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Chipita International AE

Evdiaueoeg OIKOVOMIKEG
Karaotdoeig

TNG TPiNNVNG TTEPIOSOU
atrd 1 lavouapiou péxpr 31
MapTiou 2006

oUNPWVA HE TO
Aigbvn MpoéTutra
XpnUATOOIKOVOMIKAG

MAnpogpopnong,
TTou £€Xouv ulo0eTnBei ard Tnv
Euvpwtraikn 'Evwon

BePardvetoar 6t ot cvvnupéveg Evdidpecec Owovopkés Kataotdoelg eivar exetveg mov eykpibnikav omd to Arowkntikd
Yvppovio g Chipita International AE v 8 Maiov 2006 kot €govv dnpoctomomBel pe v Kotdbeon tovg 6to MnTpdo
Avovopev Etapetov kot v avapton tovg oto dwdvKTo, otn devbvvon www.chipita.com. Emonuaiveror 6t ta
dnpooctevbévia 6Tov TOTO GLVOTTIKG OUKOVOMIKA GTOLEl0l GTOYEVDOVY GTO VO TAPACKOLY GTOV OVOYVMGTN OPLOHEVO YEVIKA
OWKOVOUIKA ototyei 0AAL Oev mapEYOLY TNV OAOKANPWUEVY] EKOVO TNG OWKOVOUIKNG BE0MG Kol TV OMOTEAECUATOV TNG
Etopeiog ko Tov Opidov, sopewva pe ta Aebvn Ipdtoma Xpnuatoowovopikig ITIAnpoedpnong (AAIL). Eriong emonpaivera
ot1, Gpv amlomoinong, ot dNUOGLEVHEVTO GTOV TOTO GUVOTTIKG OIKOVOULKG oTolElo €YOoVV Yivel Oplopéveg GLUUTVEELG Kot
OVOKOTOTAEELS KOVOLM®V.

2Zripog I. Ocodwpomoviog
Tpoedpog tov droiknrikod Zouflovdion
Chipita International AE

2006 A


http://www.chipita.com/

Chipita International AE
AOrAPIAZMOI ATTOTEAEZMATQON

(Ta mood sival ekreppaouéva o xi1Aiades Eupw )

‘Ecoda TTwARoEwv
Meiov: KéoTtog TTwAnBévTwv
Miktd kKépbOC

AMAa AsiToupyikd €000a

‘E€oda Asitoupyiag didbeong
‘E€oda d1oIkNTIKAS AEIToupyiag
AM\a AsiToupyikd £€0da
NEITOUPYIKO KEPOOC

KéoTo¢ XpnuatoddTnong
Képdn auvhbwv gpyaaciwv

K€pdog ekTTOiNONG BUYATPIKWY ETAIPEIWV
Augnon (ueiwon) agiag eTevoUoEwWyY O€
OUVOEDENEVEG ETAIPEIEG

Képodn, mpo poépwv
Dopog 1000AUATOC

Kabapod kéEpdn (uerd ammd eopoug)

Avoloyia HETOXWV pEIOWN@iag

Képdn (uera arrd popoug) mou avaloyouv
orov Ouido

Képdn ava ueroxn (o€ Eupw)

2ny. O Ouiroc H Eraipsia
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2006 2005 2006 2005

77.050 64.350 29.787 24.031
(50.482) (45.469) (19.342) (16.237)

26.568 18.881 10.445 7.794

1 934 2.155 1.522 1.647

27.502 21.036 11.967 9.441
(15.480) (12.116) (7.520) (6.082)
(5.602) (4.940) (2.207) (1.742)
(980) (539) (374) (290)

5.440 3.441 1.866 1.327
4 (2.567) (2.028) (1.008) (866)

2.873 1.413 858 461

2 - 574 -

(27) 52 - -

2.846 1.465 1.432 461
5 (71) (249) (424) (148)
2.775 1.216 1.008 313

(1.706) (764) - -

1.069 452 1.008 313

27 0,02 0,01 0,02 0,01

To mpoodpTnua aTToTEAEl avaTTéoTTAcTO UEPOS TWV OIKOVOUIKWY KATAOTAOEWV
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Chipita International AE
1IZONOrIZMOI

(Ta mooda sival ekmeppaguéva o xiAiades Eupw )

Evowpara dyia TTEPIOUCIOKd OTOIXEIR
AcwpaTta TTayla TTEPIOUCIAKE OTOIXEIT
Eptropikr) edvoia (goodwill)
Emevdloeig o BuyaTpIKEG ETAIPEIEG
ETevdUoeIg O OUYYEVEIG ETAIPEIEG
AAAeg €TTEVOUOEIG
MakpoTrp6Beopeg amaITioElg
DopoloyIkEG EAAPPUVOEIG ETTOPEVIV XPHOEWV
2UvoAo TTayiwv TTEPIOUTIAKWY OTOIXEIWYV

ATT0B£pATA EPTTOPEUPATWY, TTPOIOVTWYV KATT.
ATTQITACEIG KATA TPITWV
BpaxutrpéBeapo TuApa eVOOETAIPIKWY daVEiwV
MpoTrAnpwBEvTEG POPOI
Aeopeupévol TpaTredikoi Aoyapiacuoi KaTaBéoewy
AlaBéaipa
20voA0 KUKAOQOPOUVTOS EVEPYNTIKOU

2UvoAo evepynTikou

YTTOXPEWTEIG TTPOG TPITOUG
YTTOXPEWOEIG aTTO £6ayopd PETOXWVY BuyaTpIKWV
OpelAduevol OOl EI00BMPATOG
BpayxutrpéBeopa Tokopopa daveia
2UvoAo BpaxutrpoBecuwy UTTOXPEWTEWY

MakpotrpdBeopua Tokopdpa daveia
Aikaiwpota epyalopévwv
MeAAovTIKG £008a KPATIKWVY ETTIXOPNYAOEWV
MeAovTikd £€008a atré TNV TTWANGCN Kal Jicbwaon akivATwyv
Dopoloyikd Bapn ETOPEVWV XPHOEWV
AAAEG HOKPOTTPOBETEG UTTOXPEWOEIG
2UVOAO HAKPOTTPOBECUWY UTTOXPEWTEWV

KaBapn mepiouvaia

MeToxIKO Ke@GAQIO
KegpdAaio utrép 10 GpTIO
AmoBepaTikd
Ymepagia mpooappoyng agiag Tayiwv oToIXEiwv
Mpooappoyr CuVAAAQYUATIKWY ICOTIPIWV
AlavepnTéa kEPON (UTTOKEIPEVA O€ POPOAGYNON)
Alavepntéa kEPBN (CNUIEG), popoAoynBEvTa
2UvoAo 18iwv kepaAaiwv

AKaiwpaTa peloyneiag

20voAo kepaAaiwv

Zn. O OuiAoc H Eraipsia
31 Mapriou 31 AekeuBpiou 31 Mapriou 31 AekepBpiou
2006 2005 2006 2005

9 281.218 279.364 116.177 119.098
10 4.588 4.297 1.896 1.989
11 36.013 36.013 - -
7 = - 92.824 65.404
8 4.770 4.845 2.552 2.539
12 2.088 2.396 563 866
13 269 264 56.623 62.878
27 6.212 3.951 - -
335.158 331.130 270.635 252.774

14 33.865 34.389 10.591 11.092
15 68.482 59.188 35.876 26.398
13 o o 23.760 -
1.710 1.281 1.322 921

187 424 - -

16 22.324 21.496 1.517 6.645
126.568 116.778 73.066 45.056

461.726 447.908 343.701 297.830

20 (47.461) (46.474) (20.664) (24.272)
- (36.984) - -

(1.919) (1.667) (654) (654)

17 (109.565) (62.097) (76.086) (26.784)
(158.945) (147.222) (97.404) (51.710)

17 (120.386) (120.877) (98.154) (98.129)
21 (742) (695) (626) (595)
22 (8.709) (8.864) (5.790) (5.873)
9 (2.731) (2.801) (2.731) (2.801)
27 (9.611) (7.955) (3.175) (2.751)
19 (33.606) (34.605) (32.800) (33.894)
(175.785) (175.797) (143.276) (144.043)

126.996 124.889 103.021 102.077

23 16.384 16.384 16.384 16.384
23 55.746 55.746 55.746 55.746
24 12.519 12.519 10.035 10.035
18.001 18.065 11.088 11.152

(3.971) (3.836) - -

5.120 5.120 5.120 5.120

(987) (2.056) 4.648 3.640

102.812 101.942 103.021 102.077

24.184 22.947 - -

126.996 124.889 103.021 102.077
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Chipita International AE

KATAZTAZH METABOAQN TON ENMENAEAYMENQN KE®AAAION

(Ta mood sivar ekmmeppacuéva o xiAiades Eupw)

YmoAormra, kard tnv 1 lavouapiou 2006
Mpooappoyr| utrepagiag aTroTiunong aKIVATWY
Képdog A Tpiurivou 2006, petd atmd opoug
Mpooappoyr) GUVAANGYHATIKWY ICOTIHILV

YmoAormra, kard tnv 31 Mapriou 2006

YméAormra, kard rnv 1 lavouapiou 2006
Mpoagappoyr utrepagiag aTroTiunong aKIVATWY
Képdog A Tpiurivou 2006, petd atmd ¢opoug

YméAormra, kard rnv 31 Mapriou 2006

O OuiAog

Meroxikd KepdAaio utrép

ATmoBsuarikd lMpooapuoyn
@opoAoyikwv  ouvarAayuarikwv

Aikaiwpuara
pelowneiag

22.947

1.706
(469)

Aiaveuntéa képdn  Alaveuntéa KEpdn

XuvoAo

124.889
(64)
2.775
(604)

KepdAaio 10 GpTIO
16.384 55.746
16.384 55.746

24.184

126.996

100TINIWV
12.432 (3.836)
- (135)
12.432 (3.971)
H Eraipsia

Meroxikd KepdAaio utrép

ATmoBsuarikd lMpooapuoyn
@opoAoyikwyv  ouvarrayuarikwv

100TINIWV

Aikaiwpuara
peloyngiag

Aiaveuntéa képdn  Alaveuntéa KEpdn

ZuvoAo

10.035 0

102.077
(64)
1.008

KepdAaio 0 GpTIO
16.384 55.746
16.384 55.746

10.035 0

103.021

To mpoodprnua amoTeAsi avamréoTTacTo UEPOS TWV OIKOVOUIKWY KATAOTAOEWYV
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Chipita International AE
KATAZTAZEIZ TAMEIAKQN POQN

(Ta mooa eivar ekmeppacuéva oe xiIAiades Eupw)

Tausiakéc Poéc Asitoupyikwyv ApaoTnpioTiTwyv
Képdn, Tpo @opwv

Mpooappoyég Tou KEPOOUG Oe OxEDN HE TIG £EMG OUVAAAAYEG:
ATTOOB£0EIG TTaYiWY TTEPIOUTIOKWY OTOIXEIWV
(K€pdn) ¢nuieg a1Td €KTTOINGN TTAYIWY TTEPIOUTIOKWY GTOIXEIWV
Képdog atrd eKTT0iNON CUPPETOXWV
‘Ecoda emmevoloEwv
AvayvwpioBévta £000a KPATIKWY ETTIXOPNYRTEWV
AvayvwplioBévta £€00da "TwAnong Kal yicbwang" Trayiwyv
Tékol £€€0da
Akaipota epyalopévwy

Meiwon (augnon) amobepdTwy

Meiwon (avgnon) amaitioewy

Meiwon deagueupévwy TPATTECIKWY Aoy/OUWY KaTaBEoEWY
AUgnon (peiwaon) uTTOXPEWOEWY

KatapBAnBévTeg TOKOI
KatapAnBeig @6pog €160druaTog

KaBapég €10p0EC (KPOES) AsiToupyikwy dpaaTnpIioTHTWV
Taucsiakéc Poéc EmrevduTtikwyv ApaoTnpioTiTwyv

EKpo£¢ yia TNV atmmékTNoN TTayiwv OToIXEIWV

Eiopoég atrd Tnv exTToinon mmayiwv oToIXEiwv

EkpO£G yia TNV atrdKTNON PETOXWY BUYOTPIKWY ETAIPEIWV
Eiopoég o116 TNV €KTTOINCN METOXWY BUYATPIKWY ETAIPEILV
Ekpo£g yia TNV atrdKTNON PETOXWY CUYYEVWV ETAIPEIWV
Eiopoég atrd tnv extroinon emevoUuaewy

KaBapég €1000£C (EKPOEC) ETTEVOUTIKWY OpAOTNPIOTATWY
Taueiakéc Poéc XpnuarodoTikwv ApaoTnploTATWY
20vayn daveiwv
MANPWEG UTTOXPEWTEWY OTTO XPNHATOOOTIKEG MIOCBWOEIG
Xopnynoeig TTpoG BuyaTpIKEG ETAIPEIEG
Ayopd 1I8iwv PETOXWV
KatapoAn pepioparog
KabBapég €10p0E¢ (KPOES) XPNUATOOOTIKWY dpaaTnpIOTATWY
Auénon (ueiwan) d1aBeaiuwyv
Alabéaipa, Katd TV évapén Tng TrePIGdoU

Emidpaon Twv PETABOAWY TWV CUVAAAQYHATIKWY IGOTIHIWY

Aiabéaipa, kard tn Anén Tng mepI6dou

To mpoadpTnua arroTeAei avamméoTTaoTo UEPOS TWV OIKOVOUIKWY KATAOTAoEWY

O OuiAoc H Eraipeia
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2006 2005 2006 2005

2.846 1.465 1.432 461
5.732 5.384 2.335 2.504
-35 -39 -
- -574 -
-40 -68 -
-155 -348 -83 (274)
-70 -70 -
2.567 2.028 1.008 866
47 26 31 20

10.892 8.555 3.972 3.577
524 1.463 501 (257)
-9.294 -15.206 -9.478 (16.341)
237 -4.663 - -
254 -2.928 -4.445 (3.237)

2.613 -12.779 -9.450 -16.258
-1.536 -1.356 -127 (194)
-853 -257 -401 -

224 -14.392 -9.978 -16.452
-10.733 -7.617 -940 (2.804)
2.168 4.676 1.282 4.064
-36.984 -222 -30.130 (222)
- 3.275 -
-13 -13 -
376 371 -

-45.186 -3.163 -26.155 1.038
46.977 18.124 49.327 14.195
-817 -166 -817 (166)
- -17.505 -
s -125 - (125)

-199 -9 - -9

45.961 17.824 31.005 13.895

999 269 -5.128 -1.519
21.496 9.110 6.645 2.062
-171 95 - -

22.324 9.474 1.517 543
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Chipita International AE
lpoocaprnua

orig Errjoie¢c Oikovouikés Karaordoeig
1ng mepidodou amoé 1 lavouapiou péxpr 31 Mapriou 2006
(Ta mood sival ekmreppaocuéva os xiAiades Eupw)

Bdaon Zuvragng Twv Oikovopikwv KataoTdoswyv

H Chipita International AE (n “Etaipeia”) eival avwvuun etaipeia eyyeypappévn otnv EAAGSA, 16pUBnke 10
1973, €xel v €dpa TG otnv Metaudpewon ATTIKAG Kal TO KUPIO AVTIKEIUEVO €PYACIWV TnG €ival n
TTapaywyr] Kol EYTTOPIa TUTTOTTOINKEVWY TPOPIJwWY (snacks) atrd aAeupl.

O1 gvoTroinuéveg OIKOVOUIKEG KaTaoTdoelg TNG ETaipeiag kaAumTouv Tnv Etaipeia kai 1i¢ Buyarpikég NG (0
«Ouiro¢ Chipita»). ©OuyaTpikég eTaIpeieg cival OAEG oI €TalpEieg TTOU BIOIKOUVTAI Kal eAEyyovTal, Aueca n
éupeoa, amod tnv Chipita International AE, €ite e TNV KATOXN TNG TTAEIOWNQIAG TWV PETOXWV TNG ETAIPEING
TNV oTToia £yIve N €TTEVOUON, €iTE PE TNV €EAPTNAT TNG aTTO THV TEXVOYVWAia TTou TnG TTapéxel o Opihog. Ol
OIKOVOUIKEG KOTOOTACEIG TwV BUuyaTpIKWV €TAIPEIWV TTEPIAAUBAVOVTAl OTIG EVOTTOINUEVEG OIKOVOMIKEG
KATAOTAOEIG ATTO TNV NUEPOUNVIa TTOU QTTOKTATAI O €AEYXOG KAl PEXPI TNV nueEpopnvia tTou Ttralel va
ugioTatal 0 £€Aeyx0G¢.

2uyyeveig eTaipeieg eival ekeiveg ol eTaipeieg €Tl Twv otroiwv 0 OpIAog aokei onuavTikr emppor aAAd dev
TANPOUV TIg TTpoUTToBEcEIg yia va XapaktnpioBouv wg Buyatpikés.  O1 evOTTOINUEVEG OIKOVOUIKEG
kataoTaoelg Tou Opidou TrepiAapBdvouv Tnv avahoyia Tou OpiAou eTTi Twv KEPOWV Kal TwV CNUIWY TwV
OUYYEVWV ETAIPEIWV, PE BAan Tn péBodo Tng kaBapng B€ong, atmd Tnv nuepounvia Tou o OPIAOG aTTOKTA TN
ONMAVTIKA ETTIPPON PEXPI TNV NUEPOPNVia TTou TTavel va ugioTtatal n emppor auth. Otav n avaAoyia Tou
Ouidou emmi Twv CnuILV TNG CuyyevoUg eTaipeiag utrepPaivel TNV atreikovi(opevn AoyIoTIKA agia Tng
emévouong, n AoyioTIKA aia TG €mévOUONG MEIVETAI OTO WNOEV Kal TTauEl N avayvwpeion TTEPAITEPW
{nUIwY, €KTOG av o OpINOG €xel avaAdBel UTTOXPEWOEIS N EVOEXOUEVEG UTTOXPEWOCEIS TNG OUYyYeEVOUG
eTaIpEiag, TEpav eKEIVWV TTOU TTPOKUTITOUV ATTO TN JETOXIKA 1816TNTA.

