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EKOEXZH TOY AIOIKHTIKOY XYMBOYAIOY THX
COSMOTE KINHTEX THAEIIIKOINQNIEX A.E.
EIIl TQN ATOMIKQN KAI ENOITIOIHMENQN OIKONOMIKQN KATAXTAXEQN THX
31 AEKEMBPIOY 2006
KAI EIIEEHTHMATIKH EKOEXH

To downrio Zvupfodlio e COSMOTE KINHTEYX THAEIIIKOINQNIEXY A.E. («COSMOTE» % Etaipia)
rapovoialer v Exbean tov yia tic Etoies Arourés kor Evomomuéves Okovourkés Katootdoeis te xpHons
wov énle v 31 Asxeufpiov 2006, cbupwvo. ue to apbpo 136 tov K.N. 2190/1920 kou o apbpo 11 o tov
N.3371/2005.

Ot Aropuxés wor Evomomuéves Owovouixés Karaotaoeic ovvidyOnrav foocer twv Aiebvav Ipotdmwv
Xpnuazrootkovouukng IAnpopopnong.

A. EHITEYTMATA 2006

To 2006 amotéiece yioo tnv COSMOTE o ypovid onuoviikeov egghiéemv mov £€Bece Tic Pdoelg ya v
nepatépo avantvén e COSMOTE kot tov Buyatpikeav g (1 «Opiogy).

To 2006 fjtav n ypovid mov cvveyifovtag TNV emTuyNUéEVN oTpatNyky Tov yapa&e to 2005 pe v eEayopd
POV ETAUPLOV KvNnTnG ThAspoviog ota Boakkdvio, otoysvovtag otnv e£éMEN e o¢ €vav amd Tovg
WoyLPOTEPOVG TOPOYOVG KivnThg TnAepaviag otn Notioavatoiikny Evpann, 1 COSMOTE npayuoatonoince
mv otpatnyikng onpaciog eayopd g TEPMANOX A.B.E.E. (1 «EPMANOZX»). H g&ayopd amoteiei
OVOTOOTAGTO LEPOG TNG OTPATNYIKNG TS YEOYPAPIKNG eEdmAmong mov emttevyOnke to 2005 ko Bétel TIg
Baocelg yia v mepartépm avantuén tov Opilov, e OAEG TIG AYOPEG OOV VTAPYEL KOWI OpOCTNPLOTOiNoT
petatoy g COSMOTE ka1 g TEPMANOZ, onAadn otv EAAGSa, T Povpavia, ™ BovAyapia xou tn
FYROM. Mg v e€ayopd avt, o Opilog améktnoe 10 mo EKTETAUEVO Kol OTOTEAEGUOTIKO SIKTVO SlovOuNG,
o€ 4 amod T1c 5 ayopég 6mov dpactnplonoteitor. H TEPMANOE, pe 645 katactipoate ot NOTIOAVOTOAKN
Evpdnn onuepa Kot T SUVOUIKT TOV TNV £XEL KOTOGTNGEL TNV KOPLEOio 0AVGId0 AAVIKIG TNAETIKOVOVIDV,
amoTeELEl KOPLO OYNUA YO TNV EMTAYLVOT TV oTOY®V oV £xel Bécel n doiknon amd to 2006, dniadn ™
Bektioon ¢ B€ong ayopdg oe OAeG TG ydpec dmov dpaotnpromoteitor o Oprog, v aglonoinon g tayeiog
dieiodvong otig Bakkavikéc ayopég, TNV ETEKTAGTN TOV SIKTLOL SLOVOUNG KAL TN LEYIOTOTOINGN TV Kabaphv
TOUEWKOV podV Tov Opilov.

To 2006 cvveyilovtag ) dvvaukny g mopeia oty EAAnvikn ayopd, 1 COSMOTE 61ébece mpmtn oty
EXLGda epmopukd, vanpecieg péow g teyvoroyiog HSDPA, mov emttpénel t petopopd dedopuévmy g moAd
VYNAEG TaOTNTES, EVA GLVEYLOE TIG EUTOPIKEG TPMOTOPOVAIES E1GGYOVTOG VEEG, EAKVOTIKEG TPOTAGELS, OTWG TO
KOAPTOGUUPOANIO KoL TNV  TPOo®ONoT TOV  EMTUYNUEVEOV  OIKOVOUIK®Y TPOYPUUUATOV  SLUPoAdiov
TPOTATPOUEVOD ¥POVOD OIAIOG KOl TOV OIKOYEVEINKMV TOKETMV, EVIGYVOVING TEPULTEP® TI| XPNOT| TOL
TPAYUATOTO0VV Ol TEAATEG TNG Kot TNV Kivnom evtdg Tov duktvov . [lapdAinia, Aovodpioe Katd to Tpito
Tpiunvo tov 2006 1N KaptokvnTy TMAEQwvia frog, mov amd TN APOTN OTYHW] CLVAVINGCE HEYOAN
avtamokplon. Amo to defpovdpio tov 2007, n COSMOTE Eekivnoe mpdtn omv EAAnvikn ayopd v
eumopikn 01abeon Takétv evpuiViK®V VINpeci®V otafepov Internet (ADSL), 6€ cuvOVAGUO UE VINPEGiEG
KWWITNG ThAEQ®VING.

H AMC otmv AAPavio, vAomoince pio Gepa VEQV EUTOPIKOV TPMTOPOLM®V, UE HEIMUEVES YPEDGELS YO TIC
KMoglg evtog dwktbov ko Tig debveic kAnoelg eviog Ouidov COSMOTE, eved mapdiinio Eexivnoe va
TPOCPEPEL VINPEGIES [LE OTOHYO TNV TPOGEAKLOT ETAPIKDV TElaT®V. X1 Bovkyapia, 1 GLOBUL mapovciace
T VEOL ETALPIKT TG TAVTOTNTA 6TA TAAIGI TOL OUiAov, EVD KaTA TN SIEPKELD TOL ¥° TPLUIVOD, TPOTOTOPDVTOS
OTOV TOUEN TMV VANPECIOV TpooTifépevng a&lag, Eekivioe tnv gumopikn 81G0gom vanpecidv i-mode o1
BovAyapin ayopd, yio to cbvoro tng melateiokng ¢ Pdong. H COSMOTE Povpaviog, Katd tov mpdto
YPOVO TNG ELTTOPIKNG TNG AELTOLPYING, EICTYOYE TNV QyOPd, Y10 TPATY POPLL, TPMTOTOPLAKA TPOIOVTO LE OTTAEG
Ko EeKADOPEG YPEMOELG KOl EMEVOVGE GTNV €OPAI®OT] TOL OVOHOTOG TNG, WE T O1d0eon Kouvotou®mv Kot



OVTOYOVICTIKOV DANPESLDY, Vi amd 10 AgkéuPpro tov 2006 TPosPEPEL TAEOV KOl OVTOYMVIOTIKG ETOPLK
TPOTOVTAL.

H emrouyio tov o1patnykod GYESIGUOD, OMOTLTAOVETAL OTIS OIKOVOLIKEG KOl AEITOLPYIKEG EMOOGELS TIG
COSMOTE 1y1a 10 2006, OV 0OJEKVOOVY VIO GAAN [0, POPA, TV TKAVOTNTA TNG VO EMLTUYYAVEL KOl VO
Eemepva, Tovg oTOY0LG oL Bétel. H melateioxn Pdon tov Opidov avoartuydnke onuoviikd, EEmepvavTag Tovg
11 exat. ocvvdpountés (avénom 35,4% oe oyxéon pe to 2005). Zuvorwkd, kotd to 2006, 1 COSMOTE métvye
TOVG 6TOYOVG oV £lye BEoel o enimedo KHKAOL gpyacIOV Kal abHENONE KEPSOPOPIng, SlATNPOVTIS TIG VYNAEG
amod0GEI; TPOg Tovg Hetdyove tg. O evomomuévog kokhog epyoaciodv g COSMOTE «atd to 2006,
onueiooe avénon katd 32,5% oe oxéon pe to 2005, Aoym g advénong e ypNoNS Kol TOV GUVOPOUNTAOV
otV EAAGSa, Tng ovveyilopevng avantuéng otig Baikavikéc ayopéc, e cupoAng Kat Tng evomoinong Tov
ueyebav g FTEPMANOZX A.B.E.E. yw 10 tétapto tpiunvo tov 2006, evd 1o evomomuéva kabapd képon
LETE POPOV Kol SIKAIOUATOV LEOYNPiag, Topovciocay avénon 6,1% ce oyxéon pe to 2005.

H COSMOTE omv EALGSa, cOUQ@VO [LE TO GTPUTNYIKO GYESAGHO TNG, LE KIVNTIHPLO SUVOUN TV avénon g
YPNOMG KOl TV GLVOPOUNTOV, GLVEXILEL VO OvamTUGGETOL e pUOUO GNUAVTIKE PEYAADTEPO OO TOV PEGO OPO
TOL KAASGOL TOVELPOTAIKA Kol eEakolovOel va BedTidvel TV Kepdopopio NG, AP TO £VIOVO OVIOY®OVIGTIKO
nepParliov Kot 0 Opyo emimedo dieicdvong g ayopac. H AMC oty AAPBovia, €160yovtag sUmopikeég
TOMTIKEG e GTOYO TNV TPOGEAKVGT VE®MV GUVOPOUNTAOVY, 0ENGE TNV TEAATEINKT TG PdoT, evd dotnpel v
kepdopopia tng og vynAd eninedo. H GLOBUL ot BovAyopio, epoppolovtog Hio avIoy®vieTIK) EUTOPIKI
TOMTIKT], OUEGOTEPU amd TOTE Katd TO devTeEpO eEdunvo tov €tovg, petd tv e&oyopd e 'EPMANOL,
ocuveyilel TV EVIVTOGLOKY NG Topeia, OVIHETOMILOVTOG LE EmTLYi0. TOV GLENUEVO OVIOY®OVIGHO Kol TIG
TPOKANGEIS TTOV TPOEKLYAV, OO TNV TAYEIN avATTLEN TG GUVOPOUNTIKNG TNG Pdong kot TV €l60d0 Tpitng
etarpiog otn Bovdyapu ayopd xkivnmg tmiepoviog. H COSMOFON oty nl'AM, ywo Tpdtn popd pe Betiky
Kepdogopia g eninedo tpiunvov katd to 3° Tpipmvo tov 2006, kepdilel otabepd £8apog. Téhoc, n COSMOTE
Povuaviag, otov mpdto ¥pdvo NG EUTOPIKNG TNG AETOVPYing, akoAoLOEl Ue GUVEREWD TO GTPUTNYIKO TNG
oxedwopo. Katd m didpkeia tov 2006, enévovce SUVAIKAE GTNV OVATTLEN TOV THAETIKOVOVIOKOD TG SIKTVOU,
EMTVYYAVOVTOC TOVG GTOYOVG oL giye Béael yia to 2006, ¢ TPOC TNV TPOCPEPOUEVT] KAALYT TNG YDPOGS, TN
GLVOPOUNTIKT TNG PAGT Kol TO OTKOVOUIKG ATOTEAEGLLOTOL.

O1 dpopetikég eaoels avantuéng kabe pog omd Tig tniemikowvmviokég emevovoelg s COSMOTE, ot
OUVOAIKG OeTikéC TpoomTIKEC TovG KOBMS Ko 1 Asttovpyikn evoopdtoon g EPMANOZL, mov éxel ™
duvarotnta vo dtevpvvel onpavtikd v teiatelakn Baon g COSMOTE kot 6Tig Té00epig ayopés, OOV ot
Vo etaipieg €OV KOWN TMOPOVGIN, OVOUEVETOL VO OmOTEAECOLV TN PAom Yo TV TEPUITEP® KEPOOPHPO
avamtuén tov Opilov Kot KaTd To ETOUEVA YPOVICL.

B. IHI'EX KAI XPHXH KE®AAAIQN

Katd ™ didpketa tov 2006, o1 cuvolikéc enevdvoelg Tov Ouilov g COSMOTE oviAOav oe EYPQ 437 exar
mepimov, Kuping Aoy Tov enevddoenv TV Buyatpikedv ot Povpavio ko ™ Boviyopio, cOupova pe tovg
npokafopiopévoug 6toyxovg ¢ Aoiknong. H COSMOTE Povpaviag, enévovoe nepimov EYPQ 160 exart. yo
™ Peitictomoinon tov TAETIKovOViaKoD TG diktiov eved 11 GLOBUL, yia tov id10 okomd mpoydpnoe o€
emevovoelg vyoug EYPQ 97 exart. mepimov, e oto)0 va KOAOWYEL TIG 0VAYKES TNG SIEVPVUEVTG TEAATELOKNG TNG
Baong ko v avénon g kivnong. Xtmv EALGSa, o1 emevdvoels aviAbov oe EYPQ 136 exart.. H AMC xox
COSMOFON, emévovoav EYPQ 25 kat 18 exot. avtiotoya yio fEATIOGEIS 0TO S1KTLO TOVG.

To 2006, o Ophog avénoce 1o davelspud Tov katd mepinov EYPQ 1,9 d1g, kupimg pe v k5061 OpOAOYIOKGY
daveimv, mov avoinednkay &' odokinpov and v OTE Plc. Ta kepdiaia avtd, ypnoiomotdnikay Kotd KOplo
Aoyo vy v eéayopd g NTEPMANOZ A.B.E.E.. O cvvolkoc kabopdg doavelopds tov Opikov v
31 AekepPpiov 2006, aviAbe oe EYPQ 2,4 dic. mepinov, cupmepthapfavopévov tov EYPQ 1,5 dic. yio v
eayopd e F[EPMANOX. Ot kaBopég Tapetokég poég tov Opilov yia 1o étog, avépyovtar oe EYPQ 489 ekar.
nEPIMOV.

Kabapdg Aaveispodg: ovoro tav Bpayvmpdfecumv kot pokponpofecpov daveinv pelov To ypnraTikd S1e0€c1Lo Kot TO. IGOTLUN QUTOV.



O oyetikdg deiktng KaBapov davelspov Tpog it kKepahato Tov Ouilov Exel og e&nc:

Agiktng 31/12/2006 31/12/2005
KaBapdg daveiopog mpog idwa kepdioio (Net Debt to Equity) 349,88% 131,5%

I'. MEPIXMATIKH IIOAITIKH

To Aowntikd Zvppovio g Etopiag, mpotibetar vo mpoteivel oty 10" Taktikn T'evikn Tvvédevon tov
Metdywv, T dtovoun| pepicpotog yio ) xpnon tov 2006, cuvoiukod tyovg EYPQ 244.391 (EYPQ 0,73 avd

pezoxf).
A. TIPOONTIKEX T'IA TO 2007

To 2007, eivon pia ypovid mpoxincemv otnv EALGSa kot To e@tepicd. Me Tn GTpaTNyIK Y10 YE@YPOOIKN
e&amlwon va amoeépel Kapmovs kot Trv olokinpwon tng e&ayopdg g TEPMANOZ, 1 COSMOTE otoygbet
o€ o, TEPT0d0 1YLPNG KEPOOPOPOL OVATTLENG.

Yvykekppéva, n e€ayopd g TEPMANOZL, avapévetar va gvioyboel onuavtied t dvvapukn tov Opilov.
Edwotepa, avapévovtal evioyvuévol pubpol adénong twv 000wV oTIG TEGCEPLS KOWVEG ayopés (og eminmedo
UNTPIKNG ETOIPILOC KO EVOTOINUEVOV HeYEDDV), aAld kal Peitioon tov nepBopinv kepdopopiog ce eninedo
TNAETIKOIVOVIOKOV VANPECSIOV. TNV Kotevbuvon avtn, 8o coppdier n dvvaukn g FTEPMANOX ywo v
TPOGEAKLON VEWV TEAATMVY, 1 VAOTOINCT| TPOYPUUUATOV [LE GTOYO TN LEIMON TOV TOCOGTOD OMOGUVIECEMY
KoL TNV TPomONnon eUmopIKOV TPOTOPOVAIDY, KoOMG Kot 1 enitevén cuvepyldv, HETOED GAAMY, GE EMITESO
davopne. H emidpaon g e€ayopdc g TEPMANOZL, avapévetor DTk omd Tov TpOTo KIOAAG TANPT XPOVO
evomoinong (2007), evd ta o@éin yio tnv COSMOTE extpudrot 6Tt 0o av&avovral pe 1o xpovo.

O1 Baoikoi otdY01 TG Aloiknong ywo o 2007 giva:

e Bektioon 0éong ayopdg og OAeg TIG YDpeS OTOL dpaoctrplomoteitar o Oprog.

¢ 'Epgaocn 6tovg cuvdpountég cupforaiov oe OAEG TIG YOPES.

o A&iomoinom g SUVOUIKNG KOl TOV TPOOTTIKMY TOV TPOGOEPOLV 01 AYOPEG KIVITNG TNAEPOVING TMV
Buyatpikdv Ko avénon ypnong.

o [lepartépm eméKTaoT OIKTVOV SLAVOUNG,.

e  Meylotonoinon kepdogopiog kol OeTikdv KoBopdv TOUEWKOV podV oe emimedo opilov pe TNV
a&lomoinom cuvepyldv kot Ty BEATIoTONOINGT TOV ETEVOVGEDY GE TNAETIKOVOVIOKO EE0TAGUO.

e AloTpnon UEPIGLOTIKNG TOMTIKNG.

o Awtnpnon Bértiotng kepoiotakng diapdpmong peconpdbeoua.

E. MAHPO®OPIEX LZYM®OQNA ME TO APOPO 11°TOY NOMOY 3371/2005

(0) ALdpOpon HETOYIKOD KEQPUAOIOV

Tnv 31 Aekepppiov 2006, 10 petoyikd keediaio e Etaupiag avepydtav oe EYPQ 156.833.411,70 ko fjtav
dwapepévo og 333.688.110 kovég ovopaoTikég petoyég ovopaotikng aiog EYPQ 0,47 n kabepio.

Me Baon 1o petoyordyo g 31 AekeuPpiov 2006, n petoyikn cvvBeon e Etapiog tov n akdiovdn:

Métoyog ApOnoc peToy OV ocootd %

OTE A.E. 223.572.294 67%
Evpv emevoutind koo kat Becpikol emevouTeg 110.115.816 33%
2YNOAO 333.688.110 100%

To otvoro (100%) tov petoxydv g Etaipiog eivor kowvég, ovopaoTikég Kot adloipeTes Kol OV VITAPYOLV
eKéG katnyopieg petoymv. To SikaldUATE KOl 01 VITOYPEDCELS TOV GLVOOEVOVV TIG UETOYEG, EIVOL AVTO TOV
npofArémovtar and Tov K.N. 2190/1920.



[Mepartépm otoryeio kar devkpivioelg mepieyovion otnv Eneénynuotikn ‘ExBeon, mov nepthapfdvetor oty
nmopovoo ‘ExBeon (Evomra XT).

(B) Lepropropoi otn perofipoocn peroyov e Etapiog

B.1. Zopeawva pe to kataotatikd g Etopiog:
H petafifaon tov petoxyaov tng Etaplog eivor eAevBepn kan dievepyeitan cvppova pe 1o apbpo 8 K.N.
2190/1920.

[poPArémetor dikaimpo TPOTIUNONG VIEP TOV TAAAIDV UETOY®V VIO GUYKEKPIUEVOVG OPOVS Kot dladikaciol,
oT1G e€N¢ mepumtdoel petafifaong petoyv:

(o) pwv v eilcayoyn Tov petoxov e Etapiag mpog dwumpayudrevon oto Xpnuotiotipto AOnvov, epocov
onotocdnmote pétoyog embupet va petafipdoet mpog Tov 1810 ayopaoti mT0cooTo, Leyardtepo Tov 0,5% tov
GUVOAIKA KATOBEPANLEVOL LETOYIKOD KEPAAAIOV.

(B) Metd v ecaywyn tov petoyov ¢ Etapiog mpog dwumpaypdtevorn oto Xpnuotiotipio Adnvaov, 1o
SKAIWLO TPOTIUNOMG oYVEL LOVO GE TEPIMTMOT LETOPIPaoNG LETOYDY MOV AVTIUTPOCOTELOVY TOGOCTO 160 1
peyoAvtepo tov 30% tov GVVOAKE KATAREPANUEVOL HETOYIKOD KEQOANIOV, LETAED TOV aVTOD AYOPOCTH Kol
TOV OVTOD TOANTY.

B.2. Topeova pe to dpbpo 4 tov N. 3016/2002, dmwe oyvel, Ta oveEApTNTO UN EKTEAECTIKG HEAN TOL A.X.
g Etaipiog dev pmopovv, peTo&d GAA®V, VO KOTEYOLV WETOYEG TNG 0€ MO0G00Td mhve amd 0,5% Tov
KOTAPEPANUEVOL LETOYIKOV KEPAAAIOV.

B.3. Zougpwvo pe o dpbpo 26 tov N.3431/2006 mepi Hiektpovikdv Emkowvovidv, n aAloyn eAéyyov tng
Etaipiog yiveron pe éykpion mg E.ET.T.. H éykpion g E.E.T.T. yio v aAloyn eiéyxov tng Etaupiog
umopet vo amontnBel ko ved 1o N.703/1977 Ilepi EAéyyov Movortmliov kot Olyonwiiov kot [Ipootaciog
tov EAevlepov Avtaywvicuov (dpbpo 12 map. ot tov N.3431/2006 mepi Hiektpovikdv Exikowvaovidv).

[epoutépm otoryeio kar devkpivicelg mepiéyovran otnv EmeEnynuatikr| ‘ExBeon, mov mepilapfdveral oty
nmapovoo 'ExBeon (Evomnta XT).

(7) Znpovrikéc aneceg 1) EPneces ovUpPeToyES KOTd TNV évvora Tev dwutdemv tov I1.A. 51/1992

Tnv 21 ®ePpovapiov 2007, o Opyavioudg Tnienucowvoviov EALadac (OTE A.E.), koteiye mocooto 66,8%
TOV PeToyKoD KepaAaiov g Etaupiag.

Agv vrdpyovv dAAOl HETOYOL, TOV VO KOTEYOLV GpESH 1 EUPEGO TOCOGTO AVATEPO TOV 5% TOVL HETOYIKOD
kepaiaiov g COSMOTE «xot tovg omoiovg, va yvapilel n Etaipia.

Inuewwveror o0tL, v 21 ®gfpovapiov 2007, n COSMOTE ovupetéyst 1o HETOYIKO KEPAANO TNG
elonypuévng oto Xpnuatietplo Adnvav avovoung etapiog TEPMANOZ A.B.E.E., péow g Kotd m0cootod
90% Bvyarpkng g etarpiog ovppetoxdv COSMOHOLDING CYPRUS LTD (pétoxo dve tov 99% tov
katoPefAnuévon petoykov kepaiaiov g TEPMANOX A.B.E.E.).

(0) Kdtoyolr petoy®@v mov mopEyovv 101K0 SIKOIANOTO. EAEYYOV

Agv vrapyovv petoyés g Etaipiag mov mapéyouv e101Kd StKaduLoto EAEYYOV.

(¢) Ilepropropnoi 610 dikaione wieov - IpoBsopicc GoKNONS GYETIKAOV OIKULOUATOV

Agv veioTavTal TEPIOPICUOL GTO SIKAIMILO YOV,
[epoutépm oToryeia Yo Ta 1IGYVOVTIA, CYETIKA LE TN ANYN amdeaong amd T evikn Zvvédevon tov Metdymv,
nepEyovror otnv Eneénynuoatikn ‘Exbeon mov mepihappdveral oty napovoa ExbBeon (Evomnta XT).



(61) Xvpooviec MeTéHy®V Y10 TEPLOPIGUOVS 6TN NETOPRifaon NETOYAOV 1] 6TV _GOKNGY IKILOUATOV
ynoov

Agv VIAPYOLV CLUUPMOVIEG PETOXMV Y10 TEPLOPICUOVG OTN HETOPIPaoT LETOXDV 7| OTNV AOKNOT SIKAOUATOV
Yneov, mov va eivar yvwotéc oty Etaipia.

(©) Kaviveg owpropod / avrikatdotoons peiov AL, ko tpomomoinong Kotootatikoy £@icov
owapopomorovvton amd To wpoPrsmoneva otov K.IN.2190/1920

Agv vrdpyel dwpopomoinon oe oyéon pe Tic mpofréyelg tov KN, 2190/1920. Ewdikd, ce 0,11 apopd oTIg
amopacelg g ['evikng vvédevong Kot Tig Tpomomotoelg Tov Kotaotatikol, yio T 0moieg COUP®VO e TOV
K.N.2190/1920 apkei cuvnng amaptia, To Kataotatikd g Etaupiag opilel 6t1, avt emttuyyavetol EpOcov
TOPIGTAVTOL 1] EKTPOCOTOVVIOL GE QLTHV UETOYOL OV EKTPOS®TOVV T0 1/3 Tov KatafefAnuévon petoytkod
kepaiaiov ¢ Etaipiog, xatd mapékkion omd tov KIN. 2190/1920, o omoiog yw T ocvuvhfrn amoprtia,
apkeital o€ T0c0oTo 1/5 1oV KaTUPEPANEVOL HEeTOYKOD KEPAAAiOV.

[epoutépm otoryeio kar devkpivicelg mepiéyovran oty EmeEnynuatikr| ‘ExBeon, mov mepilapfdveral oty
napovca ExBeon (Evotnra T).

M) Appodrdtnto A.X. Yo k0061 VEMV NETOYAV / 0yopd 01V PETOYOV cOUQ®VO. PE TO GpOpo 16 Tov
K.N. 2190/20

n.1. Katd ™ ddpxeia g mpdtng mevtoetiog ond tn ovotaon e Etapiog, 1o Awowntikd Zoppodio pe
amogaorn mov Ba Aaufavel pe migoyneia Tov dvo Tpitewv (2/3) Tov GUVOAOL TV HEAMV TOV, UTOPEL Va
avEAvEL TO LETOYIKO KEPAAOLO LEPIKE 1) OAKd e ékdoon vEmV petoydv. To Tocsd TV avéncemy, dev pmopel
va vrepPel to apykd petoykd kepdaiato. H og ave amndpacn tov Atoikntikod Zvpupfoviiov, vIOKETOL GTIG
dwturmoelg dnpooctdtnTag tov apdpov 7B tov K.N. 2190/1920. H mo ndve eéovoia tov Atotknticon
Svppoviiov, umopet va avavedvetol amd T evikr] Zovédevon, yuo ypovikd didotnuo mov dev vrepPaivet Ta
wévte €1 Yo KaBe avavéwmon kot 1 1oyvg ¢ opyilel petd ™ ANén g kabe nevtaetiog. H amdpaon avti g
Fevikig Zuvérevong ToV UETOX®OV, VITOKELTOL OTIS OlOTLAMOEL OMpoctotnTag Tov Gpbpov 7 tov K.N.
2190/1920.

H a¢ dve e&ovoia dev €xel mapacyedel oto Alotkntcd ZvpPovito omd ) Fevikn Zuvédevon.

Kot” e&aipeon, av to amobepatikd tg Etopiag vrepfaivouv to éva tétapto (1/4) tov xatafePAnuévov
HeToYKoV KePaAaiov, yio TNV avénon tov kepaiaiov, amatteiton wdvtote oamndpact g ['evikng Xvvérevong.

Nn.2. Me 11¢ id1eg mpovimobéselc g map. 1.1, avotépw, 10 Atotkntikd Xvupovio umopet va amopacilel v
£Kd00T OUOAOYI0KOD daVEIOL UE PETUTPEYILEG OLLOAOYIEC.

Opoimg pe 660 avaeépdnkoy avotépm otny map. 1.1., 1 ©g dvo e&ovaia, dev &yl mapacyedel 6To0 AloKNTIKO
Yvppovito amod tn ['evikn Zuvédevon.

1n.3. Zopeova pe v mop. 9 tov apdpov 13 tov K.N. 2190/1920, énwg 1oyvet, 10 Atokntikd Zopfovito g
Etaplog kotd 1o pniva AskéuPpro kdabe €tovg ovidvelr 1o petoywkd keediowo g Etaplag, yopig
TPOTOTOINGN TOV KOTAGTATIKOD TNG, EKOIO0VTUC VEEC LETOYEG OTO TANIGLO VAOTOINGCNG EYKEKPILEVOL A0 TN
I'evikn Zuvéhevon tov Metdyav Tlpoypdupatoc Iapoynic Awawpdtov Ipoaipeong (Stock Option Plan),
Y TV ook on petoymv g Etapiog.

H Tevuci Xuvéhevon tov Metoywv g Etatpiog, g 31 IovAiov 2000, éxer eyxpivel pdypappa Iapoyng
Awaropdtov [poaipeong (Stock Option Plan), to omoio 1oydel onjuepa, 6nwg tpomomomnke and tig [evicég
Yvvelevoelg tov Metdymv g 12 lovviov 2001, g 21 Defpovapiov 2002 kat g 27 lavovapiov 2006.

[eportépm otoyeio Kot dievkpvicelc yio to gv Adyw [pdypoauua IMapoync Awaioudtov Ipoaipeong (Stock
Option Plan), nepiéyovrar otnv Exeénynpatikny ‘ExBeon mov nepthappdvetor otnv napovoa ExbBeon (Evomnta
xT).



n.4. Anayopedetan otnv Etaupia vo amoktnoet HeEToyEg TG, KTOC amd TIG TEPIMTMGELS KOl LLE TOVS OPOVE TOL
TPOPAETOVTAL GTNV EKAGTOTE 1oYVOVGa, vouobesia.

(0) Znuavtikéc cvpeavies Tng ETorpiog mov 16y00vv / TpomomolovvTal / Ayovv o€ TepinTtmon alloyng
otov éheyyo e ETonpiog Katoémy onuécLos mpétaonc.

0.1. H obpPaon petag&d g COSMOTE kot tng lomoviking etaipiog mopoyng LANPESIOV KIVNTOV
emucowvoviov NTT DoCoMo, dvvdypetl g omoiag, 1 COSMOTE kot ot Buyatpikég Tng map€yovv vanpecieg
acvpuatov Internet i-mode.

Amotéleopa TG aAlayng EAEYYoV: ANEN TS GCLUEMVING OV TO LEPT OEV CUUPOVI|GOVY JLAPOPETIKA.

To ®g v Bépa avarveton kon eneényeitan oty Exeénynuatikn ‘Exbeon, mov tepiiapfdvetor otnv mopovca
'ExBeon (Evotnta ZT).

0.2. H xotd 10% ocvppetoyn g MICROSTAR Ltd oto petoyikd kepdrato g Buyatpikng tng COSMOTE
etapiog copperoyodv COSMOHOLDING CYPRUS LTD.

Amotéheopa ¢ arlayng eréyyov: Awaiopa g MICROSTAR Ltd va {ntmoet and tny COSMOHOLDING
CYPRUS LTD 7 and omorodnmote dAro tpdcwno vrodeibel 1 COSMOTE va npofel oe mpodwpn e&ayopd tov
10%.

To wg v Bépa avoarveton kon eneényeitan oty Eneénynuatikn ‘Exbeon, mov tepiiapfdvetar otnyv mopovca
‘ExBeon (Evotnta ZT).

0.3. Ta 600 oporoylakd daveia Hyovg EYPQ 900 exort. kot EYPQ 600 ekat. mov e€édmae 1 COSMOTE v
21 Noepppiov 2006.

To wg dvw Bépa avorveton kon eneényeitan oty Eneénynuartikn ‘Exbeomn, mov mepiiapfdvetar otnv mopovco
'Ex0eon (Evotnta ZT).

(1) Xvpooviee amolnuioens nehA®v A.X. 1 TPOCOTIKOD GE TEPITTOGY] TAPUITNGNS / OTOAVGIC Y OPIS
Baocwo A0Yo N TEPROTIONOV ONTEINS / 0TOGYOANONE AOY® ONUOGLUC TTPOTAGTC

Yopeavo pe andgaon e I'evikng vvédevong tov Metoywv g Etapiag:

L1. Xe mepintowon xatayyehiog e obpPacng tov Atevbovovia Zoppovrov, yopic omovdaio Adyo M ot
nepimTmon un avavémong katd ™ Anén g, N Etapia Ba kataBdiel otov evolapepdpevo amolnuimon ion e
TIG 0TOS0YEC EVOG £TOVE TOVAGYIGTOV. XE TEPINTOOT TOL 1| AVAOTEP® cLuPatiky arolnuioon, sival pikpdtepn
07t0 TO GLVOAIKO TOGO TMV UTOd0YMV, UETE TV OIKEIOV TPooavéncemv, mov Ha dikalovvtay o epyaloOuevog
LEYPL TEPATOG TOL KAVOVIKOL Ypdvov dtdpkelag tng cvppacngs, tote Ba Tov katafAndel tavtdypova pe v
KaToyyeAo Kot To EMTAEOV AVTO TOGO.

1.2. Xe mepinmtoon katoyyeiiog g ovpPaocng tov ['evikov Aevbuviov 1 tov Nopkod Zvpfodrov amd
puépoug ¢ Etaupiog, yio omolovonmote A0Yo Un cuvieTauevo o€ vattidtntd tovg, n Etoupio o katafdiet
oToV €VOlaPeEPOUEVO amolnuioon n omoila 160vTAL, KOT EAAYIOTO, UE TIC amod0oyEg EVOC £TOVE, EKTOG OV M)
vopuun amolnuimaon, eivol avaTepT aVTNG 0TOTE TOL KOTAPAALETOL 1] VOULUN amolnuioo.

1.3, X mepintoon katayyeliog e ovppaocng Atcvbuviav and pépovg e Etaupiag, yio omotovonmote Adyo
un ovviotdpevo og vroutidtTd Tovg, N Etaipia Oo kotafdiel otov evolapepouevo amolnuioon mn omoia
16o0TaL, KOT  €AAYIOTO, HE TIG amodoyég €51 unvmv, eKTOg av 1 vopun orolnuioon eivol avotepn ovtng
oTOTE KATARAAAETOL GTOV evOlAPEPOUEVO M| VO amolnuimor. O AlevBivov Zopfoviog propet, Kotd tnv
Kpion tov, va avENceL To EAAYIGTO 0plo TV 6 uNvav armolnpioong oe 12 avaioya pe TV TepinTon.



XT. EIEEHI'HMATIKH EKGEXH XTHN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
YXETIKA ME TIZ MAPEXOMENEX INAHPO®OPIEX YYM®QNA ME TO APOPO 11 TOY
NOMOY 3371/2005

IHETIKA UE TIC AVOAVTIKEG TANPOPOPIES TOV OVOPEPOVTOL GOUE®VA e To Gpbpo 11% tov N. 3371/2005,
kpivetol oxomipo va 1e0obv vdyn g Taxtikng Fevikng Zuvédevong TV PETOY®V, TOV GLUYKOAEITOL Y10 TN

xpnon 2006 kot ot axdAovBeg emeEnynoelg oTic EMPEPOVS Taparypdpovg tng evotntos E g Exbeong:

(0) ALdpOpmon HETOYIKOD KEQPUAOIOV

e 0,TL apopa o1 ddpBpwon Tov petoykol Kepaiaiov g Etaipiog, onueidvetar 6TL, pe omd@acr Tov
Avorkntikod Zopfoviiov g 22 Askepfpiov 2006, to petoykd keediao g Etapiog avéndnke katd EYPQ
514.222,30 AMoy® Goknong Sikaopdtov tpoaipeong ayopdg petoy®v (Stock Option Plan). Ot 1.094.090 véeg
KOWEG ovopooTikég petoxés g Etapiog, mov mpoékvyav amd tnv avénon avty, ewonybnoov oto
Xpnuatotipro Abnvov vy 1 Oeppovapiov 2007.

Eniong, onueidverar 6t v 21 @efpovapiov 2007, 1o petoyucod kepdaiowo g Etapiog avépyetar oe EYPQ
157.347.634,00 xou dionpeiton o 334.782.200 ko1vég ovOUAGTIKEG PETOYES, ovouaoTikng agiag EYPQ 0,47 1

kaBepio.

Me Baon d¢ to petoyordyo g 21 defpovapiov 2007, n petoyikn ovvheon g Etaipiog frav i akdAovdn:

Méroyog Ap1Budc petoymv ITocootd %
OTE A.E. 223.572.294 66,8%
Evpl emevoutikd koo kot Beopikol emevovtég 111.209.906 33,2%
YYNOAO 334.782.200 100%

TéNog, Ta KOPLOL SIKOLDOUATO KOl VITOYPEDGCELS TOV ATOPPEOVY ATO TN HETOYN, cVHpwva pe To Kataototikd
¢ Etarpiog kot to N.2190/1920, éxovv w¢ €€ng:

1. KdaBe petoyn, mapéyel dikaiopo 6to TPoidv g eKKaBdpiong TG ETOIPIKNG TEPLOVGING, OE TEPIMTWOOT)
dtdivong ¢ Etapioag Kot otn Stavoun Tov Kepdmv avTiG KOTA TO AOY0 ToL KatoBefAnuévov Ke@aAaiov g
LETOYNG TPOG TO GUVOAKO KATAUPEPANUEVO HETOYIKO KEPAALO.

2. Xg k60e mepintwon avENoems Tov LETOYIKOV KEPaAaiov, Tov dev yivetat (o) pe elopopd o€ €idog 1 () e
€K000MN OUOAOYIV e dIKOi®UO HETATPOTNG TOVG 6€ HeToYEG 1 (Y) oto mAaicto Tlpoypdupatog Atabécemv
Metoymv (Stock Option Plan), coppava pe v mapdypago 9 tov apbpov 13 tov K.N.2190/1920, napéyeton
dkoimpo TPoTiUNoNg 6€ OAOKANPO TO VEO KEQAANLO 1| TO OUOAOYIAKO OAVELD VTEP TOV KATA TNV EXOYN TNG
€KO00NC LETOY®V, OVALOYO LE TI GUULETOYT TOVG GTO VPICTAUEVO LETOYIKO KEPAAOLO.

3. Kotomwv o1tnoeng HETOX®V, EKTPOC®TOVVI®OV T0 &éve eikootd (1/20) tov xotaPefAnuévov petoyikod
KepaAaiov (o) to AloknTikd XvpuPovAlo vmoypeovTonl va cvykaiel éktaktn [evikny Zuvédevom, (B) o
[Ipdedpog g Xvvédevong vroypeodTat v ovafdiel pio eopd povo T ANyn anopdcewv amd T [evikn
YUVELEVOT), TOKTIKY 1 €KTOKTN, Y OAa i oplopéva Bépata, (Y) o Atotkntikd Zoufovito vroypeodTal vo.
avakowvmacel 6t [evikn Zuvélevon Tov HETOY®OV TO TOGE TO, 0TToi0. KaTd TV TeAevTaia dietian kKatafAnonkoy
v omotladnmote attio and v Etapia o pédn tov Aotkntikod Xvppoviiov 1 tovg AtevBuvtég 1 dAlovg
VROAMAOVE 0VTNG, KaOMC Kol KABe GAAN Topoyn TPOG To TPOCMOTO, aVTA 1| KA omd omoladnToTe ortiol
vapyovcsa ovuPoocn e Etaipiog e avtong kot va TopEyel TIC aTOVUEVES GUYKEKPIUEVEC TANPOPOpPie TTEPL
TV vrobécewv ¢ Etaipiog 6to péTpo mov eivar ¥pNGIUES Yio TNV TPAYUOTIKTY EKTIUNGCT TOV OEUATOV TNG
nuepnotag ddtaéng, () n Aqyn amdeacong emi Bépatog g muepnowg Sdtaéng Ievikng Zuvvélevong
evepyeitar pe ovopooTik KANom. Emiong, pétoyor exkmpoocwmovviec 1o éva ewkootd (1/20) Tov
KOTABEPANUEVOL UETOYIKOL KePOAOioOL €yovv To dikaiopo va {ntioovv éleyyo tg Etapilag amd to
Movoperég [Tpwtodikeio g meprpépetag tng £6pag s Etaipiag.

4. Métoyol, ekmpocmmovviec 1o £va Tpito (1/3) Tov kotafefAnpévon peToytkov kepaiaiov (o) dtkatovvTol
va vrofdAiovy aitnon oto AotknTikd Zopfovilo Kot ovTd VITOYPEOVTOL VO, TOPAGYEL TPOG ALTOVG KATA TN
Fevikn Xvvédevon 1 €Gv TPOTIUA TPV A’ OVTH GE EKTPOCORO TOVG, TANPOPOPIEG TEPL TNG TOPElag TV
ETOPIKMY VTOBECEMV Kol TNG MEPLOVTIOKNG Kotdotaong g Etapiog, (B) va {ntioovv amd 10 Movopelég



[Ipwrodikeio g mepipéperag g £0pag g Etoipiag éheyyo e Etaipiog, epodcov ek g OAng mopeiog tov
eTaPIKOV vrobécewv kabioToton ToTELTO OTL M 010iKNGN TOV ETAPIKOV VToOEGEMY gV OOKEITAL OTMG
emPariel n xpnoT Kot cuveTn dtaeipion.

5. Xt avotépm vmd 3 kot 4 TEPIMTMOGELS, Ol ALTOVVTEG HETOYOL OPEIAOVY VO TNPOLV KaTaTeDEEVES TIg
UETOYEG TOVG TTOV TOVG TOPEYOVY TO AVAOTEP® (VIO 3 Kot 4) SIKOIDOUATO Y10 TO XPOVIKE dlaeThata wov opilet
0 K.N.2190/1920.

6. Ot péroyol yw vo 0GKAGOLV TO SIKOLOUATO TOVG TAPOUCTACE®MG Kol Yyneov otn [evikny Zuvékevon,
oPeilovV va TNPoHV KATOTEDESEVES TIG LETOYEG TOVG.

7. H gvbivn tov uetdyov meplopiletar oty €160opa TOVG, SNAUSY GTO OVOUUCTIKO KEPAANIO TV LETOXDV
TOVC.

(B) Hepropropoi ot perofifoon peroyov e Etorpiog

AvoQopikd pe 1o SIKoimpo TPOTIPNoNG ToL avaeépeTar otny tapdypapo B.B.1. g Evomntag E onueidveton
0Tt AapPdavovtag vmdymn ot ot petoxés g Etapiag dSwampaypatedboviar oto Xpnuatiotipo AOnvov,
epapupootén givar M mEpimTOON P, COUQPOVO HE TNV OMOlN TOPEYETOL OKOU®MUO TPOTIUNGNG OTOVG
VOIOTOUEVOVG UETOYOVG O€ TePimT®on petafifacng HETOY®V 7OV OVTITPOCOAEVOVY TOGOGTO 160 1
peyadvtepo tov 30% tov cuvolkd KaTafePANUEVOL LETOYIKOD KEPAAAIOV HETOED TOL OLTOV AYOPOGTH KOl
TOL QVTOV TOANTY.

