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Etnoteg Owovopuxég Kataotaoetg
Yl TNy TeEiodo amod

1 Ievovapiov éwg 31 AexepPoiov 2006

BeBowavetor ot or ouvnppéveg Ethoteg Owovopunés Kataotdoerg yroe v meptodo 01/01 —
31/12/2006 eivor exciveg mov eyrpifnxay and to Aownund XopBodlo g «XAIAEMENOX
AEBE» v 26/02/2007 xow éyouv dnpoctonomlel pe v avapomn toug 610 Sadintuo, ot

Sievbuvor, www.haidemenos.gr. Emonpaivetoar 6t 1o dnpocionombévia otov tOno cuvonting

OLXOVOUIXG GTOLYEL GTOYEDOLY GTO VO TUEACYOLY GTOV AVALYVOGTY] OQLOUEVX YEVIXH OLXOVOUIAA
otoryelor aAA& OV TEEYOLY TNV OAOUATOWHUEVY] EMOVX TYG owovouwng Béong »al twv

anotekeopdtwy ¢ Etatpeiag xat tov Opidov, cbugwva pe o Aiebvi) Aoyrotind TTpotuma.

Xaidepevog I'wpyog
[Tpobedpog tov Atowntinod ZvpSovAiov
Xoaidepevog AEBE
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1. 'Exbeorn Awryelplone AX.
A. T'svixn avaoxomron

H etopsto xate v Stdpreta g xonone 1.1.2006 31 12 2006, ohoxdijpwoe nx1d peyeho mOGOGTO 10
enevduTd G TAAVO ouvoArob Loug 9,8 exat evpw To omoto Oa Saypdder TV pueAhoviiny avdmtuéy
0L opilov.

Zoynexnoipéva ohouAnewbnue 1 eméuntaon 2.500 tp and v XAIAEMENOX AEBE oto xtipo
Wrontnotog ™ xatd 100%  Ouyatoeny e EAAHNIKH EKTYTIQTIKH AE o6mov  xat
eynotaotdOnue 1 véa entumw TNy povddo 1 onola et telel oe Aettovpyio .

2UVOTITING AVOUPEQOLILE OTL Ol TTWAYGELG 6TOV OWIAO Tjtay awénpéveg nota 1,6 % oe oygon  pe to 2005,
OTC TWANCES TOL OpiAov dev  cvumephapBdvetoar o udnhog epyaoiwv ¢ Clear Channel
XAIAEMENOZX A.E. 0 onoia evoroteiton pdvo wg mog v xabaeh tg 0éom.

Ot nwAnoetg g etatpelag mepovoiccay eniong avénon emiong 1,6 % .

Oco  avapopd ta #6001 ¢ eTALEEING TEO YOPWY TXEOLGLXCHY oNpavTIHY] abvénoy xabog not T
evomomueva %281 AOYw NG ALENUEVYC GUUPETOYNG TWV XEEOWY NG UNTEWNG not Twv Oettwmy
amoteleopdtwy g Ouyotpowng e EAAnvinn Extonotwd ALE. wouw g onpovidg peiwong twv
v )¢ Clear Channel XAIAEMENOX A E.

2NUelmveTal OTL T METE o0 POEOUC OTMOTEAECUATE TOCO NG WNTEMNG OCO Xal TOL OWIAOU
napovatdlovy avénor 46,62% ot 121,9% 10 2006 oe oyéon pe 10 2005

Toa Booyvmpdbeopa Savetr ¢ etarpeiag aviibav oto mocd twv 7.877,20 ythadeg evow
ovumepthapBavopévov moood 1.054,19 yhadeg evpw avahoyia Boayvrpobeopng vrtoypéwong leasing
10 20006 oe oyéon pe 5.822,94 yihadeg evow Boayvnpoleoun Savera to 2005 .

To Maxponpobeopa Sdaveta yoe v etoneion avnAbav oto mocd twv 4.316,60 ythddeg evpow to 2006 ot
oyéon pe 0,00 1o 2005 Aoyw g odpBoong leasing ytoe v enévduor] g VRS EXTUTIOTINYG LOVASAG TOU
eynotaotddnure oto Kopwni.

Toa Boayvmpdleopo Sdverr tov  opihov  aviibav oto mocd twv 8.043,87 yhiddec evow
ovpmepthapBavopévov moood 1.054,19 yihadeg evpw  avahoyia Boayvrpobeopng vrtoypéworg leasing
10 20006 oe oyéon pe 5.989,60 ytAadeg evpw Boayvmoobeoua ddveta 1o 2005 .

Toa Moanponpofeopo ddvelr yoe tov Opko aviiibav oto mocd twv 5.671,72 ythadeg evpw
ovpmepthapBavopévov mooobd 4.316,60 yhadeg svpw avadoyia poxponpobeourc vnoyeéwong leasing
10 20006 oe oygon pe 1.520,54 to 2005 .

ZUVOTTING GVXUPEQOLILE TO KTOTEAECUATH TNG ETAULRELXG Kol TOL OWIAOL GTOLE TorEoKdTw TTivareg.
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Xrovyeio eTougingos yth eLE® 31/12/2006 31/12/2005

Konhog Epyaotwv 23.741.023 23.359.833  1,63%
Képdn npo ©opwv Tonwv AnocBeoewv (EBITDA) 3.704.086 3.038.951 21,89%
Keéopdn npo ®opwy Tonwv (EBIT) 1.805.977 1.358.900  32,90%
Kepdn mpo Popwv (EBT) 1.400.364 1.180.196  18,66%
Keépdn peta ano Pogouvg (EAT) 864.522 589.639  46,62%
Evonompéva otorysin oe YA svo® 31/12/2006 31/12/2005

Kbxiog Epyaotwv 23.731.105 23.348.409  1,64%
Képdn npo @opwv Tonwv AnocBeoewv (EBITDA) 4.500.650 3.792.764  18,66%
Képdn npo @opwv Tonwv (EBIT) 2.343.359 1.853.183  26,45%
Képdn npo @opwv (EBT) 1.782.093 1.172.529  51,99%
Képdn petd ando @opouvg (EAT) 1.224.140 551.590 121,93%

H etpeia ouvéytoe sar v ypovid avt) v otabep?] avamtuliany ¢ noela oe cLVSLACUO PE TO
ovantuélond ¢ TAGVO ToL OAOXANEWOMIE HoTd pueydAo TocooTod evtog Tov 2006 not tébnnay ot Baoetg

ylor ™V peAhovTy] Suvainy] avatuélany) Togela g .

Tékog onpetwvovpe 0Tt and ™V nNpegounvia tooroytopod(31 12 2006)8ev éyet onpetwbel ndmoto

onpavTnd yeyovog mov  Ha umopoboe vo emyEedoel TNV TOEEl TNG ETUIEING A TWY XTOTEASGUATWY

™¢e.

B. Ztoyot —-ITgoontinég

To tpéyov étog 2007 Bploxet Tov ORAO ETOLUO , EYOVTAG VAOTIOMOEL TO Baotd TP ETEVOLOEWY KoL
gyoviag Ogoet oe hettovpyio v véa eXxTLTWTIXY povada OTOYEVEL OTNY adENCY] TYC TOEUYWYHC Kot
NOTE  OULVETELL TWV TWANCEWY TYG oLVOLALOVTAC YUXUNAO %OOTOC TAQAYWYNG UKL EMEUTACY] TWY

GTOUTYYIUWY CLUVEQYACLRV.

H 8tolxnon e XAIAEMENOZX ITPOTYTIOX AEBE anotpd fetind 1o amoteréopato tov 2007 %o
EYOVTAC OLOWLOTINY YVWOY TV cLVONUWY TNG AYOEAS UXL O CLUYSLAGUO PE TNV UEYOL TWEX TOQEELX TO
tpéyov etog 2007 Bploxet Tov OUAO ETOLLO (e GULVTOVIOMEVES OQACELS YL TV)V LAOTOIGY] TWY GTOYWY

Tov 2007.




MAITAEMENOXE

MP AL TILAL BLONMHEMATLA | PATLS N L EX N

I'. Etouguen SroxwBéovnon

ATOOXOTIOVTOG 0TV peytotonoinoy] ¢ oflag aUTHG TEOG OYELOG Twv HETOYWY 7 EToLEeln
XAIAEMENOX AEBE éyst viobetiost i Apyég g Etpmng AtoanufBepvnong otoyeboviag oty

enitevn ¢ Stapavetag .

To Awwnuxd ZopPovio g XAIAEMENOX TTPOTYTIOY AEBE éyer empoptobel pe v
spappoy? twv Apywv g Etupming AwsuBéovnong tov Opihov. Anotelettor and( 6 )péln:( 4)

enteheoTd naL(2) U eUTENEOTING UEAN.

H vrmpeoto Eowteptod EAdyyov e XAIAEMENOX ITPOTYTIOX AEBE anoteket avefiotnm

0QYVLTIHTY] hovada 1 omoia avagepetal 610 Atomnind XvpBovlo ¢ Etouplac.

Kbpteg appodiotieg g eivar 7 e€oaxplBwor ¢ eQUOUOYNC TWY EYUEXQLUEVWY TOMTIXWY %ot

Sadinaotwy OTwg avtég opobetobvtat and v toybovoa Nopobeotoa.

A. Megtopatiny] ToMT

To Awownuno ZvpPodho e Etoupeiag AapBdvovtag vnddr ta amotedéopata tov Opilov yr )

yonon 2006 Oo mpoteiver oty Tontnn Deviny] Zvvélevon tov Metdoywv péotopa 0,04 evpw ava
UETOYT).

To péptopa yto ™V yonoy 2005 frav 0,05 evpe ave PETOYY HoL HXTE GUVETIELX TO UEQLOPX TNG YO1|ONG
Oa elvor  petwpévo mepinov natd 25% oe oyéon pe avtod tou 2005 AapBavovtag, vTody OTL N eTatEeix
vlomotel emyetoNuatind oyedto Tou Ynovpyeiov avimtuéng Bdost tov v.3299/04 xou éyer vmoypéwon

oynpatiopol woporoyndéviog anobepatitob.

H pepopotinn moMtny] ¢ etonelag eivat Gpecn CUVOESEMEVY] HE TNV CTQUTNYINY| EMETACY| TYG

ETALOLOG N HAT EMEATHOY] PE TLS HEPAAXLOVYINES VAYHES TNC.
olag nw C neyY XMEQ YHEC TNQ
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2. "Ex0con EAéyyov AveEiotntov Ogxntav Eleyxtov Aoyotmy

ITpog tovg Metodyoug g XAIAEMENOX AEBE

"Ex0som eni twv Owovopnav Kotaotdoewy

Eléyéope 1ig ouvnpupéves omovourés xataotaoeg g XAIAEMENOX AEBE (1 «Broupeion), xabaog
%L TIC EVOTIOLYEVEG OOVOPES nortaotdoetg ¢ Branpeiog nat )¢ Ouyatomng g (o «Opthooy), mou
amoteAobvTar amd Ttov toohoyopd e 31ng AexepPpiov 2000, not TG HATAOTAOES XTOTEAECUATWY,
HeToBOAGDV tOlwY XEQUAXIWY HXL TUUELAHWY QOWY TNG YOOGS ToL EAnge Ty nuepounvia avty), nabmg xot

TEQIAMNPY] TWV OYUAVTIUGY AOYLOTIUGY TOMTIXMY UL AOLTES ENEENYYUATIHEG OYUELWOELG.

Ev0ovy g Atoixnong yio g Oeovopinés Kataotdoerg

H Awinnon g Erowpeiag €yet v evbdvn yloo v #otdotion now eOAOYY] THQOLGINGY] AUTOV TV
OLMOVOUIXOV %A TaoTAoEWY oORpwve pe Tor Atebvy [Tpotuna Xoenpatoowmovopung Iinpopdenong, dnwe
autd éyovv vtobetnbetl and v Evpwnainy Evwor. H evbdvn avty) tepthapPavet oyedtacpo, epuopoyy
%ot SLATYEY0Y] CLCTNUATOC EOWTEQIXOD EAEYYOL OYETIMA WE TYV XATROTIOY oL ELAOYY TAEOLGLAGY)
OLXOVORIM®OV HATACTAOEWY, ATUAAAYUEVODY O ovotwdY) avoxrpiBeta, Tov ogeihetat oe andty 7 Adboc. H
ev00OVY oy mepthapBdver eniong TV eTAOYT nOL EQUOPLOYY] HATIAAAWY AOYLOTIHGWY TOMTIX®DV, UL THY

SLevEQYELd AOYLOTIM®MY EXTLUTCEWY TOV ELVOL AOYUES VLo TIC TTEQLOTAOELS.
Ev0ovy) Eheyxty

H 8w pag eubovy elvon 1 énppao?] yvopNG ell aLT®Y TWV OMOVOUIXMY UXTAOTACEWY, K Bdon Tov
gheyyo poag.  Atevepynoope tov gleyyo odpgpuva pe to EAvine Eleywtine [Tpotuma, mouv eivar
evappoviopeva pe toe Aebviy Edeyntind [Tpotuna. Ta mpodTune autd aenat Tody 7] GLUUOQPWOT] oG e
TOUG XAVOVEG BEOVTOAOYING %ol TO OYESIXOUO not SLEVEQYELX TOL EAEYYOL LOG, ME OUOTO TNV ELAOYY

SLoGPAALGY), OTL OL OLMOVOUIUES MATACTAOELS eVl ATUAAAYUEVES XTO OLGLWSY] avonplBeta.

O éheyyoc nepthapfdver v Stevépyeto StadUAGLOY YL TNV CLYHEVTIOWGY] EASYUTIUWY TEUUTOLWY, CYETINA
UE To TOCG %ot TG TAYEOYopieg mov TepthapPBavoviatl oTig omovopnes xataotaoets. Ot Stadwaoteg
ETUAEYOVTOL XATE TNV %EloY TOL eAeyuTy] xot TEQAMXUPBAVOLY TNV EXTIUYOY TOL XYOLVOL  OLGLWSOLE
avaxEIBELIG TWV OMOVOIIMGV HATAOTAOEWY, AOYw andtyng 7 A&boug. T v extipnon tov nwvdbvou
autob, O ekeyntng AapuPdver vddr TO GLOTNUA EOWTEQIMOD EAEYYOL OYETIMA HE TYV UATAQTLON Aot
eDAOYY| TULEOLGLALOY] TWY OUOVOUINMY NATACTHOEWY, UE OUOTIO TOV GYESIAOUO EAEYATINGV SLASUAGLOY VLot
TG TEQLOTAOELS, Mot OYL Y TNV EXQONOY] YVWUNG ETL TNG ATOTEAECUXTIXOTNTAG TOL GLGTYUATOG
eowtepob  eléyyov ¢ Eroupelac. O éheyyoc mephapPaver emiong v afohdynon g

AATIAANAOTNTOC TWYV AOYLOTIMOV TOALTIHWY TOL EPAOUOCTIUAY MAL TOL ELAOYOL TWYV EXTLUYOEWV TOL
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gywvay and v Awixnorn, uebog xoar a€lohdynon MG GLVOMXNG TAEOLOIAGYC TWY OLLOVOPIKLY

HATUOTAOEWY.

[Tiotebovpe OTL Tor EAEYXTING TEUUYQLX TIOL EYOLUE CLYUEVTOWOEL EIVAL ETXONY] %ol UXTHAAAL Ytor TNV

Oeperiwon g yvoung nog.
Tvopn

Koatd ™ yvopn pog, ot cOVUEVES OXOVORINEG UXTAOTAOELS TEOLGALouY edloya amd udbe ovotwdy)
amody Ty omovounn xataotaoy ¢ Etouplag xar tov Opilov xata v 31 Aexepfolov 2006, ™
yonpatoowovouwy g enidoon xat g Tapetoanég g Poég yio ™ yonomn mov éinée v npepounvia
oty obpypwva pe to Aebvy) TTpotuna Xenpatoowmovopune Iinpopdonong, dnwg avte viobetndnroay

anod v Evpwnainn BEveon.
Avagopa eni &Adowv Nopav xot Kavoviotitanv Ospdtwy

To nepleyouevo ¢ Exbeorng tov Atowntinod Zopfouliov eivor GUVETEG PE TG CUVNLUEVES OLLOVOIXEG

HATHOTHUOELC.

Abnva, 27 Defpovapiov 2007
O Opunwtog Edeyutic — Aoyotig

INepeyog Aekyytdvvrng
AM. XOEA 15791

Grant Thornton &
AM. 2OEA 127
Opnwroi Eheyntéc Aoyrotég
Baoiléwe Kwvotavtivou 44
116 35 Ab7va
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3. Katdotaon Anotedeopitwy Xonong

'Ecodua
Kootog nwMjoewy
Mixt6 #060g

Al €008 exportdhhevong
"Béoda Aettovpyiag Sabéoewg
Efodo Epevvag nat Avantoéng
BEoda Srommunng Aettovpyiag
Alho hertovpynd E€oda
Képdog epynatmv

Xonuatootovouixd éodu - xaboupd
Keépdn (Znpgg) and Enevdvtineg Apaotprdtteg
Képdn mo popwv

Ddog e1o0dYpaTog
Képdn petd oguv

Katavepnpéve os:
Metoyouvg Mntomng
Avaropota: Metodmneiog

Baowa Képdn ava Metoyn

10.19
10.20

10.22
10.20
10.20
10.20
10.20

10.23

10.24

10.25

10.26

O OMIAOX

H ETAIPEIA

1.1- 31/12/2006

1.1- 31/12/2005

1.1- 31/12/2006

1.1-31/12/2005

23.731.105 23.348.409 23.741.023 23.359.833
17.825.336 17.388.703 18.676.262 18.341.900
5.905.769 5.959.706 5.064.761 5.017.933
603.251 337.113 518.744 222.697
1.234.371 1.232.879 1.234.371 1.232.879
0 0 0 0
2.656.450 2.797.502 2.270.228 2.247.205
274.839 413.055 272.929 401.646
2.343.359 1.853.183 1.805.977 1.358.900
528.189 309.741 430.218 217417
-33.076 -370.913 24.605 38.713
1.782.093 1.172.529 1.400.364 1.180.196
557.953 620.939 535.842 590.557
1.224.140 551.590 864.522 589.639
1.224.140 551.590 864.522 589.639
0 0
0,1468 0,0661 0,1037 0,0707




MAITAEMENOXE

MF LTI LD BLONM B HAPILA | PASLA I P U EXR MO

4. Iooloyiopog

ITEPIOYXIAKA XTOIXEIA

oy o e€omMopog

Enevdioelg oe Ouyatowmés

Enevdioeig oe Zuvdedepéveg

Enevdboeg AwxBeorpeg ITpog TTwinon
Adkeg omontnoelg

AvaBadAOpeves POQOAOYIES ATAITNTELG

Kushopogobv evepyntixno

AmoBéuata

Amoutioetg

Aowmég Anoutyoelg

Enevdboeig noteyopeveg yroo Eumopwoig Xuonobg

AwOeorpar xo tooddvopo: Stolectprov

ZYNOAO ENEPIHTIKOY

TAIA KEDPAAAIA KAI YTIOXPEQXEIX
ISt Keepdrhowror

Metoymno Kepdhato

Awpos. omd Ex800m PETOYLY LTIEQ TO QTIO
AmoBepating

AdiavéunTto #épdn

ISt Kepahouo amodtdopeve aTovg Metoyoug g Mrtoumg

Avranopoto: Metodmpiog
Xovoho I8iwv Kepohaiwy

My Boayvnpobeopeg Ynoypewoetg
Advero Toamelwv

AvaBodAopeves POQOAOYIES LTIOYPEWTELS
TTopoyéc oe Egyalopévouc

Eooda Enopévey Xonoewy

Bouyvrpobeopeg voygemaetg
Eumnopwot nou adhot TTiotwrég

Adwveta

Toéyovoeg Doporoyimeg Ynoypewoeg
Aowrgg Booyvnpobeopes Ynoypewoeig

ZYNOAO ITAGHTIKOY

10.1
103
10.2
10.5
10.4
10.6

10.7
10.8
10.9
10.10
10.11

5&6
5&6
5&6
5&6

10.13
10.6

10.14
10.18

10.15
10.13
10.17
10.16

O OMIAOX H ETAIPEIA
31/12/2006  31/12/2005  31/12/2006  31/12/2005
28.656.936  20.957.942  24.469.628  16.547.930
0 0 3.052.541 3.052.541
2.029.267 2.086.950 3.657.039 3.657.039
8.010 8.010 8.010 8.010
143.726 128.143 66.666 51.083
0 194.282 0 193.033
30.837.939  23.375326  31.253.884  23.509.636
3.701.913 2.286.685 3.565.719 2.093.991
12176873 11935027  11.614.637  12.221.528
660.054 964.918 975.218 734.002
119.966 104.163 119.966 104.163
65.468 68.779 54.559 50.689
16.724.273  15.359.571  16.330.099  15.204.372
47562212 38.734.898  47.583.983  38.714.009
10.008900 10008900  10.008.900  10.008.900
14.950.748  14.950.748  14.950.748  14.950.748
1.751.094 973.584 1.756.566 979.056
(1.362178)  (1.391.771) 864.522 1.194.548
25348.564 24541461  27.580.736  27.133.251
0 0
25348.564 24541461  27.580.736  27.133.251
5.671.725 1.520.536 4316.601 0
59.608 0 48.745 0
623.329 539.990 511.237 426.806
1.280.324 582.460 1.280.324 582.460
7.634.986 2.642.986 6.156.908 1.009.266
4.643.254 3.408.707 4309.427 2.850.130
8.263.974 5.989.603 8.097.307 5.822.937
894.183 994,631 855.953 966.946
777.253 1.157.510 583.653 931.478
14.578.663  11.550.451  13.846.340  10.571.491
47.562.212  38.734.898  47.583.983  38.714.009

10
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5. Katdotaon MetaBorov Idiwv Kepalainy Opiiov
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6. Kataotaon Metafolnv Idiwy Kepahainv Mntoumg

Yrodoimo ovig 31/12/2004
MeruBodég oy xedugh B6on oty megioBo 1.1 éwg 31.12.2005

Aveanopdr petodnglag ano Eéayopa Ergelag
Avrgopks etaspomhc toodoyopdy oz £fy
Kepog neptodov

Kaflagd KéoSog/Tnpid Aveeywapilouevo an'evfelag oo i vegihans
Tuvoloza avervepilouevo xépdog 1 Inud: meptodov 1.1 - 31.12.2005
Megiopara

Avop Kegdiow

ExSobévr Avonapaa kg Béong

Yrohoino onig 31/12/2005

MeruBodég oy xedagh Oéon amny megiodo 1.1 g 31.12.2006
Avopae petodmyiag om0 Béayopd Erngela

Avrgooks uetaspomhc oodoyiopdy os £/y

Kéodog meptodov

Kaflipd KéoSog/Tnud Averywapilouevo an'evfelag oo i epihan
Zuvoloed: avoeygi{ouevo #épdog 7 Inwd mepiodou 1.1 - 31.12.2005
Megioparc

Avwop Keodiow

Exbolevt Amenoporo: vabghg eong

Yrodomo ovig 31/12/2006

Ynegafio (um0

Metoyuo Kepaduo ~ YméproAgno  Tewrino Anofeporino Avt:()?;}:m;a' Ao amofepmrids  mponyodyeves EmKiwxfia A’;Zgﬁ“;”ii‘::;@;;ﬂ@ Aﬁ;g ng Livoho
QOoUQHOYYS Noporuc Agytd H0QnY1oEtS Hopuy 08 & 201
10.008.900 14.950.748 305.809 053,565 0 0 0 958221 26871243
0
0
589.639 589.639
0
0 0 0 0 0 0 0 589.639 589.639
-333.630 -333.630
19.682 -19.682 0
0
10.008.900 14.950.748 325491 053,565 0 0 0 1.194.548 21.133.251
748,886 -148.886 0
§64.522 864,522
10.008.900 14.950.748 32541 1.402.452 0 0 0 1310183 21.991.74
17038 -417.038
28,624 -28.624 0
10.008.900 14.950.748 354114 1.402.452 0 0 0 864522 21580736

12
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7. Katdotoon Tapstaxmv Powy

XAIAEMENOY. AEBE

Asitovpyirée Spaotrodtreg

Frompderg oo amoutyoetg

T Dinpwpéc oe mpourPeuteég, epyalopévous, Y.

