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"Ex0gon EAéyyov AveEdptnrov Opkotdv Ereyktav

[Tpog Toug Metdyovg g
ALPHA BANK A.E.

"Ex0gon eni tov Owovopk®dv Katootaoemv

EXéyEape t1g suvnppéves evomompéveg Oucovopikég Kartaotdoeig tng ALPHA BANK ALE.
(n «Tpdmelory) mov amoTeAOVVIOL OO TOV EVOTONUEVO 160A0YIoHO TG 31 AgkeuPpiov 2006
KO TIG EVOTOMUEVES KOTAGTAGELS AMOTEAEGUATOV, LETAROADV 101V KEQUAOimVY Kot
TOPLOKOV pOMV Y10 T XpNon Tov EAnée v nUepounvia avtn, Kabmg Kot omd mepiAnyn
ONUAVTIKOV AOYIGTIKOV TOAMTIKAOV KOl AOIT®OV EXEENYNUATIKOV CTUEUDCEDV.

Ev0vvn Aviknong 1w tig Owovopikéc Kataotaosig

H Awiknon mg Tpanelog £xet v 00OV TS 6VVTEENG Kot EDA0YNS TAPOVGINGTS VTAOV
tov Owovopkov Kataotdoewv, copemva pe ta Atedvni [podtumoa Xpnpuotootkovouikng
[TAnpoedpnong dnwg avtd Exovv vioBetBel amd v Evponaixn ‘Evoon. H gvBivn avt)
nepAapPavel To oyedlacrd, EPUPLOYT| KOl SLOTPT|OT] GUCTHLOTOS ECOTEPIKOD EAEYYOL
OYETIKA e TN oHVTAEN Kot EDA0YN TOPOVGIAOT] OIKOVOLUK®OV KATOGTAGEWYV, ATOAANLYLEVMV
amd oLVGLOOELS avakpifelec, Tov opeilovtar g amdn 1| AaBog. H evbvvn avt meptrappdavet
EMIONG TNV EMAOYN Kol EPUPLOYT AOYIGTIKAOV TOATIKMV KOl T1) SEVEPYELN AOYIOTIKADV
EKTIUNGE®V 01 0Toleg elvarl EDAOYEC Yl TNV TEPICTOON.

EvOvvn EAdeyxtn

A pog vV gtvarn 1 EKEPOoT YVOUNG ETTL OVTAOV TOV OIKOVOUIKADV KATOGTACEWDV, LE
Baon tov éheyyo nag. Atevepynoape tov Edeyyo pog cpeova pe to EAAnvikd EAsykticd
[Ipotuma mwov eivon evappovicpéva pe to Atebvn Ipotona g Edeyktucng. Ta [Ipdtuma
QLTA OTOLTOVV T CUUUOPPMOOT] LLOG LE ATULTHGES NOIKNG de0VTOAOYING KOl GYESAGUO Ko
OlEVEPYELD TOV EAEYXOV O [LE OKOTO TNV OMOKOUIOT) E0A0YNG O1LGPAAIOTG OTL O1
OKOVOUKEG KOTAOTAGELS £fvorl amaAAayLEVES AtO OVGLOOELS avaKpiPetes.

O éleyyog mepthapPavet Tn O1EVEPYELD SLOOIKOCIDV Y10 TH CLYKEVIPMOT] EAEYKTIKAOV
TEKUNPIOV GYETIKA LE TA TOGA KO TIG TANPOPOPIEG TOV TEPIAAUPAVOVTOL GTIC OIKOVOLIKEG
Kataotdoels. Ot dadikacieg emAéyovion Kotd TV Kpion tov eAeyKT Ko meptiapdvovy
TNV EKTIUNOT TOV KIVOHVOL 0VGIHO0VG AVOKPIBELNS TMV OIKOVOLK®Y KATOGTAGE®V, AOY®
amdtng N AdBovc. [a v extipnon Tov KvoHvov avtov, 0 EAEYKTNG Aapfdvel vtdyn tov
TO GUGTNLLO ECOTEPIKOV EAEYYOV, GYETIKA LE TN GVVTOEN KOt EDA0YT TOPOLGINGT TOV
OIKOVOUIKADV KATOGTACEWDV, LE GKOTO TO GYENAGUO EAEYKTIKMV S1001KACIDV Y10 TNV
TePIoTAON Kot OYL Yo TNV EKQPOCT) YVOUNG ML TNG OMOTEAEGLOTIKOTITOS TOV GUGTILLOTOG
eowtepkoD eAEYyov TG Tpdmelag. O éheyyoc meprhappdver emiong v a&loAdynon g
KATOAANAOTNTOG TOV AOYIGTIKAOV TOATIKMV OV EPAPLOCTNKOAY KoL TOV EDA0YOV TMV
EKTIUNGE®V OV £yvay amd T Aloiknomn, Kafdg kot aEoAdYN o™ TS GUVOAKNG
TOPOVGIACTC TV OIKOVOULIKMV KOTOAGTAGEDV.

[Tiotebovpe OTL TO EAEYKTIKE TEKUPLOL TOV EXOVLE GUYKEVIPMOGEL EIVOIL ETOPKT] KO
KATOAANAQ Yo TN OepeAimon TG EAEYKTIKNG YVOUNG LLOG.

KPMG Kvpiakov Opkotoi Ekeyktég AE, EXAnvikiy Avévopun Etonpeio kot
HEROG TOL SIKTVOV aveEAPTTOV ETUPEIOV-pErdV Tng KPMG
ovvdedepévov pe v KPMG International, evog EAPetucod cuvetaipiopod.



I'vopn

Koatd ™ yvoun pog, ot cuvnupéveg Owkovoukés Kataotaoeig mapovotdlovy axpipodikaio
TNV EVomomuévn otkovoutkn katdotaon g Tpanelog katd tnv 31 Askepfpiov 2006 kot
TNV EVOTOMUEVT YPTHUATOOIKOVOULKY| TNG EMIO0CT KO TIG EVOTOUNUEVES TALOKEG TNG POES
Yo TN ¥pNon Tov EAnée TV nuepounvia avty, cOpemva pe to Aedvn Ilpotoma
Xpnuatootkovoutkng [TAnpoedpnong 6mtme avtd £xovv vioBetnBei amd v Evpomaikn
‘Evoon.

Oépa Epeaong

Xowpic vo dtaturtdvovpe EMPOLAAEN MG TPOG TO. GLUTEPAGLLATA TOV EAEYYOV LOGC, EPLCTOVLLE
Vv mpocoyn cog otn Xnueioon 30 eni tov evoromuévov Owovopikav Kotaotdcewv,
omov avapépetar 6Tt 1 Aroiknon g Tpdmelog vréParre v 21 NoguBpiov 2006 aitnon
VIAY®YNS ToL TPocwkov NG 010 Eviaio Tapeio Acpdiiong TpanelobmalAnimv
(E.T.A.T.) cbppova pe t1g dratdEerg tov N. 3371/2005. H Tpdanela, yio v kdAvym tov
VIOYPEDGEDV TNG £XEL oynuaTicel TpOPAeyn PAoEL aVOAOYIGTIKNG LEAETNG GUVOAIKOD
nocob EYPQ 518 exatoppbdpila mepinov. Me v vraymyn otig pubpuicelg tov
TPOOVOPEPHEVTOG VOLOL 1 avaTép® oynuaticdsica TpdPreyn evdéyetar va tpomomoin el
pe Bon tig owovopkég pedétes mov Bo ekmovnBodv amd 1o appoddio Ymovpyeio.

H evdeyopevn enidpaon otig vmoypemoelg g Tpanelag dev eivar duvatov va ektiundel oto
POV GTA0.

Ava@opd el GAL®OV VOUIKAOV KOl KOVOVIGTIKOV OgpdTmv

To mepieyodpevo g ExBeong tov Ao tucod Zvpfoviiov etvar cuvenés pe tig cuvnupéveg
EVOTOMUEVESG OIKOVOUIKES KOTAGTAGELS.

AOnva, 27 OeBpovapiov 2007
KPMG Kvpuakov Opkwtol Ereyktéc AE

Maprog T. Kvprakov Nworaog E. Bouvicéag
Opxwtoc EAeyktg Aoyiotrg Opkwtog EAeyktng Aoyiotg
AM XOEA 11121 AM XZOEA 18701



FENIKEZ NTAHPO®OPIEZ

O 'Opidog Tng ALPHA BANK nepihapBaver etaipiec, Tooo atnv EANada 600 kal oTo €EWTEPIKO, Ol OMOIEC
NapeXoUV UNNPECIEC ONWC:

- Tpanedikeg

- XpnHaTOSOTIKEG

- XpNHATOOIKOVOUIK®V UMNNPECI®Y

- Enevdloewv

- Aogpahicewv

- KTnuaTikég

- ZevoJOXEIaKEC

I8Uvouaoa 1) PunTpIkn eTaipia Tou OpiAou ival n ALPHA TPAMEZA A.E., n onoia AsiToupyei Je Tov SIAKPITIKO
TiTAO ALPHA BANK, £dpelel atnv ABrva, 0d6¢ ZTadiou 40, kai ival KaTaxwpnuévn oTo MnTpwo
Avwvipwv ETaipiov pe apibpd 6066/06/B/86/05. H didpkeld Tne, £xel opioTel £wc To 2100, duvaral d€ va
napatabei pe andpaaon TG Fevikng ZuveAeUoEWC.

>konoc TN Tpanédng civail n dieveépyeia OAwV Twv TPane(iKwV pyaciwv aTnv EAAGda kai To eEwTepIKO,
KATd TIG EKACTOTE I0XUOUOEG OIATAEEIC kal NEPIYpAPETAl oTo apBpo 4 Tou KataoTaTikoU Tnc.

H BnTeia Tou AloiknTikoU TNG ZUpPBoUAiou, nou €EeAéyn and Tn Mevikn ZuvéAeuon Twv METOXWV

™C 19™ AnpiAiou 2005, Afjyel To 2010 kai n gUvBeoT Tou, PETA TIC TPOMOMOINCEIG MOU £YIVaV HE ano@aacn
Tou AloiknTikoU SupBouliou TnG 27.7.2006, (Napaitnon Tou £0G TOTE avTINPoEdpoU K. Avdpea
KaveA\dnouAou, avTikaTaoTaon Tou ano Tov K. Mnva Tdave kal ek\oyn wG VEou [N EKTeAeoTIKOU PEAOUG
TOU K. Tdakn ABavaoonouhou), Tnv 31.12.2006 cixe wg €&Nc:

MPOEAPOZ. (EKTEAEOTIKO MENQG)
ravvng Z. Kwotonoulog

ANTIMNPOEAPOZ (Mn EkTeAeaTIKO MENOG)
Mnvag M. Tavegk**

EKTEAEXTIKA MEAH

AIEYOYNQN ZYMBOYAOZ

AnpnTpiog M. MavTZolvng

ENTETAAMENOI XYMBOYAOI KAI 'ENIKOI AIEYOYNTEX
Mapivog 2. MNavvonouhog (CFO)***

Znupog N. ®INGpeTOg
ApTEuNG X. O0dwpidng

MH EKTEAEXTIKA MEAH

rewpylog E. Ayoupidng*

Takng I. ABavacdnoulog (napartrénke Tnv 30.1.2007)
>oia . EAeuBepouddkn

Malhog I'. KapakwaTtac*

NikdAaog I. Maveong**

MH EKTEAEXTIKA ANEEAPTHTA MEAH
MatAog A. AnooToANIdNG**

0Odvog M. Bepépng

Iwavvng K. AUpag**

TPAMMATEYZX
‘EkTwp M. BepUkiog

*  MéENog TG EAeykTIKAC EMITponng
**  Méhog TnNG Enimponnic Anodoxwv AIOIKNOEWG
**% MEAog TG Emimponng Alaxelpioews Kivouvwy



EAeyKTEC TV €EaUNVIAIWY Kal ETNOIWV OIKOVOUIKWY KATAOTACEWV Eival ol:
TakTiKoi: Mapiog T. Kupidkou
NikoAaog E. Bouviogag

AvanAnpwparikoi: Fapugahid B. Znupiolivn
NikdAaog X. Taoiunoukag
NG eTaipiac KPMG Kupidkou OpkwToi EAeykTEC A.E.

H petoxn Tng Tpanédng eival eionypévn oTo XpnuarioTnpio ABnvav and To 1925. Tnv 31 AskepBpiou
2006 ATav n neYnTn PeyaAUTepn €iIonypEvn £Taipia Pe BAcn TNV ke@aiaionoinor Tne. Ano Tov
®eBpoudpio Tou 2004, n PETOXN CUMUETEXEN kal oTo deikTn FTSE Eurofirst 300, oTov onoio
nepiAauBavovtail ol 300 peyaAUTEPEG EUPWNAIKEC ETAIPIEC.

EkToc and Tnv eAnVIKn Kepalaiayopd, n YeToxn gival eionypévn 0TO XpnuaTiaTrnplo Tou Aovdivou HE TN
Hoppn digbvav nigTonoinTikwv (GDRs), eva dianpaypaTeUeTal EKTOG XPNHATIOTNPIAKOU KUKAOU OTNnV
ayopa Tng Néag Yopkng (ADRs).

To oUvoho TwV PETOXWV O€ KUKAogopia, Tnv 31 AskepBpiou 2006 avripxeTo s 408.022.002 Tepdyia.

H ouvexilopevn avanTuén Twv gpyaciav TG Tpanélng kai n diaxpovika GUVENNG HEPIOUATIKR anddoan
TNG METOXNG CUKBAANOUV OTNV NPOCEAKUCH EYXWPIWY Kal EEVWV ENEVOUT®Y, DIAUOPPOVOVTAG TNV
EUMNOPEUCIMOTNTA TNG HETOXNC, YIa TOo dwdekdunvo Tou 2006, oe 1.109.782 Tepaxia, nepinou, ava
ouvedpiaon Katda pEco O0po, NEPINAUBAVOUEVWY TWV NAKETWY GUVAAAAYWV.

>Tnv €kdNAwaON Nou npaypaTonoinnke Tnv 28n ZentepBpiou 2006 £n’ eukaipia Tou €opTacyol Twv 130
€TV and Tnv idpuon kai Asitoupyia Tou XpnuarioTnpiou ABnvwv, n Alpha Bank €é\aBe To npwTo BpapBeio
METAEU TWV €IONYHEVMV ETAIPIOV KABWCE Yia NAvw anod % Tou aiwva napoucialel ouvexr Kepdogopia,
OUVEIOQEPEI OTNV avanTu&n Tou Bopol Tou EAANvikoU XpnuaTioTnpiou kai diavépel KGBe Xpovo PEpIoUa
oToug MeTdyoug TG €ni 58 £Tn.

TéAog n mioToAnnTIkA dlaBabuion Tng Tpanélng diatnpeitTal o€ uWnAa yia TV EUPWNAIKN CUykupia enineda
(Standard & Poor’s: BBB+, Moody'’s: A3, Fitch Ratings: A-), avravakAd de Tnv SUVAMIKN TWV HEYEB®V
Kal TWV €pYAci®V TNG KAl GUVNYOPEi UNEP TNG BETIKAG XPNHATIOTNPIAKNAG NPOONTIKAG TNG HETOXNAG TNG.

O1 OIKOVOHIKEG KATAGTACEIG NOU akoAouBoUv (ogA. 5-74) éxouv eykpiOei and To AIOIKNTIKO
ZupBoUAIo TNG 271G PeBpouapiou 2007.



OIKONOMIKEZ KATAZTAZEIZ2 THZ 31.12.2006

Evonoinyévn KaTaoTaorn anoTEAECHATWV
(Mood og XINGdEG eupw)

Amd 1 Iavouaplou we

Snueiwon 31.12.2006  31.12.2005

Tokol kal eEopoloUpeva €goda 2.699.217 1.822.884
Tokol kal eEopoloUpeva £€oda (1.281.601) (604.490)
KaBapo £€00d0 anod Tokoug 2 1.417.616 1.218.394
'Ecoda anod apoiBEg kal NpopnBeleg 434.093 378.408
MpounBeieg €€0da (33.985) (26.093)
KaBapd €0080 and apoliBEc kal npopnoeisg 3 400.108 352.315
'Ecoda ano pepiopata 4 2.700 2.580
AnoTeAEOPATA XPNHATOOIKOVOUIKGOV NPAgEwv 5 55.496 25.248
Noina ¢goda 6 66.655 90.115
124.851 117.943
ZUvoho o8BV 1.942.575 1.688.652
ApoIBEc kal £E0da NPoownIKoU 7 (476.085) (432.157)
M'evika dlolknTIKG €E00a 8 (345.292) (301.647)
AnooBeoeig 20,21,22,11 (62.648) (59.561)
Aoind €50da 32 (3.431) (5.108)
Z0voho eE00wY (887.456) (798.473)
Znpieg anopeInoews kal NPORAEWEIG yia TNV KAAUWN Tou MIOTWTIKOU KIvOUVOU 9 (253.954) (254.873)
Avahoyia kepdwv (nuiwv) and ouyyeveig eTaipieg 19 (408) (1.165)
Kepdrn npo @odpwv 800.757 634.141
®dpocg €100dAUATog 10.1 (175.427) (132.071)
625.330 502.070
®dpoc anoBepaTikwv (N. 3513/06 apbpo 10) 10.2 (73.902) -
KaBapad xépdn, UET@ and (opouc, and CuUVeXILOUEVES GpaCTNPIOTNTES 551.428 502.070
KaBapa képdn, HETA anod gpopouc, and dIakonTOUEVEG OpAaTNPIOTNTEG 11 2.687 3.800
KaBapd xépdn UET@ and Gopouc 554.115 505.870
KEpdn avaloyolvTa aToug PETOXOUG TNG Tpan&lng 551.987 502.174
KEpdn avaloyouvTa o€ TpiTOUG 2.128 3.696
KaBapa képdn ava peroyr: 12
Ao ouVEXI(OUEVEG Kal OIGKOMTOUEVEG OpaoTPIOTIITEG
Baaoikd (€ ava petoxn) 1,40 1,25
Mpooappoopéva (€ ava PeToxn) 1,40 1,25
Ao OUVENICOLIEVEC OpaCTNPIOTITEC
Baaoikd (€ ava petoxn) 1,40 1,24
Mpooappoopéva (€ ava petoxn) 1,39 1,24

Snueiwon: Ta anoteAéopaTta Tng Xpnoswg 2005 £xouv avapoppwdei Aoyw epappoyng Tou A.MN.X.M. 5 yia Tnv
napouaiacn dlakonTopevnG dpaoTnpIoTNTag (onueiwon 47)

O1 eniouvanTopeveG onueinoelg (ogh. 10-74) anoTeholUv avandomnacTo PEPOG TWV OIKOVOUIKWY KATAGTAGEWV.



Evonoinpévog I00AOYIOHOG
(Mood og XINGdEG eupw)

Snueioon  31.12,2006  31.12.2005

ENEPTHTIKO
Tapeio kal diaBéaipa o KevTpikeg Tpaneleg 13 2.675.702 2.202.382
AnaiTnoEIG KaTA NICTWTIKOV I0PUHATOV 14 4.636.712 4.775.229
AZioypaga xapTopuAakiou cuvalhaywv 15 305.991 122.638
Mapdywya XpnHaTooIKOVOUIKA Héaa 16 245.676 138.997
Adveia kal anaiTioeig KaTd NeEAATOV 17 32.223.034 27.356.543
AEI0Ypagpa enevduTIKOU XAPTOPUAAKioU
-AlaB€oipa npog NnwAnon 18 7.552.602  7.745.062
EnevdUoeIg o€ OUYYEVEIG €TaIpieC 19 4.091 11.389
Enevduoeig o akivnTa 20 31.518 29.550
Id10xpnoiJonoloUpeva evonuaTta nayia 21 935.996 937.973
Ynepa&ia kai Aoind auAa nayia 22 117.138 107.436
AvaBal\OUeVEG POPOAOYIKEG ANAITAOEIG 23 276.973 202.519
Aoind oToixeia EvepynTikoU 24 309.840 285.258
49.315.273  43.914.976
>Tolxeia EvepynTikoU npog nwAnaon 25 484.387 92.070
Z0voho EvepynTikou 49.799.660  44.007.046
YINOXPEQZEIZ
YNoxpewOoeIG NPog NIgTWTIKA 1I3pUpaTa 26 6.686.526  8.128.599
Mapaywya XpnHaTooIKOVOUIKA Héaa 16 224.576 140.236
Ynoxpewoeig npog nNeAdTeq 27 23.573.908 21.644.804
OpoMoyieg ekdOOEWG HaAG Kal AOINEG AVEIAKEG UMOXPEWTEIG 28 13.789.253 9.192.626
YNoxXPeWOEIG yIa TPEXOVTA POPO €100dNKMATOG Kal AoINous Gpopoug 29 129.077 128.202
AvaBal\OPEVEG (POPOAOYIKEG UNOXPEWTEIG 23 140.208 23.857
YNoxXPeWOoeIC KABOPIOPEVWV NAPOXWV OTOUG £pYalOHEVOUG 30 548.584 561.748
AOINEG UNOXPEWTEIG 31 675.003 743.372
MpoBAEWeIg 32 65.263 317.871

45.832.398 40.881.315
YNoXpeWoEIG Nou ouvdEovTal Pe aToixeia EvepynTikoU npog
nwAnon 25 353.595 3.047

Z0voho Ynoypehoewy 46.185.993  40.884.362

KAG®APH OEZH
Kepahaia kai anoBepaTika nou avahoyolv GTOUC PETOYOUC TNC

Tpamnelnc
MeToxIkd KepaAaio 33 1.591.286 1.456.018
Alapopa anod €kd00n PETOXWV UNEP TO APTIO 34 127.961 125.685
AnoBepaTika 35 351.697 324.297
Mooda nou avayvwpiodnkav aneubeiag otnv Kabapry ©<on kai
ouvdéovTal Je aTolxeia EvepynTikoU npog nwAnon 35 (2.576) -
AnoTeAéoPATa €IG VEOV 36 686.018 506.985
IOIEG HETOXEG 37 (14.653) (188.316)
2.739.733 2.224.669
Aikaiduara Tpitwy 44,280 53.069
YBpiBika ke@ahaia 38 829.654 844.946
20voho KaBapric @¢oewc 3.613.667  3.122.684
20voho Ynoypewoewv kai KaBaprc @€oewc 49.799.660 44.007.046

O1 eniouvanTopeveG onpelnoelg (oeh. 10-74) anoTeholv avandomnacTo PEPOG TWV OIKOVOUIKOV KATAGTAGEWV.



Evonoinuévn karaortaon HeTaBoA®v TnG KaBapng OEoewg

Alapopd
ano
MeToxikO  €kdoan
Kepahaio  peToxav
unép To
aprio

Znueiwon

]

Ynohoino 1.1.2005 1.274.272

MeTaBolég oTnyv KaBapr) @¢omn
nepiddou 1.1-31.12.2005

MeTaBoAr Tou anoBepaTikol
anoTiunong Twv dlaBécijwy

npoc NwANan a&loypaewv 35
MeTapopa oTo anoTEAEoHa

nePIOdOU AOYW NWANTEWV
S1aB£0IHWY NPOG NWANGN
agloypapwv 35
SuvaAayHaTIKEG SIapOpPEG
HETATPONG OIKOVOMIKMV
KATaoTAoEWV BuyaTpIK®V
€EWTEPIKOU 35

Noind

KaBapd anoTéAeopa nou
avayvwpiodnke aneubeiag otnv
KaBapr) ©¢on

AnoTéAeapa nepiddou

ZUvoAO anoTeAéopaTog -

Anoppo®naon TnG Npwnv AéATa
Singular A.E.IN.

Kepahaionoinon anoBepartikol

yia aTpoyyuloroinon Tng
0VOWaaTIKNG agiag TnG YETOXNG

og € 5,35 33
AUENON PeToxIkoU Kepahaiou pe
Kepahaionoinon anobepatikol

Kkal aA\ayr| TG OvopaoTIKAG agia

TNG METOXNG OE € 5 33

33,34 23.449 125.685

562

157.735
'EkSoan uBpIBIKAV TITAwV 38

AnNOKTNON VEAg BuyaTpikAg Kal

HETABOAN NoocooTOV

OUMMETOXNG OE UPIOTAEVEG

BuyaTpIKEG Talpieg

(AyopEg)/nwAnoeig 1diwv

HETOXWV Kal UBPISIKQV TiTAWV 37,38

KaTavopn apxikng anoTipnong
SIKAIWHATWY NPOAIPETEWG MOU

£X0UV XopnynOsi aTo npoownikd 35
AlQvopr HEPIOUATWVY OTOUG

KOIVOUG ETOXOUG Kal OTOUG
METOXOUG pelown®iag

MANpwHI HEPIOUATWY OTOUG
KaTOXoUG UBPIBIKWV TITAWV

SXNHATIOPOG anoBepaTikwv 35

AnoBepa-
TIKG
elhoyng
a&jag kai
Aoina
anoBepa-
TIKG

365.095

(38.562)

(3.982)

(1.949)

(44.493)

(44.493)

2.245

1.450

AnoTENE-
opara
€IG VEoV

'0IEG

, ZUvoho
HETOXEG

366.001 (18.873) 1.986.585

(38.562)

(3.982)

(1.949)

(853) (853)

(853)
502.174

501.321

(45.346)
502.174

456.828

149.134

(562) -

(157.735) -

(12.801) (12.801)

(169.443) (169.443)

2.245

(174.064) (174.064)

(13.815) (13.815)
(1.450) -

(Mood og XINGdEG eupw)

>Uvolo
KaBaprg
[Clef AN

Alkaio-
para
TPITWV

YBpIdika
KepaAaia

63.508 297.353 2.347.446

(38.562)

(3.982)

(1.949)
(853)

(45.346)
505.870

460.524

3.696
3.696

149.134

588.000 588.000

(12.651) (25.452)

(40.407)  (209.850)

2.245

(1.484) (175.548)

(13.815)

Ynéhomo 31.12.2005 1.456.018 125.685

324.297

506.985 (188.316) 2.224.669

53.069 ©44.946 3.122.684

O1 eniouvanTopeveG onUelnoelg (ogh. 10-74) anoTedolUv avandonacTo PEPOG TWV OIKOVOUIKGY KATAGTACEWY.
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Anobepa-
TIKG
€lAoyng
a&iag kai
Aoina
anoBepa-
TIKG

324.297

Alapopa
anod
£kdoan
HETOXOV
unép To
aptio

METOXIKO
KepaAaio

Snueiowon

1.456.018 125.685

Yréhoino 1.1.2006

MeTaBoléc ornyv KaBapr) ©éon
nepiddou 1.1-31.12.2006

MeTaBoAr Tou anoBepaTikou
anoTiunong Twv dIaBEaIdwy
npog NnwAnon a&loypdpwv 35

METapopa OTO ANOTEAECHA

nepIodou AOYw NWANCEWY
d1aB£0INwV NPoG NwANCN
agloypaguv 35

(48.776)

(6.665)

Suval\ayHaTIKEG SIapopEg
LETATPONNG OIKOVOUIKMV
KaTaoTAoEWV BuyaTpIKOV

€EWTEPIKOU 35 31.909

Aoina

KaBapd anoTéAeopa nou
avayvwpiodnke aneubeiag oTnv

KaBapr ©¢an (23.532)

AnoTéAeapa nepiddou

SUVOAO anoTeAEOHATOG - - (23.532)

AUENON PeToxIkoU Kepalaiou We
kepahaionoinan anoBepaTikol

Kal aA\ayn TnG ovopaoTIKAG agia

NG KeETOXNG o€ € 3,90 33
MeTaBoAr nocooTou

OUMKETOXNG OE BUYATPIKEG

ETAIPIEG

133.954

(AyopEQ)/NWANTEIG 1IBI0V

HETOXWV Kal UBPIBIKQV TiTAwv 37,38
'EkB00n VEWV PETOXAV AOYW
€EQ0KNOEWG JIKAIWUATWOV
NpOAIPETEWG 33
Alagopa unép To apTio anod
€€aoknBévTa diKalmpaTa
NpOAIPETEWG 34
KaTtavopn apyikig anoTipnong
SIKAIWHATWY NPOAIPETEWG MOU

€xouv xopnynOei aTo npoownikd 35
AIQvopn PEPICHATOV GTOUG

KoIVoUG JETOXOUG Kal OTOUG
HETOXOUG HElown@iag

MANPWHI HEPICPATWY GTOUC
KaTOXouG UBPIBIKWYV TITAWV

SXNHATIOPOG TAKTIKOU
anoBeparikol 35

1.314
2.276 (2.276)

5.158

45.474

AnNOTEAE-
opara
€IG VEOV

Tdieg

A >UvoAo
HETOXEG

506.985 (188.316) 2.224.669

(48.776)

(6.665)

31.909

(1.049) (1.049)

(1.049)
551.987

550.938

(24.581)
551.987

527.406

(133.954) -

(513) (513)

96.598 173.663  270.261

1.314

5.158

(237.556) (237.556)

(51.006) (51.006)

(45.474) -

ZUvolo
KaBaprig
Ofoewg

Alkaiw-
pata
TPITWV

YBpIdika
KePaAaia

53.069 ©844.946 3.122.684

(48.776)

(6.665)

31.909
(1.049)

(24.581)

2.128 554.115

2.128 529.534

(9.492) (10.005)

(15.292)  254.969

1.314

5.158

(1.425) (238.981)

(51.006)

Ynohoino 31.12.2006 1.591.286 127.961 349.121

686.018 (14.653) 2.739.733

44.280 829.654 3.613.667

O1 enicuvanTopeveG onuelnoelg (oeh. 10-74) anoteholUv avandonacTo HEPOG TWV OIKOVOUIKWV KATAOTAGEWV.



Evonoinpévn Kataoraon TAHEIAK®OV POV

Tapeiakés pogc anod AeIToupyikée BpaaTnPIOTNTES
KEpdn npo GOpwv and ouvexI{opeveg 5pacTnPIOTNTEG

lpooapuoyr KEpOWV npo Popwv yia:

AnooBETEIG EVOOPATWV Nnayiwv

AnooBéaeig alidwv nayiwv

AnopeIwoelC daveiwv kal NpoBAEYEIC

NOINEG NPOCAPHOYEG

(KEpdN)/Tnpieg anod enevduTIKEG OpacTNPIOTNTEG
(KEpdn)/Tnuiec anod XpnHaTodoTIKEG dPaaTNPIOTNTES
Avahoyia (kepdwVv)/INHIOV and CUYYEVEIG ENIXEIPAOEIG

KaBaprj (avénon) peiwon oToixeiwv EVEpYNTIKOU NoU CXETICOVTAI LIE AEITOUPYIKES

OpaocTnpIoTNTES:

ANQITACEWV KATA NIOTWTIK®OV IDpUPATWV

AZloypawv XxapTo@uAakiou cuvaAhayov kal napayoywv EvepynTikou
Aaveinv kal anarioswv Katd neAaTwv

Aoinwv oToIxeiwv EvepynTikou

KaBapri avénon (Leiwon) Yoxpewoewy nou OXETI(OVTAl LIE AEITOUPYIKEG
dpaoTnpIoTNTEG

YNOXPEWOEWV OE MOTWTIKG 1dpUpaTa

Ynoxpewoewv anod napdywya

YNoxpeWOoeWV O€ NEAATEG

AoInwv YNoXpewoewv

KaBapeg TaueIakes poEC ano AEITOUPYIKEG OpaoTnpPIOTNTES MPIV anod Popous
MANPpwBEVTEG POpPOI €100DNPATOG Kal Aoimnoi popol

KaBapég Tapeiakéc poéc and cuveyilbuevec AeIToUpYIKEC BPacTnPIOTATES
Tapeiakés poéc anod enevBUTIKES SPAcTEIOTNTES

Enevdlosig o BuyaTpIKEC KAl GUYYEVEIG EMIXEIPNTEIC

AIGBE0N CUMHETOXWV O BUYaTPIKEG KAl GUYYEVEIG ENIXEIPNOEIG
EionpaxévTa pepiopara

Ayopég nayinv

MNwARoeIc nayiowv

Kabapn (av&non) peiwon enevdlocwy o€ Xpedypapa

KaBapég Tapeiakéc poéc and ouveyiloueves enevOUTIKES BpaoThEIOTNTES
Tapeiakég poéc anod ypnuaTodoTikéC SpaoTnEIOTNTES

EEAokNon JIKAIWUATWY NPOAIPESEWG

MAnpwBEvTa Pepiopara

(AyOpEG)/NWAROEIG 1DV HETOXWV

"Ekdoaon opoAoyiak®mv Saveinv

AnonAnpwun opoAoylakav daveiwv

'Ekdoan uBpIdiK®V TITAwv

AyYOpEC UBPISIK®V TITAWV

MAnpwBévTa PepiopaTta uBPISIK®V TITAWV

KaBapég Tapeiakég pogg and cuveyloleve XpnuaTodoTIKEC SPacTnPIOTNTES
Enidpaon cuvaAhaypaTik@v diagopwv OTO TAUEIO Kal 0Ta TAEIAKA 100dUvaua
KaBapr abEnon (pelwon) Tapelakav powv and cuvexCoyeves dpacTnpIOTNTES
KaBapég TapeIakeg pogg ano diakoneioeg AEITOUPYIKEG dpacTnPIOTNTEG
Kabapég Tapelakég poéG anod dIAKONEITEG ENEVOUTIKEG dpAaTNPIOTNTEC
Kabapég TapelakéG poéG anod dIaKoNEIoeg XpPNHATod0TIKEG pacTnpPIOTNTEG
KaBapr abEnon (pelwon) Tapelakav podv and diakoneioec dpacTnPIGTHTEC
Tapelo ka1 Tapeiaka 10odbvapa aTny apyr TNe Nepiddou

Tapelo ka1 Tapeiakd 10odbvaua oTo TEAOC TNE MePIGdoU

Znueiwon

20,21
2

19

4
20,21,22,25

13
13

(Mood og XINGdEG eUpw)
Anod 1 Iavouaplou &wc

31,12.2006  31.12.2005
800.757 634.141
43.543 43.978
19.105 15.583
264.332 271.851
5.157 2.245
(28.489) (18.661)
89.552 35.548
408 1.165
1.194.365 985.850
(1.426.869) 108.777
(290.032) 72.100
(5.209.213)  (5.085.581)
(86.348) (46.408)
(1.442.073)  6.578.688
84.340 (88.709)
6.512.073 3.400.158
(77.045) 44.737
(740.802)  5.969.612
(202.328) (158.401)
(943.130)  5.811.211
(11.376) (220.176)
13.167 6.749
2.700 2.580
(118.648) (55.680)
13.168 9.558
(14.569)  (5.760.268)
(115.558)  (6.017.237)
1314

(236.371) (171.887)
266.267 (169.490)
13.658 121.969
(40.056) (21.733)

- 547.593

(19.286) -
(51.006) (13.815)
(65.480) 292.637
31.909 (1.949)
(1.092.259) 84.662
762 16.204
1.514 (3.436)
2,276 12.768
5.665.814 5.568.384
4,575.831 5.665.814

Inueiwon: O TAPEIOKEG POEG TNG XPNoEwS 2005 €xouv avapoppwBei, Aoyw pappoync Tou A.M.X.M. 5 yia Tnv napouaciaon

dlakonToOpEVNG dpaaTnPIOTNTAG (ONuEiwon 47)

O1 eniouvanTopeveg onuelnaoelg (oeh. 10-74) anoTeholv avandomnacTo PEPOG TWV OIKOVOUIKWV KATAGTAGEWV.
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ZNHEIWOEIG ENi TWV EVONOINHEVWV OIKOVOHIK®OV KATACTACEWV

1.

1.1

AKOAOUBOUHEVEG AOYIOTIKEG APXEG

Bdon napouciaong

O1 EVOMOINKMEVEG OIKOVOUIKEG KATAGTATEIG apopouv TN xprion 1.1-31.12.2006, kai £xouv ouvTayOei
oUpQwva pe Ta Aigbvr) MpoTuna Xpnuatoolkovopikng MAnpo@opnong (A.M.X.M.), 6nwg auta
uloBeTolivTal anod Tnv Eupwnaikn 'Evwan, Bdoel Tou Kavoviopou api. 1606/2002 Tou EupwndikoU
KoivoBouAiou kal Tou SupBouliou Tng Eupwnaikng 'Evwaong Tng 19n¢ IouAiou 2002.

O1 NapoUOoeC OIKOVOUIKEG KATAOTACEIC £XOUV ouvTayBei pe Baon Tnv apxr Tou I0TopIKOU KOOTOUC, e
€€aipeon Ta akdAouba oToixeia EvepynTikoU Kal YNOXPEWOEWY Nou anoTiuneénkav atnv elAoyn a&ia
TOUG:

- AfiIoypaga xapTopuAakiou cuvaiaywv

- Mapdywya XpnHaTooIKoVouiKd Jéoa

- Enevdloeig kal agioypaga diabaipa npog NwAnaon

Ta nood nou nepIAapyBavovTal oTIC NApoUCEC OIKOVOUIKEG KATAOTACEIC NnapoucialovTal og XINAdEG
Eupw, ekTdC av avapépeTal dIaPpopeTIKA OTIC ENIPMEPOUC ONUEIWTEIC.

Ol eKTINNOEIC KAl TA KPITHPIA Nou epappolovTal ano TIC eTaipiec Tou OpiAou yia Tn Afwn ano@acswy
Kal Ta onoia ennpedlouv Tn oUVTAEN TwWV OIKOVOMIKWY KATAoTACEWY, OTNnpidovTal o€ IaTopIka Oedopéva
Kal o€ unoB&ceIg Nou, unod TIG NapoUOoss CUVBNKEC, KPIvovTal AOYIKEC.

Ol EKTIUROEIC Kal Ta KPITHPIA ANWNG anopAdcewy, ENAVEKTIHOVTAI yia va AaBouv unoyn TIG TPEXOUOEG
€EeNIEEIC Kal 01 ENINTWOEIC ano TuXOV aAAayEG Touc avayvwpilovTal OTIG OIKOVOUIKEG KATAGTACEIC kaTd
TO XpOvo nou npayuaronoloUvTal.

O1 \OYIOTIKEC apXEC Nou akoAoUBnaoe o 'OMINOG, Yia TN oUVTAEN TWV £TNCIWV OIKOVOUIKOV KATAOTACEWY
NG 31.12.2006, €ival CUVENEIC e QUTEG NMou NePIYPAPOVTAl OTIG ONUOCIEUHEVEG OIKOVOUIKEG
KATAOTACEIG TNG XPNOEWE nou €Ange Tnv 31.12.2005, apol An@BoUlv unoyn, ol onuei®oelg 1.15 kai
1.24, nou epappoabnkav oTnv TpExouaa Xpron Adyw napouaciacng dIaKONTOPEVWV dpacTnPIoTHTWY
Kdl Ol KATWTEPW TPOMOMOINCEIC TwV NPOTUNWY Kal Ol VEEG AlEpunVeieg, nou kdoOnkav ano To
>upBoUAio AieBvav NoyioTikav Mpotunwv (TASB), uloBeTrBnkav anod Tnv Eupwndikr Evwon kai n
£(apyoyn Toug ival unoxpewTikr ano 1.1.2006:

Tporionioinon A1 19, «llapoxec o€ epyalopevoucy ( Kavoviouocg 1910/8.11.2005)

SUpQwva PE TNV avwTépw Tpononoinan, To NpdTuno 19 napéxel evaAakTika duvaToTnTa
OlaQOPETIKOU XEIPIOKOU 00OV apopd TNV KATaxwpnon Twv avaloyioTIKwV KepSwV Kal InNuiov
OPIOHEVWY NPOYPANHATWV OUVTAEIODOTIKWY NAPOXMV.

Enimpénel Tnv NANpn Kataxmpnon TwV avaloyloTIK®V KepdwV kal {nHImv aneubeiag o
Aoyapiaopd Tng Kabapric O£oswc. AlEukpIvilel €niong Tov TPOMO LE TOV OMOIO Ol OIKOVOUIKEG
MOVAdeC npenel va AauBavouv unown opiohEVaA NPOYPAPKATA NAPOXWV O EpyaloPEVOUG OTIG
OIKOVOMIKEG TOUC KATAOGTACEIC Kal ENIBAAAEI TN YVWOTOMOINGT GUUNANPWHATIK®Y NANPOPOPIMV.

O 'OpIAoG dev avabewpnoe TIC UPIOTAHEVEG AOYIOTIKEG APXEC AvVAYVWPIONG TWV UNOXPEWCEWY O
OTI agopd TIC NAPOXEC o€ £pyalopévouc.

Tporionoinon A1 39, Aikaiwpa anoriunong arnv uAoyn aéia (fair value option)
(Kavoviouoc 1864/15.11.2005)

ZUP@WVa PE TNV avwTEPW TPoronoinan, EMTPENETAl N, und NpoUnoBECEIC, KaTNyopPIoNoiNan TwWV
XPNHATOOIKOVOUIKGOV HECWY, KATA TNV apxIKn TOUG avayvmpion, ¢ AnoTIHWHEVWY aTnv eUAoyN
a€ia pe kataxwpnon TnG HETaBoANC TnG elAoyng agiac ota anoteAéopara (fair value option).

O 'OpiAog dev xpnaolponoinge TNV Napandave duvatoTnTa OTIG NApOUCES OIKOVOUIKEG KATAOTACEIC.
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Tporionoinorn AAl1 39, nepi apxwv avayvawpions Kai anoTinNonNs XpnNUaTrooIKOVOUIKWY LECWY
(Kavoviouoc 2106/21.12.2005)

SUPQWva PE TNV avwTEPW TPOMONOINaN, ENITPENETAI OTIC OIKOVOUIKEC HOVAdEG, va opifouv, uno
OPIOUEVEC OUVONKEG, HIa avapevopevn evOOETalpIkn auvailhayr ekppalopevn o€ EEvo VOUIOUA, WG
TO AVTIOTABUIZOMEVO OTOIXEIO OTIG EVOMOINKEVEC OIKOVOMIKEG KATAOTACEIC.