(¢) Iepropropoi 6710 dikaiono Wieov - [lpodeopisc A6KNONS GYETIKAOV SIKOLOUITOV

1. Zopowva pe 1o Kataotatikd g Etopiog n kuptotto piog petoyng divel dikaiopo o€ pio Yoo kot ot
YOl aEAVOVTOL TAVTOTE KOTA TO AOYO LLOG YOOV avE LETOXN.

2. H I'svikny Zuvélevon Ppioketor oe amaption kot cuvedpldlel éykvpa emi tov Ospdtov ™ nUePNoog
duTaéng, 0tav glval TOPOVIES 1 AVTITPOCMTEDOVTAL G QVTY], LETOYOL TOV EKTPOCMTOVY TOVAGYLIGTOV TO £VOl
tpito (1/3) tov petoykol kepalaiov mov £yl KatafAn0ei.

Av dev emtevybel anaptio, n Tevikf Xvvédevorn cvvépyetol ndAl péca oe gikoot (20) nuépeg amd v
nuepopnvio g cuvedpiaong mov patuiddnke, apov tpockindel mpv amd 6éka (10), To ArydTEPO, NUEPES Kot
Bpioketol o€ amoption KOTQ TNV ETAVOANTTIKY LT cvvedpioorn Kot aroeocilel £ykvpa yio To. Oépato g
apyIKNg muepnowg O61dtaéne, OmolodNTOTE Kol v €ival TO TOGOGTO TOL KATAPEPANUEVOL HETOYLKOD
KEPOAQIOL TTOV EKTPOCMOTEITAL G~ QVTY).

Ot amogdaoelg ¢ [evikng Zuvédevong e v o¢ dveo cuvnn arnaptio Aappdvovtar pe andivtn mTisloyneio
TOV YNOOV TOV EKTPOCOTOVVIOL G~ QUTH.

E&aipetikd, mpokelwévov yio amo@Acelc mov apopovy ot petoforn tng edvikdmtoag e Etapiag, o
UETAPOAT] TOV OVTIKEIUEVOD TNG EMXEIPNONG, OE EMOVENGT TOV VITOYPEDGEDY TOV UETOY®V, GTIV avENGT TOV
LETOYIKOV KEPaAaiov Tov dev mpofAiémetal amd To Kataototikd coupova pe to dpbpo 5, map. 2 kot 3 avtov
N mov emPdAietor amd SatdEelg vOU®V 1 oL YiveTal PE KEPAANLOTOINGT ATOOEUOTIK®Y, 0T Hel®oN TOL
LETOYIKOV KEPAAQIOV, GTN UETAPOAT TOV TPOTTOL 5140e0MG TV KABUPOV KEPODY, GTI GLYXDVEVOT], S1IACTUCT,
petatpomnn, avafinon, mapdtacn tng ddpkelag N ™ ddivon g Etaipiag, oty petatponn tov peToymv,
otV mopoyn N avovéwon eEovaiog mpog 1o AX. yio avEnor Tov HETOYIKoD KePalaiov cOUEmVa LE TO Gpbpo
5 map. 2 tov Kotaotatikol, katdpynon tov SkaldUaTtog TPoTiunong mov tpoPiénetal oto dpbpo 13 map.5
tov K.N. 2190/1920, cdvayn 1 Tpomomoinon orolowvonToTe and TIg CUUPOVIEG ToL TpoPAémovial 6To Gpbpo
230 tov K.N. 2190/1920 ka1 oe kdBe aGAAN Tepintmon mwov o vopog kot to Kataotatikd opilet 0Tt yroo tn Aym
opwopéVIG amopaons and T ['evik) Xvvélevon omouteiton eoipetikny anoaptio, n Zuvélevon Ppioketon og
amoptio Kot cuvedplaletl Eykvpa 0TV TAPIGTAVTOL G’ QVTHV UETOYOL TOV EKTPOCMOTOVY, TO AYOTEPO, T dVO
tpita (2/3) T0V peTOYIKOD Ke@aAaiov mov £xel katofAndel. Av dev emtevyfel té€rolo amaptia, M [evikn
2UVELEVOT] TPOCKOAEITAL KOL GUVEPYETOL TWOAL GOUEMVA LE TO avOTEP®, PpiokeTan O oe omaptio Kot
ouvvedplalet £ykvpo kot amo@acilel yio ta OEpota g apytkng nuepnoog diataéng, 6Tav EKTPOCMITOVVIUL G
avtv 10 oL (1/2) tov petoykov kepaiaiov mwov €xel kKatafindel. Av ovte 1 amoptio vty emtevydei, M
[evikn ZuvEAEVOTN TPOCKAAEITOL KO GUVEPYETOL TAAL TNPOVUEVNC TNG 1O10¢C Stodikaciag, OTMC AUEGME TLO



mhve kal Bpicketol o€ amaptio kot cuvedpraletl £ykvpa Kot amoacilet yio to OEHATO TG OPYIKNG MNLEPT|OLOG
S1taéng, av EKTPOCOTELTAL G° AVTAYV TOLAGYLGTOV TO évo. Tpito (1/3) TAEOV €VOG TOL UETOYIKOD KEPUAOIOV
7oV €€l KaToPAnOEl.

Ot anmogdoelc g [Nevikng Zvvédevong yia Tig omoieg amatteitol 1 ®g Ave eEalpeTikn omaptio Aapufavovtol pe
mAgOYN Ol TV 600 Tpitev (2/3) TOV YNE®V TOL EKTPOCOTOVVTAL G’ ALTAV.

3. Zopupova pe 1o kotaotatikd g Etapiog, o nétoyog yio va £xel Sikaimpo TopacTtdoems Kol YNneov 6N
Fevikny Xvvélevon, vroypeovtal va katabéoel mévte (5), TovAdyiotov, Nuépeg mpwv v opiobeica yio ™
ocuvvedpilaon TG ZuVEAELONG TIG UETOXEG TOV 1 TOLG TPOSWOPVOLS TiTAovg oto Tapeio g Etaipiog i oto
Toapeio apokatabnkdv kot Aaveiov 1| oe onoladnmote tpanelo otnv EAAGSa Evavtl amodei&ewme, mov Ba
katatifetor kKo avt oty Etaipio wévte (5), Tovdhdyiotov, nuépeg Tpv n cvvedpioon.

Méoa oty dwo mevOnuepn mpobecpia, mpénet va Katatifevtal oto Katdotnuo e Etapioac, o6mmg opileton
oV mop. 1 Tov apBpov cvTov KoL TA, TVYOV £YYPOEO AVTITPOCMTEVGEWC.

Mol kotatebodv To aveTEP® £yypoaed, TOPUSIdETHl OTO WETOYXO N OVTITPOCSHOTO TOL OamddElEn mov
YPNOLUEVEL OC EIGITAHPLO Y10l TN ZUVEAELOT).

Yapdvta oktd (48) dpeg mpv amd kdbe 'evikn Xvvélevon mPEmeL va TOOKOAAATAL GE gupavy Bom Tov
KaTaoTAOTOG TNG Etatpiag mivakog avtdv mov £xouv SiKoimpo Yieov e EVOEIEN TV TUYOV OVIITPOCHOTMOV
TOVG KOl TOL OplOHod TOV PETOYMV TOLG Kol TV YNV Kabevog amd ovtog Kot Tov 01ievddiveeny Tmv
LETOX WOV KOL TOV OVTITPOSHTMOV QVTAOV.

Kd&be évotoon katd tov mivaxo, TpoTeivetal, e TOWN anapadéktov, Katd v évapén e cuvedpiaong Kot
7P 1 Zuvédevon e16€EADEL otV nuepnota ddtaln.

H Tevikrp Zvvéhevon, mpwv e16éA0el otV nuepnota dtdtoln, Hmopel va emTpEYEL TI CLUUETOYN OTIG
GULVEDPLAGELG OVTHG KO GE PETOYOVS 1] AVTITPOCHTOVG LETOXMV IOV dgv Katébesav eunpdbeca Tovg TitAoVg
1N 115 €£0VC1000TNGELG TOVG,.

() Kovéveg owpiopod / ovrikatdotoone peiov AX. ko tpomomoinons KotootoTiko £9ocov
ow@opomorovvral 0l to tpofirendpeva otov K.N.2190/1920

Xopewva pe ta dpbpa 18 ko 19 tov Katastatikov e Etaipioc:

1. To Awoikntikd Zoppovio amotereitar amd evvéa (9) pédn ta onoia ekAéyovtar amd v evikn Xvvédevon
TOV UETOYWV.

H ddpkea g Onteiog Tov Atokntikod XZvpfoviiov eivar Tpia (3) ¥povia Kot TopATEIVETAL AVTOUATO PEXPT
™V TPAOTN HETA TN AREN TG Onteiag Tovg Taktiky I'evikny Xvvédevon mov Ba mpoPet oty ekhoyn Tov véou
AvoiknTikod Zoppoviiov yio Ty enoUEVN TPIETIO, dEV UmOpEl OPMG Vo, VITEPPEl TV TETPOETIAL.

To péAn tov Atotkntikov Xvppfoviiov mov EAnée n Onteia Tovg, UTOPOVY VO EKAEYOVV Kal TAAL Y®PIg KavEVel
mTEPLOPIopd Kot ivar eELeVBePO AvaKANTA.

Yy mepintoon nmov mebdver N maportnBel 1 and omolodnmote Adyo yAceL TNV 1310TNTA TOV UEAOVG TOL
Arotkntikov ZvpovAiov évoc 1 mePLocdTEpOl ZOUPOVAOL AVTOV, TOTE, TOL LLOAOUTO LEAN TOV ALOIKNTIKOD
YvpPovriov, epdcov givar TovAdyioTov Tpia (3), EKAEYOLV TOV 1} TOVG OVTIKOTAGTATES TOV 0TOPlOcAvVTI®V, N
nopoitnOEvTev, 1N Yoo OTOOOTOTE GAAO AOYO OMOAECAVI®V TNV 1WOWOTNTO TOL UEAOLG TOL ALOKNTIKOD
Svppoviiov yo to vmOAowmo NG Onteiog ovtwv. H exhoyn ovt) tov vémv peldV TOL ALOIKNTIKOD
YvuPoviiov vroPdAiietor Tpog Eykpion otnv Tpd™ [evikn Zvvédevon mov Oa emakoiovdncetl. Te mepintmon
mov M [eviky Zuvédevon odev eykpivel v exkhoyn avtn, de Oiyeton m gyxvpotnTo TV TPAEE®V TOL
dlevepynnkav oto evOIAUECO YPOVIKO SAGTNUHO Ao TNV €KAOYN WEYPL TNV Tpayunatonoinon tng [evikng
Yuvélevorn.



O XOppovrog mov eKAEYETOL Y10 VO OVOTTANPMOEL GALOV Kal eykpivetal amd 1n [evikn Xvvélevon dwtnpel
NV B10TNTA TOL Y10, TOV VITOAOUTO YPSVO NG ONTeing avTod OV aVATANPOCE.

O1 Zoppovrot, ekAéyouvv petald avtomv tov [1pdedpo kat tov Aviimpoedpo tov Alotkntikod Zvpfoviiov.

Tov [Ipdedpo, dtav amovcialel 1) 0ev Pmopel vo aokNoeL Ta Ko KovTd Tov, avtikadioTd 0 AvTimpoedpog, Tov
tehevtaio O oTic 1d1eg TEPIMTOOELS avTIKoOoTA £va AAA0 PéAOG Tov Atoikntikod Xvppoviiov mov opiletat
KATA TNV ovykpoOTnon tov Atotkntikov XvpfovAiov oe copa. H 1ddtra tov AtgvBovovrog Zvppodiov
UTOPEL VoL GUUTITTEL e TNV 1310TNTO GALOL a&1UaTov)0V TOV AoIKNTIKOD ZupPovAiiov, e1dkdTEPA OE LE TV
Wt Ta Tov [Ipoédpov Tov AX..

H ovvedpioon tov Zuppoviriov, mpokeévov va cuykpotnlel oe coua, Tpayrotonoleital eviog 8 nuepmv
amd v ekhoyn tov amd T [evik Zuvédevon. Katd v ovvedpioon exiéyoviar o Ilpdedpog, o
Avtimpdedpog kat 0 AtevBdvav XopPoviog tng Etaipiag.

O IIpo6edpog, 0 Avtimpoedpoc kot 0 Agvfbivov ZOUBOVAOG PUTOpPOV Vo EKAEYOVV KOl TOAL XOPIg KAvEVO
TEPLOPICUO.

2. Toppova pe to apbpo 9 tov Kartactatikov g Etaipiag n Tevikn Zuvéhevon givar n povn apuddia vo
aropaoilel mepi Tpomomomoenv tov Katactatikov. Ewwd oe 6,11 agopd T amopdoelg g [evikng
2UVELEVOTG KOl TIG TPOTTOMOoelg Tov Kataotatikov yia Tic onoiec ovpemva, pe tov KIN.2190/1920 apkei
ocuvnOne amaptia, to Koataotatikd g Etapiog opilel 611 avty emitvyydvetal epodGov Tapictaviol M
EKTPOCMOTOVVTOL GE QLTIHV UETOYOL TOV EKTPOCOTOVY T 1/3 Tov KatafefAnuévon HeToyKoD KEPOAAiov TG
Etaipiog, katd mapékkion amd tov K.N. 2190/1920 o omoiog yio Tn cuvinbn amoptio apkeitol 6e T0G00TO
1/5 tov kotafepAnuévou petoykov kepaiaiov. Katd ta Aowd ot kavoveg Tov SIETOVV TIV TPOTONOINGT TOV
Kotaotoatucon de dagpoponotodviat oo to. tpoPremopevae otov K.N.2190/1920.

(M) AppoddTnTa A.X. Y10 £KO0GT VEOV PETOYAV / 0yopd id10V PETOYAV cVUO®VO puE To GpOpo 16 Tov
K.N. 2190/1920

Avagpopikd pe 1o woyvov Hpdypappa apoyng Awaropdtov Ipoaipeons mov avaeépetal oTtnv Topdypopo
n.3. g Evomrtog E onueidveral 6t o apduodg tov petoxmv g Etaipiog mov ddvatotl va amoktnBody vad to
ev Aoyo Ilpoéypappo M ved omolodnmote TapdAAnio wpoypoupa, dev umopei va vrepPaivel 10 5% Ttov
GLVOMKOV peToykoy kepaiaiov g Etaipioc, ywa kdbe mepiodo mévie (5) etdv og kvAdpevn Pdon kou og
KGOe mEPIMTOON 0 AVAOTUTOG OPLOLOC TV PETOYDV TTOV UIOPEl va €Kk6000VV, OV Ol CULUETEXOVTES 0IGKT|COVY
7o dikaimpo oyopdg petoymv dev pmopel va vaepPaivel o 10% TtV vEIGTAPEVOV, KOTA TO XPOVO EYKPLONC
tov [Ipoypdupotoc, LETOY®V GUVOAIKA.

(0) Znuoavtikéc cvnpovieg TN Etopiog mov 16yvovv / Tpomwomolovvtal / Ajyovv 6€ TEPITTmon allayng
otov éheyyo e Etonpiog Katoémy onuécroc mpétaonc.

Avapopikd pe onuavtikég cuppmvieg e Etapiog mov avaeépovtal otny napdypago (0) g Evotntog E g
"ExBeong Aoyeipiong map€yovtol Kot ol KaTOTEP® EMEENYNOELS:

0.1. H ooppaon petra&d g COSMOTE ko g lamovikig etoupiag mapoyis LANPECLAOV KIVIITOV
emkowvoviaov NTT DoCoMo.

H oopPaon peta&d g COSMOTE kot ¢ lomwvikng etoipiog mopoyng DANPESIdV KIVNTAOV ETIKOVOVIOV
NTT DoCoMo, 1 omoio. Afyel 31 Aexeufpiov 2010 (Topatevopevn oTOUOTO ETNGIMG Y10, TEVTE EMTALEOV
YPOVIL EKTOGC OV KATOL0 0T T PEPT) EI00TOMGEL TO AAAO UEPOG TOLVAGYLETOV €61 (6) UNveg TPy T AREN TG
cOpPaong 1 g TVXOV avavEMONG TG 0TL dev emBupel v avavéwon)), duvapuel g onoiag 1 COSMOTE kot
ot Buyatpikég g TapEyovy vanpeciec acvppatov Internet i-mode, TpoPAEmel OTL GTNV TEPIMTOON AAAAYNG
eréyyov omolovdnmote omd to. uépn (COSMOTE 1§ NTT DoCoMo), n COSMOTE xot 1 NTT DoCoMo 6a
ov{ntodV TOV YEPIGUO TNG &V AOY® oVpPaomg, AOY® TNg OAANYNG TOL EAEYXOV, KOl OV OEV GUUE®VICOLY
evtoc 60 nuepmv, n cvpPacn Ba teppatileTor avtopate Ty 601 pépa amd v Evapén tov culnToemy.
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InUEUDVETOL, OTL Y10 TOVE GKOTOVG TG £V AOY® GUUPAGNS AALOYT TOL EAEYYOL TOV EVOC HEPOVG VITAPYEL, OTOV
OTOL0ONTOTE TPOCWOTO (TANV TOV UETOYWOV, TOV UEADV TNG Ol0IKNONG 1 TOV OVATATOV GTEAEYDV TOL UEPOVG
0VTOV) TO 0moio To GAAO Uépog Bempel avTaywVIoT TOv, YiveTal WO10KTATNG, AUESA 1) EUIECH, GE TOGOGTO
Gvo Tov 50% TOV SIKUOUATOV YOV TOV TPOTOL UEPOVG.

Yg mepintwon MéEng g og dve cuvvepyaciog, 1 COSMOTE kot ot Buyoarpikéc g 6o mayovv va
YPNOLLOTOL0VV TO opa i-mode Kot v oyetikn teyvoyvmoia g NTT DoCoMo kot Ba emikevipmBodv otnyv
TEPOLTEP® OVATTLEN VELOTAUEVOV SIKOV TOLEC TLAMV (portals) mwapoyng vanpesidv acvpuatov Internet.

0.2. H xota 10% ovpperoy tng MICROSTAR LTD o710 petoikéd ke@daioro g uvyatpikig tne
COSMOTE grmpiog cvppetoyedv COSMOHOLDING CYPRUS LTD.

e mepintoon ariayng eréyyov g COSMOTE 711 tov OTE (vmd v évvola, yio T0 6KOTO TOV GYETIKOV
CULPOVIOV, TNG pelmong tng cvppetoyns Tov EAAnvikod Anpociov otov OTE 6 mocoo1to kdtm tov 20% tov
KaTafePANUEVOL HETOYIKOD TOL KeQoAaiov), n katd 100% eleyyouevn amd tov k. Ilavo 'eppavo etaipia
MICROSTAR LTD n omoia cvppetéyet, €govtag kotofaier EYPQ 144.545.952, katd mocootd 10% ot
Buyatpicr] g COSMOTE etaipio copperoxydv COSMOHOLDING CYPRUS LTD (pétoxo ave tov 99%
Tov katafepAnuévov petoyikod kepaiaiov ¢ TEPMANOX A.B.E.E. ko etaipo ¢ HOVOTPOGOTNG
Mobilbeeep EIIE), éxer to dikaiopo vo {ntoet amdé v COSMOHOLDING CYPRUS LTD, 11 and
omolodmote dAAo Tpdomwmo vrrodeitet 1 COSMOTE, v npdéwpn e€ayopd tv petoymdv mov 1 MICROSTAR
Ltd xotéyer oty COSMOHOLDING CYPRUS LTD. Acupfdvovtag vméyn OTL 1| GUUUETOXN TNG
MICROSTAR LTD otv COSMOHOLDING CYPRUS LTD ceivol meplopiopévng otdpkelag péypt v
31 AexepPpiov 2009 (ektog av {nnbel amd Tov eléyyovio HETOYXO TNG MAPATACT) TNG CLUUUETOYXNG Yo dVO
akoun &tn, nrot puéEypt v 31 Agkepufpiov 2011), yio tov avotépm ckomd, Tpowpn eEayopd sivor 1 e€ayopd
OV TVYOV TpaypaToTon el Tpv Ty ANEN TG ¢ Gve J1APKELNG.

To dwaiopo Tpdmpng e€ayopds Ba ackeitar eyypdemg evtog 10 epyoasipmv nuUep®V amd TV KOwomoinon
a6 v COSMOTE ot MICROSTAR LTD tov oyetikod ®¢ dve yeyovotog Kot 1 aoknoen tov Oa gival
avéKKANTN kot decpevtikn. H eayopd tov petoxdv Oa mpaypoatomombei eviog 60 muepdv amd v
nuepounvio. AoKNOMG TOL SIKOLMUATOG TG TPO®PNGS eEayopdc, o Tiun mov Ba e&optdral and v enitevén
OPICUEVOV ETLYEPNUATIKOV GTOY®V PUEYPL TNV NUEpOUNVia TG TPO®PNG EAYOpdG.

Epocov efayopactovv mpdmpa ot oG Gve petoyxés o k. Ildvog I'eppovog Bo mavoel va cuppetéyel ota
Arotkntikd Zopovita tng COSMOHOLDING CYPRUS LTD «at tqg¢ TEPMANOX A.B.E.E..

0.3. Ta 6v0 oporoyrokd davera Vywovg EYPQ 900 exat. kar EYPQ 600 ekat. mov e€éomwee 1 COSMOTE
v 21 Nogpppiov 2006.

Tnv 21 NoguPpiov 2006 n COSMOTE &£é6woe dvo oporoylokd daveln vVyovg EYPQ 900 exat. kot EYPQ
600 exar., ta onoia avoalnednkav €& oloxAnpov and v katd 100% Buvyatpikn etoupio tov OTE, OTE Plec
Kol To omoia Afyovv v 19 Matov 2016 kat 20 NoguBpiov 2009 avrtictouyo.

Ta oporoyloxd davelo meptiapfdvovy pitpa aAlayng eEAEYXoL, Kot avtiotolyia pe to opdroya EYPQ 900
exat. 4,625% kot EYPQ 600 exort. mov e€édwae 1 OTE Ple to Noéuppio tov 2006, kéto and to [pdypappa
"Exdoong Mecouaxponpofecumv Opordyov (Notes).

JuyKeKpLUéva, N PRTPA apopd 6to voLkod tpocwno tov OTE kal evepyomoieital 6TV 0m0100MTOTE TPOGMTO
M évoon tpocdneVv (extdg amd to EAANvViKd Anpdcio) aroktioel dpeca 1 Eppeca neptocodtepo tov 50% tov
HETOYIKOV Kepahaiov 1 TV dikawmpdtov yneov tov OTE kol cov cuvérelo avtod, n aoloynon tov OTE
amo tovg Oebveic oikovg vmoPabuctel oe BB+/Bal 7 to avdloyd tovg (non Investment grade), gviog
GUYKEKPLUEVNG TPOBESUING KOl LLE GUYKEKPILEVOLS OPOVC.

SOUe@Va LE TOVE OPOVE TOV TPOYPAUUATOS TV d00 opoAoyloKk®VY daveiov mov e&édwoe 1 COSMOTE, og
nepintwon mov evepyomombel n pritpa aAlayng eiéyyov tov OTE, n OTE Plc, 1 dAAn opoloyiovyog
ouvoepévn etarpio g OTE Plc, éyovv 10 dikaimpa va amoutioovy Ty Tpowpn omomAnpouy tov. To
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SKaimo aoKeTAL EVTOG TEPLOGOV 46 MUEPDOV ATO TNV EYYPAPT YVOOTOTOINGT TNES OAAAYNG EAEYYOL KoL TNG

vroPadonc g a&loAdynongs, EpOGOV Kol 6TO UETPO OV EVOC 1 TEPIGTOTEPOL OLOAOYIOVYOL OAVEIGTEG TNG

OTE Plc éxouv aoKknGeL 0vIAOYO SIKAIMLE TOVG VO, ATALTIICOVY TNV TPO®PT| OTOTANPOUN TOV g ave Notes.

e avmyv v wepintwon 1 COSMOTE Oa mpénetl vo anonAnp®cel T0. Mg VM OLOAOYLOKA dAVELD eVTOg dVO

epYaoIL®V NUEPOV amd T ANEN TNG TOPOUTAVE® TEPLOOOL Y®Pig emmAéov kKoot Yo Tny COSMOTE.
Maopovot, 22 defpovapiov 2007

INo 1o Alokntikd Zoppovio g Etarpiog

O IIpdedpog tov A.X. O AtevBovev Zoppoviog

Havayng Bovpiolung Evdyyehog MaptrydmovAiog



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

KATAZTAXEIX ATIOTEAEEMATQON (ATOMIKH KAI ENOTIOIHMENH) I'TA TH XPHZH I[1OY EAHEE THN
31 AEKEMBPIOY 2006

(ITood g yadeg EYPQ, extog edv avapépetat S10popeTikd)

O OMIAOX H ETAIPIA
XHM. 2006 2005 2006 2005
Kbkhog epyoacimdv 4 2.382.349 1.797.608 1.630.614 1.517.464
Agrtovpykd £0da 5.1 (1.824.791)  (1.272.264) (1.100.055)  (1.047.983)
Mukta képon 557.558 525.344 530.559 469.481
Ao £é50da 52 20.140 11.965 608 513
Ao £€0da 52 (18.753) (14.538) (1.848) (2.886)
1.387 (2.573) (1.240) (2.373)
X pNUOTOOIKOVO UK £5000 53 18.179 7.594 15.321 14.989
Xpnuatoouovopkd EEoda 53 (75.023) (24.770) (56.812) (17.827)
(56.844) (17.176) (41.491) (2.838)
Képon npo pépav 502.101 505.595 487.828 464.270
Ddpog elc0dNpoTog 543 (159.873) (164.545) (143.122) (148.639)
KoOapd képon (netd andé ¢opovg) 342.228 341.050 344.706 315.631
Kartavépovror og eéng:
Metéyovg MnTpuiig 360.519 339.921 344.706 315.631
Awalopota peroyneiog (18.291) 1.129 - -
Boaouch képdn avd petoyn (o€ omdAvTO TOGH) 8 1.08 1.02 1.03 0.95
Anopelwpévo, k€pdn ava petoyn (o€ amdAvta T0GA) 8 1.08 1.02 1.03 0.95

O1 Owovopkég Kataotaoeig mov mapoatifeviar otig 6elideg 14 €mg 75, cvviaydnkav copemva pe to Atebvy
[pdétoma Xpnpotoowovouikng [Anpoedpnong ommg avtd &xovv viobetbei amd v Evponaixy ‘Evoon,
eykpiOnkav amd 10 Atotkntikd Xvppodio otig 22 defpovapiov 2007 Kot VITOYPAPOVTOL Y10, AOYAPLOGHLO
ovtol amd ToLG:

O IIpdedpog tov AX. O Atevbivov Zopfoviog
[Tavaync BovpAodung Evayyeloc Moaptrydomoviog
O T'evikog Ocovopkog Atgvbuvtng O Aevfovtig Aoyiotikdv Ynpeoidv
Hliog ®otiddng Lodvvng Xoyopérog

Ot emovvantOpeveg ENUEIOGELS OV TapoTiBeviol 6T GeAldeg 22-75 0mOTELOVV OVOTOOTOGTO UEPOS OVTAOV TV OKOVOLUKOV
Katootdoemv.



COSMOTE KINHTEX THAEHNIKOINQNIEX A.E
IZOAOI'TEMOI (ATOMIKOZX KAI ENOIIOIHMENOY) THX 31 AEKEMBPIOY 2006
(ITood g ymadeg EYPQ, extog edv avapépetar S10popeTIKa)

O OMIAOX H ETAIPIA

ZHM. 2006 2005 2006 2005
ENEPTHTIKO
MaxkponpoOcopo Evepyntiko
Evodpareg axivnromomoeig 10 1.695.688 1.462.856 718.385 737.827
Yrepagio 11 530.610 62.415 - -
Tnienwowvoviakés ddeleg 11 382.211 391.405 209.775 223.276
AvAa TEPLOVGLOKA GTOLYKE DL 11 555.775 - - -
YOUPETOYEG 12 611 909 2.285.156 707.783
Avaforlopevol opot 7 11.443 11.332 - 1.067
XPNUOTOOIKOVOIKEG OTaLToELS (0O GLVOEEVES ETOLPIES) 23 - - 160.000 -
Aouég pakponpOBeCLES AmUTHOELS 33.868 3.205 31.370 3.013
Xvvoho Maxkponp60eospov Evepynrikod 3.210.206  1.932.122 3.404.686 1.672.966
Kvkho@opovv Evepynriko
AmobBépata 13 89.266 26.099 16.838 14.522
Aoyapracpol elonpoktéot 14 393.203 205.307 142.488 125.833
Amoutnoelg amd GUVOEIEVES KOl GUYYEVEIG ETAUPIEG 9 17.381 17.687 47.475 23.051
Enevdvoeig 15 67.242 834 852 834
XpNUaTootKovouKd ototyeio Staféoipa Tpog TdANoN 16 578 - - -
Aowég Bpoyumpdbeceg anoTnoes 17 86.569 37.016 22.084 17.072
Xpnuatucd Stodéota Kot 1603HVapIe aTdv 18 823.669 330.113 551.350 217.487
Xvvoro Kvkhopopoivrog Evepynrikov 1.477.908 617.056 781.087 398.799
XYNOAO ENEPTHTIKOY 4.688.114  2.549.178 4.185.773 2.071.765
JIATA KEDAAAITA KAI YIHOXPEQXEIX
Towe Keparoma
Metoyucd kepdlaio 19 156.833 156.264 156.833 156.264
AmoBepotikd vép To dpTio 19 186.498 173.445 186.498 173.445
Taktikd omofepatikd 20 55.377 52.751 52.278 52.088
AmoBepoTikd gvomoinong 12 (441.873) (185.688) - -
ZUvoALayLOTIKEG OLOPOPEG 22 41.102 3.766 28.187 34
Yndrouro kepddv €1G vEO 591.982 450.985 467.681 340.062
Xvvohro Idiov Keparaiov petdymv pnrpikig 589.919 651.523 891.477 721.893
Awondpoto petoyneiog 105.279 105.403 - -
Xvvohro Idiwv Keparaiov 695.198 756.926 891.477 721.893
Moaxponp60eopeg Yroypedoeig
Moxkpompobeopa daveta 23 2.779.416  1.124.059 2.522.177 837.579
Amolnpinon tpocoricod Aoy ££650v and v vanpecio 24 4.597 4.051 4.235 4.019
Avaforlopevol edpot 7 122.698 7.712 5.540 -
Aowmég LaKpoTPOBESLES VTTOYPEDTELS 25 6.764 19.285 3.409 17.809
Xvvorho Makportp60eopov Yroypedoewmv 2913475  1.155.107 2.535.361 859.407
Bpayvrpo0Osopeg Yroyxpedosig
Bpoyvmpobecpo pépog pakpompdfesumy voypedoemv 15.576 16.189 15.576 16.141
Bpoyvmpdbeopa davela 23 476.637 201.192 449.000 201.000
TIpounBevtég 27 373.834 260.584 126.408 148.691
YoyxpedOELG TPOG GLYYEVEIG ETAUPIEG 9 48.164 12.248 53.344 5.688
Dopot 160N HTOG TANP®TEOL 55.622 65.781 47.081 62.505
Aowmég Bpayvumpoeciieg vToyPEDOCELS 28 109.608 81.151 67.526 56.440
Xvoro BpayvmpéOsopmv Yroypedoswv 1.079.441 637.145 758.935 490.465
XOvoro Ymoypedoewv 3.992.916  1.792.252 3.294.296 1.349.872
YYNOAO TIAIQN KE®AAAIOQN KAI YIIOXPEQXEQN 4.688.114  2.549.178 4.185.773 2.071.765

Ot emovvantOpeveg ENUEIOGELS TOL TapoTiBeviol 6T GeAldeg 22-75 OmOTELOVV OVOTOOTOGTO UEPOS OVTAOV TV OKOVOUKOV
Katootdoemv.



COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.
KATAXZTAXEIZ METABOAQN TQN IAIQN KEOAAAIQN (ATOMIKH KAI ENOITOIHMENH) I'TA TH XPHXH I1I0Y EAHEE THN 31 AEKEMBPIOY 2005

(ITocd o€ yadeg EYPQ, extog edv avapépetar S10popeTIKA)

Ynorouro
01/01/2005
Enidpaon oto
amoteEAEGpOTA
TEPLOdOV

Képdn meplodov

Enidpaon
angvbeiog oty
Kko0api) 0éon
Avénon

HETOY KOV
KeQalaiov
Metagopd ce
TOKTIKO
amofepaticd
Mepiopato
Amd amdknon
VEmV
Ouyatpikdv

Hpoypappa
mopoxfig
SucompaTOV
mpoaipeong

ZovarRoyHOTIKEG
Spopég
Enidpoon
amevdeiag oty
Kka0apn 0éon
Ynérouro
31/12/2005

O OMIAOX H ETAIPIA
Amo0gpaTikod Zovorraypotikés  Yworouro Zivoro Amo0spoTikod Zovalhaypatikés  Ymorouro
MeToyukéd vmép To ToxTiko AmoBepatikéd dupopég KePODOV Awardpota wiov Metoyukéd vmép TO Taxtiké daopég KePOAOV

KEQaAaro aptio amofepaTikd gvomoinong Kol Aowd £1g véo Xvoro pewoynQiog KeQaraiov KEQaAar0 aptio amofepatikd Kol Aowtd £1g véo Xovoro
155.658 160.708 45.717 - 3.194 606.838 972.115 27.364 999.479 155.658 160.708 45.054 - 520.205 881.625
- - - - - 339.921 339.921 1.129 341.050 - - - - 315.631 315.631
606 11.833 - - - - 12.439 - 12.439 606 11.833 - - 12.439
- - 7.034 - - (7.034) - - - - - 7.034 - (7.034) -
- - - - - (488.740)  (488.740) - (488.740) - - - - (488.740)  (488.740)
- - - (185.688) - - (185.688) 75.714 (109.974) - - - - - -
- 904 - - - - 904 - 904 - 904 - - - 904
- - - - 572 - 572 1.196 1.768 - - - 34 - 34
606 12.737 7.034 (185.688) 572 (495.774)  (660.513) 76.910 (583.603) 606 12.737 7.034 34 (495.774)  (475.363)
156.264 173.445 52.751 (185.688) 3.766 450.985 651.523 105.403 756.926 156.264 173.445 52.088 34 340.062 721.893

O1 EMGVVOTTOUEVEG ENUEUDGELS TOV TToPOTifEVTOL 6TIC 6eAdeG 22-75 amoTeloVV avandomacto PEPOg anTtdv Tav Owovopikedv Kotaotdoewy.
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COSMOTE KINHTEX THAENIKOINQNIEX A.E.
KATAXTAXEIZ METABOAQN TON IAION KEOAAAIQN (ATOMIKH KAI ENOITIOIHMENH) I'TA TH XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2006
(ITocd o€ yadeg EYPQ, extog edv avapépetar S10popeTIKA)

Ynorouro
01/01/2006

Enidpoon ota
amoteliopata
nEPLOdOV

Képdn neprodov

Eridpoon
angvbeiog otV
KkaOapn 0¢on
Abvénon
HeTOYKOD
Kepataion
Metagpopd ce
TOKTIKO
amofepaticd
Mepicpata
Amotipnon
APNHAT/KOV
TOPAYDYOV
KoL AOmdv
Amd amnodktmomn
VEmV
Buyatpikdv
Hpoypappa
Tapoyng
StcoopdToOv
TPOIPESTS

ZovoAdory LoTUkEG
Srapopég
Enidpoon
angvbeiog otV
KoOapn 0éon

Ynororo
31/12/2006

O OMIAOX H ETAIPIA
AmoBepatikéd Ynorowmo XYvoro AmoBepatiké Ynorowmo
Metoyké vTEp TO TokTiKO Amofgponikd  Xvvarhoypotikég KePIDV Awordpato wiov Metoyké vTEp TO TokTIiKO ZuvaAhoypoTIKEG KEPIDV

KEPGLON0 ApTi0 am0OENATIKO £VOTTOINONG dapopic £1G VE0 ZHvoro HEWOYNQIOS  KEQUARI®V KEQALON0 aptio an00ERATIKO dapopéc £1¢ VEO ZHvoro
156.264 173.445 52.751 (185.688) 3.766 450.985 651.523 105.403 756.926 156.264 173.445 52.088 34 340.062 721.893
- - - - - 360.519 360.519 (18.291) 342.228 - - - - 344.706 344.706
569 11.149 - - - - 11.718 - 11.718 569 11.149 - - - 11.718
- - 2.626 - - (2.626) - - - - - 190 - (190) -
- - - - - (216.896) (216.896) - (216.896) - - - - (216.896)  (216.896)
- - - - 28.153 - 28.153 - 28.153 - - - 28.153 (1) 28.152
- - - (256.185) - - (256.185) 1.105 (255.080) - - - - - -
- 1.904 - - - - 1.904 - 1.904 - 1.904 - - - 1.904
- - - - 9.183 - 9.183 17.062 26.245 - - - - - -
569 13.053 2.626 (256.185) 37.336  (219.522) (422.123) 18.167 (403.956) 569 13.053 190 28.153  (217.087)  (175.122)
156.833 186.498 55.377 (441.873) 41.102 591.982 589.919 105.279 695.198 156.833 186.498 52.278 28.187 467.681 891.477

O1 eMGVVOTTOUEVEG ENUELDGELG TOV TTopaTifevTOL 6TIS 6eAIdeg 22-75 amoteloV ovandomooTo PEPOG anTdv TV Owovopikav Kataotdcewmv.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.

KATAZTAXEIX TAMIAKOQN POQN (ATOMIKH KAI ENOITIOIHMENH) I'TA TH XPHXH I10Y EAHZE THN
31 AEKEMBPIOY 2006

(ITood g ymadeg EYPQ, extog edv avapépetat S10popeTiKd)

O OMIAOX H ETAIPIA
2006 2005 2006 2005

Toaprokég poéc 0o AeTOVPYIKEG OPUSTNPLOTNTES
Képon mpo ¢opmv Kol Sikaropdtov peroyneiog 502.101 505.595 487.828 464.270
IIpocappoyég yo:
TIpoPréyelc Kot cuVOAAOYLOTIKES SLUPOPES 21.000 5.928 12.432 12.139
Amocfécelg 318.650 229.190 171.537 169.826
Képdn amd enevdvoeig (18.179) (7.594) (15.321) (14.989)
Xpnuotootkovoptkd €030 Kot TOKot 75.023 24.770 56.812 17.827

898.595 757.889 713.288 649.073
Aoyoprocpol elompoktéot (92.559) (9.265) (26.255) (22.643)
Amoutnoeig amd cvyyeveic etanpleg (4.261) 7.817 (1.351) 4.424
YoxpemdOELG TPOG GLYYEVEIG ETAUPIEG 10.561 6.112 24.283 992
Amobépata (19.633) (626) (2.316) 1.041
TIpounBevtég 917) 75.447 (27.824) 42.625
Aowé PaKpOTPODEGIES OTOITNGELG (727) (494) (221) (488)
Aowuég Bpayunpdbecies vIToypEDGELS 28.849 1.695 11.467 (1.933)
Aowd oToryelo KLKAOPOPOHVTOG EVEPYNTIKOV 147.091 (8.064) (4.885) (2.262)
Toamakég e16poéc amwd AetTovpyIkés dpaoTNPLOTNTES 966.999 830.511 686.186 670.829
IInpwbévteg popot elcodnpatog (172.399) (188.973) (151.658) (167.470)
IIinpwbévteg toKot (50.951) (20.536) (33.438) (13.594)
KaOapés Taprokés e16poég amd Ae1Tovpyikés dpacTnplotTnTEg 743.649 621.002 501.090 489.765
Toaprokég eKPoég amd ETEVOVTIKES OPAOTNPLOTNTES
AYy0opéc eEVODOUATOV Kol LUA®V TEPLOVGLOKDV GTOXEIWV (442.418) (259.332) (140.609) (110.656)
TIoAnon evempatov Kot QUAMY TEPIOVCLUK®Y GTOLYEIMV 3.415 - 2.187 -
Amoktnon Buyatpikdv (1.481.102) (486.743) (1.571.522) (614.989)
IMinpopy adeag 3G (16.141) (16.141) (16.141) (16.141)
AmOKTNON YPEOYPAPOV (127.965) - - -
Tlonon ypeoypdpav 88.492 9.559 - -
AOég HakpompOBEGLLEG VTTOYPEDCELS (523) - - -
Ewnpoybévreg toxot / Mepiopata 17.204 7.594 12.269 14.989
KaBopég Tapmokég ekpoéc omd erevouTikES OpaoTnpLoTNTES (1.959.038) (745.063) (1.713.816) (726.797)
Tamakég poég amd YpNUOTOIOTIKES dPASTNPLOTNTES
Eonpdéeic amd avénon petoyikod kepaiaion 11.718 12.439 11.718 12.439
Ewonpaéeic daveiov 3.046.639 1.016.021 3.062.999 1.038.500
[Minpopés kot £€oda daveiov (1.137.546) (349.956) (1.311.672) (347.226)
Mepiopato minpwbévta (216.456) (488.690) (216.456) (488.690)
KaBopég Tapmokég e16poéc/(ekpoés) amd ypnpatodoTikég
OpacTNPLOTNTES 1.704.355 189.814 1.546.589 215.023
KoBapn advénon/(neimwon) ota topod Stoubécya 488.966 65.753 333.863 (22.009)
Xpnuatucd dtabécio Kot 160dOVaLo anTdv 6Ty apy g
XpMong 330.113 264.360 217.487 239.496
Svvorloypotikn Stoeopd ard dbéoyia 4.590 - - -
Xpnpotikd o100écipo Kol 1600UVapRa 610 TEAOS TG YP1ONS 823.669 330.113 551.350 217.487

Ot emovvantoOpeveS INUEIOOELG ToL mapatifeviol ot celideg 22-75 amotehodv avomdomacTo HEPOS OVTOV TV OIKOVOUIKGV
Koartaoctdoemv.



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood g ymadeg EYPQ, extog edv avapépetat S10popeTIKa)

HEPIEXOMENA

L.

2.

