG TTPOBAEWNG, XpeldleTal va yivel évag aplBudg exTIpAocwy atmd Tn dioiknan O6TTwg: (a) N KaTatagn Twv
daveiwv o€ OPAdES PATEI KOIVWV XOPAKTNPIOTIKWY TTICTWTIKOU KIvOuvou, (B) n avauevouevn 1epiodog PETAEU Tou
{nuioydvou yeyovoTog Kal TnG diammioTwong NG {nuidg kai (y) Katd TTOoov To TPEXOV OIKOVOUIKO TTEPIBGAAOV givai
TETOIO TTOU TO TTPAYUATIKO YOG TWV EVUTTAPXOUCWY CnUIWV gival HEYAAUTEPO 1) MIKPOTEPO ATTG AUTO TTOU TTPOKUTTTEI
até TmapeABouoa euTTEIpia.

EuAoyn adia kparikwv adloypapwy, HETOXWYV, OOAGYWV Kdal TTApAywywV XPNUATOOIKOVOUIKWY UEOWV

H guloyn agia Twv KpaTIKWV agloypd@wy, TwV PETOXWY, TWV OJOAOYWY KOl TWV TTAPAYWYWY XPNHATOOIKOVOUIKWY
MEowv TToUu Ogv dlaTTpaypaTelovTal o€ evepyd ayopd TTpoadiopideTal atrd PovTéAa atroTiynong. Ta povréAda autd
emTaveEeTagovTal TTEPIOBIKA aTTO £EEIBIKEUPEVO TTPOCWTTIKG TTOU ETTIRERAIWVEI TNV EYKUPOTNTA TOUG.
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EuAoyn adia kparikwv agioypd@wyv, UETOXWV, OOASYWV Kdl TTapdywywV XPrUJAaroo0IKOVOUIKWY UEoWV
(ouvéxeia)

2710 PéyioTo duvaTd Babuod, Ta yovtéda atroTipnong Baacifovral g TTapaTnpAciya 8edouéva TG ayopds, aAAG Kal
TTAPAYOVTEG OTTWG O TTPOCBIOPICHAS TOU TTIOTWTIKOU KIVOUVOU Kal TNG METABANTOTATAG TTOU aTTAITOUV EKTIMACEIG KOl
TTapadoxEG atd T dioiknon. AMaAyEG O€ AUTEG TIG EKTIMAOEIG Kal TTapadoxEG Bavo va eTnpedoouv Tnv eUAoyn
agia TwvV OXETIKWV XPNHUOTOOIKOVOUIKWY HECWV.

Amouciwon emevduoswy oc uetoxéc S1abéoiusg mpog mwAinon

O1 emevdUoelg ge PeTOxEG OIaBEOINEG TTPOG TTWANGCN ETIPETPOUVTAI OTNV €UAoyn afia kalr o1 PEeTABOAEG
avayvwpiovtal ota ‘ATToBeuaTIK@ €TTaVEKTIUNONG oTa idla Ke@dAaia. Atropeiwan Tng agiag Twv eTevoUceEwv
QUTWV TTPOKUTITEI OTAV N PEiwan TNG eUAoyNg agiag o€ axéan Pe TNV TIUA KOOTOUG €ival ONUAVTIKN 1] TTAPATETAUEVD.
2€ AUTH TNV TTEPITTITWAN, N GUVOAIKN) {NUIA TTOU €iXE TTPONYOUNEVWG avayvwpIoTEl 0TO ‘ATToBeaTIKO £TTAVEKTIUNONG
Ba avayvwpIoTel aTNV KATAoTaon AOyapIacuoU aTTOTEAECUATWV.

O 1poadlopIoPOS TNG CNPAVTIKAG KAl TTAPATETAUEVNG PEIWOoNG attaiTel ekTiufoelg amd Tn dioiknon. lMNapdyovteg
TTou AappdvovTal utrdWn o€ QUTEG TIG EKTINNAOCEIG TTEPIAQUBAVOUV TNV avaPEVOUEV PETARANTOTNTA OTNV TIPA HIAG
peToxns. EmmpocOeTa, amopciwon mOavév va TTPOKUTITEl OTAV UTTAPXOUV EVOEIEEIC YIO ONUAVTIKEG APVNTIKEG
METABOAEG OTnv TeEXVOAOyia, TNV ayopd, TO OIKOVOMIKO ) TO VOMIKO TTEPIBAAAOV GTO OTTOi0 OPACTNPIOTIOIEITAI N
ETTIXEIPNON OTNV oTroia €&l ETTEVOUCEI TO ZUYKPOTNUA.

QegAfuara apumrnpérnong

To KOOTOG WEEANUATWY YIO Ta TIPOYPAUMATO KABOPICHEVWY  TTAPOXWY  UTTOAOYIZETAl  XPNOIMOTTOIWVTAG
QAVOAOYIOTIKEG EKTIMACEIG, KATA TIG OTTOIEG XPNOIMOTTOIOUVTAl TTAPAdOXES VIO TOUG TTPOEEOPANTIKOUG CUVTEAECTEG, TA
TTO00OTA PHOKPOTTPOBECUNG ATTOd00NG TWV ETTEVOUCEWY, TO pUBPO alinong Twv YIoBWY, Ta TTOCOaTd BvNCINOTNTAG
KAl TIG MEAAOVTIKEG QUENTEIG OTA WPEANPATA aQUTTNEETNONG. AdYw TNG HAKPOXPOVIOS QUONG TWV TTPOYPANUATWY,
Ol TTOPAdOXEG AUTEG UTTOKEIVTAI O€ CNPAVTIKA afeBaidTnTa.

AOCQaAIOTIKES Epyaaiss yeVIKOU KAdSou

MNa 1a aoc@oAiotpia cupBoAala yevikoU KAGOOU yivovTal €KTIMACEIG YIO TO AVOUEVOUEVO TEAIKO KOOTOG Twv
ATTAITACEWY TTOU £XOUV YVWOTOTTIOINOEI KAl TWV ATTAITACEWY TTOU £X0UV ETTICUNPBEI aAAG dev €XOUvV yVWOTOTTOINOEI
KOTA TNV nuepounvia Tou IcoAoyIopoU. H ekTiunon Twv atraitioewy yivetal ge Baon Tnv eutreipia Tou TapeABOVTOG
Kal TIG TIPAKTIKEG TNG ayopdiG.

AopalioTikég epyaciss kAadou {wng

MNa ta acealiothpia cuuBoiaia kKAGdou CwAG yivovTal avaAOyIOTIKEG EKTIMACEIS TwV UTTOXPEWOEWY TTou Ba
TIPOKUYWOUV aTTd aTTAITACEIS yia BavaToug, XPNOIMOTIOIWVTAG TUTTOTTOINUEVOUG BIEBVEIG TTivakeg BvnaIuoTNTAG TTOU
QVTIKATOTITPIOUV IOTOPIKG TNV euTTEIpia BvnoiyotnTag. [ivovTal €TTiong eKTINACEIG O€ Ox€On PE TO WEAAOVTIKO
€1000NPa a1t £TTEVOUCEIG TTOU Ba TTPOKUWEI ATTO TA TTEPIOUCIOKA OTOIXEIQ TTOU XPNOIMOTIOIoUVTAl Yia KAAUWN TWV
UTTOXPEWOEWY attd ac@alioThpia cupBolaia kKAGdou CwnAg. AuTEG ol ekTINAOEIG Paoiovtal OTIC TPEXOUOES
QTTOBO0EIG TWV ETTEVOUCEWYV KAl O AVANEVOUEVEG HEAAOVTIKEG ECENICEIS TNG ayopdg.

EkmiyAoeig mou a@opolv peAAOvVTIKOUG Bavdatoug, BeAnUaTikoug TEpUATIONOUG, ammodooelg eTTevOUCEWY Kal £€00a
dlayxeipiong xpNoIYOTToIoUVTal OTOV UTTOAOYIOWO TNG UTTOXPEWONG KATA Tn OIdpKeia TG CwnG Tou ouuBoAaiou. e
KAOe nuepounvia avagopdg, Ol EKTINACEIS AUTEG avaBewpoUvTal Kal €AEYXOVTal YIO ETTAPKEIR KAl OTTOIEGONTIOTE
AVATTPOCAPHOYEG QVTIKATOTITPICOVTAI HE aVAAOYES pUBUICEIS OTO TTOGO TNG UTTOXPEWONG.

®o6pog s100duarog

To ZuykpdTnua dpacTnPIOTTOIEITAI KAl ETTOPEVWG UTTOKEITAI O€ YOPO EIGOOANATOG O€ BIAPOPES XWPES. AUTO aTTaITE]
EKTIUAOCEIG yIa TOV TTPOCOIOPICPO TNG TTPOPRAEWNS @OpOoU €1I008AUATOG KATA TNV nuEpounvia ouvragng Twv
OIKOVOUIKWV KATOOTACEWYV KAl OUVETTWGS 0 TEAIKOG TTPOCBIopIoPOS TNG popoloyiag eival aBéBaiog. ‘Otrou n TEAIKN
popoloyia diagépel atrd Ta APXIKA TTOCA TTOU avAyVWwPIoTAKAY OTA OTTOTEAEOPATA, OI dlaQopES £TTNPEAloUV TO
£€€000 (opoAoyiag, TIG POPOAOYIKEG UTTOXPEWOEIG Kal TIG avOBAAAOUEVEG POPOAOYIKEG ATTAITHOEIS | UTTOXPEWOTEIG
TNG TTEPIOGBOU OTTOU CUPPWVEITAI O TEAIKOG TTPOCBIOPIoHOG TG GOPOAOYIAG PE TIG YOPOAOYIKEG APXEG.

O1 evOTTOINUEVES OIKOVOUIKEG KATAOTACEIG ATTOTEAOUVTAI ATTO TIG OIKOVOMIKEG KATAOTACEIG TOU ZUYKPOTAUATOG YA TO
€106 TTou Anyel oTig 31 Aekepppiou. O1 OIKOVOUIKEG KATOOTACEIG TWV BUYATPIKWY ETAIPIWV ETOINALOVTAI PE TNV idIa
nNUEPOMNVia avapopag 6TTWG Kal TNG ETouplag, xpnomonomvmg OMOIOHOPPES AOYIOTIKEG TTONITIKEG.
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2uvaAAay€g Kal UTTOAOITTA TTOU TTPOKUTITOUV PETAEU TwV ETAIPILV TOU ZUYKPOTAUATOG Oev cuPTTEPIAAMBAvVOVTaI OTIG
EVOTTOINPEVEG OIKOVOUIKEG KATOOTACEIG.

O1 Buyarpikég eTaipieg evotrolouvTal TTARPWGS a1Td TNV NUEPOMNVIA KATA TNV OTToid O €AEYXOG WETAPEPETAI OTO
2UykpOTNUa. ‘EAeyxog emTuyXAveTal OTAV TO XUYKPOTNUA €xEl TO SIKAIWUA KOTEUBUVONG TWV OIKOVOMIKWY Kal
ETTIXEIPNPATIKWY TTOAITIKWVY MIOG OVTOTNTAG, OUTWG WOoTe va AauBavovTal opEAn atmd Tig dpaoctnpiotnTég Tng. Ta
aTroTeEAEoPATA TWY BUYATPIKWY TTOU ayopdaTnkav r TTwARBnkav KaTtd Tn dIGpKEIa Tou £€Toug TrepIAapBdavovTtal oTnv
EVOTTOINPEVN KOTAOTACN AOYOPIAOPOU OTTOTEAECUATWY OTTO TNV NUEPOUNVIA ATTOKTNONG 1 MEXP!I TV NUEPOUNVia
TTWANONG, avTioToIXA.

Otav 10 KOOTOG ayopdg eivalr peyaAlutepo amd Tnv KaBapr) €UAoyn adia Twv avayvwpiciywy TTEPIOUTIaKWV
OTOIXEIWV TTOU ATTOKTWVTAI, N dIa@opd avayvwpileTal wg UTTEPAgia OTOV IGOAOYIOUS.  ZTnV TIEPITITWGON TTOU N
kaBapn eUAoyn agia Twv avayvwpEicIgwy TTEPIOUCIOKWY OTOIXEIWV gival JeEyaAUTEPN TOU KOGTOUG ayopdg, n diapopd
avayvwpileTal auéowg OTNV KATAOTAGN AOYAPIOCHOU ATTOTEAEOUATWY KATA TNV TTEPI0dO TNG £€ayopdag.

MNa va amodoBei n dIAPOPETIK QUON HPETAEU TOU OCUMQEPOVTOG TWV HETOXWV Kal TwV ao@ON(OPEVWY OTO
HOKPOTTPOBECOUO a0PANOTIKO KAGDO CWAG, T TTEPIOUCIOKA OTOIXEId KAl UTTOXPEWOEIG TTOU avaAoyouv OTOug
ao@aANI{OPEVOUG TTAPOUCIAZOVTal EEXWPICTA OTOV EVOTTOINUEVO ICOAOYIOUO.

H GuuuETOXT TOU ZUYKPOTHPATOS O€ KOIVOTTPAEIEG avayvwpileTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG UE TN
MEBOOO TNG avahoyikAg evotroinong. Ol OIKOVOUIKEG KATAOTACEIG Twv KOIVOTTpagiwy eToigalovTal yia Tnv idia
OIKOVOUIKK] TTEPiI0dO We TNV ETaipia kai pue BAaon Tig idieg AOYIOTIKEG TTOANITIKEG.

O1 evoTToINUEVES OIKOVOUIKEG KATAOTAOEIG TTapouaidlovTal oe Kutrpiakég Aipeg (£), TTou gival To vopioua Asitoupyiag
Kal TO VOUIONA TTapOouciaong TwV OIKOVOUIKWY KOTAOTAOEwV TnG ETaipiag kal Twv Buyatpikwyv g otnv Kutrpo.
KdBe utrokaTdoTnua r; BuyaTpikr) Tou ZUYKPOTHHATOG OTO £EWTEPIKO KaBopilel To Bikd TnG vOUIoUa AsIToupyiag Kal
Ta oTOIXEIO TTOU TTEPIAABAvOVTal OTIG OIKOVOUIKEG KATAOTACEIG KABE ovTOTNTAG ETTIUETPOUVTAI XPNOIMOTTOIWVTAG TO
OUYKEKPIUEVO VOUIoUA AEIToupyiag.

(i) ZuvaAAayég kal utréAoITTa
Zuvalayég oe &éva vopioparta avayvwpilovtal pe BAcn TV TPEXOUCO GCUVAANQYUOATIKA 10OTIYIa PETAlU Tou
VOUIONATOG AEITOUPYIaG Kal TOU EVOU VOUIOHATOG KATA TV NUEPOMNVIA TNG CUVAAAQYNAG.

Xpnuatik& aToixeio o€ &Evo VOUIOPO PETATPETTOVTIAI PE TNV I0OTIMIA TTOU 10XU€El KATA TNV nUEPOUNvVia Tou
IocoAoyiopou. ‘OAgg ol diagopég avayvwpiovTal ota ‘Ecoda atrd diatTpayuaTeucn CUVAAAGYUATOS OTNV KATAOTOON
Aoyaplaopou atroteAeopdtwy, pe e€aipeon TIG CUVAANQYUOTIKEG BIAQOPES TTOU TTPOKUTITOUV ATTO UTTOXPEWOEIG OF
&évo vouiopa ToU €xouv TTPOCdIOPIOTEl WG avTioTaBuioelg TG KaBaprg €TévOuong O€ UTTOKATAOTAUATA N
BuyatpikéG OTOo €EWTEPIKG, O oToieg avayvwpifovral ameubeiag oTta idla kepdAaia oT1o  ‘ATTOBEUATIKO
OUVAAAQYHATIKWV dlagopwv’, HEXPI TN OIA0E0T Toug, OTTOTE avayvwpifovTal oTa ATTOTEAETUATA.

Ta yn XpnUoTIKA oToIxEia TTOU €TTIPETPOUVTAl BACEl TOU I0TOPIKOU KOOTOUG OE EVO VOUIOUA, UETATPETTOVTAI UE TN
OuvoAAQYUQATIKA 100TIMIG TNG NUEPOMNViag TNG ouvaAAayAs. Ta pn xpnuaTik& oToIXEia TTou €TTIYETPOUVTAl O€
eUAoyeg agieg o€ EEVO VOUIOUA, JETATPETTOVTAI JE TIG GUVAAAQYUATIKEG ICOTIMIEG TTOU UTTAPXAV OTaV TTPOCOIOPIOTNKE
n evhoyn agia.

(ii) OuyaTpikég KAl UTTOKATAOTAMATA ZUYKPOTAMATOG

Katd Tnv nuepopnvia TOu I0OAOYIOUOU, TA TIEPIOUCIAKA OTOIXEIM KAl Ol UTTOXPEWOEIG Buyatpikwy Kal
UTTOKATAOTAMATWY EEWTEPIKOU UETATPETTOVTAI OTO VOUIOPA TTapouciaong Tou ZuykpoThpatog (KutrplokéG Aipeg)
XPNOIYOTIOIWVTAG TNV ICOTIYIA TTOU I0XUEI KOTA TNV NUEPOMUNVIA TOU I00AOYICHUOU KOl O KOTAOTACEIG Aoyapiaouou
QTTOTEAEOUATWY MPETATPETTOVTION PE T PEON ICOTIMIO yia TO £€70G.  YTrepagia TTou TTPOKUTITEI KATA Tnv €Eayopd
UTTOKATAOTNUATWY 1 BuyaTpIKWV OTO £EWTEPIKO KAl GVOATTPOOAPHOYEG OTIG EUAOYEG OEIEG TTEPIOUCIOKWY GTOIXEIWV
KOl UTTOXPEWOEWV TTOU TTPOKUTITOUV aTTd TNV £€ayopd, avayvwpifovTal oav TTEPIOUTIAKA OTOIXEIO KAl UTTOXPEWOEIG
TWV UTTOKATOOTNUATWY 1 BuyaTpikwy €EWTEPIKOU KAl JETATPETTOVTAI [E TNV ICOTIYIO TTOU 10XUEI KATA TNV NUEPOUNVia
TOU I00AOYIGUOU.
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(ii) OuyaTpikég KAl UTTOKATAOTAMATA ZUYKPOTAHMATOG (CUVEXEIQ)

O1 guvaAAaypaTIkEG BIaPOPEG TTOU TTPOKUTITOUV avayvwpiovtal atreuBeiag ato ‘ATToBepatikdé ouvaAAayuaTiKwyv
dlapopwV’ ata idla KepaAaia. Katd tn 8100 UTTOKATACTAUATOG 1) BUYATPIKNG EEWTEPIKOU, TO GUVOAIKS TTOGO TWV
ouvalayuaTikwy dla@opwyv TTou TrepIAaUBAveETal 0TO ‘ATTOBEUATIKO GUVOAAQYHATIKWY SIa@OpwY’ Kal agopd Tn
OUYKEKPIPEVN €TTEVOUOT, avayvwpileTal oTa atroTeAéoparta padi pe 1o KEPDOG 1 TN ¢nuId atrd T d1dBeon.

To ZuykpOTnua gival opyavwuévo Katd eTTixeipnuatikd Topéa, TTou gival Kal 0 TTpwTeUWY TUTTOG TTAPOUCiacns KaTd
Topéa. O eTIXEIPNUATIKOI TOUEIG TTEPIAQUBAVOUV TTPOIOGVTA ) UTTNPEETIEG TTOU UTTOKEIVTAI O€ KIVOUVOUG Kal atrédoan
TTOU BIa@EPOUV aTTd auUTA TwV AAAWY ETTIXEIPNUATIKWVY ToPEwv. O yewypaikoi Toueig TrepIAauBdvouv TTpoidvTa i
UTTNPETIEG TTOU EUTTITITOUV OE€ GUYKEKPIPEVO OIKOVOUIKO TTEPIBAAAOV Kal UTTOKEIVTAI G€ KIVOUVOUG Kal aTTodOCEIG TTOU
dlapépouv atrd autoUg TwV TTPOIGVTWY A UTTNPECIWY TTOU EUTTITITOUV 0€ GAAO OIKOVOUIKO TTEPIRBAAAOV.

O KUKAOG epydaoiwyv Tou ZuykKpoTAPAToG TTEPIAAUBAvEl Ta PIKTE €000a atrd TOKOUG, £000a ATTO JIKAIWMPATA KAl
TTpounBeieg, €00da atrd dlampayhdTeucn CUVOAAAYUATOG, MIKTE ao@AANOTPA, TTWANCEIG ATTO KTNUATIKEG Kal
Eevodoxelakég epyaaieg kal Aoitrd €00da.

‘Ecoda avayvwpilovTal 6Tav mavoAoyeital 0TI 0IKOVOIK& o@EAN Ba eIcpeUCOUV OTO ZUYKPOTNHUA Kal TO TToG TOU
€0000U UTTOPEi Va UTTOAOYIOTEI e agloTmoTia.

(i) 'Eocoda amd TOKOUg

lMNa 6Aa Ta XPENUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU ETTIMETPOUVTAI OTO OTTOORECUEVO KOOTOG KAl yia Ta
TOKOQOPA XPNMUATOOIKOVOUIKGA TTEPIOUCIOKA OTOIXEIO TTOU KATATAGOOVTAl WG dIaBEaiya TTpog TTWANon, €0oda atréd
TOKOUG avayvwpifovTal e TN HEB0SO TOU TTPAYUATIKOU ETTITOKIOU.

To Zuykpdtnua, dev avayvwpifel ota amoteAéopatra oA o€ TTpoowpIivd Aoyaplacud 100AoyIoPoU, TOug
0edOUAEUEVOUG TOKOUG Kal GAAa cuva@r £€000a ammd un egumrnpeTolpeva davelia kKal amaitioelg. Kartd 1o €106
2006, Ta pn egumnpetolpeva Odvela Kal amaITioels opifoviav wg €&ng: (a) Odvela TTou TTapouciadouv
KoBuoTepOEIG TTEPAV TWV TPIWV UNVWV Kal Ta oTroia dev eival TANpwg eEacpaAliopéva, (B) TpexoUpevol
Aoyapiaopoi pe Oplo TTapaTpafrlydaTog ol otroiol TTapoucialouv uttépBacn TTépav Tou 5% Tou opiou Toug, ETTi
ouvexoug BAong, yia TTEPICOOTEPO ATTO TPEIS UAVES Kal Ogv ival TTANPWS eEA0@AAITUEVOI KATA TNV NUEPOMNVia
UTTOAOYIOHOU TwV OeBOUAEUNEVWY TOKWY Kal (Y) OAvEIa KAl aTTAITACEIS yia Ta oTroia €xel dnuioupynBei TTpORAEwnN
yla aTTopgiwon.

Katd 10 €106 2005, Ta un €€utTnpeToUeva dAveia KAl aTraiTAoElg, opidovrav wg €EAG: (a) ddaveia TTou TTapouaialav
KaBuoTepoelg TTEpavV TwV €I UNVWV Kal Ta oTToia dev ATav TTARPWS e€ao@aliopéva, (B) TpEXOUEVOI Aoyaplaauoi
TTapaTPaBAYHOATOG O 0TToioI TTapoucialav uTTEPBACN TOU opiou Toug Kail dev ATAV TTAAPWGS eEA0PANICUEVOI KATA TNV
nUepounvia UTToAOYIoHOU TwY OeBOUAEUNEVWY TOKWY, 0TO BaBud TTou o1 dedouleupévol TOKol 1) dAAa €écoda dev
KOAUTTTOVTAV aTTO TO OUVOAO TWV TIOTWTIKWY TIPAEWY KaTd TOug TTponyoUupevoug €€1 unveg kai (y) daveia kai
ATTAITACEIG YIa Ta oTToia £xel dnuioupynBei TTPORAEWN yIa aTTOUEIWG.

O1 16K01 KOI GAAa €000a TTOU avayvwpifovial O TTPOCWPIVO Aoyaplaoud IGOAOYIOHOU HETAQEPOVTAl TNV
KatdoTaon AoyapiaouoU aTTOTEAEGUATWY OTav €IoTTpaxBouv ) 6Tav Ta ev Adyw dAveIa Kal aTTaIToEIS TTaUCouUV va
XOPOKTNPICOVTal WG YN EEUTTNPETOUNEVA.

(ii) 'Eocoda amd SikaiwpaTa Kol TTpoMn0gIeg

‘Ecoda atrd dikaiwpata Kal Tpoundeieg avayvwpiovtal avaAoya Pe Tn CUPTTAAPWON TG OUVOAAAyrG WOoTE va
OUOXETICOVTAl PE TO KOOTOG TTAPOXNAG TNG UTTNPECIOG, €VW EKEIiVa TTOU OYXETICovTal PE TNV avAAnwn TTIOTWTIKOU
KivéUvou avayvwpifovTtal oThv KaTAoTaon AoyapliaouoU aTToTEAEOUATWY UE TN HEBOBO TOU TTPAYUATIKOU ETTITOKIOU
Katd n diIdpKela TNG I0XU0G ToU KIvOUVOuU.

(iii) 'Eocoda amd pepiopara
‘Ecoda atd pepiopata avayvwpifovial oTnv KatdoTtacn AoyapiacuoU atmoTeEAEOUATWY OTAV OPICTIKOTTOIEITAI TO
OIKaiwpa €ioTTpagng Toug atrd To ZUYKPOTNHA.
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(iv) 'Eocoda amd piobwoeig
‘Ecoda ammd 1n picBwaon emevdUuoewy 0g akivnta avayvwpifovtal ota amoteAéopata pe Tnv eubeia pébodo o€
0AGKANpEN TN didpkela TNG HicBwaong kail TepIAauBavovTtal ota ‘Aoittd £00da’.

(v) ’'Eocoda amrd 51d8eon amofeudTwy aKIVATWY TTPOG TTWANCH

Ta é00da KAl TO KOOTOG TTWAACEWV Twv &v Adyw OKIVATWY avayvwpifovial oTnv KaTdoTaon Aoyapliacuou
atmroteAeopdtwy ota ‘Aoimmd €0oda’, otav yivel n TTapddoan Kal oAokAnpwoOei n petafifacn Twv KIvoUvVwv OTOV
ayopacoTh.

To ZuykpoTnua Aciroupyei apiBud TTpoypauudTwy KaBopIouévwy TTapoxwy. Ta KupidTepa TTPOYPAUHATA TTOPOXWV
ATTaAITOUV TNV KATABOANR €10QOpwWV 0€ ave¢dpTnTa TaUEia (XpnHaTodoToUuEVa TTPOYPAUUATA).

To KOOTOG TTaAPOXWV Yia KABe TTpOypappa uttoAoyideTal EEXWPIOTA XPNOIMOTTOIWVTAG TNV avaAloyioTikp MéBodo
MpoBeRAnpévng MoTtwTikng Movadag (Projected Unit Credit Method).

AvaloyioTikd kEPBN A ¢nuIEg avayvwpidovTtal wg €00d0 A €60do OTav Ta KABApd CwpPEUPEVA PN avayvwpiouéva
KEPON N CnUIEG KaTA TO TEAOG TNG TTPONYyoUNEVNG TTEPIOOOU UTTEPERNTAV TO PEYaAUTEPO aTTd TOo 10% TNng TTapoucag
afiag Twv uTToXpeWOoEewWV Tou TTpoypdupatog i 10 10% Tng €UAoyng agiag Twv TTEPIOUCIAKWY OTOIXEIWV TOU
TTPOYPAUMATOG KATA TNV nueEpounvia autr. H avaloyia Twv avaloyioTIKWwyY KeEpOWV ) CnUIWV TToU avayvwpifovTal
TTpoadlopifeTal atrd TO MO TTAVW TTOCO dIAIPOUUEVO PE TOV AVAUEVOUEVO PJECO OPO TNG UTTOAEITTOUEVNG EPYACIOKAG
CWNAG TWV ePYaloPEVWV TTOU CUUHETEXOUV OTO TTPOYPAUUA.

Ta &edouAeupéva  €600O yia Ta  TTPOYPAUUOTA  KABOPIOPEVWY  EICPOPWY  Kal TTPOWPNG  aQUTTNPETNONG
avayvwpifovTal oTnv Kardotaon AoyapiaouoU aTTOTEAETUATWV.

To ZuykpOTnuUa TTOPAXWPEEI OTO TTPOCWTTIKO OIKAIWMPATA TTPOAIPECNS ayopds HETOXWV Kal GAAwV TiTAwv TNG
Etaipiag. Or TTapoxég autég avayvwpifovtal wg apoiBEg ol otroieg Paaifovtal oTnyv aia Twv petoxwyv. O1 auoifég
TTou KaBopifovtal amd TNV agia Twv PeTOXWV Kal dlakavovifovTal Pe PETOXEG TNG ETaupiag emiuyeTpolvTal otnv
elhoyn agia katd tTnv nuepounvia Trapaxwpnong. H el0Aoyn agia utroloyileTal XpNOIMOTTOIWVTAG KATAAANAQ
MoVTEAQ aTroTiunong.

To KOOTOG TTAPOXWV TTOU £6APTWVTAI ATTO TNV afia TWV YETOXWYV avayvwpileTal KaTd Tn dIdpKeEIa TNG TTEPIOGOOU KATd
TNV OTT0ia EKTTANPWVOVTAl 01 TTPOUTTOBE0EIG TNG KATOXUPWONG, KAl N OTToia TEAEIWVEI OTAV KATOXUPWOEI TO diKaiwua
TOU TTPOCWTTIKOU va AdBel Tig peToxég. H ouvoAikry damdvn avayvwpifetal Katd Tn OIdpKela TNG TTEPIOdOU
KaToXUpwong e Baon Tnv kaAuTtepn OIaBECIUN €KTiUnon Tou apiBuoU Twv TiITAwv TTou avapéveral TEAIKA va
KOTOXUPWOEI.

H avaloyn xpéwaon ) moTtwon yia kabe tepiodo TrepIAauBaveral oTig ‘AaTTaveg TTPOCWTIIKOU 0TV KATACTAON
AOYOpPIQOUOU OTTOTEAECUATWY KAl QVTITTPOCWTTEUEI TNV Kivnan GTn GUVOAIKA daTTdvn TToU avayvwpioTnKe oTnv apxn
Kal aTo TEAOG TNG TTEPIGOOU, PE avTioToixn Xpéwan A TrioTwon ota ‘AdlavéunTa kEpdn’ aTa idIa KePAAaia.

Agv avayvwpiletal datravn yia TTAPOXES TTOU OEV KATOXUPWVOVTOI TEAIKA.

Ta o mévw 1oX0ouV yia apoifég TTou kKabopifovral atrd TNV agia Twv UJETOXWV TTOU TTapaxwpidnkav PeTA TIg

7 NoépuBpiou 2002 kai dev eixav katoxupwBei péxpr Tnv 1 lavouapiou 2005, nuepounvia uioBétnong Tou AMXI 2
ato TO ZuyKpoTNUa.
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(i) Hpepopnvia avayvwpiong

Ayopég | TTWAACEIG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTOU OTTaITOUV TTapAdoon Toug evidg Tou
XPovikoU TrepiBwpiou TTou KaBopideTal atrd KAvOVvIOUOUG ] TOUG TIPOTUTTOUG KAVOVEG TNG OXETIKAG aAyopdg,
avayvwpiovTal Katd Tnv nuepounvia ¢ ouvaAiayrg, dnAadni Tnv nuepounvia Kard Tnv oTroia To0 XUyKPOTNUaA
OeOopEVUETAlI VO ayopdoel ] va TTWANCEl TO TTEPIOUCIAKO OToIXEio. Ta Tapdywya avayvwpidovral Kard Tnv
nuepounvia Tng epTopikAG cuvaAdayrg. Or ‘KataBéoeig amd Tpatredes’, ‘Katabéoeig kai GAAol Aoyaplacpoi
meAatwy’, ‘TomoBetroeig oe Tpdmeleg’ kal ‘Adveid KOl ATTAITAOEIS OO TEAATEG avayvwpifovial 6tav TO
JUyKpOTNUO €I0TTPAgEl 1 XOopnyrnoel MPETPNTA OTOUG  QVTIOUPPAAAOUEVOUG, €KTOG OTNV  TTEPITITWON  €vOg
XPNHUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU i UTTOXPEWAONG TTOU eV ETTIUETPEITAI OTNV €UAOYN aia péow Twv
ATTOTEAETHUATWV.

(i) ApXIKA avayvwpeion XPNHOTOOIKOVOUIKWY HECTWV

H katdragn Twv XpNHOTOOIKOVOUIKWY HECWY KATA TNV apXIKA avayvwpeion eEapTdTal ammd T0 OKOTTO TNG atTOKTNONG
TOUG Kal TO XOPAKTNPEIOTIKA Toug. OAa Ta XPNUATOOIKOVOUIKG PECQ ETTIUETPOUVTAI apXIK& aTnv €UAoyn agia Toug
ouv, €¢oda ouvaAlaywv TTou aTtrodidovral dueca OTnv oTmékTnon f TV €kO0oon Tou XPNUATOOIKOVOWIKOU
TTEPIOUCIAKOU OTOIXEIOU A TNG XPNMATOOIKOVOUIKAG UTTOXPEWONG, EKTOG OTNV TTEPITITWAON £VOG XPNHOTOOIKOVOUIKOU
TTEPIOUCIAKOU OTOIXEIOU 1 UTTOXPEWONG TTOU ETTIMETPEITAI TNV €UAOYN aia HEOW TWV ATTOTEAECUATWV.

(iii) Mapdywya TTou KATATACGOVTAI OTHV £UAoyN afio HEOW TWV ATTOTEAEGUATWV

Ta mapdywya avayvwpifovial oTnv €0Aoyn aia Kal KAOTOTACOOVTal WG TTEPIOUTIOKA OToIXeia oTav n eUAoyn agia
TOUG €ival DETIKN KAl WG UTTOXPEWOEIG OTav N €UAoyn atia Toug civalr apvnrik. MeTayevéoTepa, Ta TTapdywya
XPNHUOTOOIKOVOUIKG HECa eTIUETPOUVTAl OTNV €UAoyn agia. MeTaBoAég oTnv €UAoyn adia Twv TTaPAYWYWVY TTOU
KatéxovTal yia eutropia TrepiAauBavovial ota ‘KabBapd képdn amd didbeon kai petaBoAl otnv eUAoyn adia
XPNHUOATOOIKOVOUIKWY PECWY’ aTNV KATAOTAC AOYapIaCHOoU ATTOTEAETUATWY.

Mapdywya TToU gival eEVOWPATWHEVA O€ GAAA XPNUATOOIKOVOUIKG PEad, OTTwG £va OIKAIWUA YETATPOTING O€ UETOXEG
EVOWUATWHPEVO O€ €va PETATPEWIUO OPOAOYO, BewpouvTal LEXWPIOTA TTAPAYwWYa Kal avayvwpifovtal atnv UAoyn
agia av Ta OIKOVOUIKA XOPOKTNPIOTIKA Kal o1 Kivduvol dev BewpouvTtal 6Tl gival oTevd ouvdedepéva Je To KUPIO
OUMPBOAaIo, Kal TO KUPpIO CUPPBOAdIo Oev eTTIMETPEITAI OTNV €UAoyn aia pe avayvwpion Twv PeTaBoAwv oTa
amoteAéopara. Ta evowpoTwpéva TTapaywya TTou diayxwpifovral ammd Ta Kupia cupuBoAaia, €miyeTpolvTal OTnv
guAoyn agia kal o1 yetaBoAég Tng avayvwpifovtal oTa ‘KaBapd kEpdn atrd didbeon kal YeTaBoAr atnv eUAoyn adia
XPNHOTOOIKOVOUIKWY PECWY' aTNV KATAOTACT AOYapIaCHOU ATTOTEAEGUATWY.

(iv) XpNHUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO | UTTOXPEWOEIG YIO EUTTOPI

AN\ XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ) UTTOXPEWOEIS TTOU KATEXOVTAI YIO EUTTOPIa avayvwpiovtal aTov
Ioc0Aoyiopd aTnv e0Aoyn agia. MeTaBoAég otnv euhoyn agia Twv BEcewy yia gutropia avayvwpifovtal ota ‘Kabapd
KEPON atrd d1dBsan kal PETABOAN oTnv €UAoyn agia XpNUATOOIKOVOUIKWY PECWY’ TNV Katdotaon Aoyapiacuou
amroteAeopdtwy. 'Ecoda kai €60da atmd Tékoug TrepIAauBdvovTal oTa avtioToixa €00da Kal ££0da avaloya PE TOUg
6poug Tou OXeTIKOU oupBoAlaiou kai Ta €00da ammd pepiopara TeplAayBdavovral ota ‘Aoimmrd €o0oda’ oTav
OPICTIKOTTOIEITAI TO SIKAiWMA EiI0TTPAEAG TOUG.

