RANYBACBYNANEN AE

XAAYBAOO®OYAAQN AEE.

Evdidueoeg Oikovopikég KaTaoTdoelg
MNa v mepiodo amrd

1 lavouapiou £éwg 30 ZetrreuPpiou 2006

BeBaiwvetalr 611 o1 cuvnuuéveg Tpotrotroinuéveg Oikovouikés KataoTdoelg yia tnv
Trepiodo 01/01 — 30/09/2006 cival ekeiveg TTou eykpiBnkav atrd 1o AIOIKNTIKO ZUUBOUAIO
™G «XAAYBAOODYANQN A.E.» tnv 18/12/2006 Kai €xouv OnuociotroinBei pe Tnv
avapTtnor Toug oTo d1adikTuo, TN dlelBuvon www.sheetsteel.gr. ETionuaiveral 6T
Ta dnuoaoloTroinBévia oToVv TUTTO OUVOTITIKA OIKOVOMIKG OTOIXEid OTOXEUOUV OTO VA
TTapdoXouVv OTOV avayvwOoTn OPIoUEVA YEVIKA OIKOVOUIKA OToIXEia aAAd dev TTapéxouv
TNV OAOKANpwévn €IKOvVa TNG OIKOVOMIKAG Béong Kal Twv aTToTEAEOUATWY NG
Etaipeiag, cupewva pe ta AieBvA NoyioTikd MNpotutta. Etiong, emonuaivetal 611, Xdpiv
aTTAOTTOINONG, OTA BNUOCIEUBEVTA OTOV TUTTO CUVOTITIKA OIKOVOUIKA OTOIXEIO €XOUV YiVEl
OPIOUEVEG CUPTITUEEIC KOl AVOKATATAELEIS KOVOUAIWV.

"ewpylog Zwtnpiou
Mpbdedpog Tou AloiknTIKOU ZUpBoUAiou
XAANYBAOODYAANQN ALE.



RANYBACBYNANEN AE

EKOEZH EMIZKOMHZHZ OPKQTOY EAEMKTH AOrI=ZTH

Mpog Tou KK HETOXOUG TNG Avwvupng ETaipeiag «XAAYBAODYAAQN A.E.»

EmMOKOTTACAUE TIG GUVNUUEVEG TPOTTOTTOINUEVEG EVOIAUETEG OIKOVOUIKEG KATAOTACEIG TNG AvWvuung
Etaipgiag «xXAANYBAODYAAQN AE», TnG evvedunvng epiddou 1rou éAnge Tnv 30 ZemrreuBpiou 2006. H
€uBUvN TNG oUVTAENG TWV EVOIANECWY OIKOVOMIKWY KATaoTAoewv Bapuvel Tn dioiknan Tng etaipeiag. H
emokOTNON pag OlevepyriOnke oUPQwva pe 10 EAANVIKO [Mpdtummo Emokdétnong, Tmou  eivai
evapuoviopévo pe 1o avtiotoixo AigBvég TMpotumo Emokdmnong. H kpimikr  aflohdynon Twv
TTAPATIOEPEVWY OTIG EVOIAUETES OIKOVOUIKEG KOTOOTATEIS OTOIXEIWV KAl TTANPOPOPIWY Kal N €€acpdaAion
ETTAPKWYV ETTECNYACEWY €TTi TWV BEPATWY TTOU BECANE OTIG OIKOVOUIKEG KAl AOYIOTIKEG UTTNPECIEG TNG
eTaipeiag ouvBETouV TO KUPIO PEPOG TNG Epyacdiag pag. To €0pog TNG Epyaciag auTthg sival ouciwdwg
MIKpSTEPO aTTd TNV €pyacia TTou emTeAEITAl OTA TTACiCIO €KdoaNG £KBeaNG eAEyxou, OTTOU O OTOXOG givai
n dlauépewaon Kal dIatuTTwon OAOKANPWHEVNG YVWHNG ETTi TWV OIKOVOUIKWY KaTtaoTdoswyv. Kard
ouvéttela n mapoloa ékBeon O ouvBETel €kBean eAéyxou. Baai{duevol otn dievepynBeica emmokdTTNON
empBepaiwvoune 6T dev Exouv TTEPIEABEI aTnV avTiAnywr] pag oToixeia mou Ba atrairoloav oucIwdEIg
OIaQOPOTIOINCEIG OTIG TIPOAVOPEPONEVEG EVOIANETES OIKOVOUIKEG KATAOTATEIG, WATE VA EACQPOAIOTEI N
OUPMOp@WaON Toug pe Ta AlgBvA NAoyioTika MpdTutra, Tou £€xouv uloBeTnBei atmd Tnv EupwTrdikn
‘Evwaon. Xwpig va dioTuttvoupe emM@UAAEN wg TTPOG Ta GUPTTEPACUATA TNG ETTIOKOTTNONG, £PIOTOUNE
TNV TTPOCOXI 0ag aTa yeyovoTa: 1) MNa @Opoug Kal TTPOCAUENTEIS QOPOAOYIKWY EAEYXWV XPHOEWV
1995-2004 1roooU € 32,5 ekaToy. n eTaipeia Tpooépuye ota AlOIKNTIKA AIKAOTAPIA. ZUPPwva PE TNV
ekTipnon Tou NopikoU XupBoUAou TnG €Taipgiag TTOU XEIpiCeTal TIG UTTOBECEIC TWV TTPOCQUYWY,
avapévetal n eudoKiuNon Twv TTPOCQPUYWY Kal N oKUPWON TWV KATAAOYIOTIKWVY TTPAEEWV ouaiag. 2)
O1wg avagépeTal aTny TTapdypa@o «AeCUEUTEIG KAl EVOEXOUEVEG UTTOXPEWOEIG» Tou [pocapTAUATOg
TWV OIKOVOUIKWY KATOOTACEWY, Ol @OPOAOYIKEG ONAWOEIG TNG €TAIPEIOG yia TN Xprion 2005 dev éxouv
eCeTaoTel A1d TIGC QPOPOAOYIKEG OPXEG, UE OUVETTEIO VO UTTAPXEI TO €VOEXOPEVO ETTIBOANG TTPOCOETWV
POPWV Kal TTPOCAUENoEwWY Katd To Xpovo TTou Ba e¢eTacTouv Kal Ba opioTikotroinBouv. H ékBacon Tou
@POpPOoAOYIKOU gAéyxou Oev eival duvaTd va TTPoPAe@Bei oTo TTapdv OTAdIO Kal, WG €K TOUTOU, Oev EXEl
yivel otroiadATroTe TTPORAEWN OTIG OIKOVOUIKEG KATAOTACEIS € OXE0N YE TO BEua auTo.

AOnva, 20 AekeuBpiou 2006
O OpkwTOG EAEYKTAG AOYIOTAG
PKF EYPQEAEINKTIKH A.E.
OpkwToi EAEYKTEC
PANNEL KERR FORSTER Navayi®Tng B. Narong
International Association A.M. 2.0.E.A. 11921
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IZOAOrIZMOZ
ENEPIHTIKO

Mn KukAo@opiakd ZToixeia EvepynTikou
Evowpateg AKIVNTOTIOINOEIG

AUAa TTEpIOUCIaKA OTOIXEIO
XpPNUATOOIKOVOUIKG OToIXEia dIaBETIua TTPOG
TTWANCN

Noiréc MakpoTrpéBeapueg ATTaITAOEIG

KukAo@opiakd Mepiouciakd ZToixeia
AtoBéuara
MeAdTeg Kal AoITTéEG ATTQITAOEIG

XpNUAToOIKOVOUIKA aToIXEia 0€ eUAoyn agia péow
aTmoTeEAEOUATWY
Taueiakd diabéaiya Kal IcodUvaua

20voAo EvepynTikoU

1510 KepdAaia & YToxXpewoeig
1510 KepdAaia

MeToxikd ke@dAalo

Ymép To ApTio

Noitrd atmmoBepaTiké
AtroteAéoparta Eig Néov

ZU0voAo I6iwv KegaAaiwv

MakpoTrp60eopueg YIToXpeWOoelg
MakpoTrpéBecueg AavelakeéG YTTOXPEWOEIG
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG
YTTOXPEWOTEIG TTAPOXWV TTPOCWTTIKOU AOYw ££6d0U
améd TNV UTrnpeaia

NoiTTéG MakpoTTpOBeoUEG YTTOXPEWOEIG

2U0voAo MakpoTrpofio WY YTTOXPEWTEWV

Bpaxutrp60sopeg YITOXPEWOTEIG
MpopunBeuTéG KAl AOITTEG UTTOXPEWOEIG
BpaxutrpdBeopeg AavelakEG YTTOXPEWOEIG
NoITTéC BpaxutrpoBeopeg YTTOXPEWTEIG
ZUvoAo BpayxutmrpoBéouwyv YITOXpeEWTEWV

20voAo YTroxXpewoewyv

ZUvoAo I8iwv KepaAaiwv Kal YITOXpEWo WV

30.9.2006

17.147.580,65
2.583,80

61.390,85
16.757,49

31.12.2005

18.192.041,33
749,90

61.390,85
9.684,52

17.228.312,79

18.263.866,60

4.336.747,11 7.547.568,46
3.349.095,21 5.420.943,81
0 0,00
255.400,18 17.243,38
7.941.242,50 12.985.755,65

25.169.555,29

31.249.622,25

10.563.216,00

10.563.216,00

6.203.733,02 6.203.733,02
288.719,91 288.719,91
-11.875.967,56 -8.101.152,77
5.179.701,37 8.954.516,16
7.973.141,63 8.297.045,23
229.714,04 229.714,04
153.477,33 178.342,00
4.601.038,50 5.018.969,98

12.957.371,51

13.724.071,25

2.580.990,99 3.436.726,68

636.299,40 2.030.782,89
3.815.192,03 3.103.525,27
7.032.482,42 8.571.034,84

19.989.853,93

22.295.106,09

25.169.555,29

31.249.622,25
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KatdoTaon AoyaplaoHoU ammroTEAETHATWY

