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BePardveror 6Tt or cuvnuuéveg Evotdpecseg Owovopikés Kotaotdoelg sivor eketveg mov
gykpinkav and 10 Aotkntikd Xvppovio g «<ELEPHANT METTAAA KATAZTHMATA
HAEKTPIKQN & OIKIAKQN EIAON A.E.E.» tv 24 Noeguppiov 2006 kar &yxovv
onuooctomomBel pHéG® TOL TOMOL KOl TNV OVAPTNOYN TOLG GTO O1OVKTIO, oTn dtevhuvon

www.elephant-electric.gr Emonuaivetor 0tt t00 dnpoctevbévio 6Tov TOTO  GUVOTTIKG

OKOVOUIKE oToleiol 6TOYELOVY GTO VO TOPACYOLV GTOV AVAYVAGTH OPICUEVE YEVIKA
OIKOVOUIKA GTOLEI0l OAAG OEV TOPEXOVY TNV OAOKANPOUEVN EKOVA TNG OIKOVOLUKNG B€ong
Kol Tov arotedecpdtov e Etapeiog, cdpoova pe ta Aebvip Aoyiotikd Ilpdtoma. Emiong
emonpaivetal 0T, dptv amhonoinong, oto dNUOcELBEVTO GTOV TOTO GUVOTTIKE OTKOVOULKE.

oTotyela £x0VV Yivel optopEVEG GUUTTVUEELS KO OVOKATOTAEELG KOVOLAI®V.
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EKOEXH ENIIXKOITHXHX OPKQTOY EAEI'KTH AOI'TXTH

Ipoc tovg Metdyovg e «<ELEPHANT MEFAAA KATAZTHMATA HAEKTPIKQN &
OIKIAKQN EIAQN A.E.E»

Emokomioape Ti¢ ocvvnuuévec evoldueceg owovoukéc katoaotdostg e <«ELEPHANT
MEFAAA KATAZTHMATA HAEKTPIKQN & OIKIAKQON EIAQN A.E.E» g evwidunvrg
neptodov ov EAnée v 30 XentepPpiov 2006.H gvbBhvn g cdvtaéng T@v eVvOIAUESHOY OTKOVOUIK®OY
KOTOOTACE®V PopOveL TN S101KNOT| TG ETALPELNG.

H emokoémnon pog dievepyndnke cvppova pe 1o EAAnvikd Ilpotvmo Avabécemv Emorkonnong,
onm¢ mpoPArénetar and ta EAAnvikd Eleyktucd Ipdtoma. H kpitikr) a&loldynon twv mapotifépuevey
0TI EVOLAUECES OIKOVOUIKES KATUOTACELS OTOWEI®MV KOl TANPOPOPIOV Kol 1) €EACPAAIOT EMAPKDV
enefnynoewv eni tov Bepdtwv mov BEGOE OTIG OIKOVOUIKEG KOl AOYIOTIKEG VANPEGIES TG ETOUPELnG
oVVBETOVY TO KVPLO PEPOC TNG epyaciog pag. To edpog TG epyaciag avtig eival oVCLOOME LUKPOTEPO
amd TNV gpyacio mov emiteleitol ota mAaiclo €kdoong €kbeong eréyyov, OTOL O GTOYOG gival 1)
SLUOPE®ON KOl SLOTOTMOT], OAOKANP®UEVIG YVOUNG €L TOV OIKOVOUK®OV Katootdoewv. Katd
GLVETEL, 1 TapoLGa £kBeoT Oev cuVOETEL £KBECT) EAEYYOVL.

Baowopevor otn devepynbeica emoxonnon, emPefordvoovpe OtL dev €povv mepEABel oty
avtiinyn pog otoryeio mov Bo amottoLGOV OLGIMOELS JLPOPOTOINGELS OTIG TPOAVOPEPOLEVES
EVOLBUEGEG OIKOVOUIKEG KOTAOTAGES, Mote vo. eEacpalcobel 1 cuppdpewon tovg pe ta Aebvi
[Ipdtuma Xpnpatoowovopikng [TAnpoedpnong mov £xovv vioBetnBel amd v Evponaikn ‘Evoon.
Xopig va datvmmdvovpe emMEOAAEN ®G TPOG TO. CLUTEPACHOTO TNG EMIOKOMTNONG, EQPIOTOVUE TNV
npocoyn] oag a)otn mapdypapo No 8 mov mopatibetor oto TIpocdptnua TOV OIKOVOUIKGY
KOTOOTACE®Y, GTNV 070l YiveTtol avaAvTiKn meptypapn] Bepdtov mov oyetiCoviat pe v dvvatoTnTo
g eToupeiag vo ovveyioel tn dpaoctnpiomro e Kot B) oy mapdypago No 6.16 mov mopatifetat
oto [Ipocdptnuo TV OIKOVOUIKOV KOTUOTACE®MY GTNV Omoia Yivetol avagopd 6to yeYovog OTL ot
@oporoyikég dnlmaoelg yuo Tig ypnoelg 2004 £wg ko 20056ev €xovv efetachel amd TIG POPOAOYIKES
OPYES, LLE GLVETELD VO DITAPYEL TO EVOEYOUEVO ETPOANG TPOGHET®MV POP®V Kol TPOGAVENCEMY KATE TO
ypovo mov Ba eEetacBovv kol oplotikomomBovv. H ékPacn tov @oporoyikod eréyyov dev eivan
duvatov va mpofrepbel 6To TaPOV GTAGIO Kol G EK TOVTOV JEV EYEL YIVEL OTOLONTOTE TPOPAEYN OTIG
OIKOVOUIKEG KATOGTACELG OE OYXECT U TO BEpa auTo.

AbBMva, 27 NoepuPpiov 2006
O Opxwtoc EAeyktng Aoyiotmg

I'PHI'OPHX K. XTAMATHX
AM.Z.0.E.A. 147 61
YOANAEOE
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IZOAOTIIZMOZ (Mood o Eupw)

Enugiwon 30.09.2006 31.12.2005
NEPIOYZIAKA ZTOIXEIA
Mn KuKAO@OPOUVTA TTEPIOUCIAKA GTOIXEIO
EvowyaTa Tayia 6.1 1.354.173,69 1.834.520,53
AUAa TrEpIoUGIaKd aToIXEIa 6.2 418.261,08 825.474,63
Alabéoipa yia 'IT(D)\F]OF] XPNMATOOIKOVOUIKG 6.3
TTEPIOUCIAKA OTOIXEID 1.521.190,65 1.521.190,65
NOITTEG aTTITATEIS 6.3 367.479,79 484.178,89
3.661.105,21 4.665.364,70
KukAo@opouvra mepiouciakd aroixsia
ATroBéparTa 6.4 12.262.406,17 13.068.117,05
MeAdmeg 6.5 2.058.011,10 8.169.669,87
NOITTEG aTTITATEIS 6.6 37.955.805,59 38.426.619,50
Alabéoipa yia 'IT(D)\F]OF] XPNMATOOIKOVOUIKG 6.7
TTEPIOUCIAKA OTOIXEIT 1.628.893,51 1.824.678,35
Tauiakd Alabéoiua kal Icod0vapa 6.8 533.827,43 370.156,83
54.438.943,80 61.859.241,60
2UvoAo lMeplouoiakwy ZToIXEiWV 58.100.049,01 66.524.606,30
KAOAPH OEXH
MEeTOXIKO KEPAAQIO 6.9 24.598.058,75 24.598.058,75
YTép 10 GpTIO 6.10 10.884.599,95 10.884.599,95
NoiTté ATrofepaTIKG 6.11 1.923.457,37 1.923.457,37
ATroTeAéopaTa EIG VEOV 6.12 -98.257.376,85 -89.322.071,61
2uvolo KaBaprg Oéong -60.851.260,78 -51.915.955,54
YNOXPEQZEIX
MakpoTTpOBECHEG UTTOXPEWTEIG
MPOoBAEWEIS yia TTAPOXES GTOUG EPYAOPEVOUC 6.14 1.092.119,50 1.092.119,50
1.092.119,50 1.092.119,50
Bpaxutrp60eouEg UTTOXPEWOEIG
BpayutpdéBeopa Adveia 6.15 49.344.774,47 54.804.485,11
MpopnBeuTég 6.16 21.027.123,92 17.246.606,41
NOITTEG UTTOXPEWTEIG 6.16 47.487.291,90 45.297.350,82

20voAo KaBapnig Oéong Kal YITOXPEWOoEWV

117.859.190,29

117.348.442,34

58.100.049,01

66.524.606,30
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KATAZTAZEIZ
AMNOTEAEZMATQN

KUkAog epyaciwv

KéoTog TwAnRoewy

MikTd KEPDN

Noittd €006a - £€¢0da (Kabapd)
‘E¢oda dioiknTIKAG AeIToupyiag
‘E€oda Aeimoupyiag diaBéoewg

AM\a £¢oda

Inueiwon

6.17
6.18

6.19
6.20
6.21
6.22

ArrotéAcoua mpo eopwv, XPNUATOOOTIKWY,

Kai ETTEVOUTIKWY ATTOTEAEOLATWY

XpnUaTooIKOVOHIKG KOaTOG (Kabapd)

Znuieg

Znuia ava peroxn - BaoIKd o€ Uupw

Inueioon: Ov evdidueoeg
onuoctomomOet.