Ta digTaipikd uttdAoITTa Kal o1 SIETAIPIKEG TUVAAANAYEG KaBWG Kal Ta KEPON Tou OWiAou, TTou £X0UV TTPOKUYEI
atmd SIETAIPIKEG TUVOANAYEG Kal dev €xouv TTpayupatotroinBei akoun (o€ emimedo Opilou), atTaAcipovtal
KATA T oUVTAgn Twv EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV.

O1 ek16¢ EANGOOG SpaocTnpidtnTeg Tou Opidou Bewpolvtal, KaTd kKavova, avartooTTacTo PEPOG TwV
dpaoTnpIoTATWY TNG PNTPIKAG ETaipeiag. Ta oToixeia Tou evepynTIKOU KAl OI UTTOXPEWOEIS TwV aAAOSATTWV
OpaCTNPIOTATWY, TTOU TTPOKUTITOUV KATA TNV €VOTToinan, YETATPETTOVTAI 0€ Eupw pE TIG oUVAAAQYUOTIKEG
ICOTIYiEG TTOU I0XUOUV KATA TNV NUEPOUNVIa TOU I00AOYICHOU evw Ta £0000 Kal £606a Twv aAAodaTTwV
dpacTnpIoTATWY peTaTpétrovTal oe Eupw, pe Baon TiI¢ ouvaAAayudaTIKEG ICOTIUIEG TTOU TTPOOCEYYi(ouv TIG
IOXU0OUCEG GUVOANQYUATIKEG I00TIMIEG KATA TIG NUEPOPNVIEG TTPAYUATOTIOINONG TwWV CGuvaAAaywv. Kat
eaipeon, Ta Mn VOMIOUATIKA TTEPIOUCIAKA OToIXeia (Kupiwg Ta TAyla OToIXeia) Twv aAAodaATTwV
OpacTnpEIoTATWY, TTou BewpolvTal avattéoTTaoTo PEPOG Twv OPaCTNPIOTATWY TNG MNTPIKAS ETaipeiag,
peTaTpétTovTal o€ Eupw PE TIC CUVOAAQYMOTIKES ICOTIMIEG TTOU ioXUQV KATA TNV NUEPOMNVIA ATTOKTNONG TWV
aToIXEiwv, €QOoov Oev TIPOKUTITEI, ammd AAAG OTOIXEid, n avAykn TPOCAPUOYNG TNG aiag auTtAg
ATTOMEIWTIKA.  O1 ouvaAAaypaTikKEG OIAQOPEG TTOU TTPOKUTITOUV KAT& T UETATPOTIN TWV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UTTOXPEWOEWV TWV OAAOBATIWV OPaCTNPIOTATWY, TTOU BewpolvTal avatTooTTaoTO
MEPOG TWV OPACTNPIOTATWY TNG UNTPIKNAG ETaipeiag, dyovral oTa amTOTEAECUATA EVW Ol CUVOAAQYUATIKEG
OIa@OPEG TTOU TTPOKUTITOUV KATA TN PETATPOTT) TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWCEWV TWV
UTTOAOITTWY aAAOSATTWV BPACTNPIOTATWY KaTaxwpeoUvTal atreubeiag ota idia KepaAaia, wg «dIAPOpPES
TIPOCAPHOYIG GUVAAAQYUATIKWY IGOTIHIWVY.

O1 olkovouikég KataoTdoelg eykpiBnkav 1Tpog dnuoaiotroinon amd 1o AloiknTtiké >upoulio oTig 8 Maiou
2006.

O1 oIkovopIKéG KaTOOTAOEIG €xouv ouvtaxBei oupgwva pe Ta Aigbvr MpdTuma XpnUaTOOIKOVOMIKAG
MAnpoeopnong (Aiebvy NAoyioTika lMpdTtutra), TTou €xouv uioBeTnBei amd Tnv Eupwtraikh ‘Evwon. Ol
OIKOVOMIKEG QUTEG KOTOOTAOEIG €XOuv ouvtaxBei BAacel TnG apxXAS TOU I0TOPIKOU KOOTOUG Kal Egival
eKTTEQPACUEVEG O€ XINIGdeG Eupw.
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Chipita International AE
lpoocaprnua

orig Errjoie¢c Oikovouikés Karaordoeig
1ng mepidodou amoé 1 lavouapiou péxpr 31 Mapriou 2006
(Ta mood sival ekmreppaocuéva os xiAiades Eupw)

Aopn Tou OpiAou

O Ouihog Chipita atrapTiCeTal atmd TIG £EAG ETAIPEIEG:

Eraipgia

Chipita International AE A
Opdvka AE
Smaky AE (utré ekkaBdpion)
Chipita Italia SpA
AvBéuia AE
Biopdp AE A
Chipita Germany GmbH
Cream Line AE A
Chipima Sosiadade de Produtos Alimentares SA A
Chipita Participations Ltd
Chipita Ukraine (Cyprus) Ltd *
Chipita ZAO (adpavig) *
Teo Plus (adpavrg) *
Chipita Nigeria (Cyprus) Ltd *
EDITASAE* A
Chipita East Europe (Cyprus) Ltd *
(*) Ouyarpikés ng Chipita Participations Ltd
Chipita Bulgaria (Cyprus) Ltd **
Chipita Poland (Cyprus) Ltd **
Chipita Romania (Cyprus) Ltd **
Chipita Yugoslavia (Cyprus) Ltd **
Chipita Hungary (Cyprus) Ltd **
Chipita Russia (Cyprus) Ltd **
Chipita Russia Trading (Cyprus) Ltd **
Chipita Czech (Cyprus) Ltd **
Chipita Ukraine Trading (Cyprus) Ltd **
Chipita Foods Bulgaria (Cyprus) Ltd **
Chipita Bulgaria Transportation Ltd **
(**) Ouyarpikég ng Chipita East Europe Ltd
Chipita Bulgaria SA *** A
Chipita Foods Bulgaria EAD *** A
Chipita Poland sp zoo *** A
Chipita Romania SRL *** A
Vima International Ltd ***
Chipita Belgrade SA ***
Chipita Hungary Kft ***
Chipita St Petersburg ZAO *** A / Eldi OO0 ***
Chipita Russia Trading OOQ ***
Chipita Czech Ltd ***
Chipita Slovakia Ltd ***
Chipita Ukraine Trading ZBUT ***
Dias Transportation Ltd ***

(***) @uyarpikég Twv avrioToywv KUTTPIAKWY ETAINEIV

Cream Line Bulgaria (Cyprus) Ltd ****
Cream Line (Cyprus) Ltd ****
Cream Line Romania (Cyprus) Ltd ****

Edpa

Metapdpewaon ATTIKNAG
Avw Aiboia ATTIKAG
MeTapdpewaon ATTIKAG
MrroAdvia ITaAiag
2ivdog Oeooalovikng
Makpuywp! Adpioag
Nouvev epuaviag
Zivdog @eaoalovikng
Niooafwva MopToyaAiag
Neukwoaoia Kotrpou
Neukwaoia Kotrpou
Méoxa Pwaoiag

KieBo Oukpaviag
Neukwaoia Kotrpou
Kdipo AydttTou
Neukwoaoia Kotrpou

Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaia Kotrpou
Neukwoaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwoaoia Kotrpou

>6¢ia BouAyapiag
>6@ia BouAyapiag
Bapoopia MoAwviag
BoukoupéaT Poupaviag
BoukoupéoTi Poupaviag
BeAlypdadi ZepRiag
Kpaovéie Ouyyapiog
MeTpouTroAn Pwaoiag
Méoxa Pwaoiag

Mmpvw Toeyiag
MmrpaTicAdBa ZAoBakiag
KieBo Oukpaviag

>6@ia BouAyapiag

Neukwaoia Kotrpou
Neukwaoia Kotrpou
Neukwaoia Kotrpou

[oooard

OUULETOXNS

MnTpIkA
100%
100%
100%

99,54%

86,06%
51%

95,70%
0 40%
100%
100%
100%
100%
100%
o0 25%

92,75%

92,75%
92,75% *
92,75% *
92,75% *
92,75% *
54,33% *
54,33% *
92,75% *
54,33% *
92,75% *
55,65% *

92,75%
92,75% *
92,75% *
92,75% *
92,75% *
92,75%
92,75%
54,33% *
54,33% *
92,75% *
92,75% *
54,33% *
55,65% *

95,70% *
95,70% *
95,70% *
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Opirus Trading Ltd **** Neukwoia Kotrpou 95,70% *
Carmelina Ltd **** A 26¢pia BouAyapiag 95,70% *
Cream Line Niss doo **** BeAlypdadi ZepRiag 95,70% *
Cream Line Romania SA **** A BoukoupéaTi Poupaviag 95,70% *

(****) @uyartpikés kai uroBuyatpikés TG Cream Line AE

A Eraipeieg e Biounxavikn mapaywyr).

(N looduvauo mooooté oupyueroxrs Tou OuiAou.

O  Evorroitai gite yiari n dioiknon g eraipeiag otnv omoia Eyive n emévouon éxel ekxwpnBei, aueoa N éuueoa, arov OuiAo
Chipita, ite Adyw TG €€GpTNONS TNS ATTO TNV TEXVOYVWOia TTou TNG mapéxel o OuIAog.

O1 avwTépw eTaipeieg evotroiouvTal Pe TNV PEBodO TNG ONIKNG evoTToinong.

Tov ®eBpoudpio 2006, or petoxég TNg EDITA SAE uetaBiBaobnkav até tnv Chipita International AE otnv
Chipita Participations Ltd.

H ka® olokAnpiav Buyarpiki etaipeia g Chipita International AE, Smaky AE, 1€0nke uttd KABEOTWG
eBehouciag ekkaBapiong, pe nuepounvia évapgng tng ekkabdpiong tnv 30 louviou 2005. H ev Adyw
BuyaTpikn eTaipeia dev gixe ouaIaoTIKr dpacTnpIdTNTa KaTd TN Xpron 2005, kai katd 10 A Tpiunvo 2006.
Katd tnv 31 Maprtiou 2005, dev €ixe PN aTTAAEIQOPEVA OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIS TOU
Opihou TTEPIOUCIOKA OTOIXEIO 1] UTTOXPEWOEIG.

O1 ouyyeveig etaipeieg Tou Opidou eival n Latin American Snackfoods Ltd (35%) wg kai n katd 100% BuyaTtpikn)
G, Chipiga SA, 1o MovTepél Tou MegikoU, kai n Toir) AE (30%), ol oTroieg evotroloUvTal e TNV PEB0dO TG
KaBapng Béong.

AkoAouBoupeveg AoyioTikEG ApXES

.  Mayia TePIOUCIOKA OTOIXEIA

A6 v 30 ZemreuPpiou 2005, Ta OIKOTTEdA Kol TO PIOUNXAVIKA KTipId QATTEIKOVICOVTAI OTIG OIKOVOMIKEG
KOTOOTAOEIG OTnV €UAOyn ayopaia Toug agia, pe oTOX0 TNV opBoTepn Kal TTANPECTEPN OTTEIKOVION TG
TTEPIOUCIOKNG KaTdoTaong Tng ETaipeiag kai Tou OpiAou.

Ta Aoird Trdyia TTEPIOUCIaKA OToIXEI ATTEIKOVICOVTAl OTIG OIKOVOUIKEG KATAOTACEIG OTIS aieG KTHOEWS TOUG,
MEIWMEVES KATA (Q) TIC CUCOWPEUPEVES ATTOORETEIS Kail (B) TNV TUXOV aTTagiwar Toug.

O1 darrdveg, Tou dlgvepyoUvTal YIO TNV QVTIKATAOTAGCN CNUAVTIKWY CUCTATIKWY OTOIXEIWV Twv Trayiwv,
ke@ahaiotroiouvTtal.  O1 UTTOAOITTEG METAYEVECTEPEG OATTAVEG, TTOU OlevepyoUvTal O€ OXEON ME TIAyIA
TTEPIOUCIAKA OTOIXEID, KEPOAAIOTTOIOUVTAl POvVOov OTav aufdvouv Ta HEAAOVTIKA OIKOVOMIKGA O@EAN, TTOU
avapéveral 0T Ba TTPOKUWOUV aTTo TNV EKPETAAAEUCT) TwV ETTNPEA(OUEVWY aToIXEiwv. OAeG o1 AAAEG DOTTAVEG
ouvTpnong, €moIOPOWONG KATT. Twv Trayiwv KaTaXwpouvTal aTo Aoydaplaoud atroTeAeoudTwy wg £6000,
KATA TO XpOVO TNG TTPAYUATOTTOINGNG TOUG.

O1 atrooBéoeig empBapluvouv To Aoyaplacud ammoTeAeopdTwy, pe Bdon tnv otabeprn péBodo aTécReong,
KaB' OAn Tn dIAPKEIQ TNG EKTIMWHEVNG WOEAINNG CWAG TwV TTAYIWY TTEPIOUCIAKWY OToIXEiwv. O1 edaQIKEG
ekTdoelg dev amoofévovTtal. H ekTipwpevn didpkeia TNG WPENUNG CWAG, KATA KaTnyopia trayiwyv, £xXel wg
29[

Kripia 50 £Tn
MnxavAiuaTa Kal JnXavoAoyIKOg eEOTTAICUOG 12,5 €N
NOITTEG €YKATAOTACEIG KAl €EOTTAITUOG 6,7 €N
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‘EmiTrAa kail AoITrég e§0TTAIGHOG 33- 5 ¢£m
MeTagopikd péoa 5 - 6,7 ém

Aé 1 Oxktwppiou 2005, o Ouihog, AapBdavovtag utréwn TIG EKTIUACEIS EYKUPWY, AVECAPTNTWY EKTIUNTWV,
TTPOCAPHUOCE TNV EKTIHWHPEVN BIGPKEIA TNG WPENIUNG CwNS Twv KTIpiwv o€ 50 €. ‘Ewg v 30 Zemtepppiou
2005, n ekTipwpevn didpkeia TNG WPEAIING (wnS Twv KTIpiwv avepxotav ae 20 £€Tn yia Ta BIOUNXAVIKG KTipia Kl
o€ 33 £1n yia Ta AoITTd KTipIa.

H eptTopikn €uvola A utrepagia (BeTIKA 1 apvnTIK) avTITTPOoWTTEUEl Ta TTOOA TTou KataBARBnkav, Katd Tnv
ATTOKTNON MEPIBIWV OCUMPMPETOXNG O BUYaTPIKEG KAl OUYYEVEIG emMXEIPAOEIG, TTEpav (A OAlyWTEPOV) TNG
elhoyng agiag Twv KAt avaloyiav OTTOKTNOEVTWY  ETTIUEPOUG  TTEPIOUCIOKWY OTOIXEIWV KOl TWwV
UTTOXPEWOEWY Toug. H atia Tng ayopaoBeicag eutropiKAG UvVoIag (O axEon e eTTEVOUCEIG O€ BUYATPIKES
€TAIPEiEG, TTOU TTPayPaToTToINONKav TTpIv ammd Tnv 1 lavouapiou 2003 — nuepounvia petdpaong ota AMNXI)
ammooRB£0OnKe OAOOXEPWG WE TNV KaT €uBeiav avaywyr TnG ota idia kepdAaia. H agia Tng ayopaacbeicag
EMTTOPIKAG €UVOIOG, TTOU OXETICETAI e €TTEVOUCEIG TTOU TTpayuaTotroidnkav peta tnv 1 lavouapiou 2003,
QTTEIKOVICETAI OTOV EVOTTOINUEVO I00AOYICUSG OTNV TIPA KTACEWS TNG KOl ATTOPEIVETAI, OV CUVTPEXOUV Ol
OXETIKEG TTPOUTTOBETEIG, PE ETIRAPUVON TWV OTTOTEAEOUATWY TNG TTEPIGDOU EVTOG TNG OTTOIAG CUVTEAEITAI N
amopeiwon. H agia g ayopacBeicag eutmopikAg euvolag (o€ oxéon ME €TTEVOUCEIG OE OUYYEVEIQ
ETTIXEIPAOEIG) ATTEIKOVICETAI WG MEPOG TNG agiag TG eTEvOuUaNG.

Ta Aoirmd GUAa TTEPIOUCIAKA aToIXEia TToU aTToKTABNKAvV atmd Tov OpIAo ep@avifovtal oTn TIPA KTAOEWS
TOUG, MEIWMPEVA KATA TIG CUCOWPEUPEVEG OTTOORETEIG KA, AV TUVTPEXOUV 01 OXETIKEG TTPOUTTOBETEIG, KATA TO
o006 TNG atmmopgiwong TG agiag Toug. O1 daTTdveg TTOU OXETICOVTAl JE TRV AUTOONUIOUPYOUUEVN EUTTOPIKNA
glvola dyovTal aTo Aoyaplacud amoTeAeOUATWY, KATA TO XPOVO TNG TTPAYUATOTTOINCAG TOUG.

O1 amooBéoeig Twv GUAWY TTEPIOUCIAKWY OTOIXEIWV €TMIBapUVOUV TO AOyapIaopd OTTOTEAECUATWY HE TN
pEBoBO TNG o0TaBePnG amdoBeong, kKaB OAn Tn didpkela TNG WPENUNG CWAG Toug. H ekTipwpevn didpkeia
WEENPNG CWNGS TWV OTOIXEIWV QUTWV £XEI WG AKOAOUBWG:

Eptropikd onuara 10 £Tn
AOYIOUIKA TTPOYPAUUATA 3 - 5 ¢m

Il. Amofépara

Ta atroBéuara ateikovifovtal oTn XaunAdTepn agia petagu Tou KOOTOUG KTAOEWG 1 TTApAywWYHGS TOUG Kal TNG
PEUCTOTTOINTIKAG Toug agiag. PeuaTtotroijoiun agia €ival n ekTIHWPEVN TIMA TTWANCNG, MEIWMPEVN KATA TO
K6oTOoG O1G0e0NG Twv amoBepdTwy. To KOOTOG Twv ammoBeudtwy TTpoadiopieTal ye Tn PEOODO TOU
oTaBuIKOU péoou Opou Kal TrepIAapBavel TIg damdveg amOKTNONG Twv amoBepdtwy, TIG OATTAVEG
TTAPAYWYNG TOUG (EQOCOV TTPOKEITAI YIa IBIOTTOPAYWHEVA TTPOIOVTA) Kal TIG dATTAVEG HETAPOPAG TOUG GTNV
ToTroBeTia TTou BpickovTal.