(v) XPNHUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO j UTTOXPEWOEIG TTOU TTpocdiopifovral oTnv gUAoyn asia
MECW TWV ATTOTEAECUATWV

XPNUATOOIKOVOUIKG TTEPIOUCIAKA  OTOIXEIO KAl UTTOXPEWOEIG TIOU KOTATAooovTal CG€ QUTA TNV KAThyopiaq,
Tpoadiopifovtal atrd Tn dI0ikNon KATA TNV apXIKr TOUG avayvwplian oétav TAnpouvTal ol akOAouBeg TTPoUTIOBETEIC:
(a) o TTPoCdIoPICUOG ATTAAEIPEI 1) PEIWVEI OE ONPAVTIKG BaBud pia avakoAouBia TTou agopd oTnv emMPETPNCON A TNV
avayvwpion TTou o€ OIAQOPETIKA TTEPITITWAON Ba TTPOEKUTITE ATTO TNV EMPETPNCN TTEPIOUCIOKWY OTOIXEIWV A
UTTOXPEWOEWY | aTTO TV AVAYVWPEION TWV OXETIKWV KEPOWV 1 NIV Ot OlaQopeTIKEG Baoelg, f (B) yiveral
dlaxeipion piag ouddag XPnHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, XPNHOTOOIKOVOUIKWY UTTOXPEWOEWV 1] Kal
Twv 800, Kal n armédoon ekTiydral BAcel TNG eUAoyNG agiag, CUPPWVA PE PIa TEKPUNPIWPEVN OTPATNYIKN dlaxeipiong
Kivduvou 1} emmévduong, 1 (Y) TO XPNUATOOIKOVOUIKO PECO EUTTEPIEXEI £V EVOWPOTWHEVO TTAPAYWYO, EKTOG av TO
EVOWMATWHEVO TTAPAYWYO OEV TPOTTOTTOIEl CNUAVTIKA TIG TAUEIOKEG POEG TTOU O€ OIAQOPETIKN TTEPITITWOoN Ba
arraitoloe 1o PECO, A €ival Qavepd Pe eAAXIOTN i Kal KaBOAou avdaAucon, 0TI 0 JIaXWPICHOG TOU EVOWHUATWHEVOU
TTOPAYWYOU OTTAYOPEUETAI.
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(v) XPNHOATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIO | UTTOXPEWOEIS TTOU TTPoadiopifovral oTnv €UAoyn adia
HEOW TWV ATTOTEAEOHATWY (OUVEXEIQ)

XpNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG OTnv €UAoyn adia péow Twv amoTeAeopdTwy
avayvwpifovTal oTov Ico0AoyIoud oTnv €UAoyn agia. MetaBoAég otnv eUAoyn aia TrepidappBavovtal ota ‘Kabapd
KEPON atrd d1dBeon kal PeTaBOAA oTnV €0Aoyn agia XpnuaTooIKOVoPIKwY péowv’. ‘Ecoda kal £€o0da atrd TOKoug
mepIAapBavovTal aTa avtioToixa £€00da Kal £€€00a avaAloya Pe TOug OPOUG TOU OXETIKOU cupBoAaiou kal Ta £€000a
até pepiopata epIAauBavovtal ota ‘Aoitd £000a’ 6Tav OPICTIKOTTOIEITAl TO SIKAiWHA EI0TTPAEAGS TOUG.

(vi) Emrevduoeig mou KpartouvTal HEXPI TN ARSN

Etrevduoeig kpaToUpeveg PéXPI TN AASN eival etTevduoelg pe KaBopiopéveg i TTPOCBIOPIOTEEG TTANPWHES Kal
kaBopiopévn AN, TIG OTTOIEG TO ZUYKPAOTNUA €XEl TNV TTPGBEoN Kal Tn duvaTtdTNTa va KpaTtAoel uEXp! Tn Anén. Metd
TNV APXIKA ETTIHETPNON, Ol KPOTOUUEVEG PEXPI TN AAEN €TTEVOUOEIC ETTINETPOUVTAI OTO OTTOORECHUEVO KOOTOG UE Th
pEBODO TOu TTpayUaTIKOU €TMITOKIOU. To aTmroofeopévo KOOTOG uttoAoyiCeTalr AapBdvovtag utmoéwn Tn diagopd
METAEU TOu apxikoU TToooU Kal Tou KataBAntéou otn ARgn 1oooU, kai OAeG TIG apoIBEG TTOU aTToTEAOUV
avatmrooTIaoTo PEPOG TOU TTpaypaTikoU emiTokiou. H améofeon mepiAapfdveral ota “Ecoda amd TOKoug oTnv
KatdoTaon AoyapiacuoU aTTOTEAEGUATWY. ZnNUIEG ATTO TNV ATTOUEIWGON AUTWY TWV ETTEVOUTEWV avayvwpiovtal aTa
‘Kabapd képdn amd didbeon kai PETAROAN OTnVv €UAoyn aia XPNUATOOIKOVOMIKWY WECWY' OTNV KATAOTAON
AOyapIaooU OTTOTEAECUATWV.

(vii) Adveia kol aTTAITACEIG

Ta Oddveia kAl oTTaITACEIS oTTd  TTEAGTEG  €ival  XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OToIXeia We oOTaBEPEG R
TTPOCDIOPIOTEEG TTANPWHEG TTOU BEV €XOUV XPNUATICTNPIOKK TIMF O evepyh ayopd. AuUTA Ta XPnUATOOIKOVOUIKA
TTEPIOUCIAKA oTolXeia &ev €xouv aTToKTNOEi PE OKOTTO Tnv AUECN TTWANGCK TOUG Kal QEV KATATAOOOVTAl WG
‘Etrevduoelg TTpog eutropia’, dev poodiopifovial wg ‘Emevdloeig diaBéoiyeg mpog TTwAnon’ 1 wg ‘Emevduoeig
oTnv €0Aoyn agia péow Twv aTmoTeAeoPaTWY’. AUTA N AOYIOTIKA TTOANITIKA a@Oopd TIG KATNYOPIEG TTOU ava@EépovTal
aTov 100AoyIopo wg ‘TotroBetroelg o Tpateleg’ kai ‘Adveia Kal amaitioelg amo TmeAdTeg’. MeTd Tnv apxIkn
avayvwpion, Ta dAveia Kal ATTAITACEIS ETTIMETPOUVTAI OTO OTTOORECUEVO KOOTOG HE TN MEBODO TOU TTPAYHATIKOU
ETMTOKiIOU, peiov TTPORALYEIG yia atTousgiwon. ZnuiEg atrd TNV ATTOMEIWoN AUTWVY TWV dAVEIwV Kal aTTAITACEWV
avayvwpifovtar oTig ‘TIpoBAéwelS yia aTropciwon daveiwv Kal AmaITACEWY’ OTNV KATAOTOON AOyapiacuou
ATTOTEAEOPATWV.

(viii) Emrevdioeig S100£01pEG TTPOG TTWANCN

Etrevduoeig d1aBéoiueg TTpog TTWANGCN €ival ekeiveg TTou TTpoadiopifovTal €101, KAl TTOU OV KOTATAOOOVTAl WG
‘Etrevduoelg oTnv eUAoyn agia péow Twv atmmoteAeopdtwy’, ‘Kpatoupueveg péxpl Tn AAgn’ i ‘Adveia kal attaItioelg’.
AuTéG 01 €TTEVOUOEIG PTTOPOUV va TTWANBoUV yia OoKOTToUg PeuoTéTNTAG A AOYW HETAROAWY Twv KIVOUVWV ThG
ayopdg Kal TTeEPIAaUBAvouV JETOXEG, OJOAOYa KAl KPATIKG agidypa@a.

MeTa TNV apXIKr avayvwpion, ol €TTevoUoElg dIaBECIPEG TTPOG TTWANCN €MUETPOUVTAl OTNV €UAoyn agia. Képdn n
{nuég atmd TN uYETABoAn atnv elAoyn agia avayvwpifovral atreuBeiog oTta idia ke@dAaia, oto ‘ATroBeuarikéd
emavekTiunong.  Otav n emévduon TwANBei, TOTE TO OUVOAIKO KEPOOG N {NUIA TIOU E€iXE TTPONYOUNEVWG
avayvwpioTei aTo ‘ATTOBEUATIKO ETTAVEKTIUNONG METAPEPETAI OTNV KATACTAON AOYAPIOCUOU ATTOTEAEOUATWY OTA
‘Kabapd kEpdn atmd didBeon kail petaBoAn otnv gUAoyn agia XpnUATOOIKOVOUIKWY PEowV'. OTav 10 ZuykpdTtnua
KATEXEI TTEPICCOTEPEG ATTO HIa €TTEVOUCEIG OTOV iB10 TiTAO, Bewpeital OTI TTwAoUvTal pe Baon T pEBOdO TOu Péoou
oTtaluiopévou koéaToug. Or 1Kol ammd opdAoya Kal Kpatikd agidypaga diabéaipya Tpog TTWwANon avayvwpifovtal
ota “Ecoda atrd 1ékoug’ pe Tn MEBOBO TOU TTPAYUATIKOU €TTITOKIOU. Ta pepioparta atrd PETOXEG BIOBECIUEG TTPOG
TTWANON avayvwpilovTal oTa amoteAéopara ota ‘AoITtd £€00da’ OTAV OPICTIKOTTOIEITAI TO IKAiwWaA €i0TTPalAg TOUG.
ZnuI€g atrd TNV ATTOPEIWON aUTWVY Twv eTTeEVOUCEWY avayvwpifovTal oTa ‘Kabapd képdn atré diaBeon Kol HETABOAR
oTnVv €UAOyYN aia XPNUATOOIKOVOUIKWY JECWY' OTNV KATAOTOCN AOYyapIaooU atmoTEAECUATWY.
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(ix) Aaveiaké ke@daAaio kai opoAoylakd Sdaveia

To davelakd Ke@AAaio Kal Ta OpoAOyIaKG ddvela eMPETPOUVTAlI OPXIKA OTO KOOTOG TTou gival n e0Aoyn agia Tng
An@Beicag avmimapoxnig, META TNV agaipeon Twv 600wV €kdoong.  MetayevéoTepa, €TTIPETPOUVTAlI OTO
ammooRECPéVOo KOOTOG HE T PEBODO TOU TTPAYUATIKOU ETTITOKIOU, yio va otrooBecTei n dla@opd PETAEU NG
OVOMOOTIKAG agiag €Cayopdsc Kal TOU KOOTOUG, MEXPI TNV evwpiTepn nuepounvia TTou dikaioutal n Etaipia va
e€ayopdaael To daveIaKO KEPAAAIO Kal Ta OPOAOYIaKA dAvela.

Oupodloya TOU €KkdOONKav ammd Tnv ETaipia kal kKaTéxovial amd TO ZUyKPOTNUO Yia OKOTTOUG EUTTOPIOG,
avayvwpifovtal wg €€ayopd Twv OXETIKWYV OHOAOywv. Képdn i ¢nuiEg amd tnv e€ayopd TTPOKUTITOUV KOl
avayvwpifovtar av n agia e€ayopdg Twv OPOAOYywvV NTAV OIAQOPETIKF) atrd T AOYIOTIKA TOoug agia katd Tnv
nuepopnvia TG €fayopds.  MeTayevéoTepn TIWANON Twv €EayopacBEvVTwWY OPOASGYWY  avayvwpileTal wg
ETTAVEKDOOT).

O1 16K0I a1d TO daveEIaKO KEPAAQIO Kal Ta opoAoylokd ddvela trepihapBavovtal ota “E¢oda amd 1ékoug otnv
KaTtaoTaon AoyapliaouoU aTTOTEAETUATWY.

(i) XPNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIO

‘Eva XpnHaTOOIKOVOUIKG TTEPIOUCIAKO OTOIXEIO Dlaypd@eTal OTav: (a) EKTTVEUCOUV Ta CUUBATIKA JIKAIWUOTA ETT TWV
TAMPEIOKWY POWV TOU TTEPIOUTIAKOU aToIXEiou, A (B) To ZuykpdTnua éxel YeTafiBaoel Ta CUPBATIKG JIKAIWPOTO ETTI
TWV TAPEIOKWY POWV TOU TTEPIOUCIAKOU aToIXEiou i £XEl avaAdBel cupBaTikr UTTOXPEWAON VA KATARAAE! TIG TAUEIOKES
POEG O€ TPITO PEPOG, Kal: €iTe (a) €xel HETAPIBATEI oUTIAoTIKA GAOUG TOUG KIVOUVOUG Kal T OQEAN TNG KUPIGTNTAG TOU
TTEPIOUCIAKOU aToixEiou, €ite (B) dev £xel ouTe PeTaRIBATEl 0UTE dIATNPNOEI OUCIACTIKA OAOUG TOUG KIVOUVOUG Kal Ta
OPEAN TNG KUPIOTNTOG TOU TTEPIOUCIAKOU OTOIXEIOU, GAAG Bev €xel DIaTNPrOEl TOV EAeyXO TOU.

(ii) XPNHUOATOOIKOVOMIKEG UTTOXPEWTEIG
Mia xpnHOTOOIKOVOUIKY] UTTOXPEWGN Slaypd@eTal OTaV ECOPAELITAI, AKUPWVETAI 1] EKTTVEEL.

>& KGBe nuepopnvia ICOAOYIOPOU, TO ZUyKPOTNUa afloAoyei €Av u@ioTavTal QVTIKEIMEVIKEG €vOEiEelg OTI éva
XPNMOATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO 1} ONAdA XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV €XEl UTTOOTEI
amropeiwon aiag. ‘Eva XpnuaTooikovouiké TTEPIOUCIOKS OGTOIXEIO | MIa OuGda XPENUOTOOIKOVOUIKWY TTEPIOUCIAKWY
OTOoIXEIWV €XEI UTTOOTEI atTopeiwan agiag OTav UTTAPXEl AVTIKEIMEVIKA atrodeIEn atroueiwong agiag wg atroTéAeoua
€VOG N TTEPICCOTEPWY YEYOVOTWY TTOU OUVEBNCAV PETA TNV GPXIKA AvayvwpeIoTn TOU TTEPIOUCIOKOU OToIxEiou (éva
‘CNUIOYOVO yeYyovog') Kal €KEIVO TO CnuIoyovo yeyovog () yeyovoTta) €xel €TTidOpacn TTOU WTTOpPEl va ekTIUNBEi
aIOTOTA OTIG EKTIMWMEVEG PEANOVTIKEG TOUEIOKEG POEG TOU XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU 1 TNG
OHAdAG  XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV.  AVTIKEINEVIKEG OTTOdEIEEIG aTTOPEiWONG MTTOPEl VO
TTEPINAUPBAVOUV EVOEIEEIC ONUAVTIKAG OIKOVOUIKAG OUOXEPEIOG TOU OQEINETN ] OouAdag OPEINETWYV, TTapdfacn Tou
oupBoAaiou 6TTwWG aBéTnon A TTANUPEAEID OTIC KOTAROAEG TOKWV 1) KEQAAQiIOU, TO eVOEXOMEVO TITWXEUONG TOU
OQEINETN 1} OTI Ba TTpoPei e AAAN olkovopikr avadiopydvwan, Kal OTToU TTaPATNPRCIYa OTOIXEIO UTTOOEIKVUOUY ThV
UTTapén YETPNOIUNG HEIWONG TWV EKTIHWHEVWY HEAAOVTIKWV TAPEIAKWY POWV OTTWG PETABOAEG OTIG KABUCTEPNUEVEG
TTANPWHEG 1 OTIG OIKOVOMIKEG OUVONKEG TTOU £XOUV ETTIOPACT OTn dnuioupyia ¢nuiwv.

(i) Adveia Kal aTTAITACEIG ATTO TTEAATEG

MNa daveia kal amaITACEIS aTTd TTEAATEG TTOU ETTIPUETPOUVTAI OTO ATTOORECUEVO KOOTOG, TO ZUYKPOTNUO a&loAoyEi
ApXIKA av u@ioTatal avTIKEIMEVIKA atTodeIEn yia TNV atTougiwon agiag, o€ atouikn BAon, yia onuavTtikd dAveia Kal
amaioelg.  Etriong yivetar ouAhoyikr) agloAdynon yia &dvela Kal arraitioelg TTou dev gival atmdé péva Toug
ONPavTIKA Kal yia ¢nuiEG ol oTToieg €xouv eTTICUNPBEI aAAG Oev €xouv akopa diatmoTwBel og dAvEIQ KOl ATTAITHOEIG
TToU £X0ouv a&loAoynBei og atouikr) Bdon Kai yia Ta oTToia dev £xel yivel TTPORAeWn.

H eiorpaluotnTa Twv daveiwv Kal armaITAoewy agloAoyeital Katd oQeIAETN yia OAa Ta onuavTikd Tood, pe fdon Thv
OIKOVOWIKI] KatdoTaon, TTOPOUG XPNUATOdOTNONG KAl TO IOTOPIKO ATTOTTANPWHNAG TOU OQEIAETN, Tnv mMOavoeTnTa
UTTOOTHPIENG aTTO TTICTOANTITIKA Q&IOTTIOTOUG EYYUNTEG KAl T PEUCTOTTOINCIUN aia Twv ea0@alicEwV.
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(i) Adveia Kol aTTAITACEIG A0 TTEAATEG (CUVEXEIQ)

YTrdpyel avTIKEIPEVIKT atrddeign o1 éva ddvelo €xel uTTooTEl atTopeiwon oTav gival MOavov 6T To ZuykpoTNUa dev
Ba cioTpdel OAO TO 0PEIAGPEVO TTO0O e BAON TOUG apXIKoUG OpoUG Tou CupPBoAaiou Tou daveiou, EKTOG AV TETOIO
ddvela gival e¢ac@aliopéva i ugioTavtal GAAol AGyol TTou ouvnyopouv €101 TTOU TO 2ZUyKpOThua va avapével 6T Ba
€1I0TTPaxBoUV 6Aa Ta TTOOA TTOU oPeEilovTal.

Otav uttdpyel QvTIKEIYEVIKA aTTOdeIEn OTI UTTAPXEl aTTodeiwon Tng agiog evog daveiou, T0 TTOOO TNG CnuIdg
ETTIUETPATAI WG N dla@opd PETAEU TNG AOYIOTIKAG TOU agiag Kal TNG TTapoucag agiag Twv EKTINWUEVWY JEAAOVTIKWV
TAPEIOKWY POWV (EEQIPWVTAG HEAAOVTIKEG TTIOTWTIKEG {NUIEG TTOU OEv £XOUV TTPAYUATOTTOINBEN), TTEPIAGUBAVOUEVWV
TAMEIOKWY POWV TTOU PTTOPEI VA TTPOKUWOUV OTTO £YYUNOEIG KAl EUTTPAYUATEG £EQTPAANITEIS, AOXETWG TNG aywyng
kataoxéoews. H AoyioTikA aia Tou daveiou PelwveTal JEOW TNG XPong Aoyapiacuou TTpoRAswng Kal To TToad TG
{nuidg avayvwpidetal ota amoteAéoparta. Ta dAvela Kal oI OXETIKEG TTPOPAEWEIG diaypd@ovTal OTav Oev gival EQIKTA
n ciompagn Toug. Ta ddveia TTapakoAouBouvTal e ouvex Pdon kai BewpolvTal yia OKOTToUG aTTOMEIWONG KABE
e€aunvo. Av og petayevéaTepn TePiodo, TO0 UWog TNG nUIGS aTTouEiwong PEIWVETAI, Kal N JEiwan oxeTideTal €€
QAVTIKEINEVOU PE YEYOVOG TTOU CUMPAIVEI JETA TNV AVAYVWPION TNG ATTOUEIWONG, OTAV N PEPEYYUOTNTA TOU TTEAATN
Exel BeATIwOEI o€ TETOI0 BaBUOG TTOU va BewpeiTal EQIKTA N £ykalpn €i0TTpagn Tou KEQaAdiou Kal TwV TOKwV Pe Bdon
TOUG OpoUG TNG oupPacng Tou daveiou, N CnuIG ATTOPEIWONG AVACTPEPETAI PE TNV TTPOCAPMOYF) TOU OXETIKOU
AoyapiaopoU TTpoRAewng. Elomrpdageig amod ddveia mou diaypd@nkav, TTIoTWwvovTal aTo Aoyapiacpo ‘TIpoBAEWEIg yia
artropeiwon daveiwy Kal aTTaITAoEwy’ aTnV KAtdataon AoyapiacoU aTTOTEAETUATWY.

H trapoloca agia Twv eKTIHWPEVWY PHEAAOVTIKWYV TAPEIOKWY POWV TTPOEEOPAEITAI E TO APXIKO TTPAYUATIKO ETTITOKIO
Tou daveiou. Ze TTEPITITWON OAVEIOU PE KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKG ETTITOKIO IO TNV ETTIPETPNON TNS
{nudg gival To TPEXOV ETTITOKIO AvaQOpPAs TTAEOV TO TTEPIBWPIO TTOU TTPOCdIoPIfeTal OTO APXIKO GUUBOAalo.

MNa 710 OKOTO TNG GUAAOyIKAG agloAdynong TnG atmouegiwong, Ta Odvela KatatdooovTal PACEl TTAPOUOIWY
XOPOKTNPIOTIKWY TTICTWTIKOU KIVOUVOU XPNOIMOTIOIWVTOS TA €0WTEPIKA OUCTAUATA a&loAdynong TTIoTWTIKOU
KIvBUVOU TOU ZUYKPOTAMATOG, Ta oTroia cuvuttohoyifouv 1o €idog Tou daveiou, Tov KAGSO Tng olkovouiag, T
YEWYPAQIKN TOTTOBETIa, TO €id0G TNG £€A0PANIONG, TIG ANEITTPOBECUEG OPEINEG KAl AANOUG OXETIKOUG TTAPAYOVTEG.

O1 PEANOVTIKEG TAMEIOKEG POEG yia OPAdeg Oaveiwv Kal OTMAITACEWY TTOU agloAoyoUvtal g CUAAoyIkh Bdaon,
EKTIHWVTaI BACEl TOU IOTOPIKOU {NMIGG yia DAVEIQ HPE XOPOKTNPIOTIKA TIOTWTIKOU KIvOUvou TTou cuufadiouv pe
ekeiva TNG opdadag. To 10TopIKG CnuIds TTpocapudleTal BATEl TWV TPEXOVTWY TTAPATNENACIMWY SEQ0UEVWY, WATE VA
QVTIKATOTITRICE! TIG EMOPACEIG TWV TPEXOUTWV GUVONKWY TTOU eV £TTNPEaCav TNV TTEPiodo oTnv otroia BaaileTal To
I0TOPIKO {NMIAG Kal va a@aipei TIG emMOPACEIS UVONKWY TNG IOTOPIKNAG TTEPIOdOU TTOU Jev ETTIKPATOUV ETTi TOU
TapovToG. H péBodog kai ol TTapadoxEG TTou XPNOCIUOTTOIOUVTAl YIA TNV EKTIUNON MEAAOVTIKWY TAPEIOKWY POWV
avaBewpoUVTal TOKTIKA WOTE VA PEIWVOVTAI 01 SIAQOPEG PETAEU TWV EKTINACEWY TWV ¢nUIWV Kal TG TTapeABouong
EUTTEIPIOG.

(ii) Emrevduosig kpaTtoUueveg PEXPI T AREN

MNa 1ig emevdloelg TTou KpaToUvTal PEXP! TN AAEN, TO SuykpdTnua TTpofaivel o€ agloAdynon o€ KABe nuepounvia
ICOAOYIOPOU €4V UQIOTOVTOI QVTIKEIMEVIKEG OTTOOEIEEIG OTI €xouv UTTOOTEI CnuId ammopeiwong.  Av UTTAPXE
QVTIKEIYEVIKA aTTOOEIEN OTI UTTAPXEl {NUIG aTTOEIWONG, TO TTOCO TNG CnUIAG ETTIPETPATAI WG N dlaPopd PETAEU TNG
AOYIOTIKAG a&iag Tou TTEPIOUCIOKOU OTOIXEIOU Kal TNG TTapoladg agiag Twv EKTIMWHEVWY HEAAOVTIKWV TAMEIAKWY
powv (e€aipwvtag WEANOVTIKEG TTIOTWTIKEG (NuIEG TTOU Oev €xouv Trpaypatotroin®ei). H AoyioTikr aia Tou
TTEPIOUCIAKOU OTOIXEIOU MEIWVETAI KAl TO 1000 TnG (nuIAS avayvwpiletar otnv KatdoTtacn Aoyapiacuou
ATTOTEAEOPATWV.

> TTEPITITWON TTOU 0€ PeTayevEaTePN TTEPIOSO, TO UWOGS TNG {NMIAG aTTOUEIWONG PEIWVETAI, KAl N JEiwan oxXeTiCeTal
€€ QVTIKEINEVOU PE YEYOVOG TTOU CUMBAIVEI HETA TNV AVAYVWPION TNG ATTOUEIWONG, N ¢nUIA ATTOPEIWONG TTOU €iXE
AVOYVWPIOTEN TTPONYOUPEVWG AvVOCTPEPETAI, KAl TO TTOOO TNG AvaoTpo®Ag TOoTwveTal oTa ‘KabBapd képdn atrd
O1dBeon kal  PeTOBOA OTnVv  €UAoyn agia YPNUOTOOIKOVOUIKWY PECWV OTnV  KatdoTtaon Aoyapliacuou
ATTOTEAETUATWV.
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(iiif) Ewrevdiosig S100£01uEG TTPOG TTWANCH
MNa g emmevduoelg dIabEaiyeg TTPOG TTWANCN, TO ZUuykKpoTnua TTpofaivel o€ agiohdynon o KABe nuepounvia
ICOAOYIOHOU €4V UQIOTAVTOI AVTIKEIYEVIKEG ATTOBEIEEIG OTI £X0UV UTTOOTEI {NUIG OTTOUEIWONG.

Mo peTOXEG TTOU KATATACOOVTAlI WG JIABECIUEG TTPOG TTWANGCN, O AVTIKEIYEVIKEG atTodeitelg TTepIAauBdavouv pia
OnMAavTIKA A TTapaTeTapévn Peiwan Tng eUAoyng agiag KATw Tou KOGTouG. ‘OTToU UTTAPXEI AVTIKEIYEVIKA aTTOOEIEN OTI
uTTapxel ¢nUIG aTTodEiwong, To TTOOO TNG OUVOAIKAG {NUIAG — TTOU ETTIPETPATAI WG N dIaQopd PeTAU ToUu KOOTOUG
KTAONG Kal TNG TpEXouoag e€UAoyng adiag, peiov Tng {nUIAG OTTOUEIWONG O€ QUTA Tnv €TTEVOUCN N OTToia E€ixe
AvOyVWPIOTEI  TTPONYOUNEVWG OTO  atroTEAéopaTa — agaipeital ammd 10 ‘ATTOBEUATIKO  ETTAVEKTIUNONG KAl
avayvwpiletal ota atroteAéopara. Or {nNUIEG aTTouEiwoNG yia €TTEVOUCEIG O€ PETOXEG DEV AVACTPEPOVTAI JECW TWV
amoteAeopdtwy. AufAocelig otnv  eUAoyn afia petd Tnv  aTmopciwon avayvwpifovtal oto  ‘ATroBeuatikéd
ETTAVEKTIMNONG .

Mo opdAoya Kal KPATIKA agioypa@a TTou Katatdooovtal wg dlaBéaiya TTpog TTWANGCN, N agloAdynaon yia atroueiwon
Baoiletal ota idla KPITAPIO PE EKEIVA TTOU I0XUOUV YIA XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU ETTIUETPOUVTAI
OTO OTTOOPRECUEVO KOOTOG.  Xe TTEPITITWON TTOU O€ PETAYEVEOTEPN TTEPIODO, TO TTOOO TNG CnUIAG aTTOMEiwONG
MEIWVETAI, KAl N PeEiwon oxeTiCeTal €€ AVTIKEIPEVOU PE YEYOVOG TTOU CUUBaivel JETA TV avayvwplion ThG aTTouEiwong,
N ¢nUIA OTTOPEIWONG TTOU E€iXE AVAYVWPIOTEI TIPONYOUUEVWG AVOCTPEPETAI HEOW TWV ATTOTEAECUATWV.

To ZuyKpOTNUa XENOCIUOTTOIET TTAPAYWYA XPNUATOOIKOVOUIKA HECA IO TNV avTIOTABNIoN KIVOUVWY TTOU ATTOPPEOUV
ammd TIG PETABOAEG TwV ETMITOKIWV KAl TWV TIMWV GUVOAAAYHATOG. TO ZuykpOTNUa €QApUOlel avTIOTABUICTIKA
AOYIOTIKN yIa CUVOAAQYEG O1 OTTOIEG TTANPOUV TA OXETIKA KPITAPIA.

Katd mnv évapén Tng avtiotdbuiong, 10 ZuykKpoTnua TTpopaivel o€ TEKUNPIwan TNG avTiIoTABUIOTIKAG OXEONG Kal TNG
emdiwéng Tou ava@opikd pe Tn dlaxeipion Tou KIvOUVOU KAl TNG OTPOTNYIKAG TOU yia Tnv avadAnyn Ttng
avTiotTdBuiong. H Ttekunpiwon TmepIAauPdavel Kal Tov TPOTTO PE TOV OTIOI0 TO XUYKPOTNUO a&loAoyei Tnv
ATTOTEAEOUATIKATNTA TNG AVTIOTAOUIONG.

Emiong katd tnv évapén Tng avtioTadbuiong, agloAoyeital katd TTOCOV N AvTIOTABUION aVAUEVETAl VO €ival GKPWG
QTTOTEAECUATIKI] WG TTIPOG TOV CUUWNPIOUO Twv MPETABOAWV TNG €UAoyNG a&iog R TwWV TOUEIOKWY POWV TTOU
atrodidovTal oTtov avTioTaBuifouevo kivduvo.  Mia avriotaBuion Ocwpeital AKPWG ATTOTEAETHATIKA OTAV Ol
METABOAEG TNG €UAoyNG adiag | Twv TAPEIOKWY POWYV TOU AVTIOTOOUIOTIKOU XPNHATOOIKOVOUIKOU WECOU Kal TOU
avTioTaBuiféuevou péoou TTou atrodidovTal aTov avTIOTABUI(OPEVO KivOUVO KATA TNV TTEPIOBO yIa TNV OTToia €XEI
TTPoadlopIoTEl N avTioTaduion, cupywneifovral oe e0pog TTou Kupaiveral PeTagl 80% kai 125%. Ooov agopd Tig
QAvTIOTOOUIOEIG TAPEIOKWY POWY OTTOU TO avTIOTOOUIOUEVO OTOIXEIO €ival pia TTPOCDOKWHEVN CUVaAAayr], auTh
TPETTEl va gival TTOAU BavA Kal va TTapouaiddel €kBean otov Kivouvo WETAROAAG TWV TAPEIOKWY POWV N OTToid
EVOEXETAI VA ETTNPEACEI TA ATTOTEAETUATA.

(i) AvmiotaBuioeig ebAoyng agioag

MNa avmioTtaBuioelg e0Aoyng agiag TTou TTANPOUV Ta KPITAPIA, TO KEPOOG 1 N ¢nuId aTTd TNV €K VEOU ETTINETPNON TOU
péoou avTioTaBuiong oTnv eUAoyn aia avayvwpiletal oTa ‘KaBapd kEpdn atrd didBeon kal YETABOAR aTnv eUAoyn
afia  XPNMOTOOIKOVOUIKWY PEOWV' OTNV KOTAoTaon AoyapiacpoU amoteAeopdtwy. H AoyioTiki agia Tou
avTioTaBuI{OuEVOU aToIXEIOU TTPOCAPPOCETal e TO KEPDOG ] TN CnUIG TTOU TTPOKUTITEI aTTO TO AvTIOTABUIOuEVO
aToIXEio Kal agopd Tov avTioTabui{ouevo Kivouvo. To ev Adyw képdog A {nuId avayvwpiletal emiong ota ‘Kabapd
KEPON atrd d1dBsan kal PETABOAN oTnv €UAoyn agia XpNUATOOIKOVOUIKWY PECWY’ OTnV KAatdotaon Aoyapiacuou
aTTOoTEAEOPATWVY.

Edv 10 avTIOTABUIOTIKO XPNMOTOOIKOVOUIKO HECO ekTTveEUaEl ] TTwANOEi, diakoTrei 1 aoknOei, 1 n avriotdBuion dev
TANPOI €QeENG TIGC TIPOUTTOBECEIS €QAPPOYNG TNG AVTIOTOOUIOTIKAG AOYIOTIKAG, N AOYIOTIKA avTioTd0uiong
OIOKOTITETAI.

MNa avTioTaBuIféueva GTOIXEIQ TTOU ETTINETPOUVTAI OTO ATTOCRECUEVO KOOTOG, N d1a@opd PETAEU TNG AOYIOTIKAG TOUG
agiag katad TN dIOKOTIA TNG AvTIoTABUIoNG, Kal TNG agiag TTou Ba €ixe To HECO XwpPiG TN AOYIOTIKA avTioTaduiong,
ATmOoREVETAl OTO QTTOTEAECUATA KATA TNV UTTOAEITTONEVN TTEPIOdO TNG APXIKNAG avTIOTABUIONG. Z€& TTEPITITWON
dlaypa@ng Tou avTioTabuIfouEvoU WETou, N diagopd avayvwpileTal auéows OTa ATTOTEAETUATA.
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(ii) AvTiIoTaBMIOEIS TAPEIOKWY POWV

Mo avTioTaBPIoEIC TAPEIGKWY POowWV TToU TTANPoUV Ta KPITHPIA, TO PEPOG TOU KEPOOUG i TG {NMIAG Tou PECOU
QavTIOTABUIONG TTOU TEKUNPIWVETAI WG ATTOTEAEOUATIKA avTIoTABUIoN, avayvwpiletal ammeubeiag oto ‘AmroBepaTikéd
QAvTIOTABUIOTIKAG AOYIOTIKAG TAPEIOKWY POWYV OTa idla KEQAAala, PEOW TnG KATAOTAONG PETABOAWV OTa idia
KEQAAQIO, KAl TO avATTOTEAEOUATIKO PEPOG TOU KEPDOOUG 1 TNG nuIdg Tou péoou avTioTdOuiong avayvwpifeTal oTa
atmroTeAéopaTa.

Ta ameuBeiog avayvwpiabévia oTo ‘ATToBeuaTIKO avTIOTABUIOTIKAG AOYIOTIKNG TOUEIOKWY POWV’ TTOCE PETAPEPOVTAI
OTO ATTOTEAECHUATA OTNV TTEPIODO KATA TV OTroia N avTiIoTaBuIfOUEVnN TTPOCDOKWHEVN GUVAAAayr €mTnpeddel Ta
atmroTteAéopara.

(iiif) AvTmioTaBpiosig kabapng eTévduong

O1 avmioTaBuioeig piag kaBapng €mévouong o€ ETAIPIEG | UTTOKATOOTHMOTO OTO E€EWTEPIKO, AVTIUETWTTICOVTAI
AOYIOTIKA KOTA TPOTIO OUVaQPR WE TIG QVTIOTABUIOEIG TAUEIaKWY powyv. To pépog Tou KEPOoug | TNG {nuIdg Tou
QavTIOTABUIOTIKOU PECOU TTOU TEKUNPIWVETAlI WG ATTOTEAEOUATIKA avTioTdBuion avayvwpiletal armmeuBeiag oTa idia
KEPAAQIO KAI TO AVATTOTEAEOUATIKO HEPOG avayvwpileTal OTa aTToTEAéoUATA.

To képdog A N ¢nuId aTTé TO PJECO AVTIOTABUIONG TTOU APOPA TO OTTOTEAECUATIKO UEPOG TNG AVTIOTABUIONG TTOU EXEl
avayvwploTei atreubeiag oTa idla KepaAaia avayvwpifeTal oTa ammoTeAéopaTta KaTd T didBeon NG v Adyw eTaipiag
Il UTTOKATAOTANOTOG ETAIPIAG OTO EEWTEPIKO.

‘Eva XPnHUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO Kal WIa XPENUOTOOIKOVOUIKF UTTOXPEWON cuuywneifovtal Kal To
KaBapd Tood atreikovileTal aToV I00AOYIGHG, OTAV TO ZUYKPOTNHA €XEl ETTI TOU TTAPOVTOG VOUIKA I0XUPO diKaiwua
va oupyneiosl Ta TTood TTOU avayvwpioTnkav kal TTpoTiBeTal eite va 1poRei o diakavovioud Tou Kabapou
UTTOAOITTOU, €iTE VA EI0TTPAEEI TO TTOOO TNG ATTAITNONG ECOPAWVTAG TAUTOXPOVA TNV UTTOXPEWON.

To ZuykpoTtnua ekdidel pévo ac@alioThpia cuuBoAaia. Ac@aAioTrpio cuuBoAaio gival To GUPBOAQIO GTO OTTOIO TO
éva PEPOG (0 Popéag aoPAAIoNG) DEXETAI ONUAVTIKO ACQAAIOTIKO KivOuvo aTTd To GAAO PEPOG (TOV GCPAAIOUEVO),
aTTOOEXOHEVO VO ATTOLNUILCEI TOV a0@AAICOUEVO OTNV TTEPITTITWON €TTEAEUONG KaBopiopévou afEBaiou peAAOVTIKOU
OupBavTog (To ac@alifouevo cupPBav) TTou eTTnNEEAE apvNTIKA TOV Aao@AAI(OUEVO.

‘Eva ouppoAaio TTou KatatdyxOnke wg ac@aAioTplo CUPPBOAaIo TTapapével ao@aAIoTPIo CUPBOAAIo PEXPI TNV
EKTTANPWON 1] €KTTVOR OAWV TWV BIKAIWPATWY KAl UTTOXPEWOEWVY TTOU atToppéouv aTrd To cuuoAaio, £0TW KAl av O
aoQANIOTIKOG KivOUVOG PEIWBEI anuavTIKa Katd Tn dIdpKela TNG TTEPIOSOU TOU GUBOAdioU.

