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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

ENAIAMEZEX LYNOIITIKEEX KATAXTAZXEIX ATIOTEAEEMATQN (ATOMIKH KAI ENOITOIHMENH) THE EEAMHNHE ITEPIOAOY T1IOY EAHEE
THN 30 IOYNIOY 2006

(ITocd o€ yMadeg EYPQ, ext0g edv avapépetan S10popeTIKA)

O OMIAOX H ETAIPIA
01/01/2006- 01/04/2006- 01/01/2005- 01/04/2005- 01/01/2006- 01/04/2006- 01/01/2005- 01/04/2005-
XIHM. 30/06/2006 30/06/2006 30/06/2005 30/06/2005 30/06/2006 30/06/2006 30/06/2005 30/06/2005
Kvrhog epyacidv 4 1.037.079 540.702 791.224 410.909 782.436 406.848 729.266 379.652
Agrrovpyd ££oda 5.1 (791.524) (412.399) (547.902) (283.001) (542.955) (278.888) (513.160) (265.383)
Muktd képdn 245.555 128.303 243.322 127.908 239.481 127.960 216.106 114.269
Aourd £écoda 5.2 6.706 2.836 491 347 967 870 391 246
Aowd £€oda 52 (10.105) (4.507) (1.544) (1.024) (1.531) (1.186) (1.460) (987)
(3.399) (1.671) (1.053) (677) (564) (316) (1.069) (741)
XPNUATOOIKOVOLIKA £5030 53 4.739 2.405 2.946 1.412 3.655 1.897 12.848 11.458
XpNuatootkovopkd ££0d0 53 (24.445) (13.188) (6.352) (3.285) (16.097) (8.800) (5.876) (3.004)
(19.706) (10.783) (3.406) (1.873) (12.442) (6.903) 6.972 8.454
Képdn mpo edpav 222.450 115.849 238.863 125.358 226.475 120.741 222.009 121.982
DOpog €160 UATOG 543 (75.313) (40.069) (76.646) (39.460) (66.808) (35.493) (73.498) (40.839)
KaBopa képdn (netd and ¢pépovg) 147.137 75.780 162.217 85.898 159.667 85.248 148.511 81.143
Koatavépovar og e€ng:
Metdyovg g Etanpiog 156.719 81.512 158.572 83.937 159.667 85.248 148.511 81.143
Awoudporto peloyneiog (9.582) (5.732) 3.645 1.961 - - - -
KaBopda képon (netd and ¢pépovg) 147.137 75.780 162.217 85.898 159.667 85.248 148.511 81.143
Baowd ké€pdn avd petoyn (o€ amdrvta T06E) 8 0,47 0,48 0,48 0,45
Amopeiopéva kEpdN avé petoyr (o€ andivta T0G) 8 0,47 0,48 0,48 0,45

Ov Owovopkég Kotaotdoelg mov mapatiBevior otig celideg 3 €wg 27, ovvidybnkav ocdpeova pe ta AAIT 34, eyxpifnkov omd 10 Aotkntikod
2oppodito otig 23 Avyovotov 2006 Kot VITOYPAPOVTAL Y10 AOYOPLAGUO 0VTOV 0Td TOVG:

O Ipoedpog tov A.X. O Aevfovev Zoppoviog O Ievikog Owovopkdg Atevboviig O AtevbBovtig Aoyiotikov Ynpeciov

[Movayng Bovpilodung Evdyyehoc Maptiydomoviog HMog ©otidong Lodvvng Xoyopéhog

O1 emovvomtopeveg ZnUELOGELS oV Tapatifeviol 6Tig 6eAides 10 Emwg 27 amoTEAOVV AVOTOCTACTO UEPOG aVTAV TV Evdidpecmv Zuvorntikdv Owovopkov Kataotdoemv.



COSMOTE KINHTEX THAEHIKOINQNIEX A.E
ENAIAMEZOI ZYNOIITIKOI IZOAOI'TEMOI (ATOMIKOZX KAI ENOIIOIHMENOZX) THX 30 IOYNIOY 2006
(ITocd o€ yadeg EYPQ, extog edv avapépetar S10popeTIKA)

ENEPIHTIKO

Moxponp60eopo Evepyntiké
Evoopoteg akivntomomaoelg

Yrepa&io

TrnAemkovoviakés ddeteg

SOUUETOYES

X PNUOTOOIKOVOUKES ETEVOVOELG
AvaBoildpevol popot

Aoumég LakpompODEGLES UTOITAOELG
Xovoro Maxponp60eopov Evepynrikoo
Kvkho@opoitv Evepynrikéd

Amoféparta

Aoyoaplacpol elempaKTéot

Amontoglg and cuvdedeUEVES Kot GLYYEVEIG eTanpleg
ApotBaio ke@dAoio

Aowég Ppayvmpdeoiieg omoTNoELg
Xpnuatuch Stobéoiia Kot 160dvVapLa
Xvoro Kvkho@opoivvtog Evepyntikov
XYNOAO ENEPTHTIKOY

IATA KEDAAAITA KAT YITOXPEQYEIX

Tow Kepdrora

Metoyucd Kepdraio

Amobepotikd Ynép to Aptio

Toktikd anobepotikd

Amnobepotikd evomoinong

ZovoALayLaTikéS S10popE Kot Aoutd
Yrdrouro kKepdDV €1C VEO

Xvodro [diov Kepahaiov petdyov pnrpukig
Awoidpota peoyneiog

Xvvoro Idiov Keporaiov

Moxponp60eopes Ynoypewroeig
MoaxpompdBeopa ddveta

[poPreyn yio anolnuioon tpocwmikod Aoyw £660v
amd TV LINPECia

Avafoidopevol popot

Aowmég PakpompOOEGLEG VTOYPEDCELS

X9voro Maxponp60sopov Yroypedosmv
BpayvnpoBsopeg Yroypewoeig
Bpayvrpdbeopo pépog pakponpdhecsumv vroypedoemv
Bpayvrpobeopa daveia

[IpounBevtég

Yroypedoelg Tpog GuVIEdENEVES ETALPTES
Dopot E160OMUATOG TANPMTEOL

Aowég Ppayvmpofecieg VIToYPEDTELS

Xvvoro Bpayvnpodeopwv Yroypedoswv
2Uvoro YToypedoemv

XYNOAO IAIQON KE®AAAIQN KAI YIIOXPEQXEQN

0 OMIAOX H ETAIPIA
SHM. 30/06/2006 31/12/2005 30/06/2006  31/12/2005
10 1522132 1.462.856 711.835 737.827
62.066 62.415 - -

10 389.393 391.405 216.827 223.276
676 909 707.783 707.783

6 219.334 - 219.334 -
6.269 11.332 - 1.067

3.341 3.205 3.176 3.013

2203211 1.932.122 1.858.955  1.672.966

34.757 26.099 19.513 14.522

239.052 205.307 141.844 125.833

9 11.096 17.687 47.480 23.051
825 834 825 834

11 53.446 37.016 27.469 17.072
168.626 330.113 99.176 217.487

507.802 617.056 336.307 398.799

2.711.013  2.549.178 2.195.262  2.071.765

12 156.833 156.264 156.833 156.264
12 185.315 173.445 185.315 173.445
14 55.170 52.751 52.088 52.088
(185.688)  (185.688) - -

3.254 3.766 (5.113) 34

388.387 450.985 282.833 340.062

603.271 651.523 671.956 721.893

96.160 105.403 - -

699.431 756.926 671.956 721.893

15 815975  1.124.059 548.697 837.579
4.750 4.051 4.718 4.019

5.360 7.712 83 -

16 21.540 19.285 19.741 17.809
847.625  1.155.107 573.239 859.407

16.141 16.189 16.141 16.141

15 670.007 201.192 650.000 201.000
284.808 260.584 128.559 148.691

9 16.367 12.248 10.539 5.688
92.421 65.781 90.247 62.505

17 84.213 81.151 54.581 56.440
1.163.957 637.145 950.067 490.465
2.011.582  1.792.252 1.523.306  1.349.872
2711013 2.549.178 2195262 2.071.765

O1 emovvamTOUEVES ZNUEWOGELS TOV TTopatifevTon 6T oeAdes 10 £0g 27 amoTteAohV aVATOCTAGTO HEPOS OVTAOV TV

Evdidpecmv Zuvontikdv Owovopukadv Katactdoemy.



COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.

ENAIAMEZEX XYNOIITIKEX KATAXTAXEIZE METABOAQN TON IAION KEGAAAION (ATOMIKH KAI ENOITIOIHMENH) I'TA THN EEAMHNH ITEPIOAO
IIOY EAHEE THN 30 IOYNIOY 2005
(ITood g yadeg EYPQ, extog edv avapépetat S10popeTIKa)

Ynohowro
1/1/2005
Enidpaocn ot
omoTeELEoNUTA
TEPLOdOV
Képdn
TEPLOSOV
Enidpaon
oamgveiog
oty KaOapi
0¢om
AbvEnon petoy.
KePaAiov

Mepiopata
Amortipnon
apoPaiov
KepoAaiov
Mpoypappa
mopoxfic
SuconmpdTov
TPOUIPESTG
Zuvol/kég
Srapopég
Enidpaon
amevdeiog
otV Kabapi
0¢on
Ymérouro
30/6/2005

O OMIAOX H ETAIPIA
AmofepoTikd Toval/kég Ynorouro Xibvolro AmofepoTikod Toval/Kég Ynohouro Xovolro
Metoiko vép To Toktiko Awgopég KePOAOV Awardpota wiov Metoiko vmép TO ToxTiko drupopég KEPOAV 13iov

KEPALAL0 ApTi0 OT0OENATIKO Ko AouTd £1¢ VEO ZHvoro pewYnQiog KEQUAAIOV KEPGLO0 ApTio am0OENATIKO KoL AouTd £1G VE0 Keparaiov
155.658 160.708 45.717 3.194 606.838 972.115 27.364 999.479 155.658 160.708 45.054 520.205 881.625
- - - - 158.572 158.572 3.645 162.217 - - - 148.511 148.511
606 11.833 - - - 12.439 - 12.439 606 11.833 - - 12.439
- - - - (488.740) (488.740) - (488.740) - - - (488.740) (488.740)
- - - 7 - 7 - 7 - - - 7 - 7
- 392 - - - 392 - 392 - 392 - - 392
- - - 3.713 6) 3.707 451 4.158 - - - - -
606 12.225 - 3.720 (488.741) (472.190) 451 (471.739) 606 12.225 - 7 (488.740) (475.902)
156.264 172.933 45.717 6.914 276.664 658.492 31.460 689.952 156.264 172.933 45.054 7 179.976 554.234

O1 emoVVOTTOUEVEG ENUEIDGELS TOL TapaTifevtot 6Tig 6elideg 10 émg 27 amotelodv avandonaoto Hépog avtdv temv Evdidpesmnv Zuvontikdv Owovopkodv Katactaceoy.



COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.
ENAIAMEZEX XYNOIITIKEX KATAXTAXEIZ METABOAQN TQON JIAION KEPAAAION (ATOMIKH KAI ENOIIOIHMENH) I'TA THN EEAMHNH ITEPIOAO

ITOY EAHEE THN 30 IOYNIOY 2006

(ITood g yadeg EYPQ, extog edv avapépetar S10popeTIKa)

Ynohowro
01/01/2006
Enidpaocn ot
omoteliopUTA
TEPLOdOV

Képdn neplodov
Enidpacn
omgv0eiog
oty KaOapi
0¢om

AbvENoN petoy.
KepoAaiov
Metagpopd ce
TOKTIKO
amodepatiKd

Mepiopato
Amotipnon
apoBaionv
keporaiov &
APEOYPAPOV
Hpoypappa
mopoxifi
SwcampdTov
TPOUipESTG
ZovorLoy LOTIKEG
Spopég

and Buyatpucés
Enidpaon
amgv0eiog
oty Kabapi
0¢om
Ymérouto
30/6/2006

O OMIAOX H ETAIPIA
AmofepoTiko Tovarl/kég Ynorouro Xvoro AmofepoTiko Toval/kég Ynorouro Xivvolro

Metoykéd vmép To Toktiko AmoBspatikéd Awgopég KePOAOV Awardpoato wiov MeTtoyukéd vmép TO Taxtiké dapopig KePOAOV Idimv
KEQPALOL0 ApTio 0T0OENATIKO £VOTTOINONG KoL AouTd £1¢ VEO Z1Uvoro pEWOYNQiog  KEQUARIOV KEPGLoN0 ApTio amoOERATIKO  Kou howmd £1G VE0 Kepolaiov
156.264 173.445 52.751 (185.688) 3.766 450.985 651.523 105.403 756.926 156.264 173.445 52.088 34 340.062 721.893
- - - - - 156.719 156.719 (9.582) 147.137 - - - - 159.667 159.667
569 11.149 - - - - 11.718 - 11.718 569 11.149 - - - 11.718
- - 2.419 - - (2.419) - - - - - - - - -
- - - - - (216.896) (216.896) - (216.896) - - - - (216.896) (216.896)
- - - - (5.147) - (5.147) - (5.147) - - - (5.147) - (5.147)
- 721 - - - - 721 - 721 - 721 - - - 721
- - - - 4.635 2) 4.633 339 4.972 - - - - - -
569 11.870 2.419 - (512) (219.317) (204.971) 339 (204.632) 569 11.870 - (5.147) (216.896) (209.604)
156.833 185.315 55.170 (185.688) 3.254 388.387 603.271 96.160 699.431 156.833 185.315 52.088 (5.113) 282.833 671.956

Ot emovvontopeveg ZnUELOoELg mov Tapatifevtol oTig 6eAides 10 £wg 27 amoTEAOVV AVOTOCTACTO UEPOG TV TV Evdiduecwv Zuvorntikmv Oucovopkdv Kataotdoemv.



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

ENAIAMEZEY KATAXTAXEIX TAMIAKQN POON (ATOMIKH KAI ENOITOIHMENH) THE EEAMHNHZX
I[MEPIOAOY I10Y EAHEE THN 30 IOYNIOY 2006

(ITood o€ yadeg EYPQ, extog edv avapépetat S10popeTIKa)

O OMIAOX H ETAIPIA

30/06/2006  30/06/2005 30/06/2006  30/06/2005
Topokég poéc amd AErToVPYIKEG OPUSTNPLOTNTES
Képon mpo ¢épov kot Sikaropdtov peroyneiog 222.450 238.863 226.475 222.009
Ipocappoyég yo:
IpoPréyeig kot GUVOALAYHLOTIKEG SLUPOPEG 13.243 4.093 4.834 4.530
Amocféoelg 149.031 102.393 85.381 91.678
Képdn amod enevdvoelg (4.739) (2.746) (3.655) (2.188)
Xpnuartootkovoptkd £€oda kat TOKOL 24.445 5.956 16.097 5.876

404.430 348.559 329.132 321.905

Aoyoaplocol El6TPaKTéoL (48.286) (15.614) (20.833) (10.098)
Amoutioelg and cvyyeveig etoipieg 6.591 18.212 (24.430) 17.728
Yroypedoelg mpog cuyyeveis etoupieg 4.119 (8.978) (1.357) (8.438)
Amobépata (8.420) 451 (4.991) 347
IpopnOevtég 25.442 (23.630) (16.130) (25.417)
Aouéc PakpompOOesES UTOITNOELG (137) (73) (163) (58)
Aouéc pakpompoOdeseg VITOYPEDCEIS 1.994 - 1.767 -
Aoég Bpayunpdbecileg VITOYPEDGELS 2.463 (8.446) (933) (9.290)
Aowd oToyeinn KUKAOQOPOHYTOG EVEPYNTIKOD (15.512) (8.745) (10.425) (8.312)
Toamakég e16poéc amd AerTovpyIkES dPpaoTNPLOTNTES 372.684 301.736 251.637 278.367
[Mnpwbévteg pdpoL E1G00MIATOG (47.233) (46.460) (39.308) (40.919)
[MAnpwbévreg toKOL (22.692) (4.851) (13.891) 4.771)
KaOapég Tapokés s16poég amd Aertovpyikés dpaoctnplotTnTeS 302.759 250.425 198.438 232.677
Toamakég ekpoéc 0md emevovTIKEG dPOaoTNPLOTTES
Ayopéc EVOOUATOV Kol ADAMV TEPIOVGLOKMY GTOLYEIMV (203.083) (36.336) (53.061) (32.067)
[odAnon evedpatov Kot GHA®V TEPIOVCLOKMY GTOLKEI®V 146 - 123 -
Ewompoybévteg toxol / Mepicpata 5.572 2.746 3.683 2.188
ATOKTNOT (PEOYPAPOV (222.789) - (222.789) -
KaOapég Tapokég ekpoéc amd emevouTIKES OpOaoTNPLOTNTES (420.154) (33.590) (272.044) (29.879)
Toamakég poég amd YPNROTOOOTIKES OPASTNPLOTNTESG
Ewonpateic amd avénomn petoyticod keparaion 11.718 12.439 11.718 12.439
Ewonpderg daveiov 171.200 - 160.000 -
[Minpopég daveimv (10.587) - - -
Mepioparta TAnpwbévta (216.423) (299.233) (216.423) (299.233)
Ka0apég Tapokés e16poéc/(ekpois) amd pnuotodoTikis
dpuoTNPLOTNTES (44.092) (286.794) (44.705) (286.794)
Kabopn avénon / (pueimon) ota ypnpotikd Swbéotipa kot
wodbvapa (161.487) (69.959) (118.311) (83.996)
Xpnuatuch Stobéoyia Kot 160d0Vapa GtV apy TG TEPLOd0V 330.113 264.360 217.487 239.496
Topokd o100éo1pna Kol 1600VVoR 6TO TEAOG TNG TEPLOSOV 168.626 194.401 99.176 155.500

Ot gmovvontdpeveg Inpeidoels mov mapatifevior otig oeddeg 10 g 27 amoteAOVV 0vVOTOCTOGTO HEPOS OVTAOV TOV
Evdidpecmv Zuvontikdv Owovopukadv Katactdoemv.



COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.
ENAIAMEZEZ XYNOIITIKEZ OIKONOMIKEX KATAXTAZXZEIX (ATOMIKEX KAI ENOIIOIHMENEY)
THX 30 IOYNIOY 2006

HEPIEXOMENA

1.
2.
3.
3.1
3.2
4,
5.
5.1
52
53
5.4

6.

10.

11.

12.

13.

14.

15.

16.

17.

18.
18.1

18.2

18.3
18.4

18.5

Yvotaon kot dpactnpiotnteg Opiiov

Bdon koatdptiong tov Owovopkov Kotaotdoewy
Baoucég Aoyiotikég [ToAtticég

evika

Néa Aoyiotikd tpdtuma kon eppnveieg g A.E.E.X.I1.
Kvkhog epyacidv

Avdlvon damavaov

Agrtovpyd ££0da

Aoud €600a-££060

Xp1UoTooKoVOUIKE £6000-££000

Ddopog e160dM0TOC

XPNUOTOOIKOVOUIKEG ETEVOVGELG

[TAnpoeopnon katd Topéa ApactnpldtTnrog
KoBapd képon petd amd eopovg, ave Letoyn
Suvorloyég Kot voloura pe Xuvoedepévo Mépn
Evodpateg axvnromonoeig kot TnAemikovoviakés adeleg
Aouég PpayvmpOfecEC AMATAOELG

Metoyikd Kepdhato — AmoBepatikd Ynép to Aptio

Mepicpata

Toktikd amoBepatikd

"Evtoka ddvela

AOUTEG POKPOTPODEGLEC VTOYPEDCELS
Aowmég PpayvmpoBec e VTOYPEDTELG
Metayevéotepa tav Owovopkav Kataotdoewy yeyovota

AmOKTNON HECH YPNUATICTNPION EMITALOV TOGOGTOV TNG
I'EPMANOZX A.B.E.E.

ANy gykpicemv omd TIC oprodIEg apyEg yio TV e€aoryopd Tng

I'EPMANOZX A.B.E.E.
Aovelonog

Yvpperoxn g COSMOTE ROMANIA cg dtoyoviopo yio

xopnynon dostog tpitng yevidg (3G) ot Povpavia

Amnopaon g E.E.T.T. yia v pOOpion tev TeA®V TEPUATIGLOV

TOV ETOLPLOV KIVITAE TAEQ®VING
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COSMOTE KINHTEX THAEHIKOINQNIEZX A.E.
ENAIAMEZEZ XYNOIITIKEZ OIKONOMIKEX KATAXTAZXZEIX (ATOMIKEX KAI ENOIIOIHMENEX)
THX 30 IOYNIOY 2006

IEPIEXOMENA (cvvéyela)

18.6.

19.

19.1
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19.3

20.

20.1
20.2
20.3
20.4

21.

22.

22.1
222
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22.4

23.
23.1

Yyédo kavoviopov g Evponaikig Exitponig yio t pufuion

TOV TEADV d1EBVOVG TEPLAYWOYTC.

Aeopebvoelg ko Evoegyopeves Ynoypemoeig
Adeleg Kivnng TAEQ@Viag
Kepahaiovyikég decpevoelg

doporoykd Oépato

XPpNHUOTOOIKOVOLUKE pYaLEiol
Svvolhaypotikol kivovuvot
[Motodotikol kivovvol

Kivdvvor dakvopavong emitokiov
Kivduvog pevototntog

Epmpdypata Bapn

AaoTiKEG Kot dtontnTikég vITobécelg
COSMOTE

AMC

COSMOFON

GLOBUL

Aowmd yeyovora

E&ayopd tov 42% tov petoyav tmg TEPMANOZ A.B.E.E.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006

(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

1.

Yotacn ko dpactnprotnTeg Opilov

H COSMOTE KINHTEX THAEIIKOINOQNIEEZ AE. (n «Etapio» 1 n «COSMOTE») givon
avovoun staipia, 1 omoia WpvOnke t0 1996 (£dpa Mapovor Attikng, Aswedpog Knewsiog 44
AP.M.A.E. 36581/06/B/96/102) kot T0 KOPlO OVTIKEIUEVO TOV €PYOOIOV TNG &ivar 1M mopoyn
VINPECLOY NAEKTPOVIKDV ETIKOIVMVIDV.

H petoykn ouvBeon e Etaipiog onpepa eivail n axodAovdn:
-OTE A.E. 67%
- Evpd enevovtikd koo ko Becpuxol emevoutég 33%

O1 Evdudpeceg Zovomtikég Evomomuéveg Owovopkés Koataotdoeig g COSMOTE kot tov
Buyatpikadv g etapiov (o «Ophogy), tepthapfavovton otig Evoidueses Tuvontikéc Evomompéveg
Owovopkég Kataotaoeig g OTE ALE., (¢dpa Mapovot Attikig Aemo. Knowsiog 99 AP.M.A.E.
347/06/B/86/10).