EidIkOTEPQ, Ta aTTOBEPATA TWV ECEIBIKEUPEVWY AVTAAAGKTIKWY TWV UNXAVNHATWY, TTou ayopdadovTal Katd To
oTadI0 TNG ayopdg TOU PNXavAUATog, Bewpolvtal avatréoTTaoTo TUANA TNG agiag Tou pnxaviuaTtog Kai
atroofévovTtal padi pe TO PNXAVNMHA, €VW Ol AVTIKATAOTAOEIG TWV XPNOIUOTTOIOUUEVWY QAVTOAAGKTIKWYV
€¢odoTrolouvTal KaTd TO XPOVO TngG ayopdg TOug. Ze avTiBeon, Ta avoAwoIya UAIKG OuvThApnong Twv
MNXOVNUATWY Kal Ta avTOAAGKTIKG YEVIKAG XPRoEws TrepIAapBdavovtal ota atroBéuara Kal e§odoTrolouvTal
KaTtd 10 Xpbévo TG avAAWONG TOUG.

lll. Eptropikég Kal AOITTEG ATTAITACEIG

O1 amaitoeig atreikovifovTal PeEIwPEVEG KATd TN {nuid TTou TTPOKUTITEl OTTO TIG TTIBAVOAOYOUNEVEG
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ETTIOPAAEIEG.

IV. Aila@éoipa

Ta diaBéoipya TepiAapBdvouv kal Ta 1I000UVAUA TwV TOUEIOKWY dIaBeaipwy, OTTWG givalr ol KaTabéoelg
Oyewg kal ol Katabéoeig TpoBeopiag Ppaxeiog didpkelag.  TpatmelikéG utTepavOAAWEIG, TTou Eival
ATTOTTANPWTEEG € TTPWTN {NTNON KAl atroTeAoUV avaTtéoTTaoTo NEPOG TNG dlaxeipiong Twv dloBeaipwy Tou
Ouilou, repidauBdvovTal, yia okotroUg olvTagng TNG KATdoTaong TAOUEIOKWY POWY, WG CUOTATIKG CGTOIXEIO
TWV TOUEIOKWY OIaBECiYwV.

V. ZuvaAAayég o€ {Eva vopiopara

O1 cuvaAAayég TTou €ival EKTTEQPACUEVEG O€ EEva vopiouaTa JeTaTpémovTal o€ Eupw pe T ouvaAAayuaTikh
I00TIMIO TTOU I0XUEl KATA TNV nuepopnvia TnG cuvaAAayng. Katd tnv nuepounvia tou IcoAoyiouou, Ta
VOUICUOTIKA TTEPIOUCIAKA OTOIXEIQ KAl Ol UTTOXPEWOEIG, TTOU Eival EKTTEPPACUEVEG O€ Eéva vopiouara,
petaTpémovial o€ Eupw pe TN ouvaAAaQypaTiKr 100TIMIG TToU IoxUEl KaTd Tnv nuepopnvia auth. Ol
OUVOAAQYUATIKEG OIAQOPEG TTOU  TTPOKUTITOUV OTTO TN PETATPOTIH  KATAXWEOUVTAI OTO  AOyaplaouo
atmroTeEAEOUATWY.

VI. AmOKTnon 18iwv peToxwv

Katd tnv amoktnon 10iwv PeEToXWyY, To KATaBAnBEv Tiunua, CUUTTEPIAGUBAVONEVWV KOl TWV OXETIKWVY
QATTaAVWY, OTTEIKOVICETAI PEIWTIKA TwV 10iwv KEQOAQIWV €vw TO TTPOIOV TNG €KTTOINONG 18IV PETOXWV
arreikovideTal augnTika Twv 16iwv KEQAAQiwV.

VIl. Mepiocuara

Ta TANpwTéa UEPICUATA QTTEIKOVICOVTAI WG UTTOXPEWGON KATA TOV XPOVO EYKPIOAG TOUG ATTO T YEVIKN
OUVEAEUDT) TWV PETOXWV.

VIIl. Aikaiwparta epyalopévwv

H ummoxpéwaon tou Opidou TTpog Ta TTPOCWTTA TToU gpyodoTouvTal atmd Tov OpiAo, yia Tnv PEANOVTIKA
KatafoAr Tapoxwv avdloya pe TO XPOVO TNG TIPOUTINEECIOE TOou KaBevodg, TTPOCUETPATAI KAl
armreikovifeTal e Bdaon 10 avauevopevo va KaTaBAnBei dedouleupévo dikaiwpa Tou KGBe gpyalduevou,
KAt TNV nuepopnvia Tou 100AoyIoHoU, TTposfopAoluevo oTnv Trapolca Tou afia, ot axéon Pe Tov
TTPORAETTOUEVO XPOVO KATABOAAG Tou. To XPNOIMOTIOIOUPEVO ETTITOKIO TTPOEEOPANCNG gival ioo PE TNV
ammédoon, Katd TNV nUEPOUNVia Tou ICOAOYIOUOU, TWV OPoASGYwV Tou EAANVIKOU Anuogaiou.

IX. TpoBAéyeig
O1 mrpoBAéyeig dnuioupyouvTal 6Tav 0 OUIAOG €XEl VOUIKA 1 TEKUAIPOUEVN UTTOXPEWON, WG ATTOTEAEOHA

TTapeABOVTOG yeyovoTog, kKal TmBavoloyeital 611 Ba atraitnBei €Kpor] OIKOVOUIKOU O@QEAOUG yia Thv
TAKTOTTOINOT TNG UTTOXPEWONG.
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X. XpnHATOOIKOVOMIKA gpyaleia

Ta Baoikd Xpnuatooikovouik@ epyaAegia Tou Opidou ecivalr Ta PeTpNTd, oI TPATTE(IKEG KaATOBETEIG, Ol
BpaxutrpOBeCEG ATTAITACEIG KAl UTTOXPEWOEIG KAl OPITUEVES AAAEG HOPQPEG XpNUATOBOTNONG. Aedouévng
NG BpaxuTrpdBeoung PUOEWS Twv £pyaieiwv autwy, n dioiknan Tou Opilou TToTeUEl OTI N €UAoyN agia Toug
ouolaoTIkKG TauTiCeTal pe TNV afia oTnv omoia arreikovifovtal oTta AoyioTIKG BIBAia Tou Oupihou.
EmmpocBeta, n Oloiknon tou Opilou TioTelel OTI Ta €mMTOKIA TTOU KATABAAAovTal O OXxéon ME TA
ouvoEBévTa dAveld 1000UVAUOUV HE T TPEXOVTA €UAoya €MITOKIO TNG ayopds Kal, OCUVETTWG, O&v
OUVTPEXOUV Ol TTPOUTTOBECEIC OTTOINCdNTIOTE TTPOCAPMOYNG TNG agiag oTnv oTroia atreikovifovTal ol
uttoxpewaoelg autég. O Opihog Chipita dev XpnOIUOTTOIET XPNHATOOIKOVOUIKG TTapAywya.

Xl. ‘Ecoda

NMwARoeigc ayabwyv kai mapoxn umnpeciwv

Ta €é00da amd TTwANRoEIG ayabBwy avayvwpifovTal (KaTaxwpouvTal 0To AOYyaplaoud atroTEAECHATWY), OTavV
ol Baoikoi Kivduvol kal Ta 0@EAn, TTou dlacuvdéovTal PYe TNV I810KTNOIa Twv ayaBwy, éxouv petafBifaocTei
otov ayopaoTh. Ta éo0oda atrd Tnv TTAPOXH UTTNPECIWV avayvwpifovTal (KataxwpouvTal oTo Aoyaplacud
ammoTeAeopdTwY) avaloya pe 1o oTddio OAOKARPWONG Tou £pyou, KATA TNV nUEPOUNVia Tou IG0AoYIoUOU.
Ta €00da dev avayvwpilovTal, €av UTTAPXEl CNPAVTIKA apefaidtnta, 60ov a@opd TNV avAakTnan Tou
OQPEINOPEVOU TINAUATOG 1) TNV EVOEXOUEVN ETTICTPOPI TWV ayabwv.

Kparikég emixopnynoeis

O1 KPATIKEG ETTIXOPNYNOEIG KATAXWPOUVTAI OTIG OIKOVOUIKEG KOTAOTAOEIG OTAV UTTAPXEl EUAoYn Slac@AAion
o1 Ba eioTTpayBoulv kal 611 0 OpIAog Ba cuppopPPWBE pe Toug OPOUG Kal TIG TIPOUTTOBETEIG TTOU £XOUV TEBET
yia Tnv KataBoAr Toug. Or emmiXxopnyrnoeig TToU KAAUTITOUV TTPAYHOTOTTOINGEIoEG DATTAVEG KATAXWPOUVTAI
WG £€0000 TNG TTEPIOdOU €VTOG TNG OTToIaG TTpaydaToTToinOnkav o1 emmxopnyouueveg damraves. Ol
ETTIXOPNYAOEIG TTOU KOAUTITOUV TO KOOTOG QTTOKTNOEVIWY TTEPIOUCIAKWY OTOIXEIWV avayvwpifovial wg

€0000 Kal dayovral oTov Aoyaplacpd atmmoTeAeopdTwy, Katd Tn OIGpKeEld TNG wEeEAUNG CwAG Tou
ETTIXOPNYNOEVTOG TTEPIOUTIOKOU OTOIXEIOU.

‘Ecoda amé uspiouara

Ta é000a atrd pepiopata avayvwpiovral wg €000a KATd TNV nUEPOUNnVia £ykpiong Tng dlIavoung Toug.

Xll. ‘E¢oda

A&IToupyikéG HIoOwaoeI

O1 TTAnpwpEG TTou yivovTal BACEl AEITOUPYIKWY HICBWOEWY GyovTal OTO AOYApIaOUO aTTOTEAECHATWY WG
€000, KATA TO XPOVO XPrOEWG Tou picBiou.

XpnuarodorikéS HIoOwoeIs
O1 XpNUOTOBOTIKEG MICOBWOEIG AVTIMETWTTICOVTAI WG OAVEIOKEG CUUPBATEIG, UE CUVETTEIO VA ATTEIKOVICOVTal TA

MIoBoUuEva TTEPIOUCIAKA OTOIXEIO WG TrEPIOUTIakd oToixeia Tou OpiAou (kai va atroofévovral), HE
avTioTOIXN avayvwpion Tng XPNMATodOTIKNG UTTOXPEWONG TTPOG TOV eKUICOWTH 1 TOUuG ekpIoBwTéG. To
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KOOTOG TNG XPNUOTOdOTNONG AYETAl OTO AOYaploopd ammOTEAEOUATWY WG €£000, KOTG TO XPOVO TTOU
kaBioTaral dedouAeupévo.

Koorog xpnuarodornong

To kaBapd xpNUATOBOTIKO KOOTOG aTTOTEAEITAI ATTO TOUG OEOOUAEUNEVOUG TOKOUG ETTI TWV CUVOQBEVTWV
daveiwv, TTOU UuTToAoyiCovtal Bdocel TNG HEBGdOU TOou TTPAYUOTIKOU ETTITOKIOU, OQAIPOUPEVWV  TWV
OeBOUAEUPEVWV TTICTWTIKWY TOKWYV, TTOU TTPOKUTITOUV ATTd TN BpaxutrpoBeoun eTévOuon Twv dIaBECiwy.

XIll. ®6pog e1I00dAPATOG

H empBdpuvon Tng mepIiddou pe @OPOUG €I00ONPATOG ATTOTEAEITAI OTTO TOUG TPEXOVTEG POPOUG KAl TOUG
ETEPOXPOVITUEVOUG POPOUG, dNAADH TOUG POpoUg (1 TIG POPOAOYIKEG EAAPPUVOEIG), TTOU OXETICOVTAI PE TA
aTTeIKOVICOUEVA OTNV TPpEXOUOA TTEPIGOOUG KEPDN (1 {NMIEG) aAAG Ba KaTaAoyioBoUlv atrd TIG POPOAOYIKEG
apx€G o€ MEANOVTIKEG TTEPIOdOUG. O @OpOG €1I00ONPATOG KATAXWPEITAI OTO AOYyOpIAoUd OTTOTEAECUATWY,
EKTOG TOU @Opou gkeivou TTou agopd cuvalAayEG TTou KaTaxwpnrBnkav atmmeuBeiag oTa idla ke@dAaia, oTnv
oTToia TTEPITITWON KaTaXwpEeiTal atmeubeiag, Katd avaioyo TpoéTTo, oTa idIa KEPAAQIQ.

O1 TpéXovTeG @OPOI €I00OAUATOG €ival O TTANPWTEDI POPOI ETTI TOU POPOAOYNTEOU €I00OAPATOG TNG
TTEPIOdOU, BACEl TV BECTTIOPEVWY GUVTEAECTWVY POPOU KATA TNV NUEPOPNVIa Tou IC0AOYICUOU, Kal Ol TUXOV
TPOoBETOI POPOI EIGOOAUATOG TTOU APOPOUV TTPONYOUMEVEG TTEPIOOOUG.  ZTNV TTEPITITWON TTOU 10XUOUV
OIAPOPETIKOi  POPOAOYIKOi OUVTEAECTEG €T TwWV  OIAVEMONEVWY KAl PN OIOVEUOMEVWY  KEPOWYV, N
TTOOOTIKOTTOINGN TNG TPEXOUOOG QOopoAoyiag yivetal e BAon Toug BECTTIONEVOUG CUVTEAEDTEC POPOU TNG
K@Oe kaTnyopiag, avaAoya pe TO TTo0O TwV KEPOWV TToU dlavEUETAl. ToUTo £XEl WG CUVETTEIA TN SIAXPOVIKH
d1a@OoPOTToINCN TOU TTPAYUATIKOU QOPOAOYIKOU GUVTEAEDTH, avAAoya PE TNV AKOAouBoUuEVN TTOAITIKY TOU
Ouilou aTo B€ua TnG dlavoung A N TwV KEPOWV.

O1 eTepoyxpoviouévol @épol €1008rPaTog UTToAoyifovTal, BAcEl TwV BECTTIOUEVWV CUVTEAECTWY QOPOU TTOU
Ba 10x0ouv KaTtd To Xpdvo KATAAOYIoPOU ToUug, £TTi TNG dIaQopds YETALU TNG AOYIOTIKAG KAl TNG POPOAOYIKIAG
Baoewg Twv ETMUEPOUG TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY, OTO BaBud TTou o1 JIAPOPES AUTEG
OUVBETOUV ETEPOXPOVIOPOUG, TToU Ba eEaAeipBoUV GTO PEANOV.

O1 €TEPOXPOVIOUEVEG QOPOAOYIKEG QTTAITAOEIG KATA TWV QOPOAOYIKWY apXwy avayvwpilovtal uévo otnv
¢kTaon oTtnv otoia givalr mBavd 61 Ba uttdplouv PeEAAOVTIKG KEPDN, TTou Ba TTPOCBWGCOUV POPOAOYIKES
UTTOXPEWOEIG WE TIG OTTOIEG Ba UTTOPECOUV VA GUUYNQPICOOUV 01 ETEPOXPOVIOHUEVEG POPOAOYIKES ATTAITHOEIG.
O1 €TEPOXPOVIOUEVEG QOPOAOYIKEG ATTAITHCEIS PEIWVOVTAI KATA TNV €KTAON OTnv oTtroia Oev eival TTAéov
TTPOPAVEG OTI N OXETIKA JEANOVTIKY @opoAoyikA eAd@puvan Ba eEac@alicbei.

XIV. Tunpatiki avdAuon Twv 6pacTnPIoTATWY Tou OpiAou

«Topéag» 1N «TuAua» Twv OpactnpiotTwy Tou OpiAou eivar KABe OIAKEKPIPEVN  ETTIXEIPNUATIKA
opaotnpidtnTa e 101GJoVTa  XOPOKTNPIOTIKA w¢ TPog TN @uUon Tng OpacTnpidtnTag Kol  TOUg
ETTIXEIPNMUATIKOUG KIVOUVOUG TTOU CUVETTAYETAI (ETTIXEIPNMATIKOG TOPEAG). Avaloyn didkpion yivetal Pe Baon
TO ETMIXEIPNUATIKG TTEPIBAANOV OTO OTT0I0 avaTTUoaETal N dPACTNEIOTNTA (YEWYPAPIKOG Topéag). O Ouihog
Chipita €x€1 éva Kal JOVO €TTIXEIPNUATIKO TOUED DPACTNPIOTATWY KaI, GCUYKEKPIPEVA, EKEIVOV TNG TTAPAYWYNAS
Kar &1a0eong TUTTOTTOINUEVWY  TPOQIUWY, ME €P@acn oTa TIPOIGVTA CUUNG.  ZUVEKTIHWVTAG TOUG
ETTIXEIPNUATIKOUG  KIVOUVOUG Kal, YEVIKA, TO OIKOVOMIKO TrEPIBAAAOV TNG KABE YWwpag oTnv oTroia
opacTtnpioTroigital 0 OPIAOG, N YEWYPAPIKH KATATUNGN TnG dpaoTtnpidTnTag Tou Opilou yiverar otnv €6AG
Baon:
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EAAGOQ

YméAoireg Xwpeg Tng EupwTraikng ‘Evwong

YmoAoireg Xwpeg TG Eupwting (Kupiwg Tng AvaToAikrg EupwTng)
YméAoireg Xwpeg Tou Kéopuou

XV. AlakoTreioeg SpaocTnpIoTNTEG

MNa Toug OoKOTTOUG TNG KAAUTEPNG Kal TTANPECTEPNG TTANPOPOPNONG Kal TNG AvaywynAg Twv TTapaTiBéPEVWYV
OUYKPITIKWY OTOIXEIWV Kal OedOoPévwv OE MIG KOIVA Kal, OUVETTWG, TTPAYUOTIKA Ouykpioiun Bdon, ol
dlakoTreioeg dpacTtnpidtnTeg Tou Opilou, €ite pe Tnv ektmoinon kAGdwv dpacTnpidTNTOG, €iTE PE TNV
EKTTOINON TWV PETOXWYV BUyaTPIKWV ETAIPEIWY, €iTE KATA AAAO TPOTTO, TTPOCBIOPICOVTAIl KAI N CUUMETOXN TNG

dlakoTreicag dpacTnpIdTNTAG OTNV OIKOVOMIKA 6€on kai Ta amoteAéopata Tou Opidou oTo TTapPeABSOV
TTOCOTIKOTTOIEITAI KOl TTapaTiBETAI, OIAKEKPIPEVA, OTIG OIKOVOUIKEG KATOOTACEIG.