6.23

Owovopkés Kartaotdoelg

Evvidunvo Evvidunvo " Tpipnvo " Tpipnvo
2006 2005 2006 2005
4.803.231,26 36.614.853,32 1.621.814,67 4.028.455,10
-4.524.761,01  -39.487.819,64 -1.496.012,24 -9.381.795,25
278.470,25 -2.872.966,32 125.802,43 -5.353.340,15
-1.085.953,61 4.145.325,80 -235.161,91 293.455,74
-1.685.050,94 -4.088.621,96 -464.866,38 -1.065.733,87
-3.931.785,50 -9.540.117,90 -1.084.688,19 -2.486.712,35
-1.921.562,23 -21.200.401,38 -1.921.562,23 1.879.823,98
-8.345.882,03  -33.556.781,76 -3.580.476,28 -6.732.506,65
-589.423,21 -3.196.316,83 -334.714,46 395.801,00
-8.935.305,24  -36.753.098,59 -3.915.190,74 -6.336.705,65

tov Y tpyumvov 2005 dev eiyav
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KATAZTAZH METABOAQN IAIQN

KE®AAAIQN

YmoAoimro tnv 1.1.2005

AmotéAeopa Trepiddou 1/1-
30/9/2005

KaBapr) 6éon v
30.09.2005

YmroAoitro Tnv 01.01.2006

AmotéAeopa repiddou 1/1-
30/9/2006

KaBapn 8éon Tnv
30.9.2006

Alagopd amrod

ékdoon Ei18ikd -

MeTox1ko HETOXWV UTTEP TakTIKO "EKTOKTO AgopoAdéynta AtroteAéopara €ig ZUvoAo I5iwv
KegpdAaio TO dpTIO AtroBepariké ATmroBgpaTikd ATtroBgpaTikd véov KepaAaiwv
24.598.058,75  10.884.599,95 827.265,23 834.125,63 262.066,51 -46.906.298,18 -9.500.182,11

-36.753.098,59 -36.753.098,59
24.598.058,75  10.884.599,95 827.265,23 834.125,63 262.066,51 -83.659.396,77 -46.253.280,70
24.598.058,75  10.884.599,95 827.265,23 834.125,63 262.066,51 -89.322.071,61 -51.915.955,54

-8.935.305,24 -8.935.305,24
24.598.058,75  10.884.599,95 827.265,23 834.125,63 262.066,51 -98.257.376,85 -60.851.260,78
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KATAZTAZH TAMEIAKQN POQN - MOZA EKOPAZMENA ZE EYPQ

AeiToupyikég SpaoTNPIOTNTES
Znpieg
lMAéov | peiov mpooapuoyég yia:

Amrooféaeig
MpoPAéweig

AmroteAéopaTta (E00da, £€00a, KEPDN Kal
{NMIEG) €TTEVOUTIKNG SpaaTnpIOTNTAG

XpewaoTikoi TOKOI Kal ouvaen £6oda

MA¢éov/pgiov TTpocapp. yIa HETAR. MOUWYV KEP.
Kivnong ) TTou oxeTiCovTal Ye TIG AEIToupy.
dpaaTnpPIOTNTEG:

Meiwon / (abgnon) amobepdTwy

Meiwon / (avgnon) ammairoewv

(Meiwan) / avgnon uTToxpeWaEWV (TTANV TPATTECWV)
Meiov:

XpewaTIkoi TOKOI Kal cuvagr] £¢oda KaTaBeBAnuéva
KataeBAnuévol opol

2UVOAO €10powV / (EKPOWV) aTTO AEITOUPYIKEG
8paaTnpPIoTNTES (O)

ErevduTikég 5paoTNPIOTNTES

Ayopd evowpaTwy Kal AUAwv TTayiwv
MwAnon xpnu/kwv oToixeiwv dlabéoiya TPog
TTWwANoN

Eiorpdgeig améd TTwARoeig Tayiwv

Tokol e10TTpayBEvTEG

>UvoAo €1I0powV / (EKPOWV) aTTO ETTEVOUTIKEG
dpaaTtnPIOTNTES (B)

XpnuaTtodoTikég SpaoTnNPIOTNTESG

E¢opAnoeig daveiwv
E€o@AnoeIg uTrToXpewoewy atmo
XPNHUATOBOTIKEG HIOBWOEIG (XPEOAUTIQ)

2UvoAo g10powV / (EKpowv) ATt
XPnHaTodoTIKEG OpaaTnPIOTNTES (Y)

KaBapn augnon / (MEiwon) OTA TOPEIOKA
S106éo1pa Kal 1I00dUVapa TrEPI6Sou (a)+(B)+(Y)

Tapelakd dia0éaipa kal I00d0vaua évapéng
mePI6Sou

Tapelakd dia0éoipa kal I0080vapa ARgng
mePI6Sou

ENNIAMHNO ENNIAMHNO
2006 2005

-8.935.305,24 -36.753.098,59

190.152,68 2.314.727,93
1.921.562,23 28.045.636,56
990.739,77 -5.182.577,19
412.240,75 4.169.737,52
805.710,88 12.687.371,15
4.660.910,45 5.423.005,99
5.970.458,59 -8.654.546,85
-412.240,75 -4.169.737,52
0,00 0,00
5.604.229,36 -2.119.481,00
-848,12 -251.673,99
20.000,00 0,00
0,00 20.828.809,32
0,00 0,00
19.151,88 20.577.135,33
-5.459.710,64 -18.591.744,79
0,00 0,00
-5.459.710,64 -18.591.744,79
163.670,60 -134.090,46
370.156,83 862.372,03
533.827,43 728.281,57




ELEPHANT METI'AAA KATAXTHMATA HAEKTPIKQN & OIKIAKQN EIAQN A.E.E.
DPOKAIAY — AITINHX —MIKPAX AXIAY ITEIPAIAY T.K. 185 47Tn). 210 — 4899500
Evéidpeosg Owovopikéc Kataotasag 3™ Tpyvov 2006

INPOXAPTHMA
ENATAMEXQN OIKONOMIKQN KATAXTAYXEQN
I'" TPIMHNOY 2006THX ETAIPEIAX

«ELEPHANT MEI'AAA KATAXTHMATA HAEKTPIKQN &
OIKIAKQN EIAQN A.E.E.»

1. I'evikég minpogopisg o v Etapeia .

H etarpeio <kELEPHANT A.E. METAAA KATAXTHMATA HAEKTPIKQN & OIKIAKON EIAQN
A.E.E.» dpactnpronoteiton otnv Epmopio HAektpikdv Owioxdv Ewddv. H etaipeio £xet v popon
™m¢ Avovopov Etatpeiog kot givor eykateotnuévn ot devbuven @okaiog-Atyivng kot M.Aciag otov
Iepard , 1o Site sivar www.elephant-electric.gkot givor glonypévn oto Xpnuatiotipo Abnvov

(kK adog Aravikod Epmopiov).

2. O onpavtikég AoyieTiké apyés mov axorovdovvtor and Tnv Etaipeio kota v kKatdpTion
TOV OLKOVOUIKOV KATOGTAGEMV.

2.1. IThoiclo KOTAPTIGNS TOV OIKOVOUIK®OV KATUGTACEMYV.

O1 evO1GLECEG OTKOVOUIKEG KATAGTACELG TNG ETALPELRG apopovV To Tpito Tpipnvo g ¥priong 2006.
O1 LOoY1GTIKEG 0PYEC TOV TTEPLYPAPOVTOL KATMTEP®, EYOVV EPAPUOGHEL Y100 T GOVTOEN TOV EVOIAUEC®V

OVTMV OIKOVOUKADV KATOGTACEMYV.