O Ophog, mépav g COSMOTE, mepilapfaver Tig axdrovbeg evomorodpeveg Quyatpikéc etanpiec:

Hocooto Hocooto
Topperoyfic  Zoppetopnis
Enovopia Quyarpikig Apootyprotira ‘Edpa 30/06/2006 31/12/2005
e COSMO-HOLDING ALBANIA (1) Etoupia holding EX\dda 97% 97%
e OTE MTS HOLDING BV (2) Etoaupio holding OAavdia 100% 100%
e S.C. COSMOTE ROMANIAN MOBILE , , . o o
TELECOMMUNICATIONS S.A.(3) Hapoyn vanpeowdv. Povpavia 70% 70%
¢ COSMOBULGARIA MOBILE EAD Topoyn vimpecwwov ~ Bovkyapia 100% 100%

(GLOBUL) (4)

(1) H ANONYMOZX ETAIPIA XYMMETOXQN COSMOS-AABANIA A.E. pe doxprtikd titho
COSMO-HOLDING ALBANIA (n «CHA»), katéyer 10 85% t0v peToykod Ke@oAaiov Tng
ALBANIAN MOBILE COMMUNICATIONS Sh.a (n «AMC»). To vrnoloumouevo UETOYIKO
kepdAaio g AMC to kotéyel 10 AAPavikd Anpodcio pe mocootd 12,68% kot Aowol tpitor pe
1060610 2,32%. H COSMOTE cuppetéyet otnv CHA pe mocootd 97% evad n NopBnywn etonpia
Telenor Mobile Communications A.S. Katéygl o vrorouto 3%.

(2) Méow g e€ayopds Tov petoxdv g OAavdwkng etapiog ovppetoyov OTE MTS HOLDING
BV, éyer amoxmbel 1o 100% twv petoydv g etopiag kivntig miepwviog COSMOFON
MOBILE TELECOMMUNICATIONS AD — Skopje (n «COSMOFON»).

(3) Tov Iovio 2005 amoktiOnke 10 70% g S.C. COSMOTE ROMANIAN MOBILE
TELECOMMUNICATIONS S.A. (n «COSMOTE ROMANIA»).

(4) Tov Abyovoto 2005 amoxtnOnke 10 100% tov peToxdV TG £TOipiog KWNTNG TNAEQ®VIOG
COSMOBULGARIA MOBILE EAD (n «GLOBUL») ot Boviyapia.

O apBuog tov anacyorodpevov Tpocwmikov g Etapioag avipyeto v 30 Iovviov 2006 og 2.195
dropa Kot Tov Opidlov og 4.514 dropo.

Baon kataptiong T1ov Owovopk®v Katastdoemv

O1 ocvvnuuéveg Evdidpeoeg Xvvontikég Atopkéc ko Evomompéveg Owovopkée Kataotdoelg
(ep’e&ng o1 «Owovopég Kartaotdoeigy) €xovv ouvtaybel cdppmva pe 10 Atebvég Aoyiotikd
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006
(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

[Ipdétumo 34 (A.A.IL. 34) nepi Evoiduecwv Owovopukdv Kataotdoewy Kot, £xovv cuvtoydel pe Baon
TNV 0Py TOV 16TOPIKOL KOGTOVE, UE e0ipECT OPICUEVOV GTOLEIMY EVEPYNTIKOD Kot TaNTIKOV Tl
omoia eupavifovtol oty vAoyn a&ia.

Baowég Aoyrotikég IoMTikég
3.1 I'eviké

O1 Aoytotiég apyég Kot ot péBodot amoTipnong mov viofetnkay kot akoiovbovvral, gival ot idleg
OV  OVOQEPOVTAL OTIS OMNUEWMOES TV Onuocievuévav  Owovopukdv  Koataotdoewv g
31 Aexepfpiov 2005.

Ot cvvnupéveg Evoromuéveg Owovopkég Kataotdoeig mepirappdavoov pe tn pébodo tg oAkng
evomoinong tic atoptkéc Owovopkég Kataotdoelg tng COSMOTE kofdog kot tov Etoipidv mov
avaeépovtal otn onpeimon 1 kot pe ™ pébodo g kabapng BEong tov etapiov KOEMO-OYAN
EAAAX MAPKET ZAIT A.E. ket COSMO-MET'AAA KATAXTHMATA A.E.E..

Ynueidverol 6t eneldn] ot Okovopukég Kataotdoelg Exovv kataptiotel cOpemva pe 1o A.AIL 34,
Ogv EPIEYOLV OAEG TIG TANPOPOPIES TOV ATAULTOVVTOL Y10 ETHOLEG OIKOVOUIKES KOTAOTAGELS Kot Oal
TPEMEL VO AVAYVOOGTOVV GE CLUVOLOCHO HE TIG ONUOCIEVUEVEG OIKOVOUIKEC KOTAGTACELS TNG
31 AexeuPpiov 2005, mov éyovv ovapmbel oto OadikTvo, GTNV MAEKTpPOVIKY dlevBuvon
WWWw.cosmote.gr.

3.2 Néa hoyroTiké mpoTuma kon gppnveies g A.E.E.X.II.

H viobémon and v Evporaik Evoon, péxpt v 31 AekepPpiov 2006, mpotdnwov kot
SlEPUNVELDY 1 TPOTMOMOCEDY OVT®Y, oL MBavOV Ba ekdoBodv evtdg Tov €TOovg, amd TO
SvuPovrto Awebvov Aoyiotikdv I[lpotomewv (IASB) kar mov m epapupoynq tovg, Oo eivon
VIOYPEWMTIKN 1) TPOUIPETIKT Y10 TEPLOS0VG TTOV apyilovv petd v 1 lavovapiov 2006, evdéyetar va
EMNPEACEL AVASPOLUKA TIG TEPLOGOVG TOV KOAVTTTOVTOL 0t v TéG TIg Otkovouikég Kataotaoelc.

Kvklog gpyacrov

O Kvxhog Epyacidv avoivetor g e&ng:

O OMIAOX H ETAIPIA
"Ecoda 01/01/2006- 01/04/2006- 01/01/2005-  01/04/2005- 01/01/2006-  01/04/2006- 01/01/2005-  01/04/2005-
30/06/2006 30/06/2006 30/06/2005  30/06/2005 30/06/2006  30/06/2006  30/06/2005  30/06/2005
Ty tékn 232.317 118.656 155.715 80.750 193.846 98.913 154.729 80.233
Agpoypovog 407.773 215.722 317.414 165.014 288.912 152.619 277.284 144.341
Aloc0vdeon 265.169 136.626 208.284 108.997 198.898 101.627 189.148 99.912
Ymnpeoieg
TEPLLYOYNG 23.651 17.024 14.518 10.055 13.912 11.441 13.043 9.232
Ynnpeoieg
unvopdtov 73.431 34.813 65.352 31.630 62.269 29.203 63.098 30.515
Tooeig
ayaOmdv 32.329 16.920 19.493 9.899 17.968 9.814 19.600 9.832
Aowd 2.409 941 10.448 4.564 6.631 3.231 12.364 5.587
Xdvoro
KOKAOV
EPYACLOV 1.037.079 540.702 791.224 410.909 782.436 406.848 729.266 379.652
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006
(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

5. Avéaivon damavov

5.1 Asvtovpykd £€0da.

Ta Agrtovpyucd 'E&oda avaivovtar og e&NG:

Téwn
Staovvoeong
‘E&oda
Swavopng
AmooBéoerg
Agitovpyikd
£€oda
SKTOOL
Aomdveg
webodociog

Koéotog
noAN0éviov
amofepdTmv

TTapoyn
VINPECLOV
mpdcheTng
a&iog

TIp6Preyn
Yo
EMOPUAElg
ATOLTCELS

Aowd £E0da

Xdvoro

AELTOVPYIKOV
£€0dmVv

5.2 Aowta é6000-£5000.

Xovad/kég
dapopés

‘Ecoda

"E&oda

Xovoro

TIpdotipa
Aowrd
£€oda
Aowd
£0000.

Xovoro

XHvoro
£660mV

Xovoro
e€0dmv

0 OMIAOX H ETAIPIA

01/01/2006  01/04/2006-  01/01/2005-  01/04/2005- 01/01/2006-  01/04/2006-  01/01/2005-  01/04/2005-

30/06/2006 _ 30/06/2006 __30/06/2005 _30/06/2005 30/06/2006 _ 30/06/2006 __ 30/06/2005 __30/06/2005
208.196 107.873 157.069 82.616 166.278 85.214 146.498 76.970

209.664 114.623 151.622 81.325 153.712 82.202 147.928 78.621
149.031 75.337 102.393 51.539 85.381 42516 91.678 46.049
82.813 41,051 47.204 22.068 44.505 20.877 40.820 19.063

65.871 34.121 43.482 21.898 46.388 23.043 41915 21.134

28.609 14.904 16.323 8.132 14.669 8.353 16.363 8.095

10.920 5.550 9.747 5.125 9.359 4.823 9.747 5.124

8.778 4.139 4.605 1.262 4.821 2.143 4.042 1.254

27.642 14.801 15.457 9.036 17.842 9.717 14.169 9.073
791.524 412.399 547.902 283.001 542.955 278.888 513.160 265.383

Mo 6KoTovg GLYKPIGIUOTNTOG EYOVV YIVEL AVALOPPAOCELS GE OpIGHEVE KoVOLA TG 30/06/2005.
H avéivon tov Aowmdv Ecodmv-EE6Smv €xel mg e&ng:
0 OMIAOX H ETAIPIA

01/01/2006-  01/04/2006-  01/01/2005-  01/04/2005- 01/01/2006-  01/04/2006-  01/01/2005-  01/04/2005-
30/06/2006 __ 30/06/2006 __ 30/06/2005 __30/06/2005 30/06/2006 _ 30/06/2006 __ 30/06/2005 __30/06/2005
5.929 2.114 97 59 813 766 97 59
(7.696) (2.263) (54) (145) (102) 105 (232) (129)
(1.767) (149) 43 (86) 711 871 (135) (70)
(1.371) (1.281) (1.168) (802) (1.334) (1.256) (1.166) (798)
(1.038) (963) (322) (77) (95) (35) (62) (60)
777 722 394 288 154 104 294 187
(1.632) (1.522) (1.096) (591) (1.275) (1.187) (934) (671)
6.706 2.836 491 347 967 870 391 246
(10.105) (4.507) (1.544) (1.024) (1.531) (1.186) (1.460) (987)
(3.399) (1.671) (1.053) (677) (564) (316) (1.069) (741)
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006
(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

5.3 Xpnpartoowkovopika £6000-££000

Ta Xpnpatoouwovoukd Ecoda-E&oda avaivovtal og e&ng:

O OMIAOX H ETAIPIA

01/01/2006- 01/04/2006- 01/01/2005-  01/04/2005- 01/01/2006- 01/04/2006- 01/01/2005- 01/04/2005-

30/06/2006 30/06/2006  30/06/2005  30/06/2005 30/06/2006  30/06/2006  30/06/2005  30/06/2005
Xpnpat/ka
£€oda.
Tpamelikd
£€oda (24.052) (12.974) (5.956) (3.090) (16.076) (8.790) (5.876) (3.004)
Aowd
APMUOT/KE
£€oda (393) (214) (396) (195) (21) (10) - -
Xvoro
APMUOT/KAV
£&6dmv (24.445) (13.188) (6.352) (3.285) (16.097) (8.800) (5.876) (3.004)
Xpnpot/ka
£6000.
ITototicot
TOKOL 4.739 2.453 2.746 1.223 3.655 1.945 2.188 798
Mepiopata
Kol
Aowrd - (48) 200 189 - (48) 10.660 10.660
Xdvoro
APNHOT/KAOV
£660mV 4.739 2.405 2.946 1.412 3.655 1.897 12.848 11.458
Xpnpot/ka
£6000/(£€000)
kaBapa (19.706) (10.783) (3.406) (1.873) (12.442) (6.903) 6.972 8.454

5.4 ®opog 16001 paTOG
5.4.1 EAMVIKOV eT01pL1dv

Yoppovo pe TG dtdaéelg g EAANvViKAg @opoloyikng vouobeciag, o ocuvvteleotng (opov
elooonuatog, katd v 31 Askepppiov 2005 Ntoav 32%. Bdoet tov N.3296/2004, 0o cuvteAeotng
QOPOAGYMNONG KEPODV Lewmbnke oe 29%, yia T xpnom 2006 kor B pewwbel meportépw o€ 25% yia
T1g ¥pNoelg 2007 Ko peténetta.