Agv undpyouv kaTa Tnv 31.12.2006, avapevopEVEG OUVANAYEG HETAEU TwV eTAIpI®V Tou OpiAou,
ol onoie¢ 6a pnopouUaoav va BewpnBolv w¢ avTioTabuIOPeva oToIxEia.

Tporonoinoeic ora ANl 39 kair AIXIT 4, nepi aopaliomnpiwyv ouuBolaiwy
(Kavoviouoc 108/27.1.2006)

O!I TPOMOMOINGCEIG AUTEG OKOMO £X0UV Va £EaoPaANicouV OTI 01 EKDOTEG CUMBOAaIWY

XPNHATOOIKOVOUIKAG £yyUNnong NepIAAKBAVOUV TIG MPOKUNTOUCEG UNOXPEMOEIC OTOV IGONOYIGHO

TOUC. SUYKEKPIPEVA, O €kDOTNC £VOC TETOIOU CUPPBOAdiou Npénel apxika va To avayvwpioesl oTnv

g0hoyn a&ia (ekToC av BewpnBei ao@aMoTrpIo CUPBOAAIO) KAl OTN CUVEXEIQ VA TO AMNOTIUNJEl GTO

UWNAOTEPO NOCO PETAEU:

(i) Tou noooU nou npokUNTel P BAON TIC apxEC nou opilovTal anod To AAM 37 nepi MpoBAEWewv
Kai

(ii) Tou noooU Mou apxIka avayvwpioTnKe, MEIWUEVO KATA TO MOCO Nou ndn xel kataxwpnoei
w¢ €0000 oUPPwva pe To AAM 18 nepi avayvwpiong Twv €00dwV.

H avwTépw Tpononoinan dev gixe onUAvTIK ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

Tporonoinon oro A1 21, nepl Twv Emdpaoswy Twv LETABOAWV OTIC TILEC ouvalAdyuaroc
(Kavoviouoc 708/8.5.2006)

Me Tnv ev AOyw Tpononoinon eNITPENETAI N aneuBeiag KaTaxwpnaon oTnv evonoinuévn Kadapn
©¢on, Twv ouVaAayHaTIK®V dIagopmV Mou NPOKUNTOUV and VOUICHATIKA OToIXEid nou
anoTe\olv PEPOG TNG kKaBapng enNévOUONG OE OIKOVOUIKEC HOVADEG ToU EEWTEPIKOU, akOUa Kal
OTav auTda Ta OToIXEIa €ival EKPPATUEVA O VOUIOUA DIAMOPETIKO and TO AEITOUPYIKO VOUIONA TV
avTiouPBarAOpEVWV ETaIpI)V Tou Opilou.

H avwTépw Tpononoinon Ogv €iXe ONUAVTIKN ENINTWOT OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

Tporonoinon AlXI1 1 «pwtn epapuoyri twv Aiebvav [poTunwy XpnuarooiKoVOoUIKIIC
[Anpo@opnoncy kar Tporomnoinon AlIXI1 6 « EEgpeuvnon kai ektiunon OoukTwV [Topwvs (1oyUEl
yia xpriceic e Evapén and tnv 1.1.2006) (Kavoviouoc 108/27.1.2006)

O1 TPONOMOINJEIC AUTEC DeV €ival OXETIKEG HE TN dpacTnpidTnTa Tou OpiAou.

Aigpunveia 4 «lIpocdiopIoLoC TwWY OUUPWVIWY 10U TEPIEYOUY LIoBwar»
(Kavoviauog 1910/8.11.2005)

Aigpunveia 5 «AIKaiwpara ano OUUUETOXEC OE TauEld arevEPYoroinong arokardoraorns Kaj
nepifarovrikiic npooraoias» (Kavoviouog 1910/8.11.2005).

Aigpunveia 6 «YroXpEWOEIC 10U ArioppEOUY ario Ti) OULLIETOXI] OE OUYKEKDILEV ayopd -
AnopAnTa 10wy nAekTpikoU kai nAskTpovikou efonAiouou»
(Kavoviouog 108/27.1.2006)

Ano Tnv UI0BETNON TwV Algpunvei®y 4, 5, kal 6 dev NPOEKUYPE OUCINDNG ENINTWON OTIC
OIKOVOMIKEG KATAOTACEIG TOU OpiAou.

Eni nAéov Twv 60wV avapépape, To ZupBoUAio AieBvmv AoyioTiKwv MpoTunwv (TASB) £E£dwoe kal Ta
napakaTw npoTuna kai SiEpPnVeieg Ta onoia uloBeTrBnkav and Tnv Eupwnaikn ‘Evwon kai n epappoyn
TOUG €ival UNOXPEWTIKN Yia XPNOEIG e évapén petda Tnv 1.1.2006:

Aigpunveia 7 «E@apuoyri 1ne npooeyyIone T avanpooapLoyric ouu@wva e 1o A1 29 nepi
unepnAnBwpioTikwv oikovouiwvy ( Kavoviouog 708/2006)

IoxUel yia Xpnoeic he £vapen and 1.3.2006 kai n uloBETnon TNG OV avapéveTal va EXel ouoimdn
ENINTWON OTIG OIKOVOMIKEG KATAOTACEIG Tou Opilou.
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1.2

Aigpunveieg 8 kar 9 «[1edio epapuoyric Tou ANXIT 2» ka1 «ENavekTiinorn EVowUdT@UEVWV
napaywywv» (Kavoviouog 1329/8.9.2006)

IoxUouv yia xpnoeic Je €vapgn and 1.5.2006 kai 1.6.2006 avTioToixa kal anod Tnv UIoBETNAT) Toug dev
avayeveTal va npokUWel ouciwdng NiNTwaT OTIC OIKOVOMIKEC KATAOTACEIC Tou OpiAou.

Aie8vec [poTurio Xpnuarooikovouikric [TAnpo@dpnonc 7 « Xpnuarooikovouikd Leoa. [VwOoTomonioeicy,
(Kavoviouocg 108/2006) kaBw¢ kai TI¢ aAAayec nou auto enepepe ora unooina [poTuna.

To AMXI 7 kai ol TPOMOMOINCEIC TWV UNoAoinwv MpoTUnwv, £X0UV UNOXPEWTIKA EQapUoyn yia TIG
XPNOEIC Ye £vapEn anod Tnv 1.1.2007 kal avapéveTal va EMNPEPOUV ONUAVTIKEC aAAaYEC OTO
NEPIEXOUEVO Kal TOV TPOMO YVWAOTOMNOoINoNG TwV OTOIXEIWV NOU apopoUV Ta XPNHATOOIKOVOUIKA HEOQ.

Tporonoinon ANl 1 «llapoudiacn Oikovouikwy Karaordoewy — [VawoTononioeiC kepalaiwv (10xUel yia
Xprioeic pe vapén ano mv 1.1.2007

Mg Tnv TPOMomnoinan auTr anarouvTal ENINAEOV YVWOTOMOINCEIG yid Tov Tpono diaxeipiong Twv
keahaionv Tou OpiAou Kal NOCOTIKEG NANPOPOPIEG €N’ AUTQV.

TeAog, To ZupBoUAIo AlgBvawv AoyioTikwv MpoTUnwy, £XEl ekdWOEI Ta NAPAKAT®W NpdTUNA Kal
dlepunveiec Ta onoia dev £xouv UI0BeTNBEel akoun and Tnv Eupwnaikn ‘Evwon.

Aiebveg [MpoTurio Xpnuarooikovoulkric [TAnpo@opnons 8 « Toueic Asiroupyiac» IoYUE! yia XPrioeis e
gvapén ano v 1.1.2009.

To MpdTuno auto avTikaBioTa To AAM 14 — OIKOVOUIKEG NANPOPOPIEC KATA ToUéa. H uloBETNON Tou
ano Tnv Eupwnaikr ‘Evwon kal epappoyn Tou anod Tov ‘'Ouiho, Ba enipépel onuavTikEG aAAayeg oTov
TPOMo Napouciaong Twv dpacTnpioTATWV Tou Opilou KaTd Topéa AsiIToupyiac.

Aigpunveia 10 «Evoiduecec OIKOVOUIKEC KATAOTAOEIC KA arnouEiwar IoYUEl yia Xprioeic LE Evapén
ano mv 1.11.2006

Me Tnv ul00ETNON TNG dlEpUnVeiag auTAg Oev ENITPENETAI O AVTIAOYIOHOG {NKI®V AnopEiwaong nou
£Xouv avayvwplaBei og nponyoupevn evdidueon nepiodo kal agopoulyv unepatia, enevdloelg ot
METOXIKOUG TITAOUG | XPNHATOOIKOVOUIKA OTOIXEId nou avayvwpilovral oTo KOaToG,.

H epappoyr auTtng Tng diepunveiac dev Ba £xXEl ENINTWOEIG OTIG AKOAOUBOUUEVEG AOYIOTIKEG APXEC
Tou OpiAou.

Aigpunveieg 11 kar 12 «Suvallayec Ouilou kai 1diwv peToxwv» IoYUEl yia Xprioeic e Evapén ano tnv
1.3.2007 ka1 «Suu@pwvia napaxwpnong eKUErallevoewey IoyUel via Xprioeic e
gvapén ano mmyv 1.1.2008

O 'OpINoG €EeTalel TIC EMINTWOEIC MOU Ba €XEI N UIOBETNON TWV CUYKEKPIUEVWV DIEPUNVEIQV.

ApXEG EVONOINCEWG

01 eVONOINUEVEC OIKOVOUIKEG KATAOTACEIC NEPIAAUBAVOUV TN UNTpIKN £Talpia ALPHA BANK, Tig
BuyaTpIKEG TNG, TIC OUYYEVEIC Kal TIG Kolvonpagiec.

a. OuyaTpikég ETaipieg
Eival o1 eTaipieg oTIg onoieg n Tpanela aokei E\eyXo APEDQ, N EPPECA HECW AAAWV BuyaTpIKWV
ETAIPIV.
01 BuyaTpikeg eTaipieg evonololvTal Pe Tn HEB0DO TNG NANPouC (OAIKNAC) EVONOINCEWG, and Tnv
nUEpounvia nou anokTdrtal o £Aeyxog kal nalouv va svonoloUvTal, KaTd Tnv nuepounvia, nou o
'OpIAoG Oev aokei MAEOV TOV EAgyXO.

Kata tnv andokrtnon Twv BuyaTpikwv Xpnolidonoicital n geBodog eEayopdc. ‘OTav 1o KOOTOG
KTROEWG Eenepva Tnv avaloyia eni Tng elAoyng a&iag Twv aToixeiwv EvepynTikou Kal
Ynoxpewaoswv TnNG BuyaTtpikng nou anokTdrai, TOTe n diagopd Bewpeital unepaéia,
avayvwpileTal wg oToIxeio Tou EvepynTikoU kal UNOKEITAl O EAEYXO AMOMEIVTEWG ETNOIWG,.
Edv Opwg ival hikpoTepo anod Tnv eUAoyn a&ia, n diagopd auTr avayvwpileTal Aueoa aTnv
KATaoTaon anoTeAEOUATWV.
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2TIC NEPINTWOEIC MOU TO NOOOCGTO CUMHETOXNG Tou OMIAOU Og BuyaTpIKEG €TAIpIEC
JeTaBdaAAeTal, Aoyw ayopdg npocBeTou NocoaTou, n diapopd Nou NpokUNTEl HETAEU Tou
kataBAnBevTog TiUApaTog kai Tng Kabaprg O<oswg nou eEayopaleTal, kataxwpeital ancubeiag
0TO Aoyaplaopod «AnoTeEAEOPATA EIC VEOV».

O1 NnwARCEIC N0GO0TOU GUUMETOXNG 0€ BUYATPIKEG ETAIPIEC, ANO TIG onoieg dev NPOKUNTEI
anmAela Tou eAEyXou Nou ackei o 'OPIAOC OTIC £TAIPIEC AUTEG, BewpoUvTal WG CUVAANAYEG
META&L Twv Pepwv nou ouvBeTouv TNV Kabapr ©£on Tou OWIAOU Kal Ta TUXOV anoTeAéouaTa
nou NPOKUNTOUV, KaTaxwpouvTal ansubsiag oTo Aoyaplaopd «AnoTEAEOUATA EIC VEOV».,

ETaipieg €1dikoU okonoU evonoloUvTal 0Tav, katd Tnv €E€TACN TNG OXECEWG NOU upioTaTal
MeTa&u Tng Tpanédng kal TnG eTaipiag, NpokUNTEl OTI N NPWTN €AEYXEl Aueoa Tnv €Taipia i1dikoU
okonou.

O1 AoYIOTIKEG apXEG, Mou akoAouBoUv ol BuyaTpikEG €TAIPIEG yIa TN oUVTAEN TWV OIKOVOUIKWY
TOUG KATAOTACEWY, avanpoaapuolovTal, 6nou KpiveTal anapaitnTo, yia va eEacpaMioTei
OUVENEIA PE TIG aVTIOTOIXEG APXEG Tou Opilou.

B. Zuyyeveic eTaipieg
Eival o1 eTaipiec oTIg onoieg o ‘OMINOG aokei ouai®dn enippor aAAd oxI EAeyXo.

Ouoiwdng enippor, kaTd kUplo Adyo, TekyaipeTal OTI ugioTaTal, oTav n Tpdnela KAaTEXEl,
aueoa n £YPeca pEow BuyaTpikwy, NogooTd 20% £wc 50% Twv YETOXWV TG £TAIPIAC.
O1 enevdUOEIC OTIC OUYYEVEIC €TAIpieC anoTidwvTal e TN HEBodo Tng Kabaprg O<onc.

H avaloyia Tou Opilou oTa kEpdN 1| TIG {NUIEC TWV CUYYEVAV ETAIPIOV, YVWOTOMOIEITAl WC
EexwpIOTO OTOIXEIO OTNV KATACGTAGN TOU AoyapiacpoU anoTeAEOUATWY.

O1 \oyIOTIKEG apxEG, Mou akohouBoUv o1 OUYYEVEIG £TAIPIEC yIa TNV GUVTAEN TWV OIKOVOUIK®OV
TOUG KATAOTACEWY, avanpooapuolovTal, 0nou KpiveTal anapaitnTo, yia va eEacpaMioTei
OUVENEIQ PE TIC aVTIOTOIXEC ApXEC Tou Opilou.

y. Koivonpa€&ieg
S0ppwva pe 1o A.AM. 31, «koivonpa&ia sival £vac oupBaTikog diakavoviouog, HE ToV onoio
OU0 1 neplocOTEPA PEPN avahapuBAvouv OIKOVOUIKN dpacTnpidTNTa Nou UNOKEITAl O ano
KOIVOU EAEYXO».

3TIC EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIG TOU OPIAOU Ol CUMHETOXEC O€ KoIvonpagieg
aneikovifovTal Je Tn HEBODO TNG avaAoyIkng EVOMOINCEWC.

O1 evdoeTaIpIKEC ouvalayéc HeTaEU Twv eTalpinv Tou Opilou analeipovTal, ekTOC kal av
unodnAwvouv anopeinaon evog aToixeiou Tou EvepynTikoU, n onoia avayvwpileTal oTov
evonoinuévo Ioohoyiopo.

AenTopEPNG KaTaypagr OAwv Twv eTaipi®V Tou OWiAou, KaBw¢ Kal TO MOCOOTO GUHHETOXNG
Tou Opihou 0’ auTég, yiveTal oTn onueiwon 40 yia TiI BUyaTPIKEG Kal TIG KOIVONPagieg kal aTn
onueiwan 19 yia TIG GUYYEVEiG.

MAnpo@opnon kartd Topsa

Me dedopévn TNV UPIoTAWEVN dioiknTIkr dopn kai 81apBpwan Twv gpyaciov Tou Opilou Kal To
YEYOVOC OTI TO ONUAVTIKOTEPO NMOCOOTO £000WV TOU MPOEPXETAl anod dpaaTnpidTNTEG oTnv EAAGDa
o 'OpiAo¢ anogacios:
a. TNV eMAoyn TWV ENIXEIPNUATIKWV TOHEWY, WC NPWTEUOVTOC TUNOU Napouaiacng Twv
NANPOPOPINV. SUYKEKPIPEVA avallovTal ol £ENG TOHEIC EpYAcIiV:
Niavikr) Tpanedikn
Corporate Banking
Asset Management / Insurance
Investment Banking / Treasury
N.A. Eupwnn
e Noina
B. Tnv katavoun Twv epyaciwv Tou Opilou oc yewypagikoUg TOWEIC, Nou 8a anoTeAEéoel Tov
deuTepeliovTa TUNO NAPOUGiacng, oTIG akOAOUBEG YEWYPAPIKEG NEPIOXEG:
° EA\GOa
e AOINEG XWPEG

AvaluTika gTolixeia yia Tnv NANpo@opnacn KaTda eNIXEIPNUATIKO KAl YEwYPAPIKO TOUED avapepovTal
oTn onueinon 41.
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1.4 ZuvaAlayég o€ EEvo VOMIOHA KAl HETATPONN OIKOVOHIK®V KOTACOTACEWV HOVASWV

1.5

1.6

eEMTEPIKOU

a. Zuvahayég oe EEvo vopioua

Ta ogToixeia nou nepIAauBAavovTal OTIC EVONOINKEVEC OIKOVOUIKEG KATAOTACEIC napouaialovTal
o€ Eupw, nou eival To vopIopa TnG Xwpag, oTnv onoia exel TNV €0pa TnG N UNTPIKN £Taipia
Alpha Bank(AeiToupyiko vopiopa).

Ta oToixeia nou nepiAayBavovTal oTiG ISIAITEPEG OIKOVOUIKEG KATAOTACEIC TWV ETAIPIQV TOU
Opilou anoTigwvTal 0TO AEITOUPYIKO VOMIoWa KABe piag eTaipiag, To onoio kabopileTal Ye
KPITHAPIO TO VOUIOHA TNG XWPac oTnv onoia autn dpacaTnpionolsital ) e Baon To vOUIoUa oTo
onoio npaypartonoloUVTal, KUPI®WG, oI CUVAAAAYEG TNC.

O1 ouval\ayEc nou npaypaTonoloUvTal o€ EEva vopiopaTa, HETATPENOVTAl OTO AEITOUPYIKO
VOUIONa TNG KABe €TaIpiac, e TV 100TIYIA KAEIOIHATOG TNG NHEPOUNVIAG TwV GUVAAAQYQV.

KaTtd Tnv nuepopnvia ouvTagews TwV OIKOVOUIK®OV KAaTAOTACEWY, Ta VOUIOUATIKA OTOoIXEIa O€
&evo vopiopa, Tou EvepynTikoU Kal Twv YNOXPEWTEWY, ANOTIMWVTAI HE TIG TINEG KAEIGIATOG
TNG NUepounviag autng. O cuvaAAaydaTIKEG SlaQopEG, KEPSN 1) {NUieg, Nou NPOKUNTOUY,
KaTayxwpouvTal oTa anoTeAéopara.

Ta pn vopuiopaTika oToixeia Tou EvepynTikoU Kal TwV YNOXPEWOEWY, ANOTIHWVTAI UE TIC TIWEG
Twv §EVeV VOPIOPATWVY NOU igxuav Kata Tnv nUepounvia Tng apxXIikng avayvwpiong Toug,
£KTOG and TIC KATNYOPIEC TWV W VOUIOWATIKWV OTOIXEIWV NOU anoTIHwVTal o€ EUAOYEG a&iec.

3TNV NEPINTWON AuTh 0l SUVAAAYHATIKEG dIAPOPEC ANOTEAOUV HEPOG TwV KEPSWV N {NHIGV
ano Tn PeTapoAn Tng ebhoyng a&iag kar kataxwpoUvTal 0Ta anoTeAéoaTa fy ansubeiag os
anoBepaTikd Tng Kabapng ©€oncg, avaloya WYe TNV KATnyopia anoTipnong Tou Jn
VOMIONATIKOU OTOIXEIOU.

B.  MeTaATPONI) OIKOVOUIKWV KATAOTACEWV HOVAdwV eEWTEPIKOU

H evowpdT®won TwV 0IKOVOUIK®V KATAOTACEWY TWV OIKOVOUIK®Y Hovadwv €EWTEPIKOU, MOU TO
)\slToupleé TOUG vbuloua gival dlaopeTIKO anod To véplopa napouaiaong Twv svonomuévwv
OIKOVOMIKWV KATaoTAoswv Tou OpiAou, npayupaTonolsital pe TOUG akoAouBoucg kavovec:

i. Ta O'TOI)(EICI Tou EvepynTikoU Kal Twv Ynoxpswoewv peTaTpénovTal o Eupw, We Baon
TNV 1I00TIHIa KAEIOIYATOG TNG NHEPOUNVIAg cUVTAEEWC KABE OIKOVOUIKNG KATAOTACEWG. Ta
OUYKPITIKA oTolxeia napaTiBevral onwg eixav PeraTpansi oe Eup® katda TIG avTiOTOIXEG
NUEPOUNVIEC OUVTAEEWC TWV OIKOVOUIKWY KATAOTACEWV.

ii. Ta oTolxeia TNG KATAOTAGNG anoTeAeopaTwv (£coda kal €€0da), HeETATpEnovTal g€ Eupw
He BAon To PHECO 6PO TWV ICOTIHI®V MOU ioxuoav KaTd Tnv nepiodo avagopdac.

O1 ouval\aypaTikéG diapopéG Nou NPOKUNTOUV anod TOUG aVWTEPW KAVOVECG ETATPONNG,
KaBwg Kal EKEIVEC MOU NPOKUNTOUV anod VOUIoUATIKA GToIXEId Nou anoTeAOUV PEPOG TNG
KaBapnc eNEvOuOonG O OIKOVOMIKEC HOVADEC EEWTEPIKOU, KaTaxwpouvTal ancubeiag oTnv
KaBapn ©¢on kal HETaQEPOVTAl OTA ANOTEAECHATA PE TNV NWANGN TNE OIKOVOMIKAG Hovadoc.

Ala@€oipa Kal TAUEIaKd IcodUvapa

Ma okonoug KAaTapTIoEWG TNG EVONOINKEVNG KATAOTAGEWG TAUEIAK®MY POV, OTNV KATNyopia auTn
nepiAappavovrar:

a. To Tapeio

B. OI Un OEOPEUPEVEG KATABETEIC OTIG KEVTPIKEC TPANELEC Kal

y. O1 BpaxunpdBeopec anaiThoslg and Tpanelec.

Q¢ BpaxunpoBeopeg anaiTHoEIC BewpoUvTal QUTEG NMOU AYOUuVv EVTOG TPIWV KUNVWV and Tnv
NUEPOUNVIA CUVTAEEWC TWV EVOMOINUEVMV OIKOVOUIK®Y KATACOTACEWV.

ApPXEG TagIVOUNONG KAl anoTinonG TV XpnHATOOIKOVOHIK®OV OTOIXEiwV EVEpYNTIKOU

O 'OpiAog yia okonoU¢ anoTiunang dIakpivel Ta XpnNUATOOIKOVOUIKA oTolxeia Tou EvepynTikoUu Tou
OTIG AKOAOUBEG KATNYOPIEG:

e Adveia kal anaitTnoeig

o Enevdloeig diakpaToUPEVEG HEXP! TN AREN

e XpNUATOOIKOVOUIKA OTOIXEIQ anoTIHWPEVA oTnV €UAoyn a&ia HEOW TWV ANOTEAEOHATWV
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XpnUATOOIKOVOUIKA aTolxeia d1aBeoipa npog nwAnaon

Ma kabe pia and TIC avwTEPW KATNyopieg ioxUouv Ta €ENG:

a)

B)

y)

o)

Adveia kai aﬂa/m'aglg

TNV KClTI‘|YOpICI auTn o Opl)\oq EVTAOCEL:

i. TG xopnynoaq nou KAvel ge NeAATeG Tou

ii. Ta nood nou kataBAMAel yia TV WepIKN N oAIkr kGAuywn opoAoylakwy daveiwv nou
£kdidouv ol NEAATEG Tou Kal

iii. TIC ndong PUOEWC anaITHOEIC EvavTl NEAATOV Tou, Tpanelwv K.Am.

H katnyopia auTtr anoTigdTal oto avandoBeCTo KOOTOG.

EnevOUOEIS OIaKkpaToOUUEVEG LUEXP! TN Anén

2Tnv KaTnyopia auTn evTAocoovTal Ta XPnUATOOIKOVOMIKA GToIXEia Tou EvepynTikoU yia Ta
onoia unapyel NnpdBean kal duvaToTnTa dIAkPATACEWG HEXPI TN ANEN Touc.

H kaTtnyopia auTr anoTipaTal oTo avandoBeoTo KOOTOC.

O 'OpiINoc dev €xel eVTAEEl kavéva XPNUATOOIKOVOUIKO GTOIXEIO TOU TNV KATnyopia auTh.

Xp/],uaroomovo,umd 0'7'0/)(5/'0 anoTiuwueva ornv gui oyn aéia ,uéaa) anors/lsa,udra) 7
STNV Katnyopia auTh evTaooovTal XpnuUaTooIKOVOUIKG OTOIXEia yia Ta onoia:

i. Yndpxel npoBson yia TNV N®ANGCT Toug o Bpaxu xpovn<o d1doTna, NPOKEIPEVOU Va
a€lonoinBolv BpaxuxpOVIeG dIAKUPAVOEIG TNG ayopdc (EUNOpPIKO XapTOPUAAKIO).

2Tnv KaTnyopia autr o ‘OHINOG £XEl EVTAEEI Ta OPOAOYA Kal €VTOKA Tou EAANVIkoU

Anpooiou Pe oTaBePO EMITOKIO, EKTOC OPICHEVWV EKOOTEWV YIa TIG OMNoIeC £XEl AnQPOEi

OIaPOpPETIKN and@aan, Kabwg £nionc Kal NEPIOPICUEVO APIBUO PETOXMV.

ii. O 'OMINOG EMIAEYEL, KATA TNV APXIKN avayvapion, va Ta dnoTIPnoel oTnv eUAoyn a&ia pe

METapopa TNG EKACTOTE NPokUNTOUCAC dIapopdac oTd anoTEAECUATA.

H emiAoyr) auTn pnopei va yiver:

e OTav n Aioiknon Tou Opidou a&iohoyei kai diaxeipileTal Ta ev AOYw XPNHATOOIKOVOUIKA
MEOa We 0pouc elhoync aiac, €iTe yia okonoug dIaxeipionc Twv KIVOUVWY, EITE WG MEPOG
diag aTpaTnyikng enevoUoEwVY.

e OTav n emdoyn auTn EaAeipel TUXOV AOYIOTIKR) QOUMHETPIA MOU NPOKUNTEl anod Tnv
anoTipnon auTwWV TWV XPNUATOOIKOVOUIKWV HECWV WE DIAPOPETIKO TpoMNo, (N.X. OTO
avanooBeoTo KOOTOC), O OXEDN HE XPNHATOOIKOVOUIKA PHETA NOU OXeTICovTal JE auTa,
(n.x. napaywya, Ta onoia anoTI@VTal oTNV €UAoyN a&ia PEOW TwWV ANOTEAECHATWY).

e OTav OE XpNUATOOIKOVOMIKA HEDQA, EVOWUATWVOVTAl Napaywya Ta onoia diapoponoiouv
0UCIWdWCE TIG TAPEIAKEC TOUG POEC N 0 JIAXWPIOHOG TWV NApaAywywv auT®wv anod Ta kupia
XPNHATOOIKOVOUIKG péoa dev anayopeUeTal.

Xpnuaroolkovouikd oToixelia diabeoiua rnpog nwinon

2TnV KaTnyopia auTr evTacoovTal XpnuaToolKoVouIka aTolxeia nou dev €xouv evraxBei oe

kanola ano TIC AVWTEPW KATNYOPIEC.

O 'OpINoG €xel evTagel oTnv KCITI']YOpICI auTn:

i.  Ta opoAloya petaBAnToU eniTokiou

ii. Oplopéva ogdoya oTaBepol enmiTokiou ekdOOEWG EAANVIKOU Anpoaiou, yia Ta onoia
£X€l AnPOBEei oUYKeKPIPEVN and@aan Kal opoAoya oTabepol eNITOKIOU AOIN®V EKOOTWV

iii. MeToxec kal

iv. Ta pepidia apoiBaiwv KepaAainv.

H katnyopia auTh anoTiparal atnv ebhoyn a&ia. O yeTaBoAéc oTnv eUAoyn a€ia
kataxwpoUvTal ansubeiag oTnv Kabapry O@<on pEXP! TNV NWANGCN 1] ANOMEIWON TWV
XPNHATOOIKOVOUIKWV OTOIXEIWV, OMOTE TO CUCOWPEUHEVO KEPDOC i {nuia nou Exel
avayvwpiaBei otnv KaBapr O£on, HETAPEPETAl O AOyapIAGHO ANOTEAECHATWV.

O £\eyX0C anopEIwONG TWV XPNHATOOIKOVOUIK®V HECWY MOU EVTAGOOVTAl O AuTn TNV
Katnyopia, dievepyeiTal o KABE NUEPOMNVIA CUVTAEEWC OIKOVOUIK®OV KATAGTACEWY. Av
META TNV nUeEpounvia Tng avayvwpiong TnG {nuiag ano anopciwon Adpouv Xwpa yeyovoTa,
nou odnyouUv o€ Peiwon Twv NON avayvwploBEVTwY Noowv anopeinong, Ta Nocd auta
avayvwpifovTtal w¢ €00da 0TA ANOTEAEONATA XPriong, HOVO OTNV NEPINTWAON NOouU apopouV
opOAOYa kai Aoinoug XpewaoTIKOUC TITAOUG.

AVTIOETWG Dev avaoTpé@ovTal npieg anopeinong oTnV NEPINTWON TWV PETOXWV KAl TWV
MepIdiwv agoliBaiwv Ke@aiainv.
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ZNUEIOVETAl OTI OI KAVOVEC AMOTIUNONG Nou avapepBnkav avwTEPw Oev epapuolovtal 6Tav
Ta XPNHATOOIKOVOUIKA AUTA OTOIXEIa UNEITEPXOVTAl OE OXEDN AVTIOTABUIOEWS. ZTIC
NEPINTWOEIG AUTEG epappdlovTal, ol apXEG Nou avagEpovTal aTn onueinon 1.7.

1.7 Napaywya XpnHATOOIKOVOHIKA HECA Kal AOYIOTIKI avTIOTAOHIoNG

Mapaywya kahoUWE Ta XpnNHATOOIKOVOUIKA HECA Ta onoia aTnv €vapérn Toug £Xouv ouvhRBWG WIKPN
i undevikn atia, n onoia oTn ocuvexela JeTaBAlAeTal avahoya pe T JETABOAR MOU GNUEIOVETAI O
KAMolo UMOKEIPEVO OTOIXEIO HE TO onoio aguvdéovTal (GuvaAlhaypa, emTokia, deikTn n aAAn
MeTaBAnTn).

‘'OTav To napaywyo anokta BeTikn a&ia, avayvwpileTal w¢ oTolxeio Tou EvepynTikoU, evw
avTifeTa, 6Tav anokTa apvnTikn agia, avayvwpileTal wg OTOIXEIO TWV UNOXPEWTEWV.

Ta napaywya xpnoidonoloUvTal €iTe yia okonoug avTioTaBIoNG, €iTe yia okonoug EPnopikouc.

'O\a Ta napaywya aveEapTnTta Tou akonoU yia Tov onoio npoopilovTal, anoTidavTal oTnv eUAoyn
a€ia Touc.

TNV NEPINTWAON Nou Napdywya EVOwPATWVOVTAl 0 GAAG XPNHATOOIKOVOUIKA HETa, M.X. opoAoya,
daveia, kaTabecoeIg, DAVEIAKEC UNOXPEWOEIC K.AM., Ta onoia dev anoTiywvTal aTnv guloyn atia
MEOW TwV AnoTeAEOUATWY KAl TAUTOXPOVA TA OIKOVOUIKA XAPAKTNPIOTIKA Kal Ol KivOuvol nou
anoppeouv ano Ta napaywya dev €ival oTevda ouvdedepéva e Ta avTioTolxa XapakTnpIoTIKAa TwV
KUPIOV XPNHUATOOIKOVOUIKWV HEGWV OTA OMNOid EVOWPATWVOVTAI, TOTE UNOXPEWTIKA diaxwpilovTal,
anoTigwvTal oTnv eUAoyn aia kai oupnepIAauBavovTal oTa napdywya XpnHAaToolKOVOUIKA PHEoa
EVeEPYNTIKOU I UMOXPEWOEWV.

2TIC NEPINTWOEIC NMOU NAPAYWYA EVOWHATOVOVTAlI OE XpNHATOOIKOVOMIKA HMECA NMOoU anoTIP®VTal
oTtnv €UAoyn aia Yéow Twv anoTeAeopaTwy, n HeTaBoAn Tng elAoyng aiag Toug nepidappaveral
OTn OUVOAIKN WETABoAR TN eUAoyng a&iag Twv ev AOyw XpnHATOOIKOVOUIKWV HECWY Kal
KATAYXWPEITal 0Ta anoTEAECHATA XPNHATOOIKOVOUIKGOV MPAEEwWV.

Ta napaywya npoidvra xpnaoigonoiouvTal oTa nAaioia diaxelpioewg EvepynTikoU-nadnTikoU Kal
oUN@WVa NavTa e TIC KaTEUBUVTNPIEG 0dnyieg, ol onoiec didovTal and Tnv EmTponn Alaxelpioswg
EvepynTikoU-MadnTikou (ALCO).

EminAgov, o 'OMIAOG XpnoiPonolel Ta napaywya yia TNV anokopion kepdwV ano BpaxuXpovieg
METABOAEC TNG ayopdc Kal NAvTa HECa oTa nAdiola avaAwewg KivoUvwv nou TiBevtal and Tnv
appodia EmiTponn Alaxeipioewe EvepynTikoU-NaénTtikou (ALCO).

O1 dlapopEC anoTIUAOEWS Nou npokUunTouv and Ta avwTEpw napdywya npoiovra kataxwpouvTal
OTa anoTEAETUATA XPNHATOOIKOVOHIKWY NPAgEwv.

'OTav o ‘'OpIAoG Xpnoiyonolsi napdywya yia avtioTadpion, npoBaivel kaTta Tnv €vapen o€ enapkn
TEKUNPIWON TNG OXECEWC AVTIOTABUIOEWCS, KABWE KAl 0 EAEYXO TNG ANOTEAECUATIKOTNTAG TNG
avTioTabpioswc. O €Aeyxoc enavalappaveral o€ kabe nUepPoUnvia OUVTAEEWG TWV OIKOVOUIK®MV
KATAOTACEWV.

AleukpiviCovTal 101aiTepa Ta €EAG:

a. Synthetic Swaps
H unTpikn eTaipia (Alpha Bank), npokeipévou va au€noel Tnv anodoon Twv KaTabéoswy oe
EMIAEYHEVOUC NEAATEG TNG, XPNOIKONOIEl TOV PNXaviopo Twv Synthetic Swaps.
MeTaTtpenel dnAadn Ti¢ kaTabeoelg and Eupw o JPY kal napaAAnAg, yia Tnv kGAuyn Tou
ouval\aypaTikoU kivduvou, npoBaivel o€ NnpoBeopiakn ayopd Tou ouvaAAdypartog JPY.
To anoTéAeopa, To onoio napaysral ano Tnv npoBeapiakn npagn, diacnaTal g TOKOUG, Ol
onoiol NPoaTIBeVTAl GTOUG XPEWOTIKOUC TOKOUG TwV KATABETEWY, OCUVAAAYHATIKEG DIAPOpPEG
Kal Aoina anoTeAéoPaTa XpNUATOOIKOVOUIK®Y NPAEEWV.

B Swaps ouvalidyuaroc (FX Swaps)
Ta Swaps auTd xpnoidonoloUvTal w¢ €ni To NA€ioToV yia TNV avTioTadpion Tou Kivduvou, o
0noiog NPoépXeTal and kaTtabeaelg kal dAveEId TWV NEAAT®V.
Ma Ta avwTépw Swaps Oev undpxel ENApknG TEKUNPIWON yia TV EQappoyr AOYIGTIKNG
avTIoTabuioswe kal yia To AOyo auTo evTAcoovTal OTNV KATNyopia TWV EUNopIKwv Swaps.
To anoTéAeopa To onoio napdysTal ano Ta Napdywyad auTtd, diacndartal o TOKOUG Kal
OUVAANaQYHATIKEG S1aQOpPEG, NPOKEIPEVOU va undpEel avTinapadeon e TOUG TOKOUG Kal TIG
ouval\aydaTIKEG SlapopEG, MOU NapayovTal ano TiG KaTabEaelg Kal TIG XopnyNoeIg, Kadwg Kal
o€ \oINa anoTeAEOPATA XPNHATOOIKOVOUIKWY NPAEEWV.
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AoyioTikri avTioTaBuions

AoyIOTIKN avTIoTAduIoNG €ival o KaBopIGHOG EIBIKWY KAvOVWV anoTinong JE TOUG ornoioug
£MIDIWKETAI N EEOUDETEPWAN TWV ANOTEAEGUATWV NOU NPokKUNTOUV TOGO anod To
avTioTaduIfdpevo aTolxeio 600 Kal and To YEGo avTioTabpiong, eEoudsTépwaon n onoia dev
EMNITUYXAVETAI JE TOUG GUVNBEIC KAVOVEG anoTidnaong.

H Tekunpiwon Kai n anoTEAEOPATIKOTNTA TWV OXECEWV AVTIOTABUIONC anoTeAoUvV anapaitnTeg
NpoUnoBECEIG NPOKEIPNEVOU VA EPAPHUOCTEI AOYIOTIKN avTIOTABUIONG.

H diadikaacia Tekunpiwong AauBavel xwpa kata Tnv &vapen TnG OXECEWE avTIOTABUIONG, EVQ
0 £AEYXOG anoTeAEOUATIKOTNTAG DIEVEPYEITAI KATA TNV €vapén kal enavalapPaveral KaTa Tig
NUEPOMNVIEC OUVTAENG TWV OIKOVOUIK®Y KATAOTACEWY Tou Opilou.

a. Avrmord8uion suloync aéiac
Me Tnv AoyIOTIKN avTIoTaduiong TnG elAoyng a&iag evog XxpnHUaTooiKOVOUIKOU HETOU
EMITUyXaveTal n eEoudeTépwan TNG HETABOANG TN eUAoyng agiag Tou avTioTaBpIOPEVOU
oTolxeiou AOyw Tng enidpacng evog ) NEPICCOTEPWV KIVOUVWY Mou avTioTadpilovTal.

H peTaBoAn Tnc a&iac Tou péoou avTioTAduIoNG Kal n JeTaBoAn Tng a&iag Tou
avTioTaOuIfOPEVOU OTOoIXEIOU MOU OPEIAETal 0TOUC KIVOUVOUC nou avTioTaduidovTal,
avayvwpilovTal 0To anoTENEOUA XPrHOEWC,.

O 'Opihog, he Xpron eniTokiakwv napaywywv (IRSs), avTioTaduilel kivduvoug nou
apopolv daveIaKEG UNOXPEWTEIC, oJOAoya, dAvelia Kal NPoBeoUIaKES KATABEDEIC
oTabepol €niTokiou.

B. AvriordBuion xpnuaropowv
Me Tnv AOYIOTIKN avTIOTABUIONG TWV XPNHATOPOWY EVOC XPNHATOOIKOVOUIKOU HECOU
EMITUYXAVETAI N YETATPOMNN TWV XPNHATOPOWV and KUHAIVOUEVEG O OTABEPEC.
To anoTeAeOPATIKO PHEPOC TNG HETABOANG TNC EUAOYNG a&iac Tou YECOU avTIoTABUIONG
avayvwpileTal ansuBeiag otnv Kabapry O£on, evw TO KN anoTEAECUATIKO UEPOG
avayvwpileTal oTa anoteAéoparta. H AoyIoTIKr YeTaxeipion Tou avTioTaBpI{opevou
oTolxeiou dev peTaBalAeTal.

Agv GUVETPEEE NePINTWAON £PAPHOYNG AOYIOTIKNG avTIOTABUIONG XpNHATOPOMV.

Y. AvrioTd@uion kaBapri¢ ENEVOUCNG OE OIKOVOUIKI} Hovada EEWTEPIKOU
O 'OpIAOG KAvovTag Xprion cuvaAAayHaTIKOV Napaywywy r daveiguol, avTioTadpilel
ouval\aypaTikoUg KivoUvoug nou apopoUlv kadapry eNEvOUCn OE OIKOVOUIKEG HOVADEC
Tou eEwTEPIKOU.

H AoyioTikr avTioTadpiong kabapnc eNévouaonc O OIKOVOUIKN Jovada eEwTepikoU ival
napopola Pe Tn AOYIGTIKN avTIoTABUIoNG XPNHATOPOWY. ZUGCWPEUNEVA KEPDN/INKUIEC
nou avayvwpifovtal otnv Kabapry O€on PETAPEPOVTAl OTA ANOTEAETUATA PE TV
nwAnon Tng Hovadog.

1.8 Evowpara nayia oroixeia (1310XpnoigonoloUpeva)

TNV KaTnyopia autn nepiAayBavovTal Ta oikoneda, Ta KTAPIA TWV KEVTPIKWV UNNPECI®V KAl TWV
KataoTnuaTwv, ol danaveg npoobnkwv kal BEATIOOEWV 0 YICBwHEVA akivnTa, Kal o0 KIVNTOG
€€onAiopog, Ta onoia 1IBloxpnaoiyonololvTal anod TIC eTaipie Tou OYIAOU, €ITE yIa TIG ASITOUPYIKEG
£PYAOCIEC TOUG, €iTe yia S10IKNTIKOUG OKOMOUC.

Tooo Ta akivnTa, 660 Kal 0 KIVATOG €E0NAICHOC NapouaialovTal GTOo 10TOPIKO KOOTOC HEIWHEVO
KaTd TIC CUCGOWPEUHPEVEG ANOCRETEIC.