TTinowpés opwv etoodnpatog

Tovor inpwbévteg

>hvoho etopoiw / expody amd Aertovgyids SpaototdtnTeg (o)

Enevbuuric Spaomnoidtteg

TTnowués yior Ty amOUTYOY EVOWUXTWY 1ot Gblwy Tioryiwy

Bionpaéelg anod emotpogy) meonortaBokiw 1ot TWAYoY] EVOWUXTWY 1o dhlwy Toryiwy
Bronpaéerg (minpwpes) omd meknom (oyopd) Ouyotomev, cuyyeviw, nowormoéiiy AT
Frompderc (Minpwpés) omd mwino (cyops) emevdutuey TiTAwy (UETOY®Y, aéloypopwy)
Toror etompayOévieg

Megpiopao etonpoydévia

Shvoho etepowv / (enpodw) omd emevdutingg Spactouotyes (B)

Xonpartodotinés Soxatnoldties

Brompderg omd adénom petoyinol nepododon

Eronpdéeg and endobévra / avoknpévror Sdverar

Eoghnoeig vnoypewoewy anod yonpatodotiués wobuoetg (yoeolot)
Megiopartor TAnowdévta

SOV0A0 8100wy / (E10tv) omd YoNpartoSoTndg SpaoTELOTTES (Y)
KoBoupn) ovénom (psiwon) oo topstoned: Stodéotpox & tooddvoquer (0)+(B)+(y)
Topetooe Srof2apoe xou LooSOVap Evagéng TepLodon

Topetond Stodorpue sou Loodhva Migng TeLodou

O OMIAOX

H ETAIPEIA

11-

11-

11-

11-

31/12/2006 31/12/2005 31/12/2006 31/12/2005

24.388.430
-20.039.230
-488.935
-529.057

3.330.608

-9.407.178

37.396

16.338
6.351
3.384

-9.343.708

7.353.272
-927.713
-415.771

6.009.789

-3.312
68.779

65.468

20.575.567
-18.139.820
-606.659
-322.984

1.506.103

-5.553.036

1.921.626

37.302
2012

-3.592.095

2.340.044

-333.064
2.007.580
-78.412
147.191

68.779

24.590.256
-20.533.735
-488.935
-431.686

3.135.901

-9.370.700

37.396

16.337
6.351
3.384

-9.307.232

7.518.684
-927.713
-415.771

6.175.201

3.870
50.689

54.559

13

20.780.313
-18.746.927
-606.659
-235.630

1.191.097

-4.878.934
1.916.626

-497.471

37.300
2012

-3.420.467

2.509.401

-333.064
2.176.337
-53.033
103.722

50.689
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8. Owovopuxég ITAnpopopisg nutd Topén

IMowtebwy ToPERg TANEOYPOENOYG — EMLYELRNUATIHOL TOPELS

H Xoidepévoc AEBE pe Bdon to etdwmd 1ng yoaponmmolotnd aflohoyel OTL TEWTEDOVTOG TOMENG
nAnpoyoenone Ou mpoxdnter pe Bdon toug emtyetpnpatinode Toug topelc. H myn xa 1 goorn twv
nvBLVWY %ot Twy anodoocewy pag emtyeiponong, xabopilovy edv 1 mpwiedovon TANEopdenoy Ou etvor
AT ETULYELQYUATIMODG 7] HATE YEWYQUPLLODG TOMELS.

Ot emyetpnpatinol xivduvor xat ot anodooelg g entyelpnone efuptwviar and To TEOLOVIX 1] Tig
UTINQECIEC TIOL ALTY] TUEEYEL, ETOUEVWS O EMLYELENUXTIMOC TOpEnS Oewpeltar 0 TEWTELWY TOPENG
TAYQOYOEYOYC AL O YEWYQUPUOC TOUENS BELTEQELWV.

O Opthog Spaotrpronoteitar 6Tov #AES0 Twy yoapmy ey VoY, xuelwg oty EAada xat deutepeuoviwg
010 efWTEEMO, UOL CLYXEXQLUEVX OTOV TOMEx NG extOTwone. Edwodtepn, n Etupela mpowbel ta
anohovbo mpotdovta:

Ayloeg pe ) pebodo offset,
‘Evtona / BifSMor, now
ITpotovta Prpranyg entdnwong
[Tpotovta petafotumiog

* & & o o

ITpotova stands

2IT0UG ETOUEVOLE TVUUES TEOLGALETAL O TEWTELWY TOPENS TAYEOYOEYONG TNG EMLYELONONG Y& TG
yonoetg 2006 xo 2005:

- TN v etanpla (1.1 — 31.12.20006)

Erougeio- 31/12/2006

OFFSET WHPIAKA /METAZEOTYTTIA AOITIA ZYNOAO
Kindhog sgyxotiw 21.599.751 1.866.988 274.284 23.741.023
Koorog mewhniéviwy 16.847.805 1.586.940 241.516 18.676.262
Muté Képdog 4.751.945 280.048 32.768 5.064.761
Aot éooda expetdhevong 518.744
Ffodo Awobumong 2111312 147.565 11.351 2.270.228
E£odu Addeong 1.108.590 108.750 17.031 1.234.371
ANt Aertovgyur: é€oda 272929
Asttovgyino Keobog 1.532.043 23.734 4.386 1.805.977
Keodn (Znpieg) omd emevduuinég Spauotoioteg 24.005
Xonpartoowovoprd Eodx 430.218
Kéobog 100 ogew 1.400.364
Dopog Eioodnpatog 535.842
Kéobog petd amd pogoug 864.522

14
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Exeegeice 31/12/2006

Bregyrud Toygn 41.191.795 5208158 946938 47.346.8%0
Mnromvepdus. otoneio evegyrmanodh 237.093 237.093
Bregynmuno 41.191.795 5208158 946938 237.093 47.583.983
Yroypeooes Topex 16977477 2341721 195143 19514341
Mnsormovepdysvor. otoneion Yroyoewoeuwy 488907 488907
Yroygetoeg 16977477 2341721 195143 483907 20.003.248

- Tt Tov Opero (1.1 — 31.12.20006)

‘Opriog- 31/12/2006
OFFSET PHOIAKA /METASOTYTTIA AOITIA ZYNOAO
Kindhog egyoorew 24.597.121 1.866.988 281.844 26.745.954
Bdoetonpimes owvahharyég 3.014.849 3.014.849
voro Tkkvoeey 21.582.272 1.866.988 281.844 23.731.105
Kéorog muknéviwy 19.004.728 1.586.940 248516 20.840.185
Koomoc evBoemuoniiy Simodhoeyi 3014.849 3014.849
oo Koorous muaknféveew 15.989.879 1.586.940 248.516 17.825.336
Moo Kéodog 5.592.393 280.048 33328 5.905.769
ANkt @003 ENpIETIAEVOTG 745.000
Bdoemnouec Yvodhooés 141,749
Fiwoho “Akdor Acttovoyei dgoder 603.251
Fodo Aoboong 2.637.689 147.565 12.945 2798199
Bydoemugue, odo. Aobaon 141,749 141749
Ffodo Adleong 1.108.590 108.750 17.031 1.234.371
AN hertovgyns: g€odn 274.839
Asrrovgyind Képdog 1.987.862 23.734 3.352 2.343.359
Xonuorroowovopd: Eodu 528.189
Anotéheopor o) emevouTveg SpooTOIOTTES 33.076
Kegbos oo poguw 1.782.093
Dipoc Eroodnuatog 557.953
e — 124140
'Opehog- 31/12/2006
OFFSET WHOIAKA /METAE. AOIITA Mn xetavepnpévo ZYNOAA
Evepynuo Topéa 41.085.788 5.289.205 850.051 47.225.043
Mn xatovepopev otouyeio evepynuxol 337.169 337.169
Evepynuxo 41.085.788 5.289.205 850.051 337.169 47.562.212
Yrnoypewoe Topéx 18.859.896 2.354.762 588.690 21.803.348
Mn xatovepopevar otoryeior Ynoypewoewy 410.301 0
Evomormuéveg Yroypeaoetg 18.859.896 2.354.762 588.690 410.301 22.213.649

- TN v etanpla (1.1 — 31.12.2005)

15
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Ereugeio- 31/12/2005
OFFSET WHOIAKA /METAEOTYTTIA AOITIA ZYNOAO
Kivdhog sgyoorav 20.184.935 2.701.523 473.376 23.359.833
Kootog nwkntévew 15.697.913 2.331.568 312419 18.341.900
Muntd Kepdog 4.487.022 369.955 160.957 5.017.933
1
ANx &ooda expeTdlevong 222,697
Efoda Aobmong 2.096.642 134.832 15.730 2.247.205
1 0

Foda Agbeong 1.067.550 156.699 8.630 1.232.879
‘ANt hertovpyina: oS 401.646
Astrougyno Képbog 1.322.830 78.423 136.59 1.358.900
XONUoToomovouHs: 505

Xonuoroowmovouns. eodu 217.417
Amotehéoparto oo emevduTdg Spaotolonyeg 38.713
Képbog oo pogwv 1.180.196
Dopog Bioodparog 590.557
Kepbog petd omo pdgoug 589.639

Erougeia- 31/12/2005
OFFSET WH®IAKA /METAE. AOIITA My xotavepnuévo ZYNOAA
Evepynmno Topéa 32.994.867 4.603.935 767.322 38.366.124
Mn xatavepdpever ototyeior evepytnod 347.884 347.884
Evegynuixo 32.994.807 4.603.935 767.322 347.884 38.714.009
Yroypenoeig Topéu 9.819.501 1.370.163 228.360 11.418.024
Mn xatavepopeve. ototyeior Yroypewoewy 162.733 162.733
Yroygemaetg 9.819.501 1.370.163 228.360 162.733 11.580.757
- I'e tov Opero (1.1 — 31.12.2005)
‘Owirog- 31/12/2005
OFFSET WH®IAKA /METAEOTYIIIA AOIITA ZYNOAO

Kixhog egyuotmv 23.267.529 2.701.523 473.376 26.442.427
Evdostoupinée ouvokharyée 3.094.019 3.094.019
Ziovohro IwMjsewy 20.173.510 2.701.523 473.376 23.348.409
Kootog nwinbéviey 17.838.734 2.331.568 312.419 20.482.722
Kootog evdoetonpnay Xuvahhoymv 3.094.019 3.094.019
Xovoro Koatovg nwinfévrmy 14.744.716 2.331.568 312.419 17.388.703
Muwto Képdog 5.428.795 369.955 160.957 5.959.706
Ala €00da expetalenong 356.569
Evdoetapués Xuvahhoyég 19.456
Zbvohro -Adhx Asttovgyind 506u 337.113
Efo8a Awbunong 2.666.395 134.832 15.730 2.816.958
Evdoetatpud ¢€oda Awoixnong 19.456 19.456
Efoda Awdeong 1.067.550 156.699 8.630 1.232.879
Alho hettovpyins e€odo 413.255
Actrovgyo Kégdog 1.714.305 78.423 136.596 1.853.183
Xonuatoowovouud é€odu 309.741
Arnotéheopa anod enevdutinég SpaoTolOTTEg 370.913
Kepbog mpo pogwy 1.172.529
Dobpog Eroodipatog 620.939
Keépbog peta amod pdgouvg 551.590
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'Oprhog- 31/12/2005
OFFSET PHOIAKA /METAE. AOITTA M ytovepnusvo ZYNOAA
Bvegynund Topsx 32.996.199 4.004.121 767.353 38.367.673
M vortovepOpEve. oTovyelor evepyrunol 367.224 367.224
Evegynuxo 32.996.199 4.004.121 767.353 367.224 38.734.898
Yrnoypewoeg Topsx 12.064.619 1.683.435 280.573 14.028.626
M vortovepopever. otovyeion Yoypetoswy 164.810 164.810
Evonompéveg Yroygetoetg 12.064.619 1.683.435 280573 164.810 14.193.437

Aevtepedwv TOpENS TANEOPOEYOC — YEWYQXPIXOL TOPELS

O OMIAOZ HETAIPEIA

01/01/06-31/12/2006 01/01/05-31/12/2005 01/01/06-31/12/2006  01/01/05-31/12/2005

KYKAOX EPTAZIQN 23.731.105 23.348.409 23.741.023 23.359.833
TTQAHYEIY EXQTEPIKOY 23.470.691 23.142.109 23.480.609 23.153.533
TTQAHYEIY ENAOKOINOTIKEX 200414 203.700 200414 203.700
TTIQAHYEILY. JE TPITEX XQPEX 0 2.000 0 2.600
ZYNOAA 23.731.105 23.348.409 23.741.023 23.359.833

8.1 T'evuirég ITAnpopopisg

H Avéwpn Brougeix pe v enovwpia «XAIAEMENOX TTPOTYTIOYX BIOMHXANIA
I'PAPIKQN TEXNQN ANQNYMOX EMITOPIKH KAI BIOMHXANIKH ETAIPEIA» xot
Sroprtind titho XAIAEMENOX A.E.B.E., 8pt0nre v 02/01/1995 (OEK 103/05.01.1995) xou
TpoN\fe and T ovyyhvevon oL anooytabéviog Blopnyavnod xh&dov g etupeiag «XATAEMENOX
ANQNYMOZX EMITOPIKH KAI BIOMHXANIKH ETAIPEIA I'PAGIKEY TEXNEX (epeéic
1 XAIAEMENOZX A.E») pe my etoupeio « EKTYTIQEEIE [TIEAOW ANQNYMOY. EMITOPIKH
KAI BIOMHXANIKH ETAIPEIA».

H etoupein «XAIAEMENOYX A.E» mponife and v petatponyy g Opopeubung etoupeiog «.
XAIAEMENOZX. O.E» v 30/06/1983 (OEK 2320/28.07.1983), ¢y0oviag wg aviellevo coyaoto
MV exTOTWoY evidTwy, BtAiwy no neptodimawv. H etarpeio «k EKTYTIQXEIY ITTEAOY ANQNYMOX
EMITOPIKH KAI BIOMHXANIKH FETAIPEIA» 8pibnre v 25/07/1989 (OEK

3271/28.08.1989), ue nbptor SpaotnEioOTTer TV EXTOTWGT] APLOWY UL YLYLVTOXPLOGDY.

H Eroupsio aviuet 610V #Ad80 Twv yoo@mmy TEXVOV %ol EXTUIMOEWY %ol COLPWVN UE GTOLYELX TNG
Ebvinng Xtatiotnng Yanpeotag EAlddog (EXYE) otov #Ahddo twv extunwoewy pe uwdino 222. H
EXYE evtacoet v Etoupela otoug vmoxdadoug pe toug avtiotoryoug xwdwols: 222.2 entunwtiunég
dpaotnototyteg w.on 222.3 Bifiodesio xat @uiptopo xon 222.9 dikec SaotNELOTYTEC GLVAPELS PE THV
ENTOTWOY).

Ot Bropmyavineg eyrnataotaoceg e Erapeiog Boioroviar oto Anpo Alipov, oty meptoy” Tooywveg
eni twv 0dwv Apyaiov Gedtpov 4 — EbOviune Avuotacewg & Toaywvwv oe tdtoutto omonedo o
ntiplo uat oty 080 Agyaiov Oedtoov 4 oe axivnto empdvetag 9.681 t.u. To owmodnedo eni Twv 08wy
Opdunc nar Toaywvev éyet éntaon 4.071 T.p. eve 1 cvvolny] empavetar Twv BLopovooTaciwy Tov
gyouv aveyeplel os awtod eivor 2.815 t.p. To owmodnedo eni ¢ 0dod Apyaiov Osatpov 4 &yet extaom
6.843 1.4 eV® 7] CLVOMNY| ETLPAVELX TWV UTIOLAUROY TOL EYUATACTAOEWY OTOL OTEYRLOVTAL Ta YOoPeix KoL
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oL epyootactoaxol Yoot g Etatpelog, éyet éxtaon 6.866 T.p. Ov Blopnyovinés eyuataoTdoelS TG
Erawpeiog ent twv odwv EOvinng Avuotacewe & Toayovwy oto Anpo Alipov Attxyg Aettovpyodv
Baoer e adelog hettovpylag v’ apBpdy .14 AAT 209/17.7.2002 g AedBuvone Opuxtod TThodtov
not Bropmyaviag ¢ Nopapyiag AOnvav. H adeta Aettovpyiag eivon aopioton Stxpuetag.

8.2 ®dvon AguotrlotnTey

H Erwpein Spaotrotonoteitar otov AAS0 TwV  youpmeyv TeEYVRV, xuvplwg oty  BAkdda now
BevTEEELOVTWG 0TO eEWTEPINO, UXL CLYXEXQLUEVR GTOV TOMEX TG EXTOTwONG. Eidindtepa, n Etatpeia
npowbet ta andAovbo npotovTa:

A. OFFSET 'Evtura / BifiMa

KdOe eidouvg évtumo xar Bifflio Omwg eivor amOMOYLOROL YOVOEWS ETALOELWY, OLUQYULOTING EVTUTA
(TolmTLY A MOl TETOATTUYX), UKOTES, VIEQOAOYIL, HATHAOYOL, XXOTEC, TOVELOTIHOL 0dMyol, BtBAio Téyvng,
evleta epnuepidwy s mepLodinwy, evnpepwting Sektior, c€wpuila TEELOSWHMY KAl OTOWBNTOTE ALY
epappoy oe Yot eniong yo aioeg xdbe peyeboug, uéyot %ot YLyovToupioeg oL OTOIEG ATOGKOTOBY 0T
Stopnton uat TEOROAY TEOLOVTWY.

B. ITpotovta Pmypromng entbnwong

Toa npotdvta Ynpranng extonwong (digital) xahbmToLY EMUPAVELES UIXEWY GARE MOl PEYHAWY DULOTACEWY
(M péytot Sdotaor g extOTwoNG avépyetat oe 5 x 50 pétpa ywplc évwor, eve evovoviag dLO 1)
TEQLOCOTEQN MOPUATIOL ONULOLEYOLVTAL ELBLAUQOLTES EUTUTWOELS UEYIAWY OLXOTUOEWY), TOXQAYOVTAL ME
vrepabdyyeoves Ynpranés puebodovg nar avelltnla yowpatoe TEOCYEQEOVTAS 4 YOOV AVTOYY OTIC TLO
duoroheg natpinég ovvhires. Bxtonwvoviat oe Sidpopo vhud 6meg xooTl, Btyddo, avTondAIN T, nopPa,
Dpoopa, HoxETa AT, uot TEOOELLOVTAL Yot SIAPOPES YOYOELS AVEAOYA UE TIC XTOULTYOELS TWV TEAXTMY,
uetaéd twv omolwv: vraibotx Sapnuiotiny] mEoBoly, emaoctnés mapepPaoelg otov efwtepwd K
e0WTEEMO YwEOo ntpiwy (Méynpo Movotng AOnvav, EOvu [Tvoro0iun, xa), Brrpiveg nataotpatwy,
abnTinég eynatactacelg, ounvind Beatommy Eoywy L TNAEOTTMWY TXEXYWY®Y, TEOBOAY oe TEOMEL,
toaiva, exbectand mepintepa no, pe otdOY0 11 SlapntoTny] TEOBoAY nal TEowHN o TV TEOIOVTWY TKWY
nedatov touc. Toa mpotovta dnpranic extbnwong mapdyoviar and trv Etwpela xar ev ovveyela
npoopilovtat yta v EAAnvue ayopa 1 e€ayovtar oe ywpeg ¢ Evpwnainyg Evwong.

I'. IMpotovta Metakotumiog

Toa mpotovia petafotumiag, mov evtog tov 2001 Eexivnoe va mopdyer v Etoupela, mpoogépovial oe
ueydieg extunwtneg Steotdoerg 1,6 X 3,3 p. H extonwtny pnyovy] petafotuniog anotelel ) povaduy)
TEVTA oW wnyovy oty BEAlada now 1o Bakndvia. Toa yowpata g petafotomiog eivar aveéitnia pe
Hovaduy] avtoy” 6T0 XEOVO not Tt notEnég ouviNues. Extunwvovton oe Siapopo vlnd, avdAoya pe g
ATMOULTYOELG TOL TEAATY), Omwe YaEtl, PVC, dyoouo, ¥AT. eve TEOCYEQOLY TOWIAES EQXOUOYES TOCO
SLPYILOTINEG OO UL YONOTHES, T.Y. TEOLOVTH out - door (HeTapopind pPEoa, OTUOELS AEWPOQELWY),
Yot stands yi tonofetnor YuAkadiny, BiBAiwy, 7] yio amobirevon avTinetevey.

Ot crpatyot otéyor o exet Béon 7 Soiunon g etoupeing XAITAEMENOX A. E. B. E. | éyovtag
uoYn OTL dpaoTELOTOElTAL O Evar LBLaiTERA AVTaYWVLOTIXO ¥Addo Toteber Ot Do g Stacpakicovy
otalepr) uepdopdpa avantuéloant] Toeia.