O owovopikég kataotaoelg g Etoipeiog, éyovv ocvvtoyBel pe ta EAAnvikd Aoyiotikd IIpotoma
péypt kou v 31.12.2004.Ta mpotumo ovtd dapépovy oe optopéva Bépota and ta AIIXII. Ta
ovykpitikd otoyeia Tov 2004 enovadiatumdbnkay coppova pe Tig viobetnBeioeg yo ta AIIXIIT
AOYIGTIKEG apYEC KOl AOYIOTIKEG EKTIUNGELS.

Ot evoldipeseg OWTEC OKOVOLUKEG KOTAGTACELS §xovv cuvtaybel pe Pdorn 10 16T0pKd KOGTOG, L
g€aipeon ta axivita, To onoio amoTiunOnkay ot edloyn aio tovg v 31/12/2003tpwv v évapén
Tov AteBvav Aoyiotikav [potomov, pe petafoAég mov kataympnnkay oto Ioto Ke@AaAaia.

H xotdption tov owovopukdv kotactdoewv ocopeova pe to AJILX.IL arotel dmwg n Atoiknon
nmpofaivel o dlEVEPYELD EKTIUNCENMY TOV EXNPEALOLY TO TOGE TV GTOLYEIDV TOV EVEPYNTIKOL KOl TOV
TAONTIKOV, TN YVOGOTONOINGT EVOEYOUEVMV ATAITGEMY KOl DITOYPEDGEMY KOTE TNV MUEPOUNVIC TWV
OLKOVOUIK®OV KATAOTACEMY KABDG Kl To TOGH TOV €600mV Kot eEG0mV KATA TN SLdpKeELN TNG XPTONG.

To TpaypaTikd amoTEAEGLOTO EVOEYETOUL VO SLOPEPOVY CTIUAVTIKA OO OVTES TIC EKTUUNCELC.

2.2. Iiqpopépnon xkatd Topéa
Q¢ emyelpnuoTikdg Topéng Oswpeitol o ORAd0. TEPLOVGLOKMY OTOLEIOV KOl AETOLPYIOV

TPOKEWEVOD VO TOPEYOVTAL TPOIOVTO KOl VINPEGIES TO, OTTO10 VITOKEIVTOL GE SLOPOPETIKOVS KIVOUVOUG
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Kol amodOGEIC amd ekelva ALV EMYEPNUATIKOV KIvOOVaV. 6 Yewypapikdg Topuéag Bempeitar pua
YE@YPOAPIKN TEPLOYN], OTNV ONOin TaPEYOVTOL TPOIGVTA KOl LANPECIEC KOl 1| OToio. VTOKELTAL OF

SaPOoPETIKOVE KIVOOVOLG KOl ATOdOCELS A GAAES TEPLOYEC.

Q¢ mpog TN YE®YPOUQPIKN dpactnplomoinon ¢ etoupeiag Sevkpwiletor 6Tl oL TOANCELG

mpayparomolovvtal vidg g EAAGS0G Kot Bsmpodvtal o¢ £vog yewypapikog TOUENG.

2.3. ZuvoArLOyROTIKEG PETATPOTTES

A) Agitovpyiko vopopa kot Nopopo topovcioong

Toa cToryeio TV 0OIKOVOLIK®Y KOTAGTACEDV TNG ETAPEING OMOTILAVTOL LLE T YPTOT] TOV VOLUGUOTOG
TOV OKOVOLIKOD TTEPIPAAAOVTOG HéGH GTo omoio kKabe etalpeia Aettovpyei (Aertovpyikd vopoua). Ot

OIKOVOUIKEG KATAGTACELG TAPOVGIALOVTOL GE EVPM TOV EIVOL TO AEITOVPYIKO VOLUGHLO, TG ETOLPELNS.

B) Zuvorhayég kot vwdrouro

Ot cvvaArayég o€ EEVO VOGO, LETOTPETOVTAL GTO AELTOVPYIKO VOUIGUO UE TN YPNOTN TOV 1GOTIILOV
OV VPICTOVIOL KOTA TNV Muepounvia tov cvovoldoayov. Képdn kot {nuiec amd cuvorioyloTikég
S1apopég 01 0Toieg TPOKVITOVY OO UETOTPOTN TOV VOLUGUATIKOV GToLYEi®mV Tov ekppalovtol o EEvo
VOGO KOTE TN O1dpKELN TG YPNOEWDS KOl KOTA TNV NUEPOUNVIO TOV 1GOAOYICUOD LE TIG VITAPYOVCES
1OOTIUES KATOY®POLVTOL OTO OmoTeAéSHaTe. Ot GUVOAAAYUATIKEG SLO(POPES OO LN VOUICUOTIKY
otoyeio mov amoTu@vTol oty €OVAoyn afla Tovg Bempovviol ®¢ TUNUO TS €VAoYNG afilag Kot

GUVETMG KATAY®POVVTOL OTOV KOl 01 O10POopEC TNG EVA0YNC a&iog.

2.4. Eveopato waywo

To owoTES Kot ToL KTIPLOL AmoTILOVTOL 6TV €0A0YT a&io Tovg. H amotipunon avtdv dievepyeiton o€
gvA0Y0 ¥pdvo Ko mpoodiopiletar amd aveEdptnToug ekTiuntéc. Q¢ aflo KToEms TOV aKWNATOV
Moednke n £ddoyn aio oavtdv katd v 31/12/2003n onoia ko TpoodiopicOnke and aveEdptnrovg
ekTunTés.  Avénoelg ot Aoylotikn o&lo TOV  EVOOUOTOV  TAylov OV TPOKVATOLV  amd
ovOTTPooapuroYEG oty €0AoyN aéia kotaympovviol oe «Amobepatikd [dimv Kepahaiov». Meuboelg
ot AoyloTiki oo pépoviol o€ peimon Tov amobepatikoy, EpOcov 610 Tape OOV elye oynuatioTel
T€1010 amoBepaTikd Yo To 1010 mePlovolaKd otoryeio. Mewwoelg g a&log méEpav Tov amobepaTicon
KaOdC Kol PEWMOES OTN AOYOTIK) o0&l TEPIOVCLOKAOV OTOWEIMV Yo TO Omoio. OEv VTAPYEL
OmOOEUATIKO OVOTPOGOPUOYNG KATAX®OPOUVTAL GTO amoTeEAéopato o¢ 50d0. H amdcPeon Aoyiletan
0TI OVOTPOGOPUOCUEVEG 0&IEG TOV TAYIMV KOl UETOPEPETAL OTO OTOTEAECUOTO. XE TEPIMTOON

TOANONG €vOg mayiov Tov €yl vmootel avampooappoyn afiag, To vmdéiowmo vmepatiog wov
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epeavileton og oyeTIKO AOYOPLOGHOV amoBeUATIKOD Kot 0@opd ovTd TO TAYl0, WETOPEPETAL GTO

OTOTEAECLLATO.

To Aowmd evoopoto 7ayl omoTiudvTor oty oflo KTHoedc Toug Uelov TIG oamooPEcElC.
Mertayevéotepeg Samdveg Katay®wpoOvial 6 TPosovEnoT ¢ AoYIoTIKNG a&iag Tov ev Ady® moyiwv
poévov av mboavoroyeitor Tt HEAAOVTIKG OLKOVOUIKA o@éAN Bo elopedoovy oty €Tolpeion Kot 1o
KO60TOC TOvg Umopel vo omotiunBel o&lomiota. Ot yYeEVOUEVEC EMIOKELEC KOL Ol GULVINPNOELS
KOTOPOVVTL GTO OTOTELEC AT

Ta owoneda dev amocPévovtat. Ot amocPécelg Twv GAL®V evempatov mayiov vroloyilovtol pe tnv
otabepr] péBodo pe Pdon v oeéhun (on tovg mov Oewpnbnke OTL avtioTolXEl GTOLG
npoPrenopevoug pe to [TA299/2003cvvtelectég amdcfeonc.

O voretppatikég aéieg kot o1 @PEALIES (MEC TOV EVOOUATOV TOYimV DTOKEWVTOL GE EMOVESETAOT GE

KdOe nuepounvio KOTOPTIGEDS OIKOVOUIK®Y KOTOCTACEMV.

Kotd v ndinon tov evooudTov Tayimv, ol S1apopig LeTAED TOL TIUNUATOG TOL AQUPAVETOL KoL TNG

AOYIGTIKNG TOVG 0&iag KOToympouvTal ¢ KEPON N {nieg oTo amoteAécpata.