Znueiwoelg oTig OIkovouikég KataoTaoeig

1 AAAa 'Ecoda

Ta aMa é0oda Tou Opidou kai Tng ETaipeiag, katd 1o A’ Tpiunvo Tou 2006 Kai 2005, avaAUovTtal we €¢Ne:

O Opuidog H Ertaipsia

A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2006 2005 2006 2005

‘Ecoda ammod TPONBEIEG KAl UTTEKPIOOWOEIG 75 687 35 29
‘Ecoda amo royalties amd ouyyeveig eTaipeieg 29 30 29 30
AleTalpikG é00da amo royalties Kal apoIBEg - - 1,021 661
Képdn amd ekmoinon mayiwv 35 605 39 566
AvayvwpioBévta £€008a emiIXopnynoewy 304 348 232 274
AvayvwpioBévTa £€008a XPNUATOSOTIKWY HITCOWOEWY 85 73 70 51
NoITd ¢é00da 406 412 96 36
934 2,155 1,522 1,647

21a «Noitrd é0o0dax» TTepIAaBAavovTal didgopa £00da aTTd TNV TTAPOXT UTTNPECIWY dIaVOUAG O€ TPITOUG, TNV
empBdpuvon TreAatwyv pe €€oda TTou Olevepyndnkav yia Aoyaplaoud Toug, €0000 QTTO ETTEVOUTIKEG
dpaoTnEIOGTNTEG BUYATPIKWY ETAIPEIV Kal GAAQ.
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2 Epyalopevol otnv Etaipeia kai Tov OpiAo kai Kéotog MioBodoaiag

O apiBudg Twv epyalduevwy atov Opiho kai Tnv Etaipeia, katd tnv 31 Maptiou 2006 kai 2005, kai 1O
OUVOAIKO KOOTOG £pyodOTNONG TOug, KaTd To A’ Tpiunvo Tou 2006 kai 2005, Atav:

O Ouidog H Eraipsia

31 Mapriou 31 Mapriou 31 Mapriou 31 Mapriou

2006 2005 2006 2005

ATtopa

MiocBwToi 1,602 1,587 499 518
HuepouioBiol 3,667 2,918 541 633
>UvoAo 5,269 4,505 1,040 1,151
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo

2006 2005 2006 2005
ZUVOAIKO KOO TOG 13,062 12,414 6,934 7,103
Katd ke@paAl k607106 (0 Eupw) 2,479 2,756 6,667 6,171

3 Empepiopég Twv AtrooBéoswyv A’ Tpipfpvou 2006 koi 2005

O empepiopdg Twv atmooBécewv Tou Opidou kai Tng ETaipeiag, katad 10 A’ Tpiynvo tou 2006 kai 2005, éxel wg
aKoAoUBwWG:

O Opuidog H Eraipeia
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2006 2005 2006 20056
KéoT1og mapaywyng 4,682 4,233 1,639 1,761
‘E€oda d1d0eong kal dioiknong 1,050 1,151 696 743
5,732 5,384 2,335 2,504

4 KoéoTog XpnuarodoéTtnong

210 KaBapd XpnUATooIKOVOUIKG £6oda Tou A’ Tpiurivou 2006 kai 2005 tou Opidou kai Tng Etaipeiag
oupTTEpIAaPBAavovTal:

O Ouidog H Eraipsia
Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2006 2005 2006 20056
Toékol é00da 20 - 852 358
Tokol £€€0da (2,543) (1,885) (1,816) (1,081)
‘E€oda xpnuaTtodoTIKAG pioBwong (44) (143) (44) (143)
(2,567) (2,028) (1,008) (866)
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5

®6pol Eicodnuarog

H @opoloyikn emRAapuvon Twy ATTOTEAEOUATWY TTPOOdIOPIcONKE WG £ENG:

O Ouidog H Eraipeia
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2006 2005 2006 2005

Képdn, mpo ¢dpwV, WG 0 Aoy/OPOG ATTOTEAETUATWY 2,846 1,465 1,432 461
®0poAoyIKOS OCUVTEAEDTAC 17.7% 8.6% 29% 32%
dbpol €1008APaATOG, BACEI TOU OVOUAOTIKOU CUV/OTAH 504 126 415 148
MpdoBeTol @OpoOI TPONYOUPEVWY XPATEWYV - - - -
PopoloyikéG EAAQPPUVOEIG TTPONYOUNEVWY XPAOEWYV - - - -
@OPOI TTOU OVAAOYOUV OE PN QOPOAOYNBEVTA 1 EI0IKWG
@opohoynBévTa kEpdn (816) (76) - -
@OpPOG ETI (NUILV, N AVAKTNON TOU OTTOIOU OEV gival
Bepaia 64 103 - -
DEpog eTi YN QOPOAOYIKE EKTTECTEWV dATTAVW YV 219 96 9 -
ATIOTIUNGN ETEPOXPOVICHEVWYV QPOPOAOYIKWY ATTAITNCEWYV
KOl UTTOXPEWOEWV 100 o - -

ZUvoho gopoAoyikng emiBapuvang 71 249 424 148
Tpéxouoa @opohoyikn emiBdpuvan 676 543 - -
ETepoxpoviouévn @opoAoyikr emiBdpuvon (eAdepuvaon) (605) (294) 424 148

Z0voho gopoAoyikig emiBapuvang 71 249 424 148

To yeyovog OTI 0€ OPICUEVEG TTEPITTITWOEIG £000a Kal £€00a avayvwpifovtal AOYIOTIKA O& XpOvo BIaPOPETIKO
atrd 10 XpOvo TTou Ta £€000a auTd @opoAoyouvTal i Ta £60da EKTTITITOVTAI, YId OKOTTOUG TTPO0dIOPIoUOU TOU
popoloynTéou €1I000AUATOG, ONUIOUPYEI TNV avAYKN TNG AOYIOTIKAG avAYVWPIONG ETEPOXPOVIOUEVWV
POPOAOYIKWYV aTTAITAOEWYV I uTToXpewoewvV (deferred tax assets ) deferred tax liabilities).

O ovouaoTIKOG QOoPOoAOYIKOG TUVTEAEOTAG Tou Opilou gival QUOIKG va SIaQOopPOTToIEiTal aTTd XPron o€
xpnon, oedouévou OTI Ol 1I0XUOVTEG OVOMAOTIKOI (QOPOAOYIKOI OUVTEAEDTEG, O€ KABE xwpa Trou
opaoTtnpioTroicital 0 OpIAOG, dIaQoPOTTOIoUVTal XPOVIKA OAAG KOl YEWYPAPIKA, PE CUVETTEIQ N «oUvBeon»
TWV EVOTTOINUEVWY KEPBWV TNG KABE XPAOEwWG va eTTnpeddel Tov OTABPIKO OVOUACTIKO (QOPOAOYIKO
ouvteAeoTr] Tou Opidou. ZTnv TpExouca TTEPiod0, 0 OTABUIKOG POPOAOYIKOG TUVTEAEOTAS Tou OpiAou éxel
€TTNPEACOEi OUCIAOTIKA ATTO TN ONUAVTIKH GUVOPONH TwV AIYUTITIGKWY KEPBWVY Tou Opilou (61Tou 0 1I0XUWV
OVOMAOTIKOG QOPOAOYIKOG ouvTEAEOTAG €ival 20%) oTn dIapdp@waon Tou UYOUS TWV EVOTTOINUEVWY KEPDWV.

O1 arreikovi(opevol @Opol (Popoloyikh eAdPpuUvan), TTou avaAoyoUlv Ot pn opoAoynBévia i €10IKWG
@opoAoynBévTa KEPDN, KUPIWG agopolv Ta KEPDN Twv AIYUTITIGKWY dpacTnpioTATwy Tou Opilou, étTou ol
O0pacTnPIOTNTEG eviAooovTal o€ €10IKO QOopoAoyIkd KaBeoTwg (“tax holiday”), Tou ektivéel To TEAOG TOU
2007.

O1 kaTwTéEpw TTaPaATIBEPEVES ONAWCEIG POPOU €1I00OAUATOG TWV EAANVIKWY eTaipeiwv Tou Opidou dev €xouv
eAeyxBei atrd TIGC POPOAOYIKEG APXES PE CUVETTEID VA UTTAPXEI TO EVOEXONEVO ETTIBOANG TTPOCOETWY POPpWV
KaTd Tov Xpovo TTou Ba egetacBoulv kal Ba opioTikotroinBouv. H ékBaon Twv @opoloyIKwv eAéyxwyv &ev
gival duvatdv va TTPoBAe@Bei oTo TTapdv oTddIo Kal WG €K TOUTOU OEV £YIVE OTTOIOBATTOTE OXETIKA TTPORAEWN
OTIG OIKOVOUIKEG KOTAOTATEIG.
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Eraipeia Ekkpeueic popoAoyikéc dnAwaoeis
Chipita International AE 2001 €wg kar 2005
®pdvka AE 2005
Bioudp AE 2003 £wg kal 2005
Smaky AE 1999 £wg kai 2005
AvBéuia AE 1999 €wg kai 2005

Avdaloyo evdexOuevo UTTApYEl Kal 0 axéon e TIG TTAgioTEG eTaipeieg Tou Opilou oTo €EWTEPIKS Kal, 1BIAITEPQ,
ME TIG ETAIPEIEG TTOU HPACTNPIOTTOIOUVTAI OTIG XWPES TNG AVATOAIKAG EupwTing.

6 Tunpatiki AvadAuon Twv ApaoTnploTATWY Tou OpiAou

H yewypa@iki dlaoTropd TO00 TWV £000WV KAl Twv €E6dWV 600 Kal TwV TTEPIOUCIOKWY OTOIXEIWV Kal TwV
uTToXpeWwoewv Tou Opilou TTapéxEl TTPOCTACIa EVAVTI TWV EVOEXOUEVWY OIAPOPOTTIOINCEWY TWV GUVONKWY
AgIToupyiag Twv €TPEPOUG ayopwyv OTIG otToieg 0 OpIAoG €xel TTapouaia aAAG dnuIoUpYEi Kal TTEPIOPICHUOUG
oTnVv agioTroinon ETMIPEPOUG TTEPIOUTIAKWY OTOoIXEIWV Tou Opidou, avaAoya Je TIG SIaPOPOTTOIOUMUEVES TOTTIKEG
OUVONKEG Kal TTPAKTIKEG. H TuNPaTIK avdAuon Twv dpacTnpIoThTWY, TWV TTEPIOUCIOKWY OTOIXEIWV Kal TWV
uttoxpewaoewyv Tou OpiAou, TTOU aKOAouBEei, oTOxEUEl OTNV UTTOROABNCN TNG KAAUTEPNG KaTavonong Twv
EUKAIPILV KAl TV KIVOUVWYV TTOU EUTTEPIKAEIEI N YEWYPAPIKA dIacTTopd Twv dpacTnPIoTATWY Tou OpiAou.

A Tpiunvo 2006

YmoAoireg

Xwpeg tng  YmoAoimeg  YmoAoimeg AmaAsiyn

Eupwrraikng Xwpeg NG Xwpeg Tou  dIaTuNUATIKWY — XUVOAO
EANGoda Evwong Eupwrng  Kéouou ouvarraywv OuiAou

MwAnoeig Tpog TpiToug 23,758 16,744 24,235 12,313 - 77,050
AloTUNPOTIKEG TTWANTEIG 6,692 36 4,427 - (11,155) 0
2uvoho mwAnoewv 30,450 16,780 28,662 12,313 (11,155) 77,050

KooTog TwAnBévTwy TTpog TpiToug (13,365) (13,148)  (15,956) (8,013) - (50,482)
Ko6oTog SIaTUNUaTIKWV TTWAAGEWY (6,692) (36) (4,427) o 11,155 0
20voAo k6aToug TTwANBEvTWY (20,057) (13,184)  (20,383) (8,013) 11,155  (50,482)

MikT6 KépSOG 10,393 3,596 8,279 4,300 - 26,568

AMa Aeitoupyikd £é00da aTTO TPITOUG 496 59 175 204 - 934
AAAa diaTpnuaTikd@ AeIroupyikd £é00da 1,618 1,083 - - (2,701) 0
AMa Asimoupyika é0oda 2,114 1,142 175 204 (2,701) 934

12,507 4,738 8,454 4,504 (2,701) 27,502

‘E€oda Aeitoupyiag d1abeong Tpitwv (8,014) (1,949) (5,093) (424) - (15,480)
Alatpnuartikd égoda Asitoupyiag d160eong o (67) (565) (55) 687 0
‘E€oda SioiknTIKAG AeiToupyiag Tpitwy (2,574) (1,739) (1,142) (147) - (5,602)
Alatpnuartikd £goda d10IKNTIKAG AeIToupyiag - (182) (1,268) o 1,450 0
AN AcIToupyIKa £€0da (389) (756) (82) 247 - (980)
AEITOUPYIKO KEPOOS 1,530 45 304 4,125 (564) 5,440

KoéaoTog xpnuotoddTtnong (2,567)
Képdog ouvnbwy gpyaciwv 2,873

Augnon (peiwon) agiag emevdloewy o€
ouvOedeUEVEG ETAIPEIES

(27)

Képdog (¢nuia), mpo @opwv 2,846

Dbpog €1000MANATOG (71)

KaBapd képdog ({nuid), perd amoé eopous 2,775

Avaloyia peloyneiog (1,706)
Képdog (¢nuid), uerd amoé eépous

mou avaAoyei atov OuiAo 1,069
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MwAARoEIg TTPOG TPITOUG
AloTunaTikéG TTWAAROEIG
2U0voAo mwAnoewv
KéaoT1og TTwANnBEéVTWY TTPOG TPiTOUG
Ko6oTog SIaTUNHATIKWY TTWAACEWY
2UvoAo k6aToug TwAnBéviwv
MikT6 kK€EPOOS
AMa AerToupyikd £00da aTTO TPITOUG
AMAa d1IaTUNUOTIKG AEITOUPYIKG €000a
AMa Asitoupyika égoda

‘E€oda Aeitoupyiag didBeang Tpitwv
Alatpnuartikd é¢oda Asitoupyiag 8160eang
‘E€0da dloIkNTIKAG AEIToupyiag TpiTwy
Alatpnuartikd é¢oda d1oiknTIKAG AgIToupyiag
AAAa Aertoupyikd £€oda
AEIToUpYIKG KEPOOS
KoéaoTog xpnuatoddtnong
Képdog auvnbwy gpyaciwv
Algnon (peiwon) agiag eTevdUuoewv o€
OUVOEDEPEVEG ETAIPEIEG
Képoog (¢nuid), mpo pépwv
do6pog e100dAPaATOg
KaBapd képdog ({nuid), uerd amé eopous
Avaloyia peioyneiog

Képdog (Cnuid), uerd amdé pdpous
mou avaAoyei arov OuiAo

EtrevdUoeig o€ ouyyeveig eTaipeieg

>0voAo GAAwV OTOIXEiWV EvEPYNTIKOU
AlaTUNUATIKEG ETTEVOUOEIG

AlaTunuaTikég amaItioelg /
UTTOXPEWOEIG
>0UVOAO UTTOXPEWOEWY TTPOG TPITOUG

Emevdedupéva kepdAaia

A Tpiunvo 2005

YmoAoireg
Xwpeg NG YmoAoimes  YmoAoimeg AmdAeipn
Evpwrraikng Xwpeg ng Xwpeg ToUu  dlaTtunuatikwy — 2UvoAo
EAAGOa ‘Evwong Eupwtng  Kéouou ouvailaywv Ouitou

21,554 13,987 20,911 7,898 - 64,350
5,181 - 1,172 - (6,353) 0
26,735 13,987 22,083 7,898 (6,353) 64,350
(13,587) (11,002) (14,894) (5,986) - (45,469)
(5,181) - (1,172) - 6,353 0
(18,768) (11,002) (16,066) (5,986) 6,353  (45,469)
7,967 2,985 6,017 1,912 - 18,881
1,040 888 200 27 - 2,155
698 714 - - (1,412) 0
1,738 1,602 200 27 (1,412) 2,155
9,705 4,587 6,217 1,939 (1,412) 21,036
(6,628) (1,027) (4,333) (128) - (12,116)
- (727) - (42) 769 0
(1,572) (1,091) (1,999) (278) - (4,940)
(564) (79) - - 643 0
(292) (182) (159) 94 - (539)

649 1,481 (274) 1,585 0 3,441
(2,028)
1,413

52

1,465

249

1,216

764

452

31 Mapriou 2006
YmoAoireg
Xwpes g YmoAoireg  YmoAoireg AmdAsiyn
Evpwrraikng  Xwpeg g  Xwpeg Tou  dlaTunuaTikwy — ZUvoAo
EAAGOa ‘Evwong Eupwrng Koéouou ouvadaywv OpiAou

1,724 3,046 - - - 4,770
185,660 93,387 143,294 34,614 - 456,956
68,457 48,345 - - (116,802) 0
94,297 (44,614) (49,632) (51) - 0
(259,767) (26,766) (39,858) (8,340) - (334,730)
90,372 73,398 53,804 26,223 (116,802) 126,996
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31 AskeufBpiou 2005

YToAoITTeg AmaAeiyn
Xwpeg Tng  YmoAoimeg YTOAoITTEG dlaTunua-
EupwTaikAc XWwpec NG XWPEC Tou TIKWV 2Uvoio
EAAGBQ Evwong Eupwmng  Kdéopou  ouvaAraywv | Ouidou
Emevduoeig o€ ouyyeVeig eTalpEieg 1,712 3,133 - - - 4,845
>0voAo GAAwV OToIXEIWV EVEPYNTIKOU 185,945 87,611 140,225 29,282 -1 443,063
AlaTUNUaTIKEG ETTEVUOEIG 41,036 45,070 - - (86,106) 0
AlOTUNUATIKES ATTAIT./UTTOXPEWOEIC 75,493 (30,640) (44,800) (53) - 0
ZUVOAO UTTOXPEWTEWY TTPOG TPITOUG (214,515) (61,410) (41,284) (5,810) -1 (323,019)
Emevdedupéva kepdhaial 89,671 43,764 54,141 23,419 (86,106), 124,889

Emonuaivoupe 6Tl n yewypa@ik dIAOTTOPd TWV HEIOWPNPIKWY CUPPETOXWY O BuyaTpikéG €TAIPEIEG TOU
Ouilou dev gival opoiduopen.