Ta €00da OTnNV KATAOTOON AOyOPIOOPOU OTTOTEAEOUATWY aTTd  POKPOTTPOBEoUEG epyaaie¢ KAGdou Cwng
atroTteAolvTal atmo: () Ta PIKTE ac@AAoTpa pegiov avtao@aMoTpa, dikaiwpata dlaxeipiong, KabBapés atmaITHoEIG,
TTpounBeleg aCAANIOTWY Kal TIG AVATTPOCOPUOYEG OTIG UTTOXPEWOEIG ao@aAioTnpiwv cupBoAlaiwv kar (B) Tn
MeTaBoAR oTnv TTapouca agia Twv PEAAOVTIKWYV 000wV Twv ac@aAioTnpiwv cuuyBoAlaiwv og 1oxU. H peTaBoAn
oTnv TTopoloa aia Twv PEANOVTIKWYV £000WV TwWv ao@aAIoTnpiwv ouppBoAdiwv og 10X0 kKabopileTal a@ou Yivel
TPOPRAEWnN yia  @opoAoyia. lMNa okotmoug Trapoucdiacng, n MPetafoAll otnv  adia TapouaialeTal  WIKTA
XPNOIJOTTIOIWVTAG TOV KATAAANAO @opoAoyikd ouvteAeaTr). O datmdves TTPOowTTIKOU Kal GAAa AsiToupyikd £€oda
TePIAaBAvovTal oTa OXETIKG KOVOUAIa ££60WV.

Ta ac@ahioTpa amd ac@alioThpia cuuBoAaia kKAGdou Jwhg ouvdedepéva e €TTevOUCEIG avayvwpifovTal oTav
elI0TTpayBoulv Kkai yivel katavour] povadwy oToug ac@aii{opevous. Ta ac@dhioTpa atmd ac@alioThpia cupBoAaia
KAGdou Cwrig TTou dev ouvdéovTal Pe eTTeEVOUOEIS avayvwpilovTal OTav gival EI0TTPAKTER PE BACTN TOUG OPOUG TWV
ac@aNioTnpiwv cupBoAaiwy.

Ta dikaiwpaTta diaxeipiong eTevOUCTEWY Kal GAAa £€£00a TTOU XPEWVOVTAI OTA GOPAAICTIKA TOUEIO JOKPOTTPOBETHWY
EPYOOIWV KABWG Kal To KOOTOG KAAUWnNG atrd Bdavato avayvwpeifovTal o€ avTioTolXia PE Ta OXETIKA ao@ANIoTpaA Kal
ME BAon Toug 6POUG TWV OXETIKWY aoPaAIoTNPiwY CUPBOoAdiwy.
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O1 TTpopnBeIEg O€ aVTITTIPOCWTTOUG ACQPAAEIV avayvwpilovTal oTa atroTeEAéCUATa Pe TN Baon Twv deSOUAEUPEVWV
€€O60WV e BAan Toug 6POUG TWV CUHUPBOAQIWV UE TOUG QVTITTIPOCWTTOUG.

O1 uttoxpewoelig ac@aloTNPiwy cupBoAaiwv kKAGdou (wng kabopifovtal YeTd atrd avaloyIoTIKY EKTiUNON Kal yia
ac@alioTApIa ouvdedepéva e eTTevdloelg TTepIAauBdvouv TNV e0Aoyn aia Twv Povadwv TToU KATavePrBnkav
EexwpIaTa yia kKaBe aoc@aAioTrpIo cuuBoAaio.

Ta €00da GTNV KATAoTAoN AOYAPIOGHOU ATTOTEAEGUATWY aTTO ACQAAIOTIKEG EPYATiES YEVIKOU KAGDOU atToTeAOUVTAI
amdé Ta MIKTE ao@QAAIoTpa peiov avtao@AMoTpa, KABApEG OTTAITACEIS Kal TTPOUABEIEG AC@AAIOTWV Kal TIG
QAVOTTPOCAPHOYES OTIG UTTOXPEWTEIG aa@aAIoTNPiwv guppBoAaiwy. O1 datradves TTPOCWTTIKOU Kal GAAG AEITOupyIKA
£€0da TrepINaPBAvVOVTal OTO OXETIKA KOVOUAIQ £E6OWV.

Ta ac@dhioTpa atrd ac@alioTipia cupBolaia (cuptrepIAauBavopévwy Twv cudBoAdiwy avtao@dAiong) TTou
€kdidel TO ZuykpOTnua avayvwpifovral Otav eival €I0TTPAkTéd PE PAon Toug Opoug Twv 0o@ANOTNEIWV
oupBoAdiwv. Ta avriaoc@AANoTpa ammd eKXWENOn avriaoc@AAiong avayvwpifovral oe avTioTolXia PE T OXETIKA
aocQANIOTPA Kal hJE BACN TOUG OPOUG TV OXETIKWY CUUBOAdiWY avTao@AANIoNG TTOU KATEXEI TO SUYKPOTNUA. Ta un
0edouAeupéva aOPANIOTPA KAl avTAao@AANIOTPA TTOU avaAoyouv oTnv TTePiodo KIvOUVoU WETA TNV NUEPOUNVIa Tou
ICOAOYIOUOU UETOPEPOVTAI OE ETTOUEVESG XPHOEIG.

Fivetar TTpOBAEWnN yia TO UTTOAOYI(OPEVO TTOCO TWV EKKPEUWYV QTTAITACEWY TTOU £XOUV YVWOTOTTOINOEI aAA& dev
£€XOUV OIOKAVOVIOTEI KAl TwV OTTAITACEWY TTOU £XOUV ETTICUUREI JEXPI TRV NUEPOUNVIa TOU IC0AOYIOUOU aAAG dev
é¢xouv yvwaTtotmroinBei. H TpoBAewn yia TO OGO TwV ATTAITACEWY TTOU £XOUV yvwWaToTToINBei aAAG Ogv €xouv
OlakavovIaTEi yiveTal EEXwPIOTA yia KABe TTepiTTwan Aaufdvovtag uttoyn 6Aa Ta yvwaoTd dedopéva, TNV EUTTEIpia
TOU TTPOCPATOU TTAPEABOVTOG Kal UTTOBETEIG yia TN MEAAOVTIKN €KBACN TwV EKKPEUWY UTTOBECEWVY. H TTPOBAswn yia
ATTAITACEIS TTOU €XOUV ETTICUURE OAAG Bev €xouv yvwaToTroINBel PEXPI TNV NUEPOMNVIA TOu 100AOYIGUOU
utroAoyieTal CUPQWVA UE T OXETIKI vouoBeaia.

To ZuykpoTNUa cupTTEPIAAUBAVEI OTOV ICOAOYIOHO TO CUPPEPOV TOU OE HAKPOTTPOBEoUEG epyaanieg KAGdoU wNg HE
Bdaon Tnv apxn TnNG KekTnuévng agiag (embedded value).

H kektnuévn aia armoteAcital amd T1a KaBapd TTEPIOUCIAKA OTOIXEIO TNG BuyaTPIKAG OOQAMNICTIKNG ETAIPIAG,
oupTtrepIAaUBavopévou Tou TTAEOVAOUATOS OTTO TIG EPYOCIEG TTOU KATAVEUETAI OTOUG UETOXOUG, Kal TNG TTapoucag
agiag Twv HEAAOVTIKWYV €00dwV at1rd ao@aAioTrpia cuuBoéAaia o€ 10x0. H agia Twv ac@aliotnpiwv cupBoAaiwv ae
I0X0 utToAOYiZeTal XPNOIPOTTIOIWVTAG TA OVAUEVOPEVA PEAAOVTIKA TTAeovAOHaTA Kal TIG GAAEG TAPEIOKEG POEG TTOU
QavaAOYOoUV OTOUG PETOXOUG ATTO UPICTAUEVEG EPYATIEG KATA TNV NUEPOUNVIA TOU IC0AOYIGHOU, XPNOIUOTTOIWVTAG TIG
KATAAANAEG OIKOVOUIKEG KAl avOAOYIOTIKEG TTAPAOOXEG, KAl TTPOEEOPAWVTAG TO OTTOTEAEOUA PE TO TTOOOCTO TIOU
QAVTITTPOOWTTEUEI TOV KivOUVO aTTO QUTEG TIG EPYOTIEG.

Ta TTEPIOUCIAKA OTOIXEIQ TTOU avaAoyoUv oTa ac@AAIOTIKA ETTEVOUTIKA TAWEIO JAKPOTTPOBEGUWY £PYATIWV AVAKOUV
VOUIKG OTNV ao@QaAIOTIKN €TaIpia, OUwG o1 PETOXOI TNG €Talpiag Ba emw@eAnBoUv atd Tnv I810KTNCia aQUTWY TwV
OToIXEiWwV povo aTo Babud TTou Ba uttdpgel TTAeOvaoua 1 atrd AAAEG TAPEIOKEG POEG ATTODOTEEG OTOUG ETOXOUG.

MNa va amodoBei n Mo Tavw diagopd CTOV IGOAOYIOHO TOU ZUYKPOTHMATOG, TO TIEPIOUCIOKA OTOIXEIO Twv
ACQOAICTIKWY ETTEVOUTIKWV Tapegiwv TTapouaialovtal Eexwpiotd aav ‘Kabapd TTepIouaiakd aToiXEia ao@aNOTIKWV
KAGOwv Cwng 1ou avaloyolv oOToug ac@OAI(OPEVOUG €V QVTIOTOIXEG UTTOXPEWOEIG TTAPOUCIAlovTal aav
Ymroxpewoelig ao@aliotnpiwv cupBoAlaiwv kKAGdwv {wng’. Or emmevdUoEIg TTOU KPOTOUVTOI YIO TA AO@OMIOTIKA
TAEio JAKPOTTPOOECUWY EPYAOCIWV ETTINETPOUVTAI WG OKOAOUBWG: PETOXEG, OpOAOYa Kal KpaTikd agidypaga Trou
KpaTouvTal atmmd ac@AMOTIKA €TTEVOUTIKA oxESIa ETTIMETPOUVTAI CUPPWVA PE TOUG OPOUG TOU OoXediou aTnv €UAoyN
agia, eTevdUOEIC O aKivnTa ETTIMETPOUVTAI OTNV agia TTou €XOuv eKTIUNOEi atmd aveEApTNTOUG EKTIUNTEG KATA TNV
NUEPOUNVia TOU IGOAOYIOHOU Kal EvUTTOBNKa Kal GAAa dAVEIQ OTO ATTOORECUEVO KOOTOG PEIOV CNUIEG ATTOPEIWONG.
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O1 xpnuaTodoTIKEG PICBWOEIG OTTOU TO ZUYKPOTNHA PETARIBAZEl oualaaTiké OAOUG TOug KIVOUVOUG KAl OQEAN TTOU
ouvodeUouV TNV KUPIOTNTA TOU MICBWUEVOU TTEPIOUCIOKOU OToIXEiou aTov WIoBwTA, TTepIAaufdvovtal oToV
IcoAoyioud oTa ‘Advela kal atraitrioelg ammd eAdTeg. Mia atraitnon avayvwpiletal katd Tn diIdpKela TG JioBwaong
ME TT000 ioov pe TV TTapouca adia Twv HICBWPATWY TTPOEEOPAOUNEVWV UE TO TEKMAPTO ETTITOKIO TNG HiocBwong,
TTEPIAAUBAvOPEVNG TNG PN EyYunuéVNG UTTOAEIUATIKAG agiag TTou dikaioUtal 0 eKpIcOwTt)G. Ta €0oda amd Tnv
arraitnon avayvwpi¢ovtal ota “Ecoda atmd TOKoug' oTnv KAaTaoTaon AoyapiacuoU aTTOTEAECUATWY.

AKivnTa TTOU KaTtéxovTal amod TO ZUuyKpOTnua yia XPrion oTnv TTapoXA UTTNEECIWV N yia SIoIKNTIKOUG OKOTTOUg
KATATAGOOVTAl WG OKIiVNTA TTOU XPNCIKMOTTOIOUVTAI VIO TIG EPYATiES TOU ZUYKPOTAMATOG. 2TIG £TTEVOUCEIS O€ aKivnTa
KATATAGOOVTAl AKivnTa TTOU KATEXOVTAl aTTO TO ZUYKPOTNMA YIa €vOIKiaon A/Kal yia KEQAAAIOUXIKO KEPDOG. TNV
TTEPITITWON OTTOU OKiVNTA TTOU KATEXOVTAI OTTO TO 2ZUYKPOTNUa TTEPIAAUBAVOUV éva UEPOG TTOU XPNOIUOTTOIEITAI YIa
TIG EPYOCIEG TOU ZUYKPOTAUATOG KAl £va PHEPOG TTOU EVOIKIAZETAI 1) KPOTEITAI YIA KEQAAQIOUXIKO KEPOOG, N KATATAEA
TOUG PBacifeTal oTo KAatd TOCO Ta CUOTATIKA PéPN PTTOPOUV va TTWANBoUV EexwpioTd. AIa@opETIKA, OAOKANPO TO
aKivnTo avayvwpideTal Wg aKivnTo TTOU XPNOIMOTIOIEITAI VIO TIG EPYACiEG TOU ZUYKPOTAUATOG EKTOG AV TO YEPOG TTOU
xpnoiyotroigital amdé 10 ZuykpdTnua eival acrpavro. H kardrafn Twv akiviTwyv OTIG OIAPOPES KATNYOPIEg
e€eT@leTan o€ ouoTnuatikh Bdon Kal avaBewpeital GTav UTTAPXOUV ONUAVTIKEG AAAAYEG OTN XpPron TOUG.

Ta akivnTa TTOU XPNOIYOTTOIoUVTAl YIa TIG EPYACIEG TOU XUYKPOTAUATOG ETTIMETPOUVTAI APXIKA OTO KOOTOG Kal
METayevEDTEPA ETTIMETPOUVTAI OTNV €UAoYN adia peiov ouoowpeupéveg amooféoelg. H exTipnon yiveral Teplodikd
atmd aveEAPTNTOUG TTPOCOVTOUXOUG EKTIUNTEG WE BAon Tnv TpEéxouoa ayopaia agia. Or amooBéoelg utroAoyifovTal
otnv €0Aoyn agia peiov TNV UTTOAEIMUATIKA agia Twv KTipiwv, ye Bdon Tn YéBodo oTaBepng amoéoBeons KaTd Tn
OIGpPKEIa TNG avauEVOUEVNG WPEAINNG CwAG Toug, atrd 35 péxpl 67 xpovia. ZTnv TePITTTwan d1aBeong aKIviTWY TO
OXETIKO UTTOAOITTO GTO ‘ATTOBEUATIKO ETTAVEKTIUNONG METAPEPETAI OTO ‘ATTOBEUATIKO AdIAVEUNTWY KEPOWV .

O1 darmraveg BeAtiwong/uetatpommwy o€ pIcBwEva KTipia amoofévovial e 5 xpovia f katd 1n OIGPKEIR TNG
TEPIOdOU pioBwang dtav auTr) dev utrepPaivel Ta 5 xpodvia.

O eCommAIOUOG emueTpEiTAl OTO KOOTOG MEiOV oucowpeupéveg atmmooféoels.  Or amooBEoelg Tou €EOTTAICHOU
utroAoyifovtal oTo KOOTOG, PE BAon Tn PEBOdO TnG OTaBePnG ammdofeong KATd Tn OIAPKEIA TNG QAVAREVOUEVNG
WeENIUNG Cwng Tou, attd 5 péxpr 10 xpodvia.

Katd Tnv nuepopnvia Tou iIcoAoyiopou, n aia Tou eE0TTAICUOU BewpeiTal yia TUXOV atTopgiwon éTav Ta yeyovoTa
Ol UETARBOAEG Twv cuVONKWVY UTTOdEIKVUOUV OTI N AoyIoTIKR Tou agia dev gival avakTtioiun. OTou n avakTholiun agia
gival yIKPOTEPN TNG AOYIOTIKAG agiag, 0 €EOTTAICUOS ATTOUEIWVETAI OTO AVAKTACIUO TTOC0.

O1 erevdUoEIg O€ akivnTa ETTIETPOUVTAI APXIKA OTO KOOTOG, TTou cupTTepIAapBavel Ta €£oda Tng ouvaAlayng. Metd
TNV ApPXIK avayvwpion, ol emevouoelg O€ akivnta €mmueTpolvTal oTnv €UAoyn agia katd Tnv nuepounvia Tou
IcoAoyiopou. Képdn A {nuIEG TTou TTPOKUTITOUV OTTd PETAPBOAEG oTnv €UAoyn afia Twv eTevOUCEWV O€ akivnTa
avayvwpifovtal oTnv KaTdoTaon Aoyapliaouou oTroTeAeopdTwy.  O1 eKkTINAOEIG yivovTal atrd aveapTnToug
TTPOCOVTOUXOUG EKTIUNTEG.

To ‘ATTOBepaTIKO €TTAVEKTIUNONG AKIVATWY  TTEPIAAMPBAVEI KAl ETTAVEKTIUNON OKIVATWY TA OTToia  apXIKdA
XPNOIYOTToIoUVTaV ATTO TO XUYKPOTNUA YIO TAV TTAPOXK UTTNEECIWY Kal apyoTepa PeTagépBnkav oTig ‘Etevduoeilg
o€ akivnta'.

To ZuykpdTnua wg PEPOG TWV oUVABWY EPYaCIWY TOu, aTTOKTA akivnTa atrd TTEAATEG oTa TTAQioIa dIEuBETNONG TWV
UTTOXPEWOEWVY TOUG, €iTE aTTEUBEIOG €iTE PEOW ETAIPIWV TTOU EAEYXOVTAl ATTO TO ZUYKPOTNHA TWV OTIOIWV N Povn
opacTnpidTnTa civalr n dlaxeipion Twv €v Adyw akIVATWY. Ta akivnra autd avayvwpilovTal OTIG OIKOVOUIKES
KOTAOTACEIG TOU ZUYKPOTAUATOG WG AKIvTA yIa €TTEVOUCT, AVTIKATOTITPICOVTAG TNV OUCia QUTWY TWV GUVOAAQYWV.

Ta atroBéuara akiviTwy TTPOG TTWANCN ETTINETPOUVTAI OTNV TIUR KOOTOUG ) oTnV KaBapry peucToTroIfaiun agia,
étrola a1ré TIG dUO gival xaunAdTepn.
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H utrepagia avrimrpoowTrelel Tn dla@opd PeTalu Tou KOGTOUG ayopds Kal TG KaBaprg euhoyng agiag Tou pepidiou
TOU 2ZUYKPOTAMATOG ETTi TWV QvVAYVWPICIJWY TTEPIOUCIOKWY OTOIXEIWY, UTTOXPEWOEWY Kal EVOEXOPEVWIV
UTTOXPEWOEWVY TNG £€ayopacBeicag emmixeipnong Katd Tnv nuepounvia ggayopds. MeTd Tnv apxIKi avayvwpion, n
uTTEpagia TTIPETPATAI OTO KOOTOG peiov TuxOv atropciwon. H utrepadia e€etdletan yia atropugiwon o€ emola Bdon
MO CUXVA av Ta YEYovOoTa UTTOdEIKVUOUV TTIBavH aTTouEiwan TnG agiag.

Ta dikaiwyaTa Xprong, n Eayopd ac@aAICTIKOU XOPTOPUAGKIOU Kal Ta AOYICUIKG TTPOYPANKATA ETTIMETPOUVTAlI OTO
KOOTOG eiov ouoowpeupéveg amooféocelg.  Or amooBéoeig uttoAoyiCovtal pe Bdaon tn péBodo Tng oTabepng
amoofeong katd Tn OIAPKEIA TNG AVAPEVOPEVNG WEEAIUNG {wNG Toug, n otroia eival 10 xpdvia yia dIKAIWPATA
xprong, 3 xpovia yia efayopd ao@AMOTIKOU XOapToQUAakiou Kkai peTagy 3 kal 5 xpOvwv yia AOYIGUIKA
TTpoypAuuaTa.

Katd tnv nuepopnvia tou 1IcoAoyiopol n aia Twv SIKawPdTwy Xprong, TG e£ayopds ac@aAlIoTIKOU XaPTOPUAAKIoU
KOl TWV AOYIOUIKWV TTPOYPAPMATWY Bewpeital yia Tuxov artrouciwon Otav Ta yeyovota ) oI YETOROAEG Twv
ouvOnKwv UTTodeIKVUOUV OTI N AOYIOTIKN Toug agia dev gival avakTAoiun. OT1ou n avakTioiun agia cival pikpdrtepn
TNG AoyIoTIKAG agiag, Ta OKawPaTa XPAoNG, n egayopd ao@AAIOTIKOU XAPTOQUAOKIOU Kol Ta AOYIOMIKA
TTPOYPAUMUATA ATTOUEIWVOVTAI OTO AVOKTHOIYNO TTOC0.

H Olapopd peTaéu Tng TiUNG €kdoong METOXIKOU KeEQAAQioUu Kal TNG OVOUOOTIKAG afiag avayvwpietar oTo
ammoBepaTikd uTTép TO dpTio. Ta €6oda auénong Tou METOXIKOU Ke@aAaiou avayvwpifovral a@aipeTikd oTa idia
KePAAaia.

MpoPAéweig yia emdikieg ) umd diaitnoia diagopég avayvwpifovtal otav: (a) 1o ZuykpoTnua €xel Tapouca
Oéopeuan (VOUIKA 1 TEKPAIPOUEVN) WG ATTOTEAEOUA EVOG yeEyovdTog Tou TTapeABOvVTOG, (B) mBavoAloyeital 611 Ba
amraITNOEl YIa EKPOR TTOPWV TTOU EVOWNATWVOUV OIKOVOUIKA O0QEAN yia diakavovioud Tng déoueuong Kai (y) UTropei
va yivel gia agldmmaoTn eKTipnon yia 1o 1006 TNG O£0UEUCNG.

To ZuykpOTnUa TIOPEXEI XPNMOTOOIKOVOMIKEG €YYUNOEIG O€ TTEAATEG TTOU  TTEPIAAPPBAVOUV  TTIOTWOEIS VIO
eloaywyéc/eCaywyEg, AANEG eyyunTIKEG €TTIOTOAEG Kal eyyunaoelg €€ amodoxwy. Or1 XpnUATOOIKOVOUIKEG EYYUNOEIG
avayvwpifovtal apxIk@ OTIG OIKOVOUIKEG KATAOoTACoEIS aTnv €UAoyn aia kar trepiAapBavovtal oTig ‘AoITTEG
UTTOXPEWOEIG aTOV I00AOYIONG. MeTayevETEPQ, O UTTOXPEWOEIG TOU ZUYKPOTHMATOG YIA TIG XPNHUOATOOIKOVOUIKEG
EYYUNOEIG ETTIMETPOUVTAI OTO UYWNASTEPO TTOCO WETAEU: () TOU TTOCOU TTOU AVAYVWPIOTNKE APXIKA MEIWUEVO HE TN
OUOCOWPEUPEVN aTTéofBecn TTou avayvwpideTal TTEPIOBIKG OTnv KATdoTacn AoyaplaopoU atroTEAECUATWY OTa
‘Ecoda ammd dikaiwpata Kal TTpouABeieg’ Ye BAon Toug 6poug NG eyyunong kai (B) Tng KaAutepng S1aB£aiung
EKTINONG TNG dATTAVNG TTOU ATTAITEITAI YIO TO BlaKAVOVIOUS TTIBAVAG UTTOXPEWONG TTOU TTPOKUTITEI WG OTTOTEAECUA
NG €yyunong.

OTtro1adATTOTE AUENON OTIG UTTOXPEWOEIG TTOU TIPOKUTITOUV OTTO XPNUOTOOIKOVOUIKEG EYYUNOEIS avayvwpileTal aTig
TlpoBAéwelg yia aTtropeiwon daveiwv Kol AmaiToEwy’ OTnv KaTtdoTtaon AoyapiacuoU atroteAeopdtwy. To
UTTOAOITTO TNG UTTOXPEWONG aTTd XPNUATOOIKOVOUIKEG E£YYUNOEIG TTOU TTOPAUEVEL avayvwpiletal ota ‘Ecoda atrd
OIKaIWPATA KAl TTPOPNBEIES’ OTNV KATACTACN AOYAPIAGHOU OTTOTEAECUATWY OTAV N £yyunon eKTTANPwOEi, akupwOei
Il EKTTVEUOEI.

H @opoAoyia €1000ruaTog uttoAoyiletal Je BAcn TN @OPOAOYIKH VOPOBETia Kal TOUG QOPOAOYIKOUG CUVTEAEDTEG TTOU
IOXUOUV OTIG XWPESG OTTOU BIECAYOVTAI Ol EPYACIiES TOU ZUYKPOTHUATOG KAl avayvwpileTal wg €60d0 OTnv TTePiodo
Kard Tnv oTtroia TTPOKUTITOUV Ta €100dfpaTa. H avaBaAlduevn @opoloyia utroAoyieTal XpnOIUOTTOIWVTAG TN
MEBOBO TNG UTTOXPEWOEWS.

AvayvwpifovTal avaBarAoueveS POPOAOYIKEG UTTOXPEWOEIG YIa OAEG TIG POPOAOYNTEEG TTPOCWPIVEG DIOPOPES KATA
TNV nUEPOUNVia Tou 1I00AOYIOHOU, PETAEU TNG @OpPoAoyIKAG BAong kai TnG AoyioTIKAG agiag Twv TTEPIOUCIAKWY
OTOIXEIWV KOl UTTOXPEWOEWYV, aTTd TIG OTToieG Ba TTpOoKUWOUV popoloynTéa TTOod o€ PMEANOVTIKEG TTEPIOOOUG, EKTOG
yIO TTPOCWPIVES BIOPOPEG TTOU OxeTiICovTal Pe €TTEVOUCEIS 0€ BuyaTpIKEG ETAIPIEG KAl UTTOKATOOTHUATA OTTOU N
eTaipia eival o€ B€on va eAéyEel To Xpovikd onueio TNG avaaTpo@rg TG TTPOCWPIVHG dIaPopds Kal avauéveTal 0TI N
TTpoowpIvh diagopd dev Ba avaoTpaei aTo opatd PEAAOV.
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AvayvwpifovTtal avaBaANOUEVEG POPOAOYIKEG ATTAITHOEIS VIO OAEG TIG EKTTEOTEEG TTPOCWPIVEG DIAPOPES KAl yId TIG
METOQEPOPEVEG N XPNOIMOTIOINUEVEG @QOPOAOYIKEG (NnuIEG OTav TmBavoloyeital 011 Ba uttdpyxel SlaBéaiyo
@opoloynTéo KEPOOG £vavTl TOU OTTOIOU Ol avAPBAANOUEVEG POPOAOYIKEG ATTAITACEIS YTTOPOUV va aglotroinbouv. H
AoyioTikn aia Twv avaBaAAOuEVWY QOPOAOYIKWY OTTAITHOEWY avaBswpeital og KABE nuepounvia 1I00AoyIopoU Kal
MeElwveTal oto BaBud tmou dev mBavoloyeital 611 Ba UTTAPEOUV ETTAPKN PopoAoynTEéa KEPDN EvVavTl Twv OTToIwV va
XpnoigoTroindei PéPog 1 To GUVOAO TWV EKTTECTEWV TTPOCWPIVWYV dIAQPOPWV i} POPOAOYIKWV {NUIWV.

O1 avaBaAAOpEVEG POPOAOYIKEG ATTAITACEIG KOl UTTOXPEWOEIG ETTIMETPOUVTIAI OTO TTOCO TIOU QVOPEVETAl va
KoTaBAnBei o1 @opoloyikég apxég (1 va avaktnBei ammd autég), Aaufdvovrag utréwn Toug QOPOAOYIKOUG
OUVTEAEDTEG KO VOUOUG TTOU €X0OUV BECTTIOTED, ] OUCIWOWGS BECTTIOTEI, JEXPI TNV NUEPOMNVIA TOU ICOAOYIGUOU.

Tpéxouoeg Kal avaBAAAOUEVEG QOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIS CUUWn@iovTal 6Tav TTPOKUTITOUV ATrd TNV
idla @opoAoynTéa emmixEipnon Kal a@opolv Tnv idla QOPOAOYIKr) apxr Kai OTToU UTTAPXEl VOUIKO OIKAiwua
oupywneiouou.

Ta peTpnTd KAl AvTIOTOIXO UETPNTWV YIO OKOTTOUG TNG KATAOTAONG TAPEIOKWY POWV ATTOTEAOUVTAI ATTO PETPNTA, Un
UTTOXPEWTIKEG KATOBEDEIG PE KEVTPIKEG TPATTECEG KAl TOTTOBETATEIG O€ TPATECeG Kal AAAeG agieg TTou eival dueoa
PEUCTOTTOINCIYEG A ATTOTTANPWTEEG EVTOG TPIWV UNVWYV OTTO TV NUEPOMNVIA TNG ATTOKTNONG TOUG.
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O1 gvoTroinuéveg oIkovouikég KaTaoTaoelg TnG Tpdmefag Kutrpou Anpdoia Etaipia ATd yia 1o €10G TToU €Ange OTIG
31 AekepBpiou 2006 eykpiBnkav yia £ékdoan We amdégaacn Tou AloiknTikoU ZupBouliou oTig 27 depouapiou 2007.

H Tpdatmela Kimpou Anuoacia Etaipia At eival n 160vouca etaipia Tou ZuykpoTtripaTtog Tpdatrefag Kimpou. O
KUpIEG OpaaTnEIOTNTEG TNG ETaipiag Kal Twv BuyaTtpikwy TNG €TAIPIWV KATA Tn OIAPKEIA TOU £TOUG TUVEXIGAV Va gival
n TOPOX TPOTTE(IKWY KOl XPNUATOOIKOVOUIKWY UTTNPECIWY, Ol OCQAANICTIKEG EQPYACIEG KAl Ol KTNPATIKEG KAl
&evoOOXEIaKES EPYOTIEG.

H Etaipia ocuotdBnke otnv Komrpo wg etaipia meplopiopévng euBuvng 1o 1930 kal Bewpeital dnudoia etaipia
oupgwva Pe Toug Mepi Agiwv kail Xpnuatiotnpiou Agilwv Kitrpou Noépoug kai Kavoviopoug kai Tov Mepi ddpou
EicodApatog Népo tng Kutrpou.

To ZuykpOTnua €xel TPeEIG PBACIKOUG ETTIXEIPNMATIKOUG TOUEIG: TPATTEQIKEG KAl XPNUATOOIKOVOUIKEG UTTNPECIEG,
A0QANIOTIKEG epyacnieg KAGOOU CWAG Kal YEVIKOU KAADOU Kal KTNHATIKEG KAl EEVODOXEIAKESG EPYOTIEG.

O1 5pacTnPIOTNTEG TOU ZUYKPOTAUATOG BIECAYOVTAI KUPIWG O€ TPEIG YEWYPAPIKOUG TopEiG: (a) Kutrpo, (B) EANGDQ,
Kal (Y) GAAEG XWpPES, Kupiwg To Hvwpévo BaaiAeio kal Tnv AucTpaAia.

levikd, n TIHOAGYNON PETAEU TWV BIOQOPWYV TOPEWY YiveTal ye Baon Tig TINEG ayopdg. Ta aToIxEia KATa YEWYPAPIKO
Touéa BaaifovTal oTnv £dpa TNG HOVADAG TTOU KATAXWPEI TN GuvaAAayr).

MapdAo TTOU OPICUEVEG EPYOCIEG TWV ETAIPIV TOU 2ZUYKPOTAMATOG eival OAANAEVOETEG, Ta OTOIXEia KATA
ETTIXEIPNUATIKO KOl YEWYPAPIKO TOUEQ TTAPOUCIALOVTAl XWPEIG avATTPOCAPHOYEG WG TTPOG TO KOOTOG TNG KaBaprg
€MEVOUONG, TNV KATAVOUN TOU OQEAOUG TOU KEQOAQiou Kal Ta £€£00a TNG £€0pAG TOU ZUYKPOTAMATOG, KABATI TETOIEG
QAVOTTPOCAPUOYEG Eival AVATTOPEUKTO UTTOKEIPEVIKEG.

O mpwTelwV TUTTOG TTANPOPOPNONG TTAPOUCIAZETAI VIO TOUG ETTIXEIPNUATIKOUG TOWEIG.
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Emixeipnuartikoi Topeig

2006
KikAog gpyaciwv

Képdn mpiv TN @opoloyia

MpoBAfweig yia atropeiwon daveiwv Kai
ATTAITACEWV

Képdn 1TpIv TIG TTPORAEWEIG
Meplouoiakd oToixeia
YmroAoimra petagl TopEwy
2UVOAO TTEPIOUCIAKWY OTOIXEIWV
YTToXpewoelg

YmoAoimra petagl TopEwy
ZUVOAO UTTOXPEWTEWV
Kegpalaiouxikég datrdveg

AtrooBéosig

TpameQikéc AcpuA- KTNHOTIKES
Kai Xpnuarool- OTIKEC Kau Eevodo- TOvoho
s s Jaos
£000 £000 £000 £000
884.363  77.057  12.870 974.290
202.608  17.366 4.549 224.523
58.359 - - 58.359
260.967  17.366 4.549 282.882
14.158.364 392399  34.669 14.585.432
(22.457)
14.562.975
13.321.457  333.747  12.030 13.667.234
(8.880)
13.658.354
13.728 292 54 14.074
17.833 743 154 18.730
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EmixeipnuaTikoi Topgig (ouvéxeia)

2005
KikAog gpyaciwv

Képdn mpiv TN @opoloyia

MpoBAfweig yia atropeiwon daveiwv Kai
ATTAITACEWV

Képdn 1TpIv TIG TTPORAEWEIG
Meplouoiakd oToixeia
YmroAoimra petagl Topéwy
2UVOAO TTEPIOUCIAKWY OTOIXEIWV
YTToXpewoelg

YmoAoimra petagl TopEwy
ZUVOAO UTTOXPEWTEWV
Kegpalaiouxikég datrdveg

AtrooBéosig

TpameQikéc AcpuA- KTNHOTIKES
Kai Xpnuarool- OTIKEC Kau Eevodo- TOvoho
s s Jaos
£000 £000 £000 £000
720199 70.904 6.152 797.255
73544  14.080 2.934 90.558
91.087 - - 91.087
164.631 14.080 2.934 181.645
12.461.745  327.826  33.857 12.823.428
(21.239)
12.802.189
11.760.253  277.935  13.499 12.051.687
(11.149)
12.040.538
20.038 856 64 20.958
18.649 769 181 19.599
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Mlewypa@ikoi Touegig

Kompog  EAGSGQ )’:‘U’;’F‘;@g Tovolo
2006 £000 £000 £000 £000
KukAog epyaoiwv 659.382 292.656 67.241 1.019.279
ZuvaAAayég JETAEU TOPEWY, KUPiIWG TOKOI (13.576) (23.214) (8.199) (44.989)
KUKAOG epyaciwv pe TpiToug 645.806 269.442 59.042 974.290
MNepilouoiakd oToixeia 8.620.919 5.718.538 1.279.567 15.619.024
YmroAoimra petagl TopEwy (1.056.049)
2UVOAO TTEPIOUTIOKWY OTOIXEIWV 14.562.975
Ke@aAaiouyikég datrdaveg 5.578 7.294 1.202 14.074

Kompog  EAGSGQ )’:‘U’;’F‘;gg Tovolo
2005 £000 £000 £000 £000
KukAog gpyaciwv 505.331 256.652 60.863 822.846
>uvaAAayég HETAEU TOPEWY, KUpPiwg TOKOI (16.429) (6.644) (2.518) (25.591)
KUKAOG epyaciwv pe TpiToug 488.902 250.008 58.345 797.255
MNepiouoiakd oToixeia 8.012.288 4.741.720 1.064.634 13.818.642
Yméhormra peta&u Topéwv (1.016.453)
20VOAO TTEPIOUCIOKWV OTOIXEIWV 12.802.189
Ke@aAaiouyikég daTrdveg 5.626 13.672 1.660 20.958
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Adveia kal arraITAoEIg atrd TTEAATEG

ToTroBeTAOEIG O€ TPATTECES KAl KEVTPIKEG TPATTECEG
KpaTtika afidypaga

Oudhoya

KataBéaeig kar GAAoI Aoyaplaauoi TrTeAaTwy
Katabéoeig atrd 1pdmmedeg
Aavelakod Ke@daAalo

OuoAoyiakd daveia

XpNUOTOOIKOVOUIKG HETA TTPOG EUTTOPIA

- METOXEG

- opyoAoya

- TTapdywya

Etrevduoeig otnv eUAoyn aia pECW TwV ATTOTEAECUATWY
- METOXEG

- opgoAoya

Etrevduoeig 8100£01UEG TTPOG TTWANGN

MeTaBoAr; oTnv eUAoyn agia XPnNUATOOIKOVOUIKWY HECWY O€
avTioTabuioeig elAoyng agiag

Yuykpérnpa Tpdnelag Konpou G

2006 2005
£000 £000
531.088 455.153
128.664 76.940
2.119 4.210
90.366 69.002
752.237 605.305
2006 2005
£000 £000
353.916 297.768
7.442 4.625
16.886 16.772
15.364 6.374
393.608 325.539
2006 2005
£000 £000
1.487 683
(2.949) 4.254
8.765 (1.216)
(3.453) (1.243)
(153) 20
11.789 3.009
(507) 515
14.979 6.022
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2006 2005

£000 £000
Ao@QaNIOTIKEG epyaaieg KAGdou JwNg 15.670 14.465
ACQAAICTIKEG EPYATies YEVIKOU KAGDOU 10.732 8.910
26.402 23.375
AvdAuon e06dwv
2006 2005
KAd&dog Fevikég KAGdog evikdg
{wig KAGdog {wng kKAGdog
£000 £000 £000 £000

Mikté ac@dAioTpa 46.027 31.030 42.545 28.359
Avtao@daAioTpa (5.394) (15.696) (4.601) (13.580)
‘Ecoda kal kEpdn atrd emevoloelg 55.568 10 39.001 18
MpounBeieg atmd aviacPaAIoTEG Kal GAAA 2.096 5169 1965 3.900

¢00da ) ) ' '
98.297 20.513 78.910 18.697
MikTEG TTANPWUES O AoPAAI{OPEVOUG (27.268) (15.351) (27.060) (9.335)
Mepidio avTaoc@aNIoTWV OTIG TTANPWHES O€ 2,048 9.092 1.920 3.890

ac@aliféuevoug ’ ) ' '
MIKTH METABOAN OTIG UTTOXPEWOEIG (56.947) (809) (37.187) (8.477)

ao@aMoTnpiwv cupBoAdiwyv ’ ' :
Mepidlo avTao@aAIoTWV aTn HETABOAN 1.305 (823) 895 6.688

UTTOXPEWOCEWV ao@aAIoTNpPiwyv cupBoAaiwy
MpounBeieg acpalioTwy Kal AAAa £60da

. 6.321 1.890 5.457 2.553
hiest o] (6321)  (1.890)  (5457)  (2.553)

11.114 10.732 12.021 8.910

MeTaBoAn otnv TTapouca agia Twv
MEAAOVTIKWY €000WV TWV aoPaANIOTNPIWwV 4.556 - 2.444 -
OupBoAaiwy o€ 10U TIPIV TN @opoAoyia

‘Ecoda wg n katdoTaon Aoyapiacpuou

. 15.670 10.732 14.465 8.910
ATTOTEAEONATWV
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AAAa é00da Kal €000 ACPAAICTIKWYV EPYATIWV

Ta akoAouBa €o0oda kal £€0da yia AOPAMNICTIKEG €PYAOIiEG €XOUV AVAYVWPIOTEI OTA QvTioToIXa KOVOUAIQ OTnv

EVOTTOINMEVN KATAOTAON AOYAPIAOHOU ATTOTEAEOUATWV:

2006
KAadog
wiig
£000
‘Ecoda atrd Tékoug 104

KaBapd kEpdn atrd didBeon kal petaBoAn
oTnVv elAoyn agia XpnUATOOIKOVOUIKWYV 366
MECWV Kal AoITTd €00da

Aatrdveg TTPOCWTTIKOU (3.027)

AMa AeiToupyikd £€0da (2.030)

Mepiopata atrd eTTEVOUCEIG OE PETOXEG
Képdn atd mn d1d0son ammoBeudTwy aKIviTWY TTPOG TTWANCNH
‘Ecoda atrd evoikia yia eKuIoOwaoelg TTEVOUCEWV O€ akivnTa

Noitrd ég0da

MicBoi
Eiopopég epyoddTn

EmBdapuvaon yia w@eAfUaTa aQuTTNPETNONG

K6oT0oG TTOpOXWY TTOU £€0PTWVTAI ATTO TNV adia Twv
METOXWV, BIAKAVOVICOUEVEG PNE HETOXEG (Zny. 25)

O ap1Buds atTacyoAoUpEVOU TTPOCWTTIKOU ToUu ZuyKpoTAaTog oTig 31 AekeufBpiou 2006 ritav 6.192 (2005: 6.065).