H &1o0iknon Ba avénoet tic anocsPéocic 0tav ot @eEAes (MEG KATAGTOOV UIKPOTEPEG GE GYEON LE TIG
TPONYoLLEVEG ekTIUNGELS 1| Oa pewdoel Tic agieg Tov Tayimv mov €yovv anaslmbel Texvoloyikd 1| TV

oyl Tov dgV elval TAEOV GTPATNYIKNG OCNUAGING Kot EYKATUAEITOVTAL 1] TPOKELTAL VO, TOATO0VV.

2.5. Avio TEPLOVOLOKE GTOVYELD

Ynepadia

H vrepoéio mpokdmtel og dapopd petald aflog kmoewg kot eddloyne a&iog tomv emt pépovg
TMEPLOVGLOKDY CTOLYEIDV KOl VTOYPEDCEDV KOTE TNV AmOKTNGON BUYATPIKOV KOl GUYYEVMV ETULPEIDV
KOOMG Kl amd TN GLYYDVEVST| HE amoppOPNOoT MG GAANG olkovoulkhg povadag. H vrepaio kotd
NV OmOKTNON TOV GLYYEVAOV ETAPELDV, TEPLAUPAvVETOL 6TV KOCTOG TG emévovons. H vmepadia
eléyyeton eoimg Yo anopeimon Kot amekoviletal 6to k66TOG KTHoemg peiov {nuieg amopeioong. H
extiunon ovty mpaypotomoleitol pe Paon Tg Swtdfelc tov AAIl 36 <«Amopcioon A&lag
ITeprovolokav Etoyeiov». Ta képdn kot ot {nuieg Kotd v d1dbeon tv Buyatpikmdv 1 cLyyeEVOV
nwpocdopifoviar AapPavopévng vIoyn Kol TG OYETIKNG vrepatiag Tov avTioTolyel oty ToAndeica

OLKOVOUIKT] LOVADO.

2.6. Amopciomon 0iog TEPLOVOLIKMOV GTOLYELMV.

Ta meplovclakd otolyeio Tov €xovv ameploploty OEEMUN (0N Kol eV AmOoPEVoVTaL VTOKELTOL OE
éleyyo amopeimong g adilog Tovg og kibe MuepoUNVia KOTAPTIONG OIKOVOMIK®V KaTooTdoeny. Ot
AoyoTikég afileg TV HOKPOTPOBECU®V OTOWEIMV TOVL EVEPYNTIKOD €AEYYOVIOL Y10 OKOTOVG

omopeimong 0tav yeyovota 1 oAAayEG OTIC cLVONKEG LTOONAGVOLY OTL 1 AoYioTIKN a&io pmopel va
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glvol un avakton. H avaxtoun a&ia eivat n peyorlvtepn a&io peta&o edloyng alog Lelwpévng e
TO OTOLTOVLEVO Y10, TNV TOANGT KOGTOC Kal a&iag ypnoews. ' v extipnon tov oy amopeinong
TO, TEPLOVGLUKA GTOLYEID EVIAGGOVTOL OTIG HKPOTEPES dVVATEG LOVASEG ONULOVPYING TUUIUK®OV PODV.
Or (uéc amopeimwong Koataywpodvior ®¢ €000, 6T dAmoTeAéGHOTO OTav TpokvumTovy. Otav ot
AoyoTikég a&leg Tov evomuatemv mayiov vaepPfoaivovv v avaxtiolun o&io Tovg, ot dopopEg

(amopgimon) Kotoywpodvol ®g E£060 6TA OTOTEAEGLATAL.

2.7. XpN1aTOOIKOVOUIKG TTPOIOVTO,

Ol YPNUOTOOIKOVOLIKEG OOLTACELS KOl Ol YPTUOTOOIKOVOUIKES VTOYPEDNGCEL; GTOV 1GOAOYIGUO
nepthapfavouy ta S100Ec1a, TIG OTALTOELS, TIG CUUUETOYES, TIG OLUBECIUES TPOC TAOANGCT) EMEVOVGELS,
TIG PpoyumpoBecpeg kot T pokpompdbeoieg vmoypemoels. H etaipeio dev kdvel ypnon nopdywywv
YPTLOTOOIKOVOUIK®Y TPOIOVI®OV 00TE Y1 avVTIGTAOUIOT] KIVOOV®V 0VTE Y10, KEPOOGKOMIKOVG GKOTOVG.
O1 LOYI0TIKEG apYEG AVAYVMPIOTG KOl OTOTIUNGONG TOV GTOLYEIMV OVTMV OVOPEPOVTUL GTIG AVTIGTOYES
AOYIOTIKEG apy€G Ol OToiEG TapoLGIdLovTal oe avtn T onueinon. Ta ¥pPNUATOOIKOVOUIKA TPOidVTa
TOPOLGIALOVTOL MG OTOLTNOELS, VITOYPEDMCELG N oToryEla TG Kabapng Bong Pdocel TG ovsiag Kot Tov

TEPLEYOUEVOD TOV GYETIKMV GLUPACEMVY AmO TIG OTOIEC OMOPPEOLV.

Toxot, pepiopota, képdn kol (nuieg mOL MPOKLITOVY OO T YPNUATOOIKOVOLUKA TPOTOVIO TTOV
YopaKTNPILovTaL MG AMOITAGELS 1] VITOYPEMOELS, AOYIGTIKOTO00VTOL MG £5000 1 £E000 avTioTOY .

Ta ypnuoatookovorkd tpoidvra copyneifovior 6tav 1 etaipeia, cOHEOvVA Le T0 NOpOo, £xel VoK
0 OKoimpo avTd Kot TPOTIBETOL VO, TO CULYNPICEL TPOKEUEVOL VO OVOKTNGEL TO TEPLOVGLOKO
oToLYEl0 KO VO SLOKOVOVIGEL TNV VTOYPEMGT| TAVTOYPOVAL.

Inuewwveton 0Tt 1 etoupeion e@appoce 10 AAIT 39 «Xpnuotootkovoukd TpoidvTa: avayvdploTn Kot

omotiunon» and v nuepounvia petdfaong ota AITXII.

2.8 Awféopa Yo TAOANG (PNNOTOOIKOVOUIKA TEPLOVGLOKA GTOLYELO

H erapeio Oempel T1c cuppetoyéc oe eToipeieg oTIG OMOIEC OEV OIOKEL OVGLMON EMPPOT] MG EMEVOVGELS
Yo TAOANON.

Ol ayopéc KoL 0l TOAGEIS TOV EMEVOVCEDV KATOYMOPOUVTAL KATO TNV MUEPOUNVIL TNG EUTOPIKNG
oUVOALOYNG OV eivol Kot 1 npepounvia Tov N etapeion dEGUEVETOL VO AyOPACEL 1| VO TOANGEL TO
oToryeilo. Ot eMEVOVGEIS aPYIKA KATOXWOPOLVTAL TNV EDA0YN 0&id TOVG TAEOV TOV GUESH ETPPUTTEDV
oTN GLVOALOYT| SamavAV, pe EENIPEST] OGOV OPOPA TIG AUESO EMPPITTEEG GTI GUVOAALYT SOTTAVES, TO
oToyElol exelva OV OmOTHMVTOL oty goAoyn oflo tovg pe WHETAPOAEG KOTUY®POVUEVEC GTA
aroteléopata. Ta Sbéoio Yoo TOANGN YPMUOTOOIKOVOUIKE TTEPIOVCLOKE GTOUYEID OTOTIUMVTOL
omv o&ia ktoewc. Katd v ndinon 1 6tav yopaktpiofodv o¢ amopeiopéva, To KEPON 1 ot {nuég

UETAPEPOVTOL OTA OTOTEAEC AT
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O1 ebAoyeg a&ieg TV YPMHOTOOIKOVOLUK®DY TEPLOVGLOKDY GTOLXEIMV TOV givol SOmPayLATEOSIL GE
evepyeic ayopég mpoodiopilovion amd Tig TPEYOLGES TIES TOVG. [ T pn StUmPoy LOTEVCILN GTOLYEL
ol evloyeg aleg mpooodlopilovtar pe TV YPNon TEYVIKOV omotiunong omwg mpoefdpAnon
UEALOVTIKMV TOUELNKDY PODV KOl LOVTEAQ OTOTIUNONG SIKOIOUAT®V TPOOipeoNG.