2npetwvetat 0Tt N etonpela eivar pio and Tig TAéov aflOloyeg eTatpeleg TOL SEAUCTYOLOTOLOLYTAL GTOV
7AEB0 TWY YOAPIMDY TEYVOV UXL CUYLEXQLLEVE GTOV TOPRER TWV EXTUTWOEWY, THEOLOLELOVTAS TaYVTATOVG
ovbpolde avantuéng. Avtd ogelletat aQEVOS 0TV HOXQOYQOVY] EUTELRIX TWV POEEWYV TNG OTO
OUYMEXQLUEVO QVTIXELLEVO TNG XYOQAS UXL XPETEQOL GTOV EVTOVK ETEVOLTIMO AVATTUEINMO YXQAUTYQ
me. H Eroupela, and m obotaoy g, €yet mEaypatomotoet enevdboelg oypavitmod Ldoug oe
UNyevoroyino e€omitopd uot avlpnmvo Suvapind pe Baotndtepo 6TOYO TNV TEQAULTEQW UVATTLEN TG,
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Kbptot otoyor g XAIAEMENOX A. E. B. E. anotelobv 1 S1athpnon g avayveeLoLhOTNToG Kol
MG EUTLOTOCLYYG TWV TEAXTWY OTO OVOUX NG etatpeiog oe LYPNAG eninedo, SLCYIALOY TS TOLOTYTAG
TWV TUEEYOUEVWY TOOIOVIWY, IMAVOTOINGY] TwV GLYYQOVWY avayX®y, SLEDELVEY] TG TEAXTELXNG Bdomg
7ot ToL LeEtdlov e ayoEag, xalitpwon g etatpeiag otg npwteg Héoetg Tov xAadov.

9. IT\xicto #%TUQTIGNG OIXOVOUIXDY HATAGTHAGEWY

Ot evomonpéveg owmovouineég nataotaoels g Xotdepevog AE. v 311 AexepPpiov 2006 (npegournvio
uetaBoong anoteet 7 11 lavovapiov 2004) mov xaddmtovy mepiodo ewg uar v 311 AexepBptov 2000,
gyovv ovvtaylel pe Baon TV aEY? TOL LOTOEWOL UOGTOLG OMWG KLTY TOOTOTOLEITAL WUE THV
AVATIOOCUQUOYY] CUYHEUOLUEVWY OTOLYELWY evepynTnol xat TadnTinod oe tpéyovoeg afieg, TV aEYY ™S
ovveylong e SpaotnetotTag (going concern) xow eivor obugpwves pe tor Aebvy Tlpodtuma
Xonpatoowovounng [Tinpopdenorne (AIIXI]) onwe avtd éyovy exdolel and ™y Emttpony) AweOvav
NAoytotnev TTpotdnwy (IASB), xabmg now twv sppnvetwv toug, OTwg autég exovy exdolsl and Ty
Emtpony Eppnvetag [Tpotdnwy (LER.I.C.) e IASB.

9.1 Baoinég Aoyotinés Agyés

Ot hoytotnég apyeg Bdoet Twv OTOlWY GUVTRGCOVTAL Ol GUVYLILEVEG OLXOVOWIIXEG MATXOTAOELS ML TLG
omoieg ovoTnuoting e@opuolet o OWAoG elval GUVETIEIG pe aUTES TOL ePaEuOchnray Ty TEoNyoLIEVY
Y0707 EXTOC TWV UATWTEQW TEQLTTOCEWY

9.2 Néo Aoytotind ITpotuna xo Egunveieg tng AEEXTI

(pe toybd ano 1o 2006 mov éyouvy oyéon pe Tt SpaotnELOTTES Tou Opilov)
e AAII 19 (rgonomoinoy) - ITagoyss oe sgyalopévoug (vroyeewtny toyvs amo 1/1/2006)

H tpomnomoinoy stodyetl pio evalhantiny entAoyy] TNV avayvmELoy] avaloyloTiey xepdwy xatl {npov. O
Opthog 6ev mpotifeton va oddaler v aolovlodpevy] AoyLtoTiny] TOMTIHT OO AVAPOEE TNV AVAYVOQLOY]
VIAOYLOTIHWY HEEOWY 1ot LNty 1ot g eX TOLTO Oev AVAPEVETOL VX ETYOEXGTOLY Ol OXOVOWUIXEG TOV
HXTUOTAHOELC.

e Toonomoinoy tov AAIT 21 - petafolrés oTig Ttpég ovvadidypatog (VITOYEEWTIHY Loy VG ATO
1/1/2006)

H rtpomnomnoinon Stevrpwiler o1t voplopotind otoryeioe peta€d pag omowodnmote Ovyatowmig tou
Opilov pe pla expetddrevor tou e€wtepnod uropovy va Bewpnbobv pépog g enévduong tov Opiiou
oe outn TNy expetarievor]. Ot TEOUOTTOVOES GUVIAAXYUATIHEG OLUPOEES HUETAPEQOVTAL MATA THV
evomoinoy oty nobopyn 0éon edv o SmavOVIOUOG TOL VOUIGRATIHOL GTOLYEIOL OEV OVOLUEVETAL Vo
ovpPel oto mpoPiendpevo péddov. H tpomomoinoy Sev avopévetal vo emYQEXCEL TIC OLXOVOMUIXEG
nataotaoelg ov Opidov nabbg Sev LTGEYOLY VOWLOUXTING OTOLYEl T OOl OV VXUEVETAL Vo
SLonavovioTOLY 670 TEOPRAETOUEVO UEANOV.
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e AAII 39 (Teonomnoinor), H emthoyn g sbroyng a&iog

H tpomomoinon avty neplopilet v 1avOpnoy YONIATOOMOVOUILGY UECWY OOV YOV IUATOOXOVOUIXG.
UECH OTOTLLOMEVR 0TV eLAOYY afio PEoW T1|C MXTAOTAONG AmoTEAeopdTwY YeNone. O Opdog dev
avapévetatl vo emnpeaotel and v vtobéton 1¢ Tpomonoinong xabwg Oa T YENUATOOWMOVOUIUG s
Tov TaélVOULODVTAL OOV ATOTIUWHUEVX aTNY eVAOYY ol PECW TYC MATAOTAOYG ATOTEAECUATWY YOO,
AATEYOVTAL YL EUTOPUODS GHOTOLC.

e AEEXII 4. ITgoodiogiopog dv o anaitror] negiapfBavet picBwon

H Stepunveio awty Béter xpttiota mpoxetpévon var extipnlet eqv pia pliobwor mepthapPavetor oe pia
ouppwvie Tov dev Eyet Tov Voumo Ttomo g piobwone. Kabe ovppwvia mov Sidet 10 Swaiwpo
YO"OLLOTIONOYG EVOC GTOLYELOL TOV EVEQYNTIXOL e avTdARXypo TANEwies B Oewpeitar picbwon.

H egoappoyn tov AEEXIT 4 8ev avapévetor voo aARGEeL TOV AOYLOTIHO YELQIORO OTOWBNTOTE ATO TIG
toybovoeg ovpPacetg tov Opilov.

e AEEXII 10, Ev8tdie0eG 01x0VOUIXEG HATAGTAOELG XX ATTOUELWOY]

H Seppnvela avty opilet o1t o ovyrexpipéves anantioeg twv AAIT 36 (oyetna pe ™V vrepadio) non
ANAIT 39 (oyemnd pe to Stadéotpor TEOS TOAYOT] YOTIATOOUOVOUUG OTOLYELX) TOONYOLVTOL TWV YEVIXMY
amoutoewy tou AATT 34 now cuvenmg Nuiég amopelwoyg mov avayvweiloviot ylor avTtd o oTotyEln oe
evlldpeoy meplodo Sev UTOEOLY Vo OVTIOTEEYOVTAL ot petayevéotepeg meptodove. O opthog dSev
ennpedotne and v viobéton g Sepunveing xabwg Sev éyel TEoywEYNCEL Ge AVTLOTEOYES LMULeV
amOpElWaC.

e AEEXII 8, Zxomnog tov AITXIT 2

H Awopnveio amartel v egoppoyn tov AIIXIT 2 oty avuipetonton OAwy TV GLUVXARXYGV TOL
oyeti{ovtal pe v End00) CLUUETOY UMY TITAWY, OTOL TO AVAYVWEICLLO AVTITLLO TOL ELCTOXTTETAL Elvarl
UMEOTEQO amO Y eLAOYY afior TV GLUUETOYMY TiTAWY 1oL exdidovtat. O ‘Owhog dev ennpeaotue
amo ™y vtobéton g Stepunveiag.

e AAIT 39 xou AITXTI 4 (tgomomoinoy), ZopBoAuta YONIKTOOLOVOUIXMY EYYLNOEWY

To couBorata YENUATOOMOVOUIUMY EYYLNOEWY ATEOVI{oVTaL antd TOV exSOTY GaY YOV UATOOLOVOULLUI
uéoo. H ooy avayvwplon toug yivetar oe ebhoyeg akieg v nuéoa mov 560nue 7 eyybnon xat 1
UETOYEVEOTEQY] EMLPLETOYOY] TOLG OTNY LYNAOTEEY aéior petadd, (&) NG aEYMNG, UELOV TG LTOAOYIGUEVES
amocBéoelg, wote Vo avayvwptoTtel pe v evbeix uébodo oty naTdoTIoY ATOTEAECUATWY TO E0080 ANO
npopNleteg mov é€yet uataotel dedovAevpévo oty didpxete o cvpBoraiov (AAIT 18) now (B) e
BElTloTG extTiunong TG ATALTODUEVYC OATAVNG YL TOV SLAXAVOVIGUO TUYOV YOYUATOOLOVOUIUNC
LTOYEEWONG 1aTd TNV Mpepopnvia tov looroyopob (AAIT 37). Eav o ex8otng Oswpel Ot tor tét0M
ovpPoloua amoteholY aopaAoTind cupBoAata TOTe TEETEL var emhélet edv Ba epappdoe to AAIT 39
«XQNUATOOMOVOIHG pETa: avoryveEton xat entpetenomny 1 1o AIIXIT 4 «Acgalioting copBoioto.

9.3 ITpotvna, TROTOTO OElG Mt Slepunveies pe LTTOYEEWTIXY toyd To 2006

(mou Sev gyouvv oyéon pe 1t dpaotnEtoTTeg Tou Opilov)

20




MXAITAEMENOX

MPALTI UL BLOINH AAPLA | PATLS 20 LEX N

e AAIT 39 (Tpomomoinoy), AvtotdOuion tapeton®dv Eowv o TEOPBAETOpEVES OLETOLOMES

CLVOAACLYEC
e AJIXII 1 (Tpononoinor), [Towt viobetnorn twy AITXIT
o ATIXII 6, E€epebvnon no entipnon opuntev TOQwy
e AIIXII 6 (Toononoinay), E€epebvnon sat extiunon opuutey ndoowy

e AEEXII 5. Amouopate and enévduoy oe Tapelo ylo YONuatodOTor THQOTAGHOL, AVETAXGNG

%ot TEQLRAANOVTINYG ATOAATAOTACY|C.

e AEEXII 6. Yrnoypewoelg mov mpoxdmtovy omd Spuotrotdot)ia oe etdimodg uAddouvg —

AwaryelpLom NAeRTEMY %ot NAEXTEOVIHMY XTOQQLULUATWY
e AEEXII 7, Epoppoyn g uebddou g avadiotdnwong oe vmép mindwptotinég omovouie.

e AEEXII 9, Enavextiunon 1wy eVowUATOUEV®Y THQAYOYWY

9.4 TTpotuna, TEOTOTOY|OELG 1ot BLleQUNVEIEG GE LGYDOVTA TTEOTLTN

(ne peTayevéoTeEY] MNUEQOUMVIX ESQAQUOYNG XAl O OWAOG Oev EYel TEOYWEVOEL O TOONLQETINY)
SPUQUOYT).

H Emtpony Awebvov Aoyiotnwy ITpotdnwy nabog o 1 Enttponn Eppnvetov éyovy 181 exdwost pia
OELOG VEWY AOYLOTIXMY TOOTOTWY UL EQUYVELMY To OTOLX SEV elvai LTOYPEWTIO VX EPAOROGTODY YLt TIG
Loytotinég meptodoug mov apyilovy and v 11 Iavovapiov 2006. H extipnon tov Oplhov oyetnd pe

MV ENLBEUCT] AVTOV TWV VEWY TOOTOTIWY AL EQUYVELDY EYEL WG EENC:

e AATII 1 (rgomonoinon) I'vwotonomostg xepalainy

Aoyw g endoong tov AIIXIT 7 mpootébnuav emmiéov yvwotonomoetg oto AAIT 1 npoxetpevou pio
EMULYELQNOY] VO YVWOTOTOLEL YONOLUES TPOG GTOLG YONOTEG TAYQOYOPIEC OYETIME HE TOLG GTOYOULS TG
TOAMTIMEG nat TLG Stadimaoteg Stayelptong Twv ueparainy ™me. 'O opthog Bu epappodoet g TpoTOTOoELg

tou AAIT 1 amd v 1/1/2007.

e AIIXII 7 I'vwotonomostg Xonpatoowovomxany Méowy

To AITXII 7 anoutet emmhéov tov AAIT 32 yvwotonomnoetg ylor OAo Ta YOUATOOMOVOUS heoa (EnTOC
oUTOV TOL EUTITTOLY o8 GAAa TEdTVT — Y. AAIT 27, 28, 31). To AIIXIT 7 amattel va yvwotonoteitat
N ONUOVTKOTNTA TWV YONULXTOOXOVOUIMGY HECWV Yl TV amod0cY xot TNV owovouwmy, 0éon g

entyslonone. Eniong mototinég uot mocoTinég TANQOYPOEIEG GYETINA Ye TOLG UYOHVOLG TOL LTI OLY ATO
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TNV YONOYLOTIOINGY YENIaTOOOVOpKGY peowy. O owhog 0o epappooer 1o AIIXIT 7 amd v
1/1/2007.

e AIIXII 8 Asttovgyuroi Topeig

To AITXIT 8 avunabiora 1o AATT 14 nou 0éter SlpoEETIHEG ATAUTOELS YVWOTOTOONG OYETNR e TNV
TANEoYoENoN natk topén dpaotnowdtnrag. To AITXIT 8 éyet epapuoyy and ™y 1/1/2009 xou t61e

avapévetor v btobetnlet and tov Owro.

e AEEXIT 11 AIIXIT 2 Zuovaddoyss ovppetoytxav tithwv g tding emtysionons M

ETYELRNOEWY TO {BL1OL OpiAoD

H Aweppnveio 3idel 08nyleg oyetnd pe 10 av pa cuppuvia TApwpng nov Baotletar oty afie Twv
UETOYXWY TNG oviOTTag, 1 omola AapPaver ayaba 7 vanpeeoleg ©G AVTAAAXYIX YL TOLG SIMOLG TG
ovppetoywmong Tithovg Oa Aoyotmonomlel cav cvvakoyn Tov Staxavoviletar pE GUUMUETOXILODS
Tithoug 7] oov cuvaldayy mou Stoaxavoviletar oe petonta. H AEEXIT 11 éyer epapuoyn and v

1/1/2007 %o Sev avorpéveton vor ENNEEROEL TIC OOVOIXES aTaoTdoets Tou Opilov.

e AEEXII 12 Zvpgpwvieg ITagoymonons Anatwpatos ITagoyns Yrreeotov

H IFRIC 12 mpaypoatebetor TOV TEOTO We TOV OTNOLO Ol OLUYELOLOTEG TWV TXOXYWENOEWY EVOG
Sumouopatog mopoyne vaneeotwy Oo meémet vo egappolovy ta AITXIT yio v xatoywenoovy g
LTIOYEEWOELS TOL OVOAXUPBAVOLY %ol To SIMUWUATE TOV TOLG TOQAYWEOLVTAL OTIC CLRPWVIES YLow
TapaywEno tou dwaopatos. H AEEXIT 12 éyet epappoyh and v 1/1/2008 xow Sev avorpévetan vor

ETYQEAOEL TIC OMOVOUIES aTaoTdoelg Tov Opilov.

9.5 ZNpavTinég AOYIOTINEG ATIOPRTELG, EXTIUNOELS Xt THEXBOYES

Kota ™y odvtaén tov owmovoumey xataotdocwy odpgpwve pe to AITXT, amouteiton 7 Stoinnorn v
AoPet amoydoelg, vo Slevepyoet EXTIUNOELS XL VX Y OY|OLULOTIONOEL TPAdOYES TOL ETULSEOVY OTA TOGG
Ue To omolo ameovi{oVTaL 68 AUTEC, TO TEQLOLOLOXNY OTOLYELX, Ol VTOYPEWTELS, To EG08M UL Ol SUTAVEG.
Toa mpaypating anoteAéopata pnoet vo Sixpoponotnody, Adyw avtwy v exttpnoewy. Ot exttpnoetg
efeloocoviat ovveywg xat  Baoilovtat oe 1oT0EA oTOlYEld %ot HAAOLG TAEAYOVIES, OTWS TEOCSONIES

UEAAOVTIHMY YEYOVOTWY TIOL AVAPLEVETOL VO TRXYUXTOTOO0VY %4Tw AT TIG LTREYOLOESG GLVOYUEG.

Aoyotings amopaoetg
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Koatd v Stdiascio eQouoproyng Twv AOyLoTin®myY TOMTXGY AAUBAVOVTIOL ATOYACELS amd TNV Sloinnon

nov oyetilovtat pe:

o Tofwounon twy enevdboewy
o AvarTrothOTNTA TV AOYAQLUCU®MY ATALTYCEWY
e Anafiwon anobepdtwy

o Ty taéivounor pag wicbwong ooy AettovEyny 7 YOYUETOOUOVOULIXT).

TTapudoyég not extpnostg

H oanewdvion g oélag 0OQLOPEVWY TEQLOLCLOX®Y OTOLYEIWY %Ol LTOYQEWOEWY OTIC OWLOVOLIEG
NATUOTHOELS ATALTEL TNV YONOY ExTiyoewy Tov otypiloviar oe mapadoyés oyetnés pe afieg ot
owOnueg mov Sev elvanr yvwotég pe PeBardmtor xatd Ty Npegopnvia cLVTAENG TWV OLUOVOUGY
rnataotacewy. O ‘Ouhog alohoyel ouveyng Ti eXTLUToelg Tig onoleg Stevepyel Baotlopevog, oe 1oTopnd
ototyela, oty epyaoia etdmwy ovuBodAiwy, oe tdoelg nat pebddouvg mov Bewpodvtar naTdAAnAes yLow TV
entipnor ovyuexpLtévwy ouvinumy xabng now oe extiuioeg yr 10 TwG ot maEadoyEs mov AxpBdvel

umopet v petaBinboby oto péliov.

TTopuS0yEg 1ot EXTIUNOELG ATALTOVVTAL VIO THV KTEIXOVIOH:
e Tuyov petwoewy oty aéia ¢ vrepaéiog
o Towv npoPrédewy TOCKY UEAAOVIIHWYV TIANOWTEWY QYOEWV ELOOBNUATOS ot ovoBaAlOpEvwY
POOWV.
e Ty edhoyng abiog mapaywywy %ot AOTOY YO1|LXTOOXOVOUIMOY UECWY

e Tloowv [TpoBrédewy

e Bvdeyopevwy anattyoewy sot VTOYQEWOEWY

9.6 Buaowxég Aoytotinsg wyEs

Ot hoytotinég apyéc Bdost Twv OMOLWY GLVTHAGOOVTHL Ol GUVYULUEVEG OWOVOWUIXEG XATXOTROELG XAl TLG
omoieg ovoTuoTg epoppolet o Opthog eivat ot andiovbeg

9.6.1 Evonoinon
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Ouvyatoneg

Eivor okeg ot etanpeieg mov Stowmovvtar xot eAéyyovtal, dueoa 1| epupeca, and GAAy etatpela (Untow),
elte péow g UATOYNG TNG TASLOYNQLaG TWV PETOYWY TNG ETOEElHG OTYV OTola éyve 1 enévduoy, elte
péow g e€dpmong Mg and TNy TEYVoyvWoin Tov ¢ TaEeyet o ‘Ophog. Ouyatonég eivar Oleg ot
ETLYELOTOELS OTIG OTOIEG O OUIAOG EYEL T SUVOLLY] VoL EAEYYEL TNV YONUXTOOLXOVOMUINY] UL ETLYELONUATINY
rohtny. H XAIAEMENOX AEB.E arnoxtd xa aoxel éheyyo péow twv Sawwpdtov Pigov.
OuyaTEIKEG ElvaL OL ETYELRYNOELS VW OTLC OTOLEG aoxeltal EAeYYOS amd ™V untewmy). H dmapén toyov
SuVNT@Y StMotwPATeV PNPoL Ta OTOLX Eival XOUYOLUA UATA TOV XOEOVO GOVTXENG TWV OLUOVOWUGY
NATHOTHOEWY, AapBdvetat vody Tpoxetpévon va atotyetoletnlel av 1) unTEwy aouel Tov Eheyyo ent Twv
Buyatowwy. O Buyatpinég evonolovviar TANEWS (OAY] eVOTOLNOoY]) Antd THV NUEQOUNVIX TOV XTOUTATOL

0 EAeYYOG €T AUTWY XL TAVEL VoL EVOTIOLELTAL AT TNV NPEQOUNVia TOL TETOLOG EXeyy0g Sev vpioTaTAL.

H e€ayopd Buyatomng and tov Opho avayvwpeiletor pe Baon v uebodo eéuyopss. To ndotog ntiong
uag Ouyatomng eivar 7 ebAoyr ofioc Twv meptovotanwy otoryelwy mov SOONxay, Twv peTOYWY TOL
endO0Muay uou TV VTOYEELOEWY TOL AVaANPONHAY HATE TNV MUEQOUNVIX TNG AVTAAAXYNC, TAEOY TLYOV
%00ToLg  gpeca ovvdedepévov pe v ovvaddoyy.  To  céatopwevpévar meprovotaxd  oToLyElw,
UTIOYQEWOEL UL EVOEYOUEVEC UTOYQEWOELS TOL OTONTWVINL OF [ EMYELQYUATINY  OLVEVWOY)
empeTEOVTAL notd v e€oyops ot ebAoyeg afleg Toug ave€aETTWG TOL TOGOGTOL GLUUETOYNG. 1O
100710¢ efayopds mépay ¢ eAOYNG aflag Twv entl KEEOoug oToLyEiwy ToL amouTyOnuay, naToywEElTHL WG
vrepakio. Av 10 oLVOAO xOGTOC NG e€ayoEAC elval pnEOTEQO Ao THy edhoyn afior Twv ent UeEOLS

otoryelwv mov amoxTOnray, 1 SlpoEd NATHYWEELTAL AUECH GTX ATOTEAECUATA.

AtetotQiee  GLVAAAYES, LTONOLTAL AL (Y] TEXAYUATOTOWUEVE QSN omd oLVaARayEC petafh Twy
etatpetwv 1ov Opilov anadeipovtat. Ot ur Tpaypatomompéves {NuLEs, eniong analeipoviat, extdg edv
7 ovvakhoy?] Topeyet evdeifelg anopeiwarg, Tov petaBiBactévrog teptovatanob otoryeiov. Ot hoyloTinég
apyes twv Ouyatpwmmy éyovy tpomomombel wote var eivat OUOLOPOEYES Pe aLTEG ToL éyouy voletnOet

a6 tov Outho.