2.1
2.2
23

3.
3.1
32
3.3
34
3.5
3.6
3.7
3.8
3.9
3.10
3.11
3.12
3.13
3.14
3.15
3.16
3.17
3.18
3.19
3.20
3.21
3.22
3.23
3.24
3.25
3.26
3.27
3.28
3.29
3.30
3.31

5.1
52
53
54

Yvotaon kot dpactnpiotnteg Opiiov

Bdon katdptiong twv Owovopkov Koataotdoewy

Yovraén tov Owovopukav Kotaotdoewmy

[pat gpappoyn tov AILXIL

Enidpaom veoekdobéviwv Aoyiotikdv ITpotommv kot Aleppnvelmv

Baoucég Aoyiotikég moALTiKég

Extymoeig g Atoiknong

Bédon evomoinong

Emevducelg o€ ypnUaTOOIKOVOUIKE TEPLOVCIOKE GTOLYEI
Yvvorrayég og EEvo VOGO

Ynepa&ia

Evoopateg axwvnromomoelg

AmocBEcEIC EVODUATOV AKIVI TOTOUGEMV

Avla Teplovolokd ctotyeia

"E€oda avéEnomng keparaiov

Xpnuotikd dtefEciLo Kot 16030Vapd auTOv
MokpompoBeceg AmALTOELS / VITOYPEDCELG

Amobéuarta

Aoyaplacpoi etonpaktéot - [IpoPreyn yio eTGQAAEIS amaIThGELS
[poypappoto KoBoploHEVOVY EIGPOPDOV

[Ipoypaupota KaBopIGUEVOY TUPOYDY GTO TPOCMTIKO
[Mopoyn 6& GLUUETOYIKOVG TITAOVG KOl AOITH STKOMLOTO
Képdn ava petoyn

Mepicpata mAnpotén

MicBmoelg

Yovdepéva népm

"Evtoko ddvelo

[poPréyerc

‘Ecoda
"E€o0da drapnpiong

Koéo10¢ davelopon
DOpog E1GOONUATOG

[Mopdywyo xpnUATOOIKOVOUTKA TPOTOVTA Kot HEGH AVTIGTAOIOTG KIVOUVOU

SOUYMEIOUOG OTOITCEDV-VTOYPEDCEWDY

Amopeimon a&iog mePLOVCIOK®Y GTOlXEIOV

[Mmpoedpnon mepi Topéwv Apacstnplomrog

Enidpaom veoekd00£vimv AOYIGTIKOV TPOTO®V KAl SIEPUNVELDV

Kvihog epyaciov

Avaivon domavov

Agrrovpyikd €£0da

Ao €600a-£6060

XPpNHATOOIKOVOLUKE £5000-£E000

DOpog E1GOONLOTOC

[Mmpopdpnon katd Topéa ApacTnploTnTog

Avafoiiopevot popot
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood g ymadeg EYPQ, extog edv avapépetat S10popeTIKa)

IEPIEXOMENA (cvvéyeia)

8.

9.
10.
11.
12.
12.1
12.2
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
29.1
29.2
293
29.4
29.5

29.6
29.7

Képdn petd and popovg, avd petoyn

Yvvorroyég Kot vTOAOIT LE GVVOEUEVE, MEpn
Evompateg akwvnromomoeig

Ynepa&io — Tniemkovmviakes adeleg kot AvAo TEPLOVGLUKA GTOLYXEIN
SUUUETOYES

AmoxTnon BuyaTpikdv EToupidv

[Mmpoeopiec yio Tic Buyatpikés / Guyyevelg etanpieg
AmoBépoata

Aoyaplocpol elompaxtéot

Enevdvoeig

XpNUHaTooKovoKa oTotyeio dtafécipo Tpog TmdANoN
Aouég Ppayvmpoecec amattoelg

Xpnuotikd dtefécipo Kot 16050Vapo auTov
Metoykd kepaAiaio — AToOeUaTIKO VITEP TO APTIO
Toktikd amoBepatikd

Mepicpata

ZOVOALOYLOTIKEG SLOQOPES BUYATPIK®Y ETALPLDV EEMTEPIKOD

"Evtoka ddvela

Ano{nuioon Tpocmnikon, AMyw® €050V amd TNV VINPECia

Aowmég pakpompdOeGLEG VITOYPEDGELG

[pdypappo Topoyng SIKOOUATOV TPOAIPESNS

[IpounBevtég

Aowmég PpayvmpoBec e VTOYPEDTELG

Metayevéotepa tov Icohoyiopov yeyovoto

Emavenévdvon tov k. [Tavov eppavov oty COSMOHOLDING CYPRUS LTD
Amdépacn o v vtofoin artipatog oty Emtpony Kepaiaioyopdg yio

™ dypaen g TEPMANOX A.B.E.E. a6 to X.A.

Aaveropog COSMOTE ROMANIA
Xopnynon tpitng adetag Kvng tniepaviag oty ' AM

"Exdoom opoAroylakod daveiov and v E-VALUE ALE.

AvENoM petoykov Kepaiaiov
[poypappo Topoyng SIKOOUATOV TPOAIPESNS
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood g ymadeg EYPQ, extog edv avapépetat S10popeTIKa)

IEPIEXOMENA (cvvéyeia)

29.8 Néo Oeopikd Thaiclo ade108dTNoNG TAPOY®V NAEKTPOVIKMV ETIKOIVOVIOV
29.9 Amndkmon emmiéov 30% g E-VALUE AE

30. Aeopeboelg Kot evOEYOUEVES VTTOYPEDCELG

30.1 Tniemkovoviakés adeleg

30.2 Kepaiaiovyikég decpevoelg

31. XpNUOTOOIKOVOLKE EpYOLEioL

31.1 SuvoAloypotikoi Kivovvot

31.2 [Motodotikol kivovvol

31.3 Kivdvvol draxopavong exttokiov

31.4 AvTiotd0pion kKivohvou amd T S10KOLOVOT) TV EMTOKI®MV
31.5 Kivduvog pevototntog

32. AaoTiKéG Kot S101KNTIKEG VTOBEGELG

32.1 COSMOTE

322 AMC

323 COSMOFON

324 GLOBUL

32.5 COSMOTE ROMANIA

32.6 I'EPMANOZX A.B.E.E.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood g ymadeg EYPQ, extog edv avapépetat S10popeTIKa)

1.

Yvotact Kot dpaotnprotnTeg Opilov

H COSMOTE KINHTEZ THAEITIKOINQNIEX A.E. (n «Etopio» 1 1 «COSMOTEY) givar av@vopn
gtopio, M omoia WpvONKe 10 1996 (£dpa Mapovot Attiking Aswedpog Knewiog 44 AP.M.ALE.
36581/06/B/96/102) ka1 10 KOPLO GVTIKEILEVO TOV EPYACIDOY TNG EIVOL 1] TOPOYN VATPECIDY NAEKTPOVIKDV
EMKOLVOVIOV.

H petoywn ovvBeon e Etaupiog onjpepa ival n axoiovdn:
-OTE AE. 67%
- Evupv emevdutikd koo kan Beopicol engvoutég 33%

Ov Evomompéveg Owovopkég Kotaotdoeig g COSMOTE nov mepiiappdvovv v Etapio kot Tig
Buyatpucég ko ouyyeveic g etarpieg (o «Ophogy), meprropfavovior otig Evoromuéveg Okovopikég
Kortaotdoeig g OTE A.E., (66pa Mapovotl Attikng Aewe. Knewsiog 99 AP.M.A.E. 347/06/B/86/10).

O Outhog, mépav g COSMOTE, mepirapfaver Tig axdiovdeg evomolodpeveg Quyatpikéc etanpiec:

%]Ilo606T0 %]Ilo606T0
GUPPETOXHG  GUPPETOXNG

Etapiog Etapiog
Enovopio ApaoctnprotTnTa Xdpa 31/12/2006 31/12/2005
31/12/2006
COSMOBULGARIA MOBILE EAD (GLOBUL) Tapoyn vanpecidv Boviyapia 100,00% 100,00%
S.C. COSMOTE ROMANIAN MOBILE
TELECOMMUNICATIONS S.A (COSMOTE ROMANIA) Tapoyn vanpecidv Povpavio 70,00% 70,00%
COSMOFON MOBILE TELECOMMUNICATIONS
SERVICES AD — SKOPJE (COSMOFON) Mopoyn vanpecidv Xkomio 100,00% 100,00%
OTE MTS HOLDING BV (MTS) Etapio cuppetoyxmdv OAAavdio 100,00% 100,00%
ANQNYMOZ ETAIPIA £YMETOXQN COSMOS-
AABANIA (COSMO-HOLDING ALBANIA) Etaupia coppetoydv EAGda 97,00% 97,00%
AMC Tapoyn vanpecidv AlBavio 82,45% 82,45%
COSMOHOLDING CYPRUS LTD Etoupia coppetoymv Kompog 100,00% -
TF'EPMANOX A.B.E.E. Epnopio EALGSa 99,03% -
E-VALUE AE. Tapoyn vanpecidv EALGSO 69,32% -
GERMANOS TELECOM S.A. - SKOPJE Epmopio Xkomio 99,03% -
GERMANOS TELECOM ROMANIA SA Eumnopro Povpavio 99,02% -
SUNLIGHT ROMANIA SRL —-FILIALA Eunopro Povpavia 99,02% -
GERMANOS TELECOM BULGARIA AD Epmopio Bovlyapia 99,03% -
MOBILBEEEP MONOIIPOZQITH EITE Epnopio EAMGSo 100,00% -
I'PHI'OPIOZ MAYPOMIXAAHEX KAI XIA EIIE Eumnodpro EALGSa 98,03% -
TEQPI'TIOX ITPOKOITHX KAI XIA EIE Epnopio EAGSao 49,51% -
IQANNHX TXAITAPAX KAI XIA EIE Epnopio EALGSO 50,50% -
OTENET CYPRUS LTD Tapoyn vanpecidv Kbmnpog 19,80% -
OTENET TELECOMMUNICATIONS LTD Tapoyrn vanpecidv Kbmpog 12,87% -

IMopoyn niektpovikon

COSMO-ONE HELLAS MARKET SITE A.E. gumopiov EAGda 30,87% 30,87%
COSMO-MEI'AAA KATAXTHMATA A.E.E. Topoyn vinpecidv EAGSao 40,00% 40,00%

O apBudg Tov amacyorobuevov tpocwmikod ¢ Etapiag avipyeto v 31 Aekeufpiov 2006 og 2.198
dropo ko Tov Ouidov og 7.470 dropo.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood g ymadeg EYPQ, extog edv avapépetat S10popeTIKa)

2.

Baon kataptiong tov Owovopkev Katactdoemv

2.1

2.2

2.3

Yovraén tov Owovopkdv Katastdsemv: Ot cvvnuuéves Atopkéc wor Evomompéveg
Owovopukég Kataotaoelg (ep’e&ng ot «Okovopukés Kataotdoeio») éxovv cuvtoybel ULV LE
TNV 0pyYn TOL 1OTOPIKOD KOGTOVG EKTOC TV GTOWEIMV evePYNTIKOD Kol ToONTIKOV, TO. OToi
enpaviCovtar otnv edloyn o&lo tovg. Ommg mepatépm mePypapeTal otn Xnueimon 2.2, ot
Owovopkég  Koataotdoelg €povv  kataptiobel  odupova pe oAb  [pdtoma
Xpnuatoowovoutkng [TaAnpoedpnong (AJLX.IL) kot Tig Atepunveieg mov €yovv vioBetnbel amd
v Evponaikn ‘Evoon, epapudlovtog to AILXIL 1 «IIpodt Eeappoyn tov Aebvav [potinmv
Xpnuatooucovopkng [TAnpoeopnone», pe nuepounvia petéfaong myv 1 lavovapiov 2004.

Hpot™ E@appoyn tov AJILX.IL: Ot Owovouwéc Kataotdoeic g Etapioag, cvuvidocovtay mg
v 31 AekepPpiov 2004, copemva pe Tov KN, 2190/1920 ko Tig 1o)bhovceg Emg TNV nuepounvio
vt EAAnvikég Aoyioticég Apyéc, ol omoiec, 68 OPKETEG TEPUTTMGELS, SIEPEPAV amd TIC JaTAEELG
tov AJLXIL. Zopewvo pe v Evpomaikn Nopobesio 1606/2002 kot Bdcer tov Nopov
3229/2004, omwg tpomomombnke omd to Nopo 3301/2004, o EAinvikég etoupieg mov eivoar
glonyuéveg oe omolodNmote Xpnuototipo A&V (ecmTepkoy 1 eEOTEPIKOD) VIOYXPEOVVTOL VoL
GLVTAGGOLV TIG OIKOVOUIKESG TOVG KOTAGTAGELS, Y10 TIC XPNOELS oL Eekvovv and v 1 lavovapiov
2005 kot petd, copewvo pe ta AJILXIL. Bdoel tov AJILX.IL 1 xoi tic wpoavopepeioeg
vopobeoiec, ov mpoavaeepbeices etarpieg, eivol VITOYPEMUEVES VA TAPOVGLALOLY GUYKPITIKES
OIKOVOUIKEG KaTaoTdoels, cuppava, pe o AILX.I1., tovAdyiotov yia pia ypion. Ot TpdTe £TNOES
OLKOVOUIKEG KOTOOTAGELS, TTPOG ONLOGIELGT), NTaV avTéC KoTd tnv 31 Agkeufpiov 2005.

O1 A0oYy10TIKEG TOMTIKEG TTOL TOPATIOEVTOL TOPUKAT® £YOVV EPOPUOYN LE CLVEMELD O OAES TIG
ypnoels. Emiong éxovv epappoyn pe ocvuvéneila and OAeg Tic etatpieg Tov Opilov.

Enidpaon veogkooBivrav Aoyotikav Ipotimov ko Awgpunver@dv: O Opthog epdppoce Tig
petapartikég datdEerc tov AILXIL 2 «ITAnpoués Baoiouéveg oe Metoyég», to omoio ekddOnke
mv 19 dePpovapiov 2004, 660V apopd 6€ SIKOUMOUNTO TPOIPECTS UETOYDV TTOV Eiyav ekywpnOel
oe gpyafopévoug petd v 7 NoeguPpiov 2002 kor dev giyav katoyvpwbel uéypt v nuepounvio
epappoyng tov Ipotdmov awtod.

Me Baon tig avtiotoryeg dwtdéelg tov AILXIL 1, ot odviaén tov npdtov OKovouK®mv
Karaotdoewv, copeova pe to AILXIL, po etapio ypnoiponotel ta AILX.IL., mov Oa eivon og
w0YL, KOTA TNV MUEpOUNVIO. KAEIGILOTOC TOV TPMOTOV OIKOVOLUK®OV KOTUOTAGEWY, Y10, OAEG TIG
ePLOSdoVG oV mapovclalovial, kabdg kot 6Tov 16oroyioud petdfoonc. Kotd cuvémeln, agov 1
nuepopnvia yw 11§ TpdTeg, etoteg Owovoukés Kataotdoeig, pe paon ta AILX.IL tov Opilov,
etvan 31 AexepPpiov 2005, dha ta avabewpnuéva 1 veoekdobévta [IpodTuma mov avopépbnkay
ToPATOVE ypnotporominkay yio tnv covtaén tov Owovoukov Kataotdcewy.

Baowkég Aoyrotikéc Ioatikég

Ot koplotepeg AOYIOTIKEG TTOMTIKEG TOL vioBeTHONKaV Kol akolovOniOnkav ywoo ™ obviaén twov
Owovopkdv Kataotaoemv, coppava pe o AILX.IL., elvar o1 akdrovbeg:

3.1

Extymoeig g Awoiknong: H oovtoén owovopukodv kotactdoewy, coppova pe to AJTLXIL.,
amoltel T OlEvéPYELD EKTIUNGE®V KOl TNV V100ETNoN TTopadoydv omd mAevpdg Atoiknong, ot
omoleg dVVAVTUL VO ETNPEAGOVY TNV EQUPLOYN TOV AOYIGTIKAOV TOMTIKOV KABDG Kot To TOGE TOV
nephoppavovior ot Owovopkés Kataotdosig. Ot ekTUNoE] Kol Ol TOpadoyEG OVTEC
avaBempodvior oe cvveyn Pdorn. Ot avobewpnoelg avtég ovayvopilovioar 6t ypnon mwov
TPUYUATOTOOVVTOL, Kot EXNPEALOVV TIG OYETIKEG YPTOELS TOL APOPOVV, gdv M avabempnon
emnpealel uovo avtn TN ¥pNomn, N oI yPNom avabedpnong Kot TG EMOUEVES YPNOELS, GV 1
avafempnon emnpedlel Kol TV TOPOLGO KOl TIG HEAAOVTIKEG ypnoels. Ol eKTIUNCELG KOl Ot
mopadoyES avtés, Pacilovtar oty vdpyovod gumEpio Kol € SAPOPOVS GAAOVS TAPAYOVTES
ov Bewpovviat OA0YOL, KAT® Omd TIC VILAPYOVSEG cuvnKes. Ot kTN GEIS 0VTEG etvar 1) Bdon
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YL TN ANYN OTOPACEWMY, GYETIKA UE TNG AOYIOTIKEG a&leC TV GTOXEIMV TOL EVEPYNTIKOD KOl
TaONTIKOV.

Béon Evomoinong

Ouyatpikég: Ot Evomompéveg Owovopkés Koataotdoeig mepiiappavovy tig Okovopukég
Kotaotaoelg g COSMOTE kafd¢ kol 6hov tov Buyatpikdv etapldv otig onoieg 1 Etopia
aokel €heyyo, dueco 1M Eupeca, péow GAov Buyatpikmv etopldv. ‘Eleyyog Oesmpeiton oti
VIAPYEL OTOV 1 UNTPIKN €Taipios £yel T OvvoTOTNTA Vo opilel TIGC OMOPACEIS TOV, AUESA 1)
éUUEDA, OPOPOVV GTIC OIKOVOULKES KOl EMLYEIPTLATIKEG TOMTIKEG TV BUYATPIKOV, |LE GKOTO VoL
&xet 0péAN amd ovTéC. Ol OIKOVOUIKES KATAOTAGELS TV BuyaTpik®y gvomtotovvtal, e T Héhodo
g mAMpovg (OAKNG) evomoinomg oty il nuepounvia Kot pe Tig i01eC AOYIOTIKEC TOMTIKEG UE
T1c Owovopkég Kataotdoelg tng COSMOTE. Onov arotteitan, mpoylotomrotodvion ot avaykoieg
KOTOYWOPTNOELS AVOHOPPMOOTS, TPOKEUEVOD VO SLOCPOAGCTEL 1| CUVETEWL TV 0KOAOLOOLUEV®OY
Aoylotikav moltik®v., OAla to evdoetalpikd vrdAowma Kot ot oLVaAANYEG KaODG kol To
evdoetalpikd koM 1 (nuieg omaieipovion otig Evomomuéveg Owovopkég Kataotaoelg. Ot
Buyatpikég etarpieg evomolohvtor and Ty nUeEPOUNVia Tov amoktdtal o EAeyyxog amd v Etapia
KOl TTODOVV VO, EVOTOLOVVTOL ot TNV NEPOUNVia Tov 0 EAeyyoc petafipdleton ektog Opilov.

Yvuyyeveig erarpies: Xvyyevelg etaipieg elvon ekeiveg ot omoieg 1 Etoupio ackel ovoudon
EMPPOT, OALA OYL EAEYYO EML TNG OKOVOUIKNG KoL ETLXEPNUATIKNG OTPATNYIKNG TwV. Ouoiddng
EMPPON, Katd kOplo Adyo, Tekpaipetar 0Tt vpiototar, O6tav M Etapio éxer 10 dikaiopo
CUUUETOYNG OTIG OMOPAGEIC TNG OWKOVOUIKNG KOl EMYEPNUATIKAG TOAMTIKNG, Y®PiG Op®S vo
OOKEITOL EAEYYOG €M TOV AMTOPACE®V oVTAV. Ol GUUUETOYEG O CLYYEVEIC ETALPIEG EVOTOIO0VVTOL
pe ™ péBodo ¢ kabapng Béonc. Zopewva pe ) pEBodo avtr, Ol GLUUETOYES amelkovilovTon
apykd oty ol ktong, mn onoio cvumintel pe v gvioyn afio Tov, aVEOUEIOVUEVT HE TO
mocooTd ocvppetoyns g Etaplog oto képon ko Tig {nuieg Tng CLUUETOYNG, UETA TNV
nuepounvio. amdKTNOoNG, HEYPL TNV MNUEPOUNVIO TOOONG TS, KOOMG KOl 68 OAEG TIG OVTIOTOLYEG
avéopewmwoelg g koboapng 0éong e ovpuetoyne. Ilepartépw, m ofio TOV GUUUETOXOV
avampocapUOLETUL e TN COPELTIKN amopeimon ¢ a&iag Tovg.

Ortav ot {nuiég mov avoroyovv atnv Etaipia vaepfaivovv v Aoyiotikn a&io (og GUUUETOYNS, 1
Aoylotikr] oo, peidvetal 6To UNndév, Yopic TEPUTEP® avayvdplon (nuidv, ktodg oamnd v
nepintwon katd v omoio 1 Etaipio £yl dnuiovpynoel vnoypedoels 1 EXEL TPOYLOUTOTO|OEL
TANPOUES, OYETILOUEVEC LLE TN CLYYEVN €TOPiOL.

Ot AOY1oTIKEG TOATIKEG OV OKOAOLOOVUV 01 ouyyevelg etaipieg, avampooapuodlovtal, Omov
Kpivetal amapaitnTo, yio vo eEac@uictel n cuvéneld pe Tig AoY1oTikéG ToATIKEG TG Etapiag.

Y1 Atopikég Owovopkée Kataotdoelg g COSMOTE, ot ovupetoyég oe Buyotpikéc kot
GULYYEVEIC EMYEIPT|CELS OMOTILOVTAL GTO KOGTOG KTNONG, LEWOVUEVO LE TNV TUXOV OmOUEI®ON NG
a&loG TOV CUUUETOYMV.

Enevovoels oe ypnportooikovopikd meprovolokd otoyyeio: Tao ypnuotootkovopkd péco
Ta&IVOLOUVTOL MG KLUKAOQOPOUVTA oTolyela evepyntikoy (Xprnuortoowkovopkd Ileplovoiokd
Ytoyeia) ko avoyvopifovior apywkd otnv €dAoyn aflo Tov TWAUATOG OV OidETAL, EVD TO
mpokOTTOVTA KEPON 1 {Npieg KaTOX®POLVTOL OTO OTOTEAEGUOTO. METUYEVESTEPO TNG OPYIKNIG
avayvaoplong Kot avaAoyo HE TO OKOTO Yo TOV OTOi0 OamoKTHONKAV, Ol €MEVOVOELS OVTEG
tavopodvtol, amoTiudueveG oty goioyn ofia, pe petaPforég  avayvoplilouevec ota
aroteléopata. Ot dokpotovueveg, PEXPL T ANEN €mevODGELS, OMOTILMVTOL GTO OTOGPRECIULO
KO0TOC, petpévo katd ) Cnpia ara&imong tovg.

Ov emevdboelg o1 omoieg umopel vo dwakpatovvior uéypt ™ AEn Tovg M vo TAnbodv,

yopaktnpilovtar og Enevdvoeilg Awbéoipeg mpog Iloinomn. Metd v apyikn KoToy®dpnon Tovg,

ot enevOHoEIC AVTEG amoTIL®VTOL 6TV gvAoYn a&la Toug. Ta képdn N ot {nuieg mov TPoKLTTTOLY,
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3.5

Omd TNV OmOTIUNGN TOV JOECIU®V TPOG TAOANGT] EMEVOVCEMY KATUYM®POVVTAL 0 EEXMPIOTO
royaprooud g KabBapng @éong. Xty mepintmon €VIOKOV EMEVODGEMY, Ol TOKOL TOL
vmoloyifovtar Pdacer g upebddov TOL  TPAYHOTIKOD  EMTOKIOV, KOATOY®POOVIOL GTO
OMOTEAEGLLATOL.

Ov enevdvoelg mov mpoopilovtor Yo eKpeT@AAevon M eivor Jbéciuec mPog TMOANGCM,
Katayopobvtal / daypapovtol Katd v nuepounvio mov o Oplog decuevETAL VO ayopdoeL /
TOANGEL TIG EMeVOVOoELS. Ot emevOVGELS TOV OV KPATOLVTAL HEYPL TN ANEN TOVG, KaToy®mpovvTal /
dtaypapovrol Kot v nuepounvia petapipacng otov / amd tov Outro.

Yovarhayég o€ Eévo voepa: H Etapio tpel ta Aoylotikd g Piprio oe Evpd. Xvvariayég
mov yivoviou oe EEva vopiopota, petatpénovial o Evpd pe Baon v enionun tun tov Eévou
VOUIOUOTOG TTOL 1oYVEL TNV MNUéPa g ovvorriayne. Kotd v nuepounvio tov leoroyiopov, ot
OTOITNOEL KOl VIOYPEDCELS og E€va vopiopata, petatpémovral oe Evpd pe Paon v enionun
T 10V EEVOV VOUIGOITOC TOV 1oy DEL TNV avTioTotyn nuepounvia tov Ieoroyiopov. Ta képdn 1
o1 {npieg 0md cUVOAALYLOTIKEG SLOPOPEG KOTOYMPOVVTOL OTA OTOTEAEGUOTO.

To pun vopucpatikd otolyeio mov ekPpaloviol 6e EEVO VOUIGHO KOl OTOTILMVIOL GTO KOGTOG
Ktnong uetatpémovion o€ Evpd, pe Pdon Tig 1cotiiec mov ioyvav v muepounvic mTov
amoKTHONKAY KOl GUVEN®G 08V TPOKLITOLV GUVOAAAYLOTIKEG dtapopés. To pn vouopotikd
TEPLOVGLUKE GTOLYEID KOl VITOYPEDGELS TOV EKPPALOoVTOL GE EEVO VOUIOLA, KOL OTOTILMVTIOL GTNV
evdoyn a&la Tovg, uetatpémoviol oe Evpd pe Tig 1ootipieg tng nuepounviog tpocdlopicol Tomv
ev Aoym alldv. TV TEPITTOOT AT, Ol TPOKVDATOVGEG GUVOAANYUOTIKEG S10POPES ATOTELODY
HEPOG TV KEPODV N (NUIdV amd TN petafoAn tng €dAoyng a&ilog Kol KOTo®POLVTOL GTO
oamoteAéopato N omevdeiog otnv Koboapn Ofom, avdioyo pe to €100¢ TOL VOLUGLOTIKOV
ototyeiov.

To emionpo voOUGHO TOV dPAGTNPLOTATOV TOV £Taptdv tov Opilov, exktdg EAAGSOG, sivar To
VOUIOUO TNG XDPOG TOV QUTEG dPUGTNPLOTOI0VVTAL To TEPIOVGLUKE GTOLXEID, KOl Ol VITOYPEDCELS
TOV 0ALOSOTTOV OpOCTNPIOTATOV, GuurepIAapUPavorévne TG vaepatiog Kol TMV TPOGAPUOYDV
™G €0A0YNG a&log ToV TPOKVTTOVV KATA TNV €vomoinom, uetatpénovionl oe Evpm, pe Pdon v
emionun T Tov EEVOL VOUIGOITOC ToV 1o DEL KoTd TV nuepounvia Icoroyicpov. Ta éc0da kot
€£000 T®V OALOSUTTOV dPACTNPLOTHTOV, UETATPETOVTOL LE fAOT) TO HEGO OPO 1GOTIHING TOV EEVOV
VOO UATOG, KATA TN S18pKEWD TG TEPLOGOV 0 0T0I0G TPooeyYilel TNV CUVOAACYULOTIKY 1GOTILI
OV 1oYVEL KATE TNV NUepoUnvia T@v cuvaAloy®dv. Ot GUVOAIKA TPOKVTTOVGEG GUVOAANYLATIKEG
dpopég (ké€pdn N Inuieg), avayvopiloviar oe Eeyoplom ypouun oty Kabapr @éon kot
LETOPEPOVTOL GTO OMOTEAECUATO, OTNV TEPIMTOOT) TOANONG TG BuyaTpiKic.

Ynrepo&io: H vrepolio avimpocwmevel ) dapopd petald g tiung eEayopdc Kot Tng EVA0YNG
a&log Tov Kabopdv TEPIOVGIAKMY CTOXEIMV TOV OTOKTOVUEVOV ETOPLOV, KOTE TNV NUEPOUNVia
e€ayopdg tovg. H vmepadion vmokertar meptodikd (TOLAGYIOTOV €INGI®MG) OF EKTIUNGON TLYOV
amopcimonc. H exktiynon avtq zmpaypoatomolgiton pe Paon tig olatdéergc tov AAJL 36
«Amopeioon A&iog [eprovorokmv Etoyeiovy. ‘Etol, petd myv apyk kataympnon, 1 vrepaio
OTOTIUATOL GTO KOGTOG KTNONG, Uelov TG Tuyxov cwpevpéves (npieg amopeimong g a&iog tg. H
{nuio amopeiwong g vrepaiog dev emrpémetor va. avtiloylotetl petoyevéatepa. H vrepoasio
OV TPOKLMTEL AMO OMOKINGES Buyatpikmdv etopldv mapovsidletar @¢ AvAo Ileprovciokd
Ytoyeio. H vmepa&io mov mpokORTEL 0O OTOKTNGELS GVYYEVAV EMXEPNCEDV, TEPIAAUPAvETL
omv a&lo g emévdvong. Touewvoe pe 1o AJILXIL 1 «IIlpot Egoppoyn tov Aebvov
[potimmv Xpnuotoowovoutkng IAnpoeopnongy, wa enyeipnon n onoia viodetel o ATLX.IL.,
Yo TPAOTN Qopd, umopei va emAaééel va unv epappodcel to AAIL 22 kobog kot to ATLXIL 3
OV TO AVTIKOOIGTA, OVOOPOUIKA GE EVOTOGELS EXLYEIPNCEDV TOV TPAYLATOTOMONKAY TPV TNV
nuepounvia petdfaong ota AJLX.IL. Ipaxtikd dideTon 1 dSuvatdOTNTO TOPEKKAIONG, KOTA TNV
wpotn vwobéton tov AILXIL, and 1o AILX.IL 3 ko 1o A.AIL 22 yo Tig etanpieg ol omoieg
angwkoviCovtav otig Evomompuéveg Owovopikég Kataotdoelg oopemva pe Tig TponyoOUEVES
Aoylotikég moatikée. H Etapia emédele va unv gpappdoel to AAIL 22 kot to AILXIL 3,
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avadpopikd. Emopévmg, avayvdpioe O To TEPLOVCLOKE GTOXEIN KOl TIC VTOYPEMOELS TOV
TPOEKLYOV GE L0 TPOYEVEGTEPT EMYEIPNLATIKY] CLUVEVMOOT] €KTOC OO 0) YP1LOTOOIKOVOUIKA
TEPIOVOIOKG OTOLXEID. KOL LTOYPEDGEIS 7OV OlOypAQNKOY WUE TG TPONYOVUEVEG AOYIOTIKEG
TOMTIKEG, P) TEPLOLGLOKG OTOLXEIDL KOL VLROYPEDGCEIS TOL dgv &giyov avayvopicbel oTig
Evomomuéveg Owovouikég Kotaotaoelg, ooppova pe ta AJILXIL, v) diéypoaye omolodnmote
TEPIOVOIOKO OTOLYEIO 1) VTOYPEWDGT) TOV OEV EKTANPMOVE T KPITHPLOL OVAYVDPIOTG, COUPOVA LUE
ta AJLX.IL kou téhog avayvopioe v Aoylotikn a&la g vrepaéing, 0TmG LTOAOYIOTNKE KOTA
™V nuepounvio LETGPaons, COLPOVO LLE TIG TPOTYOVUEVEG AOYIOTIKEG TOATIKEG. EmumAéov, ya
TIC CUVOAAOYEG OOKTNGONG UETOXMV ETOUPLOV OTIG omoieg o Outlog Mon aokel €heyyo, 1
TPOKVTITOVGA S10.popa peTald G TUNG Eayopds Kol TG AoYloTiKNG a&iog TV OTOKTMOUEVOY
TEPLOVGLOKMV oToryeimv, epeaviletor ota Towa Kepdrowo wg Amobspaticd Evonoinong. Tnv 31
AexeuPpiov 2006, n Etoupio dievipynoe v omaitoOueyn €TNOL0 EKTIUNGT YlO. GTOUEI®ON
(impairment test) ¢ vmepaliog amd v omoio dgv mwpodkvwye OTL amatteitol TPOPAeym
amopElmoNG.

Evoopateg axwvnromoumosig: Ot VGOUOTEG OKIVNTOMOW|CEL OMEKOVILOVTIOL GTO 1GTOPKO
KOOGTOG KTNOMG, MPOCAVENUEVEG e TOKOVG KOTOUOKELOOTIKNG TEPLOOOV KOl UEIWUEVES HE TIG
COPEVUEVEG OMOGPETELS KO TIG TUYOV ATOUELDCELS TNG 0El0G TOVC.

To k60GTOG KTINONG KOl Ol CMPEVUEVES OMOGPECEIS TOV EVOOUOTMV OKLVITOTOMGE®DY TOL
TOAOVVTOL 1| OGTOGVUPOVTOL, UETOPEPOVTOL GO TOVG AVIIGTOL(OVG AOYAPLUGHOVG TN OTIYUN TNG
TOMGONG M TNG OmOCcLPOTG Kol omotodnmote kéEPSoc N (nuia mpokvmTel, mephapuPaveTor ota
OTOTELEGULOTAL.

Aomdveg TOL  TPOYUOTOTOLOVVIOL — YIO  OVTIKOTAGTOON  TUAMOTOC TV EVOOUAT®V
0KV TOTOGE®Y, EVOOUOTOVOVTOL otny o&ie Tov mayiov, €pdcov umopei vo vmoAoyiobel
a&omota, 6T avEdvouy Ta peAlovTIKA opéAn Tov Ba amokopiost 1 Etapio and to mdyro. Oleg
01 AALEC SUMAVEG KATAY®POVVTOL GTA, ATOTEAEGLLOTO LLE TNV TPOYLOUTOTOINGT TOVG.

Ta k60T OV GYETILOVTAL [E TIC VIOYPEMGELS Y10 OTOGLPCT TAYimV GTOLKEI®V ovayvopilovtat,
TNV TEPI000 OV AVTEC ONULOVPYOVVTAL KoL 6TO Pobpd mov pmopel vo yivel po Aoyikn eKTipnon
m¢ evAoyng a&ilag tovg. Ta oyetikd KOGTN NG AMOGLPONG KEPAAUOTOLOVVTAL, OC UEPOG TNG
0&log TOV ATOKTOVUEVOV EVEMUATOV 0KV TOTOCMV.

AnocBécerg eveONOTOV 0KIVTOTOMGE®V: Ol amocPESEIC TOV EVOMUATOV OKIVITOTOUCEDY
AoyiCovtor cuoTuoTikd e T péBodo g otabepng amocPeong, ot SAPKELN TNG EKTILMUEVNG
®OQEMUNG {ONG TOV EVODUATMV 0KV TOTOGE®V, 1) ontoia enave&etdleTol og Teplodikn Pdon.

H evanopévovoa a&ia, edv dev eivar aonuavn, exavorpocdiopiletol oe ethota Pdon.

Avia meprovowokd otoryeio: To dvlo mepovclokd otolyeion mov amokT®VTAL EEYWPLOTA,
avayvopilovial 610 KOGTOG KTHONG, EVA TA (VAN TEPIOVGLOKE GTOLYEID TOV OTOKTMOVIOL LEGH
e€ayopdg emyepnocmy, avoyvopifovtal otnv edloyn oio Tovg, KaTd TNV MUepounvio Tng
anoktnonc. H oeéhun {on tov dulov teplovciok®y otolyeiov pumopel va givol meplopiopévn 1
aneploptot. To KOGTOg TV GLAMY TEPLOVCIUKAOV GTOLEI®VY, e Teploplopévn oeéun Lon,
amocPévetal oty mePiodo TG EKTUOUEVNS PEAUNG Lmng Tovg, e otabepn nébodo amdcPeong.
To k66TOC TOV ALAWMV TEPIOVCLOKAOY GTOWXEI®V LE AMEPLOPIOT OPEAIUN (on dev amocPévetat.
Yroiewppatikég adieg dev avayvopilovral. H oeéhun (of tov duhov Teplovclokdv oTotyeiny
a&oroyeitar oe emown Bdor. Ta dvia meprovclakd ototyeio pe amepidpiotn oeéun Lon
eEAEYYOVTOL Y10 OMOUEIOT), TOVAdYIOTOV €TNnoimg, ot efatoukevpévo eminedo 1 o€ eminedo
LOVASAG dNLLOVPYING XPMHATOPODV GTIV OTOiN OVIKOLV.

Ot tAemikowvoviakég adeleg ot omoieg Oewpodvior ®G GVAO TEPLOLGLOKO  GTOLKEID,
KOTAY®POOVTOL GTO KOGTOG KTHONG TOLG Kol amocPévoviar PEGa 0To XpOVO TNG TOPAY®YIKNG
YPNOLUOTNTAC TOVG KoL, o€ KAOE mepimton, Léypt T AMEN TG VOLUKNIG S1APKELAS TOVG.
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To dvAia meplovolakd otoyeion pe meploplopévn obpkela Cmng, amooPévovior amd Tnv
nuepounvia, kotd TV omoia givat StabécyLo Tpog ypnHon.

Metayevéotepeg  damiveg emi  KEQOAMIOMOMOEVIOV — QVA®V  TEPLOVCIUKADV  GTOLYEL®V,
KEPAUANOTOLOVVTOL LOVO OTOV aEAVOVY TO, LEAAOVTIKG OIKOVOLUKA OQEAT], TOV EVOMUIOTOVOVTIL
OTO GUYKEKPIUEVO TEPLOLCIOKO OTOolElo 7ov  avapépoviat. Olec ot GAAEG SOTAVEG,
€£000T0100VTaL LE TNV TPAYLOTOTOINGT| TOVG.

"E€oda av&nong keparaiov: To £€oda avénong Ke@oloiov, GEAPOVUEVOL TOV GYETIKOD
(OpPOLOYLKOD 0PELOVG, cupymeilovtal pe To AmoBepatikd Yép to Aprtio.

Xpnuotika owbicipa kot wodvvape avtdv: H katnyopio avth mephapupdvel to vrorono
Tapeiov kot T Katabécelg oyems. o okomoe katdptiong katactdoemv Tapokov Podv, ot
TpoBecpakég KATOOECELS Kot Ol GUEGO PEVOTOTMOWGLUES Kol PEXPL TPIUNVNG dtbpkelog (amd TV
nuepounvia amdKToNC) enevoNcels, Bempodvial ¥pNUATIKAE Sobéctua.

Moaxkponp60copeg anartiosis / voype®cels: MakpompoBeoue anoTAGELS 1| VITOXPENDTELS, Ol
omoieg eivar AToKES M| PEPOLY EMITOKIO YOUNAOTEPO OO TO EKACTOTE TPEYOVTIO EMITOKIO TNG
ayopag, eppaviCovrar apywd oty kabapn mapodoo a&ior tovg. Ot doeopéc Tpoe&OPANoNG
ameKoViCovToL Gaov YPNUOTOOIKOVOUIKA £6000. / ££00a.

Ano0épara: Ta anoBépata tov Opidov, ta omoia amoteAovvTol Kupiwg amd KAPTES sim, KAPTEG
TPOTATPOUEVOD  AePOYPOVOD, TNAEQMVIKEG GLOKEVEG Kol AOWE a&EoOVEp, AMOTIUMVIOL OTY|
younAdtepn  afla peta&d kdéotovg kor  KoBopng pevotomomoiung  oiog. To  KOoTOG
nwpocdlopileton pe ) néBodo tov pécov otabukov 6pov. H kabapn pevotomomoiun adia sivor n
EKTILMDUEVT TN TOANGCTG, 6TA TAAic T®V GLVAB®V SpacTNPlOTHT®Y ToLv OUiAoV, HEIWUEVT e
T EKTIUAOUEVO KOOTI YO TNV OAOKANP®OT] QUTAOV KOl TO EKTIUMUEVA Y10l TNV TPAYUATOTOINoN
NG TOANONG KOOTY. X€ TEPITTMON AVIIAOYIGLOV GYETIKNG LIOTIUNONG, oLt avayvopiletal ot
OMOTEAEGLLOTO, GT (P11 TOV O AVTIAOYIGLOG TPOYLLOTOTOLONKE.

Aoyoproopoi swompoktéor - I[Dpofreyn yw emoeoreic omortiosis: Ot Aoyoplacpol
elonpaktéol (Ppayvnpobecpor) avayvopilovial apykd oty evioyn alio tove. Metayevéotepa
NG OPYIKNG KATAYDPNONG, OTOTIH®VTOL 6TV a&io auTh peiov TNV TuXOV VITAPYOVGO ATOUEIDOT).
Kotd v ekdotote nuepopnvio. cOvVTAENG OKOVOUIKOV KATAGTACE®Y, 1 EIGTPASILOTNTO TOV
AOYOPLOGUOV EKTILATOL PACEL IGTOPIKMOV KOl CTATICTIKMOV 0E00UEVMV Kot oynuatileTon TpdPieyn
Yo ATOAELEG TTOV gival TOOVOV Vo cupPovV kal propolv va tocotikoromBovv. H oynuaticdeica
mpoPreymn avampocapudletal, pe emMPAPUVON TOV OTOTEAECUATOV NG EKAGTOTE YPNOMGS.
ATOTNOEC OV  EKTINOVTOL ¢ avemidekteg elompaéng, OSwaypdpoviar. Tuydv dwoypagég
OTOLTACEMY A0 EIGTPAKTEOVG AOYOPLOGLOVG, TPAYLATOTOIOVVTAL LEGM TNG TPOPAEYTG.

Hpoypappote kaBopropévov gio@op®dv: O1 LVIOYPEDCEIS YO EICPOPEG GE TPOYPALLOTO
KoOOPIGUEVOV  EICPOPOV  KaTaY®POoOVTOl ®G €000 OTO OMOTEAEGUOTO KOTA Tr Ypnom
TPAYLLOTOTOINGCTG TOVG.