Xe k@Be nuepounvio 16oAoyopod 1N eTalpeion EKTIUE OV VITAPYOVY OVTIKEUEVIKEC EVOEIEEIC TOV V.
00MYOOV GTO CUUMEPAGHO OTL T YPNLOTOOIKOVOUIKE TEPLOLGLOKE ototyeio elval amopsiopéva. o
TOVG GULUUETOYIKOVG TiTAoVg Tov &yovv Ta&tvounbdel g dtobéoipa Yo TOANGT YPMUATOOTKOVOUIKA
oToyelo T€Towo €vOelEn GLVIOTA 1 onuUavTIKY peioon tng evioyng aéiog oe oyéorn He TO0 KOGTOC
KTNoemg. Av ototyelobeteital amopeimon, 1 copevIéVN ota 1d1a kepdlato (nuid mov givar 1 dopopd

peta&d KOGTOG KTHOEWMS Kot EOA0YNG a&lag, LETUPEPETOL OTO ATOTEAEGLLOLTOL.

2.9 AnoOépata

Ta oamoBépato amotiudvior oty younAdtepn ofie petadd ofiog Ktnoemg kot Koboapng
pevotomomoiung a&ioc. H adla ktioemg mpoodiopileton pe v pébodo Tov HEGOL OTUOUIKOV
Kk6otovg. Kootog davelopov dev mephapfdvetar oty aéio ktnoemg Tov amobepdtov. H xabapn
pevotonomoun a&io exktipdral pe Pdon T TPEYoLGES TIHEG TOANCONG TV amobepdTmv oto TAAic
™G ovvnBovg OPUCTNPLOTNTAS CPULPOVUEVEOV KOl TOV TUXOV €£00WV TAOANGCNG OMOV CLVIPEXEL
MEPIMTOOT. Xg TEPIMTOON HETAYEVESTEPNC AVENCNC TS KaBapn¢ pevaTomotoiung a&iag amobepdtwy

oL £yovv amouelmbet, n amopeimon avt avtiloyiletat.

2.10I1ehaTeS KOl AOWTEG OTANTI|GELS

Ot BpayvmpdBeciol AOYUPLOGHOT ATOITCEMY KATAXOPOVVTIOL OpYIKA oty godoyn afla 1 omoia
CULUTIMTEL PUE TNV OVOUACTIKN TOuG a&io Kot epeavioviol otnv ovoudoTiK) Toug a&ia, petd amd
TPOPAEYELC Yio TUYOV U EICTPOKTEN LITOAOTO. € KAOE Muepounvia 100A0YIGHOD 01 KABVGTEPNUEVES
N EMOPUAEIS OMAITNOES EKTILMVIOL Y10, VO TPOGOOPIOTEL 1 avaykootnTa 1 un wpdPieyng vy
emo@oreic omoutinoelg. Ot onmdAElEC Omd EMOEOAEIG OMOUITAGES KATOY®POOVTAL OTOV LTAPYEL
OVTIKEWEVIKT] amOdelEn OTL 1| eToupeia dev glvarl o€ Béon va elompdel OAN TO TOGA TOL OPEIAOVTOL LIE
Béomn toug cvpPoatikodg dpovg. To mocd g Inudg omopeimong Kotaympeital ota omoteAéouato. H
{nuia omopeimong €01KA Yo TIG avAYKES TNG TPAOTNG £papuoyng oto AAIL kotaympnnke ce Bapog

TV Atotelecudraov g1g Néov ng etoupeiog.
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2.11. Tomoka drodécipa Ko 16odOvopa
To tapakd dbéoia Kot TapoKd 16odbvapa teptiapufBdvouy ta PLETpNTd, TIC KatabEoels dyewg -
npobeopiag xor Tig Ppayvmpdbecpeg uéxpt 3 pUNveg emevovGEIS VYNANG PEVGTOTONCIUOTNTAS KOl

YOUNAODV pickov.

2.12. MeToyiko KeQaAoro

O1 KOWEG LETOYEG KOTOTAGGOVTOL GTA 10100 KEPAAOLA.

Apeoca koot Yoo TNV €K000M UETOY®V, eUPAvIOVTOl, HETE TNV OQOAIpESN TOL GYETIKOV GOPOV
GUYKEVTIPMOEMG KEPaAaiov, o peimorn tov Metoyikov Kepolaiov 1 g Atopopds vaép to dpTio.
Apeca koot 7oL oyetilovtolr pe TV €KO0CN UETOXOV YO TNV OTOKTNGYN ENLYEIPNCEDV
nepthappavovtal otny a&io KTHoEMS TOV ETLYEPTCEDV QVTAOV.

H aéio kthoemg tov 18iov HETOYDV, HEIOUEVNS LE TO POPO EIGOOMATOG (EGV cLVTPEYEL TEPiNTOON),
EUPAVICETOL APALPETIKAOC TV 1010V KEPoAainV TNG TOpEing, HEYPLS OTOL Ol 101eC PETOYES TANOOLV
N axvpwBovv. Kabe képdog 1 {nud amd moinon wiov petoymv, kabapd omd dueca yio tnv
GUVOAAQYT] AOITA KOGTN KOl POPO EICOONLOTOC, OV GUVTIPEYEL TEPITTOAT, ERpavileTon oG amobepotikd

oTa 1010, KEQAAMLOL.

2.13.Aaveiopog

Ta ddvela KoTaympovvTol apytkd oty €0Aoyn a&io TOLg LEIWUEVO LE TO TUYOV AUECTH KOGTN Yl TNV
mpaypatoroinomn g cvvoriayns. H edhoyn adia avtdv Adyw ¢ 61afepdTNTaG TOL VOLUGLOTOS KOl
Tov PBpayvrpdbecod yopokTipa TV oaveimv tavtileTon pe TV OvoUaoTiKh. Metayevéotepa

OTOTIUMVTAL GTO OVATOGPEGTO KOGTOG LE TNV ¥PTIOT TOL TPAYLOTIKOD ETITOKIOV.

2.14.®opog 1600 potos (Tpémv Kat ovofariopevos)

Ta képdN ¢ eTanpeiog oporoyovvtol Le Baon Tig Yevikéc dratdéelg mepl poporoyiog elcoonuatoc. O
ovoPaALOLEVOG POPOC E1000MLOTOG TTPocdtopileTor pe TV HEBOJO TG VIOYPEMONG TOL TPOKVTTEL
ond TG TPoowPVEG OlaPopEc UeTaEL NG AoyloTikng afiag kol TNng QopoAoyking Pdong tov
TEPLOVGLUKDY GTOLYEIMV KOl TOV VITOYPEDGEDV.

Ot avoaBoAAOUEVEC QOPOAOYIKEG OTOLTNOEL KOTOYXMPOLVTIOL KATA TNV £KTOoN KAt Ty omoio
TpoPAEmeTOl Vo VIEAPEEL PEAALOVTIKO (OPOLOYNTED KEPDOC YO TNV YPNOLUOTOINCT TG TPOCMPIVIG
S0POPAg TOV OMLOVPYEL TNV AVAPAALOUEVT POPOLOYIKT| OTOATNON).

H damdvn v ¢opo g1c00Mpuatog mepthapiPavel Tov TpEYOVTIO POPO EIGOONLOTOC TOL TPOKLTTEL PAoEL
TOV KEPOMV TG ETAUPEIONG, OTMMOC OVOLOPPAOVOVTOL GTN (OPOAOYIKN TNng ONMAwor, TpoPAréyelg yuo
TPOGHETOVG POPOVG KOl TPOCAVENCELS Y10 AVEAEYKTEG POPOAOYIKA YPNOELG KOl amd avaforlOpevovg

@Opovg €1600NUaTOG Bacel Tov Becuobeuévov eopoloyikdv cuvieleot®v. O POPOG EIGOINUATOG
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mov oyetileton e otoryeio To omoia Exovv avayvoplotel amevbeiog ota 1010 KEQAAON KaTOY®PEITOL

omevbeioc ota 1010 KEQAAUL Kal Gyl TNV KUTAGTAOT) ATOTEAEGULATOV.

2.15.I1apoyéc 6T0 TPOSOTIKO

(o) Bpayvmpo0eopnsg mapoyés

Ot BpayurpdBecpes mTapoyES MPOG TO TPOCMOTIKO GE YPNUO Kol G€ €100¢, KATOY®POLVTAL GTO
amoteAéopato 0Tav KabioTavtol SOVAELUEVEC.

(B) Mapoyés petd v ££080 amd v vanpesio

O apoyég petd v €€odo amd v vanpecio meptlopufdavovy TG0 Tpoypdupote kKabopiouévev
E10POPOV OGO KOl TPOYPAUUATH KaBopiopévav mapoydv. To dovievpévo KOGTOG TV TPOYPIUUAT®V
KaOOPICUEVDV EICQOPDV KATAYWMPEITAL OTO ATOTEAEGLOTO OTNV TEPLOOO TOV ALPOPA.