Toveddayés pe v petodnpio: Tl 1] AoyloTiny] aVTLUETOMLOY EVOEYOUEVWY GUVOANXY®DY PE TNV
petonpio, 0 Opthog epauopoletl T AOYLOTINN oYY UXTE TNV OOl AVTLUETWTILEL TG CUVUANXYEG QVTEQ
¢ oLVXARaYES pe Tolta péen extog Outhov. Ot Twinoelg meog ™V petodrnpio SnptoveyoLy xépdn xat
Inueég yroe tov ‘Opho T onolar ®atorywEoLYTHL OTNY UATAOTHGY] ATOTEAECUATWY. Ol ayoEég and Ty
petonpio dnutoveyodv vrepakio, 1 omoio eivar 1 SLPOEE AVEUECH GTO AVTLTLLO TOL TANEWONKE %ot

070 T0600TO TG Aoytotnng aéiag g nabapng Oéong g Ouyatong etatpeiog mov amoxtnOnxe.
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9.6.2 TTAnQopdonon xutd Topsn

Qg emyetoNpaTnde Topéag opiletar pio Opdda TEQLOLOLAXWY CTOLYELWY UL AELTOVEYLOY OV TAEEYOLY
TEOLOVTX %0l LTYQEGLEG, To OTOLX LTOUEWVTOL O SLPOEETIMOLS UtyOLVOLG not anoSOCES Ad exeiva
ANV ETUYELONUATIMGOY TOUEWY. QG YEWYQUPIMOS TOpRENS, OQLLETAOL [hidt YEWYQUPLXY] TEQLOY Y], GTYV OTOlXL
TEEYOVTOL TOOIOVTH UL LTYOEGIEG HOL 7] OTOLX LNOMELTAL OE OLUPOPETIMOLE IVOBVOLG Kol ATOBOGELG

O AANEC TEQLOYEG.

9.6.3 Zovadaypatinés Metatomeg
A) Aertovpyind Nowopa o Nowopa [apovetaorg

Toa otouyela TwV OMOVORUGY UATAOTAOEWY TwV eTatpetwvy tov Opidov empetpwviar Bdost TOL
VOUIOUATOG TOL TEWTELOVIOG OOVOUMoL meptBdAlovtog, oto omoio xabe etaipeior AettovEyet
(«hettovEywod voputopoy). Ot eVvOTOMPEVES OMOVOPINEG KA TAOTAGELS Tapovatalovial oe Evpw, mou eivat

TO AELTOLEYINO VOLOPO X0t TO VOGP TXQOLGLaaS TG untowmne Etotpelag ot twv Ouyatommy ™.

B) Xuvvalhoyég now Ymolotma

Ot ouvodhayég oe €€va VOUIORATR PETATOETOVTAL GTO AELTOLQYIMO VOULIGUA UE TNV X0Y)07] TWV LOOTLULGY
TOL LOYVOLY XATE TNV NUEQOPNVIA Twv cuvadkayowv (spot exchange rate). Keépdn wnow {nuiéc amod
OUVOHAAXYUXTINEG OLXQPOQEES Ol OTOLEG TEOXVTTOLY ATO TNV exxaddELOY] TETOLWY GUVXAALYWY XATA TNV
SLepuela MG MEQLOSOL KAl ATO TNV PETATEOTY| TWY VOULOUXTIMGOY oTolyelwy Tov exypoaloviat oe €Evo
VOWIOUO WUE TG LOYDOUOEC LOOTUIEG HUXTE TYV YVUEQOPNVIL LCOMOYIOUOL, AATAYWEOLVTAL OTa
ATOTENEGUATA EXTOG TWV TEQLTTWGEWY TOL XPOQOVV GUVIANXYUATIHEC OLOUPOEES TOL TEOKLTTOLY ATO TNV
ATOTIUYOY] TRQXYWYWY YONLXTOOIMOVOUIMOY UECWY TOL YONOLLOTOLOLYVTAL WG péon avTiotddptong
Topetonwy Eowv. Ot CUVHAAXYRATINES SLQOQES ATO (1Y) VOULOUOTING GTOLYEL TIOL ATOTLUMVTAL GTNV
ebAoyn ofio Toug, DewpoLvtatl wg TUNUX )G eDAOYNG aflag UXL CULVETWG XATAYWEOLYTAL OTOL UL Ol

SLopoeg ¢ edroyyg akiac.

9.6.4 Evoopato ITéyte

To mayt otoryeio 10V eveEYNTXOL ATEWMOVI{OVTOL OTIC OLMOVOUIEG UATAOTAOELS 0TI a&leC HTNONG TOLG
7 0T0 *OGTOC PELWHEVO UE TIG CLOCWEEUEVES ATIOGBETELG HOL TUYOV ATOUELWOELS TwY Tayiwy. To xdotog
ATNoEWS TEQIAXUPAVEL ONEG TIG GUECK ETIOQLTTEES SATAVES YLoL TNV ATOATNOY] TWY GTOLYEIWV. 210 ©OGTOG
TWV EVOOUATWY XUVYTOTIOYOEWY TEQIAXUBAVETAL HXL TO HOGTOG AVTXANAAUTIUGDY UEQILWY TUNUATOV TV
EVOWULATWY OXLYYTOTIOLY|CEWY TO OTIOLX ATIALTOVY AVTIUXTAOTAGY] VG TUUTE Y QOVIUG SLOGTHALTA.

Mertayevéotepeg Samaveg ®ataywEOLVTAL 68 ENALENGY] TG AOYLOTING 0EloG TWV EVOWUATOV YWY 1] WG

EeywpLoTd Maylo wovoy edv eivar mbovd Tar eAAovTiNg owmovopxd ogély va etopeboouy otov Ouho xat
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70 100T0¢ TOLG puToel v emtpetEnlel afiomota. To xOGTOG EMOAELMY KAl CLVTYEVOEWY ATAYWEELTOLL
OT0 AMOTEAEGPATA OTAY TEAYPATOTOLOLYTAL %alKE eniong 1at T0 #OGTOG TV xabNUEQLVOY GLVTYEYCEWY.
Toa owmomeda Sev amooBévoviar.  Ov anooPEoelc Twv GAAWY OTOLYELWY TWV EVOWUATWY Toylwy

vrokoyilovtat pe ™V otabepn pneébodo peoa oy wpehipy {wn Toug ToL Eyet wg &y

- Krip 20 e
- Mnyavokoyinog
efomhopog 8 —8,5¢ém
- Avtoxivnta 5 éwg 6,5 et
- Aowndg e€omhopog 3 éwg 5 ém

Or vrodetppotinég afieg ot ot wehipes (weg Twv EVOWRATWY Tarylwy LIOXEVTAL ot enaveéétaoy] oe ndbe
LOONOYLOULO.

Otav ot Aoytotnég afiec Twv evowpdtwy Tayiwy vrepBaivouy ™V avaxtiotpy afic Toug, 7 Stopopd
(emopeinoy) natoywEeltot dueon wg €080 OTo ATOTEAEGUATA.

Kota v nwAnon evowpdtov moyiov, ot Stapoeés petadd Tou TUNUaTos Tou AopPdvetar xal g
LoyloTiung Toug aflag naTarywEoLVTaL wg 1xEEdY 1| {Npieg otar anotehéopata.

Xonpatoowovound €oda oL APOEOLV GTYV UATACHELY] GTOLYELWY EVEQYYTIXOD UEQAANLOTOLOLVTAL VLo
TO0 YEOVIXO SIAOTNUA TOL ATALTEITAL HEYEL TNV OAOXAEwoY T1g nataoxeuns.  ‘Olo tor GdAo

yonpatoowmovouud e£odu avaryvwpilovtat oTa anOTEAECUATA Y OY|OEWG.

9.6.5 ‘Ablx ITegrovarund Xtorysin
A) Epota now Adeteg

To onpoata xat oL &Seleg ATMOTLUWVTAL OTO *OOTOG UTNOEWS Helov Tig amooPéoelg. Ot amocfBeéoelg
Stevepyobvtar pe v otabepn webodo natd ™y Sikpueta g weelpng {wig Twy otoryeiwy avtwv. Katd
v 31.12.2006, o ‘Ophog Sev elye ovayvwEIOEL OTIG OLMOVOWIMES TOL UATXOTAOELS avtioToryo AlAa

ITeptovotand Xtovyeio.

B) Aoywopino

Ov adeteg Aoylopnod amOTIPWVTAL OTO %O0TOC UTNoewg pelov g amooPéoec. Ov amocBéoelg
Stevepyobvtar pe v otabep?] uebodo nata v Stdpreto ¢ wEEMpNG {wNg Twy oToLYElwY QLTOV 7
onola uopaivetat and 3 ewg 5 ypovia. AATAVES TOL ATALTOLVTAL YL TNV AVATTLEY XAl CLVTYEYGY] TOV
oytopinod avayvwpilovtar wg e€oda Otay mpaypatonotovvtat. Katd v 31.12.2006, o Opthog dev

elye avoyVwEIOEL OTIC OOVOIKES TOV %A TaoTAoELS avtiotorya AbAa [Teprovotans Xtovyeio.
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I") 'E€oba Epevvag ot Avantoéng

To eoda épevvag avayvwpiloviar wg e€oda g yonone otav avtd meoxdmtovyv. Ta €oda mou
TEOXOTTOLY AOYW AVATTLELNDV TEOYOXAUMUATOY (Mot oyeTi{ovTal e ToV oYeSlaopo %ot SOULUES VEWY N
Bekttopévwy TEOIOVTWY) avaryvwEllovTor WG AoWUATES IXIVYTOTIOoELS edv elvat mhavd Vo TOOGYEQOLY
oty etowelor peAAoviing owmovopna ogedr.  Ta vmolowna E€oda avanTuérg naTUYWEOLVTAL OTOUG
Loyoplaopodg e€odwv poAg avte mpoxbmtovv. 'Efoda avantuéng o omoix oe TEONYOLUEvVEQ
OLMOVORINEG YO OELS elyay nataywoenlel cav E€oda, Sev UXTUYWEOLVTAL GOV XCOUATES XYY TOTOLY|CELS
oc  peToyeveoteQr owovouny] yonon. Ta éfoda avamtuéng ta omoix éyovv xepadutomorydet
amocBEvovTal amd TNV exxivyoy TG EUTOPINNG TAQAYWYNS TOL TEOIOVTOG, Bdon ¢ otabepnc pebodov
anooBeong natd TNV TEPloSo TwV oVAPEVOUEVWY wyeletwy Tov mpotovtoc. H ypovinn meplodog
andoPearg mov €yet viobetnlel and tov Opiho Sev vrepPaivel ta 5 etn. Katd v 31.12.2006, o Opthog

Bev elye avayvwELOoEL GTIC OMOVOUIMES TOL aTaoTaoELS avtioTtorya Abla [Teptovotond Xtorysia.

9.6.6 Amopseinoy Afiug Ileglovotanav Xtorysinv

Toa otoryeio 1oL eveEYNTHOL TOL EYOLY ATEOCOLOELOTY weAY] {wY Sev amocBévovtar xat LEOKEVTOL
0€ EAEYYO ATOUELWOYG ETNOLWG XAl OTAY MATOLL YEYOVOTO HXTAOEWMVOOLY OTL 7] AoytoTny oéla ToQel va
unv eivar avaxtrotuy xdbe Siapopd mov mpoudmrer emPBaplbver To amoteAfopxta NG YENone. To
otovyelar TOL eVEQYNTIMOL TOL ATOGBEVOVTAL LTIOXEWVTAL O EAEYXO amOuelwong ¢ aflog TOoug OToY
uTaEyouLy evdeifelc Ot ot AoytoTny] akio Toug dev B avantnOel. H avantiotpn adio eivat 1o peyoahbtepo
1000 petald g nabopig Tipung moinong nat g aflag Adyw yonone. H {npa Aoyw peiwong ™ aéiog
TWV GTOLYELWY TOL EVEQYNTIXOL avaryvwEIleTar and v entyelpnon, Otay 1 Aoytotiny] oéla Twv oToLyelwy

autev (1 g Movadoag Anutovgyiag Tapetanonv Powv) eivar peyaddtepn and 10 avon oo 1ocd Toug.

KaOop abic nwinong Oewpeitat 10 1000 and v TwANoY evdG GTOLYELOL TOL EVEEYNTMOL oT TAaloLa
MG appOTEQORREOLE GUYXARXYYG TNV OTIOLX TaL LEQET] EYOLY TATOY] YVWOY] UL TEOTYWEOLY OttobEA®S,
UET& amo TV aaipeoy) uabe mpdobetov dpecov xdotoug Siabearg Tov oToryEiov evepyTHOD, evw, afin
yonone etvar 7 mopoLoo ol TWY EXTIUMUEVWY HEALOVTIXGY TOUUELIMGOV QOWY TOL OVOHUEVETAL VO
ELOQELOOLY aTNY EMYEIENOY] ATO TV YEYOY EVOS GTOLYEIOL EVEQYNTIXOD %ot amd TNy dabeoy tov 61O

TENOG TG EXTLLOPEVYC wehtung Lwi|g Tov.

9.6.7 Xonpatoowovops Méou
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Xonpatoomovound péco eivar uabe oduBacy mov SMuiovEyel &va YOYUATOOMOVOUIUO GTOLYELD
EVEQYNTIMOL Oe Piot ETILYEL0Y)0Y] ML [LOL YOV LU TOOLMOVOINY] LTOYEEWTY] V] EVO CLULUETOYUO TITAO OE Mio

Gl emyeipno.

Toa yonpatoowmovouus péoo tov Ouilov taévopobvial oTIg THEUXATW XATYYOEIES pe Bdon v ovoix

™G obUPBaoNC %ot T0 GKOTO Yo TOV Onolo amontnOnxay.

i) XonpoToOoMovopIHs OTOLYEI ATOTIPMPUEVR GTYV eLAOYY o€l TOLG WHECW TNG AATAOTAONG
ATTOTENECPATWY YNNG

IMoouettar Yyl YONUXTOOMOVOUIME OTOLYELL EVEQYNTIMOL, TOL MAVOTOLOLY OTOWSNTOTE and TG
T Tw Teobnobéoerc:

- XONPATOOMOVOUIME  OTOLYEl  EVEQYNTIMOL  TOL  XATEYOVIHL Y&  EUTOQIXOLS  GUOTOLG
(ovpmepthapBavovtal Ta THEAYWYX, EXTOG ATO exeivar oL eivar UxbOQLOUEVH KAl ATOTEASCUATING UECX
avTloTdOpong, aLTd TOL ATOMTOVTAL 7] SYILOVEYOLVTAL UE OXOTO TNV TWANGCY] 7] TNV ETOVAYOQH UL
TEAOG AVTA TOL ATMOTEAOLY PEQOGC EVOG YXOTOPLAAKION ATO AVUYVWOLOUEVH YOYUXTOOIXOVONG UECQ).

- Katd v ooy avayvoptor opiletat and v emtyelpnoy wg OTOLYELD TOL ATOTIUATAL OTNY eDAOYY
afla, pe avoyvwplon twy petaforov oty Katdotaon Anoteleoustwy Xonong pe v npovndbeor ot

mAneoLvTon T xpttretx wov Oetel 1 tponomnoinon touv AAIT 39 «Emhoyn g Edhoyng Afiacy.

ii) Advetar xout ATTULTYOELG

[TepthapBovouy  pr  ToEAywyx  YONIXTOOMOVOUIXE — oTotyele  evepyninod  pe  otabepég 7
TEOGOLOOIGUEVEG TAY|OWHES, T OTIOLX eV SLUTEUYUATELOVTIAL O EVEQYEG AYOQEG. 2TNV HATNYOELX XLTY
(Acvetor nar Amontioetg) dev meptiapavovtot:

o) amoToelg and TEoxatoBOAES yla ayopa ayabmy 7 vrreeotmy,

B) amottioelg mov éxouvy va xdvouy pe Socoindieg wopwv, ot omoieg youvy entBAnOel vopoletind and to
%0ATOG,

y) ottdnmote dev xaALTTETAL O GOUPAGY WOTE Vo Sivel Sualwpo GTNV EMYElENOY Yo AN HeTENTOV 1)

AV YOV LOTOOMOVOUGY TOYlwY OTOLYElWY.

To Advetar %ot oL amoutyoelg TEQAXUBAVOVTaL 6TO ®UXAOPOEOLY EVEQYTTIHO, EXTOG antd exelvar pe ANEels
UEYUALTEQES TwY 12 unvmy amd ™V Npegopnvic tcoroytopod. Ta tedevtaia ovpnepdapBdvovtar ota wn

AVUAOPOOLVTA GTOLYELL TOL EVEQYNTIHOD.

To Savetar now ot amoutnoelg avayvwplloviar oto avamocBeoto xdotog Bacet g peboddov tov
nEaypaTnod emtoniov. Ta mpaypatomomuéve xat Wy TEAyRxTOTOMpéve néEdn N {npieg mou

TEOUDTITOVY anO TG UeTaBOAEC NG eDAOYNG a&log TWY YONUXTOOIXOVOUIMGY GTOUYELWY EVEQYYTIXOD

28




MXAITAEMENOX

MPALTI UL BLOINH AAPLA | PATLS 20 LEX N

ATOTIHOMEVH oty  ebAoyY ofla Toug pe petaforéc ot amoTedéopota, ovayvwellovial oTa

ATOTEAEOUXTA TNV TEPLOBO TOL TEOXLTTOLV.

iii) Emevbbostg nateyopeves wg v Anén
IMepthapBdver un mopdywye YONUXTOOMOVOUINE TEQLOLOLONY OTOLYELX UE TMAYIES Y] TEOCOLOQLOUEVES
TANOWUES UL CLYUEXQLUEVY] ANEN now Tow oot 0 ‘Ophog gyet v npobeon nat v SuvatoTrta vo T

Soarpatnoet wg ™y Anén toug. O 'Optkog dev natelye enevdLoELg QLTS TG KA THYOQING.

iv) Aw0gotpat TEOG TWAYOY] YONUATOOIXOVOIMXUY GTOLYEIX EVEQYYTIXOD

IMepthapBdver Py ToEdywys YONUATOOMOVOUING TEQLOVOLANE OTOLYElX Tow Omola eite mEoadlopilovTot
o€ oUTNY TNV XATNYopELN, eite 8ev UmoEoLY va eviayloly e Amol ATO TIC AVWTEQW. 2.TY] CLUVEYELX, T
Sobéotpor TEOG TWANGY] XOYUATOOMOVOIUE TTEQLOVCLUNY GTOLYELX ATOTIUOVTAL oTNY ebAOY aéio TOvg
not o oyeting xEedn 1 Inuiég xatayweobvtat oe amobepatind twv tdlwv repalaiwy péyot T otoryela
autd TwAn0oby 7] yapaxrtneieboly we anopelweva.

Kata ™y nwinon 7 otav yapoaxtnplobody wg anopetwpéve, to #épdn 7 ot Inuiég petapépovial ota
AmOTEAEOPATA. Z1UES ATOUELWTYS TIOL €Y 0LV avayvwEtolel oTo amoTeéopata SeV AVTIGTEEPOVTAL LEGW

ATOTENECUATWY.

Ot ayopéc nat ot TwANoELS Twy enevdLoewY avaryvwEL{ovTot %ATE TNV NUEQOUNVIA TG GUVUARXYYS, TTOL
elvat uat 1 Npepounvia mov o ‘Ouhog Seopebetat vor ayoEacel 1 va Twknoet To otoryeto. Ot enevddoetg
apyna avoyvwpilovtar oty ebloyn afia TOLG TAEOY TWY AUECK ETUOELTTEWY GTY] GUVAAAXYY] SATAV®Y, e
efalpeoy] OCOV aPoEd TG QUECH ETUOOELTTEES OTY] OLVOAAXYY OAMAVEC, YL To OTOLYElX EXElVA TOL
ATOTIHWYTAL TNy eLAoYY afio Toug pe petaforég ota anoteréopata. Ot emevdvoelg Staypdpoviar OTay
10 Swalwpa oTlg Tapetands pogc and Tg emevdvoelg Anyet ¥ petafiBdletar uor o Opdog éyet

petoBiBaoet ovowdmg GAOLE TOLC NVBLYOLC KAt TIG AVTAULOLBES TTOL GLUVETIAYETAL 1] LOLOXTYOLA.

Ot ebhoyeg afieq TwV YOMNUATOOMOVOUIU®DY GTOLYELWY EVEQYNTIMOL TOL eivat SLUTEAYRATELCLUA OE
EVEQYEC ayOEEC TPOGBL0EILoVTaL aTtd TIg TEEYOVOEG TLtues {NTnorc. Lo o pun Stamporypotedotpa oTotyelo
ot ebAoyec afieg mEoodiopiloviar pe TNV YENOYN TEYVIXGY OTOTIUNONG OTWG AVAALOY] TEOCYATWV
OLVOANXY®V, CLYHELOLILWY GTOLYELWY TOL StaTEaypraTeELOVTOL Kot TEOEEOPANOY Topeloan®wy Eowy. Ot pn
SLUTEOYUATEDOLUOL O EVEQYO AYOQA GUUMUETOYIXOL TITAOL TOL Tadvopovviar otry natnyopin Awbéotpa
TEOG TWAYNGY YOVUXTOOWMOVOUIMK OTOLYEld %ol Twv Omolwv 1 ebAoyr afia Oev elvor Suvatov va

TEOGSLOPLoTEL e AfLOTIOTIN ATOTIUWYTAL GTO XOOTOG UTH|GNG TOUG.
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>e uabe npepounvia tooAoYIopod 0 OUAOG EXTIUG XV LTIROYOLY AVTIMELULEVIXES evOei€elc o var 051yoLY
OTO GUPTIEQUOUX OTL TA YOYUATOOUOVOUIXG GTOLYELX TOL EVEQYNTIXOD €YOLV LTOOTEL aTopeiwo). T
HeToyes etonpetwy mouv éyouwv tafvopnlel wg yonpatoomovopna otoryeio Swebéotpo TEOG TWANOY,
TéTol €vOEl€] CLVIOTA 7] CNUAVTINY] 7] TUEXTETAUEVY] Pelwor] TG ebhoyng aélag oe oyEor] Ye TO XOoTOG
ntoews. Av otoryeobeteiton anopeiwor], 71 owEELPEVY ot 1Bt xepalata {nuid Tov elva 7] Stopopd

UETHED XOGTOLG HTNOEWS ML EDAOYNG &L, LETUPEQETAL OTA ATOTEAECUATA.

9.6.8 Amopsinwor ITeglovotoanamv Ztorysinv Aneirovi{opeva ato AnosBeopévo Koaotog

Av vrdpyet aviretpeviny] anodetdn ot vraEyel {pio ATOPELWGNC TOL POEd SAVELX AL ATALTYOELS 7]
SLanEAUTODUEVES HEYOL T1] ANEY emevdLOoELS TOL TNEOVVTAL AOYLOTIXG OTO ATOCBECUEVD *OGTOG, TO TOGO
g {nplog empetpdtar wg 1 Stxgopd petald g Aoyotung aélag Tov TEPLoLGLAKOL GTOLXElOL XAl TNG
ToEovouG oflaC TWV EXTIUOUEVWY HEANOVTX®Y Toptonwy oWy (e€uomvtag UEANOVTINES TLOTWTIHEG
Unuleg mov Sev éyouvv mpayuatomownbet) mpoeoAnuéveg pe TO KEYIMO TEAYUATIMG ETUTOXLO TOL
TEQLOLOLONOD GTOLYEIOL (TOL TO MEAYUXTING ETUTONLO TOL LTOAOYICTNUE ATA TNV QYUY AVAYVOOLOY.
H Aoyiotnn aéia tou meprovctanol otoryeiov Oo petwvetar eite anevleiag eite péow g YENONG EVOS
Loyoptaopob neofiedrc. To mocd e Inpiag Oa avayvwpiletan oto amotedeopota.