Mpoypapupoto Ka@opiopévav Topoydv 610 TPOocOTIKO: O1 VIOYPEDCELS TOV ATOPPEOVY ATO
TPOYPAUUaTe, KaBOPIoCUEVOY TOPOY®DY TPOG TO TPOCHOTIKO, VLTOAOYIlovial YmPloTd ovd
TPOYPOULU, LLE VTOAOYIGUO TOV TOGOD TOV UEAAOVTIK®DV TOPOYDV TPOG TO TPOCOTIKO, TOL EXOVV
KATOoTEL dovAevUEVEG KaTd TNV muepounvie tov Iooloyiopov. Ot HEAAOVTIKEG TAPOYEG
mpocEoPAovVTal otV Tapovoa afio Tovg, pHeTd TV agaipeon NG evAoyng aflag Twv
TEPIOVOIOKDV GTOYEIOMV TOV TTpoypdppatoc. Qg emtokio mpoeEdeAnong Bewpeitar n anddoon,
KOTA TNV MUEPOUNVID TOV 1GOAOYIGHOV, TOV KPATIKOV OPOAOY®V, T OOl £(OVV Muepounvia
MENg mov mpooeyyilel Ta ypovikad dpla TV vIoypedcewV. OL LVIOYPEDOGELS ALTEG LITOAOYILovTaL
pe PAon OKOVOMIKEG Kol OVOAOYIOTIKEG TOPOUd0YES, PAUCEL OVOAOYIOTIKOV UEAETOV 7OV
ekmovovvTol amd aveEdptntn ovaloylotiky etarpic. To kaBapd kO6GTOG TNg ¥PNoNG, TO 0moio
vroAoyiletor pe v dueomn pEB0do, TEPIAAUPAVETOL OTO OTOTEAEGILOTO, KOL OTOTEAEITAL OTd TNV
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3.16

3.17

3.18

3.19

TapovGSa a&lo TOV TOPOYMY TOL KATESTNOAV OES0VAEVIEVEC, KATA TN SLAPKEL TNG XPNONG, TOV
EKTOKIGHO TNG WEAAOVTIKNG LROYPEWONG, TO KOTOYLPOUEVO KOGTOG TPOLMNPECIiog Kol To
avaAoyloTikd k€pdn N (nuieg. To un Katoyvpopévo kd6GTog Tpobrnpecsiag avayvopiletal, ot
otafepn Pdon, emi g péong VIOAEWOUEVNC TEPLOOOV VINPEGING TOV TPOCHOTIKOV, LEYPL VO
katoyvpmBovv ot mapoyés. Katd v éktaon mov ot mapoyég €xovv NdN kotoyvpwdel auécmg
petd v kabiépwon M Tig UETAPOAES EVOG TPOYPAUUOTOS KOOOPIGUEVOV TOPOY®Y, TO KOGTOG
TPOVINPECinG Kataywpeitor GUESAL.

Ta avaroylotikd képon N {nuieg, petd v 1 lavovapiov 2004 avayvopilovtol katd Tn didpkelo
NG WECTG VIOAEWTOUEVTG TTEPLOOOV VTN PECING TMV EVEPYMV VIOAAA®Y KOl TEPIAAUPAVOVTOL GTO
KkaBapd KOGTOG TNG ¥pPNons, av Katd v Evapén g xpnong emepvoivv to 10% g exTLdUEVNG
UEAAOVTIKN G VITOYPEMOTG. ALQOPETIKG, TO OVAAOYLIGTIKG KEPON Ko {npieg dev avayvopilovrat.

Hapoyn 6g coppeToikovs Tithovg Ko Aowtd dikaoporta: H edhoyn adila tov npoypappdtov
UETOYIK®DV SIKOLMUATOV TPOAIpESNC, avayvopileTol ®g S0mAVN TPOCHOTIKOD, UE TNV TAVTOYPOVT|
avénon g kabapng Béong, evd n edloyn oéio TOV AOm®OV SIKOIOUATOV, ovayvopiletol g
¢€000 Ue TouTdYpovn avENon TG VoY PEWMOTS.

H gvAoyn a&ia, vroloyiletal katd v nuepounvio, YopnyNoNg Tov SIKAUIMUATOS KOl KOTUVELETOL
oTn ¥pNom katd TNV omoic. ot LVEAAANAOlL KOBIGTOVTOL SIKALOVYOl TOV JIKOUUMUOTOS YOPIg
TEPLOPIGLLOVG.

H gddoyn aéio tov dikawmpdtov, vroroyiletar Baoet mopodeypévov uebddmv, apod Anedodv
VIOYT Ol OPOL Kol 01 GUVONKEG (EKTOG TV CLUVENKAOV ayopds), VIO TIC omoieg YopnynoOnKav ta
SIKALDLOTOL.

g 0Tl APOpd T TPOYPAULATO HETOYKOD SIKOIDUATOG, TO TOGO TNG SOTAVNG TOKTOTOLEITAL, £TG1
®oTE Vo amekovilel TOV TPAYLATIKO apOUd TOV KOTAYOPNUEVEOV SIKOIOUATOV, €KTOC AV, 1)
OTEPNGOT TOV SIKALOUATOG, OPEIAETAL GTO YEYOVOC OTL Ol TIES TOV LETOXDV OEV TETVYAV TO OPLO

KOTOYMPNONG.

Ye 0Tl aQopd TO AOITA OKOLOUATE, 1 VTOXPEMOT] EMAVUTOAOYILETAL KOTA TV MuEPOUNVio
ovvtaéng tov looAoyiopov Kot katd TV nuepounvio KatafoAng, v ol aAlOyEG TNV €DAOYN
a&la g voypéwong, avayvapilovtol og domavn.

Képon avéa petoy: To Poacikd kol To ovompocopuocuéve kEpOn, avd uetoyn, vroAoyiloviat
dwpmvtag To kKabapd k€pdn, peTd amd eOpovs, pe TO PEGO otafuikd aplBud peToxdv Kabe
xpfong.

Mgepiopato minpotéa: To pepicpata, mov SLOVELOVTOL GTOVG HETOXOVG, amelkovilovtal cov
VIOYPEWMOT), TN YPOVIKN OTIyP KoTd Tnv omoio gykpivoviar amd tnv Levik) Zvvélevon tov
LETOY V.

Muwboosig: MicOwon, katd tnv omoio, o pwobotig petofifaler ta SwkoidpoTo Kot Tig
VROYPEDOELS (KIVOVVOVUC) 7OV amoppéovy omd TNV KupldotnTo €vOC mayiov otov [ucsbwtn,
Oewpeitoan og ypnuotodotikn picOmon kot Aoyiletor ®¢ amdKTNON TOYiov Kol AVEANYN UG
VIOYPEMONG. XTNV  WEPIMTOON avuth, T KotaPfordopevo  evoikio  Saywpilovior  oe
ypNuratoowovopkd  €€oda  (tokol) ko peimon g avainebBeicag vmoyxpéwong. Ta
YPNHOTOOIKOVO UK ££000. KOTO®POLVTAL 0meVeing oTa ATOTEAEGUATO.

O ypnpatodotikég pobaoelg eppavifoviol 610 YounAotepo mocd, peta&d g evioyng asiog

TOLG Kol TNG mopovodg afiag twv elayioTov TANPOUOV Wwebopdtoy, kotd v Evapén g
picBwong, LEIUEVA LE TIC COPEVUEVEG OmOoPEcelg 1 Tig Cnuieg amopeiwong TovG.
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3.21

3.22

3.23

Av and ) cvpowvia picBwong dev petafiBalovtar To dSKADIOTO Kol 01 VITOYPEDCELS (Kivduvor)
OV ATOPPEOLY OO TNV KLpLdTNTa VO Toryiov, TOTe, N pnicBwon Bewpeitar Agrtovpyikn yio To
o™ Kol To EVOIKIe KOTOY®POUVTAL MG ££000 LLE TNV TPOYUOTOTOINGT TOVG, UE Pacn tnv
apeon pébodo otn dapkela TG picbwong.

Yovogpéva pépn: Ot cuvarlayEg Kot To, VTOAOITO TOV OTOLTHGEDV / VITOYPEDCEDV [LE GLUVOEUEVOL
pépm, mapovoidlovral Eeywpiotd ot Owovopcés Kartaotdoelg. Avtd ta cvvoepéva pépm
aQOpPOVY KLPIG HeTOXOVG Kol T Atoiknomn pog emyeipnong 1 / Kol Tov Buyatpikov g
ETOLPLADV.

"Evroka odvera: To évioka ddvela, avayvopiloviot apyikd oty e0A0yn o&io TOVS, LEIOUEVN L

T0, KOOTN TOL 0POPOLV GUECH TIC GUVOAAOYEC OVTEC. MetayevéoTtepa, OAMOTILOVIOL GTO
avamocPecto kootog. To képomn 1 ot {nuieg, amd to otoxeion awtd, ovayvopilovior ©g
YPTLLOTOOKOVOULKO £6000 1 €000, HECH TG dadtKaciag TNG andsPeons oe OAN TN J1EPKELD TOL
SUVEIOV LLE TO TPAYUATIKO ETITOKIO.

HpoPréyerg: O mpofréyeic, avayvopifoviar 6tav o OpAog €xet po mapodoo dEcuegvon (VOUIKN
N TEKUOLPOUEVT]) OC OMOTEAEGILO YEYOVOT®MY TOV TOPEABOVTOC Kat elvar mBovo 6Tt Ba vrdpset
EKPON TOPWOV TOV EVGMUATOVOVY OIKOVOUIKA OQEAN Y10 TOV S10KAVOVIGUO TNG OEGUELGNG KOl TO
moco ovtng pmopel va ektiunfel afdomota. Av 1 emint@on €lvol ONUOVTIKY, Ol TPOPAEYELS
KAToyOPoHVTAL G€ TPOEEOPANUEVT PAOT TOV OVOUEVOLEVOV LEALOVTIKMY TOLLOK®MY POMV, LE TN
YPNOT EVOG TPO POPOL EMTOKIOV, TOV AVTAVAKAG TIG TPEYOVGEC EKTIUNGELS TNG AYOPAg Yo T
dwypovikn a&io Tov YPAUATOG, KOl TOLG KvduvoLg mov oyetilovtal pe v vroyxpémon. Otav
yiveton TpoeEdpAnoT TV TpoPréyemv, 1 avénon e TPOPAEYNG TOL OPEIAETAL GTO TEPAGLLO TOV
YPOVOL, Kataywpeital oov KOoToc dovelopov. Ov mpoPréyelg emaveéetalovtol oe  kdOe
nuepounvio. 1GOAOYIGHOV Kot av Ogv givol mAéov mbavd Ot Bo vmdpéel ekpony TOP®V, TOL
EVOOUATAOVOVY OIKOVOUIKA OQEAT Y. TOV OlOKOVOVIGHO 1TNG OEGUELONG, Ol TPOPAEWYELS
avtihoyifovtar. Ot wpoPAEYELS ¥pNOLUOTOLOVVTOL HUOVO Y10 TO OKOMO Yo TOV OToio apyIkd
onuovpyndnkov. Aev avoayvopilovtar mpoPréyelc vy peddoviikég (muieg. Evdeydueveg
OTOITNOELG KOl EVOEYOLEVEG VTTOYPEDMCELS OEV avayvapilovTal.

"Ec0da: Ta £c0da tov Opirov, meprhapupdvouv kuping Ty wdAnon ayadov Kol v Topoyn

VINPECIDOV, KOOUPE 0O TOVG OVAKTOUEVOLS POPOVG, TIC EKTTMCELG KO TG EMGTPOPEC.
H avayvopion tov e500wmv yivetar og eENg:

HoMoeg oayoddv: Ot molnoelg ayobmv, UEIOUEVEG UE TIG YOPNYOVUEVEC EKTTMGELC,
avayvopiloviar ®g €60d0 Otav ot onpavtikoi kivovvol kot 1 wwoktnoio petafipaleTor otov
ayopaoty kot M elompaln ¢ oyeTikng omaitnong sivar gvloya eEacpaulopévn. Ot AaviKég
TOMGELG, YivovTol cuvnBmg HeTpnToig | LECH TOTOTIK®Y KapTdv. To avayvopillduevo £60d0,
0’ OVTEG TIG TEPMTMOELS, EIVOL TO WKTO TOGO TNG TOANGNG, 0TO 070l TEPIAapUPAvovTal Kot ot
mpounfeleg TV MOTOTIKOV Koptdv. Ot mpoundele TOV MOTOTIKOV KAPTOV GTI GLVEXELD,
Bapvvovv ta E£0da d1a0eomcC.

Hapoynq vanpeoiov: Ta £60d0 amd TOPOYN LANPESIOV, avOyvOPILovTal 0T YPNoT TOL AVTEG
TapacyEOnkay Kot dtoympilovrol oTig KOTOTEP® PACIKEC KT YOpies:

- Mnvwia waywe téhn covopopuntav: Ta £60d0 amd maylo TéAn cuvdpountav, avayvopilovio
GTO UVO, GTOV OTT010 TaPEYOVTAL Ol TNAETIKOIWVOVIOKES VI PECIES.

-"Ec0d0 — mpopnBsieg amo ypion owtvov: Ta £6000. amd yprorn dkTHOL, TEPIAAUPAVOVY TEAN
Bacel tng TNAEMKOW®VIOKNG KIVIGNG TOL TPOOPICHOV, TNG TNAEPOVIKNG KANONG Kol NG
vanpeciag mov ypnoonoteitat. Ta é60da amd TEAN SLacVLVIESTS, Yio KANGELS amd diKTLa TPITWV,
avayvopiloviol pe facn v e1oepyoUevn Kivior, KoTd TNV mEPI0d0 TOL 1) VANPECIN TOPEXETAL.
Ta pun tipworoynBévia £€codo, omd TV muepounvic Tov KOKAOU TIHOAOYNONG, WEXPL TNV

29



COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIX EITI TON OIKONOMIKON KATAXTAXEQN
(ITood g ymadeg EYPQ, extog edv avapépetat S10popeTIKa)

nNuepounvio. KAEIGIHOTOG TG ¥PNONG, EKTIUOVTAL HE PACT TNV THAETIKOW®OVIOKN Kivion Kot
AoyloTikomolohvTat 6To A0 Kb punva.

To £€c0d0 omd TOANGYN TPOTANPOUEVOV TNAETIKOWOVIOK®V KOPTOV aepOYPOVOD KOl O
TPOTANPOUEVOG AEPOYPOVOG OV, UETO OO TIC TMAPEYOUEVES EKTTMOGELS, TEPAAUPAVETOL OTO
TOKETO TPOTANPOUEVOV VANPECIOV, avayvopilovior pe Pacn ™ ypnon. Ot mapeyoueveg
EKTTMOCELG, OVIUIPOCOTEVOVY T SOPOPA UETOED NG TIUNG TOANCNG TOV TPOTANPOUEVEOV
KOAPTOV Kol TPOTANPOUEVOV TOKETOV (TOV TEPIAAUPBAVOVY CUOKEVEC Kal aepOYPOVO) GTOVG
KOPOLVE avtimpoo®movg ¢ Etatplog ot g TWNg TOANCOMG otovg TeAKovg mehdteg. O
aYPNOUOTOINTOG aepdYPOVOG, TEPLOUPAVETOL GToV 1oAoyopd ®¢g Ecodo Emopevng Xpnong.
Me 1t MEn G ObpKEING  YPNOLUOTOINONG LOG TPOTANPOUEVNG KAPTOG, O TLYOV
aPNOULOTOINTOG aepOYPOVOG avayvepileTol g £6000.

- 'Ecoda am6 pepiopata: To €coda omd pepicpota, avoyvopilovtal Katd v muepounvia
&ykpiong g dtavoung tovg amo t [evikn uvédevon tov Metdymv.

-’Eco0da amé Toxovg: 'Ecoda and toK0vg, avayvopilovtar 6tav o tokog kafioTator SOvAELIEVOG
(ne Paon ™ pnéEBOSO TPUYLOTIKOD ENITOKIOV).

3.24 'E&ooa dwapnimong: Ta ££0da Srapruiong, e£050m0100VTAL [E TV TPAYUATOTOINGN TOVG,.

3.25

3.26

Kéotog daveispov: Toa koot avadoyng, To VOUIKG Kol TO, A0 GUECH KOGTI 7OV
TPOYUATOTOIOVVTOL, Y10, TV £KO0G0T Kupig HoKporpofecumy daveimy, avolope®Vovy 10 Toc0
TOV SOVEIMV QVTAOV Kol KOTOY®POVVTAL GTO OTOTEAEGUATO, L BAcn TN LEBOSO TOV TPOYUATIKOD
emtokiov Katd tn Odpkew ¢ ovpPacng tov daveiov. Ta kdoTn SAvEIGHOD, TOL
TPOYUATOTOLOVVTOL KOTO T1 OEPKELD TNG KOTACKEVAGTIKNG TEPLOS0V EVODUOTMV TEPIOVCIUKDV
otoyeimv kot ta omoia oyetTilovtal e To. oTOLYXElD OVTA, KEQPUAOIOTOLOVVTAL GTO KOGTOG OLTAOV
tov otoryeiov. Olo to vTOAOUTE KOOTN SOVEIGLOD, KATOYMPOVVTOL GTO, OTOTEAECUOTO LE TNV
TPAYLLOTOTOINGY| TOVC.

®opog sreodnuatoc: H emPdpovon g xpnong pe eoOpove €1600MUATOC, ATOTEAEITAL OO TOVG
TpéYoVTEG POPOVE Kot Tovg avaforiouevovg @opove. H emPdapuven yio @dpo €1600MUOTOC
KOTOYOPEITOL OTA OTOTEAEOUATO, EKTOC TOL (OPOL EKEIVOVL, OV QPOPA GE CLUVOAAAYEG TTOL
katayopnOnkav omevbeiog ota 1o Kepdioa, o omoiog otnv mepintmon avt katoywpeitot
amevdeiag, Katd avaroyo Tpomo, ota 1o1a Kepdiaia.

O1 Tpéyovieg POpoL €1600MLATOG, VITOAOYILOVTOL ETTL TOV POPOAOYNTEOD EIGOONLOTOC TG XPNONG,
Baoel TV 16LVOVIOV CUVTEAEGTMOV POPOL, KATA TNV NUEPOUNVIA TOV IGOALOYICULOV.

Ot ovaPodidpevol @opotl €160dNUATOG, VIoAoyilovtar pe T pébodo vmoAoyiouov Pdcel Tov
GOAOYIOHOD. AQOpodv OE TEPMTMCEL TPOCHPWVAV JPOP®Y UETAED NG (OPOAOYIKNG
avayvaplong otoryeiov Evepyntucod kot ITabntikod xot avayvdpiong Tovg Yo GKOmovg
obvtaéng TV  OIKOVOUIK®V Kotaotdoewv. YmoAoyiloviow pe TN  ypnoyomoinon Ttwov
(POPOLOYIKGV GUVTEAEGT®OV OV B0 1GYVOVV KATA TIG XPTOELS TOV AVAUEVETAL VO AvaKTNOoOV Tl
ototyeia Tov Evepyntikov kot vo taktonombovy ot vroypemoels. Ot avafoliopeves pOporOYIKEG
ATOITNGOELS, avayvopilovTol Yo TIG EKTECTEEC TPOCMPIVEG OOPOPES KOL TIC OYPTCLLOTOINTEG
eoporoywkég (nuiec, otv éktaon mov eivor mbavd o0t Ba vrapEel emapkéC UEAAOVTIKO
POPOAOYNTED ELCOOMLLA, £VOVTL TOL OTOIOL Ol CYPNCILOTOINTES POPOLOYIKES Cnuieg umopohv va
YPMNOLLOTOI 000V,

Ot akdiovbeg MEPMTMOOEL; TPOCO®PVAV dPopdV, dev AapPdvoviar vroyn: Ymepolio pn
EKTIMTMUEVT Y10, POPOLOYIKOVG CKOTOVC, 1 OPYIKT KATOY®PNon ototyeiov Tov Evepyntikov kot
[MoOnTkov 1 omoia dev emnpedlel 0VTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPAOG, KOl SLUPOPEG
oyxeTilopeveg Ue emevdvoels og Buyatpikés, otV €Ktoorn mov avtég 0 Ba avaoTpaeolV G6To
Aapeco PEAAOV.
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3.27

3.28

3.29

H a&lo tov avoaforilopeveov @oporoYIK®V OmAITNCE®V, €AEYYETal o€ KABe muepounvio
LGOAOYIGLOD KO LEIDVETAL GTNV EKTOGCT] TOL OEV OVAUEVETOL VO, VITAPEEL ETAPKEC POPOAOYNTED
€1600MUa, ToV O KaAOWEL TNV oVOPOAAOUEVT] POPOAOYIKT amaiTno).

Hopaymye Xpnpatoowovopkd Ipoiévra kow Méca AvtietaOuiong Kivovvov: Apykd, to
TOPAYDYA KOTOY®POVVIOL GTOV IGOAOYICUO GTO KOGTOG TOVG. METAYEVEGTEPQ, OMOTILAVTOL GTIV
evdoyn aila tovc. Ta mapdywyo ameikoviCovior g otoryeio Evepyntikon, 6tav 1 KTILOUEVN
evAoyn o&io Toug glval BETIKN Kol OC VITOYPENDCELS, OTOV 1 EKTILOUEVT €0A0YN a&io Tovg gival
apVNTIKY.

H gdhoyn aé&io tov copfolaiov avtarliayng enttokiov (interest rate swaps), €ivat 1o mocd mov
vroloyiletar o0tL Ba swompaler 1 Bo TAnpmdosr o Oulog, Y vo, TEPUATICEL TN CLUEOVIN
AVTOAAOYNG KOTG TNV TMUEPOUNVIO TOV 1GOAOYIGUOV, AQUPBOVOUEVOV VAOYN TOV TPEYOVTOV
EMTOKIOV Kot NG TpEYovcag a&lomotiog Tov aviicvupforiopévov pepav. H gdloyn aio tov
nwpobeopiokdv cupPforainv avtoAlayng, €ivar M ¥PNUOTIGTNPOKY TN Kotd TV nuepounvia
1GOAOYIGHOD, TTOL givol M mapovoa adio Tng STPAYUATEVOUEVNG HEALOVTIKNG TuNG (quoted
forward price).

Otav éva TopaymYo YPNUATOOTKOVOUIKO HUEGO, XPTCLLOTOLEITAL Y10 VO avTIGTAOUICEL OTKOVOLUIKE
v €kBeon o GUVOALAYHOTIKO KIVOUVO €VOC  OvaYVOPIGHEVOD  YPMUOTIKOD  GTolXElov
Evepyntikov 1 vroypéwong, dev epoapuoleTal AOYIGTIKY avTloTdOuonc, kot to émolo k€Pdog M
{nuia eni Tov oTorKElOV AVTIGTAOUIONG, KATOY®PEITOL GTO OTOTEAECULATA.

Topynoopdg Amaticeov - Ymoyxpeooewv: O  GUUYNEOIGHOG  XPTHATOOTKOVOUIK®OY
TEPLOVGLOKMV GTOLXEIMV EvEpynTIKOoD e DTOYPEDGELS KOl 1] OTTEIKOVIOT) TOV KaBapoh Toco0 GTIg
OLKOVOUIKEG KOTOOTAGELS, TPAYUOTOTOlEITOL UOVO €QOCOV LIAPYXEL VOUIKO OKOimpo Yo
CUUYMEIOUO KOl VITAPYEL TPOBeon Yo drakavovioud Tov Kabopod ToGo0 TOV TPOKLTTEL OO TOV
CULYTNPIGUO 1 Y10 TAVTOYPOVO SLUKOVOVIGHLO.

Anopgioon afiog meprovclok®v otoryeiov: To A.AIL 36 arnoutel Onwc, T0 AVOKTACILO TOGH
evog mepLovatlakol ototyeiov Evepyntikov mpémet vo ekTipdtal omotednmote vdpyet £voeién ot
TO TEPLOVGIOKO 0VTO oToyElo evdéyetal va Exel amoueimbel, pe e€aipeon v vaepatio Kot ta
GvAo TEPLOVGLOKA GTOLXEID UE amEPLOPLoTr duapkela (NG, Ta 0Toio EAEYXOVTOL TOLAGYICTOV GE
etnota Paon avegaptnto ov vrapyel N oyl £voeEn. Otav n Aoyiotikn a&ila evog mePLOVGLOKOD
otoyeiov vmepPaivel 10 OVOKTNGWO 7TOocod Tov, M (nuio amoueimong katoympeitoar oto
OTOTELEGUOTA, Y10 TEPLOVGLOKE GTOlXEl0 OV amewkovifovTal 6To KOoTOG, evid Oempeitol mg
peiomon g Kobaprg ®éong, yww to meplovolokd oToyeion mov omewovifoviol oty
avampocappoouévn a&ia. o v extipnon, av kot kotd 1660 vrdpyel onoladnmote £voeén ott
éval TTEPLOVGLOKO GTOLYEl0 pUmopel va eival amopelwuévo, Aappdvoviar veoymn, Kot’ eldyloTo
eEMTEPIKES KAl ECMTEPIKEG TTNYEG TANPOPOPTONG.

Otav ot Aoyiotikég a&ieg vrepPfaivovy Tig exTiudpeveG avakmoiueg aéieg, avayvopiletor (nuio
amoueimong, mn omoio katoywpesitor oamevbeiog ota amoteAéopoata. H avaktmiown aéia,
npocdopiletar mg 1 peyorotepn aia, petald g kabopng Tiung TOANoNG Kot g agiog ypnong.
KabBapn tipun tdinong, etvatl 10 mocd mov pumopet va Anedel amd v TdANoT £vOg TEPLOLGLUKOD
otolyeiov, oto mAicL paG apgotepoPapodc GUVAALOYNG, GTNY OToio T UEPT EYOVLV TANPN
YVOON Kol TPOY®POVV 01KEIOOEADS, HETA TNV apaipeon kaOe Tpochetov duecov e£6dov d1d0eonc
TOL TEPLOVOIOKOV otoryeiov. o v extipnomn g a&iag ypnons, ol EKTIUOUEVEG LEALOVTIKEG
YPNLLOTOPOEG TPOEEOPAODVTOL TNV TTapovSa a&io TOovg, e TN XPNoN EVOC TPO POPOL EMLTOKIOV,
TO OTOI0 AVTOVOKAG TIG TPEYOVOEG EKTIUNGELS TNG AYOPAs, Yia TN dtoypoviky a&iol Tov ypMLOTOC
KO Y10 TOLG KIVOUVOLG oV GYETICovVTaLl e aVTA T TEPLOVGLOKE ototyeio. [ éva meplovclakd
OTOLEl0 MOV O&V AMOPEPEL CNUAVTIKA aveEapTNTN TOUIOKY €GP0, TO OVOKTOUEVO TOGO
kaBopileTor Yo TNV HOVASH TAPOY®OYNG TOUINKOY PODV, GTIV OTOi0 TO TEPLOVGLUKO GTOLYEID
OVIKEL.
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3.30

3.31

Znpio. amopegioong mov agopd oe vmepaio, oev  avtiloyiletal. Ocov agopd to Aowmd
mePOVGLOKG otolyeia, 1 {nuio avtihoyileton edv vmlpyEl OAAOYN OTIC EKTIUNCELS 7OV
YPNOWOTOMONKAY Y10 TOV DTOAOYIGHO TNG AVOKTNOIUNG a&iag.

Minpogdépnon wepi Topéwv Apactyprotyroc: To AAIL 14 «Avagopd kat ITAnpoedpnon
[epi Topéwv Apactnplotnragy, BETEL KPITHPLL Y10 TOV TPOGIOPICUO TOV SIUKEKPIUEVOV TOUEWDY
KOl YEQOYPOQIKAV TEPLOYDV dpaoTnprotnTog Tov entysipioewyv. Ot toueig opifovtor pe Pdon
dpBpwon tov emyepioemy Tov Opilov, €pdcov o1 VIEVBVVOL Yo TN ANYN OUKOVOUIK®YV
AmOPAGEMV TAPAKOAOVOOVV TIC OIKOVOLUKES TANPOoPOpieg EeymploTd, OTMG Tapovslalovtal amd
™ uUNTpKn eToupio kol amd Kobepio amd Tic Ouyotpucég etoupieg mov meptlopfdavoviol oTnv
evomoinomn. Ot toueig mov mpémel va avapepbouv Eeywplotd mpoodiopilovion pe Pdon to
TOGOTIKG Kkprtipla wov Oétel to [IpdTumo. Avarvtikd otoryeia Yo TV Tapakoiovdnor, Katd
TOpEN OPOOTNPLOTNTOG AVOPEPOVTOL 0T Znueimon 6.

Enidpacn veockd00évTmMV AOYIOTIKOV POTONTOV Kol drepunveldv:To XZvufovriio Aebvav
Aoyotikov [Ipotomewv kabog kot n Emzponn Epunveiov €yovv ekdmoel pio oelpd véwmv
AoyoTik@dV tpotinev Kot diepunvelmv. Ta véa ATLX.IL kot ot .E. A ATLX.II. givotl vroypeotid
Y10 AOYIOTIKEG TTEPLOOOVE oL apyilovv petd v In lavovapiov 2006. H extipnon ¢ Atoiknong
OYETIKO LE TNV EMIOPACT TOV VEDV TPOTOT®V KoL SIEPUNVELDV £XEL WG EENG:

AJLXIL 7 Xpypotoowkovopikd péca: I'vostomouoels (1oyvet and 1 Iavovapiov 2007). To
AILXIL 7 ewodyel emmAéov YVOOTOMOMGELS HE okomd N Pektiowon g mapepyonévng
TANPOPOPNONG OYETIKA UE TO YPTLLOTOOIKOVOUIKA HEGH. ATOLTEL TNV YVOGTOTOINGT TOOTIKMOV
KOl TOGOTIKOV TANPOPOPIOV OYeTkd pe v €kbeomn oe kivdvvo mpoepyduevn amd
ypnuratoowovopkd péca. Ewdwotepa, mpokabopilel ehdyloteg OmMOUTOVUEVEG YVMOGTOTOWOELS
oV oYeTIlOVTaL E TOV TOTOTIKO KIVOLVO, TOV KivOUVO PEVCTOTNTOG KOl TOV KiVOUVO ayopdc
(emPairier v avdivon evawcOnoiog oyetikd pe tov Kivdvvo ayopdg). To AITLXIL 7
aviikadotd 1o A.AIL 30 (I'vootomomoelg otig Owovoukés Kataotdosg Tpomeldv kat
XpNUoTomoTOTIKGOY  [dpvudtov) kol TIC omortoslg yvootonomoemy tov AAIL 32,
(Xpnuatookovopkd Méoa: I'vootomomoelg kot [lapovsiaon). 'Exel epoappoyn oe Ohec Tig
€TOLPIEG OV GLVTAGGOLV OIKOVOUIKEG KoTaoTdoelg cvppova pe to AJLX.IL. O Ouhog Ba
epapuooel to AJLXIL 7 amd v 1 lavovapiov 2007 kot dgv OVOUEVETOL VO ERXNPEACEL
onuavtikd 115 Owovopkég Kataotdoeig tov Opilov, ektd¢ omd v mapdbecn oplopévav
TPOGHET®V YVOGTOTOWCEMV (T.). avAAlvoT gvaucnaciog).

Tponomoinon A.A.IL 1: I'vootomomjcels Keparaiov (ioyver and 1 Iavovapiov 2007). H
npocapuoyn oto A.AIL 1 €16d4yel YVOOTOTOMGEL GYETIKA HE TO VYOG TOV KEQOANI®V Uiog
emyeipnong kabmg Kat Yo Tov Tpomo mov yiveton 1 dayeipton avtwv. O Outiog ektiunoe v
emidpaon g oyetikng mpocsopuroyng oto AAIL 1 ko katédnée 6tL Bo amartnOovv opiouéveg
EMTAEOV YVOGTOTOWGELS GYETIKG, HE TO kKePAAaio. O Opthog Bo QupIOCEL TV TPOTOTOINGT| TOV
AAIL 1 and v 1 lavovapiov 2007.

AJLX.II. 8 Asrtovpyikoi Topeic opaostnprotnrag (1oydel and 1 lavovapiov 2009). To IIpdéTuno
OOTEL OTMOG 1| TOPEYOUEVT] TANPOPOPNOT OV GYETILETAL e TOVG AELTOLPYIKOVS TOLELG Vol ivat
ot oL AaUPAveL YvdGT M O101KNGOT, TPOKEEVOL VO KOTAVEIEL TOVG OLOBECILOVE TOPOLE KAl
va ektiud v amddoon. H gpappoyn tov [potdmov dev Ba ennpedoel Tov Tpdmo mapovsiaong
TOV TOPE®V dpactnplotnTog Pacet tov A.AIL 14,

AvaBsopnon Oonniov gpappoyis AJLXIL 4 Aceoiotipra Xvpporore (oyvel and 1
Iavovapiov 2007). Aev éxel epapuoyn otov Outlo kot dev Oo ETNPEAGEL TIG OIKOVOUIKEG TOL
KOTOGTAGELS.

EAAILXIL 7 E@appoynq tg nedéoov tg npocappoyis tov AAIL 29 — Owovopikég
KotaoTdosls og vrepminfmpiotikég owovopies (ioyvel amd 1 Maoptiov 2006). Aev €yxet
epoppoyn otov Opho Kot 6ev ennped el TIG OIKOVOUIKEG TOV KUTAOTACELS
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EAAILXIL 8 IIedio gpappoyfis tov AJLX.IL 2 (1oyvel and 1 Maiov 2006). Aegv éxet
epapuoyn otov Opho Kot dev EmMpedlel TIg OIKOVOLIKEG TOV KOTAGTAGELS.

E.AAILXIL 9 Enavektipnon evoopatopévoy tapaydymv (1oyvet and 1 Iovviov 2006). Agv
&xel epapuoyn otov Opho Kot dev emNpedlel TIg OIKOVOLIKEG TOV KOTUGTAGELG.

EAAJLXIL 10 Evowapeoeg Owovopkég Kataotdosis ko amopcioon (woyver amd 1
Noepppiov 2006). Zoppwva pe T depunveio o uic amopeimong Tov avoyvoOpIicTNKE OTIC
OIKOVOUIKEG KOTUOTAGELS MG EVOLAUESNG TEPLOOOV Y10, VItepasio 1| EXEVOVCELS, dEV TTPEMEL VO
OVOOTPEPETOL OE LETAYEVESTEPES OUKOVOUIKES KOTAOTACELS TG 101G ypnons. H depunveia Ba
€QOPHOOTEL KavoviKa amd tn ypnom 2007.

EAAILXIL 11 Zvvollayég o€ petoyég eToaprt@v 1ov Opirov ko Ioreg Metoyés (1oydet and
1 Maptiov 2007).

EAAILXIL 12 Awevfétnon mapayopnong vanpesitav (1oyvet and 1 Iavovapiov 2008). Agv
éxel epappoyn otov Opho Kot dev Bo EMNPeAcEL TIG OIKOVOIKEG TOV KOTOOTAGELG.

4. Kvklog gpyaciav

O Kvxhog Epyacidv avorvetor g e&nc:

O OMIAOX H ETAIPIA
2006 2005 2006 2005
Agpdypovog 837.278 707.348 605.377 569.801
Alocivdeon 532.308 472.240 390.363 395.248
My téhn 490.148 355.986 405.747 325.603
Mnvoparta kot Aowmég vVnpecieg 162.340 150.086 128.367 135.209
Ymnpeoieg mepraymyng 69.147 50.451 43.592 39.135
HMoAoglg ayadmv 271.055 49.306 43.654 35.687
Aowd 20.073 12.191 13.514 16.781
2V0oLo KUKAOV EPYUCLOV 2.382.349 1.797.608 1.630.614 1.517.464
5.  Avéivon Aamavov
5.1 Astrovpyikd é€o0da
Ta Agitovpywcd 'EEoda avarvovtor og eEng:
O OMIAOX H ETAIPIA
2006 2005 2006 2005
TéAn dacvvdeong 423.294 356.961 333.492 311.053
"E&oda dtavoung 433.098 345.531 315.866 309.434
Amocféoelg 318.650 229.190 171.537 169.826
Agrtovpykd £€oda dtkthov 165.173 124.881 88.117 86.496
Aamdveg picbodoaiog 143.544 99.627 91.541 85.571
Koéo1t0G moin0évtov anobepdtov 240.662 50.709 37.998 30.231
Hoapoyn vnpecimv tpdcbetng atiog 22.476 20.808 19.113 20.808
[IpoPreyn yio eXGQAAEIG ATAITHGELS 18.543 10.527 9.600 8.531
Ao £€0da 59.351 34.030 32.791 26.033
XOVOL0 AELTOVPYIKAV EE6OMV 1.824.791 1.272.264 1.100.055 1.047.983
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5.1.1 Aaméveg picBodociag

Ot Aamdveg MisBodoaciag avoivovtor og eENg:

O OMIAOX H ETAIPIA
2006 2005 2006 2005
ApoBéc éppicbov Tpocmmkod 103.657 71.658 66.415 62.118
Epyodotikég e16Qopéc Kot emPapivoelg 26.220 18.114 17.718 16.093
Hopemdpeves Topoyés Kot ££0da TPOSOTLUKOD 11.057 7.786 5.558 5.291
Aowd 2.610 2.069 1.850 2.069
Xovolro 143.544 99.627 91.541 85.571
5.2 Aoutd £6000 - £€000
H avéivon tov Aowmdv Ecddmv / EE6dmv €xel og e&ng:
O OMIAOX H ETAIPIA
2006 2005 2006 2005
ZoveAhoypoTIKEG O10QopEg
"Ecoda 17.318 11.311 284 209
"E&oda (11.850) (10.974) (55) (737)
Zovolro 5.468 337 229 (528)
Ipoéotya (1.740) (1.967) (1.601) (1.840)
Aowd €€odo. (5.163) (1.597) (192) (309)
Aowd écoda. 2.822 654 324 304
Xovolro (4.081) (2.910) (1.469) (1.845)
ZVoro €600V 20.140 11.965 608 513
Xovohro e£00mV (18.753) (14.538) (1.848) (2.886)
1.387 (2.573) (1.240) (2.373)
5.3 Xpnpoatookovopikd £60da - ££0da
Ta Xpnuotoowovouikd 'Ecoda / 'E&oda avaivovior og e€1g:
O OMIAOX H ETAIPIA
2006 2005 2006 2005
XpNuatootkovopikd £600a
[TioteTtikol tokot 13.088 7.394 10.853 4.474
Mepiopata kot Aoud €60d0 5.091 200 4.468 10.515
2UVOLO YPNILOTOOIKOVOUIKAOV E600V 18.179 7.594 15.321 14.989
Xpnpuatootkovoprkd ££0da
Toxot daveiov (69.948) (22.854) (53.311) (16.552)
Aowd ypnpoTootkovopkd £Eoda (5.075) (1.916) (3.501) (1.275)
XOVoLo YPNUOTOOIKOVOIIK®OV 50OV (75.023) (24.770) (56.812) (17.827)
Xpnpuartootkovopikd £600a / (§£000) KaOapa (56.844) (17.176) (41.491) (2.838)
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5.4

®opog Ercoonqpatog
5.4.1 ErMnvikéc Etonpieg

Sopemva pe tig datdéelc e EAANVIKNG oporoyikhg vopobesiag, 0 GUVTEAEGTNG POPOL EIGOOTLLOTOC
katd v 31 AekepPpiov 2006 ntav 29%. Bdaoel tov N.3296/2004, o cvvieleotG (OPOAOYNGNG
kepdav Bu pewwbel og 25% v 115 ypnoeis 2007 kon peténetta.

H EMnvikn @oporoyikn vouobecio. kot ot GYeTIkéEG SUTAEELS, LAOKEWVTAL GE €PUNVEIEG omd TIC
@oporoykég apyés. O1 dNADGELG POPOL E1GOINUATOG KOTATIOEVTAL OTIC POPOAOYIKEG OPYES O ETNOLN
Béon, aAld ta kEPON N ot (NG TOV INADVOVTAL, VL0 POPOAOYIKOVG GKOTOVS, TAPAUEVOVY TPOCMPIVA
EKKPEUEIC, MG OTOV Ol POPOLOYIKEG OPYEC EAEYEOLV TIG (POPOAOYIKEG ONAMGELS Kat To, Piffila Tov
(POPOLOYOVUEVOD KO, LLE PACT TOLG EAEYYOVG AVTOVE, VO, OPLGTIKOTONOOVV KOl Ol GYETIKEG POPOLOYUKEG
VRoYpe®cels. Ot poporoyikés {néc, oto Pabud mov avtég avayvapifovtal amd Tig POPOAOYIKES apyES,
umopohv va ypnouomombovy Yo ToV GUUYNPIOUO KEPODY TV TEVIE EMOUEVMOV YPNOEDV, OV
aKoAovBovv TN ¥pNon TOL APOPOvV.

H COSMOTE d¢gv éyet eheyybel amd tic poporoyéc apyés, yia Tic ypnoetg 2004 émg 2006 kot Kotd
GUVETEL, Ol POPOAOYIKEG VITOYPEDGELS TNG, Y10 TIG XPNOELS OVTEG, OV EXOVV KATAGTEL OPLOTIKEG.

Ocov agpopd tic Buyatpikég g oty EAAGOa, 1 CHA dev €yxel eheyybel amd v dpvon g, M
E-VALUE A.E. dev éyel eheyybei amd 1o 2003 éwg 1o 2006 xor 1 MOBILBEEEP M. EIIE, égv éyet
gleyyBei amod to 2005 €mg To 2006.

5.4.2 Etmpiec eEoTepikod
Ov Bouyatpwcég etaupieg 1o e&mTepkov, dev &xovv eheyybel omd TIG POPOAOYIKES apyYéG Yo TIG

oKOAOVOEC YPNOELS KOl G EK TOVTOV, OL POPOAOYIKEC TOVE VILOYPEDTELS Y10 TIG YPNOELS AVTEC OV EYOVV
KOTOOTEL OPIOTIKEG:

ETAIPIA ANEAET'KTEY XPHYEIY
AMC 2001 éwg 2006
COSMOTE ROMANIA 2004 ¢w¢ 2006
COSMOFON 2001 ¢mg 2006
GLOBUL 2005 xa1 2006
OTE MTS HOLDING BV 2001 éwc 2006
COSMOHOLDING CYPRUS LTD 2006
I'EPMANOX A B.E.E. 2004 £wg 2006
GERMANOS TELECOM SA — SKOPJE 2003 éwg 2006
GERMANOS TELECOM BULGARIA AD 2005 éwg 2006
GERMANOS TELECOM ROMANIA SA 2003 ¢mg 2006
SUNLIGHT ROMANIA SRL/FILIALA 2001 émg 2006
OTENET CYPRUS LTD 2000 £mg 2006
OTENET TELECOMMUNICATIONS LTD 2001 émg 2006

Inueloveror 0t givor oe eEEMEN poporoykdg Eleyyog T Etopiag AMC yia tig ypnoeis 2001 €wmg
2005.

Mo 11g avéleyktec POPOLOYIKEG YPNOELS, VTAPYEL TO €VOEXOUEVO emPoAnNg mpodchetv PoOpwV Kot

TPOcAVENGE®Y, KATO TO Ypovo mov ovtég Oo e€etacbovv amd TIC QOpPOAOYIKES apyég Kot Oa
0pLETIKOTO HOVV.
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5.4.3 ®6pog £160010TOG

O pOPOg ELGOONATOG TOV ETXPAPVLVE TO OTOTEAEGUATO, AVOAVETAL OG EENG:

O OMIAOX H ETAIPIA
2006 2005 2006 2005
Tpéxmv eopog (151.729) (166.068) (136.515) (147.195)
AvaBoilopevos popog (8.144) 1.523 (6.607) (1.444)
Xovolro (159.873) (164.545) (143.122) (148.639)

O pécog ovviereotig oporoyiag Tov Ouilov yia To €10 2006 givar 27,38% mepimov kot yio 0 €106
2005 29%. H peiwon tov pécov @oporoyikod CUVTEAESTH, OQEIAETOL KLPIMG GTO YEYOVOG OTL, O
ouvteleotr|g poporoyiag g Etatpiag yia to €tog 2006 etvor 29%, evd yia to £€tog 2005 fitav 32%.