H EMnvik eoporoyikn) vopofecio Kot o1 oyeTikég d1atdéelc, voOKEWTAL GE epUNVEiEG Ao TIG
Qoporoyikég apyéc. Ot MNAMOEIS POPOL ELGOONUATOC KOTATIBEVTAL OTIG POPOAOYIKEG apYEG OE
etnowa Baomn, aAAd o KEPON 1 ot CNUIEG TOL INAMVOVTAL, Yo POPOAOYIKOVS OKOTOVE, TOPUILEVOLY
TPOCOPIVA EKKPEUN €MG OTOL Ol POPOLOYIKEG aPYES EAEYEOLV TIC (POPOAOYIKEG ONAMDOELS Kol TO
Biprioc Tov @oporoyovpevov Kot pe PBdorm Tovg EAEYXOLS aVTODS Vo oploTikomomBodv kol ot
OYETIKEG POPOLOYIKEG VITOYPEMTELS. Ot poporoyikéc {nuég, oto Pabud mov avtég avayvmpilovral
Ao TIG POPOAOYIKEG OPYEC, UTOPOVV VO ¥PNGIUOTOIM OOV Y10, TOV CUUYNPIOUO KEPODV TOV TEVTE
EMOUEVOV YPNGEWDV, TOV AKOAOVOODY TN XPTOT| TOV APOPOVV.

H COSMOTE 6¢gv £€yet eheyyBel amod T1g poporoyikés apyéc, Yo Tig ypnoelg 2004 kot 2005 kot v
e&aunvn mepiodo mov EAnée otig 30 Tovviov 2006 Kol KATH GUVETELD, Ol POPOAOYIKEG VITOYPEDTELG
™G, Yo TIG OVEAEYKTEG YpNOELS Kot TV Ttepiodo mov EAnée v 30 lovviov 2006, dev £yovv KotaoTe

OPLOTIKEG,

Avrtiotoyya, 1 Buyatpikn g otnv EALGOa, CHA, dev €xet ekeyyBel amd v idpvon tg.

13



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006

(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

5.4.2 ®oporoyikéc VIOYPEDCELS ETAPLAOV EEMTEPIKOV

Ot Buyatpikég etaupieg Tov eEmTepkon dev Exovv eleyybel omd TIG POPOAOYIKES apyES, YO TIg
oKOAOVOEC ¥PNOEIS KAl OC EK TOVTOV, Ol POPOAOYIKEC TOVG VIOYPEDGELS YO TIG YPTOELS AVTEG OEV
€YOVV KOTAGTEL OPIOTIKEG:

ETAIPIA ANEAEI'KTEYX XPHYXEIX
AMC 2002 £mg 2005
COSMOTE ROMANIA 2004 £mg 2005
COSMOFON 2001 £mg 2005
GLOBUL 2005

OTE MTS HOLDING BV 2001 £mg 2005

Inuewwveror 6Tt ko 1 mepiodog 1/1/2006 péypr 30/6/2006 mapapével emiong aveAEYKTN omd TIG
POPOAOYIKEG apyéG Yoo TIG Tmopamdve etoipieg. Emiong onuewdverar 6tt elvar oe e&€Mén
poporoyikog éleyyog g Etapiag AMC yia tig ypnoeig 2002 émg 2005, o onoiog avauéveral vo
olokAnpwBel Tov entéuPpro 2006.

Mo tic avéleykteg PoporoyIKéEG YPNOEIS VITAPYEL TO evOeXOUEVO eMPOANG TPpOGheTV POpOV Kot
TPOCAVENCEMV KATH TO Xpovo mov avtég Ba efetacBovv amd Tig poporoywés apyés kot Oa
0ploTIKoTOoBovHVv.

5.4.3 ®opog ercoofpoTog

O pOpOg EIGOONOTOC TOV EMPAPVVE TO UTOTEAECUATO, AVOAVETAL ®G EENG:

O OMIAOX H ETAIPIA
01/01/2006- 01/04/2006- 01/01/2005-  01/04/2005- 01/01/2006-  01/04/2006-  01/01/2005-  01/04/2005-
30/06/2006  30/06/2006  30/06/2005  30/06/2005 30/06/2006 30/06/2006 30/06/2005  30/06/2005
Tpéymv eopog (72.602) (38.065) (81.270) (45.283) (65.658) (34.292) (73.445) (41.397)
Avaparropevog
@bdpog (2.711) (2.004) 4.624 5.823 (1.150) (1.201) (53) 558
Yiovoro (75.313) (40.069) (76.646) (39.460) (66.808) (35.493) (73.498) (40.839)

6. XpNROTOOIKOVOUIKES ETEVOVGELS

H Etoupia, to dedtepo tpipnvo tov 2006, anéktnoe 11.729.103 petoyég g etoupiog TEPMANOZ
A.B.E.E. péow tov Xpnuatiompiov Adnvov pe péco k6otog ktnomng avda petoxn EYPQ 18,99 (oe
amOALTO T0G0). O1 HETOYES OVTES OVTITPOCOREVOVY TOGOGTO GLUUETOXNG 14,37% Tov peToyKoD
kepaiaiov Tng TEPMANOZ A.B.E.E.. Tniv 30 Tovviov 2006 1 tyun g petoyng frav EYPQ 18,70
(ambéAvto TOGO) pe ovvémewn vo pewwbel 10 mocd g emévdvong katd EYPQ 3.745
(ovumeptiapfovopévav kol Tov €£0d®V amdKINoNG TOV UETOXOV ovtdv). H peloon avt
eppoviCetar apapetikd and to uvoro [diov Keparaiov. Enusimveral 6Tt péypt v 30 Iovviov
2006 n Etaupia 6ev ackovoe kapio popen doiknong otn 'EPMANOX A.B.E.E..
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006

(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

7. Iinpoeopnon katd Topéa ApactnplotTnrag

H axéiovdn mAnpopopnorn avapEPeTal 6TOVG TOUEG dpacTNPOTTAS TOV £Toupldv tov Opilov,
OV TPETMEL VO AVAPEPOVTOL EEYDOPIOTA GTIC OIKOVOULIKES KOTAGTACELS.

O1 topeig dpactnpiotnrag Exovv opiotel pe Pdon ™ ddpbpwon tov Opilov, Kot facel Tov OTL Ot
VIELOLVOL Y10 TN AYN TOV OIKOVOUIK®V OTOPACEDV TAPAKOAOVOODV TIG OIKOVOUIKES TAT|POPOPIES
Eexwpiotd, 6mwg mapovstalovtal amd v Etoupio kot and kabepio amd tig Buyatpucés g Etaupieg
OV TEPIAAUPAVOVTAL GTIV EVOTOiNoT).

XPNOOTOIHVTAG TO TOGOTIKA Kprthiplo. mov Bétel to oyetikd mpoétvmo, 1 COSMOTE kot ot
Buyatpikég g Etaipiec mov éxouvv €dpa ta BaAkdvia, opiotnkov @¢ Toueglc dpacTtnploTNTOS TOV
TpENEL vVa. avapépovTal Eexoplotd otigc Okovopukég Kataotdoelc.

Ot AOY10TIKEG TOAMTIKEG TV TOUEDV OPAcTNPLOTNTOC Elval ot 101eg pE eKelveg OV akoAovOnOnKay
katd ™ ovvtaén tov Etqoiov Owovopkav Koataotdoewv. H Aloiknon a&loroyel v enidpacn
TOV TOPEDV OpaocTNPLOTNTAS, faciiopevn oTa AEITovpYIKd KEPSN Kot 6To Kabopd KEPOT).

Ot TANPoPOopieg, AVAPOPIKA LE TOVG TOUEIG OpAoTNPLOTNTOC KOl 1] CUUP®VIOL LE TO EVOTOUNUEVO
ototyeio Tov Opuidov &yovv ¢ e&Ng:

Eyypagic
30/06/2006 EAAAAA  AABANIA  BOYAT'APIA POYMANIA FYROM XHvolro gvomoinong Opmhog
Koxhog epyoacidv 774.924 69.110 155.636 13.860 23.549  1.037.079 - 1.037.079
Evdoetapikég
TOM|CELS 7.512 168 564 146 142 8.532 (8.532) -
Agrtovpyikd ££0da (542.962) (40.973) (130.765) (56.384) (27.676)  (798.760) 7.236  (791.524)
XPNUOTOOKOVOLLLKEL
Kot Aowd €600
/(é&oda) (13.002) 1.282 (7.275) (2.500) (1.167) (22.662) (443) (23.105)
Képdn / (Cnpéo)
TEPIOSOL TPO POPOV 226.472 29.587 18.160 (44.878) (5.152) 224.189 (1.739) 222.450
Keépdn / (Enpiés) petd.
@OPOV TOL AVAAOYODV
ot Mntpwcn 161.392 18.459 15.174 (31.415) (5.152) 158.458 (1.739) 156.719
Eyypagéc
30/06/2005 EAAAAA  AABANIA  BOYATAPIA  POYMANIA  FYROM Xvvoro £VOTTOiN 0115 ‘Ophog
Koxhog epyoacidv 727.125 64.099 - - - 791.224 - 791.224
Evdoetapikég
TOANGELG 2.141 - - - - 2.141 (2.141) -
Agrtovpyikd ££0da (513.278) (36.622) - - - (549.900) 1.998  (547.902)
XPNUOTOOKOVOLLLKEL
Kot Aowd €600
/(¢E€0da) 6.027 194 - - - 6.221 (10.680) (4.459)
Képdn / (Enpéo)
TEPIOSOL TPO POPOV 222.015 27.671 - - - 249.686 (10.823) 238.863
Keépdn / (Enpuée) petd
@OPOV TOL AVAAOYODV
o™ Mntpn 152.415 16.980 - - - 169.395 (10.823) 158.572
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006

(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

8. KaOapd xépon petd amé pépovg, ava petoyn
Ta k€pdn, petd amd POPOLE, ava PETOYN, VToAOYIlovTal e TN JiPEST TOV AVOAOYOVVTOG GTOVG
petdyovg ¢ Etoupiog képdovg pe tov otabuiopévo néco 6po TV, o€ KUKAOQOpia, ILETOYDV KOTA

TNV S14pKEL TNG TEPLOJOV.

Ta k€pdN, LETA aTTO POPOVG, AVA LETOYN, AVOAVOVTOL OC EENG:

O OMIAOX H ETAIPIA
30/06/2006  30/06/2005 30/06/2006  30/06/2005
Képdn xataveunBévta 6Toug HETOXOVS TG UNTPIKHG 156.719 158.572 159.667 148.511
Zrabpiopévoc MLO. aplBpdv petoymv (o€ yMadeq) 333.506 332.383 333.506 332.383
Boaowd képdn ava petoyn (omdAvto moco) 0,47 0,48 0,48 0,45
Amopeiwpéva kEpoT ava petoyn (0mdAVTO T0G0) 0,47 0,48 0,48 0,45

9. ZXvvarlayég kor vmolorwa pe Xvvoedepéva Mépn

Q¢ ovvoedepuéva puépn tov Ouilov, Bewpodvtar 1 COSMOTE, ov Ouyatpikég, ot cvyyeveig
emyelpnoels, n Atoiknon kot to. Avotato otedéyn tov. Ta cuvdepéva pépn apopodv etarpieg wov
éyouv kowod 1okmowekd kKabeotdg pe v Etopio kou ovyysvelg pe avtiv etoipieg kot ot
ALOIKN|GELS TOV ETAPLOV OQVTMV.