H vroypémon mov KoToympeitol GToV IGOAOYIGUO Yo TA TPOYPAULATE KOOOPIGUEVOV TOPOYDV Eival
N mapovoa agio g décpevong yio v kabopiopévn tapoyn. H déopevon g kabopiopévng topoyng
vroloyileton etnoing amd aveEdpnTo avaAoyloty pe v xpnon g uebddov g mpoPePAnuévng
ToTOTIKNAG povadog (projected unit credit methodY'io v mpoe&deinon ypnoyomoleital to
EKTILOUEVO UEGO oTabuKo emtokio 3,967%.

(v) IMapoyés tepnationod TG amasyoineng

Ot TopoYEG TEPUOTIGUOV TNG OmACcYOANONG TANPMOVOVTOL dTav Ol £pYalOUEVOL AmOY®POVV TPV TV
nuepounvio cvvtaglodomoews. H etaipeio kataympel ovtée TIc mapoyec 0Tav decpeveTOL ElTE OTAV
Teppotilel TV amaoyOANon VIOPYOVTOV £PYALOUEVOV, COUPOVO LE £VO, AETTOUEPEC TPOYPOLLLLO Yo
TO 0mOi0 Oev VTLAPYEL TOAVOTNTA ATOGLPOTG, EITE OTOV TPOCPEPEL OVTEG TIG TOPOYEC MG KIVITPO Yid
gbelovoia amoympnon. Iapoyéc tepuaticuod ¢ amacyOANonNG mov ogeilovtar 12 ufveg petd tmv
NUEPOUN VIO TOV IGOAOYIGHOD TPOEEOPAOVVTOL.

Xe mePINTOOoN TEPUATIGHOD OMAGYOANONG TOV VIAPYEL AOVLVOLIN TPOGOIOPICUOD TV ePYUlOUEVOV
7ov Ba KAVOVV YPNOT CLTAV TOV TAPOYDV OEV YIVETAL AOYIGTIKOTOINGT] 0AAY YVMGTOTOINGT GVTMV MG

EVOEYOUEV VITOYPEMOT].

2.16.1poPréyerg Kol EVOEYONEVES VITOYPEDGELS

O mpoPAéyelg avayvopilovtar 0Tav vIapyel Uio, THpovLGH VORI 1 TEKHOPOUEVN OEGHEVOT MG
OmOTEAECUN YEYOVOT®OV TOL mopeABOvToc eivor mbavov ot 0' amoitnBel expon moHpov Yo
SlKaVOVIoUO TNng OECUEVONG KOl TO OMOITOLUEVE TocO umopel vo omoTyundel oa&omiota. Ot
npoPréyelc emaveéetdlovtal o kdbe muepounvia 160A0YIGHOD Kol TPOcopHolovTol £TCL MGTE Vo
ameikovifouv v Tapovca a&ia TN Samdvng TOv AVOUEVETOL VO, EKTAEVOEL Y100 TNV TaKTOoTOINOoN TNG
VIOYPEDONG. ZYETIKA WE TIG TPOPAEWELS TOL OVOUEVETAL VO, EKKODOPIETOVV HaKPOTTPOBEG LD, OTTOTE N
enidpaon tng ypovikng aflog Tov YPNUOTOG E€ival OMUOVTIKY, TO CYETIKO TOocd vroloyifovtol

TPOeEOPADOVTOG TIG AVOUEVOUEVEG UEALOVTIKEG TAUEIOKEG POEG LUE EVAV GUVTEAEGTI| PO POPWOV TOV

14



ELEPHANT METI'AAA KATAXTHMATA HAEKTPIKQN & OIKIAKQN EIAQN A.E.E.
DPOKAIAY — AITINHX —MIKPAX AXIAY ITEIPAIAY T.K. 185 47Tn). 210 — 4899500
Evéidpeosg Owovopikéc Kataotasag 3™ Tpyvov 2006

OVTIKOTONTPILEL TIG TPEYOVOEG EKTIUNGELS TG OYOPdS Yo TV ¥Povikn a&ior Tov ¥pMUaTog, Kot 0mov
Kpivetalr omopaitnro, Tovg Kwovvovg mov oyetilovtor cvykekpiuévo pe v vroypéwon. Ot
EVOEYOUEVES VTIOYPENDCELS eV ovayvopilovTal OTIC OIKOVOUIKES KOTAGTAGELS OAAG YVOGTOTOOVVTOL,
EKTOG €AV 1 MOOVOTNTO OGS EKPONG TOPMOV TOV EVOMUATAOVOLY OLKOVOULKA 0PEAN eivar eAdyloTn.
Evdeydpeveg amaitoelc dev  avayvopiloviol oTiS OIKOVOUIKES KATAGTACELS OAAG YVOGTOTOOVVTOL

€QOCOV 1 EI0POT OIKOVOLUK®DY OQEAEW®V ivart Thovi.

2.17.Avayvapion £660mv

Ta éc0da mepthappdvoov v gvAoyn oo TOV TOAOLUEVOV oyoBdV Kol TNG TOPOYNG VANPECIDV,
KkaBapd amd POPOVG, EKTTOCELG Kol EMOTPOPEC. H avayvdpion Tov e56dwv yiveTol wg €ENG:

o) loMeag ayoddv

O1 moAnoelg ayabodv katoympodvtal Otov 1 etarpeio Tapadidel o ayadd otovg meAdtec, to. ayadd
yivovtol amodeKTd amd avtovg Kot 1 glorpaén g anaitnong sivar ebA0ya eEACPUMGHEVN.

B) Mapoynq vanpeoLdY

Ta é6000 and mapoyn vanpecidv Aoyilovtar pe PAcn 10 GTASI0 OAOKANPMOONG TNG VINPECING O
GYEOT LE TO EKTIUMUEVO GLVOAKO KOOTOGC TNG.

v) 'Ecoda a6 Tokovg

Ta £é0000 amd TOKOVE KaTaX®POoOVTol BACGEL XPOVIKNG OVOAOYING KOl [E TNV XPTOT TOV TPYUATIKOD
gMTOKiov.

&) Mepiopota

Ta pepioparta, AoyiCoviar og €c0da, O6tav Bepeiidveral to dikaiope giompalng Tovg OMAad” OTaV
gykpivovtar omd v I'evikn Zvvédevon mov ival To KaTd 10 VOLO aprddlo Opyovo va. Ta YoprYel.

2.18.Aartovpyikéc modmoeig

Micbmoelg 6mov o ekpicBwTAg datnpel OAOVG TOLG KIVOUVOUG KOl TO OQEAT TNG O10KTNGIag TOV
Taylov KaTooPoLVTol ®G AEITovpylkd pobopata. Ot TANPOUEG TOV AETOVPYIK®OV MGOmUATOV
avayvopilovtol ©g £€£000 6TV KOTACTUOT OTOTELECUATOV G€ oTafepn Pdor KoTd TN JdpKeL TNG

picBwong.

2.19. Xpnparodotikég MicOmoeig

Micbmoelc evonuat®v Tayimv Omov 1 Topeio. £(EL OVGLACTIKA OAOVG TOVG KIVOUVOLG KOl ToL OQEAT
Mg Wioktnoiag TagvououvTol ®g YPMNUOTodoTikeG pobmoelc. Ot ypnuotodotikéc UIcBmoelg
KOTOOPOLVTAL KATd TN ovvayn ¢ picbwoong, pe ™ youniotepn a&io peta&d evroyng o&iag tv
picfopévov evoauatov mayiov Kot g mapovcos aéiog Tav eddyiotov picbopdtov. Kabe picbmopa
KOTOVEUETOL GTNV VIOYPEMOT] KOl GTO YPNLOTOOIKOVOUIKO €£000, £TCOL OCTE VO EMITLYYAVETOL £VOl
otafepd emToklo v oty aveEoeintn vroypémon. H vmoyxpéwon ya ta mAnpotéa picbouara,
kaBapn omd TO YPNUUTOOIKOVOUIKO KOGTOG, mephapuPdvetoar ot dAleg poakpompodecieg
vroypemoelg. Ot toKkol KaTaympohVIol TNV KOTAGTOON AOYOPIOUGHOD OTOTEAECUATOV KOTA TN
ddpkeln TG mePOdov TG picBwong £1o1 dote va vdpyel Evo otabepd mEPLOOIKO EMTOKIO YL TO

VTOAOUTO NG LRIOYPEWONG o€ KAbe muepounvia tooroyicpov. Ta evompato mdywo mov £yovv
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omoktnOel pe ypnuatodotiké obmoelg Oa meptéABovv oty WokTNGia TG eTopeiag petd ™ ANén

™G LeOMTIKAC TEPLOJOV.