Yuykpérnpa Tpdnelag Konpou G

2005
Fevikég KAd&dog "eviKOg
KAGdog {wng kKAGdog
£000 £000 £000
694 108 697
768 181
(4.108) (2.814) (3.925)
(1.803) (2.013) (1.901)
2006 2005
£000 £000
999 428
4.302 3.058
512 397
2.906 1.999
8.719 5.882
2006 2005
£000 £000
115.081 105.941
18.283 16.594
20.254 28.796
2.265 -
155.883 151.331
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EmBdpuvon yia weeAQUaTa aQuUITNPETRONG

2006 2005
£000 £000
lMpoypduuara
- KOBOPIoUEVWY TTAPOXWV 17.245 24497
- KOBOPIoUEVWY EIGPOPWV 775 618
- TPOWPNG APUTTNPETNONG 2.234 3.681
20.254 28.796

To 2uykpoTnua AciToupyei apiBud TTpoypauudTwy yia TTApox WEEANUATWY a@uTTNPEETNONG YIa OXedOV OAo TO
TTPOoWTIKG Tou. [1a Ta onuavTIKOTEPa TTPoypPAppaTa KaTaBaAAovTal EI0QOPEG OE TAUEIQ TTOU gival EEXWPICTA aTTO
TIG OIKOVOMIKEG KOTAOTACEIG TWV ETAIPILV TOU ZUYKPOTHHATOG (XPNUATOOOTOUEVA TTPOYPAUUATA).

Kumrpog

To Bagikd TTPOYPAUUA YIa TO HOVIMO TTPOCWTTIKO TOU 2UYKPOTANATOG OoTnv Kutrpo kaAuTTel 70 50,5% 10U GuvoAou
TOU TTPOCWTTIKOU TOU ZUYKPOTHMOTOG Kal €ival TTPOYpaPpa KaBopiouévwy TTapoxwy. To Trpdypauua autd
TTPORAETTEN yia TNV KATABOAN £QATTa QIANOOWPNMATOG KATA TNV aUTTNPETNON A TO BAvVATO TTPIV TNV aQUTINEETNON,
MEXPI 78 pnviaioug pIoBoUg avaloya e Tnv Tepiodo uttnpeoiag. MNa TTEPIOPICUEVO ApIBUO HEAWYV TOU TTPOCWTTIKOU,
€KTOG TOU PBacikol TTPOYPAUUATOG, TTAPEXETAl N duvaTOTNTa KATABOAAG PEPOUG 1} OAGKANPOU TOU WEEANMATOG
a@uUTTNPETNONG WE TNV KaTtaBoAf ouvtagng dia Biou.

H tmapoloa afia Twv UTTOXPEWOEWV yia TTAPOXEG atmd TO BaCIKO TTPOYpPAUUa UTTOAOYICeTal €TAOIA, WE TNV
avahoyioTikfp MéBodo TMpoPeAnuévng MoTtwTtikAg Movadag (Projected Unit Credit Method) amd avegdptnroug
avoloyiotég.  O1 KUpieG avaAoyIOoTIKEG TTAPAOOXEG TTOU XPNOIMOTTOINBNKAV KATA TIG AVOAOYIOTIKEG EKTIMNOEIG
TTapouacidlovTal o KATwW:

2006 2005
MpoegoPANTIKOG GUVTEAECTAG 4,75% 5,00%
?ooquo HOKPOTTPOBeoUNG aTTdd00NG TWV ETTEVOUCEWY TOU 6,00% 6,00%
apeiou
Pubuoég aténong piobwv 6,50% 6,50%
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EmBdpuvon yia w@eAQpaTa aQuITnpéTNONG (CUVEXEIQ)
EAAGOa

To TTpoowWTIKG TOu ZUyKpOTAUATOG oTnv EAAGda (42,0% TOou GUVOAOU TOU TTPOCWTTIKOU TOU ZUYKPOTHMATOG)
KOAUTITETAI ATTO SUO TTPOYPAUMATA KABOPIOUEVWY TTAPOXWY KAl £vVa TTPOYPAUHA KOBOPIoUEVWY EITPOPWIV.

lMNa 6Ao 1O TTPOCWTTIKG UTTAPXEl TTPOYPANMA aTTolnuiwong o€ TTEPITITWON aTTOAUCNG Kal yIa €QATTAE KATABOAN
amodnuiwong KaTd TNV KAVOVIKI aQuTTNEETNON, UE OUVTEAEOTEG TTOU KaBopilel N EAANVIKA €pyaTikr vouoBeaia Kai
gival TTpéypapua KABOPITPEVWY TTAPOXWV.

EmmpoobeTa, yia apiBud epyalouévwy TTou epyodoTtriBnkav péxpl Tig 31 Askepfpiou 2002 (18,1% TOU GUVOAOU TOU
TTPOCWTTIKOU TOU XUYKPOTAUATOG) UTTAPXEl TTPOYPANUO KOBOPIOPEVWY TTAPOXWY TTOU TTPORAETTEI TNV €QATTAS
KOaTaBOAR @IAOOWPAUATOG KATd TNV a@uTINEETNON PéXP! TTepiTTou 50 unviaioug piIcBoUg avaAoya pe TNV TTEPIGOO
uTTNpPECiag.

H TTapoldoa agia Twv UTTOXPEWCEWY yia Ta dU0 TTPoyPAUUaTa KaBopiouévwy TTapoxwy oTnv EAAGda utroAoyileTal
eTAola, ye TNV avaloyioTik MéBodo MpoPePAnuévng MotwTikrig Movadag (Projected Unit Credit Method) até
ave€dptnroug avahoyioTég. O1 KUPIEG avAAOYIOTIKEG TTAPADOXES TTOU XPNOIUOTTOINONKAV KATA TIG AVOAOYIOTIKEG
EKTINNAOEIG TTApOoUaIAdovTal TTIO KATW:

2006 2005
MpoegoPANTIKOG GUVTEAECTAG 4,06% 3,73%
?ooqcﬂo MaKpOTTPOBeoUNG atrdédoong Twy eTTEVOUOEWY TOU 4,06% 3.73%
aueiou
Pubuoég aténong piodwv 5,00% 5,00%

To TpiTO TTPOYPAUMA, TTOU OaQPOopPa epyalduevoug TTou TTpoceAn@Onoav petd tnv 31 AekeuBpiou 2002, civai
TTPOYPAUUA KOBOPICUEVWY EITQOPWIV.

Hvwuévo BaaiAeio

To TPOOWTTIKO TOU 2ZuykpoTAuatog oTo Hvwpévo Baoikeio (3,3% Tou oOuvOAou TOU TTPOCWTTIKOU TOU
2UYKPOTAUATOG) KOAUTITETOI OTTO €va TTPOYPAUMA KOBOPIOUEVWY TTAPOXWVY KAl €va TTPOYPAUMA KOBOopPIoUEVWV
EI0POPWV.

MNa apiBud epyalouévwy Tmou gpyodoTtndnkav péxpl Tig 31 Maprtiou 2003 (2,3% Tou GUVOAOU TOU TTPOCWTTIKOU TOU
2UYKPOTAHOTOG) UTTAPXEl TTPOYPAUMA KaBopIouévwy TTapoxwy TTou TTPOoRAETTEI TNV KaTaBOAR dia Biou ouvragng, 1o
Uyog TnG otroiag Baacifetal oTov TEAIKO HIoB6 Tou epyalouévou TIPIV TNV GQUTTNPETNON Kal Ta XPOVIA UTTNPETIAG.

H Tapolca adia Twv UTTOXPEWOEWV YIO TO TIPOYPAUMA KaBopiopévwy TTapoxwyv oTo Hvwpuévo BaoiAelo
utroAoyietal €TAaIa, pe Tnv avahoyiaTiky MéBodo MpoRefAnuévng MoTtwTtikng Movéadag (Projected Unit Credit
Method) amé ave¢dptntoug avaroyioTég. O1 KUPIEG AVAAOYIOTIKEG TTAPABOXEG TTOU XPNCIKMOTIOINONKAV KATd TIG
AVOAOYIOTIKEG EKTIUAOEIG TTApOUCIAlovTal o KATW:

2006 2005
MpoegoPANTIKOG GUVTEAECTAG 4,90% 4,75%
Qooo'mo MOKPOTTPOBET NG aTTOO00NG TWV ETTEVOUCEWY TOU 7.40% 7.40%
apeiou
Pubuoég aténong piobwv 5,00% 4,70%
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EmBdpuvon yia w@eAQpaTa aQuITnpéTNONG (CUVEXEIQ)
Hvwyévo BaaiAeio (ouvéxeia)

To delTepo TPOYPAMMA, TTOU agopd epyalouevoug TTou TTpooeAn@Bnoav petd mig 31 Maptiou 2003, eivai
TTPOYPAUUA KOBOPICUEVWY EITPOPWIV.

AMec xwpes

O1 6pol Twv TTPOYPANPATWY TTAPOXWY VIO TO TTPOOWTIIKO O AANEG XWPEG QVTIKATOTITPICOUV TIG OIKOVOUIKEG
OUVOAKEG TTOU ETTIKPATOUV OTIG XWPES AUTEG.

AvéAuon Twv amoTeAsOudTWY TWV avaAoyioTIKWV EKTIUACEWY YIa Ta TTPOYPAuLATA KABOPIOUEVWY TTAPOXWY TOU
2UYKPOTNUATOS

Ta 1100 TTOU €X0UV AVayVWPIOTEI GTOV IC0AOYIONO TTapoucidfovTal TTo KATW:

2006 2005
£000 £000
KaBapn mapoloa agia Twv UTTOXPEWOEWV XPNHATOBOTOUNEVWY 208.530 262,582
TTPOYPANMATWY
EUAoyn a&ia Twv TTEPIOUTIAKWY OTOIXEIWV TWV TTPOYPANMATWY (345.871) (193.628)
(47.341) 68.954
KabBapn TrqpoUcra agia Twv UTTOXPEWOEWY PN XPNHATOO0TOUNEVWV 2424 2114
TTPOYPANMATWY
(44.917) 71.068
Mn avayvwpIiopéVeG avaAOYIOTIKEG CNUIEG (6.188) (69.903)
Mn avayvwpliopéva avaloyioTIKa KEpon 54.346 2.242
KaBapr uttoxpéwaon TTpoypappdTwy apuitnpéTnong TTou 3.241 3.407

aAvayvwpioTNKeE aTov IGOAOYIOUOS (Zny. 23)

Ta avaloyloTIKa KEPON Tou Oev  avayvwpioTnKav TTPOEPXOVTAl KUpiwg atrd Tnv augnuévn amédoon oTa
TTEPIOUCIAKA OTOIXEIQ TWV TTPOYPANPATWY, OE OXECN ME TO TTOCOOTO PAKPOTTPOBEGUNG ATTOd00NG TWV ETTEVOUCEWV
TWV TAMEIWV TTOU XPNOCIJOTTOIRONKE.
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EmBdpuvon yia w@eAQpaTa aQuITnpéTNONG (CUVEXEIQ)

AvaAuon Twv amoTeAECUGTWY TwV QVAAOYIOTIKWY EKTIUMROEWV YIa TA TTEOYPAUUATA KABOoPpIoUEVWY TTAPOXWVY TOU
2UYKpOTNUaTrog (ouvéxeia)

H kivnon otnv kaBapn TTapoloa agia Twv UTTOXPEWCEWY TWV TTPOYPANPATWY TTAPOUCIAZETAI TTIO KATW:

2006 2005

£000 £000
1 lavouapiou 264.696 235.816
KbéoTog Tpéxoucag uttnpeaiag 14.285 13.559
TOKOG 1T TWV UTTOXPEWOEWV 13.291 14.172
AvoAoyIoTIKEG {NUIES 14.240 11.658
Mapoyég Tou kataBARdnkav (6.926) (10.906)
Eiocpopég atrd TOUG GUPMETEXOVTEG OTA TTPOYPAUUATA 170 135
ZUVAAAQYUOTIKEG BIOQOPEG ATTO TTPOYPAUMATA EEWTEPIKOU 1.198 262
31 AekepuPpiou 300.954 264.696

H kivnhon otnv euAoyn aia TwV TTEPIOUCIAKWY OTOIXEIWY TWV TTPOYPAUUATWY TTAPOUCIACETAl TTIO KATW:

2006 2005

£000 £000
1 lavouapiou 193.628 129.509
Avapevépevn atrdodoon TTEPIOUCIAKWY OTOIXEIWV 11.856 8.197
AvaloyioTiké kEpdn 128.698 42.375
Eiogpopég epyoddTn 17.516 23.767
Eio@opég atmd Toug GUUHETEXOVTEG OTA TTPOYPAU AT 170 135
Mapoxég Tou KataBAnRBnkav (6.926) (10.906)
>uvaAAayuaTIKEG BIaPOPEG aTTd TTPOYPAUUATA EEWTEPIKOU 929 551
31 AekeuBpiou 345.871 193.628

H mpaypaTtiki amdédoon oTa TTEPIOUCIOKE OTOIXEIQ TWV TTPOYPOUUATWY, €EAIPOUPEVWV TWV CUVAAAQYUATIKWV
dlapopwyv, yia 1o £1o¢ 2006 ATav £140.554 xIA. (2005: £50.572 xIA.).
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EmBdpuvon yia w@eAQpaTa aQuITnpéTNONG (CUVEXEIQ)

AvaAuon Twv amoTeAECUGTWY TwV QVAAOYIOTIKWY EKTIUMROEWV YIa TA TTEOYPAUUATA KABOoPpIoUEVWY TTAPOXWVY TOU

2UYKpOTNUaTrog (ouvéxeia)

O1 kUpIEG KATNYOpieG TwWV TIEPIOUCIOKWY OTOIXEIWY TwWV TIPOYPAPMATWY OE€ TTOO0COTO TOU GUVOAOU
TTEPIOUCIAKWY OTOIXEIWV ival:

2006 2005
MeToyég 73% 62%
Oudhioya 17% 28%
TomoBetroeIg O€ TPATTECES 10% 10%

TWVv

Ta TTEpIoUTIoKdE OTOIXEIO TWV XPNHOTOBOTOUPEVWY TTpoypappdTwy TTepIAappdavouv TiTAoug TG ETaipiag, n eUAoyn

agia Twv oTroiwv eivai:

2006 2005

£000 £000
MeToxEC 226.962 96.760
Opdloya 12.822 12.822
239.784 109.582

To £€€0d0 TTOU AvVayVWPEIOTNKE OTNV KATAOTOON AOyapiaouoU OTTOTEAEOUATWY yid TTPOYPAUUATA KABOPICHEVWV

TTAPOXWV £XEI WG AKOAOUBWG:

2006 2005

£000 £000
KooToGg Tpéxouoag utrnpeaiag 14.285 13.559
TOKOG ETTi TWV UTTOXPEWTEWV 13.291 14.172
Avapevouevn atrdédoan Twv TTEPIOUTIAKWY OTOIXEIWV (11.856) (8.197)
AvaloyioTIKA {NUIG TTPONYOUHEVWY ETWV TTOU AVOYVWPIOTNKE 1.525 4.963
17.245 24.497

To ZuykpoTnua avauével va cuvelo@épel £15,5 ekar. ota TTpoypduuaTa Kabopiouévwy TTapoXwy KATd To €106

2007.
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EmiBdpuvon yia w@eAApaTa apuITnPETNONG (CUVEXEIQ)

AvdAuon Twv arroTEAECUATWY TWV QVAAOYIOTIKWY EKTIUNCEWY YIA Ta TTPOYPAUUATA KABOoPIoUEVWY TTAPOXWY TOU
2UyKpoTnuarog (ouvéxeia)

O1 euTTEIPIKEG TTPOCAPHOYEG Kal O1 ETIOPACEIG TOUG TNV KaBapn TTapolca aia Twv UTTOXPEWOEWY Kal aTnV €UAoyN
agia Twv TTEPIOUTIAKWY OTOIXEIWV TWV TTPOYPANPATWY gival:

2006 2005

£000 £000
KaBapn TTapouca agia Twv UTTOXPEWOEWY TWV TTPOYPAUNATWY (300.954) (264.696)
EUAoyn agia Twv TTEPIOUCIOKWY OTOIXEIWV TWV TTPOYPAUUATWY 345.871 193.628
MAedvaoua/(EAAEINPQ) 44.917 (71.068)
EUTTEIPIKEG TTPOCAPUOYEG OTIG UTTOXPEWTEIG TWV TTPOYPANPATWY (4.348) 2.116
EpTTeIpIKEG TTPOCAPUOYEG OTA TTEPIOUCIAKA OTOIXEIA TWV 128.698 42 375

TTPOYPOAUMATWY

Aatrdvn yia W@QEARPATA IATPOPAPUAKEUTIKAG TTEPIOAAYNG

To ZuykpoTnua Asiroupyei apiBud oxediwv 10TPOPAPUAKEUTIKAG TTEPIBaAYNG. Ta oxédia autd KOAUTITOUV OXeOOV
OAO TO TTPOCWTTIKG TOU ZUYKPOTAMATOC Kai gival axédia KaBOPIoUEVWY EI0POPWV EKTOG TOU OXEDIOU TTOU KAAUTITEI
TO TIPOOWTIIKG TOU ZUYKPOTAMATOG oTnv EAAGda, 1o omoio eival oxédio kabBopiopévwy trapoxwv. Katd tnv
nNUEPOMNVia Tou I00AOYIGHOU, £xel yivel TIPORAEWN Yia OAEG TIG OEOOUAEUNEVES UTTOXPEWOCEIG TOU ZUYKPOTAMATOG.

Ta képON TTPIV TN YopoAoyia TTapoucialovTtal HETA TNV ToTwaon/(Xpéwan) TwV TTIO KATW:

2006 2005

£000 £000
Képdog atd tn peTafoAn atnv e0Aoyn agia eTTevoUoewV € akivnTta 412 87
Képdog atd Tnv TwAnGn akiviTwy Kal €E0TTAICOU 315 270
Evoikia TTANpwTéa yia eEKUIOBWOEIG EKUETAAAEUONG YNG KAl KTIPIWV (8.736) (8.077)
ATTOORE0EIG OKIVATWYV KAl €EOTTAIOHOU (13.912) (14.270)
ATtr00B£0€1IG AUAWY TTEPIOUTCIAKWY OTOIXEIWV (4.818) (5.329)
Apoifr) eAeykTwv (453) (426)

O1 amooBéoeig akIiVATWY Kal EEOTTAICUOU Kal O ATTOORECEIG QUAWY TTEPIOUCIOKWY OTOIXEIWV TTEPIAAUPBAvVOvVTal OTA
‘AN AsiToupyikd £€0da’.
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Etaipikég @bépog

- Kutrpou

- EwTepPIKOU

Eic@opd yia Tnv auuva tng Kutrpiakng Anuokpariog
AvaBaAAouevn @opoloyia

Avatrpooapuoyf @Opwv TTPONYOUHEVWY ETWV

Epdtrag popoAdynon ammobeuaTiKwy

2006 2005
£000 £000
17.062 2.856
14.228 11.673
325 43
4.918 3.814
2.010 (245)
2.874 -
41.417 18.141

H oup@wvia TG @opoAoyiag eI00dANATOG PE Ta KEPON TTPIV TN QopoAoyia pe BACN TOUG I0XUOVTEG CUVTEAEDTEG Kal

Tou £€0600U TNG POPOAOYIag TTAPOUCIAZETAl TTIO KATW:

Képdn trpiv Tn @opoAoyia

DS6pOog e TOUG KAVOVIKOUG GUVTEAETTEG aTnv KUTTpo
dopoAoyikn eTTidpacn

- dOTTAVWYV TTOU DEV EKTTITITOUV

- 000wV TToU O£V PopoAoyouvTal

- 3I0POPWV OTOUG POPOAOYIKOUG CUVTEAEOTEG HETALU TNG
KUTtrpou ka1 eEwTepikou

Avatrpooapuoyf @Opwv TTPONYOUHEVWY ETWV

E@datrag popoAdynon atroBeuaTiKwv

2006 2005

£000 £000
224.523 90.558
22.777 9.089
3.893 863
(1.379) (787)
11.242 9.221
36.533 18.386
2.010 (245)
2.874 -
41.417 18.141

O eTaIpIkdG POpog otnv Kutrpo utrodoyiletal ye ouvteAeot 10% oT0 @opoAoynTéo €1I06dnua. lMa TiIg a0PAMNIOTIKEG
epyaaieg KAadou Cwng KaTaBAaAAeTal EAGXIOTOG POPOG pe cuvTeAEOTA 1,5% oTa pIKTG ac@alioTpa. H giopopd yia
NV Guguva oTa gioodrjuara atd evoikia gival 3% Kal 0Toug TOKOUG TTOU aTToKTouvTal atd Tn hun ouvitn diegaywyn

opactnpiotitTwy gival 10%.

Katroieg Buyatpikég eTaipieg gixav @opoloyikég nuiEG oTig 31 AekepPpiou 2006 tmou avépyovtav o€ £5.385 xIA.
(2005: £6.659 x1A.). O1 @oporoyikég npiEG TTou utipxav oTig 31 AekeyfBpiou 2005 xpnoigoTroIRBnkKav PEPIKWG
Evavtl Twv gopoloynTéwv KEPdWYV Tou 2006. Avapévetal 0TI ol UTTOAOITTEG POPOAOYIKESG CNUIEG Ba XpnolpoTroinBouv

oTa ETTOMEVA £TN.

Yuykpérnpa Tpdnelag Konpou G

41



H e@dmmag @opoAdynon armobepuatikwyv TTPoEKUWe atrd Tn gopoloyia TTou emMIBARONKE oTa un @opoAoynBévra Kkal
oTa €101IKWG PopoAoynBEvTa atToBeUaTIKA TOU UTTOKATOOTAUOTOG TNG ETauipiag otnv EAAGSa, katd Ti¢ 31 AekeuBpiou
2005 pe ouvteAeoTn 15% etmi autwv. MeTa TN OPOAGYNOT TOUg, T v AOyw aTToBepaTikG eival eAeUBepa TTPOG
dlavoun Xwpig TTpooBeTn @opoAoyikA emBdapuvan.

TNV TEPITITWON BIAVOUNG TwV adIAVEUNTWY ATTOBEUATIKWY TWV UTTOKATACTNUATWY Kal Buyatpikwy e§wTepikoU Ba
TTpoKUWel TTPOCOETN @opoAoyia TrepiTou £1,2 ekar. (2005: £5,6 ekar.) yia Tnv omoia dev €XEl AVAYVWPIOTE

avaBaAAOPEVN QOPOAOYIKK UTTOXPEWAT.
AvapBaAAopevn @OopOAOYIKA atraiTnon

To uttéAoitro TG avapaiAduevng @opoAoyIKAG aTTaiTnong agopd:

2006 2005
£000 £000
Alo@opd PETAEU POPOAOYIKWYV EKTITWOEWV KAl ATTOORECEWY 231 187
EtravekTipynon akiviTwy (116) (113)
Ala@opETIK) @OpoAoyIKY) BATN XPNHATOOIKOVOUIKWV 1.288 1.329
MIOBWOoEWV ) '
AxpnoigoTToinTeG POPOAOYIKEG CNUIEG METAPEPOUEVES OTA 300 100
ETTOUEVA £TN
AMEG TTPOCWPIVEG BIAPOPES 1.017 678
2.720 2.181
AvaBaAlopevn @opoAoyiK utTToXpéwon
To uttéAoITTo TNG avaBaAAOUEVNG POPOAOYIKNG UTTOXPEWONG APOPd:
2006 2005
£000 £000
Ala@opd YETALU POPOAOYIKWV EKTITWOEWY KAl ATTOORECEWY 4.096 3.672
EtTavekTipnon akiviTwyv 6.695 6.836
EtravekTipnon emevoloswy 207 1.156
AMN\EG TTPOOWPIVES BIAPOPES 684 (3.516)
11.682 8.148
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2006 2005

Képdn petd tn poporoyia (£ XIA.) 183.106 72.417
MeoooTaBuIKOG apIBPOG PETOXWYV TTOU ATAV EKOOUEVEG KATA

g . 548.729 503.018
TN dIGPKEIa TOU £TOUG (XIA.)
Baoikd képdn Katd YETOXN (OEVT) 334 14,4
MeoooTaBuIkdG apiBuOS HETOX WY, AVATTPOCAPHUOCHEVOG YIa
TNV AoKNON TWV JIKAIWPATWY TTPOAIPETNG AYyOPAG HETOXWV 549.512 503.018
(XIA.)
Meliwpéva kEpdn KaTa PETOXN (OEVT) 33,3 14,4

To XuykpotTnua €xel Trapaxwprioel Aikaiwpara lMpoaipeong Ayopdg Metoxwv (Share Options) ota péAn Tou
TTPOCWTTIKOU TOU, Ta oTToia atmoTteAoUv duvnTIKOUG TITAOUG PETATPEWIPNOUG OE UETOXEG. Ta PElwPEVA KEPDN KaTd
peToXA utroAoyifovtal TTPOCAPUOLOVTAG TO NECOOTABUIKG apIBUG UETOXWV TTOU ATAV eKOOUEVEG KATA Tn SldpKela
TOu €TOUG, Pe TNV TTapadoxn 6T 6Aol o1 dUVNTIKOI TITAOI HETATPEWIHOI O HETOXEG Ba PETATPATTOUV OE PETOXEG.

O pecooTaBbuIkog aplBudg PeToxwy yia 1o €T0G TTou €Ange oTig 31 AekeuBpiou 2005 éxel avaTTpocapuooBdei pe 1o
XOpIOTIKO aToixeio (bonus element) Twv petoxwv TOU TTPoékUPav atrd 1o Zx€010 Etraverrévouang Mepiopdrwy
KATd TNV TTANPWHI] Tou pepiopaTog Tov louvio kai To Aekéuppio Tou 2006.

2006 2005

£000 £000
MeTpntd 79.701 61.857
KartaBéoeig e KevTpIKEG TPATTECEG 603.387 549.824
683.088 611.681
TomroBeTROEIg O€ TPATTECES 2.486.465 2.578.300

O1 kaTaBéoeIg pe KEVTPIKEG TPATTECEG TTEPIAANBAVOUV UTTOXPEWTIKEG KATABETEIG IO OKOTTOUG PEUCTOTNTAG Ol OTTOIEG
avépyxovtal o€ £245.799 xiA. (2005: £353.376 xIA.).

H avdAuon Twv 1Mo TTavw TTEPIOUTIAKWY OTOIXEIWV KATA nuepounvia ANRENG Kal KaTé vOUIoHUa TTapOoudIddeTal oTn
2nueiwon 34. O karaBéoeig kal TOTTOBETAOEIC PEPOUV TOKO HE PAon TO dIATPATIE(IKO ETITOKIO TNG OXETIKNG
XPOVIKNG TTEPIGO0U KAl VOUIoHATOG.
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OpoéAoya
MeToxég

Apoifaia kepdAaia

OpodAoya
Kutrpiakng kuBépvnong
ANV KUBEPVACEWY

EupwTraikwv Tpatreuv Kal GAAwv
OPYQAVIOHWY

KUTTpIaKWYV TOTTIKWYV apYwV

Kutrpiakwv dnuociwv eTaipiv

Eionypéva ato Xpnuatiatipio Agiwv Kitrpou

Eionyuéva og Eupwtrdikd xpnuaTioThpia

Mn eilonypéva TToToTToINTIKA KOTOBEGEWY Kal
ouodAoya TPATTECWYV Kal TOTTIKWY OpXWV

MeToxég
Eionypéveg oto Xpnuatiotrpio Agiwv Kutrpou
Mn elonypéveg

Yuykpérnpa Tpdnelag Konpou

Etmrevdloeig Tpog

Emevdloeig oTnv

euTropia gUAoyn agia pé'ow TWV Z0voAo
ATTOTEAECUATWV

2006 2005 2006 2005 2006 2005

£000 £000 £000 £000 £000 £000
158.334 72.366 65.188 856 223.522 73.222
3.357 2.186 9.713 13.348 13.070 15.534
- 575 - - - 575
161.691 75.127 74.901 14.204 236.592 89.331
149.153 71.805 56.157 552 205.310 72.357
- - 501 304 501 304
8.750 - 8.530 - 17.280 -
279 278 - - 279 278
152 283 - - 152 283
158.334 72.366 65.188 856 223.522 73.222
149.305 72.088 56.157 552 205.462 72.640
8.750 - 9.031 304 17.781 304
279 278 - - 279 278
158.334 72.366 65.188 856 223.522 73.222
3.357 2.143 - - 3.357 2.143
- 43 9.713 13.348 9.713 13.391
3.357 2.186 9.713 13.348 13.070 15.534
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Adveia kal arraITAoEIg atrd TTEAATEG

ATTQITAOEIG EVOIKIOYOPAG Kal XPNUATOOOTIKWY MICBWOEWY
(Znu. 15)

2UvoAo daveiwv Kal aTTAITACEWY aTTO TTEAATEG

MpoBAéyelg yia atropgiwan daveiwv Kal ATTAITHOEWY Kal
QAvaOoTOAN avayvwpiong e06dwv

Avad KAGdo 1n¢ oikovouiac
Eptopio

Biounxavia

Toupioudg

AKivNTa KOl KOTAOKEUEG
MpoowTikd Kal eTTayyeAUOTIKA
I&lokaToiknon

Noitroi KAGool

Avd yewypaikd Touéa
KUTtrpog

EAGOa

Hvwpévo BaaiAeio

AuaoTtpahia

Yuykpérnpa Tpdnelag Konpou G

2006 2005
£000 £000
7.915.425 6.638.611
911.438 759.410
8.826.863 7.398.021
(461.708) (413.810)
8.365.155 6.984.211
1.247.174 1.197.265
431.362 390.674
748.785 692.284
1.273.124 999.132
3.263.357 2.673.800
1.510.466 1.051.356
352.595 393.510
8.826.863 7.398.021
4.188.868 3.548.101
3.789.053 3.140.873
680.525 562.367
168.417 146.680
8.826.863 7.398.021
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MpoBAéwselg yia atTougiwon daveiwv Kal ATTAITACEWY KAl AVAGTOANR avayvwpiong E06dwv

2006
1 lavouapiou

2uvaAAayPaTIKEG SIOQPOPES

Alaypagég daveiwy Kal aTTaITHOEwWY
AvaaToAn avayvwpiong €00dwv peiov

EIOTTPAEEIS YIa TO £TOG

Eiompdteig un avayvwpioBéviwy e00dwv

TTPONYOUNEVWV ETWV

Eiomrpdéeig atrd diaypagévia daveia

EmBdapuvaon yia 1o €10G
31 AekeuPpiou

2005

1 lavouapiou

2uvaAAayPaTIKEG BIOPOPES

Alaypagég daveiwv Kal armaITAcEwyY
AvaaToAR avayvwpiong €00dwv peiov

EIOTTPAEEIS YIa TO £TOG

Eiomrpdéeig un avayvwpioBéviwy e00dwv

TTPONYOUNEVWV ETWV

Eiompdteig ammo diaypagévra daveia

EmBdapuvaon yia 1o €106

31 AekeuPBpiou

AvaoToAn
MpoBA&weIg avayvwpeiong Z0voAo
£000WV
£000 £000 £000
292.478 121.332 413.810
866 55 921
(34.270) (10.795) (45.065)
- 46.675 46.675
- (18.561) (18.561)
5.569 - 5.569
58.359 - 58.359
323.002 138.706 461.708
337.565 133.469 471.034
(798) (130) (928)
(138.161) (41.507) (179.668)
- 49.263 49.263
- (19.763) (19.763)
2.785 - 2.785
91.087 - 91.087
292.478 121.332 413.810

Ta ddavela Kal aTTAITACEIG aTTO TTEAATEG PETA TNV a@aipeon Twv TIPORAEWEWY KAl TNG GVACOTOANG avayvwpiong
€000wv, TrepIAapBavouv ddveia kal aTTaITAOEIG atrd TTEAATEG Uyoug £166.563 xIA. (2005: £293.782 xIA.) yia Ta

OTTOIa YiVETOI AVOOTOAN avayvwpiong E06dwV.

H eUAoyn atia Twv daveiwv Kal ammaITiioewy atmo TTEAATEG €ival TTEPITTOU iON PE TO TTOGO TTOU TTAPOUCIALETAI OTOV

I00AOYIOUO, HETA TNV APAipETN TWV TTPORAEWEWY KAl TNG AVAOTOAAG avayvwpeiong e00dwV.
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2006 2005

£000 £000

MikTR eTrévduon o€ cupBOAaia EVOIKIQYOPAg Kal 1.184.389 915.974
XPNHATOOOTIKWY MICOWTEWV U ’

Mn dedouAeupéva XpNUATOOIKOVOUIKA £€000a (272.951) (155.864)
Mapouoa agia cupBoAaiwv gvoikiayopdg Kai 911.438 759 410
XPNHATOOOTIKWY MICOWoEWYV ) )
AmmommAnpwréa

Evrog evég £Toug 263.258 167.866
MeTagu evog Kal TTEVTE ETWV 546.382 412.411
Mépav Twv TTEVTE ETWV 374.749 334.997
MikTr eTTévduon o€ cupBoAala eVoiKiayopds Kal 1.184.389 915.974
XPNMATOOOTIKWY MICOBWOEWY U )
AmomAnpwréa

Evtog evég €Toug 216.803 167.567
MeTagu evog Kal TTEVTE ETWV 410.246 334.670
Mépav Twyv TTEVTE ETWV 284.389 257.173
Mapouoa agia cuuBoAdaiwy evoiKiayopdg Kal XpnHOTOdOTIKWY 911.438 759410
MIoBwoewv ’ )

210 cupBoéAala evoiKiayopdg, O EVOIKIaQyopaaoTnG: (a) TTAnpwvel To dIKaiwua ayopdg TTou kKaBopiletal atmod Tn
oUpPBacn o1o TEAOG TNG TTEPIOdOU PIoBwaong Pe avTAAAayua TNV ayopd TTEPIOUCIAKWY OTOIXEIWY, (B) TTANPWVEI
pnvidia pioBwparta cupTTEPIAAUBAVONEVWY KAl SIKAIWUATWY EVOIKIQYOPdg o€ OAa Ta o@elAdueva TToad Kai (y)
eubuvetal yia oTroladATTOTE ATTWAEIA 1) CNUIA TWV TTEPIOUTIAKWY OTOIXEIWV.