ZuveXICOHEVEG DPACTNPIOTNTEG 1.1.-30.9.2006 1.1.-30.9.2005 1.7.-30.9.2006 1.7.-30.9.2005
NMwARoeig 2.464.329,87 3.454.832,44 545.057,11 1.163.704,53
KéaTtog MwAnBévtwy -3.083.088,50 -2.777.021,29 -95.512,37 -983.039,97
MikT6 Képdog -618.758,63 677.811,15 449.544,74 180.664,56
Noitré €éo0da ekueTdAAeUONG 1.128.223,91 1.056.754,22 415.201,06 363.247,53
‘E¢0da d166eong -184.349,54 -145.215,65 -67.094,64 -79.986,90
‘E€oda dioiknong -501.192,38 -424.033,26 -170.590,11 -114.956,38
Noitrd €60da eKETAAAEUONG -1.069.325,11 -77.535,33 -841.176,25 -48.720,31
AtmroteAéopara NMpo Pépwv
XpnuaTodoTIKWV Kal
E€MEVOUTIKWYV ATTOTEAECUATWYV -1.245.401,75 1.087.781,14 -214.115,21 300.248,50
Xpnuartooikovouikd ‘Ecoda 4.818,84 22.404,49 458,19 5.511,21
Xpnuatooikovopuikd ‘E¢oda -597.936,97 -616.836,94 -213.600,64 -202.012,81
Képdn ({nuieg) rpo popwv -1.838.519,87 493.348,69 -427.257,66 103.746,89
DoOpog €1000MPATOG 0,00 -73.216,92 0,00 -24.654,99
Képdn ({nuicg) perd amrod
@OpouUg a1TO OUVEXIJOHUEVEG
SpaoTnpIOTNTEG -1.838.519,87 420.131,77 -427.257,66 79.091,90
AlaxkoTtreioeg dpaoTnPIOTNTEG
Képdn ({nuicg) perd amrd
@O6pouUg a1Td DIAKOTTEITES
SpaoTnpIOTNTEG (2) -1.936.294,91 -381.359,49 -523.792,26 -72.114,93
Képdn ({nuicg) perd amrod
popoug -3.774.814,78 38.772.28 -951.049,92 6.976,97
Képdn / {nuieg peTd amrod
@Opoug avd peroxn — Baoikd -0,143 0,001 -0,036 0,000
(oe €)

Z0voyn amoTeAeoudTWY TTEPIGSOU
AtmroteAéopara NMpo Poépwv
XpnHATOSOTIKWY Kal
EMEVOUTIKWYV ATTOTEAECUATWV
Kal ATrooBéoewv -2.274.568,21 1.669.408,09 -439.843,48 542.580,71
AtmroteAéopara NMpo Pépwv
XpnUaTodoTIKWV Kal -3.132.383,79
EMEVOUTIKWYV ATTOTEAEOHATWY 756.540,01 -721.417,13 244.829,10
Képdn/({nuicg) rpo popwv -3.774.814,78 111.989,20 -951.049,92 31.631,96
Képdn ({nuicg) perd amrod
pOpoug -3.774.814,78 38.772,28 -951.049,92 6.976,97

(1) AkoAoubei Kardoraon Aoyapiacuol ATToTEAsOuATwY yia TIS OIQKOTTEIOES OPAOTNPIOTNTES
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KatdoTaon AoyaplaoHoU ammroTEAECHATWYV

AlakoTtreioeg SpacTnPIOTNTEG

NMwARoeig
KoéaTog MwAnBévtwy
MikT6 Képdog

Noird £€00da eKpeTAAAEUONG
‘E€oda d1d0sang
‘E€oda dioiknong
Noird £€00a ekKETAAAEUONG

AtroteAéopara Mpo Poépwv

XpnuaTodoTIKWV Kal
E€TEVOUTIKWYV ATTOTEAECUATWYV

Xpnuatooikovopuikd ‘Ecoda
Xpnuatooikovopuikd ‘E¢oda
Képdn ({nuieg) mpo @opwv
Do6pog 10001 UATOG

Képdn ({nuicg) perd amrod

@OpouUg a1Td DIAKOTTEITES
dpacTNPIOTNTEG

1.1.-30.9.2006 1.1.-30.9.2005 1.7.-30.9.2006 1.7.-30.9.2005
136.804,46 1.130.299,81 23.784,90 710.544,15
-837.082,93 -1.304.766,78 -528.891,19 -658.125,30
-700.278,47 -174.466,97 -505.106,29 52.418,85
367.353,10 28.395,06 9.465,02 9.465,02
-17.622,55 -47.509,46 -3.305,60 -35.558,95
-27.823,12 -137.659,75 -8.355,05 -81.744,32
-1.508.611,00 0,00 0,00 0,00
-1.886.982,05 -331.241,13 -507.301,92 -55.419,40
0,00 0,00 0,00 0,00
-49.312,86 -50.118,36 -16.490,34 -16.695,54
-1.936.294,91 -381.359,49 -523.792,26 -72.114,93
0,00 0,00 0,00 0,00
-1.936.294,91 -381.359,49 -523.792,26 -72.114,93
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQON

Taplokég poég a1rd AEITOUPYIKEG BPACTNPIOTNTES
Képdn / {npieg TTpo poépwv

AtrooBéoeig

ATTOOBETEIG ETTIXOPNYATEWYV ETTEVOUCEWY

Avaloyia eg0dwV ETTOPEVWYV XPHOEWV
AtroteAéopata (€000a) TTEVOUTIKRG dpaaTNPIOTNTAG
XpewaTikoi TOKoI Kal ouvaen £€0da
(AuEnon)/Meiwon atmoBepdTwyv

(AUEnon)/Meiwon amaITAoewv

Auénon/(Meiwan) uTToXpEWOEWV

Augnon/ Meiwon TTpORAEWYNG TTAPOX WY TTPOCWITTIKOU
Tokol TTANPWOEVTEG

KaBapég TapIakéG poéG AT AEITOUPYIKEG
SpaoTnpIOTNTEG

TapIOKEG POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTES
AyopEG EVOWHATWY Kal QUAWY TTaYiWV TTEPIOUCIAKWYV
aToIXEiWV

MwARo€Ig evowpdTwy Kal GUAWY TTayiwV TTEPIOUCIAKWY
OTOIXEIWV

MwARc€Ig XpNUOTOOIKOVOUIKWY OTOIXEIWV 0€ €UAOYN
agia péow amoteAeopdTwy

ToOKoI eI0TTPaXBEVTEG

KaBapég TapIOKEG POEG ATTO ETTEVOUTIKEG
SpaoTnpIoTNTEG

TapIoKEG POEG ATTO XPNMATOBOTIKEG SPACTNPIOTNTES
Eiommpdageig ammd pakpotrpdBecpua ddaveia
ATTOTTANPWHEG JOKPOTTPOBECUWY daveiwv
Eiommpageig amd Bpaxutrpdbeopa daveia
ATTOTTANPWHES BPaxuTTpOBeauwy daveiwv
MANPWHEG XPNHATOOIKOVOUIKWY HICBWUATWY

KaBapég TapIakéG poéG Ao XPHATOSOTIKEG
SpaoTnPIOTNTEG

KaB@apn aténon ota Tapiakd diaéoipa Kai
10080vapa

Tapiakd diaBéaiya kai Icoduvaua oTnv apxn NG
TEPIGAOU

Tapiakd dia0écipa Kal I00dUvapa oTo TEAOG TNG
mep16dou

1.1 1.1
30.9.2006 30.9.2005
-3.774.814,78 111.989,20
857.815,58 912.868,08
-159.794,58 -159.794,58
-258.136,89 -258.136,89
-338.437,55 -12.398,32
647.249,83 656.949,13
3.210.821,35 608.642,17
2.064.775,63 -217.054,28
-144.068,93 257.680,95
-24.864,67 14.370,00
-647.249,83 -656.949,13
1.433.29516  1.258.166,33
-12.951,27 -696.225,81
531.381,16 6.744,39
0,00 238.820,72

4.818,84 0,00
523.248,73 -450.660,70
-5.419,60 -53.688,04
-1.394.483,49 -365.584,93
-318.484,00 -330.363,86
-1.718.387,09 -749.636,83
238.156,80 57.868,80
17.243,38 28.802,42
255.400,18 86.671,22
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A. NMAnpo@opitg yia Tnv ETaipeia
i. Fevikég MAnpoopieg

H Etaipgia pe tnv ovopacia Avwvupog Etaipeia XaAuBdo@UAAwyY kal Agukooidipou
10pUBNKe TO 1939. I18pUTES Kal apxIKoi PETOXOI TNG eTaipeiag utmpEav ol kupiol |.KapaBdvog,
[.MatrouAiag, M. Tepldkng kal Z.Koparg. To 1959 n etaipeia TPe TN ONPEPIVA TNG ovouaaia,
XaAuBdo@UAAwv A.E., (PEK 413/11.11.59) ka1 To 1961 €§aydpace TO TTAEIOWNPIKO TTAKETO
NG eTaipeiag eiIdwv PeTaAAIKAG cuokeuaaiag BIMETAA A.E. O éuihog Tou Mammag, 1o 1962,
eCaydpaoe TNV TTAEIOWPN@Ia TWV PHETOXWYV TNG Taipeiag BIMETAA, kal To 1983 0 £AeyX0G Kal Twv
OuUo cTaipelv YeTaBIBAOTNKE OTO onueEPIVO Mpdedpo Tou A.Z. Kai AleuBuvovTa ZUPBOUAO K.
Mewpylo E. Zwtnpiou.

ii. POon dpacTnPIOTATWY

AVTIKEiuEVO TNG €TAIpEiOG €ival n TTapaywyrn Kol gUTTopia  PETAAAOUPYIKWY TTPOIOVTWV
(X&AUB0G), TTPOIGVTWV PETOAAIKNG CUOKEUOOIOG, KOl TTPOIOVTWY AAOUUIVIOU.

H dpaotnpidétnta ota PETAAAOUPYIKA TTPOIOVTA KAAUTITEl ETTITTESWON, KOTIN Kal SIauopQwon
Aapapivag Bepung Kal Wuxpng e€¢éEAaons kaBwg kal  yaABaviopévng, PeTaTToinon poAwv
XAAUBOG 0€ oTevd eAdouaTa (Tavieg), Kal yaABAvIoUa TTavTog €idoug a1dnNpwy TTPOIOVTWV.

ETtriong avTikeiyevo TnG TaupEiag gival Kal n Trapaywyr yoABaviopévwy otnlaiwv ac@aleiog
Opduwyv, aywywv (culverts), PeTAAIKWY KATAOKEUWYV (KIYKAIBWHATWY KATT.) YEQUPWYV Kal
onNPAYYywv.

H etaipeia aoxoAcital ge Tnv gutropia 6Aou Tou €UPOUC Twv TTAATEWV TTPOIOVTWY XAAUBOG,
POAWV XAAUBOG, CWARVWY, CIBNPOU euTTOpiou Kal pOAwv yaABaviopévou eAdopatog. Ta
TTpoidvTa autd OlaTiBevtal O OIOOTACEIS KAl TTOIOTNTEG TTOU AVTATTOKPIVOVTAI OTIG EIDIKEG
ammaITACEIS VAWV TwV XpAoewyv XaAuBa. H etaipeia cival og B€on va TTpooc@Eépel TTPOoidvTa Kal
UTTNPECIEG AUENUEVWV ATTAITACEWY KOAUTITOVTAG Hia JEYAAN TTOIKIAIQ TTPOIGVTWY PNXAVIKWV
IBIOTATWY, APXITEKTOVIKNG HOPPNAS KAl DIACTACEWV.

2TOV TOMEQ Twv eTIPETOAAWOEWY, N ETaipeia dpaoTtnpioTroieital 0To YOABAVIOUO PETAAAIKWV
oToIXEiwV PEXPI 12 YETpwy PAKOUG TTavTOG O10NPOKPAUATOG, Kal eviog Tou 2001 Asitolpynoe
N véa uTTEPGUYXPOVOG YPAMMN YaABaviouou.