H Etopio ayopdlel ayobd kot vanpecieg amd cuvoedepéva PPN, Vo emmAEOV ToAel ayadd Kot
TOPEYEL VINPEGIEG GE AVTAL.

O1 moioelc ayobov g Etaipiag, mpog Tto cuvoedepéva HEPT, OQOPOVV KLPIOE TOANCELS
eumopevpdrov (m.y. COSMOKARTA, xaptec avavéwong xpovov opuiiog, kapteg SIM k.A.x.).
YuvBmg ot TYEG TOANOTG TapEYOVTAL OTNVY PAcT KOGTOVS, TAEOV KEPOOLG. O TAPOYES VINPESIDV,
TPOC GLVOEAEUEVA LEPT], OPOPOVY KVPIOC GE VANPEGIES SLOIGVVIESNC, TOPOY| TEXVOYVMGIOG Kot
TPOCOTIKOV, MGODCELS YPOUUDVY, EVOIKLOL, VINPECIES TEPLUYWDYNG K.AT..

O1 AnoBeicec vanpeoieg, amd cuvdedepéva pépn, Aapupavoviol cvvibwg ot Pdorn K66TOLG, TAEOV
nepmpiov k€EPSOLE Kol apopodV Kupimg vVANpecieg daoHvdeong, kabds kol LoBDOoES YDpmV,
pioBopévee Ypouués, elompaén Kot eKTOTOON AOYOPLICUOV TEAUTMV-CLUVOPOUNT®Y, Tpoundeteg
TOMGEDV KO AOUTEG VAT PECIEC.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006

(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

2TOV KOTOTEP® TIVOKO OVOADOVTOL Ol OALTNGELS Kol VITOYPpeMoels, kotd tnv 30 Iovviov 2006 ko
31 Aexepfpiov 2005.

O OMIAOXZ H ETAIPIA

Arourioels ano: 30/6/2006 31/12/2005 30/6/2006 31/12/2005
OTE 2.327 10.725 - 10.725
COSMOFON - - 6.410 5.018
COSMOTE ROMANIA - - 36.425 3.529
AMC - - 2.223 2.685
GLOBUL - - 1.125 13
CHA - - 613 634
ROM TELECOM 715 520 - -
OTE GLOBE 7.392 5.947 - -
Aourol 662 495 684 447
Xovoro 11.096 17.687 47.480 23.051
Yroypeawoeis npog:

HELLASCOM 1.110 1.275 - -
ROM TELECOM - 765 - -
OTENET 218 194 218 194
OTE ESTATE 982 227 982 227
OTE Plc 6.088 6.642 6.088 4.127
OTE 7.279 541 2.868 -
OTE GLOBE 321 911 - 3
AMC - - - 894
OTE INTERNATIONAL INVESTMENTS 242 731 - -
Aowrol 127 962 383 243
Xvvoro 16.367 12.248 10.539 5.688

Ot davelakég LToYPEDGELS LETAED TV cuvdedepuévov puepdv katd v 30 Tovviov 2006, avaidovion
oG £ENG:

AANEIZOMENH
ETAIPIA AANEIXTHX
OTE

AMC OTE Plc INTERNATIONAL OTE COSMOTE XYNOAO
COSMOTE 49.700 1.148.997 - - - 1.198.697
GLOBUL - 200.000 - - - 200.000
COSMOTE ROMANIA - - 16.099 - 30.000 46.099
COSMOFON - - - 56.200 - 56.200
Zvvoro 49.700 1.348.997 16.099 56.200 30.000 1.500.996
Amahorpég daveimv
andé COSMOTE/AMC (49.700) - - - (30.000) (79.700)
Ynorouro Opirlov
(Znp. 15) - 1.348.997 16.099 56.200 - 1.421.296

17



COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.

YHMEIQXEIZ EINI TON ENAIAMEZQN XYNOIITIKQN OIKONOMIKQN KATAZTAXEQN

(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006
(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

Ot cuvaArayéc, e ToL cuVOEdEEVA LEPT, KATA TN SLAPKELD TV TEPLOSMV, aVaADOVTOL MG EENG:

O OMIAOX H ETAIPIA
30/6/2006 30/6/2005 30/6/2006 30/6/2005

"Ecoda

Téln dwacvvdeong 73.738 67.144 62.764 67.144
HwMoeig Kaptdv avaviéwong xpovov Kot kaptdv SIM 9.496 4.578 9.311 4.578
TTopoyn cvpPovVAELTIKOV KOl AOITMV VINPECIOV - 9.005 5.742 10.921
ToMoegig KapToKIVNTAOV TNAEPOV®YV KOl GUGKEVAOV 495 4.999 2.431 5.224
[eprayoym - - 395 -
Ao 1.833 88 1.394 146
Xovoro 85.562 85.814 82.037 88.013
"E&oda

TIpounBeieg cuvdpountov (37.696) (37.367) (37.254) (37.367)
Tén dracvvdeong (13.116) (12.525) (10.632) (12.525)
MicOBopéveg ypopuég (16.507) (11.550) (12.216) (11.550)
Eppaxéhoon, tayvdpopikd & iompasn Aoyoplocumy (7.871) (8.527) (7.867) (8.527)
"E&oda dikthov (2.059) (2.331) (1.973) (2.331)
Evoixio (3.259) (2.356) (3.190) (2.356)
Tokot daveimv (21.917) - (15.536) -
MicBodocio (2.659) - (2.659) -
Tepraywyn - - (902) -
Aowd (1.270) (3.251) (1.212) (3.251)
Xovoro (106.354) (77.907) (93.441) (77.907)

Ot apopég tov perdv tov Atowntikov XZvppovAiiov tov Etapiov tov Opilov, ot omoieg
emPapovvoy to Amoteléopata TG eEAUMVNG Teptodov mov EAnte v 30 lovviov 2006, aviAbav ce

EYPQ 68 ano6 tig onoiec, EYPQ 42 apopotv v Etaupioa.

Avrtictorya, yio Vv 101 mepiodo, ot apoiféc tov I'evikdv Aevbuvtav tng Etaipiog, aviibav oe

EYPQ 1.422, evdd ot apoipég tov Ievikmv Atgvboviav tov Opirov avépyovtal oe EYPQ 2.523.

Inuewwveton emiong 6tL pe anodgaon g 9™ Toktikng Fevikng Zvvédevong TV HETOX®V NG
Etatpiag g 9 Iovviov 2006, e&ehéyn véo Alokntikd Zopfovito, Adym ANENG T Onteiog Tov uéypt

T6TE VPIETOUEVOL, 1| GOVOEST] TOV oToiov giva 1 €ENG:

I1. Bovplovung
K. AmoctoAiong
E. Moptiyoémoviog
L. Belavng

E. Agondtov

I'. Ioavvidong

I'. Moavpdaxng

X. Owovopov

L. Zapavritng

[Ip6edpoc-Mn exterecTiKd PELOC

AvTIpoedpoc-AveEaptnTo U EKTELECTIKO UEAOG

ArevBivav Zoppfovioc —Exteleotikd pélog
AveEdptnTo U EKTEAESTIKO HEAOG

Mn extereoTikd PELOG

Mn) eKTEAEGTIKO PENOG

Mn) eKTeEAECTIKO PENOG

Mn extereoTiKd PELOG

Mn exteleoTikd pHELOG

H Onreila tov w¢ avo Atowkntucod Zvppoviiov Aqyel tv 8 lovviov 2009.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006
(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

10. Evoopateg Akivitononjoels kKot TAETIKOIVOVIOKES GOE1ES

O xaBapéc mpoctnieg g e€dunvng Tepiddov mov EAnée v 30 lovviov 2006 eivar o1 akdAovOec:

Koéotog ktiong 31/12/2005

Ayopéc maylov

THewMoeig Tayiov

ZUvoALayLOTIKEG OLOPOPEG

Kéotog ktijong 30/6/2006
Xvocopeopéveg anocfécerg 31/12/2005
Amooféoeig mepiodov

Amocféoelg toinbévimv
ZOVOALOYLOTUKES S10POPES
Xvocopeopéveg anocfécers 30/6/2006
Ka@ap1 afia

Evodpoareg axivnromomoeig

TnAemkovoviakesg Gogleg

0 OMIAOX H ETAIPIA

3.042.477 1.755.148
203.083 53.061
(1.810) (1.787)
14.673 -
3.258.423 1.806.422
1.188.216 794.045
149.031 85.381
(1.689) (1.666)
11.340 -
1.346.898 877.760
1.522.132 711.835
389.393 216.827
1.911.525 928.662

Inuewwverol 6t otov Optlo ot Tpocbkeg £xovv VWOAOYICTEL LE TIC LECEG IOOTIUIEG TNG TTEPLOOOV.

O xaBapéc mpochnieg, ava etarpia, yio tnv e&aunvn tepiodo mov Eanée v 30 lovviov 2006 givar:

COSMOTE ROMANIA 82.871
AMC 13.937
GLOBUL 45.744
COSMOFON 7.447
COSMOTE 51.274

201.273

11. Aowég PpayvmpdOeopeg amortioelg

Ot Aowég BpayvnpoBeopec Anoutioelc, avaibovrol og e&ng:

TIpokotaforés oe Tpitovg

O.ILA.

"Ecoda siompaktéa

TIpokoTafoArr] OPOv E1GOINLOTOG
Aowméc amoutoelg

O OMIAOX H ETAIPIA
30/06/2006  31/12/2005 30/06/2006  31/12/2005
36.128 17.578 25.929 14.598
10.187 13.367 - -
416 586 416 253
3.999 3.999 - -
2.716 1.486 1.124 2.221
53.446 37.016 27.469 17.072
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006

(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

12. Metoyiké Kepdraro — AmoOspatiké Yrép To Aptio

Tnv 31 Aexepfpiov 2005 10 oAocyepmg KotaPefAnuévo petoyucd kepdaiato g Etapiag avipyeto
oe EYPQ 156.264, dwupoduevo oe 332.476.500 petoyés, ovopootikng a&iog EYPQ 0,47 (oe
amdlvto Toc0o) 1 kdbe pia.

Me andépaon tov Atowkntikod XvpBovAiov tng Etoipiog, to petoyikd kepdioio avéndnke xotd
EYPQ 569 pe xotafoin petpntadv kot v ékdoon 1.211.610 vémv KOVdV OVOUOCTIKOV LETOYDV,
ovouaotikng oa&iog EYPQ 0,47 (ce amdlvto mwocd) n kabe pic, AOy® Goknong SKoUm®UATOV
TPOaipeoTS, VPPV e To apBpo 13 mop. 9 tov K.N. 2190/1920.

Metd v olocyepn] KOToPOAN Kol TIGTOTOINGT TG AVENGNG AVTNAG, TO OAOGYEPDS KoTaPefAnuévo
petoyko kepaioto e Etapiag, avépyetor v 30 lovviov 2006 oe EYPQ 156.833 dwapodpevo og
333.688.110 ovopaotikég petoyés, ovopaotikng atiag EYPQ 0,47 (og amdivto mocso) 1 kabe pia.