3. Awoygipion (PNUATOOIKOVOUIKOD KIVOVVOU
IMoapdyovtes (PNMIATOOIKOVOUIKOV KIVOUVOV

(a) IMoeTOTIKOS Kivouvog
H etaipeio £xe1 onUavTIKEG CLYKEVIPADGELS MIGTOTIKOD KIVOUVOL ANV OUMG 1) TIGTOTIKY] TOALTIKY TWV
glonpdéewv amd 1o Mdptio tov 2004 aA ace EvavTtt aVTNG TOL VINPYE UE CLVETELD, LETA TNV AALOYT
VTN VO VIAPYOVY TEPLOPIGUEVES GLYKEVIPMOELS KIVOUVDV. T'a TIg GUYKEVTPMOELS KIVOOV®DV TTOv
VIAPYOLY TPV TNV GAAAYT] TNG TOTMOTIKNG TOMTIKNG, TEPOV TV TPOPAEYEMY TOL CYNUATICTNKOY GE
Bépoc twv amotelecUATOV TOV YPNOEMV, YivETOl TPOoTdOE 0TO TANIGLO AVOCLYKPOTNONG Yol TV
ST pnon g SpacTnNPLOTNTAS TG EMLXEIPTONG VO TTEPLoptoBovv.
(B) Kivévvog pevototnTog
O «ivdvvog pevototntag Yoo Ty etanpeia givar og e€oupetikd vymid emineda. Ov Tpdmelec €xovv
katabéoet aitnon v vo vraybeil n etapeio oto kabeotdg €1d1KNg exkabapiong tov dpbpov 46 tov
Nopov 1892/1990n omoia mfipe avaforr yuo v 15/3/2007 Metd v cvupovia g etoupeiog pe
tovg motetég ¢ (otig 10 NoguPBpiov 2006 katatédnke evomiov tov Egeteiov Tlepond aitnon yio
EMKVPOOCT] TNG CVUEOVING) GYETIKA LE TN SOYPUPT] — TEPLOPIGHO TOV VIOYPEDCEDV TNG COUPOVE LE
70 GpBpo 4410V Nopov 1892/1990 kivduvog pevotdTnTag EKTILATOL OTL B0l TEPLOPIOTEL.

(y) Kivouvog Topok®dv po®dv Kou Kivouvog petofordv goioyng obiog Loyo petofordv TV

EMTOKIOV.

H etaipeio dev €xel onUOvVTIKA TOKOQOPO TEPLOVGLUKA GTOLYEID KOl GUVETMOC OV VITOKELTAL GE Kivouvo
UETOPOANG TOV EMTOKIWV.

(8) Kivévvog Tipi|c
H etoupeia extifeton oe petaforéc g a&log TmV GUUUETOYIK®Y TITAMV TOL KOTEXOVTOL 1¢ SlofEatua

Y10 TTOANOT| XPNUATOOIKOVOLUKA GTOLYE .

4. IpovTikég AoYIoTIKEG EKTIUNGELS KO KPIGELS TG 010K GEMC.
Ot ekTynoelg kol ol kpicelg g dloiknong sivor vrd ocvveyn emavelétaon pe Pdon to 16TOPIKA

dedopéva Kol TIG TPOGOOKIEG Y10 TO UEALOVTIKA YEYOVOTO, OV KPIvovTol €DA0YEG GOUPMVO LIE TO

1oy VOVTO.
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4.1 Xnpovtikég AOYIGTIKEG EKTIMNGELS KOl TOPAO0YES

H Etaipeio mpoPaivel oe exTynoelg kol mapodoyes oYeTika pe v e&EMEN Tov PEALOVTIIKGOV
YEYOVOT®V. AEV LIAPYOLY EKTIUNGELG KOL TAPUOOYES TOV EVEXOVV GTLOVTIKO KIVOLVO VO, TPOKAAEGOLV
OVGIMOEIC TPOCUPUOYEG OTIG AOYIOTIKEG 0ElEG TOV TEPIOVCIOKMV GTOLYEI®V KOl TV VTOYPEDCEMV
6TOoVG eMOpEVOVG 12 ufveg pe v Tpovmodeon 0tL ) etoupeia Bo vaybel otig dratdéelg Tov dpbpov 44

tov Néopov 1892/1990.

5. Metdpaon ota AILX.IT

5.1 Baon ywo ™ petapaocn oto AILX.II

5.1.1 Egappoyn teov AIIXII 1

O1 owovopkég kotaotdoelg e Etaipeiog yio m ypnon mov édnée v 31" Aekepfpiov 2005¢&ivon o

TPADTEG ETNOLEG OIKOVOLUKEG KATACTAGES GOUQmVE, pe ta ATTXTI.

5.1.2EE&mpéoerg amwd Ty TAPN AVASPONIKI] EQUPHROYY] TOV EMAEXONKAV Ao TNV eTONPEia
(o) Evhoyn oo Ko TEKpOPTO KOGTOGS

H gtaupeio enéle€e va amotipunost o evoduata naya otnv edAoyn atia tovg v 31/12/2003.
(B) Mapoyts otovg epyalopuévoug
H erapeio enéhele va avayvopicet Oho 0 GOPEVIEVO OVOAOYIGTIKE KEPON Kot (nuieg xotd tnv

01.01.2004.

5.1.3Néa wpoTUTA KO Srepunveisg

To XZvuPoviio Aebvav Aoyiotikav Ilpotomov, kabmg kot 1 Emitpomn Aepunvewimv, &xovv 1on
EKOMOEL oL GEPA VEOV AOYIOTIKOV TPOTOMMV Kl OEPUNVEIDV TOV ONOIMV 1 €POpPUOYN &gival
VIOYPEDTIKY Y10 TI AOYIOTIKEG ePLOdovE mov apyilovv amd v 1" Iavovapiov 2006 ko gvtevbev
(extodc av avapépetar Tapakdto). H extiunon g etaupeiog oyetikd Le v enidpacn autdv ToV VEOV

TPOTUT®V Kol SIEPUNVEIDV EYEL G EENG:

»  AIIXII 7 ' voGTOTOMGELS YPNIUOTOOIKOVOUIK®Y UECMV : TO TPOTLTO AVTO £XEL
VIOYPEDTIKY 160 Y10 TIC AOYIOTIKES TEPLOdOLE TToV apyilovy amd v 1" Iavovapiov 2007
KO LETOYEVESTEPQ. AEV OVAUEVETOL VO EMNPEACEL CIUAVTIKE TIG OTKOVOUKES KOTOOTAGELG
g etanpeiag. To mpoTLTO Omattel Kupiwg TPOGHETEG YVMOTOTOMGELG AVOPOPIKAL LE
YPNHATOOUKOVOLUKA LECAL.

» AEEXII 4 d1pocdiopiopog eav pia cuuPoct tepthouBavel ypnuUotootKoVOULKT
picBwon» : n Siepunveio avtn dev el papproyn oty etarpeio kot dgv B ennpedcel Tic
OLKOVOUIKEG TNG KATOOTAGELS.

» AEEXII 5 ‘Ao poato, oand enévovon og TaUEo Y10, YPIUATOd0TN G TUPOTAIGHOV,
avamhoong Kot TEPIPOAAOVTIKNG ATOKOTACTACN G 1 SIEPUNVELR OLTY] OEV EYEL EPUPUOYN
onV gTapeio Kot dev Bo EXNPEACEL TIG OIKOVOUIKES TNG KOTUOTAGELS

» AEEXII 7 E@oppoyn g nebddov petatponnig AAIL 29» : n diepunveia avtn dev
€xel pappoyn otV etarpeio Kot dgv B EXNPEACEL TIC OIKOVOUIKES TNG KATUOTACELG
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6. Avalvon kKovovrioy Tov Icoroyicnov

6.1 Evoopoto mdylo TepLovcloKkd 6Totysia

30.09.2006 31.12.2005
I'nedo — Okomeoa 0,00 0,00
Kmipuo ko teyvika £pya.
A&io ktoemg 1 €0AoyN aéia 1.632.898,60 2.018.909,5€
Meiov cpevpéveg amocPEcelg 744.860,89 776.148,67
AvondcPeotn atio 888.037,71 1.242.760,8¢
Mny/Ta-TEYVIKEG EYKATACTAGEG-
Aowrdg py/kog eEomhopnog
A&io ktoemg 1 €0AoyN aéia 6.053.203,26 6.053.203,26
Meiov cwpevpéveg amocPEoelg 6.047.843,98 6.047.843,98
AvondoPeotn atia 5.359,28 5.359,28
Mestagopikd péoa 252.151,68 252.151,68
Meiov cwpevpéveg amocPEcelg 199.985,10 187.520,92
AvoandcPeotn akia 52.166,58 64.630,76
"Emutho kot Aoutog s€omiopnog 1.761.541,0G 1.760.692,8€
Meiov cwpevpévec amocPEoelg 1.352.930,88 1.238.923,28
AvoandcPeotn oo 408.610,12 521.769,60
ZHVOAO EVEONOTOV TOYimV 1.354.173,69 1.834.520,53

Ta oikoTEda Kal Ta KTipia avaTrpooapuoécOnkav tnv 31/12/2003 otnv guAoyn agia Toug. H
EKTiUNON €yive atrd aveCdpTnTo EKTIUNTA, EVW Ta TTWANBEVTA WG CAPEPA ATTOTIUABNKAV TNV
31/12/2003 oTtnv eUAoyn agia Toug.