MapdAAnAa pe TIC Avw dpacTnpIdTNTEG, N eTalpEia €1I0NXON OTOoV KAGOO Twv Wn G1dnpouxwv
METAAWYV Kal OUYKEKPIMEVA OTNV TTapaywyr] kal diabean Trpo@iA alouuiviou Bdoel axediou
TWV TTEAATWV TNG, OEIPA BIOPNXAVIKWY TTPOQIA Kal TTpoidvTwy. H emévducn auTtr) oTov ToUEa
TOU AAOUMIVOTTPOQIA aviABe aTo TTOGS TwV 5 eK. EUPW.

Emmpdobeta, n eTaipeia Ba Tapdyel ) kal Ba €i0dyel yia utropia e§aptApaTa cuoTUATWY
aAoupIviou CEIBIKEUPEVWV XPIOEWV Kal EyXwPiou Kal Kupiwg e€aywyikoU TTpocavaToAIooU
ONPavTIKAG TTPOCTIBEPEVNG agiag. ‘ExovTag oav KUPIO GTOXO TOV £GAYWYIKO TTPOCAVATOAIOUO
yla To TTPO@IA aAoupiviou, n eTaipeia divel EUQacn o€ BEPATA TTOIOTNTAS TWV TTPOIGVTWY Kal
TNOTOTTOINGN AUTWYV YIG EVIOXUGCN TNG avTaywvIoTIKOTNTAG oTnv 816V ayopd. 'Hon, n etaipeia
XaAuBdo@UANwYV £xel atTokTAOEI TTIoTOTTOINCT TTo16TNTAG 1SO-9002 0TOV TOUEQ TG
MeTaAANIKAG ZuoKkeuaaiag Kal oTov Topéa Twv 2TnBdiwv Acpaiciog Apduwv. EvTog de Tou
2004 £1€06n o€ Aermoupyia uTTEPOUYXPOVN YPAUMN Bagng TTpoiA aloupiviou, eTTEVOUGH UYWOUG
TTEPITTOU 2 €K €.
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B. Baoikég AOYIOTIKEG APXES
i. MAaiol0 KATAPTIONG OIKOVOUIKWY KATACTACEWYV

O1 oikovopikég kataoTdoelg TNG XaAuBdo@UAAwyY A.E. Tou A evviaurvou Tou 2006 110U
KaAUTITOUV TTEPiIodo aTTd 1A lavouapiou éwg kal Tnv 30 ZetrteuBpiou 2006, £€xouv cuvTaxOei
ME PdAon TNV apxf TOU I0TOPIKOU KOOTOUG OTTWG aUTAH TPOTIOTIOIEITAI WE TNV
AvVaTTPOCOPUOY! CUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU Kal TTaBNTIKOU O TPEXOUOEG agieg,
TNV apxn TNG ouvéxiong Tng dpacTnpIoTNTAG (going consern) Kai gival CUPQWVES JE Ta AlBv)
Mpdétutra Xpnuatoolkovouikng MAnpoeopnong (AMXM) o6mmws autd éxouv e€kdoBei attd Tnv
Emrpotm AieBvov NAoyioTikwv MNpotitiwy (IASB), KaBwg Kal Twv EPUNVEIWY TOUG, OTTWG QUTEG
éxouv ekdoBei atrd tnv Emrpoti Epunveiag Mpotuttwy (I.F.R.I.C.) Tng IASB.

O1 TTONITIKEG TTOU ava@EPOVTAl TTOPAKATW €XOUV EQPAPUOCOEl e CUVETTEID O OAEG TIG
TTEPIGOOUG TTOU TTAPOUCIAZovTal.

H ouvTtagn olkovopIiKwyY KataoTdoewyv oUp@wva pe Ta AMNXIM (4 IFRS) atraitei Tn xpAon
EKTIUACEWY Kal Kpiong Katd Tnv e€Qappoy Twv AOYICTIKWV apxwv Tng Etaipeiag.
ZnUavTikEG TTapadoxég amd Tnv Oloiknaon yia TNV EQAPUOYr TwV AOYIOTIKWY PEBOdWV TNG
eTaIpEiag £xouv eTTIoNUavOEei 6TTou KpiveTal KATAAANAQL.

ii. Evotroinon

Ouyarpikég: Eival ol eTTixeIprioelg TTAvw OTIC OTTOIEG aoKeiTal EAeyxog atmd Tn unTtpikn. H
OTTapén TUXOV duvnNTIKWY JIKAIWPATWY WYHPOU Ta OTToia eival AaoKACIYG KATd TO XpOvo
oUVTagNG TWV OIKOVOMUIKWY KOTOOTACEWY, AauBdverar utr oOwn TIPOKEINEVOU va
OTOIXEI0BEeTNBET av n PNTPIKA aoKei Tov éAeyxo eTTi Twv BuyaTtpikwyv. O1 BuyaTpikEg
evoTroloUvTal TTAAPWGS (OAIKRA evoTtToinon) atrd TNV NUEPOPNVIA TTOU ATTOKTATAI O €AEYXOG
ETT’ QUTWYV Kal TTAUOUV vd €VOTTOIOUVTAI OTTO TNV NUEPOMNVIA TTOU TETOIOG EAEYXOG deV
ugioTarai.

H xpnoipgoTtroiodpevn AoyioTik HEB0DOG yia Tnv evoTtroinon eival n péBodog ayopds. To
KOOGTOG QTTOKTNONG MIag BuyaTpikng €ival n eUAoyn agia Twv TTEPIOUCIAKWY OTOIXEIWV
TTou 860nKav, TWV CUMPMPETOXIKWY TITAWV TTOU €KOGONKAV Kal TWV UTTOXPEWOCEWYV TTOU
avaAfeénkav katd TV nuepounvia Tng avraAlayrg, TTAéov TuxOv KOOTOUG AUECT
ETIPPITITEOU 0T ouvaAlayrh. Ta €{aTOUIKEUPEVA TTEPIOUCIAKA OTOIXEID, UTTOXPEWOTEIG
Kol evOEXOUEVEG UTTOXPEWOEIC TIOU OUVIOTOUV dia  ETIXEIPNMATIKY  €voTtroinon
ATTOTIHWVTAI KATA TNV aTTOKTNON OTIG €UAOYEG agieg Toug aveEapTATWG TOU TTOGOOTOU
OUMUPETOXAG.

To Tépav NG €UAoyng agiag Twv €T YEPOUG OTOIXEIWV TTOU ATTOKTABNKAV, KOOTOG,
KOTOXWPEEITAlI WG utTEPAgia. Av To GUVOAIKO KOOTOG TNG ATTOKTNONG €ival JIKPOTEPO ATTO
TNV €UAoyn agia Twv €T HEPOUG OTOIXEIWY TTOU ATTOKTABNKAV, N dIAQOPA KATAXWPEITAI
dueca oTa ATTOoTEAEOATA.

AlgTaipikEG ouvaAlayég — AleTaipikd UuTTOAOITTG KOl atrpayuaTtotroinTa Képdn atrd
ouvaAhayég PETAEU Twv  eTaipeldv Tou Opidou diaypdgovTal. O1 ampayuaToTToinTeg
{nuiég diaypdgovTal epocov Oev uTTdpyel €voeiEn atmopeiwong, Tou peTaBiBacBévTog
TreplouciakoU aToixeiou. O1 AOYIOTIKEG apxEC TwV BUyaTpIKwy E€XOUuv TPOTToTTOINOEi
WOTE VA €ival OPOIOPOPPEG E QUTEG TTOU £X0UV UI0B8eTNBei atrd Tov Ouiho.
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2TOV TTOPOKATW Trivaka TTapoucidfovTal ol BuyaTpikEég eTaIpEieg PAdi PME T OXETIKA
TTO00C0TA CUUMPETOXNAG KAl TNV avTioTolxn agia KTiong Toug.

. XpovoAoyia . . % ,
Etaipeia KTRONC Atia kTAONG GUUPETOXAC Xwpa
EPITOXTAN ABEE 1996 704.328,69 100% EAANGOa
AENAA A.E. 1995 484.225,97 100% EAAGOQ

Tnv 31.12.2003, 1Tou amroTeAei nuepounvia petdfaong Tng etaipeiag ota A.MN.X.I1., ol
avwTéPW BuyaTpikEG eTAIPEiEG CUVETAEOV OIKOVOMIKEG KOTOOTAOEIS CUUQWVA MHE TA
A.MLX.TT.

ZUVOTITIK& Ol OIKOVOMIKEG KATAOTAOEIS Twv Buyatpikwyv Ttnv 31.12.2003 pe Pdaocel 1a
A.T1L.X.T. éxouv wg €¢NG:

EPrOZTAA
IZOAOTIZMOZ 31.12.2003 ABEE AENAA AE
ENEPIHTIKO
Mayia oToixeia EvepynTikou 0,00 0,00
AtoBéuara 0,00 0,00
MeAdTEG KOl AOITTEG ATTAITATEIG 0,00 0,00
Noitrd oToIxEia evepynTIKOU 1.192,29 0,00
ZYNOAO ENEPIHTIKOY 1.192,29 0,00
NAGHTIKO
MakpoTTpOBECUES UTTOXPEWTEIG 0,00 0,00
BpaxutrpoBeopeg Tpatrelikég
UTTOXPEWOEIG 0,00 0,00
NOITTEC BPaXUTTPODETUEG UTTOXPEWTEIG 4.150,25 0,00
ZUVOAO UTTOXPEWOEWYV () 4.150,25 0,00
MeToyikd ke@dAaio 58.694,00 88.000,00
Noittd oToixeia kaBaprig Béong -61.651,96 -88.000,00
KaBapn 8éon Metdxwv ETaipiag -2.957,96 0,00
Zuvolo KaBaprig 8éong (B) -2.957,96 0,00
ZYNOAO MAGHTIKOY (a) + (B) 1.192,29 0,00

EmITAOV 0 KUKAOG €pYOCIOV TWV aVWTEPW ETAIPEIWV gival PNdeVIKOG atrd Tn XpHon
2001 péxpl kal onuepa.

OuciacTIKA ol avWTEPW ETAIPEIEC eupiokovTal ae AsiIToupyik adpdveia.

H eTaipia, Baci¢déuevn oTI¢ apx£EG, TNG oNUAVTIKOTATAG, TG oudiag TTavw atrd Tov TUTTo
Kal TNG 100ppoTTiag HeTAEU opéAoug Kal k6oToug TTou TTpofAEéTTovTal a1rd Ta A.M.X.T1. Kal
€10IkéTepa amd  TO0  «[lAQicl0  KATAPTIONG KOl TTAPOUCiaonG TwV  OIKOVOMIKWYV
KATAOTACEWV» OEV TTPOERN O€ EVOTTOINON TWV AVWTEPW BUYATPIKWYV.

2TIC OTOMIKEG OIKOVOMIKEG KOTAOTACEIS TNG ETAIPEIOG N QTTOTIMNON TWV GVWTEPW
BuyaTpikwy €yive oUP@wva pe To AAI 27 oTnv agia KTRong Toug, Kal TaUTOXpova EYIve
é\eyxo¢ amopeiwong TG agiag autng PBdaocel Tng oXeTikAG Trpdvoiag Ttou A.A.TT 36.
Katapxniv utroAoyioBnke 1O avakTAGCINO TTOCO, TTOU €ival TO PEYOAAUTEPO TTOGO METALU
¢ Tpéxouoag agiag TNG cUPMETOXNG Kal TnG afiag Adyw xpnong T1ng. H tpéxouca alia
aAAG kal n agia AOyw Xpnong ekTigRdnkav oe pundév, Kal wg €K TOUTOU TO AVAKTACIUO
o006 TTpocdiopioBnke o€ Yndév.