To amoBepaticd vrép 1o dptio, avénbnke katd EYPQ 11.149 Adyw doknong Tov Topomiveo
OIKOLMUATOV TPOUipESTG.

13. Mepioporo

Me Baon v EAAnvikn Etopikn vopobesio, ot etalpieg vroypeovvtal, kKabe ypnon, vo StoavELovV
OTOVG UETOYOVG TOLG, TOLAAYIGTOV TO 35% TmV KEPODYV, UETG OmO POPOVG, KOl WETA amd TNV
KPOTINGT Yo TOKTIKO amofepatico, 1§ 10 6% Ttov katafAn0évioc petoykon Kepoiaiov, 6mol0 and
TOL TOPATAVEO KOVOLALL gival HEYOADTEPO.

Ot kGTOYOl TV UETOYDV EIGTPATTOVV UEPICUATA, OTMG OOVELOVTOL KOTA Kolpovg, Kol £YOVV
SKoimpa PG YHeov, ove LETOYN, 0TI CUVEAEVCELS TV PeTtdywv TG Etaupiag.

Topewva pe v amogacn e 9" Taktikng Teviking Zuvvéhevong tov Metdywv, mov
mpaypatoromonke v 9 lovviov 2006, n Etaipia diévepe pépiopa amod ta k€pdn g xpnong 2005,
ovvoAlkov Dyovg EYPQ 216.896 (EYPQ 0,65 avd petoyn oe andAvto mocd).

14. ToxTké 0mo0epoTIKG

15.

Tnv 30 Maiov 2006 mpayuatomomOnke n Fevikny Zvvérevon tg COSMOTE ROMANIA, 6mov kot
gykpidnke n dnpovpyia takTikoy amobepotikond Ttocov Hyyovg EYPQ 2.419.

"Evtoka daveio

O1 davelokég vIToYPEMOELS, £T01 OTMG eppavifovratl otig Oucovopikéc Kataotdoeic, availvoviat mg
eghg:

O OMIAOX H ETAIPIA

30/06/2006  31/12/2005 30/06/2006  31/12/2005
Moaxpompdfeopia ddveta 815.975 1.124.059 548.697 837.579
Bpayvmpobeopa daveta 670.007 201.192 650.000 201.000
XOvoro 1.485.982 1.325.251 1.198.697 1.038.579
Advela amd cuvdedepéveg emyelpnoetlg (Enu. 9) 1.421.296 1.249.879 1.198.697 1.038.579
Advelo amd Tpitovg 64.686 75.372 - -
Xovoro 1.485.982 1.325.251 1.198.697 1.038.579
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COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.

YHMEIQXEIZ EINI TON ENAIAMEZQN XYNOIITIKQN OIKONOMIKQN KATAZTAXEQN

(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006
(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

H «xivnon tov daveimv tov Opidov v e€dunvn mepiodo mov éanée v 30 Iovviov 2006, sivon n

egig:

Yrdérowwo Opikov 31/12/2005
[TpooHkeg véwv daveimv Etaipiog
"E&oda daveiov

TIpocOnkeg vémv daveiwv Buyatpikmv
AmomAnpopég daveinv Buyarpikdv

1.325.251
160.000

11.200
(10.587)

Ynrorowo Opirov 30/6/2006

1.485.982

Ta Bpayvrpdbeopa Advela kotd tnv 30 Iovviov 2006, avaivovtar og €ENG:

Bpayvmpdbeopo pépog pakponpdbespov daveiopod Etaipiog
Néo davero Etarpiog

Bpayvmpdbeopo pépog pakponpdoecpov daveispod Guyatpikdv

490.000
160.000
20.007

Hvoro

670.007

16. Aowtéc poxpomtpodeopeg vToypeOGELS

O OMIAOX H ETAIPTA
30/06/2006 31/12/2005 30/06/2006 31/12/2005

Ogendpevo mocd 3G (Tapodoa atia) 15.058 14.737 15.058 14.737
Yroyxpémon yio. LEALOVTIKT OTOKATACTOCT

evoIKloLOUEVOV YDP®V 5.036 4.456 3.237 3.072
Amotiunon ovppacng mapaymyov (A) 1.446 - 1.446 -
Aowd - 92 - _
Xovoro 21.540 19.285 19.741 17.809

(A) H Etoupia v 7 Ampiriov 2006 wpoypatomoince coppacn napaydyov (swap), yio v KaAvym
KwdOvov and t Stakvpaven Tov kupovopevov emrtokiov EURIBOR pe to omoio €xgt daveilotel 1
Etaipia. H cOppaocn agopd 6to Kopavopevo emitokio yio 1ocso daveiopuod EYPQ 200.000. IN'o v
amotipnomn ¢ ocvpupacng ypnowonomnke oviiotaduiotiky Aoyiotiky (hedging accounting), pe
ocuvvénela va peimbel n Kabapn 0éon e Etapiog katd EYPQ 1.446.

17. Aowréc BpayvmpoOeopeg vroypedcelg

O1 Aowéc BpayumpoBeopieg Ymoypedoelg avaivovtal o¢ eENG:

O OMIAOX H ETAIPIA
30/06/2006 31/12/2005 30/06/2006 31/12/2005
Ymnoypemoelg amd popovg/téAn 25.805 23.340 23.156 21.872
Mn dedovrevpéva 5000 39.825 35.515 24.047 20.008
Eyyunoeig nelatov 6.261 5.814 3.224 3.248
Acooloticol opyavicpol 4.022 5.116 2.975 4.675
Mepicpata TAnpotén 1.556 1.084 1.057 583
Aowmoi ToTOTEG Ko de50VAEVUEVES SOTAVES 6.744 10.282 122 6.054
Xvolro 84.213 81.151 54.581 56.440
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
(ATOMIKQN KAI ENOIIOIHMENQN) THX 30 IOYNIOY 2006

(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

18. Metayevéotepa v Owovopk®dv Katactdoeov yeyovéta
18.1 Anéxtnon péoco ypnpatiotnpiov emmaiéov rocostov Tric TEPMANOX A.B.E.E.

Tnv 4 Avyotvotov 2006, n Etapio anéktnoe, ETUTAEOV TOV HETOXDV TOV OVOPEPOVTOL TAPUTAVAD
ommv map. 6 tov Owovoukdv Kataoctdoewv, 5.200.000 petoyéc tng etapiog TEPMANOX
A.B.E.E. pe ovvairayég péom tov Xpnuatiompiov AOnvov, mov aviimpoc®rehovy eTpocheTo
10600t0 ocvppetoyns 6,38% oto petoykd kepdioo TG v Adyw etopioc. Koatd ocvvémela, to
6VVOAIKO Tocootd cvppetoyng g Etapiog otn TEPMANOX A.B.E.E mv 23 Avyovctov 2006
avépyetar o€ 20,75%.

18.2 Afyn gykpiceav amd Tic appoores apyés Yo v egayopd T TEPMANOX A.B.E.E.

Ot appodieg apyés avrayoviopov g BovAiyapiag, IT.I.A.M. kot Ovkpaviag, Egovv gykpivel ywpig
o6povg v &ayopd, evd v 16 Avyodotov 2006 1 e€ayopd eykpibnke emiong amd v EOvim
Emutpormy TnAemucowvovidv kot Tayvdpopeiov (E.E.T.T.) pe cuykekpiuévoug 6povg, mov apopovy
oe BEpoTo eUmMIOTELTIKOTNTOG, U OLOKPITIKNAG HeTayeipiong tov mpoidviov tov Opidov OTE,
drotrpnong tov onpotog "Teppovog”" yior 660 SdoTne SLoTPEITOL | GLVEPYUGIN LE OVTAYWOVICTES
tov Opidov OTE, Opata oyetikd pe d1aTnpnor YOPIoTOV TWWOKATOAOY®OVY Yo, KAOE TPoldv NG
COSMOTE, pe t pn vroypemTiky ouvdeon tov tpoidoviov/vanpecsiov g COSMOTE kotd v
TOANGCY] TOVG GTOVG KATUVOAMTEG Kal TEAOG o€ Bépata oyxetikd pe ™ dvvatotnta g E.E.T.T. va
e€etalel kot vo eEAEYYEL OMOTEOMTOTE T1 GUUUOPPMOCT] LE TOVG OPOLS AVTOVS, VO EMAVEEETACEL TIG
GUVETELEG TNG OLYKEVIPMOONG Kol vo emMPAArel emmAéov O6povg oto péAdov. Exxpepel m Afqum
gyxpong and v Emrponn Aviayoviopot g Povpaviog.

Emiong, n COSMOTE é£ye1 dpoporoynoel tig dwadikacieg yio ) ovotaon g Etapiog Eiducon
Yxomnov (E.E.XZ.) omv Konpo, n onoia Ba npaypatomomoet v e€ayopd tov 42% g TEPMANOX
A.B.E.E. ko1 Ba vroPdiet Onpdcio tpodTaon.

Téhog, onuelidvetal OTL €YOVLV LIOYPOPEL TO KEIUEVO Yoo TNV EVOIAUEST YPNUOTOOOTNOT TNG
eEayopdc, cOLPOVO LE OGO AVAPEPOVTOL TOPAKAT® otV Tap. 18.3.

18.3 Aaveiwopog

A. Tnv 3 Avyototov 2006, vaeypden oto Aovdivo cOufacn yio Ty £€K606T OHOAOYIKOD SOVEIOV
tov N.3156/2003 pe Swpyoavatpieg Tig tpaneleg JP MORGAN «kair CITIGROUP, vyovug émg
EYPQ 1,5 dic (og amdivto mocd), yw Tnv evoldueon ypnuotodotnon g eayopds g
IT'EPMANOX A.B.E.E.. To daveio eyyonnke n OTE A.E. xou givon ddpketog puéypt 12 unvav pe
duvatdtnTa TPoO®PNG TANPoOUNG €k pépovg g Etaipiag kot (pe opiouéveg mpodmobiceic)
VIOYPEMTIKN TPO®PN amominpoun and v etapic. 'Hom, oto miaicio ¢ og dveo coppaong,
avainednke and v Etapio mv 7 Avyodoetov 2006 10 mosd twv EYPQ 223.000.

B. Tnv 18 IovAiov 2006 ocvppwvhibnke pe tv S.C. COSMOTE ROMANIAN MOBILE
TELECOMMUNICATIONS SA (COSMOTE ROMANIA) n mapdtaon péypt v 19 Zentepfpiov
2006 g 1oyvog tov daveiov vyovg EYPQ 30.000, mov eixe yopnyhoet n COSMOTE oty
COSMOTE ROMANIA tv 16 Mdiov 2006. Ztn ocuvvéyeto, v 28 lovAiov 2006, vreypdon
ocvuPaocn yw ™ yopnynon amd tv Etapic omv COSMOTE ROMANIA daveiov vyovg
EYPQ 160.000, ue owdpkewo uéxpt mv 7 DePpovapiov 2007, peta&d GAAov Kot yuoo TV
aVaYPNLOTOd0TN O TOV G v daveiov Tov EYPQ 30.000.
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YHMEIQXEIZ EIII TON ENATAMEZQN XYNOIITIKOQN OIKONOMIKON KATAXTAXEQN
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(ITood g yadeg EYPQ extog eGv avaeépetot 10popeTikd)

18.4 Xvppetoyn Tng COSMOTE ROMANIA o¢ d1ayoviopd yio ) xopiynon doswog tpitng
veviag (3G) ot Povpavia

Tov IovAto Tov 2006 10 Atotkntikd Xopfovito thng COSMOTE ROMANIA evékpive T cuppetoyn
g etapiog oto Slay®mVIGHO Tov mpokNnpOyOnke and v Emomtikn Apyn Emkowoviov g
Pouvpaviag yio tn yopriynomn 600 adeidv Kivnthig TNAEQ®VIOG Tpitng Yevidg didpkelag 15 etav, pe
dUVaTOTNTA AVOVEMONG Y0 TEPALTEP® OEKA £TN, avTi TIUApaTog 35 eK. doAapiwv HITA n kabepia.