7 Atrokthoeig Kal Ektroijoeig Metoxwyv Ouyatpikwyv ETaipgiwv

Evtég Tou A Tpiurjvou 2006, n Chipita International AE avéAae €€ oAokAfpou TNV KAAUWN TNG auénaong Tou
peToXIKOU KepaAaiou TNG kaB” oAokAnpiav BuyatpikiAg TnG Taipeiag Chipita Participations Ltd, 0youg € 30
EKQT.

OTmwg cixe avoeepBei OTIGC €TACIEG OIKOVOMIKEG KaTaoTaoels TG 31 Aekeyfpiou 2004 kai OTIg
TTpoekd0oOEioeg evlIGUETESG OIKOVOUIKEG KaTaOoTAOEIG TNG Chipita International AE, Tov MapTio tou 2001, n
Etaipeia €ixe ouppatikd mrapaxwpnoel, hJEow TNG KaB' oAokAnpiav BuyaTpikiAg Tng etaipeiag Chipita
Participations Ltd, otoug katd 48,67% WPETOXOUG TNG PEIOWN®IOG TNG €TTioNG BuyaTpikhg €TAIpEiOG TOU
Ouilou, Chipita East Europe (Cyprus) Ltd, To dikaiwpa va TTwAAoouy, petd Tnv 31 Aekepfpiou 2004, otnv
Chipita Participations Ltd 10 oUvVOAO TWV UTT QUTWV KOTEXOMEVWY HETOXWYV, EvavTl TIMAPATOG TToU Ba
TTPoadIopiCeTo o€ cuvApTNON WE TNV KaBapr] B€0n TN eTalpeiag oTnv oTToia €yIve n €TEvouon. To dikaiwua
auTo aoknonke oe oxéon pe 806.499 petoxég Tng Chipita East Europe (Cyprus) Ltd, TTou avTITTpOCWITEUQV
10 41,42% TOU PETOXIKOU KEPOAQioOU TNG ETAIPEIOG Kal N £Eayopd Twv PETOXWV TTpAyPaToTroindnke Tnv 4
louAiou 2005, €vavTti cuvoAikoU TiuuaTtog € 37 ekatoupupiwy. H KataBoAR Tou TIUAPATOG atrd T OXETIKNA
ouppwvia Tpayuartotroindnke Tov defpoudpio 2006. Avdloyo OSikaiwpa cuvexifouv va €xouv ol
MEIOWPNQOUVTEG PETOXOI TTOU KATEXOUV TO 7,25% TOU PETOXIKOU Ke@aAaiou Tng Chipita East Europe (Cyprus)
Ltd.

Tov ®eBpoudpio 2006 oAokAnpwOnke n peTaBifacn Twv petoxwy TG Buyarpikng EDITA SAE amd tnv
Chipita International AE otnv Chipita Participations Ltd évavt miyduatog € 3,3 ekar. To kEPdOG TTOU
TPOEKUYE atrd Tn ouvaAAayr] autr) TToooU € 574 yIA. atraAei@Bnke katd Tn oUvVTagn Twv EVOTTOINUEVWY
OIKOVOUIKWVY KaTaoTAcewv Tou Opilou.

Emiong evidg tou A Tpiurvou 2006, n Chipita International AE avéhaBe € oAokAfpou TNV KAAuwn TNG
augnong Tou PeToXIKOU KepaAaiou TG KaB” oAokAnpiav BuyaTpikng Tng etaupeiag Chipita ltalia SpA, Uyoug €
130 xINGOWV.

8 ATmokThoeig Kal Ektroijoeig Metoxwyv Zuyyevwyv ETaipgiwv

Katad 10 A Tpiunvo 2006, n Chipita International AE cuppeteixe o€ alfnon Tou PETOXIKOU KEPAAAiou Tng

ouyyevoug etaipeiag Toiung AE, kataBaAlovtag € 13 xINadeg, diatnpoldoda, e auTdv Tov TPOTTO, TO TTOCOCTO
OUMMETOXNG TNG oTnv eTaipeia 1o 30%.
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9 Evowpuarta Mayia Mepiouoiakd ZToixeia

Ta evowpara Tayla mepiouciakd oToixeia Tou Opilou kal TNG ETaipgiag avaAuovTal wg EAG:

Agia kTriogwg A aTrotiunong

Katd v 31 AekepBpiou 2005
ZuvaAaypaTiKr) SIagopoTIoinon
Mpoobrikeg A Tpiurvou 2006
OAokAnpwBévTa ("uTd ekTéAeon”)
Exmoifoeig A Tpiprjvou 2006
Mpooappoyr) "TmwAnong kai hicBwong"

Kard tnv 31 Maptiou 2006

ZUOCWPEUUEVES aTTOOBEDEIG
Karda v 31 Aekepppiou 2005
>uvaAaypaTikr) SlagopoTToinon
AtrooBéoeig A Tpiurivou 2006
Exmoinoeig A Tpiurivou 2006

Kard tnv 31 Mapriou 2006

Avarréofeorn aia
Karda v 31 Mapriou 2006

Karda nv 31 AekepBpiou 2005

Kripia &

Mnxavripara
& pnxavoAo-

MAmeda &  KTIPIAKEG YK YIKEG EYKO-

O Ouirog

‘EmmAa &

MeTagopikd  ypa@eiakog

Mayia uttd
ekTéAEON 1

OIKOTTESQ TOOTAOEIG TOOTAOEIG MEoa €€omNIoOG  eykardoTaon| 2UVOAO
17,099 128,221 189,309 9,486 13,967 24,141 382,223
(36) (98) (364) (23) (12) (15) (548)

- - 1,320 317 168 8,342 10,147

- - 5,709 - - (5,709) 0

- - (2,651) (305) (25) - (2,980)

61) (276) . . . . (337)
17,002 127,847 193,323 9,475 14,099 26,760 | 388,505
- (31,208) (58,225)  (4,820)  (8,606) - (102,859)

- 24 98 10 6 - 138

- 694)  (3,887) (306) (550) - (5,437)

- - 637 214 20 - 871

0 (31,878) (61,378)  (4,902)  (9,130) 0| (107,287)
17,002 95,969 131,945 4,573 4,969 26,760 | 281,218
17,099 97,013 131,084 4,666 5,361 24,141 | 279,364
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H Eraipsia
Mnxavrjuara
Kripia & & pnxavolio- EmmAa &  Tayia uttd
Mmeda &  KTIPIAKEG eyKa  VIKEG eyKa-  MeTOQOPIKA  YPOa@EIOKOG  eKTEAEON N
OIKOTTEDA TAOTAOEIC  TOOTACEIG péoa €COTTAIOOG  eykaTdoTaon | 2UvoAo
Alia kThogwc A amoriunong
Kard v 31 AekepBpiou 2005 7,820 79,377 69,811 3,085 7,592 9,440, 177,125
MpooBrikeg A Tpiurivou 2006 - - 188 2 35 664 889
OMokAnpwBévTa "utid ekTéheon” - - 5,065 - 10 (5,075) 0
Exmoiroeig A Tpiprivou 2006 - - (1,326) (261) - - (1,587)
Mpoocappoyn "mwAnong & picBwong” (61) (276) - - - - (337)
Kard v 31 Mapriou 2006 7,759 79,101 73,738 2,826 7,637 5,029 176,090
ZUOOWPEUEVEG OTTOOBETEIG
Kard v 31 AekepBpiou 2005 - (22,990) (28,230) (2,108) (4,699) - (58,027)
Amoopéaeig A Tpiprvou 2006 - (373) (1,372) (83) (363) - (2,191)
Exmroioeig A Tpiprivou 2006 - - 112 193 - - 305
Kard v 31 Mapriou 2006 0 (23,363) (29,490) (1,998) (5,062) 0/ (59,913)
AvarréoBeoTtn aia
Kard v 31 Mapriou 2006 7,759 55,738 44,248 828 2,575 5,029 116,177
Kard v 31 AckepBpiou 2005 7,820 56,387 41,581 977 2,893 9,440, 119,098

H agia Twv olkoTrédwyv Kal Twv Blopnxavikwy KTipiwv Tou Opidou avatrpooappdotnke Tnv 30 ZemreuBpiou
2005, pe Baon ekBéoelg Eykupwy, aveEapTnTwy ekTIUNTWY. O TTPOadIoPICHOG TNG EUAOYNG TPEXOUOOG agiag
TWV OIKOTTEOWV €yIve OTn PBACN CUYKPITIKWY OTOIXEIWV TNG KTNHATayopdg, €vw O TTPOOdIOPICHOS TNG
guhoyng, TpExouoag agiag Twv PIOUNXAVIKWY KTIpiwv €yive OTn BAcn TOU UTTOAEINUOTIKOU KOOTOUG
avTIKATAOTOONG.

2TOV TTAPAKATW TTIVAKO CUYKPIVETOI N AVOTTPOCAPUOCMEVN, EUAOYN, TPEXOUCA afia TWV TTayiwv auTwyV ME
TNV avatrooBeaTr] Toug agia, OTTwG auTr] Ba aTreikovi{oTav €av dev €iXe yivel N TTPOCAPUOYA:

O Ouidog H Eraipeia
Mponyouuevn Mpoocappuo- Mpoklyaoa Mponyouuevn Mpoocappuo- Mpoklyaoa
AoyioT. agia opévn agia utrepagia AoyioT. agia ouévn agia utrepagia
Oikomeda 6,199 13,890 7,691 3,343 4,916 1,573
Bilouynxavikd kTipia 68,734 87,813 19,079 30,527 43,483 12,956
74,933 101,703 26,770 33,870 48,399 14,529
AvayvwpioBeioa eTepo-
Xpoviopévn opoAo-
YIKA uTToXpéwaon (6,154) (3,705)
KabBapn (uetd amo @opoug) umepalia 20,616 10,824

H mpokUywaca kaBapr] (MeTd atmd @Opoug) utrepatia kartaxwprnonke kot eubeiav oTta idia ke@dAaia wg
ammoBepatiké utrepatiag akivATwy Kai diatneeital avaAAoiwTtn PEXPI TNV EKTTOINGN TOUu TTayiou, TTapd 10 OTI N
utrepagia empBapuvel Ta ATTOTEAEOUATA, PE TN POPQ TNG a1rdoBeong TNG TTPOCAPUOCHEVNG agiag Twv
Brognxavikwy KTipiwv.

ATT6 1 OkTwpPpiou 2005, n ekTIHwWPEVN BIAPKEIQ TNG WPEAIUNG (WS TOU GUVOAOU TWV KTIRIWY TTPOCOPUOCTNKE
o€ 50 €. 'Ewg Tnv 30 ZemrepBpiou 2005, n ekTipwpevn dIGPKEIA TNG WPENIING CwnG Twv KTipiwy ATav 20 £Tn
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yla Ta Biopnyavikd KTipia kai 33 €Tn yia Ta AoITTd KTipia.

2Tov Trivaka TTou akoAouBei TrapaTiBetal n emidpacn Tmou €ixe ota amoteAéopara Tou A Tpiurpvou 2005 n
TTapaTTédvw TTPOCAPUOYH:

O Ouidog H Eraipsia

AmooBéoelg kTipiwv A Tpiufvou 2005, ye Baon Toug CUVTEAECTEG TTOU

IoxUouv amo Tnv 1 OkTwPBpiou 2005 -808 -350

AmooBéoeig kTipiwv A Tpiufvou 2005, ye Bdon Toug CUVTEAECTEG TTOU

ioxuav éwg Tnv 30 ZemTepBpiou 2005 -1,584 -850
Meiwon amooBécewv 776 500

Tov louvio 2004, n Chipita International AE cupBAABnKe pe eTaipeia xpnuatodoTikAG HicBwong yia TV
TTwANon kai picbwon (sale & leaseback) Twv KTIPIOKWY gyKATOOTACEWV TWV ypageiwv Tng ETaipeiag otnv
MeTapdpoewaon ATTIKNAG. H piobwon eival dekatreviagTAG Kal OUCIACTIKA TTAPEXEI TN MICOWTPIa TO dIKaiwpa
va eTavayopdaoel To HIoBwpuévo akivnto, Katd TN AAEN TN MicBwaong, pe TNV KatafoAr cuuBoAIKoU TTocoU.
To kataBaAAduevo pnviaio piocBwua (KedaAaio kal Tokol) avépxetal o€ € 103 XINADES Kal TTPOCAPUOLETAI G
ouvapTnon Me TIG OIOKUUAVOEIS TOU ETTITOKIOU EURIBOR. Kartd tn olvayn tng Micbwaong, 10 TTPAyHaTIKO
€TAOI0 KOOTOG TNG XPNHATOdOTNONG avripXeTo 0€ 3,79%.

H xpnuaTtodoTIKr YicBwon aTTEIKoVICETal OTIG OIKOVOMIKEG KATOOTACEIS WG HOp®A OAVEIOUOU, UE CUVETTEIN
TNV aTTEIKOVION Tou JIoBwuévou olkoTrédou ae agia € 2.764 xINGdwv Kal Tou picBwuévou KTipiou oe agia €
12.593 xINGdwv, dnAadn o€ agia ion ye To Tipnua TG TTWANONG (€ 15.000 xIAIGdwYV) TTAEOV TWV OXETIKWV
e€O0wv (€ 357 yihiadwv). To mpaypatotromnBév képdog ammd Tnv TwAnon, Uywoug € 3.050 xIAiGdwv,
avayvwpiletal, oTadloKA Kal opoIdpop@a, kab' OAn Tn dekatreviasTh didpkeia NG picbwong, evw n agia
TWV KTIpiwv ouveyiCel va amooBéveral cuu@wva Pe TN dIdpKeIa TNG XProiung {wrg Tou akiviTou. To oUvoAo
TWV OQEINOUEVWY PICBWUATWY ATTEIKOVICETAI, OTIG TPEXOUOES UTTOXPEWOEIG (€ 671 xIMNiddeg kai € 706
XINadeg, katd tTnv 31 Maptiou 2006 kar 31 AekeuyBpiou 2005, avrioToixa) Kal OTIC PAKPOTIPOBECHES
uTToXPEWOEIS (€ 12.782 xINddeg kal € 13.231 x1MiGadeg, kata Tnv 31 MapTiou 2006 kai 31 AekepBpiou 2005,
avTioToIXa), Xwpig va Aaufdvovtal uttoyn ol TrePIEXOUEVOl OTA PICOWPATA TOKOI, TTOU ETTIRApUVOUV Ta
arroteAéopaTa, avaAoya Pe TO EKAOTOTE OPEINOUEVO «KEQAAAION.

Tov Aekéuppio 2005, n Chipita International AE cupBARBNKe pe eTaipeia xpNUaTodOTIKAG HioBwaong yia Tnv
TTwWANoN kal hicbwon (sale & leaseback) Twv Blounxavikwy KTIPIGKWY £ykataoTaoewy Tng Etaipeiag otn
Brounxavikn tepioxn g Aauiag. H picBwaon eival dwdeKAETAG Kal TTApEXEl OTN MICBWTPIa TO SIKaiwpa va
ETTAVAYOPAOoEl TIG MIOBWEVES eyKATAOTACEIG, KATA TN AN¢n TG picBwong, pe TNV KataBoAr] cupBoAikou
moooUu. To kataBaAAOpevo unviaio picbwpa (ke@daAaio kal TOkol) avépyetal oe € 178 xINGdEG Kal
TTpocapuoleTal o€ ouvAPTNON ME TIG DIOKUPAVOEIG TOU ETTITOKIOU EURIBOR. KaTtd Tn oUvawn Tng picbwong,
TO TTPAYMATIKO ETAOIO KOGTOG TNG XPNHATOdOTNONG aviipxeTo o€ 3,7%.

Kal autr] n xpnuaTtodoTikA HicBwaon atreikovideTal OTIG OIKOVOUIKEG KATAOTACEIS WG HopPry OAVEIGHOU, WE
OUVETTEIO TNV ATTEIKOVION TOU PICOWUEVOU OIKOTTEOOU O€ agia € 2.922 xIANGdwV Kal Tou PIcBwuEvou KTIpiou
oe adia € 21.252 xiMddwyv, dnAadrn ot agia ion pe 1O TiPNUa TNG TTWANONG (€ 24.174 yIAddwv). To
TpayhatotroinBév  képdog atd Tnv TWwANon, Uywoug € 58 yxIAiGdwv, avayvwpiletal, oTadlakd Kal
oyoiduop®a, kaB' OAn Tn Owdekaetr didpkela TNG picBwong, evw n aia Twv KTIpiwv ouveyiCel va
aTrooBéveTal GUPQWVA PE TN JIAPKEIA TNG XPAOIUNG CwrG TOU aKIVATOU. TO OUVOAO TwV O@EIAOUEVWV
MICOWPATWY OTTEIKOVICETAI, OTIG TPEXOUTEG UTTOXPEWOEIS (€ 1.340 x1Aiadeg kai € 1.328 yihiddeg katda Tnv 31
Mapriou 2006 kai 31 AekepBpiou 2005, avrioToixa) kal OTIG pakpoTTpOBeopeg utroxpewoelg (€ 20.017
xINadeg kai € 20.663 yiIhiadeg katd Tnv 31 Maptiou 2006 kai 31 Aekepppiou 2005, avrioToixa), xwpig va
AapBdvovTal uTTéwn o1 TTEPIEXOUEVOI OTA MICOWHATA TOKOI, TToU ETTIBAPUVOUV Ta aTToTEAéopaTa, avdAoya pe
TO EKAOTOTE OPEIANOPEVO KKEPAAQIO».