ZUVETTWG N afia KTAONG aTToueIwBdnke, €1¢ BAPOC Twv ATTOTEAECUATWY €IG VEOV TNG
31.12.2003, péxpl 10 TTOOO TOU QVOKTACOIYOU TToooU (PNndév), dnA katd Tro00 €
1.188.554,66.
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Ta avwTépw cuvoyilovtal we eEAG:

; . R AvVaKkTAOIHO Znpia ATrotipnon
Eraipeia Agia kTAONG Mool ATTOUEIWONG oTa BiIBAia
EPFOZTAA ABEE 704.328,69 0,00 (704.328,69) 0,00
AEMNAA A.E. 484.225,97 0,00 (484.225,97) 0,00

2uyyeveig: Eival o1 eTTixeIprioeig auTtég TTavw OTIG OTToiEG N ETaupeia ptropei va aokAoEl onuavTiKA
empPPorn aAA dev TTANPoUV TIC TTPOUTTOBECEIS yIa va XApaKTNPIoTOUV €iTe BuyaTpiKEG EiTe
ouppeToxn o€ kovottpagia. O TTapadoxég TTou xpnoipoTroiénkav amé v Etaipeia ouvioTtolv 6T
TO KaTeXOUEVO TTO000TO PETagU 20% Kal 50% OSIKAIWHATWY WHRQOU HIAG ETAIPEING UTTOBNAWVEI
ONUOVTIKA ETTIPPON TTAvW OTnV €Taipeia autr). ETevdloelg o ouyyeveiG emXEIPAoEIS apXIKa
avayvwpifovtal oTo KOOTOG Kal KatoTTv Bewpouvtal 6Tl XpnoipoTrololy TN JéBodo Tng Kabapng
Béong. 210 TEAOG KABE XPAONG, TO KOOTOG AUEAVETAI UE TNV avaAoyia TNG ETTEVOUTPIOG ETTIXEIPNONG
OTIG METOBOAEG NG KaBapric Béong TnG €TTeVOUOPEVNG ETTIXEIPNONG KAl MEIVETAI PE TA
AauBavopeva artd Ta GUYYEVH JEPICHATA.

Ooov agopd Tnv uttepagio attOKTNONG, AUTH MEIWVEI TNV agia TNG CUMKETOXAG e ETTIRApUVON Twv
OTTOTEAECUATWY XPAONG, OTav peiwvetal n agia tng. H etaipeia epapudloviag 1o A.NX.I1. 3 dev
Olevepyei ammooBEoelg Kal n utrepagia Ba gugaviCeTal OTO AVOTTOORECTO KOOTOG TTOU E£XEI
OlapopPwoBei péxpl TNV 31/12/2003, peiov OTTOIECBNTTOTE PEITEIG TNG agiag TNG.

To uepidio Tng Etaipeiog ota kEPBN 1 TIG CNUIEG TWV OUVOEDEUEVWV ETTIXEIPNOEWY META TNV
eCayopd avayvwpiletal oTa ATTOTEAECHATA, EVW TO HEPIOIO TWV METAROAWY TWV OTTOBEUATIKWY
META TNV €gayopd, avayvwpiletal oTa attoBeuaTIKA. O CUCOWPEUPEVEG PETARBOAEG £TTNPEGCOUY TN
AOYIOTIKN agia Twv eTTEVOUCEWY O OUVOEDENEVEG ETTIXEIPNOEIG. OTav n cUPMETOX TNG ETaipeiag
oTIG {nuieg o€ dia ouyyevr) emmixeipnon 1ocoUTal i UTTEPPaivEl TN CUMHETOXN TNG OTN OUYYEVA
ETTIXEIPNON, CUUTTEPIACMBAVOUEVWV OTTOIOVONTTOTE GAAWY ETTICQEOAWY aTTaItocwy, N Etaipeia dev
avayvwpiCel TTEPAITEPW CNHIES, EKTOG Kal av €XEl KAAUWEI UTTOXPEWOEIS 1 €XEl EVEPYAOEI TTANPWUEG
€K MEPOUG TNG OUYYEVOUG ETTIXEIPNONG KOI €V YEVEI EKEIVWV TTOU TTPOKUTITOUV OTTO T METOXIKA
1I016TNTa.

H ouyyeviic ETaipeia General Construction otn Poupavia (ue TTOG0OTO CUUMETOXNAG 22%) £XEl
olakoyel TNV dpacTnpIidTNTd TNG amd 10 2002. AKOPa €TTeIdfy Oev UTTOPECAMNE VO
€E00QAAICOUE OIKOVOUIKA OToIXEiad  yia auThAv Kol €@doov Oev UTTAPGE Kavéva €idog
OIETAIPIKWY GUVaAAaywyv, TNV eEQIpECAUE ATTO TNV EVOTTIOINON.

2TIGC ATOUIKEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag n atroTtiunon Tng £yive oTnyv aia KTAoNg
TNG ME 1I00TTO0N aTTOoMEIWON TNG agiag TNG YE YEiwon Twv KEPBWV €IG véov Tng 31/12/2003.

iii. EVOWPATEG OKIVNTOTTOINCEIG

Ta mayla oToixeia Tou evepynTikoU aTTeIKOVICOVTal OTIG OIKOVOMIKEG KOTAOTAOCEIG OTIG agieg
KTAOEWG TOUG, HEiov, KOT apXAV TIG CUOCWPEUNEVEG aATTOORECEIG Kal deUTEPOV, TUXOV
ATTagIWOoEIG TwV TTayiwv. To KOOTOG KTAOEWS TTEPIAAPPBAvEl OAEG TIG AUECT ETTIPPITITEEG
OaTTAVEG yIa TNV ATTOKTNON TWV OTOIXEIWV.

MeTayevéoTepeg OaTTAveg Kataxwpouvtal o€ eTmauénon Tng AoyIoTIKAG aiag Twv
EVOWMNATWY TTayiwy 1 wg EEXWPICTO TTAYIO HOVOV KATA TNV €KTACH TTOU Ol dATTAVESG AUTEG

11



RANYBACBYNANEN AE

au&davouv Ta PHEAANOVTIKG OIKOVOUIKG OQEAN TTOU AVANEVETAI VA EICPEUCOUV ATTO TNV XPron Tou
TTayiou oToIxEioU Kal TO KOOTOG TOUG PTTOPEi va eTTINETPNBEI agloTTioTa. To KOOTOG ETTIOKEUWV
Kal OUVTNPHOEWY KATOXWEEITAI OTA ATTOTEAEOUATA OTAV TTPAYUATOTTOIOUVTA.

O1 atmooBéoelg Twv GAAWV OTOIXEIWY TWV EVOWHPATWY TTaYiwVv (TTANV OIKOTTEDWY Ta OTToIa OEV
atmmooBévovTtal) uttoAoyifovtal ye TNV oTabepr PEBodo péoa otnv w@EAIUN Cwr] TOug TTOU N
Aloiknon €xel eKTIMAOEI WG £ENG:

Kripia 20 €1

MnxavoAoyikdg £EOTTAIOUOG 9 émn
AuTokivnTa 6-15 £€1n
NoITTéG ECOTTAIONOG 4-7 €1n

O1 UTTOAEINPOTIKEG agieg Kal OF WEENPEG CWEG TWV EVOWUATWY TTAYiWY UTTOKEIVTAI O€
emaveCETaon o€ KABe nuepounvia 1coAoyiopou. OTtav o AoyIoTIKEG agieg Twv evOWUATWY
AKIVATOTTOINOEWY UTTEPPBAiVOUV TNV QVOKTACIYN agia Toug, n Olagopd (atroueiwon)
KATAXWPEITAl AUECT WG £€000 OTA ATTOTEAECUATA.

Katd tTnv TWANon evOWUATWY aKIVATOTTOINOEWYVY, 01 dIaQopEéG YETAEU TOU TIUAMATOG TTOU
AopBaverar kai TNG AOYIOTIKAG Toug agiag kataxwpouvtal wg kEPdN 1 Cnuieg oTa
amroteAéopata. O1 €TMIOKEUEG KAl GUVTNPRACEIS KaTaxwpouvTal oTa £€oda TNG TTEPIOdOU TToU
agopouv.

O1 1010TTapayOPEVEG EVOWMATEG OKIVNTOTTOINCEIS OTOIXEIOBETOUV TTPOCOAKN OTO KOOTOG
KTHOEWGS TWV EVOWMPATWY OKIVNTOTTOINCEWY 0€ aieg TTou TrepIAauBdvouy 1o AUEGO KOOTOG
MIoB0d0Ciag Tou TIPOCWTTIKOU,  TTOU OCUMMPETEXEI  OTNV  KATAOKeur  (QvTiOTOIXEG
EPYOOOTIKEG EI0QOPES), KOOTOG AVOAWBEVTWY UAIKWYV Kal GAAa yeVIKA KOOTN.

iv. ACWHATEG OKIVNTOTTOINOEIG
2TIC ACWHATEG AKIVNTOTTOINCEIG TTEPIAAUBAVOVTAI 01 AdEIEG AOYIOHIKOU.

Noyiopikd: O1 ddeieg AoyiopikoU aTToTIMWVTAl OTO KOOTOG KTATEWG Heiov TIG attooBéaclg. Ol
armmooBéoelg dievepyouvTtal e TNV oTaBepr) PEBOdO KaTd TNV dIAPKEID TNG WPEAIUNG CWNG
TWV OTOIXEIWV auTwv n oTToia KupaiveTal atmd 1 éwg 4 xpovia.

v. ATropgiwon agiog TTEPIOUCIOKWY OTOIXEIWV EVEPYNTIKOU

O1 evowpaTeg aKIVNTOTTOIACEIG KAl GANO PN KUKAOQOPOUVTA OTOIXEId evepynTIKOU
(oupTrepIAapBavopévng TNG UTTEPACiag KAl TWV OCWPATWY aKIVNTOTIOINCEwWYV) eEeTdlovTal
yia meavh {nuia atTopeIwoewg, OTTOTE yeyovoTa 1 aAAayEg oTIC TTePIOTACEIG deixvouv OTI
n AoyioTik aia Toug uTTopei va unv eival avakTAolun. OtmoTtednmoTe n AoyioTiKh agia
KA&TTOIOU TTEPIOUCIOKOU GTOIXEIOU UTTEPPRaiVEI TO AVAKTACIKMO TTOGO TOu, N avTioToixn ¢nuid
ATTOMEIWONG TOUu, KaTaxwpeital ata amoTteAéopara xpriong. H avaktioiun agia evog
TTEPIOUCIOKOU gToIXEioU gival TO HeYaAUTEPO TTOOO PETALU TNG EKTIMWMEVNGS KABAPAG TIMAG
TTwAnong kai TG agiag xpnoewg. Kabaph agia mwAnong Bewpeital n @Ikt TPOCT0d0G
amd Tnv TTWANCN evog TTEPIOUCIOKOU OTOIXEioU OTa TrAdicla piag ap@oTepofapolg
ouvaAAayAg oTnv oTroia Ta pépn €Xouv TTARPN yvwaon Kal TTPOoXWwPEOUV OIKEIOBEAWG, UETA
amd Tnv agaipeon k&Be TPodoBeTou dAuecou KOGTOUuG OIABECNG TOU TTEPIOUCIAKOU
oToIxEiou, evw, aia ev xpAoel €ival n TTapoluoa agia TwWV EKTINWHEVWY HEANOVTIKWV
TOMEIOKWY POWYV TTOU AVAUEVETAl va TTpaydaTotroinBolv amd Tnv ouvexn xprnon &vog
TTEPIOUCIOKOU OTOIXEIOU KAl aTTO TNV dIABECT TOU OTO TEAOG TNG EKTIMWHEVN (WAG Tou. Av
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pia  emmixeipnon Oev €xel Tnv duvaTOTNTA VO EKTINAOCElI TO AVAKTHOIUO TTO000 €vOg
TTEPIOUCIOKOU OTOIXEIOU YyIa TO OTToio UTTApPXEl £vOeIEn ATTOMEIWONG TNG agiag Tou, TOTE
TTPOCdIOPICEl TO AVAKTHOINO TTOCO TNG HOoVADdAG TToU dNIoUPYEI TAUIOKEG POEG OTNV OTTOIA
AVAKEI TO TTEPIOUCIAKO OTOIXEIO.