270 I0TOPIKO KOOTOG GUMNEPIAABAvovVTal kal ol dandveg nou npayuaronololvTal yia Tnv
anokTnon Twv nayiwv.

MeTayevéaTepeg danaveg enau&avouv Tnv a&ia Tou nayiou f avayvwpilovral wg EExwpioTo naylo,
Movo éTav sival noAu meavov va npokUWouv HEANOVTIKA OIKOVOUIKA OQEAN.

Aanaveg eNICKEUWY Kal GUVTNPROEWY eMBapUvouv Ta anoTeEAETPATA TNG XPNOEWC Nou
npaygaronolouvTar.

O1 anooBéoeig Twv KTNpinv kal Tou eEonAiopoU, dievepyolvTal OTO KOOTOG KTHOEWC Heiov TNV
unoAsIpuaTikn Toug a&ia, kar unohoyifovral cUP@Wva Pe Tn oTabepr pEBodo AauBavovtac unown
Tn JIAPKEIAQ TNG AVAPEVOUEVNG WPENIUNG (WG TOUG.
H weehiun Cwn ava katnyopia nayiwv £xel kaBoplabei wg €ENG:
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- Kmnpia 1d16kTNTa: 20 £wg 33 xpovia.
- MNpoobnkec kal BEATIOOEIC O pIoBwPEva akivnTa:  n dIdpKeIa TN MICBWOEWC,.
- EEonAiopdg kal YeTagopika peéoa ano 4 £€wg 20 xpovia.

01 €daIkEG ekTAoEIG Oev anooBévovTal. EEeTalovTal dpwg yia Tuxov anopeinon Tng a&iag Toug.

Ma Tn Buyatpikn Alpha Real Estate D.0.0. Beograd 1o dikaiwpa Xpnong yng en‘aopioTov
KaTayxwpeital ota oikdéneda kai dev unoloyilovral anooBECEIC.

O1 unoAeIppaTikeG agiec Twv nayiwv kai n weeAipn Jwn Toug avanpooappoloval, av ivai
anapaitnTo, KABe (popa NOU CUVTACCOVTAl OIKOVOMIKEC KATAoTACEIG. Ta ndyia Tou Opilou
e€eTdlovTal o €Tnola Baon yia evOeiEeIc anopginwong Kkal €Gv €XOUV UNOOTEI anopeinon
npooapuolovTal oTnv avakTnoiun agia Toug he 100noon eNBApUVON TWV ANOTEAEOUATWV.
Képdn kai {nuiec and diabgosig nayiwv avayvwpilovTal oTa anoTeEAECHATA XPrOEwC.

1.9 EnevdUosIg o€ akivnTa

>Tnv kartnyopia auTn o ‘OpIAOG £xel evTaEel KTRAPIA | TUAKATA KTNPIWV Kal TV avaloyia Toug eni
TOU 0IKONEDOU, Ta onoia eKPICBWVEI e AsIToupyIkn HioBwon.

01 enevdloeIg auTég, avayvwpilovTal apyika 0To KOOTOG KTHOEWS TOUG, MPOCAUENUEVO HE Td
£€oda nou axeTifovTal Pe TN ouvaiiayn yia Tnv anokTnor Touc.

MeTa TNV apxikn avayvopion anoTiJovTal 0To KOOTOG KTNOEWC, HEIOV TIC CUCOWPEUNEVEG
anooBECEIC Kal TIC TUXOV OUGOWPEUNEVEC {nMiEc and TNV anoyeiwan Tne a&iag Touc.

'E€0da ouvTNPNOEWY Kal ENICKEUWY TwV ENEVOUCEWY OE akivnTa, avayvwpilovral oTnv KataoTaon
anoTEAEOHATWV.

Ma Tov unohoyioud Twv anooBéccwv, n wWPENIPN {wh Toug £xel kaBoploBei ion We auTh Twv
1310XPNCIMONOIOUUEVWY AKIVATWV Kal XpnoiJonoleital n otabepr p€6odoc.

1.10 Ynepa&ia kai Aoind AuAa nayia oToiIxEia
- Ynepaéia
H unepagia avTinpoownelel Tn dlagopd PeTa&l Tou kaTtaBAnBEVTOC TIMAKATOG KAl TNG

avahoyiag €ni Tng elAoyng agiac Twv oTolxeinv EvepynTikoU kal YNOXPEMOEWY TWV
e€ayopalopevwy €TAIpI®V, KATA TNV NUepounvia eEayopdc Touc.

01 BeTIKEC UNEPagiec, Mou NPoKUNTOUV and €Eayopec eTaipiwv PeTa Tnv 1.1.2004,
KkaTtaxwpouvTal oTo Aoyapiacud Tou Ioohoyiopol «Ynepa&ia kai Aoind aula ndyia oToixeia»
av npokeiTal yia eEayopd raipiag nou kabioTraTtal BuyaTpikn, ) 6To Aoyapiacuod Tou
IooAoyiopoU «OUUHETOXEC OE GUYYEVEIG ETAIPIEC» AV NPOKEITAl yIa ENEVOUCT OE OUYYEVEIC
ETAIPIEG.

>T0 TENOC KABE XPrOEWC 0Ol avayvwpIoUEVEG BETIKEC unepaiec eEeTalovTal yia TUXOV
anopeiwon Tng a&iag Touc.

O1 apvnTikéG unepatieg avayvwpifovTal wg €60da oTNV KATACTAGN ANOTEAECHATWV.

- Noind dula ndyia oroiyeia
TNV KaTnyopia auTtr o 'OMINOG £xEl eVTAel:

a) Ta auAa oTolxeia (kaTaBeTikn BAcn, OXEON PE TOUG NEAATEC KAl ETAIPIKA TAUTOTNTA) Nou
NPOEKUWAv ano Tov €MNIKMEPIOPO TOU TIMAKATOG TNG €ayopaabeiong ogpPIkng Tpanedng
Jubanka A.D. Beograd (vuv Alpha Bank Srbija A.D.) cUp@wva pe Ta npoBAenopeva oTo
A.MNX.I. 3.
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B)

Ta aula autd oToixeia napakoAouBoUVTal 0TO KOOTOG KTHOEWC HEIOV TIG CUTCWPEUHEVEG
anooBeoeic Touc. O1 anooBéaeig unoAoyilovTal Pe Baon Tn didapkela TNS WPENHNG {wng
TouG. H w@éAun {wr) Toug kaBopioTnke w¢ €ENG:

- Ta Tnv kataBeTIkn Bdon kal Tn oX€on KE TOUG NEAATEG O€ 6 £TN

- Mla Tnv €TAIpIKN TAUTOTNTA O€E 2 €TN .

Ta npoypappaTa AoyiopikoU, Ta onoia napakoAouBoUvTal 0To KOOTOG KTHOEWE WEioV TIG
OUOOWPEUNEVEG anoaBéaclg Toug. O1 anooBéacig unohoyilovTal e Baon Tn didpKela TNG
avapevopevng w@eAINNG {wng Touc, TNV onoia o ‘'OINOG €xel kaBopioel o€ 3 €wg 4 £TN.
'E€0da nou agopoUv Tn cuVTAPNON TWV NPOYPARHATWY AOYIGHIKOU avayvwpilovtal oTo
Aoyaplacuo anoTeAEoPATWY TNG XPAOEWG NoU npaydaTonolouvTal.

Ta auha ndyla anoTIH®VTAl GTO ICTOPIKO KOOTOG HEIWUEVO KATA TIG CUCCWPEUHEVEC
anooBeoelc, pe €€aipeon auTtd nou £xouv aopiaTn didpkeia oPEAUNG {wNG, Ta onoia dev
anooBévovTal. ‘OAa Ta aula nayia e€stalovTal yia Tuxov anopeiwaon Tne a&iag Touc.

Ma Ta auia oToixeia o ‘'OpIAog dev unoAoyidel unoAeipaTikn agia.

1.11 MicOwosig

O 'OpiAog ouvanTel cudPACEIC eni nayiwv €iTe WG MICBWTNG EiTE WG EKPIOBWTNC.

‘'OTav ol Kivduvol Kal Ta oPEAN TWV Nayiwv nou ekPIoB®VoVTal, YETAPEPOVTAl OTOV PICBWTH,
TOTE Ol QVTIOTOIXEC OUMBATEIC XapakTnpilovTal w¢ XpnUaTodoTIKEC HIGOWUEIC.

'OAgG o1 unoAoineg CUPPAOEIC MICBWONG XapakTnpilovTal w¢ AEITOUPYIKEG HIOBWOEIC.

Avaloya HE Ta XapakTnpIoTIKA nou SIENOUV TIC OUUBACEIC HIoBwaNG 0 AoYIOTIKOG XEIPIOHOC TOUG,
£XEl WG EENG:
a) Orav or eTaipiec Tou OuiAoU Eival EKUIOBWTEG

XpNUATOdOTIKEC HIOBWOEIG

3TIC NEPINTWOEIC CUPBACEWV XPNHUATOJOTIKAG HioBwonc, oTIC onoieg eTaipia Tou OpiAou
AeIToupyei W¢ EKPITOWTNG, TO GUVOAIKO No0d TwV HICBWHATWY Nou NpoPAENsl n ouuBacn
MICBWOEWC KATAXWPEiTal oTnv Katnyopia davela kalr anaiTioeic KaTa NEAAT®V.

H diapopa, peTa&l Tng napoloacg atiag (kabapr enévduon) TwV HICOWPATWY Kal Tou
ouvoAikoU nogoU Twv PICBWHATWY, avayvwpileTal we KUn 0edOUAEUHPEVOC TOKOG Kal
gl@avileTal apaipeTika TWV ANAITHOEWVY.

O1 g1onpd&eic TwV MICOWHPATWY HEIMVOUV TNV GUVOAIKNR anaitnon and piobwpara, eve To
XPNHATOOIKOVOUIKO £€0000 avayvwpileTal Je Tn HEBODO TWV OEDOUAEUPEV@V.

O1 anaiThoelg and xpnUaTodoTIKEG HIoBwaoelc eEeTalovTal yia anopsinon TnG a&iag Toug,
oUpewva pe Tn diadikaacia nou 1oxUel yia Ta SAvela Kal TIC ANAITACEIC KATA NEAAT®V,
ONWG auTn NeplypdeeTal otn onpeiwon 1.13.

i. AEITOUPYIKEG HIOCBWOEIC:

2TIG NEPINTWOEIG AEITOUPYIKOV HIGOMOEWY, N €Taipia Tou OWiAou nou AsiToupyei wg
£KUITOWTNG, NapakohouBei To PHICBWHEVO NAYIO WG OTOIXEIO EvepynTikoU, SIEVEPYOVTAG
anooBeoelc pe Baon TNV w@ENIKN {wh Tou. To Nogd TV PICBWHATWY, NOU avTIoTOIXoUV
oTn Xpnon Tou pioBwpévou nayiou, avayvwpileTal wg £€00d0, TNV KATnyopia Aoina
£0004a, Ye TN YEB0DO Tou OEDOUAEUPEVOU.

B) Orav or eTaipiec Tou Ouidou eivar HoBwTEC

XpnUaTodoTIKEG HICBWOEIG:

2TIC NEPINTWOEIC OUPBACEWV XPNHATOJOTIKAG HioBwong, oTIC onoieg eTaipia Tou OpiAou
AeIToupyei w¢ HIoBWTNG, 0 HIGBWUEVOC €EONAIOHOC NepIAaPBAVETaAl TNV avaioyn
Karnyopia nayiwv, 6nwc kai Ta 1010kTNTa Nayld, EVe n OXETIKI UNOXPEWON NPOC TOV
EKMIOBWTN, nepIAAUBAvETAl OTIG AOINEG UNOXPEWTEIG,

Ta pioBwpéva, Pe xpnUaTodoTIKA HigBwan, Ndyla Kal n OXETIKN UNOXPEWOT),
avayvwpilovTal apxikd, atn JikpdTepn a&ia PeTa&l Tng eUAoyng a&iac Twv nayiwv kai Tng
napouoac a&iag Twv eAAXIOTWV UNOXPEWTIKWV MICOWUATWY Nou £XoUV CUPPWVNBEI va
kataBAnBolv oTov ekpicBwTr. H napoloa a&ia Twv PIoBwpaTwy unoAoyileTal Pe ENITOKIO
NpocEOPANCNG EKEIVO NOU avapEPETal 0T cUPPAcn HICBWoEwG, i 6nou auTtd dev
avagEpeTal Ye Baon To NITOKIo davelopou nou Ba sniBapuvoTav n eraipia Tou Opilou yia
avTioToIxn XpnHaTrodoTnar| TG yia Tov idlo akono.
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MeTa Tnv apxikn KaTaxwpnaon, Ta nayia anooBevovTal Ye Baon Tnv w@EAIUn {wn Toug,
£KTOC av n dIApKela TNG HICBWOEWG £ival HIKPOTEPN Kal To Ndylo dev avayéveTal va
nepiEABel aTnv kaToxn Tou OpiAou kata Tn AREn TnG ouPPBacnc, onoTe Kal ol AnooBECEIC
OlevepyouvTal pe Baon Tn didpkelia TnG Miobwangc.

Ta piobwparta nou kataBallovral oTov eKUIOOWTR, KATAVEUOVTAl OE PEiWON TNG
UnNoXpEWONG Kal ENIBAPUVON TWV ANOTEAEOUATWV WG £E0da €k TOKWVY, PE Baan Tnv
TOKOXPEOAUTIKN HEBODO.

ii. AeIToupyikeG HIOBWOEIG:

2TIC NEPINTWOEIC AEITOUPYIKQOV HIGOWOEWY, N €Taipia Tou OPiAoU Nou AsIToupyei wg
MIOCBWTNG, Oev KaTaxwpei To MICBwHEVO NAYIo w¢ oTolxeio EvepynTikoU, avayvwpilel Jg,
w¢ £€000, OTNV KaTnyopia yevika dioiknTika £€€0da, Ta Nooa TwV HICBWUATWY nou
avTioToixoUV aTn Xprion Tou HioBwuévou nayiou, Pe Tn HEB0DO TOU DEDOUAEUNEVOU.

1.12 ACQaAIOTIKEG 3pacTNPIOTNTEG

a) Ao@alioTikeEG npoPAcwels

O1 aoaMOTIKEG NPOBAEWEIC avTINPOOWNEUOUV EKTIMNCEIC YIA TIC MEANOVTIKEC EKPOEC Nou Ba
npokUWouv and Ta acpalioTrpia cUPBOAdIa Tou kAAdou {wNG Kal TwV KAGdWV YEVIKDV
aogpalioswv. Alakpivovtal Ta akdAouBa €idn:

B)

Y)

MaBnuaTikeg NpoBAEYEIG

O1 acpaNIoTIKEG NPOBAEWEIG YIa TIG anAEg aoPaAioelg (wng (n.X. anAeg, HIKTEG ao@alioelg,
ao@alioeig Npoogddwv) unoAoyilovTal wg n dlagopa TnG avaloyioTIKNG napouoag agiac
TWV UNOXPEWTEWY NoU €Xel avaldBel n €Taipia kai TwvV UNOXPEMOEWY TOU
oupBalhopévou.

O1 unoAoyiopoi d1eEayovTal cUPPWVA WE TNV EYKEKPIKEVN ano TNV appodia apxn TEXVIKN
Baon (nivakag BvnoiuoTNTAg, TEXVIKO EMITOKIO) KATA TNV €vapEn Tou cupBoAaiou.

TNV NePINTwon nou dianioTwveTal {nuia kaTd Tov €Aeyxo eNApKeIag oxnuatieral
enmnAgov nNpopAeyn.

ii. MpoBAEWeIC yia Pn dedOUAEUPEVA aoPAAIOTPa

’

AvTINnpoowneUouV TO WEPOC TWV KABAPWV EYYEYPAUMEVWV aOPANOTpwY Nou KaAUNTel kaT
avahoyia Tnv nepiodo and Tnv nUepounvia oUVTA&NG TwV OIKOVOUIK®MY KATAOTACEWV WEXPI
N A€ TN nNepIddoU yia Tnv onoia £xouv kataxwpndei Ta acpaAlioTpa oTa €060da TG
gTaipiac.

MpoBAEYEIG YIa EKKPEUEIG anolNHIWTEIC

A@opoUV UnNoxpeWaoelg yia {nuiec nou €xouv oulBel kal avayyeABei aAla dev €xouv
€E0QANBEl Péxp! TNV NUEPOUNVia oUVTAENG TwV OIKOVOMIKWV KATAOTACEWY. ZXnHaTiovTal
ME T HEBODO «(PAKENDO NPOC PAKEAO» KATOMIV UNOAOYIOHOU Tou KOOTOUG KABE {nuiag pe
Bacon Ta unapyovTa aToixeia (NpayuaToyvVwHooUVEG, IaTPIKEG EKOETEIG, OIKAOTIKEG
ano@daceig K.An.) kata Tnv nuepopnvia ouvTa&gng Tou IcoAoyiGHOU.

MpoBAEWeIg £xouv eniong oxnuaTioBel yia {nuieg nou £xouv cupBei cUPPWva We TN
OTATIOTIKN €Unelpia, aAa dev Exouv avayyeABei uExpl TV nuepopnvia olvTagng Twv
OIKOVOMIKWV kaTaoTacswv (IBNR) pe Baon 1o eKTIMWHEVO WETO KOOTOG {npiac.

iv. MpoBAEWeIg yia aopalioeig {whg 6nou ol aopaligPEVOl PEPOUV TOV ENEVOUTIKO KivOUVO

AvayvwpilovTal OTIC anaiTnoEIC Kal TIC UNOXPEMOEIG WG N TpExouoda aia Twv
ouvOEedEPEVWY €NEVOUTEWY.

Avayvapion eoodwv
Ta €00da and acpalioTpa Tou kAGdou {wnc Kabwe Kal Twv KAGdWV YEVIKOV aoPalioswv
avayvwpifovTal KaTta Tnv nUepounvia nou kabioTavralr anarrnTa.

Avraopdlion
Ma Ta avtacalNioTpa kabwg Kai TIG NPOBAEYEIG Nou avahoyoUv GTOUG avTaoPaMlIoTEG
akoAouBouvTal 6aa npoBAEnovTal anod TIC AvTIOTOIXEG AVTATPAANICTIKEG GUMBATEIG.
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0) diaywpiouog rnpoiovrwyv
SUp@wva pe To AMXM 4 Ta cupBoAala, Ta onoia dev nepIAaBavouv TNV KAAuwn onUavTikou
ac@alioTikoU KIvdUvou, XapakTnpilovral €ite wg eNevOUTIKA EITE W OUKBOAAIA NAPOXNG
UNNPECIOV, ONOTE N AOYIOTIKI TOUG YETAXEIpIoN KaAUNTETAl anod Ta AAM 32 & 39 yia Ta
XpnHaToolkovouikd péaa kal To AAM 18 yia Ta €goda.
'ETol, Siaxwpiodnkav anod TIC acPalIOTIKEG EpyaATieC:

i. Ta atopikd oupPoAaia unit-linked pe pndevikd ao@alilopevo kepaialo
ii. Ta opadika ouvta&lodoTika cupBoAala diaxeipiong unit-linked

iii. ol cUPBACEIC NAPOXNC UNNPECIWY Nou apopolv anAn diapecoAdpnon (ny, odikn Bordeia
Kal ¢povTida aTuxnHaTog).

£) Eleyyoc¢ endpkeiac npoPAewewv
To ANXM 4 anaitei Tn dievépyeia EAEyXOU Yid TO AV Ol AVAYVWPIOHEVEG ATPANOTIKEG
npoBAEWeIc, peiov Ta pn 0edouAeupéva £€oda npdOKTNONG, €ival ENAPKEIC yia TNV KAAUWN
TWV UNOXPEWCEWV MOU ANoppeEOUY anod Ta acpaAioTrpia cuppoAaia.

TNV NepinTwon O6nou SIANIOTMVETAl UOTEPNCTN TWV NPORAEYEWV aUTWY, oxnuaTileral
100Moan NPOBAEYn g BAPOC TWV ANOTEAEGUATWV XPHOEWC.

H pebodoloyia nou epapudadnke yia Ta npoidvta Tou kAadou {wnc Baciobnke oTIC
TPEXOUOEC EKTIMNOEIG TV JEAAOVTIKQV XpnUATopowV and Ta acpaAlioTrnpia cuuBoAaia
oupdnepIAaPBavouévmV Kal Twv NPoBAEnoPevwy eE00wv laxeipiong nou ouvdéovTal e auTd.
O1 ekTIMAOEIC oTNpixBnkav og unoBEaeIC Nou avTavakAoUV TIC TPEXOUTEG OUVONKEG Kal
apopolv NapapeTpous 6nwc, n BvnoiydTNTA, N AKUPWOIPOTNTA, TO NOCOOTO WETABOANG Kal N
KATavoun Twv dIaxeIpIoTIKwV E00wV, 0 PUBUOG HETABOANG TOU KOGTOUG TWV VOOOKOMEIOK®OV
KaAUyewv, kaBwg €niong kai To EMNITOKIO NPOEEOPANCNG. ZTOV UMOAOYIOHO TWV HEAAOVTIK®DV
poWV £xouv gniong An@Bei undwn ol eyyunuéveg anodOOEIC NOU NEPIEXOVTAl O OPICHEVA
oupBoOAaia.

Ma Tnv ekTignon TNG eNAPKEIAc TwV anoBedaTwV TwV EKKPEPWV {NHIOV EPAPUOCONKE N
HEBOdOC TwV TpIywvwv (chain ladder/ link ratio), n onoia BacileTal oTnv undBeon OTI oI
OX£0€IC avahoyiag nou ioxuoav kaTtd To npdo@aTo napeAdov, HETAEU TV NOCWV TwWV
OWPEUTIKWV {NUIOV(EKKPEPWY Kal NANpwOeiomv), Ba enavain@Bouv kal oto YéAhov. Tia Tn
DIEVEPYEIA TOU OXETIKOU EAEYXOU Xpnoldonoindnkav aToixeia TnNG TEAEUTAIAG NEVTAETIAC.

1.13 Anopcinon daveinv

Ma Tov unoAoyiopd TnG anopsinong Twv daveiwy, ol eTalpieg Tou Opilou dievepyouv o€ KABE
NUEPOMNVIA CUVTAEEWC OIKOVOUIKWV KATAOTACEWY, EAeyX0 anopeiwong (impairment test),
oUpQWVA HE TIC YEVIKEG apXEC kal Tn peBodoloyia nou neplypagovTal ato AAM 39 kai oTIg
OXETIKEG E AUTO 0dnYieC EPApPHOYNC.

EidikoTepa, n 0An diadikacia nepiAapBavel Ta akdhouba Briyara:

a. KaBopiouoc¢ Twv ouuPavrwy rnou anoTeAouv 1o Evauopad yia T OIEVEPYEId EAEyYOU
anoueiwonc (trigger events)

Ta daveia ) ol anaitroeig, OTIC OMOIEG UNAPXOUV KABUGTEPNMEVEG OPEINEG NEAATAV aAnod
Ke@AaAalo f kar Tokoug navw and 90 nuépeg, anoteholV yia Tov ‘OINO, TO JEYAAUTEPO OE
OYKO WEPOC TOU XapTOPUAAKIOU, GTO OMOIo ENIKEVTPWVETAI KUPIWG 0 EAEYXOG ANOUEIWaNG.

"EAeyX0G anopeiwaong pnopei va yivel eniong kal yia kKaBuoTepnoeig HIKpOTEPEG anod 90 nUEPEG,
1 akopa kai 6Tav 8ev unapxouv kaBdAou kaBUOTEPNTEIG OTAV:

i. &xouv apxioel og Bapog Twv daveloAnnTav, d1adikagieg avaykaoTIKNAG EKTEAEONC HE
€NIONeVdOUCEG TPITEC Npog Tov ‘OpIAo Tpdneleg ) AANOUG NICTWTEG 1

ii. €xouv nepiENBel o€ yvwaon Twv £Taipiwv Tou OpiAou, NAnpo@opisg yia emdeivwan TG
XPNHATOOIKOVOUIKNG B£0NC TV NioToUXwWV (NTWON NWANCEWV ) NEPIBWPIOU HIKTOU
KEpOOUG, Heiwaon KepdWV K.AM.) N aAAa yeyovoTa (kRpu&n o€ NTwXEUON, TuXaia yeyovoTa
onw¢ nANuPUpPa, nupkayld K.Amn. oTIG EYyKaTaoTACEIG TNG ENIXEipNONG), Nou cuveRnoav
META TNV NUEpopNnvia TNG apxIkng avayvwpionc Kal Ta onoia ekTiuaTtal 0TI 6a £xouv
£ninTwaon oTnv odaAn eEunnpéTnan Twv daveinv.
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TENOG, ENeyXOC anopeiwang dIEVEPYEITAI O XPNUATODOTNOEIG NMOU £XOUV YiVEl € KAADOUC TNG
0IKOVOUIAG 1} CUYKEKPIPEVEC YEWYPAPIKEG NEPIOXEC, NMOU EXOUV apXioel va u@avifouv
npoBAnuarta, Ta onoia avepunoav WETA TNV NUEPOMNVIa TNG apXIKng avayvwpiong Twv
oaveiwv.

B. KaBispwon kpitnpiwv yia Tov EAEyxo oc artouikri fAon 1 o€ inedo xapToPuAakiou

To Uwoc Tou aveE6pANTOU unohoinou kabe daveiou 1 anaiTnong, anoTeAel yia OAEG TIC
€Talpiec Tou Opilou, To Baaiko KPITAPIO JlAXWPICHOU yia To €4V 0 EAEYXOG TNG AMOMEIWONG
Ba yivel og aTopikn Baon, r o€ €ninedo XapToPUAAKIouU.

Ma Tov akpiBr kabopioud Tou noool o€ kabe sTaipia Tou OpiAou ANeBnkav unown
napdyovTec Onwg n oUvOeaN TOU XapTOPUAAKIOU, O GUYKEKPIUEVEG GUVONKEG O KABE ayopd,
ONwG eniong Kai n kTnBegioa pEXPI OrUEPA eUneIpia, 600V apopd Tov EAEYXO Kal TNV €V YEVEI
dlaxeipion Tou XapTo@uAAakiou.

EiIdIkdTEpa yia TN pNTpIkA Tou Opidou ALPHA BANK, To onpeio diaxwpliopoU anoTeAei To Nogo
Twv € 1 eKkar.

y. KaBopiopog¢ Twv XapToQuAAKIiwV LIE KOIVA XapaKTNPIOTIKG KIVOUVOU

2TIC NEPINTWOEIC Nou e Baan Ta unoAoina Twv daveiwy, o EAeyXog Npénel va yivel og eninedo
XapToQUAaKinv Nou gugavifouv Koiva XapakTnpioTika, ooV apopd Tnv ekdNAwWan Tou
noTWTIKOU KIvOUVOU, Ol OPAdEG XapToQUAAKIWV ENIAEyovTal E KPITAPIA:

i. Tov kAG0O OTOV OMoiov avrnKouv ol dAveloANNTPIEG ETAIPIEC (KATAOKEUATTIKEC, TEXVIKEG,
TOUPIOTIKEG K.AM.), av NpOKEITAl yia ENIXEIpNUATIKG davela

. TNV Katnyopia Tou daveiou (KAaTavaAwTika, dAVEIQ PE NIOTWTIKEG KAPTEG, OTEYACTIKA
K.AM.), av NpokKeITal yia daveia o< 101wt

O1 eTaipiec Tou OpiAou TNpoUV E0WTEPIKA OTOIXEIQ JE NEPIOCOTEPN AvaAAUON Kal EpOCOV ano
Ta 10TOPIKA dedopéva TeKUNPIWOEI N avaykn, npoBaivouv os NepAITEPW avaiuaon 1 oe
oUPNTUEN XapToQUAAKiwV.

0. MegBodoAoyia rnpooeyyions Twv LEAOVTIKWV TAUEIGKWV POWV TE ArOUEIOULEVA JAVEIQ

O eTaipiec Tou Opilou €xouv dnuioupynael Ioxupn BAon PE 1I0TOPIKA OEDOUEVA MEVTE ETWV,
nou nepIAapBavel Ta nood nou TeAika anopeiwveTal n agia Twv daveinv (Loss given default —
LGD), HETA TNV OAOKANPpwWaN TV dIadIkaci®V avaykaoTIKNAG EKTEAEONG 1 AWV HETPWV nou
AauBavouv, ata nhaioia Tng Npoondlelag yia Tnv IKAvonoinon Twv andiTioswy Toug anod
ddveia kar apou AngBoUlv unoywn ol Naong PUOEWE EVOXIKES KAl EMNPAYHATEG €EA0PAAITEIG
eni Twv daveiwv.

Me Baon Ta dedopéva auTd, unohoyileTal To UWOG TNG ANoMEinang TG00 O€ ATOMIKO MiNedo,
000 Kkal o€ eninedo xapTo®uAakiou, apol dobei o kabBe pon n didoTacn Tou Xpdvou.

H avaywyn Tov TAPEIGKWV powV O Napolaes a&ieg yiveTal e To apyIkd EMITOKIO TNG
npaypaTikng anodoong.

& ExkTOKIOLOC anoyeiwpevwy daveiwv

'O\a Ta anopeiwpéva davela ekTokifovTal Pe To apXIkd €NITOKIO TNG NPAYHATIKAC anodoong
(effective interest rate) unoAoyiZOUEVO OTO KEQPAAAIO MOU £XEI AMNOWEIVEI HETA TNV ANOUEIWOT.

OT. XEIPIOLOG TWV 1100wV ArOUEIWONG

Apxn Tou Opihou €ival va npoBaivel g€ 0pIOTIKEG dlaypaAPEC UE TA NPOG ANOUEIWON Nooa Twv
daveiwv. EEaipeon yiveTal og NePIOpICUEVO apIBPO NeEPINT®OEwWY daveiwv, Pe Heyala ouvniwg
unoAoina, 6nou dnuioupyolvTal uno-avTiBeTol Aoyapiaopoi npoBAeywng (allowance accounts).

. AVakTiioeig / E10MPdEEIC MOOWV O€ anoueiwlevTa davela

Av UETA TNV nUEpoNNvia TNG avayvwpiong TnS (nuiac and anopcinon AaBouv xwpa yeyovoTa,
nou odnyouv o€ Peiwon Twv NON avayvwpligBEvTwv Noowv anopeinong f elonpaxdouv nood
ano diaypagévTta daveia, Ta Nood auTa avayvwpilovTal oTa anoTeAéoPaTa Xpriocwc.
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1.14 AvapaAAopevn popoloyia

AvaBaA\OpEVOG POPOG ival 0 PpOpoc nou Ba nAnpwei i Ba avaktnBei oTo PHEAOV Kal oXeTileTal
ME AOVYIOTIKEC MPAEEIC Nou £yivav kKaTda Tn dIApKela TNG KAEIOPEVNG XPNOEWS aAd BewpolvTal
(popoAoynTea £€00da N ekNeoTea ££00a HEAOVTIKQOV XPAOEWVY. YNohoyileTal OTIG NPOCWPIVEG
O1aPOopEG METAEU TNG POPOAOYIKNG BACNC TWV ANAITACEWY KAl UNOXPEWOEWY Kal TNG avTioTOIXNG
AOYIOTIKNG TOuG a&iac.

O1 avaBaA\OpEVEG (POPOAOYIKEG anaITrOEIG KAl UNOXPEWOEIG UnoAoyilovTal e Toug popoAoyikoUg
OUVTEAECTEC NOU avapEVOVTal Va €(pApPocToUV aTnNV NePiodo KaTda Tnv onoia 6a TakTonoindei n
anaitTnon f N unoxp£wan, AauBavovTac unown Toug (popoAoyIKoUC OUVTEAEOTEG (kal VOUOUG)
nou £xouv BeoNIOTEI PHEXPI TNV NUEPOUNVIA TOU IGOAOYIOHOU.

AvaBaA\OpEVEG (POPOAOYIKEC analTroelg avayvwpilovTal ovo oTav nibavoloyouvTal HEAAOVTIKA
popoAoynTea képdn, and Ta onoia NapexeTal n duvaToTnTd VA EKNETOUV Ol AVTIOTOIXEC
NPoCwWPIVEG SIAPOPEC.

O Tpexwv Kkal avaBalAopevog popoc kaTaxwpeital oTnv Katdotaon AnoteAeopdTtwy, N ansubeiag
oTnv KaBapn ©gon av agopd oTolxeia nou €xouv avayvwpioBei ancubeiag oTnv Kabapn Ogon.

1.15 ZToixeia EvepynTikoU Kal UNOXPEWOEIG AECa OUVIEDEPEVEG PHE OTOIXEIa EVEpYNTIKOU
KATEXOHEVA NPOG NOANCN

Meplouaiakd aTolxeia ) opada auTwy, padi e TUXOV OUVOEDEUEVEC UNOXPEWTEIG, YIA TA Onoia EXEl
AneBei anogaon va nwAnBolv, kataxwpoUvTal w¢ OTOIXKEIA KATEXOHEVA MPOC NWANG.

MpokeiTal yia evownuaTa nayla oToixeia nou o ‘OPINOG €XEl ANOKTHOEI KUPIWG HECW NAEIGTNPIACHY,
gTolxeia nou agopolyv Tnv Eevodoxelakr| povada Hilton Podou Tng Iovikng Zevodoxeiakai Enixelipnoeig
A.E., yia Tnv onoia £xel Eekivrioel SiEpeuvNTIKN d1adIKaoia aVEUPECEWG EVOIAPEPONEVHV ayOpaaTWV
Kal gTolxeia nou agopolv Tnv Alpha AogpaAioTiki A.E., yia Tnv onoia o ‘OHIAOG Exel Unoypayel
OUHQWVia NWANCEWS TNC.

Mpiv anoé Tnv KaTaTtagr ToUuG WG OTOIKEIQ KATEXOPEVA NPOC NWANGN, TA GTOIXEIA TNG KATNYopPIag
QuTAG anoTIJWVTal e BACN Toug Kavovec nou eniBailovTal and Ta enigepouc AoyioTika MpoTuna
nou Ta agopouv.

Ta kaTexopevVa NPOG NWANGCN OToIXEIa, apxikd, avayvwpilovtal oTn XaunAoTepn TIMR WETAEU TNG
AOYIOTIKNAG Kal TNG eUAoyNG a&iac apalpoupévng TnG napouoag agiag Tuxov €E0dwv nou Ba
NPOKUYWOUV ano Tnv NwAnon.

Onoladnnote {nuia npokUWel and Tn oUyKpIoN, KaTaxwpeital dueca ota anoteAéopara. H napanavw
{nuia anopeiwong, n onoia dUvartal va avacTpagei oTo HEANOV, KATAVEUETAI OTA ENIKMEPOUG OTOIXEIa
EvepynTikoU, av n NpoBean nwAnong apopd ouddada oToixeinv, Pe eEaipean opIoUEVWV OTOIXEIWV
auTAC TNG opadac, onwe opilel To NpoTuno. Katd Tn diadikasia KaTavoung Twv {NUIMV anopeinong,
npwTa eEakeipeTal Tuxov unepatia (Goodwill), mou avTioToixei oTnv opdada kai TUXoV unoAoino, nou
AnOMEVEI, KATAVEPETAI AVAAOYIKA 0Ta unoAoina oTolxeia.

Ma Ta oToixeia EvepynTikoU nou evracgovTal oTnv katnyopia autr dev dlevepyouvTal
anooBeoeic. EEeTalovral OpwG, yia TuXOV anopsiwan, kabe (popa Nou oUVTACOOVTAl OIKOVOMIKEG
KATAOTAOCEIC.

KEpdn kai {nuiec ano dIaBECEIC OTOIXEIWV AUTNAC TNG KATNyopiac avayvwpilovTal 0Ta anoTeAéoUaTa.

1.16 XpPNHATOOIKOVOMIKEG UNOXPEWNTEIG

O 'OpIAoG yia okonouUg anoTignong diakpivel TIG XPNUATOOIKOVOUIKEG UNOXPEWOEIC OTIG aKOAOUBEG
KaTnyopiec:
a) XpnuarooiKOVOUIKEG UIMOXPEWOEIS ITOU arioTI@VTal OTnV EUAoYn a&ia Eow anoTeAsoudTwv

i. ZTnv kaTnyopia auTr) evTACOOVTAl XPNUATOOIKOVOMIKA CTOIXEIA TA Onoia KaTéxovTai yia
£UnopIkoUc okonoug av:

¢ Ynapxel npoBean yia TV NwAnon i Tnv enavayopd Toug o BpayxU XPoviko diacTnua,
npokelpévou va agionoinBolv Bpaxuxpovieg SIAKUKAVOEIC TNG ayopdc, i

¢ Eival napdywya npoiovra nou dev anoteholv PEoa avTioTAbUIoNG
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1.17

ii. ZTnv kaTnyopia auTn evtdooovTal €niong XPnHAaTOOIKOVOUIKEG UNOXPEWOEIG TIC OMOIEC O
'OMINOG eMIAEYEL, KATA TV ApXIKN avayvapian, va anoTihnosl otnv ebhoyn aia pEow Twv
anoTeAEoUAT®V, CUKQWVA E Ta KPITPIA Nou avagpepovTal aTn onyeioon 1.6 (oneio vyii).

O 'OMINOG €xel EVTAEEI OTNV KATNYOPIa TWV XPNUATOOIKOVOUIKWY UMOXPEWOEWY NOU KATEXOVTAI YIa
gunopikoUg okonoUc, Ta napdywya npoiovTa nou 0ev XpnoidonoloUvTal yid avTioTabuion aAAwv
HEOWV.

Ta napdywya auTd, dnwg Kal ol UNoXPEWOEIG and napdywya npoidvra Ta onoia anoteholv PETa
avTioTaepiong, epgavilovral oTiC YNOXPEWOEIC wé Mapaywya XpnUaToOIKOVOUIKA HETA Kal O KAVOVEG
anoTiunonc Toug akoAouBouv 0aa avapepovTal aTn onueiwon 1.7.

O 'OpIhog dev £xel EMAEEEI, KATA TNV APXIKN avayvwpion, va anoTIUAoEl XPNHATOOIKOVOUIKEG
UNOXPEWOEIC OTNV €UAoYN a&ia HEOW TWV ANOTEAECHATWV.

B) XpnuarooiKoVOoLIKES UIOXPEWOEIS 10U GrIOTILIWVTAl OTO GVarooBeoTo KOOTOG
O1 UNOXPEWOEIG AUTEC EKTOKICOVTAl PE TN WEBODO TOU MPaypaTikoU ENITOKIOU.

3TNV KATnyopia auTr avrKouv Ol UNOXPEWMOEIG NPOG NIOTWTIKA 1dpUHATa Kal NEAATEC, oI OHoAoyieg
€kOOOEWC HAg Kal ol AoINEG dAVEIaKEG UMOXPEWOEIG.

2TNV NEPINTWON NOU XPNHATOOIKOVOUIKEG UMOXPEWTEIC TNG €V AOYW KATNYOPIAG UNEICEPXOVTAl O
OX€ON avTIoTabuioEws, e@appolovTal EMNAEOV, Ol APXEC NOU avapepPovTal oTn onueiwon 1.7.

MpoypaupaTa NapoX®wv oTO NPOCWNIKO

>Tov ‘OdINo AciToupyoUv npoypdupaTa kabopiopEV@Y Napoxwv kabwe kal npoypdupara
KaBOoPIOUEVWV CUVEIGPOP®V. 2T NPOYPAUNATA KABOPIGUEVWY NAPOXWV N NAPOXN ANOTEAEI
ouvapTnon TWV €TV UNNPEeciac kal Tou PiIgBoU kal unapyel eyyunon KAAUWnc TG and Tnv
Tpaneda.

>Ta NpoypaupaTa KaBopIoHEVWY CUVEITPOP®Y 0 'OMIAOG KaTaBAMAel £va kaBopIoUEVO, KATa
nepiNT®WaOn, Nogo £1I0Qopacg oc évav aveEaptnTo goped. O 'OUINOG Dev €XEI NEPAITEPW
UMNOXPEWON, VOMIKN N TEKKAPTH, va KaTaBAAAEl eMINAEOV €I0QOPEC, OE NEPINTWAN MOU O POPEAG
auTog Oev €XEl TA ANAPAITNTA NEPIOUCIAKA OTOIXEIA yIa TNV KAAUWN TWV NAPOXWV, Nou
oXeTifovTal YE TNV UNNPECia Tou NPoCowWNIKOU OTO TPEXOV I 0 NApeABOVTa £TN.

H unoxpéwan nou avayvwpileTal oTIG EVOMOINUEVES OIKOVOMIKEG KATACGTACEIC yIa TA
npoypappaTa kabopiopévwy napoxwy, €ival n napoloa aia Twv SeOOUAEUPEVMV NAPOXWV HEIOV
Tnv e0Aoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWV TWV NPoypaupdaTwy, AauBdavovrac unoyn
NPOOApHOYEG Yia TUXOV avaloyioTika anoTeAéopaTa (kEpdn/Inuiec) kal KOGTOC YIa UNNPETIEG
Nape\BOVTwWY ETQV.

To Uyog TG unoxpéwang nNpoadiopileTal £TNCiwG BAcel avaloyioTIKAG HEAETNG NOU EKMOVEITal
and aveEApTnTn avaloyioTIKNA €TAIpia, XpNoIKMoONoIOVTAc TN HEB0DO TNG NPOBAENOUEVNG Hovadag
unoxpéwong (projected unit credit method).

H napoloa a&ia Tng npoadiopileTal NpoeEoPAOVTAG TIC EKTIHMHUEVEG HEAAOVTIKEC XPNHATOPOEC HE
TO €MITOKIO Nou IoXUE! yia ETAIPIKO OPOAOYO UWNANG MIOTWTIKAG diaBabuiong, nou €xel ekdobei o
VOUIONA KOIVO € auTO OTO onoio kataBAAAeTal n kaBopiopévn napoxn Kal €xel evanopévouad
OIapKela nou evappovileTal Pe Tn dIAPKEIQ TNG OXETIKAC UNOXPEWONG.