Emi Twv mayiwv teplouaiakwyv oTtoixeiwv Tou Opidou kail Tng Etaipeiag dev utrdpyouv utroBrikeg 1 dAAa
Bapn.
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10 Acwpara Mayia Meplouoiakd ZToixeia

Ta aowpara ayia TepIouciakd oToixeia Tou Opilou kail TG ETaipeiag availovTtal wg e€AG:

O Ouidog
Noyiouika

TIPOYPAHHaTa SAdoTa 2UvoAo
ASia KTAOEWCG 1 aTToTiUnoNg
Kara v 31 AekeuBpiou 2005 3,655 3,438 7,093
Mpoaobrikeg A Tpiurivou 2006 574 12 586
Kara v 31 Mapriou 2006 4,229 3,450 7,679
ZUOOWPEUEVEG OTTOOBETEIG
Katd v 31 AekepBpiou 2005 (1,567) (1,229) (2,796)
AtooBéoeig A Tpiprivou 2006 (200) (95) (295)
Katd v 31 Mapriou 2006 (1,767) (1,324) (3,091)
Avarréofeotn aia
Kata tnv 31 Mapriou 2006 2,462 2,126 4,588
Kara v 31 AekepBpiou 2005 2,088 2,209 4,297

H Eraipsia
NoyiopIKd
TIPoyPAUUaT  SAUOTA 2UvoAo

Agia kThogw A amrotiunong
Kara v 31 AekepBpiou 2005 2,733 440 3,173
MpooBrikeg A Tpiurvou 2006 51 - 51
Kard v 31 Mapriou 2006 2,784 440 3,224
ZUOOWPEULEVEG OTTOORECEIG
Kara v 31 AekepBpiou 2005 (1,053) (131) (1,184)
Atooéoeig A Tpiurivou 2006 (122) (22) (144)
Kard v 31 Mapriou 2006 (1,175) (153) (1,328)
Avamréofeorn afia
Kard v 31 Mapriou 2006 1,609 287 1,896
Kard v 31 AekepBpiou 2005 1,680 309 1,989

11 Epmropiki EUvoia (Goodwill)

H atmreikovi{OuEVN OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTOOTACEIG EUTTOPIKN EUVOIQ APOPAa TOV UTTO-OUIAO TNG
Cream Line AE, mig Buyatpikég tn¢ Chipita East Europe (Cyprus) Ltd, Chipita Romania (Cyprus) Ltd,
Chipita Bulgaria (Cyprus) Ltd, Chipita Foods Bulgaria (Cyprus) Ltd kai Chipita Poland (Cyprus) Ltd, kaBwg
kal Tnv EDITA SAE.
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H atreikovi{Ouevn OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG EUTTOPIKI €UVOIQ TTPOEKUWE KATA TNV ayopd
METOXWV TWV TTOPATIAVW  ETAIPEIWY, METG Tnv  TpwTN uloBétnon Twv  Aigbvwv  MpoTtdmwy
XpnuatooikovopikAg MAnpoedpnong (tnv 1 lavouapiou 2003). H eutropik €uvola atreikovi(eTal oTov
EVOTTOINUEVO I00AOYIOUO OTNV TIPA KTAOEWS TNG KOl ATTOPEIVETAI, €AV OUVTPEXOUV Ol OXETIKEG
TpoUTIoBéoEIg, e €MPBAPUVON TWV OTTOTEAECUATWY TNG TTEPIOOOU €VTOG TNG OTI0IOG OUVTEAEITAI N
artropeiwon.

H petaBoAn Tng eptTopikAg eUvolag kaTa 1o A’ Tpipnvo Tou 2006 TTopaTiBETOI OTOV TTAPAKATW TTIVOKA:

lMpoobnkeg A’
31 AekeuBpiou Tpiurvou 31 Mapriou
2005 2006 2006
Cream Line AE 8,671 - 8,671
Chipita Romania (Cyprus) Ltd 7,376 - 7,376
Chipita Bulgaria (Cyprus) Ltd 5,862 - 5,862
Chipita Foods Bulgaria (Cyprus) Ltd 12,663 - 12,663
Chipita Poland (Cyprus) Ltd 1,280 - 1,280
EDITA SAE 161 - 161
36,013 0 36,013

H evdexduevn atropciwon Tng e¢ayopacBeicag eutropikg elvolag agiohoyeitalr Teplodikd, BAcel Twv
TIPOCOOKWHEVWY MENAOVTIKWV TAPEIGKWY EI0POWV TNG KABE ETTINEPOUG OIKOVOMIKAG povadag. H avaywyn
TWV MEANOVTIKWV (KOBaPWV) TAPEIOKWY EICPOWV ETTITEAEITAI UE TTPOEEOPANTIKS €TTITOKIO TNG TAEWS Tou 10%
eTnNoiwg (TTou avTioToixei oTo €mTOKIO Twv 10€TO0UG didpkeiag EAAnvikwv Kpatikwv Opdioywy,
TIPOCAPUOOUEVO  OTOV  EKTIMWHEVO aTTO TN AIoiKknon OUuvTEAEDTH] KIVOUVOU TOU  ETTIXEIPNUATIKOU
TEPIBAAAOVTOG EVTOG TOU OTTOIOU OPACTNPIOTIOIEITAI N KABE povada).

12 AAAeg ETrevdioeig

O1 GAAeg eTTEVOUOEIG AVTITIPOCWTTEUOUV TNV agia ouuueToxns TnG Chipita International AE o€ €revouTIKG
KEQPAAQIO PAKPOTTPOBeCoUNG atTddooNG Kal aTTeEIkovifovTal OTnV TIUA KTHOEWS TOUG, OTTOMEIOUNEVNG, OTO
BaBUOG TTOU CUVTPEXOUV OI OXETIKEG TTPOUTTOBECEIG, PE ETTIBAPUVON TWV ATTOTEAEOUATWY TNG TTEPIGOOU EVTOG
TNG OTTOIOG OUVTEAEITAI N aTTOMEIWON.

13 Makpotrp60sopueg ATTAITAOEIG

Me oeipd davelakwy cuuBacewy, n Chipita International AE €xel davelodOTATEI EVIOKWG, UE ETATIO ETTITOKIO
ioco pe TO EURIBOR+2%, Tnv Buyatpikr) Tng etaipeia Chipita East Europe (Cyprus) Ltd. To oUvolo Twv
avwTépw daveiwv avApxeto, Tv 31 MapTtiou 2006, oto TToodv Twv € 63.210 XINGOWV. ATIO TV AVWTEPW
armraitnon, mooodv € 23.760 xIANadwv gival eopAnTtéo Tpiv i katd Tnv 31 MapTtiou 2007, kai artreikovideTal
oTIg BpaxuttpéBeoueg amaitAoelg TG UNTPIKNAG ETaipeiag, kal Toodv € 39.450 xINGdwv eival e€0@ANTED
mpIv 1 katd Tnv 31 AekeuPBpiou 2008, Kal ATTEIKOVICETAI OTIG PHOKPOTIPOBECUEG ATTAITACEIG TNG UNTPIKAG
Etaipeiog. EmTTAéov, OTIG HaKpOTIPOBeOUEG aTTAITACEIG TNG UNTPIKAG ETaipeiag trepiAapBaveral £vioko
daveio TTpog Tn Buyatpikr Tng eTaipeia Chipita Participations Ltd, 1o otmroio, katd v 31 MapTtiou 2006,
avApxeto o € 16.950 xIAGdeg. ATTO TNV OTTQITAON QUTH, N OTIoIO QTTEIKOVICETAI OTIG YOKPOTTPOBECES
aTaItioeig TNG uNTPIKAG ETaipeiag, mooodv € 6.650 xIMddwv eival eEopAnTtéo Trpiv 1 KaTtd Tnv 31 AgkepBpiou
2007 ka1 TToadv € 10.300 xIAMiddwyv gival eEo@AnTéo TTPIV 1) KOTA TNV 31 AekepBpiou 2008.

Mépav TwV PvNUOVEUOUEVWY OTNV TTPONYoUHEVN TTapAypa@o SIETAIPIKWY OTTAITACEWY (TTOU atTaAgipovTal
OTIG EVOTIOINMEVEG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou) Kkal OpIoUEVWY EyyuNTIKWV KatafoAwv, Ogv
ugioTavto AAAeg pakpoTTpdBeoueg amrairioelg Tou Opihou ) Tng ETaipeiag, kata tnv 31 Maptiou 2006.
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14 AmoBépara

Ta amroBéuara Tou Opihou kai TnG ETaipeiag, katd Tnv 31 MapTtiou 2006, avaAuovTal wg ENAG:

O Oupuidog H Eraipsia
31 MapTiou 31 Dekepppiou 31 MapTiou 31 DeKePBpPIoOU
2006 2005 2006 2005

MpoiévTa & eymopelpara 9,036 8,768 3,790 3,628
YAIk@ Tapaywyng & UAIKG ouokeuaoiag 21,246 22,188 4,806 5,595
AVTAAAQGKTIKG CUVTAPNONG HNXAVNUATWYV 3,055 3,172 1,827 1,776
MpokaTaBoAég yia ayopd amoBeudTwy 528 261 168 93
33,865 34,389 10,591 11,092

15 Amaitqoeig karda Tpitwv

O1 ammaithoeig katd TpiTwv Tou OpiAou kal Tng Etaipeiag, katd tnv 31 Maptiou 2006 kai Tnv 31 Aekepppiou
2005, avaAuovTal wg €ENG:

O Opuidog H Eraipeia
31 MapTiou 31 AegkepBpiou 31 AegkepBpiou
2006 2005 31 Maprtiou 2006 2005

ATTaITAOEIG KATA TTEAATWYV KAl TPOKATARBOAEG
TPOG TPOUNBeUTEG 53,743 45,700 18,983 11,463
ATTQITAOEIS KATA Anuociwv ApXwv 6,908 7,809 1,919 2,473
MpomAnpwOévrta £é€oda 1,747 1,214 519 584
ATTQITACEIC KATA BUYATPIKWYV ETAIPEIW YV - - 11,678 10,520
ATTQITACEIG KATA CUYYEVWV ETAIPEIW YV - 139 - 139
AOITTEG QTTAITAOEIG 6,084 4,326 2,777 1,219
68,482 59,188 35,876 26,398

21¢ «NoImég  amaIThoeIgy  TTEPIAQUBAVETAl aTTAITNON KOTG TOU HEIOWNQPOUVTOG HETOXOU OPICHEVWV
BuyaTtpikwy eTaipeiwy, Upoug € 1.674 XINGOwv.

16 Ala@éoipa

Ta dioBéoiya avTITpoowTTeUouv PeTpnTd oTa Tapeia Tou Opidou kai Tng Etaipeiag kar Tpatredikég
KaTaB£oelg dlaBEoIUEG o€ TTPWTN ¢ATNON.

17 Adveia

Ta &dveia Tou Opidou kai NG Etaipeiag éxouv xopnynOei atmd EAANvVIKEG kai &éveg TpdTmmeleg Kal gival
EKTTEQPAOEVA, KaTA peiCova Adyo, o€ Eupw. Ta 1To0d, TTou gival aTTOTTANPWTER EVTOG EVOG £TOUG ATTO TV
NUEPOMNVia Tou IGOAOYIOUOU, XapakTnEifovTal wg BPaxutrpoBeoua evwy Ta TTOOd, TTOU €ival ATTOTTANPWTEA

o€ JETOYEVEOTEPO OTADIO, XapakTnpiovTal wg pakpotrpdbeoua. Ta ddveia Tou Opilou kai TNG ETaipeiag
tnv 31 Mapriou 2006, avaAUovTal KaTd KUpIo XPnHaTodoTn, WG EAG:
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O OpuiAog H Eraipsia Xpovog Emitékio
Bpayu- Makpo- Bpayu- Makpo- aTo- davelo-
mTpoBeopeg TPOBeoueg TPOBECUES TPOBETES TANPWHAG d8T1nong
UTTOXPEWOTEIG UTTOXPEWOEIG MOKPOTIP. UTTOXPEWOEWV
KoivompakTiké opoAoylakd davelo (9,800) (50,154) (9,800 (50,154) lav. 2009 Euribor+1,25%

)

EBvikn Tpamela 1ng EANGO0g AE (15,273) (8,000) (4,496) (8,000) lav. 2009 Euribor+1,35%
EFG Eurobank Ergasias AE (12,978) (25,000) (8,790) (25,000) Aek. 2008 Euribor+1,45%
Alpha Tpamela AE (21,005) (2,501) (15,500) - ZemT.2007 Euribor+1,25%
ING Bank (2,267) - - -
Epmopikg Tpamela Tng EAANGdog AE - (15,000) - (15,000) lav. 2008 Euribor+1,25%
Tpdameda MNepaiwg AE (10,195) (7,006) (9,000) - Aek. 2007 Euribor+1,45%
HSBC - - (10,000) -
ABN Amro Bank (6,875) (12,725) (3,500) - louv. 2010 3.61%
Eyvartia Tpamela AE (10,000) - (10,000) -
Bayerische Hypo- und Vereinsbank (5,000) - (5,000) -
AAAeg TpaTTECEG (16,172) - - -

(109,565) (120,386) (76,086) (98,154)

Ta ddaveia Kal o1 TPATTECIKEG XOPNYAOEIS avaAUovTal wg EAG (Ta TTOOA €ival EKTTEPPACUEVO OE EKATOMMUPIA
TOU VOMIONaTOG TNG GUVAAAQYNG):

Bpaxumpd Makporpo Xpovog Emitékio da-
Nouiopa -Oeoueg -Beopeg amomAnpwung velodotnong
Euribor+1,40%
Eupw 103.5 120.4 2007-2010 (uéoog 6pog)
AoAdpia HIMA 0.7 - - Libor+1,25%
ZAOTI MoAwviag 8.5 - - Wibor+1,2%
Kopwveg Toeyiag 26.9 - - Pribor+1,1%
Nipeg AiyuTtrtou 17.5 - - 13%
Aé1 Poupaviag 0.2 - - Euribor+2.4%

Mépav ammod Ta TPATTeE(IKA dAvEIa Kal TIG TPATTECIKEG xopnynoelg, o Ouihog kal n Etaipeia €xouv ouvawel
OuuBaoElg XpPnUATodOoTIKAG MioBwang dla@épwy TTaYiwv TTEPIOUCIAKWY OTOIXEIWVY, OTIG OTTOIEG YiveTal
EKTEVAG ava@opd OTO TTAPOV TTPOoCApTNHA.

18 Xpnparooikovouikd EpyaAgia

2uvaAAayuarikoi Kivéuvol

Aedopévng TNG YEWYPAPIKAG OIaCTTOPAG Twv dpacTneIoTATWY Tou Opidou, n €kBeon o€ cuvaAAaypaTikoUg
KIvOUvoug gival avatro@euktn. Ouwg, n deotrdéfouaa BEon Twy TTPoidvTwy Chipita OTIG AyopEG TWV XWPWV
ME aoBevéaTepa vopiopara, TTapéxel otov OuIAo Tn duvatoTNTa UETAKUAIONG TWV OUCUEVWV ETTITITWOEWYV
TWV JIAPOPOTIOINCEWVY TWV GUVAAAQYUATIKWY IGOTIMIWY, PE TV AVTIOTOIXN au&non oTnv TIUr TTWANONG Twv
mpoidviwy. O oTOX0G Tng dloiknong eival n €§1l00pPOTINON TWV OTTAITACEWY KAl TWV UTTOXPEWOEWY TOU
Ouilou, KaTG VOUIOUA, OUVEKTIHWVTAG, TAUTOXPOVA, TO KOGTOG TNG XPNUATod0TNONG 0 a0bevr vouiouaTa.
Me 1n oTadiok oTaBepoTTOiNCN TWV OIKOVOUIWY TWV XWPWV TnG AvatoAikig Eupwtng kal Tnv €vragn
oplopuévwy atmd auTtég oTnv Eupwtraik ‘Evwon, o cuvaAAayuaTikdg Kivouvog Teivel pelolpevog. O Ouihog
Oev TTpoayopadel ) TTPOTTWAEI GUVAAAaQy Q.

Morodorikoi kivduvol

O Ouihog €xel ca@r TTOTOdOTIKA TTOAITIKA, TTOU €Qappolel pe ouvéreia. H ékBeon o€ TMOTWTIKOUG
KivdUvoug TrapakoAouBeital kal aflohoyeital ge ouvexry BAon, woTe n XopnyoUuudevn TTOTWON va Hnv
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utrEPPaivel To avda TTEAATN OPICBEV TTIOTWTIKO OpI0. AvOQOPIKA JE ATTAITACEIG, TTOU CUVETTAYOVTAIl QUENUEVO
Kivduvo, €xouv An@Bei eyyunTikéG €mIOTOAEG Tpatrefwyv Uwoug, katd tnv 31 Maptiou 2006, € 3,4
ekaToppupiwy (31 AekeuPBpiou 2005: € 3,2 ekaToppupiwy).

H péyiotn ékBeon tou Opilou Og TIOTWTIKOUG KIVOUVOUG OE TTEPITITWON TTOU O1 AvTICUUBAAAGUEVOI Oev
EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG, avépxeTal, katd Tnv 31 MapTiou 2006, 0TO TTOOOV TWV ATTAITAOEWY,
OTTWG QUTEG ATTEIKOVICOVTAI GTOV I00AOYIONO, HEIOV TO TTPOAVOQEPOUEVO TTOOO TWV ANPOEICWY EYyUNTIKWV
ETTIOTOAWV.