AvTIAOYIONOG CnuIGG atTopEiwang TNG agiag TTEPIOUCIAKWY OTOIXEIWV TTou AoyioBnke o€
TTponyoupeva £Tn, yiveTal yovo 6tav UTTAPXOUV IKavEG eVOEIEEIC OTI N aTTopEiwon auTh dev
UTTAPXEl TTAEOV 1 €xEl MEIWBEL. XTIG TIEPITITWOEIS AUTEG O AVWTEPW QAVTIAOYIOUOG
avayvwpifetal wg £€00060.

Vi. XpnHUOTOOIKOVOMIKA o

XPNUOTOOIKOVOUIKO WECO eival KGBe ouUufacn TTou Onuioupyel éva  XPNUATOOIKOVOMIKO
OTOIXEIO €vePYNTIKOU O€ Hia ETMIXEIPNON KAl MIO XPNUATOOIKOVOUIKA UTToXpéwaon R €va
OUMUETOXIKO TITAO O€ pia GAAN £TTIXEIPNON.

Ta xpnuatoolkovouikd péoa Tng Etaipeiag TagivopouvTal OTIC TTAPOAKATW KATNYOPIEG HE
Bdon Tnv oucia TNg cUPPBACNG KAl TO OKOTTO YIA TOV OTTOIO ATTOKTABNKAV.

XPNUOTOOIKOVOMIKA OTOIXEia ATTOTIMWHEVA OTNV gU0Aoyn afia Toug péow TG
KATAOTOONG ATTOTEAECUATWY XPHRONG

Mpokemal yia XpNUOTOOIKOVOUIKG OTOIXEIO evepyNnTIKOU, TTOU IKAVOTTOIOUV OTTOIBdNTIOTE aTTd
TIG TTAPOKATW TTPOUTTOBECEIG:

o XPNUOTOOIKOVOUIKG  OTOIXEIO  €VEPYNTIKOU  TTOU  KATEXOVTAl  YIA EUTTOPIKOUG
OKOTTOUG

e Katd TNV apxIKf avayvwplion opidetal amd Tnv emxXeipnon wg OToIXEio TToU
amoTigdtal otnv elAoyn aéia, pe avayvwpion Twv petaBoAwv otnv Kardotaon
ATtroteAeaudaTWY XprRong.

Advela Kal aTTAITAOEIG

MepidapBdvouv un  mapdywya  XPNUATOOIKOVOUIKG — OTOIXEiG  evepynTIkKOU  HE
oT0a0gpEg | TTPOOCBIOPIOUEVEG TTANPWHEG, Ta OTToia &gV JIATTPAYUATEUOVTAI OF EVEPYEG
ayopég. 2Tnv Karnyopia auth (Advela kal ATTaitoelg) dev TrepiAauévovtal

a) aTTaITHoEIG aTrd TTPOKATABOAEG yia ayopd ayaBuwv A uTTnPEoIwy, B) aTTAITAOEIG TTOU £X0OUV
va KAvouv pe doooAnyieg @oOpwv, ol oTToieg €xouv emMIRANBEI VOUOBETIKA aTmd TO KPATOG Y)
oTidATToTe dev KAAUTITETAI aTTd oUPPBaon woTe va divel dikaiwpa oTnv €TiXeipnon yia
AN METPNTWYV 1 GAAWY XPNMOTOOIKOVOUIKWY TTAYiWY OTOIXEIWV.

Ta Adveia kal o1 aTTaITACEIG TTEPIAAPPBAVOVTAI OTO KUKAOPOPOUV eVEPYNTIKO, EKTOG ATTO EKEIVA
ME AAEEIC peyaAUTEPEG TWV 12 pnvwyv atmd Tnv nuepopnvia 1coAoyiopou. Ta TeAeuTaia
CupTTEPIAQUBAVOVTAI OTA N KUKAOPOPOUVTA GTOIXEIQ TOU EVEPYNTIKOU.

EtrevdUoeIg KATEXOUEVESG WG TRV AREN

MephapPBavel  un  TTapdywya  XPNMOTOOIKOVOMIKA  TTEPIOUCIAKA  OTOIXEID JE  TTAYIEG N

TIPOCBIOPICUEVEG TTANPWHES KAl CUYKEKPIUEVN AAEN Kal Ta oTToia n ETaipia éxel Tnv TTpoBeon
Kal Tnv duvaToTATA VA Ta BIAKPATAOEI WG TNV Arj¢n TOUG.
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Alaféoipa yia TwAnon XpPNUATOOIKOVOUIKA OTOIXEid EVEPYNTIKOU

MepiAapBavel yn mmapdywya XPnMATOOIKOVOMUIKA TTEPIOUCIAKA OTOIXEIO T OTroia €iTe
TIpoodlopifovTal 0€ AUTAV TNV KaTtnyopia, €ite dev PYTmopouv va eviaxBouv ae KATTola atrd
TIG AVWTEPW.

2Tn ouvéxela, Ta dlabéociya  TTPOG TTWANCN  XPNHUATOOIKOVOUIKA TTEPIOUCIAKA  CTOIXEId
ATTOTIUWVTOI OTNV €UAoyn agia Toug Kal Ta OXETIKA KEPDN 1 CnUIEG KATAXWPEOUVTAl O€
ammoBeUaTIKO TwV 18IV KePaAaiwy PEXPI Ta OToIXEia autd TTwANBoUV 1 XapaKTnpEIoBolv wg
ATTOMEIWMPEVA.

Katd tnv mwAnon 1 étav XopaktnpioBolv wg atmousiwpéva, Ta KEPDON 1 ol {nuIEg
HETO@EPOVTAlI OTA ATTOTEAéOUATA. ZnUIEG ATTOMEIWONG TToU €XOuv avayvwploBei oTa
atmmoTeAéoparta v avTIOTPEPOVTAI HEGW OTTOTEAECHATWV.

O1 ayopéc kal o TTWAACEIG Twv €TeEVOUCEWY avayvwpifovial Katd Tnv nuepounvia Tng
ouvoAAayrg TTou gival kal n nuepounvia Tmou n Etaipia deoueletal va ayopdoel ) va TTwARoEl
T0 oToIxEio. O1 eTeVdUOEIG apXIKA avayvwpifovTal oTnv eVAoyn agia Toug TTAéov Twv dueca
EMPPITITEWY OTn ouvaAllayr datmavwy, Pe eaipeon 6oov a@opd TIG AUECA ETTIPPITITEEG OTN
ouvoAAayr] OaTTdveg, yia Ta OTOIXEiO €Keiva TTOU OTTOTIMWVTAI OTNV €UAoyn aia Toug Me
peTaBoAég oTta atroteAéopata. O1 eTevduoelg diaypd@ovTal éTav To SIKAIWUA OTIG TAPEIAKES
POEG aTTO TIG €TTeVOUCEIG ANfyel N PeTapiBdletal ki n Etaipia éxer petapifdoel ouciwdwg
6Aoug Toug KIVOUVOUG Kal TIG avTAUOIBEG TTOU CUVETTAYETAI N IBI0KTNJIA.

Ta ddvela Kai ol aTTaITACEIG avayvwpifovTal 0To avaTtéoBecTto k6oToG Bdoel TNG HEBAdOU Tou
TIPAYMATIKOU ETTITOKIOU.

Ta TpayuaToTToINPEVA KAl U TTpayuaTotroinuéva kKEPon f {nuieg TTou TTPOKUTITOUV aTTd TIG
METABOAEG TNG EUAOYNG A&iAG TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTTOTIHWUEVA
oTnv eUAoyn agia Toug pe PETABOAEG OTA aTTOTEAECUATA, avayvwpifovTal oTa
ammoTeAéTUATA TNV TTEPIODO TTOU TTPOKUTITOUV.

O1 eUAoyeg agieg TV XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU TTOU gival dlaTTpayuaTeUcIua
oc evepyoug ayopég Trpoodiopifovial atrd TIG TpExouoeg TIUEG CATnong. MNa Ta [N
OlIaTTPAYUATEUCIUO  OTOIXEIO oI €UAOYEG agieg TTpoodiopifovial Pe TNV XPAON TEXVIKWYV
amoTtiynong Omwg  avdAuon TPOCPATWY OUVAAAQyWY, OUYKPICIHWY OToIXEiwy TToU
dlatrpayuatedovTal Kal TTPOEEOPANCT TAUEIOKWY POWV.

O1 un diatrpayuaTeloiyol o€ evepyd ayopd CUMMPETOXIKOI TiTAOI TTOU £X0OUV TaglvounoOei
oTnv Kkatnyopia AlgBéoiya Tpog TTWANCN XPNHOTOOIKOVOUIKA OTOIXEId KAl TWV OTToiwV N
elAoyn adia dev eival duvatdv va TTPOCOIOPICTEl PE QEIOTTIOTIA ATTOTIMWVTAI OTO KOOTOG
KTHong Toug.