18.5 Anégaon g E.E. T.T. yia tqv poOpion tOvV TEAOV TEPUATIGHOV TOV ETUIPLOV KIVTHS
TNAEQOViNG.

Tov IovAo 2006 n E.E.T.T. onpocievoe amdpacn g pe v onoio opilet tnv COSMOTE,
VODAFONE kot v gviaio owovopkr ovtotntae TIM-HELLAS/Q wg enyeipnoeic Le Znpovikn
loyh otV oyetikn ayopd YOovOopPIKNG Yol TOV TEPUOTICHO POVNTIKOV KANGE®MV 6Ta dIKTLA TOLG Kot
ToVG eMPAAAEL, HETOED GAA®V, VO TPOGUPUOCGOVY GTUSIOKA TO TEAT TEPUOTIGLOD TOVE GTO KOGTOG
TOVG OTMG OLTO TPOKVOTTEL GO TO KOGTOAOYIKO povtéAo Lric mov avéntuée n E.E.T.T. yuwn ke
diktvo. Me Baon v andéeacn avti 1 kootootpepng Tt g COSMOTE tov lovvio tov 2007
avépyetan o€ 0,1067€/ Aentd ywpig eAdyiom dudpkela ypéwonc. 1o mAaicio avtd, 1 COSMOTE,
népov NG pelwone tov 1eAdv Teppotiopnod oty omoio mpoéfn v 1" Tovviov 2006 (amd
0,145€/Aent6 oe 0,12€/Aentd pe eddytotn ddpkea ypéwong Ta 30 devt. avd kKAnon), Ba peuwoet
TEPOLTEP® TO TEAT TEPLLATIOUOV TNG TOV lavovdpto kot Tov Iovvio tov 2007.

18.6. Xyfow0 koavoviopov ™™g Evponaikig Emtpomig Yo ™ pdOpion tov 1ehdv o1ebvoig
TEPLAYOYNC.

Tov IovAwo 2006 n Evponaixn Exitponr dnpocicvoe 6y£610 kavoviopov yia tn pOoon tov teAdv
debvoig meplaymyng eviog g Evpomaikng Eveonc. XZopewva pe to Kowotikd Aikowo o
Koavoviopog, oe mepimtwon mov eykpifel omd Tt apuoddto. Kowotika Opyava, Bo el dueon
epapuoyn oto Kpdtn MéAn (yopig vo ypeialetal vo evoopotmdel otig e0vikéc vopobeoieg tov
Kpatdv Mehav), kot TpoPAémel oNUAVTIKEG HEIDOCELS T®V TEADV d1ebvovg Teplaymyng tdéco oe
eMimed0 YovOPIKNC (Apeso amd TNV €K00T TOV) OGO Kol G€ EMIMEO MAVIKNG (evTOg £EL UNvedV amd
v €kdoon Tov). Zouemva pe 1o ypovodidypaupe g Evpondaiking Exttponng o Koavoviouog
avapéveral vo el exdobel to kahokaipt Tov 2007.

19. Asopevoseig kat Evogyopeveg Ynoype®oelg

O1 Baokotepec Asouevoelg g Etapiag kotd v 30 Iovviov 2006 givor ot axoilovbec:
19.1 Adeieg KivT|g THAEQOViAG

Agv vapyovv onpoavtikég aAlayég Katd v mepiodo mov EAnée v 30 Iovviov 2006 o€ oyéon e
600 avapépovtal 6Tig onpootevbeiceg Owovouég Kataotdoeig g 31 Agkepppiov 2005.

19.2 Kepararovyikég deopevoeg
O Ophog €xetl avektédeota vroloma cvupdoemvy pe tpoundevtés, ta omoia tnv 30 Iovviov 2006

avipyovto oe EYPQ 47.000, kabmdg ka1 cupPAcEIC Yio EVOIKIACELS KTIPIMV KOl AOITAV YOP®V, Yo
TIG omoieg o1 peAhoVTIKEG KoToPoAES avapévovtal va givar EYPQ 125.000.
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19.3 ®oporoyika Oépata
Onwg avaeépetor oty Tapdypago 5.4,  Etapia kon o1 Quyotpikéc g, dev Exovv eleyybel amd Tig
(QOPOAOYIKEG aPYEG VIO OPIOUEVEG XPNOELS KOOME Kot Yia TV mepiodo mov éAnée v 30 Iovviov

2006. Katd cvvérela, ot pOPOLOYIKEG VITOYPEMGELS TOVG Y10 TIG AVEAEYKTEG YPNOELS KAl TV TEPI0d0
mov éAnge v 30 Iovviov 2006, dev £yovv KOTAOGTEL OPIOTIKEG,.

20. Xpnpotootkovopka epyarcio
20.1 Xvvoriloypotikoi Kivovvol
O Ouiog dpaotnplomoteitoan otnv EAAGSa kol o ympeg ¢ Boikavikig kot ®g €k TOVTOL
ekTifeTanl 6€ GUVOALAYHOTIKO KIVOUVO, O OTOI0G TTPOEPYETAL OO TIG UETOPOAES TOV VOLIGUATOV
avtav, évavtt tov EYPQ. Xyetikd pe ta ypnuotikd d100éc1uo, Kot TIG dOVELNKES VITOYPEDCELS TOV
Opidov, 0 cUVOAAOYHOTIKOG KivOuvog Ogv €ival OMUOVTIKOG, AoV GTNV TAEWOYNEIo TOVG Ol
vroypedocelg ekppdlovtar o EYPQ.
20.2 [MoTtodoTKoi Kivovvol
O Outwhog €xel capn MOTOOOTIKN TOALTIKY, TOL €PUpPROlel pne ovvémew. Emumiéov, Adym tov
peydlov apBpod g dacmopdg g Telatelokng Paong tov Opidov, dev VadpPyEL GVYKEVIPWOOT TOV
TOTOTIKOV KIVOHVOL, GE GYECT UE TIG OTULTHGELS OVTEG.
20.3 Kivouvol 010KOPaveng ETLTOKI®V
Ot meplocoTEPEG TOKOPOPES OMUITACES KOl LRIOYpe®oel; tov Opilov dwucvvdéovior e
Kopavopeva emttokia, Tov TPocaprodloviol 6TIC SPOPOTOLOVIEVEG GUVONKEG TNG ayopdc (map.
BA. Znp. 16A).
20.4 Kivdovovog peuetétiyTag
O «ivdvvog pevototnTag dwotnpeitoal 6g yopnAd emimedd, HEC® TNG OWOECIUOTNTOG EMAPKAOV
TOUOK®OV O100eGTHmV.

21. Epmpaypora papn
Agv vapyovv VIToONKEG Kol TPOGNUEIDCELS, 1| omoladnmote dAlo Bapn, eni TV Toyiov ctoyEginv
TOV gvePYNTIKOV Tov OpiA0L.

22. AlKOOTIKES KOl SLOLTNTIKEG VT00EoELS
e oy€omn LE TIG ONUOVTIKOTEPEG OIKACTIKEG Kot dtoutnTikég vrobéoetg, katd v 30 Iovviov 2006,
wov aeopovv v COSMOTE «kavn tov Outho COSMOTE, 1oydouv 0G0 avoQEPOVIOL GOTIC
OMUEIDCELG TOV cLvodevovy Tig etnoteg Ouwovoutkéc Kataotdoeg g 31 Aexepfpiov 2005, pe
uoéveg eEapéoelc ta e&nc:

22.1 COSMOTE

22.1.1 H E.E.T.T. xowomnoinoe oty COSMOTE v v’ ap. 13542/0391/12.05.05 IIpaén
Aeaymyng Akpoaons, UE TNV Omoid, KATOTY GYETIKOD OITHUATOS TOV Y7Tovupyol
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22.1.2

22.1.3

22.2

22.2.1

22.2.2

Avantuéng, kdieoe v COSMOTE xaba¢ kat tig etarpieg TIM kot VODAFONE o¢
akpdoon v 18 Maiov 2005, mpokeévov vo depevvnBel katd wOGO ot
avakotvebeices amd Ti¢ eTatpieg avERSEIS TOV Ypedoemvy 1o ta SMS' avtikewvtot ot
dwotdelg mept TMAemKowmVIaKNg vopobeoiag kot tng vopobeoiag mept aviaymviopov.
H axpoaon mpaypoatonomdnke v 23 Maiov 2005. Adyw arlayng g cdvleong tov
puehov g E.E.T.T. mpaypoatonomdnke véa akpoaon, pe to idto Bepatikd avrtikeipevo
v 3 Noguppiov 2005 ot akorovbwc n E.E.T.T. e£édwoe amodpaor, pe v omoia
enéPare mpootiwo EYPQ 1.000 og xdBe pia and tig etoupieg COSMOTE, TIM kot
VODAFONE 1yio evapuoviouévn 7mpoktikny Kotd zmoapdfoaocn tov odkoiov mepi
mpooTaciog Tov ghevbepov aviayoviopov. Tnv 17 Azmpidiov 2006, n COSMOTE
pocéeuye 610 AtoiknTikd Epeteio ABnvaov katd g ev Adyw andeaong g E.E.T.T.
H ocvliton g vdbeong éxet opiotel yia v 27 Zentepfpiov 2006.

Tnv 6 NoepBpiov 2001 kowvomombnke otnv Etaipio  amd 28 Oktmppiov 2001 aymyn
armo{npinone mg lepdg Movnig Ipoervtn HAla Xavtopiving katd g COSMOTE «at
g OTE A.E. ya vAkég {npiég mov TpoxAnbnkav 6to axivinto, e&ottiog yKaTaoToong
otofpod Paonc, pe nuepounvio cvltnong v 13 dePpovapiov 2003 evodmov tov
[ToAvperotg Ipwtodikeiov AOnvav yio mocd EYPQ 1.760 mepinov. H Iepd Movn
mepoploe to aitud g oe EYPQ 1.051 pe 1ig mpotdoeig mov kotébeoce oto
dwaotiplo v 20 lavovapiov 2003. H vrobeon culntbnke v 1 lovviov 2006 kot
OVOUEVETAL 1] £KO0CT| TNG OYETIKNG ATOPACT|G.

H Etoupia éxer mpocfirel pe aitnon axvpwong oto Zoppovio g Emkpateiog v
v’ apBy. 275/72B/7.2.2003 andéeaon tg E.E.T.T., mov yopaktipioe v Etaipio og
“Etoupio pe Enpaviikn @éon” (SMP) ommv Ayopd tg Awcvvdeons. H aitnon
axvpmong cv{ntinke evomiov g 7uerlods ocvvbécemg tov XTE v 13 lovviov 2006,
omOTE KOl TPOTAONKE OO TOV E€10MYNTH OIKOOTN 1) TMOPATOUT TNG 0T0 AlOIKNTIKO
Eopeteio, Aoym ¢ éxdoong tov DePpovdpto tov 2006 tov N.3431/2006 mov opilet 10
AvinTtikd Egeteio AONvav ¢ 10 aprodlo SIKAGTAPIO Yo TNV TPOCELYN KOTA TOV
aropdoemv g E.E.T.T.. Avauévetatl ) £€k6061 amd@acng.