Kivduvor Aiakuuavong Emirokiwv

O1 TTAcioTeG TOKOPOPES ATTAITACEIS KAl UTTOXPEWOEIG Tou Opidou dlacuvoéovTal PUE KUPAIVOUEVA ETTITOKIA,
TTou TIpocappolovTal GTIG OlagopoTroloUueveg ouvlrkeg TG ayopds. O Ouidog dev XpnoiyoTrolEi
XPNHATOOIKOVOUIKG TTapdywyda.

19 AAAeg MakpoTrp6Beoeg YITOXPEWOEIG

H mmapoloa adia Twv UTTOXPEWOEWY atmd XpNUATOOOTIKEG MICOWOEIG Kal O UTTOAOITTEG POKPOTTPOBECUEG
uttoxpewoelg Tou Opihou kai TG Etaipeiag, katd tnv 31 Maptiou 2006 kai Tnv 31 Aekepppiou 2005, gixav
W EEAG:

O OpiAog H ETtaipeia
31 MapTiou 31 AeKepppiou 31 MapTiou 31 AeKepppiou
2006 2005 2006 2005
YMOXPEWOEIG XPNUATOSOTIKWYV HICBWOEWY
TANPWTEEG OE:
Alyétepo amd 1 é10¢ (2,130) (2,145) (2,011) (2,034)
1éwg 5 €N (9,237) (9,102) (8,877) (8,905)
MepioooTEPO Ao 5 £€Tn (24,864) (25,644) (24,864) (25,644)
2UVOAO UTTOXPEWOEWYV OTTO XPNHUATOOOTIKEG
MICOWOEIG (36,231) (36,891) (35,752) (36,583)
MpokaTtaBAnBévra é€o0da 941 655 941 655
(35,290) (36,236) (34,811) (35,928)
BpayuTpOBETUEG UTTOXPEWOTEIG 2,130 2,145 2,011 2,034
(33,160) (34,091) (32,800) (33,894)
AAAEG HAKPOTTP/OHEG UTTOXPEWOEIG (446) (514) - -
S0VOAO HOKPOTIP/OPWYV UTTOXPEWCEWYV (33,606) (34,605) (32,800) (33,894)

Ta eAdyxiota katafAnTéa pICOWPATA yIa UTTOXPEWOEIG OTTO TIG O€ 1I0XU, katd tnv 31 MapTtiou 2006,
XPNHATOOOTIKEG WIOBWOEIG Eixav wg €ENG:

O Opihog H Etaipeia

KataBAnTtéa oeg -
AiyéTepo atmmé 1 é1o¢ 3,524 3,384
1éwg 2 émn 3,784 3,384
2 £wg 3 €Tn 3,384 3,384
3twg 4 £Tn 3,384 3,384
4 ¢wg 5 eEmn 3,384 3,384
MeplooodTEPO ATO 5 £€Tn 29,357 29,357
46,817 46,277
MeANOVTIKEG XPNUATOOIKOVOMIKEG BATTAVEG (10,586) (10,525)

Mapoloa agia uTTOXPEWOEWV OTTO

XPNHATOBOTIKEG PITOWOEIG 36,231 35,752
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20 Ymoxpewoeig mpog Tpitoug

O1 utroxpewoeig Tou Opidou kai NG Etaipgiag 1Tpog Tpitoug, katd v 31 Maptiou 2005 kai tnv 31
AekepBpiou 2005, gixav wg akoAoUubwg:

O Oupuidog H Eraipsia
31 MapTiou 31 AeKepppiou 31 MapTiou 31 AeKepppiou

2006 2005 2006 2005
YTOXPEWOEIG TTPOG TTPOUNYEUTEG KAl
TpoKaTaBoAEG TeAATWOV (32,073) (35,491) (10,186) (14,391)
YTOXPEWOEIG ATIO POPOUG (TTANV
€1008APATOG) KAl EICPOPEG (2,616) (2,892) (758) (1,461)
Aedouheupéva £€oda (4,826) (1,052) (3,965) (417)
YTTOXPEWOTEIC TTPOG BUYATPIKEG ETAIPEIEG - - (2,595) (3,582)
YTOXPEWOEIG TTPOG CUYYEVEIG ETAIPEIEG (461) (1,786) (461) (1,786)
Mepiopata TAnpwTéa (45) (65) (45) (47)
NOITTEG UTTOXPEW T EIG (7,440) (5,188) (2,654) (2,588)

(47,461) (46,474) (20,664) (24,272)

2TIG «/\OITTEG UTTOXPEWOEIGH TTEPIAANBAVOVTAI UTTOXPEWOEIG, TTOU OXETICOVTAI E XPNUATODOTIKEG UICBWOEIG KAl
0ed0oUAeUPEVOUG TOKOUG-£€00a, UWoug € 3,7 EKOTOUUUPIWV.

21 Aikaiwparta Epyadopévwv

H utmoxpéwon tn¢ Etaipeiag kai Tou Opidou TTpog Ta TPOOWTIA TTOU £pY0dOTOUV, VI T MEAANOVTIKNA
KaTtaBoAn Trapoxwyv avdloya pe TO XPOVo TNG TIPOUTINPECIaG Tou KaBevldg, TTPOCMETPATAI KAl
armreikovi¢eTalr ye Bdaon 1o avauevouevo va kataBAnBei dedouleupévo dikaiwpa Tou KABe gpyalduevou,
KaT@ TNV nuepounvia Ttou 100AoyIoPoU, TTpoeo@Aolpevo oTnv TTapoUca Tou afia, ot axéon PeE Tov
TTPOPRAETTOUEVO XPOVO KATARBOANG Tou. TO XpNOIPOTTOIOUHEVO ETACIO ETTITOKIO TTPOEEOPANCNG cival ico e
TNV amoédoon Twv opoAdywv Tou EAANVIKOU Anuogiou kal Kupaivetal ammd 2%, yia TIG UTTOXPEWOEIG TTOU
avapéveral 6T Ba peuoToTToIiNBOUV OTO £yyUg PEAAOV, EwG 5%, yIa TIG UTTOXPEWOEIG TTOU avaPEéveTal OTI
Ba peuoToTTOINOOUV GTO ATTWTEPO HEAAOV.

H diakivnon tou Aoyapiaopol Twv SIKAIWUATWY Twv epyalouévwy, evidg Tou A’ Tpiurpvou tou 2006 Kai
2005, €ixe wg €¢nge:

O Oupuidog H Eraipsia
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2006 2005 2006 2005
MpoBAeyn katd Tnv 31 AekeuBpiou 695 652 595 587
Aatdvn mou emIBdpuve To A Tpiunvo 47 74 31 20
Mpo6BAewn kata Tnv 31 MaprTiou 742 726 626 607

22 Kpartikég ETrixopnynoeig

O1 KpaTIKEG ETTIXOPNYNOEIS KUPiWG apopoUv Tnv Chipita International AE ka1 oxeTiovTal Je TTEVOUOEIG TTOU
€yivav Katd Tnv Tepiodo ammd 1992 £wg 1999 kai emyopnynOnkav oe mocooTd ammd 35% £wg 50%. H
augnon Twv emxopnynoswyv katd 1o A Tpiunvo 2006 agopd AneBeica emmyopriynon yia PNXavoAoyiko
e€omTAIoUO e Pdaon 1o N.3299/2004. O1 dAAeg etaipeieg Tou Opilou, o1 €TTEVOUCEIG TWV OTTOIWV £XOUV
emyxopnynOei, givai o1 Bioudp AE, Cream Line AE, Chipita Bulgaria SA xai Chipita Romania SRL. Ol
ETMIXOPNYAOEIS auTEG avayvwpifovTal wg €00da TTapdAANAa pe TRV aTTéOBECN TWV TTEPIOUCIOKWY OTOIXEIWV
-KUpIWG unxavnudTtwy- 1rou €mdoTriOnkav. AvdaAoya Pe TIG BIATAEEIS TOU VOPOU, OTA TTAQICIO TOU OTToiou
EYIVE N €TMXOPNYNON, 10XU0OUV OPICHEVOI TTEPIOPICHOI WG TTPOG T PeTaBifacn Twv emyopnynBéviwy
MNXaVNPATWY Kal WG TTPOG TN dIa@opoTToinon TG VOUIKAG UTTOOTAONG TNG ETTIXOPNYOUNEVNG ETAIPEIOG.
KaTtda Toug dievepynBévteg atmo TiG apuodIeg apXEG, KATA Kalpoug, EAEYXOUG, OEV EVTOTTIOBDNKE TTEPITITWON W
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OUNNOPPWONG KE TOUG TTEPIOPICHOUG auToUG.

H diakivnon, eviog tou A Tpiurpvou tou 2006 kar 2005, Tou AoyapiaouoU Twv €TTIXopnyrHocwy, TTou Ba
avayvwpioBouv w¢ £€000a o€ HEANOVTIKEG XPHOEIG, €iXe WG €EAG:

O Oupuidog H Eraipsia
A Tpiunvo A Tpiunvo A Tpiunvo A Tpiunvo
2006 2005 2006 2005
Emixopnynoeig katd tnv 31 AekepBpiou 8,864 10,659 5,873 7,372
An@Bcioeg emixopnynoeig 212 - 212 -
ETIOTPA@QEioeEg MIXOPNYAOEIG (63) - (63) -
‘Ecod0 avayvwpioBév 1o A' Tpiunvo (304) (348) (232) (274)
Emixopnynoeig kata tnv 31 MaprTiou 8,709 10,311 5,790 7,098

23 MeToxik6 KepdaAaio kal KepdAaio YTrép 1o ApTio

Katra tnv 31 Maptiou 2006, 1o peETOXIKO Ke@AAaio Tng Etaipeiog avépxetar oe € 16.384 yxihiddeg,
dlaipoupevo o€ 48.187.537 KOIVEG OVOUAOTIKEG UETOXEG, OVOUAOTIKAG agiag € 0,34 n kaBe pia. Or peToxEG
NG Chipita International AE €ivai eionypéveg o1o XpnuatioTApio Agiwv ABnvwv.

2Uyewva pe 10 MnTpwo Metdxwv Tng ETtaipeiag, katd Tnv nuepopnvia £yKpIoNg Twv OIKOVOUIKWY
KOTOOTACEWYV, Ol YETOXOI PE TTOOOOTO CUMPMPETOXNG OTnv ETaipeia peyaAltepo tou 5% Kkal o1 JETOXOI TTOU
ouppeTéxouv oTn dloiknon Tou Opihou ATav ol €€n¢ (o€ TTapévBeon TTapatiBevral Ta avTioTolXa TTOCOOTA
KaTtd Tnv TEAEUTaia yeVIKI ouvEAeuon Twv PETOXWV TNG ETaipeiag):

Competrol Establishment, N\ixTeoTaiv (Buyarpikr etaipeia Tou Opidou Olayan) 18,04% (14,13%)
Eurohellenic Investment Company AE, ABriva (staipeia ouppepdéviwy 3. Ocodwpdmoutou)  17,56%  (17,56%)
2TUpo¢ OcodwpOTOUAOS 2,44% (3,31%)
Kwvoravrivog ATTooToAidng 3,91%  (391%)

Opiopéva aAa péAn Tng dloiknong Tou Opilou kaTtéxouv peToxég TnNG Chipita International AE, o€ TT0G00TO
TToU 0€ KauId TrepimTwaon oev utrepPBaivel To 0,01%.

To utrép TO GPTIO PETOXIKO KEQAAaio Tng ETaipeiag poékuywe 10 1999 pe Tnv €kdoOn HETOXWV EvavTl
METPNTWYV O€ aia PeyaAUTepn TNG OVONAOTIKAG Toug agiag. To eiotrpaxBév uttép TO APTIO TTOGO PEIWONKE
katd Ta £€00a TNG EKOOTEWG.

24 AtrofgpaTtikd

ZUpgewva pe TiIg dlataelig TNg EAANVIKAG eTaipikAG vopoBeaiag, n dnuioupyia «TAKTIKOU OTTOBEPATIKOU» - PE
TNV KAT €T0G PETAPOPA TTOOOU icou PE TO 5% Twv €TACIWY, HETA OTTO POPOUG, KEPOWV - Eival UTTOXPEWTIK
MEXP! va @BAcel To UWog Tou aTToBepatikoU TO 3 TOU PETOXIKOU KE@AAQiou. ToO «TOKTIKO QTTOBEPATIKOY»
dlavépetal uévo katd Tn didAuon Tng Etaipeiag ptropei, dpwg, va cupywn@iodei ye cuaowpeUPEVES {NUIEG.

Katd tnv xprion 2005, 1o TakTiKG atmmobepatikd TNG UNTPIKAG £TaIpEiag oupwn@iodnke pe Tig péxpl 1o 2004
ouoowpeuBeioeg CNUIEG.

H umrepadia mmou TTpoékuye, 0TO TTAPEABOVY, OTTO TNV AVATTPOCAPHUOYA TNG agiag OpICHEVWY OTOIXEIWY TOU
TTAYIOU €VEPYNTIKOU TTPOOPICETAI va «KePOAalOTTOINOEI», BAcel Twv OXETIKWVY dIaTagewv TNG EAANVIKAG
(pOpPOAOYIKAG VOUOBETiag.

Ta a1roBepaTiKd QOPOAOYIKWY VOUwWY dnuioupyriBnkav pe BAaon T dIATAEEIS TNG YOPOAOYIKNG vouoBeaiag
0l OTT0iEG, €iTE TTAPEXOUV TN dUVATOTNTA PETABEONG TNG YPOPOAOYIAG OPICUEVWY EI00ONUATWY OTO XPOVO TNG
OlavoUNG TOUG TTPOG TOUG METOXOUG, €iTE TTAPEXOUV (POPOAOYIKEG €AAQ@PUVOEIC WG KivnTpo OlEvEPYEIag
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emevouoewy. Ta amoBeuaTikd auTtd diakpivovTal O€ eKEiva TTou, KATd €TTIAOYR Twv PETOXWV TnG ETaipeiag,
MTTOPOUYV, UaTEPa ATTO OXETIKA TTPOTACN Tou AIOIKNTIKOU ZupBouliou, va diaveunBouv (Pe TNV KataBoAn Tou
AvOAOYyOUVTOG (OPOU) KOl Of €KEIVA TTOU UTTOKEIVTAI O TTPOCBETOUG TTEPIOPICPOUG.  Ta TTo0d autd
avTikatotrTpiovtal otnv Katdotaon MetaBoAwyv Twv Etrevdedupévv KepaAaiwy, oTIG OTHAEG «AlaveunTéa
KEPON (uTTOKEIMEVA OE POPOAGYNON)» Kal «ATTOBEUATIKA POPOAOYIKWV VOUWV», avTioToixa. H @opoAoyikr)
UTTOXPEWOT, TTOU Ba €TTICUCOWPEUBET KATA TN SIAVOUN TWV ATTOBEUATIKWY AUTWYV, UTTOAOYICOUEVN, KATA TNV
31 Mapriou 2006, o € 1,5 ekatoyuupia Tepirou kai e € 3,5 ekaroyuupia TepiTToU, avtioToixa, Ba
avayvwpioBei katd 10 Xpovo TG AAWewg Tng amogacng Trepi dIavoUnG Kal o€ oXéon PE TO TT0CO TNG
dlavoung.

O1 ouvaAAayUOTIKEG DIOPOPES TTOU TTPOKUTITOUV, KATA TN PETATPOTIA TWV OIKOVOMIKWY KATAOTACEWY TWV
eKTOG EANGDOG evoTToloUpevwy eTaipeiwv (TNG Edita SAE kai, TToAaidTePa, TG Hostess SAE, n otroia, eviog
Tou 2005, ouyxwvelubnke pe TNV Edita SAE), TTou dev cuvBETOUV avaTTOOTIOCOTO PEPOS TWV OPACTNPIOTATWV
™G MNTPIKAG ETaipeiag, armreikovifovral kat eubeciav ota idia ke@dAaia Tou OpiAOU WG «TTPOCAPUOYES
OUVOAAQYUATIKWV ICOTIMIWVY».

25 Mpoocapupoynl ota Aiedvy MpoéTtumma XpnuparooikovouikAg TMAnpo@odépnong (Aigbvn
MAoyioTika MpdéTuTra)

2Upoewva pe 1o vépo, n epapuoyn Twv AieBvwyv MpoTtdtrwy Xpnuatooikovouikhg MAnpoeodpnong (Aiebvwv
NoyloTIKwv poTUTTWY) €ival UTTOXPEWTIKA YIa TIG elonyUéveg aTo XpnuaTioTthpio Agiwv ABnvwyv eTaipeieg,
amd 1 lavouapiou 2005. Me amdég@acn Tou AloiknTikoU TnG ZupPBouAiou, n Chipita International AE doknoe
TNV TTPOAIPETIKF duvaTdTNTA TNG £QAapUoYNS Twv AieBvwv MNpoTitTwy XpnuatooikovopikAg MNMAnpoedpnong,
TTOU TTapEXETAI ATTO TO VOUO, KATA éva XPpOVO eVWwPITEPA.

Aedopévng TNG avaykng TTapdbeang Twv CUYKPITIKWY OTOIXEIWV TNG TTponyoUuEvnNS XprRong atny idia Bdaan,
N OTTOTIMNON Kal TTPOCapPUOoYA TNG a&iag Twv ETMPEPOUS TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWV TNG
Etaipeiag kai Tou Opidou éyive ouciaoTikad Tnv 31 Aekepppiou 2002, pe cuvéteia Tn dIAQOPOTTIOINCN TWV
OIKOVOUIKWY KOTOOTAOEWV TIOU Egixav TIPOYEVEOTEPA OUVTOXOei Kol dnuooieuBei, oUppwva ME TIG
TTpoioyxUouoeg dIATAgEIG TNG EAANVIKNAG eTAIPIKAG vouoBeaiag.