2¢ K&Be nuepounvia 1cohoyiopol n Etaipia ekTiud av uttTdpxXouv AvTIKEIMEVIKEG EVOEIEEIG TTOU
va odnyouv OTO CUUTTEpAOHA OTI T XPNUOTOOIKOVOMIKA OTOIXEID TOU EVEPYNTIKOU €XOUV
UTTOOTEl OTTOUEIWON YIO PMETOXEG ETAIPEIWY TTOU EXOUV TAEIVOUNBEI WG XPNUOTOOIKOVOUIKA
oToixeia OlaBéaiya Tmpog TTwAnon. Tétola €vdeiln ouvioTd N CNUAVTIK 1 TTOPATETAMEVN
Meiwaon TNG eUAoyng agiag og axéon ue To KOOTOG KTAOEWG. Av GTOIXEIOBETEITAI ATTOUEIWaN, N
CwpPeUPEvn OTa idla KeAAaia CnuId TTou €ival n dIa@opd UETALU KOOTOUG KTHOEWSG Kal
euAoyng aciag, JETaPEPETAI OTA ATTOTEAECUATA.
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vii. ATro@épaTa

Ta amobéuata ammoTIJWVTAl OTV XAWNAGTEPN agia PETAGU KOOTOUG KTATEWS Kol KaBaprng
PEUCTOTTOINOIUNG agiag. To kboTog TTpocdlopifeTal Pe TNV HEBODO TOUu HECOU OTABUIKOU
KOOTOUG. To KOOTOG TWwV ETOINWY TIPOIOVTWY KAl TWV NUITEAWYV OTTOBEPATWY
TepIAaPBAvel Ta KOGTN OoXeSIOONOU, TO KOOTOGC TWV UAIKWY, TO GUECO €pyaTikd KOOTOG Kal
avaAoyia Tou yevikoU KolvoU KOOTouG Trapaywyng. KéoTtog daveiopou dev replAapBaveral
OTO KOOTOG KTACEWS Twv ammoBepdtwy. H kabapry peuototroioiun aia ekmipdral ye faon TIg
TPEXOUOEG TIMEG TTWANONG TwWV aATTOBEUATWY aTa TTAQioIa TnNg ouvrBoug dpacTnpPIOTNTAG
AQAIPOUPEVWV KAl TWV TUXOV ££00WV TTWANGCNG OTTOU CUVTPEXE! TTEPITITWON.

Vviii. ATTITHOEIG ATTO TTEAATEG

O1 amaItTAoelg atmrd  TTEAATEG  KATAXWPEOUVTAl apXIKA oTnv  €0Aoyn agia Toug Kal
METAYEVECTEPA ATTOTIMWVTAI OTO AVOTTIOORECTO KOOTOG |E TNV XPAON TOU TTPAYHATIKOU ETTITOKIOU,
AQAIPOUMPEVWV KAl TWV NUIWV attopgiwong. O1 {NUIEG ATTOUEIWONG (ATTWAEIEG ATTO ETTIOPAAEIG
ATTAITAOEIG) avayvwpifovTal dTav UTTAPXEl AVTIKEILEVIKA atrddeIgn o1 n ETaipia dev cival og B€on
va €I0TTPdgel OAa Ta TTO0A TToU o@eilovTal e BAon Toug cupBaTikoug 6poug. To TTooo TNG
{NUIag atTopeiwong eival n dlagopd HPETAEU TNG AOYIOTIKAG Agiag TWV aTTAITACEWY Kal TG
TTAPOUCAG Q&IOG TWV EKTINWHEVWY HEANOVTIKWV TOPIOKWY POWY, TTPOEEOPAOUNEVWV UE TO
TpaydaTiké €mrtékio. To 100d TnGg CnUIAG aTtropEiwong Kataxwpeesital wg €6o0do  oTa
atoTeAéoaTa.

iX. Tapokd diaBécipa Kal I00dUVapa

Ta Tapiokd dioBéoiya Kal Tapiakd iIcoduvaua TrepIAauBavouy Ta PETPNTA TIC KOTOBEDEIS OWEWS
Kal TIC PPaxuTTPOBeaueS PEXPI 3 MAVEG €TTEVOUCEIG, UWNAAG PEUCTOTTOINCIMOTNTAS KAl XAKNAOU
piokou.

X. MeTOXIKO KEQAAQIO

O1 KoIVEG METOXEG KaTaTAooOoVTal OTa idIa Ke@dAaia. 'E¢oda Ta oTToia TTpayuatoTTolouvTal yid
TNV €Kd0oOon PETOXWV gu@aviovTal HETA TNV aQaipeon Tou OXETIKOU QOPOoU €ICOOANATOG, OE
peiwon Tou TTPoIdvToG TNG ékdoong. Ta é6oda Ta oTToia OXETICOVTAl PE TNV EKOOON PETOXWV
yIa TNV a1TOKTNON ETTIXEIPACEWY TTEPIAaUBAvVOVTal 0TO KOOTOG KTAOEWG TNG ETTIXEIPATEWS TTOU
QTTOKTATAI.

xi. Popoloyia e1l008uaTOg & avaBaAAOuEVOG POPOG

H empBdpuvon Tng TEPIGdOU PE POPOUG EI00BAUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAopevoug @opoug, dnAadr Toug @OpouUGS 1 TIG POPOAOYIKEG EAAQPUVOEIG
TTOU OXETICOVTAl JE TA OIKOVOUIKA O@EAN TTOU TTPOKUTITOUV OTNV TTEPIOdO aAAd £xouv non
KataAoyioTei 1 Ba KaTaAoyloToUv aTTd TIGC POPOAOYIKEG ApXEG OE DIAPOPETIKEG TTEPIOdOUG. O
POPOG EI00DAUATOG AVAYVWPIZETAI OTOV AOYAPIOTHO TWV ATTOTEAEOUATWY TNG TTEPIOdOU, EKTOG
TOU QOPOU eKeEiVou TTOU apopd cuvaAAayEG TTou KaTaxwpridnkav atreubeiag aTta idia ke@dAaia,
OTNV OTIoIa TTEPITITWON KATAXWEEITAl aTTEUBEiag, KaTd avaAoyo TPOTIo, GTa idla KEQAAaia.

O1 TpéxovTeG OpoI €l00druaTog TTEPIAQUBAvVOUV TIG BPaxUTTPOBECUEG UTTOXPEWODEIS i KOl
ATTAITACEIG TTPOG TIG dNUOCIOVOUIKEG OPXEG TTOU OXETICOVTAI HE TOUG TTANPWTEOUG QOPOUG ETTI
TOU @OPOAOYNTEOU EICOBANATOG TNG TTEPIODOU KAl Ol TUXOV TTPOCHETOI pOPOI E1I000HUATOG
TTOU aOopPOoUV TTPONYOUHEVEG XPAOEIG.

15



RANYBACBYNANEN AE

O1 TpéxovTeG POPOI ETTIMETPWVTAI CUPPWVA PE TOUG POPOAOYIKOUG CUVTEAEDTEG KOl TOUG
POPOAOYIKOUG VOUOUG TTOU €QapuOlovTal OTIG OIAXEIPIOTIKEG TTEPIODOUC ME TIC OTIOIES
oxetiCovtal, Baci{opeva oto @opoloyntéo KEPDOG yia TO €10G. OAeg o1 aAAayég OTa
BpaxutmrpdBeoua @opoAoyikd oOToIXEia TOU  €vepynTIKOU 1 TIG  UTTOXPEWOCEIS
avayvwpifovial oav PEPOG TwV QOPOAOYIKWY €E60WV OTNV KATACTACN ATTOTEAETUATWY
xpnone.

O avaBaAAouevog @bépog eloc0dAPaTog TTpocdiopifeTal ye TNV PEBODO TNG UTTOXPEWONG
TTOU TTPOKUTITEI QATTO TIG TIPOOWPIVEG dIAPOPEG WETALU TNG AOYIOTIKAG agiag Kal Tng
@POPOAOYIKAG BAONG TWV CTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWCEWV. AvaBaAAduevog
Popog eicodAuaTog dev AoyiCeTal €dv TTPOKUTITEl ATTO TNV GPXIKI QvAyvWwEIon OToIxXEiou
EVEPYNTIKOU 1] TTaONTIKOU 0€ OUvaAAQyr, EKTOG ETTIXEIPNUATIKAG CUVEVWONG, N OTToia oTav
€yIve n ouvaAAlayn dev eTTnpéace ouTe TO AOYIOTIKO oUTE TO QOPOAOYIKO KEPSOG 1 {nuia.

O1 avaBaAAdueveg @OpPoAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIS GTTOTIMWVTAI JE BAON TOUG
(POPOAOYIKOUG CUVTEAECTEG TTOU GVAPEVETAI VA £QAPPOCTOUV OTNV TTEPIOBO KaTA TNV oTToia Ba
dlakavovioTel n ataitnon A n uttoxpéwon, AauBdavovrag utmown Toug QOPOAOYIKOUG
OUVTEAEOTEG (KOl QOPOAOYIKOUG VOUOUG) TTOU £X0UV TEBET 0€ I0XU | OUCIAOTIKA 1I0XUOUV PEXPI
TNV nuepounvia Tou looAoyiopol. Ze TrepiTrTwon aduvapiag cagoug TTPoodIopIGuoU Tou
XPOVOU avaoTPOPAG TwV TTPOCWPIVWY BI0POpwY £QAPUOZETAl 0 QOPOAOYIKOG CUVTEAEOTAG
TTOU 10XUEI KOTA TNV £TTOUEVN TNG NUEPOUNVIAG TOU ICOAOYICHOU XpPrion.

O1 avaBaAAoueveg @OPOAOYIKEG ATTAITACEIG avayvwpifovTal KATd TNV €KTACT OThV OTToid
Ba utTapEel HEAAOVTIKO popoAoyNnTED KEPDOG YIa TNV XPNCIKOTIOINGN TTPOCWPIVAG d1a@opdg
TToU dnuIoupyei TNV avaBaAAduevn @opoAoyIKr aTraitnon.

O1 TrepIocdTEPEG aAAAYEC OTIC avABAAAOUEVES POPOAOYIKEG ATTAITAOEIG ] UTTOXPEWOEIG
avayvwpifovial cav  éva  KOUMATI  Twv  @Oopoloyikwyv eE6dwv oOTnV  KATdoTaoN
ATTOTEAECPATWY XPHONG. MoOvo auTég o1 peTaBoAéG OTa OTOIXEIO TOU evePynTIKOU A TIG
UTTOXPEWOEIC TTOU ETTNPEACOUV TIG TIPOCWPIVES dIaPopES avayvwpilovTal kaTeuBeiav oTa idia
Ke@aAaia Tou Opidou, OTTWG N ETTAVEKTIUNON TNG agiag TG akivnTng TTEPIOUTiag, EXOUV WG
atmmoTéAeoua TNV OXETIKA aAAayh OTIGC avaBaAAOueveG @QOPOAOYIKEG OTTAITACEIS N
UTTOXPEWOEIG VO XPEWVETAI EvVAVTI TOU OXETIKOU Aoyaplaouou Tng kabapng B€ang.

xii. Mapoxég oTO TTPOCWITTIKO

Bpaxutrp60sopeg apoxés: O1 BpaxutrpoBeCueS TTAPOXEG TTPOG TOUG £pYACopEéVOUg (EKTOG
atd mapoxEg ANENG TNG epyaciakAg oxéong) o€ xprpa Kal o€ €idog avayvwpiovral wg €000
otav kaBioTtavral dedoUAeupéveg. TuXOV aveEOQANTO TTOOO KATAXWPEITAI WG UTTOXPEWON,
EVW O€ TTEPITITWON TTOU TO TTO0O TTou AdN KaTaBAABNKe uttepPaivel TO TTOOO TWV TTAPOXWY, N
emixeipnon avayvwpilel 10  uttEpPBAAAOV  TTOCO WG OTOIXEIO TOUu evepynTIkKOU TG
(TTPpOoTTANPWBEV £E000) Pbvo KATA TNV £KTACN TTOU N TTPOTTANPWHA Ba odnynoel og Peiwon
MEAAOVTIKWV TTANPWHWYV ) O€ ETTICTPOVPH.