210 oUuPBOAdla XPNUATOOOTIKWY HIOCBWOEWY TO QVTIKEIMEVO QVAKEI OTO ZUYKPOTNMO Kal MICOwvETal yia
kaBopiopévn Trepiodo. O pIobwTAG: (a) TTAnpwvel KaBOAn Tn didpkeia TNG MiIcBwaong evoikio KAl OTTOINdNTIOTE
GAa Tood kaBioTavral TANpwTéa PBdoel Twv Opwv Tou oupPoAaiou, (B) uttoxpeoUTtalr va dioTnpei 1O
TTEPIOUCIAKO OTOIXEIO 0€ KOAA KATAOTACN KAl va atmmolnuIVEl TO ZUYKPOTNUa yia otroiadntroTe ¢nuid A BAGRN
Kal (y) utroxpeouTal pe TN AfEn Tou cuuPBoAaiou €iTe va TTApadwael TO TTEPIOUTIAKO GTOIXEIO OTO ZUYKPOTNHA
€ite va e€akoAoubnael va £xel To dikaiwpa xprRong Evavtl evog EAAXICTOU ETACIOU TTOGOU.

47

Yuykpérnpa Tpdnelag Konpou G



AlaBéoipeg TTpOg

KparoUpeveg péxpi Tn

TOAnoN AREN Zgvolo
2006 2005 2006 2005 2006 2005
£000 £000 £000 £000 £000 £000

KpaTikd agioypaga 41.563 63.940 - - 41.563 63.940
OpodAoya 2.029.509 1.860.419 2.594 2.573 2.032.103  1.862.992
MeToxég 37.022 18.329 - - 37.022 18.329

2.108.094 1.942.688 2.594 2.573 2.110.688  1.945.261
Kparikd agidypaga
Kutrpiakng kuBépvnang 41.563 63.940 - - 41.563 63.940
OpodAoya
Kutrpiakng KuBépvnong 295.428 454 917 - - 295.428 454.917
ANV KUBEPVATEWY 462.612 400.758 - - 462.612 400.758
TOTTIKWVY apywv 942 984 - - 942 984
Tpatedwv Kal GAAWV 0pYaVIGUWY 1.269.465 998.704 2.594 2.573 1.272.059 1.001.277
KuTrpiakwy dnuoaiwv eTaIpiiv 1.062 5.056 - - 1.062 5.056

2.029.509 1.860.419 2.594 2.573 2.032.103  1.862.992
AmrormAnpwréa
EvTdg evog £Toug 359.308 211.261 - - 359.308 211.261
MeTagU evog Kal TTEVTE ETWV 1.164.562 1.235.979 2.594 2.573 1.167.156 1.238.552
Mépav Twv TTéVTE ETWV 505.639 413.179 - - 505.639 413.179

2.029.509 1.860.419 2.594 2.573 2.032.103  1.862.992
Efé‘ggi"“ OTO XpnpamoTipio ALIoV 206490  448.388 - - 296490  448.388
E'gﬂg“j\‘;ﬁ)gj\égﬁ‘;ﬂ 'T‘;}?gpf“‘;;?:ﬁ'g“p‘b“” 1731776 1.410.718 2.594 2573 1734370  1.413.201
Mnconiueve ToTTomNA kot 126 10m - mnaw

2.029.509 1.860.419 2.594 2.573 2.032.103 1.862.992
lewypaikn karavoun pe Baon tnv édpa Tou
£KOOTN
Kutrpog 297.733 461.286 - - 297.733 461.286
EAMGda 228.395 195.977 - - 228.395 195.977
Hvwpévo BaaiAeio kai IpAavdia 262.891 251.967 2.124 2.315 265.015 254.282
FaAia 203.036 172.496 - - 203.036 172.496
leppavia 168.000 111.397 263 258 168.263 111.655
AMeG EupwTraikég XWpeg 410.907 323.607 207 - 411.114 323.607
Hvwpéveg MoAiTeieg ApepIkng kar Kavaddag 319.901 211.379 - - 319.901 211.379
AuoTpahia 116.834 94.738 - - 116.834 94.738
ANEG XWPES 8.774 4.271 - - 8.774 4.271
MoAueBvikoi opyaviouoi 13.038 33.301 - - 13.038 33.301

2.029.509 1.860.419 2.594 2.573 2.032.103  1.862.992
MeToxég
Eg’;‘ggﬁ"‘g 07O XpnuaToTpio AGiv 35.710 17.089 - - 35.710 17.089
Eionyuéveg o€ Eupwtraikd xpnuatioTrpia 915 741 - - 915 741
Mn eilonypéveg 397 499 - - 397 499

37.022 18.329 - - 37.022 18.329
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KpaTikd a§idéypaga kai opéAoya

H kivnon oTig eTevdloelg o€ KPATIKA aglioypaga Kal ogdAoya TTapouaIadeTal o KATw:

u;g\‘:;‘:;q Oudéioya

Ala@éoipa A'?_?:g;”u KpaTtoUueva
mpog TTwAnon TOANGN HéXP!1 TN ANgn

2006 £000 £000 £000
1 lavouapiou 63.940 1.860.419 2.573
ZUuvaAAQYUOTIKEG DIAPOPEG - (40.870) 48
Ayopég 94.278 985.340 -
MwAnoeig - (539.842) -
ATTOTTANPWHEG (117.410) (209.263) -
Znpiég atrd n geTaBoAn otnv eUAoyn agia (175) (22.251) -
ATrc')c[Saor] 6'|a(popc'xg UTTéP TO 930 (4.024) 27)

AapTio/TTpoeEdPAnCNG
31 AekepBpiou 41.563 2.029.509 2.594
Kparikd a§idypaga OpoéAoya

AlaBéoipa KpartoUpeva AlaBéoipa KparoUpeva
Mpog TWANON  péXPI TN ARgN  Trpog TTwAnon  péxp! Tn Afgn

2005 £000 £000 £000 £000
1 lavouapiou 34.335 102.941 1.369.795 168.693
2uvaAAayUOTIKEG BIOPOPES 250 - 37.373 16.590
Ayopég 62.044 - 978.955 2.379
NwAnoeig (10.392) - (472.188) -
ATTOTTANPWHEG (25.000) (103.890) (81.002) (186.906)
Ej);\)()é\;]na;?am peTaBoAR aTnv 478 ) 31635 )
Améopean 0109opdg uTép To 2225 949 (4.149) 1817

apTio/mpoeEdpAnong

31 AekepBpiou 63.940 - 1.860.419 2.573

O1 ¢nuiég atrd ™ petaBoAr otnv eUAoyn agia yia To 2006 trepiAappdévouv 1006 Uywoug £10.040 xiIA. (2005 k€pdn:
£2.026 xiIA.) To otroio agopd oydAoya o€ avTioTabuioelg eUAoynG agiag, kal ol {nUIEG auTég TTepIAapBavovTal oTa

atmroTeAéopaTa.

H elhoyn alia Twv emevdloewv o€ opdAoya TTou Kpartouvtalr péxpl TN AREn omig 31 AekeuBpiou 2006 eival

£2.568 yIA. (2005: £2.582 yIA.).
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MeToxég

H kivnon yia 10 £710G OTIG £TTEVOUCEIG O€ JETOXEG DIABETIPES TTPOG TTIWANCH TTAPOUCIACETAI TTIO KATW:

1 lavouapiou
2uvaAAayUOTIKEG BIOPOPES
Ayopég

MwARoeig

Képdn atd mn petafoAr otnv elAoyn agia

31 AekeuPBpiou

2006

NoyioTikr agia 1 lavouapiou
2UvaAAayUaTIKEG BIOPOPES
MpooBrkeg

MwAnoeig kai diaypageg

MeTtagopd oTig eTTeEVOUCEIG O€ aKivnTa

ATtrooBéaeig EToug

NoyioTikn aia 31 Aekepppiou

1 lavouapiou 2006
KdéaoTog A eUhoyn adia
2UOOWPEUPEVEG ATTOORETEIG

NoyioTikn aia

31 AekepBpiou 2006
KbéaoTog A eUAoyn aéia
2UOOWPEUPEVEG ATTOORETEIG

NoyioTikn aia

Yuykpérnpa Tpdnelag Konpou G

2006 2005

£000 £000

18.329 14.193

2 (4)

793 224

(5.443) (1.156)

23.341 5.072

37.022 18.329

AkivnTa E¢otrAiopog Zuvolo
£000 £000 £000

137.901 21.763 159.664
499 117 616
3.897 6.005 9.902
(1.996) (205) (2.201)
(256) - (256)
(6.783) (7.129) (13.912)
133.262 20.551 153.813
169.464 75.513 244977
(31.563) (53.750) (85.313)
137.901 21.763 159.664
171.719 80.602 252.321
(38.457) (60.051) (98.508)
133.262 20.551 153.813
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Axivnta E€omrAioudg Zuvolo
2005 £000 £000 £000
NoyioTikn agia 1 lavouapiou 133.888 23.643 157.531
2uvaAAayPaTIKEG BIOQOPES (409) (12) (421)
Mpoodrkeg 11.865 6.126 17.991
MwARoeig kai dlaypagEg (903) (264) (1.167)
ATTooRE0EIg £TOUG (6.540) (7.730) (14.270)
NoyioTikA agia 31 Aekeuppiou 137.901 21.763 159.664
1 lavouapiou 2005
KoéoTtog 1 euhoyn aéia 159.029 80.988 240.017
2UOOWPEUPEVES ATTOORETEIG (25.141) (57.345) (82.486)
NoyioTiKn agia 133.888 23.643 157.531
31 AekeuBpiou 2005
KooTog ) eUAoyn agia 169.464 75.513 244977
2UOCWPEUNEVES ATTOORETEIG (31.563) (53.750) (85.313)
NoyioTikn agia 137.901 21.763 159.664
H AoyioTikn agia Twv aKIVATWY ToU ZUYKPOTAPATOG OTTOTEAEITAI ATTO:

2006 2005

£000 £000
IS16kTNTO 119.728 122.450
Aattdveg BEATIWONG KAl JETATPOTTWY O€ MICOwUEVA akivnTa 13.534 15.451

133.262 137.901

Ta akivnta epiAappdavouv yn agiag £48.921 xiA. (2005: £50.081 xIA.) yia Tnv oTroia dev utroAoyidovTal aTToGRECEIG.
H TteAeutaia emmavektipnon €yive 10 €106 2003 a1d aveEAPTNTOUG TTPOCOVTOUXOUG EKTINNTEG. TO OUVOAIKO
mAeOvaopa atrd emavektiynon oTig 31 AekeuBpiou 2006 avAAOe oe £41.908 xiA. (2005: £42.798 xA.) kai
TepIAapBAvETal OTA ATTOBEUATIKA ETTAVEKTIMNONG.

H MAoyiotikiy aia Twv 1810KTNTWY  aKIVATWY PE BACN TO KOOTOG WEIOV OUCCWPEUUEVEG ATTOORECEIS OTIG
31 AekepBpiou 2006 Ba Atav £79.060 xIA. (2005: £80.467 IA.).

Agv uTipxav euTTpAyuoTa Bapn UTTEP TPITWYV ETTI TWV TTAYiWY TTEPIOUCIAKWY OTOIXEIWV TOU ZUYKPOTAUOTOG OTIG
31 AekepPpiou 2006 kai 2005.
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E€ayopd

Ymepagia otnv

Noyiopika Akaiipara aoPaNOTIKOU evorroinon T0voho
TIPOYPAHAT Xpriong XapTOQUAKiOU Gl;\T/gInggnc

2006 £000 £000 £000 £000 £000
NoyiaTikh agia 1 lavouapiou 7.426 2.436 360 705 10.927
2UuvaAAayUaTIKEG BIOPOPES 3 - - - 3
MpooBnkeg 4,172 - - - 4172
AtTooBEoelg £Toug (4.278) (360) (180) - (4.818)
NoyioTikn agia 31 AekepBpiou 7.323 2.076 180 705 10.284
1 lavouapiou 2006
KéoTog 44125 3.607 540 705 48.977
2UCCWPEUPEVES ATTOORECEIG (36.699) (1.171) (180) - (38.050)
NoyioTikn aia 7.426 2.436 360 705 10.927
31 AekepuBpiou 2006
KéoTog 48.392 3.607 540 705 53.244
2UCCWPEUNEVES ATTOORETEIG (41.069) (1.531) (360) - (42.960)
NoyioTik agia 7.323 2.076 180 705 10.284

H umrepadia oTtnv evotroinon BuyatpikAg eTaipiag TTPOEKUWE atmd Tnv €§ayopd TnNG XPNUOTIOTNPIOKAG ETAIPIag
Kutrpou AXETIEY.

52

Yuykpérnpa Tpdnelag Konpou G




2005

NoyioTikn agia 1 lavouapiou
2uvaAAayUOTIKEG BIOPOPES
MpooBnkeg

ATtrooBéoeig £Toug

NoyioTikn aia 31 AekepBpiou

1 lavouapiou 2005
KoéoTog
2UCCWPEUPEVEG ATTOORETEIG

NoyioTikn agia

31 Aekepufpiou 2005
KoéoTog
JUOOWPEUPEVEG aTTOORETEIG

NoyioTikn agia

Yuykpérnpa Tpdnelag Konpou G

Ymepagia otnv

TIPOYPAHATA xpnong XaPTOQUAGKIOU Gté\ngnglc;er

£000 £000 £000 £000 £000
9.795 2.796 - 705 13.296
(7) - - - (7)
2.427 - 540 - 2.967
(4.789) (360) (180) - (5.329)
7.426 2.436 360 705 10.927
43.105 3.607 - 705 47.417
(33.310) (811) - - (34.121)
9.795 2.796 - 705 13.296
44125 3.607 540 705 48.977
(36.699) (1.171) (180) - (38.050)
7.426 2.436 360 705 10.927
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2006 2005
£000 £000
XpewoTeg 17.087 12.373
ATToBépaTa akIVATWY TTPOG TTWANCN 8.196 9.020
Emevduoeig o€ akivnTa 22.409 20.418
Meplouoiakd oToIXeia TTOU KATEXOVTAI TTPOG TTWANGCH - 1.217
Atia ao@ahioTnpiwv cupBoAaiwy {wng o€ 1I0XU (Zn. 20) 27.800 23.700
dbpol ETIOTPETTTEO! 1.813 5.591
AvaBaAlopuevn @opoloyikn atraiTnon (Znu. 10) 2.720 2.181
EUAoyn agia TTapaywywv (Znu. 30) 21.277 8.229
B o Ui
Aedouleupévol TOKoI, dIKaIWPATA Kal TTPOUARBEIES 70.549 55.970
MpotrAnpwpéva £¢oda 7.076 5.614
Atieg TTpog gioTrpagn kai Aoird 33.153 28.207
229.733 191.008
EmevdUosig o€ akivnra
H kivnon yia 1o £€10G OTIG €TTEVOUCEIG O€ QKivNTA TTAPOUCIAZETal TTIO KATW:
2006 2005
£000 £000
1 lavouapiou 20.418 3.328
2uvaAAayPaTIKEG BIOQPOPES 15 (25)
Ms,Ta(popd aTrd TTEPIOUTIAKA OTOIXEID TTOU KATEXOVTAI TTPOG 1.071 )
TTWANON
MeTagpopd atréd akivnta Kai E0TTAIONS 256 -
MpooBrkeg 6.244 17.923
MNwARoeIg (6.007) (895)
Képdn atd tn yetafoAr otnv eUAoyn agia 412 87
31 AekeuPBpiou 22.409 20.418
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To ouppépov oe pakpoTTpOBeaueg epyacieg kKAGAdou (wng NG BuyaTpiknig eTaipiag EuroLife Ltd amoTeAsital atrd:

KaBapd 1repiouaiakd aTolxeia TTou avaAoyouv OToug
METOXOUG

Atia ao@alioTnpiwv cupBoAaiwv o€ 1I0X0

Kektnuévn agia

2006 2005
£000 £000
18.231 16.873
27.800 23.700
46.031 40.573

H avaloyloTikr} ekTipnon Tng agiag Twv cuuBoAaiwy {wng o€ 10XV PacifeTal o TTApPadoxEG yia Tn BvnoiudTnTa, TIG
e¢ayopég oupPBoAaiwv, Ta £Eoda dlaxeipiong Kal TTWANCEWV Kal Tnv ammodoon Twv emevOuoewyv. O1 Baoikég
UTTOB£0€IG TTOU XPNOIKOTIOINONKAav KaTd TNV avaAoyIoTIKN KTIMNON TNG agiag Twv cupBoAaiwy ag 10XU gival:

EmiTokio Tpoe€d@Anong (UETE TN @opoAoyia)
Atédo0n eTevoUoEWY

MANBwpPIoUOG £€60WV

H kivnon otnv kektnuévn aia TapouciadeTal o KATW:

1 lavouapiou

Képdn petd tn popoAoyia yia To €T0G

AU¢non oTtnv agia aopalioTnpiwv gupBoAaiwy ag 1I0X0 PETA
TN @opoAoyia

Mépioua Tou TTANPWONKe

2uvaAAayuaTIKEG Kal AAAEG HETABOAEG TTOU avayvwpioThKav
amreuBeiag oTa idla kepaAaia

31 AekepuPBpiou

Yuykpérnpa Tpdnelag Konpou G

2006 2005
10,0% 10,0%
5,5% 6,0%
5,0% 5,0%
2006 2005
£000 £000
40.573 36.863
5.783 7.035
4.100 2.200
(4.500) (5.500)
75 (25)
46.031 40.573
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Ta kaBapd TePIOUCIOKA OTOIXEIO TTOU avaAOyoUv 0TOUG ao@aAIfOuEVOUG atToTEAOUVTAI ATTO:

MeToxég

Oudhioya

Akivnra

Evutrébnka kai dAAa daveia

TpaTteQikég KATaBETEIG

AMN\Q TTEPIOUCIAKA OTOIXEIO PEIOV UTTOXPEWOTEIG

KaBapd trepiouaiakd aToixeia TTou avaAoyoUv GToug
ac@aliéuevoug

Avad Kkarnyopia
Oyewg
Tauieutnpiou

MpoBeoyiag | e TTpoeIdoTroinon

Ava yewypa@ikd Touéa
Kutrpog

EAGOa

Hvwpévo BaaiAeio

AuoTpalia

2006 2005
£000 £000
140.182 101.825
78.936 92.668
1.703 540
3.466 3.953
61.838 33.019
286.125 232.005
1.032 (199)
287.157 231.806
2006 2005
£000 £000
1.658.918 1.354.135
1.030.370 745.873
9.410.448 8.624.477
12.099.736 10.724.485
6.888.297 6.189.823
4.414.332 3.855.849
660.810 562.870
136.297 115.943
12.099.736 10.724.485

O1 kaTaBEoeIg dWewg Kal TaPIEUTNPIOU €ival aTTOTTANPWTEEG O€ TTPWTN {TNON Kal N AOYIOTIKN agia avTITTpoOoWTTEUEI
Tnv €0Aoyn agia Toug. H guAoyn agia Twv KaTaBEéoEwv TTPOBECIOG 1 PE TTPOEIBOTTOINON PE KUUAIVOUEVO ETTITOKIO
Oev dlagépel ammd T AoyioTikr) Toug acia. H elAoyn agia Twv katabéoewv pe oTabepd €mTOKIO BacifeTal oTnV
TTapouoa agia Twv PEAAOVTIKWYV TAPEIOKWY POWY, XPENOIUOTIOIWVTAG ETTITOKIA yia VEEG KaTaBéoelg Pe TNV idia
evatropgivouoa trepiodo AnENg kai dev diagépel anuavTikG ammd Tn AoyioTikA Toug agia. To YeyaAUTEPO PEPOG TWV

KataBéoewv (84%) Affyouv evidg TPILOV INVWV ATTO TNV NUEPOUNVia Tou IGOAOYICUOU (Zny. 34).
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EmiTokio 2006 2005

MeootrpdBeopa OpoAoyiakd Adveia £000 £000
€300 exat. 2006/2009 Euri IO s 173.304 -
Tpipnviaio
€300 exar. 2005/2008 Euriber bty 0.30% 172.709 170.038
€250 exat. 2003/2006 L A - 143.302
Tpiunviaio
€5 exar. 2003/2006 Euriber Ao 0.40% - 2.867
Tpiunviaio
€3 exar. 2003/2008 Euribr o0 45% 1.735 1.721
347.748 317.928

Bpaxumrp60sopa Eptropikd Xpedypagpa

og Eupw - 19.053 -

oe AoAdpia APEPIKAG - 66.688 -

85.741 -

Atoko davelo EupwTraikng Tpdmelag ) 288 288
AvaTrTUgewg

433.777 318.216

Ta opoAoyiak@ ddveia gival pun €§a0@AAICUEVA KAl N QTTOTTANPWHN TOUg €xel TNV idla TTPOTEPAIOTNTA OTTWG Ol
UTTOXPEWOEIG EVaVTI TWV KATABETWV Kal Twv GAAwv ToTwTwy TnG ETaipiac.

H eUAoyn agia Twv opoloyiakwyv daveiwv Tou Suykpotriuartog oTig 31 AekeufBpiou 2006 Atav £434.146 xIA. (2005:
£318.584 xIA.).

Meoomrp60sopa OpoAoylakd Adveia

H Etaipia diatnpei Eupwraikd Mpdypappa ‘Ekdoong MegotrpdBeouwyv Opoloyiakwy Aaveiwv (EMTN Programme)
péEXPI €1.500 ekar. (2005: €1.500 ekar.).

210 TAdiola Tou MNpoypdupartog ekd0Onke oTig 29 louviou 2006 OpoAoyiakd Advelo 2006/2009 Uwoug €300 ekar.
TPIETOUG DIAPKEIOG PE KUPAIVOUEVO €TTITOKIO Kal TIUR €kdoong 99,942%. ETriong ota 1TAqicia Tou TTpoypduuaTog
éxel €kdoBei omig 9 louviou 2005 Opoloyiakd Adveio 2005/2008 Owoug €300 ekaTt. TpIETOUG OIGPKEIAG E
KUupaivopevo emtokio Kal TIuA €kdoong 99,853%. To Opoloyiakd Adveio €3 ekat. 2003/2008 ekd60nke 0TO APTIO TO
2003.

>ng 31 Aekepfpiou 2006 10 ouvoAiké TTood Tou OpoloyiakoU Aaveiou €300 ekar. 2005/2008 avepxortav o€
€299 ekaT. (2005: €297 ekaT.) KaBWG n ETaipia gixe otnv KatoxA Tng opoAoya Uywoug €1 exar. (2005: €3 ekart.) yia
OKOTTOUG EUTTOPING.

Ta OpoAoyiakd Adveia €300 ekar. 2006/2009 kar €300 ekat. 2005/2008 civar eionypéva oto Xpnuatiotpio Agiwyv
Tou Aou&euBoupyou.

Katd n didpkeia Tou £Toug, N ETaipia ammommAfpwaoe, UP@wva PE Toug 6poug €kdoarG Toug, Ta Opoloyiakd Adveia
€5 ekar. 2003/2006 ka1 €250 ekar. 2003/2006.

To Tpiunviaio emmTokio Euribor katé 1o 2006 diakupdvOnke petagu 2,488% kai 3,724% (2005: 2,102% - 2,495%).
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Bpaxumrp60sopa Eptropikd Xpedypaga

Tov Ampihio Tou 2006 n Ertaipia €xel mpoxwpnoel otn ouotacn [Npoypdupatog Eupwtraikwy Eptropikwy
Xpeoypdowv (ECP Programme) péxpr €500 ekar. Me Bdon toug Opoug cuotaong Tou [lpoypdupatog, Ta
Xpeodypapa Ba ekdidovTal o€ dIAPOoPa VOUIoHaTa, e EKTITWaN aTrd TNV apxIKA TP ékdoong kai dev Ba TTAnpwvouv
TOKO0. H Kd&Be €kdoaon Ba €xel didpkela PEXPI Kal 364 pEpeg kal Ta Xpedypaga dev Ba ei0ayovTal g€ XpnNUATIOTHPIA.

2006 2005

£000 £000
YTTOXPEWOEIS AC0PAAIOTNPIWY CUPBOAGIWY YEVIKWV KAGdWV 36.105 35.082
dobporl TTAnpwTEOI 11.858 4.638
AvaBaAAdpuevn @opoloyikn uttoxpéwaon (Znu. 10) 11.682 8.148
EUAoyn a&ia Tapaywywv (Znu. 30) 10.152 12.608
KaBapr utroxpéwan TTpoypauudaTwy a@uitneéTnong (Zny. 8) 3.241 3.407
Mp6BAewn yia emdIKieg 1) UTTO diAITNCIa JIAPOPES 2473 2.025
Agieg TTpog ekkabapion 32.438 26.508
XPNUOTOOIKOVOUIKEG EYYUNOEIG 2.008 1.660
Aedouleupévol TOKol, dIKaIWPATA Kal TTPOURBEIES 55.044 49.980
NoiTrd dedouAeupéva £6oda 7.040 2.950
AvaBaAlopueva €00da 2.581 1.195
Nortrd 81.729 75.500

256.351 223.701

MpoBAeywn yia emidikieg R UTTO SiaiTnoia diaPopEg

H kivnon yia 1o £10¢ oTnv TTPpoRAewn yia emMOIKIiEG 1 UTTO diAITNCIO JIOPOPES TTAPOUCIAZETaI TTIO KATW:

2006 2005
£000 £000
1 lavouapiou 2.025 2.148
Auénon/(ueiwon) TPORAEWNG yIa TO £TOG 445 (126)
>uvaAAayuaTiKEG BIaPOPES 3 3
31 AekeuBpiou 2473 2.025

21a 1Mo Tavw Oev TrepIAapBavovTal avTIOIKiEG TTOU TTPOKUTITOUV ATTO aTTAITAOEIS ao@aAIaTNPiwy cuuBoAdiwy oTa
TTAQiCIa TWV CUVABWY EPYATIWY TWV ACPAAICTIKWY ETAIPIWY TOU XUYKPOTAUATOG.
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2006 2005

£000 £000
Xpedypapa 2006/2011 o€ Eupw (€275 ekar.) - 157.625
Xpeodypapa 2008/2013 og Eupw (€200 ekar.) 114.503 114.422
Xpeoypapa 2011/2016 o€ Eupw (€200 ekar.) 111.308 -
Aioypaga Kepahaiou Zeipd A (£65 ekarT.) 64.311 62.781
Ai6ypaga Kepahaiou Zeipd B (£30 ekart.) 29.883 29.753
320.005 364.581

To daveiakd kepdaAaio NG ETaipiag, gival un eEac@aAioyévo Kai n amoTTANPwHr Tou akoAoubBei og TTPOTEPAIOTNTA
NV TTANPWHI TWV UTTOXPEWOEWV £VAVTI TWV KATABETWV Kal Twv GAAwvV ToTwTwv Tng ETaipiag (subordinated), éxel
OUWG TTPOTEPAIOTNTA ATTOTTANPWHAG £vavTl Twv PETOXWV TNS ETaipiag.

Ta Xpedypaga katardooovTal wg OeutepoBdbuio kepdAaio (Tier 2 capital) kai Ta Agidypaga Kepahaiou wg
TpwToRAOuIo Kepdahaio (Tier 1 capital) yia OKOTTOUG uUTTOAOYIOUOU TOu O€iKTn KEQAAQIOKNG ETTAPKEIOG TOU
2 UYKPOTAUOATOG.

H euhoyn agia Tou davelakou kepahaiou Tou Xuykpotriuartog oTig 31 AekeuBpiou 2006 ATav £322.010 xiA. (2005:
£366.759 xIA.)

Xpedypaga

Ta Xpedypaga 2006/2011 pe Kupaivopevo emITOKIO Kal Ajgn Tov louvio Tou 2011, ekddBnkav oe Eupw (€275 ekar.)
Tov louvio Tou 2001. H Ertaipia €ixe 1o dikaiwya va atromrAnpwoel Ta Xpedypaga eEoAokAfpou katd A petd Tig 20
louviou Tou 2006. H Etaipia amomrAfjpwaoe 1a Xpedypagpa oTig 20 louviou 2006. To emitékio Twv Xpeoypd@wy gixe
kaBoploTei oTO TPINVIaio emTOKIO Tou Eupw (Euribor) TAéov 1,20% péxpr Tov lotvio Tou 2006, kai TTAéov 2,40%
METG TNV nuepopnvia auTr. Ta Xpedypaga Atav eionyuéva ato XpnuaTioTrpio Agiwv Tou Aoueuolpyou.

H Etaipia diatnpei EupwTraikd Mpodypappa Ekdoong MecotmmpoBeopwyv OpoAoyiakwyv Aaveiwv (EMTN Programme)
péEXPI €1.500 ekar. (2005: €1.500 ekar.).

21a Aaiola Tou lMpoypdauuartog ekdd6nkav Tov OkTwRpio Tou 2003 Xpedypagpa 2008/2013 o Eupw, Uywoug €200
EKOAT. ME KUpaIVOEVO eTTITOKIO Kal Ajén Tov OkTwRpio Tou 2013. H Etaipia éxel 1o dikaiwpa va atroTTAnpwoel Ta
Xpedypaga eEoAokAApou KaTd ) ueTd Tov OkTwRpIo Tou 2008. To €MTOKIO £XEI KABOPIOTEI GTO TPIPNVIAIO ETTITOKIO
Tou Eupw (Euribor) mmAéov 1,00% péxpr Tov OkTwppio Tou 2008, kai TTAéov 2,20% PETA TNV nuepopnvia auth. H
TIuR €kdoong Twv Xpeoypdowyv ATav 99,766%. Ta Xpedypaga eival gionyuéva oto XpnuatioTtrplo Agiwv Tou
NougeuBoupyou. T 31 Aekepppiou 2006, T0 ouvoAikd TTood Twv Xpeoypdewyv 2008/2013 Uwoug €200 ekar.
avepxotav o €198.350 xiIA. (2005: €200 ekart.) kabBwg n Etaipia €ixe otnv katoxn tng Xpedypagpa Uyoug €1.650
XIA. (2005: undév) yia okoTroUg guTTopiag.

21a TTAdiola Tou Mpoypdupatog, ekdéOnkav Tov Mdio Tou 2006 Xpedypaga 2011/2016 o€ Eupw, Uywoug €200 ekar.
ME KUMaIVOPEVO €ITOKIO Kal AREn 1o Mdio Tou 2016. H Etaipia €xel 1o dikaiwya va amomrAnpwaoel Ta Xpedypaga
€€oAokAApou Katd ) petd 1o Maio Tou 2011. To emTOKIO £X€EI KABOPIOTEI GTO TPIPNVIAIO £TTITOKIO Tou Eupw (Euribor)
mAéov 0,60% péxpr 1o Mdio Tou 2011 kai TMAéov 1,60% peTd TNV nuepounvia auti. H miuR ékdoong Twv
Xpeoypdowv frav 99,861%. Ta Xpedypaga cival eionyuéva oto XpnuatioTtrpio Aglwv Tou Aougeppolpyou. ZTIg
31 Aekepppiou 2006, T0 guvoAikd TT000 Twv Xpeoypdewyv 2011/2016 Uywoug €200 ekat. avepxotav oc €193 ekar.
kaBwg n Etaipia gixe otnv katoxn Tng Xpedypaga Uyougs €7 €KaT. yia OKOTTOUG EUTTOPING.

To Tpiunviaio emTokio Euribor katd 1o 2006 diakupdvOnke petagu 2,488% kai 3,724% (2005: 2,102% - 2,495%).
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Adi1oypaga Kepalaiou

Ta Agidypaga Kepahaiou Zeipd A Uwoug £65 ekar. kai Zeipd B uwoug £30 ekat. ekdoOnkav o€ Kutrpiakég Aipeg 1o
deBpoudpio Tou 2003 kai To MdpTio Tou 2004 avtioToixa Kai £xouv diatebei otnv Kutmpo. Ta Agioypaga KepaAaiou
Oev €xouv nuepounvia Angng, uTropolv OPwG va eEayopacTolv GTo OUVOAS Toug KaT €TTIAoyr TnG ETaipiag kai peta
amd éykpion TG Kevipikng Tpdmelag g KOmpou, oTnv ovopaoTiK Toug afia pali e OTroloucOnTTOTE
OeDOOUAEUNEVOUG TOKOUG, TTEVTE XPOVIO META TNV nuepounvia €kOOONG TOUug 1 O€ OTTOIAdATIOTE NUEPOMNVIa
TANPWUAG TOKou TTou £TeTal. Ta ASiIdypaga KepaAaiou pEpouv KUPAIVOUEVO ETTITOKIO, TO OTTOI0 avaBswpeital K&GBe
TPEIG Prveg. To emTOKIO gival ioo pe To Paaikd emToKIO TNG ETaipiag otnv apxn kdbe Tpiprivou mAéov 1,00%. O
TOKOG gival TTANPWTEOG KABE TpeIG uves. Ta Agidypaga eival eionyuéva oto XpnuatiaTtrpio Agiwv Kitrpou.

21g 31 Aekepppiou 2006, 10 ouvoAikd 1006 Twv Agloypdowyv KepaAlaiou Zeipd A kai Zeipd B avepyxotav o€
£64.311 x1IA. ka1 £29.883 xIA. avtioToixa (2005: £62.781 xIA. kai £29.753 xIA. avtioToixa) kabwg n ETtaipia gixe otnv
katoxnl TG A&idypaga KepaAlaiou Zeipd A kal Zeipd B £689 xiIA. kai £117 xIA. avrioToixa (2005: £2.219 xIA. kal
£247 yIA. avTioToIXQ) YIO OKOTTOUG EUTTOPIAG.

To Baoiké emiTékio TnG ETaipiag katd 10 2006 diokupavOnke petagu 4,25% kai 4,50% (2005: 4,25% - 5,50%).

2006 2005
Api16udg ApI6udég
HETOXWV £000 HETOXWV £000
(xIA.) (xIA.)

Eykekpiuévo
MeToxéc 50 oevt n KABE pia 600.000 300.000 600.000 300.000
Ekdo6év kai mAnpws karafBAnbév
1 lavouapiou 545.316 272.658 464.771 232.385
‘EKdOON PETOXWV - - 77.902 38.951
Etmaverrévduon uepiouaTog 6.519 3.259 2.643 1.322
Eﬁchncn OIKAIWPATWY TTpoaipecns ayopdg 2.004 1.002 ) )
METOXWV
31 AekeppBpiou 553.839 276.919 545.316 272.658

H Etaipia éxel o€ 10x0 Zx€d10 ETravetrévdéuong Mepiopdtwy, e BAon 1o o1roio ol JETOXOI TNG £xouv Tn duvaTéTnTa
va eTTAVETTEVOUOOUV ONO A PEPOG TOU PEPITHATOG TOUG O€ PETOXEG TNG ETaipiag pe ékmrtwon 10% atmd tnv ayopaia
agia Tng petoxng. H mipn d1dBeong Twv PETOXWY yia TO JEPICUA TTOU TTANPWONKe oTig 27 louviou 2006 kaBopioTnke
oe £3,49 kaTd PETOXN KAl yIa TO TTPOUEPICHA TTou TTANPpwONke oTig 11 Aegkeppiou 2006 o€ £5,07 katd peTOXA. Zav
QTTOTEAECHA TNG ETTAVETTEVOUONG TWV UEPICPATWY €KdOBNKav 6.519.027 (2005: 2.642.800) YETOXEG KAl TO PETOXIKO
KepaAaio TnG ETaipiag kal 1o atroBepatikd atrd €kdoon PETOXWYV UTTEP To ApTio auéABnkav katd £3.259 xIA. (2005:
£1.322 x1IA.) ka1 £24.434 x1A. (2005: £2.907 xIA.) avTioToIxa.

To AeképBpio Tou 2005 n ETaipia ad&noe 1o PETOXIKO TNG KEQAAQIO HECW €kdoang 77.902 xIA. HETOXWV PE SIKAiwUa
TTPOTIUNONG UTTEP TWV UQPICTAPEVWY PETOXWY oTnVv TiuA £1,40 katd petoxr TAnpwrtéo o PeTpnTd. Ta CuvOAIKA
KepdAala TTou avTtAnénkav avAABav oe £109.063 xIA., amd T1a otroia £38.951 XIA. avTITTPOOWTTEUOUV HETOXIKO
KepdAaio kal Ta uttoAoitra £70.112 xIA. atroBeuaTiKo atrd €KOOON HETOXWYV UTTEP TO APTIO.
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Mapoxég mou e§apTwvTtal a1rd TNV agia Twv peToXxwyv - Aikaiwuara Npoaipeong Ayopdg Metoxwv

H Etaipia €xer mapaxwpnoel Aikaiwpata MNMpoaipeong Ayopag Metoyxwv 2001/2007 ota péAN TOU TTPOCWTTIKOU TTOU
Bpiokovtav oTnv utnpeaia Tou ZuykpotAuaTtog oTig 31 Aegkepfpiou 2000. O ouvoAikdg apiBPoG Twv AIKAIWUATWY
Mpoaipeong Tou Tmapaxwpridnkav avépyetal oe 3.216.700 kal TTapEXOUV GTOV KATOXO TOUG TO JIKAiWUa ayopdg
piag petoxngs NG Etaipiag otnv Tipn Twv £3,26 katd petoxn (OTTwG £X€l TPOTTOTTOINBEI PETA TNV £KOOCN UETOXWV TO
Aeképppio Tou 2005). Ta Aikaiwpata MNpoaipeang 2001/2007 ptropolv va e€aoknBolv atrd Toug KAaTdXoug Toug
amo 1 31 lavouapiou 2004 péxpr Tig 31 AekepPpiou 2007. Ta Aikaiwyata MNpoaipeang 2001/2007 dev euTTiTITOUV
oTo T1edio epapuoyng Tou AMXI 2 ‘Tlapox£g TTou eEAPTWVTAI ATTO TNV Aia TWV HETOXWV .