O1 kUpIEG TTPOCAPUOYEG TTOU KPiBnkav avaykaieg agopoulv Tnv dueon amoofeon diapopwv eE6dwV, TTOU
gixav KepahaiotroinBei oto TMapeABOV Kal aTrooREVOVTO TUNUATIKA, TNV TTPOCAPHOYH TWV CUVTEAECTWV
ATTOOREONG TWV EVOWNATWY TTAYIWY TTEPIOUTIAKWY OTOIXEIWY, WOTE VA AVTIKATOTITPICOUV TNV WEEAIMN {wn)
TOUG, TN AOYIOTIKA avayvwpion Twy UTTOXpewoewyv TnG ETaipeiag kai Tou Opidou TTpog Toug epyalouevoug,
o€ gx€on UE TNV MEAAOVTIKN KATABOAN TTapoxwy avaioya Pe To XpOvo Tng TTpolTTnpeaiag Tou Kabevog, Tn
METOPOPAE TWV «dN OEDOUAEUUEVWVY KPATIKWV ETTIXOPNYACEWY aTTd TA id10 KEQAAAIO OTIG UTTOXPEWOTEIG
KAl TNG OTTEIKOVIONG TOUG WG €000WV ETTOUEVWV XPHOEWY, TV TTPOCAPPOYA TNG agiag Twv eTTeEVOUCEWV
0€ OUYYEVEIG (Un EVOTTOIOUUEVEG) ETTIXEIPHOEIS KAl TNG AOYIOTIKAG AvayvwpIiong Twy ETTITITWOEWY ThG
ETEPOXPOVIOUEVNG POpoAoyiag, dnAadn Twv @opwv el00dnRuaTog TTou Ba kataBAnBoulv ) Ba avakTnBouv
MeAAOVTIKG o€ oxéon pe £€000a N £€0da TTou NdN avayvwpiocdnkav AoyIOTIKA ), avTioTpogpa, o oXEon UE
€00d0a N €¢oda Tou, evw @opoloynBnkav 1 ekmTécOnkav Adn, Ogv agopolv Tnv TpEXouoa N
TIPONYOUMEVEG XPNOEIS Kal, CUVETTWG, Ba avayvwpioBolv AoyioTikd oTo HEAAov. O1 yevoueveg
TIPOCAPHOYEG TTAPATIOEVTAI OTIC BNUOCIOTTOINOEITEG ETATCIEG OIKOVOUIKEG KaTaoTAaoelg Tou OpiAou Kal TNG
Etaipeiag, Tng xproewg mmou €Ane Tnv 31 Aekepfpiou 2004.

26 Képdn ava Metoxn kai NpoTeivéopevo Mépioua
Ta képdn avd petoxr utroAoyifovral pe Tn dldipeon TOU AVAOAOYOUVTOG OTOUG HETOXOUG TNG MNTPIKAG

eTaipeiag kEPOOUG PE TOv OTABUICPEVO PECO OPO TwV O€ KUKAOQOpPIa HETOXWYV Katd Tnv OIGPKEIa TNnG
XPNOEWS.
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O Ouidog H Eraipsia
A
A Tpiunvo A Tpiunvo A Tpiunvo Tpiunvo
2006 2005 2006 2005

KaBapd képdn avaloyolvTia oTOUG HETOXOUG (O€
XIA1G0eg €) 1,069 452 1,008 313
>100uIkdG péoog 6pog TwV O€ KUKAOQOpia
HeETOXWYV (O€ XINIGBEG TEPAXIA) 48,187 48,049 48,187 48,049
Képodn ava peroxn (oe €) 0.02 0.01 0.02 0.01

Emonuaivetar 61 dev uTtdpxel aveIAnPuévn UTTOXPEWGOT TTPOG €KOOON VEWV METOXWYV OTO WEANOV Kal,
OUVETTWG, OEV CUVTPEXOUV Ol TTPOUTTOBETEIG YIa TOV UTTOAOYICHS Kal Tnv TTapdBean GAAou OeikTn KEPOWV
ava petoxn (dnAadn deiktn TTou va AauBdver utr’ dyn Tnv UTTapén dUVNTIKWYV HETOXWV).

To AioiknTik6 ZupuBouhio Tng Chipita International AE atro@doice, yia Tn xpernon Tou éAcige tTnv 31
AekeuBpiou 2005, va TTpoTeivel Tn dIAVOUN JEPIOUATOG TTPOG TOUG HETOXOUG TNG UNTPIKAG ETaIpEiag, Uyoug €
0,06 avd petoxn, dnAadn ouvoAikoU pepiouyatog Uyoug € 2.891 xINGdwv. H diavoun Tou pepiopaTog
UTTOKEITAI OTNV £yKpIon Twv HPETOXWV TNG ETaipeiag, otnv €ImepyOUevn €TAOIO YEVIKA OuvéAeuon. To
pépiopa Ba avayvwpioBei wg uttoxpéwon Tng ETaipgiag katd 10 XpOvo NG €yKPIoAG TOu.

27 Ervepoxpoviopuéveg Popoloyikég ATTAITAOEIG KAl YITOXPEWOEIG

O UTTOAOYIONOG TWV ETEPOXPOVIOHUEVWY POPOAOYIKWY ATTAITAOEWY KOl UTTOXPEWOEWY OIEVEPYEITAI OTO
emimedo TNG KABe emiuépoug etaipeiag Tou OpiAou Kai, aTo BaBud TTOU TTPOKUTITOUV KAl OTTAITACEIG Kal
UTTOXPEWOEIG, cUPWn®ifovTal PETAEU Toug (oTo £TTiTTEdO TNG KABE etTIpéPoug Taipeiag). O avayvwpiobeioeg
ETEPOXPOVIOUEVEG POPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWTEIG AVAYOVTal OTIG EEAG QUTIEG:

O Opidog H ETtaipeia
31 MapTiou 31 AeKePppiou 31 MapTiou 31 Aekepppiou
2006 2005 2006 2005
AT6 Tn @opoAoyikA Siekdiknon aTTooBégewyv
TWV EVOWUATWY TAYIWV OTOIXEiwV o€ Xpdvo
S1a@OopPOTTOIOUPEVO G€E OXEON PE TO XPOVO TNG
ETIBAPUVONG TWV ATTOTEAECUATWY (3,782) (2,171) 114 185

ATd Tnv dueon AoyioTikh améaofBeon aiAwyv
TEPIOUCIOKWY OTOIXEIWV, TTOU QOPOAOYIKA
aTmooBEVOVTal OE Pia TEVTAETIA 1,132 1,232 1,012 1,081

ATO Tn @opoAoyikn diekdiknon amooBécewy

€T TNG d1aPOPAG AVATTPOCAPHOYAG TWV

OIKOTTEdWYV KOl TWV BIOYNXAVIKWYV KTIpiwVv 0TNV

gsUhoyn ayopaia aia Toug (8,527) (8,497) (6,068) (6,048)
ATé TNV Gpeon AoyIOTIKA avayvwpion Tng

amopeiwong TNG agiag emevdUoEWY, TTOU

@OPOAOYIKG EKTTITITETAI KATA TO XPOVO TNG

eKTTOiNONG TG eTévduong 843 843 843 843

ATIO KPATIKEG ETTIXOPNYAOEIG 752 760 803 803
ATO TNV AOYIOTIKF GVAYVWPION UTTOXPEWTEW YV

TPOG TOUG EPYALOPEVOUG, TTOU EKTTITTTOVTAI

@OPOAOYIKA KATA TO XPOVO TNG KATABOARG

TOoUg 167 158 155 146
ATO TNV peTagopd avayvwpioBeiong ¢nuiag
TPOG CUNWNQICUO He HEANOVTIKG KEPSN 6,022 3,900 177 366

ATIO DIGQOPOUG ETEPOXPOVIOUOUG PETAEU
AoyioTIKWV KEPOWV Kal popoAoynTéou

£1003APaTog (6) (229) (211) (127)
Pépol elIcodApatog, Tou Ba emiBaplvouv
(eAa@PUVOUV) AOYICTIKG ETTOUEVEG XPHOEIG (3,399) (4,004) (3,175) (2,751)
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28 XuvaAAayég kai ATraitiioeig Ao / Ymoxpewoeig MNMpog Zuvdedepéva Mpoéowtra

O1 ouvaAAayég Tou Opihou, eviog Tou A Tpiufvou 2006, Kal o aTTAITAOEIG OTTO KAl Ol UTTOXPEWOEIG TTPOG
ouvdedepéva pe Tov Opiho TpéowTra, Katd Tnv 31 MapTtiou 2006, TTapaTiBevTal KATWTEPW:

lMNMwAnoeig mpog  Ayopég amé  Amraitioeis amé  YTOXpEWOEIS TTPOG

OUYYEVEIC OUYYEVEIS OUYVYEVEIS OUYYEVEIS

ETQIPEIES ETQIPEIES ETQIPEIES ETQIPEIES
Towun AE 1.322 3.222 - 449
Chipiga SA 29 - - 12
>. Mouldkng & Yioi - Olympic AE 8 81 - 8
Digma SAE (Berzi Group) 10.805 - 516 -

O Ouihog Chipita katéxel 10 30% Twv peToXwv TnG Torn AE evw n 2. Mouldkng & Yioi - Olympic AE
Tuyxdvel eTaipeia n otroia EPueaa eAEyxetal atrd Tov 2. Oeodwpotmouro. O AyuTtTIoKOG OUIAOG ETAIPEIV
Berzi Group ouupeTéXEl e TTOOOOTO 75% oTnv etaipeia EDITA SAE, 10 aUvoAO TwV TTWAACEWV TNG OTToIaG
TTPAyUATOTTOIEITAI TTPOG BuyaTpikA TaipEia Tou ouiAou Berzi Group.

O1 kaTaBAnBeioeg, evidg Tou A Tpiprvou 2006, apoiBEg Twv peAWvY Tou AloiknTikoU ZupBouAiou Tng Chipita
International AE atté 1tov Oupiho Chipita, cuuTrepIAGUBAVOPEVWY Kal TWV EPYODOTIKWYV EI0POPWY, Eival ol
€€NG (o€ XINGdES eupw):

>1Upog |. ©odwpodtroulog, Mpdedpog Tou AloiknTikoU ZupfBouAiou, KwvaoTavtivog

M. AmooToAidng, Avmirpdedpog Tou AioiknTikoU 2ZupBouAiou, NikdAaog 2.

2TEAAGKNG, AvTITTPOESPOG Tou AIOIKNTIKOU ZupBouAiou kair OguioTokARG A. Makpng, 130
AleuBUvwy ZU0pBouAog (ouvoAikd)

Mn exTeEAEOTIKG WEAN TOU BIOIKNTIKOU CUMPBOUAIOU (TUVOAIKG) 7,5

29 Acsopevosig Kal Evoexopeveg YTOXPEWOEIG

Tov Méptio Tou 2001, n Chipita International AE cuuBatikd TTapaxwpnoe, MECwW TNG KaB' oAokAnpiav
BuyaTtpikig Tng eTtaipeiag Chipita Participations Ltd, otoug katd 48,67% peTdXOUG TNG PEIOWN®IAg TG
etriong Buyatpikig etaipeiag Tou Opilou, Chipita East Europe (Cyprus) Ltd, To dikaiwua va atraitioouv atmmo
Tnv Chipita International AE, petd mnv 31 AekeuBpiou 2004, va egayopdoel To OUVOAO TwWV UTT QUTWV
KATEXOUEVWV PETOXWYV EVAVTI TIUAUATOG TTou Ba TTpoadlopi{dTav € CUVAPTNON KE TA TTPO POPWV KEPDN N
TNV KaBapr B€on NG eTaipeiag oTnv oTroia €yive n €Tévoucn. To dikaiwpa auté agknonke Tov louAio 2005
atmd BeopIKOUG €TTEVOUTEG TTOU QVTITIPOOWTTEUAY TO 41,42% Tou peTOXIKOU Ke@aAaiou Tng Chipita East
Europe (Cyprus) Ltd, eviw avdAoyo dIKaiwpa diatnpouV ol UTTOAOITTOI UEIOWNQPOUVTEG JETOXOI, TTOU KATEXOUV
10 7,25% TOU UETOXIKOU KEQAAQIOU TNG ETAIPEIAG.

Tov OkTwppio 2005, uttoypdenke cup@wvia ue Tov Ouiho A.G. Leventis, TTou TTIPoBAETTEI TN dnuIoupyia
koivotrpa&iag otn Niynpia yia Tnv mapaywyr] Tpoidviwyv Kpouaadv. H ouvoAikn €Tévduan, oTnv oTtroia Ba
ouppeTdoxel o Opihog Chipita pe TooooTd 40%, cival TNG TAEWGS TwV € 7 EKATOUHUPIWV.

O Ouirog gival cuppaTiké deCUEUPEVOG O€ oxéan KeE TN AEITOUpPYIKA hioBwaon autokiviTwy. Ta KatapAnTéa

atmd Tov Ouiho pioBwpata, evidg evog £€Toug, avépyxovtal o€ € 679 XINAdEG Kal eviog 2-5 eTwv o€ € 359
XxIANIGdeg. Ta avrioToixa Tood TnNG ETaipeiag eival € 581 xiIANiddeg kai € 356 yIAIGdeG.

TG amaITAoElg TTepIAauBaveTal TTood Uwoug € 295 yIAIGdwy, TTOU avTITIPOCWTTEUEl ATTaiTnon Katd Tou
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EAANVIKOU Anpogiou, o€ ox€on PE TNV ETTICTPOPH QOPWY KATAVAAWONG ETTI UNIKWYV TTOU XpNnoipoTroinénkav
aTnVv Tmapaywyn mpoidviwy. H Etaipeia mpooépuye otnv Aikaioouvn Kai idn dIKaIwOnKe yia TNV TTpoc@uyn
NG KaTd Tou TeAwveiou EAcuaivag. ZOP@wva Pe TOUG VOUIKOUG GupBoUAoug Tou Opilou, aToixeloBeTeiTal
TTAPWG TO SIKAIWUA TNG ETTIOTPOPNG KaI, CUVETTWG, OV OUVTPEXOUV Adyol dnuioupyiag OTTolccOATTOTE

TTPOBAEWNG.

H Etaipeia €xel Tapdoxel eyyunoeig (corporate guarantees) o€ Tpdredes yia Tnv daveloddTNon BuyaTpIKWV
TNG ETAIPEIWV, TTOU avipxovTo, katd Tnv 31 Maptiou 2006, o€ € 66 ekatouuupia. (31 AeAepppiou 2005: € 66
EKATOPMUPIO).

30 MerayevéoTepa Tou looAoyiopoU MNeyovoTa

Tov Atrpidio 2006, n Chipita International AE €€ayépace, attd cuvoedePEVO TTPOCWTTO TTOU CUUUETEXEI OTN
dloiknon ¢ Etaipeiag, 22.506 petoxég NG Buyatpikig etaipeiog Cream Line AE, évavTi Tiufiuatog € 29,56
ava petoxn, aveBalovrag tn ouppetoxn TG o€ 100%. H aguvaAlayn autr| TeAei utd Tnv €ykpion TnG Mevikng
>uvéleuong Twv Metdxwv Tng Chipita International AE.

31 Aoitrég ZnuavTikég NMAnpogopieg

To AioiknTikd ZupBoUAio TnG Chipita International AE, otn ouvedpiaar] Tou TnNG 16 AekepPBpiou 2005 evékpive
TpoéTOaoN TNG €TaIpEiag AEATA Suupuetoxwv AE yia ouyxwveuon Twv dUo eTaIpEIWV (ME atmmoppd@nan atrd
™ AEATA Zuppetoxwv AE) xal atto@daoioe va UTTORAAEl TTPOG £yKPION OXETIKA TTPOTACN TTPOG TN Mevikn
2uvéleuon Twv Metdxwv Tng Chipita International AE.

H atmoppodenon 1ng Chipita International AE 6a Trpayuatotroin®ei TTapdAAnAa pe Tnv amoppoéenon amo Tn
AENTA Zuppetoxwv AE kai Twv etaipeidv AEATA [lporutro¢ Biounyavia 'aAaktog AE, Goody’s AE kai
Mrmépurma 21G6n¢ evikn Tpogiuwyv AE kal Tnv TTWANCH atmd Tnv atroppo@ouca eTAIPEia TOU GUVOAOU TNG
OuppETOXNAS TNG oTn AEATA Biounyavia lNaywrou AE, pe otdéxo va dnuioupynBei n peyaAltepn eTaipeia
TPpo®ipwyv oTnv EAAGDQ, pe anuavTiko uéyebog atnv EupwTrn - 0ikog Kopu@aiwy PHapKwy SIaTpoPriG.

210 TTAdiOI0 TG €vOTTOINUEVNG ETAIPEIAG, OI TTPOOTITIKEG aAvATITUENG Kal B1EBvolg etTékTaong Tng Chipita
International AE Ba 1oxupoTroin8olv akoun TepIccoTEPO Kal Ba dnuioupynBei onuavTikn agia Tpog 6PeAog
TWV METOXWV.

Z0Pewva pe Tnv TTpoTabeica oTn cuvedpiaon Tou AloIKNTIKOU ZuuBouAiou ox£éon avTaAAayAg TwV PJETOXWY,
ol pétoxol Tng Chipita International AE Ba atroKT)OOUV TTO00CTO TNG TAewg Tou 24% OTnv €voTToINUEVN
eTaipeia.

H ouyxwveuon TeAei uTTO TNV aipeon TNG €yKPIONG TNG atrd Tnv EmiTpoTrr) Aviaywviguou Kail Tnv €£ac@daAion
TwV opIfopévwy atrd TO VOUO OdEIV Kal EYKPICEWV Twv apuodiwv Apxwv KaBwg kal g lMevikAg
2uvéleuong Twv Metdxwv Tng Chipita International AE kai Twv GAAWV EUTTAEKOUEVWV ETAIPEIWY. EKTIUATAI
o1 N ouyxwveuon Ba oAokAnpwOei péxpl Tov louAio Tou 2006.
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