H ovppovia peta&d tov moodv @Opov €1000MUOTOS, Ommg ameikovifoviol oTIG avTIoTOLES
Kotaotdoelg ATOTEAEGUAT®V HE OVTOV 7OV TPOKVLLTOLV Omd TNV EPAPUOYN TAOV 10(OOVIOV
GUVTEAEGTAOV (POPOAOYIOG EIGOONUATOC EML TWV OTMOTEAECUAT®V TPO POPWV, EXEL MG AKOLOVOWC:

O OMIAOX H ETAIPIA
2006 2005 2006 2005

Kabopd képdn mpo popov 502.101 505.595 487.828 464.270
Y7roloyiOpeVOc pOPOG GULP®VA. LLE TOVG TOTIKOVG
(POPOAOYIKOVG GUVTEAESTEG POPOL OV oYLOVV € KAOE
xhpa (143.483) (146.259) (141.470) (148.566)
DopoloYIKEG OVALOPPDGELS E5OOMV Kot EOSOV (442) (3.433) 384 1.802
DOpog amd Stovopn| amodeHaTIKAOV Kol HEPIGUATOV 10.042 - - -
ZNUIEG EVOTOLOVUEVMV ETOLPLOV TTOV OE POPOLOYOVVTAL (15.857) (7.116) - -
AXdayn @OpOLOYIKOD GUVTELEGTN (1.521) 648 @) 648
Aowd (8.612) (8.385) (2.029) (2.523)

(159.873) (164.545) (143.122) (148.639)

IIinpogopnon kotd Topéa ApactnproTnTag

H axdrovdn mAnpoedpnon, avagpépetal otovg Topeig Apaostnplotntag Tov etaptdv tov Ouilov, Tov
pEmeL va avaeépovtal Eexmpiotd otig Ouovopukéc Kotaotdoelg.

Ot Topeig Apaotnpiotrag, £govv opiotel pe Paon tn dipHpmon tov Opidov kot PAcel Tov OTL Ot
vevduvol Yo T ANYN TOV OIKOVOUIK®DY OTOQAGEDY TOPUKOAOVOOVV TIC OIKOVOUIKES TANPOPOPIES
Eexmplotd, 6mws mapovstaovtal amd v Etapia kot amd kabepio omd Tig Buyatpucég g eToupieg mov
meplopfavovtal oty vomoinon.

XpNOYOTOIDOVTOG TO TOGOTIKG Kprtipla Tov B€tel To0 oyetkd mpdtuvmo, 1 COSMOTE kot ot Aowréc
gtopieg mov €yovv €0po ta Boikdvia, opiotmrav g Topelg Apaoctnpiotntog mov Tpémer vo
avaeépovtal Eeympiotd otic Owovopukéc Kotaotdoes.

Ot AoyoTikég moMtikég Tov Topéwov Apactnplotntog, ivol ol idleg pe ekeiveg mov axoAovdnOnKov
Kkatd ™ ovvtaén tov Owovopkav Kotaotdoewv. H Awoiknon a&oloyel v enidpaon tov Topéwmv

Apaotnpomtog, Pactlopevn ota Asttovpyikd KEPOT Kol ot Kabapd KEPON.

Ov mnpogopieg avaopikd pe tovg Topelg ApaocTnploTnTog Kol 1) CLUUE®VIK UE TO EVOTOUUEVA
otoyeio Tov Opidov, Exovv g eENG:
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Eyypagic

2006 EAAAAA KYITPOX AABANIA BOYAT'APIA POYMANIA FYROM Xvoro £VOmOinong ‘Ophog
"Ecoda and mekdteg Opilov 1.755.810 - 149.051 351.976 70.395 55.117 2.382.349 - 2.382.349
Evdoetoipikég moinoeig 76.261 - 1.959 8.258 5.456 2.423 94.357 94.357 -
XPMHOTOOIKOVOLKE 5030 17.507 2.278 2.503 166 137 143 22.734 (4.555) 18.179
Xpnuorootkovopkd £€odo. 57913 - 66 14.241 943 3.363 76.526 (1.503) 75.023
20volo anocPEcemv mayimv oToteimv 177.197 - 25.000 73.208 28.388 14.869 318.662 (12) 318.650
Képdn / (Enuiéc) mpo @opmv 501.642 2.278 67.991 39.293 (91.937) (8.444) 510.823 (8.722) 502.101
Képdn / (Enmiég) petd gopav, mov ovoroyodv

oTN UNTPIKN eTopia 362.732 1.936 49.898 32.502 (92.304) (8.444) 346.320 (4.092) 342.228
TUOUUETOYES OE GLYYEVEIS EMYELPTGELS 762 - - - - - 762 (151) 611
ITeprovoiaxd otoyeio 3.455.865 36.635 277.264 598.829 487.181 141.031 4.996.805 (308.691) 4.688.114
Emevdvoeis ylo andktnon meplovclok®v

ototyeimv 137.540 - 24.563 96.956 160.384 17.624 437.067 - 437.067

Eyypagic

2005 EAAAAA KYIIPOX AABANIA BOYAT'APIA POYMANIA FYROM Xivvoho £VOTTOi1 0115 ‘Ophog
‘Ecoda and meddteg Opilov 1.507.985 - 137.272 129.711 5.027 17.613 1.797.608 - 1.797.608
Evdoetoipikég moAnoels Kot pepicporo 9.479 - 355 308 79 59 10.280 (10.280) -
X PN HOTOOIKOVOLLKE 5000 15.136 - 1.276 161 1.335 111 18.019 (10.425) 7.594
Xpnporootkovopkd £Eoda 17.827 - 162 5.557 49 839 24.434 336 24.770
2volo anocPécemv maylmv oTotyeimv 169.826 - 22.585 22.615 10.128 4.047 229.201 (11 229.190
Képdn / (Enmiég) mpo pdpav 464.164 - 59.367 17.572 (20.951) (3.649) 516.503 (10.908) 505.595
Képdn / (Enpiég) petd eopwv, mov avoroyodv

o1 UNTPIKN eTOupia 320.234 - 41.462 14.862 (20.951) (3.649) 351.958 (12.037) 339.921
YOUUETOYEG O GLYYEVEIG EMYEIPTOEG 801.355 - 49.700 - - - 851.055 (850.146) 909
TIeprovoiokd ototyeia 2.169.854 - 218.460 543.691 289.168 128.120 3.349.293 (800.115) 2.549.178
Enevd0oe1g yio amdKTnon meplovclokdy

ototyeimv 109.612 - 9.853 60.846 73.039 9.044 262.394 - 262.394
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7.

Avafairopevor popor

Ot avaoaAilopevotl eOpot E1G00MLATOG, Ol 0010l TPOKVTTOLY O TIG TPOSMPIVES OAPOPEC LETAED TNG AOYIOTIKNG &0 Kot TV pOPOLOYIKOV BAcemv
TV otoyeiov Evepynrtikod kot I[Mabntikov, vroroyilovral BAcel TOL 1GYHLOVTOG GUVTEAEGT] POPOAOYING EIGOONLATOC Kot cuvoyilovial oTo akoAovOo

peyeon:

ATTOVTGES 06 avaPailopevi gopolroyia
Metapepopeves poporoykés Lnutég
TIpoPreyn emc@oAdY TELATOV

TIpopreym amolnpinong TpocOTKon
IIpocmpivég poporoyikeg SLapopEég

"Ecod0 emdpevng xpnong

TIpoPreym e£6dmv Yo amoé&Niwon otabudy
dctvov

E&odomoinon keporatomoméviov 05wV
Amoxtnon Ovyotpiknig

Aowd

Yroypedoers amd avaparlopevn goporoyio
Ipocappoyn anocPécewv Adym oAlayng
®eEMUNG duapkelog Long Tov Toyimv

Mn tiporoynpéva €600

'E&oda daveiov

Kepaiaomoinon toxwov

Avanpocappoyn a&iog okonédwv
Enravoratpiopog kepdmv

Amotipunon ovopotog Opirov I'eppavov
Amotiunon evAdymv agidv Opitov I'eppavod
Aowd

Zopyneiopévo 1066 6Ta omoTELEoNATO
xpiong

Zopyneiopévny araitnon /(vroypémon)
omé avofairépevn poporoyia

O OMIAOX

H ETAIPIA

Ymnohoyiopdg otov

Enidpaon oo

Ynorowro cTov

Y7oloyiopog cTov

Enidpaon ota

Ynaolouro ctov

1601071010 TV amoteréopaTa Amé amékTnoN 160L0Y1oP6 TNV 1601071010 TV omoteréopara 1601071010 TNV
31/12/2006 xpions 2006 OvyaTpik@v 31/12/2005 31/12/2006 xpiiong 2006 31/12/2005
709 (6.665) - 7.374 - - -
1.586 336 - 1.250 - - -
1.789 217 157 1.415 1.654 239 1.415
4.591 667 - 3.924 4.591 667 3.924
1.221 251 - 970 - - -
408 77 - 331 408 77 331
14.414 24 14.390 - - - -
48 (94) 142 - - - -
5.561 (1.484) 2.387 4.658 1.904 (192) 2.096
30.327 17.076 19.922 8.557 7.766
(14.161) (3.553) (6.879) (3.729) (7.989) (4.260) (3.729)
(639) (233) - (406)
(2.141) (1.815) - (326) (2.141) (1.815) (326)
(1.718) 407 - (2.125) (1.718) 407 (2.125)
(2.498) 400 (2.898) - - - -
(3.041) 4.671 - (7.712) - - -
(91.738) - (91.738) - - - -
(22.127) 909 (23.036) - - - -
(3.519) (2.259) 744 (2.004) (2.249) (1.730) (519)
(141.582) (123.807) (16.302) (14.097) (6.699)
(8.144) (6.607)
(111.255) (106.731) 3.620 (5.540) 1.067
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.
YHMEIQZXEIE EITI TON OIKONOMIKON KATAXTAXEQN
(ITocd o€ yadeg EYPQ, extog edv avapépetar S10popeTIKA)

Ot avafaiiouevol edpot mapovcidalovtor otov Icoroyioud wg e&nc:

O OMIAOX H ETAIPIA
2006 2005 2006 2005
Avaforlopevog gOPOG evepynTIKOD 11.443 11.332 - 1.067
Avaforlopevog gOpoc TadnTiKo (122.698) (7.712) (5.540) -
(111.255) 3.620 (5.540) 1.067
H xivnon tov avaporiopevov edpov Exel og eENg:
O OMIAOX H ETAIPIA
2006 2005 2006 2005
Ynolowmo oty apyn g xpong 3.620 (8.612) 1.067 2.511
ZUVOALOYLOTIKEG OLOPOPEG (909) 10.709 - -
Ebdloyeg a&ieg amotipmong Opitov I'eppovod (113.865) - - -
Ao amdkmon Buyatpikdv 8.043 - - -
[Tocd mov petapépOnke oto anoteAécpaTo (8.144) 1.523 (6.607) (1.444)
Ynorowmo 6o TELOG TNG XPNONG (111.255) 3.620 (5.540) 1.067

Képon peta amdé @opovg, ava petoyn
Ta képon petd omd eOpovg, ovd petoyn, vroloyilovtal pe Tn dwipeon TOL AvVOAOYOVVIOG GTOVG
puetoyovg g Etopiag képdovg, e Tov oTaOUIGHEVO LEGO OPO TOV GE KUKAOQOPIO LETOYXMV, KOTA TN

dldpreln TS xpHoNG.

Ta Képdn Metd and Popovg avd Metoyn, avardovtol og e&ng:

O OMIAOX H ETAIPIA
2006 2005 2006 2005
Képdn xatavepunBévto otong petdyovg g MnTpikig 360.519 339.921 344706 315.631
Srabuiopévoc M.O. aplBudv petoymv (og YIMAdEG) 333.598 332.430 333.598 332.430
Baowd képdn ava petoyn (amdAvTo 1060) 1,08 1.02 1.03 0.95
Amopeiwpéva kEpOTM ava petoyn (omdAvTo T0G0) 1.08 1.02 1.03 0.95

Yuvorlayés Ko vroroura pe Xovogpéva Mépn

Q¢ cvvdepéva pépn Tov Opirov, Bewpovvrar 1 COSMOTE, ot Buyatpucésg, ol Guyyeveig entyelpnoeis, N
Atoiknon kot to Avotato otedéyn tov kot o Opiog OTE.

H Etopio ayopdlel ayabd kot vanpecieg amd cuvdepéva pépn, eva emmAéov, Tolel ayadd Kot mapéyet
VANPECIEG GE AVTA.

O toinoelg ayabov e Etapiag, mpog o cuvdeuéva puépn, apopodv Kuping TOANGELS EUTOPEVUATMV
(m.x. COSMOKARTA, «dptec avavéwong ypovov opAiog, kapteg SIM x.1.A.). Ot Tipuég ndinong
mapEyoviatl otn Pacn K6GTOLS, TAEOV KEPOOLE. Ol TaPOYESG VINPESIHOV TPOG GLVIEUEVA UEPT], OLPOPOVY
KUPlOG o€ VANPecieg O10GVVIEONC, TOPOYN TEXVOYVOGCIAG KOl TPOCMAIKOV, EVOIKIN, ULANPECIES
TEPLAYOYNG K.T.A.

O1 AnepBeioec vanpeciec, and cvvdepévo uépn, AauPavovial ot Pdorn ko6cTOLE TALOV TEPBWPiOL
KEPOOLE KOl APOPOLV KLPIG o€ VINPECieg daovvdeoTg, kabms kol obmoelg yopwv, cbopéves
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.
YHMEIQZXEIE EITI TON OIKONOMIKON KATAXTAXEQN
(ITocd o€ yadeg EYPQ, extog edv avapépetar S10popeTIKA)

YPOUUES, elompaln Kol EKTOIMGT AOYUPLOIGUAOV TEAATOV-GUVOPOUNTAOV, TPOUNdelec TOAMCE®Y Kol
Aoutég vanpeciec.

2T0V KOTOTEP® TIVAKO AVOADOVTOL Ol OTOLTHOEL Kot VITOYPeDaelg kotd v 31 AskeuPpiov 2006 kat

2005.
O OMIAOX H ETAIPIA

Anortioglg and: 2006 2005 2006 2005
OTE 378 10.725 - 10.725
COSMOFON - - 7.803 5.018
COSMOTE ROMANIA - - 11.340 3.529
AMC - - 3.763 2.685
GLOBUL - - 23.445 13
CHA - - 637 634
ROM TELECOM 1.531 520 - -
TELECOM SERBIA 153 - 76 -
OTEGLOBE 12.732 5.947 42 -
Aowroi 2.587 495 369 447
Zvvoro 17.381 17.687 47.475 23.051
Ynoypedoeis mpog:
HELLASCOM 215 1.275 - -
ROM TELECOM 1.954 765 - -
OTENET 785 194 318 194
OTE ESTATE 191 227 191 227
OTE Plc 25.637 6.642 23.374 4.127
OTE 4.878 541 3.903 -
OTEGLOBE 1.699 911 - 3
AMC - - - 894
OTE INTERNATIONAL INVESTMENTS 18 731 - -
TEPMANOZ - - 23.115 -
YYXTHMATA SUNLIGHT 12.228 - 1.925
Aowroi 558 962 519 243
Xvvoro 48.164 12.248 53.344 5.688
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.
YHMEIQZXEIE EITI TON OIKONOMIKON KATAXTAXEQN
(ITocd o€ yadeg EYPQ, extog edv avapépetar S10popeTIKA)

Ot cuvaALayEC, LE TOL GUVOELEVO LEPT], KOTE TN SIAPKELN TV YPNOEMV, AVOADOVTIL MG ENG:

O OMIAOX H ETAIPIA
2006 2005 2006 2005

"Ecoda

Téln dwacvvdeong 149.432 152.447 123.524 138.022
Hwoeig kaptdv avaviémong xpovov Kot kaptdv SIM 16.372 14.180 41.818 14.180
Apopéc droiknong - 8.385 12.065 15.845
Toloegig KapToKIVNTAOV TNAEPOV®Y KOl GUGKEVAOV 3.805 6.662 11.887 8.298
Torot daveiov - - 2.925 -
Ao 3.447 4.339 3.552 2.019
Xovoro 173.056 186.013 195.771 178.364
"Eoda

TIpounOeiec cuvdpountov 75.124 81.046 100.107 81.046
Téln dwacvvdeong 27.029 29.489 26.954 26.408
MicOopéveg ypopLpLég 31.153 30.371 22.683 25.712
Eppaxéroon, tayvdpopicd kot eionpaén Aoyaploacpudv 15.653 11.619 16.107 11.619
"E&oda dikthov 3.457 3.589 3.457 3.589
Evoixia 7.458 5.858 6.785 5.858
Tokot Savelmv 58.465 19.132 45.985 9.846
MisBodoaio 4.683 6.749 4.683 5.842
Aowd 9.565 9.759 6.133 8.763
Xovoro 232.587 197.612 232.894 178.683

Ot Evdoetaipikég ayopommwAncieg Tayimv TePOVcIOKOV 6TOXEI®MV avaAbovTol ¢ EENG:

2006 2005
HoMoeig ard6 AMC npog COSMOTE - 20
HoMoeig ard6 COSMOTE npogc AMC 95 259
HeMoeig ard6 COSMOTE pog COSMOROM 141 33
HoMogig COSMOTE npoc COSMOFON 15 -
MoMioeig TEPMANOE mpog COSMOTE 9 -
HoMoegig ZYZITHMATA SUNLIGHT npoc TEPMANOX 4.601 -
HoMogic TEPMANOZX npog SUNLIGHT 3.807 -
HoMoegig ZYEITHMATA SUNLIGHT npog COSMOTE 2.141 -
Ta gvdoetarpikd ddveto Tov £xovv Anedel pe 31/12/2006 givou:
0 OMIAOX H ETAIPIA
2006 2005 2006 2005
Advera amd cuvdepéveg etanpleg 252.200 261.000 49.700 49.700
Opoloyakd daveto amd GUVOEIEVEG ETALPIEG 2.926.477 988.879 2.921.477 988.879
3.178.677 1.249.879 2.971.177 1.038.579
Ta evdoetarpikd ddvelo mov £xovv dobei pe 31/12/2006 giva:
O OMIAOX H ETAIPIA
2006 2005 2006 2005
Advero Tpog cvvdeuEveg eTapieg - - 180.150 -

To mapamdve ddveta, avarlvovtol avd etapio ot onueiovon 23 « Evroko ddveiay.
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COSMOTE KINHTEX THAEINIKOINQNIEX A.E.
YHMEIQZXEIE EITI TON OIKONOMIKON KATAXTAXEQN
(ITocd o€ yadeg EYPQ, extog edv avapépetar S10popeTIKA)

Ot apo1pés Tov perov tov Atotkntikodv Zvppoviiov tov Etaipidv tov Opiiov, ot omoieg emiPapuvay
ta. Amotedéopota Tov 2006, aviABav ce EYPQ 547, and tic omoieg, EYPQ 164 agpopodv otnv Etaipia.

To chvoro TV apolBdV TOV Un EKTEAESTIKOV LeEA®V TOL Atotkntikod ZvpfovAiov g Etaipiag aviide
oe EYPQ 111 ev®d 10 60voro TV auolpdV TOV U EKTEAEGTIKOV UEADV TOV ALOIKNTIKOV Zvpufoviiov
TV Buyatpikdv etoupidv Tov Opiiov avépyetor oe EYPQ 131,

O mapoyég oto Baowkd Atokntikd Ztedéym avarboviol og e€ng:

O OMIAOX H ETAIPIA
Bpoayvmpobecpeg mapoyés oe Bactkd S10tknTikd oTeAENN 10.737 4.199
Toapoyég petd v é€odo and v vanpecio - -
Aowég paxpompdfeopeg mapoyés o€ PactKd S10IKNTIKG GTEAEN - -

Ot Tapoyéc mov e€aptaviat amd v aéio Tov peToydv Yoo TV Etaipio kot tov Opdo avaivovior og
edng:

O ap1Bpodg dwonopdtov yio oanoktnon petoymv g COSMOTE, mov yopnynnke to 2006 oe Baocikd
Avotnrika Xtedéyn g COSMOTE, givan 99.590 tep. eni EYPQ 18,84 (6€ amdAvTo T0G0) 0vi LETOYN].

O ap1Bpodg dwonopdtov yio oandktnon petoymv g COSMOTE, mov yopnynonke to 2006 o Baocikd
Alotkntikd Zteréym tov Quyoatpikdv kvntig Aepwviag g COSMOTE oto emtepikd, sivor 144.350
tep. enl EYPQ 18,84 (og andAvto mocd) avd petoyn.

O apBuog dwaiopdtov yuo anoktnon petoxav s FTEPMANOZ, mov yopnynonke 1o 2006 oe Baoikd
Aotkntikd Xtedéyn tov Ouilov TEPMANOZ, givon 455.400 tep. eni EYPQ 09,00 (o€ andAvto 1060)
v petoyn.

Me andpaon e 'evikng Xvvérevong tov petdyov e Etapiag, mpoPAiénetot katafoin amolnpioong
oto Baowd Aownrtikd Xtedéyn g Etaipioc, oe mepintwon AMENG amacydAnong ywpig vroutidtntd
TOVG, 101G TOLAAYIOTOV LE TIC OTOJ0YEG EVOG ETOVG. AVOAVLTIKEG TANPOPOPIES Yo TO 1010 OEpa VITApy oLV
o1 TOPAYPAPO 24 TV ZNUEIDCEWMV.

Yopewva pe to apbpo 23% tov K.N. 2190/1920, amayopevovtar kat givar amoddtmg drvpa, ddvela,
gyyunoeig | motooels g Etapiag mpog Baowkd Atotkntucd Ztedéyn g.

Télog onuewdvetat 0tt, pe amdeoon g 9" Taktikng [evikng Zvvélevong tov petdyov g Etapiog
mg 9 lovviov 2006, g&gléyn véo Alotkntikd ZvpPovrtlo, Adym ANéEng tng Ontelag tov péypr tote
VELETAUEVOD, 1] GVVOEST) TOL OToioL £lval 1 €ENG:

I1. BovpAovung [Ipdedpoc-Mn ektereoTIKO HEAOC

K. AmoctoAiong AvTimp6edpoc-AveEaptnTo un eKTEAESTIKO PEAOG
E. Moptiyoémoviog Arevbivev Zoufovioc-Extedesticd pnélog

L. Belavng AveEGpTNTO YN EKTEAESTIKO HEAOC

E. Agondtov Mn) eKkTeAeOTIKO PHENOG

I'. Ioavvidng Mn exteleoTiKd HELOG

I'. Mavpdixng Mn ekTeEreOTIKO PENOGC

X. Owovépov Mn) eKTEAECTIKO PENOG

I. Zoapavtitng Mn extereoTIKO PENOG

H Onteia tov og dveo Alotkntikod Zvpufoviiov Afyet tnv 8 Iovviov 2009.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EITII TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOIIOIHMENQN)
(ITood o€ ymadeg EYPQ, extog edv avapépetar S10popeTIKa)

10.

1/1/2005

Koéotog ktiong
Z@pevpéveg
amooPEcelg

AvanocPeotn aia

2005

Amoktnomn vémv
Buyatpicdv

(xboT0G KTHONG)
Amoktnomn vémv
Buyatpicdv
(copevpéveg
anoGPEGELS)
IpocOnkeg
IMoiceg
ZuvoANKEG SopopEg
KOGTOVG KTHONG
ZUVOANKEG S0pOopEG
GOp. ATOGP.

AmocBéoelg ypnong
31/12/2005

Kootog ktong
Ympevpéveg
anocPécelg
AvanocPeotn
aia 31/12/2005

2006
Amdktnon
Buyatpicng
(x60TOG KTHONC)
Amdktnon
Buyatpucng
(copevpéveg
anocPECELS)
Tpocbnkeg
Hoinoeg
ZUVOALOY LOTIKES
S1apopég KOGTOVG
Kthiong
ZUVOALOY LOTIKEG
SLpopég cwp.
AmOGPECEMV.

AmocBéoelg ypnong
Mewwoelg
amooPecuéveV

31/12/2006
Koéotog ktiong
ZopevEVEG
anocPEcelg

Avaméofeotn
agia 31/12/2006

Evoopateg axivntomonjoeig

Ot Evoopateg AKivntomomeelg avaAbovtol og eEng:

O OMIAOX
Kripuw & ‘Emnla &
TEYVIKG Mnyavipatae Metagopikd Aowrog "Epya vmé

épyo IMreda & EYKATACTAGELS péca eEomMopog KOTAGKEL XOvoro
18.709 103 1.397.750 1.648 70.524 74.073 1.562.807
(5.174) - (601.829) (801) (53.167) - (660.971)
13.535 103 795.921 847 17.357 74.073 901.836
20.060 574 634.639 2.958 9.990 65.227 733.448
(3.172) - (211.712) (1.165) (3.747) - (219.796)
5.943 42 142.950 1.426 6.684 94.456 251.501
- - (582) (72) (109) - (762)
219 3 (4.428) (11) 83 (1.405) (5.540)
37 - 11272 9 (65) - 11.179
(4.515) - (197.078) (491) (6.926) - (209.010)
44.931 722 2.170.329 5.949 87.172 232.351 2.541.454
(12.898) - (999.347) (2.448) (63.905) - (1.078.598)
32.033 722 1.170.982 3.501 23.267 232.351 1.462.856
34910 20.722 4.218 2917 48.430 1.884 113.081
(7.228) - (4.408) (712) (27.593) - (39.941)
12.910 156 282.791 2.715 7.077 114.464 420.113
(82) - (488) (1.083) (1.762) - (3.415)
299 4 12.387 123 372 10.443 23.628
@7 - 5.165 (57) (105) - 4.976
(5.805) - (270.341) (799) (10.110) - (287.055)
16 606 742 81 1.445
92.968 21.604 2.469.237 10.621 141.289 359.142 3.094.861
(25.942) - (1.268.325) (3.274) (101.632) - (1.399.173)
67.026 21.604 1.200.912 7.347 39.657 359.142 1.695.688
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EITII TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOIIOIHMENQN)
(ITood o€ ymadeg EYPQ, extog edv avapépetar S10popeTIKa)

H ETAIPIA
Mnyovipata ‘Emumla &
Kripuw & & Metagopika Aowrog "Epyo vré
TEYVIKA Epya E£YKATUOTAGELS péoca e€omhopnog KOTAOKELN Xovolro
1/1/2005
Koéotog ktong 11.477 1.235.149 1.102 67.602 64.686 1.380.016
Sopevpéves omocPicelg (4.143) (542.248) (509) (51.023) - (597.923)
Avomoofeot alia 7.334 692.901 593 16.579 64.686 782.093
2005
ITpocOnikeg 5.474 66.003 2 5.760 31.928 109.167
Iolceg - (292) - - - (292)
Amocféoelg xpriong (3.165) (143.599) (110) (6.267) - (153.141)
31/12/2005
Koéotog ktong 16.951 1.300.860 1.104 73.362 96.614 1.488.891
Ympevpéveg 0mocPEcelg (7.308) (685.847) (619) (57.290) - (751.064)
Avaméopeotn alia
31/12/2005 9.643 615.013 485 16.072 96.614 737.827
2006
ITpocOnikeg 775 72.280 - 4.752 60.867 138.674
HoAnoelg - (421) - (1.766) - (2.187)
AmocBéoelg ypnong (1.583) (147.933) (112) (8.277) - (157.905)
Mewboelg anocPecpévov - 220 - 1.756 - 1.976
31/12/2006
Kéotog ktong 17.726 1.372.719 1.104 76.348 157.481 1.625.378
Sopevpéveg omocPicelg (8.891) (833.560) (731) (63.811) - (906.993)
Avamocpeotn alia
31/12/2006 8.835 539.159 373 12.537 157.481 718.385

Inueidverol 6tt eni Tov Evedpotov AKivnTomomcewmy dev DITAPYOLV EUTPAYLOTO BApT.

O1 cuVTELESTEC OmOGPeoNG £XOVV MG EENG:
Yuvreheotég anoofeons  'Etn oeéhpung Long

TrnAemkovOVIoKOg Kot AOITOG N ovoA0YIKOG EE0TAMGUOG 10%-25% 4-10
"Emumha ko Aowmdg eEomhondg 14%-20% 5-7
Metagopikd péca 14% 7
Aoyopucd — Adgteg xpnong 10% 10
Aoyopikd — Avafabpioceis, Bertidoelg 20%-33% 3-5

H a&lo tov Beltiocemv, o akivnta tpitov, onocBEéveTol KOt T SIIPKELD TG MGO®MTIKNG TEPLOSOL.
Mopakdte Tapovcidlovtal ot enevoVoELg AV ETALPIN GE EVOTOUNUEVO ETLTEDO

Eneliynon ayopov tayiov

COSMOTE (136.487)
GLOBUL (96.956)
COSMOTE ROMANIA (160.384)
AMC (24.563)
COSMOFON (17.624)
Ophog leppavog (tétapto Tpipunvo) (1.053)

(437.067)
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EITII TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOIIOIHMENQN)
(ITood o€ ymadeg EYPQ, extog edv avapépetar S10popeTIKa)

11.

Ynaepatio — Tniemkovoviakéc Adeieg Kol AVAX TEPLOVGLOKA GTOLYELD

H Ynepa&ia, ot Tnienucowvoviakég Adeteg kat To AvAN TEPIOVOLUKH GTOLYEl, ovaAvOVTOL MG EENG:

O OMIAQOX H ETAIPIA
Avia
TNAEMKOWVOVIOKEG — TTEPLOVGLAKA Tniemkovoviakég
aodsgieg oToyEia Yrepolia aodsgieg
1/1/2005
Koéotog ktong 265.520 - 77.987 265.520
Ympevpéves anocPécelg (28.113) - (17.258) (28.113)
Avandofeotn aia 237.407 - 60.729 237.407
Xpion 2005
Amokmon véav Buyatpikdv
(k66T0G KTHONC) 224.671 - - -
Amokmon véav Buyatpikdv
(cwp. amocPécels) (61.381) - - -
IMpocOnkeg 11.655 - - 737
SUVOAQYHOTIKEG SL0POPES KOGTOVG KTNONG (823) - - -
Zovorlaypotikég S1apopis cop. amocp. 467 - 1.686 -
AmooPéoelg xpnong (20.591) - - (14.868)
31/12/2005
Koéo10g ktiong 501.023 - 79.673 266.257
Ympevpéves anocPécelg (109.618) - (17.258) (42.981)
AvamdoBeotn ofia 31/12/2005 391.405 - 62.415 223.276
2006
IpocOnkeg 20.369 - - 131
Ao andkmon vyorpikdv (Enp. 12.1) - 554.820 463.841 -
Metagopd ondé TEPMANOZ - 6.670 4.845 -
Amnotipnon vrepoéiog amdé AMC - - (640) -
ZUVOAAOYLOTIKEG H10POPES KOGTOVG 4.093 - 149 -
AnoocPécelg xpnong (31.595) (3.818) - (13.632)
Anoocféoeig and amdktnon Quyatpikmv - (1.897) - -
SuvaAAaypaTIKEG S10pOPES 0mocPEcEmV (2.061) - - -
31/12/2006
Kéotog ktmong 525.485 561.490 547.868 266.388
Ympevpéves anocPécelg (143.274) (5.715) (17.258) (56.613)
AvamocPeotn atio 31/12/2006 382.211 555.775 530.610 209.775
Ta dvho Teprovcilakd ctotyeio avaivoviol g eENg:
Kéotog ktiiong Amnooféoeig KaOapé mocod
EbvLoyn a&ia ovopatog opirov TEPMANOZ 417.300 - 417.300
Yvupdaoeig ya 1o diktvo g TEPMANOX 121.700 (3.597) 118.103
Aoyiopikd epmopikod diktbov TEPMANOX 22.490 (2.118) 20.372
Xvoro 561.490 (5.715) 555.775
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12. Xvoppetoyéc

O1 Zoppetoyég avoivovtor og eENG:

EINONYMIA O OMIAOX H ETAIPIA
2006 2005 2006 2005

COSMOHOLDING ALBANIA - - 91.715 91.672
COSMOHOLDING CYPRUS LTD - - 1.577.063 -
COSMOTE ROMANIA - - 121.914 121.834
GLOBUL - - 402.444 402.282
OTE MTS HOLDING BV - - 91.258 91.233
COSMO-ONE HELLAS MARKET SITE A.E. 429 578 528 528
COSMO-MET'AAA KATAXTHMATA A.E.E. 182 331 234 234

611 909 2.285.156 707.783

H kivinon tov Zopuetoyomv avaidetol og eENG:

O OMIAOX H ETAIPIA
2006 2005 2006 2005
"Evap&n xpnong 909 1.710 707.783 92.794
Amdkmon Buyotpikdv - - 1.577.063 615.349
Xopnynon petoymv g Etapiog otig Buyoatpikég - - 310 -
ATOTIUNGN GLYYEVOV ETAPLOV (298) (441) - -
Mepiopata - (360) - (360)
611 909 2.285.156 707.783

Ta cuVOTTIKE GTOLYELN TOV CLUUETOY MY, GE GLYYEVEIC eTaupieg Tov Opilov, availvovtal ¢ eENG:

%]IlocooTo Ieprovoraka Kvkhog Képon
Enovopic Xopa CUUPETOYNS oToyEia Yroypedoeig EPYUOLOV (Znmég)
31/12/2006
COSMO-ONE HELLAS
MARKET SITE A.E. EALGSO 30,87% 1.956 568 1.748 (482)
COSMO-MEI'AAA
KATAXTHMATA A.E.E. EALGSa 40% 587 133 236 (252)
2.543 701 1.984 (734)
31/12/2005
COSMO-ONE HELLAS
MARKET SITE A.E. EAGda 30,87% 2.331 461 2.101 (866)
COSMO-MEI'AAA
KATAXTHMATA A.E.E. EALGSO 40% 1.449 742 646 204
3.780 1.203 2.747 (662)

12.1 Andxktnon QuyoTpik@Ov ETOPLOV

12.1.1 Amdéxktnon g I'EPMANOX A.B.E.E. xoux MOBILBEEEP THAEIIKOINQNIEX
MONOITPOXQIIH EIIE

Koatd ) dudpketo g xpnone, n Etapio anéktnoe péow Buyatpikng g etoupiag v misioynoeio tov
petoyev g sonyuévng oto X.A. etapiog TEPMANOX A.B.E.E., pe avtikeipevo v mdinon
TNAETIKOWVOVIOK®V TPOIOVIOV Kol VANPECIOV, KAODC Kol T LOVOTPOCHOTYN €ToLpio. TEPLOPICUEVNC
gvbovng MOBILBEEEP THAEIIIKOINQNIEX MONOITPOXQIIH EITE (MOBILBEEEP), eumopikd
ovvepydtn g TEPMANOZ A.B.E.E..
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Ewwotepa, v 9 Maiov 2006 vreypaoen cvppovio petacd g COSMOTE kot tov k. I1. T'eppavov,
KOplov petdyov kot 1Wpvth g TEPMANOX A.B.E.E. kot dAA@v petdywov yio tv e£ayopd m0Go6To0
42% 1ov petoykov kepoiaiov g TEPMANOZ A.B.E.E. omnv iuf tov EYPQ 19 (o€ amdAvto m0c0)
ovd LETOYN], VO TNV TPOVTOBEST TNG ANYNG OA®V TOV OmapaiT)TOV EYKPIGE®Y amd TIC APUOOIEG APYEC.
H ovpeovia npoéPrene eniong v ayopd and tov K. I1. I'epuavd, | and etaipio ereyyodpevn ond avtov,
v Aertovpydv g TEPMANOZ A.B.E.E. mov dev evidocovtay oTig GTPATNYIKEG TPOTEPULOTNTES TNG
COSMOTE.

e exktéheon g ovuPacng 1 COSMOTE cvvéatnoe v 29 Avyovatov 2006 otnv Kbdnpo v kotd
100% Bvyatpikn g eraipie ovpperoymv pe v enovopioc COSMOHOLDING CYPRUS LTD, n
omoia mpoympnoe v 2 OktwPpiov 2006, oty eEayopd mocootoh 42% g TEPMANOX A.B.E.E.
KaOdC Kot TOV GVVOAOL TV eTaPIK®V pepdimv tng MOBILBEEEP.

IIpwv v e€ayopd avtil n COSMOTE egiye AaPet T1g yopic 6povg €YKpIoES TV APUOSI®OV apydY
avtoyoviopov tg Boviyapiog, ntl'AM, Ovkpavieg kot Povpaviag yw tnv mpoypotomoinon g
ouvarldayng, kabog koar v €ykpion g EBvucg Emitpomng Tniemkowoviov kot Toyvdpopeiov
(E.E.T.T.) pe ovykekplévovg 0povg, mov oPOpolV o€ BEUATO EUMIGTEVTIKOTNTOG, W OLUKPITIKNAG
petayeipiong tov mpoidviov tov Opitov OTE, dwtipnong tov onpatog «'EPMANOX» yioa 660
duotnua dtnpeitan 1 ovvepyacia pe aviayoviotég Tov Opidov OTE, 6épata oyetikd pe dwotpnon
YOPOTOV TIHOKATOAOY®Y Yo kdBe mpoidv g COSMOTE, pe ™ pn vaoype®tikny 6OVOEST T®V
apoidvtav/vanpeciav g COSMOTE koatd v mdAnon Toug 6Tovg KoTavolmtég Kot TéA0G og Oépata
oyxetikd pe t ovvorotnta g E.E.T.T. vo efetdlel ko va eAEéyyel OMOTEONTOTE T1 CLUUUOPPMCT LE
TOVG OPOLE AVTOVC, VO, ETAVEEETAGEL TIC CLUVETELES TNG GVYKEVTPMOTG KOl Vo EMPAAAEL EMITAEOV OPOVG
OTO HEAAOV.

Eniong, eiye mponynOel ti¢ apéomg mponyovueveg nuépeg n petaPipaocn otov k. I1. Tepuavd, 1 oe
gtopieg oLUEEPOVI®OY TOv, TV dpactnplot)tov ekeivov tg 'EPMANOX A.B.E.E. mov dgv
gvtdoooviav ot otpatnyikés mpotepadotnteg g  COSMOTE  (Bropmypovikog  kiadog
ovumeptlappavopéveyv Tov Buyatpikdv oe XepPia kot ['eppavia Kot T@V GYETIKOV dpasTNPLOTTOV GE
Boviyapia kot Povpavia, coppetoyéc tng FTEPMANOX A.B.E.E. ¢ etaupieg oty Ovkpavia, [Tohovia
kot Kdnpo (extog tng OTENET CYPRUS LTD), ydpec otic omoieg 1 COSMOTE dev €xet gpmopikn
TOPOVGIaL).

Hopdiinia, katd to ypdvo tng mopandve e&ayopdg, 1 COSMOTE eiye 1on amoktnoel Gueca, e
ayopég péom tov X.A., mocootd 20,75% g TEPMANOX A.B.E.E..

Tnv 20 OxtePpiov 2006 oe cvvéyeln g amdktnong tov 42% g '’EPMANOX A.B.E.E., n
COSMOHOLDING CYPRUS LTD avaxkoivwce tnv vrooir vroypewtikng Anpociag Ipodtaong v
TNV amoOKTNOT TOL GLVOAOL T®V LoAoimwy petoymv e TEPMANOX A.B.E.E, avti mpocpepopévon
tynquotog EYPQ 19 avé petoyn (oe oamdivto mocd) ko vréPoie mpog €ykpion omv Emrpomn
Keporawayopdg oyédio [TAnpopopiakod Agitiov.

H Anuocia ITpdtacn orokAnpdOnke pe emttvyio v 29 Askepppiov 2006. Tnv 31 AgkeuPpiov 2006 n
COSMOTE «azteiye péow g COSMOHOLDING CYPRUS LTD nocootd 99,03% tg TEPMANOZX
A.B.E.E..

H COSMOTE ypnuatoddtoe v e&ayopa tov 42% g TEPMANOX A.B.E.E., xafd¢ ot ™
Anpoow [pdtaon, péom dovelspod pe v €ékdoor, tov Avyovoto tov 2006, Bpayvrpdbecpov
opoAoylakov daveiov Dyoug péxpt EYPQ 1,5 di¢ (og amdAvto mocd) pe dtopyovotpla v tpanelo JP
Morgan, to omoio tov NoéuPpto tov 2006, avoypnuotodothdnke pe €kdocn V0 VEOV OUOAOYIKMDV
davelov yia To 1610 Wg Ave 10G0o, T0. 0ol avoANEOnkay & olokAnpov arnd v kotd 100% Buyoatpikn
tov OTE etaupia, OTE Plc.
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H Etopia v 2 Oktefpiov 2006 améknoe tov élheyyo g 'EPMANOX A.B.E.E. pe ocvvolikod
m0600TO cLUpETOYNG 62,75% wor epappolovtag 1o AILX.IL evomoince tig gvAoyeg afieg g
I'EPMANOZX A.B.E.E.. H mpocappoyn t@v Aoyiotikov a&iov oe evbloyeg atieg mpaypatomombnke pe
Vv dlevépyela PeAETNC amd aveEapTnTo 0iko Kol AOY® TOV GUVTOWMOV YPOVIKOD SLOGTNLATOS Ol TNV
nuepopunvia e&ayopdg péxpt v 31.12.2006 mov £yive n mpdtn gvomoinom ot evAoyeg alieg mov Exovv
ypnoyLorondel eival TPOGOPIVESG Kot OYL OPIGTIKEG.

H npocappoyn otig edroyeg atieg mov €ywve frov vVyovg EYPQ 408.231 kot apopovsce tnv epedvion
AoV meplovolok®y  ototyelov, kuplwg Tov ovopatoc «EPMANOXy», (Enueiwon 11) otig
Evomompéveg Owovopkég Kataotaoeig kabmg kot oty TakTonoinon Aom®my KovovAimy.

To cuvoAlkod Tipumuae Tov d60nKe Yo TV amdkon tov 62,75% tov petdyov ntav EYPQ 979.620 ko
amokthOnkav kabapd meprovolaxd otoyeio EYPQ 515.779 (petd amd dwkoudpoto peoyneiog) m
dwpopd mocod EYPQ 463.841 kataympndnke cov vrepatio 6Tov evomompuévo 160Aoyiopnod (Znpeioon
11).