Mapoxég perd Tnv £€§050 amrd TNV UTTNPECia

ZUgewva pe TIc datdgeic tou N.2112/20 n Etaipeia kataBdAAel  ammolnuIiloElC OTOUG
ATTOXWPOUVTEG I aTTOAUOHEVOUG UTTAAAAAOUG TNG, TO € UWPOG TWV OXETIKWY ATTO{NHILCEWV
eCaptdral amd Ta £ TTPoUTTNPEETiag, To UWOS Twv ATTOO0XWVY KAl TOV TPOTTO ATTOUAKPUVONG
(amméAuon i ouvTaglodoTnon). TNV TTEPITITWON atroXwpnong Adyw cuvtagioddtnong 1o UYog
NG amolnuiwaong 1mou Ba TTpéTTel va KaTaBAnBei gival ioo pe 10 40% Tou OXETIKOU TTOGOU TTOU
Ba katafdAlovTav o€ TTEPITITWON ATTOAUCNG.

Ta TpoypduuaTa yia TTAPOXEG OTOUG £PYACOUEVOUG OO0V agopd TNV atrolnuiwon katd tnv
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€¢0d0 aTTd TNV UTTNPECIa EUTTITITOUV OTA TTPOYPANHATA KOBOPIOUEVWY TTOPOXWY, CUNQWVA UE
T0 AAIT 19 - «llapoxég Epyalopévwv». H uttoxpéwon TTou KataxwpeiTal oTov IcoAoyIoHS yia
T TTPOYPAUUATa KABOPIoUEVWY TTAPOXWV €ival n Trapouca agia g &E€oueucng yia Tnv
KaBopiopévn TTapox TIG PETOBOAEG TTOU TTPOKUTITOUV ATTO TA OKATAXWENTO OVAAOYIOTIKA
KEPON Kal {nuieg Kal To KOOTOG TNG TTpoUTTNpPeriag. H déoueuon NG KaBopiouévng TTapoxAs
uttoAoyiCetal  €mnoiwg ammd  aveEdptnto avaAloyioTi e v XprAon g MeBodou Tng
TpoReBAnuévNG MOTWTIKAG Hovadog (projected unit credit method). MNa tnv TTpoefd@AnoN
XPNOIYOTTOIEITAI TO £TTITOKIO TWV 20 £TWV OUOAGYWY Tou EAANVIKOU Anpoaiou.

Ta avaloyioTIKG KEPSN Kal o1 CnUie TTou TIPOKUTTTOUV aTTO TIG TIPOCAPHOYEG WE BACN TO IOTOPIKA
oedopéva Kal gival TTavw 1 KATw atrd 10 TEPIBWPIo Tou 10% TNG CWPEUPEVNG UTTOXPEWONG,
KaTaxwpoUuvTal OTa ATTOTEAECUATA PHECO OTOV AVAUEVOUEVO PECO QAT@AMNIOTIKO XPOVO Twv
OUMMETEXOVTWV  OTO  TTPpOYpauud. To KOOTOG TTpoUTINPECiag  KATaXwpEETal dueca  OTa
ATTOTEAEOUATA E EEQIPECN TNV TTEPITITWON TTOU O JETARBOAEG TOU TTPOYPAUHUATOG ECOPTWVTAI ATTO
TOV EVATTOPEVOVTO XPOVO UTINPECIOG TWV €PYACOPEVWV. ZTNnV TIEPITTITWON AUTA TO KOOTOG
TIPOUTTNPECIOG KaTaXwpETal oT atmoTeAéopara ue Tnv otabepr) pébodo péoa otnv TepPiodo
wpipavong.

xiii. Emyopnynoeig

H Etaipgia avayvwpidel TIG KPATIKEG ETTIXOPNYNOEIS O OTTOIEG IKAVOTTOIOUV aBPOIoTIKA TA
eeNg kpimpia: a) YTdpxel Tekpaipduevn BePaidtnTa OTI N €IMIXEipNON £X€l CUMMOPQWOEL A
TIPOKEITAI VO CUUMOPPWOEI pe Toug Opoug TnG emiXxopriynong Kai B) mibavoAoyeital o1
T0 Tood TnG emyopnynong Ba ciomrpaxBei. Kataxwpouvtal oTnv  €0Aoyn agia Kai
avayvwpifovtal e TPOTTO cUCTNUATIKG OoTa €000, Pe BAon TV APXA TOU CUCXETIOHOU
TWV ETTIXOPNYACEWY PE TA AvTiOTOIXa KOOTN TG OTTOIa KAl ETTIXOPNYOUV.

O1  emyopnynoeig TouU agopolv gToIxeEia Tou evepynmikoU  TrepIAaufdvovtal  oTIg
HOKPOTTPOOEOEG  UTTOXPEWOEIG WG  €0000 ETTOUEVWY  XPNOEWV  Kal  avayvwpifovtal
ouoTNUATIKA Kal opBoAoyikd ota éooda katd Tn dIdpKela TNG WEEAIUNG (wWAG Tou Trayiou
OTOIXEIOU TOu evepynTIKOU.

xiv. NpoBAéyeig

MpoBAéwelg avayvwpifovtal 6tav n ETaipeia €xel TTApOUCES VOMIKEG N TEKMAIPOMEVEG
UTTOXPEWOEIG WG ATTOTEAECUA TTAPEABOVTWY yeyovaTwY, gival TTIBavr n eKKabBApIoT Toug YEoW
EKPOWV TIOPWV KAl N EKTIUNON TOou OKPIBOUG TTO00U TnNG UTToXpéwong MTTopEl  va
TpayuartoTroinBei e aglomoTia. O TTPoRAEYEIG ETTIOKOTTOUVTAI KATA TNV NUEPOUNVIA oUVTAENG
K&Be 100AoyIouoU Kal TIPpocapuolovTal TTPOKEINEVOU va avTavakAoUv Tnv Trapouca agia tng
datrdvng TTou avapéveral va amautnOei yia tn dieuBétnon NG uttoXpEéwong. O1 evdexOuEveS
UTTOXPEWOEIG BEV avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG OAAd yvWwOTOTTOIOUVTAl,
EKTOG av n TBavOeTNTA €KPOWV TTOPWYV Ol OTTOI0I EVOWMATWVOUV OIKOVOMIKA OQEAN eival
eNaxioTn. O1 evdexOuUEVES aTTAITAOEIG BEV avayvwpPilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAG
YVWOTOTTOIOUVTAI £QOCOV N EI0PON OIKOVOUIKWY OPEAWV gival TBavr.

XV. Avayvwpion €06dwv Kal £§6dwv
‘Ecoda: Ta écoda mepiAaufdvouv Tnv elAoyn atia Twv TTWANCEWY ayabwv Kal TTapoxng
uttnNpPeoIwy, kKabBapd aomd Popo [MpooTiBéuevns Agiag, eKTITWOEIS Kal ETMIOTPOPES. H
avayvwpion Twy €000wV YiveTal wg €EAG:

e NMwAnRoseig ayabwv: O1 TwARoeIg ayabwyv avayvwpifovral étav n Etaipeia Trapadidel

Ta ayaBd otoug MeAdTEG, Ta ayaBd yivovTal atrodekTd ammd autoug Kal n
eioTrpagn TNG atraitnong €ival e0Aoya eEA0PANICHEVN.
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e [apoxn umrnpeciwyv: Ta éo00da atmd TTapoxr UTTNEECIWY AoyifovTal Tnv TTEPiIodo
TTOU TTAPEXOVTAI OI UTTNPETIES, YE BAaN TO O0TAdIO OAOKANPWONG TNG TTAPEXOMEVNS
UTTNPEDIAG O OXEOT HE TO OUVOAO TWV TTAPEXOUEVWV UTTNPECIWV.

o ‘Ecoda amrd 16koug: Ta é00da atrd TOKoug avayvwpifovTal BAcel XpOVIKNAG
avaloyiag kal Je TRV Xpron Tou TTPayuaTikoU ETTITOKIoU

e Mepiopata: Ta pepioparta, Aoyifovtal wg €00da, OTav BeueAlwveTal TO
OlIKaiwpa €ioTTpagng Toug.

‘E¢oda: Ta £€oda avayvwpilovtal ota ammoteAéopara oe dedouleupévn Baon. O TTANpWPES
TTOU TTPAYUATOTTOIOUVTAI VIO AEITOUPYIKEG WICOWOEIC PETAPEPOVTAI OTO OTTOTEAECUATA WG
€€0da, Katd TOo XpOvo xpnoewg Tou pioBiou. Ta £€oda amd TOKOUug avayvwpilovial o€
0edouAeupévn Bdon kal empBaplvouv TNV XPAon Tnv oOTroiav  a@opolv HECW Twv
ATTOTEAEOPATWY TNG.

xvi. MioOwoeig

O1 yioBwoeig Tayiwv Katd Tig otroieg PeTafiBacovTal otnv Etaipeia Aol o1 Kivduvol Kal Ta
OPEAN TTOU €X0OUV OXEON WE TNV KUPIOTNTA £VOG OTOIXEIOU TOU evEPYNTIKOU, avegdpTnTta aTrd
TNV TeAIk) ueTaBifacn 1 yn Tou TiITAOU KUPIOGTNTAG TOU OTOIXEiOU aQUTOU, ATTOTEAOUV TIG
XPNUATOOIKOVOMIKEG HIoBWOoelg. O HICBWOoEIS AUTEG KEQOAQIOTTOIOUVTAI PE TNV évapén Tng
MioBwong oTn XaunAdTeEPn METAEU TNG €UAOYNG agiag TOU TTayiou OTOIXEIOU ) TNG TTAPOUCOG
agiag Twv eAaxioTwy pIcBwpdTwy. Kdbe picBwua empepieTal eTagU TNG UTTOXPEWONG Kal
TWV XPNHOTOOIKOVOUIKWY £660WV £€TCI WOTE VA ETTITUYXAVETAI éva OTABEPO €TMITOKIO OTNV
UTTOAEITTOMEVN  XPNMOTOOIKOVOWIKY)  uttoXpéwor. Ol  avTioOTOIXEG UTTOXPEWOEIS  aTTd
MIoBWaTA, KaBapEéG atmd XPNUOTOOIKOVOUIKG ££0da, aTreikovi(ovTal OTIG UTTOXPEWOEIS. To
MEPOG TOU XPNMUATOOIKOVOUIKOU €EOO0OU TTOU a@opd o€ XPNUATOOOTIKEG MICOWOEIG
avayvwpietal ota atroteAéopaTa xprnong Katd tn didpkela TG HioBwong. Ta Tayia Tou
ATTOKTAONKaV e XPNMATOBOTIKA HICOwon atmooévovTal PE TOUG iBIOUG CUVTEAEDTEG TwV
avTiIoTOIXWYV TTayiwv TTou avikouv oTnv idla KaTnyopia.