Ta cuoowpeupEva avaloyloTika KEpON/InMiec, Nou NPOKUNTOUV, anod TNV anokAion HeTa&y
EKTIMACEWV Kal EYNeIpiac Kabwg Kal TN HETABOAN TwV XPNOIHONOIOUUEVWV avAAOYIOTIKDV
unoBégswy, KaTa To PEPOG nou unepPaivouv 1o 10% Tou PeyaAUTeEpPOU PETAEU TwV
OE0OUNEUPEVWV UNOXPEWTEWY Kal TNG EUAOYNG a&iac Twv NEPIOUTIAKWY GTOIXEIWV TOU
npoypdpuparToc, anooBévovTtal o€ Nepiodo ion Ke TN PHECN Evanopévouoa epyaciun {wr Tou
npoownikou.

To kO6OTOG anod Tnv unnpeoia NapeA8OVTwV €TV avayvwpileTal AUeoa oTa anoTeAéopara
XPrOEwWC, EKTOC av ol HETABOAEG oTn Bacn unoloyiopoU TnG napoxng eEapTwvTal and Tnv
napapovn Twv epyalohevwv GTNV UNNPECIa yia Pia kaBopigpgvn Xpovikn nepiodo. XTn delTepn
NepINTWAON TO KOOTOG UNNPECIac NapeABOVTWY ETWV ANOCREVETAI PE TN YPAMMIKN PEBODO OTN
dldpKela TNE NePIOSOU AUTNG.
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1.18

1.19

1.20

Ma Ta npoypaupaTa kabopIoPEVWV UVEITPOPWY 0 ‘OPINOGC KaTaBAAAEl EIGPOPEG, TE POPEIC
ao@aliong dnuoaiou N 1I81IMTIKOU Sikaiou KaBwE Kal oe aoPAMICTIKEG £TAIPIEC Kal £13IKOUC
AoyapiaopoUc, o€ UNOXPEWTIKNA N NPOAIPETIKN Bdon. H unoxpéwan e€avTAcital oTnv KaTaBoAn
OUYKEKPIYEVNG £10opdc KaTa nepinTwaon. O1 el0Qopeg avayvwpilovTal aTIG danavec Nnpocwnikou
£pappolovtac TNV apxn Twv deSOUAEUPEVWVY. TuXOV NPONANPWUEVEG EI0(POPEG avayvwpilovTal
¢ anaitnon epdoov ouvodeUovTal EITE PE ENIOTPOPN HETPNTWV EITE PE HEIWMON HEANOVTIK®DV
EICPOPWV.

XopRynon SIKAIWPATOV NPoaIpECEWG, eNi HETOX®V TG Tpanédng, 0To NPOCWNIKO TOU
OpiAou

O 'OpiAog eniBpaBelel avwTEPA OTEAEXN TOU, HE KPITAPIO TNV anodoTIKOTNTA TOUC, WE TNV
Xopnynon SIKaiwPAaTwV NPoaipecews eni peToxwv TnG Tpanélng. H eEGoknon Toug yiveral YeTa
ano Tnv NapEAeuon TPIETIAg and Tnv nUepounvia Xopnynoewes Toug,.

H guhoyn a€ia Touc, nou npoadiopileTal kKaTa Tnv nuepounvia d1G6eong, avayvwpileTal wg
apoiBn (€€0d0) npoownikoU We avTioTolxn augnon anoBspaTikou Tng kabapng B€ong, kata Tnv
nepiodo PETAEU B31ABeoNG kal €EA0KNONG TwV &V AOyw SIKAI®PATWV. To Nood nou kaTaBaAAeTal
ano Toug KaTOXouG TwV dIKAIWHATWY KATa Tnv €€A0KNAT TOUG AUEAvEl TO PHETOXIKO KEQAAQIO Kal
TO OXNMATIOBEV anoBeuaTiko anod Ta eEaoknBEvTa dIKAIMUATA PHETAPEPETAl OTOV Aoyaplaopo
«Alapopd ano £kd00n PETOXWV UNEP TO APTIO».

MpoBAsyeig

MpoBAéwelc avayvwpilovtal 6Tav undpxel Napoloa VOUIKN 1 TEKUAIPOUEVN UNOXPEWGT), MOU E£XEI
npokAnBei ano yeyovoTa nou £xouv rdn cupBei kai eival BERaio 6T n TakTonoinaor Tng Ba
OnUIoUPYNOEl Wia £kpory, To UWOC TNG onoiac Unopei va ekTiundei afioniora.

H avayvwpion Twv npoBAEWewv yiveral oTnv napouca a&ia Twv KeE@aAainv Nou avapéveral va
anaiTnBoUlv yia va TAaKTOMOINGOUV TV GUYKEKPIPEVN UMOXPEWON.

O unoloyiopdg TnG napoloag a&iag oTnpileTal oe NpocEoPANTIKA ENITOKIA NMOU AvTavakAoUV TIG
ONMEPIVEG EKTIUNOEIC YIa TNV XPOVIKNA a&ia Tou xpruarToc.

O1 oxnuaTioBeioeg NON NpoPBAEWEIG pEI®VOVTAl JE TA NO0d nNou kaTaBaiovTal yia Tov
31aKavovIoUO TWV GUYKEKPILEVWY UMOXPEWOTEWV.

To Nocd TNG OXNHATIOHEVNG NPOPAEWEWG ENAVEKTINATAI O KABE nueponvia ouVTAEEwG Twv
OIKOVOUIK®V KATAOTACEWV.

MpoBAEYEIC yia HEANOVTIKEG AEITOUPYIKEG {npieg dev avayvwpiovTal.

MeAAOVTIKA yEYOVOTA Ta onoia YNopei va ennpeacouv To nodd nou Ba anaitndei yia Tnv
TAKTOMNOINGN TNC UNOXPEWOEWG YIa TNV onoia £xel oxnuaTioBei npdBAewn, AayBavovTtal unoyn
MOVO OTav UnNdApxXouV ENAPKEIC AVTIKEIPEVIKEG evOEIiEelc 0TI Ba emoupBoulv.

AnolnuI®aoEIg Nou TuXoV AaupdavovTal anod TpiToug kal apopolv PEPOG ) OAo To NOaod TNG
EKTIMWMEVNG EKPONG, avayvwpifovTal oav oTolxeio Tou EvepynTikoU, povo oTav eival BERaia n
gionpagr Touc. ZTnVv KATAOTAON ANOTEAECUATWY, TO €€000 Nou apopda Tnv NPOBAewn
gU@avileTal CUPYPNQIOUEVO HE TO NOGO NoU avayvwpileTal yia anolnuinon.

SUHPWVIEG NMANONG KAl enavayopacg

O 'OpiNoc npoBaivel o€ ayopEC XpeoypdPwVv BATEI CUNPWVIOV ENAvanmwAnong Twv Ot
OUYKEKPIYEVN NUEPOUNVIa 0To PEAAOV Kal OE OUYKEKPIPEVN TIUN. Ta xpedypapa nou ayopdalovral
HE okoMo va enavanwAnBolv aTo péNNov dev avayvwpilovtal oav enevOUOoEIC.

Ta nood nou NANPWVOVTAl KATAXWPOUVTAl WG dAVEIQ Kal anaiTnoelg o€ Tpaneleg r neAdTeG
avahoya. H diagopa PeTa&l Tng TIMAG ayopdc Kal TnG TIUAG enavanwAnong avayvwpileral wg
TOKOG HE TN WEBODO TWV DESOUAEUPEVWV.

Ta xpedypapa nou nwAouvTal BACEI CUUPWVIWV Enavayopac dev diaypagovTtal ano Tov
gvonoinuévo 1IooAoyiono. Epgavifovral oav enevdUOEIC Kal anoTIH®VTAl CUPNPWVA HE TIG APXEC
anoTiunong TnG KaTnyopiag oTnv onoia £xouv evrayOei.

O1 eionpd&eic anod TNV nwANon Twv XPEoypdPwV auTwV ePpavifovral oav unoxpPeWaEIC NPoG
neAaTeg N Tpanelec avaloya. H diagopd peTa&l Tng a&iac nwAnong kai Tng TIUNG enavayopdg
gU@avileTal wg TOKOG Pe TN HEBODO TV JESOUAEUPEVWV.

25



Xpedypaga Ta onoia o ‘Opihog daveileTal, dev avayvwpilovTal gToV EVONOINKEVO IC0AOYIOUO,
EKTOC Kal av auTda nwAnBolv o€ TpiTOUC, ondTE To KEPSOG anod TNV NWANGT Toug avayvwpileTal
0Ta anoTeAEOUATA XPNHATOOIKOVOUIK®Y NPAEEWV Kal n unoxXpéwan napadoanc Toug
avayvwpileTal otnv elAoyn aia.

1.21 KaBapn O¢on

Eé0da auénoewc LETOXIKOU KEpalaiou
Apeoa £€£0da yia Tnv €kdoan HETOXWV, eJgavifovral HETA TNV APaipean Tou OXETIKOU GOPOU
£1000UATOC, OE UEIWON TOU NPOoidVTOG TNE £€kdoanc.

A1apopd ano £xkO001n ETOXWV UMEP TO GPTIO

2TIC NEPINTWOEIC EAY0PAg eNIXEIPNOEWV anod Taipieg Tou OpiAou, Pe €kDOON HETOXWV, Ol OMOIEG
didovTal w¢ avtaliaypa, n diagopd, PHETAEU TNG OVOUACTIKNG a&iag Twv HETOXWV Mou ekdidovTal
Kal TNG XPNHATIOTNPIAKNAG TOUG TIUNG, KATAXWpPEITAl aTo Aoyapiacuo «Aiagopa ano £kdoan
METOXWV UMEP TO APTIO®.

270 Aoyapiaopd auTd kataxwpeital kai n diagopd PETA&U TNG OVOUACTIKAG agiag Twv HETOXWV
nou ekdidovTal Kal TG TIUNG S1IaBE0EWE TOUC OE NEPINTWON AUENCEWG HETOXIKOU KEPaAaiou.

TOIeG UETOXEG

To KOOTOG KTNOEWC 1IDiwV PMETOXWV EPPAVICeETal apaipeTika TwV 1Diwv KePaAaiwv. Kabe kEpdOC N
{nuia and Tnv nwAnon 1Biwv JeToxwy, kaBapd anod aueoaa yia Tn cuvaiiayn €€0da kai popouc,
avayvwpileTal aneuBeiag oTo Aoyapiacuod «AnoTEAETHA EIC VEOV».

ArnoTeAgouara ei¢ veov
Ta NANpWTEA PEPIOUATA PEIWVOUV TOV AOYapIiaopo «ANOTEAECHATA €IG VEOV» Kal yypagovTdl ¢
UMNOXPEWON KATA TO XPOVO €YKPIoEWC ano Tn Mevikn SUVEAEUGN TWV JETOXWV.

1.22 Tokoi1 £é00da kai ££0da

'Ecoda kal £€08a Tokwv avayvwpilovTal 0Ta anoTEAEGHATA Yia OAA Ta XpnHATOOIKOVOMIKA OTOIXEId
rou anoTIP®VTAl 0TO avandoBeoTo KOOTOG

H avayvwpion Toug yivetal ge Baon Tnv apxn Twv JEOOUAEUPEVMV Kal O NPOCDIOPICHOC TOUC UE
Tn P€6odo Tou npaypaTikoU EMITOKIOU.

H peBodocg Tou npaypaTikoU eniTokiou €ival pia peBodog unoAoyiopol Tou avandooBeoTou
KOOTOUC €VOG XPpNHATOOIKOVOUIKOU OTOIXEIOU Kal ENIYEPICHOU TwV 000wV N €E6dWV and TOKOUG
Kata Tn SIAPKEIa TNG GXETIKNG NEPIOGDOU.

MpaypaTikd EMTOKIO €ival TO ENITOKIO NMOU NPOeEOPAEl akpIBWG TIC AVAUEVOUEVEG POEC TWV
MEANOVTIKWV €10NpA&ewv 1 NANPWH®V EVOC XPNHATOOIKOVOUIKOU HETOU HEXPI TNV ANEN TNG (WG
TOU 1) TNV ENOHEVN NUEPOMNVIA avanpooappoyng Tou ENITOKiou Tou, WATe N a&ia NnpoeEdPAnong
va 1ooUTal Pe TNV AoyioTikn a&ia Tou XpnHAaTooIKOVOUIKOU HECOU GUHMEPIAAUBAVOUEV@V Kal
TUXOV €E00WV / €00dWV CUVAAaAyng .

XpNHATOOIKOVOUIKA OTOIXEIQ NMOU £X0UV AMOMEIwOEl, EKTOKICOVTAl OTO VEO, AMOMEIMHEVO MAEOV,
UnNoOAoINOG TOUG HE TO NPAYHATIKO TOUG ENITOKIO.

'Ecoda kal £€0da ek TOKwV unoAoyilovTal €niong Kal yia Td TOKoQOopa XPNHATOOIKOVOUIKA HECA
nou anoTigwvTal aTnv guloyn akia.

1.23 ApoIBEG kal £€005a and NPoMnOEIEg
AvayvwpilovTal 0Ta anoTeAEoPATa KATd To XpOVO NoU NapaocyEBnkav ol OXETIKEG UNNPETIEC.

'Ecoda ouvaAlayng katda Tn dnuioupyia evog XpnUATOOIKOVOUIKOU PECOU MoU anoTIPAaTdl oTo
avanooBeaTo KOOTOC, ONWC gival Ta dAvela Kal ol anaitTrnoeig, kepahaionoloUvTal Kal
anoaBévovTal kaTtd Tn didpkeia {wnG Tou XPnHATOOIKOVOUIKOU HETOU, HE TN WEBodO Tou
npaypaTikou €niTokiou.

1.24 AIaKONTOHEVEG 3paACTNPIOTNTEG

AlakonTopevn dpacTnpIOTNTA €ival éva GUCTATIKO HEPOC HIAG ENIXEIPNUATIKAG OVTOTNTAC, TO 0OMoio
€iTe €Xel NWANBEI, £iTe £xel XapakTnpIoBei WG KaTexOUevVo NPog NWANCN Kal avTINPoowneUEl:

e  Jia KUpIa gnixeipnuatikn dpacTneidTNTa Tou OiAou 1

e oUvOAO dpacTnPIOTATWY OE Wia YEWYPAPIKN NEPIOXN AEITOUPYIAG

e  pia BuyaTpikn n onoia anokTABNKE PE OKOMO TN YETANWANGK TNG
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1.25

Ta oTolxeia EvepynTikoU Kal YROXPEWOEWY TWV JIAKONTOPEVWY dpaaTnpIoTATWY, EUpavifovral
dlakpITa (oe pia EexwploTn ypapun) anod Ta unoloina otoixeia Tou IooAoyiopou, dixwe va
oupywneicovTal YeTa&l Touc.

Tuxov anoteAéopaTta nou agopolv TIG dIAKONTOUEVEG dpacTNPIOTNTEG, TA OMNoia £XOUV
kaTayxwpnBei aneuBeiag oTnv Kabapn ©con, epgavitovTal eniong diakpiTd (WG EEXwPIOTN Ypauun
£VTOC TNG Kabapnc O£oewc).

Ta kéPdN 1y o1 {niec HETA and @opo nou npoépxovTtal anod TIG dIAKONTOUEVEG dpAaTNPIOTNTEG,
KaBwg Kal ol TuXOV {nuiec anopginonc and Tn CUVOAIK anoTiynon Tou kAadou, eugavifovral ot
EEXWPIOTH YPAUKN TNG KATAOTACNC ANOTEAEOUATWY, META Ta kaBapa KEPDN anod TIC GUVEXI{OPEVEG
dpacTnNPIOTNTEG TG ENIXEIPNONC.

Ol OIKOVOMIKEG KATAOTACEIC TWV GUYKPITIKMV NEPIOdWV  avapoppmvovTal Jovo g 0TI agopd Tnv
KATAOTAOT AnoTEAEOUATWY Kal TAUEIAKWY POWV.

O 'OpINog €xel kaTaTa&el Tnv BuyaTpikn Tou eTaipia Alpha AogalhioTiki A.E., n onoia anoTeAei
onMavTikd PEPOG TOU ENIXEIPNUATIKOU Topéa Asset Management/Insurance wg SIAKONTOUEVN
dpacTnpIOTNTA, AOYW TN NPOG(RATNC UNOYPAPrC CUPP®VIAC yia TV N®ANGN TNG.
ZUYKPITIKA oToIxEia

'Onou KpiveTal anapaitnTo, Ta CUYKPITIKA OTOIXEId TNEG NPONYOUNEVNC nepIdGdou,
avanpooapudélovTal yia va kahUyouv aAhayég oTnv napouaiaan Tng Tpexolaong nepiodou.
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2.

AnoTteAéopara

KaBapo £€0080 anod TOKoug

AnoO anaiTnoeIg KAaTa NICTWTIKWOV I0pUPATOV
Ano enevdUOoEIG O XPEOYPAPA

Ano daveia Kal anaitioeig KaTd NeEAaTwmv
AnoO UNOXPEWOEIG NPOC NICTWTIKA 10pUaTa
AnoO UNOXPEWOEIG NPOC NENATEC

Ano opoAoyieg ekdOCEWC Hag Kal AoInéG OAVEIAKEC UMOXPEWOEIG

Aoinoi
Slvoho

KaBapo £€0030 ano apoiBEG kal NPOHNOEIEG

Xopnynoewv
EyyunTIK®V €MICTOA®Y
Eloaywywv-eEaywymv
MOTWTIKOV KAPTWV
Zuvalaywv
ApoiBaiwv kepaiaiwv

SUMBOUAEUTIK®V UNNPECINV Kal ayopanwAnaiag Xpeoypapwy

NoIngg
Zlvoho

‘Ecoda anod pepiopara

MeToxwV OI1aBETiwV Npog NWANGnN
Zlvoho

AnoTeAéopaTa XpnHATOOIKOVOHIK®V NpaSemv

Ano ouvaAAaypaTikéG JIaPOPEC

Ano Xpedypapa UnopikoU XapTopuAakiou
Ano xpeoypapa diabeoipa npog NnwAnon
Ano Aoind xpnuaToolKoVOUIKA péoa
Z0voho

Aoina €ooda

And ao@alioTIkEG dpacTnPIOTNTES
Anod Eevodoxelakeg dpaaTnpIOTNTEG
Ano evoikia AEITOUPYIKAG HioBwong
Ano nwAnon nayiov

Ynepa&ia and Tnv anoppogpnaon Tng AéAta Singular A.E.M.

Aoina
ZUvoho
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Ano 1 Iavouapiou ewc

31.12.2006 31.12.2005

116.538 126.744

261.124 120.200
1.998.864  1.538.468
(186.538) (85.568)
(357.421)  (253.825)
(352.583)  (195.332)

(62.368) (32.293)

1.417.616 1.218.394

Anod 1 Iavouapiou ewc

31,12,2006 31,12.2005

62.344 52.279
37.530 35.518
18.841 19.957
48.130 39.745
86.101 82.864
65.155 56.856

4.106 12.964
77.901 52.132

400.108 352,315

Ano 1 Iavouapiou wc

31.12,2006 31.12.2005
2.700 2.580

2,700 2.580

Ano 1 Iavouaplou ewc

31.12,2006 31.12.2005

32.528 25.450

4.884 (6.654)
22.630 4.590
(4.546) 1.862
55,496 25,248

Anod 1 Iavouapiou €wc

31.12.2006 31.12.2005

946 6.347
46.733 41.747
4.267 3.925
3.471 7.214
- 7.695
11.238 23.187
66.655 90.115




EidikdTEPA Ta €000a anod acPaMlioTIkEG dpacTnpIOTNTEG avaAuovTal wg eENG:
Ano 1 Tavouapliou €wc
31.12,2006 31.12.2005

Fevikéc Aopahioeic
Ao@dalioTpa kal aA\a cuvaen £€ooda 12.592 14.587
Meiov:
Avtao@ahioTpa (2.825) (587)
MpounBeiec napaywyng (1.184) (1.406)
AnolnuIwoelG aoQaligPEVWY (9.864) (8.202)
KaAuntopevec anolnuInoeI anod avTaopaAlioTEG 3.491 2.153
AnoTéleoa anod yevikéc acpahioec 2.210 6.545
Acpahloeic Zonfg
Ao@pAaNioTpa kai aAha ouvaen £€0oda 7.535 6.759
Meiov:
AvtaopahioTpa (1.107) (1.188)
MpopnBeiec napaywyng (693) (934)
AnolnHIOOoEIG aoPaloUEVWV (7.462) (5.617)
KaAunTopeveg anolnuinaoeig and avrac@aloTEC 463 782
AnoTeleoia ané aopaiioeic {whc (1.264) (198)
ZOvoho 946 6.347

ApoIBEG ka1 £§08a NpoowNIKOU

Anod 1 Iavouapiou €wc
31.12.2006 31.12.2005

MigBoi kal nuepopiobia 319.601 283.605
EloQopEg KoIVWVIKAG acpaAiong 83.449 78.425
'E€0da npoypappaTwV KaBoplopévamv napoxwv (onueiwon 30) 51.506 51.852
Noingg eniBapUvoeig 21.529 18.275
ZUvoho 476,085 432.157

>TIG apoIBEG kal €€0da npoownikou TG 31.12.2006 cupnepiAapBaveral nooo € 5.158
(31.12.2005: € 2.245) nou agopd avaAoyia nepIGdOU TNG anoTipunong dIKAIWHATWY NPoaIpETEWC,
nou €xouv xopnynBei oTo npoownikd, dnwg gixe Npocdiopiabei kaTa TNV NuUEPOpnvia 61aB€0EwG.

O apiBuoc Tou anacyoAoudEVoU NpoownikoU aTov ‘OpIAo katd Tnv 31.12.2006 nTav 12.069
(31.12.2005: 11.484) atopa. EE auTtwv 8.017 (31.12.2005: 8.204) dTtoua gpyalovrav 0To ECWTEPIKO
kal 4.052 (31.12.2005: 3.280) atopa epyalovrav oTo €EWTEPIKO.

Tpoypduuara KabopioeEvmy OUVEITPOPDY

To oUvoAo Tou npoownikoU Tou Opidou oTnv EAAGDa €ival acpaliopévo yia Tnyv kUpla oUvTagn
oTo Tdpupa Kovwvikov Aopalioswv. EISIKOTEpa yia To Npoowniko TnG Tpan&lng 1oxUouv Ta
napakdaTw:

a) To npoownikd nou npogpxetal ano Tnv Iovikn kal Aaikn Tpaneda Tng EANGdoG sival acpaliopévo
oTov nohuepyodoTikd gopea TAMIATAT yia Tnv €nikoupikn ouvTagn. ZUPewva
ME VOMIKI YVWUATEUON dev uQioTaTal unoXpéwan KAAUWNG TUXOV EAAEIMPATWY Tou Tapeiou
ano Tnv Tpdanela. Q¢ ek TOUTOU 0 AOYIOTIKOG XEIPIOPOC NouU akoAouBeiTal gival auTog Tou Tapeiou
KaBOopIOGUEVWV CUVEITPOPWV.

B) To ouvoAo Tou npoownikoU TnG Tpanedng eival aopalioPEVO yIa TNV UYEIOVOUIKNA nepifaAyn
oTo Tapeio Acpaiioewg AaBeveiag MpoownikoU Tpanelwv MioTewc, Mevikng, Auépikav EEnpEC K.a.
TO onoio €ival Tapeio KABOPIOUEVWY CUVEITPOPWV.

Tpoypdupara Kaopiouevey napoyawy
AvdaAuon TwV UNOXPEWOEWY anod nNpoypduuaTa Kabopiouevwy napoxwv, Yiveral otn onueinon 30.
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8. Fevika di0iknTika £§03a

Ano 1 Javouaplou €wg
31.12.2006 31.12.2005

NEITOUPYIKEG HITOWOEIG KTNPiwV 29.232 25.141
Evoikia-ouvTnpRoeig pnxavoypa®ikou eEonAIgHoU 21.524 17.955
Aanaveg Pnxavoypaenoews 37.607 32.051
MpoBoAn kai dlapnuion 35.095 28.550
TnAe@wVIKA-Taxudpopika 25.930 22.098
ApoIBeg TpiTV 35.485 29.762
Mapoxn OIKOVOUIKWY MNANPOMOPINV anod TPITOUG 11.124 8.309
Elopopd oTo Tapeio Eyyunoswg Katabéoswv 12.936 11.445
AopahioTpa 5.853 8.150
YAIka ypageiou 6.980 5.943
Aanaveg NAEKTPIKNAG EVEPYEIAG 7.822 6.895
ApoiBeg TpiTwV yia eEelpeon neAateiag 6.382 5.565
®opoi (®.M.A., akivnTng nepiouaiag, k.Am.) 37.008 32.311
Aoina 72.314 67.472
ZUvoho 345.292 301.647

9. ZnNHiEC ANOUEINCENG KAl NPOBAEWEIG YIa THV KAAUWYI TOU NICTWTIKOU KIv3UvVou

Ano 1 Javouapiou €wc
31.12,2006 31.12.2005

Ano daveia Kal anaithosig Katd NeEAaTwv 244.631 259.697
Ano anaitnoeig kaTta NIoTWTIKWV I0pUPATWOV (13) -
MPoBAEYEIC yIa TNV KAAUWN TOU NMIGTWTIKOU KIVOUVOU anod €KTOG

IoohoyiopoU oToixeia 14.946 -
Eionpd&eic anod diaypapeioeg anaitroeig (5.610) (4.824)
Z0voho 253.954 254.873

10.1 ®Oopog £1003HATOG

SUpPQwva Pe To 1oXUov popoloyiko dikalo oTnv EAAGDaA, ol avwvupEeG Talpieg popohoyouvTal
0Ta GUVOAIKA TOUG KEPDN HE GUVTEAEDTN 32% yia Tn xpnon 2005, ue 29% yia Tn xprion 2006
Kal e 25% vyia TIg xpnoeic 2007 kal ePeEnc.

MapdAAnAa, pe To apbpo 9 Tou N. 2992/2002, npoBAENETAl PEIWON TOU (POPOAOYIKOU GUVTEAEDTN
TWV ENIXEIPACEWV NOU ouyXwvelovTal, kata 10 kal 5 nocoaTiaieg Jovadeg, yia Ta KEpdN nou
NPOKUNTOUV anod Tov NPWTOo kal SEUTEPO avTioToIXa ICOAOYIGHO HETA TNV OAOKANPWON TOU
MeTaoxnMaTiopoU uno Tnv npolndBeon OTI dev €Xouv KATAoTel ouvdedepévec ano 1.1.97 £wg
20.3.2002. Z& NepinTWGON GUYXWVEUONG EMNIXEIPACEWY NOU NTAV OUVOEDEPEVEG HEXPI KAl TNV
31.12.1996 n PEi®ON TWV CUVTEAEGTOV AVEPXETAl O 5 NOCOOTIAIEG HOVADEC YIa TA AvTIOTOIXA
KEPON Twv SUO0 ENOPEVWV XPNOEWV NOU NPOKUNTOUV WETA TOV HETACXNHUATIOUO.

KaT’ epapyoyn Tov aveTépw S1aTagewy, n Tpanela @opoAoyndnke pe ouvTeAeoTn 22% yia Ta
KEPON TNG Xpnoewc 2005 kal Ye 24% yia Ta kEPDN TG XpHosws 2006, Aoyw ouyxwveloswc, oI
anoppoPnoewg anod tnv Tpanela Tnv 8.4.2005, Tng eI0nyHEVNG 0TO XpnuaTioTRpIio ABnvay
eTaipiac AéAta Singular A.E.MM., n onoia dev ATav ouvdedepévn pe Tnv Tpanela npiv Tnv
1.1.1997.

INUEIOVETAl OTI, HE TN (POPOAOYNON TWV GUVONKWV KEPOWV TWV ETAIPINV, Ol HETOXOI TOUG
AapBavouv Ta pepiopyata analhaypéva ano kabe popoAoyikn eniapuvon.

O @opo¢ sicodnuaToc avalleTal g €ENG:

Amd 1 Iavouagpiou €wc
31.12.2006 31.12.2005

Tpéxwv POpog 129.892 116.613
MpO0BeTOC POPOC POPOAOYIKOU EAEYXOU 10.771 -
AvaBailidpevoc ®odpog 34.764 15.458
Zhvoho @opoU €1GOBAKUATOC 175.427 132.071
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10.2

H au&non Tou @dpou €1000AKATOG OPEIAETal OTa auEnuéva kepdN TG Xproewg 2006, oTnv
aUEnon Tou CUVTEAEDTN QOPOAOYNONG TWV KEPDWV Kal GTOV NPOGOETO POPO and Tov EAEYXO TWV
xproswv 2003 £wg kar 2005 Tng Tpanédng kar Tng Alpha AaTika AkivnTa A.E. yia Ti¢ xpnoeic 2000
£w¢ kal 2005.

O avaBaAiopevog @opog oTnv KatdoTaon AnoTEAeOUATWY NPOKUNTEl anod TIG aKOAOUBEG
NPOCWPIVEC dIAPOPEC:

Ano 1 Iavouapiou &wc
31.12,2006 31.12.2005

Alaypa®Eg kal anooBECEIC Nayiwv NEPIOUCIAKWY OTOIXEIWV 10.343 13.200
Adveia kal anaiTnoeig 8.118 30
YNoXPEWOEIG KABOPIOHEVWV NAPOXWY O £pyalOUEVOUC 313 (2.854)
AnoTiugnon napaywywv 8.518 (4.497)
KaTapepiopdg e00dwv kal e56dwv dnuioupyiag

XPNHATOOIKOVOUIKWV HECWV 2.031 2.660
AMoTIUNGN UNOXPEWOEWV NPOG NIOTWTIKA 10pUKATA Kal dAVEIaKWY

UMNOXPEMOEWV AOYW avTIoTABUIoNG TNG eUAoyng agiag 3.046 4.315
MeTaQePOUEVEC POPOAOYIKEG {NHieC NPOg CULYNPIOHO 402 (495)
AOINEC NPOCWPIVEG DIAPOPEG 1.993 3.099
Z0voho 34.764 15.458

MapaTiBeTal KATWTEPW CUHPWVIa OVOUACTIKOU Kal NpaypaTikou (popoAoYIKOU GUVTEAEDTN)

31.12.2006 31.12.2005
Képdn mpo @opwv 800.757 634.141
®opo¢ €1000MPATog 23,66%* 189.466  20,84%* 132.180
AUENon/(Pelwon) npoepyOUevn ano:
SUPNANPWHATIKO (OO €Ni EI00DNPATWY ANO
akivnrta 0,05% 404 0,06% 388
Eioddnua pn unayopevo oTo (popo (4,02%) (32.179)  (0,45%) (2.881)
'E€0da Un ekneoTEq 1,16% 9.257 0,55% 3.446
Avaloyia Twv a@opoAoynTwv £00dwV 0Ta KEPDN
XPHOEWC (0,87%) (6.980)  (1,33%) (8.407)
MEpoc TwV aPopoAdYNTWV KEPIWV NoU avaAoyei
oTa dlavepopeva KEPON 0,74% 5.891 0,89% 5.665
Ala@opd POpPOAOYIKWYV GUVTEAESTAOV MOU
Xpnoidonoinénkav oTov UnoAoyIoHO Tou
TPEXOVTOG Kal avaBaA\Opevou pOpou 0,15% 1.184 0,27% 1.707
NOINEC POPONOYIKEC MPOTAPHOYEG (0,29%) (2.238) 0,21% 1.315
XpnoigonoinBeioec popoAoyIKEG Mg (0,02%) (149) (0,21%) (1.342)
MpdoBETO POPO POPOAOYIKOU EAEYXOU 1,35% 10.771 - -
®6poc EioodnpaToc 21,91% 175.427  20,83% 132.071

* O £pappo0TEOG GUVTEAEDTNG POpOU £100draTog 23,66% yia To 2006 kai 20,84% yia 1o 2005 cival o
HECOG OTABUIKOG OVOUAOTIKOG GUVTEAEDTNG (POPOU, NOU NPOKUNTEl and Tn OxXECN ToU pOPou
€1000NPaToC, BACEI TOU OVOHAOTIKOU CUVTEAEDTN (POPOU Kal TWV KEPDIWV NPo POpwV yia Kabe pia ano
TIG BuyaTpIkeG Tou Opilou.

®opog anobepartikav (N. 3513/2006 apbpo 10)

H gAANnvIKr) @opoAoyIKr) VOP0BEeTia eNITPENEl GTIG ENIXEIPNOEIC va oXNKaTi(ouv apopoloynTa
anoBepaTikd Ta onoia NpoépxovTal, €iTe ano kEpOn Ta onoia eixav anailayei ano 1o eopo
£1000nuaTog kaTtd pnTr diatunwon dIaTagewv vopwv (n.X. KEPON anod NwAnaon Xpeoypapwy,
kEpdn apolBaiwv kepaAainv), eite anod £0oda Ta onoia gixav Gopoloynbei auToTEAWG e
£EAvTANGN TNG POPOAOYIKNG UNOXPEWONG YIA TO VOUIKO NPOC®NOo Kal OXl Yid TOUG HETOXOUG

Tou (Nn.X. TOKoI odohoylakwv daveiwv EAANvikoU Anyoaiou). Ta avwTépw anoBeuaTika Oa
(popoloyouvTav, g€ NepinTwan OlAvVOUNG I KEPAAaIonoingews, e Tov IoxUovTa KaTd To Xpovo
NG 3IavOouNG N KEPAAaIONoiNOEWG GUVTEAEDT (PpOpPOoAoYiac I00dAUATOC TWV VOUIK®V NPOCmwY.

Me To apBpo 10 Tou N. 3513/2006 emiBARBnKe epdnag GopoAdynon TwV avwTEPw anobeua-
TIKQWV, Nou gixav oxnuariosl péxpl kal 31.12.2005 ol nuedanéc TpanelikEG avWVUPEG ETAIPIEC,
Kabw¢ kal Ta eykateoTnuéva otnv EANGda unokatacThpaTa aAdodanwv Tpanelwy.
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11.

O1 ouvTeheaTEC popoAoyiag nTav 15% yia Ta anoBspaTika nou gixav oxnuariobei ano keEpdn
anaA\aooopeva Tou eopou kal 10% yia Ta anoBspaTikd nou nponpxovTo ano £0oda Ta onoia
gixav popoAoynBei auToTEA®G.

O =pana opoc anoBepaTikwv Nou NPoEKUYE yia Tnv Tpanela aviABe og € 73.902. Me Tnv
KaTaBoArn Tou pOpou auToU €EavTANBNKE kABs popoAoyikn unoxpéwan TnG Tpan&lng kabwg
Kal TV HETOXWV TNG KAl WG £K TOUTOU TA avwTEPW anoBepaTika duvavTal va diavepndolyv i va
KepaAaionoinbouv xwpic kapia aAkn @opoAoyikr enipapuvan.

KaBapa képdn, HETA ano PpOpouG, and SIAKONTOUEVEG SpacTNPIOTNTEG

Tnv 16.10.2006 n Tpdanela avakoivwaoe TNV UNoypagr cuP®viag yia Tnv nwAnon Tou 99,57% Twv
peToxwv Tng Alpha Ao@aAioTikr] A.E. atn digBvouc kUpoug ac@alioTikr| eTaipia AXA, n onoia KaTexel
NYETIKR B€0N OTOV TOHEQ KAAUWEWC XPNHATOOIKOVOUIKWV KIVOUVWV NAyKOOHIwG.

H Alpha Bank kai n AXA ungypayav €niong Hakpoxpovia anokAEIOTIKR CUL@®ViIa 0ToV TOMEQ TwV
Tpaneloao@aMIOTIKQV EPYAcI®V yia Tn diaBean acPpaNoTIK®V NPOIOGVTWY TnG AXA HECW Tou
ekTeTapévou AikTUou KataoTnuatwy Tng Tpanélng.

Me Tn oup@wvia auTn, n Tpanela eNIKEVTPWVEl T dpacTnpIOTNTA TNG aTn dlavoun ao@alioTIKOV
NpOoIGVTWY, EVK) N Napaywyn kal o acpaMoTIKOG Kivduvog avalapBavovTtal nAéov ano pia ek Twv
MEYaAUTEPWV Kal IOXUPOTEPWV AOPANICTIKWV ETAIPIQV NAYKOOMIWG.

H oAokAnpwon Tng cup@wviag Ba npaydaTonoindei YeTA Tnv €£a0PAAION TwV, KATd VOUO, EYKPIOEWV
anod TIC ENONTIKEG APXEC.

Ta kEPDN, HETA anod Qopouc, nou npoépyovtal and Tnv Alpha AopaAioTiki A.E., n onoia opioBnke wg
dlakonTopevn 8pacTnpIoTnNTa, avaAlovTal KaTwTEPW:
And 1 Iavouagpiou &wc
31.12,2006 31.12.2005

KaBapo6 £00d0 and Tokoug 5.501 6.551
KaBapd £€00d0 anod apoiBEC kal NpounBeleg 2.381 1.972
‘Ecoda ano pepiouara - 60
AnoTeAéoUATA XPNHATOOIKOVOUIK®WY NPAgewv 3.904 4.922
Noinda €0oda (Ao@AaAioTpa K.Am.) 26.970 21.546
Z0voho €oodwv 38.756 35.051
ApoIBEG kal €£0da NPOoWNIKOU (14.624) (13.967)
Fevika dioiknTIKA £€0da (10.923) (8.108)
AnooBETelg (1.727) (2.927)
Stvoho EEOBwY (27.274)  (25.002)
Znigg anopeiwong kal NPoBAEWEIG yia TNV KAAUWN Tou MIOTOTIKOU

KIVEUVOU (1.200) (1.972)
Képbn npo @opwv 10.282 8.077
®Opo¢ €1000MHATOG (7.595) (4.277)
KaBapa kepdn PETA ANO GOPOUC 2.687 3.800
KaBapa Képdn avahoyolvra oTouc Metdyouc TN Tpanelnc 2.645 3.751
KaBapa Kepdn avaloyouvTa og TPITOUG 42 49
KaBapa xépdn ava LeToyN)

Baoika (€ ava petoxn) 0,01 0,01
Mpooappoopéva (€ ava peToxn) 0,01 0,01

2To (POpPO €I00dNKaAToC Xpnosws 2006 nepiAappaveral nocd € 2,4 €kat., Nou apopd NpoadeTo PoOpo
Mou NMPOoEKUYE and Tov POPOAOYIKO EAEYXO0 TwV Xprioewv 2002 £w¢ kar 2005.

O apiBudg anacxohoupévou npoownikoU katd Tnv 31.12.2006 ftav 343 artopa (31.12.2005: 360).
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12. KaBapda képdn ava HeTOoXN
Baoikd kEpdN ava PETOXN:

Ta Baoika kEpdN ava PETOXN NPokUNTOUV ano Tn didipean TwWV KEPOWV HETA TO (POPO, Nou
avahoyouv oToug MeToxoug TnG Tpanédng, Ye To OTABUIOHEVO HECO OPO TWV UPIOTAUEVWV KOIVOV
METOXWV TNG Tpan&dng katda Tn didpkelia TnG NePIOSOU, APpAIPOUHEVOU TOU OTABUICHEVOU PECOU
OpOU TWV IDIOKATEXOPEVWV and Tov ‘OIAO, KOIVOV HETOXWV TNC Tpanélnc, KaTd TNV aveTEpw
nepiodo.

Ano 1 lavouapliou gwg
31.12.2006 31.12.2005

Kepdn avaloyouvra oroug MeTtoyous Tne Tpanedne ano

OUVEXI(OUEVEG KAl OIAKOMTOUEVES OpAOTIPIOTINTEC 551.987 502.174
>TaBUIOUEVOG HETOG OPOG UPIOTAUEVWY KOIVMDV HETOXWV 393.178.069  400.859.272
Baoikd képdn ava petoxr Tpanélng anod ouVeXICOPEVEG Kal

dlakonTOpEVEG dpaaTnpIOTNTEG (O € ava WeToxn) 1,40 1,25
Kepdn avaloyouvra oroug Mertoyous Tne Tpanedne ano

OUVEXILOUEVEG OpaoTIPIOTNTEG 549.342 498.423
STaBUIOUEVOG HETOG OPOG UPIOTAUEVWY KOIVMDV HETOXWV 393.178.069  400.859.272
Baoikd képdn ava PeToxr anod ouveXI{OPEVEG dpaoTNPIOTNTEG

(o€ € ava petoxn) 1,40 1,24

Kepdn avaloyouvra orouc MeTtoyoug Tn¢ Tpanedng ano

OUVEXI(OUEVEG KAl OIAKOMTOUEVES OPACTINPIOTITEC EEQIPOULIEVIC TNG

EQana& popoAoynong anobeuarikwv 625.889 502.174
STaBUIOPEVOG HETOG OPOG UPIOTAUEVWY KOIVMV HETOXWV 393.178.069  400.859.272

Baoika képdn ava peToxn ano cuvexI{OMEVEG Kal DIAKONTOMEVEC
0paoTnPIOTNTEG €EAIPOUNEVNC TNG EPANAE POPOAOYNONG
anoBspaTikwv (o€ € ava Jetoxn) 1,59 1,25

Mpooapuocpéva kEpdn ava PETOXN:

Ta npooappoopéva KEpON avda PeToxr NpokUNToUV and Tnv Npoodpuoyr Tou oTABUIGHEVOU
MECOU OPOU TWV UPIOTAMEVWY KOIVOV HETOXWV TNG Tpanélng kata Tn SIApKeia TnG nepIodou yia
duVNTIKWG EKOOBNTOUEVEG KOIVEC ETOXEG,.

H Tpanela d1aB£Tel HETOXEC AUTNC TNC KATNyopiag, ol onoiec npokUNTouv and npoypapua
XOpNYNoews SIKAIWUATWY Npoalpecewd (stock options) o€ oTeEAEXN TNG KAl OE OTEAEXN ETAIPIWV
Tou OpiAou.