H 'EPMANOZ A.B.E.E. a6 3.10.2006 kot petd Oeopndnke cav etaipio kAT omd Koo ELeyy0 Kot
Y T0 LTOAOITO TOGOGTO cuvupetoyns mov onoktOnke amd v COSMOTE (36,28%) v ypovikn|
nepiodo amo 3.10.2006 uéypt 31.12.2006 dev epapudotnke to AJLX.IL ko 1 emmpdcbetn vraepaia
ov dnuovpynnke cuvoiikov mocov EYPQ 256.185 petapépbnke otov Evomonuévo looioyiond oe
AmoBepatikdé Evonoinonc.

H avénom tov Amobepatikov Evomoinong npoékuye g e&ng:

Ynrdrouro 31/12/2005 185.688
Andkmon véav Buyatpikav 256.185
Ynorowro 31/12/2006 441.873

Ta meplovolokd otoryeio. Kol Ol VIOYPEMOELS TOV AMOKTNONKAY amd T véeg Buyatpikéc, Katd TV
nuepounvia e&oyopdg tovg, avarbovrol og eENc:

Ipocappoyii
AoyreTiki otnv Evhoyn
a&ia Atia Evloyn A&ia

Awbéoa 58.361 - 58.361
Xpeodypapa 24.787 - 24.787
Amnobépato 45.507 - 45.507
Bpayvrpdbeoyec amartnoeig 329.398 (19.370) 310.028
oyw meprovoiaxd ototyeio (K66TOG KTHOMG) 132.264 542.494 674.758
[oyw meprovetaxd ototyeio (CLGGOPEVUEVES
amooPécels) (42.340) (3.635) (45.975)
Mokpompoecies omoTnoElg 1.793 - 1.793
Bpayvrpofeopec vroypedoelg (110.447) - (110.447)
Aavelopdg (20.587) - (20.587)
Mokpompoecieg VITOYPEDGELS (2.266) - (2.266)
AvafaAilopevol popot 8.358 (111.258) (102.900)

424.828 408.231 833.059
Awoudpoto petoynoiog (8.081)
Amoktn0évTa TEPLOVOGLOKA oTOLYEIQ 824.978
Tipunpa e€oyopdc 1.545.004
AmnoktnOsica vrepalio 720.026
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H anoxtnBeica vrepatio avardetor og eENg:

Metagopd og vepaio (Enpeiowon 11) 463.841
Metagopd oe Anofepatikd Evonoinong 256.185
720.026

H enidpaon otig Tapuakég pog eival 1 mopakdTm:

Amnokm0évta meplovoiakd otoyeio Buyatpikdv 824.978
Meiov amoxtn0évta drabéoipa (58.361)
Meiov opetlopeva £€0da amdKTNoNG BuyaTpKdY (5.541)
Amnokmbeica vrepasio 720.026
Emnidpaomn otig tapiokég poég and andxtnon Buyatpikdv 1.481.102

12.2 ITAnpogopics y1a Tig BvyaTpikés / ovyyeveic eTarpieg

12.2.1 ANQNYMOX ETAIPIA XYMMETOXQN COSMOS-AABANIA (COSMO -
HOLDING ALBANIA)

H COSMO — HOLDING ALBANIA egivar gtoupio coppetoxdv, n omoia 10pHbnke otig 14 Ioviiov
2000. H COSMOTE ovppetéyet 610 peTOykd Tng Keparowo pe mocootd 97% wor m TELENOR
MOBILE COMMUNICATIONS A.S. pe mocootd 3%. To petoywo kepdiaio tng COSMO-HOLDING
ALBANIA oavépyetar o EYPQ 94.507 olooyepic kotapefinuévo kot dtapovuevo e 3.220.000
OVOUOOTIKEG HETOYEG, ovopootikng o&iag EYPQ 29,35 tng kdbe piag. H COSMO-HOLDING
ALBANIA eivar kéroyog tov 85% twv petoydv g AAPavikng etapiog kvntig tiepoviog AMC,
v omoia eEaydpace tov Avyovato 2000 oto mAhaiclo d1ebvoig daymvicpold mov giye TpoknpvEet To
AlBaviko Anpocto.

1222  AMC

H AMC Aertovpyet amd 10 1996 kot vanpée povaodikog mapoyog Kivnng tniepaviag otnv AAPavia
puéxpt tov Avyovoto tov 2001, ondte o Ouhog Vodafone Eexivinoe v Asttovpyia tov. H €8pa. tng
Bpioketor oto Tipava kor cvykekpyéva ot Rruga Giergj Legisi, Laprake, kot to petoyikd g
kepdAaio avépyetor onuepo oe LEKE 813.822.000 (EYPQ 6.660) xoi dwpeitor og 813.822
ovopaotikés petoyés ovopaotikng aglag LEKE 1.000 n kd0e wa. pw v andktnon tov 85% twv
petoxov g AMC a6 v COSMOHOLDING ALBANIA, 10 AAPavikd Anpdoio koteixe 1o 100%
TV petoydv e AMC. Znueuidveton 6Tl £yl cvotabel kot Tpitn etanpio. KvntNg TMALQ®VIaG otV
A\Bavia, n EagleMobile Sha, 100% Bvyatpikn g Albtelecom, 1 onoic ®6td00 dev Agttovpyel axoua.

12.2.3 GLOBUL

H GLOBUL ocvotdfdnke and v OTE A.E. otig 23 Iavovapiov 2001 ot Bovkyapio. H €dpa g
Bpioketon otn Xé6@1a, 066¢ Mladost ap.4, Sofia Business Park kot 1 axkping g enovopia givar COSMO
BULGARIA MOBILE EAD. To petoywé xepdiaio avépyetar o BGN 490.664.220 (EYPQ 250.873),
dranpovpevo og 49.066.422 Kowvég ovopaoTikeG petoyég ovopaotikng a&iog BGN 10 (EYPQ 5 6e amdAvto
m0G0) 1 KobepiaL.

Yxomdg TG etanpiog sivar kupimg 1 ToPoyN TNAETIKOWVOVIONK®OY VRANPESIOV UEG® TOV SIKTVOV TNG O OAO
10 £00¢po¢ ¢ Anuokpatiag g Bovdyapiog. H GLOBUL katéyel po amd Tig TPEG AOEIEG KIVNTNG
mAgpoviog ot Bovkyapio kot o amd g tpeg Gdeteg mapoyng vanpeowwv 3™ yevidg (UMTS). H
GLOBUL &gkivnoe ) dpaoctnpomrd g tov Xentéufpio 2001.
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12.2.4 OTE MTS HOLDING BV (MTS)

H MTS ovotdbnke amd v OTE A.E. otv OMavdio otic 31 AegkeuPpiov 2001 pe éopo to
Apotepvrap. To kotapefinuévo petoyikd g kepdroto avépyetar oe EYPQ 77.073 ko dwupeiton o
31.551 kowég petoyéc ovopaotikng atiag EYPQ 1.000 (og andAvto mocod) 1 kabepiao kot 56.000 Kowvég
petoyég tééng A ovopaotikig a&iog EYPQ 812,9 (og andivto mocd) n kabepio. H MTS eivar etanpio
GUUUETOYDOV, UOVOIIKO TEPLOVGIOKO oTolyeio Tng omoiag omotehei to 100% twv petoydv Tng
COSMOFON.

12.2.5 COSMOFON

H COSMOFON ocvotadnke amo v OTE A.E. otnv nl’AM otig 7 Nogpufpiov 2001, pe £dpa ta Zroma,
pe apywn ovopocioc MTS MOBILE TELECOMMUNICATIONS SERVICES AD — Skopje. Xfjuepa, 1
mmpng ovopooio g eivar COSMOFON MOBILE TELECOMMUNICATIONS SERVICES AD —
Skopje ka1 1 €dpa TG Ppioketon otnv 066 Kuzman Josifovski Pitu ap. 15, Zkoma, evd 10 PeTOyIKO NG
KkepdAaio avépyetar o EYPQ 116.131 (116.130.566 wowéc petoyéc ovopootikng agioc EYPQ 1 (og
amoALTo Toc0) N kabepio. O kOprog okomdg g COSMOFON eivor 1 Aettovpyia, SiktHov Kot 1 Topoyn
VINPESIOV Ky Agpwviag. To Mdio 2002, n OTE A.E. petaBifoce 1o 100% t@v petoy®v g
COSMOFON oy mpoavapepdpevn kord 100% Buyatpu teg OTE MTS HOLDING BV, to 100% twv
petoywv ¢ omoiog améxktnoe n COSMOTE tov Avyovoto 2005. H COSMOFON Eexivnoe tnv
emyelpnuatiky g dpactnprotnta tov lovvio 2003, g KAToX0g TG 6e0TEPNG AOELNG KIVITNG TNAEQ®VING
otmv nl’AM.

12.2.6 COSMOTE ROMANIA

H COSMOTE ROMANIA cvotadnke and T ROMTELECOM ot Povpovia v 15 Iavovapiov 1999.
H apywm g ovopasio ntov COSMOROM S.A., Eexivioe ) Agttovpyia g To Mdo 2000, ko givat o
tpitoc mapoyog Kwntg tiepwviaog GSM ot Pouvpovic. H mAnpng ovopooio g eivar COSMOTE
ROMANIAN MOBILE TELECOMMUNICATIONS S.A. H é6pa ¢ Ppicketar oto Bovkovpéott, 4-8
Nicolae Titulescu Street, District 1. To petoyuo g Kepdiao avépyeton onpepa o€ RON 1.536.256.606
(EYPQ 454.285) xon doupeiton og 113.062.250 peroyéc pe ovopootikn o&ic RON 10 n xde pio. H
COSMOTE ROMANIA &ofétet ddeio kivnthc TnAepoviog 2™ yevide, n omoia mepthappavel to Sikoimpa
¥PNoNG sLuYVOTHTOV, TG0 6T0 Pacie EGSM 900 6co kot oto pdopa GSM 1800.

12.2.7 COSMOHOLDING CYPRUS

Tnv 29 Avyovotov 2006, n COSMOTE cuvéomoe otnv Kbdnpo v xatd 100% Buyatpikn g etoupia
ovppetoyov pe v enwvopioc COSMOHOLDING CYPRUS LTD, pe okond 1 teAevtaio vo amoKTioEL
™m 'EPMANOZ AB.EE.. H COSMOHOLDING CYPRUS «ateiye xatd v 31.12.2006 mococtd
99,03% g '’EPMANOX A.B.E.E. kot mococtd 100% tng povompOcmOnNG £Toupiog mEPLOPIGUEVNG
evBuvng pe v enovopio “MOBILBEEEP THAEITIKOINQNIEX MONOITPOZQIIH E.ILE.».

To gyxexppévo ovopaotikd petoyikd kepdiato tng COSMOHOLDING CYPRUS LTD, avépyeton o€
EYPQ 100 xai dwoupeitor oe 900 ovopootikég petoyés npmtng taEems (Class A) ovopaotikng a&iog
EYPQ 100 (ce amdivto mocd) n kébe pia, ol omoieg Exovv exdobel kar dratebei mpog iy COSMOTE
kot 100 ovopaotikég devtepng taéewg (Class B) petoyée, emiong ovopaotikng aéiag EYPQ 100 (oe
amolvto moco) N Kabe pia, ol omoieg tnv 31.12.2006 dev eiyav ekdobei axopa. Ta idwo ke@droid g
(OAad” katoPefAnuUévo LETOYIKO KEQPAANO Kol omofepatikd viép to dpTo) avépyoviav e EYPQ
1.568.982 (Znpeimon 29.1) yio To HETAYEVEGTEPX TOV IGOAOYIGLOV YEYOVOTAL)
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12.2.8. TEPMANOX A.B.E.E.

H T'EPMANOZ A.B.E.E. cvotdfnke to 1989 xatd 1o EAAnviko Aikaio (Ap. Mntpoov Avovipmv
Etaupudv 20523/06/B/89/45) ko £8pevel otov Afpo Ay. Ztepdvov Attikfc (23° yAn EOvikig 0800
Anvov-Aapiog). ZOUeoVe e TO KOTAGTATIKO TG, 1 d1dpKela TG eTaupiag Exel opiabei og 90 £, fytot
puéypt tig 31 Aexepppiov 2079.

To petoyikd kepdioto tg EPMANOX A.B.E.E., avépyetor oe EYPQ 29.600, Swupeiton oe
82.224.700 kowéc, ovopooTikEC METOYEG, ovouaotikng a&lag EYPQ 0,36 n kabe pio, woi sivor
olooyepmg KoTaefAnuévo.

Ov petoyéc g 'EPMANOX AB.E.E. sivar swonypévec oto Xpnpoatiotipo ABnvav omd tov
DOePpovapo tov 2000 wor tnv  31.12.2006 Swampayuatevoviar oty Kotnyopia Meyding
Kepaiatomoinong tov Xpnuatiotnpiov Anvav.

Ot dpaompldtTnTeg TG eTaupiog EMKEVIPOVOVTIOL OTOVG TOUElG TV eEEdIKEVUEVDY  OIKTO®OV
KOTOOTNUATOV Kot SLoVOUNG TPOTOVIMV KOl VINPECIOV TNAETIKOWVOVIOV KOl YNQPLIKNG TEXVOLOYIOG
omv EAMGSa, t Boviyopia, T Povupavie xar tv wnl’AM. Ewwotepo, uécm tov Aktdov
Kotaomudatov TEPMANOE, avtimpoconedovtol Kot dtavépovtol (Aovikny moAnon) wpoidvia Kot
VANPEGiEG KIVNTNG TNAEQOViaG, otabepng tniepmviog kot Internet, kaBdg Kot TPoidvVTA KO VINPECIES
YMOELOKNG TEYVOAOYIOG, OMMG EMIONG KOl VANPECIEG TEXVIKNG LTOGTNPIENG NAEKTPOVIKMOV GUGKELMV.
EmmpocBétwg, n etoupia dpaoctnplomoteitor otnv xovopikn zmoinon (Savour kot mpomOnon)
TPOIOVTOV €VPEiOG KATAVAAWDGONG, TOL EYOVV GYEON UE TIS TNAEMIKOW®MVIES, OMMG, Y10 TOPASELYLLOL,
TOKETA CVUVOESNG KOl KAPTEC TPOTANPOUEVOL ¥POVOL oTABEPNC TNAEPMVING, KIVNTHG TNAEPOVING Kol
Internet.

12.2.9 MOBILBEEEP EIIE

H mmpng erwvopia g eivar « MOBILBEEEP THAEIIKOINQNIEX MONOITPOXQITH EITE» kot
OKOTOG NG 1 EUTOPI0 MAEKTPIKAOV KOl MAEKTPOVIKOV MIKPOGLOKEL®OV Kot opydvev. H etopia
ovotninke 1o 2005 pe kopo etaipo v Kvumproxn etopioo LIMANOL CO Ltd xor v apytkn
enovopio «MOBITREND THAEIIIIKOINQNIEYX ETAIPEIA TTEPIOPIEMENHE EY®OYNHZ». Tnv
02.10.2005 1 xatd 100% Ovyarpucy tng COSMOTE, COSMOHOLDING CYPRUS LTD, anéktnoe to
oVUVoA0 TV etalpikadv pepdimv g MOBILBEEEP. To etaipikd g kepdioto avépyetonr oe EYPQ 20
Kot droupeitan o€ 670 etarpikd pepido twv EYPQ 30 (og andAvto m0cd) ékacto.

12.2.10 GERMANOS TELECOM-BULGARIA AD (GTB)

H GERMANOS TELECOM-BULGARIA AD amoteiel 100% Ouyatpikry tng TEPMANOX A.B.E.E..
[3p0OnKe pe T vopukn popen g etanpiag neplopiopévng evBovng to 2000. Exel adpiotn Sidpkeia Kot
N £€dpa ¢ PpiokeTon ot ogro Bovdyapiag. Eival kataympnpévn 610 appodio Akastiplo g ZOeLog
ue apdpd eakélov 6177/2000 .

Xoppova pe to kataotatikd g GTB, okondg tng, peta&d dAdov, givol n gloaymyn kot eEaymyn
TPOIOVTOV, gpmopio TPOIOVI®V KOl DTNPEGUDY TOL APOPOVV UTaTapies, KvTA ThAEQ®VA, VTOAOYIGTES,
TEPLPEPELNK VITOAOYIGTMV KOl AOUTE TOPOLOL0. TPOTIOVTO, GUGKEVES OVUTOPAYMYNE YNOLOKOV YOV Kot
EIKOVOG, TEYVOAOYIKG HECO, PETOPOPAS KOl LTOGTAPIENG TANPOPOPLOV, TO OVIOAAWKTIKG KOl TO
0EECOVAP AVTAOV, Ol EUTOPIKES OVTITPOCWTEIES, LECITEIEG, EEVOOOYEINKES KOl SLOPTLUGTIKEG VTN PECIES,
VANPEGIEG EMOKEVNG O10POPOV EWBMV, OIKOSOUNOT) KOl EEOTAMGUOG OKIVATMV.

To petoykd keeaiato g GTB avépyetar oe BGN 5.400.000 (EYPQ 2.761) kou dioupeiton og 1.080
KOWEG OVOUAGTIKEC PETOYES ovopaoTikng agiog BGN 5.000 (EYPQ 2,556) 1 kabe pia.
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12.2.11 GERMANOS TELECOM-ROMANIA S.A. (GTR)

H GERMANOS TELECOM-ROMANIA S.A. amoteiel 99,99% Buyatpicn tmg TEPMANOX A.B.E.E..
[3pbOnKke pe T vopikn popen g avovopov tapiog to 2000. ‘Exet adpiot didpketo Kot 1 €6pa TG
Bpioketor oto Bovkovpéott Povpaviag. Eivar kataympnuévn oto appodio Europikd kot Bropmyoviko
Empeinmpio pe apBpd J40/2941/2000.

Xoppwva pe 1o kotaotatikd g GTR, okomdc g eival 1 seilcaymyn Kot eEaywyn Tpoidovimy, umopia
(xoVvOpeUTOPIO-MOVEUTOPLO) TPOIOVI®MY KOl VINPECIOV TOV APOPOVYV MAEKTPIKEG KOl MAEKTPOVIKEG
GLOKEVEG, UTMATOPIEG, KIVNTA TNAEQ®VA, VTOAOYIGTES, TEPLPEPELNKE VTTOAOYIOTAOV KOl AOUTH TOPOLLOLN
TPOIOVTO, GLOKEVEG OVOTOPOYMYNG YNOLIKOD MOV KOl EKOVOC, TEYVOALOYIKA HEGO LETOPOPAS Kol
VTOGTAPIENG TANPOPOPLDY, TO, OVTOAAOKTIKA Kol TO 0EECOLAP OQVTMOV, VANPECIEG EMOKELNG KOl
GULVTHPNOTG JLAPOPOV EWBDV.

To petoyikd keearowo g etoupiog avépyetar o RON 37.896.290 (EYPQ 11.158) ko dwoupeiton o€
3.789.629 ovopaotikég petoyéc ovopaotikng a&iog RON 10 (EYPQ 2,943) n ka0 pia.

12.2.12 SUNLIGHT ROMANIA FILIALA BUCURESTI S.R.L.

H etapio Wpobnke 1o 2002 (apBpog pntpmov: J40/2180/20.3.2002) apyikd og Buyotpikn g
SUNLIGHT ROMANIA S.R.L., petd ¢ v anoppoenon s SUNLIGHT ROMANIA S.R.L. an6 v
GERMANOS TELECOM ROMANIA S.A., anoteiel 100% Buyatpwkr g televtaiog. H €dpa g
Bpioketor oto Bovkovpéott — Povpaviag kol okomog g gival 1 dpactnplomoinon g kupiog otov
TOpEN YOVOPIKOV gUMOPion TPoidVTOV TAemukowvmviag. To etapikd g Kepdhato avépyetar oe ROL
727.099.195 (EYPQ 21,5).

12.2.13 GERMANOS TELECOM SA-SKOPJE

H GERMANOS TELECOM SA-SKOPJE amoteielt 100% Ovyatpikry tq¢ TEPMANOX A.B.E.E..
[3p0OnKe pe ™ vouikn popen g avovopov gtatpiog to 2002. ‘Exet adpiot ddpkelo Kot 1 £5pa Tng
Bpioketar oto Zxoma e tAM. Eivar katoyopnpévn oto appddio Mntpoo Aveovipmy Etapuov pe
apBpd 649/2002.

ZOUemVO e TO KOTOOTOTIKO, OKOTOG NG &ivor m eooywyn kKot eEoymyn mpoidviwv, sumopio
(xovOpeUTOPLO-AAVEUTOPLO) TPOIOVIMOV KOl VANPECIOV TOV APOPOLV MAEKTPIKEG KOl MAEKTPOVIKEG
GLOKEVES, HmaTapieg, Kvntd TNAEQPOVO, DTOAOYIGTEG, TEPIPEPELNKE VITOAOYIGTMOV Kol AOITA TALPOLOLN
TPOTOVTO, GVOKELEG OVOTOPAYM®YNG WNOLKOD MYOV Kol €KOVOC, TEXVOAOYIKG HECO LETAMOPAS KOt
VIOGTAPIENG TANPOPOPLOY, TO, OVTOAAOKTIKA Kol TO 0EECOLAP OVTMOV, VANPECIEG EMOKELNC KOl
GULVTIPNOTG JLAPOPOV EWDDOV.

To petoyuwcod xepdrawo g GERMANOS TELECOM SA-SKOPJE avépyetar oe EYPQ 500 ko
dwapeiton og 500.000 petoyég ovopaotikng atiog EYPQ 1 (o€ andAvto mocd) 1 kdbe pia.

12.2.14 OTENET (CYPRUS) LTD

H I'’EPMANOX A.B.E.E. ovppetéyet otmv OTENET (CYPRUS) LTD pe mocootd 20%. H etoupia
1W0pOONKe pe TN VOIKN HopON TNG WIMTIKNAG eTaipiog mteploptopévng evbovng pe petoyés (Ltd) To 2000
Kot 1 €dpa ¢ Ppioketor ot Agvkwoio ([Toiodg Apopog Asvkmoiag-Aegpuecov, Méyoapo ZiakoAa,
AbBordoca). Eivar katayopnuévn oto Apyeio Egopov Etapidv ko Emionuov IMopoaAinmmm tov
Yrovpyeiov Epmopiov, Brounyoviag kot Tovpiopov tng Kvzmprokng Anpoxpatiog pe apiOud H.E.
115981. Zoppwvo pe TO KOTACTATIKO TNG KVPLOG OKOTOG TNG £ToLPiog €ival vol EKUETOALEDETOL KOt
€QOPUOLEL TPONYLEVINC HOPPNG TNAETIKOWVMOVIEC, VO ovOAOUPAVEL SpacTNPLOTNTEG CLUVOAPELS LE TIC
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mAemkotvaoviec KAT. To petoyucod kepdiato g etarpiog dwupeitar o€ 1.500.000 ovopooTiKEG PLeTOYES
ovopaotikng a&ioag Alpeg Kompov (1) g kabe piag.

12.2.15 OTENET TELECOMMUNICATIONS LTD

H OTENET (CYPRUS) LTD ovppetéyer otmv OTENET TELECOMMUNICATIONS LTD pe
10600t0 65,01 %. H etoupio 0pOOnke pe tn vopiKn HOpON NG WOIOTIKNG €TOPIOG TEPLOPIOHEVNC
guBvvng pe petoyés (Ltd) o 2001 kou n €0pa ¢ Ppioketar otn Agvkwoia (Ayiag [Hapackevng 20,
Y1poPforoc). Eivar xoataympnuévn oto Apyeio E@opov Etapiov xor Emionpov IMapoinzmtn tov
Yrovpyeiov Epmopiov, Bropnyoviag kot Tovpiopod tng Kuvmprokng Anpoxpatiog pe apOpd H.E.
118815. XOppovo HE TO KOTOOTOTIKO 1TNG, KOPLOG OKOMOC 1Tng etoupiag eivar M mopoyn
TNAETIKOWVOVIOK®V VIMpectdv. To petoykd kepdioto tng etapiog dwpeitor oe  1.055.680
OVOUOGTIKEG PETOYES OvopaoTikng a&iog piag Alpa Kompov (1) tng kabe piog.

12.2.16 E-VALUE ANQNYMH ETAIPEIA ITAPOXHX YIIHPEXIQN AMEXOY MARKETING
KAI YIIOXTHPIZHX IIEAATQN

Tnv 31 AexepPpiov 2006, 1 'EPMANOX A.B.E.E. ocvppetéyer oty «E-VALUE ANQNYMH
ETAIPIA TTAPOXHY YITHPEZION AMEX0OY MARKETING KAI YIIOEXTHPIZEHX [TEAATQN» pe
1060610 70%. Tnv 1 Iavovapiov 2007 amoxtnOnke emmiéov mocootd 30% (map. PA. Znw. 29.9).

H etoupia 19p0Onke v 13 ZentepPfpiov1999. Exel didpxeta 90 £ kot £5pa g eivar o Apog Edvong.
Eivar xotoyopnuévn oto Mntpmo Avevouwov Etapuov g Nouapyloxng Avtodtoiknong Apauoc-
Koaparag-Eavong pe apOpo 43813/66/B/99/014.

ZOUPOVO LE TO KATOOTOTIKO, GKOTOC NG €Toupiog sivor m moapoyn €n’ opoiPny LvaANpesIdV GPEGOV
marketing (Direct Marketing) pécm 0mo10001TOTE TNAETIKOVAOVIOKOD SIKTOOV (GUUTEPIANUPAVOUEVOL
TOV OdIKTOOL — internet) TPOg PLGIKE 1 VOUIKA TPOS®TA, N Tapoy Vanpecidv vrootnpiEng (Help
desk) MAEKTPIKOV KOl MAEKTPOVIK®Y GULOKELMV, TPOTOVI®V TANPOPOPIKNG KAODG Kol TPoidvTwV
TEYVOLOYIOG EMKOVOVIOV, 1 OVATTLEN, EYKATAGTACN, AEITOVPYia, Sloyeiplon Kol EKUETAAAEVOT) VEDV
VINPECIOV PACEL TOV TEXVOLOYIKGOV €SEMEEDV GTOV TOUEN TOV TNAETIKOWVMVIOV, TANPOPOPIKNG KoL
TNAETANPOPOPIKNG, KOOMDC Kol omolodnmote GAANG vanpeciog dvvauévng vo mopoacyedel péow
OmOOVONTOTE  OKTOOL, 1  TOPOYN  VANPECIOV  MAEKTPOVIKNG  emefepyaciag  OESOUEVOV
(meprhapupavopévov Kot GUUBOVAEVTIKOV VANPESIOV) TPOG TPITOVS KABMS Kot 1 idpvon and TV eTapio
N pe dAlovg, Bdoemv TANPOPOPIOY KaBMDG Kol 1 Epevva, avAaTTuEn, LEAETT, EPOPUOYN KOl EKTEAEON
TAONG PUOEMG EPYOV 1 TAPOYN VILNPESIDY GUUPOVA®V KOL 1] AVAAN YT EKTTOVIOT Kol TOPOYY| TPOG TOV
1OLOTIKO 1 ONUOCIO TOUEN OAOKATPOUEVOV UEAETOV KOL EPOPLOYDYV GTOVG TOUEIC TOV TNAETIKOIVOVIDOV
Kot Tov duecov marketing, 1 Topaywyn, enegepyocia, umopia, E1G0YOYN, £EAYOYN Kol £YKATAGTAON
Aoyiopuko? (software). To petoyikd kepdioto g E-VALUE AE avépyetar o EYPQ 4.745 ohooyepdg
KkatafefAnuévo kot dtapoduevo o€ 1.619.475 ovouaotikég kot pun UeTOfPAcIec LETOXES OVOUOGTIKNG
a&lag EYPQ 2,93 (cg andivto mocd) tng ke puog.

12.2.17 TEQPT'IOX ITIPOKOITHX KAI XJA ETAIPEIA IIEPIOPIXMENHX EYOYNHX

H '’EPMANOX A.B.E.E. ocvppetéyer ommv I'EQPTTIOX TTPOKOIIHY KAI XIA EIIE pe mocootod
50,00%. H etoupio 10p0bnke pe m vopkn popon g Etaupiog [epropiopévng EvBovng 1o 1999. ‘Eyet
20et) owdpkeln, M &6pa tng Ppioketor oto Anuo IMatpdv kot m devbvvorn Tov €TOIPKOD TNG
kataotnuatog (katdotnuoa TEPMANOZY) gival 1 060¢ Mawldvog 70. Eivor kotayopnuévn ota Pifiia
etoupldv tov Ipwtodikeiov IMatpdv pe apBud 274/ EITE 46/ 2.6.1999. Topuowva [e T0 KATOGTATIKO
g €Topiog, oKOmOg TG &ivol M eumopia Kot pe kdbe tpomo mpombnon kdabe €idovg pmatapidv,
®POAOYIOV, NAEKTPIKAOV, NAEKTPOVIKOV GUCKELMV KOl GLVAPOV E0QV, E0OV KIVNTAG 1 KOl 0GVPLOTNG
TNAEQPOVIOG, M TOPOYN VINPECIOV TPOG TOVG MEAATEG TNG OYETIKG LE TNV EYKATAGTOGCT), GLUVTNHPNOT),
EMIGKELN, EVOIKIOOT K.A.TT. TOV TOAOVUEVOV omtd vty €W0®V. To Kepdiato TG eToupiog avépyeTol o
EYPQ 60 xau dapeitar 2.000 etarpikd pepidio ovopootikng agiog tov kabevog EYPQ 30 (o€ amdivto
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m000). Awayelptotig g etarpiog givar o I'edpyrog [poxdang.
12.2.18 IRANNHX TXAIIAPAX KAI XIA ETAIPEIA IEPIOPIZXZMENHXE EYOYNHX

H I'’EPMANOX A.B.E.E. ovppetéyer omv IQANNHXE TZAITAPAYX KAI XIA EIIE pe mocootd
51,00%. H etoupio 10p0Onke pe ™ vopkn popoen g Etaipiag [epropiopévng Evddovng 1o 2003. 'Eyet
12em dwdpkewa, n €6pa g Ppioketar oto Anfuo Afnvaiov kot mn devBuvon Tov ETAPIKOL TNg
kataotpatog (kotdotnuo EPMANOX) eivor 1 ovuPoAn twv o0ddv Heaictov 2 war IIA.
Movaotpaxiov. Eivar kotayopnuévn oto Piprio etapidv tov [pmtodikeiov AOnvov pe yevikd
apBpo 13311 kon €1d1kd 3976. Zopeva e TO KOTACTATIKO TNG €TApiog, oKOmOG g eivar 1 idpuon
KoL Agrtovpyio oto eni TG cvpPoing Twv 0ddv Heaictov 2 kot [TAateiog Movastnpokiov oty ABnva
gumoptkov Kataotiuatoc TEPMANOZL kot 1 doknomn Tov SIKOU®UATOV ToV OTEKTNGE 1 Ta1pia. UE TO
vroypaeév pe v FTEPMANOZX A B.E.E. copoovntikd dikaidypnong, Yo v omoKAEIoTIKn didbeon
TOV TPOIOVIMV TNG TEAELTAING LEGM TOV TOPATAV® KOTOSTNHATOS. To KeQIAalo TNg eToupiog aveépyeTal
oe EYPQ 18 ka1 dwnpeitar og 600 gtoupicd pepidio ovopaotikng atiog tov kabevog tpiavta EYPQ 30
(og amoéIvTo TOGO). Alayelpiotng TS etatpiog givar o lodvvng Toamdpac.

12.2.19 TPHI'OPHX MAYPOMIXAAHX KAI XTA ETAIPEIA IIEPIOPIEMENHX EYOYNHX

H TEPMANOX A.B.E.E. ovpuetéyer otmv I'PHI'OPHE MAYPOMIXAAHYE KAI ZIA EIIE pe
1060010 98,99%. H etapia Opvbnke pe m vopikn popen g Etaupiag Iepropiopévng Evbovng to
2006. 'Exet 12em dudpkela, n €dpa g Ppicketar oto Afuo N. loviag Attikng kot n devbvvorn tov
gTopkoy g Kotaotpotog (katdommuo TEPMANOYL) eivar 1 Asoedpog Hpaxdeiov 288-290. Eivar
Katayopnuévn ota Pifiia etapiov tov Ilpwtodikeiov ABnvav pe yevikd apBud 17438 wor edkd
4769. XOUpvo e TO KOTOGTOTIKO TNG €TALpiog, OKOMOG TG €lval 1 AOKNON TOV SIKOIOUATOV TOV
améktnoe N eropio pe o vroypaeév pe v F'EPMANOX A.B.E.E. coppovntikd dikaidypnongs, yuo
NV amOKAEIOTIKN dudfeon TV TPOIOVI®OV NG TeAgvtaiog HESH TOL EUTOPIKOD KOTOGTILOTOC
T'EPMANOZ, to omoio Asttovpyei n etaipio ent g Asmpopov Hpakieiov apBpoc 288 — 290 oto
Anpo N. loviag Attikng . To xkepdrato g etarpiag avépyetor o EYPQ 705 ot dwoupeiton og 23.500
eTOPIKE pepidio ovopaotikng a&iag Tov kabevog tpivta EYPQ 30 (ce amdivto m060). Alayelplotng
¢ etoupiag etvar o I'pnydpng Mavpopydanc.

12.2.20 KINHTEX THAEHNIKOINQNIEX ALBATROS (AAMITIATPOX) KAI XIA ETAIPEIA
HNEPIOPIEXMENHX EYOYNHX

H T'EPMANOZXZ A.B.E.E. ocvppetéyer and 10 €tog 2007, ommv KINHTEX THAEIIIKOINONIEX
ALBATROS (AAMITIATPOZ) KAI XIA EIIE pe mocooto 98,99%. H etonpia 10phOnke pe n vopkn
popon ¢ Etapiag Ilepropiopévng EvBovng to 2006. 'Eyel 12eth didpketa, n €dpa ¢ PpickeTol 610
Anpo Idatpag kot 1 devbvven tov etarpikod g kataotnuatog (katdotnuae FEPMANOY) eivat 1 080g
KopivBov 208. Zoppova pe T0 KOaTaoTATIKO TNG £TOPIG, OKOTOG TNG Elval 1 ACKNGOT TV SIKOIOUATOV
oV améKTNoE 1 gToupia pe to voypapév pe v TEPMANOZ A.B.E.E. coppovntikd dwoidypnong,
YO TNV OTOKAEIOTIKY 0140e0m TV TPOIOVIOV TNG TEAELTOIOG UECH TOL EUTOPIKOD KOTOGTHLOTOC
IF'EPMANOZ, 10 omoio Agttovpyei 1 etopio emi tng 0dod KopivBov 208 oto Anpo Iatpov. To
Ke@dAaio tng etapiog avépyetor oe EYPQ 705 kot Soupeitan og 23.500 etapikd pepidio OVOUOGTIKNG
a&lag tov kabevoc tpravta EYPQ 30 (o amdivto moco). Alayeiptotig g etoipiag eival o I'empylog
IIpoxomng.

12.2.21 COSMO-ONE HELLAS MARKET SITE A.E. (COSMOONE)
H COSMO-ONE HELLAS MARKET SITE A.E. 1¥pvfnke tov lovvio 2000, pe okomd v avarntoén
KOl TOPOYY] LANPECLDV NAEKTPOVIKOV eumopiov petald emyyepnoemv. To HETOXIKO KEPAAOLO TNG

COSMO-ONE avépyetar o EYPQ 5.391 ohooyepng katafepinuévo kot doapodpevo og 3.718.000
OVOUOOTIKEG peToyég ovopaotikng aéiog EYPQ 1,45 (og amdivto mocd) tng kdbe pog. H COSMOTE
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GUUUETEXEL OTO UETOYIKO Tng kepdAoo pe mocootd 30,87%, n OTE A.E. pe mocootd 30,87%, n
EO®NIKH TPAIIEZA THX EAAAAOX pe nocootd 10,08%, n ALPHA BANK pe mocootd 15% ko 1
AIHNEKHZX ITAHPO®OPIKH A.E. pe mocooté 13,18%. H enévdvon avtr evomomOnke pe v pébodo
¢ Kabapng ®éong.

12.2.22 COSMO-MEI'AAA KATAXTHMATA A.E.E.

H COSMO-MEI'AAA KATAXTHMATA A.E.E. 15pvOnke tov ZentéuPpro tov 2000. To petoykod
kepdiao g COSMO-METAAA KATAXTHMATA A.E.E, avépyetar o EYPQ 587.000 olocyepd
KkatafepAnpévo kat dpovpevo og 20.000 ovopaotikés petoyés, ovopaotikng atiog EYPQ 29,35 (oe
andlvto tocd) g Kabe pag. H COSMOTE coppetéyet 6to petoyikd g Kepdaioto, pue t1ocootd 40%
kot n etapioc VIVERE ENTERTAINMENT A.E. pe mocootd 60%. Tkomdg g etoupiag, ivor m
TOANGON HECH O1AOIKTOOV TPOIOVIMV KOl DVINPECSIOV HOVGIKNG, NYOV KOl CLVAPOV WMV KAO®DG Kot
Aomav vanpecwmv. H emévévon avtn evoromnike pe v pébodo g Kabaprig Oéomng.

13. AmoOépata

O OMIAOX H ETAIPIA
2006 2005 2006 2005
Epmopedpato 86.082 24911 14.049 12.957
YAKG cuoKeLAGING KoL OVOAMDGILLOL 6.911 2.576 2.789 1.565
[po6Preyn v amadiopévo anodépato (3.727) (1.388) - -
Xvoro 89.266 26.099 16.838 14.522
14. Aoyoproopoi eiompaKTéon
O Aoyapuoopoi Eiompaxtéor avaivovtor og eE1g:
O OMIAOX H ETAIPIA
2006 2005 2006 2005
Mehdreg 385.565 237.512 171.110 141.788
Mn tyoroynuéve. £6od0 34.775 38.138 23.678 24.062
AToUTAGELS OO ELGTPOKTIKOVS POPEI 5.949 8.861 5.046 8.861
Emtayég eiompaxtéeg kon Aowmoi Aoyaplacol 65.091 430 1.563 431
[poPréyelg eMGOUADV ATOLTHCEDV (98.177) (79.634) (58.909) (49.309)
Xovolro 393.203 205.307 142.488 125.833

H kivnon tov npoPréyeny EMGPUADY AmOITCE®V, £XEL OC EENG:

0O OMIAOX H ETAIPIA
Ynrdrouro 01/01/2005 (44.323) (40.778)
IpocOnkeg xprong (10.527) (8.531)
[pocOnkeg amd v e&ayopd vémv Buyatpikdv (24.714) -
Awypopéc eMGOOA®Y VTOAOITOV 968 -
SUVOAAOYLOTIKEG SLOPOPES (1.038) -
Ynohouro 31/12/2005 (79.634) (49.309)
Ynorowro 01/01/2006 (79.634) (49.309)
IpocOnkeg xprong (18.543) (9.600)
[pocBnkeg and v eEayopd vémv BuyoTpikdv (219) -
Awrypopés emMoaA®Y VIToAOiT@V 500 -
ZovoAlayLoTikEg S1apopEg (281) -
Ynorowro 31/12/2006 (98.177) (58.909)
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EITII TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOIIOIHMENQN)
(ITood o€ ymadeg EYPQ, extog edv avapépetar S10popeTIKa)

15. Emevddoeig

Ot emevdvoelg avalvovtal og e&Ng:

O OMIAOX H ETAIPIA
2006 2005 2006 2005
Xpedypapa 6.924 834 852 834
Oudroyo 60.318 - - -
Xvoro 67.242 834 852 834

Ta ypedypapa Tov Opilov &xovv anotiundei otnv evroyn a&ia Tovg, To Kabapod KEPdog Exet petapepOei
OTO OMOTEAECUATO ¥P1IONG KO ATOTEAOVVTOL OTtd TG €ENG LETOYES:

EMIIOPIKH TPAIIEZA (etomyuévn oto X.A.)

WOOLWORTH (CYPRUS) PROPERTIES PUBLIC LTD (gionypévn oto X.A.K.)
WOOLWORTH (CYPRUS) PROPERTIES PUBLIC LTD WAR (eionypévn oto X.A.K.)
CYPRUS TRADING CORPORATION PUBLIC LTD (gtonypuévn oto X.A.K.)

Ta opodroya Tov Opiiov avaivovtol og eENG:

EHITOKIO % MMOXO0 ATOPAX

3,3290% 2.017
4,0610% 3.033
3,8500% 10.000
3,7780% 19.936
3,9760% 5.078
4,1640% 20.254

60.318

H Awoiknon mpotifetan va dtoatnpriost ta opodroyo péypt ) ANEN tovg, omdte dev Exovv amotiunbei
oty gvAoyn aio Tovg Kot yiveton TpdPAeyn Yia Tovg 6e60VAELIEVOVG TOKOUG.

16. Xpnpatookovopkd otoryeio dSrediopno Tpog TAnon
Ta Xpnuoatoowovoukd Xtoyeio Atadésua [Tpog ITodinon tov Opilov, meptroupdavouvv enévdvon oty
etarpioc OTENET CYPRUS LTD, vyovg EYPQ 578, 1 onoia éxel amotyunfet oty aio ktong me,
omoio COLPOVO LE TIC EKTIUNGELS TNG Atoiknong e dtapépel amd tnv edAoyn agia Tne.

17. Aowutég Bpoyvnpo0eopes amorTioeLg

O1 Aowmég BpoyvmpoBecpeg Anaitnioelg availvoviol g €ENG:

O OMIAOX H ETAIPIA
2006 2005 2006 2005
[poxaraforés og Tpitovg 32912 17.578 19.624 14.598
OITA ovaktiolLog 13.375 13.367 - -
"Ecoda siompaktéa 24.700 586 149 253
[poxatafoin @OPOL E1GOMLATOG 8.166 3.999 - -
Aoutég amoitnoelg 7.416 1.486 2311 2.221
86.569 37.016 22.084 17.072
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EITII TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOIIOIHMENQN)
(ITood o€ ymadeg EYPQ, extog edv avapépetar S10popeTIKa)

18.

19.

20.

21.

Xpnpotikd Aweféopa ko loodvvapa avtdv

Ta Xpnuotued Ataféoya kot loodbvapa autdv, avaidovtol og eENc:

0O OMIAOX H ETAIPTIA
2006 2005 2006 2005
Tapeio 3.544 1.128 1.128 777
Kartabéoeig Oyewg & mpobecpiog 820.125 328.985 550.222 216.710
823.669 330.113 551.350 217.487

Koatd to 2006, to péco emitokio amoddoong katobéoemv aviAle og 2,85% kat 1 puéom ¥povikn Stapkelo
TPoBes oKDV KaTobEcEWY NTaV 7 NUEPES.