ZUPQWVieg MIoBWOoewWY OTTOU 0 eKUICBWTAS HETAPIBACEI TO DIKAiWPa XPAONG £vOg GToIXEIOU
TOU EVEPYNTIKOU YIA HIA CUPQWVNUEVN XPOVIKA TTEPI0dO, XWPic woTdoo va PeTafIBAlel Kal
TOUG KIVOUVOUG Kal avTauolBéG Tng I1I810KTNCIAG Tou TTayiou OToIXEiou, TAGIVOUOUVTAl WG
Aeiroupyikég pIoBwoelg. O1 TTANPWPES TTOU yivovTal yia AsIToupyikég pioBwoelg (Kabapég
amdé TuxXOv KivnTpa TTou TTpoc@EépBnkav atmd Tov eKWIoBwTA) avayvwpifovial oTa
armoTeAéoATA XPAONG avaloyIKa KaTd Th SIGPKEIa TG MioBwong.

Xvii. Alaxeipion Kivduvwyv
MapdyovTeg XPNMATOOIKOVOUIKOU KIvEUVou

H eTaipeia exTiBeTaI 0€ XpNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdg (eTTOKIO,
TINEG ayOpPdG), TTIOTWTIKG KivOUVO, KivOUVO PEUCTOTNTAG, KiVOUVO TAPEIOKWY POWV Kal Kivduvo
euAoyng agiag atmd PETABOAEG eTTITOKIWY.

H diaxeipion KivOUvwv BIEKTTEPAIWVETAI aTTd TO TUAMa dlaxeipiong dlabecipwy. To TuRua
dlaxeipiong d1aBeciywyv TPoodlopidel, eKTIUG Kal avTIOTaBUICEl TOUG XPNMATOOIKOVOUIKOUG
KIVOUVOUG 0€ ouvePYaoia HE TIG UTTNPEECIEG TTOU QVTIMETWTTICOUV auTOUG Toug KIvOUuvoug. lMpo
NG OIEVEPYEIOG OXETIKWY CUVOANaywv AapBaveral €ykpion atmmo Ta OTEAEXN TTOU €XOUV TO
OIKaiWPa BETUEUONG TNG ETAIPIOG TTPOG TOUG AVTICUNBAAAGHEVOUG TNG.
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Kivduvog ayopdg
Kivduvocg Tiung

H etaipeia ekTiBeTal oe peTaBoAég TNG agiag PETOXWYV TTOU KATEXOVTAI E€iTE yIa EUTTOPIA €iTE
w¢ OlaBéoIya TTPOG TTWANGCN XpPnUaToolkovouiké aToixeia. EkTiBetal emiong o€ HeTABOAEG TNG
agiag Twv TpwTwv VAWV (AAoupivio-XdAuBag).

MoTwTIKO6G Kivouvog

H etaipgia Oev €Xel ONUAVTIKEG OCUYKEVTPWOEIG TTIOTWTIKOU KIvoUuvou. O1 TTWAACEIG
XOVOPIKAG YivOovTal KUPIWG o€ TTEAATEG E AEIOAOYNHEVO IOTOPIKO TTIOTWOEWV.

Kivduvog peuoToTnTag

O kivduvog peuoToTNTAG dlATNPEITAl 0 XOUNAG €TTITTEd, dIOTNEWVTOG ETTAPKN dIABECIUA Kal
duECa PEUCTOTTOINCINA XPEOYPAPA KAl AOYaPIACOUG TTIOTWTIKWY OpPiwV.

Kivduvog TOaMEIOKWY powV Kol Kivduvog peTafoAwv €UAoyng agiag Adyw
METABOAWYV TWV ETMITOKIWV

Ta Aeiroupyikd €000a Kal TAPEIOKES POEC TNG ETaipeiag eival ouciwdwg avetdptnta ammo
METOBOAEG OTIC TIHEG Twv emiITOKiwWV. H eTaipgia dev €xel O0TO evepynTikKd TNG CNPAVTIKA
EVTOKa gToIXEia, N TTOMITIKY TNG O¢, €ival va diatnpei TTEPITTOU To 0UVOAO Tou daveIoUoU OE
TTPOIOVTA KUMAIVOUEVOU ETTITOKIOU PE EEA0PANITUEVN ATTOBOO0T).

v AMEn Tng diaxeipioTIKAG TTEPIOdou To aUvoAo Tou Oaveiopyou ATtav ot davela
KUpaIvOuEVOU ETTITOKIOU
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I. Np600eTeG TTANPOPOPIES

Epmpdypara Bapn

YTTapyxouv TTPOCNUEIWCEIG OTA aKivnTa TNG £TAIpEiag TTooou € 1,6 €K yia XpnUaTodoTrOEIg
TpatreCwyv Uwoug 600 XIA £€.

AgopeloeIg Kal EVOEXOMEVEG UTTOXPEWOEIG

H etaipgia dev €xel OPIOTIKOTTOINCEI TIG POPOAOYIKEG TNG UTTOXPEWOEIG IO TN XPAON
2005.

MNa @Oépoug Kal TTPOCAUENOEIS POPOAOYIKWV EAEYXWY XpAoewv 1995-2004 trooou €
32,5 ekaTtoy. n eTaipeia TpocéPuye oTa AIOIKNTIKG AIKaoTApIA.

Huepopnvia ekdikaong Twv TTPOCPUYWY OEV £XEI AKOUA OPITOEI.

Mpoadiopicetal n dik&oIPog atrd TO0 AIKOOTHPIO KAl YVWOTOTTOIEITAl €IG NUAG dia TNG
emMOS0EWG TNG OXETIKAG KAAOEWG TTAPACTACEWG OTN OUCNTNON TWV TTPOCPUYWV.

AvoAuTIKOTEPA, PETA aTTO EAEYXOUG BeBaiwbnkav oTnv eTaipeia pag ol KATwor eopol
KAl TTPOCAUENTEIG:

1. Na mig xpnoeig 1/1-31/12/95 éwg 1/1-31/12/98 n etaipeia eAéyxOnke atmd 10 EBvIKO
EAeykTIKO Kévipo (Vuv Alatrepi@epelakd EAeyKTIKO KEVTPO) TO OTT0I0 £6£0WOE QUAAQ
eAéyXou auvoAikoU TTooou Trepitrou € 12.450.000.

A) Ta 1ig pev xpnoeig 1995-1996 n Pefaiwon Twv QUAAWY eAéyXou E£yive TOV
2emréuPBpio Tou 2002 kai n eTaipeia pag TTpocfpuye ota AIOIKNTIKA AlKaoThpia
ABnvwyv evtog 60 nuepwyv Katd 1a opidpeva atmd 1o vouo (tov NoéuBpio tou 2002).
21N ouvéxela, 1o a” Tpipnvo Tou 2003, ackrBnkav avTioToIXEG AITACEIS AVAOTOANG TWV
BePaIWBEVTWY TTOOWYV €K TwV OToIWV  ekKOOONKAV aTTOQACEIG HE TIG OTIOIEG
avaoTéNETaI N €ioTTpagn Twv WG Avw KATAAOYIGBEVTWY Kal BERaIWBEVTWV POpwWV.

B) MNa mig de xpnoeig 1997-1998 n Pefaiwon Twv QUAAwV eAéyxou £yive Tov
AeképBpio Tou 2003 kai n eTaipeia pag Tpooépuye oTa AloiknTIKA AiKaoTApia ABnvwv
evtog 60 nuepwv (Tov PeRpoudpio Tou 2004). E1n ouvéxela, To B Tpipnvo Tou 2004,
aoKABNKaV avTioTOIXEG AITAOEIS AVOOTOAAG TWV BERAIWBEVTWY TTOOWV €K TWV OTTOIWV
€KOOBNKav aTTOPAcEIC HPE TIC OTToiEG AVOOTEAAETQI N €ioTTpagn Twv wg Aavw
KataAoyioBEvTwy Kal BERalwBEVTWY POpwV.

2. Ta 1g xpnoeig 1/1-31/12/99 kai 1/1-31/12/2000 n etaipeia eAéyxBnke ammd TO
Mepipepeiakd EAeykTikd Kévipo lMeipaid 10 otroio €££dwae QUANa eAéyxou TTO00U
mrepitrou € 9.015.000. H BeBaiwon Twv wg avw QUAAWY eAEyxou €yive To AekEUPpIo
Tou 2005 kal n eTaipgia pag Tpooépuye ota AloiknTikA AikaoTtripia MNeipaid eviég 60
nuepwv (Tov PeRpoudpio Tou 2006). 21N cuvéxela, To B Tpipnvo Tou 2006 aokhBnkav
AVTIOTOIXEG QITNOEIC AVAOTOAAS TWV PERAIWBEVTWV TTOCWYV EK TWV OTTOIWYV €KOGBNKaV
ATTOPACEIG WE TIC OTToiEG avaoTEAAETAI N gioTTpagn Twv wg Avw KATAAOYIoCBEVTWY Kal
BeBaiwBEVTWY POPWV.

3. TéAog yia Tig xpoeig 1/1-31/12/2001 €wg 1/1-31/12/2004 n etaipeia eAEyxOnke atrd
10 Mepipepeiakd EAeykTIKO Kévtpo Meipaid 1o otroio e€€dwae QUANA eAéyxou TToo0U
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mrepitrou € 11.030.000. H BeBaiwon Twv wg avw QUAAwY £yive To Mdio Tou 2006 kai n
eTaipeia pag mpooépuye ota AloiknTikG AikaoTrpia lMeipaid evidg 60 nuepwy. ZTn
OUVEXEIQ, aOKABNKav avTioToIXeG AITHOEIG avaOoTOANG TwV BERAIWBEVTWY TTOOWV €K
TWV OTToIWV €KOOONKAV ATTOQPACEIC PE TIG OTTOIEG AVACTEAAETAI N €i0TTPAEN TWV WG
Avw KaTtaAoyloBEVTWY Kal BERAIWBEVTWV QOPWV.

2UPOWVA UE TNV EKTIUNON TOU VOUIKOU OUUBOUAOU TNG ETAIPEIOG TTOU XEIPICETAI TIG WG
Avw TTPOCQUYEG, EKTIMATAI N €UBOKIKMNON QUTWYV Kal N aKUPWON TWV KATAAOYIOTIKWV
Tpagewyv oucoiag. Q¢ ek TouTOu Otv OlevepynOnke avdaioyn TTPORAEwn yia TIG
TTAPATTAVW UTTOXPEWOEIG.

Mapoxég pog Tn Aloiknon

O1 mTapoxég mpog Tn Aloiknon agopouv:

30.9.2006 30.9.2005

MicBoi kai epyodoTikEG elI0popéc  54.576,19 54.359,20

Aoitrd yeyovoTta
H eTtaipeia evTdg Tou TTPWTOU evvaurvou Tou 2006 diEkowe Tn dpacTnpidTnTa Tou KAGdOoU

TTapaywyng BapeAdiwv emmeidn ATav {nuioyovog kai dievrpynoe TTPORAewn atropeiwong
TWV ATTOBEPATWY TOoU KAAdoU Uyoug 1,5 ek. £.
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