Ma TIc v AOyw PETOXEC, YiveTal unohoyiopoc yia Tov NpoadIopIcHO TV HETOX®V nou Ba
Mnopoucav va anoktnBolv atnv ebhoyn a&ia (Tol 0To HECO 6PO TNG XPNHATIOTNPIAKNAG a&iag yia
Tnv nepiodo), He acn TNV TIUN €£A0KNOEWG TOU dIKAIWKATOG Nou ouvodeUel To SIkaiwpa
Npoalpecews. O OTABUIOPEVOC HECOC OPOC TWV UPICTAPEVWV KOIVIV HETOXWV, ONWC unoAoyileTal
aVOTEPW, OUYKPIVETAI PE TOV APIBUO PETOXWV NMou Ba npokUWel £Gv To GUVOAO TWV JIKAIWHATWY
NpoaIpEcEwC EAOKEITO.
Ano 1 Iavouapiou Ewc
31.12.2006 31.12.2005

Kepdn avaloyouvra orouc MeTtoyoug Tng Tpanedng ano

OUVEXICOUEVEG Kal OIAKOMTOUEVES OpaoTnpIOTNTEG 551.987 502.174
STaBUIOPEVOG HETOG OPOG UPIOTAUEVWY KOIVMV HETOXWV 393.178.069  400.859.272
Mpooapuoyn yia SIKAIMKATA NPOAIPETEWG 731.705 550.066
>TAaBUIONEVOG HECOG OPOG UPIOTAUEVAV KOIVWV HETOXWV YId

NpooapUoopéva KEPDN ava HEToXN 393.909.774 401.409.338
Mpooappoouéva KEPON ava PEToXN anod ouvexIZOPEVEG Kal

dlakonTopeveG dpaaTnpIOTNTEG (O € ava WeToxn) 1,40 1,25
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Kepdn avadoyouvra oroug Meroyous tne Tpansdne ano
OUVEXI(OUEVES OpaOTTNPIOTITEC

>TaBUIONEVOG HECOG OPOG UPIOTAUEVMV KOIVWV PETOXWV
Mpooapuoyn yia dIKAIWUATa NPoaipETEw

>TABUIOPEVOC HECOG OPOC UPIOTAUEVWV KOIVAV HETOXWV YId
npooapuoopeva KEPDN ava PeToxn

Mpooapuoopéva KEPDN ava PETOXT ano CUVEXICOMEVEG
dpaoTtnpIoTnNTEC (O€ € ava WeToxn)

Kepdn avaloyouvra oroug Meroyous tne Tpanedne amo
OUVEXI(OLEVES Kal DIGKONTOUEVEG OPATTIPIOTITEG EEQIPOULIEVING TING
£Qana& opoAoynong anoBeuarikwv

>TaBUIOUEVOG PHETOG OPOG UPIOTAUEVWY KOIVWV HETOXWV
Mpocapypoyn yia dIKalwKaTa NpoalipEcEWS

>TABUIOPEVOC HECOG OPOC UPIOTAUEVWV KOIVAV HETOXWV YId
npooapuooueva KEPDN ava PeToxn

Mpooapuoopéva KEPDN ava PETOX ano CUVEXIZOMEVEG Kal
OlaKONTOMEVEG OpaCTNPIOTNTEG EEAIPOUNEVNG TNG EPANAg
(opoAoynong anoBepaTikwv (o€ € ava peToxn)

Amnod 1 Iavouapiou gwc

31.12,2006
549.342
393.178.069
731.705
393.909.774

1,39

625.889
393.178.069
731.705

393.909.774

1,59

31.12.2005
498.423
400.859.272
550.066
401.409.338

1,24

502.174
400.859.272
550.066

401.409.338

1,25

Tooo Ta Bacikd, 600 kal Ta NPOoapHocpéva KEPDN ava PeToxn, TNG nepiddou 1.1-31.12.2005, €xouv
avapoppwoei os oxean e Ta dnUocIEUBEVTA, Yia va KATAGTOUV OUYKpIoIKd, AOyw TnG dwpedv
dlavounG YETOXWV ano KepaAaionoinan anoBeuaTikou nou &yive Tnv 3.5.2006, cUP@Wva Ye anogpaaon

NG TakTiKNG Mevikng ZuveAeloswg TnG 18.4.2006.
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EvepynTIKO

13.

14.

15.

Tapeio ka1 dia0€oi1pa o Kevrpikég Tpanedeg

Tapeio

EniTayég elonpakTéeg

AlaBeoipa og KevTpikég Tpaneleg
Z0voho

Ek Twv onoiwv, deopeupéveg kaTaBEaeIC og KevTpikeg Tpanelec:

31.12,2006 31.12.2005

Tapeio kar Tapeiaka icodbvapa (6nwe eu®avitovral oTrhy KaTacTacn TaUeEar@Y pomv)

Tapeio kai diabéoipa og Kevtpikeg Tpaneleg

Anaitnoeig and oupewvieg enavanwAnong TiTA\wv (Reverse Repos)
BpaxunpoBeapeg ToNoBEeTNOEIC 0 AAEG Tpaneleg

Tapelo kar Tayelaxkd 1codUvaua ano cUVEILOUEVES SpaoThPIOTNTES
Tapeio kal Tapeiaka 100dUvapa anod dIAKONTOUEVEC dpacTNPIOTNTEG

Tapeio kar Tapeliaxa icodbvapa and cuvelopevec Kal
GlakonTopEVEC BPATTNPIOTNTES

ANAITACEIG KATA NICTWTIK®OV ISPpUHATOV

TonoBeTnoeIg 0 AANeC TpANeleC
AnaiTnoeig and cupewvieg enavanmwAnong TiTAwv (Reverse Repos)
SUCOWPEUMEVEC AMOMEIWTEIG

ZOvoho

ZUCOWPEUEVEC AMOUEIDTEIC

Ynohoino 1.1.2005

MpoBAEweic anod eEayopd Jubanka A.D. Beograd
Ynohoimo 31.12.2005

Meiwon {nuIwV anopEInoews anod anaithoelg kaTta MoTWTIK®OV IOpUHATWY

(onueiwon 9)
SuvaA\ayuaTikEG dIapopEG
Yroéhommo 31.12.2006

A&10ypapa xapTopuAakiou cuvaAAay®mv

Kpartikoi TiTAol

AoInoi XpewaTIKoi TITAOL:
- Elonypévol

- Mn sionypévol
MeTOXEC:

- Elonypéveg

Z0voho
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364.905 305.144
74.649 53.727
2.236.148  1.843.511
2675702  2.202.382
1.435.899  1.202.541
31,12,2006 31.12.2005
1.239.803  997.602
395.604  2.148.476
2.937.316  2.517.497
4.572.723 _ 5.663.575
3.108 2.239
4.575.831 _ 5.665.814
31,12.2006 31.12.2005
4.248.790  2.635.460
395.605  2.148.476
(7.683) (8.707)
4636712  4.775.229
8.707
8.707
(13)
(1.011)
7.683
31.12,2006 31.12.2005
186.753 90.912
33.084 25.952
53.414 -
32.740 5.774
305991  122.638




16.

Napaywya XpnHAaTooIKovouIka HEoa (anaiThOEIG KAl UNOXPEWOEIG)

Mapdywya yia Eynopikous oKonoug

a.

Napéywya cuvalaypuaroc

MpoBeopiakeg npageig (fx forward)

MpoBeapiakég npageig (fx swaps)

Mpda&eic avtaAllayng ouvalAaypaTog (cross currency swaps)
Aikaidparta npoaipeonc (currency options)

AikaiopaTta npoaipeong (currency options) evowuaTwueva
o€ NeAATEIOKA NpoidvTa

Z0voho un Gianpaypareloiley e YpnUaTIoTHRIO

. Napaywya emiTokiou

Mpd&eic avrallayng snitokiou (interest rate swaps)
AikaiopaTa npodaipeong (caps)

Z0voho un Gianpaypareloiley e YpnUaTIoTARIO
MpoBeopiakd oupBoAaia (futures)

AikaiopaTta npoaipeong (options)

ZUvoho SianpayparTeboipwy oe XpnUaTIoTHpIo

. Napaywya enf peroyav

Mpageig avralhayng peToxwv (equity swaps)
Z0voho U GlanpayuaTelollwy e YpnUaTIOTHPIO

. Napaywya eni deikTav

MpoBeopiakd oupPoiaia (futures)
Z0voho Bianpaypareloilwy € XenPaTIoTHPIO

Mapdywya yia oxonoug avrioraBuiong

@.

Napaywya cuvah\ayuaroc

MpoBeopiakég npageic (fx swaps)

Mpd&eig avTaAllayng ouvalAaypaTog (cross currency swaps)
Z0voho ) GlanpayuaTeloIP@WyY GE YPRUATIOTHPIO

. Napaywya enroxiou

Mpageic avralhayng smitokiou (interest rate swaps)

ZOvoho un SlanpaypaTebollwy e XpRUaTIoTAPIO

Fevikd =Uvoho

36

31 AsxepBplou 2006

OvouaoTIKy
aa

Euhoyn atla

ouyBoldlwv Anarhoelc  YNOXPEDTEIC

769.553 7.139 5.410
1.564.998  17.636 10.072
533.026  67.005 61.398
254.115 1.722 1.202
1.745 6 -
3.123.437  93.508 78.082
9.540.482  104.473 84.118
220.399 1.322 711
9.760.881  105.795 84.829
450.704 1 317
100.000 4 -
550.704 5 317
25.427 847 -
25,427 847 -
4.930 - 44
4.930 - 44
72.917 - 2.603
191.168 - 39.541
264.085 - 42.144
1.660.127  45.521 19.160
1.660.127  45.521 19.160
15.389.591  245.676 224,576




17.

Mapdywya yia eunopikous okonous

a. Napaywya cuval\ayuaroc
MpoBeopiakeg npageig (fx forward)
MpoBeopiakeg npageig (fx swaps)
Mpa&eig avraAhayng ouvaAAayuaTog
(cross currency swaps)
AikaiopaTa npodaipeong (currency options)
AikaiwpaTa npoaipeong (currency options)
EVOWUATWHEVA O NEAATEIQKA NpoiovTa

ZUvoho [n SianpayuaTreloilwy e XPNUaTIoTHPIO
B. Napaywya emrokiou
Mpageig avraAhayng eniTokiou (interest rate swaps)
AikaiopaTa npoaipeong (caps)
ZOvoho P SianpayuaTeloiwy o XpnUdTIoTNPIo
AikaiwpaTa npoaipeong (options)
Z0voho SianpayaTeloIwV OE YPnUaToTHRIO
y. Mapaywya ent peToydv Kkal SelkT@v
SupBOAaia peANoVTIKNAG eknAnpwong (futures)
Aikai®paTa npoaipeong (options)
ZUvoho SianpaypaTeloIUwV Ot YPNUaTIoTRPIO

Mapdywya yia okonoug avriorabuiong
a. Napaywya cuval\ayuaToc
Mpa&eig avraAlayng ouvaAAaypaTog
(cross currency swaps)
ZUvoho n Sianpayuareloilwy e XpnUaTIoTHPIo

B. Napaywya emirokiou
Mpa&eic avralhayng snitokiou (interest rate swaps)
ZUvoho [n Slanpayuareloilwy o€ XPNPaTIoTHPIO
Fevikéd ZOvoho

Adveia Kal andITHOEIG KATa NEAATOV

Diwreg:
STEYAOTIKA
KaTavaAwTika
MOTWTIKEG KAPTEG
Aoina daveia
Zovoho

ETaipieg:
EnixeipnuaTikd daveia
Leasing

Factoring

Z0voho

NOINEG anaiTnOEIG

AOQaAIOTIKEC OpacTnpIOTNTEG:

31 AexepBplou 2005

OvOUaoTIKH Ebhoyn aa
agia
oupBohalwv AndmmoEelc  YNOYPEDOEIS

AnaiThoeIg and acPaMOTIKEG Kal avTaoPalIoTIKEG dpacTNPIOTNTEG

Meiov:
SUOCWPEUPEVEG AMOUEIWTEIG

Z0voho

37

557.502 2.394 3.218
928.696 5.231 4.944
614.987  57.825 53.789
296.363 1.910 1.946

24.191 57 -
2421739  67.417 63.897
3.376.098  67.120 44.435

27.801 149 166

3.403.899  67.269 44,601
153.477 35 161
153.477 35 161

4.624 18 115
34.036 178 -
38.660 196 115

219.730 - 15.138
219.730 - 15.138

1.263.522 4.080 16.324

1.263.522 4,080 16.324

7.501.027  138.997 140,236

31.12,2006  31.12.2005
8.812.267 6.937.685
2.445.129 2.029.704
942.025 883.605
217.035 193.181
12.416.456  10.044.175
18.992.719  16.728.566
1.086.745 843.011
495.692 386.600
20.575.156  17.958.177
196.492 302.224
12.179 92.327
33.200.283  28.396.903
(977.249)  (1.040.360)
32,223.034  27.356.543




18.

EMNA£0OvV TWV CUCOWPEUNEVMV ANOPEINCEWY OAVEIWY Kal anaiThoswy, EXEl oxNUATIoOEl NpoBAewn,
yla TNV KaAuwn Tou MoTwTIkoU KIvBUvou anod ekTog IoohoyiopoU oToixeia Uwouc € 14.946. 'ETal
TO OUVOAIKO NMoad yia TNV KAAUWN Tou NIoTWTIKOU KivdUvou avépyetal oc € 992.195.

O1 anaiTioeic and xpnUaTodoTIKEG HIoBwaoelc avallovTal, kaTd didpkeia, we €ENG:

'Ewg €va (1) €Tog

Ano éva (1) €1oc ¢wg kar névte (5) £Tn

Mépav Twv névre (5) €TV

Mn 0edouleupéva £00da anod XPNUATOdOTIKEC HIOCBMOEIG
AnaiThoeic aneé ypnuaTodoTikes Mobohaoelc

31.12,2006  31.12.2005
318.043 299.764
553.620 411.707
588.952 331.601

1.460.615 1.043.072
(373.870) (200.061)
1.086.745 843.011

To kaBapo Nogod TwV anaITHCEWV anod XpNHATOdOTIKEC HIOBWOEIC avaAUETal, KaTa dIApKEId, WG

€gng:

‘Ewg €va (1) €T0g

Ano éva (1) €Tog €wg kal névre (5) €Tn

Mépav Twv névre (5) eTwv
Z0voho

ZUCOWPEVIEVEC ATIOYEIRNTEIC

Yrohomo 1.1.2005

MpoBAEyeic anod Eayopd Jubanka A.D. Beograd

SuvaAAaypaTikeG S1apopEg
ZNUIEG ANOPEINTEWS NEPIOOOU

31.12,2006 31.12.2005

Mood nou Xpnoigonoinénkav otnv nepiodo (Alaypa@ec)
MpoBAéweic and anoppoenan Tng AéATa Singular A.E.M.

Ynohomo 31.12.2005

SUOOWPEUPEVEG NPOBAEYEIC yIa aTolIxEia EvepynTikoU KaTexOUeEvVA Npog NwAnon
MeTaBoAr Tng napouoac a&iag Twv {NUIKV ANOPEIDTENG

SuvaAAaypaTikeG S1apopEg

ZNMIEC ANOPEIVOEWS NePIOdOU (Onueiwan 9)

Mood nou Xpnoiydonoinénkav otnv nepiodo (Alaypagecg)

Ynohomo 31.12.2006

A&I0ypapa enevduTIKOU XapTopuAakiou

Aia®soya npoc N@ANon

KpaTikoi TiTAoI

AoInoi XPEWOTIKOI TiTAOI:

- Eilonypévol

- Mn sionypévol

MEeTOXEC:

- Elonyuéveg

- Mn gionypéveg

Aoinoi TiTAol HeTaBANTAG anoddoewg
Z0voho

257.139 260.462
395.356 320.666
434.250 261.883
1.086.745 843.011
757.951

59.654

2.151

261.697

(48.659)

7.566

1,040.360

(4.847)

71.650

(2.642)

244.631

(371.903)

977.249

31,12,2006 31.12.2005
6.253.815  6.666.391
1.142.097  869.643
28.897 2.823

52.317 73.675

13.374 12.382

62.102  120.148

7,552,602  7.745.062
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19.

EnevdUOEIG O OUYYEVEIG ETAIPIEG

YnoAoino apxnc nepiodou

AyopEg

EnioTpo®eg kepaAaiou

MepioyaTa sionpax0évra

MwAnon TouploTikng ETaipiag AcoBou A.E.
MwAnon ICAP A.E.

EkkaBapion Faloyvopwv A.E.
Meiwon nooooTou Propindex A.E.
Suyxwveuon AéAta-Singular A.E.N.
Anopeiwoelc agiag

Avaloyia ota képdn ({npisg)
Ynéhoino Téhouc nepiddou

O1 guyyeveic eTaipieg Tou Opilou €ival ol €EAC:

Enwvupia eraiplac

ToupioTikr Etaipia AéoBou A.E.(V
EBioak A.E.

Icap A.E.®

raioyvouwv A.E. @

Propindex A.E. ¢

AEAEN ©gooahiac kar Stepedc EANadoc®™
A.L.C. Novelle Investments Ltd
Geosynthesis A.E. ©

gro<w®o

S5 g

(1) H ToupioTikr Etaipia AéoBou A.E. nouAnBnke evtog Tou deBpouapiou 2006 (onueinan 46 napdypapog y).

Edpa

EMGda
EMGda
EMGda
EA\Gda
EMGda
EMGda
Kunpog
EA\Gda

Ano 1 Iavouaplou éwc

31.12.2006  31.12.2005
11.389 107.363
104 837
(723)
(154) (163)
(631) -
(5.332) -
(140) -
(14) -
(96.524)
(105)
(408) (19)
4,001 11.389

MNocooTd CUKETOXNE

Opihou %

31.12,2006  31.12.2005
- 24,99

27,00 27,00

- 26,96

- 20,00

- 13,82

50,00 50,00
33,33 33,33

- 20,00

(2) H ICAP A.E. noulnBnke evtog Tou AekepBpiou 2006 (onueinon 46 napaypapog i7)
(3) H Faoyvopwv A.E. ekkaBapioTnke Tov AeképBpio 2006 (onueinon 46 napdypagog i€)

(4) H eTaipia, oTnv onoia cuppeTéXEl N BuyaTpikn eTaipia Tng Tpanédng Alpha AcTika Akivnta A.E., dev anoTiyaral nAéov Je
Tn HEBodO TnNG KaBaprg O£0ewg Aoyw PEIMTEWG TOU NO00OTOU CUUHETOXNG TNG BUYATPIKNG Hag O auTry, ano 22,58%
o€ 18,42%, onoTe Kal PETaPEPBNKE aTa a&idypagpa enevouTIKoU XapToPpuAAKiou.

(5) H eraipia ivar pn kepdookoMikoU XapakTnpa.

(6) H Geosynthesis A.E. nouAr8nke evtog Tou Iouviou 2006 (onpeiwon 46 napaypagog oT)

KatwTépw avaAueTal n avaloyia Tou Opilou eni Twv KePOWV/INHIOV EKACTNG GUYYEVOUG ETAIPIAC.

Enwvupia etaiplac

EBiodk A.E.

Icap A.E.

Propindex A.E.

AEAEN ©eooaliag kal 2Tepeag EANGdOG
A.L.C. Novelle Investments Ltd

Zlvoho

Mo ®O

39

o Aﬂ@TéVASGM@ ] Avt@A@gvﬁ@
KEpaMaIa ﬂgpup@@uu] ZUvoho K@p@@v/
(o€ Y. €) HETQ Ao (o€ XIA. €) iy
®OopouC, 31.12.2006
2.914 114 3.028 10
18.256 1.519 19.775 406
61 (6) 55 (1)
147 - 147 -
13.675 (1.654) 12.021 (823)
35.053 (27) 35.026 (408)




Enev3dUoeIg o€ akivnTa

Oxéneda-
Kripla
Ynohomma Tnv 1.1.2005
AZia KTHoEWG 30.309
SUOOWPEUWEVEG ANOCRETEIG (2.950)
AvanooBeoTn a&ia 1.1.2005 27.359
1.1.2005-31.12.2005
AvanooBeoTn a&ia 1.1.2005 27.359
SUvaA\ayHaTIKEG B1aPOpPEG (439)
Mpoabrkeg 80
Mpoabrkeg and anoppogpnaon Tng AéATa Singular A.E.MN. (avanooBeoTo KOGTOG KTHOEWG) 33.606
MpooBnkeg anod €Taipieg Nou evonoloUvTal yia NpwTn gopd atn Xprnon 2005
(avanooBeoTo KOOGTOG KTHOEWG) 443
AiaBgoeIg (6)
a) Aéia ktrioews (6)
B) AnooBeoucva -
MeTagpopd oe «ZToIxeia EvepynTikoU npog nwAnan» (33.463)
MeTapopa and «IdioxpnaoiponoloUPEva evomuaTa nayias 2.519
AnooBeaeig nepiddou (549)
AvandoBeoTn a&ia 31.12.2005 29.550
Ynéhoina tnv 31.12.2005
AEia KTHOEWG 33.061
SUCOWPEUPEVEG anooBETEIG (3.511)
1.1.2006-31.12.2006
AvanooBeoTn a&ia 1.1.2006 29.550
ZuvahAaypaTIKESG SIaPopPES 32
MpooBrkeg 14
MpoaBrikeg and €Taipieg nou evornoloUvVTal yia NpwTn Gopda aTtn xprion 2006 5.342
AiaBgoelg (86)
a) Aéia ktrioewg (86)
B) AnooBeoucva -
MeTapopa os «IdloxpnaiponoloUpeva Mayia» (1.680)
MeTagpopd anod «Idloxpnoiydonolouyeva Mayia» 163
MeTagopad oe «ZToixeia EvepynTikoU npog nwAnon» (1.470)
a) Aéia kTrioewe (1.907)
B) AnoogBeoucva 437
AnooBeaeig nepiddou (347)
AvanooBeoTn a&ia Tnv 31.12.2006 31.518
Ynéhoina tnv 31.12.2006
AEia KTHOEWG 34.948
ZUOOWPEUWEVEG ANOCRETEIG (3.430)

H gUAoyn a€ia Twv enevdloswv g akivnTa onwe npoadiopiobnke and Tnv etaipia Alpha AcTika
Axivnta A.E. pe Tnv péBodo Tou sicodnuatog (income method), XpNOILONOIWVTAG TN GNUEPIVI) TOUG
npdcodo WG To AGPANESTEPO OTOIXEIO UNOAOYIOHOU TNG, dlapopPwveTal o< € 40 kar.
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1310XpNCIPONOIOUHEVA EVOMUATA nayia

Oméneda- Etonmhiojoc  Kivnroc
Krmpia Leasing  ekomhiopdc — Zhvoha
Ynohoina tnyv 1.1.2005
AZia KTNOEWG 1.050.081 10.219 301.509 1.361.809
SUCOWPEUPEVEG ANOCRETEIG (197.739) (8.699)  (238.604)  (445.042)
AvanooBeoTtn afia 1.1.2005 852.342 1.520 62.905 916.767
1.1.2005-31.12.2005
AvanooBeoTtn afia 1.1.2005 852.342 1.520 62.905 916.767
>uvaAAaylaTikeg S1apopES 2.188 94 675 2.957
MpoaBnKeg 12.406 344 25.058 37.808
Mpoodnkec and anoppdpnon Tng AéATta Singular A.E.MM.
(avanooBeaTo KOOTOC KTNOEWC) - 530 191 721
MpooBNKeG anod £Taipieg nou evonoloUvTal yia npwTn gopda
aTtn Xxpnon 2005 (avandoBeoTo KOOTOC KTHOEWG) 26.350 - 7.897 34.247
AlaBoelg (7.948) - (1.124) (9.072)
a) Adia kTrioews (11.690) (130)  (10.845)  (22.665)
B) AnooBeouéva 3.742 130 9.721 13.593
MeTagopd and «ZToixeia EvepynTikoU npog nwAnon» 1.703 - - 1.703
MeTapopa and «Oikoneda-KTnpia» ag «Kivntd EonAIoHO» (5) - 5 -
MeTagopd oe «ZToixeia EvepynTikoU npog nwAnon» - - (28) (28)
MeTagopa os «Enevdloeig og akivnTa» (2.519) - - (2.519)
AnooBéoeic nepiodou (20.141) (581) (23.889) (44.611)
AvanooBeotn a&ia 31.12.2005 864.376 1.907 71.690 937.973
Ynéhomna Ty 31.12.2005
AZia KTNOEWG 1.076.377 3.347 342.984 1.422.708
SUOOWPEUHEVEG ANOORETEIG (212.001) (1.440) (271.294) (484.735)
1.1.2006-31.12.2006
AvanooBeoTn a&ia 1.1.2006 864.376 1.907 71.690 937.973
SuvaA\aypaTikéG dIapopeEg 3.332 119 768 4.219
MpoaBnkeg 36.380 608 39.374 76.362
AigBéaeig (2.442) - (508) (2.950)
a) A&ia KkTrioewg (3.616) - (4.406) (8.022)
B) AnooBsoyeva 1.174 - 3.898 5.072
MeTapopa oe «Oikoneda-KTrpia» and «Enevduoelg o€
akivnra» 1.680 - - 1.680
MeTaopd ano «0ikdneda-Ktnpia» os «Enevdloeig o
akivnta» (163) - - (163)
NOINEC HETAPOPEG - - (485) (485)
a) A&ia kTrioews - - (745) (745)
B) AnocPBeopcva - - 260 260
MeTaopd oe «ZToIxeia EvepynTikoU npog nwAnon» (34.861) - (2.583) (37.444)
a) Aéia kTrioswg (56.539) - (17.397) (73.936)
B) AnooPBeoucva 21.678 - 14.814 36.492
AnooBéoeic nepiddou (19.831) (542) (22.823) (43.196)
AvanooBeoTtn agia 31.12.2006 848.471 2.092 85.433 935.996
Ynéhoina tnyv 31.12.2006
A&ia KTNoswg 1.058.044 4.055 361.639 1.423.738
SUOCWPEUPEVEG aNOCRETEIG (209.573) (1.963) (276.206) (487.742)

Kata tnv 31.12.2006 n Tpanela €E£Tacs Ta napandave akivta Tou OpiAou yia niBavry anodeiwon Tng
a&iac Toug Kal dev NPOEKUYE MEPINTWON Avayvwpiong OXETIKNAG {nuiac.
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22,

Ynepa&ia kai Aoina auAa nayia

Aoing ‘EEoBa
Yrepa&ia auha MoyIopiKoU Zbvoha
Ynohoma Tnv 1.1.2005
AEia KTHOEWG - - 108.799 108.799
ZUOOWPEUWEVEG ANOCRETEIG - - (77.938)  (77.938)
AvanooBeoTn a&ia 1.1.2005 - - 30.861 30.861
1.1.2005-31.12.2005
AvanooBeoTn a&ia 1.1.2005 - - 30.861 30.861
SuvahAayuaTIKEG SlapopES - - (295) (295)
Mpoabrkeg - - 21.601 21.601
MpoaBnkeg ano anoppdenon TnG AéATa Singular A.E.M.
(avandoBeaTo KOOTOG KTHOEWG) - - 239 239
MpooBnkeg anod €Taipieg nou evonoloUvTal yia NpwTn Qopd
oTn xpron 2005 54.022 17.473 918 72.413
a) Aéia kTriocws 57.670 18.572 918 77.160
B) Suvaldayuatikeg diapopeg (3.648) (1.099) - (4.747)
NiaBéoeic - - (13) (13)
a) Aéia ktijowg - - (1.300) (1.300)
B) AnooBeoucva - - 1.287 1.287
MeTapopd oc «ZToIxeia EvepynTikoU npog nwAnan» - - (42) (42)
a) Aéia KkTrjoswg - - (168) (168)
B) AnooBeoucva - - 126 126
AnooBEaeic nepiddou - (3.095) (14.233)  (17.328)
AvanooBeoTn a&ia 31.12.2005 54.022 14.378 39.036 107.436
Ynohoina Tnv 31.12.2005
AEia KTHOoEWG 54.022 17.392 130.227  201.641
SUCOWPEUWEVEG ANOCRETEIG - (3.014) (91.191)  (94.205)
1.1.2006-31.12.2006
AvanooBeoTn a&ia 1.1.2006 54.022 14.378 39.036 107.436
SuvahAayuaTIKEG S1apopES 4.322 937 (534) 4.725
Mpoabrkeg - 428 27.890 28.318
AiaBgoelg - - (2.702) (2.702)
a) Aéia ktrjoews - - (2.725) (2.725)
B) AnooBeoueva - - 23 23
NoINEG METAPOPEG - - 485 485
a) Aéia ktrioswg - - 745 745
B) AnooBeoucva - - (260) (260)
MeTagopa oe «ZToixeia EvepynTikoU npog nwAnon» - - (2.019) (2.019)
a) Aéia KkTrjoswg - - (11.549)  (11.549)
B) AnooBeoucva - - 9.530 9.530
AnooBEaeic nepiddou - (3.334) (15.771)  (19.105)
AvanooBeoTn a€ia 31.12.2006 58.344 12.409 46.385 117.138
Ynoéhoina Tnv 31.12.2006
Afia KTHOEWC 58.344 18.293 144.745 221.382
ZUOOWPEUWEVEG ANOCRETEIG - (5.884) (98.360) (104.244)

O €TN0I0G EAEYXOC ANOUEIMTEWG TNG UNEPA&iac, Nou £XEl NPoKUWEI KATA TNV apxIkn €&ayopa Tng
Alpha Bank Srbija A.D., emBeBaiwvel 0TI n a&ia Tng napayével akepaia. EidikdTepa, TG00 N a&ia Aoyw
Xpriong, 6o kai n ebAoyn aia peIwpPEVN KATA To KOOTOC TNG NWANONG, kKaTadeikvuouv agieg
upnAdTEPEC TNG a&iag Tng BuyaTpiknG €Taipiag ONw ePpavileTal OTIC EVOMOINUEVEC OIKOVOUIKEC
KATaoTACEIC JE GUVENEIA va WUnv u@pioTaTal AOyog anopeimoews TG agiag Tng.

Ta auha nepiouadiaka oTolxeia, Ta onoia gixav avayvwplodei kata Tnv apyikn gayopd Tng 1diag
Tpanédng kar apopolv TNV KaTabeTIKr BAoN Kal TIC OXEOEIC HE TOUG NEAATEG, upioTavTal Kal
diatnpoulv kat’ eAayioTov Tnv avanooBeotn a&ia Touc. Movadikn €Eaipean anoTelei n eTaipikn
TQUTOTNTA, N onoia £xel peTaBAnBei kal oTadiaka navel n Xpron TnG. H opioTIKA anooBeon Tou ev
AOYW NEPIOUOIAKOU OTOIKEIOU GUUNINTEI PE TO AVOTEPW YEYOVOC, OMNOTE OEV OUVTPEXEI AOYOG
anoMEINTEWS TOU €V AOYW AUAOU GTOIXEIOU.
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23. AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG KAl UNOXPEWNCEIG

31.12,2006  31.12.2005

AvaBalOPEVEG (POPONOYIKEG ANaITHTEIC 276.973 202.519
AvaBar\OPEVEC (POPONOYIKEG UMOXPEWTEIC (140.208) (23.857)
ZUvoho 136.765 178.662

1.1,2006 -31,12.2006

Avayvaopion
2TV KaTaoTaon
anoteheoudTav Zmyv KaBapr) ©éom
Miakomro-
Heveg

Ynoéhoino  GpacTn- Ynohoino

1.1.2006 PIOTNTES Anarmoeic  Ynoypewoesic  Anarmcelc  Ynoypewoele  31.12.2006
AnooBEaelg nayinv 25.099 264 418 (10.761) (11) 15.009
Adveia Kal anaiTroeig 2.231 (25) 17.240 (25.358) - - (5.912)
AnoTiunon Mapaywywv 4.926 - 453 (8.971) - - (3.592)
METaQEePOUEVESG POPOAOYIKEG
TNHIEC 8.315 (3.001) 212 (614) 76 - 4.988
NOINEG NPOPAEWEIC 1.415 - 692 (2.685) - (164) (742)
KaTtapepiopog e00dwv Kal
€E00wV dnuioupyiag
XPNHATOOIKOVOUIKQOV HETWV 9.607 - - (2.031) - - 7.576
YNoxpeWOEIG KABOPIOHEVWY
napoxwv oe epyalopevoug 131.809 (4.192) 165 (478) - (80) 127.224
AnoTiUNoN UNOXPEWTEWY MPOG
NIoTWTIKA 1I5pUPATa Kal
daVvEIaKmV UNOXPEWTEWV AOYW
avTiIoTAdIong Tng EUAoyNG
agiag Toug (4.740) - - (3.046) - - (7.786)
stvoho 178.662 (6.954) 19.180 (53.944) 76 (255)  136.765

1.1.2005 -31.12.2005
Avayvapion
ZrnV KaraoTaoT)
anoTeENEoUAT@Y Zmv KaBapr ©éon
AiakonTo-
UEVEC  ZUYXWVEUGEIC
Ynoéhomo  SpacTn- & YnéAoino
1.1.2005  pidTHTES ekayopéc Anamioec Ynoypewoelc Anamioe Ynoypewoeg 31.12.2005

AnooBEaeig nayinv 40.530 @) (267) - (13.200) (1.957) 25.099
AdQvela Kal anaiTroeig 4.592 2.043 10.057 (10.087) 1.714 (6.088) 2.231
AnoTipnon Napayoywv 429 8.571 (4.074) 4.926
MeTAPEPOUEVEG POPONOYIKEG
{nuIgg 6.515 2.256 495 (951) 8.315
NoINEG NPoBAEYEIC 3.516 (33) 1.360 (4.459) 1.404 (373) 1.415
KaTapepiopog e00dwv Kal
€€00wV dnuioupyiag
XPNHATOOIKOVOUIKWV HECWV 12.267 (2.660) - - 9.607
YNoxpeWOeIG KABOPIOHEVWY
napoxwv os £pyalopevoug 128.851 90 7 2.918 (64) 22 (15) 131.809
AnOTIlNGN UNOXPEWOEWY
Npog NICTWTIKA 1dpUKaATa Kai
daveIaKaV UNOXPEDTEWY
AOYw avTioTAbpIoNG TNG
€UAoyng agiag Toug (425) 1.219 (5.534) - - (4.740)
Sivoho 196.275 83 4006  24.620  (40.078) 3040  (9.384)  178.662
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24,

25.

Aoina oTtoixeia EvepynTikou

31.12,2006 31,12,2005

Enevouoeig yia Aoyapiacpod ac@aliopevwy (wng 20.141 63.440
MponAnpwBevTa ££0da 10.387 13.795
Aoind €00da €I0NPAKTEQ 3.557 4.698
MpokaTaBeBAnuEVOI POPOI 166.621 108.624
AnaiThoeig and XpnUaTioTNPIaKEG EPYATIEC 19.086 26.482
Aoina 90.048 68.219
Z0voho 309.840 285.258

Ztoixeia EvepynTikoU npoG N@ANoN Kal YNOXPEMOEIG NOU CUVOEOVTAI HE OTOIXEIT
EvepynTikoU NpoG n®Anon

a. Naya

Ooneda- Mmyav.
Krpia EEomioudc  ZOvoha

1.1.2005-31.12.2005

Ynohoino 1.1.2005 32.084 617 32.701
MpOoOKES 9.008 20 9.028
MpoaBnKkeg anod eTaipieg nou evonoloUvTal yia NpwTn
@opa otn xprion 2005 11 - 11
MpooBnkeg ano anoppogpnon Tng AéATa Singular A.E.T. 21.175 - 21.175
AiaBoeic (6.034) (52)  (6.086)
MeTagopa oe «IdloxpnoidonoloUpPeva evomuaTta nayia» (1.703) - (1.703)
MeTapopd anod «EnevdUosIg o akivnTa» 33.463 - 33.463
Ynéhomo Ty 31.12.2005 88.004 585 88.569
1.1.2006-31.12.2006
Ynohoino 1.1.2006 88.004 585 88.589
MpooBkeg 8.492 581 9.073
AlaBgoeig (4.053) (551) (4.604)
Ynohoino Thy 31.12.2006 92.443 615 93.058
B. Aoina:

1. Tnv 11.10.2005 n Tpanela kal BuyaTpIkEG TNG ETAIPIEC, UNEypayav opIcTIKr cUPBaacn, yia T

peTapiBacn otnv EBvikr) AGQANOTIKT), TOU CUVOAOU TWV HETOXMV NOU KATEIXav eni TNG
evonoloUpevng BuyaTpikng etaipiag Alpha Insurance Romania S.A.

Ta oToixeia EvepynTikoU Tn¢ €Taipiag epgavifovrav oTo Aoyapiacpo «XToixeia EvepynTikou
npog NwANoN» Kal avépxovrav o€ € 3.481 evw 0l UNOXPEWOEIG TNG EPpavilovTav aTo
Aoyapiagpd «YNoxXpewaoeIG Nou cuvdEovTal e aTolxeia EvepynTikoU npog nwAnon» Kai
avépyovTav oc € 3.047.

H ouvahhayn oAokAnpwenke Tnv 16.2.2006.

Tnv 16.10.2006 n Tpanela avakoivwaos TNV UNOYpa®r) CUPP®VIAc yia Tnv nwAnon Tou
99,57% Twv pPeToxwv TnG Alpha AcgpahioTiki A.E. atn d1eBvolg kUpoug acpalioTiki eTaipia
AXA, n onoia KaTExel NYETIKA B£0N OTOV TOPEA KAAUWEWG XPNHATOOIKOVOUIK®V KIVOUVGV
NayKooUinG.

H Alpha Bank kai n AXA unéypayav Hakpoxpdvia anokAEIOTIKI GUUP®VIA OTOV TOHED TwV
TPaneloao@aNIOTIKWV EpyAciav yia Tn d1a0son ac@aMoTIKOV NPoiovTwy TNG AXA HECWw Tou
eKTETAPEVOU AIkTUOU KaTtaoTnuatwy Tng Tpanedng.
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Ta oToixeia EvepynTikoU Kai ol YNOXPEMOEIG TNG £V AOYw £Talpiag, kata Tnv 31.12.2006,
gixav w¢ €&ENc:
Sropyela EvepynTircoU

Tapeio kar AiaBéoipa oe KevTpikeg Tpaneleg 29
ANaITAoEIG KaTa NICTWTIKWV I0pUPATWV 3.079
Adveia Kal anaimoeig KaTd NeAaTwv 93.535
A&idypapa ensvouTikou xapTopuAakiou

- AlgBEaiIpa Npog NwANan 176.566
EnevdUoeig o€ akivnta 2.185
Id10xpnoiJonoloupeva Evaomuara Mayia 5.781
Ynepa&ia kai Aoind AuAa Mayia 1.308
AvaBal\OUEVEG POPOAOYIKEG anNaAITHOEIG 4.290
Noina aroixeia EvepynTikoU 69.763
20voho 356.536

Yinoypewaeic

YNOXPEWOEIC YIa TPEXOVTA (POPO EI00DNKATOG Kal

Aoinoug gopoug 11.579
YNOXPEWOEIG KABOPIOPEVWY NAPOXWV OTOUG

epyalopévoug 17.916
NOINEC UMOXPEWTEIC 28.522
MpoBAEwelg 294.353
Z0voho 352.370

H Buyatpikn eTaipia Iovikr) Zevodoyelakai Enixeiprioeig A.E. éxel Eekivioel diadikaoia eUpEoewg
nmbavou ayopaaTr] yia Tnv &evodoxelakn Tng Jovada Hilton Rhodes Resort.

Ta oToixeia EvepynTikoU Kal ol YNOXPEWOEIG TNG £v AOyw povadog, kata Tnv 31.12.2006, cixav
WG €8NG:

Sropela Evepynmikou

Tapeio kai AiaBéaipa og KevTpikég Tpaneleg 8
Advela Kal anaiThoelg KaTa NeEAaTwv 1.432
IdioxpnaoigonoloUyeva Evonpara Mayia 30.148
Ynepa&ia kai Aoina AuAa MNayia 33
AvaBal\OPEVEC (POPONOYIKEG anaITrOEIG 3.001
Aoind oToixeia EvepynTikou 171
Z0volo 34.793
Yioypedoeic

YNOXPEWOEIG yIa TPEXOVTA (POPO EI00SNAKATOC Kal

Aoinoug popoug 6
AvaBal\OPEVEC POPONOYIKEG UMOXPEWTEIC 262
YNOXPEWOEIG KABOPIOPEVVY NAPOXWV OTOUG

epyalopévoug 271
NOINEC UMOXPEWTEIC 686
20voho 1.225
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YNOXPEWOEIG

26. YnNOXPEWOEIG NPOG NICTWTIKG 1I3pUpaTa
31.12.2006 31.12.2005

‘Oyewg 200.488 100.829
MpoBeopiag 1.251.219 1.194.780
Ano npda&eic NpoowpIvinG ekXwpnoews (Repos) 5.234.819 6.832.990
Zlvoho 6.686.526 8.128.599

27. YNOXPEWOEIG NPOG NEAATEG
31.12.2006 31.12.2005

- Oyewg 6.072.475 5.628.485
- TapieuTtnpiou 9.710.996 9.731.063
- NpoBeopiag 7.236.510 5.387.767
- Ano npa&eic NpoowpIViG ekXwWPnoews (Repos) 366.242 712.617

23.386.223 21.459.932
EmiTayég kal evTOAEG NANPWTEEG 187.685 184.872
Z0voho 23.573.908 21.644.804

28. OpoAoyieg EKBOOEWG HAG Kal AOINEG BAVEIAKEG UNOXPEMCEIG
O 'OpINOC yIa TNV anpOoKONTN KAl anoTEAETUATIKN XpNHATOd0TNGN TWV dpacTNPIOTATWV TOU, EXEI
OIEUPUVEI ONUAVTIKA TIG MNYEC KAl TA JEOA avTANOEWG KEPaAdiwv, U TPOMO MOU va ENITUYXAVEL:
a) ¢Bnvn xpnparodoTnan,
B) HakponpdBeopo davelouo Kal
y) 1oxuponoinon Tou OeikTn KEQAAAIGKNG ENAPKEIAC.
'ETol, oTa nAdiola auTd €EE0woE:
i) Koiva opoAoylaka daveia (senior debt)

ii) OpoAoyiakd ddvela peiwpévng eEaopaliosws (subordinated debt)
Ta ddavela auta AéyovTal PEIWHPEVNG EEa0PAAITEWC, yIaTi oI oJoAoylouxol dAVEIOTEC, O€
NePINTWON avaykaoTIKNG EKTEAEONC, IKAVOMOIOUVTAl HETA TOUG KATOXOUC TWV KOIVWV
OHOAOYIAK®V TITAWV.
'Exouv apxikn ANEn 10 eTwv, Ye SIkaiwpa npmTNG avakAnong HETA and Tnv napéieuan
5 eTwv. Enau€dvouv Ta enonTikd kepaiaia.