Metoyko Kepdraro — Amo@gpatiké Yaép to Aptio

Tnv 31 AekeppPpiov 2005 10 ohooyepdc KotapefAnuévo petoykd kepdiaio g Etaipioag avipyeto oe
EYPQ 156.264, Swoupovpevo oe 332.476.500 petoyéc, ovopaotikng a&iog EYPQ 0,47 (oe andivto
mocd) N Kabe pio. Me amopacn tov AtoiknTtikod XvppovAiov g Etapiag, avénbnke to petoykod
kepdiato g Etoupiag, katd EYPQ 569 pe koataporn petpntov kot v €kdoon 1.211.610 véwv
OVOUOCTIKOV HETOX®DV, ovopootikng a&iag EYPQ 0,47 (og andivto mocd) N kdbe pio, Adym doxknong
dkalopdtov mpoaipeong, copemva pe to dpbpo 13 map. 9 tov K.N. 2190/1920. Metd v olooyepn
Katafoln Kol meTomoino” TG oENGNS AVTAS, TO OAOCKEPDC KATAREPANUEVO HETOYIKO KEPAAALO TNG
Etoupiag, avépyetor v 31 Aexepppiov 2006 ce EYPQ 156.833 oSwupovpevo oe 333.688.110
OVOUOOTIKEG PETOYES, ovopaoTikng a&iag EYPQ 0,47 (o€ andivto mocd) 1 kdOe pia.

H m\Wpne xatofoin kol miotomoinom tov petoyikod kegaAaiov tg Etaipioag, €ywve tov lavovdpilo
2006.

Toxtké amrodepatid

Xoppove pe T dwtdéelg g EAAnvikng etapikng vopobBesiog, mapokpateitor emoiong to 5%
TOVAGYIOoTOV TV KaBupdV KePdDV, UETE amd @Opovg, yia TN dnpiovpyia Toaktikod Amobepotikov, o
omoio ypnoiponoleitol amokAeloTikd yioo v e&icwon, mpwv TN Savour] HEPIGUATOG, TOL TLYOV
YPEDGTIKOV VIOAOITOV TOv Aoyaplacuod Kepdov kot Znumv. H mapakpdnon avt wadel va gival
VIOYPEDTIKY, 0TV TO LITOAOITO ToL Taktikov Amobepatikod POdcet to 1/3 Tov Metoyikob Kepoaiov.
To Taxtikd AmoBepoticd g Etanpiag, 31 Aekepppiov 2005 kot 2006 avépyetar oto 1/3 Tov peToyucon
™G Kepaiaiov.

Mgepiopata

Me Bdon v EAAnvikn Etoipikn vopoBecia, ot gtaipiec vmoypeovviar, kdbe yprion, va Savépovy
GTOVG LETOYOVG TOVS, TOLVAYIOTOV TO 35% TV KEPODV, HETA OO POPOVS, KOl LETA OO TNV KPATNOoN
Yo ToKTiKO omofepotikd, 1| to 6% tov KatafAndévtog petoyikod kepaiaiov, 6moL0 Ao T TAPATAVM
KOVOLALL Elvol LEYAAVTEPO.

Me amdépoon ™mg 9" Toktikng Teviknig Tvvéhevong tov Metdyov, mov mpayuatoromdnke mv 9"

Iovviov 2006, daveunnke cvvorikd tocd EYPQ 216.897 (EYPQ 0,65 avd petoyn, o andAvto mocd)
O¢ péptopa g TEepLddov 2005.
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COSMOTE KINHTEX THAEHNIKOINQNIEX A.E.
YHMEIQXEIZ EITI TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOITOIHMENQN)

(ITood o€ ymadeg EYPQ, extog edv avapépetar S10popeTIKa)

22.

23.

To Awwntikd Zvufoviio g Etaipiac npotibetar va wpoteivel oty 10" Taxtiky Teviky Tvvédlevon
TV Metdymv ) dtavoun pepiopatog yia t ypnon tov 2006 cuvoiikod vyovg EYPQ 244,391 (EYPQ

0,73 avd petoyn, oe AMOAVTO TOGO).

O1 KGTOYOl TV UETOYDV EGTPATTOVY pepiouata, OTMG SOVEUOVTOL KOTA KOpoDS, Kol £XOVV SIKOimLLL
LL0G YNQOL, avE PETOYN, 0TI GUVEAEVGELS TV PeTdywv ¢ Etaipiag.

YovoAAOYROTIKES OL0QOPES BUYATPIKOV ETAIPLAOV EEMTEPIKOD

Ot cUVOALOYLOTIKES OLOLPOPEG TTOV TTPOKVTTOVV, KOATH TN LETOTPONY TMV OKOVOUIKOV KOTUGTACEWDY
TV ektdg EALGS0G evomolobuevav etapumv, amewkovilovrar kot’ gvbeiov ota 1o Kepdlowa tov

Opirov.

"Evtoka davsio

H avdivon tov Aoyapiacuod ‘Evioka Advela éxel og e&ng:

Moxponp60eopog davelopog

Tpomelikd ddvela yopic eyyonoelg

Tpomelikd ddvela xopig eyyvnoelg and CLVIEUEVEG
etaupieg

Oporoylakd dGveto, amd cGLVIEUEVEG ETALPiEg YmPIg
EYYUNGELG

Advela omd cuvogEVES TaLpieg

20voro

Bpayvnp60copog davelopog

Bpoyvrpobeopo pépog pakponpddespmv

davelmv ympig eyyviioels and cuvdepéveg eTatpieg
Tpomelikd ddvela yopic eyyonoelg

Oporoylakd ddveto amd cLVIEpEVEG eTapieg xmplg
eyyviiceg

20vvoro

2UVOLO OUVELUKAV VTOYPEDCEDV
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O OMIAOX H ETAIPIA

2006 2005 2006 2005
54.739 75.180 - -
252.200 261.000 - -
2.472.477 787.879 2.472.477 787.879
- - 49.700 49.700
2.779.416 1.124.059 2.522.177 837.579
5.000 192 - -
22.637 - - -
449.000 201.000 449.000 201.000
476.637 201.192 449.000 201.000
3.256.053 1.325.251 2.971.177 1.038.579




COSMOTE KINHTEX THAENIKOINQNIEX A.E.
SHMEIQZEIX EIIl TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOIIOIHMENQN)
(ITood g yadeg EYPQ, extog edv avapépetar S10popeTIKa)
H avdivon tov davelokdv vToypedoemv, Kotd katnyopia daveiov tov Ouilov, v 31 Askepufpiov 2006 €xel og Eng:

31/12/2006 31/12/2005
"E€oda daveiov Kot Ao
Dopiag mapoyns OvopooTikd "Etog OvopaoTiki dapopad agiog Aoy6TIKO amoKTNON Amominpopsy | Ovopaostikiy | ‘Eoda AoyeTikd
Etapia daveion Népopa emTOKI0 doveiov ATOTANPOPNS ofia £kdoong vwérormo OuyaTpik@OV Néa davero | daveiov aiia daveimv vrérouro
Bank Austria
GLOBUL Credittastalt AG EURO Ibor + 1,25% 12/5/2008 55.000 - 55.000 - - 55.000 - 55.000
Bank Austria
GLOBUL Credittastalt AG EURO Ibor + 1,25% 12/5/2008 4.741 - 4.741 - (15.000) 19.741 - 19.741
HVB Bank
GLOBUL Biochim AD EURO Ibor + 1,25% 10/10/2009 - - - - (596) 596 - 596
GLOBUL OTE Plc EURO 5,52% 10/10/2009 180.000 - 180.000 - (20.000) 200.000 - 200.000
GLOBUL COSMOTE EURO Euribor + 0,5% 10/10/2007 20.000 - 20.000 20.000 - - - -
XYvvolro
daveimv
GLOBUL 259.741 - 259.741 20.000 (35.596) 275.337 - 275.337
2007-2008-
COSMOFON OTE EURO 6,50% 2009-2010 22.000 - 22.000 - - 22.000 - 22.000
2007-2008-
2009-2010-
COSMOFON OTE EURO 6,50% 2011-2012 34.200 - 34.200 11.200 - 23.000 - 23.000
Xovolro
daveimv
COSMOFON 56.200 - 56.200 11.200 - 45.000 - 45.000
COSMOROM  OTE International ~ EURO 3,65% 5/7/2010 16.000 - 16.000 - - 16.000 - 16.000
COSMOROM COSMOTE EURO Euribor + 0,5% 2006 - 30.000 (30.000) - - -
COSMOROM COSMOTE EURO Euribor + 0,5% 2/7/2007 160.000 - 160.000 160.000 - - - -
COSMOROM Adeopeg tpaneleg  EURO 2006 - - - - (36) 36 (1) 35
Xovolro
daveimv
COSMOROM 176.000 - 176.000 190.000 (30.036) 16.036 ()] 16.035
OTE MTS
HOLDING BV ~ COSMOTE EURO Euribor + 0,5% 31/12/2007 150 - 150 150 - - - -
Xvolro
daveiov
OTE MTS 150 - 150 150 - - - -
COSMOTE AMC EURO Euribor + 0,30% 30/12/2012 40.000 - 40.000 - - 40.000 40.000
COSMOTE AMC EURO Euribor + 0,30% 16/12/2012 9.700 - 9.700 - - 9.700 9.700
COSMOTE OTE Plc EURO Euribor + 0,235% 6/9/2010 500.000 (883) 499.117 - - 500.000 (1.121) 498.879
COSMOTE OTE Plc EURO Euribor 9/11/2011 500.000 (14.360) 485.640 500.000 - - - -
COSMOTE OTE Plc EURO Euribor + 0,30% 19/5/2016 900.000 (10.490) 889.510 900.000 - - - -
COSMOTE OTE Plc EURO Euribor 20/11/2009 600.000 (1.790) 598.210 600.000 - - - -
COSMOTE OTE Plc EURO Euribor + 0,3% 7/2/2007 - - - - (289.000) 289.000 - 289.000
XYvoro paxp.
Aaveiov
COSMOTE 2.549.700 (27.523) 2.522.177 2.000.000 (289.000) 838.700 (1.121) 837.579
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EITI TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOITOIHMENQN)
(ITocd o€ yMddeg EYPQ, ext0g £dv avo@épetat d10popeTikd)

31/12/2006 31/12/2005
"E&0d0 daveiov kot Ano
Dopiog Tapoyms OvopooTtikéd "Etog Ovopootiki dpopd agiag Aoy16TIKG améKkTON Amomtinpopsq | Ovopaotiki "E€oda Aoy1oTIKG
Etopia daveion Némopa EMTOKL0 d0VEIOV ATOTANPOPNS oia £Kkdoong vwélouro OuyaTpikdv Néa davero | daveiov aiio daveimv vérouro
COSMOTE OTE Plc EURO Euribor + 0,3% 2006 - - - - - (201.000) 201.000 - 201.000
COSMOTE OTE Plc EURO Euribor + 0,3% 7/2/2007 289.000 - 289.000 - - 289.000* - - -
COSMOTE OTE Plc EURO Euribor + 0,30% 7/2/2007 160.000 - 160.000 - 160.000 - - - -
COSMOTE JP Morgan PLC EURO Euribor + 0,16% 2006 - - - - 223.000 (223.000) - - -
COSMOTE JP Morgan PLC EURO Euribor + 0,16% - - - - 650.000 (650.000) - - -
Xvvolo Bpay.
daveimv
COSMOTE 449.000 - 449.000 1.033.000 (785.000) 201.000 201.000
GTR Citibank Romania EURO Euribor + 1,5% 25/5/2007 3.608 - 3.608 3.425 183 - - - -
GTR Romania EURO Euribor + 1% 25/05/2007 5.140 - 5.140 4.033 1.106 - - - -
GTR Romania EURO Euribor + 1,25% 15/2/2007 1.089 - 1.089 352 738 - - - -
GTR Alpha Bank EURO Euribor + 1,15% 14/7/2007 1.985 - 1.985 1.990 - (5) - - -
GTR EFG Private Lux EURO Euribor + 0,95% 31/1/2007 2.985 - 2.985 2.990 - (@) - - -
Xovolro
daveiov GTR 14.807 - 14.807 12.790 2.027 (12) - - -
Alpha Bank
GTS Skopje Denars 8,00% 23/3/2007 226 - 226 226 - - - - -
f treasure bills +

GTS Stopanska Bank Denars 2.25% 31/1/2007 294 - 294 294 - - - - -
Xvolro
daveiov GTS 520 - 520 520 - - - - -
GTB Citibank Sofia Leva Sofibor + 1,5% 31/8/2007 544 - 544 133 411 - - - -
XYvvolro
daveiov GTB 544 - 544 133 411 - - - -
FILIALA Romania EURO Euribor + 1% 25/5/2007 4.114 - 4.114 4.493 - (379) - - -
XYvvolro
daveimv
FILIALA 4.114 - 4.114 4.493 - 379) - - -
E-Value EFG Eurobank EURO Euribor + 1,2% 15/2/2011 2.200 - 2.200 2.200 - - - - -
E-Value EFG Eurobank EURO Euribor + 1,2% 15/2/2011 450 - 450 450 - - - - -
Xvolro
daveimv
E-VALUE 2.650 - 2.650 2.650 - - - - -

3.513.426 (27.523) 3.485.903 20.586 3.256.788 (1.140.023) 1.376.073 (1.122) 1.374.951
Amoarowpny
EVOOETALPIKDV
daveiov (229.850) - (229.850) (210.150) 30.000 (49.700)

3.283.576 (27.523) 3.256.053 3.046.638 (1.110.023) 1.325.251

* pokpompoheopo davelo mov petatpamnke o€ Ppoyvrpddecio
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EITI TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOITOIHMENQN)
(ITood o€ ymadeg EYPQ, extog edv avapépetar S10popeTIKa)

24.

H avdivon tov davelokdv analtioewy, katd katnyopio daveiov tov Opiiov, tv 31 Askepfpiov 2006
€xel og eENg:

Dopiag Ovopaotikéd A0Y16TIKO

Tapoyns EMTOKL0 "Etog Ovopootiki | Néa Amominpopy | vrérouro
Etawpio daveiov Nomopo | daveiov amominpopig | ofio davera daveiov 31/12/2006
COSMOROM COSMOTE  EURO Euribor + 0,5% 2006 30.000 (30.000) -
COSMOROM COSMOTE  EURO Euribor + 0,5% 7/2/2011 160.000 160.000 160.000
GLOBUL COSMOTE  EURO Euribor + 0,5% 10/10/2007 20.000 20.000 20.000
OTE MTS
HOLDING BV  COSMOTE  EURO Euribor + 0,5% 31/12/2007 150 150 - 150

180.150 210.150 (30.000) 180.150

Anolnpioon [pooconikod, Léym ££600v amd TV vanpecia

2opeova pe to EAAnvikd epyatikd dikaio, ot epyalopevol dtkatobviol anolnpimong o€ TEPUTTMOELS
amdivong 1 ovvtadloddtnong, to Vyoc ¢ omolag oyetiletal e TIC amodoyés TV epyalopévmy, n
dudpkeln vnpeciag Kot Tov Tpdmo amoydpnong (amdiven N cvvra&loddmon). Ot epyalduevol mov
TopotobvTol N omoAvovtol pe ottio, dgv dikatobvtar amolnpioorn. H opeilopevn amolnuioon, oe
nepintwon ovvta&loddtnong, eivar ion pe 40% tov mocov mov Bo Kataforrdtav o€ TEpimTmON
amdAvong avev outiog.

Eniong, obppova pe amdpaocrn tng evikng Xvvérevong tov Metoyov g Etoipilag, oe mepintmon
katayyelog: (o) Tng ovuPacng tov AtevBovovta Zvppfodriov ympic omovdaio Adyo N o€ TEPITTOON WN
avavémonc katd ™ AnéEn e, n Etopio 0o katafdier otov evoiapepduevo amolnpioon ion pe TIg
Omod0YEC €VOC £TOVG TOLAGYIOTOV. Xg TMEPIMTMON TOL 1 OVOTEP® ovuPotikn omolnuimon eivat
HUIKPOTEPN GO TO GLUVOAIKO TOGO TWV ATOS0YDV LETE TV OlKEI®V TPocavENcewv Tov Ba dtkatovvToy
0 epyalOUEVOG HEXPL TTEPOTOG TOV KAVOVIKOD ¥pOVOD dldpkelag T cvpuPaong, tote Ba tov katafinbei
TAVTOYPOVA LE TNV KOTOYYEALD KOl TO EMTAEOV 0LTO 0G0, (B) T ovuPacng tav ['evikdv Atevbovvimdv
N tov Nopwkov XZvpfovAiov and pépovg g Etaipiog yio omolovdonmote AOYo Un CUVIGTAUEVO OF
vrouwtidmed toug, n Etoupia 0o katafdier otov evdlopepouevo amolnuioon 1 omoia ovtal, Kot
EAMAYLOTO, UE TIG OTOO0YES EVOG £TOVGC, EKTOG av 1 vOULUN amolnuioon sival ovaTtepr oVTHG OTOTE TOV
Katafarieton n vopuun arolnuioon, kot (y) g ovppaong Atevbuvtav and pépovg g Etaipiag yia
OTOLOVONTOTE AOYO W1 CLUVIGTAUEVO GE LILALTOTNTA Tovg, 1| Etanpia Oa katafdiel otov evolapepoLevo
aro{nuioon 1 oroia wwovTa, KOt eAdyIOTO, UE TIG amodoyég &L UNVaVY, EKTOG av 1) vOuun orolnuioon
glvar avotepn avtig omdte KatafdAAeTOl GTOV €vOlaPEPOUEVO 1 VO amolnpioon. O Atevbivaov
2oupovAog pmopel katd TV Kpion Tov va avéncet 1o eAdyloto 0plo Tov 6 pnvov arolnuioong o 12
ovOAOYO LE TNV TEPITTOOT).

H mpoPreyn v amolnpioon tov mtpocommikov, Aoy® €£0660v omd TNV VINPECic amekovileTal oTIC
Owovopkég Kataotdoeig, cvppova pe to A.AIL 19, Baciletor o€ aveaptntn avoroyloTikn HEAETN.
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COSMOTE KINHTEX THAEIIKOINQNIEX A.E.
YHMEIQXEIZ EITI TON OIKONOMIKON KATAXTAXEQN (ATOMIKQN KAI ENOITOIHMENQN)
(ITood o€ ymadeg EYPQ, extog edv avapépetar S10popeTIKa)

H mpoPreyn v omolnuioon tov TPocomKoy, PACEL OVOAOYIOTIKNG HEAETNG, OVOADETOL GTOV
TOPAKAT® TIVOKAL:

O OMIAQOX H ETAIPIA
2006 2005 2006 2005

Mopovca a&ia ypNUATOSOTOVUEV®OV VIOYPEDCEDV 5.649 5.262 5.283 5.262
EbdLoyn a&ia meplovclakdv GTOEIOV TPOYPALUATOG - - - -

5.649 5.262 5.283 5.262
Mn avayvoplopévn averoyloTikn {npd (1.052) (1.211) (1.048) (1.243)
Yroyxpémon Kataympniévi GTOV IGOAOYIGUO 4.597 4.051 4.235 4.019
Koéo10g tpéyovcag anacydinong 1.244 958 1.161 958
Tokog otV voypEwon 237 159 210 159
Enidpaon mapoynig AMéng omaoyoinong (1.141) - (1.141) -
Avayvopion avoaroyiotikng Inpiog 457 11 27 11
Kavoviko é€odo ota amoteréopata 797 1.128 257 1.128
Koéotog emmAéov mapoymv - 37 - 37
2UVOMKO €E080 KATOYWOPTHEVO GTOL ATOTEAEGILOTOL 797 1.165 257 1.165
Metaforég otnv kabapn, kataympndeica otov woloyiopd,
vIoYPEMON
KaBap1 vroypéwon otnv apyn e xpNong 4.051 2.902 4.019 2.902
Mapoyég mov TAnpdOnKay 0md Tov €pyoddTn (251) (49) 41) (49)
2Hvoro SOTAVIG KOTOY®PMUEVT GTO. OTOTELEGLLATOL 797 1.198 257 1.166
KaBap1| vroypémon kataympnbdeico otov 1coroyiopd 4.597 4.051 4.235 4.019
[Mapovoa a&ia vroypewong otV apyn s xPNoNS 5.262 3.549 5.262 3.549
Kootog tpéyovoag vanpeciog 1.244 988 1.161 958
Toxog oty voypéwon 237 161 210 159
Moapoyég mov TAnpdOnKay 0md Tov €pyoddTn (251) (49) 41) (49)
Enidpaon mapoynig AMéng amaoyoAnong (1.141) - (1.141) -
EmumAéov mAnpopés 1 £€oda - 36 - 36
Avoroyiotikn {npia / k€pSOG 298 577 (168) 609
Mapodoa a&io vroypiémong 6to TEAOG TG YPNONG 5.649 5.262 5.283 5.262
O1 K0pleg avaAOYIOTIKEG TOPUSOYESG KOTA TNV MEpOUnvia
TOV 16oAOYIGLOV glvan ot e&NG:
[Ipog&opintucd emtoKio 4,40% 4,00% 4,40% 4,00%
MelhovTikég avENGELS 0mTodo DY 4,50% 4,50% 4,50% 4,50%
Méom avapevouevn omopévovsa epyactokn (on () 26,35 26,48 26,35 26,48

25.  Aowwéc pokpompoOeoIES VITOYPEDMCELG

Ot Aowéc MakporpdBeopieg Y moypemdoelg avaAdovTol oG EENG:

O OMIAOX H ETAIPIA
2006 2005 2006 2005
Opeodpevo Toc6 ddetog 3G (mapodoa agio) - 14.737 - 14.737
Yroyxpémon yio LEALOVTIKY| OTOKATAGTOT
evouKlaCOEVOV YDOPp®V 5.019 4.456 3.409 3.072
Aowd 1.745 92 - -
6.764 19.285 3.409 17.809
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26.

Mpéypoppa Tapoys SIKOLONATOV TPOAIPESS

H Eropio epoapudler Ipdypoppo [Mopoyng Awowopdtov Ipoaipeong (to «Ipdypoppo») oto
AevBuvTikd otedéyn g Yo TV ayopd petoymv g Etaipioag oe mpovoptaxn tiun vmd tpovmodéceic. To
pdypappo eykpidnke amod tig evikég Zuveledoelg tov Metdywv g 31 IovAiov 2000 ko 6 XemtepuPpiov
2000 xor tpomomomOnke pe amopdcelg tov [evikdv Xvveievcewv g 12 lovviov 2001, g 21
Defpovapiov 2002 kot g 27 lavovapiov 2006.

To [pdypappa 6mmg ioyve v 31 AskeuPpiov 2006 mpoéPrene dtL, T0 AtoknTtikd Zvufodio (A.X.) g
Etonplog 0o mapaympet kabs xpodvo 6Tovg CUUUETEXOVTES, SIKAImMUO TPOAIPESNC, TO OTO10 oTAdI0KA (1]TOt
oe m0cootd 40% pe tn cvumAnpwon evog xpovov and v mapoyn Tov, 30% Ue TN GUUTANPOGT TOL
devTepov povVoL Kol o€ T0c0oTd 30% pe T cupmANp®on Tov Tpitov YPOvov) Ba pETATPERMETOL OF
0pIoTIKO JIKO{MUA, Yo TNV oTOKTNOT HeToXdv TG Etaupiog mov avtiotoryovv, pe Pacn Ty Tpovopokn
TN, KAT’ ovATEPO o€ 2-5 eTo10VG PIKTOOS pioBovg, avdAioya pe ) Bom, ya otedéym g Etopiog oty
EM\éda kou kat’ avotato og 1-2 emowovg pebodc yioo otedéyn t Etapiag oe Ouyatpukég g
e€mTEPIKOD, EPOGOV Ol GLUUETEXOVTEG e&okoAovBOVY Vo epyalovTol amodoTikd Tpog 0perog g Etaipiog
kot tov Opidov (Baowd Awoiodpota). Emiong to AZ. dvvoror va moapoywpel kébe ypdvo oe Mo
GULLETEYOVTES, EMTALOV SIKOIMUOTO TPOUIPESNGS, Y10l TV ATOKTNOT UETOYMV OV OVTIGTOLYOVV, e Pdon
TNV TPOVOULOKT TN, KOT' avATOTO £vay €TNo10 WKt oo yio otedéyn g Etapiag oty EAAGSO ko
kat’ avatato o 0,75 tov etiolov piktod pichod ya otedéyn g Etaipiog og Buyotpkég tng emteptkod
(EmmAéov Awaumpata IIpoaipeonc). Xe 0,11 agopd tov IIpodedpo tov A.X. g Etaipiog, to Baowd
SIKOUMUATO TPOAIPEST|G LETATPEMOVTIAL GE OPIOTIKA, WETH TV TApodo &voc étovg. Ta 6 Emimiéov
Awondparta [poaipeong petatpémoviar € Oplotikd AKOIOUATO, Y10, OAOVG TOVG CUUUETEXOVTEG, UETA
amo tpia (3) ypovia.

Ta Baowd Awoidpoto propodv va acknfodv 6to cUVoAo 1| HEPOG TOVG, UEYPL kat Tov 40 xpdvo amd To
£T0G YOpNYNONG TOV SIKAMUAT®V TPOOipesTg ota onoia avapépovial, to 0 Emmiéov Awondparta,
umopotv vo aoknBovv 6to chVOAO 1 HEPOG TOVG, KOTA TO £T0C MPIHOVONG 1 KOTE TO OUECWHE ETOUEVO
étoc. Ta Awarmpato [poaipeong mavovy va 16x00VV, av 0 d1KaloV 0 Amoy®PNCEL 1| amoAvdel amd v
Etoupia pv avtd petatpomody g opioTikd, aveEaptitg amd To ypovo GoKN TG TOVG.

O apBuog tov petoydv ™¢ Etapiag mov dvvartal va amoktnBodv cOpeova pe 10 tpdypappe 1 vo
0mO100NTTOTE GALO TOPAAANAO TPOYPAUL, OV TPETEL VO VIEPPaivel TO0 5% TOLV GUVOAIKOV HETOYLKOD
kepaAaiov tng Etaipiag, yio kabe mepiodo mévte (5) etdv, oe Kvlopevn Paomn, kot o€ kdbe mepintmon o
ovOTATOC AplOUOg TOV LETOYDV OV UTOPEL Vo, €kd000HV, 0V 0l GUIUETEXOVTEG OGKICOVV TO JIKOImLLOL
ayopag petoxav, oev umopel va vrepPaivel o 10% TV VEIGTAUEVOV KOTO TO ¥POVO £YKPLOTG TOV
IIpoypdupoTog HETOY®V, GUVOAIKA.

Tnv 1 lavovapiov 2005 1 Etapio epdppoce 10 AILXIT 2 «ITAnpoués Baciopévee oe Metoyéoy.
Sopemva pe Tig petafatikéc dtotaéelg, to [Ipdtumo avtd epopuroleTal Yio T SIKOIMUOTO TPOUIPEST|C
ov Koatéyovv ot gpyalouevor petd v 7 NoegpPpiov 2002 ko dev €yovv acknfel péypt v 1
Lavovapiov 2005.

H Etopla amotipd otmv egvdoyn a&lo tovg, KOTd TV MUEPOUNVIO Tapaydpnonsg, TG ekdobeioeg
UETOYEG.

H eddoyn oio petapépetol oT0 OTOTEAECUATO OUOWOMOPPE KOTA TNV OldpKel NG mePddov
KOTOYOLPOONG TOL SIKUIMLOTOG TPOipESTG Atd TOV epYalOUEVO.

H edAoyn a&ia, avd ducaiopa, £xel vToAoyloTel pe TV ¥p1on Tov povtédov anotipunong Black—Scholes.
Ta onpovtikd dedopéva Eloay®YNg 0TO LOVTEAO ALTO, Elval 1 TN TNG LETOYNG, M TWN TNg e&AoKnong,
N LEPLOHATIKY 0rdOO0GT, TO EMTOKIO TPOEEOPANONG KOL 1) LETAPANTOTNTA TG TN LeToyng (volatility).
H petopAntomto, Mol 1 UMK OTOKAIGT TOV OVOUEVOUEVOV UETOPOADY TNG TIUAG TNG UETOYNG,
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vroAoyiletor PAoEl OTATIOTIKNG OVAALGNG TV MUEPNCIOV TIUOV TNG HETOYNS TOV TEAELTOimv 12

Unvaov.
Ytov mopokdte® mivako, TEPIAAUPAvVOVTOL TANPOPOPLOKE oTOwEl OYETIKE HE TO AlKoudpoto
IIpoaipeong.
2006 2005
Méon Ztafpun Méon Ztafpkn
Awkordpata T Goknong Akaopato. TN doknong
mpoaipeong SIKMAPATOG 6 Tpoaipeong diKodpaTOG 6
(Ap1Oudg peToy®v) EYPQ (Apr1Opdg peToyav) EYPQ
Mn Mnobeiceg petoyés oty
£vapén g xpriong 3.151.820 13,48 3.266.990 11,00
Hapaywpndnkav Katd ™
dupKeLo TG ¥PNONG 1.079.580 18,84 1.282.020 15,95
Hapaypaenke to dikaimpo
TOPOYDPNONG (149.860) 13,15 (185.580) 11,76
Acknnkav katd ™m
duapketa ™G xpIoNg (1.094.090) 11,10 (1.211.610) 9,67
Mn Mnobeiceg petoyés oty
MEN ™G xpNong 2.987.450 16,30 3.151.820 13,48
Avvatdnto AoKnong
ot Mén g xpriong 869.069 14,46 655.596 11,10

Ta 6edopéva Tov gl0MyONKAV 6TO PAONUATIKO HOVTELD OmOTIUNGNG EIVOL TO TOPAKAT®:

2006 2005
Méomn otadpikn Tiun HeToxNG 19,03 15,73
Méomn otafuiKn Tiun AoKknong SIKa®UAToS 18,84 15,95
Avapevopevn Stakopovon 24,79% 25,08%
Avapevopevn d14pKelo. AoKNOTG SIKOLMLATOS 3 xpovia 3 xpovia
Emutoxio pndevicon kivdbhvov 3,97% 2,98%
ATd00M HETOYNS 3,37% 7,62%

H avopevopevn daxduover, el VTOAOYIGTEL YPNCUYLOTOIDOVTOS TNV IGTOPIKT] SIUKVUAVGT TG UETOYNG

g Etaupiag, katd v d1dpketo g avtioToryng teptodov.

Me v and 24 Iovviov 2005 amdeacn g [evikig Xvvérevong tov petdyov g 'EPMANOX
AB.E.E., eykpinke mpoéypoppo o1dbeong dwaiopdtov ayopds petoxav g EPMANOZX oto
npocomikd tov Opihov TEPMANOZX (Stock Option Plan). H doknon tov dwoiopdtov amd toug
S1Kaovyovs, TPOVTOOETEL TN SlATHPNON TNG WOLOTNTAG TOL SIKOLOVYOL MG GTEAEYOVG TNG ETALPIOC.

H evdoyn oéioa tov dwoiopdtov mov mapoyopnbnkav ota oteléyn g 'EPMANOX A.B.E.E.,
EMUETPNONKE KOTA TNV Muepounvia Tapoymdpnong Le faon o poviéro arotyumoswv Black & Scholes.

2006
Alkoiopota Ty doknong
Tpoaipeons OIKULDNATOG
(Ap1Opog peToydv) oe¢ EYPQ

Mn Anobeioeg petoyéc oty Evapén g meplddov 1.475.500 9,00
Hopayophnkav katd ™ déprela g meptddov 32.000 9,00
Hopaypdenke to StKOiOLO TOPOXDPNONG (858.300) 9,00
AocknOnkav Kotd T SLipKeLd TG TEPLOOOVL (649.200) 9,00

Mn Anebeiceg petoyég otn AMén g teptddov
Avvatomra doknong otn Aén g meptddov
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Ta dedouéva mov elonydnkav 6to pabnuatikd poviého amotipunong yw t 'EPMANOZ A.B.E.E. givan

TO, TOPOKATO:

2006
Méon otobpkn Tiun petoyng: 18,23
Méomn otafuiKn Tiun Aoknomng SIKoadIaTog: 9,00
Avapevopevn dtaxdpovon: 5,00%
Avapevopevn d1dpkelo AoKNoNs SIKOIOUATOG: Iypdvo
EMTOKIO UNOEVIKOD KIVODVOL: 3,50%
ATOd00M PETOYNG: 26,67%
Xpnoipomotodpevo Povtéro: Black & Scholes

27. IlpopnOsgvtég

O Joyoprooudg IlpounBevtés, mepthapfdver vmoOlowma TANPOTEN KUPIMG GE  AVIUTPOCMITOVG,

TPoUNOEVTEG Y10 OTOKTNOT TAYI®MY Kol Y10 TEPLOYWDYT KOl AOTOV TPOUNOgvTdV.

[N ayopd mayiov eEomhopon

[No mepraywyn

Aovigvpéva é€oda

Avunpbéoomot — [IpounBevtég anobepdtmv
Aourol

28. Aowréc BpayvnpdBdeopeg vroypedcelg

O Aowmég BpoayvnpoBeoueg Yroypemaoelg avaidovior og eENG:

Yroypemoelg and popovs / TéAN
"Ecoda emdpevov yprioemv
Eyyoioeig nehotmv
Acpolotikol opyaviopol
Mepiopota TAnpoTén

AOWEC VIOYPEDGELG

O OMIAOX H ETAIPIA
2006 2005 2006 2005
168.480 138.613 56.760 71.301
25.125 11.202 16.327 11.062
11.594 31.081 8.756 20.572
104.873 25.712 14.541 19.770
63.762 53.976 30.024 25.986
373.834 260.584 126.408 148.691
O OMIAOX H ETAIPIA
2006 2005 2006 2005
35.080 23.340 27.253 21.872
46.098 35.515 25.775 20.008
6.418 5.814 3.261 3.248
7.658 5.116 5.150 4.675
1.571 1.084 1.042 583
12.783 10.282 5.045 6.054
109.608 81.151 67.526 56.440
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29.

Metayevéstepa Tov Ioorhoyiopov yeyovoTa
29.1 Enavenévovon k. Ilavov I'eppavoy otny COSMOHOLDING CYPRUS LTD

Tnv 15 lavovapiov 2007, o x. ITavog ['eppovog anéknoe ovupetoy pe mocootd 10% oto petoyikd
kepdAao ¢ OBuyatpwikrg g COSMOTE  etapiog, COSMOHOLDING CYPRUS LTD
avarapPavovtag 100 devtepng taéng (Class B) ovopootikég peToyéc, pe cLVOAKN T oudbeong
EYPQ 144.545, péow g xotd 100% eheyyoduevng omd tov ido Kvumplaxng etoipiog ocvppetoydv,
MICROSTAR Ltd. Zoppwva pe toug 0povg €kdoong tav dgvtepng taéng (Class B) petoymv, v
Tpnon tev onoiwv (6pav) eyyubnke og tpmtopeirétpia 1 COSMOTE, ot petoyég avtég o Ba &yovv
KOO OTO HEPICUN, OE EMCTPOPT KEPUANIOL 1] GE OTMOIEGONTOTE OLOVOUEC KEPAAAIOV, KEPODV 1|
NG eOoNG dtovoués.

O1 ev Moyom petoyég etvan e€ayopdoieg (redeemable) and tyy COSMOHOLDING CYPRUS LTD, 7
oo 0molooNToTE AALO TPpocmmo Lrodeitet 1 COSMOTE, v 31.12.2009 1, kat’emiloyn Tov eEAéyyovtol
petoyov g MICROSTAR Ltd, v 31.12.2011, og tiuq mwov Oa e&aptdton kot amd v emitevén
OPICUEVMV ETLYEIPNLUATIKOV OTOY®V UEYPL TNV Muepounvia e&ayopds. Eniong, ot devtepng taéng (Class
B) petoyég dvvavtar vo eEayopactovy Tpdmpa HETE amd aitnpa gite (1) Tov £(0VTOC TNV KLPLOTNTA.
avTOV o€ TEpimTmon airayng eréyyov g COSMOTE 1 tov OTE, &ite (ii)) tTng COSMOHOLDING
CYPRUS LTD 1 tov égovtog tnv Kvprotnto avtdv, o€ nepintwon nov 1 COSMOTE oanogocicet va
nwAncet Tig petoyés e COSMOHOLDING CYPRUS LTD mov tn¢ avikovv € Tpita TpOCOTO N
eleyydueva amd avtnVv dueco 1 ERUECO.

Metd v amoxtnon g v Adyo ocvppetoyng tov k. [lavov ['eppavod, to mocootd g Eppeocnc
ovppetroyng g COSMOTE oto kataBefinuévo petoyikd kepdioaro tc TEPMANOZL, péoom g
COSMOHOLDING CYPRUS LTD, avinAfe tnv 15.01.2007 o€ mepinov o€ 89,23%.

29.2. Anépaon Yo v vroPorr] artiportog otnv Emrpomiy Keparaayopds yia ™ dwaypaen g
I'EPMANOZX A.B.E.E. amé to X.A.

Tnv 09.02.2007 n éxtoktn Tevik Xvvékevon tg 'EPMANOZX A.B.E.E. amopdocice katomwy
artnuatog g petoxov e COSMOHOLDING CYPRUS, v vrofoAn artiuatog pog thv Emtpomn
Keporawayopdg ywo ) dwypoaen tov petoyov g TEPMANOX A.B.E.E. and 1o Xpnuotietiplo
Abnvov.

29.3 Aaveiopog COSMOTE ROMANIA

Tnv 7.2.2007, to vorotauevo davero g COSMOTE mpog v Buyatpikn g, COSMOTE ROMANIA
vyovg EYPQ 160.000, apywkng Anéng otic 7.2.2007, avavemdnke uéypt mv 7.2.2011. Xt cvvéyela,
v 16.02.2007 vraeypdon peta&d g COSMOTE kot tng COSMOTE ROMANIA véa coppaocn yuo
yopnynon otnv terevtaia Kot véou daveiov vyovg EYPQ 140 ek. mevtaetovg didpKelog.

29.4 Xopiynon tpitng adocroc Kivntig TnAepoviog oty tl'AM

Tnv 31 OxtwPpiov 2006, n PvBuictiky Apyl Thiemkowoviov e nl'AM avokoivwoe v évopén
dwdkaciog TAEIGTNPGUOD Yoo T Yopnynon Tpitng adswg kivntng mAiepoviag oy nlAM. Tnv
13.02.2007 avokowvdbnke and v v A0ym Apyn 1 xopnynon g Tpitng Adelng Kvntne tnAepviog
otv etapioc Mobilkom Austria Aktiengesellschaft (“Mobilkom Austria”), ovti TWRUATOC
EYPQ 10.000 . Enueidveror 6TL 1 v AOy® €Toupio (Tav 1 LOVT| TOL GUUUETEYE GTO SOYMVIGUO TNG EV
AOY® apyng Yo TN XOPNYNOT TNG TPITNG AdENG. ZOUPOVO [E TNV avakoivoon tng PuBuiotikng Apyne,
0 TAE000TNG Ba TPémet va EeKVIIOEL TN dPACTNPLOTNTA TOL UEYPL TO TELOG TOL Avyovotov 2007.
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29.5’Exdoon oporoyrakov daveiov ané tnv E-VALUE A.E.

Tov ®efpovdpio tov 2007 ekddbnke and ™ Bvyatpwkn g TEPMANOZ A.B.E.E. etaupia, E-VALUE
A.E., ouoioylwoukd ddveio vyovg EYPQ 3.000, dudpkelog 18 unvov yio v amomAnpoun Kot
avoyPNUOTOd0TNoN TV PBpayunpofecumv davelokdv vroxpedoeny ¢ etalpiog. H kdloyn tov
OLLOAOYIOV EYIVE LE IO1OTIKN TomoHETNON.

29.6 AVENoN PETONIKOV KEPULAIOV

Me andéeacn tov Atotkntkod Zvppoviiov g Etaipioc, amopacicOnke m avénon tov petoyikod
kepoiaiov, kot EYPQ 514 pe xataporn petpntov kot v ékdoomn 1.094.090 vémv ovopOGTIK®V
uetoywv, ovopaotikng afiog EYPQ 0,47 (amdivto m0c0), €kdotn, AOY®m GOKNONG SIKOU®UATOV
mpoaipeons ovueova pe o dpbpo 13 map. 9 tov K.N. 2190/1920. H mAnpng katafoAn kol miotonoinon
g ev AOY® avEnong Tov petoykov Kepaiaiov £ytve tov lavovdpro 2007. To mpokdntov amobepatico,
amo TV £kd00M TOV O¢ Ave uetox®v Yép 10 Aptio aviAbe oe EYPQ 11.635. Metd v avénon avt,
T0 oAooyepms katofePfAnuévo Metoyiko Kepdlawo avépyetor oe EYPQ 157.347, dwpoduevo oe
334.782.000 ovopaotikég petoyés ovopaotikng a&iog EYPQ 0,47 (amdivto mocd) n pic.

29.7 Ilpoypoppo TopoyNS SIKOIOUATOV TPOUIPESTS

To Awwntikd ZvuPovito g Etapiog katd tn ovvedpioon tov g 15.12.2006 amoedocice va
glonynOei oy Exrtaxtn Fevikn Xvvédevon tov Metdymv mov €xel cvykAndel yio tic 28.2.2007 v
tpomonoinon tov [poypappatog Iapoync Awaopdtov [poaipeong o oyéon 10img pe:

(o) Tnv évragn oe avtd otereydv Tov Opidov FTEPMANOX omv EALGSa kot 6to e€mtepio, e 6povg
ov 1oyvovv Yo To oteAéyn ¢ Etaipiog oty EAAGde ko oto emtepikd avtioTtory, oto omoia
otedéyn vo yopnynbovv Baowd Awowopoato mov Oo aviiotoyodv kot’ avotato ce 1-5 gmoiovg
UIKTOUG HIGO0VG avAAOYD aPEVOS LLE TV OVTIOTOLYIO TOV EMTESOL BEGNC EVOVVIG TOL GTEAEYOLS LE TO
avtioTtoryo eninedo Béong omv Etaipia 1 o€ Buyarpikn e emteptkod kot apeTéPoL TV etanpio otV
omoia o otéleyog epyaletat,

(B) Amd tov OktdPpro Tov 2007 kor ePe&NG av 1 GTOMKT ATOd00N €VOG GUUUETEYOVTA Y10 TO £T0G
yopnynong Baocwav 1 EmmAéov Awoiopdtov ofloroynbel ce eminedo KOTOTEPO TOV EMTEGOL
CKOADTTEL TANPOG TIC OToUTOES NG 0Eomc», TOTE O GUUUETEX®OV YAVEL TO SIKOUMUOTO TOV TOV
yopnynonkav Katd tov OKTdPp1lo Tov £ToVg Yo T0 omoio a&loAoynonKe.