O 'Outhog arohoyel apynd ov vploTatot avTMetpeviny] anodetdy ylo ™y anopelwoy aflag pepovwueve
VLot YONUATOOLOVOUIUG TIEQLOVCLAUA GTOLYELX TTOL &V ATO UOVE TOUG ONUAVTINE HXL UELOVWUEVX 7|
OLAAOYIMG VLot YOYUATOOLOVOLIG TIEQLOVOLANE OTOLYELX TTOL BEV eivat onpaVTHd and pmdve Toug. Av o
Opthoc mpoodioploet OTL Sev vmdEyet avitnelpeviny] amodely g Vnapéng amopsiwong ofiog yio
YOMRATOOWOVOUINO TEELoLolaxd otoryeio Tov aflohoyninxe pepovwpéva, eite elval oNUAvIHO elte OYL,
EVTAOCEL TO TIEQLOVCIAUO OTOLXElD G OUASH YOYUUTOOUOVOUIU®Y TEQLOVCLAU®Y OTOLYEIWY UE CLVOYY
YULOUATNQLOTIHG TUOTWTIMOL %tvdlvov Ta omola afoloyel Yoo amopelwon oe oLAAOYMO emimedo.
ITeprovotand otoryeio ToL RELOAOYOOVTAL YLt ATOUEIWOY] LEUOVWUEV HAL Yot T OTIOLX ovaryvwEileTan 7
ovveyilet va avayvwpiletar {npioc amopelwong dev meptdapBdvovtar e cvAloyny ofloAOyNom Yl
ATOPELWTY).

Xe TMEPIMTWOY] TOL OE UETAYEVEDTEQY] MEEL0G0, T0 DPOC T1g {NUING ATOUEIWEYC PELOVETAL UL 1] KELWOY)
oyetileton €€ avTinetpévou pe yeyovog Tov cLUBaivel WeTd TNV avayvwploy] TG amopeiwong 1 Inpio
ATOPELWOYG TOL elye avayvwElotel mponyovuevws Oo avaotpépetar. To mood g avaoTEOYNS
avayvwpiletar oty Kataotaon Amotedeopdtov  otov  Babud mov 1 Aoyounn)  ofla tou

YOMKATOOHOVOUIXOD TeQLoLOLanol otovyeiov Oev vmepPaivet 10 amooBecpévo %OGTOC HATA TNV

YUEQOUNVIX AVUGTEOPNG TS LNIULAC TNG ATOUelwoNG.
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9.6.9 Amofspoto

Toa amobépata  amotpoviar oty  yaunrotepn ofic petaéd undoTOLG UTHoEWS nxt  nabopig
pevotonootpng oélac. To ndotog mpoodiopiletar pe v pébodo tov péoov otabpmod xodatoug. To
%00TOG TWV ETOLLWY TEOIOVTWY xat Twv Mpttedwy amobepatwy nepthaufBaver 10 ®xO6TOC TV LAXGV, TO
QUETO EQYATINO OGTOG Mal avahoyior Twv yevinwv e€0dwv mopaywyls. Xenpatoowovound e€odo dev
nephapBdvovtor 610 10010 MTNoewe Twv anolepatwv. H xabapry pevotonomotur afioc eivour 7
EXTIUWUEVY] TIUY] TWANOYNG %atd 11 ouvndn EO7 Twv SEUOTNELOTNTWY NG EMLYEIENONG, HEIOY TO
EXTLLOPIEVO UOGTOG TOL elvat avorynadio yto var tpaypatonotlel 1 nwinorn not mpoodopiletar pe Bdon
LG TEEYOVOES TLEC TOANOYS Twv anolepdtwy ota Thaiota ¢ oLV oug BEACTNELOTYTAG NPALOOLUEVWY

7ot Ty T0YOV e€O0SwY TOANGYG, OTOL CLUYTEEYEL TERITTWST].

9.6.10 Epmnopinég Amoutyostg

Ov onautioelg amd TEAXTEG UATAYWOEOLVTAUL KEYMX OTry cLAoyY ol TOLG %ol UETAYEVECTEQX
ATOTLLOVTOL GTO AVATOGBEGTO HOGTOG E TNV YO0 TOL TEAYUXTIMOD ETUTOALOV, XPALOOVUEVKYV UL TWV
v amopeiworc. Ot {npéc amopeiwong avayvwpiloviar dtav vmdpyet avtuetpeviny] évdedn ot o
Opthog Sev elvon oe Oéom va elompaéet OAa To Tood mov ogeihovtar pe Baon Tovg cLPPATIHOLS OEOLG.
To mocd g {npsg amopeiwog eivar 7 Staoed petald g Aoyotinng alag Ty ATAULToEWY XAl TNG
ToEOLOAG GELOG TWV EXTLLOUEVOY UEALOVTIXGOV TAUELMOY QOWV, TEOEEOPAODUEVWY HE TO TOUYUXTIMO

emttonto. To mocd ¢ {nuag amopeiwong natayweital wg €080 oTa ATOTEAETUATA.

9.6.11 Toapetaxd Axbéorpa xo Iooddvorpa

To tapetond Stabéotpor o topetoand toodvvape neptiauBavouy petonta otig tednelec ot oTo Tapelo
noabwg o Bpayvnpobeopes, vdniic pevotoOTNTHg emevdldoel;, OTWG oleC NG YONUATAYOQHS oL
toamelinég uatabéoetg e nuepopnvia ANéng oe TEELS uveg 1 Ayotepo. Ot agleg TG YONUATAYOQAS Elvat
YOV TOOUOVOULIUG TIEQLOVGLANE OV aletxovi{oviatl aTy) eDAOYY afior LECW TWV ATOTEAEOUATWY.

Tt Tov onond twv evonompévey Kataotacewy Tapanwmy Powv, to tapeand Swbéotpo non topetona
LoOBOVUUO ATOTEAOLVTOL OO Tapetand SlbEotuar %ol TAUELHE LGOSHVUUY OTWE TEOGOLOQIGTNHAY
VWTEQW, YWEIS var mepthapBdvovtan Tor exuEepy vmOAowma Twv TEamelteyv vrepavaAndewy (bank

overdrafts).

9.6.12 'Téror Keepdehotor
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To petoyd nepdiaro TEOoS0EIETal GOUPWVE Ke TNV OVORaOTIHY] ofla TwV HETOYWY TOL EYOLY
exdobel. Ot notvég petoyéc tafvopodviar otor S xepdiata. To petoymd sepdioto meptiapufBaver Tig
noweg petoyes e Broupeiag. Béoda yio v éndoor petoywyv, eppovilovion Letd 1y apaipesy] Tou
OYETIMOL POEOL ELCOBHIATOG, G UElWG?] TOL TEOLOVTOG TG éxdoone. Apeca ¢€oda mov oyetilovtal pe
™MV €x800Y PETOYWY YL TNV ATOXTYCY EMLYELENOEWY TEQAXpUBAvovial 6T0 ®OGTOG MTNOEWS TNG
ETIYELOY|OEWG TIOL ATOXTATAL.

Kot ™y anoutnorn dlwv petoywy, 10 uataAn0év tipnua, cupneoAaiBavopéveny %ot TV oYETIH®Y
Samovwy, amewoviletot petwtud twv Wiwy xegoiaiwv. Kotd ™y ayopd, nwinoy, éxdooy, 1 anbowon
10lwY CURUETOYIMOY TITAWY TNC OWOYOUIXNG OVTOTNTaG eV avaryvwpiletar xavéva xépdog 1 {nuio ota

ATOTEAECUATAL.

9.6.13 Pogoroyix Etcodnpatog st Avaarropevog Pogog Eicodnpatog

H emBdpvvon g neptddou pe pdbooug eloodNpIaTog ATOTEAELTAHL ATTO TOLG TEEYOVTES POQOLG UL TOLG
avaBaliopevoug popoug, SnAady Toug YOEOLS 1] TIC POEOLOYMES ehaEbVOELS Tov oyetilovtal pe Ta
OLXOVOUE OPENY] TOL TIEOXLTITOLY OTNY TEELOBO aAAd eyouv 187 xatahoyiotel 1 Oo xatadoyioToby amod
TG QOQOAOYIMES aEYEC Ot OlaoEeTnég meptodovs. O 9op0g elcodNUATOC avaryvwElleTal oTov
LOYOQILOPO TWY ATOTEAEOUATOV TG TEQLOBOL, EXTOC TOL POQOL EXEIVOL TOL POEG GLVAAAXYES TOL
natorywendnuoy amevbeiag oo (St ueddotx, otV Onolo TEPIMTWOY] XaTaywEeltar amevbelag, nota

aVIAOYO TEOTO, OTa (St nEQPAAALA.

Ot tpéyovteg popot etoodnpatog neprapufBavouy tig Boayvnpobeopeg VTOYEEWOELS 7] %ol ATOUTYOELS
TEOG TLG OYAOCLOVOUMEG xOYEG TOL OyeTi{ovTaL Pe TOLG TMANEWTEOLS YOEOLG ETIL TOL YOPOAOYNTEOL
ELOOSYUATOC TYG TEQLOBOL Mol Ol VYOV TEOGUETOL POEOL ELCOBNUATOS TOL APOEOLY TEOTMYOLUEVES
yonoete. Ot TEEYOVTEC YOEOL EMPUETOWYTAL GOUPWVY UE TOLG (POQOAOYIMODG GUVTEAEGTEG XL TOULG
(POEOAOYIMODS VOUOLG ToL epappolovial oTig SlayelploTinég Teptodoug ue Tig omoleg oyetilovrat,
Baowlopevor oto popoloyntéo xépdog yur 1o tog. Oleg ot adlayéc ota Bpayvnpoleouo poporoyua
oTolyEl TOL EVEQYNTIXOD 7] TIC LTOYEEWTELS AV YVWELLOVTaL oY EQOG TwV POQOAOYIX®Y EOBWY GTNV

AATHOTAOY] ATOTERECUATWY YONONG.

O avaarlopevoc poog etoodnpatog npoadtopiletat pe ™v wébodo 11g LTOYEEWGYC TOL TEOXLTITEL
AT TG TEOCWELVES Stapoes petaéd g AoytoTung aflag 1ot TG POEOAOYIUNG BAONG TWV TEQLOLGLAXMY
oToUXElWY ®OL TWY LTOYEEWOEWY. AvaBoAlOpevog YoEog etloodNuatog dev Aoyiletal edv TEOULTTEL ATO
TNV GEYIY] OVAYVOELOY] OTOLYElOL evepynTnold 7 TabnTmod oe cuvalayY|, eXTOC ETLYELQYUATIMNG

OCLVEVWO omola OTAY EYLVE N GLVAAAXYN OeV ETNEEXTE OLTE TO AOVIGTIKO OLTE TO YOPOAOYIRO HEODO
b

URGITLE
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Ot avaBardopeves QOQOAOYMES amonTH|oelg avayvweiloviat xatd v éxtaoy, oty omoia o vmdpéet
UEAROVTIUO YOQOAOYNTED %EEBOC YLa TNV YONOLLOTOGY] THG TEOCWELVYG SLPOAS TOL SYULOVLEYEL THV
avaBaliopevy popokoywt] anaitnoy. H avaodlopevr opohoymny) anaitnor enaveletdletoar oe #dle
YUEQOUNVIX LOOAOYIOPOD UL PELWVETXL  XATX TNV ExTaoy] mov Oev elvar mAéov mbavd OTL emouég
poporoyntéo uépdog Ba eivar Swbéotpo yro vo emtédet v abromoinoy] g wElElag PEQOLS 1] TOL

OLVOAOL AVTHC TNG AV BAANOUEVY|C YOQOROYIUNC ATALTNGYC.

O avaBailopevog pdEog eLlcodNUATOC avaryvwEileTat Yo TIG TEOGWELVES SLAPOEES TOL TEOXVLTTOLY ATO
enevdvoels oe Ouyatomég not ouvdedepeéveg emtyetpnoelc, pe e€alpeon TV TEPITTWOY TOL 1] AVAGTEOYN
TOV TEOCWELVLY SLapoprv ereyyetat and Tov Opho not eivat mhavd 6Tt ot mpocwEiveg Stapopés dev o
avaeTEAPOLY 0TO UeAAoY. Ot avaBaAAOEVEC YOQOAOYINES ATIALTHOELS KoL LTIOYOEWTELS LToloYIlovTaL pe
TOUG (POQOAOYIHOVS GUVTEAECTEG TIOL OVXUEVOVTAL VX EQXOUOCTOLY GTNY TEPIOdo %atd Ty omoio Oo
tautonowmel n analtnon N 1 vroyEEwoY, AapBdvovtag LTOYY TOLG POEOAOYIHOLE CUVTEAEGTES MOV

gyovv Oeomiotel 1 ovolwdwg Oeomtotel, wéyot ™y Mpepounvia TOL LGOAOYIGUOD.

9.6.14 Tluxgoyés meog to ITpoowmino
o) Ynoypewoetg Xuvtaklodotrong

Ov vmoypewoeg y anolnpinoy cvvta€lodotmong vroloyilovtar oty mposfopinpévy afic Twv
UEALOVTIUWY THEOYMV TOL €YoV cvooweevbel xatd T Anén tov étouvg, pe Bdon Ty avayveELo
SUOUOPATOS TXEOYWY Twy e0YolOUEVWY %ATE TNV OLUEXEIX TNG AVUUEVOPEVNS epyaatauts Lwng. Ot
aveTEQW LTOYEEWoELS LTOAOYILovTar pe PBAoY TG OWOVOUIMES %ol QVAAOYIOTIHEG TXEXSOYES TOL
avadvoviar oty Znpeiwor 10.14 xar nxbopilovtar yonotponowwviag v avaroyiotny, pébodo
OTMOTIUNONG TWV EXTIHOUEVLY povadwy vroypéwons (Projected Unit Method). Ta nabopd ndot
owta€lodomong g mepddov cvpmepthapfavoviar 610 nootog probodociag oty EMOLVATTOUEY
EVOTIOLNUEVY] MATHOTAOY] ATOTEAEOPATWY XL XATOTEAOLVIAL ATO TY] ToEOLOX aflxX TWY TAEOY®WV TOL
eyvary 5eSOLAELULEVES MUTE TY] SLEOUEL TOL ETOLC, TOLG TOXOLG ETIL TY)C LTOYEEWGYC TUEOY WY, TO KOGTOG
TQOYEVECTEQYC UTYQEEGCLAG, Ta avoAOYLOoTIMG nEEdN 71 {nuieg now oMot il medobeta ouvtaélodotind
70601. Ta uO0TY TEOYyevéoTepn uTYEesiag avayvwpllovial oe otabepy) Bdorn mavw oty péor meplodo
Ewg OTOL T OYELY] TOL TEOYEAUUXTOC XaToYLEWOOLY. Ta Un aVAYVEELoUEVE AVUAOYIOTING HEQEDY] KoL
Unpieg, avayvowpiloviar mavew otV WECY] LTOAELTOUEYVY] Stdpxelx TEeElodO TUEOYNG LTYEECLHY TWY
evepy®wY LIOAANAWY xat cupmeptlappavoviatl ooy pépog tTov xxbaupod ndeToLg cuvTaélodoTyong nabe
€TOLG edv, xata TV Evaeln g meptodou vmepBatvovy 0 10% g MEANOVTIMNC EUTUHOPEVNG

LTOYEEWANG Yo TEOYES. Ot LTOYEEWTELS Yo TXEOYES GUVTAELOBOTYGNG SEV YEMUATOSOTOLVTAL.
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B) Koatnag Acpalotind [Tpoyediupato

To mpoownind ¢ Etapsiag noddmteton uuplwg and tov ndpto Keatnd Acgpolotind Dopéa mouv
apopd otov dtwtind topsn (IKA) mov yopnyet ovvtabrodotinég xat tatpopapponeuTinég napoyés. Kabe
e0YLOUEVOG ElVaL DTOYQEWUEVOS VoL GUVELGPEQEL UEQOG TO umviaiov ptobob Tov 6To Tapelo, v TUTpa
NG CLVOMUNG elopoEds nohbmtetan amd v Ertapeio. Katd v ovvtabiodoton to ovviafiodotind
tapeto etvar vrebBovo e ™y xatafoly) twv ovvta€lodotnwy Tarpoywy otoug epyalopévous. Kata
ovvémetr 1 Eroupeloa Sev éyet uopior VOUIUY 7] TEXPAQTY] LTOYQEWGY Yot TNV TANQWUY UEANOVTIHGOV

TEOY GV e BAoT ALTO TO TEOYQUULUX.

9.6.15 Emnvyoenynostg

O Owhog avaryvwpilet TG ®QATIHEG ETLYOEYYNOELG OL OTtoleg travomoLoLy abpototind ta eéng upLtnota:

o) Ymdpyet tenpotpodpevy Befatdtnta OTL 1 enryeipnon éxel ouppoppwlel N TEoOKELTaL Vo CLPLLOEYWOEL

LLE TOLG OPOLG TYG ETILYOEYYYOYS Haut

B) mbavoloyeitar 6Tt 10 TOGH NG emyopNynong Ou etomparylei. Kataywpobvtar oty ebhoyn aélo uo
avayvopllovial pe TEOTMO CLOTNUATIXO OTx €oodx, He [B&on TNV «EY? TOL OCLCYETIOUOD TwWV
ETULYOQNYNOEWY LLE T AVTIGTOLY X HOGTY] TO OTOLXL AL ETILYOQYYOLV.

O emryopnynoel mov apoEovY oToryein Tov evepynTwolL meprhapBdvovtar ot poaxpomeolecpeg
LTIOYQEWOELS WG 0080 ETOUEVWV YOYOEWY %ot avayvewpllovial cuoTpatind xat opdoloyind ot é00da

nota 1) Stdpxneta ¢ w@EMUNG Lwng TOL TayloL GTOLYELOL TOL EVEQYTIHO.

9.6.16 TIpoBiédetg, Evbeyopeveg Yoypemosts xut Amottnoetg

Ov mpofiéderc yx  amoxatactacy meptBarioviog, e€oda  avadiapbpwong ot amolnpwostg

avoyvwptlovtat Otoy:

(1) Yrnapyet pla magoboo VoY 1] TeEXUoLEOUeYY] OEOHELSY] WG amoTéleopa mopeAbovimamy

YEYOVOT®WV
(2) Eivou mbovoy ot O amontnOel expot nopwy Yo 1ov Stanavoviopd g SEoUeNog

(3) To amoutodpeva ocd pnoget va extun el aéiomiota.
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‘Omov vrgpyovy dlapoes TaEOROleg LTOYEEWSELS, 1 mhavotta OTt O amautynlel expon uota v
exnaldplon mpoodiopiletar pe v efétaon g nxtnyopiag vmoypewoewv cvvolxd.  ITTpofAedn
avayvwpiletat axopa xt av 1 mhavoTyta expONC OYETMd e OTOLOSYTOTE OTOLYELO TOL TePhopBaveToL

oTNY 1Sl HATN YOI LTTOYPEWTEWY UTOQEEL Vo elvat (LX)

Otav 1€pog 7 10 GLVOLO NG ATALTOVUEVYS OATAVYG YLt TOV Slaravoviopo pog nEoRAedmne avopévetor
voo amo{nplwbel and xamoto dAko pépog, 1 amolnpinon Ba avayvwplletar otav nar povov oOtav, elvor
7T ovotoy Béfato ot 1 anolnpiwon Ou eompoybel, av 7 owovopuy oviotmta Stoxavovicet TV
DTOYEEWGY] UL AVTY] AVTLHETWTILOTEL WG Evat t3LXiTEEO TEPLOLGLanO atotyeio. To noad mov avayvweiletat
Yo ™y amol{npinoy dev vmepPaivet 10 mocd g TEOPAeYns. To é€odo oyetmd pe pioc TEOPAeYN

napovotdletat ot anoteréopota, xabapd and 10 06O TOL AVAYVWELETNXE Yo TNV amolNpinwcy).

Ot mpoPBiéderg emaveletaloviar oe uabe npepounvie loohoyiopod rat TpocaEpolovTal TEOKELUEVOL Vo
amewmovilovy Ty TEéYovoa xaALTeEY] extipnnor. Ot TEoBAEYELS ATOTIUMVTOL GTO TEOGOOUMUEVO XOOTOG
TOL XUTOLTELTAL YL VO TEOGOLOQLOTEL 1] TOLoR BECELOY], pe Bdon To mo aElOTLOTH TEXPYOL TOL Vo
dxbéotpor xatd v Npepopnvioe Ioohoyiopod, mepthapBavoviag touvg nvdbvoug xat Tig afBeBatdTnTeg

OYETMA UE TNV TXEOLOX SEGUELT].

Ortav 1 emidpaon g Stayoving aflag ToL YENIATOS Elval GNUAVTNY, TO T0cO TG TEOB S elvat 1)
npovoa afio Twv e€08wy mov avapévovial va anattboby mpoxetpévou va tantonombet v vToYEEWSY).
To mpo-wopoL emTONO TEOSEOPANGYC OVTAVUUAL TIC TEEYOUCEG EXTLUYOEIC TNG OYOEAS Yo 1]
Staypovinr] ofl TOL YEMUATOS %Al TOLG CUVAPEIS HE TNV LTOYEEWoY] 1vddvoue. To emttonto Sev
oaVTOVaMAG vBLYOLG YLt TOUG OTIOLOLG Ol HEANOVTIXEG EXTLUTOELS THUIAUWY QOWY EYOLY TEOCUQUOCTEL.
Ortav yonotponoteitar 1 pébodog g npoekoginorg, n hoyotnr] abio pag npoPredne avéaver oe nabe
TEEI0B0 ET0L WOTE VO AVTAVaXAL TNV TaEOS0 ToL YEOvou. Auty 1 abénen avayvwpeiletar wg ®OOTOS oTa

ATOTEAECUOTAL.

ITiOavéc etopoég amd owmovopnd o@eln yio tov Owho mov 8ev TANEOLV aUOWUY To %OLTHELX EVOG

TEELOLALAMOL GTOLYElOL Bewpovvtal evdeydpeves amatTyoeLC.