Katd tn didpkeia Tou £toug 2006, e€aokrbnkav 2.004.493 (2005: undév) Aikaiwpara Mpoaipeong 2001/2007 amd
MEAN TOU TTPOOWTTIKOU TOU ZUYKPOTHAUOTOG KAl OV ATTOTEAECMA TO HETOXIKO Ke@AAaio Tng Etaipiag kal 10
atmoBepaTikd atod Tnv EKOOCN PHETOXWYV UTTEP TO APTIO augnonkav katd £1.002 xIA. kal £5.532 xIA. avTioToIXa.

H Etaipia €xer emiong mapaxwpnoel Aikaiwpata lMpoaipeong Ayopds Metoxwv 2006/2007 T1TpOog TO UOVIKO
TTPOOWTTIKG Tou ZUyKpoTrpaTog oTnv Kutrpo kai EAAGSa 1Tou Bpiokdtav og utrnpeaia oTig 30 Zemteufpiou 2006
(nuepounvia Tapaxwpnong) kar Ba  TTapaueivel oe utnpecia péxpr TI 31 Maptiou 2007 (nuepounvia
katoxUpwong). O apiBudg Twv Aikaiwpdtwy MNpoaipeong 2006/2007 trou ekdBnkav avépxetal o€ 4.283.300. H
TIUR doknong Twv AikaiwudTwy KaBopiotnke oc £3,70 kard Aikaiwpa Kai n TePiodog doknong Toug apxicel oTIg
31 Maprtiou 2007 ka1 Afjyer oTig 30 louviou 2007.

H kivnon Tou apiBuou Twv Aikaiwpdtwy MNpoaipeong TTapoucialeTal o KATw:

2006 2005
Api6udg ApiBudg
SiIkaiwudTwv SIKAIWUATWY
(x1A.) (xIA.)
1 lavouapiou 3.217 3.217
Alkaiwparta TTou TTapaxwpidnkav 4.283 -
Aikaiwpara Tou e6aokABnkav (2.004) -
Aikaiwpara Tou akupwlnkav Adyw atToXwpnong Twv KAaToXwV Toug (370) )
atd To ZuyKpoTnHa
31 AekepPpiou 5.126 3.217
Aikaiwpara Tou Ptropoulv va e€aoknBouv oTig 31 Aekeufpiou 876 3.217

H euhoyn adia Twv Aikaiwpdtwy Mpoaipeong 2006/2007 empeTpriBnke KAté TNV nUEPOPNVia TTapaxwpenorg Toug,
XpnoigoTroiwvtag 1o povTéAo amotipnong Black-Scholes-Merton kai avépyetar oe £1,06 yia kdBe Aikaiwpa
Mpoaipeong. O kUpieg WETARANTEG TTOU UTTEICEPXOVTAI OTO HOVTEAO €ival n TIUA NG WETOXAS (£4,56 OTIg
30 ZemrrepBpiou 2006), n Tipn e€doknong (£3,70), n pepiopatikh atrdédoon (2,5%), 1o emTOKIO EAEUBEPOU KIVOUVOU
(4%), n didpkeia CwAG Twv AlKaiwudTwy MNpoaipeong Kal N avapevouevn HETARANTOTNTA TNG TIUAG TNG METOXNAS (13%
oe €TAola Bdon, n otroia uttoAoyioTnke Pe BAoN TNV IOTOPIKN PETABANTOTNTA TNG TINAG TNG ETOXNG).
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To AloiknTIKO XuppBoUAio Tng ETaipiag trpoteivel Tnv KATABOAr TeAIkoU pepiopyaTtog mpog 10 oevT Katd peToxA,
ouvoAIKoU TToooU £55.384 xIA. 10 otroio 6a uTTOBANBEi yia éykpion otnv ETAcia MevikA ZuvéAeuon Twy PJETOXWY TTOU
Ba mpaypartotroindei oTig 6 louviou 2007. Qg nuepounvia atmokoTg (ex-dividend date) Tou Mo TTavw pepioPaTOg
mpoteivetal n 11 louviou 2007. Me Bdaon auth Tnv nuepopnvia, cuvaAliayég o€ petoxég Tng Etaipiag mmou Ba
TTpaypatotrolouvTal PEXP! TiG 8 louviou 2007 Ba SIKaIOUVTAI CUPMPETOXA OTO PEPIOUA. To TTPOTEIVOUEVO UEPICHA OEV
avayvwpieTal wg UTToXpEwan PEXPI TNV £ykpiar] Tou attd Tnv Emoia Mevikr) ZuvéAeuan Kai TNV KATABOAN TOUu 0TOUG
METOXOUG.

2116 3 Nogpppiou 2006, To AloiknTikd ZupoUuAio TnG ETaipiag amopdaaios Tnv KaTaBoAr TTpouepiopaTtog yia 1o é1og 2006
TPOG 7 oevt (2005: undév) katd peToxr, ouvoAikou TToooU £38.501 xIA. T0 oTT0i0 KATABAONKE OTOUG UETOXOUG OTIG
11 Aekepppiou 2006 Kal avayvwpioTnKE OTO £TOG.

To pépioua yia 1o 2005 avABe oe 7 oevt KaTd PETOXr], OuvOAIKoU TToooU £38.211 xIA. kal eykpibnke atrd Tnv ETAoIO
evikr) Zuvéheuon Twy petdxwy oTig 30 Maiou 2006 kai kaTaARBnKe oToug peTdxoug oTig 27 louviou 2006.

ATro0gaTIKA ETTAVEKTIMNONG Kal AAAA aTTOBEATIKA

2006 2005

£000 £000
ATT0BepaTIKG ETTAVEKTINNONG AKIVATWY 36.016 36.656
ATTOBEUATIKO ETTAVEKTINGONG ETTEVOUCTEWYV OIOBECIUWY TTPOG TTWANGN
- KpaTIKG agidypaga Kal oyoAoya 5.355 26.565
- METOXEG 28.199 6.815
ATToBepaTIKO AVTIOTABUIOTIKAG AOYIOTIKNG TAUEIAKWY POWV (535) -
AtroBepaTikd ac@aAioTnpiwv cupoAaiwv (wnhg o€ IoXU 27.800 23.700
2 UVOAO aTTOBEUATIKWY ETTAVEKTIMNGNG 96.835 93.736
KepaAalouxiké atmoBepaTiko 2.183 2.183

99.018 95.919
H kivnon Twv atmoBePaTIKWyY ETTAVEKTINNONG TTAPOUCIAZETAI TTIO KATW:
ATToBepaTIKO ETTAVEKTIUNONG AKIVATWV

2006 2005

£000 £000
1 lavouapiou 36.656 36.276
MeTagpopd TTpayuaToTTOINBEVTWY KEPOWYV OTO ATTOBEUATIKO
adlavEUNTwy KEPOWY AGYWw TTWANCNG AKIVIATWY (798) (148)
AvaBaAAouevn @opoloyia 158 528
31 AekeuPBpiou 36.016 36.656
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ATTo0gATIKO ETTAVEKTIMNONG ETTEVOUCEWYV B100£CIHWY TTPOG TTWANCN

Kpartika aéioypapa kai ouéAoya

1 lavouapiou
(Znu€g)/kEPDdN aTrd TN METAPBOAN OTNV €UAoyYN agia
MeTagpopd aTta ammoTeAéapaTa Adyw aTTOTTANPWUAG/TTWANCNG

AvaBaAAouevn gopoAoyia

31 AekeuPpiou

1 lavouapiou
Képdn atd 1n yetafoAn otnv elAoyn agia

MeTagpopd ota ammoteAéopata Adyw TTWANCNG

31 AekeuPpiou

ATTo0gaTIKO AVTIOTOABMIOTIKAG AOYIOTIKAG TOMEIOKWV POWV

1 lavouapiou
Znuiég atmo Tn YETABOAN oTnv eUAoyn agia
MeTagopd ota arroTeAéouara

AvaBaAAouevn gopoAoyia

31 AekepPpiou

2006 2005
£000 £000

26.565 (1.185)

(12.386) 30.087

(10.087) (4.020)

1.263 1.683

5.355 26.565
2006 2005
£000 £000

6.815 1.783

23.341 5.072

(1.957) (40)

28.199 6.815
2006 2005
£000 £000

- (3.639)

(599) -

- 4.043

64 (404)

(535) -




ATtrofgpaTtikd ac@alioTnpiwv cupBoAaiwyv {wng ot 1I0XU

2006 2005

£000 £000
1 lavouapiou 23.700 21.500
MeTagpopd atrd adiavéunta KEPON PETA TN GopoAoyia 4.100 2.200
31 AekepBpiou 27.800 23.700

KegpaAaiouyiké atroBepartiké

To KEQPAAAIOUXIKO aTTOBEUATIKO TIPOEKUYE OTTO KEQAAQIOTTOINGT KEPOWYV BUYATPIKWV ETAIPIWV KaI TNG KOIVOTTPagiag.
AdlavéunTa KEpON

To poévo atroBeuaTikG TToU gival dIavERNTED WG PEPICHA gival Ta adiavéunTa KEPON.

A6 Tnv 1 lavouapiou 2003, etaipieg TTou dev dlavEéPouv TOUAGXIoTov TO 70% Twv KEPOWV TOUG PETA TH PpopoAoyia,
61Twg TTpoadiopifovTal atd Tov Tepi EkTdkTou Elo@opdg yia Tnv Auuva Tng Kutrpiakrg Anuokpartiag Nouo, katd Tn
OIdpKeIa TwV BUO €TWV aTTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO Ta KEPON avagépovTal, Ba Bewpeital TTwg
£xouv dlavépel auTd TO TTOOO WG PEPIoUA. 'EKTAKTN apuvTikr ei0@opd Tpog 15% Ba cival TAnpwtéa TTadvw o€ auTn
TN Aoyi{éuevn diavour YEPICUATOG OTNV EKTACT) TTOU OI HETOXOI (ATOUA Kal ETAIPIES), KATA TO TEAOG TNG TTEPIOGDOU TWV
OUo eTwv aTrd TO TEAOG TOU (POPOAOYIKOU €TOUG OTO OTToI0 Ta KEPDN ava@épovTal, gival QOPOAOYIKOi KATOIKOI
KuUtrpou. To 11006 TnG Aoyilouevng dIaVOUAG HEPIOUATOG PEIWVETAI PUE OTTOIOBNTTOTE TTPAYMATIKO PEPIOUA EXEl 0N
OlaveunBei yia 1o £T0G OTO OTTOI0 T KEPON ava@épovTal. AUTH N €KTAKTN AUUVTIKN €I0QOopa KaTaBAAAETal atTd TNV
ETAIPIA VIO AOYOPIOCUO TWV PETOXWV.

lNa 10 @opoloyikd €1og 2004 dev TTPOKUTITEI EKTOKTN QUUVTIKA €10Qopd €11 TNG Aoyi{duevng diavoung. Tla T1o
@opoloyikd £€10¢ 2003, n £€KTAKTN QUUVTIKA €1I0Qopd €TTi TNG Aoyi{ouevng dlavoung aviABe oe £884 xIA. kai
XPEWBNKE OTO ATTOBEPATIKO AdIAVEUNTWY KEPOWV.

To ZuykpdTnua TIPOCYEPEI UTTNPETIEG OlaXEIPIONG KEQPAAQiIWY TTOU OCUVETTAYOVTOl TNV KOTOXH 1 €TTévduon
XPNUOTOOIKOVOUIKWY PECWV YIOa Aoyaplaoud TTeAATWwV Tou. To ZuykpoTnua dev £xel euBUvn €vavtl TwV TTEAQTWV
TOU YIa TUXOV QQEPEYYUOTNTA TPITwv Tpatrefwy | opyaviopwy. Ta TTEPIOUCIaKG oToIxEia uttd diaxeipion Ogv
TePIAaUBAvVOVTAl GTOV ICOAOYIGHO TOU ZUYKPOTHMATOG, EKTOG €AV £X0UV TOTTOBETNOEI pE TO ZuyKpdTnua. To olvoAo
TWV XPNMOTOOIKOVOUIKWY HECWV UTTO diaxeipion oTig 31 AekepuBpiou 2006 rtav £587 exar. (2005: £478 exar.).

64

Yuykpérnpa Tpdnelag Konpou G




XpnNUATOOIKOVOUIKA péoa

O1 ovopaoTIKEG agieg Twv eVOEXOUEVWY Kal QVEIANUUEVWY UTTOXPEWOEwY oTIg 31 Aegkeufpiou TTapoucialovtal TTio

KATW:

Evdexduevec utmroxpewaoeic
ATTO00XEG Kal EYYUROEIG €€ ATTOOOXWV

EyyunTikég

AVEIANUUEVES UTTOXPEWODEIS

MoTtwoelg eiIcaywyng Kal BEBAIWPEVES TTIOTWOEIG £CAYWYNAS

Opla daveiwv Kal aTTAITATEWY TTOU €X0UV eyKPIBEr aAAd dev
£XOUV OKOUN XpnoiuoTToInOEi

O1 MOTWOoEIG Kal EyYUNTIKEG ETTIOTOAEG OUVHBWG avTIOTABWICOVTAl UE AVTIOTOIXEG UTTOXPEWOEIG TRITWV UEPWIV.

2006 2005

£000 £000
27.994 33.864
829.279 736.945
857.273 770.809
37.252 49.145
1.555.080 1.340.572
1.592.332 1.389.717

Ta 6pia daveiwv Kal aTTAITAOEWY €ival AVEIANUPEVEG UTTOXPEWOEIS TTAPOXAS SIEUKOAUVOEWY ¢ TTeEAATEG. Ta Opia
TTAPAXWPEOUVTAI VIO CUYKEKPIUEVN XPOVIKA TTEPIOdO Kal PTTOpoUV va akupwBoUv atmd To ZuyKpoTnua PETA atrd
OXETIKA €1d0TT0iNON TTPOG TOV TTEAATN. O TTEAAGTEG GUVNBWG BEV XPNOIKMOTTOIOUV TO PEYIOTO TWV OPIWV TTOU TOUG EXEI

TTapaxwpenoEi.

ZUPPWVIES YIO KEQAAAIOUXIKEG SATTAVEG

O1 UTTOXPEWOEIS TTOU ATTOPPEOUV ATTO CUUQWVIES Yia KEQaAaiouxIikéS datraveg aTig 31 AekeuBpiou 2006 avépyovTal

o€ £4.956 xiA. (2005: £6.507 xIA.).
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Nopikég diadikaoisg

H mpoBAswn yia emdikieg 3 uttd diaitnaia dI0PoPEG TOU ZUYKPOTAUATOG TTapatifetal otnv Znueiwon 23. Aegv
UTTAPXOUV O€ EKKPEPOTNTA OTTOIECONTIOTE GAAEG ONUAVTIKEG €MIOIKIEG 1 UTTO dlaiTnoia dIaPoPEG KABwG Kal
ATTOPACEIG DIKAOTIKWY 1 SIAITNTIKWY OPYAvVWYVY TTOU EVOEXETAI VA €XOUV ONUAVTIKA ETTITITWON OTNV OIKOVOMIKNA
KatdoTaaon ) AsiToupyia TOU ZUyKPOTAUATOG.

>¢ oxéon pe Tnv Etaipia, ekkpepei evwTmiov Twv dikaoTnpiwv Tng N€ag YoOpkng aitnon yia iotrpagn mmooou PEXpI
$77 ekar. (£34 ekart.) AoV TOKoUG a1rd To Mdio Tou 2001, TTOU KAT ICXUPIOHUO GUYKEKPIUEVOI TTEAGTEG SlaTnpoUV
omnv Etaipia. H diadikacia autr}, 1ou €ivalr diadikaoia eKTEAEONG OIKACTIKAG OTTOPACNG EVAVTIOV TPITWV
TTPOOWTIWY, OeV dNUIOUPYEI VOUIKN uTToXpéwaon yia Tnv ETaipia étav dev uttdpyouv KatabEéoeEig 0TO OVOUa Twv
TPITwv TTpocWTTWV/TTEAaTWYV. Me Bdan Tn CUPBOUAR KAl ATTOYEIG TWV VOUIKWY CUMBOUAWY TOU ZUYKPOTHHATOG OTN
Néa Yopkn, n ékBacn Tng 1o Tavw uttdéBeong Oev AVAUEVETAI VA €XEI GNUAVTIKEG OIKOVOMIKES ETTITITWOEIS YIA TO
ZUYKPOTNUQ.

211G 27 louAiou 2005, n Emitpotm) Kepahaiayopds Kutrpou avakoivwaoe 0TI, HETA aTTd €pEUva TTOU A@OpPOoUCE TN
O1GBean peTtoxwyv TnG ETaipiag otnv EAAGSa Tov OkTwBpio Tou 2000 Kal TO evOEXOUEVO TTAPARACNG TWV TTPOVOIWV
TWV ApBpwv 67 ka1 68 Twv Tepi AgIwv kal XpnuaTtiotnpiou Agiwv Kutrpou Nopwv, atmo@dcios va ouvTagel TTopIoua
ME Ta eUpANATA TNG Kal va To atrooTeilel aTo Mevikd EiocayyeAéa Tng KutrplakAg AnuokpaTiag.

To ZemtéuBpio Tou 2006 kataxwprbnke aywyr evavtiov Tng ETtaipiag amd toug ‘Trustees of the AremisSoft
Corporation Liquidating Trust’ evwTmov Twv dikaoTnpiwv NG N€ag YOpkNnG pe KUplo 1oxupiouod ot n Etaipia katd
Tapdfacn Twv UTTOXPEWOEWY TNG TTPOG TNV eTaipia AremisSoft eméTpewe aTov KUPIO PETOXO TNG TEAEUTAIQG va
TTpoPaivel o€ GUVAAAQYEG TTOU €ixav oav ATTOTEAEGUA TNV OIKEIOTTOINGN OTTG QUTOV CNUAVTIKWY TTOCWY TTOU AviKaV
otnv AremisSoft. Or ‘Trustees of the AremisSoft Corporation Liquidating Trust’ {ntouv va ekd0B0¢i dIKAOTIKA
amoégaacn yia KataBoAr ammod Tnv Etaipia Tooou Touhdyiotov $50 ekar. (£22 ekar.). H Etaipia amoppittel TTARpwS
TO TTEPIEXOMUEVO TNG AYWYNG KABWGS Kal TIG aglwaoelg TTou TpodAlovTal o€ autr Kal dgv avauével 0Tl Ba uttdpéouv
ONMAVTIKEG OIKOVOUIKEG ETTITITWAOEIS VIO TO ZUYKPOTNHA aTTd TRV €KOIKAOT TNG AyWYNS.

H xpAon Twv Tapaywywv Kal n d1d0ear] Toug o€ TEAATEG yia KaAUTEPN dlaxeipion dla@opwy KIVOUVWY OTTOTEAEI
MEPOG TV OUVABWY £PYACIWY TOU ZUYKPOTHHATOG.

Ta XpNHOTOOIKOVOUIKA QUTA €GO XPNOIMOTTOIOUVTAl ETTIONG ATTO TO ZUYKPOTNUA YIO TRV KAAUWK ToU atTd KIvOUVOUG
dlakUuavoNng Twv ETITOKIWY, TWV TIHWV OUVOAAGYHATOG KAl TWV OEIKTWV TIJWYV HPETOXWY OAVAQPOPIKA PE TTPOIOVTa
TT0U d10TIBEVTAI O€ TTENATEG.

Ta mpoBeouiakd oupBoAala cuvaAAdyPaTog €ival AvEKKANTEG OUN@WVIEG TTOU KaBopICouv Tn OUVAAAQYUATIKA TIUN
OUO VOUIOUATWY OE OUYKEKPIUEVN PEAAOVTIKA nuEPOUNViIa.

Ta oupPBoAaia avtaAAayng ouvaAAdypaTog SIETTOUV TNV avTOAAQYTr) CUYKEKPIPMEVWY TTOOWVY OUO VOUIOHATWY OTNV
TPEXOUOQ TIYA KAI TNV ETTAVAQOPA TOUG G€ GUYKEKPIPEVN TIUA OTn AREN.

210 cupBoéAaia avtaAAayAg emmiITOKiwy, dUO PEPN CUPPWVOUV va avTaAAdooouv TOkoug pe Bdon éva oTabepd Kal
€va KUPaIVOUEVO ETTITOKIO TTAVW O€ KABOPIOPEVO OVOUOOTIKO TTO00, 0€ KOBOPIOPEVEG XPOVIKEG TTEPIGDOUG.

Ta dikaiwpaTta TTpoaipeong ayopds oc €mMTOKIA, CUVAAAAYUA Kal OEIKTEG TIUWV PETOXWV TTAPEXOUV TO OIKAiwua,
aAAG OXI TV UTTOXPEWON OTOV AyOPaOTr], €iTe va ayopdaoel €iTe va TTWANCEI TIG UTTOKEINEVEG QiEG OE OUYKEKPIYEVN
TIMA TTPIV 1] KATA OUYKEKPIKEVN NUEPOMNVia.

Ta TpoBecpiokd cupBoiaia ayopaTtwAnaiag emTokiwv BIETTOUV TNV ayopd A TTWANCn kabBopiouévou TTOoGOU
XPNUOTOOIKOVOUIKWY HECWV O€ OUYKEKPIUEVN MEANOVTIKA nuepopnvia kai TiuR. Ta TpoBeouiakd cuufoAaia
QAyopOTTWANCIWYV Eival TUTTOTTOINKEVA Kal SIATTPAYUATEUOVTAI O OPYAVWHEVES AYOPEG.
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Ta cuuBoéAaia avwTATOU KOl KATWTOTOU OPIOU ETTITOKIWY TTPOCTATEUOUV TOV KATOXO ATTO TOV Kivouvo diakuuavong
TWV ETITOKIWV TTAVW I KATW aTTO £va CUYKEKPIPEVO ETTITOKIO, VIO TUYKEKPIUEVN XPOVIKI] TTEPIODO.

O mMoTwTIKOG KivOuvog atrd Ta TTapdywyda avTITTpoowTTeUEl TO KOOTOG avaTTANpwong Twv cUUBOAdiwv Katd Tnv
nUepopnvia Tou 1IcoAoyiopoU. O TTICTWTIKOG KivOUVOG TTOU ATTOPPEEl ATTO AUTEG TIG TTPAEEIS TUYXAVEI XEIPIOKOU OTA
TAQicIa Twv d1adIKACIWY TTOU aKOAoUBoUVTal yia OAEG TIG TTAPEXOMEVES TTIOTWTIKEG OIEUKOAUVOEIG o€ TPATTECES 1
TTENATEG.

H ovopaoTikn agia opiguéviwy TTapaywywv XeNHATOOIKOVOUIKWY JECWYV TTAPEXEl MIa BAn GUYKPIOHG TOUG JE GAAQ
péoa TTOU avayvwpifovTal GToV IGOAOYIOUO, XWEIG OJWG va gival EVOEIKTIKA TOU UYOUG TWV HEAAOVTIKWY TANEIOKWY
pPOWV i TNG TTapoloag eUAoyng agiag Toug, Kal ETTOPEVWG OeV gival EVOEIKTIKT) TNG €KBEONG TOU ZUYKPOTAUATOG OE
TNOTWTIKO Kivouvo 1) o€ Kivduvo attd YHETABOAEG OTIG TPEXOUOTEG TIHEG.

Metd Tnv apxikf avayvwpion, n eVAoyn agia Twv TTapaywywv Yivetal BETIKA (TTEPIOUCIAKO OTOIXEIO) 1 apvnTIKN
(utTtoxpéwon) cav OTTOTEAEONO TWV UETOROAWY OTA ETTITOKIA, TIG TIMEG OUVOAAAYMATOG, ] TOUG OEIKTEG TIMWV
METOXWYV, avaAoya PE TOUug Opoug Tou OXETIKOU oupPBoAaiou. H ouvoAik kaBapry elAoyn agia Toug pTTopei va
METABAAAETAI ONUAVTIKA PE TNV TTAPODO TOU XPOVOU.

H petaBoAn otnv eUAoyn agia TTapaywywyv TToU aTTOKTOUVTAI YIO OKOTTOUG EUTTOPIOG avayvwpeileTal oTnV KATdoTaon
AOyapIaooU OTTOTEAECUATWV.

To ZuykpdTtnua Trpofaivel o€ TPAELEIS e TTApAywya Ta oTroia eival oxediaouéva va TTANpoUv Ta KPITHPIA yid
avTIOTAOUIOTIKA AOYIOTIKA €iTe oav avTioTaBuioslg eUAoyng agiag eite oav avTiIOTAOUIOEIG TAPEIOKWY POWV YIA
TTEPIOUCIAKA OToIXEia 1 uttoxpewoels. ETtriong mpofaivel o ouvalAayég o€ TTApAywya T OTToid aTTOTEAOUV
OIKOVOWIKN avTIoTa0uIon KIvOUvVwyY (aTT0 PETABOAEG OTIG TIUEG ETTITOKIWV 1] GUVOAAAYUOTOG) aAAG Oev TTANpoUV Ta
KPITAPIO yIO AvTIOTOBUICTIKI AOYIOTIKN. Zav OTTOTEAEOUA, TA TTAPAYWYA aUTA avayvwpeifovial wg TTapdywya yia
OKOTToUg euTTopiag kai kEPON 1 ¢nuiég amd Tn WeTaBoAr otnv elAoyn afia avayvwpifovial OoTnv KOTAOTACON
AOyapIaooU OTTOTEAECUATWV.

MNa avriotoBuioeig elAoyng agiag, képPdN 1 Cnuiég amd Tn PeTaBoAl oTnv elAoyn agia Tou TTapaAywyou
avayvwpiovTal oTnv Kardotaon AoyapiacuoU aTTOTEAETUATWV.

MNa avTiIoToBUIoEIG TAUEIOKWY POoWwV, N avaloyia Tou KEPOOUG 1 TNG ¢nuIGg atd Tn PeTaBoAnl oTnv eUAoyn agia Tou
TTAPAYWYOU TTOU TTPOCDIOPICETalI WG EVEPYOS aVTIOTABUION, avayvwpifeTal oTa idla KEQAAaIa Kal n avaAoyia TTou
TTPOoadIopIifeTal WG PN EVEPYOS AVTIOTABUION, avayvwpileTal OTNV KATAOTAGN AOYAPIACHUOU ATTOTEAEOUATWV.

AvTioTaBpuiosig ebAoyng agiag

To XuykpdTnua avtioTaBuidel Tov KivOuvo €TTITOKIWV TToU TTPOKUTITEl aTTd TTBavr apvnTikA PETABOAR aTnv eUAoyn
agia opoAOywv pe oTaBEPG €TMITOKIO TTOU KATATACOOVTAI WG dIABECIYa TTPOG TTWANCN KABWG Kal daveiwv Kai
KoTaBéoewv Pe OTOBEPO ETMITOKIO, XPNOIYOTIOIWVTAG CUNPBACEIS avTaAAaynG ETTITOKIWY OUVOAIKAG OVOUAOTIKAG
agiag £417.800 xiA. (2005: £280.614 xiA.). H eUAoyn agia autwv Twv TTapaywywv oTig 31 Aegkepppiou 2006 Irav
£8.711 xIA.(k€pdog) (2005: £4.153 xIA. ({nuiA)) Kai N PeTaBoAR aTnv e0Aoyn agia Twv OXETIKWY AVTIOTABUICUEVWY
péowyv ATav £8.879 xIA. (Cnuid) (2005 £4.541 xIA. (k€pdog)).

AVTIOTAONICEIG TAPUEIOKWY POWV

To ZuykpoéTnua xpnoiyoTrolei cuuBAacelg avialAayng €TITOKiwV GUVOAIKNG OvouaoTIKAG agiag £115.332 xIA. yia va
avTioTa0uioel TIG JEANOVTIKEG TAPEIOKES POEG TTOU Ba TTPOKUWOUV aTTé OOAOYa PE KUPAIVOUEVO TTITOKIO. H €0Aoyn
aia autwyv Twv TTapaywywv oTig 31 Aekeufpiou 2006 Atav £496 xiIA. ((nwid). Zmig 31 AekepyBpiou 2005 dev
uTIpXav cuppBdaoelg avTiaAAayAg ETTITOKIWY WG AVTIOTABUICEIG TAPEIAKWY POWV.
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AvTioTaBuiosig kaBapng emévduong

To ZuykpoTnua avtioTaBuifel ToO cuvaAAayuaTiké KivOuvo TTou TTPOKUTITEI ATTO Tn METATPOTTH o€ KUTTplakég Aipeg TG
KaBapAg B€ong Twv BuyaTPIKWY ETAIPILV KAl UTTOKATAOTNHATWY €EWTEPIKOU. YTTOXpEeWOEIS Uyous £158.130 xIA.
(2005: £139.509 xIA.) £€xouv TTPOCBIOPIOTEI WG AVTIOTABUIOTIKG Péoa atmd Ta otroia TTpoékuyav ¢nuiég £2.080 XIA.
(2005: £1.974 xiIA.) o1 otoieg avayvwpioTnkav o100 ‘ATTOBEUATIKO CUVOAAQYUATIKWY SIaQOpWY’ EvVavTl TwV

KePdWV/CnUIwV atrd TN petatpoTr oe Kutrpiakég Aipeg TnG kaBaprg Béong.

H ovopaoTikA agia kai n ebAoyn agia Twv TTapaywywy TTapouaiddovTtal o KATw:

lNMapdaywya yia okoTougs eutropiag
MpoBeopiakd cupoAaia
ouvaAAdypaTtog

>upBoAaia avtaAAayng
ouvaAAdypaTtog

JupBoAaia avTaAAayng ETTITOKIWY

AIKQIWPOTO TTPOAIPECNG O€ TIPEG
ouvaAAdypaTtog

MpoBeapiakd cupBéAaia
AyopaTTWANCiag ETITOKIWY
AIKQIPOTa TTPOAipECNS ayopdg O€
OEIKTEG TIHWV HETOXWV

ZupBoAaia avwTaTou/KATWTATOU
0piou ETTITOKIWV

lMapaywya 1a oroia mAnpouv ra
KPITAPIA yIa avTIoTaBuIoTIKA
AoyioTikn

AvTioTaBpioeig ebAoyng agiag

- oupBéAaia avtaAAayrg ETTITOKIWY
AvTIOTABUIOEIG TAUEIAKWY POWV

- oupBoAaia avtaAAayAg ETTITOKIWY

Z0voAo
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2006 2005
Ovo::giznxr'] EUAoyn adia Ovog;gm(r’] EuAoyn atia

n&pIOUO'I'C(Kd Yrroxpetoeig HEpIOUGI'GKd Y TTOXPEDTEIC

oToixeia oToIxeia

£000 £000 £000 £000 £000 £000

152.881 3.456 1.895 154.393 1.823 2.465
541.621 2.344 5.377 320.825 2.462 2.095
537.499 5.592 1.205 446.352 1.441 1.434
- - - 3.876 42 -
578 - 2 - - -
3.315 165 165 12.408 585 585
6.029 52 55 - - -
1.241.923 11.609 8.699 937.854 6.353 6.579
417.800 9.663 952 280.614 1.876 6.029
115.332 5 501 - - -
533.132 9.668 1.453 280.614 1.876 6.029
1.775.055 21.277 10.152 1.218.468 8.229 12.608
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Képdn trpiv TN gpopoAoyia

Avarrpooaployég yia

MpoBALweig yia atropgiwon daveiwv Kal amaITioswy
ATrooBéoeIg aKIVATWYV Kal EEOTTAIGUOU

ATTOORE0¢EIG AUAWY TTEPIOUCIAKWY OTOIXEIWV

KOoTOG TTOpOXWY TTOU £EQPTWVTAI ATTO TNV agia JETOXWV
ATTooBeon dia@opwyv TTPOEEOPANCEWV/UTTEP TO APTIO
Képdog atrd Tnv TwAnon akIvATwy Kal €E0TTAICOoU
Tokol atrod eTevOUOEI§ O KPATIKA agidypagpa

Tokol atod emevdUoelg g oudAoya

Mepiopata atrd €TTevOUCEIG GE UETOXEG

Képdog até Tnv TwAnon €mevoUCEwWY O€ JETOXES
Képdog atd Tnv TwAnon £mevdloewy o€ oudAoya

Znuiég/(k€PdN) atrod Tn HeTaBoAn otnv eUAoyn agia ouoAGYywV pE

avTioTaBuioeig elAoyng agiag
Tokol davelakoU Ke@alaiou

Auénon oe

KataBéoeig atmo Tpamredeg

YTTOXPEWTIKEG KATOBEOEIG PE KEVTPIKEG TPATTECES
KataBéaeig kar GAAoug Aoyaplaopoug TTeEAATWV

YTToXpewoelg ao@aAoTnpiwv CUPBOoAdiwy YeVIKWV KAAdWV

Adia ac@ahioTnpiwv cuppoAaiwv {wng o€ 1I0XU

Adveia kal arraItAoelg atrd TeAATEG

NoITTé TTEPIOUCIOKA OTOIXEIO

‘Ecoda €I0TTPAKTEA Kal TTPOTTANPWHEVA £€€00a
TomoBetroeIg o€ TPATTECES

N\OITTEG UTTOXPEWOTEIG

Aedouheupéva £6oda kal avaBaArAopeva €000a
OuoAoyiakd davela

Emevduoeig otnv evAoyn adia péow Twv ammoTeEAECUATWY
Meiwon o€

YTTOXPEWTIKEG KATOBEOEIG PE KEVTPIKEG TPATTECES
Emevdloeig otnv eUAoyn adia yéow Twv ammoTEAEOPATWY
‘Ecoda €1I0TTpaKTEéA Kal TTPOTTANPWHEVA €600
Aedouleupéva £€oda kal avaBaridueva €0oda

Aavelakd KeQAAAIo TTPOG ePTTOpPIa

dépor TTou TANPWONKav
KaBapn Tapeiakr pon atrd epyacisg

2006 2005
£000 £000
224.523 90.558

58.359 91.087
13.912 14.270
4.818 5.329
2.265 -
3.128 (622)
(315) (270)
(2.119) (4.210)
(90.366) (69.002)
(999) (428)
(7.194) (125)
(4.595) (2.884)
10.040 (2.026)
16.886 16.772
228.343 138.449
83.579 46.369

- (10.108)
1.371.675 2.062.715
1.023 9.961
(4.100) (2.200)

(1.440.223)  (1.113.041)
(21.315) (22.369)
(16.041) -
(52.057) (50.012)

9.734 27.899
10.540 -
116.217 171.449
(147.261) -
107.577 -
- 6.155

- 33.144

- (12.928)

(3.357) (201)
244.334 1.285.282
(25.564) (20.528)
218.770 1.264.754
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Ta YETPNTA KaI QVTIGTOIXO JETPNTWYV ATTOTEAOUVTAI ATTO:

2006 2005
£000 £000
MeTpNT& KAl N UTTOXPEWTIKEG KATOBETEIG E KEVTPIKEG 437.289 258.305
TPATTECES (Tnp. 12) ) )
TotoBeto€Ig 0€ TPATTECEG OTTOTTANPWTEEG EVTOG
TPV PNV 2.377.906 2.521.798
2.815.195 2.780.103

Ta ouUvoAa Twv HEAOVTIKWY €AAXIOTWY MPICOWUATWY BACEl PN AKUPWTEWY  AEITOUPYIKWY HICBWOEWY OTIG
31 AekepfBpiou TapouaiddovTal TTIo KATW:

2006 2005

£000 £000
Méxp1 evog €Toug 6.538 1.381
ATIO éva PEXPI TTEVTE £TN 15.226 4.857
Mépav Twv TTEVTE ETWV 2.941 6.822
24.705 13.060

Ta 1o TTAvVW KUpiwg apopouyV £VOIKIa TwV KATACTNUATWY KAl YPAPEIWY TOU ZUYKPOTAHUATOG.

To ZuykpoTnua éxel dIKaiwpa ayopdg evog akivrTou yia £3,3 ekar. 1o otroio evoikiale oTig 31 Aekepuppiou 2006. To
OIkaiwpa ayopdg ptropei va e¢aoknBei atrd 1o Zuykpdtnua petagu 1 louAiou kai 15 NoguBpiou 2007.

OT11W0G 6AOI 01 XPNUATOOIKOVOUIKOI OPYaVIOUOi, TO ZUYKPOTNHA EKTIBETAI O KIVOUVOUG, O TTIO GNUAVTIKOi a1rd TOUg
OTT0ioUG €ival 0 TMOTWTIKOG KivOUVoG, O KivOuvog attd PETABOAEG OTIG TIUEG OUVOANAYUATOG Kal OTA ETTITOKIA KAl O
Kivduvog peuoTéTNTAG.