31.12.2006 31.12.2005
Koiva opohoyiaka 6aveia

€ A\Eewc 2006 - 2.519.937
€ AEewc 2007 pe dikaiwpa avakAnoswg To 2006 - 7.126
€ MEewg 2007 1.013.483 901.444
US $ 5 ekat. An€swg 2007 3.718 -
HKD 100 ekat. Angewg 2007 9.853 11.027
€ Aiewc 2008 1.012.316 507.260
US $ 10 ekaT. Af€ewg 2008 pe dikaiwpa avakAnoswg 1o 2006 - 8.052
US $ 10 ekaT. AnEewg 2008 pe dikaimpa avakAnoswg To 2007 7.294 -
€ AEewc 2009 1.886.109 710.405
€ A€swc 2009 pe dikaiwpa avakAnoswg To 2007 107.972 -
CZK 1.500 ekat. Ai&wc 2009 54.423 51.511
US $ 11 ekaT. A&ewc 2009 pe dikaiwpa avakAnoewg To 2006 - 8.960
US $ 11 ekaT. A&wc 2009 pe dikaiwpa avakAnoewg to 2007 8.121 -
US $ 5 ekat. An€ewg 2009 pe dikaiwpa avakAnoswg To 2006 - 4.027
US $ 5 ekat. An€ewg 2009 pe dikaiwpa avakAnoewg To 2007 3.693 -
HKD 50 ekaTt. AfEewe 2009 4913 5.497
€ Mjewc 2010 1.174.227 924.947
€ MEwc 2010 pe dikaiwpa avakAnoswg To 2006 - 56.600
€ MEewg 2010 pe dikaiwpa avakAnoewg To 2007 2.539.026 2.502.060

46



31.12.2006 31.12.2005

US $ 7 ekat. A&ewg 2010 pe dikaiwpa avakAnoewe 1o 2006 - 5.366
US $ 7 ekaT. An&ewg 2010 pe dikaiwpa avakAnoewe 1o 2007 4.611 -
US $ 50 ekaT. Ai&ewg 2010 pe dikaimpa avakAnoewg To 2007 38.118 42.521
€ MEewc 2011 458.117 15.439
CZK 700 ekat. Ai&ewg 2011 25.364 -
€ M&ewg 2011 pe dikaiwpa avakAnoewe 1o 2006 - 22.843
€ M&ewg 2011 pe dikaiwpa avakAnoewe 1o 2007 21.802 -
€ M&ewg 2011 pe dikaiwpa avakAnoewc To 2008 4.005.836 -
€ MEewc 2012 315.821 316.104
€ M&ewg 2012 pe dikaiwpa avakAnoewe 1o 2006 - 9.353
€ M&ewg 2012 pe dikaiwpa avakAnoewe 1o 2007 55.678 -
€ MjEewc 2013 319.262 19.341
€ MEewc 2015 12.042 12.360
US $ 3 ekat. An&ewg 2016 2.242 -
€ MiEewg 2021 81.903 -
Z0voho 13.165.944 8.662.180
TiTAol kaTexOpevol and Tov ‘Opiho (406.104) (485.309)
ZOvoho opoloyiak®dv Savelay 12.759.840 8.176.871

H nAgiovOTNTa TwV KOIVOY OHOAOYIaK®V daveinv PEPEl KUPAIVOPEVo emiTokio EURIBOR pe
nepiBwpio and -10 povadeg Baong £wg kal +50 povadeg Baong, To onoio gival ouvapTnon Tng
nUEpopNviag évapeéng kai TnG AnKTOTNTAG TOU OHOAOYOU.

Advela elwuevne eEaopalioene

€ M&ewc 2012 dikaiwpa avakAnoewg To 2007 326.033 325.817
€ AM&ewg 2013 pe dikaiwpa avakAnoewg To 2008 352.098 351.570
€ AM&ewc 2014 pe dikaiwpa avakAnoswg 1o 2009 201.648 201.115
JPY 30 di0. pe dikaiwpa avakAnoewe 1o 2015 181.229 203.706
Z0voho 1.061.008 1.082.208
TiTAol kaTexopevol and Tov ‘Opiho (31.595) (66.453)
ZUvoho Savelwy pelwpevnc eEaopaiioemnc 1.029.413 1.015.755
Fevikd E0bvoho 13.789.253 9.192.626

To eMITOKIO TWV daveiwv PEIMPEVNG EaoPalioews Pe nuepopnvia An&swc 2012 kabopileTal wg
Tpiunvo Euribor nAéov nepiBwpiou 90 Hovadwv BAong HEXPI TNV NUEPOUNVIA avakANOEwG Toug
kal enau€&averal og 220 povadec BACONC O NEPINTWAN PN AVAKANOEWS TOUG.

To €MITOKIO TwV dAVEIWV HEIWPEVNC EEQ0PANITEWC We nuepounvia Angewc 2013 npoadiopileTal
¢ Tpiunvo Euribor nAéov nepiBwpiou anod 65 £wg 90 povadec BAong HEXP! TNV NUEPOUNvVia
avakANoewe Toug kal enau&averal o 195 €wc kar 220 povadeg BAong o€ NePinTwan Kn
avakANoEmG TOUC.

To €MITOKIO TOU daveiou PEIWPEVNG eEaoPaliosws pe nuepopnvia Anewg 2014 kabopileTal wg
Tpignvo Euribor nA&ov 60 povadwy Baong PEXP! TNV NUEPOMNVIA avakARCEWG Tou Kal nA&ov 190
povadwv BAong o€ NePINTWaN KN avakANOEWC.

O TiTAOG pelwpévng eEacpalioews og JPY e NpwTn nuUEPOMnvia avakAnoewg To 2015 pepel
0oTabepd emTokIo 2,94%.
YNOXPEMOEIG YIa TPEXOVTA (POPO EI00SNHATOG Kal AoINOUG (pOPoUG

31.12.2006 31.12.2005

Ma TpExovTa Ppopo €100dAUATOC 108.729 104.647
ra AoinoUg Gopoug 20.348 23.555
Zhvoho 129.077 128.202
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30. YNoXpPeWOEIG KAOOPIOHEVMV NAPOXWV OTOUG £pyalOHEVOUG

Ta ouvoAIKa PeyEdn, nou avayvwpiobnkav oTIG OIKOVOUIKEG KATAOTACEIG, YIA TIC UNOXPEWOEIG
kaBopIopEVWY Napoxwv napoucialovral aTov KAaTweI nivaka:

AnoTe)éopara AnoTe)éopara
Ioohoyiouog YPHOEWS IoohoYiouog YprioEwg
1.1.-31.12.2006 1.1.-31.12.2005
31.12.2006 (Znueiwon 7) 31.12.2005 (Znueiwon 7)
TAIN 517.772 45.509 518.749 43.693
TAMIAT (4.461) 491 (4.952) 471
Alpha AogahioTikr) A.E. - - 15.773 -
Alpha Bank Kunpou 31.281 4,995 26.611 7.010
OuyaTpIKEG E0WTEPIKOU
(anoZnpioon N. 2112/1920) 3.992 511 5.567 678
Zivoho 548.564 51.506 561.748 51.852

Ta nood TnG UNoXPEWONG TOU IG0AOYIOHOU Kal TNG KATAOTACEWG ANOTEAEOUATWY XPHOEWG
avaAuovTal wg £Enc:

a. Tpadnsla

l.

Tapeio AMnLoBorBeac MpoowmikoU (TAM) The npa@ny Alpha Tpanélnc MicTewc

To Tapeio AANnAoBonBeiag MpoownikoU (TAM) xopnyei GUVTAEEIG kal epAnag Napoxeg oTo
npoowniko TnG Tpanélng nou NpogpxeTal ano tnv npwnv Alpha Tpanela NioTewc.

H Tpanela evioxUel pe EKTAKTEC €I0POPEG TO TAI npokeigévou va KahupBoUv ol NapoxECS
Npog Toug acpaiiopevouc Tou. O1 €I0(OPEG auTEG NpoadiopilovTal Ue Bacn Ta
anoTeAEOPATA avaAoyIoTIKAG HEAETNG,.

H dioiknon Tng Tpanedng uneéBale Tnv 21.11.2006 aitnon unaywyng Tou NpoowrnikoU TG
oTo ETAT, oTa nAaioia Tou vopou 3371/2005. H ekndvnon TwV OXETIKOV aVaAOyIOTIK@V
HEAET®V yIa TOV NPOCdIOPICHO TNG EI0QOPAC Npog Ta Tapesia IKA-ETEAM kai ETAT
BpiokeTal oc €EENIEN. To noad nou Ba NpokUYEl ekTIATal 6T dev Ba diapoponoINoEl
ouaIwdWC TNV 1N avayvwplobeioa unoxpewan.

Ta nood nou avayvwpifovTtal GTov IC0AOYIOHO EXOUV WG EENG:
31.12,2006 31.12.2005

MapoUoa a&ia deDOUAEUPEVWY UMNOXPEDTEWY 733.802 717.448
EUAoyn a€ia TwV NEPIOUTIAK®V OTOIXEIWV ToU Tapeiou (165.051) (149.392)

568.751 568.056
Mn avayvwpioBeioeg avaloyIoTIKEG {nNMieC (50.979) (49.307)
Yoy pewaT OTOV ICOAOYIOUO 517.772 518,749

Ta nood nou avayvwpilovTal 0Ta anoTeAEOUATA XPROEWS EXOUV WG EENC:

And 1 Iavouapiou &wc
31.12.2006 31.12.2005

Tpéxov kKOOTOC UNNPEDIAg 13.644 13.100
KoaoTog eniTokiou 38.980 37.425
Avapevopevn anodoon TwV NEPIOUCIAK®V OTOIXEIWV Tou Tapeiou (7.115) (6.832)
ZUvoho (To omolo Mep\aUBaVETA! OTIC QUOIBES MPOTWIKOU) 45,509 43,693
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H peTaBoAn] oTnV UNOXPEWGON NPOEKUWE WG ENG:

Ynéhoimo v 1.1.2005 522,352
Aedouleupévo €E0d0 43.693
KaTaBAnBeiosc siopopég (47.296)
Ynohoino Ty 31.12.2005 518.749
Ynéhoino Ty 1.1.2006 518.749
Aedouleupévo €E0d0 45.509
KaTaBAnBeiosg el0popég (46.486)
Ynéhommo Trv 31.12,2006 517.772

H enmipépoug peTaBoAr atnv napoloa a&ia Twv 0EDOUAEUHEVWVY NAPOXWV NPOEKUYE WG EENG:

2006 2005
Ynoholno evapEewe Yproemc 717.448 698.796
Tpéxov KOOTOC UNNpPETiag 13.644 13.100
KoaTog eniTokiou 38.980 37.425
Eiopopéc epyalopevav 4.050 4.167
KatapAnBeiosg napoxeg (40.245) (35.980)
ES0da (75) (60)
Ynoholno TEAOUC Xproewnc 733.802 71.7.448

H empépouc petaBoAr atnv elAoyn a&ia TwvV NEPIOUCIAK®Y GTOIXEIWY TOU TAMEIOU NPOEKUYE
G €&EAG:

2006 2005
Yné\oimo evapEewc yproewe 149,392 131.438
Avapevopevn anodoon 7.115 6.832
Eiopopd Tpan&lng 46.486 47.296
Eilopopeg epyalopévav 4.050 4.167
KaTaBAnBeiosc napoxeg (40.245) (35.980)
E£0da (75) (60)
AvaloyIoTIKEG {nUIEG (1.672) (4.301)
YRoAOINo TEAOUC YPROEWS 165.051 149.392

2Ta NEPIOUOIAKA aTolxeia Tou Tapeiou nepidapBavovTal TonoBeTnoeig otnv Alpha Bank Uyoug
€ 3,4 ekart., anarmnoeig and Alpha Bank nooou € 42,5 ekar., opohoya Alpha Credit Group plc
nooou € 106,8 skat. kai YeToxég Alpha Bank ajag € 10,8 exar.

O1 Baoikég avaloyIoTIKEG UNOBECEIC MOU Xpnoidonoinénkav frav ol €&nc:

31.12,2006 31.12.2005

Enimokio npoeEopAnong 5,5% 5,5%
Avapevopevn anodoon TwV NEPIOUCIAK®Y OToIXEiwV Tou Tapeiou 5,5% 5,5%
MeANovTIKEG auEnoeig pIoBav 3,5% 3,5%
MEeAOVTIKEG QUENOEIG CUVTAEEWY 2,5% 2,5%

. Tapelo Aopaiicenc Mpoowmikod Iowvikng ka1 Aaikic Tpanélne (TAMIAT - KidBoc Mpdvoiac)

To Tapeio Aopahioewg Mpoownikou Iovikng kar Adikng Tpaneldng (TAMIAT - Khadog Mpovoiag)
XOpNyel epana& napoxeg oTo NPoowniko TNS Tpan£dng Nou NPOoEPXETAl anod Tnv npwnv Iovikn
Tpanela.

H Tpanela &xel eyyunBei TNV kGAUWnN TwV EAAEIPATWV Tou Tapeiou auTtou PEXPI TNV
anoywpnaon Tou TEAeuTaiou epyalopEVOU, HE TOUG OPOUG TOU KATAOTATIKOU TOU ONwC IOXUEI
onuepa.
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Ta nood nou avayvwpilovTal aTov IooAoyIoHO £X0UV WG €ENG:
31.12,2006 31.12.2005

MapolUoa a&ia dESOUNEUPEVWY UNOYXPEWTEWY 63.458 59.743
EUAoyn a&ia Twv NeEPIOUTIaK®V aToIXEIwv Tou Tapeiou (61.202) (58.068)

2.256 1.675
Mn avayvwpioBeioec avaloyIoTIKEG {NMIES (6.717) (6.627)
Ymoypéwor oTov IC0AOYIoUO (4.461) (4.952)

Ta nood nou avayvwpilovTal 0Ta anoTeAEoUATA XPNOEWS £XOUV WG EENC:

Ano 1 Iavouapiou &wc

31.12,2006 31.12.2005

Tpéxov KOOTOC UNNpPETiag 449 430
KoaTog eniTokiou 2.752 2.641
Avapevopevn anodoon TWV NEPIOUCIAK®Y OToIXEIwV Tou Tapeiou (2.766) (2.654)
AvaloyioTikéG {npieg nou avayvwpiobnkav kartda Tn diapkeia

TNG nepIodou 56 54
ZUvoho (To onolo NepihaBaveTal GTIC aUoIBES Kal €500a MPOCWIKOU) 491 471

H unoxp€éwon Npoékuye wg €Enc:

Ynohomo Ty 1.1.2005 (5.423)
Aedouleupévo €E0d0 471
KaTaBAnBeiosg elopopég -
Yrohoirno Thy 31.12.2005 (4.952)
Ynéhomo v 1.1.2006 (4.952)
Aedouleupévo €E0d0 491
KaTapAnBeiosg elopopég -
Ynéhomo Ty 31.12,2006 (4.461)
O1 peTaBoAec otnv napouoa agia Twv OEDOUAEUHEVWV NAPOXWV NPOEKUYAV WG EENG:
2006 2005
Ynéhoino evapEenc xproews 59.743 56.61.8
Tpéxov KOOTOG UNNPETiag 449 430
KoaToc eniTokiou 2.752 2.641
Eiopopég epyalopevav 2.442 2.449
KatapAnBeiosg napoxeg (1.602) (2.315)
ES0da (326) (80)
Ynéhoino TEAOUC ypROEWS 63.458 59.743
O1 peTaBoAeg ony €UAoyn a&ia TwvV NEPIOUCIAK®WY GTOIXEIWV TOU TAMEIOU NPOEKUYAV WG EENG:
2006 2005
Ynéhoino evapEenc xproews 58.068 55.641
Avapevopevn anodoaon 2.766 2.654
Eiopopéc epyalopevav 2.442 2.449
KaTaBAnBeiosc napoxeg (1.602) (2.315)
'E€0da (326) (80)
AvaloyIoTIKEG {nUiEG (146) (281)
Ynohoino TEAOUC Xproews 61.202 58.068
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H oUvBeon Twv NEPIOUCIAKWY OTOIXEIWV TOU TapEioU XEl WG €ENG:

Eidoc enévouomc Mepioucta

TAMIAT
Akivnta 761
MeTOXEG 4.795
ApoiBaia KepdAaia 184
AlaBéaipa 55.462
Zlvoho 61.202

ST0 XapTOPUAAKIO HETOXWV oupnepihapBavovTarl Jetoxég Alpha Bank a&iag € 3,7 ekar. kai
kaTabsoeic otnv Alpha Bank a€iag € 0,6 ekar.

O1 Baaikég avaloyIoTIKEG UNOBETEIC MOU Xpnoidonoinénkav frav ol €Ene:
31.12.2006 31.12.2005

Enimokio npoegogAnong 5% 5%
Avapevopevn anddoon TwWV NEPIOUCIAKMOV GTOIXEIwV Tou Tapeiou 5% 5%
MeANOVTIKEC QUENTEIC MICBMY 3,5% 3,5%

B Eraipie¢c Ouidou
i. Alpha Bank Kbmpou

To npoownikd TnG Tpanélng Aappavel epdna& napoxr n onoia eEaptdTal anod Ta €1
unnpeaiag kai Tov TEAIKO GUVTAEINO HIGBO0.

Ta nood nou avayvwpifovTal GTov IC0AOYIOHO EXOUV WG EENG:

31.12.2006 31.12,2005

Mapouoa a&ia SedOUNEUPEVWV UMOXPEWTEWY 37.920 33.459
Mn avayvwpioBeioec avaloyIoTIKEG {NMieg (6.639) (6.848)
YnoypéwaoT) gTov IGOAOYITUO 31,281 26,611

Ta nood nou avayvwpilovTal 0Ta anoTEAEOHATA XPHOEWS EXOUV WG EENG:

Ano 1 Iavouapiou gwc
31.12.2006 31.12.2005

Tpéxov KOGTOG UNnpPEeaiag 3.192 2.917
KoaTog eniTokiou 1.649 1.435
KaBapég avaloyioTIKEG InUieg nou avayvwpiodnkav aTn Xpron 154 170
KooTog unnpeoiag napeABOVTWV €TWV NOU avayvwpiodnke o

Xpnon - 2.488
Zuvoho (To omolo nepIAauBavETal OTIC AUOIBEC NPOTWMIKOU) 4,995 7.010

O1 peTaBoAéc otnv napoloa aia Twv deSOUAEUPEVWV NAPOXWV NPOEKUWAV WG EENG:

2006 2005
Ynohoino evapEewce YpRoemc 26.611 19.615
Tpéxov KOGTOC UNNnpeaiag 3.192 2.917
KoaTog eniTokiou 1.649 1.435
AvaloyIoTIKEC {nUiEG Nou avayvwpiadnkav aTtn Xpron 154 170
KooTog unnpeoiag napeABOVTWV €TWV NOU avayvwpiodnke aTn
xpnon - 2.488
Zuvah\aypaTIkEG dIaPOPES (237) 245
KataBAnBeioeg napoxeg (88) (259)
YrioAolno TEAOUE Yproeme 31.281 26.611
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31.

32.

O1 Baoikeg avaloyIoTIKEG UNOBETEIG NoU Xpnolponoinénkav ATav ol €EnG:
31.12,2006 31.12.2005
Enimokio npogEdgAnong 5,0% 5,0%
MeAAOVTIKEC QUENOEIC HICBWV 6,1% 6,1%
i) Aoinéc eTaiplec evroc EMABoC

O1 epyaldpevol, Je oUpBaon aopioTou Xpovou, oTig evTog EANAd0G BuyaTpike Tou Opilou,
AapBavouv noooaTd Tng anolnuiwong nou npoadiopieTal and To N. 2112/1920. MNa Tnv
unoxpEWaN auTr avayvwpiodnkav Ta €&nge:

31.12,2006 31.12.2005
Ynoypéwon oTov Ioohoyioud 3.992 5.567

Anod 1 Iavouagpiou €wc
31.12.2006 31.12.2005

Anotéheoya (To onolo mepi\ayBaveral oTiC auoIBEC MPoTWmKoD) 511 678

AOINEG UNOXPERMTEIG

31.12.2006 31.12.2005

MepiopaTa nAnpwTéa 6.357 3.790
KpaTnoeIg kal EI0QOPEG UNEP TPITWV 212.705 183.254
Ano ao@alioTIKEG OpATTNPIOTNTEG 1.371 20.773
Ano avTaoc@aMoTIKEC dpaAcTNPIOTNTEG - 1.418
AnoO XpnUaTIoTNPIAKEG EpYaATieg 24.421 76.972
Anod xpnpaTodoTik piobwan 187 117
'Ec0da €NoPEVMV XPrOEWV 33.193 52.899
Aoind €€o0da Xproews dedouleupéva 32.647 35.313
YNoxpeWOoeIG anod MoTWTIKEG KAPTEG 207.517 210.984
Aoina 156.605 157.852
Zlvoho 675.003 743.372
MpoBAtyweig

31.12.2006 31.12.2005
Ao@aAIOTIKEG NPOBAEYEIC 38.885 306.832
NOINEG NPOBAEWEIG 26.378 11.039
Zlvoho 65.263 317.871

KaTtwTépw akoAouBei avaiuon Twv ENIMEPOUG NPORBAEWEWV:
@. ACQAMOTIKEC MPOBAEWEIC
31.12.2006 31.12.2005
Fevikec Aopahioelg

MPoBAEYEIG PN DEDOUAEUPEVMV AOPANITTPOV 4,942 42.469
MPoBAEYEIG YIa eKKpEWEIC anolnNHIWOEIG 5.882 58.443
Zhvoho 10.824 100.912
Aopahioeic Zwhc

MaBnuaTikEG NPoPAEYEIC 6.792 134.744
MpoBAEWYEIC IO EKKPEUEIC anolnNMIWOEIG 1.128 7.736
Z0voho 7.920 142.480
MpoBhéyeic yia aopahioelc {ohC Mo ol aoMaNGUEVOI

QEPOUV TOV EMNEVOUTIKO KivEuvo 20,141 63,440
Fevikd Z0voho 38.885 306.832
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B. Aolnéc mpoiewelc

Ynéhoimo 1.1.2005 2.476
E€ayopa Jubanka A.D. Beograd 10.509
SuvaA\aypaTikéG dIapopEG (687)
MpoBAEWeIC o BAPOC TWV AMNOTEAECUATWOV 5.108
XpnoiponoinBeiosg NpoBAEYEIC (6.367)
Ynohomo 31.12.2005 11.039
Meiov OUCOWPEUPEVEC NPOBAEYEIG DIAKONTOPEVWY dpACTNPIOTATWV (48)
MpoBAEWEIC yia KAAUWN TOU MIOTWTIKOU KIVOUVOU anod €KTOG

IcoAoylopoU oTolXEia 14.946
Meiwan NPoBAEWEWV YIa EVOEXOUEVEC UMOXPEWTEIC (288)
XpnoiponoinBeiosg NpoBAEYEIC (142)
SuvaA\aypaTikEG dIapopEG 871
Yrohoino 31.12.2006 26.378

To nood Twv NPoBAEWPEWV 0 BAPOC TWV ANOTEAEOUATWY ePgavileTal GTo Aoyaplaguo
«Moind £€0da» TG evonoinNUEVNG KATAOTAGEWS ANOTEAECHATWY.
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KaBapn Oéon

33. MeToXIKO KEPAAAIO
KaTaBeBAnuévo
ApiBuo6C MeToyKko
UETOXMV Ke®@ahalo

YnoAoino £vapéng (1 Iavouapiou 2005) 235.105.567 1.274.272
EEayopda Tou 61,24% Tnc AéAta Singular A.E.M. 7.564.106 23.449
KepaAalionoinon anoBsparikou yia oTpoyyuAonoinon Tng
OVOMAaOTIKAG a&iag TnG PETOXNG Ot € 5,35 - 562
KepaAaionoinon anoBspatikoU kal ahAayr TnG ovopacoTIKNG a&iag
TNG METOXNG OE € 5 48.533.935 157.735
Ynohoino 31 Aekeuppiou 2005 291.203.608 1.456.018
KepaAaionoinon popoAoynBevTwy KEPOWV NPONYOUHEVWY
XPNOEwV yia dwpedv diavour 4 HETOX®V Yia kaBe 10 naAalgg,
Meiwan Tng ovouaoTikng a&iag Tng YeToxng ano € 5 o € 3,90 116.481.444 133.954
EEGoknon dIKAIWHATWY NPoalpéosws £Toug 2003 336.950 1.314
Ynéhomo 31 AexepBpiou 2006 408.022.002 1.591.286
O OuvoAIKOG apIBUOC TWV KOIVWV OVOPACTIKWV HETOXWV OTIC 31 AskeyBpiou 2006 avépyeTal o€
408.022.002 (31.12.2005: 291.203.608) ovopaoTiknig a&iag € 3,90 ava peroxn (31.12.2005:
€ 5,00 ava peToxn).
KaBe petoxn divel dikaiwpa Hiag Yrgpou oTIC CUVEAEUOEIC TWV PETOXWV TNG Tpanélnc.
AENTOUEPEIEG YIa Ta napexoueva, and Tnv Tpansla oTa oTeAEXN TNC, DIKAIMPATA NPOAIPETEWC
€Ni HETOXWV TNC ava@EPovTal 0Tn onueiwon 45.
H delTepn, €€’ avaBoAng, enavaAnnTikn Fevikr ZUVEAEUON TWV PETOXWV TNG 6n¢ Iouviou 2006,
EVEKPIVE TNV €KXWPNoN, kat’ apbpo 13 nap. 1 €dag. B’ kai y' k.v. 2190/1920, Eouaiac anod Tn
F'evikr ZUvEAEUON NPOG To AIOIKNTIKO ZUPBOUAIO TNG Tpan&lng 6nwe, KaTd TNV ENOMEVN
TETPAETIQ AQuEAvel To YETOXIKO KEPAAalo pEXp! Tou noooU nou eival kataBeBANPEVO kaTa TNV
nNUEPOUNVia Xopnynoewe TNG avwTEpw €Eouaiac. ZnuelwveTal OTI Oev NpoTABNKE n €EAvTAnon
TNG NevTaeTiac, woTe N AREN TNG SIAPKEIAC EKXWPNOEWS TNG v AOyw €Eouaiag va CUUNEDE! HE TN
AEN TG BnTeiag Tou napovTog AloiknTikoU ZupBouAiou.

34. Alapopa ano £€kd00n HETOX®WV UNEP TO APTIO
YnoAoino evapéng (1 Iavouapiou 2005) -
E€ayopd Tou 61,24% Tng AéATa Singular A.E.IM. 125.685
Ynohoimo 31 Aexepppiou 2005 125.685
Alapopd €€aoknBEVTWV JIKAIWMPATWY NpodIpEcEw €Toug 2003 2.276
Ynéhoino 31 AskepBpiou 2006 127.961

35. AnoOspaTika

Ta unoAoina Twv EMNIPEPOUC ANOBEATIKWV £XOUV WG £ENG:

31.12,2006 31.12.2005

TakTiKO anoBepaTiko 394.499 349.024
Eid1kd anoBepatikd anod anoTipnon dIKAIWUATWV NpoalpETEWG 5.989 3.108
AnoBsuaTikd anoTignong d1abeaipwv Npog NwANCN XpeoypdPwyv (83.641) (30.776)
Mood nou avayvwpiodnkav ansubeiag otnv KaBapr O<on kai guvdgovTal

He oToixeia EvepynTikoU npog NwAnon (2.576)
Suval\aypaTikEG dIapOPEC PHETATPOMNG OIKOVOUIKWY KATAOTACEWY

BuyaTpikwv eEwTEPIKOU 34.850 2.941
ZUvoho 349.121 324.297
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36.

37.

38.

AnoTeAéopara €I1G véov

>T0 Aoyapiaopd auto nepidapBavovTal kai apopoAdynTa anoBepaTikd, nou oxnuaTiodnkav anod
KEPON €K NWANCEWV XPEOYPAPWV EICNYHEVWV OTO XPNHATIOTHPIO, KABWG Kal and apopoAoynTa
£00da nou dev diavepndnkav. Ta anoBspatika auta dev nNpokeITal va diaveunbouv oTo AUeco
MEAOV Kkal w¢ ek ToUTOU dev unohoyioBnke avaBailAopeVOC (pOPOC, CUP@WVA HE Ta opilOUeva aTo
AN 12,

Ta apopoAoynTa anobepaTikda, nou sixav oxnuaTiodei péxpr kai Tnv 31.12.2005 oTnv Tpdneda,
popohoynBnkav atn xprion 2006 cupewva pe To N. 3513/2006 (onueinon 10.2) kai ynopouv va
dlavepnBoulyv 1 va kepaaionoinBolv Xwpig kapia neparepw popoAoyikr eniBapuvan.

Ma tn xpnon nou €Ange tnv 31 Aekepppiou 2006 To AloiknTikO ZupBoUAIo TnG Tpanelng Oa
npoTteivel oTnv TakTIkA Fevikn Zuvéleuan Twv MeToxwv Tn diavoun pepiopatog € 0,75 ava
METOXN, EvavTi avanpoaappoopévou € 0,60 Tng xpriocwg 2005.

"ISIEC HETOXEG

H Tpdnela, duvayel Twv anoPpacewv TwV TAKTIKWV MEVIKOV ZUVEAEUCEWY NPONYOUUEVWY XPHOEWY,
NPoERN HEXP! TNV 31.12.2005 os ayopa 8.398.426 18iwv UETOX®V MoU avTigTolxoloav o€ NoCooTO
2,88% ToU HETOXIKOU KEPaAaiou.

>Tn xprion 2006, duvayel ano®acewg TG and 18.4.2006 TakTIKAG MEVIKNAG ZUVEAEUOEWG TWV
heTOXWV, N Tpdnela ayopaos 10.293.923 idieg PeTOXEG ouvoAikoU kooToug € 209.730 (ol € 20,37
ava peroxn). O1 ev AOyw WETOXEC QVTINPOOWNEUOUV NOCoaTO 2,52% TOU UPICTAUEVOU HETOXIKOU
Keaaiou, £vavTi apxIKnG yKpIoewe, ano Tn Mevikr] ZuvéAeuon, yia ayopad €w¢ 3%. EninAéov
anokténkav 3.359.370 peToxec and Tn dwpedv diavoyr GTOUG JETOXOUG, HE avaloyia 4 UETOXEC yia
kaBe 10 nalaiec.

Tnv 5 AekepBpiou 2006, péow diadikaciag ouvonTikoU BiBAiou npoo@opwy, n Tpanela NpoEPn o€
nwAnon 21.250.000 1diwv PETOXWV NOU avTINPOo®MeEUav To 5,2% Tou WeToxIkoU TNne KepaAaiou,
€K TOU anoB&paTog I8iwv HETOXWV MoU oXNUATICtNKE KaTonv ayopwv katd Ta £tn 2004, 2005 kai
MEPOUC Tou 2006 (€wc kal 6.11.2006) e Tiun € 22,75 ava petoxn. To kaBapd sionpaxdev nocd
aviAde o € 475.997.

Ta képdn and Tnv nwAnon Twv 1Binv JeToxwv aviABav o € 92.604 kal kataxwpnenkav ansudeiag
oTo Aoyapiaopd Tng KaBapnc O£oewe «ANOTEAEOHATA EIC VEOV».

'ETO1, 0 OUVOANIKOC apIBUOC TV IBiwV PETOXWV Nou KaTeixe n Tpdnela Tnv 31.12.2006 aviAbe ot
801.719 guvoMikoU kOoTouG € 14.465 (nTol € 18,04 ava petoxn).

EninAéov Twv avwTePw PETOXEG TNG Tpanelng KaTEXouv Kal eTalpieg Tou Opidou. To oUvoAo Twv
I5iwV PETOXWV Kal TO KOOTOG KTHOEMG TWV NPOEKUYE WG €ENG:

, KoéoTo MocooTo
Alpha Bank Tepayia KTED@'&E@E SUPLETONRC
Ynohoino 1.1.2006 8.398.426 188.128
Awpeav MeToxég (4/10) 3.359.370 -
Ayopéc 1.1-1.12.2006 10.293.923 209.730
MNwAnoeig Askepppiou 2006 (21.250.000) (383.393)
Yrnohoino 31.12.2006 801.719 14.465 0,20%
ETaipiec Opiiou
YnoAoino 1.1.2006 7.200 188
Awpeav MeToxég (4/10) 2.880 -
Ynohoino 31.12.2006 10.080 188
Zhvoho 811.799 14.653 0,20%

YBp1dika kepaliaia

O 'OpiNo¢ péow TG BuyaTpikng Tou eTaipiac Alpha Group Jersey €E€0woe UBPIdIKOUG TITAOUG WG

€gnG:

e Tnv 5.12.2002 nooo € 200 ekat. Ye pATPA au&nuévng anodooswe (KaivoTopol TiTAol), ol
onoiol NAnpoUvV TIC NpoUnoBEaeIic avayvwpioews TouG aTa NpdobeTa Baoika idia kepaiaia
(Lower Tier I Capital ).
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O1 TiTAOI €ival aopioTou diapkeiag, o ekdOTNG €xel To diKaiwpa KN KaTaBoAng pepiopaTog av
Oev dlavepnBei JEPIOKA OTOUG KATOXOUG KOIVWY HETOXWV TNG Tpanédng kal undpyel dikaimpa
nNpOWPNG anonANPwWKNG HETA TNV NAPEAEUCT dEKA ETWV.

To Un OWPEUTIKO PépIopa unoAoyileTal Pe Baon To Tpipnvo emiTokio Euribor npooau&nuévo
Me neplBwplio 2,65%. Edv 6ev aoknBei To dikaiwpa npowpng anonAnpwpng Tou ekdoTn To
nepiBwplo enau&averal katd 1,325 nocooTiaieg Jovadeg kal SIaHOPPWVETAl MAEOV O€
3,975%. O TiTAOI €ival €I0nNyHEVOI OTO XPNHATIOTHPIO Tou AouEspBolpyou.

Tnv 5.12.2003 noo6 €100 ekat. pe akpIB®G Ta idia XapakTnpIoTIKA e TOUG TITAOUG TNG
5.12.2002.

Tnv 18.2.2005 nooo € 600 ekat. Xwpi¢ pATPa au&nuévng anoddoewe (Un KavoTopol TiThol),
ol onoiol €niong cupnepiAayBavovTal ota npoabera Baaoikd idia kepaiaia (Lower Tier I
Capital) kaBwg nAnpolv Toug 6poUG NoU avaPEPBNKav yia TOUG AVWTEP® KAIVOTOHOUG
TiTAOUG. Ta £€oda Tng avwTEPw £kdOOEWC aviiABav ae € 12 ekar.

To UN OWPEUTIKO PEPIOHA TWV TITAWV AUT®V I00UTAl JE €TNOI0 6% Yia Ta NpwTa 5 €T Kai
0Tn ouvéxela npoodiopileTal Bacel Tou TUNOU 4 X (CMS10 — CMS2) pe avwTaTto 6pio To 10%
Kal KaTwTaTo opio To 3,25%, onou CMS10 kai CMS2 ekppalouv To Euribor emiTokio Twv
interest rate swaps Si1apkeiag 10 kai 2 ET®V avTIoTOIXWG.

YBpiSika kepahaia 31.12.2006 31.12.2005
€ aoploTng diapkelag Pe dikaimpa avakAnoewg 1o 2012 300.000 300.000
€ aopIoTNG dIApKEIag Ke PE dikaiwpa avakAnoewe 1o 2015 588.000 588.000
Zlvoho 888.000 888.000
TiTAoI kKaTEXOMEVOI anod eTaipieg Tou Olilou (58.346) (43.054)
Z0voho 829.654 844.946

56



MNpooBeTEG NANPOPOPIEG

39.

EVOEXOHEVEG UNOXPENOEIG KAl SECHEUOEIG

a)

B

)

Nowira Gepara

YNAapxouv OpIGUEVEC ANaITAOEIC Kal JIKAOTIKEG AYWYEC NEAATOV KATA TnG Tpanélng, oTa nAaioia
TNG OUVNBOUG ENIXEIPNHATIKNG dpaoTnPIOTNTAC. Agv €Xel oxnUATIoBei kapia NnpoBAewn yia TI¢
NEPINTWOEIG AUTEG OIOTI, CUUPWVA HE YVWHATEUON TG AleuBUvVoews NOMIKWV YNNPESI®Y, N
OpIOTIKN JIEUBETNON TOUG Kal oI NIBAveG SIKAOTIKEG anoPAcelG dev AQVAUEVETAl va €XOUV ONUAVTIKN
€NiNTWON oTnV oIKOVOUIKN B€on ) AeiToupyia Tng Tpanédng.

Agv undapyouv €nidIKeG 1 unod diaiTnoia diapopég, Kabwe kal ano@Aceig dIKAOTIKWV i SIAITNTIK®V
0pYavwyv, Nou evOEXETAI va €XOUV ONUAVTIKN ENINTWON OTHV OIKOVOMIKN KaTdoTaon f AsiToupyia
TV AoIN@v €Taipi®v Tou Opilou.

@opoloyira Beyara

Tov AekEBpio Tou 2006 ohokAnpwBnke oTnv Tpanela o PopoAoyIKOG EAEYXOC YIA TIC XPAOEIC
2003 ¢wg kai 2005.

Eneidr o popoAoyikOC EAeYXOC dev avayvawpIioe TNV NApaywyikoTNTa opIoPévwv danavwv, enipAn-
Bnkav NpdoBeTol POpol Nou aviiABav aTo Nodod Twv € 10.563 yia TIC TPEIG EAEYXOHEVEG XPTOEIG.

EvTog Tou 2006 nepaTmONKe €Miong 0 PopoAoyIkoG EAeYX0G Twv eTaipiov Alpha AoTika AkivnTa A.E. yia
TIG xpriocic 2000 — 2005, Alpha AogpalioTikn A.E. yia Ti¢ Xprioeic 2002 — 2005 kai Iovikr) Zevodoxeiakai
Enixeipriosic A.E. yia Ti¢ Xpriosic 2003 — 2005, and Tig onoie¢ Npogkuwav dIapopEG popoAoyikoU
eAéyxou nooou € 2,6 kar.

O1 unodAoineg eTaipieg Tou OPiAou £xouv eAeyxBei popoAoyikd, oxedOvV 0TO GUVOAO TOUG, £WG Kal T
xprjon 2002.

Ensidr o popoAoyIKOG EAEYXOC EVOEXETAI VA MNV Avayvwpioel TNV NApaywyikoTnTa opICHEVAV danavay,
gival mBavov va niBAnBolv Kkanoiol NpOoBEeTOI POPOI YIa TIC XPHOEIG Nou dev £Xouv e\eyxBei ano TIg
(POPONOYIKEG ApPXEG,

Nermoupyirec nobwoeig

O1 eAaYI0TEG HEAOVTIKEG KATABOAEG HICOWHATWY Tou OpiAou €xouv wg €ENG:
31.12.2006 31.12.2005

- EVTOG TOU £TOUG 32.792 25.396
- N€PAV TOU £TOUC Kal MEXPI NEVTE £TN 91.419 73.101
- NEPAV TWV MEVTE ETQV 72.612 46.567
ZUvVOoAO 196.823 145.064

O1 eAaxI0TEC HEANOVTIKEG €10NPAEEIC MITBWUATWV £XOUV WG €ENG:

- EVTOC TOU £TOUG 8.377 4.149
- NEPAVv TOU £TOUC Kal YEXPI NEVTE £TN 32.720 15.613
- NEPAV TWV NEVTE ETQV 16.077 12.864
Z0voho 57.174 32.626

&) EKTOC IT0AOYIGUOU UMoYPEDTEIC

EvEyyueg MIOTQOEIG 260.170 234.470
EyyunTIKEG ENIOTOAEG 4.580.796  3.749.766
EykekpIpéveg davelakeg oUPBATEIC Kal MIOTWTIKA Opla 14.408.504 12.232.183
ZUvoAO 19.249.470 16.216.419
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40.

&) AETUEUTEIC TTOINEIWY EVEPYITIKOU
31.12,2006 31.12,2005

AZI0ypapa npogpxoeva ano Reverse Repos - 420.000
AZI0ypapa enevouTIKOU XapTopUAAkKiou 585.000 165.000
Zlvoho 585.000 585.000

Ano Ta deopeupéva afidypapa Tou enevduTIkoU xapTtopuAakiou € 80.000 €xouv evexuplacBsi yia
avrtinon kegaAdiwv kal € 5.000 agpopoUv TITAOUG Nou £xouv d0BEei WG EVEXUPO YIa NEPIBRPIO
ao@ahiong otnv ETaipia EkkaBdapiong Zuvaiaywv eni napaywywv (ETEZEN AE). Ta unodhoina
£xouv evexuplaoBei ano Tnv Tpanela Tng EAAADOG, e okond Tn SIEUKOAUVON TwV dlaTpanelikmv
ouvalaywv PEow Tou ouoThpaTog TARGET (Alsupwnaikd SUotnua Alakavoviodol eVvToOAmvV
NANPWHWOV TE GUVEXT XPOVO).