9.6.17 Xonpatootrovopixes Ymoyeenaelg

Ov yonpatoowovoués vnoypewoelg tov Opihov mepthapBdvouy Aoyoplacpodc vrepovalidew
(overdraft), epmopweg ot dMov eldovg vmoyeewoes. Ot YONUATOOMOVOUINEG  LTIOYQEWOELS
avayvwpilovtar 6tay o Ophog coppetéyet oe pio oLUBATIN CLUPWYIX TOL YEYUATOOUOVOULIUOL KEGOV
nat Sroypdupovtat 6tay 0 Ophog anoddacoetor and TV LTOYEEWGY] 1] AVTY] AUVOWVETAL ] AYYeL.
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Ot to%ot avayvwpilovtat wg e€odo oto xovdLAL Twv “Xonpatoowovouwmwy EE6S8wy” oty Katdotaon
Amoteleopdtov. Ot enoEIMEC LTOYEEWMOELS UVAYVWEILOVTAL AEYIMWS 0TV OvOpaoTny] Toug ofio xot

oaxoloLBWG ATOTIPOVTAL 0TO ANOGRECUEVO KOGTOG UElOY TIG UATABOAEG SLUUAVOVIGLOD.

To pepiopato  otoug  petoyovg  mepthapPovoviar  oto  novdLAL  “Aownég  Bpayvnpobeopeg
YOUATOOIMOVOUIXEG LTIOYEEWTELS, OTAY Ta Meplopota eyxpivovial and Ty I'evinn Xuvvékevon twv
Metoywv. Toa #éedn xow ot Inuiéc avayvwpiloviar oty Katdotaon Amotekeopdtwy otav ot

LTOYEEWOELG SlarypapovTat xabwg uot péow ¢ Stevépyelag anocBEcewy.

9.6.18 Avoyvagioy Ecodwy xot Aomoviy

Avayvmglor 666wy

Ta éooda avayvwptloviat, otav nbavoloyeitor 6Tt pedloviud owovound ogély Oo etopeboovy oty
OLMOVOINY] OVTOTYTA UL AVTE To OPEAT] UToEel va empetonloy pe aélomotio.

To éoobdo empetpatar oty edbhoyn afla Tov etompoybéviog aviadrdypatog nat eivan xxbupd amod Yoo
npootfépevng abiog, emntotpogec, uabe cidOLg EXTTOOELS XAl PO TEQLOPLOTOLY Ol TWAY|CELS EVIOS TOV
Opirov. To nood tov ec6d0vL bewpeltar Ot umopet va petonlet pe afomiotio OTay OAEG Ot evdeyOUeVEG

LTOYEEWOELG TTOL TyeTilovTal pe TNV TOAY oY Exouvy emtAubel.

TToinorn ayodov
To éoodo and 1y nwAnon ayabov avayvwpiletar OTav oL ovotxoTxol xivBuvor uat To OPEAN TNG

nwELoTNTag Twv ayabmy éyouvy petafiBaotel otov ayopaot, cuvnlwg pe ™V aTooTOA Twv ayabov.

ITwAnoy vingeotwy

To éoodo and cvpfaoelc pe npoxaboptopevy tun avayvweiletar pe acr 10 6Tadlo OAOUANEWENG TNG
OLVOAAGLYYC MATE TNV MUEQOUN VI TOL LOOAOYLGOL. Xdppwva pe ™ pébodo mocootiaiang oAoxinpworg,
70 €0080 yevind avoyvwpiletat Bacet ¢ SEAOTNELOTYTAG TUEOYYG LTVEECLLY Xt TG ETLS0GNG HEYOL
OMUEQX OE TOCOGTO TOL GLYOAOL TWY LTIYOECLMY TOL TOOXELTAL VO EXTEREGTOLV.

Otav 10 anotéheopa ¢ oLVAANXYYIC TTOL APOEE THEOYT] LTYEEGLWY dev propel va exttun el Baotpa, to
€0080 avayvwplletar HOVOY MATE TNV EXTAGT] TOL Ol AVXYVWOLOUEVEG DXTAVEG EIVOL AVXXTHOLULECS.

To mocd g Tung mwAnong mov oyetiletar pe ovpwvie yo vaneeoteg mov Oo mapaoyebovy
UETAYEVETTEQX, EYYORPETAL OE HETABATIUO AOYUQLXGUO 1ot AV YVWELLETAL GTa E00Bo TNG TEQLOBOL OTNY
omola mapéyovtor ot varpeosiec. Avty 1o e0odo (deferred income) mepthapBdvetar 010 xOVSOAL «hoLTEG

LTLOYQEWTELG.
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X TeEIMTWoelS Tov owg petafAnboby ot apyinés extipnoel Twv ecoOdwv, ot damdveg 1 o Babpog
ohorhpwong avabdswpodvtat. Avtég ot avalewpernoetg progel voo 0dnyNoovy os aLENCELS 7] HELOOELS TWY
EXTLLOPEVWY ECOBWV 1] Samavey %ot eppoviloviat ota €608a T1¢ TEPLOSOL OTIG OTIOLES Ol TEQLTTWOELS O

omoieg nxBiotody avaryxaia ™V avabewpnoyn yvwotonoobvtat and T dtoiuno.

'Ecoba and 16%00g

Toa é00d0 amd TO%OLG avaryvwpilovtat yonotponowvag T pébodo tov mpaypatinod enttoxiov 10 onoio
elvot 10 emtonto 10 omoto mpoefohel pe anpifBeto PEANOVTIHEG HATABOAES TOLG PETENTOLC ¥ etompdéetg
yr ) Stdoretn TG avouevopeve Cwhg TOL YOYUATOOMOVOUIMOL PECOL 7}, OTOV OTOLTEITAL, YL
OLVTOUOTEQO BLaoTNU, 0TNV nxboE AoyioTinn afic TOL YOVIXTOOMOVOUIMOL TEQLOLCLAXOD GTOLYELOL N
LG LTOYEEWOYC.

Otav plo anaitnoy éyet vrootel peiwon g afioag, o Ourog petwvel ™ Aoylotny] okl 6T0 TOGO TOL
avapévetar voo ovantyOel, xot 10 OTolo elval Ot EXTIUOPEVES PEAOVTINEG TOpElanES 00EC TPOeEoPAT|éveg
UE TO OYUO TEAYUATIHO ETUTONLO TOL PECOL, not cvveyilet v mEoe€oYAnon avayvwpllovtag €é0odo
and tonove. 'HEooda and tomovg oe Sdvelr o omoio €Y0OLV LTOCTE! ATOPEIWSY] avoyVwELLoVTOL
YOYOLLOTIOLOVTAG TO XOYUO TOXYUXTIMO ETUTONLO.

"Ecodo ano Stataypoto

To ¢o008a amd Suoumparto avoryvweilovioar oLV pe TV a1 Twv dedovievpévey ecddwv/e€08wy,
aVEAOYX e TNV OLGLa TNG OYETUNG oLUBaomG.

'Ecoduo ano pegiopoto

To éooda and o pepiopata Oa avayvwpilovtor dtav oplotinomoteitar T0 Stnalwpa eloTEaéNg TOvg and
TOLG PETOYOLG.

Avayvogior eE0bwv

To ¢€oda  avayvwpiloviaw ota  amoteléopata  oe  Oedovhevpévr) Baor. Ot mAnpwpés mou
TEXYUXTOTOLOOVTOL YLt ASLTOLEYIES pitobwoelg petapépovial oto amotedéopata wg c€oda, uxtd 10

¥e0vo yeNoews touv pobiov. Ta é€odo and tOnoug avayvwptloviat oe dedovievpévy Bao.

9.6.19 MicOwoetg

H extipmon tov notd noco pio ovppwvia meptéyet pio piobwon npaypatonoteitoar notd v évopén g
ovppwviag, AapBdvovtag v’ odiv dha ta otoryeio xon Tt ouvOures. H emava€ioddynon peta v évapén
NG GLUPWVING TIEAYUATOTIOLELTOL OTALY UATOLO ATO TO TXQANATL GLLBaiveL:

° Ymdoyet petafoly) otouvg dpovg g obuBaong, extdg ut av 1 UeTHBOAY XA OXVAVEWVEL )
TOLQALTELVEL T7] CLPLPWVLN

° Aoneitot Salwpo avavEwag 7] CLRLPWVELTOL LX THEATAGY), EXTOS UL AV OQOG TVG AVAVEWGYS )

¢ TP TaONG Ry elye Teptinygbel oty uobwtny nepiodo.
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° Ymapyet o petaBoln 610 uatd mOCO 1 exmAnEwon efupTatal oamd éva xaboQLopévo
TEQLOVOLONO GTOLYELO.

. Yndpyet onpovtiny] ariay 0T0 TEQLOVGLANO GTOLYELO.

Eév pio ovpgpovia enavagloloyeitar, 1 Aoyotiny] avitgetonon yo uobwoelg epoppoletat and ™y
Nuepounvia mov 1 petofoly) otg ovvOnueg ovvendyeton emavabrohoynon yu T (o), (y) or (8), nat and

TNV MUEQOUTVIN TVG AVAVEWGYC 7] TG TaEATHONG Yo TNV Tepintwor ().

O owhog wg obutng

H Sontoio evog probwpévou meplovotanod otovyeiov petafifaleton oto wobut eav petafiBalovro
ovolxoTd oto mobwty) Okot o xivduvor 7 oL weéleleg mov oyeti{oviar pe TNy tStoutyola TOv
utobwpévon meptovotanol ototyetov. To oyetind neptovoland otoryeio avayvwpiletor notd v evaoén
¢ plobwong oty ebloyn agla Tov plobwevov TEELOLGLAKOD GTOLYELOL 1] EGY AUTY] ElVOL YAUNAOTEQRY, 1|
npovoa afi Twv xataBolev pobwpdtwy Aoy namowwy emtnpocbetwy pobwudatwy, edv vrdEyoLY,
nov xoAvmtoviar and 1o pobwt). Eva avtiototyo mocd avayvwpiletar ¢ g LTOYEEWSY And
yenpatodotny] plobwor avelap)twe eav pepmes and g xotaBores uobwpatey eivon meoxataBolxnd

TANOWTEES naTd TNV evopén ¢ plobwaorg.

H petayevéotepn Aoylotiny] avTlUETONLOY Yot T TEQLOLOLAXE OTOLYEle Tow omoio eyouy omoxtnlel pe
ovpufdoetg yonpatodotnng uiobwong, m.y uebodor andoBeonc nout weehipes (weg, avTloToLyel o8 QLT
Tov e@uEpoleTal oe cuyrplotuo amoxtwueva meptovotaxd otovyela. H avtiotolyrn vmoypéworn and
yonpatodotnn picbwon petwvetor pe Tg xatoforéc twv polwudtwy Helov TIC YOYUATOOUOVOULINES
emPaplbvoelg, ot omoleg avayvwpiloviow  wg  e€oda  ota  yonpatoowmovouwms  eéoda. Ot
YOMKATOOMOVOUIEG ETURUEOVOELS avTITPOCWTELOLVY éva oTallepd Teptodwd emtonto 610 avefdPAnTo

LTOAOLTTO TY|C LTLOYPEWCYS ATO T1] YENPaTod0TNY picOwo).

‘Oleg ot vnoloneg piobwoetg avtipetwniloviar wg Asttovpyés pobnoeg. Emopévwe ot ouppwvieg
utobwoewy 6mov o expobwtg petaBLBaler To daivpa YO1oNG EVOS GTOLYEIOL TOL EVEQYNTMOD YL pic
OLULPWVNUEVY] YOVINY] Teplodo, ywpelc wotoco vo petofBaler uar Toug uvSHVOLS %ot avTapoLBes g
Wontnolag Tov Taylov oTotyelov, Tatvopobvtal wg Aesttovpywes  pobwoestg. Ot nataBorés otig
ovpuBdoetg Aettovpyng piobwong avayvwoeilovtar wg ¢€odo ota amoteréopata pe 11 otabeprn uébodo.
Ov oyetnlopevec Samdves, Onwg 7 oLVTHNEYOY %ot 1 ac@alon, ovayvwpiloviar wg &€odo, OTav

TOAYAXTOTTOLOVVTAL.
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O oprhog wg exprobwtg

Ot pobwoetg otig onoteg o Opthog de petaBLBalet ovotaoTind OGAOLS TOLE UYOVLYOLS ML TG WPENELES TOV
TIEQLOLOLONOD GTOLYELOL UATATACOOVTAL WG AelTovEYWwES mobwoets. Apywd dpeca xdotn oL BaEvvouvy
oG enpllobwTég 0T SLATMEAYUATEVDY] %ol CLUPWYIN KaG AettovEywyg picbwong mpootifeviar ot
hoyotin afia Tov wobwpévov meplovotaxod ototyeiov ot avayvwpiloviar xxd' OAn ™ Sikpueta g

uioBwong we écoda picbworng.

9.7 Awxyeipton Xonpatootxovourxod Kivévvo
[Mapayovieg Xonpatoowovouxol Kivdvvou

O 'Opthog extiletot o8 aEUETOVS YOUATOOHOVORLIKOLS HVOHVOLS OTWS ®tydLVOLS ayoEas (HeTaBoleg oe
TLUEG AYOQAS), THOTWTIXO HIVOLVO Hat 1ivdLvo pevotdtag. H Stayelpton nvddvwy Stexmepatwvetat and
™V nevtpmy] uvrrpeocia Stryeiptong Stabeoipwy, 1) omola AELTOLEYEL e GUYXEXQLUEVOUC XAVOVEC TOL
gyouv eynptbel amod 10 Aownund Xvpfovlho.  H Kevtomy vnnpeocic Swyeiptong Swabeoipwy
npocdlopilet, extipd xar avtiotaduiler ToLg YEYMUATOOWOVOUIXODG UIVEDVOLG O CLVEQYAOLX Pe TG
umnEecieg mov avttpetwnilovy avToLg Toug Hvdhvove. To Atownuxd Xvpfodhio mapeéyer odnyieg xat
natevbivoelg yu ™V yeviny Slayelpton tou xutvdhvou xafeg nat edég odnyieg i v Stayeiotom

OLYUEUQLUEVWY HVOOVOV OTIWG O CUVXARYULATIXOG HIVELVOS %ot O TUOTWTIMOG *IVELVOC.

A) Kivdvvog Ayopdg
1) Zvvaddaypatinog Kivduvog

O 'Opthog extibetot oe TEQLOQIGUEVO CUVOXANXYUXTING XiVELYO TEOEEYOUEVO HVELWG ATIO TG GUVHAAXYES
oe €evo voplopota, ot omoleg 8ev AapBavouy peyddrn extaoy. Auvtdg o #ivBuvog TEonLTTEL XVELWS ATO

EPTTOQINES GUVUANXYES, LTIALTHOELS XL DTIOYQEWOELS OE EEVO VOO,

2)  Kivdvvog Tipng

H XAIAEMENOZX A.EB.E. extifctar oe mepropiopévo nivduvo and petafBorés g ablag petoymv

TOL xaTEYOVTaL ELTE Yo TPl eite we Stadéotor TPOC TWAYOY] YOYUATOOUOVOUING GTOLYEL.
B) TTiotwtinog Kivduvog

O Opthog Sev éyet oNUavIMES GLYXEVTEWOELS TOTWTOL %vdbvoy. Ot TwANGELS  Ylvovial ®LELWG Ge

neAateg pe a€lOAOYNUEVO toTOEO ToTwoewy. H ouyxévipwon tov motwtinod xvddvou elvat emiong
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TIEQLOQLOPEVY] OE GYECY] HE TO GLVOMMO DYOG TWV EUTOQUWY ATULTYOEWY AOYW TYG UEYAUANG SlaGTOQAS

TWY LTOANOLTWVY.

I Kivdvvog Pevototrag

O nivduvog pevotottag Statnpeitar oe Yapunid eninedwa, Statnowviag emopny] Stabéotpa uar dpeoon

QEVLCTOTOLYOLIL Y OEOYOXPAL.

9.12 Aopn tov Opikov xat Mébodog Evonoineng Etagstav

O etapeieg tov Opidov ot omoieg nepAapBavovTar 6Ty EVOTOLEVES OLXOVOUIMES HATAOTAGELS ElVaLt OL
ebne:

Erougsio ITocootd Zvppetoyns M¢é0o6og Evonoineng
XAIAEMENOX A.EB.E Mntomn
EAAHNIKH EKTYTIQTIKH 100% 01 Evoroinoy
CLEAR CHANNEL 49% Kabap? Ocon

10. Zypetwostg atig Otovopreés Kataotdostg

10.1 Evoopoateg axtvitonom|ostg
10.1.1 Evompoteg axtvrronomostg Opilov

To omodTESaL, To HTLOLOL KO TOL UNYOVTUATO ATOTLUH Oy nortd Ty Mpepopnvia petaBaorng ota AITXIT
(01/01/2004) ot oflo xthome, odppwva pe 1t dtatdéerg touv ATIXIT 1. 10 %6010¢ ®TMONG TWVY
EVOWULOTWY AUV TOTIOMOEWY peTapeplnuay ta é€oda ©TNomg antynToToLcewy ToL TEAYpRaTOoTOoL0nNoy
YL TNV ATIOATYOY] TWY AVTIOTOLYWY EVOWUATWY XUIVITOTIOLY|OEWY OTIWG O Y] EMLGTEETTEOL POQOL AYOQAS,
T0 MOOTOC TG EYUATAOTAONG, EMAYYEARXTHES apotPec »Am, ovppwva pe to AAIT 16. Katd ™y
petafBoaor ota AIIXIT 1 afla #THoNG TWY EVOOUXTWY OXXLVITOTIOY|CEWY GOULPWVA UE TIG TOOYYOLUEVES
loyloTinég  apyes, petwbnre voar  pe TO  MOCO  TWV  QOQOAOYM®Y  AVATQOCXQUOYWYV  TOL
npaypatonomdnuay oto mapehlov mpoxeipévov 7 etople vo elval  COLPWYY] HE TG LOYDOLOEG
poporoyeg Statdéelc.

To evowpato mdyta TepLovctand ototyeia tov Opilov aveldovor wg eéye:
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Eni twv mayiov teptovotoxav ototyeinwv tov Opilov (Buyatowmy emyesionon EXrviuy Extonwtun AE)

LPIOTAVTAL TROCYUELWCELS ETL Twy axviTwy Tocob 2.600.000 €.

10.1.2 Evowpateg axtvyronomosts Etopiog

Toa evoopota mayto TEQLOLGLAXG oTOUYELO TG ETaLElag avadbovTat wg e€Ng:
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Hewagio
, ., Metorpogue péox & py/#0s  "Enrdasee Aomig Avevrronomoerg Yo .
Ouomedo & Krigioo \ s , Zivoho

¢ ekoriapog egoriiopog Batleon
Aoy efortry 31 AevepBoion 2004 5.125.214 8.069.836 150.997 1912626 15258674
Mooy Aopown oo 11417443 18152526 700.853 717212 28.393.530
e aioleor o aopeinn oo 2302975 11456423 590705 0 13295263
Aoyoma oo try 31Aeepfoiov 2005 9.024.468 6.696.102 110.148 7.212 16.547.930
Mo Aopowe) oo 13.909.626 25.956.892 928381 717212 41512110
Shotpe i aiofeor o opeinn oog 2663172 12977630 (634468 717212 17042482
Aoyoma odoctry 31Aseploiov 2006 11.246.453 12.979.261 243.913 0 24.469.628

, ., MEetorpogue péo & ppy/#0s  "Enrdason Aomig Awvrrononoeig Yo .
Ootomeder & Ky ) , . Zivoho

@ e£orihiapog egoriuopog Batleon
Aoy ooty 31 AevepBoion 2004 5125.214 8.069.836 150.997 1912626 15258674
Tooobipeg 4.144.870 88.080 29.689 717212 4979.851
Tkioeg / Brrwioeig -144.117 -1.912.626 -2.056.743
Avagoooguoyh Ao (non aveepagopen oo vefgr (ko) 0
AnooBéoag [Egddon 1.1 - 31,1205 245617 -1.350932 -70539 -1.667.087
Stapeopiec Anoofitoac TPl Thyior 33235 3235
Metoepoges amd «nd extéheorp 0
Koforgée ovvoanypormaes Aorgogss
Aoyoma oo try 31 AeveypBoiov 2005 9.024.468 6.696.102 110.148 7.212 16.547.930
Tgootpes 2492183 7.839.306 241.874 10573423
Tcec / Bawceig -35.000 14346 7212 -766.558
Avomgoanouo Mo (enon cooepragaéim our voltbgn ton)
Anoofceic Tepddou 1.1 - 31.12.06 -270.197 -1.521.207 -106.705 -1.898.109
Swoeupeves AnooPeceic I karPévtay Thefew 12942 12942
VETNpoReS o) «Omd EXTENEOT
Kodhigis ouvedhopormues Aorgooes
Aoy ooty 31 AeveyBoion 2005 11.246.453 12.979.261 243913 0 24469628

Eni twv mayiov teptovotonav ototyeinv ¢ etonplag Xaidepévoc AEBE Sev vglotavtar mpoonpetwmoetg

7] dAhow epmEdrypoto Bao.

10.2 E7tev8boetg o ouvedepéveg emtystonoetg

Amo 1 Tavovapiov 2006 péyot ™y 31 AexepBplov 2000, dev vrnpéay SlepOQEOTONCELS GTIC HATEYOULEVES
ano tov Opho petoyég oe ouvyyevelg emyetprjoeg (Clear Channel Xaidepévoc AE). Xta Evonompéva
Amotedéopata Xpnong tov Opilov avayvwpiletor 10 pepidlo eml Twv TEO POEWY ATOTENECUATWY TG

OLYYEVOLG ETLYELPNONG:
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Agy megrodow (01/01/2006 »ou 01/01/2005)
Eéayopa Zuyyevoig

Mepidto AToTteAeopaTwv (TEO YOEWY UL SUAUWUATWY
petodmepiag)

2OV YO TIHES SLapOEES

ITpoctnueg

TwAoee/ Sryoopés

Aowrég petaBolég diwv uepohaiwy

Yrolotmo MiEewg

Toa yonpatoowmovopns otovyela ¢ ovyyevoug entyeipnong (Clear Channel Xoidepévog AE) otg

31/12/2006 »ow 31/12/2005 eiyov we eéne:

31/12/2006 31/12/2005

2.086.950 2.496.553
-57.683 -409.626
23

2.029.267 2.086.950

Emvopior Xingot epordoTnong Evegynmso Yroygenoeg ‘Eoode  Kéodn (Gnpres)

31/12/2006
Qear Channd Xoidepdvos AE. Edsu 6755912 2528849 6425160 117.720
6.755.912 2.528.849 6.425.160 17.720

31/12/2005
Qear Channd Noidepdvos AE. Fdsu 6709238 2382451 5463695 835972
6.709.238 2.382.451 5.463.695 835972

ZNUELOVETAL OTL 7] ETalld XTMOTIUYOE OTIG OWMOVOUIMEG UUTXOTXOELS TNG MNTOWMNG ETLYELONONG TNV
ovppetoyn g oty etonpla «Clear Channel Xaidepévog AE» otrg aéia uthjoewg .