O1 kivduvol autoi TTapakoAouBouvTal pe DIAPOPOUG PUNXAVICUOUG 0 OAEG TIG ETAIPIEG TOU ZUYKPOTHMATOG WOTE va
aTroQeUYETAl N CUCOWPEUCN UTTEPUETPWY KIVOUVWY Kal va KaBopifovtal oI TIMOAOYNOEIG TWV TTOPEXOHEVWV
TMOTWTIKWY OIEUKOAUVAEWV AauBAvVOVTaG UTTOWN TOug KIvOUVOUG auTouG.

MoTwTIKOG Kivduvog

O mOTWTIKOG KivOUvog atroppéel atmmd Tnv evOeEXOPEVN aduvauia TTEAATWY va ATTOTTANPWOOUV Ta BAVEIA Kal va
TNPAHOOUV TIG CUUBATIKEG TOUG UTTOXPEWUTEIG.

H Ymnpeoia MoTtwtikou Kivduvou ZuykpoTAPATOG KABopIlel TIC apXEG XpNHATOdOTNONG Kal BEBAIWVETAI yIa ThV
TAPNON TWV VEVOUIOUEVWY OIaBIKACIWY Kal €AEYXWV O KABE TOpEa (1I81WTWYV, PIKPOPECAIWV ETTIXEIPAOEWY Kal
MEYAAWV ETTIXEIPNOEWV) Kal O€ KABE yEWYPAPIKN TTEPIOXN OTTOU OPACTNPIOTTOIEITAI TO ZUYKPOTNUA. O1 TOTWTIKOI
Kivouvol atré ouvdedueVoug Aoyapiaououg voTToloUvTal Kal TTapakoAouBouvTal TTavw o€ eviaia Baon.
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MoTwTIKOG Kivduvog (ouvéxeia)

H Ytnpeaia MotwTtikoU Kivdivou ZuykpoTriuaTtog kabopilel eTTiong 0TOX0UG Kal Opia ava@opikd We T auoTaacn Kal
TNV TTOIOTNTA TOU XOPTOQUAAKiOU daveiwv Kal aTTaITAoEwyV atmd TTEAATEG Kal TTapakoAouBei Tnv TApnor Toug. H
agloAdynon Tou XapToQuAakiou yiveTal PEOw €CEIDIKEUPEVWY OUOTAUATWY agloAdynong TnG TTIGTOANTITIKAG
IKavoTNTag TWV TreEAaTWV (credit rating kai credit scoring).

To XapTo@UAGKIO avaAueTal ue BAON EKTIUATEIS VIO TN QEPEYYUSTNTA TWV TTEAATWY, TOV TOPEA TNG OIKOVOUIAg Kal Tn
Xwpa dpacTnEIéTNTAG TOUG KAl £TTIOEWPEITAlI 0€ TAKTIKY BAon atrd e€eIBIKEUPEVN OUAd ECWTEPIKWY EAEYKTWV TOU
2UYKPOTAUATOG.

O moTwTIKGG KivOUVOg yia TO ZUyKpOTNUa aTrd OAVEIa KOl OTTAITACEIG aTTO TTEAATEG Eival DIECTTAPUEVOG TOOO
YEWYPAPIKA 60 Kal aToug dIAPopous KAAOOUG TNG OIKOVOUIaG (Znu. 14).

H TTONITIKA) TOU ZUyKPOTHANATOG ava@OpPIKA PE TOV OPICHO Twv dAVEIWV Kal aTTAITACEWY YyIo TO OTIoia YiveTal
QAvVOOTOAr avayvwpiong €000wv Kal Tov KABOPIoPG Twv OXETIKWV TTPORBAEWEwWV TTapatifeTal otnv TTEPiAnYn
ONPAVTIKWV AOYIOTIKWV TTONITIKWV.

Kivduvog ayopdg

O kivduvog ayopdg ival 0 Kivduvog TToU TTPOKUTITEI ATTO APVNTIKEG METABOAEG OTIG TINEG GUVAAAAYUATOG, ETTITOKIWY,
peToxwv A GAwv adiwv. H diaxeipion Tou Kivéuvou autoU yiveral 1600 atrd Tnv KABe eTaipia/utrokatdoTnua
gexwplotd 600 kal ammd Tnv YTnpeoia Alaxeipiong Kivduvwy Ayopdg ZuyKpoTHUATOG WOTE va BpiokeTal péoa o€
a1TodOeKTd OpIa.

Mo avTIHETWTTION TWV KIVOUVWY atrd PETABOAEG OTIG TIUEG OUVOAAAYUATOG Kal €TTITOKIwyY, n EmTpoTrh Alaxeipiong
Meplouoiakwy XToIXEIWV/YTTOXPEWOEWY TOU ZUYKPOTANATOG £XEl KOBOPIOEI CUYKEKPIUEVN OTPATNYIKK Kal £XEl BECEI
auoTnpd 6pia avoIKThG B€0ng yia KABe Kivouvo.

O1 avaAUoeig OToIXEiwV OXETIKA PE TNV B0 TOU ZUYKPOTAPATOG GO0V aQOopd ToV KivOUVO ETTITOKIWV Kal TOV KivOUVO
atro PETABOAEG OTIG TIHEG GUVAAAAYUATOG TTAPOUCIAlovTal TTo KATW.

71

Yuykpérnpa Tpdnelag Konpou G




Kivbuvog emmitokiwv

AvAAuon TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, UE Bdon Tn cuuBarTiki nuepopnvia avatiynong i Aigng, oTig
31 AekepPpiou 2006:

EVIoC evh MeTagU evog  MeTagl 1Tpilov ~ MeTagU evog Néoav Twv Mn
?/c') s Kal TPIWV MNVWV Kal Kl TTEVTE 'ITS’:\?TE TGV TOKOQOPOI Z0voAo
HVos pMNVWV £VOG £TOUG ETWV Aoyapiagpoi
£000 £000 £000 £000 £000 £000 £000
2006
Meplouoiakd oToixeia
Merpntd kai kaTaBéceig pe 551.456 51.683 248 - - 79.701 683.088
KEVTPIKEG TPATTECES
TotoBeTAOEIG O€ TPATTEEG 2.355.587 22.005 53.557 50.000 - 5.316 2.486.465
Emevduoeig otnv eUAoyn
agia yéow Twv 2.483 883 152 138.173 81.831 13.070 236.592
ATTOTEAECOUATWV
frgxgﬁg““' QamATnoels aTmo 6.453.362 828.012 516.301 532.519 34.961 - 8.365.155
Emevduoeig diabéoipeg
TTPOG TTWANGN Kal 275.046 636.865 279.158 507.994 374.603 37.022 2.110.688
KpaToUpEVEG HEXPI TN AREN
NOITTA TTEPIOUTIOKA } ) ) } } 393.830 393.830
gToIxEia ) i
ZUvolo TeplouTIaKwY 9.637.934 1.539.448 849.416 1.228.686 491.395 528.939  14.275.818
OTOIXEIWV

YTroxpewoelg

KartaBéoeig ammd Tparedeg 107.647 113.733 9.882 30.066 - - 261.328
KartaBéoeig kar GAAol

AOYQPIOGHO! TIEAQTGV 8.372.389 1.123.321 1.687.097 107.741 - 809.188 12.099.736
OpoAoyioka daveia 51.008 381.185 1.296 - - 288 433.777
NOITTEG UTTOXPEWOEIG - - - - - 256.351 256.351

8.531.044 1.618.239 1.698.275 137.807 - 1.065.827 13.051.192
Aaveiakd kepdaAaio 114.503 205.502 - - - - 320.005
ZUVOAO UTTOXPEWOEWV 8.645.547 1.823.741 1.698.275 137.807 - 1.065.827 13.371.197
ZuvoAikn Béon 992.387 (284.293) (848.859) 1.090.879 491.395 (536.888) 904.621
(?\)’%‘;&‘;;‘S\‘Iﬁ'rﬁOKlwv (395) 78.875 162.005 187.780 (428.251) (14) ]
KaBapn 8éon 991.992 (205.418) (686.854) 1.278.659 63.144 (536.902) 904.621

O «kivduvog emmTOKiWY TTPOKUTITEI AOyWw TOU ETEPOXPOVIOUOU OTNV AVATTPOCOAPUOYH TWV ETTITOKIWY O€ TTEPIOUCIAKA
OTOIXEIO KAl UTTOXPEWOEIG.

EmToKIakog Kivouvog Tou TpatreikoU XapTOQUAAKIoOU €ival 0 Kivouvog peiwang Twy Kabapwv €00dwv atrd TOKOUG
atrod TIG PN EUVOIKEG PETAPBOAEG Twv €MITOKIWV TNG ayopds. O kivouvog auTtdg emigeTpEiTal Ye Tn pEBodo avaAuong
TOu avoiyuartog (gap analysis) 61Tou utroAoyileTal n SIAQOPA TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWCEWV
TWV OTTOIWYV Ta ETTITOKIA TTPOCAPUOLOVTal O€ KABE XPOVIKN {Wvn Kal yia KABe vopiopa Eexwpiotd. H diagopd auth
moAamAacidletal pe 1% (utroTiBépevn aAlayr] ota emTOKIA) yia Tnv TTEPIod0 atmd TNV AvaTTPOCAPUOYH Tou
ETTITOKIOU PEXPI TOUG dWOEKA PAVEG ATTO TNV NUEPOPNVIa TNG avAAUCONG yIa va UTTOAOYICTEI n €TTidPaCN TNG €THOIAG
MeTaBOAAG oTa kaBapd £€00da armd TOKOUG yia TO KABe vouiopa. Mo To CuykKevTpwTiKG UTTOAOYIONS TG €TAOIAG
METABOAAG yIa OAa Ta vouiopaTa XpnoIUOTTOIoUVTaAl O CUVTEAEOTEG CUOXETIONG AVAUECA OTA ETTITOKIA TWV SIOPOPWY
VOUIOUATWY.

MNa va emTeuxBei oTaBepdTNTA OTA KOBAPG £€000a ATTO TOKOUG, HEPOG TWV XPNHUATIKWY TTOPWYV aTTO Un TOKOYOPOUG
Aoyaplaopoug Kai atrd KOTaBETEIG TToU gival aveAAOTIKEG OTn WETARBOAAR Twv €MTOKiWY, €mTEVOUOVTAl KUPIWG O€
TTEPIOUCIAKA OTOIXEIO e aTABEPOS ETTITOKIO (TTEPAV £VOG £TOUG).

Yuykpérnpa Tpdnelag Konpou 2




Kivduvog emitokiwv (ouvéxeia)

MNa Ta oToixeia 100AoyIopoU Tou ZuykpoTtAuaTog oTig 31 AekeuBpiou 2006, pia TTapdAANAn alénon Twv ETITOKIWY
TNG ayopdg og 6Aa Ta vopiopata katd 1% Ba gixe wg amoTéAeopa TNV AUgnon Twv ETACIWY KABApwy e00dwv aTTd
TOKOUG KaTd £11 ekar. Kal TNG €UAOYNG agiag XPNUATOOIKOVOUIKWY PJéowV KT £17 ekat. Mia TapdAAnAn peiwon
TwV €MTOKIWY KATA 1% Ba €ixe wg ammoTéAeoua Tn Peiwon Twv €THOIWV KaBapwv £00dwv atrd TOKoug Katd £15
€KOAT. Kal TNG €UAOYNG O&iaG XPNMATOOIKOVOUIKWY PECWV Katd £17 ekat. Ta 1Mo TTAVW XPNHATOOIKOVOUIKG PEéoa
TEPIAAUBAVOUV TTAPAYWYA TTOU XPENGCIKUOTTOIOUVTAI Yia KAAuwn Bécewv TTEAATWYV Kal n €TTidpacn atrd aAAayEég oTnv
€UAoyn Toug agia ata KEPON TOU ZUYKPOTHPATOS Ba avaoTpagei katd n didpkeia TG {wng Toug. H avdAuon trou
XPNOIYOTIOINONKE yIa TOV UTTOAOYIOWO TNG €UQICONCIAG TWV OTTOTEAECUATWY TOU ZUYKPOTAUATOG Of WETABOAEG
EMTOKIWV Slo@EépeEl ATTO TOV TTIVAKA TTOU TTOPOUCIAZETAlI OTIG OIKOVOMIKEG KATAOTACEIS WG TTPOG TO €UPOG TWV
XPOVIKWV TTEPIOdWYV TNG avaTipnong Kal wg TTPO¢ TIG TIPOUTTOBEOEIS PE TIG OTTOIEG avOAUBNKav T TTEPIOUCIAKA
OTOIXEIO/UTTOXPEWOEIG.  ZUYKEKPIMEVA, YIa TNV €0OWTEPIKN avqAAuon XPNOIMOTTOIEITAI Kal N €AACTIKOTNTA TWV
ETTITOKIWV TwV dAVEIWV KAl ATTAITAOEWY KAl TWV KATOBEoEWY, O& HETABOAEG OTA ETITOKIO AYOPAS.

To kaBapd €TMTOKIAKO TTEPIBWPIO TOU ZUYKPOTAUATOGS yia To €106 2006 Atav 2,81% (2005: 2,60%) kai utroAoyileTal
pe Baon Ta kaBapd £000a aTTd TOKOUG Kal TO JECO OPO TWV TOKOPOPWYV TTEPIOUCIAKWY OTOIXEIWV.

Ymdpxouv Opia yia Tn PEYIoTn duouevh emidpacn ota kabapd £écod0a atmd TOKOUG KATA TOUG ETTOPEVOUG DWOEKA
prveg ammd petaBoAn ota emTokia KOTd 1% KaBwg kal amd PeTaBOAEG Baoel Twv TTPOCOOKIWY TNG ayopds (OTTwG
QuTEG aTTeikovifovTal OTIG KOUTTUAEG emiToKiwy). H kdBe Tpatrediki povada TrapakoAoubBei ta 6pia autd o€
kKaBnuepivr) Baan kai n Ymnpeoia Alaxeipiong Kivduvwy Ayopds ZuyKpoTAUATOG TTapakoAouBei ae punviaia Bdaon Tig
EVOTTOINPEVEG KATAOTACEIG VIO TO ZUYKPOTNHA.
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Kivduvog emitokiwv (ouvéxeia)

AvAAuon TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWYV, e BAon Tn cuuBaTikg nuepounvia avartiunong i AREng, oTig

31 AekepuPBpiou 2005:

2005

Meprouoiakd oToIxEia
MeTpnTtd ka1 KOTaBETEIG PE
KEVTPIKEG TPATTECES
TomroBeTAOEIG O€ TPATTECEG
Emrevduoeig otnv eUAoyn
agia péow TwV
ATTOTEAEOUATWV

Adveia Kol ATTAITACEIG OTTO
TTEAATEG

Emrevduoeig diabéoipeg
TTPOG TTWANCN Kal
KpaToUpEeVEG HEXPI TN AREN
NOITT@ TTEPIOUTIOKA
aToIxEia

ZUVOAO TTEPIOUCIOKWV
OTOIXEiWV

Ymoxpewoeig
KartaBéoeig amo Tpatmeleg

KataBoeig kai GAAol
Aoyapiaopoi TTeAaTwv

OpoAoyiakd daveia

NOITTEG UTTOXPEWOEIG

Aavelakd Ke@aAaio
ZUVOAO UTTOXPEWTEWV

ZuvoAikn Béon

OvopaoTikA agia
avTaAAQYWV ETTITOKIWV

KaBapn 8éon

Yuykpérnpa Tpdnelag Konpou

. . MeTagl evég  MeTagu Tpiov | MeTagu evog . Mn
EvTog evog . . . Mépav Twv 3 .
. Kal TPIWV MNVWV Kai KQI TTEVTE . . TOKOQOPOI 20voho
pnvog ; p . TIEVTE ETWV .
VWV evOg £TOUG ETWOV Aoyapiaopoi
£000 £000 £000 £000 £000 £000 £000
549.700 - 124 - - 61.857 611.681
2.463.960 62.212 50.530 - - 1.598 2.578.300
406 - 86 72.641 89 16.109 89.331
4.998.917 1.211.883 470.558 262.965 37.733 2.155 6.984.211
249.417 542.510 178.485 636.346 320.174 18.329 1.945.261
123 2.600 5.145 266 - 353.465 361.599
8.262.523 1.819.205 704.928 972.218 357.996 453.513 12.570.383
120.051 42.842 14.856 - - - 177.749
7.996.817 742.676 1.206.404 144.058 - 634.530 10.724.485
- 317.928 - - - 288 318.216
175 3.809 1.321 - 10 218.386 223.701
8.117.043 1.107.255 1.222.581 144.058 10 853.204 11.444.151
114.635 249.946 - - - - 364.581
8.231.678 1.357.201 1.222.581 144.058 10 853.204 11.808.732
30.845 462.004 (517.653) 828.160 357.986 (399.691) 761.651
19.305 116.156 164.104 (127.430) (172.135) - -
50.150 578.160 (353.549) 700.730 185.851 (399.691) 761.651
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Kivouvog amo petaBoAéc oTic TiuéC ouvaAAdyuarog

AvAAuon TTEPIOUCIOKWY GTOIXEIWV KAl UTTOXPEWTEWY KATA vopioua oTig 31 Aekeufpiou 2006:

Kutrplakég Euod) AoAdpia AyyANikég AN SOVOAO
Aipeg P ANEPIKAG Nipeg vopiopaTta
£000 £000 £000 £000 £000 £000
2006
Meplouoiakd oTolxEia
Metpnrd kai kaTaBeceig pe Kevipikég 275.526 163.204 188.474 54.734 1.150 683.088
TpATTeeS
TomoBeTACEIG OE TPATTECEG 147172 300.456 1.772.094 175.756 90.987 2.486.465
Emrevduoeig atnv evloyn agia péow 215.035 18.075 3482 } ) 236.592
TWV QTTOTEAEOUATWV : ) : .
Advela Kal aTTaITAoEIG atrd TTEAATEG 3.015.873 4.183.373 89.139 641.717 435.053 8.365.155
Emrevduoeig S100£01uEG TTPOG
TIWANON KAl KPOTOUPEVEG UEXPI TN 342.124 820.823 748.711 198.823 207 2.110.688
Afgn .,
Aiviira, e5omAIGHOG kai GuAa 104.243 52.099 - 7.129 626 164.097
TTEPIOUCIAKA OTOIXEI ) ) ’ i
NoITT& TTEPIOUTIOKA TTOIXEI 100.988 93.471 19.273 13.258 2.743 229.733
ZUVOAO TTEPIOUCIOKWYV OTOIXEIWV 4.200.961 5.631.501 2.821.173 1.091.417 530.766 14.275.818
Ymoxpewoeig
KaraBéoeig amod Tpdmedeg 85.050 135.974 36.000 77 3.527 261.328
Karabéoeig kai GMot hoyapioopo 2900351  4.760.343 2979.427 1112271 347344  12.099.736
TTEAATWV
Ouoloyiakd daveia 288 366.801 66.688 - - 433.777
N\OITTEG UTTOXPEWOEIG 106.309 120.973 10.625 13.092 5.352 256.351
3.091.998 5.384.091 3.092.740 1.126.140 356.223 13.051.192

Aavelakd KEQAAalo 94.194 225.811 - - - 320.005
1810 ke@dAAaia 904.621 - - - - 904.621
Z0VOAO UTTOXPEWOEWY KAIIBIWY 4 190 813 5,609.902 3002740  1.126.140 356223 14.275.818
KE@aAaiwv
TuvoAikn Béon 110.148 21.599 (271.567) (34.723) 174.543 -
OvopaoTikn agia TapayQywv (189.422) 49.129 272.577 41784  (174.068) -
gévou ouvaAAdyuaTog
KaBapn 6éon (79.274) 70.728 1.010 7.061 475 -

O kivduvog atd PeTaBOAEG OTIG TIUEG OUVOAAGYUATOG TTPOKUTITEI OTAV UTTAPXEl AVOIKTH ouvaAAaypaTikr) 8éon o€
KATTOIO VOMIOUO Kal €ival 0 KivOuvog {nuIag atmd duopeveig PETABOAEG OTIG TIMEG OUVAAAGYHATOG.  YTTAPXEl O
Kivdbuvog va TTpokUWouv CnuiEG ammo To XAPTOQUAAKIO ouvaAAaywv A KATA Tn SIAXEipIon TwV TTEPIOUCIAKWV
OTOIXEIWV/UTTOXPEWOTEWV.

Ymrdpxouv 6pia yia Tn PEYIOTN AvoIKT GUVOGAAQyuaTIKh B€0n KaTd vOUIoUA ] ONGda VOUIOUATWY KaBWG Kal yia Tn
OUVOAIKN avoikTr) ouvaAAayuaTikr Béon. Autd Ta 0pia 1I0XU0OUV KaTA TPATTECIKN MOVAdA Kal €ival HEyaAUTEPA KATA
TN OIAPKEID TNG PEPAG. 2TO KAEIOIUO TwV EPYACIWV TNG HEPAG IGXUOUV MIKPOTEPA Opla. MNa 1o XapTOQUAAKIO
ouvaAAaywv uTtdpyouv 6pla PEYIOTNG ¢NMIGS YIa TN JEPA Kal TO PAvVa KaBWG Kal 0pio PEYIoTNG duvnTIKAG {NMUIAG
(Value at Risk), To otroio emipeTpd TIG TOAVESG {NnNUIEG TOU XapToQuAakiou pe BaBud eummotoolvng 99% Kal XPOVIKO
opifovta piag pépag. H avoikti 8éon kabwg kal Ta GAAa épla TTapakoAouBouvTtal kaBnuepiva atrd Tnv YTrnpeoia
Alaxeipiong Kivduvwv Ayopds uyKpoTruaToG.
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Kivouvog amo uetaBoAéc oTic TiuéC ouvaAAdyuarog (ouvéxeia)

O kivduvog TTpokUTITEl £TTIONG aTTé TNV KaBapr B£on Twv BuyaTPIKWVY KAl UTTOKATAGTANATWY £EWTEPIKOU TTOU £XOUV
VOUIOPa ava@opdg ekTog TNG Kutrplakrg Aipag. To ZuykpOTnua KOAUTITEI TO HEYAAUTEPO PEPOG TOU KIVOUVOU auTOU
ME TNV TAPNON 1I06TTO0WY UTTOXPEWOEWY OTO id10 VOUIOUQ.

AvAAuon TTEPIOUCIOKWY CTOIXEIWV KAl UTTOXPEWOEWY KATA VOopiopa oTig 31 AekepBpiou 2005:

Kutrpiakég AoAdpia AyyAIKEG AN

Aipeg Eupw ANEPIKAG Aipeg vopioparta Zovoho
£000 £000 £000 £000 £000 £000

2005
Meprouciaka oToixeia
MeTpnTd kai KaTaBeaeig e KevTpikeg 287.250 149.847 137.705 32.079 4.800 611.681
TpaTedeg
TomoBeTAoEIg O€ TPATTECEG 111.665 269.003 1.965.326 153.500 78.806 2.578.300
Emrevduoeig atnv ebloyn agia péow 84.055 4.404 872 ) ) 89.331
TWV ATTOTEAETUATWY ’ ' :
Adveia Kal aTraIToelg aTTd TTEAdTEG 2.654.884 3.454.998 98.647 523.759 251.923 6.984.211
Emevduoeig dlabéaipeg Tpog
TTWANON KAl KPATOUPEVEG PEXPI TN 531.169 628.588 584.627 200.665 212 1.945.261
Angn o
Axivnra, eomAiIOUSE kal GuAa 109.917 53.150 ; 7.101 423 170.591
TTEPIOUCIAKA OTOIXEID ) ) ) i
AOITT@ TTEPIoUTIaKG aToIxEID 102.000 58.697 17.778 10.137 2.396 191.008
2UVOAO TTEPIOUCIOKWY OTOIXEIWV 3.880.940 4.618.687 2.804.955 927.241 338.560 12.570.383
YToxXpewoeig
Katabéoeig atmd Tpdrredeg 59.381 55.844 41.072 9.128 12.324 177.749
Karabéoeig kar aor Aoyapiaoioi 2795271  3.810.664  2.882.075 941.403 295.072  10.724.485
TTEAATWOV
Opoloylakd ddvela 288 317.928 - - - 318.216
N\OITTEG UTTOXPEWTEIG 107.836 95.748 6.916 10.381 2.820 223.701

2.962.776 4.280.184 2.930.063 960.912 310.216 11.444.151
Aavelakd KepaAaio 92.534 272.047 - - - 364.581
1610 ke@aAaia 765.063 165 (3.628) 51 - 761.651
Z0vOAo UTTOXPEWTEWYV Kl 1BiwV 3.820.373 4.552.396 2.926.435 960.963 310216  12.570.383
KEQAAQiwv
ZuvoAikn 8éon 60.567 66.291 (121.480) (33.722) 28.344 -
OvouaoTiki adia Tapaywywy (88.908) (44.518) 123.543 38.483 (28.600) .
gévou ouvaAAdyuartog
KaBapi 8éon (28.341) 21.773 2.063 4.761 (256) -
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Kivduvog peuotéTnTag

AvAAuCn TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOEWV We Bdon Tn ouufartiki nuepopnvia AAENG Toug OTIG
31 AekepuBpiou 2006:

€ TTPWTN - MeTtagu -
¢ATNON Kai MeTagg evog TPIWV INVWV MeTag0 evog Mépav Twv
. . KQI TPIWV A KQI TTEVTE . . Zuvolo
EVTOG EVOG . Kal evég . TTEVTE ETWV
- VY . ETWV
unvég £TOUG
£000 £000 £000 £000 £000 £000
2006
Meplouciakd oTolxEia
MeTpnTd kai kaTaBEcEIg He KEVIPIKES 385.384 51.683 - ; 246.021 683.088
TPATTECES
TotoBeTAoEIG O€ TPATTEEG 2.350.846 27.060 53.574 54.985 - 2.486.465
Emevaioeic oy e0Aoyn adfa péow 18.174 - 152 138.450 79.816 236.502
TWV ATTOTEAECUATWV
Advela kal aTTaITAoEIg aTré TTEAATEG 2.065.097 238.364 863.402 2.339.201 2.859.091 8.365.155
Emrevduoeig dioBéoipeg Tpog
TTWANON KAl KPATOUPEVEG PEXP! TN 8.833 74.481 317.557 1.167.163 542.654 2.110.688
Angn
Akivnra, s&grr)\louog Kal GuAa B ) ) } 164.097 164.097
TIEPIOUCIOKA OTOIXEIO
NoITTd TTEPIOUTIaKG OTOIXEID 50.633 33.742 37.882 43.979 63.497 229.733
2U0VOAO TTEPIOUCIOKWY OTOIXEIWV 4.878.967 425.330 1.272.567 3.743.778 3.955.176 14.275.818
YTroxpewoeig
KartaBéoeig amréd Tpdrmedeg 107.647 93.495 9.882 50.304 - 261.328
Karabéoeig kai GMot Aoyapioopo 7.358.284  2.801.730  1.680.972 177.068 81682  12.099.736
TTEAATWOV
OpoAoyiaka daveia 51.008 33.437 1.296 347.748 288 433.777
NOITTEG UTTOXPEWTEIG 104.864 82.412 40.112 8.448 20.515 256.351
7.621.803 3.011.074 1.732.262 583.568 102.485 13.051.192

Aavelakd KeQAAaio - - - - 320.005 320.005
2UVOAO UTTOXPEWTEWV 7.621.803 3.011.074 1.732.262 583.568 422.490 13.371.197
KaBapn 6éon (2.742.836) (2.585.744) (459.695) 3.160.210 3.532.686 904.621

O kivdouvog peuaTOTNTAG TTPOKUTITEI aTTd TNV TTBavr aduvauia Tou ZUYKPOTAUATOS VA ATTOTTANPWOEI TIG TPEXOUTEG
KOl JEAANOVTIKEG UTTOXPEWOEIG TOU TTARPWG 1 €ykaipa. ZTov Kivduvo autd treplAauBaveTal kali n moavotnTa va
avayKaoTel va eTTavaxpnuatodoTioel Tood o€ wnAOTEPA ETTITOKIA I VO TTWANCEI TTEPIOUTIOKA OTOIXEIQ E EKTTTWOT.
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Kivduvog peuoToéTnTag (Cuvéxeia)

H die€aywyn TpaTTedIKWV EPYOCIWY OTTAITEI TN CUVEXA POA METPNTWV YIO ATTOTTANPWHI TV KATABETEWYV Kal TTAPOXT)
xpnuatodoticewv o€ TreNdteg. Kard 1n dlaxeipion ¢ peuotdtnTag Aaufdvovral utmown kKal 1o Opla
XPNUaToddTNONG TTOoU  €Xouv  eyKpIBei aAAG Oev €xouv akdéupa XpnoigotroinBei. H Baocikh 1mnyR mopwv
XPNHaToddTNONG TOU ZUYKPOTHAKOTOG gival oI kataBéoelg. H mTpoéAeuon Twyv KATtaBéoewy Kai n nuepopnvia AREng
TOUG, TTapakoAouBoUvTal WOTE va ATTOPEUYETAlI O KiVOUVOG ££dpTnONG atmd piIKpd aplBud KatabeTwy OTTWG Kal O
Kivduvog Tautdxpovns Afgng peydhou Toool Katabéoswv. To XuykpdTtnua diatnpei o ouvexn BAon PeTpNTA Kal
TAUTOONUEG agieg oTa BAOIKA vOUioPaTa OTA OTToia YivovTal oI CUVOAAQYEG.

H diaxeipion Tou KIvdUvou peuoTdTNTAG YiveTal atmd TNV KABeuId povada diaxeipiong diabeaiywy o€ ouvepyaoia Pe
N AiglBuvon Alaxegipiong AloBeciywy Tou ZUyKpOTAUATOG.

H Ymnpeoia Alaxeipiong Kivduvwyv Ayopdg ZuyKpoTriPaTog £Xe€l TNV €uBldvn yia Tnv TrapakoAouBnon Tng
PEUCTOTNTAG TWV TPATTECIKWY HOVAdWY TOU 2ZUYKPOTAMATOG KAl YIO TN OUUHOPQWON HE TOUG E£0WTEPIKOUG
KQVOVIOPOUG KOl TOUG TTEPIOPIOHOUG TTOU OETOUV OI ETTOTITIKEG QPXES OTIC XWPEG OTTOU OPACTNPIOTTIOIEITAI TO
ZUYKPOTN Q.

O1 mivakeg KIvOUvou peuaTdTNTAG £X0UV £TOINACOE e Bdon Ta AMNXI Ta otroia TTPoRAETTOUV OTI N avdAucn OTIG TTIO
Tavw TTEPIOGdOUG BaacieTal TNV evatropsivouaa Trepiodo atrd TV nUEPOUNVia Tou IGOAOYICHOU PEXPI Th CUUBATIKA
nuepopnvia Anéng Toug. Or €TTOTITIKEG apXEG KaBopifouv BeiKTEG AgIOAOYNONG PEUCTOTNTAG YIA TO OUVOAIKO KaBapd
dvolypa peuoToTNTag EVTOG VOGS UNVOG P BAon dikd Toug KpITAPIA.
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Kivduvog peuotoétnTag (ouvéxeia)

AvAAuCn TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOEWV We Bdon Tn ouufartiki nuepopnvia AAENG Toug OTIG
31 AekepBpiou 2005:

€ TTPWTN - MeTtagu -
¢ATNON Kai MeTagg evog TPIWV INVWV MeTag0 evog Mépav Twv
. . KQI TPIWV A KQI TTEVTE . . Zuvolo
EVTOG EVOG . Kal evég . TIEVTE ETWV
- VY . ETWV
unvég £TOUG
£000 £000 £000 £000 £000 £000
2005
Meplouciakd oTolxEia
MeTpnTd Kai KaTABEGEIS UE KEVTPIKEG 376.640 ; 124 ; 234.917 611.681
TPATTECES
TotoBeTAoEIG O€ TPATTEEG 2.459.377 62.421 39.958 5.074 11.470 2.578.300
Emevaioeic oy e0Aoyn adfa péow 8.509 - 86 73.047 7.689 89.331
TWV ATTOTEAECUATWV
Advela kal araiThoelg atmé TeAATEG 1.998.225 249.395 732.733 1.991.390 2.012.468 6.984.211
Emrevduoeig dioBéoipeg Tpog
TTWANON KAl KPATOUPEVEG PEXP! TN 11.020 59.598 208.770 1.234.375 431.498 1.945.261
Angn
Akivnra, s&grr)\louog Kal GuAa ) ) ) } 170.591 170.591
TIEPIOUCIOKA OTOIXEIO
NoITTd TTEPIOUTIaKG OTOIXEID 28.012 35.291 29.959 34.263 63.483 191.008
2U0VOAO TTEPIOUCIOKWY OTOIXEIWV 4.881.783 406.705 1.011.630 3.338.149 2.932.116 12.570.383
YTroxpewoeig
KartaBéoeig amréd Tpdrmedeg 120.051 42.842 14.856 - - 177.749
Karabéoeig kai GMot Aoyapioopo 6.488.602  2.881.828  1.186.472 154.805 12778 10.724.485
TTEAATWOV
OpoAoyiaka daveia - - 146.169 171.759 288 318.216
N\OITTEG UTTOXPEWTEIG 129.125 46.964 35.776 5.633 6.203 223.701
6.737.778 2.971.634 1.383.273 332.197 19.269 11.444.151

Aavelakd KeQAAaio - - - - 364.581 364.581
2UVOAO UTTOXPEWTEWV 6.737.778 2.971.634 1.383.273 332.197 383.850 11.808.732
KaBapn 6éon (1.855.995) (2.564.929) (371.643) 3.005.952 2.548.266 761.651

PuOuioTikég Kiviuvog

O1 dpaotnpidTnTeG NG ETaipiag etromrevovtal ammd tnv Kevrpik Tpdmefa tng Kutrpou. OTTwg Kai o1 uttéAoITTEG
Tpdmedeg otnv Kutrpo €101l kal n Tpdmela Kompou Anudéoia Etaipia AT o@eidel va OUPUOPQUVETAl WE TIG
amaitoeig Tng EupwTraikAg ‘Evwaong kai Tnv KUtTpiakh vopoBeoia, aAAd Kal HE TO pUBUIOTIKO TTAQicIo TnNG KevTpikAg
TpdmeCag Tng Kumrpou. Eival mBavov oto péAAov va epappooBolv alAayEG oTo VOUIKO 1) puBUICTIKO TTAQICIO, €iTE
w¢ atroTéAeoua pubpioewv atmod Tnv Eupwtraikn ‘Evwon eite amrd v Kevrpikr Tpdtrela tng KUTtrpou, ol oTToieg va
£Xouv OUOEV] ETTIOPACN OTA ATTOTEAETUATA KAl TN XPNMaTooIkovouikh 6€an Tng ETaipiag.

O1 d8paaTNPIGTNTEG TWV CGOQANICTIKWY €TAIPIWY €TTOoTITEUOVTAI aTTd Tov ‘E@Qopo Ac@ahioTikwv Etaipiwv. Eivai
mOavév 010 PEAAOV va €QapuocBouv VOUIKEG 1 pUBUIOTIKEG aANAaYEG, €iTe wg ammoTéAeopa pubuicewv amd Tnv
EupwTraiky ‘Evwon eite amdé tov ‘E@opo, o1 otroieg va éxouv Ouapevr) €midpacn OTA OTTOTEAECPOTA KOl TN
XPNUOTOOIKOVOUIKK B€0T TwV AC@AANICTIKWV ETAIPILV TOU ZUYKPOTHUATOG.
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‘Evraon avraywviouou

To ZuykpdTnua OVTIMETWTTICEI 1I0XUPO AvVTaywVvIoOPO OTOUG XWPEOUG dpaacTnploTroincig Tou. Xtnv KUTpo, o
AVTOYWVIOUOG TTPOEPXETAl KUPIWG aTTd TIG EUTTIOPIKEG TPATTECEG, TIGC OUVEPYATIKEG TTIOTWTIKEG ETAIPIEG Kal
TAMIEUTAPIA, TIG OIEBVEIG TPATTECIKEG POVADEG KAl OTTO AOQOAIOTIKEG ETAIPIEG, OI OTIOIEG TTPOCYEPOUV TTAPOUOIN
TTPOIOVTA KAl UTTNPECTIEG JE QUTA TOU ZUYKPOTAUATOG.

H évraén tng Kumrpou atnv EupwTraik ‘Evwaon Kai n avauevouevn €1I0aywyn TOU VIAiOU EUPWTTAIKOU VOUIoUATOS
10 2008 ©OleukoAUvel Tn dpaocTtnpiotroinon EupwTtraikwy Tpatredwyv, XPNMATOOIKOVOUIKWY Kal OO@AANICTIKWY
OPYQVIOUWY OTNV KUTTPIAKK ayopd augdvovTag £T01 TOV QvTaywVIOUO.

>1nv EANGSa 0 avTaywVviopog TTpoépXeTal atrd TIG EANABIKEG TPATTECEG, Ol OTTOIEG KATEXOUV TO HEYAAUTEPO PEPOG TOU
OUVOAOU TWV TTEPIOUCIAKWY OTOIXEIWV TOU TPATTECIKOU CUCTANATOG, OTTG UTTOKATAOTAUATA TTIOTWTIKWY 1I0PUUATWY
ME €dpa xwpa hEAOG TNG EupwTrdikig ‘Evwong kal atré CuveTaipIoTIKEG TPATTECEG.

EvOexouevn éviacon Tou avtaywviopou, PE TNV TTPOCPOPA TTIO AVTAYWVICTIKWY ETTITOKIWY KaTtaBéoewv Kal daveiwv
atmmdé QuTA TTOU TTPOCEPEPEI TO ZUYKPOTNUA, €VOEXOMEVWG va ONUIOUPYACEl TTIECEIC OTA TTEPIBWpPIa KEPOOUG TOu
2 UYKPOTAHATOG.