EvonoloUHEVEG £TAIPieG TOU OpiAou

2TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG Tou OMiAoU, EKTOC TNG UNTPIKNAG ALPHA BANK,
nepIAayBavovTal Kal ol KATWTEPW ETAIPIEG:
MooooTd cuupeToyrc Ouilou
Enwvupla eraipiac ‘Edpa %
31.12.2006  31.12.2005
a. OTATPIKES

Tpanelec
1.Alpha Bank London Ltd Hvwpévo Bagoileio 100,00 100,00
2.Alpha Bank Ltd Kunpog 100,00 100,00
3.Alpha Bank Romania S.A. Poupavia 99,91 99,91
4.Alpha Bank AD Skopje FYROM 100,00 100,00
5.Alpha Bank Jersey Ltd Jersey 100,00 100,00
6.Alpha Bank Srbija A.D. (npwnv Jubanka AD Beograd)*****  FepBia 99,99 99,99
XpnuaTodoTikée eTaipleg
1.Alpha Leasing A.E. EMGda 99,67 99,61
2.Alpha Leasing Romania S.A. Poupavia 99,93 99,92
3.ABC Factors A.E. EAAGOa 100,00 100,00
4.Alpha Asset Finance Ltd * Kunpog - 100,00
5.Alpha Asset Finance C.I. Ltd Jersey 100,00 100,00
Investment Banking
1.Alpha Finance A.X.E.M.E.Y. EAGda 100,00 100,00
2.Alpha Finance US Corporation H.M.A. 100,00 100,00
3.Alpha Finance Romania S.A. Poupavia 99,98 99,98
4.Alpha Advisory Romania S.R.L. Poupavia 99,98 99,98
5.Alpha A.E. ENevduTIKQV SUMHETOXMV EMGda 100,00 100,00
6.Alpha A.E. ZuppeToXwV kal Enevdloewv** EMGda - 100,00
7.AEF European Capital Investments B.V. OM\avdia 100,00 100,00
8.Alpha Group Investments Ltd Kunpog 100,00 -
Asset Management
1.Alpha Asset Management AEAAK EMGda 100,00 100,00
(npwnv Alpha Aiaxeipioewg ApoiBaiwv KepaAaiwv A.E.)

2.Alpha Asset Management A.E.M.E.Y. *** EAGda - 100,00
3.Alpha EnevduTikeg Ynnpeaieg A.E.M.E.Y. EAGda 100,00 100,00
4.ABL Independent Financial Advisers Ltd Hvwpévo

BaoiAsio 100,00 100,00
ACPANOTIKES
1.Alpha AcpaAioTikn A.E. EAGda 99,57 99,56
2.Alpha Insurance Romania S.A.¥*** Poupavia - 99,92
3.Alpha Ao@ahioTikéG MpakTopeloeig A.E. EMGda 100,00 100,00
4.Alpha AcgpaAioTikn Kinpou Ltd Kunpog 100,00 99,92
5.Alpha Insurance Brokers S.R.L. Poupavia 99,91 -
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MooooTd cUPPETOXAC Opiiou
Enwvupla eTaiplag 'Epa %
31.12.2006 31.12.2005

DMibopopeg eTapieg

1. Alpha AoTika Akivnta AE EAGda 67,30 61,21
2. Alpha Group Jersey Ltd Jersey 100,00 100,00
3. Iovikn =evodoyxelakai Enixeiprioeig A.E. EAGda 93,25 90,28
4. Tovikn) ZuppeToXwv A.E. EMGda 100,00 100,00
5. Qkeavog A.T.O.E.E. EMGda 100,00 100,00
6. Alpha Credit Group PIc Hvwpévo Baaileio 100,00 100,00
7. Alpha Bank London Nominees Ltd Hvwpévo BagoiAeio 100,00 100,00
8. Alpha Trustees Ltd Kunpog 100,00 100,00
9. Messana Holdings S.A. Nougeppolpyo 100,00 100,00
10.Flagbright Ltd Hvwpévo Bacileio 100,00 100,00
11.ToupioTika OépeTpa A.E. EAGda 93,25 100,00
12.EupupdBsia A.E. EAGda 100,00 100,00
13.Alpha Real Estate D.0.0. Beograd SepBia 67,30 -
14.Kapé Alpha A.E. EANGda 100,00 -
15.Alpha Astika Akinita D.0.0.E.L Skopje FYROM 67,30 -

B. KOINOIIPAZIES

1. Cardlink A.E. EAAGBG 50,00 50,00
2. APE Fixed Assets A.E. EAAGDa 60,10 60,10
3. APE Commercial Property A.E. EA\Gda 60,10 60,10

* Suyxwveuaon Tng Alpha Asset Finance Ltd. ano Tnv Alpha Bank Ltd. (onyeinon 46, napaypagog 13).

**  H Quyatpikn eTaipia Alpha A.E. ZuppeTox@v Kal Enevdloewv ouyXwvelBnke dI' anoppoprioswe ano Tnv €niong
BuyaTtpikn Alpha A.E. EnevBuTIK@V SUPKETOXWV (Onueiwon 46 napdypa®og d).

**% H Quyarpikr eTaipia Alpha Asset Management A.E.M.E.Y. ouyxwvelBnke 31" anoppo®noswg and Tnv eniong
Buyatpikn Alpha Aiaxeipioswg ApoiBaiwv Keahaionv A.E. kal To VEO £TAIPIKO OXNUA JETOVOUACONKE ot
Alpha Asset Management AEAAK (onpeiwon 46 napaypa®og n).

**%*% H graipia Alpha Insurance Romania S.A. MOUARBnKe evTog Tou Np®TOU TPIKAvou 2006
(onueiwon 46, napaypagog B).

Fkokkk H BuyaTpikn eTaipia Jubanka A.D. Beograd petovopaadn Tnv 9.10.2006 os Alpha Bank Srbija A.D.
(onueiwon 46 napaypagog €)

O1 BuyaTpikEG eTalpiec evonoindnkav e Tn HEBodo TNG NANPoug (OAIKNAG) EVOMOINCEWG, EVQ Ol KOIVOMPAEIeg
pE TN KEBOSO TNG avahoyikriG EVONoINoEw.

O 'OpiAog avTioTaduilel Tov kivduvo kabapng enévduong Twv BuyaTpikwv Tou eTaipiov Alpha Bank London
kal Alpha Bank Ltd., pe npa&eic napaywnywv npoiovtwv (FX SWAPS) kai diaTpane{ikou daveioyoU
avTioToIxa, OTO AEITOUPYIKO VOUIOUA TwV BuyaTpIKWV ETAIPIQV.

Mepaimépw avaluan OXETIKN KE TIG HeTABOAEC Tou Opilou napatiberal oTn onueiwon 46.
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41. TAnpo@poOpnon KaTa TopEda

a. AvdAuon ava eniyeipnuariko Touea

(Mood og ekat. Eupw)

31.12.2006

Asset Investment Diaxor= Opihog

Niaviry Corporate Management/  Banking/ N.A. Topevn  (Suvey/vn

Tpanefis) Banking insurance Treasury Eupdnn Aoind ‘Ophoc Bpaot/Ta  BpaoT/Ta)

Tokol 897,1 278,7 22,6 49,9 172,0 2,8 1423,1 55 1.417,6

MpounBeieg 143,9 84,5 88,4 40,1 53,3 (7,7) 402,5 2,4 400,1

Noina £¢coda 11,7 3,1 35,0 (13,6) 23,1 96,0 155,3 30,9 124,4

ZUvoho €568wY 1.052,7 366,3 146,0 76,4 2484 91,1 1.980,9 38,8 1.942,1

Sovoho eE6BwV (508,7)  (100,6) (84,5) (32,8) (153,6) (34,5) (914,7) (27,3) (887,4)

AnNoOUEIDOEIG (166,1) (63,1) (1,2) - (24,8) - (255,2) (1,2) (254,0)

Képdn npo Qpoépwv 3779 202,6 60,3 43,6 70,0 56,6 811,0 10,3 800,7

EvepynTiko 15.0549 14.642,1 2.637,5 12.866,6 4.092,3 506,2 49.799,6 356,5 49.443,1

YNoXpEWOTEIG 24.410,8 2.248,3 1.532,7 13.092,6 3.634,4 1.267,2 46.186,0 352,4 45.833,6
Kepahalakég danaveg

(Enpewoeg 20,21,22,25) 63,0 11,3 51 2,7 35,0 1,5 118,6 - 118,6

AnooBEaelg 29,5 6,5 3,8 0,9 15,4 8,4 64,5 1,7 62,8

31.12.2005

Asset Investment Daxor- Outhoc

Niaviky Corporate Management/  Banking/ N.A. Topevn  (Suveyivn

Tpanelkh Banking insurance Treasury Eupdnn Aomé ‘Opihog dpaor/Ta  Gpaot/Ta)

Tokol 753,3 266,1 21,7 45,6 137,5 0,7 1.224,9 6,5 1.218,4

MpopnBeieg 119,2 87,3 76,9 33,8 43,6 (6,5) 354,3 2,0 352,3

Noina £écoda 10,5 2,8 37,1 (2,5 33,0 62,4 143,3 26,5 116,8

ZUvoho €06dwv 883,0 356,2 135,7 76,9 214,1 56,6 1.722,5 35,0 1.687,5

Zivoho €E6Twv (451,8) (94,1) (76,3) (33,0) (134,8) (33,5) (823,5) (25,0) (798,5)

AnoOUEIDOEIG (139,1) (97,7) 1,5 (0,3 (21,1) 0,1) (256,8) (2,0 (254,8)

Képdn npo Qpopwv 292,1 164,4 60,9 43,6 58,2 23,0 642,2 8,0 634,2

EvepynTiko 14.026,5 12.461,8 731,3 12.913,9 3.497,6 375,9 44.007,0 - 44.007,0

YNoxXpeEWOTEIG 21.833,9 1.846,3 947,6 12.013,1 2.996,8 1.246,7 40.884,4 - 40.884,4
Kepahalakég dandaveg

(Enewoeg 20,21,22,25) 36,6 7,0 5,0 1,6 80,3 1,3 131,8 - 131,8

AnooBEaelg 28,8 6,0 4,5 0,9 14,1 8,2 62,5 2,9 59,6

i. Aavikn Tpanedikn

EvraocoovTal oMol o1 I810TeG (MeAaTeg Alavikng Tpanediknc) Tou Opihou, o1 eAelBepol enayyeApaTieg kai ol

MIKPEG Kal NOAU HIKPEC EMIXEIPNOEIG.

AlayelpileTal, HEOW TOU eKTETAUEVOU SIKTUOU KaTaoTnudtwyv, Oha Ta Katabetikd Mpoidvra (ANOTapIEUTIKA
/ TapieuTtnpiou, Mpoidvta PeuoTtdTNTag / Owewc, EnevduTika Mpoidvta / MpoBeoyiag, Repos, Swaps),
XpnuaTtodoTikd Mpoidvta (ZTeyaoTikng, KatavaAwTikng, Enixelpnuatikig Miotng, EyyunTikég EMOTOALG),
Kabwc kal TIC XpeWoTIKEG Kal MOTWTIKEC KAPTEC TWV AVOTEPW NEAATAV.

ii. Corporate Banking

EvracoovTal OAeg ol ouvepyaldpeveg Meaaieg kal MeyaAeg Enixeipnoeig, ol Enixelpnoeig Je noAuedbvikrn

ENIXEIPNUATIKA dpaocTnpIOTNTA, Ol EMIXEIPAOEIC Nou cuvepyalovTal Pe Tnv AlelBuvon Meyalwv Mehatwv
(Corporate), kaBw¢ kai ol enixeIpAoelc nou aaxoAouvTtal Ye Tnv NauTiAia.
AlaxelpileTal Ta npoidvta PeuoToTnTac, Enixeipnuatikig Miotng kabwg kai Ti¢ EyyunTikéG EMIOTOAEG Twv

avmTEPW EMIXEIPHOEWV.

>Tov Topéa auTtd avikouv akopa Ta npoidvra XpnuatodoTikng MioBwaong Twv onoiwv n 81a6gon yiveTal
MEOW TNG BuyaTtpikng eTaipiac Alpha Leasing, kaBw¢ kai ol UNNPECIEG NPAKTOPEIAG ANAITAOEWY TPITWV

MEow TNG BuyaTpikng eTaipiac ABC Factors.
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iii. Asset Management / Insurance
EvraooeTal pia geyain ykdpa npoiovtwv Alaxeipiong XapTo@uAakiou neEAATwV, HEOW TwV KEVTpwY
Private Bank Tou Opilou kai Tng Buyatpikn eTalpiag Alpha Asset Management AEAAK.
Eniong, oTov Top€a auto nepidappaveral eupU GAcua acPalicTIKWV NPoidVTWY, TO OMNoio NapEXeTal
npog 1I0IWTEG Kal EMNIXEIPNOEIG, HECW TNG KATEXOMEVNG NPOG NwAnon BuyaTpikng eTaipiag Alpha
Ao@alioTiknG A.E.

iv. Investment Banking / Treasury
MepiAapyBavel TIC XpNUATIOTNPIAKEG EPYATIEC, TIC CUMBOUAEUTIKEC Kal OIAUECOANABNTIKEG UNNPECIEC NOU
oxeTifovTal Je TNV KepaAaiayopd, kabwg kal Tnv eNevOUTIKN Tpanedikf Nou npayuaronolouvTal €ite ano
Tnv Tpanela, €ite anod EIDIKEUPEVEC BUYATPIKEG ETAIpiEG Nou dpaaTnpionoloUvVTal OTO AVRTEPW
avTikeipgevo (Alpha Finance, Alpha EnevduTikwv SUpPeTOX®V). MepiAapBavel eniong Tn dpacTtnpioTnTa Tou
Dealing Room oTn Aiatpanedikn Ayopa (FX Swaps, OudAoya, Futures, IRS , AiaTpane{Ilkec TONOOETNOEIG —
AaveiopoUg KAn.).

v. N.A. Eupwnn
EvraooovTtal Ta Kataotripata Tng Tpanélng kal ol OuyaTpikég ETaipiec Tou opilou nou dpaaTnplo-
nololvTal aTo Xwpo TnG N.A. Eupwnng.

vi. Aoina
>Tov Topéa auTto evrdooovTal ol BuyaTpikéG eTaipiec Tou OpiAou MOU TO AvTIKEIWEVO Toug Oev gival
XPNHATOOIKOVOMIKOU XapakTrpa, kabwg kai ol AloIKnTIKEG YNnpeaieg TnG Tpanedng.

B. AvdAuon avad yewypapiko Touea
(Mood ot ekat. Eupw)

Ophog
(ouveyZopevn
ENGda  Aoimegyuipes Opihog SpaompitmTa)

31.12.2006

Tokol 1.221,1 202,0 1.423,1 5,5 1.417,6
MpounBeieg 345,7 56,8 402,5 2,4 400,1
Noina ¢ooda 131,5 23,8 155,3 30,9 124,4
Zlvoho egOBwY 1.698,3 282,6 1.980,9 38,8 1.942,1
Zovoho €GBV (748,3) (166,4) (914,7) (27,3) (887,4)
AMopEIWOoEI (230,4) (24,8) (255,2) (1,2) (254,0)
Képdn mpIv To pOPO 719,6 91,4 811,0 10,3 800,7
EvepynTikod 39.860,3 9.939,3 49,799,6 356,5 49.443,1
31.12.2005
Tokol 1.086,3 138,6 1.224,9 6,5 1.218,4
MpopnBeieg 304,5 49,8 354,3 2,0 352,3
Noina €0oda 110,3 33,0 143,3 26,5 116,8
Z0voho ego8wv 1.501,1 221,4 1.722,5 35,0 1.687,5
ZUvoho eEbBmv (686,6) (136,9) (823,5) (25,0) (798,5)
AnopEIwaoEIg (235,7) (21,1) (256,8) (2,0) (254,8)
Képdn npiv To popo 578,8 63,4 642,2 8,0 634,2
EVEPYITIKO 37.368,0 6.639,0 44.007,0 - 43.915,0

42. Aiaxeipion Kivéuvav

42.1 Kivduvog ayopdg

Kivduvog ayopdc sival o kivduvog {nuiag nou npokUNTel and duoueveic eEeAIEeIC oTnv TIWA 1 OTN
MeTaBANTOTNTA Nou napatnpolvTal OTIC ayopEC EMITOKIWV, OUVAAANAYHATOG, HETOXWV Kal
EUNOPEUPATWY. Znpieg gival duvaTov va NpokUWouV Kal and To XapToQUAAKIO ouvalaywv Kal KaTd
Tn diaxeipion Twv oToixeiwv EvepynTikoU — MadnTikoU.

O kivduvog ayopdg Tou xapTopuhakiou guvahhaywv PeTpATal, Ye Tov unohoyiopo Tng Agiag oe
Kivduvo (Value at Risk — VaR). H peBodoloyia unohoyiopoU Tng Agiag oe Kivduvo nou
Xpnoidonolgital gival n JEBodog TNG I0TOPIKNAG NPoToHoINoews. H Tpanela xpnoiyonolsi nepiodo
dIaKPATNOEWG piag kar déka nUepwv, avaloya e Tov XpOVo MoU anaiTeiTal yia Tn pEUCTONoINoN Tou
XapTOQUAAKiou.

lNa To £10¢ 2006 Xpnoiponolnenke nepiodog HeTaBANTOTNTAG dUO ETWV Kal dIAOTNHA EUNIOTOOUVNG
99%.
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Kata Tn didpkela Tou €Toug 2006, n péon Atia oe Kivduvo 10 nUepaV yia To XapTOPUAAKIO guvaAhaywv
™G Tpan€lng nrav € 6,2 €kaT., Y PEYIOTN Kal EAAXIOTN TIUn € 16 ekart. (17.05.2006) kai € 1,3 ekar.
(21.06.2006) avTioToIXa.

Ma tnv 31.12.2005 Ta avTioTolXa OTOIXEia EXOUV WG EENG:

péon Agia o Kivduvo 10 nuepwv € 18,2 exar.,

MEyIoTN Kal ehaxioTn Tiun € 51,7 ekat. (18.11.2005) kai € 3 ekart. (23.06.2005) avTioToixa
atia o Kivduvo 10 nuepwv ouvoAikd yia Tnv Tpdneld, UUNEPIAAUBAVOUEVWY KAl TWV
OUMMETOX®V, € 13,1 ekar.

O1 Tpaneleg kai eTaipieg Tou OpiAou £xouv NMOAU HIKPEG BETEIC Kal Opia yia TO XapTOPUAAKIO
ouval\aywv kai oUvenwg n €kBeon o€ kivduvo eival ageAnTéa.

ra Tn PETPNON TOu KIVOUVOU ayopdc Tou XapTopuAakiou SuvaAhaywv GUPNANPWHATIKA HE TOV
unoAoyiopd Tng Atiac oe Kivduvo, EAEyXETAl N CUMNEPIPOPA TOU O UNOBETIKEC METABOAEG TV
napapeTpwv ayopds (oevapia), kabwg kal o akpaieg HETABOAEG TOUG MOU NapaTtnpnénkav oTo
napehBov (stress - testing).

>Ta nAaiola Tng NOAITIKAG SIaXEIPIoEWE XPNHATOOIKOVOUIK®WY KIVEUVWY anoé Tnv Enirponr| Alaxeipioeng
oToIxeiwv EvepynTikoU — MabnTikou (ALCO), £xouv BeonioTei Opla ekBE0EWG kal PeyioTng Znuiag (stop
loss) aTa diagopa NpoidvTa nou anapTifouv To XapToPUAAKIO ZuvarAaywv. SUYKEKPIMEVA EXOUV
B=onIoTEl OpIa Nou apopouv Toug NAapakaTw Kivouvoug:

ZuvalaypaTikog kivduvog yia Beoeig spot & forward

EmiTokiakog kivouvog yia B€oeig opoAoywyv, Interest Rate Swaps, Interest Futures, Interest
Options

Kivduvog TIHwV yia B€oeig JeToxwv, index Futures kai options

MOoTWTIKOG Kivduvog yia dlaTpansdikéG NPALEIC, TaIpIKG OJOAOYA Kal KPATIKA OPOAOYA avanTUGCOHEVWV
XOPOV,

O1 B€0scig 0 auTd Ta NpoidvTa napakohouBoUvTal KATA TN JIAPKEIA TNG NUEPAC Kal EAEyxovTal yid TO
nocooTo KAAUWEMG KAl TUXOV UNEPBATEIC TWV EKAOTOTE OPiwV.

Avaluon ZTolyelwy EvepynTikou — MadnTikod

Kivduvog ayopdg eivai duvaTov va npokUWYel, EKTOG TOU XapToQUAakiou cuvaAAaywv, kal and tn
d1apBpwaon Twv aToixeiwv EvepynTikoU-nabnTikoU ToU XapTOPUAAKIOU XOpnynoewv Kal KaTabéoewv
Tou Opilou.

H peBodoloyia unoAoyiopol Tou emiTokiakoU Kai guvahAaypaTikoU kivdUvou eival idia yia Tnv
Tpanela aAAd kai yia TI¢ eTaipieg Tou Opilou.

O1 eTaipiec Tou Opilou avaiauBavouv kivduvo anod Tn diakUPavon TwV ouVaAAaypaTIK®V IGoTIHI®Y. H
Fevikn AieuBuvaon kabopilel Opla yia TNV avoikTrn cuvailayparTikr 8€on -overnight- kabwg kai yia Tnv
nuUEPnala avoikTh ouvalhaypaTikn 8éon -daylight- Tdo0 yia Tn ouvoAikr) 8€on 600 kai avd vouioua. H
OUVOAIKN B€an npokUNTEl anod Tnv dBpoion Tng Tpéxouoag BEong ano Ta OToIXEid Tou IGoAoYIoHOU Kal
NG NpoBeopIakng B€onc anod Ta napdywya npoiovTa.
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ZuvaAAaypaTikn 6€on TG 31.12.2006

(nooa oe xIA. Eupw)

USD GBP CHF JPY NOIIMA =N EYPQ 2YNOAO

ENEPIMHTIKO

Tapeio kai dlaBéoipa oe KevTpikég Tpaneleg 103.649 2.028 602 27 490.503 2.078.893 2.675.702
AnNaITrnoEIG KaTa MNIOTWTIKWV IDPURATOV 966.224 7.935 14.370 5.314 77.569 3.565.300 4.636.712
AZI0ypaa xapTopuAakiou auvaliayawv 129.992 - - - 7.485 168.514 305.991
Mapdywya XpnHaTooIKoOVOUIKA JEoa - - - - - 245.676 245.676
Adveia kal anaitnoeig KaTa neAaTv 1.352.258  533.227  605.594 37.106  1.419.227 28.275.622 32.223.034
AZ10ypaga enevOUTIKOU XapTOPUAAKiou

-AlgB£oia nNpog NwAnan 433.982 7.012 - - 296.447 6.815.161 7.552.602
EnevOUoeIC O OUYYEVEIG ETAIPIEC - - - - - 4.091 4.091
EnevdUoeig og akivnTa - - - - 5.833 25.685 31.518
I3i0xpnaoidonoloUeva vomuaTa nayia 24 4.176 - - 110.936 820.860 935.996
Ynepagia kai Aoina auia nayia - 45 - - 74.273 42.820 117.138
AvaBal\opEeveG POPOAOYIKEG aNaITHOEIG - 85 - - 3.821 273.067 276.973
Noina aTolixeia EvepynTikoU 157 3.696 54 2 44.963 260.968 309.840
>Toixeia EvepynTikoU npog nwAnaon - - - - 545 483.842 484.387
ZUvoho EvepynTikoU 2.986.286 558.204  620.620 42.449  2.531.602 43.060.499 49.799.660
YNOXPEQZEIZ

YNoXPEWOEIG NPOG MIOTWTIKA 1I5pUHATa Kai

neAATEC 2.820.501 496.115 30.094 431.003 2.139.098 24.343.623 30.260.434
Mapdywya XpnHaTooIKoVoUIKA WEaa - - - - - 224.576 224.576
OpoMoyieg ekBO0EWG Hag kal AINEG

DAVEIaKEG UNOXPEWTEIG 63.344 - - 192.994 94.733 13.438.182 13.789.253
YMNOXPEWOTEIG yia TPEXOVTA POPO

£1003AKATog Kai AoinoUg poOpouS - 1.623 - - 3.206 124.248 129.077
AvaBaM\OPEVEC (POPOAOYIKEG UMOXPEWTEIG - - - - 3.225 136.983 140.208
YNOXPEWOEIG KABOPIOUEVWV NAPOXWV OTOUG

gpyalopEVOUG - - - - 31.281 517.303 548.584
NOINEG UNOXPEWTEIC 841 2.677 206 431 28.950 641.898 675.003
MpoBAEWEIG - - - - 47.309 17.954 65.263
YNOXPEWOEIG MOU GUVOLOVTAI IE OTOIXEI

EvepynTikoU npog nwAnan - - - - - 353.595 353.595
ZUvoho YMoypewoewy 2.884.686  500.415 30.300  624.428  2.347.802 39.798.362 46.185.993
SuvaAAayuaTikn O£on SToIxEinV

Ioohoyiopou 101.600 57.789 590.320 (581.979) 183.800 3.262.137 3.613.667
MpoBeopiakn ZuvalaypaTikr Ogon

Mapaydywv (114.125)  (25.708) (593.254) 577.724 230.442 (89.772) (14.693)
Suvohid) Tuvalhayparic) Oéon (12.525) 32081  (2.934) (4.255) 414242  3.172.365  3.598.974
Mn avtAnBévTta undAoina daveiwv 32.219 57.834 - - 280.348 14.038.103 14.408.504
ZuvaAAlayparTikn 6¢on Tng 31.12.2005

(nood og XIA. Eupw)
UsD GBP CHF JPY  AOIMA =N EYPQ ZYNOAO

ZUvolo EvepynTikoU 2.596.904 356.953  403.110 67.342 2.189.888 38.392.849  44.007.046
ZUVOAO YNOXPEWOEWY (2.627.272) (425.394) (17.672) (572.895) (1.817.575) (35.423.554) (40.884.362)
>uvaA\aypaTikry ©€on ZToIXgiwv

Ioo)oyiopoU (30.368) (68.441) 385.438 (505.553) 372.313 2.969.295 3.122.684
MpoBeopiakn Zuvalayparikr) ©gon

Mapayoywv (357) 164.163 (380.900) 519.579 184.679 (483.534) 3.630
ZuvoNikf) ZuvaMaypaTikr) ©eon (30.725)  95.722 4.538 14.026 556.992 2.485.761 3.126.314
Mn avtAnBévTa undAoina daveiwv 25.681 52.240 - - 183.994  11.970.268 12.232.183
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2Ta nAdiola Tng avaluong Twv oTtoixeiwv EvepynTikoU — MabnTikoU SievepyeiTal AvaAuon AnkTotTnTwv (Gap
Analysis) Tou enevduTikoU xapTopuAakiou avd vopiopa. Ta oToixeia EvepynTikou — MadnTikoU Ta&ivopoUvTal
O€ XPOVIKEG NepIOdOUG (gaps) avaloya Je To NOTe enavanpoaodiopifeTal To EMNITOKIO TOUG, yid TA OTOIXEId
KUMAIVOUEVOU EMNITOKIOU, I} HE TO NOTE Afyouv, yia Ta aToixeia oTaBepol eniTokiou.

3Tov NapakaTw nivaka napouaialovral n avaluon AnKTOTNTAC TWV OTOIXEIWV EvepynTikou — MadnTikoU.

EniTokiakog kivduvog (Gap Analysis) Tng 31.12.2006 (nooa oe xIA. Eupw)
Mn
ennpeago-
1 éwe 3 3 éwc6 6 éwc 12 1 éwe 5 peva
< 1 ppvée TGS HrAvec Hrjvee €rn > 5 gTav oTolyela ZYNOAA

ENEPIHTIKO
Tapeio kal dIaBEoiua o KevTpIKEG
Tpanelec 2.185.352 - - - 386 - 489.964  2.675.702
AnaitioeIg Katd NMIoTWTIKGOV
1IDPUNATOV 3.592.485 149.947 218.710 262.225 403.406 6.883 3.056 4.636.712
AZ10ypagpa XxapTopuAakiou
ouvalaymv 109.049 27.232 21.616 26.834 73.041 42.061 6.158 305.991
Mapaywya XpnUaTooIKOVOUIKA HEC 245.676 - - - - - - 245.676

Adveia kal anairnoeig kata nehatov — 20.471.077  4.031.162 2.798.777 1.013.802 3.155.190 668.161 84.865 32.223.034
AZI0Ypapa eNevOUTIKOU

XapToQUAaKiou

- AlaBéaiya npog NnwAnon 62.212 82.644 797.561 392.442 5.602.800 509.804 105.139 7.552.602
EnevdUoeig 0 BUYaTPIKEG Kal

OUYVYEVEIG ENIXEIPNOEIG 1 - - - - - 4.090 4.091
EnevdUoeig og akivnTa - - - - - - 31.518 31.518
I310xpnaoigonoloUPevVa EvonpaTa

nayia - - - - - - 935.996 935.996
Ynepa&ia kal Aoind duAa nayia - - - - - - 117.138 117.138
AvaBal\OUEVEG (POPOAOYIKEG

anaitnoeig - - - - - - 276.973 276.973
Noind oToixeia EvepynTikoU - - - - - - 309.840 309.840
>Toixeia EvepynTikoU npog nwAnon - - - - - - 484.387 484.387
ZUvoho EvepynTikol 26.665.852 4.290.985 3.836.664 1.695.303 9.234.823 1.226.909 2.849.124 49.799.660
YMOXPEQZELZ KAI KAGAPH OEZH
YNOXPEQZEIZ

YNOoXPEWOEIG NPOG MIOTWTIKA

1dpupaTa 5.955.296 451.508 99.265 93.119 85.047 7 2.284 6.686.526
Mapdywya XpnHaTooIKOVOUIKA HEoa 224.576 - - - - - - 224.576
YNOXPEQOEIC NPOC MENITEC 20.459.351 1.109.864  636.743  523.488 32.634 4656  807.172 23.573.908
OpoMoyieg ekBO0EWG HAag kal AOINEG

DaVEIaKEG UNOXPEWTEIG 7.762.831 5.877.446 131.897 17.079 - - - 13.789.253
YNOXPEWOTEIG YIa TPEXOVTA (POPO

€1000MKaTog kai Aoinoug pOpoUG - - - - - - 129.077 129.077
AvaBal\OPEVEG (POPOAOYIKEG

UMNOXPEWTEIG - - - - - - 140.208 140.208
YNOXPEWTEIG KABOPIOUEVWV

napoxwv o€ £pyaloPEVouG - - - - - - 548.584 548.584
NOINEG UNOXPENTEIG - - - - - - 675.003 675.003
MpoBAéwelg - - - - - - 65.263 65.263
YMNOXPEWTEIG MOU GUVOEOVTAI HE

aToixeia EvepynTikoU npog nwAnon - 700 4.108 1.352 - - 347.435 353.595
ZUvolo YMoypewoewy 34.402.054  7.439.518 872.013 635.038 117.681 4.663 2.715.026 46.185.993
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EmiTokiakog kivduvog (Gap Analysis) Tng 31.12.2006

(nood ot xIA. Eupw)

Mn ennpea-
1éwg3 3 €wg 6 6 éwg 12 1 éwg 5 Tdpeva
< 1 pnvég S Hrveg Hrveg €TN) > 5 ET@V oTolyela ZYNOAA
KAGAPH GESH
MeToxikd KepaAaio - - - - - - 1.591.286  1.591.286
Alapopd and £kdoaor HETOXMV
unép To ApTIO - - - - - - 127.961 127.961
AnoBepaTika - - - - - - 351.697 351.697
AnoTeAéouaTa €ig véov - - - - - - 686.018 686.018
IOIEC WETOXEC - - - - - - (14.653) (14.653)
Mood nou avayvwpioTnkav
anesuBeiag otnv Kabapr O¢on kai
ouvOEoVTal e NAyIa KATEXOUEVA
npog NMANON - - - - - - (2.576) (2.576)
AlKaiOpaTa Peiowngpiag - - - - - - 44.280 44.280
YBpIdIka kepaAaia - 829.654 - - - - - 829.654
Zovoho KaBapric Géomg - 829,654 - - - - 2784013  3.613.667
Zovoho Yroypewoewv kai Kabaphc
©gong 34,402,054  8.269.172 872,013 635.038  117.681 4,663  5.499.039 49.799.660
ANOITMA (7.736.202) (3.978.187) 2.964.651 1.060.265 9.117.142 1.222.246 (2.649.915)
ZQPEYTIKO ANOIIMA (7.736.202) (11.714.389) (8.749.738) (7.689.473) 1.427.669 2.649.915
EmiTokiakog kivduvog (Gap Analysis) Tng 31.12.2005 (nood oe XIA. Eup®)
Mn) ennpea-
1éwc 3 3éwch 6 gwc 12 1éwcs Topeva

< 1 pnveg Urvee rjveg Hrveg €m) > 5 €10V oToiyela ZYNOAA
ENEPIHTIKO
Tapeio kai SlaBéaipa oe KevTpikEG
Tpaneleg 1.898.821 - - - - - 303.561 2.202.382
AnaITioeIg KaTd NMIOTWTIKOV
1IOPUNATOV 4.644.484 105.419 25.326 - - - - 4.775.229
AZ10ypagpa XapTopuAakiou
ouvalaymv 52.094 1.906 8.461 22.393 36.574 1.210 - 122.638
Mapaywya XpnHaTooIKOVOUIKA JEoa 138.997 - - - - - - 138.997
Adveia kal anaiTioei§ kaTd NeAaTwv 18.010.955 2.856.059 2.247.377 1.877.724 1.840.915 261.063 262.450 27.356.543
AZIOYpapa enevouUTIKOU
XapToQUAaKiou
- AlaBéaiya npog NnwAnon 708 187.363 1.549.692 594.560 5.105.533 216.449 90.757 7.745.062
EnevdUOEIG OE OUYYEVEIG ETAIPIES - - - - - - 11.389 11.389
Enevduoeig o€ akivnta - - - - - - 29.550 29.550
I310xpnaoigonoloUPevVa EVonpaTa
nayia - - - - - - 937.973 937.973
Ynepa&ja kar Aoind duAa nayia - - - - - - 107.436 107.436
AvaBaM\OPEVEG (POPOAOYIKEG
anaimoeIg - - - - - - 202.519 202.519
Noina oToixeia EvepynTikoU - - - - - 285.258 285.258
>Toixeia EvepynTikoU npog nwAnon - - - - - - 92.070 92.070
ZUvoho EvepynTikol 24.746.059  3.150.747 3.830.856  2.494.677 6.983.022 478.722 2.322.963  44.007.046
YMOXPEQZEIZ
YNOXPEWOEIG NPOG MIOTWTIKA
1dpupaTa 6.796.300 1.306.308 25.991 - - - - 8.128.599
Mapaywya XpnUaTooIKOVOUIKA JETa 140.236 - - - - - - 140.236
YNoXPEWOEIG NPOG NEAATEG 20.655.313 613.867 163.442 196.561 15.621 - - 21.644.804
Opoloyieg ekdOOEWG Hag Kal AOIMEG
dAVEIaKEG UMOXPEWOEIC 5.491.614 3.583.928 100.466 16.618 - - - 9.192.626
YNOXPEWTEIG yia TPEXOVTA POPO
£1000AMATOG - - - - - - 128.202 128.202
AvaBal\OUEVEG (POPONOYIKEG
UMNOXPEWOEIG - - - - - - 23.857 23.857
YNoxpewoelg kKaBopIoPEVWY
napoxwv aToug epyalOHevous - - - - - - 561.748 561.748
NOIMNECG UMOXPEWMTEIC - - 743.372 743.372
MpoBAéwelg - - - - - - 317.871 317.871
YMNOXPEWTEIG MOU GUVOEOVTAI HE
aToixeia EvepynTikoU npog nwAnon - - - - - - 3.047 3.047
ZUvoho YMoypewoewy 33.083.463  5.504.103 289.899 213.179 15.621 - 1.778.097 40.884.362
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EmiTokiakog kivduvog (Gap Analysis) Tng 31.12.2005 (nocd o XIA. Eupm)

Mn
ennpeats-
1éwc3 3 ewc 6 6 &wc 12 1éwch Heva
< 1 pRvoc urveg Unveg urveg €M) > 5 etV oroiyela ZYNOAA

KAGAPH ©EZH
Keoahaia kar anoBeparkd nou
avahoyolv GToUC LETOXOUC
™G Tpanéfng
MeToxiko KepdaAaio - - - - - - 1.456.018 1.456.018
Alapopd and €kdoaon HETOXWV
UnEp To apTIO - - - - - - 125.685 125.685
AnoBepaTika - - - - - - 324.297 324.297
AnoTteAéoparta €ig véov - - - - - - 506.985 506.985
'IOIEG PIETOXEG - - - - - - (188.316) (188.316)
Aixaiwpara Tpirwy - - - - - - 53.069 53.069
YBpidika Kepahaia - 844.946 - - - - - 844.946
Zibvoho KaBapric 8éonc - 844.946 - - - - 2.277.738 3.122.684
Zivoho Yroypehoewy Kal
KaBapric ®éomg 33.083.463 6.349.049 289.899 213.179 15.621 - 4055835 44.007.046
ANOITMA (8.337.404) (3.198.302) 3.540.957 2.281.498 6.967.401 478.722  (1.732.872)
2QPEYTIKO ANOITMA (8.337.404) (11.535.706) (7.994.749) (5.713.251) 1.254.150 1.732.872 -

42.2

42.3

Ano Tnv Avaiuon AnKTOTHATWV Kal JE TNV epapuoyn evaAAGKTIKQV oevapiov JETABOAOV TwV ENITOKIWV
NG ayopdc n kal Twv Bacikwv eniTokiwv TNG Tpan&lng kal Twv Taipiwv Tou Opilou, unoAoyileTal
apeoa n avrioToixn METABOAN oTo KaBapd €0000 TOKWV KABWG KAl oTNV a&ia Twv OTOIXEIWV
EvepynTikoU — nabnTikou.

MoTWTIKOG Kivouvog

Q¢ NIOTWTIKOG KivOUVOC opileTal TO yEYovOG 0 avTioUUBaAAopevog (nioTolxoc) va pn duvarail va
avTanokpiBei oTIC CUKBATIKEG TOU UNOXPEWOEIC (anonAnpwpn daveiwv OTIC GUKBATIKEG NHEPOUNVIEG).
Ma Ta evdexoueva auta oxnuatifovral NpoBAEYEIC yIa TIG ENICQAAEIG ANAITACEIG TWV OMNOIWV N apxIKn
a€ia anopelwBNnKe KATA TNV NUEPOUNVIA CUVTAEEWC TWV OIKOVOUIKWV KATAOTACEWV.

Mépav Twv avwTEPW, ONUAVTIKEG HETABOAEG OTNV OIKOVOWia, N 0T CUVOAIKN €IKOvVa £vOG kKAAdou,
evOEXOUEVWC va nepIkAgiouv eminAgov KIvOUVOUG anod auTtoug yia TOUG onoioug £Xouv rdn oxnuaTioBbei
NPOBAEWEIC OTIC OIKOVOMIKEG KATACOTACEIC. H avTIMETONION TWV KIVOUVWV QUTWV ENITUYXAVETAI E TNV
B€onion KaTaAANA®V NIOTWTIKOV 0PIV O OXEDN HE HELOVWHEVOUC MIGTOUXOUG | OpiAoug NiagToUXWV.
Ta opia auta BpiokovTal und cuvexn nNapakoAouBnan kai anoTeAoUV avTIKEIHEVO TAKTAG avabewpn-
oew¢ anod appodia (Baoel Tou UYWoUC TV opiwv) eyKPITIKA KAIYAKIa. 'Opla oXeTI{OPEVA HE CUYKEKPIPEVA
nioTodoTIKA NpoidvTa, KAAdoug kal XWwpeG eEeTalovral kal eykpivovral ano tnv ALCO kai Tnv
EkTeheoTikn EmiTponn).

H ekTipunon Tou MoTwTIKOU KIVOUVOU npaypaTonolsital pe Tnv avaiuaon kai 8iepelivnon Tng IKavoTnTag
TWV NICTOUXWV Va avtanokpiBoUv oTIC UNOXPEWOEIC TOUC HE BACN TA ECWTEPIKA CUCTAKATA Kal
HeBodoAoyieg SlaBabuiosws moTwTikoU KivOUvou Tng Tpanédng.

Ma TIC NEPINTMOEIG NICTOUXWV HE XPNHATOSOTIKA avoiydaTta Kal oe AAAeG eTaipieg Tou Opilou, kaTa Tnv
EKTiMNGON TOU NMIOTWTIKOU KIvdUvou, AauBaveral undyn kai To guvoAiko avolypa otov ‘Opiho. Eniong ol
eTalpieg Tou Opilou xpnaiponoloUv Kal emnAéov €IBIKOTEPEG dIadikacoieg kal ouaTnuaTa SiaBadpioswg
NPOCAPUOCTHEVA OTA OUYKEKPIMEVA MPoidVTa nou dIaBETouv.

3TN OUVEXEID TA MNIOTWTIKA Opia npooapuolovTal 6nou auto Kpivetal anapaitnto. EninAéov, Baoel Tng
avwTEPw availosws AapBavovTal ol eEaopaliosig kal kabopilovTal Ta NePIBWPIA TWV EMNITOKIWV.
Kivduvog pguoToTnTag

H napakoAolBnon Tou KIVOUVOU peEUCTOTNTAG ENIKEVTPWVETAl 0TV IKAVOTNTA Tou Opilou va diatnpei
ENAPKN PEUCTOTNTA YIA TNV EKNARPWON TWV CUVAAAAKTIKGOV TOU UNOXPEWTEWV.

To peyaAUTepO PEPOG TOu EvepynTikoU Tou Opidou xpnuaTtodoTeiTal and NeAATEIQKEG KATABEDEIC Kal
opOAoya €kdO0EWC Tou Opidou. H xpnuatodoTnon auTn pnopei va diaxwploTei oe dUO KATNYOPIEC:

a) MelaTeiakeg KATABETEIG yIa KAAUWN TAPEIGKWY AVAyKQV.