AMC

Tnv 26 Azmpiiiov 2006 n PuBuotikn Apyn ™g AAPaviag e£édwoe v v’ optOpL.
286/26.04.2006 andépacrn copewva pe v onoia, 1 AMC €yel onupovtikn oyd otV
ayopa TEPUATICUOD KANGEMV KOl TNV oyopd Kivnthig ThAgpmviag yio v mtepiodo
1/5/2006-1/5/2007, yeyovog mOv GOUG®VO UE TNV TOPATAVE OTOPACY], GUVETAYETOL
peta&d AAA@V Tov EAeyyo amd tn Pubuctikn Apyn tov 1ehdv teppatiopod g AMC
Kol v vroypémon g AMC v ion petoyeipion tov GAlev mapdyov. H AMC
amodéYOnKe TOV YOPOKTNPIGUO TNG ¢ ETOPIOG HE ONUOVIIKA 1O0Y0 otV ayopd
TEPUOTICUOV, OAAG GOKNGCE TPOGPLYN YO TOV YOPOKINPIOUO TNnG ™G eToipiog pe
OTUOVTIKY 1oY0 6TV ayopd TtV thAemkowmviov. H PuOuotikn Apyn anéppuye v
npocouyn s AMC. H AMC doxnoce €peon evomiov tov Atotkntikov Awootnpiov
tov Tipdvov.

Tov Mdaw 2004 n PuvOuiotikn Apyn 7wpoOTEWVE ONUOVTIKA UElOON TOV TEADV
daovvoeong. H AMC mpocépuye evamiov tov AAPavikod Awkaotnpiov. H televtaio
dwdopog mpaypatomomdnke v 27 lavovapiov 2006. Xt10 petad n AMC kot M
AlBavikn etaipio otabepnc tiepwviag Albtelecom Egkivnoay dtampayuatedoelg Kot

' H COSMOTE avoxoivoocs otig 14 Ampikiov 2005 v véa TIHOAOYLOKY TNG TOMTIKY O 6,TL 0Qopd TIC XPEDGELS UNVOUATMVY Y10 TOVG
cuvdpountég pe ocvpfoiato, n omoiot peTadd GAA®V TEPIAAPBAVE TNV TPOCPOPE VEDV TOKETOV TPOTANPOUEVOV unvopdtev (SMS 30,
SMS60 kot SMS120) pe perwpéves ypedoelg kot v avénon g Bactkng Tng tov pepovapévor SMS and ta EYPQ 0,085 ota EYPQ 0,09

ové SMS.
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tov Agkéufplo 2004 xotéAnfoav o€ ocvpeovio Yoo to TEAn dacvvdeong mov o
woyvoovy émg to téAog NoguPpiov 2005. Tov Azrpikio tov 2006 kabhg to pépn dgv
elyav axopo KotaAnéel o€ GLUUEMVIK OVOEOPIKA He To TEAN dtaohvdeong mov Oa
woyvoovv Y to €tog 2006, n Puvbuoctiky Apyn unecoldpnoe mpoteivoviag TEAN
dtaovvogong uetal&d Tmv pepmv yo 1o €tog 2006. Ta pépn katéAnéov oe cuu@vio Kot

TPOKELTAL VAL VITOYPOQEL GOUPAOT SLOCHVOEST|G OVOPOPIKE LLE TO TEAT.

22.2.3 Eniong, to Mdio 2004 n PvBuotiky Apyn akvpwoe pe amdeacn e, T cuPdoslg
dtaovvoeong peta&d g Albtelecom kot tov etapidv AMC koaw Vodafone. H AMC
TPOGEPLYE EVOTIOV TOV AAPaviKod AkaoTnpiov, TO OO0 Kol AKVPOGE TNV ATOPACT)|
g PuBuotikng Apync. H PvBotikn Apyn doknoe épeorn evaviiov g &v AOY®
amogaong. H dwdopog opicOnke yio tqv 12 IovAiov 2006 kot avafAindnke yio tov

YentéuPpio 2006.

22.2.4. Tn 12 AexepPpiov 2005, n Exttponn) Avtayoviepov g AAPaviog enéfale TpoOSTIUO
vyovg tepimov EYPQ 1.400 otnv AMC (1% emti Tov k0KAov £pyacidV TNG ETOIPig Yo
10 £10¢ 2004) woyvpldpevn v un eumpdbeoun avramodkpion g AMC oeg aitnuo g
Emitpomic yio v yopnynomn minpogopidv Kot eyypaowv. Tnv 4 lavovapiov 2006, n
AMC katébece dvo TPocELYEG evadmiov Tov AAPavikov Akaotnpiov {ntavtag: o) Tnv
aKVp®ON NG amogaong g Emtponng Aviayoviopod pe v omoia (nmnbnke n
YOPNYNON TANPOPOPLDV Kol B) TV aKOP®OT TG amdPAoNG ENPOANG TPOSTIHOL KABMS
ta {nTovpeva, Eyypaga siyov mapadobdei eykaipmg oty Enttponty. Tnv 7 Ioviiov 2006,
10 Aowntikd Awootipo tov Tipdvov anéppuye v mpooevyn e AMC kot 1

TEAEVTOIO ACKNCE EPEDT).

22.2.5 H AMBovikny etarpio otabeprig tmAepoviag Albtelecom ogeider otmv AMC mocd
EYPQ 28.744 amd tékn Swovvdeong and tov lovovdpro tov 2001. Emimiéov, m
Albtelecom o@eirel oatnv AMC mocd katd npocéyyion EYPQ 7.928, Adoywm dwapopadv
OTIC UETPNOEIS TV TEADV O10GVVOEGNC KLPImG Yo TV Tepiodo lavovapiov-Maiov
2001. Zopeova pe tovg 0povg TG cOUPaoNS daoHVOESTG HETOED TOV HEPDOV TLYOV
dwpavia emhdeTon pe drotnoia amd 1o Aebvéc Epmopikd EmypeAntipio oto [Hapiot.

22.2.6 Tov Mdwo tov 2006 m AAlPavik; BovAn amogdcice tn ocbvotaon eEETUOTIKNG
KOWOPBOVAEVTIKNG EMTPONNG Y0 VO OIEPEVVNOEL TIG GLVONKES OVTOY®VIGHOD OTNV
ayopd Kivntig tnAspwviag e AABaviag Kol TV THPpNon TG OYETIKNG Vopobesiog amd

OAOVG TOVG EUTAEKOUEVOVS POPELS, ETALPIES KO APYEC.

22.3 COSMOFON

H etopia otabepng trepoviag tg FYROM, Maktel, emyeipnoe povouepdc va
LEWDOEL TO TEAN OLGVVOECTG, YO TOV TEPUATIOUO KANGEMV Q®VAG MOoN amd TOV
Avyoveto 2005. H COSMOFON odev €yel anodeytel ™ peimon, eKTiudvTog 0Tt givat
avtifetn oty 1oydovca cOufacn dlocvLvOeong HETOEL TV pepmdv. To pépn degv
katéAnéav oe coppovia kot Tov Oefpovdpio tov 2006, n COSMOFON mpocépuye
evomiov ¢ PuBictikng Apyng. Tov IovAto tov 2006, 1 PuBuiotikny Apyn anépprye
mv mpooevyn g COSMOFON. H COSMOFON npocépuye ce devtepo Pabuo,

evomov g Emtponng e Pubuictikng Apyng.

22.4. GLOBUL

Tnv 20 Iovviov 2006, n PuBuictikn Apyr g Boviyapiog yapaxtpioe tnv Globul wg
etopio pe onuavtikn B€om omv ayopd KvnTdV THAETIKOWVOVIDY KOl VITNPECLOV,
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YeYOVOG OV GUVETAYETAL, COLPMOVO LE TNV 1GYXV0LGO Vouobeaia, TNV LIoYPE®ON TNG
Globul yia ion petaygipion tov TapdY®V, SUEAVELN KOl THPNOT EUTIGTEVTIKOTITOC.
Tnv 11 IovAhiov 2006, n Globul mwpocépuye evdmov Tov AvV®TATOL ALOTKNTIKOD
Awaotnpiov kot opicOnke dikdoioc ywoo v 27 Nogpufpiov 2006. H Globul £&yet
TPOGPVYEL KOl KOUTA TNG TPOCWPIVIG EKTEAECTOTNTAG TNG ATOPUCTG KOl AVALEVETAL T
€Kkdoor omdPacTC.

23. Aownd yeyovota
23.1 E€ayopd tov 42% todv petoy®v mnig TEPMANOX A.B.E.E.

Tnv 9 Maiov 2006, vreypdon cvpemvia petacd g COSMOTE kot tov k. I1. I'epuavod, koplov
petoyov kot wWputh g 'EPMANOZX A.B.E.E. kot dAlwv petdyov yio v e€ayopd mocootov 42%
oL petoykov Kepaiaiov g F[EPMANOX A.B.E.E. oty myun tov EYPQ 19 avd petoyn, vid v
wpobmodheon g AUNG OA®V TV oTapaitNTOV eyKpice@v amd Tig appodieg apyés. H COSMOTE
nmpotifetar va Tpaypatomomoet v e&ayopd, uéow Etaipiag Eduon Xxomov (E.E.XZ.), 1 omoia 6t
ocvuvéyewn Ba vmoPdAier dnudclo TPOTOUON YL TNV ATOKTNON TOL VLTOAOITOL TOGOCTOV 1TNG
IF'EPMANOX A.B.E.E.. [TopdAinia, 1 copemvia tpoPrénel v ayopd amd tov K. I1. 'epuavo, 1
amo etaipio eleyyopevn amnd tov 1010, tv Asitovpyiowv g 'EPMANOX A.B.E.E. mov dgv
EVIAGGOVTUL OTIG oTpaTNYKEG TpoTtepardtnteg TG COSMOTE.

H petafifaocn avtdv tov dpacmmplotitov otov I1. Teppovd 1 o€ €T01pic. GLUEEPOVI®Y TOVL,
avapéveral 0Tt Oo mpaypatoronOel tavtdypova e TV 0AOKApwor NG eEayopds Tov 42%. "Hom
&yovv Anebel ov amottovpeves eykpioelg amd To appodto. eTaptkd Opyovo g 'EPMANOX
AB.E.E., esve exkpepel n €ykpion g [evikng Zuvédevong tov petoyov tng 'EPMANOX
AB.E.E. (n omoia €xel ovykAnfel yio v 25 Avyodotov 2000) oyetikd pe v €16QOPE TOV
Bropnyavikov KAGdov TG o€ BuyaTpikn TG, ot HeEToYEG TG omoiag Oa petafifactodv 6T cuveyeln
otov k. I1. I'eppavo. Avth n petofipacn éxet mpoeykpifei amd ™ Fevikn Xvvérevon tov peTOYOV
g TEPMANOZX A.B.E.E. g 11 IovAiov 2006.

Meté ™ Oomuocio mwpooeopd, o k. II. Tepupovog, M etoupio eheyyduevn amd tov idlo, Oa
emavenevovoel oty TEPMANOX A B.E.E. péow g E.E.Z. yuo didotnpa 3 €og S etdv.

H ocvvoiikn aé&io tng cvvoriayng avauévetatl va avérBel éog EYPQ 1,58 di¢ (og andAvto mocod),
eved To KoBopd KOOTOG, LETO TNV TOANGCT TOV AEITOLPYIOV Kol TV emavenévovon tov k. I1
Ieppavod, Ba avélber ota EYPQ 1,3 d1c (og amdivto moc0), ywpig va vroroyilovtat To ToOHoKA
dwbéoipa g TEPMANOX A.B.E.E.. H COSMOTE 6a ypnuotodotioet v e€ayopd tov 42% tng
IT'EPMANOZX A.B.E.E. xaBmg kot T dnpocia Tpotoot), HEGH OaVEIGUOD.
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