Ynpetwvetar Ot 7] untowy] entyeipnorn Xatdepevog A.E.B.E. npoywpnoe oe gleyyo amopeiwong g
adlag ¢ ovppetoyng g oty «Clear Channel Xoidepévog AE» ot npoéPn oe abyxplon g Aoytotnng
™G o€l e TO AVAUTNOLLO TGO, TEOKELUEVOL Vo SlomtaTwlel edv vraEyet avdyuy ovayvwELoNng {nuedg

Moyw petworc g abiog g Ouyatpwmig emtyeiprong.

Suyuenotpéva avatednue 1 anotipnon g Ovyatomng emvyeionone oe ave€aptnio Oiro. And v
UEAETY] TVC AOTIKNOYG TOL aveldETnToL oinov dev mpoguvav mpobrobéoelg avayvoplong Nudg Aoyw

petwong ¢ a€iag g GLYYEVOLG ENtYElONONC.
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10.3 E7tevébostg oe Ouyatoinég emyetQnosts

H etoupla avayvwpLoe oTie OIOVOUIKES HATAOTAOELS TG UITOMNG ETILYELDYOYC TNV GLUUETOYT| TN OTNV
etawpio «EAAnvinn Extonwtinr AE» oty aia utiong .

Xnuetwvetal 0Tt 1) pntemy emyeipnor Xaidepévog A.E.B.E. mpoywenoe oe ékeyyo amopelwong mg
oflog TG GLUUETOY NG T1C OTNV OuyaTEny| emtyeipn o not TEoERY oe abyxplon ¢ Aoyotunyg ¢ aklag
UE TO AVAUTYOLLO OGO, MOOUELUEVOL Vo SlamtoTwbel edy vmaEyel avayun avayvoplong {nuds Adyw
uetwong ¢ aéiag ¢ Buyatomnyg envyeionog.

Yoynenppeva avotelnue 1 amotipnon g Ouyatpung emysiponong oe ave€dptro Oixo. And Ty
UEAETY] TY)C ATOTIINOYC TOL aveldETnToL oinov dev mpoéuvav npobrobécelg avayvoptong Inudg Aoyw
uetwong g aélag g Buyatpmyg envyeionong.

2TOLG TOLEUUATW TIVAUES OVALYQRPOVTOL AVOADTIXG Ol GUVAAAXYES oL SteveeyNOnray xatd ™V Stdpxeta
v yoNnoewv 2006 xa 2005 avtiotorya ota mAaiote tov Opiiov, xabog no oL TaeEoyes nEog T Bootud
Stommind otekéym

OMIAOX ETAIPEIA
IMwinoeig ayabhov 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mntomn
Ouvyatpneg 17.616 37.111
Xuviedepéveg 205.763 54.100 205.763 54.100
Baowa Stomnmind otekéym
Kowonpakieg
‘AdAo ovvdedepéva e 528 528
Zovodro 205.763 54.628 223.379 91.739
Ayooég ayabay
Mntomn
Ovyatoneg 2.977.233 3.096.364
2uvdedepéveg 46.459 46.459
Baowa Stommmind otekéym
Kowonpakieg
Ao ouvdedepévar e
Xivoro 0 46.459 2.977.233 3.142.823
IMwlnoeig vnEeotOy
Mnrtown
Ouyatowmeg 21.749 0
Xuvdedepéveg 55.450 0 55.450 0
Baowd Stomntund otehéyn
Kowonpakieg 0
Ao ouvBedepévar pep 528 528 0
Xivoro 55.978 0 77.727 0
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OMIAOX ETAIPEIA

Ayopgg vvpsotwy 31/12/2006 31/12/2005 31/12/2006 31/12/2005

Mntowmn

Ouyatowmeg 120.000 0
Zuvdedepéveg 0
Baowa Stommtind otekéym

Kowompakieg

AMhor ouvdedepévor pépm 0
Xovoro 0 0
Anoutiostg

Mntowmn

120.000 0

20.000
10.998

323.298
20.066

Ouvyatoweg

Zuviedepéveg 10.998 20.066
Baowa Stommtind otekéyn

Kowompakieg

Ala ovvSedepévar péom 538 538
Xbvolro 11.536 20.066 31.536
ITgopnfevtéc/motmwég

Mnrowmn

343.364

Ouvyatowmeg 321.239
Xuvdedepéveg

Baowa Stommtind otekéymn

Kowompakieg

AMor ouvdedepévor pépm 0

Ybdvolo

Boayvmpoleopieg napoyes oe spyalouévoug

- wobot
- e€oda oINS aoYdliomg

- petahnréc Topoyeg

- apotBeg ot eldog uat dhheg mAnowpés

0

321.239

OMIAOX

ETAIPEIA

31/12/2006

31/12/2005

31/12/2006

31/12/2005

781.778
93.334
218.644

773.075
90.331
303.779

781.778
93.334
218.644

773.075
90.331
303.779

1.093.756

1.167.185

1.093.756

[Topoyéc petd my e€0do and v unesia Tov GuVBEoVTAL e
- ouvta€todotind oy pUXTY ©X00QLoUEVLY E1GPOKY 0 0

- ouvtadrodoting mpoypappate xxbopiopevwy TaEOY WY 0 0

1.167.185

ApotBéc mov edaptaviar and v aéin TV LETOY GV 0 0

Zivolo 1.093.755,72 1.167.184,71 1.093.755,72

1.167.184,71

Or apotBéc twv pehaov AX. yio v xonor 2006 avilbay oto 1ocd twv € 450.113,77. Ao 10 1066 LT
o0 € 250.113,79 apopodv g tamtinég amodoyes Twv pekov tov AX. eve to vrorotna € 199.999,98

opOEOLY aLOLBEC THEAOTAOEWY Yl TG GLVEDELRTELS TOL A.X.
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10.4 Adreg Amoutvostg

Or Adeg Anantnoetg Tov Opidov no )¢ Mrntomng emtyelprong apoeoly SOCPEVES EYYUTOELS EVOLXLLY

not ovadbovtot wg e€yc:

O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005  31/12/2006 31/12/2005
Aoopeveg Eyyvroetg 143.726 128.143 00.666 51.083
Zivoho howmaw paxpomedfeopmy anutioswy 143.726 128.143 66.666 51.083

10.5 Enevédoeig Atxbgatpeg moog ITawinon

Or enevdioelc dwbéotpeg mog ToANoT agopodv petoyes ¢ etangelag «Zépupos A.E.x, ov omoieg
notaywendnuay oy Ty xmong toug. Ot emevdvoelg Stxbéotpes mpog nwinoyn tov Opikov nat g
Mnrowmng Entyeipnong avaddovtar wg e€g:

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mertoyég Zeégupog 8.010 8.010 8.010 8.010
Zivoro Enevéooewy Atxbeotpov moog Ibinon 8.010 8.010 8.010 8.010

10.6 AvoPairopevog pooog

O vmoloyopog Twv avaeBUAAOUEVOY POQOAOYHWY KTUULTYOEWY %Al LTOYQEWOEWY Olevepyeltal OTOo
eninedo g ndbe empépoug etarpeiog tou Opidov. Ot avoyvwplobeioeg avaBodlopeves YooOAOYIHES

ATOULTY|OELS 0L VTOYOEWTELS AVAYOVTAL OTLG e€NG AULTIES:
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M Kvxhogpogovvta Xtorysio
Amo6 'E€oda ITolvétovg Andofeong mov dev
avayvwpilovtor cav Avia ITeprovoroand Stovyeia
Evoopoatec Antvnronouoetg

Soppetoyég nat Aotrég Manponpodfeopeg Anottioetg
Kuvsxhogpogodvta Xtorysio
Amnobepoto
Amnotioetg
AwbOeorpa
Mn Kurhogpopoidvta Xtoryeia Koatodpeva Ilpog
TTwinon
Moaxgonpofsopeg Yoypemostg
Amnobepatind
Moaxpono0sopeg Yoypeswostg
ITpoBAédeic yix maxpoyés oe epyalopévong
Nowneg ApotBég Ipoowninod
Aotnég ManponpodOeopeg Ynoypewoetg
Boayvmpobsopeg Yoypswostg
Nowrég TpoBrederg
Evdeyopeveg Ynoypewoelg
Tapoyéc oe Epyalopévoug
Yrnoypewoetg and Xprnuotoowmovounés Miobowoetg
BooayvnpdOsopeg Ynoypewoetg
Mn Xenotponotodpeveg Dopoloywmés Znptég
>bvolo

Zopdmeopog
>bdvolo
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M~ Kvxhogpogodvta Xtoryeio
Ano6 'E€oda [Tokvétovg AndoBeong mov Sev
avayvweilovtat oav Avka [Teprovorand Xtovyeio
Evowpateg Axwvnronowmoetg

Yoppetoyég nat Aowmég Maxponpolsopeg Anattyoetg
Kouxlogogovvta Xtorysio

AmoOépata
Amattnoetg
AwOeorpa
Mn Korhoyopovvta Xtovyeta Kpatovueva ITpog
[Towinon

Maxponpobeopeg Ynoypswoetg
Amnolepating

Maxgompofeopeg Ynoypewostg
ITpoBAederc yia mapoyéc oe epyalopévoug
Aowéc AporBég [Tpoowninod
Aownéc Marponpodleopeg Ynoypewostg

Boayvmpobeopes Ynoypewoetg
Aowrég [TooBrédeg
Evdeyopeveg Ymoypenoetg
[MTapoyeg oc Epyalopevoug
Yroypewoeg and Xpnpatoowmovounég Mwobwoetg
BoayvnpoOeopeg Ynoypewoetg
Mn Xopnotponotobpeveg D oporoyinég Znpteg

Xbovolo
Zopdngopog
Xovokio

H ETAIPEIA

31/12/2006

31/12/2005

AvaBoadhopevy AvaBarlopevyy AvaBarlopevy,  AvaPoadiopevn

D ogoroyiny D ogoroyixny D oporoyixny D ogoroyixny|
Anaitnon Yroyeéwon Anaitnon Yrnoypéwon
2.643 5.250
189.681 179.356
189.924 222.970
127.809 123.774
21.246
179.441
853
-320.376 -320.376 -180.208 -180.208
0 48.745 193.033 0
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10.7 AmoOspato

To anobépata tov Ouilov ot ¢ Etanpelag, natd my 31 AexepBpiov 2006, avakboviar wg eéne:

O OMIAOX H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Epmnogedpota 69.253 47.472 60.265 37.432
[poidvto étorpar non NuLtehd) -
Yronpotovta xou Yroleiupota 200.758 206.686 185.840 177.301
Tooyreg so Bonnndg bAeg -
Avahoorpor VAme - Aviodhootind: xo
Eidn ouoxevaoiog 3.568.881 2.169.505 3.456.593 2.016.236
Teo6Bren vrotiunong amolepdtwy -136.979 -136.979 -136.979 -136.979
Zbvoro 3.701.913 2.286.685 3.565.719 2.093.991

10.8 Amoutyostg uot AOITEG EPTIOQINEG ATIAITHOELG

Or amoutnoetg natd toitwy tov Opidov non ¢ Etapetag, xatd v 31 Aexepfoiov 2006, avaidovtat wg

eéne:
O OMIAOX HETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
TeMdireg 4.810.665 3.583.473 4.263.088 3.880.974
Toappdmno Fiomgosetéa 68.750 226473 08.750 226.473
Emtaryéc Brompontéeg 8.057.153 8.8903.945 8.042.494 8.873.945
Meiov: TTpoPrédeg amopeiwong -759.695 -768.804 -759.695 -768.804
KoBogés Epmopinds Amutioetg 12.176.873 11.935.027 11.614.637 12.221.528

10.9 Aotnég anotiostg

Or hownég amawtnoetg tov Opidov xat e Etapetag, xatd my 31 AexepBptov 20006, avaidovtar wg e€c:

O OMIAOX H ETAIPIA

31/12/2006  31/12/2005 31/12/2006 31/12/2005
Anouwmoeig And EXanvind Anpooto 567.931 478.568 479.493 256.146
IooxataBorés TpopnOevtev 44.401 458.618 449.769 458.618
TporatxBoléc Ipoownnod 46.850 305 45.084 0
ToonaxBorég & Ipomnpwyevo EZoda 136 26.689 136 18.501
Xpewateg Adpogot 737 737 737 737
Meiov: [TpoRhederc amopeiwong 0 0 0 0
KoOopeg Anoutnoetg Xoewotmv 660.054 964.918 975.218 734.002
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10.10 Xonputoourovopuxs otorysic eveQYNTHOL oTmOTIPMMEVE otV sbAoyn ofix psow TG
AATALOTUOYG ATOTEAEOUATWY YONONG

Toa Xonpotoowmovound otoryeior evepynTiMobd amoTpNueve oty ebioyr ofle péow TG AATAOTAGYS
amoteleopdtwy YeNone tov Ouilov (petoyes stonypéves oto XAA) s ¢ Etoupeiog, xata my 31
AexepBolov 20006, avaidovtal we e€nc:

O OMIAOX H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Yrnoloino évagéng meQLtodou 104.163 67.462 104.163 67.462

ITpoacbnreg 51.686 0 51.686 0
[wknoeg/ Sryoopés

- ITwinon Metoywy 45.600 0 45.600 0

ITpoocappoy oe edhoyn aéix 9.717 36.701 9.717 36.701

Yrolotno téhovg me@Lodou 119.966 104.163 119.966 104.163

Mn Kuxhoygopovv Evepyntind 119.966 104.163 119.966 104.163

119.966 104.163 119.966 104.163

10.11 Taperosd Sroféotpor seot tooddvope Topstaxmy Stabeaipwy

To Topeans Srobéotpa Tov Opikov xar g Etonpeiag, natd v 31 AexcpBpiov 20006, avalboviar wg

ebne:
O OMIAOXZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Awbeorpa oto Topeio nan oe Tpdmeleg 19.642 15.923 19.086 9.893
Boayvunpobeopeg toanelinég natabéoerg 45.826 52.856 35473 40.796
Tovoro 65.468 68.779 54.559 50.689

10.12 T8t seecporhotor
10.12.1 Metoyx6 Kegpduto

Kot v 31 AexepBolov 2006 , 10 petoymnd uepdhoto ¢ Eranpelag anoteleitar and 8.340.750 xowveg
uetoyeg, ovopaotinyg afiog € 1,20 n uabe pua.
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H e&eMén nor o tpdmog nddvdne tov Metoywmon Keygadaiov g Etowpelag and ™ obotaoyn g

nopovotdletal oTov mivara oL axolovbet:

Avgnom pe:
Hyepopryia Apibpoe PEK Sovolud Ovopootwe) Adio T
Kegarowonoiron Sivolo
Tevurc Zovéhevone & Huepopmio KoroBohn Metorrav — Amobfepoctndov Metoyind Kepddowo Metoydw petd (o= Do) ‘Exdoong
(0= doy) (o= doy) (o= Do) oAb (0= Do)
>hotoom 103\ 5.1.95 1.400.000.000 - 1.400.000.000 Agy.  1.400.000 1.000 Agy. 1.000 Agy.
A2 2.9.95 86\ 5.1.96 100.000.000 - 1.500.000.000 Agy.  1.500.000 1.000 Agy. 1.000 Agy.
A 2.11.96 7446 \ 12.11.96 30.000.000 - 1.530.000.000 Agy.  1.530.000 1.000 Agy. 1.000 Agy.
23.12.97 391\ 26.1.98 252.000.000 160.000.000 1.942.000.000 Agy.  1.942.000 1.000 Agy. 1.000 Agy.
30.6.98 7483\22.9.98 366.000.000 149.000.000 2.457.000.000 Agy.  2.457.000 1.000 Agy. 1.000 Agy.
26.3.99 9835\9.12.99 Meiwon Ovopaotnng Aéiog 2.457.000.000 Agy.  6.142.500 400 Agy. -
2.8.99 10422\28.12.99 576.000.000 3.033.000.000 Agy.  7.582.500 400 Agy. 4.200 Apy.
29.6.2001 6313\20.7.2001 303.300.000 - 3.336.300.000 Agy.  7.582.500 400 Agy.
29.6.2001 6313\20.7.2001 74.232.675 - 3.410.532.675 Aoy 8.340.750 408,90 Agy.
28.6.2002 8753\20.8.2002 - - 10.008.900 € 8.340.750 1,20€

2opgwve pe 10 Mntowo Metoywv e Etapelag, xatd v 31.12.2006, ot pétoyor pe mocooto

ovppetoyns oty Etatpela ot ot pétoyot mov ovppetéyovy ot Stoinnon tov Opilov #tay ot

METOXOI APIOGMOX METOXQN | ITOXOXTO
XAIAEMENOX AE. XYMMETOXQN 3.433.908 41,17%
Xaidepevoo BapBdpa, ouvl. I'ewpyiov 705.947 8,46%
Xaidepévoo Aviwvie, Tov I'ewpyiov 667.480 8,00%
Xoaidepevonv Ayysinn, tov I'ewpyiov 660.844 7,93%
Xaidepévog Evotpatiog, tov I'ewpyiov 433.275 5,19%
Xoaidepevog I'ewpytog, tov Evotpation 330.001 3,96%
Xaidepevov Mapiva, touv I'ewpytov 157.009 1,88%
Nrnotraung I'ewpytog tov Nixoidov 93.840 1,13%
Bovpvdc Aptotopévnc 90.037 1,08%
Aotwnoi Métoyot (ue nocootd <2%) 1.768.409 21,20%
Xovoro Metoymy 8.340.750 100,00%

10.12.2 AntoBepatind

Zoppwve pe ttg Statdéerg g EAAnvinyg etonpnyg vopoleotag, 1 Snptovpyla «toxtinod anolepotinody -
UE TNV %xT €T0G LETAPOEE TOGOL (Gov pe 10 5% Twv eT/otwy, UeTd and POEOUS, XEEBKV - &lval LTOYEEWTXT
péyot vo whdoet 10 Ldog Tov amobepatinod 1o Nov Tov petoywol xegokaiov. To «tautnd amolepatindn
Stavépetar povo uatd 1 Stekvon e Etoapelag umoget, opwe, vo copdnerolel pe ovoowpevpéveg {nuég. To
anofepatind popokoymwy vopwy Snpoveyndnuay pe Baon g Swataéelg ¢ Yoporoymng vopoleotag ot

omoleg, eite ToEEYOLY T SuvaToOTNTa petaleonc T1C YOQOAOYING OQLOUEVWY ELCOSUATWY OTO YQEOVO TY|C
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SLVOUTIC TOLG TEOG TOUG METOYOLG, ElTE TUEEYOLV QYOEOMOYMES EAXAPOUVOELS WG %IVNTEO Otevépyelag

enevdvoewv. H nivnon twv amobepativwv tov Opidov xar g etoplag eppaviCetar oty Katdotaon

MetaBorov twv I8iwy Kepahainv. H etatpioa dev mpotifetar vo Staveiper 7 va xepohatonomoet anobepoting

nov éyouy oynpatiolel pe Baorn etdumég poporoyinég Stataéelg Ewg uat o T€A0G g YeNong 2006.

Yroharo onig 1 Tevovagion 2005

o 130 Yoo

Ao,
Yoo onig 31 Aevepoion 2005
Anorlectior ovoopapoyevo ome o
Ao,
Yrihouro omig 31 AevepiBoion 2006

Ynihanooug 31 Aeepfda 206
Namx
Ynthanooug 31 Aeepfda 206

10.12.3 Megiopota

OQules
325491 1467 652098 0 0 979.056
5472 5472

325491 1467 652008 0 -5472 973.534
28623 743886 771509
354.114 1467 652098 743.83 542 175104

HEmdo

3501 1467 652008 0 0 99,056
3501 1467 G208 0 0 9P.056
863 TA3S6 777510
34114 1467 B208 743836 0 175656

I v yonon 2006 o Awwmund ZvpBodlho g Etoupeiag Aapfavoviag vmddrn o omovopug

amoteAéopata TEOTEWVE 11 Stavouy) peplopatog € 0,04 ava petoy.