01 kaTaB£oeIg yia okonoU¢ KaAAUWEWG TAPIaK®Y avaykwv €ival ol katabeoelg TayieuTnpiou Kal
‘Oyewc. Mapoho nou ol kaTabéaeig auTéG Pnopolv va anooupBolv Xwpig nposidonoinan eav
{nTnosi, n diacnopd oe apiBuo Kai idog kaTabeTwv diacPaiilel Tnv anouaia onUavTikov
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anpoopevwv diakupdavoswy. 'ETal auTEG ol kaTaB£oeic anoTeAolv aTnV NAgIowngia Touc oTadepn
KaTaBeTIkn Baon.

B) MeAaTeiakég kATaBEOEIC Kal opOAoya yia eNevOUTIKOUC oKonoug

O1 neAaTelakéG KaTABEDEIC Kal opOAoYa yia enevOUTIKOUG okonoUg a@opolV TIC NPOBETHIAKEG
NeAATEIAKEG KATABEDEIC, TIC NPAEEIC NPOCWPIVIG EKXWPNOEWE WE TNV NeAATEIA KAl TNV NWANGCN
OMOAOYWV €KOOOEWC Tou Opilou.

ZUpQwva e Tnv Avaiuon Twv AnkToTATWV peuoToTnTag (Liquidity Gap Analysis), unohoyilovTal
ol XpNHAaTopoEG Nou NPokUNTOUV anod OAa Ta aTolxeia EvepynTikoU kal MadnTikoU Kal
Ta&ivopoUvTal g€ XPOoVIKEG NePIODOUG, avaloya He To NOTE NpayyaTonolouvTal, Pe €aipeon Ta
a&loypagpa Tou xapTopuAakiou guvarlaywv kal Tou diabeaipou npog nwAnon. Eidika yia autd
Ta XapToQUAAKIa, Ta onoia Pnopouv va peuatonoinfolv eUKoAa, kaTavéuovTal aTnv NpwTn
nepiodo AapBavovtag undwn oXeTIKOUC OUVTEAEOTEC peuaTonoinaindTnTag (haircuts).

Kivduvog peuotoTnTag (liquidity gap analysis) Tng 31.12.2006
(nood ot XIA. Eup®)
1éwc3 3éwc6 6 éwci2

< 1 pnvoe rvec pnvec ufvec > 1 &rouc ZYNOAO
ENEPIHTIKO
Tapeio kai diaBéaipa oe KevTpikég Tpaneleg  2.675.702 - - - - 2.675.702
ANaITACEIG KATA MOTWTIKWV IDPUHATWY 3.578.766 109.809 212.501 272.127 463.509 4.636.712
A&ioypapa yapropulakiov ouvallaywv
- OpoAoya xapToQuAakiou cuvaAhaywv 290.691 - - - 15.300 305.991
Mapaywya XpnHaTooIKOVOUIKA JEoa 245.676 - - - - 245.676
Adveia Kal anaiTioeig KaTa neAaTwv 1.001.730 2.534.946 3.208.807 4.958.311 20.519.240 32.223.034
A&I0ypapa enevouTiKoU XapTopuAakiou
- Opohoya AiaBEaipa npog NwAnaon 7.079.518 - - - 372.606 7.452.124
- MeToxéG AIaBEOIEG NPOG NWANGN 90.430 - - - 10.048 100.478
EnevdUoEIC 0 OUYYEVEIG £TaIpieg - - - - 4.091 4.091
Enevduoeig og akivnTa - - - - 31.518 31.518
IdIoxpnoIyonoloUpeva evowpaTa nayia - - - - 935.996 935.996
Ynepa&ia kar Aoind duha nayia - - - - 117.138 117.138
AvaBal\OEVEG POPOAOYIKEG ANAITHTEIG - - - - 276.973 276.973
Noind aToixeia EvepynTikoU 4.623 36 19.496 213.160 72.525 309.840
MNayia kaTexopPeva nNpog NwAnon - - - - 484.387 484.387
ZUvoho EvepynTikoUu 14.967.136 2.644.791 3.440.804 5.443.598 23.303.331  49.799.660
YMNOXPEQZEIZ
YNoYpeWTEIG NPOG NICTWTIKA 15pUpaTa 6.206.295 83.491 11.101 9.980 375.659 6.686.526
Mapaywya XpnHaTooIKOVOUIKA JEoa 224.576 - - - - 224.576
YNOXPEWTEIG NPOG NEAATEG 5.170.344 1.500.397 1.143.948 1.527.537 14.231.682  23.573.908
Ekd00¢<igeg opoAoyieg kal AOINEG DAVEIAKEG
UNOXPEWTEIG 18.977 485.873 403.537 120.345 12.760.521  13.789.253
YNOXPEWOEIG YIa TPEXOVTA POPO
£1003MPATog Kal Aoinoug gpopous 17.054 - 112.023 - - 129.077
AvaBaAOeVEG (POPOAOYIKEG UNOXPEWTEIG - - - - 140.208 140.208
YNoxpewaeIlG KABOPIOPEVWY NAPOXWY OF
epyalopevoug - - - - 548.584 548.584
NOINEG UNOXPEWTEIG 447.357 39.114 48.721 73.807 66.004 675.003
MpoBAEweIg - - - - 65.263 65.263
YNoxpeWaEIG Mou ouvdEovTal e nayia
KaTeEXOHEVA NPOG NWANGN 353.595 - - - - 353.595
ZUvoho YROYPEDTEDY 12.438.198 2.108.875 1.719.330 1.731.669 28.187.921  46.185.993
KAGAPH GEXH
Zovoho KaBapric @&onc - - - - 3.613.667 3.613.667
Sovoho Ynoypewoewv Kai Kabaprc ©éonc 12.438.198  2,108.875 1.719.330 1.731.669 31.801.588  49.799.660
AvoIya PEUCTOTITAC 2.528.938 535.916 1.721.474 3.711.929 (8.498.257)
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Kivduvog peuotoTnTag (liquidity gap analysis) Tng 31.12.2005

ENEPIHTIKO

Tapeio kai diaBgoiua o Kevtpikeg Tpaneleg

AnaITAOEIC KaTA MIOTWTIKWV IDPUHATWV
AZ10ypaga xapTopuAakiou ouvaiaywv
Mapdywya XpnuaToolkovopikd Jeoa
Adveia kal anaimioeig KaTa NeEAaT@v
AEI0ypagpa nevduTikoU XapTopuAakiou
EnevdlosIC 0 OUYYEVEIC €TaIpieg
Enevdlosic og akivnta
IdioxpnoiponoloUpeva evowpaTa nayia
Ynepa€ia kai Aoind auha nayia
AvaBaA\OUeVEG POPOAOYIKEG ANAITATEIG
>Toixeia EvepynTikoU npog nwAnon
Aoina aToixeia EvepynTikou

ZUvoho EvepynTikoD

YTIOXPEQIELZ

YNOXPEWTEIG NPOG NICTWTIKA 15pUKATa
Mapdywya XpnuaTooIKovopikd Jéoa
YNOXPEWTEIG NPOG NEAATEG

OpoNoyieg EkDOTEMC Hag Kal AOINEG
OaVEIaKESG UMNOXPEWOEIG

YNOXPEWOEIC yia TPEXOVTA POPO
€1003naTog kal Aoinoug pdpoug
AvaBaMOUEVEG POPOAOYIKEG UMOXPEWTEIG
YNOXPEWOEIG KABOPIOHEVWY NAPOXDV
0TOUG £pyalopevouq

NOINEG UNOXPEWTEIG

MpoBAeyeIg

YNOXPEWOEIC MOU GUVOEOVTAl E OTOIXEIQ
EvepynTikoU npog nwAnaon

Zivoho Ynoypehoewv

KAGAPH GEZH
Zivoho KaBaprc ©€ong
Zlvoho Ynoypemoewy kal KaBaphc ©éonc

AVOIY|Ia PEUGTOTHTAC

(nood ot xIA. Eupw)

1éwc3 3éwc6 6 éwci2

< 1 pnvoe UFVEC UAveC uRvec > 1 érouc ZYNOAO
2.202.382 - - - - 2.202.382
4.030.210 49.877 94.885 293.394 306.863 4.775.229
116.506 - - - 6.132 122.638
138.997 - - - - 138.997
1.021.972 2.076.790  2.523.522 3.591.084 18.143.175 27.356.543
7.352.375 - - - 392.687 7.745.062
- - - - 11.389 11.389
- - - - 29.550 29.550
- - - - 937.973 937.973
- - - - 107.436 107.436
- - - - 202.519 202.519
- - - - 92.070 92.070
16.955 - 107.945 - 160.358 285.258
14.879.397 2.126.667 2.726.352 3.884.478 20.390.152 44.007.046
6.842.072 1.208.593 26.925 - 51.009 8.128.599
140.236 - - - - 140.236
4.540.743 1.356.089 780.238 1.367.743 13.599.991  21.644.804
10.288 511.075 1.005.758 1.010.112  6.655.393 9.192.626
128.202 - - - - 128.202
- - - - 23.857 23.857
3.641 7.282 10.923 21.846 518.056 561.748
546.151 103.630 23.650 - 69.941 743.372
- - - - 317.871 317.871
3.047 - - - - 3.047
12.214.380 3.186.669 1.847.494 2.399.701 21.236.118 40.884.362
- - - - 3.122.684 3.122.684
12.214.380 3.186.669  1.847.494 2.399.701 24.358.802 44.007.046

2,665.017 (1.060.002)  878.858 1.484.777 (3.968.650)
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Ke@palalakn enapkeia

O deikTnG KEPAAAIQKNG eNAPKEIAC CUYKPIVEI Ta eNonTIKA idla kepalala Tou OiAou WE Toug
KIvdUvouc (oTaBpiopévo EvepynTiko) nou avalappavel o ‘'Opihoc. Ta €nonTika kepdahaia
nepiAappavouv Ta kupia Baocika kepdahaia (HETOXIKO KEPAAAIO, anoBeuaTika, diKaI®PATA
Melown®iacg), Ta npocbeTa Baoikd kepaiaia (uBpIdIkoi TITAOI) KAl T GUUNANPWHATIKA KEPAAAIA
(TiTAOI pEIwPEVNG eEaopalioswe, anoBeuaTikG avanpooapuoyng akiviTwv). To oTaBUIoPEVO
EvepynTiko nepiAapPavel Tov NIOTWTIKO KivOuvo Tou enevOUTIKOU XapTOPUAAKiou Kal Tov Kivduvo
ayopdac Tou XapTopuAakiou aguvaAAaywv.

O 'Opihog a&ionolei OAEG TIC oUYXpoveG HEBODOUG dIaxeIpioEws TNG KEPAAAIAKNG eNApKelac. ‘EXel
npoBei oe ekdOTEIG UBPIDIKWY TITAWV Kal TITAWV HEI®PEVNG eEad@alicews nou cuvunoloyilovTai
oTa €nonTika kepdhaia. H €kdoon Twv gv AOyw TITAWV NpooBETel a&ia aTov PETOXO, DEDOHEVOU OTI
TO KOOTOC TOUC €ival ONUAvVTIKA XAUNAOTEPO AMNO AUTO TOU PETOXIKOU KEPAAQiou.

O1 dlapopPwBEVTEG BeEiKTEG (BaoIk®WV KEPAAQiwV Kal KEQAAAIaKnG ENAPKEIAG) BpiokovTal g€ NOAU
uwnAoTepa €nineda and Ta ehaxioTa nou anaitei n MNpa&n Tou AloiknTol TnG Tpan&lng EAAGdOC
(4% kai 8% avTioToiXwc) kai didouv Tn duvaTdTnTa oTov ‘OpIAC va avanTUEel TIC dpacTnpIOTNTEG
TOU g€ OAOUG TOUG TOWEIC Ta ENOMEVA £TN.

(Mood og ekat. Eupw)

44.

31.12,2006 31.12.2005
>TaBuIoPéVo EvepynTikO and MoTWTIKO KivOuvo 32.784 27.447
>TaBuIoPéVo EvepynTikd and kivouvo ayopdg 782 792
JUVOAIKO oTabuiopevo EvepynTikd 33.566 28.239
KUpia Baaika kepdhaia (Upper tier I) 2.582 2.211
Baoika ke@aAaia (Tier I) 3.412 2.947
JuUvoAIka enonTikda kepaAaia (Tier I + Tier II) 4.315 3.820
AgikTng KUpIWV Baoikwv kepahaiwv (Upper Tier I) 7,7% 7,8%
AgikTng Baoikwv kepaAaiwv (Tier I) 10,2% 10,4%
AgixTnc xepahaiaxnc endpkelac (Tier I + Tier IT) 12,9% 13,5%

ZuvaAAayEG OUVOEBEPEVMV HEPGOV

a. Ta undloina Twv cuvailaywv Tou Opilou, HE PEAN TV AIOIKNTIKWY ZUMBOUAIWV TV
ETAIPIOV KAl TWV MNANCIEGTEPWV CUYYEVIK®V TOUG NPOOWNWV, £XOUV WG EENG:

31.12.2006 31.12.2005
Adveia 3.100 5.628
KaTtabeoeig 31.067 14.854
EyyunTIKEC EMOTOAEG 165 145
Opoloyieg ekdOOEWG pag 15.688 -
Tokol £€000a 82 -
Tokol £€0da 1.247 -
B. Ta unohoina Twv cuvalhaywv Tou OWIAoU, e CUYYEVEIG ETAIPIEG KAl TA OXETIKA WE TIG
OUVAANaYEG AUTEG AnOTEAEOHATA, £XOUV WG EENG:
31.12.2006 31.12.2005
EvepynTikod
Adveia kal anaimioeig kKaTa neAaTwv 611 1.390
ZUvoAO 611 1.390
MNadnTixo
YNoXpEWOEIG NPOG NEAATEG 5 639
ZOvoho 5 639
EyyunTIKES EMIOTOAES - 1.353
ZUvoAO - 1.353
Ecoda
Tokol kal e€opoloUpeva €00da 89 84
Fevika dloiknTIKG £00da - 17
Noind €coda 578 -
Zhvoho 667 101
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31.12,2006 31.12.2005

E€oda

Tokol kal sEopoloupeva £E€0da - 5
Fevika dlolkNTIKA £§00a 781 638
Zlvoho 781 693

O1 apoIBEC TWV HEAWV TV AIOIKNTIKOV ZUMBOUAIWY Kal Twv EVTETAAPEVWV TEVIKDY
AIEUBUVTOV TWV £TAIPI®V Tou OWiAou, o1 onoiec eniBapuvav Ta anoTeAEOKATA TNG XPOEWG
2006, avépyovTal o€ € 11.298 (31.12.2005: € 8.310). H alU&non Toug oPeileTal, KUPIWG,
oTIG aAhayéG nou ennABav oTn Aloiknon Tng Tpanelng, anod 22.2.2005 kai Tnv TonoB&Tnon
ano 16.5.2006 duo véwv EvteTaApévav Mevikwv AlEuBuvTav.

45. XopRynon SIKAIOHATWV NPOAIPECEWG, ENi HETOX®V TG Tpanélng, 0To NPOCWNIKO
TOoU Opilou

a.

H Tevikn Zuvéleuon Twv PMETOXWV TG Tpanélng Tng 11ng Anpidiou 2000 evékpive yia TNV
nevraeTia 2000-2004 Tn d1aBean, os avwTepa oTeAéxn TNG Tpanédng kai Tou OpiAou TnG, He
KPITRpIO TNV anodoTIKOTNTA Touc, JIKAIWKATWY npoalpédswd (stock options) eni peToxwv
MEXP! ouvoAikoU aplBuol 0,5 % €ni TOu EUPICKOPEVOU O€ KUKAOPOpPIa apiBol JETOXMV e
TIUN €€aoknong (exercise price) Tnv ovouacTikn aia TnG HETOXNG. TNV NEPINTWON
METABOANG TNG OVORACTIKAG a&iac TnG HETOXNG N Tou apiBoU TwV EUPIOKOUEVWY OF
KUKAO(OPIa PHETOXWV, HETA TNV NUEPOUNVIA EKXWPNONG TWV JIKAIWUATWV NPOaIPECENC,
avanpooapuoleTal o apiBUoOg TwV EKXWPNBEVTWY JIKAIWHATWY NPOKEINEVOU va PNV
MeTaBANnBei n eUAoyn afia Touc.

H €E€doknaon Toug yiveTal JETA TNV NApEAEUCT TPIETIAG And TNV NUEPOUNVIa Xopnynoemg
TOUG Kal N Tpdnela dev €Xel UNOXPEWON va ENAVAYOPATEl 1 va dIaKavovioel XpNHATIKWG Ta
€v Aoyw dikaiwpara.

H levikr) ZuvéAeuon Twv PHETOXWV TNG Tpan£lng Tng 24ng Mdaiou 2005 evekpive VEO
npoypappa d1a8£0ewe SIKAIMKATWV NPOAIPECEWC O avwTepa aTeAéXN TG Tpanédng kal Tou
Opihou TNG. H didpkeia Tou NpoypappaTog sival NnevrasTng Je ANEn Tov Aeképpplio Tou
2009. >Ta nAaiola Tou npoypaupaTtog, n Tpanela Ba £kdidel, KATOMIV EVAOKNOEWS TWV
OIKAIWKATWY NPOAIPETEWC, VEEC UETOXEC UMEP TWV ANNTWY, CUVOAIKOU apiBpou un
unepBaivovTog To 1% Tou apiBuol peToxwv Tng Tpanglng. O1 AfnTec 8a anokTouV TIC,
KaT' evaoknon Twv dIKAIWHATWY Npoalpéocwd, eKOIOOUEVEG VEEG METOXEG TNG Tpanélng oc
Tiun d1aB£0€wcC n onoid, kKaTa To XPOVO EVAOKNOEWG, Ba kupaiveTal and Tnv ovouacTikn agia
auTwV £wG To 80% TNG XPNHATIOTNPIAKAG TIKAG.

O1 YETABOAEC GTOV APIBUO TWV UPICTAUEVOV SIKAIWPATWV NPOAIPECEWC KAl OTN HEGOTTABUIKN
TIUN €€a0KNOEWC, apoU avanpooapuooTouV e Baon:

I.  TIG au&noeig Tou WeToxikoU Ke@aAaiou nou ano@aacioav ol TakTIKEC MevikéG ZuveAeUOEIG TNG
30n¢ MapTiou 2004, Tng 19n¢ AnpiAiou 2005 kai 18nc AnpiAiou 2006 Kkal

. Tnv €€Goknon Twv JIKAIMKATWY Npoaipeccwe TNV 1n Askepppiou 2006 £xouv WG €EAC:

2006 2005

Méom Ty  Evamopévovra Méom TR Evamoyévovra

eEaoKnonc SikaiopaTa eEaoknonc Sikaimpara

ava JeToyr)  MNpoaipéoenc ava JEToyn NPoaIPETEWC
1 Iavouapliou 5,00 523.222 5,00 557.431
XopnynBévTa 3,90 521.027 - -
AKUPWBEVTa 3,90 (21.979) 5,00 (18.857)
E£aoknBévTa 3,90 (336.950) - -
Mpooappoyn 3,90 218.504 5,00 (15.352)
31 AexepBplou 3,90 903.824 5,00 523.222

O apIBPOC TwV UPICTAPEVOV JIKAIWUATWY NPOaIpESEWC kaTa TNV 31n AskepBpiou 2006 cival
903.824 (31 AekepBpiou 2005: 523.222) ye evanopevouoa pean oTadpikn diapkeia 18 prveg
(31 AekepBpiou 2005: 17 prvec) kai Tiurn eEaoknong € 3,90 (31 AekepBpiou 2005: € 5).

H eUAoyn a€ia ava dikaiwpa unoAoyioTnKe XpNoIKoNoI®VTag To JovTéAo anoTipnong Black &
Scholes. O1 oNUAVTIKEC HETABANTEG NOU UNEIGEPXOVTAI OTO POVTEAO €ival ) TIMA PETOXNG, N TIUN
€€doknong, N HEPIOKATIKN anodoon, To EMNITOKIO NPOEEOPANCNG Kal N HETABANTOTNTA TNG TIUAG
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46.

NG peToxng (volatility). H peraBAnTdTnTa, ATOI N TUMIKN ANOKAICN TWV AVAUEVOUEVWV
MeTaBoA@V TG TIMAG TNG HETOXNG, unohoyileTal BACE! OTATIOTIKAG avaAucong TWV NUEPNCIWY
TIM®V TNG HETOXNG TwV TEAEUTAIWV 12 Pnvav.

Me Tn deuTepn, €€ avaBoAng, EnavaAnnTikr Mevikr Zuvéleuon Twv MeToxwv TnG Alpha Bank
nou npayuaronoinenke Tnv 6.6.2006 gykpibnke n B€omnion véou NevtTasToUg NPoypApKaTog
d1aB£0£mC DIKAIWKATWY NPOAIPECEWG O OTEAEXN TG Tpanélng Kal CUVOEdEPEVWY HED’ auTnhg
ETAIpIQV, NMou dlapépel kaTd Ta €€¢ kUpla onpeia ano To ioxUov:

i. 0 péyioTog apiBuoC dIKaIWUATWY Nou pnopei va eykpiBei Ba avTioToixel oTo 5% Tou
£KAOTOTE £V KUKAOQOpia apiBuol peToxwv TnNG Tpanglng.

ii. o1 dIkaloUxol €ival EKTEAEOTIKA PEAN Tou AIOIKNTIKOU ZupBouAiou, dieubuvTIKa kal Aoina
oTeAeéxn TN Tpan£dng kal Twv oUVOEdEPEVWV EB’ QUTNG ETAIPIQV HE TNV EVVOIA TOU
apbpou 42¢ nap. 5 k.v. 2190/1920.

ii. N TP dlaB£oewc 1Ic0duvapel aTo 90% TIUNAC NOU EUNINTEl EVTOC ToU £UPOUC TIHWV MoU
OpIOBETEITAl HETAEYU TNG HEONG XPNHATIOTNPIAKNAG TIMAC TNG HETOXNS TNG Tpan£lng katd To
Hnva AeképBpIo kal TNG avTIOTOIXOU KATA To NUEPOAOYIAKO Wrva Mou nponyeital, Tng
anopAacewg Tou AloiknTikoU ZUpBoUAiou nepi Xopnynoewc SIKAIWKATWV NPOaIPECEWG,.

iV. 0 XpOVOC £vaoKNOEWE dIapOPONoOIEiTal €IC TO OTI RON WETA TNV NapéAEUan VoG £TOUC ano
TNV NUEPOUNVIA XOPNYNOEWG TwV JIKAIWKATWY Kal £’ €ENG kKABE xpodvo and Ta endpeva
OUo €Tn, duvaral va evaokei o dikaloUXo¢ £wG kal To 1/3 TwV ouvOAIKG avaloyouvTwy g€
auTov JIKAIMKPATA NPOAIPETEWG. YNO npounoBéoelg, dUvaTtal va YeTabEael TnV nUepopnvia
£VAOKNOEWG TWV JIKAIWUATWY NPoaipeoswd dIadoxIka o€ endleva £Tn, aAAa Ox1 népav Tng
NEVTAETIAC ano TNV NUEPOUNVia Xopnynoswc.

TE£Aog, eykpiBNKe N Tpononoinaon Tou UPICTAPEVOU NPOYPARKATOG, oUTWG WaTe N SIApKEIa Kal Ol
dlkaiouyol va gupninTouv kal ata dUo nNpoypappara.

ANOKTNON, CUYXMWVEUON Kdl NOANCN BUuydaTpiK®V Kal CUYYEVAOV ETAIPIOV

a)

B)

Y)

%)

€)

oT)

Tnv 1.2.2006 n Tpanela npoéPn oTn petaBiBaon 2.178.000 PeToxmv TG BUyaTpIknG TNG Taipiag
Alpha EnevouTikég Ynnpeoieg AEMEY, ATol NooooTd 99% Tou PETOXIKOU Keahaiou Tng Taipiac,
oTtnv eniong BuyaTpikr TnG eTaipia Alpha Bank London Ltd, £vavTi noooU € 3,4 ekaT. H ev Aoyw
MeTaBiBaon &yive aTo NAdiolo TNG avadlopyavwoews Twv dpacTnpIoTATWV private banking Tou
Opilou kai dev gixe oudepia €NiNTWON OTA ANOTEAECUATA TOU.

Tnv 16.2.2006 oAokAnpwBnKe n peTapifaon ge TpiToug, anod Tnv Tpanela kai BuyaTpIkES TNG
£TAIpiEC, TWV PETOXWV TNG BuyaTpikng eTaipiac Alpha Insurance Romania S.A., avTi GuvoAikoU
TIUAUAToG € 2,6 ekat. lMa Tnv avwTEpw PeTaBifaon gixe unoypagei cupgwvia Tnv 11.10.2005.
To NooooTO CUMPETOXNG Tou OpiAou oTnv kaBapn B€on Tng eTaipiag avnpxeTo oc € 2,2 ekar.
Ta k€PN and Tnv NWANGN TNG CUPKETOXNG 0TV ev AOyw £Talpia, n onoia eueavifoTav oTIg
OIKOVOMIKEG KATaoTaoelc TNG 31.12.2005 oTo Aoyapiacpo «ZToixeia EvepynTikoUu npog nwAnon»
avi\Bav ot € 0,4 ekar.

Tnv 24.2.2006 peTaBiBacTnke To GUVOAO TwV HETOXWV TNG £Talpiac ToupiaTikn ETaipia AéoBou
A.E., nT0I NoooaTd 24,99% Tou WETOXIKOU TG KEPAAQIOU O€ TpiTOUG £vavTi € 2 ekaT. H eTaipia
anoTIJaTo e Tn pEBodo TNG kabapng BECEWG OTIC OIKOVOUIKEG KaTAOTACEIG Tou Opidou. Ek Tng
NWANCEWG Npoékuyav kEPdN Uyoug € 1,4 ekar.

Tnv 31.5.2006 kataxwpnOnke oto MNTpwo AvwVUPwV ETaipiov n eykpITIKA anogacn Tou
Ynoupyou AvanTUEewG yia Tn ouyxwveuon O’ anoppopnosws Tng BuyaTpikng Taipiag Tng
Tpanglng Alpha A.E. Zuppetoxav kal EnevdlUoswv and Tnv eniong Buyatpikn Alpha A.E.
EnevOuTIKWV ZUPPETOXWV. 2TO HETOXIKO KEQPAAAIO TNG ETAIPIAG NOU NPOEKUWE LETA TN
ouyxwveuaon n Tpdnela KATéXEl NOCOOTO CUUKETOXNG dueaa kal Eupeca 100%.

Tnv 31.5.2006 oAokAnpwBONKE n guyxwveuon dI' anoppoPnoews Tou KaTaoTrnpaTog BeAlypadiou
Tng Alpha Bank A.E. anod Tnv eEayopaoBeioa To 2005 Jubanka A.D. Beograd, n onoia Tnv
1.6.2006 peTovopac6n o Alpha Bank AD Beograd kai Tnv 9.10.2006 og Alpha Bank Sbrija A.D.

Tnv 14.6.2006 &yive PeTafifaon o€ TPITOUG TOU GUVOAOU TNG OUMHETOXNG TNG Tpanéldng atnv
eraipia Geosynthesis A.E., fTol noocootd 20% Tou KepaAaiou, évavtl noooU € 13,8 XA
Ek TNG nwAnoews npoékuye kEPOOG UWouUC € 13,8 XIA.
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9

n)

0)

B)

10)

I€)

H etaipia Alpha Insurance Brokers S.R.L. nou 186pUbnke ano Tnv Alpha Bank Romania S.A. pe
oKOMO TNV Napoxr HECITIK®Y ac@aANOTIK®Y UMNPECIQV, EVOMOINBNKE yia NpwTn @opd evrog
Tou npwTou e&apnvou 2006.

Tnv 19.9.2006 kataxwprbnke aTto MnTpwo AvwvUPwv ETalpiov n €ykpITIK anogacn Tou
YnoupyoU AvantUEEWG yia Tn ouyXwveuon Ol anoppo®nosw¢ TnG OuyaTpikng €Taipiag
Alpha Asset Management A.E.M.E.Y. and Tnv eniong BuyaTpikn Alpha Alaxeipicewg ApoiBainv
Kepalaiov A.E. To véo eTaipikd oxrUa ovopacOnke Alpha Asset Management AEAAK. 3To
METOXIKO KEPAAAIO TNC €TAIPIAC MOU NPOEKUWE and Tn ouyXwveuon, n Tpanela KaTeExel
NooooTO CUMHETOXNG apeoa kal Epupeca 100%.

H etaipia Alpha Real Estate D.0.0. Beograd nou 16pU6nke and Tnv Alpha AoTikd AkivnTa A.E.
HE OKOMO TNV €eKUETAGAMEUON Kal SIaxeipion aKIVATWY, €VOMoINBnke yia npwtn @opd To
gvvedunvo Tou 2006.

Tnv 12.10.2006 n Tpanela npogRn otn peTapiBacn Tou 100% Twv HETOXWV NOU KATEIXE OTN
BuyaTpikn TnE eTaipia «Ka@e Madi A.E.» atnv eniong Buyatpikn Tng eTaipia «Iovikr Zevodoyeiakai
Enixeipriosic A.E.» £vavTi TigAuaTog € 59 xIA. H «Kagpé Mali A.E.» heTovopaadn oTn GUVEXEIQ O
«TouploTIka OépeTpa A.E.» kal npokeiTal va avadexBei Tov kAGdo Eevodoxelakwv dpaaTnpio-
TTwv Hilton P6dou, oTo nAdigio evap&ewc S1adikaoiwv anooxiosws Tou and Tnv «Iovikn
Zevodoyelakai Enixeiprioeig A.E.», pe nuepopnvia avagopdc Tnv 31.10.2006.

Tnv 18.10.2006 n Tpanela anéktnos 100% CUPPETOXN OTNV Kunpiakn Taipia Alpha Group
Investments Ltd. >Tnv ev Aoyw eTaipia n Tpanela €I0£QEPE TIC HETOXEG MOU KATEIXE Yia TNV
OUPMETOXN TNG 0T BuyaTpikn Alpha AcpahioTiki A.E., pe avtaAaypa petoxec Tng Alpha Group
Investments Ltd. H eTaipia 6a xpnoiponoinbei w¢ eTaipia GUPKETOXMY Yia TNV avanTuén Tng
oTpaTnyikng Tou Opilou atn NoTioavaTohikr) Eupann.

EvToc Tou pnvog OkTwBpiou 2006 15pUBnke and Tnv BuyaTtpikn Tng Tpanélng Alpha AoTikd
Axivnta A.E., eTaipia ye Tnv enwvupia Alpha Astika Akinita D.O.0.E.L.Skopje W £€0pa Ta Zkonia
Kal apxikd kepaiaio € 10.000.

Tnv 2.11.2006 n Tpanela unéBale, atnv Enirponn Kegahaiayopdg kal aTo AloIknTIKO ZUpPBoOUAIO
NG BuyaTtpikng Tng eTaipiag Alpha Leasing A.E., cUp@wva e Ta opilopeva ato N.3461/2006,
NPOAIpETIKN dNHOCIa NPATACH AMNOKTNOEWE HETOXWV EKOOOEWC TNG TEAEUTAIAC. TO NPOOPEPOHEVO
TiUNWa opioBnke os € 6,50 ava PETOXM, EV® Ol ETOXEC NOU KATA TNV AQUTAV NUEpounvia
anote\oUoav avTIKeidevo TnG dnpoaiag NpoTacswe avrpxovTo os 137.088, fTol nocooTd 0,35%
£ni Tou peToXIKOU Keahaiou. H nepiodog anodoxnc Tng dnuooiac NpoTacews ApyIoe TN
24.11.2006 kai €Ange Tnv 22.12.2006. KaTda Tn diapkela TnG NepIodou anodoxng Nnpoo@Epdnkav,
ano anodexopevoug Tn dnuodacia NpoTacn PETOXOUG, 2.418 WeToXEC, NTol NocooTo 0,006% eni Tou
OUVOAIKOU KaTaBeBANUEVOU LETOXIKOU KEPAAQiou Kal TwV SIKAIWUATWV Whgou Tng ETaipiac.

Tnv 12.12.2006 oAokAnpmONKE N cuyxwveuan dI’ anoppoPnoews TG Taipiac Tou OpiAou Alpha
Asset Finance Ltd. ano6 tnv Buyatpikn eTaipia Tng Tpanélng Alpha Bank Ltd.

Tnv 13.12.2006 skkaBapioTnke n Taipia Faloyvopwy A.E. Ano Tnv ekkaddapion NpoEKuYE KEPDOG
Uwoug € 99 xIA.

I0T) Tnv 15.12.2006, kaTexwprndn ato MnTpwo AvovUudwv ETaipiav n eykpITIKN anogacn nepi

1)

1IdpUoewe TNG eTaipiac Kagé Alpha A.E. enixeipnon kulikeiou-gaTiaTtopiou (kai {axaponhaaTeiou),
ME HETOXIKO KePAAalo € 59 xIA., aTnv onoia n Tpanela CUPKETEXEl APEDA Kal EPPeca Pe 100%.

Tnv 21.12.2006 peTePIBacOnke To oUVOAO Twv PeTOX®V TNG Taipiac Icap A.E., iTol NooooTo
26,96% Tou WETOXIKOU KE(aAdiou o€ TpiToug £vavTi € 8,39 ekar.

H eTaipia anoTipato pe Tnv YéBodo Tng Kabaprc Oéoewg aTic OikovopikéG KaTaoTaoelg Tou
Opilou. Ek TNG NwARoewg npoékuyav kEpdn Uwoug € 3,0 ekar.

Avapop@pwon OIKOVOHIK®OV KATACOTACEWV NPONYOUHEVNG XPROEWG

MapakaTw napatifevral avagopP®aosic aTnV Evonoinyévn KaTaoTaon anoTeAsoPdTwyv oTa
KaBapa kEpdn ava PeToxn Kal aTnv Evonoinyévn KaTaoTaon Taueiakmy powv £Touc 2005,
Aoyw epappoync Tou A.M.X.M. 5 yia Tv napouaciaacn Tng diakonTopevng dpaatnpidTNTac, nou
NPOEKUYE PETA TNV unoypaPr cuhewviag yia Tnv nwAnon Tne Alpha AogaAioTikng A.E.
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Evonoinuévn KaTtaoTaon anoTEAECHATOV
(Mood oe XINAJES EUP®)

1.1. - 31.12.2005
Anuooteupyéva  AlOKOMTOPEVEC  ZUVEXILOUEVEC
nood OpaoTnNPIOTNTEC ~ OPACTNPIOTATES
Tokol kal eEopoloUpeva £€00da 1.829.435 6.551 1.822.884
Tokol kal eEopoloUpeva £€oda (604.490) - (604.490)
KaBapo £€0000 anod Tokoug 1.224.945 6.551 1.218.394
'Ecoda and apoiBEg kal Npopneieg 380.380 1.972 378.408
MpopunBeieg £€€0da (26.093) - (26.093)
KaBapod £€00d0 anod apoiBEC kal NPoundeIeg 354.287 1.972 352.315
'Ecoda ano pepiopara 2.640 60 2.580
AnoTeAéopaTa XpnUATOOIKOVOUIKWV NPAgewy 30.170 4.922 25.248
Aoina £€ooda 111.661 21.546 90.115
144.471 26.528 117.943
ZUvoho ecOB®Y 1.723.703 35.051 1.688.652
ApoIBEG kal £§00a Npoownikou (446.124) (13.967) (432.157)
levika dlolknTIKA £E0da (309.755) (8.108) (301.647)
AnooBéaoeig (62.488) (2.927) (59.561)
Aoind ¢€oda (5.108) - (5.108)
Zovoho €08V (823.475) (25.002) (798.473)
ZnMJieg anopEINOoEWG Kal NPOBAEYEIC yia TNV KAAUWN TOU MICTWTIKOU
KIvOUvoU (256.845) (1.972) (254.873)
Avahoyia kepdav (NUIWV) ano CUYYEVEIG ETAIPIEG (1.165) - (1.165)
Képdn mpo Gopav 642.218 8.077 634.141
®OPOG €1003MPATOG (136.348) (4.277) (132.071)
Ka®apd képdrn petd and @popouc 505.870 3.800 502.070
Ka®apa Képdn avahoyobvra oTouc MeTdyouc Tne Tpanélnc 502.174 3.751 498.423
KaBapda Képdn avahoyouvTa o€ TPITOUG 3.696 49 3.647
Ka®apd képdn ava peToyn
Baoika (€ ava petoxn) 1,76 0,01 1,24
Mpooappoopéva (€ ava petoxn) 1,75 0,01 1,24

Evonoinpévn karaoraon TaHEIaK®OV Powv
(Mood og XINAGJES EUP®)

1.1. - 31.12.2005
Anuooieupéva  AIGKOMTONEVEC  ZUVEXITOUEVEC
nooda OpaoTnpIdTNTES  BpacTnEIGTNTES

>Uvolo €10powV/(ekpomv) and AEITOUPYIKEG SpaaTnpIOTNTEG 5.827.415 16.204 5.811.211
20voAo €lopowv/(ekpowV) anod enevBUTIKEG dpaAaTnPIOTNTEG (6.020.673) (3.436) (6.017.237)
ZUvoAo €10powV/(EKporV) XPNHATODOTIKEG 5pACTNPIOTNTEG 292.637 - 292.637
KaBapr) au&non/(ueiwon) oTta Tapsiaka diabéoiya kail iIgoduvapa
TNG neplodou 99.379 12.768 86.611
Enidpaon ouvaAhaypaTikwv diagopwv oTa Taueiakd Siabéaipa
Kal 1Iooduvapa (1.949) - (1.949)
Z0voho elopowv/(expomv) NEPIGEOU 97.430 12.768 84.662
Tapelaxa diadéomua kal icodUvaya evapEeme nepiodou 5.568.384
Tapelaxa SiaBéoipa kai icodbvapa AnEewe nepicSou 5.665.814

73



48. 'AAAa onpavTika yeyovorta

H Tpanela npoéPn Tnv 23.11.2006 os cup@wvia e Tov ‘OpiIAo Anadolu yia Tn dnpioupyia evog
IoXUpOU XPNHATOOIKOVOUIKOU OWIAOU GTNV TOUPKIKN ayopd.

H Tpanela oToxelel pegonpobeopa otn dnuioupyia evog dikTUou 100 kal nAéov KataoTnudtwy,
EMIKEVTPWEVO OTIG HEYAAEG NOAEIG TNG XWPAG,

H ouvahhayn anoTipatal os AoAdpia HIMA 492,5 ekat. H Tpanela 6a kataBdAel Tipnua ico e 1o
AMIOU Tou noooU auTou. O1 dUo NAUpEC Ba dnuioupynoouv anod Koivol pia eTaipia CUHHETOXWY,
oTnVv onoia 8a GUPPETEXOUV KaTa 50% ekdoTn, TO EVEPYNTIKO TNG onoiac 6a ouvioTaTal ano TIG
OUpPETOXEC Tou Opihou Anadolu, oTic eTaipiec Abank (Alternatifbank) kai Alease (Alternatiflease),
OnAadr 94% kai 95% Tou oUVOAOU TOU WETOXIKOU KEPAAQIOU avTIOTOIXWC.

H eTaipia ouppeToxwv Ba kaTExel eniong eMpéowe 100% TG XpnUaTioTnpIaknG eTaipiac Alternatif
Yatirim, 45% Tng eionydevng €Taipiac diaxelpioswe XapTouAakiou Alternatif Yatirim Ortkaligi, Ta
KEVTPIKA ypageia TnG TPAnENG kai TG XpNHATIoTNPIAKNG £TAIPIAC, Ta onoia BpiokovTal € NEPIOXES
UWNARC pNopIKOTNTAC oTnV KwvoTavTivoUnoArn.

Eniong, Ta dUo pEpn Ba unoBalouv NpodlpeTIkh dNUOGIa NPOGMOPA YIia TNV ANOKTNGN TWV HETOXMV
pelowneiag Tng Abank kai Tng Alease e Toug idioug Gpouc nou IoXUoUV Kal Yia TOUG JETOXOUG
nAsiowngiacg, YeTd TNV oAOKANpwon TNG cuvarAaynG. Ta GUPBAANOMEVA YEPN CUPPOVNOAV yia TNV
I0APIOKN €KNPOCWNNGT TOUG 0TO AloIKNTIKO ZUMBOUAIO TNG ETAIPIAG KAl yIa TV anod koivoU Afyn
anopAacewv o€ 0Aa Ta BEpATa oTpaTnyikng onuaaciac.

H oAokAnpwon Tng cuvalhaync avapéveral KaTa To NpwTo Tpiunvo Tou 2007.

49. TeyovOTa HETAYEVECTEPA THG NHEPOHNVIAG CUVTAEENG TWV OIKOVOHIK®OV KATACTACEWV

Aev uQioTavTal ONUAVTIKA YEYOVOTA YETAYEVESTEPA TNC NUEPOUNVIAC CUVTAEEWS TWV OIKOVOUIKWOV
KaTaoTdoewv Tou OpiAou.

ABrvai, 27 deBpouapiou 2007

O MPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN ZYMBOYAOZ O ENTETAAMENOZ ZYMBOYAOZ O AIEYOYNTHZ OIKONOMIKQN
2YMBOYAIOY YMHPEZIQN
ITANNHZ Z. KQZTOMOYAOZ AHMHTPIOZ M. MANTZOYNHX MAPINOZ Z. ITANNOINOYAOZ FEQPIIOZ N. KONTOZ
A.AT. X 661480 A.AT. 1166670 A.AT. N 308546 A.AT. AB 522299

Ol aVWTEPW OIKOVOUIKEG KATAOTACEIG NMou anoteholvTal and (74) oeAideg, ival auTeG nou avapépovTal aTny £KBeon eAéyXou
gag, pe nuepopnvia 27.02.2007.

Alnva, 27 ®eBpouapiou 2007

KPMG Kupiakou OpkwToi EAsykTéC AE

Mapiog T. Kupidkou NikdAaog E. Bouviogag
OpKwTOG EAeyKTAG AoyIOTNG OpKWTOC EAEYKTAG AOYIOTNG
AM ZOEA 11121 AM ZOEA 18701
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