Nouikog Kivduvog

To ZuykpdTnua evdéxeTal atrd Kaipd o€ KalPo va eUTTAAKEN 0 BIKAOTIKEG A SIAITNTIKEG SIAPOPEG 1] AYWYES Ol OTTOIEG
mOavév va emMEEPOUV ETTITITWOEIG OTIG EPYACIEG KAl Ta atmoTeAéopatd Tou. O VOMIKOG Kivduvog Trnyddlel atréd
OIKOOTIKEG OIOBIKOCIEG TTOU EKKPEPOUV I eVOEXETAI va e€yepBOUV evavTiov TOU ZUYKPOTHMATOG (Inu. 29) 1 O¢
TTEPITITWON TTOU O VOUIKOG XEIPIOUOS aTTO TO ZUYKPOTNUA ETTIPEPEI OKUPWOT CUPBOAdiwy TTEAATWY Kal dpa éyepon
AYWYWV EVAVTIOV TOU ZUYKPOTAUATOG.

MoMITIKOG KAl OIKOVOMIKOG Kivouvog

E€wrtepikoi TTapdyovteg TTou Oev TEAOUV UTTO TOV EAEYXO TOU ZUYKPOTAMOTOG, OTTWG TTOMITIKEG KAl OIKOVOMIKEG
e€eAiCeIic atnv KUTTpo Kal OTo £EWTEPIKO, HTTOPOUV va £TTNPEACOUV apvnTIKA TIG OpaaTNPIOTNTEG, TN OTPATNYIKA Kal
TIG TIPOOTITIKEG TOU. EVOEIKTIKG TéTOI0I TTApAyOVTEG gival aAAayEG TNV KuBepvNTIKA TTONITIKA, aAAaYEG OTNV TTONITIKA
™G EupwtraikAg ‘Evwong kai Tng EupwTraikng Kevipikng Tpdmedag, diagpopotroincn oTnv gutriotoolvn Twv
KOTAVOAWTWY Kal OTO €TTITTESA KATAVOAWTIKWY OATTAVWY, TTOMITIKA aoTAOsia A OTPATIWTIKEG ETTIXEIPAOEIG TTOU
emnpeddouv TNV KUOTpo A/kal GAAEG TTEPIOXEG OTO E€CWTEPIKO Kal KOIVWVIKEG €EENIEEIC OTIG XWPEG OTTOU
OpPACTNPIOTTOIEITAI TO ZUYKPOTNUA.
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To 1T0000T6 OTO GUVOAIKG PETOXIKO KEPAAaIo TNG ETaipiag TTou KaTéXouv KaTd KupioTnTa Ta PEAN Tou AIOIKNTIKOU
2upBouliou, ol clCuyol, Ta avAAka TEKVO TOUG KOl E€TAIPIEG OTIC OTIOIEG auUTOoi KATEXouv, dueca r €Pueoa,
TouAdxioTov 20% Tou JIKAIWPATOG WHQOU Ot YeEVIKN) ouvéAeuan, oTig 31 AekepfBpiou 2006 kar 20 deBpouapiou
2007 TTapoucidZeTal o KATw:

31 AekepfBpiou 2006 20 ®ePpouapiou 2007

% %
Mn EkreAsarikoi
E. M. lwévvou 0,009 0,009
A. ApTéung 0,333 0,333
Xp. Z. MavtZapnig 0,098 0,098
A. TT. lwévvou 0,177 0,177
B. I'. PoAdyng 0,002 0,002
K. Z. ZeBépng 0,402 0,402
©. ApicTodniuou 0,019 0,019
Xp. I'. XpioToidng 0,032 0,032
E. =ZevowvTtog 0,006 0,006
A. TNiTTag 0,037 0,037
A. Aloyévoug 0,175 0,170
. M. lewpy1adng 0,037 0,037
A. I. lakwfidng 0,022 0,022
Xp. Mouokng 0,031 0,031
M. Maupoppdrng 0,027 0,027
EkreAsarikoi
A. HNiGdNng 0,001 0,001
X. . Zraupdkng 0,011 0,011
. Kutrpn 0,004 0,004
1,423 1,418

21ig 31 AekepuBpiou 2006 dUo un ekTeAeaTikoi auufoulol kareixav 10.000 (2005: 10.000) Aikaiwpata lNMpoaipeong
Ayopag Metoxwv 2001/2007 Ta oTroia aTréKTNOAV TNV TTEPIOdO TTOU AOKOUOAV EKTEAETTIKA KABKOVTA GTO ZUYKPOTNHA.
Etriong omig 31 AekeuBpiou 2006 o1 ekteAeaTikoi oUpBoulol kateixav 3.000 (2005: 9.000) Akaiwpara lMpoaipeong,
2001/2007. Katd tn didpkeia Tou £Toug e€aoknOnkav 6.000 Aikaiwpata MNpoaipeang Ayopdg Metoxwy 2001/2007 otnv
TIUA Twv £3,26 Katd peToxn (Enu. 25). 116 31 AekeuBpiou 2006 o1 ekteAeoTIKOi GUPPBoUAOI KaTeixav 15.000 AikaiwuaTa
Mpoaipeong 2006/2007 (Znu. 37).
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>1g 31 Aekepppiou 2006 kai aTig 20 PeBpouapiou 2007 n Tpameda Meipaiwg A.E. kateixe dueaa ) éupeca 8,1%
TOU PETOXIKOU KepaAaiou Tng Etaipiag. Emiong, oTig 31 AekeuBpiou 2006 kai 20 PeBpouapiou 2007, 6,9% Tou
peToxIkoU kepaAaiou Tng ETaipiag kaTéxetal ammé Tapeia Tpovoiag/cuvTagews Tou TTpoowTTikoU Tng ETaipiag atnv
KOmrpo. Aev utmpxav GAAol pétoxol TTou Kateixav TTépav Tou 5% Tou €kd0BEVTOG PETOXIKOU Ke@aAaiou Tng
Etaipiag.

2006 2005 2006 2005

Ap1Bubdg oupolAwy £000 £000

Adveia kal araIitioelg atré péAn Tou
AloiknTIKOU ZupBouAiou Kal
ouvoedepéva TTPOCWTIA:

- mépav Tou 1% Twv KaBapwv
TTEPIOUCIAKWY OTOIXEIWV TNG 4 4 71.542 70.689
Etaipiag avd cuupouro

- Aiyétepo Tou 1% Twv Kabapwv
TTEPIOUCIAKWY OTOIXEIWV TNG 14 14 12.688 18.842
Etaipiag avé oUuppouio

18 18 84.230 89.531

Adveia kal araItioelg atré Bacikd
O1EUBUVTIKA OTEAEXN Kal 523 1.310
ouvoedepéva TTPOCWTTIA

2UvoAo daveiwv Kal aTTaITACEWY 84.753 90.841

AvdaAuon daveiwv Kal aTTaITioEwWVY:
- MEAN AloiknTIKOU ZuuBouAiou Kal

Baoikd d1EUBUVTIKA OTENEXN 4.806 6.568
- ouvoedepéva TTPOoWTTA 79.947 84.273
84.753 90.841
Eutpdyuateg e€ac@alioeig 135.760 105.451
‘Ecoda atrd Tékoug 4.498 5.019
Katabéoeig amo:
- MEAN A'IOIKnTIKOl'J Z'upBou’)\iou Kal 3.291 2906
Baaikd O1eUBUVTIKA OTEAEXN
- ouvdedepéva TTpdoWTTA 14.990 7.322
18.281 10.228
‘E€oda atrd Tékoug 322 288

Mp6oBeta amd Ta ddveia KAl ATTAITHOEIG, UTTAPXAV EVOEXOMEVES KOl QVEIANUUEVEG UTTOXPEWOEIG TTPOG PEAN TOU
AloIKNTIKOU ZupBouAiou Kal ouvdedeUEVA TOUG TTPOCWTTA TTOU ATTOPPEOUV KUPIWG aTTO TTIOTWOEIG, EYYUNOEIS KAl
pn XpnoigotroinBévra opia, Uywoug £51.792 xiA. (2005: £41.018 xiA.) amd 1o omoia £48.503 xIA. (2005:
£37.691 xIA.) agpopouv cupufouUloug Kal ouvdedepuéva TTPOCWTIA TWV OTTOIWV TO OUVOAO TWV TTIOTWTIKWY
OleuKoAUvVoewv utrepPaivel T0 1% Twv KaBapwyv TTEPIOUCIOKWY OTOoIXEIwV TNG ETaipiag avd oupBoulo. YTApxav
€TTIONG AVEIANUUEVEG UTTOXPEWOEIG TTPOG Ta Bacikd S1euBUVTIKA OTEAEXN Kal ouvdedepéva Toug TTPOOWTTA UYWOUS
£391 xiA. (2005: £303 xIA.).
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Ta ouvdedepéva TpdowTra TEPINAPPAVOUV TOUG OUlUyoug, Ta avAAIKO TEKVO Kal ETAIPIEG OTIG OTTOIEG Ol
oUpBoulol/Bacikd dIEUBUVTIKA OTEAEXN KaTéEXOUV, dueca A éupecd, TOUAGXIoTOV TO 20% Tou SIKAIWPATOS WHPOU O€
YEVIKI ouvéAguon.

OAeg o1 ouvalayég pe péAN Tou AloiknTikoU ZupfouAiou kal pe Ta ouvOedepéva TOUug TTPOCWTTA yivovTal ME
ouvnBeIg euTTopIKOUG 6pous. Oaov agopd Ta Bacikd dIEUBUVTIKA OTEAEXN, APIBUOS TTICTWTIKWY OIEUKOAUVOEWY EXEI
xopnynoei ue Baan Toug I0XUOVTEG BPOUG OTTWG KAl YIO TO UTTOAOITTO TTPOCWTTIKG TOU ZUYKPOTIAHUATOG.

ApoiBég peAwv AloiknTiKoU ZupouAiou Kal BaCIKWV SIEUBUVTIKWY OTEAEXWYV ZUYKPOTHHMATOG

2006 2005

£000 £000
Apoifn S10IKNTIKWV CUMBOUAWY
Mn exteAeoTikoi
Aikaiwpara wg pyéAn 475 352
EkreAearikoi
ATTOAaBEG UTTO eKTEAEDTIKA 1B16TNTA:
MioBoi kai dAAa BpaxuTrpdBeopa weeAnuaTa 939 -
Eiopopég epyoddTn 29 -
AaTtdvn TTPOYPANNATOG TTAPOXNS WPEANUATWY 88 )
apuTINPETNONG
Mapoxég Tou e€apTwvTal atd TNV agia Twv PJETOXWV — 5 )
Aikaiwpata Mpoaipeang Ayopdg MeTtoxwv
2UvoAo atroAapwv UTTO eKTEAEDTIKN 1I0IOTNTA 1.061 -
20voAo apoIBwv BIoIKNTIKWY OUPBoUAwY 1.536 352
Apoifn BaoikwyV S1EUBUVTIKWYV OTEAEXWV
MioBoi kai GAAa BpaxutrpdBeoua weeAfuarta 799 1.479
Eiopopég epyoddTn 43 32
Aattdvn TTPOYPANPATOS TTAPOXNS WPEANUATWY 89 140
aQuUTTNPETNONG
Mapoxég TTou e€apTwvTal ATTO TNV O&ia TWV YETOXWV - 10 )
Aikaiwparta MNMpoaipeong Ayopdg Metoxwv
> UvoAo apoiBwv Bacikwyv OIEUBUVTIKWY OTEAEXWV 941 1.651
ZuvoAo 2.477 2.003

Katd 10 2006, Ta Tpia MEAn TG Avwrtatng EkTeAeaTikig AieBuvong diopiotnkav wg PEAN Tou AloiknTiKoU
>upBouliou Tng Etaipiag. O1 ouvolikég atroAaBEG TOUG yia TO €T0G, CUUTTEPIAAMBAVOUEVWY TWV EICPOPUWIV
EPYOOOTN KAl AAWV weeAnuaTwy Atav: évag oUuBoulog petagu £250 xiA. - £300 xIA., évag oUuBoulog peTagy
£300 xIA. - £350 xIA. ka1 évag oUpBoulog petagl £450 xIA. - £500 xIA. Katd 1o 2005 dev uttipxav €KTEAEOTIKOI
oupBoulol kar o ammoAafég Twv Tplwv peAwv NG Avwtatng EkTeAeoTikAg AiuBuvong Uwoug £903 XA,
TepIAapBavovTav OoTIG auoIBEG Twv BaciKwy OIEUBUVTIKWY OTEAEXWY, Madi ue Toug TTévTe evikoug AlEuBuvTéG Tou
JUYKPOTAHOTOG. To TTOOO TTOU TTAPOUCIAgeTal WG aupoIfl Twv PBacikwy OlIeuBUVTIKWY OTeAexwv yia 1o 2006
epIAapBavel Tig aTToAABEG Twv £E1 Mevikwv AIEUBUVTWYV TOU ZUYKPOTAUATOG.

Yuykpérnpa Tpdnelag Konpou (i

83




ApoiBég peAwv AloiknTikoU ZupBouliou Kal BaCIKWYV SIEUBUVTIKWY OTEAEXWYV ZUYKPOTAHMATOG (OUVEXEIQ)

>1a TAdiola Tng TTapayxwpnong Aikaiwudatwy Mpoaipeong Ayopag Metoxwy 2006/2007 atd tnv Etaipia mpog 10
MOvigo TTpoowTrikd Tng oTig 30 ZemTeuPpiou 2006, TapaxwpriBnkav 15.000 Aikaiwpata OTOUG €KTEAETTIKOUG
OupBOUAOUG TOU ZUYKPOTAUOTOG TNV TIUA Twv £4,32 katd petoxn (eUAoyn agia £0,69 katd Aikaiwpa) kai 18.000
Aikaiwpata ota Bacikd dIEUBUVTIKA OTEAEXN TOU ZUYKPOTAUATOG OTnVv TIPA Twv £3,70 katd uetoxn (euhoyn adia
£1,06 katd Aikaiwpa). Ta Aikaiwparta Mpoaipeong Ayopdg Metoxwv 2006/2007 ptropoUv va e€aoknBouv atrd Tig
31 Maprtiou 2007 péxpr Tig 30 louviou 2007.

O1 ekTeAEOTIKOI OUMPOUAOI CUUUETEXOUV OTO PBaCiKG TTPOYPAUUA TTAPOXNG WEEANUATWY aQUTTNEETNONG YIa TO
MOVIMO TTPOCWTTIKO TOUu ZuyKpoThuaTtog otnv KUtrpo, To OTToio gival TTpoypauua KaBopiouévwy TTapoxwy. Ta
OUVOAIKA W@eAAuATa aQuTTNEETNONG TOug augriBnkav katd To 2006 katd £489 xIA.

Kata 10 2004 kai mTponyoupeva xpovia gixe yivel TpoBAeyn Uyoug £1.100 yIA. yia o@eINOPEVA TTOOG O€ TPEIG
OUMBOUAOUG PE TOV TEPUATIONO TWV EKTEAECTIKWYV TOUG KaBnNkOvTwy. To TEAIKO 1006 TTou Ba TTANpwOEi avABe o€
£1.367 xIA. H diagpopd 1Tou Tpoékuye TrepIAapBaveral ota ammoteAéauarta Tou 2006.

AMAAeg ouvaAAayég HE CUVDOEOHEVA TIPOOWITTA

O k. Avopéag ApTtéung, AvtiTpdedpog Tou AloiknTikoU ZupBouliou TnG ETaipiag, KaTéEXeEl EUUETO TUUPEPOV Kal gival
Mpbéedpog Tou AloiknTikoU ZupBouAiou Tou opidou Commercial Union Assurance (Cyprus) Ltd o oTtroiog
OpACTNPIOTTOIEITAI OTO YEVIKO KAGDO ac@alioewv otnv Kutrpo kai Tnv EAAGda kal pe tov otmoio n Buyatpikh Tng
Etaipiag, levikéc Ao@dAleieg Kutrpou AT €xel cuvepyaoia otov Topéa Tng avrao@dAlions. To oUvoAo Twv
avtac@aAioTpwy TTou ekxwprdnkav atov 6piAo Commercial Union Assurance (Cyprus) Ltd katd 1o 2006 avepxotav
oe £703 xiA. (2005: £618 xIA.).

H k. Avva Aloyévoug, péAog Tou AloiknTikoU ZupBouliou Tng ETaipiag, KATEXEl £EUUECO CUPQEPOV OTIG ETAIPIEG
MuAwveg AE EAAGG, n otroia mrpounBevel Tnv Tpdmela Kimrpou EAAGDOG pe €EOTTAICUO KAl UTTNPETIEG KATOTTIV
dladikaciag TTpoo@opwyv Kal atnv eraipia Unicars Ltd n otroia mpounBelel Tnv Tpdmela Kimpou otnv Kotrpo pe
QUTOKIVNTA KOl OXETIKEG UTINPETieg. To oUvoAo Twv ayopwv atrd TIG v AOyw eTaipieg katd 1o 2006 avepxoTtav o€
£486 xIA. (2005: £715 xIA.).

O k. MoéAug I. MoAuBiou, TTou UTTNEETNOE WG PHEAOG Tou AloIKNTIKOU ZupBouAiou Tng ETaipiag péxpl Tig 26 louviou
2006, civar ouvétaipog ato Aiknyopikéd pageio Xpuoagivng & MNMoAufiou, ol otroiol gival o1 e§wTepikoi Nopikoi
>ZUuBouAOl TOU ZUYKPOTAUATOG Kal XeIpifovTal EVWTTIOV Twv JIKAOTNPIWYV aywyEég Kal OIKAOTIKEG OladIKOTiEG €K
MEPOUG TOU ZUYKPOTAHATOG OTnV KUTTpo Kail 7o eEwTePIKO. To oUvoAo Twv apoifwy TTou KataBAnBnke oTo ypageio
Xpuoagivng & MNoAuBiou atmd To ZuyKpoTNUa PEXP!I TNV aTToxwpenon Tou K. MNMoAuBiou atmd 1o AioiknTikO ZupuBoUAio
avepxoTav oe £219 xiA. (étog 2005: £402 xIA.). ZT10 €v AOyw OIKNYyopIkO ypageio avaTtiBevTal €miong OIKAOTIKES
aywy£g Kar dIadIKagieg KATA XPEWOTWV/OPEIAETWY TOU ZUYKPOTAUATOS. To OUVOAIKG TT000 TTOU KATAPRABNKE OTO
ypageio Xpuoagivng & MoAuiou yia TIG UTTOBECEIG AQUTEG KAl XPEWBNKE OTOUG iBIOUG TOUG XPEWOATEG/OPEIAETEG YIa
TNV TEPiodo péxP! TNV atroXwpnon Tou K. MNoAuBiou atmd 1o AloiknTiké ZupBouAio avepxotav o€ £606 XIA. (€T0g
2005: £1.081 x1A.).

O k. KwoTtag Z. ZeBépng, péAog Tou AloiknTikoU ZuuBouAiou Tng Etaipiag, €ivar o KUpIog PETOXOG TNG ETaIpiag
A. ZeBépng kal Yioi ATO, n oToia gival yevikdg avTIiTpoowTrog Tng Buyatpikng Tng Etaipiag, Mevikég Ao@dAeieg
KUtrpou A1d. To cUvoho Twv TTpounBeidv TTou KataBAndnkav otnv etaipia A. ZeB€png kai Yioi Atd katd 1o 2006
avepyoTav o€ £92 xIA. (2005: £98 xIA.).

2116 14 lavouapiou 2005, n Buyatpiki eTaipia Tou ZuykpoTAUaTog, Mevikég AapdAcieg Kutrpou AT, aydpaade TTpog
£540 yIA. 10 ao@aAioTikd xapToQuAdkio TnG eTaipiag Mewpylog Tqidmpa Mepidng ATd, n otoia ATAV YEVIKOG
avTITTPOoWTIOG TwV evikwv Ac@oAeiwv Kimpou ATd.  Zmnv etaipia ewpyiog Tqdmpa [Miepidng ATt eixav
0OUCIaOTIKO CUP@EPoV o TOTE Mpdedpog Tou AloiknTikoU ZupBouliou Tng ETaipiag k. ZoAwv A. Tpiavta@uAAidng Kai
10 T6TE PEAOG TOU AloiknTikoU >uppouliou Tng Etaipiag k. MéAug I. MoAuBiou, o otroiog ATav emmiong HEAOG TOu
AloiknTikoU ZupBouliou Twv IMevikwv Ac@aieiov Kdtrpou ATS.
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ETAIPiEG  Kal

Kotrpog
Tpdatreda Kutrpou Anudaia Etaipia Atd

Ktnuartiki Tpdameda Kutrpou ATd

Kutrpiak6g Opyaviopog Etrevducewy kai
Aiwv ATd (CISCO)

evikég AogpdaAeieg Kutrpou ATd

EuroLife Ltd

Képuia Atd

Kermia Properties & Investments Ltd
Kermia Hotels Ltd

BOC Ventures Ltd

Teukpog Etrevduoeig ATd

TpatreCa Kutrpou Apoifaia KepdaAaia A1d
JCC Payment Systems Ltd

EAAGSa

TpatreCa Kutrpou Anudaia Etaipia Atd
(utrokaTdOTNUA)

Kutrpou XpnuatodoTtikég MioBwaoeig AE
(Kutrpou Leasing)

KuUtrpou Eptropikiy AE

Kumrpou AXETNEY (KdTtrpou XpnuatioTnpiakn)
Kutrpou AEAAK

Kutrpou Akivnta AE

Kutrpou AogpalioTikég YTnpeoieg METNE

KuUtrpou Zwrg

(utrokatéoTnua Tng EuroLife Ltd)
Kutrpou AGQOAICTIKN

(utrokatdoTnua Twv Mevikwv ACPaAEIV
Kdtrpou AT0)

Hvwpévo BaoiAegio

Bank of Cyprus United Kingdom
(utrokatdoTnua TG Tpatredag Kutrpou
Anpoaoia Etaipia A1d)

Old Company (BCL) Ltd, Trponyoupévwg Bank
of Cyprus (London) Ltd

Yuykpérnpa Tpdnelag Konpou G

UTTOKATAOTANATO  TTOU  TTEPIAApBAvovTal
2UYKPOTAUATOG Kal Ol pacTnpIdTNTEG TOUG (KATA XWPA KATACTATIKAG £€dpag) eivai:

OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG

EpTtropikn Tpatreda

EpTtropikn Tpatreda
XPNUOTOETTEVOUTIKEG UTTNPETIEG
Ao@AAEIeg yeVIKOU KAGDOU
AopdAeieg kKAGdou wng
AvaTrTugn Kai diaxeipion aKIviTwy
AvaTrTugn Kal diaxeipion aKIvATWY

=EVODOXEIAKEG ETTIXEIPNOEIG

Alaxeipion emevOUOEwWY ETTIXEIPNUATIKOU
KepaAaiou

ETrevouTikO TapEiO
Ai1dBeon apoifaiwv Keaidiwy

Emeepyaoia cuvalAaywyv TIOTWTIKWY KAPTWV

EpTtropikn Tpatreda

XpnuatodoTioeig Pe oUoThUA XpNUATOBOTIKAG
MioBwong

XpNUaTOdOTATEIG OXNUATWY KAl
KATAVOAWTIKWY ayabuwyv

XPNUOTOETTEVOUTIKEG UTTNPETIEG
Alaxeipion auoiBaiwv ke@aiaiwv
ExpeTAGAAEUON OKIVATWY

MpaKkTépEUCH ACPAAEIWY YEVIKOU KAGOOU

Ao@aAeieg kKAadou {wng

ACQAAEIEG YEVIKOU KAGDOU

Eptropikn Tpatreda

Eutropikn Tpdtrela (adpavig)

TOU
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Channel Islands

Bank of Cyprus (Channel Islands) Ltd Eptropikn TpameCa
Tefkros Investments (Cl) Ltd EmevduTiKO TapEio
AucTtpalia

Bank of Cyprus Australia Pty Ltd Eptropikn TpammeCa
Poupavia

Bank of Cyprus Romania

(utrokatdoTnua TG Tpatredag Kutrpou Eptropikn Tpatreda

Anuoéaoia Etaipia A1)

XpnuaTtodoTAoEIg Pe oUCTANA XPNUATOBOTIKAG

Cyprus Leasing Romania IFN SA pioBwong

IpAavdia

BOC International Fund Management Ltd Alaxeipion apoifaiwy ke@aAaiwv (adpavrg)

Tnv 1 lavouapiou 2006, o1 €pyacieg, Ta TTEPIOUCIOKA OTOIXEI KAl O UTTOXPEWOEIG O€ TPITOUG Twv BuyaTpikwv
eTaipiwv NG ETtaipiag, Opyaviopdg Xpnuatodotrioswg Tpdamedag Kutrpou Atd kai Tpdmela Kutrpou PakTopg AT,
peTa@épBbnkav otnv Etaipia, pe TapdAAnAn didAucn Xwpig ekkabBdapion Twy dU0 BUyaTPIKWY ETAIPIWV.

To ZuykpdTnua ammo@AcIoe TOV TEPUATIONO TWV £PYaciwv Twv Buyatpikwyv Tou etaipiwwv BOC International Fund
Management Ltd ka1 Old Company (BCL) Ltd ka1 éxel apyioel Tn diadikagia dIGAUCHG TOUG.

OAeg o1 o mavw etaipieg gival 100% Buyatpikég Tou Xuykpotiuartog ektdg Tng JCC Payment Systems Ltd, otnv
otroia n cuppeToxn TNG ETaipiag avépxetal oto 45% TOU €KBOBEVTOG PETOXIKOU KEQaAaiou TG Uywoug £1 ekar. H
gTaipia autn AoyiCeTal wg KoivoTTpagia.

Agv utmp&e GAAN PETOBOAN OTIG €TaIpiEG TTOU gvotToiBnkav kai oTn PAon €voTToinGAG TOUG O€ OXEON ME TIG
31 AekepuPpiou 2005.

To PePIdIO TOU ZUYKPOTAUATOG OTA KUPIO OIKOVOUIKA PEYEDN TNG KolvoTTpagiag ivai:

2006 2005

£000 £000
MikTa €00da 5.887 5.729
Képdn trpiv Tn @opoAoyia 2.475 2.378
KaBapd treplouciakda oToixeia 10.343 8.810
2UVOAO TTEPIOUTIAKWY OTOIXEIWV 13.348 10.605
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216 9 ®PePpouapiou 2007, TO ZUyKPOTNUA AVAKOIVWOE OTI OAOKARPWOE TNV TTWANCT TWV PETOXWYV TTOU KATEIXE OTNV
Universal Life Insurance Public Co. Ltd (1o otoio avepxdTav 010 22% Twv PJETOXWYV TNG €V AOyW £TAIPIAG) TTPOG TOV
K. Avopéa ewpyiou kal Tov Opiho dwrtog PwTiddng ATd, pe Baon Tn cup@wvia TTou gixe ouvaeBei oTig 13 louAiou
2006. To Tignua TG TWANONG avépxetar o€ £6,1 ekaT. Kal n AoyioTIKA afia Twv &v AOdyw METOXWV OTIG
31 AekepPBpiou 2006 avépyetal o€ £6,1 ekar.

2116 12 AekepBpiou 2006 n Etaipia diatimmwoe dnudoia podTacn TTPOG TOUG UETOXOUG TG eTaipiag Cytrustees
Investment Public Company Limited yia Tnv amméktnon péxpr kal 50% ouv pia geToxr Tou EKSOPEVOU JETOXIKOU TNG
KepaAaiou. H avTirapoxr TTou Tpoo@EpOnke NTav €2,20 og HETPNTA KATA PETOXN Kal avaBewprdnke og €2,45 katd
peToxn oTig 8 dePpouapiou 2007. ZTig 27 PeBpouapiou 2007 To ZuykpOTNUa KaTeixe, dueaa A Eupeaa, 21% Tou
METOXIKOU KEQAAQIOU TG OKOTTEUOUEVNG ETAIPIAG.

87

Yuykpérnpa Tpdnelag Konpou G



‘Ex0@gon emmi Twv OIkovopikwy KaraoTdoswv

‘Exoupe eAEYEEI TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TNG Tpdamedag Kutrpou Anudoia Etaipia A1d (n ETaipia)
Kal Twv Buyatpikwv TnG (To ZuyKpOTnua) oTIG OeAideg 6 péxpl 87, TTou atroTeAoUvTal ATTO TOV EVOTTOINUEVO
IooAoyiopd oTig 31 Aekepfpiou 2006, kar TNV evoTroiNUévn KOTAOTACON AOYydpIOOUOU OTTOTEAECUATWY, TNV
EVOTTOINKEVN KATACTACN METABOAWY OTa idla KEPAAAIQ KAl TNV EVOTTOINUEVN KATACTACT TANEIOKWY POWV YIa TO £T0G
TTou €Ange TNV nueEpounvia autr, Kai TEPIANWN TWV GNUAVTIKWY AOYIOTIKWVY TTOAITIKWY KAl AAAEG €TTECNYNUATIKES
ONMEIWOEIG.

Eubuvn Aioikntikou ZuBouliou yia 1ic OikovouikéS Karaotaoeig

To AioiknTiké ZupPBoUAio TG Etaipiag eival utredBuvo yia Tnv eroiyacia kal dikain Trapouciaon autwy Twv
OIKOVOUIKWYV KOTAOTACEWV OUPQwva Pe Ta AigBviy MNpdtutta XpnuatooikovopikAg MAnpo@dépnong 0mmwg autd
uloBetRBnkav atéd Tnv Eupwirdikn ‘Evwon (EE) kai Ta Aiebvr) Mpdtutra XpnuatooikovouikAg MNMAnpo@dépnang 61wg
auTa €kd6ONKav atod 1o ZupPBouAio AieBvwyv AoyioTikwy Mpotummwy (ZAAI) kai Tig aTTaIToeIg Tou Trepi ETaipiwv
Noéuou Tng Kumpou, Kep. 113. H euBlvn autr mreplAapBaver: oXediaopd, €@ApPoyn Kal TAPNON €0WTEPIKOU
EAEYXOU OXETIKOU WE TNV €TOIJACIO Kal Tn Oikain TTAPOUCIiacn OIKOVOUIKWY KATAOTACEWV OTTaAAayuévwy atro
oucIwdn AGON kal TTapaAsiyelg, €ite o@elAopévwy o€ atrdmn €ite g€ AGBoG™ €AoY Kal €Qapuoyr KAaTtaAAnAwv
AOYIOTIKWV apXWV" Kal UTTOAOYIGHO AOYIOTIKWYV EKTIMACEWY TTOU €ival AOYIKEG UTTO TIG TTEPIOTATEIG.

Eubuvn EAsykth

H Ok} pag euBlvn gival va eKQPACOUNE YVWHN TTAVW O AUTEG TIG OIKOVOUIKEG KATAOTACEIG e Bdon Tov EAeyXO Hag.
H ékBeon auth yiveral atmmokAEIOTIKA TTpog Ta uéAn Tng ETaipiag, wg owpa, cupgwva pe 1o ApBpo 156 Tou Trepi
Etaipeiwv Nopou, Keg. 113. H eAeykTIKA pag epyacia éxel avaAn@Bei €101 WOTE va YTTOPECOUNE Va eKBECOUNE OTA
MéEAN TNG ETaipiag ekeiva Ta Bépata Tou atraitouvtal atrd EPAG o€ PIa EKBeon eAEYKTA KAl yIa Kavéva GAAO OKOTTO.
210 péyioTo BaBud Tou emTpETTETAl ATMO TO VOO, Oev ammodexopacTe 1 avoAaufavoupe €uBlvn TTPOG
OTTOIOVONTTOTE €KTOG TNG ETaupiag kal Twv peAwv TnG ETaipiag wg cwpa, yia Tnv eAEYKTIKA PAG £pyacia, yia Tnv
€kBeon auth, A yIa TIG YVWMPEG TTOU €XOUME oxnuaTtioel. Alevepynoape Tov EAeyxd Pag oUP@wva pe Ta Aiebvn
Mpdétutra EAéyxou. Ta MpdTutra autd ammaiTouv OTTWS CUPNOPQWVOUAOTE e OEOVTOAOYIKEG ATTAITACEIS KAl OTTWG
TTPOYPAUMATICOUNE KAl DIEVEPYOUUE TOV £AEYXO YIO va TIAPOUME AoYIKEG dlaBeBaiwaelg KATd TTOCO Ol OIKOVOMIKES
KOTOOTAOEIG gival atTaAAaypEVESG aTTO ouoiwdn AAOn kal TTapaAsiyelg.

‘Evag éAeyxog ouvetrayetal Tnv ekTéAeon O1adIKOOIWY yia TN AAWn €AEYKTIKAG PAPTUPIAg yia TTOOd Kol GAAEG
YVWOTOTTOINCEIG OTIG OIKOVOMIKEG KaTaoTdoels. O dladikaoieg ou emAéyovTal e€APTWVTAI ATTO TNV Kpion Tou
eAEYKTH, TTEPIAAUBAVOPEVNG TNG EKTIMNONG TWV KIVOUVWY oucIwdwy AaBWV Kal TTAPOAEIPEWY TWV OIKOVOUIKWV
KOTOOTAOEWYV, EiTE o@elhopévwy o€ atdrn eite oe AdBog. Kdavovtag auTég TIG EKTIUAOEIG KIVOUVWY, O €AEYKTAG
AapBdvel uTTOWN TOU TOV E€0WTEPIKO EAEYXO TTOU OXETICETalI PE TV €Toldacia kal Tn Oikain TTapouciacn Twv
OIKOVOUIKWV KOTAOTACEWV TNG OIKOVOUIKHG OVTOTATAG VIO VO OXEDIAOEI EAEYKTIKEG BIABIKATIEG TTOU €ival KOTAAANAEG
UTTO TIG TTEPIOTACEIG, AAAG OXI PE OKOTTIO TNV €KQPAOCN YVWMNG E€TTi TNG ATTOTEAECPATIKOTNTAG TOU £0WTEPIKOU
€AEYXOU TNG OIKOVOMIKAG ovToTNTaG. 'Evag €éAeyxog trepidauBdavel emiong Tnv agioAdynaon Tng KAtaAANASGTNTAG TwV
AOYIOTIKWV TTONITIKWYV TTOU XPNOIKOTIoIRBnKav Kal TNG AOYIKOTNTAG TwV AOYIOTIKWY EKTIMACEWVY TTOU £yIvav atmd TO
AloiknTiké ZupBouUAIo, kKaBwg Kal TNV agloAdynan TNG YEVIKAG TTAPOUCIacnS TwWV OIKOVOUIKWY KATOOTAGEWV.

MoTetoupe OTI N EAEYKTIKN papTupia TTou £xoupe AABel gival eTTapPKNG Kal KATAAANAN yia va TTapdoyel pia faon yia
TNV EAEYKTIKI) HAG YVWUN.
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I'vawun

Katd Tn yvwpn pag, ol eVOTTOINPEVES OIKOVOUIKEG KATAOTAoEIG Oivouv aAnBivh kai dikain €ikéva TG OIKOVOMIKNAG
Katdotaong Tou ZuykpoTiuotog oTig 31 AegkepBpiou 2006, kal TNG XPNMOTOOIKOVOMIKAG £TidOONG Kal Twv
TAPEIOKWY POWV TOU Via TO £T0G TIOU €ANge Tnv nuepounvia autry olpgewva pe 1o AigBvy lMpotutra
XpnuatooikovopikAg TMAnpo@dépnong OTTw¢g autd uloBetibnkav amdé v EE ko 1o AigBvry Tpotutta
XpnuatooikovopikAg MAnpoedpnong 6mmwg autd ekdéBnkav amd 1o ZAAM kai TIg amaitAoslig Tou Trepi ETaipiwv
Népou tng Kutrpou, Keg. 113.

‘Exk@eon e1mi ANAwvV Nopikwv ATTaITAOEWV

2UuQwva Je TIG attautroelg Tou Trepi ETaipiiov Népou, Keg. 113, avagépoupe Ta o KATW:

o ‘Exoupe mapel 6Aeg TIG TTANPOQPOPIEG Kal €ENYACEISC TTOU BEWPAOAPE AVAYKAIEG YIO OKOTTOUG TOU €AEYXOU
joG.

o  Katd mn yvwun yag, éxouv TnpnBei ammoé tnv Etaipia katdAAnAa AoyioTikd BiBAia.

e QI 0IKOVOMIKEG KATAOTAOEIG TNG ETaIpiag cup@wvouv pe Ta AoyioTika BIBAia.

e Kard Tn yvwun Pag Kal ammé 6oa KaAUTEPa £XOUupE TTANPOo®opnBEi Kal CUP@WVA JE TIG EENYAOTEIG TTOU POG
006nKav, Ol EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIS TTAPEXOUV TIG ATTAITOUNEVEG aTTd Tov Trepi ETaipiwyv
Nopo, Keg. 113, TTAnpo@opieg e TOV ATTaITOUPEVO TPOTTO.

e Kartd Tn yvwpun yag, ol TAnpogopieg TTou divovTal oTnv €kBean Tou AloiknTIKoU ZupBouAiou oTig oeAideg 3
MEXPI 5 ouvAdOoUV HE TIG OIKOVOUIKEG KATOOTACEIG.

Ernst & Young

Neukwaoia
27 ®eBpouapiou 2007
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