10.13 Aavetaxég voyEewosetg
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To Sdvetr tov Opihov now e Erawpeiog éyouvv yopnynbel amd Elinvinée tpanelec now eivo

enpoaopeva, natd peiova Aoyo, oe Evpw. Ta nood, mov eivar anominowtén evidg evog EToug and THv

NHUEQOUNVIX TOL LGOAOYLOPOL, Yapontneiloviat wg Boayvnpobeoun eve T TG, TOL elvat ATOTANEWTEN

oe Petayeveotepo otadto, yapuutnpiloviar wg poxpompdbeopa. Ta Sdavetr tov Opidov xat g
Erauetog avadboviay otig 31/12/2006 xow 31/12/2005, avde tpdmelo, wg e€yc:

Alpha Bank
Ebvuen Todmela
Eumnopu Todmela
Terpouig

Ebvueh) Leasing

Alpha Bank
Ebvoe Todmelo
Eumnopu Todmela
TTerpouig

O OMIAOZ
Booyvngobeopes  Montgonpobeopeg
Yroygenoelg
166.667 1.355.124
2.909.019 0
2.124.000 0
2.010.102 0
1.054.187 4.316.601
8.263.974 5.671.725
O OMIAOZ
Booyvnpobeopes  Montgomgobeopeg
Yroygenoelg
166.667 1.520.536
2.315.937 0
2.627.000 0
880.000 0
5.989.603 1.520.536

10.14 Yroypemoetg oYMV TEOGWTIXOD

31/12/2006
HETAIPEIA

Booyvnpobeopeg Moseponpobeopeg

Ynoygenoelg

0 0
2.909.019 0
2.124.000 0
2.010.102 0
1.054.187
8.097.307

4.316.601
4.316.601

31/12/2005
HETAIPEIA

Booyvnpobeopeg Moseponpobeopeg

Yroygenoelg
0 0
2.315.937 0
2.627.000 0
880.000 0
5.822.937 0

Xoovog
Anomnowpg

12¢m

5¢em

Xoovog
Anomnowpg

12¢m

Emtono

Aovetodotong
Ynoypswoswy

Euribor + 2%

Euribor + 1,5%

Emtono

Aovetodotong
Ynoypswoswy

Euribor + 2%

H vroypéwon e Etapelag ot tov Opthov mpog 1o npocwna mov epyaloviat oty EAlada, ya v

UEAAOVTILY] HATABOAY] TAEOYWY AVEAOYX UE TO YOOVO NG mEObTYEeotiag Tov xalevog, TpoouetEaToL XKoL

amewoviletar pe Baor 1o avapevopevo va xotainlel dedovievpévo Suatwpo tov unale epyalopévon,

AUTE TNV MUEQOUNVIN TOL LOOAOYLOPOV, TEoefoglobuevo oty napobon tov ofla, oe OYEoY LE TOV

npoPienopevo ypovo xatafolng tov. H Swmivron touv Aoyoplaopod Twv  SIMAUGUKTWY  TwV

epyalopévay, evtog tou 2005 xabwg xat g meptddou 1.1 éwg 31.12.2000, eiye we eére:
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O OMIAOX HETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Yroyeemoets looAOYIOHOD Yior
2vtoflod0TIHES TQOYES 623.329 539.990 511.237
Zhvoro 623.329 539.990 511.237
O OMIAOXZ HETAIPEIA
XQet0elg oTY HTOTEAS oL
KorraBnBevio mood oe Boyaouévoug 1ot ty Stdonetar tg meptddou -90.156 -80.549 -85.005
Svolnd 'FZodo mov ovopvupiobpe oty KAX 173.495 137.515 170.036
Xivoro 83.339 47.966 84.431
Or onpovTindTegss owovopues vroléoetg Tov yonoyomom ey sord g 600 MusgopYVies amoTipmorg sivor ot ég:
O OMIAOZ HETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
INpoefoghnund emtono 40% 45% 4,0%
MelMovureg awénoetg probiow 4.5% 4.5% 45%
[TrnPupiopog 2,5% 2,5% 2.5%

10.15 Epnogixoi s Addot ITiotwteg

Or vroypewoetg tov Opidov xan e Etagelag npog tpitoug, nate my 31 AexepBpiov 20006, siyav wg

ebne:
O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ITpopnbevtée 2.010.312 1.475.416 1.987.289 1.222.942
BEmrtayég IAnpwréeg 1.632.555 984.962 1.321.751 678.859
Tooppdre TThnowtéa 1.000.387 948.329 1.000.387 948.329
Xovoro 4.643.254 3.408.707 4.309.427 2.850.130

10.16 Aotnég Boayvnedbeopes Y oypewastg

Ot howmeg Bpoayvmpdleopeg vmoypewoetg tov Opilov xat g

AexepBptov 2000, eiyav wg €

Eroupslac mpog tpitovg xatd v 31
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O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Yrnoypewoelg tpog 10 Ilpocwnno 0 77.510 0 75.433
IMpoxataPoléc Iehatwv 67.481 126.405 67.481 126.405
Yrnoypewoeg npog Acpakotind Topeio 271.467 236.145 242.885 206.630
Awdpopot [Tiotwég 267.922 466.062 163.852 314.512
Mepiopato 15.291 87.300 15.291 87.300
Aedovievpéva Eoda 155.093 164.089 94.145 121.199
Zovoro 777.253 1.157.510 583.653 931.478

10.17 Toéyovosg Pogoroyinés Ynoypewostg

Or popohroyiég vroypenoeg 1ov Ouihov xat g Etopeiog mpog tpitoug, nata v 31 AexsuPpiov
2000, eiyav wg e€nc:

O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Toéyovoeg Doporoymés Ynoypenoelg 894.183 994.631 855.953 966.946
Zovoro 894.183 994.631 855.953 966.946

10.18 Koatinég Entyoonynostg

Ot %paTneg emy0EMYNOES apoEolY TNV urtowy entyeipron Xoidepévog AEBE. Ot emyopnynosig
auteg  avayvwpiloviar ¢ €codo  TaEEAAMAx  pe TV andoBecr] TwV  TMEQLOLCLOX®Y  GTOLYELWV
(unyevnudtwy) - mov emdotninuay. Avidoyo pe Ti¢ Statdéelg ToL VOO, 0Ta TARICLE TOL OTIOLOL EYLVE )
EMLYOPNYNOY, OYDOLY OQIOKEVOL TEELOEOPOl G TEog T petafifacr twv  emyoenyn0éviwy
LXOVYUATOV Mol WG TEOG TY] SLotpoOTOLNGY] TNG VOUIXYG DTTOGTAGNG TG ETLYOETYOLPEVN S etateiag. H
Srauivnor, evtdog g yenong 2006, tov Aoyaptaopold Twv emyoenyoewy, mov Bu avayvwotsholv wg

eoodu oe helhoviinég yonoels, elye wg e€yg:

O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'Ecoda enopevng neptodou - Envyopnynoeic 1.366.779 652.860 1.366.779 652.860
Avayvwptopévo oty Iepiodo Eooda 86.455 70.400 86.455 70.400
'Ecoda enopevng neptodou - Envyopnynoetc 1.280.324 582.460 1.280.324 582.460
Xovoro 1.280.324 582.460 1.280.324 582.460

10.19 'Ecoda
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Ta ¢ooda and nwinoetg ayabov avayvweilovial (MaTaywEONVTAL GTO AOYXQLXCUO ATOTEAEGUATWV), OTAY

ot Baotrol xivduvol nat T 0Yely), Tov Stacuvdeovtat pe ™V Wontnoia Twv ayabov, éxovy petafifouctel

otov ayopaoty. Ta ¢ooda and 1y ToEOY ] LANEECL®LY avayVWELLOVTAL (HATAYWEOLYTAL GTO AOYXQIACUO

ATOTEAEOURTWY) AVIAOYX UE TO GTASLO OAOUANOWOY|G TG TUEEYOUEVNG LTIYQEGLAG, XATE TNV MUEQOUNVIA

00 ¥Aetoipatog ndbe meptdSov. Ta eooda Sev avayvwpilovtat, edv LIGEYEL onpavTny] afeBoutdotTa,

OGOV APOEA TNV AVEXTNOY] TOL OYELAOUEVOL TUUNUATOS 1] THV EVOEYOPEVT] EMGTOOPY Twy ayabwy.

O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
TMQAHXEIY EMITOPEYMATQN 276.773 188.510 115.293 188.510
MQAHZEIX [TPOTONTON 23.145.038 22.886.457 23.351.751 22.886.457
TTQAHXEIY AOITIQN AITO®. & AXPHXTQN 103.687 78.793 75.932 78.793
TMQAHXEIY YITHPEXIQN 205.607 194.648 198.047 206.073
23.731.105 23.348.409 23.741.023 23.359.833

10.20 Avédvor Asttovgytv

To noatog Aettovpyuwy touv Opihov now g Erawplag xatd tig nuepopnviec 31 Aexepfpiov 2006 xot

2005 Srxpoppnbdnue OTWS PaiveTal GTOVG TXEANATW TIVUUEG:

O 'Oprrog
31/12/2006
Ao
Kootog "E£o60 "E€o60 Aerrovgyd  Xomp/#k
TTwAin0évrwv Srolxmong St&0somg ¢€obu é€odu Xovolo
Avaryvooplopevo EEodo yro Auondportor
Egyalopévey 77.571 86.422 26257 190.250
Apoiec & howmes mugoyes sQyLopuoy 4.300.844 1.118.506 724.354 6.143.705
K¢ Oepud : 205
607106 amobepdTwy avaryvwptopévo wg ¢€odo 6487123 6487123

Amnooféoelg maryiov 1.907.088 179.325 70.879 2.157.291
Aporféc & e€odor oitwy 4.124.641 394.605 2.444 4.521.690
Xpewounol Toror nan Xuvarpy] EEoSa 501.932 501.932
Meofrépers 20.203 80.295
Adac éfoda 79.917 129.340 330.896 2.940 543,093
Aowrg, 925.722 736.900 105.798 105.182 1.873.603
Zivoho 17.825.336 2.656.450 1.234.371 274.839 528.189 22.418.687
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H etoupia
31/12/2006
‘AN
Kéorog 'Eoduo AetTovgynd
TTwinféviwy Sroixnong  'EZodua Siabeong ¢€oba Xonp/#d é€06n ZiHvoro
Avoryvoprlopevo 'E€odo ya Aompota
Egyaopévoy 62.905 86.422 20.709 170.036
Aporfiéc & howns maoyés egyatopéuoy 3.493.255 1.039.679 724.354 5.257.289
K¢ Oepis ¢ 33
0O0TOC ATTOVUEUATWY AVAYVWOLOLEVO WG EEO [0) 8.622.323 8622323
Amooféoerc maryiwy 1.741.222 86.008 70.879 1.898.109
Apoiféc & e€oda toitwy 4.119.618 357.372 2.444 4.479.434
Xopewotxol Toror xat Xovapy 'E€oda 409.509 409.509
Hoopheyete 20203 80.295 100.498
Ara &oda 73.876 106.817 330.896 2.940 514.529
Aowd 625.968 597.243 105.798 103.273 1.432.281
Xovoro 18.676.262 2.270.228 1.234.371 272.929 430.218 22.884.009
O 'Ophog
31/12/2005
Kéortog 'E€oda 'E€oda Aettovgyued Xonp/#a
TTwAn0gvtwy Sroinnong S1kbeong 'E€oba ¢€obu 20volo
2ovta€LlodoTinég TopoyEg 64.963 24.059 89.022
AporBéc & howmég napoyés epyalopévery 3.763.647 1.308.384 769.812 5.841.843
K¢ Oepd : s¢08
607106 amofepdtey avayvwelopévo we t€odo 68 IR
AmooBéoelg maylwy 1.829.981 219.388 60.133 2.109.502
ApoBéc & e€oda tpltwy 2.619.919 880.414 106.549 3.606.881
Xpewotnol Toxot nat Zovaypn 'Eéoda 285.682 285.682
[TooBAéderg 0
Xonpatoowovound 'Eéoda 413.255 413.255
Al dettovpyind €oda 0
Aowrd 91.362 324.354 296.385 712.100
Xivoro 17.388.703 2.797.502 1.232.879 413.255 309.741 22.142.079
H etoupin
31/12/2005
Kootog "E€odu ‘Addox Aettovgyd
TTwin0évrwv Soixnorg  'Efoda S1adsomg &€oda Xonu/#a e€obo  Xdvoho
2ovtoloSoTHES TTROYES 51.916 19.088 71.004
ApotBéc & hotmée Tapoyés eoyalopévwy 3.042.687 1.156.796 769.812 4.969.296
Kootog amofepdtwy averyvworopevo wg g€odo
SO Va0 058 8.356.573 8.356.573
Anooféoeg morylev 1.647.357 128.885 60.133 1.836.375
AporPéc & e€oda toltev 5.241.856 612933 106.549 5.961.337
Xoewotxol Toxor o Xuvouph 'Eéoda 198.329 198.329
[MpoRréderg 0
Xonparoowovouna Eoda 0
Aot hettovpynd €oda 401.646 401.646
Aot 53.427 296.675 296.385 646.487
Xovoro 18.341.900 2.247.205 1.232.879 401.646 217.417  22.441.047
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Yuc apotPec xar e€oda tpitwv mepthapPavoviar to e€oda emonsLOV nal CLVTNENCEWY, T e€odu

TNAETUNOWVWVIOY, Ta evoluta, To e€oda Twv eredbepwy emayyeipatiwy xabong nat or encéepyasieg amod

toitoug (facon) »Am.

Xto Aowna ¢€oda mepthapBavovtar to ¢€oda uivnomng, to €oda TEOPOAYNG ual SN, T LA

apeong avdiworg, e€odu amd PoEoug xat e xabog xot hotnd e€odu.

10.21 TTogoysg #out a@tOpog sy OAODUEVOL TROGMTIXOD

Ot mopoyeg xot 0 aEldS ToL ATACYOAODUEVOL TEOGWTIXOY YLt TNV ETALEEL %ot TOV OIAO oavalbovTa

wg eéne:

HuepopicOia, probot

Kootog notveovinng aopdiiong
[Tapendpeveg napoyéc oe epyalopevong
ITapoyéc petd v ¢€odo and v vaneeoia

Xovolo

AptBpog epyalouévmy

10.22 Adx Astrovpyind 'Ecoda xot 'EZoda

O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
5.035.794 4.809.450 4.225.837 4.010.722
1.060.455 977.696 988.355 908.038
47.456 54.697 43.096 50.535
190.250 89.022 170.036 71.004
6.333.954 5.930.865 5.427.325 5.040.300
189 174 164 146

To adha Aettovpywma écoda xat é€oda tov Opidov xat g Etanpetog, natd v 31 AexepBoiov 2006 xot

2005, eiyav wg eéc:

Eooda and envyopnynoetg
Eooda and Evointa
‘Eooda and Emdotioetg
Képdn and moinon noylwy
Aowné 'Ecoda

Xovolo

Zinmég Zuvahhoypatinwy Awpopwv [Tekatwmy -
[Tpounbevtav

s amd noinoy noyiewy

Aowrd

IMTpoottpa na Ipooavgyoetg

Xovoro

O OMIAOX H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
86.455 70.400 86.455 70.400
57.034 36.128 57.034 55.056
72.094 125.316 72.094 30.461
3.850 7.000 3.850 6.602
383.818 98.268 299.312 00.178
603.251 337.113 518.744 222.697
31 20.174 31 159
0 4.113 0 0
274.229 388.949 272.323 389.163
580 18 576 12.324
274.839 413.255 272.929 401.646
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Xtoe GANo ASLTOLEYME 0080 CUUTEQIAXUPAVETHL TO WEEOC OMO TIG UQXTIMEG EMLYOENYNOELS TOL
avTloTotyel otV Tepiodo. O xEATINEG ETILYOEYYY|OELG MATAYWOOVVTAL OTIC OLXOVOUINEG XATACTRTELG OTOY
umaEyet ebAoy Staopdiion OTt Ba etompayBoby xat 6Tt 0 Opkog Ha cuupoppwbel e Tovg dpovg nat Tig
npobnobéoelg mov éyouvv tefel yio v xataolny touvg. Ov emyoEnyNoelC TOL  UAALTTOLV
npaypatonombeloeg  Samaveg  rAToYWEOLVTAL ®C €0080 NG  MEELOSOL  EVTOG TG OTOolag
npaypatonomBinay ot emyopnyovpeveg Samdveg. Ot emyOENYNOES TOL AAADTATOLY TO UOGTOG
amontn0éviwy TEeploLoLaX®Y  OTOLYElWY  avayvweilovial «¢ 0080 %ol GYOVTIOL GTOV AOYXQLAGHO

ATOTEAEOUATWY, XATA T7] SLteouela g wpehtung Lwg Tou emryopnynévtog Teptovatanol otoryeiov.

10.23 Xonpatooxovouxs "E€odo - Ecoda

To nabopd yonuatoowovopund e€odo tou Opitov now g Etopelag, xatd v 31 Aexepfoiov 2006 xot
2005, eiyav wg eéng:

O OMIAOX H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005

'Ecodua tonwy

-Toanelov 1.469 37.300 1.467 37.300
- Amotipnorn Xeeoypagwy atnv Teéyovoo Afio 0 0 0 0
1.469 37.300 1.467 37.300

"E06a 10%0v «no:

- Toaneliwovg Toxoug nat Eyyvntinég Emtotokég 529.658 347.041 431.686 254.717
- Anotipnon Xpeeoypapwv oty Teéyovou Ain 0 0 0 0
528.189 309.741 430.218 217.417

10.24 Képén and Enesvdvtinég Aguotnolotmteg

To #epd7 ¢ etowpeiag xat tov Opidov and Enevdutinég Apaotnetotnieg avakboviar wg eéng:

OMIAOX H ETAIPEIA
31/12/2006  31/12/2005 31/12/2006  31/12/2005

Amnotipnon Xpeoypapwy oty Edkoyn Aéia 0 36.701 0 36.701
Aowot ITiotwtxot Toxou 4.921 0 4.921 0
AnOévta Mepiopota 3.384 2.012 3.384 2.012
Képdn and mwinon Xoeeoypdpwy 16.300 0 16.300 0
Evowpdtwon Zvyyevov Enyeipnoewy pe my Mébodo g 1
nobapne Oong -57.683 -409.626 0 0

-33.076 -370.913 24.605 38.713
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10.25 dogog Ercodnpatog

H gpopohoyiny emPapuvon 1wy anotelecpatwy npocdioptalnxre wg €

Dogoc Xpnone
Awrpopéc Dopwy ITponyovpévwy Xonoewy
AvaBodlopevor Dopot

Kedn ngo poowy
Yvvtekeotg Dopov
Avapevopevy Aandvy @ogov

ITpooappoyeg o petaBoin otov cuviekeoty] POEOL

IMpoouppoyéc yut elcodpata ToL Sev LTOKEVTAL GE YOPOAOYIN

- Agoporoynta Ercodnpata

- ®opog mov avaroyel oe Apopordynta Amobepatind

- Aowmd pn poporoyntén E008a AOYw owEELUEVWY LNty Ouyatomy
Emnyepnoewy

- ®oog mov avaroyel o1V ITp0oHEUOYT EVOWUATODUEVWY ETXLOLOY (e TNV
uébodo e Kabopne Oéong

Ipoouppoyés yr Béodu mov dev exnintouy yior pOEOAOYIOLE GxOTOLG

- ®opog mov avaroyel oty [TpocHEUOYT EVOWUATOLUEVWY ETAIIOV PE TV
uébodo e Kabapne Ocong

- My Exmntopeves Aandveg

- Awpopéc Doporoyod Eréyyouv ITponyovpévey Xonoswy

IMoaypatinn Axmevy Pogov

O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
194.064 398.411 194.064 398.411
110.000 310.060 100.000 310.060
253.890 -87.532 241.778 -117.914
557.953 620.939 535.842 590.557

1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 1/1-31/12/2005

1.782.093 1.172.529 1.400.364 1.180.196
0 0 0 0
516.807 375.209 406.106 377.663
-464.631 -539.605 -428.603 -478.353
-3.681 -3.681
-99.209 -73.542
131.080
504.987 421.417 458.340 384.868
100.000 310.060 100.000 310.060
557.953 620.939 535.842 590.557

To yeyovoe Ot oe opiopéveg TepnTwoel €ooda not e€odu avoyvwpllovtor Aoylotd oe yEOvo

SLopoEeTd amd TO YEOVO TOL To 008K AVTA YOEOAOYOLVTAL 7] Tor EE0BU EXTUTTOVTOL, YLt GHOTOVG

TEOGCOLOPIGUOD TOL YOEOAOYNTEOL ELCOBNUATOC, ONILOLEYEL TNV AVAYXTY] TNG AOYLOTIMNG OVAYVOOLOYC

avaBadOPEVWY POEOLOYIXOY aTatToewY 1] uToYEewoewy (deferred tax assets 7] deferred tax liabilities).

10.26 Baowd Kéedn avd Metoym

To népdn ava petoy? vroloyilovial pe 1 Staipeoy] TOL AVAAOYOLVTOG GTOLG PeTdyoug Tov Opilov xat

¢ Broupeiag népdoug (1 {nplag) pe tov otalopévo péco 6o twv o8 ®UUAOYOELX HETOYWY XATA TNV

SLepueta g XONOEWS.
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O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

KoOapd #6087 avarhoyolvta 6toug LeTdyous

(o yhadeg €) 1.224.140 551.590 804.522 589.639
2roBpnde pesog 6pog Ty Ge 1LAAOYOoELX

UETOY®V (08 YLAddeg Teparytor) 8.340.750 8.340.750 8.340.750 8.340.750
Képdn ava petoyn 0,1468 0,0661 0,1037 0,0707

Emuonpaiveton Ot Sev umdpyet avetAnuuévy] ubmoyeéway TEOG exd00Y VEWV PETOYWY OTO UEAAOV Mo
oLVETWGS, 08V oLVTEEYOLY ot TeolTobEaelg Yo Tov LToloyops nat Ty TaEdbeon dAkov Seinty xeEdwV
avd petoy”n (BnAadn Seivtn mov va AapBdver v OPv TV OmoEEN SuvnTxeV PETOYGV ONA. TWV

UELWULEVWY HEQOWY V& ETOYT)).

10.27 Asopedostg

H Ertoupsla éyet nopaoyet eyyvijoetg oe etarpeiec tov Opilov, mov avépyovtay, natd v 31 AsxepSplov
20006, oe € 4.360.821,72.

Emuniéov nata v udetdpevn yonon 1 etowpelta mpogln oty obvadn yonpotoomovopney podwoewy
7ot GLRPBONALWY EVOINGTC HE DUALWUK AYOQAS YLt WYXOVILXTE, T OTOLX YONOLLOTOLOLVTHL GTNV
noepaywywy] Swdmaote. Ot eldytoteg nataBoréc perhovinwy pobwpstwy Baoet yonuatodotuwmy
utobwoewy xot ovpBolaiwy evoriaong pe Salwpo xyoEag pe Try mapoLow ol Twy EAAYIOTWY

naBopov nataBorev pobopdtwy avalboviat otov axolovbo mivaxa.

31/12/2006 31/12/2006

‘Owdog Erotpein

E)lxytoteg Ilopodox Afix Edaytoteg Ilxgodou AZin
IT\nowpes ITwowpomy  ITwowpés  ITinowpov

Méox oe éva étog 1.336.197 1.279.164 1.336.197 1.279.164

Apydtepn amd 1 érog adhd vwpitepo amd 5 ¢t 4.788.038 4.091.624  4.788.038 4.091.624

ITepioootep0 06 5 €

20voho eldytoTrg #UTHBOMG PEANOVTIXGY
wodmpdtwy 6.124.234 5.370.787 6.124.234 5.370.787

Metov: Xpnpoatoowovopund ¢€oda -753.447 -753.447

Tapovox aia eldyloTwY EXTLUNOEWY

Zdvoro ehdyloTwv TANE®PGY picdwong 5.370.787 5.370.787 5.370.787 5.370.787
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10.28 Avéleyxteg pogoroyd yeNoels xut Yoy eenhoetg

Ot Etowpeia éyet eheyybet popoloywd péyot not ™ yonorn 2004 eve n Buyatowy) EAAnviuey) Extonotinn
ALE. &yet eheyybei popohoywd ueyot nat v yonon 2003. Zuvontind ot avEleyuTes YOPONOYIN XOYOELS

00 Opilov eivar o axdrovbec:

Ertogeieg 'Et
XAIAEMENOX A.E. 2005,2006
EAAHNIKH EKTYTIQTIKH A.E. 2004,2005,2006

H etaupeio eyet oynpatioet npofiedn yro poporoymes Staupopes ya v yenor 2006 cuvolxod nocob €
100.000,00.

10.29 Emridueg/ vmo Sroutyoin Sueaotinég vobéostg

O ‘Opthog Sev éyet enidineg now vrd Startyota Sinaotineg vrobéoelg xabwe not amoYdoetg SnaoTHOV 7
SLoUTNTUNOY 0QYAVWY TOL EVOEYETAL VO EYOLY OYUAVTINY] ETUTTWGY] GTNV OLUOVOWINY AATAOTAGY] )

Aettovpyla ToL.
10.30 O¢rysvy I'eyovorta

H emyelonon éhafe ong 12/2/2007, noco 313.727,60 € nov apops tocootd 20% g entyoenynons
100 avortuéiaod vopou 3299/2004.

ITépav twv 761 avapepbéviwv Sev vrdEyoLy dAko yeyovdTa TOL EVEEYETAL VO EYOLY GNUAVTIXY] ENITTWOY)
0TV OLMOVOQINY] XUTAOTOGY] Y] AELTOLEYLO TNG ETOLEELNS.

Kotd v Sdpreia tov punvog Defpovapion, taxtonombnuey Okeg ot anattnoeg amd AtevBuviing
Yredéym wo pélY e Awolunong g stouplag, Ol OTOIEC aPoEOLONY TEOXATAPOAES Evavit TG

utobodootog toug.
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