(y) Tm odvvatdtnto Goknong Katd Ty OPIHoven ToV OKOOUITOV, ToL yopnyndnkav omd Ttov
OktoPpro 2006 Kot ePeENG, He EKATOON ML TNG TPOVOULNKNG TIUNG AVAAOYA LE TO LEPUPYIKO EMIMESO
TOV 0TEAEYOVG, OGOV (a) Exovv emttevybel cuykekpiuévol otoyol tov Opidov COSMOTE mov O €xet
0¢oe1 To Alowntiko Xvpfodio g Etaipiog faoel oTpatnyik®@v Kot AEITOVPYIK®Y TPOTEPUIOTHTOV Kot
wpokAncewv Tov Ouilov kot (B) 1o oTéley0g EYEL EMTUYEL LYNAT ATOWIKY amOd0GT, dnAad| avadTtepn
TOV EMMESOV KKOADTTEL TANPOG TIG ATALTAGELS TNG BEaN .

29.8. Néo Ocopiko mAaiclo 01000 TNONG TAPOY OV NAEKTPOVIKAV ETLKOIVOVIDV

O véog vopog mepl nAekTpovikdv emkovoviav 3431/2006 Osonilel véo KaOEoTMG AVAPOPIKE LE TNV
00€1000TNOT TOV TOPOYWOV NAEKTPOVIKOV ETKOWVOVIOV. XT0 TAaiclo avutd 1 EETT éyel exdmoel véo
Kavoviopod I'evikdv Adeldv kat auth T otiyun Ppicketol 6€ 6TAd10 TPOGAPUOYNG TOV EOIKOV UOELDYV
g Etoipiog oto véo kabeotdc- yevikamv adsuwv. H dwadikocio avt avauévetor va olokAnpwbei
GUVTOLLO.

IToapdAinia 1 COSMOTE «xatéfece v 13.02.07 Afiwon Kataympnong Bdoet tov véov Beouikov
TAOIGI0V Yo TNV AOKNOT SPACTNPIOTHTOV NAEKTPOVIKOV ENKOWVMVIOV VIO KOOECTMG YEVIKNG AOELNG.
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Koatomy tov avotépm, 1 COSMOTE dwbétel Ti¢ amaitodpeves YeVIKES GOEEG Yo TNV (OKNON TOV
aKoAoO0mV OPUCTNPOTATOV TMAEKTPOVIKOV EMKOWOVIOV: Xtabepd Anupocio Tniepwvikd Aiktvo
Aiktvo Ztabepnc Actvppatng [pdcPacng Mikpokvuatikd Aiktvo Koppod - Aiktvo Ontikov Ivav -
Expicbwon Ontikadv Ivov (Dark Fiber) - KoAwdiokd Aiktvo - Aiktvo Kwvntg Tniepoviog 2G -
Aiktvo  Kwvnme Tniepoviag 3G - AcOppoata  ocvoTiuoto  mpocofacng  evpémc  KOovoAlon
ovuneptropfavopéveov tov WLAN (Wideband Data Transmission Systems including Radio Local
Area Networks (RLANs) - Ilapoyn MiwcBopévev Tpoppdv (péco Xtabepod kot Kivnrov diktvov
npodcPaong) - ExpicOmon yopntikéttog (LEcm Xtabepov kot Kwvntov diktdov tpoécfacnc) - [apoyn
10eaton W1oTtikoy diktvov (VPN) (néow Ztabepod kor Kivmtov diktvov mpodcfacng) - IMapoyn
Evpulovikng [IpdécPaong (Léow Ztabepov kot Kwvntod diktvov mpdcPacng) - Metddoon Aedouévav
(néow XEtabepod kot Kivntod odiktvov mpocPoacnc) - SMS (Short Messaging Service) / MMS
(Multimedia Messaging Service) (uéow Xtafepod kot Kivnrtov dwetdov mpdcfacng) - Aedopévav
[pootiBéuevng A&lag (néow Xtabepod kot Kiwvntov diktvov mpocPacng) - [Hopoyr vanpeciodv
TNAEUOTIKAG — TNAepeTpiog — podtoeviomcouov (Héow Ztabepov, Kivnrov kot Aopupoptkod diktvov
wpocPoong) - MovokatevBuvtikh petadoon ewdncewv (yog, oxédo kav M keipevo) (Lécw Ztabepod
kot Kivntov diktdov mpdcsPaonc) - TnAienyominpoeopnon (Audiotex) (uéow Xtabepov kot Kwvntod
dwktoov mpdcsPacng) - Ontikry TniemAnpopopnon (Viodext) (péow Xtabepov kot Kwvntod Suctdov
npdcPaong) - SMS (Short Messaging Service) / MMS (Multimedia Messaging Service) [IpootiBéuevng
Aiog (néom Ztabepod kot Kivntod diktvov npdcPacng) - Asttovpyio Atktvov yroo Kieiotég Opadeg
Xpnotov (péow Ztabepov kot Kivntov dwtvov mpocPacng) - Ilapoyn muAdv (gateways) peTo&d
SIKTOOV dpdpwv Popéwv (Lécw Xtabepov kol Kwvntov diktbov mpocPacng) - [lapoyn vanpecidv
wpocPoong oto dwdiktvo (uéom Etabepov kar Kivntod diktdhov mpdcfacnc) - Metddoon nymrikmdv
N/Kol TMAEOTTIKGOV ONUATOV HETAED €YKOTAOTACE®V emyelpnoemv gvpvekmounrg (Broadcasting
Companies) (péoco Xtabfepod diktvov 7mPoOcPacng) - Avapetddoon ONUAT®V  EVPLEKTOUTNG
(Broadcasting) (péom Xtabepov diktvov TPOSPacmg) - Atavour] SNUATOV VPVEKTOUTNG (LECW
Yt00epod ko Kivnrov diktdov mpoécfacng) - [lapoyn Tniepovikdv Yanpesiov (Léocm Xtabepod Kot
Kwn1ob dwctvov tpocPaong) - Yanpeoieg Povng pécm tpwtokoiiov IP (uéow Xtabepol kot Kwvntod
diktOov TPOGPaconc) - Ymnpeoieg goVIC TOL TapEYOVTOL HECEH JLOOIKTOOL (Héow XTabepov Kot
Kwntod dwtoov mpdoPacnc) - Yanpeoieg Tniepovikdv Ymmpeowunv oe otobepéc 0éoelg péowm
TPOTANPOUEVOV KOPTOV (LEcm XTtafgpod diktvov mpdcPaonc) - Yanpeoieg Tniepmvikod Kévrpou
(Call-shop) (néom Kuvnrov diktvov mpocPacnc) - [Tapoyn vanpesidv ThAEPOVIKOD KOTaAOYoL (LEC®
Y100gpob ko Kivntov diktbov mpocfaong).

29.9 Anoktnon emmiéov 30 % g E-VALUE A.E.

Tnv 11 lavovapiov 2007, n Bvyatpikr g Etoupeiog, TEPMANOX A.B.E.E. anéktnoe v kuplotto
T0v ovvorov tev petoymv g «E-VALUE A.E», dnhadn tov 340.090 petoxymv tov k. Ildvou
Teppovod, tov 97.169 petoyadv tng etaipiog Tradetoria Limited, tov 48.585 petoyodv g staipiog
DLX Co. Limited kot cuvoAikd 485.844 kowvdV OVOUOGTIKGOV HETOXOV ovopaotikhg aiag EYPQ 2,93
g kaOe piog, mov avtimpocmnedovy 10606Td 30% TOv KATAREPANUEVOL UETOYIKOD KEPOAOIOL TNG
«E-VALUE A.E», évavtt ocvvoiwkov tunpotog EYPQ 10.000 (og andivto mocd). Metd 11 0¢ dve
uetafipaceic petoyov, n TEPMANOX A.B.E.E. katéyer 1.619.475 ovopaotikég petoyéc g “E-
VALUE A.E. mov ovimpoownevovy wocootd 100% tov cuvoAikod KotofefAnuévov pHeETO)IKOD
KEPAAQIOL TNG.
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30.

Agopevoeig kot Evogyopeveg Yroypemoeig

Ot Baokodtepeg Asopevoeig g Etarpiog katd v 31 Aekepfpiov 2006 givar o1 akdrovbeg:
30.1 TniemkovmviakEs Adgreg

30.1.1 COSMOTE

30.1.1.1. Ewdun] Adswo Asvtepng I'eviag: To 1995, odugpwva pe tov N.2246/1994, yopnynonke otnv
OTE A.E. ddgwo kivntig tnAepmviog yia tepiodo 25 etdv. H avotépm ddeia kabmg kat 1 texvoroyia,
petapifaconkov amd v OTE A.E. ommv Etapia 10 1997, cdppova pe tov N.2465/1997. H ddeia
avth dgv pmopel vo mToAndel N va exympnlel, yopic mponyoduevn Eyypaen £ykpion tov Ymovpyol
Metagopov & Emkovavidv.

30.1.1.2. Ewwi Adswe Tpitng I'evidg: Ty 6 Avyodotov 2001, yopnyndnke otnv Etaipio Adela
Tpitng T'evidg, vy mepiodo 20 etdv, pe OKOMO VO TPOOPEPEL LANPECIEG KWNTNG TNAEPOVIOG,
YPNOWOTOIOVTOS TIG cuyvotntes 2X15 MHz FDD ot SMHz TDD. H ddgia dev pmopet va moinbei 1
va gkywpn0el, yopic mponyoduevn &yypaen £ykpion Tov Ymovpyod Metapopav & Entkoveovidy.

30.1.1.3. Ewwi Adswe Xtabepic Acvppatng MpécoPfaong: To Mdptio 2002, gykpibnke and v
E.E.T.T. n peropifaocn omv Etarpia g Adsiog Xtabepnig Acvppatng [IpoécPacng mov kateiye 1 OTE
A.E. ota 25 GHz ka1 amododnke oty Etapio to Tunua Padocvyvoritov 24969-25025 MHz kot
25977-26033 MHz. H Adeia é&xet 1oy0 péypt ko v 10 Aegkepufpiov 2015 ko cdpeova pe v
oyvovca vopobeoia, uropel va avavembet.

30.1.1.4. Ewown Aodcwo 1o Yanpeoieg Wireless Lan: H E.ET.T. yopriynoce omv Etapio v 30
Oxtwfpiov 2002, edwn adea v ™ yxpnon g Lovng tov 2,4 GHz ywo v mapoyq Anuociov
Kwntav Yanpeowov Wireless Lan. H e1dikn avtiy ddeta, £xet didpkela 15 etdv kot cOpuQmva pe tmyv
toyvovco vopobesia, pmopel va avavewbei ue amopaon g EETT.

30.1.1.5. I'evikég Aodseieg: H Etaipia givar emiong kdtoyog dtapdpav I'evikmv Adsidv, Yo Ty AoKnon
TNAETIKOWVOVIOK®V OpaoTnplotitev. Ot GYeTIKEC TANPOQOpiec PpicKOVTaL OVOTEP®D GTNV TOPAYPUPO
29.8 TV ZnNUEIDCE®V.

30.1.2 GLOBUL

30.1.2.1 Adgwe GSM: H npwytn édera GSM yopnyhnke otnv GLOBUL v 23 Avyovotov 2001 pe
dapkewn 15 etov kot omv ovvéyela enavekyopndnke otnv GLOBUL v 4 Nogpuppiov 2004, pe
duapkela puéypt v 23 lavovapiov 2021.H ddewo dev pmopei va moindel 1 va exyopndei, yopic v
mponyovuevn £ykpion tng Puboticig Apyng Tniemkovoviov tng Boviyapiog (CRC).

30.1.2.2 Adcwa Yo mioBmpéveg ypappés: Tnv 4 Noguppiov 2004, yopnynonke otmv GLOBUL ddeia
«UeOOUEVOV YPOUU®OYY, LE CKOTO TNV Tapoyn NG vanpeciog picbwong ypoppdv (TUNUIT®V Tov
TNAETKOWVOVIOKOD JKTOOV), pHE dtdpkela péyxpt v 23 lavovapiov 2016. H ddea dev umopei va
ToAN0el 1 va exympnBet, yopic v mponyovuevn Eykpion e CRC.

30.1.2.3 Adzwo. wpoemroyils Qopéa: Tnv 21 Ampidiov 2005, yopnyndnke otmv GLOBUL d&dewa
TpdoPacng oe TMAEPOVIKEG LVIINPEGiEC, LEGH TPOEMIAOYNG Popéa. pe ddpkela 20 etdv. H ddsio dev

umopel va ToAn0ei 1 va ekywpnOei, yopic v mponyoduevn £ykpion e CRC.

30.1.2.4 Adera UMTS: Tnyv 25 Ampidiov 2005, yopnyndnke otmv GLOBUL ddsia UMTS, pe oxomd
TNV TOPOYN LANPESIOV TPITNG YeVIAG Kat pe ddpkela 20 etdv. H ddsta dev pmopel vo mwindel 1 va
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exympnOet, yopig v Tponyovuevn éykpion g CRC kot wpv T AnéEN meptodov dvo (2) etdv amd v
éxdoon .

30.1.2.5 Adsrwa otafepiic TnAe@aviag: Tnv 12 ZentepPpiov 2005, yopnyndnke ommv GLOBUL ddeia
otabepng TnAepaviag, pe ddpkela péypt v 21 Azmpidiov 2025. H adewa dev umopei vo toAndel | va
exyopnOel, yopig Tnv Tponyovpevn Eykpion g CRC.

30.1.2.6 T'evikég Adereg: H GLOBUL eivan emiong kdtoyog dvo (2) I'evikadv Adeidv, yio v doknon
TNAETIKOWVAOVIOK®OV OpAcTNPLOTNTOV, OTMG VANPECIOV KvNTIG tThAEpwviog oto diktvo RLAN kot
petapopdg dedopévev ywpig v ypnon ondviov mopov. Ot ddeieg dev pumopovv vo mwinbovv i va
ekympnBovv, yopig v Tponyovuevn éykpion g CRC.

30.1.3 COSMOFON

30.1.3.1 Adcwe GSM: Tnv 22 NoeguPpiov 2001, yopnyndnke oty COSMOFON @dstor Ktvnnig
mAepaviag yia tig cvyvotnteg GSM 900 ko DCS 1800, pe ddpkea 22 etwv. H ddswo avtn, dev
umopel vo moAnfel 1 va exyopnbei, yopic mponyoduevn €ykpion tov Ymovpyod Metapopadv kot
Emucowvoviav kot Bpicketarl og e£EMEN N dtodikacion EVOPUOVICNG NG LE TOV TNAETIKOWVMOVIOKO VOLO
g ' AM.

30.14 AMC

30.1.4.1 Adgwe GSM: Trv 19 Avyovotov 1999, yopnynbnke otnv AMC, ddsia GSM kot ddeto ypriong
padocvyvotitwv GSM, pe ddpkewn péypt to €rog 2014. H dden dev pmopel va moindel 1 va
ekympnOet, yopic Tponyoduevn Eykpion g Pubotikng Apyng Tniemikovovidv g AAPaviag.

30.1.4.2 Adswo peragopds dedopuévev: To £toc 2003, yopnyndnke otnv AMC ddelo PETOPOPAGS
dedopévav pe dudpkela S5 etdv. H ddeta dev pumopet va mwinbel 1 va ekywpndel, yopig mpornyovpevn
éykpion ¢ PuBuiotikng Apyng Tniemikovaovidv e AABaviag.

30.1.4.3 Adzwo Internet: To £toc 2005, yopnynOnke otnv AMC ddcio internet, pe didpkelo pEYPL To
2009. H adeto dev pmopel va moinbdei | va ekyopnOei, yopic Tponyovuevn £ykpion e PuOuietikng
Apyns Tniemkowvoviov tng AAPavioc.

30.1.5 COSMOTE ROMANIA

30.1.5.1 Adsie GSM 1800 kar EGSM 900: Tnv 30 Iovviov 2003, yopnynfnke otmv COSMOTE
ROMANIA, ané6 10 Ymovpysio Metapopdv kot Emwkowoviov g Povpaviag, &dewo ypniong
padtocvyvotitev otn cvyvotnto. GSM 1800. To 2005, n g dveo Aadso Tpomomombnke, MGTE v
weprropfavet kot dikaiopa ypriong otn cvyvotnto EGSM 900, evd mapdAinia topatddnke n didpkeld
g uéxpr v S Azmpthiov 2014. H ddeia dev pumopel va toindel 1 va ekympnBei, yopig mponyoduevn
é€ykpion ¢ Emontikng Apync Emikowvoviav g Povpaviag.

30.1.5.2 Adswo Radio Relay Links: Tov Mdprtio tov 2005, yopnynnke otnv COSMOTE ROMANIA
adewa yio ypnon Radio Relay links og cuyvotteg 15 GHz, 23GHz & 38 GHz, pe dibpkeia péypt v 16
AgxepPpiov 2008. H ddewo dev umopei vo toinbel 1 va ekympnOei, yopic mponyoduevn £ykpion tng
Erontucic Apyng Enikowvoviav g Povpaviag.

30.1.5.3 Adewe AprBpodotikav Ilépov: Tnv 2 Avyodostov 2006, yopnynbnke oty COSMOTE
ROMANIA adeta ypnong aptfpodotikdv mopav, e ddpketo uéypt tnv 14 defpovapiov 2013. H ddewa
dev pmopel va moAndel v va exyopnbel, yopic mponyovuevn €ykpion g Pubotikng Apyng tng
Povpaviag.
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31.

30.2 Ke@alarovyikég 0EopPEVGELS
O Owrog €xet avektéleata volowmo cvuPdceny pe mpoundevtéc, to onoia tnv 31 Askepuppiov 2006
avipyovto o EYPQ 25.127, xaBd¢ Kot GuUPAGELS Y100 EVOIKIAGELS KTIPI®MV Kol AOUTDV YOP®V, Y10, TIC

omoiec o1 pedhovtikég Kotaforég avapévovtor va givar EYPQ 500.723.

O keporatovyikég deouevoelg tov Opidov, avaidovtol og e&ng:

Keopararovyikég dsopeioelg Evtog 1 étovg 2 émg 5 €1 5 étn Kan Gvoe Xvvoro
Mopoayyerieg mayiov pe 31/12/2006 25.127 - - 25.127
Evoikio otabpav dictvov 18.458 3.495 2.426 24.379
Evoikw ktipimv 17.499 154.657 262.868 435.024
Aownd 41.212 108 - 41.320
102.296 158.260 265.294 525.850

Ot eyyunTukég emotoréc tov Opilov, avarvovror wg eENG:

Eyyontikég emotorég Moaxkponp60sopeg BpayvnpoOsopeg I'gviké XOvoro
Ewdwég adeteg 293 3.522 3.815
Kong extédeong 8.620 84 8.704
Svupetoyn oe dnponpacio 2 3 5
Minpoudv kot Socopdv 212 230 442
MicBoong KataoTAHaTog 91 101 192
Zovaym daveiov - 3.490 3.490
9.218 7.430 16.648

XPNROaTOOIKOVOMIKE EpYyaieio

31.1 ZvvoiraypoTikoi Kivovvor

O Ophog dpaotnpromoteiton oty EAAGSa kot og ydpeg TG Baikavikng Kot mg ek Tovtov ektifetan og
GUVOALOYLLOTIKO KivOuvo, 0 0moiog Tpoépyetot amd TG HETAPOAEG TOV VOLUGHATOV aQUT®V, EVOVTL TOVL
Eupd. XEyetwcd pe to ypnuotikd Swwbéotpo Kot TIC dovelnKES vmoyxpemoelg tov Ouilov, o
GUVOAAAYLOTIKOG KIvVOUVOG Ogv €lval ONUOVTIKOS, 0@OV OTNV TAEOYNQi0. TOVG Ol VTOYPEDGCELG
ekepalovtor og Evpo.

31.2 IIoTodoTIKOL Kivovvor

O Outhog éxel capn TOTOSOTIKY TOALTIKY, TOL £papuoletl pe cvvénela. EmmAéov, Aoywm tov peydiov
apBpod g daomopdg ¢ TelaTelaKNG faong Tov Ouilov, dev VIGPYEL GLYKEVTPMGT TOV TIGTOTIKOD
KvOUVOUL, G€ GYEON LE TIG OTOLTIOELS OVTEG.

31.3 Kivovvor 610KO1aveG ETLTOKIMV

O1 TeP1oGOTEPEG TOKOPOPES OMALTOELS KOl VITOYPEMGELS TOv Opilov, d1GLVOEOVTOL [LE KUULOVOUEVOL
enmtoKla OV Tpocapudlovtal oTic dapopomotodeveg cuvinkeg ¢ ayopdc. Katd mv 31 AgkeuPpiov
2006, o Optkog dev €xel GuUPOAALN AVTOAAAYNG EMLTOKIOV.

31.4 AvticTdOpion Kivovuvev amé T SLOKVIAVET] TOV ETLTOKIOV

H Tevikn Xvvédevon tov Metdyov g Etapiag g 27 lavovapiov 2006, gvékpive tn duvatdtnta g
Etaupiag vo cuvdntel cvppdosig mapaydymv (swaps) kot pe tnv OTE Ple, yio v avtiotdbuon tov
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32,

KvdOvev amd toyov dtakvudvoelg tov emitokiov Euribor, and tov ekdotote davelsud g Etapiag, pe
KULLOVOLEVO EMITOKIO.

31.5 Kivovvog pevetétnTog

O kivduvog pevoToTNTOG draTnpEital o€ YoUnAd enineda, HEcM TG SLUOECIUOTNTOG ETOPKDV TOULNKDY
dlfeciloV KOl TIGTOTIKOV 0pilmv.

AKaoTIKES KoL AlotknTikég YoBéoeig

Ye oyéon UE TIG ONUOVTIKOTEPES OIKAGTIKEC Kot olontnTikég vmobéoelg, katd v 31.12.2006, mov
apopotv v COSMOTE kavn tov Opudo COSMOTE, 1oybovv ta e€ng:

32.1

32.1.1

32.1.2

32.1.3.

COSMOTE

H Etaipia givar d1601K0¢ o€ pio 6e1pdl SIKAGTIKOV Kol SIOIKNTIKOV d10QpopaV, 1 TAEOYNeio
TV onoiwv oyetiletal pe tn Agrtovpyia otabudv Baong. Ot o oNUOVTIKEG amd oVTEG Eival
o1l akdrovbeg:

Tnv 6 NoeguPpiov 2001 kowomombnke otv Etopia n amdé 28 OxtwPpiov 2001 aymyn
arolnuioong g lepdg Movng Ipoentn Hila Zavropivng katd tng COSMOTE kot g OTE
A.E. yio vAkég Inuiéc mov mpoxAnOnkav o6to okivnto, €Euitiog £yKATAoTOONG GTOOLOV
Baong, pe muepounvie cvinmong v 13 defpovapiov 2003 evomiov tov ITolvpelovg
[Ipwtodikeiov ABnvav yw mocd Apoyuov 600.000.000 B EYPQ 1.760. H Iepa Mown
neplopioe to aitnud g o EYPQ 1.051 pe tig mpotdoelg mov Kotédece 610 SIKAGTNPL0 OTIG
20 Iavovapiov 2003. H vrdbeon cvintdnke ot dikdoyo g 1 Iovviov 2006 kot exdoOnke
Koum v’ app. 6127/01.11.2006 pe tnv omoia ®g Ave aymyn amoppipdnke.

H Etapio €xel mposPdiet pe aitmon akdpwong oto XZvuPodio g Emkpateioag v vr’
apOu. 275/72B/7.2.2003 andépacn g E.E.T.T., mov yapakmpioe v Etapia og etoupia pe
Inuovtikn ®éon (SMP) oty Ayopd g Awacivdeong. H vrobeon cvlnmmonke evomiov tng
7uehovc ovvBécewg tov XTE otig 13.06.2006, omdte Kol mPOTAONKE OMO TOV E1GMYNTN
dkaot N mapomoum g oto Atowkntikd Egeteio Adym g kdoong tov DePpovdpto tov
2006 tov N. 3431/2006 mov opilel to ArownTtikd Epeteio AOnvov og to appodio Stkastiplo
Y TV TPoceLuYn Katd Tov aropdoemv T E.E.T.T.. Avauévetar n €kdoomn NG oXETIKNG
amdPaoNG.

H E.E.T.T. xowonoince otmv COSMOTE v v’ ap. 13542/®391/12.05.05 TIlpdén
AteEaywyng Axkpodaong Le TNV 0moio, KATOMY GYETIKOD OUTHILATOG TOV YTToupyod Avdmtuéng,
kdArece v COSMOTE «kafa¢ xat tic etarpieg TIM kot VODAFONE ¢ axpdaon v 18
Moaiov 2005 mpoxepévon vo diepeuvnbel katd md6co ov avoakowvwbeioeg amd T etaipieg
OVERCEIS TV YPpedoE®V Yoo To. SMS? avtikewton oTic d10TdEES TP TNAETIKOWVMVIAKHG
vopobBeciog kat tng vopobesiog mepl avrayovicpov. H axpdaocn npoyuatorombnke otig 23
Maiov 2005. Adyw oAdayng tov ueidv g EETT mpayupatomobnke véa akpdaomn, He TO
010 Bepatikd avrikeipevo v 3 Nogufpiov 2005. Axorovbwc, n E.E.T.T. e&édwoe andpaon
pe v omoia enéPare mpootwo EYPQ 1.000 og ke o amd tig etoupeieg COSMOTE, TIM
kot VODAFONE yia evappoviopuévn mpoktikn katd mopdfacr tov dikaiov mepi mpootaciog
Tov glevbepov avtayovicpov. H COSMOTE éxet mpooguyst katd tng &V AOY® amdpoaong

2 H COSMOTE avakoivwoe oTiG 14 AnpiAiou 2005 Tnv véa TIHOAOYIGKA TNG NOAITIKA O O,TI AQOPA TIG XPEWCEIG UNVULAT®OV YIa TOUG
ouvOPOUNTEG e oupPOAaIo, n onoia PETAEU AMWV NEPINAPBAVE TNV NPOCPOPA VEWV NAKETWV NPONANPWHEVKV WNVURATWV (SMS 30,
SMS60 kal SMS120) We PEIWUEVESG XPEWTEIG Kal TNV alEnon TNG BACIKAG TIUNAG TOU WePovwievou SMS anod Ta EYPQ 0,085 ota EYPQ 0,09
avd SMS.
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32.2

32.2.1

32.2.2

32.2.3

32.24

32.2.5

o010 Aowikntikd Egeteio AOnvav. H dikdowoc mpocsdiopictnke yio v 27.09.2006 ko
avapindnke ywo v 16.05.2007.

AMC

Tnv 26 Amptiiov 2006, n PvBuotiky Apyn g AiPaviag e&édmoe v v’ aptbp.
286/26.04.2006 omdéeacn copemva pe tnv onoia, 1 AMC €xel onuavtikn 16x0 otV ayopd
TEPUOTIGLOY KANGEWV KOl OTNV ayopd Kvntng tmAepwviag yw tmv mepiodo 01.05.2006-
01.05.2007, yeyovdg mov cOUEOVO LE TNV TAPOTAVED OTOPACT], GUVETAYETOL HLETAED AAAWY
tov éleyyo and ™ Pvbuioticn Apyn tov teddv teppatiopol g AMC Kot v vroypémon
™™g AMC vy ion petayeipion tov dAhov topdyov. H AMC anodéybnke tov yapoktnpiopo
NG ®G ETOUPIOG LE CNUAVTIKT 10YD GTNV ayopd TEPLATIGHOV, OAAL AOKNGE TPOCPLYT Y10 TOV
YOPOKTNPIGUO TNG MG ETOPIOG UE GMUOVTIKN 10}V OTNV ayopd T®V TnAEmkowoviov. H
PuBuiotikn Apyn amépprye v tpocpuyn g AMC. H AMC doknoe £peorn evOTIOV TOL
Aok tikov Akaoctnpiov tov Tipdvav.

Emiong, to Mdwo 2004 n PvBuiotiky Apyn okOpwoe pe amdeacn e, TG SLUPACELS
dlovvdeong peta&y g Albtelecom kot tov etoupiwv AMC xor Vodafone. H AMC
TPOGEPLYE evadmiov Tov AAPBavikod Awaoctnpiov, To omoio kol akOP®GE TNV aTdPACT] TNG
PuBuiotikng Apyng. H PuBictikn Apyn doknoe épeon evavtiov g ev A0y amdeacns. H
dwdopog opicOnke v v 12 IovAiov 2006 ko ovapAndnke yio tov Xentépppro 2006. To
Awaotiplo déxOnke v €peon Kol AmoPACIoE OTL Y10, SIKOVOULKODS AOYoug 1 vdbeon Oa
énpemne vo cul{nmoOei Eava evomiov Tov [Ipmtodikeion. Avapévetar va opiodei véa dIKAGILOG.
Evtopeta&y, ta pépn KotéAnéav 6e GUHEOVIO OVAPOPIKA LE Ta TEAT S106VVOEGNG, Yol T £TN
2005, 2006 ko péxpt v 31 IovAiov 2007.

Tnv 12 Askepppiov 2005, n Emitponry Avtaymviopot tng AABaviog enéfaie TpooTILO VYoug
nepintov EYPQ 1.400 ommv AMC (1% eni tov K0KAOL €pyacIOV TNG £Toupiog yuo T0 £10G
2004) woyvpilopevn v un epmpoddecun avrandkpion g AMC og aitnua g Enttporng yio
™V xopnynon mAnpoeopidv kot gyypapwv. Tnv 4 lavovapiov 2006, 1 AMC katébece dvo
TPOGPLYEG evATIoV Tov AAPavikoy Awoaotnpiov {ntodvtag: o) TNV aKVP®OT YL TUTKOVS
AOyoug g amdeacng g Emtporng Avtaywviopod pe v omoio {nthonke n yopnynon
TANPOQOPLDV Kot Evapén dladikaciag Epevvag Kot ) TNV akvp@oT TG AroPaoTg ETBOANC
npootipov Kabadg ta {ntovueva Eyypapa giyov mapadobei eyxaipmg otv Emitponn. Tnv 7
TovAiov 2006, To AloknTikd Atkaotiplo Tov Tipavev anépprye v tpoceuyr e AMC Kot
N terevtaia doknoe £pegon. H vndbeomn exipepei.

H AlBovikn etoupio otabepng tmiepoviag "Albtelecom" ogeiler oty AMC moco
EYPQ 36.533 amnd téAn drocdvdeong and tov lavovdpro tov 2001. EmmAéov, n Albtelecom
oopeirel oty AMC moc6 katd mpocséyyion EYPQ 10.500 to omoio mpokidntel and dtopopég
OTIS UETPNOES TOV TEADV Olaohvdeong kobmg kot amd dwPifactikn kivnon (transit)
EVOALAKTIKGOV TapOdymv TNV omoio 1 Albtelecom teppdtile oto diktvo g AMC Zopewva pe
ToVg Opovg TG cVupuPacng dacvvoeons UeTAED TOV HEPDOV TUYOV SUP®VIEG ETAVOVTOL LE
dwntnoia and 1o Aebvég Epmopikd Empeintipio oto Iapiot.

Tov Mdaw 7tov 2006, n AAPovikp BouvAn omoedcioce 1 ovotaon eEETOOTIKNAG
KOWOPBOVAEVTIKNG EMTPOTNG YO, VO OIEPEVVIOEL TIG GLUVONKEG OVIUY®VIGUOD GTNV ayopd
KvnNmg tAepmviag ¢ AABaviog kat Tnv THpNnomn g OYETIKNG vouobesiag amd 0A0VG TOVG
eUmAEKOUEVOVG POpeic, etatpieg kot apyéc. Katd v ddpkeia tov €tovg, 1 AMC mopédmoe
omv KowoBovievtikn Enttponi) 6ha To amattodUeva £yypopo Kot 1 £pEVVa TEPATOONKE.
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COSMOFON

H etapia otabeprig tnrepaviag tng FYROM, Mactel, entyeipnoe povouepdc va PEIDOOEL TO
TEAN O10GVVOEONC YO TOV TEPUATIOHO KANoE®V @mvig NMON ond tov Avyovcsto 2005. H
COSMOFON o6¢gv &yel amodeytel tn peimon, ekTipdvTog 0Tl givor avtifetn oty 1oybovca
ovpupacn dwovvdeong petald tov pepov. Ta uépn dev katéAnéav 6€ CLUE®VIN Kol TOV
defpovapio tov 2006, 1 COSMOFON mpocépuye egvamov tng PuBuotikng Apyng. Tov
IobMo tov 2006, 1 PvBuotiky Apyn amépprye v mpooeuyn te COSMOFON kat m
COSMOFON zpocépuye ce devtepo Pabuod, evomiov g Emttponng g Pubuictikig Apyng,
N omoia mpospuyn eniong omeppipdn. H COSMOFON npocépuye katd TG amdQAoNs NG
Emitponic evoniov Tov Avetdtov Atkaotnpiov.

GLOBUL

Tnv 20 Iovviov 2006, n PvBuiotik Apyn g BovAyapiag yopoktipioe v GLOBUL g
etaipio pe onuavtikny 0éon oty ayopd KvnTOV TNAETIKOWVAOVIAV KOl VINPECIDV, YEYOVOG
OV GUVERAYETAL, COUQ®VA HE TNV 1o)vovoa vopobesia, v vroypéwon s GLOBUL ya
fon petoyeipion TV mapdywv, dwpdveln kal thpnon sumiotevtikétnToc. Tnv 11 IovAiov
2006, 1 GLOBUL mpocéguye evdmiov t1ov Avetdtov Atoikntikod Akactnpiov kot opicOnke
dwaotpog v v 27 NoepuPpiov 2006. H GLOBUL npocéguye katd Tng mpocwmpivig
EKTEAECTOTNTAG TNG omdPaocng kat TV 5 OxtwPpiov 2006 £kdd6OnKe and@actn Tov AvetdTov
Alotkntikov Awkaotnpiov, 1 onoio AVEGTEIAE TNV TPOCWPIVY] EKTEAEGTOTNTA TNG OTOPACT|S.
Tnv 27 Nogufpiov 2006 to Avdtato AKOGTHPLO ETIKVPOGE TNV omoeaot). Erouévag péypt
Vv €Kd00T OPICTIKNG OMOPACTG, £lval TPOGMPIVA €KTEAESTN 1 omdeaon tng PuBuiotikng
Apymg n omoia yopaxtipioe v GLOBUL ¢ etoipia pe onuavtikn 6€omn otnyv ayopd.

COSMOTE ROMANIA

Tov IobMo tov 2006 10 Atowntikd Zvppovio g COSMOTE ROMANIA evékpive
CUUUETOYN NG €Toupiag oto Soy®viopd mov mpoknpuydnke omd v Emomtikn Apyn
Emkowvoviov g Povpoviog (Romanian General Inspectorate for Communications and
Information Technology) yia tn yopfynon 000 adeudv KwnTig TNAEQP@Viag Tpitng YeVIAg
dudpkelog 15 etddv, pe dSuvatodTNTO AVOVEDGCTG Y10, TEPALTEP® €K £TN, aAVTi TIANATOG 35 eK.
dorapiov HITA n kabepio. Tnv 13 Oxtofpiov 2006 avakowmbnikov To 0TOTEAECUATO TOV
dyoviopov, copemva e ta oroic 1 COSMOTE ROMANIA dev ocouneptloppavotay oTig
etalpieg otig omoieg mopaympnOnkay ot dvo doetec. Tnv 20 OktwpPpiov 2006 1 COSMOTE
ROMANIA mpocépuye evomov g g dve Emontikng Apyng, {ntdvtag tnv akbpwon tng
amoPacNs, MGTOCO, TO aitnUd TG aroppipdnke Kot ot cvvéyelo Ty 6 NoguPpiov 2006. n
COSMOTE ROMANIA npocépuye evOTIOV TOV apUOSI®V SIKAGTIKOV apydV.

IF'EPMANOX A.B.E.E.

H aoxnbfeica amd 12.11.1996 ayoyn g '’EPMANOX A.B.E.E. pe apiBud xotabécemg
9646/96  xotd g  MOBITEL  XYXTHMATA  HAEKTPONIKHXE  KAI
THAEIIKOINONION ANQONYMH EMITOPIKH ETAIPEIA evdokipnce kat’ apynv og
VOUIKA BACIUN KOl OPIGUEVT] OC TTPOC TO OLTUATO TNG 00D €kdOONKe 1 e apOud 9739/21-
11-97 mpodwcaotikry amd@acn tov IloAvpglodc Ilpwrtodkeion ABnvav dwtdcovca
HOPTLPIKES amodei&els. "'Hon petd tnv oAOKAp®ON TOV LAPTUPIKOV KATUOECEDV ETPOKELTO
va ou{nmBel petr’ amnddeién wot’ apynv otic 16.10.2003 (pet’ avaforn g apyKng
SIKOGIHOV) Kl €V cuVEXEiD, LETA TN UATAIMOT TNG KATA TNV avOTEP® SIKAGIO, culnTtnOnke
o115 5/2/2004.
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Kpidnke avaykaio and t Atoiknon g etoipiog va moportnOei amd 10 avayvopioTikd aitnpo
™mg o¢ ave omd 12 NoeguPpiov 1996 aymync mapattodUEVT] TOV GYETIKOD KOVOVLAIOD KOl Vo
acknOei véa ayoyn katd e MOBITEL A.E, n omoia mpdyuatt ackinke evomiov tov
[ToAvperotg [pmtodikeiov AOnvav yuo v emdikaon o) APX. 1.340.572.713 1 EYPQ 3.934
o¢ «Betikn pog Cnua» kot B) APX. 309.979.200 1 EYPQ 909 wg «pérlovca Betikn pog
ey, katafintéa o téooepic d6celg, v 30 Iovviov 2002 APX. 63.209.799 1 mpaTn, TV
30 Iovviov 2003 APX. 101.133.072 n debtepn, v 30 Iovviov2004 APX. 80.909.076 1 tpit
kot APX. 64.727.253 n téraptn. H dwkdooc g véag autig aymyng opiotnke yio Tnv
16.10.2003 mpokeipévon va, emdimydei n cuvekdikaon g pe v o¢ avo amd 12 NoguPpiov
1996 aymyn, aAld oty gv Aoym Skdoipo, 1 ou{NTnomn g LotodOnKe.

¥t ovvéyela, v S loviiov 2004 ekodOnke N pe apBuo 4558/2004 opiotiky amdPAGN TOL
[Moivperote Ipwtodikeiov ABnvav eni g and 12.11.1996 aywyng mov vmoypedvel TNV
evayopévn MOBITEL A.E. va katafdairier oty TEPMANOX ABEE 10 1006 t0@v (EYPQ
134.171,97) voupdtoka oamd tnv emidoon g oyoyng €o¢ v e£opinon. Emiong,
avayvopioe 6tt 1 MOBITEL A.E. eivar vmoypeopévn va koatapdrer oty TEPMANOZ
A.B.E.E. v 30 Anpidiov, v 31 lovAiov, v 31 Oktofpiov kot v 31 lavovapiov kdbe
étoug Vv poundeta g amd T0606Td 7% €K TV £E0PANUEVOV AOYOPLOGU®Y amd T ¥pNoN
TOoV 0gPOYPovoL (air-time) apyng yevouévng amd 1 Ioviiov 1996 kot akorobOwg, ™G TPOC
OAEG TIG oLVOEDELS TV TTEAATOV NG pe To diktvo g ZTET (non TIM) EAAAX mov ftov
EVEPYOTOMNUEVEG KOl OGO YPOVIKO O1A.GTN O SLOTNPELTAL QLT 1 EVEPYOTOINOT).

Kotd g og ave aropacng tov [ToAvperoic Ipmtodikeiov ABnvav, pe apBud 4558/2004,
n MOBITEL A.E. doxnoe épeon, n omoia cu{ntnonke oto Epeteio AOnvov v 26.5.2005.
Exd60nke n v’ apBu. 5329/2005 mapeumintovoa amodeoacn tov Eeeteiov ABnvaov, Adyw
avtoe&aipeong pérovg g obvleong Tov AtKaoTnpiov oLTov, TO 0TTOI0 GUUUETEIYE Kol GTNV
éKkdoon g TpmTodiKov amdpacng. Aev éxel emavapepBel pe KANnon. InuetoTtéov 0Tt ot PéYPt
TPOTIVOG YEPLOTEC TNG LVITdBeong, TAnpeovaiol diknyopot k.K. X. Owovopdmovriog Kot X.
Kovrobvpng, doxncav v v’ apBu.151428/2003 aywyn, kota g TEPMANOZ A.B.E.E., n
omoio. duvapel tng pe aplud 42/30.5.2005 amdégoaong tov Movoughote Ipwmtodikeiov
ABnvov €ytve kotd €vo mOAD UKPO HEPOC OEKTH. ZUYKEKPUEVO VITOYPEDMVETAL |
TF'EPMANOZX A.B.E.E. va katapdider otovg evayovieg otknyopovg (X. OKovopdmovAo Kot
Y. Koviovpn) to mocd tov EYPQ 16 voppotokwg amd 20.2.2002, kabahg emiong kot
m0600t0 12% eni twv 1oK@V T0VL Tapandveo mocol (EYPQ 16) avti tov aitnpdtov mov
TEPIALALUPAVOVTOL TNV TPOUVOUPEPOLLEVT OY®YT TOVG dNAOT:

o) TNV SIKACTIKN OvVOyVAOPLoN TNG OO HEPOLS TNG eTanpiog mapafiacng TV VIOYPEDCEDY
¢ Paoel g yopnynbeicag 6’ avTovg EpYOAUPIKNG EVIOANG,

B) v voypémaon ¢ eTapiog o€ andd0on A0Y0d0Gi0g,
v) TV KoToforn, ¢ epyorafikd avidiiaypa, Tov Tocov towv EYPQ 613

d) v katafoin aviorrdypoatog icov pe 12% eni kébe vrepPfdAiiov m0Go €k TOL TOGOV TOV
aBpoicpatog tov EYPQ (4.835+260).

Kotd ¢ og dve pe apbpo 42/30.5.2005 ondeacng tov Movouehovg IIpwtodikeiov
ABnvav, aockninke épeon omd TOVG TPOAVAPEPOUEVOVS SIKNYOPOLS KOTA TNG TP®TOOIKOV
anopdcoemg mov cvlnteitoan oto Epeteio Abnvov v 17.04.2007.

Téhog, onpeldveTal OTL, OV VIAPYOLY AALEG EMISIKEG 1] VIO SlotTNGio SLAPOPEG SIKAGTIKMV 1)

SUTNTIKOV 0pYAVOV TOL VO, £YOVV GTLLOVTIKY|] EXITTMOGT GTIV OIKOVOUIKY] KOTAGTACT 1
Aertovpyia tov Opidov TEPMANOXL.
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