MeTd 11 31/03/2005 6Aeg o1 cupdoeig leasing KTIpiwv Kal PnXavnuatTwy €Xouv KaTayyeADBEi.
MeTtd Tnv karayyedia Twv cupBdoewv leasing a) Ta KTipia TTwARGnkav kair B) yia Ta
MNXavAuaTta TTEOKEITal va OIEKDIKATOUUE Ta WU OOUAEUNEVA NICBWHATA, TO TTOGO TWV OTTOIWV
avépyeTal o€ € 3.498.092,18

ETi Twv aKIVATWY TNG €TAIPEIQG UQioTavTal TIPOCNHEIWOEIG GUVOAIKOU TToooU € 3.000.000.

6.2 AV TEPLOVGLOKA GTOVYELN

30.09.2006 . 31.12.200%

2.282.104,47 2.748.038,47
1.864.650,43 1.923.370,88

Ynepatia emvyyeipnong
Meiov copevéveg amooPEcelg

AvondoPeotn atia 417.454,04 824.667,59
Iipo 2.934,70 2.934,70
Meiov cwpevpéveg amocPEcelg 2.127,66 2.127,66
AvondoPeotn atla 807,04 807.04
Tvoro 418.261,08 825.474,63

H vrepadio mpoékvye o) amd TV amoppOPnor ETUPEIDV, 1] 0TToia EiYE YIVEL COUPOVA LLE TIG

drata&erg tov Nopov 2166/1993%ar olokAnpmbnie tv 24/9/1999 EK 8505/22-10-1999)
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kot B) amd v e€ayopd tov 2003te00dpmv kataotnudtov and v etapeia “CLUB
ELECTRIC A.E.”H vrepadio mov TpoEkuye amd KATOGTAILATO, 1) AEITOVPYIN TOV OTOimV

dlokonNKe, amopeimOnke katd mtoco € 407.213,55

6.3. Aw0éopa Yio TAOANGN YPNRATOOIKOVOUIKE TEPLOVGLOKA GTOYELN KUl AOWTEG OTTULTI|GELG

MHOXOXTO
LYMMETOXHX 30.09.2006  31.12.2005
Aw0£o11a Y10 TOAN G YPNNUOTOOIKOVOULK(E TEPLOVGLUKE GTOLYELO,
A&io Ktiong
AJAKOZ AE. 49% 0,00, 7.049.235,61
BPEKAT POAOY E.ILE. 98% 380.527,30 380.527,30
GREEN ELEPHANT A.E. 14,28% 4.402,05 4.402,05
MITPITANNIA ABEE 39,875% 1.650.436,47 1.650.436,47
2.035.365,77 9.084.601,38
Meiov Amopeiddcelc
BPEKAT POAOY E.ILE. 380.527,30  380.527,30
GREEN ELEPHANT A.E. 4.402,05 4.402,05
384.929,35 384.929,35
Meiov Alapopd amd TakTonoinon
SPOPAS OO OVOTPOCAPUOYN 129.245,77  129.245,77
a&lag ooppetoydv & ypeoyplpmv
Meiov [ToAnocelg
AIAKOZX A.E. 0,00 7.049.235,61
XOvoro 1.521.190,65 1.521.190,65
AowTé amartoElg 367.479.79 484.178,89

H ovppetroyn pog oy etopeio «MITPITANNIA ABEE» dev amotelel cuyyevn etaipeio KaBdg dev
OOKOVUE OVOIMOT EMPPOTN CTNV ETLYEPTUATIKY KOl OIKOVOULKT) TOATIKY TNG EMLYEIPNONG KOl OG €K

TOVTOV EVTACOETOL 0T «ALBECILO Y10 TOANGT] YPTUAUTOOIKOVOLUKA TEPLOVCIOKE GTOLYEIO.

6.4. Amo0épata

30.09.2006 31.12.2005
Eunopedpoto 12.262.406,17 23.490.099,78
Meiov: Znud Amopeimong 0,00: 10.500.020,23
12.262.406,17 12.990.079,55
[pokatafolég yia ayopd anobepudtmv 0,00 78.037,50
Xvoiro 12.262.406,17 13.068.117,05

H npopreyn amopeioong tov amobepdtov péypt 31/12/2005t0600 € 10.500.020,23) onoio
anewovilotav  uéypt  31/12/2005 e&wAroyotikd Yoo v mpocoppoyn tov  AIIXII
Aoyotiomomdnke ot ypnon 2006. And v dwakonegica dpactnplotnTa, cOUEOVE pE TV ord
9/7/2004 anogacn tov Atokntikod XvpBovAiov NG £TOLPEING, TOL GPOPOVCE TNV EUTOPIo, KoL

dudbeon UNYovNUATOV KOl OLTOROTICHOD Ypapeiov mapapévouy amobépota mocov € 4.500.000
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nepinov. Amofépata mocov € 5.282.000,0Givon eveyvpracuéva oty Eumopwkn Tpdmela vaép tng
etapeiag «PAAIO A. KOPAXIAHY E.E.A.E.»

6.5lelateg

30.09.2006 31.12.2005
[elditec. 15.912.053,83 16.064.361,03
Meiov: Eig emopoleic mehdteg 14.138.767,47 10.928.814,5€
XOvoro 1.773.286,36 5.135.546,47
IeAdteg Factoring. 9.913.336,8312.662.735,49
Meiov: Eig emopoleic anatnoeig 9.628.612,09 9.628.612,09
XOvolo 284.724,74 3.034.123,4C
XOvolo antartiioswv and mehdreg - 2.058.011,10 8.169.669.87

O1 elAoyeg agieg Twv aTTAITACEWY CUUTTITITOUV TTEPITTOU UE TIG AOYIOTIKEG agied.

6.6 Aowéc amartioelg

[MAéov Amo Emcaieig
ITeldtec ka1 Xpemoteg

35.872.948,94

1 32.226.413,65

Meiov Avéiwon mtpoPreync 344.208,51  344.208,51
Meiov Znud Amopcimonc 18.005.025,51 16.083.463,2€

20.549.020,8C

18.824.047,74

XpemdoTeG d1ApopoL

14.638.119,15

15.168.336,02

Meiov Eig emopoleic ypedoteg

11.700.491,3¢

11.263.908,95

2.937.627,8C

30.09.2006 31.12.2005
I'poppdtio elompoktéa 610
YOPTOQ/KLO 4.424.776,92 4.795.185,74
I'poppdtio elompokTén oTiG
tpaneleg o€ eyyomon 1.745.966,8C 2.201.429,32
[pappdrio o xabvotépnon 2.555.873,95 2.528.085,73
8.726.617,67: 9.524.700,79
Meiov Eig Emcpdleia 3.906.926,54 4.013.608,97
4.819.691,13 5.511.091,8Z
Ipoppdrtia Emicpoin 3.906.926,54 4.013.608,97
Meiov [1poPreymn Aroucimong 1.944.320,51 1.944.320,51
1.962.606,03 2.069.288,46€
Entayéc Elonpaktéeg 610
yopt/Kio 466.078,55 443.534,00
Emrtayéc Evonpaxtéec otig
tpameleg o€ gyydnon 3.198.399,50 3.647.110,21
Emtayéc Elonpoxtéec o€
kafvotépnon 4.774.546,1C 4.774.546,1C
8.439.024,15 8.865.190,31
833.897,78 530.407,84
Emtayéc Emocopaleic 7.605.126,37 8.334.782,47
Meiov [1poPreyn Amoucimong 4.587.000,42 4.587.000,42
3.018.125,95 3.747.782,05
Emoeaieic-Eniducot merdteg
KoL YPEMOTECG 3.025.305,8¢ 3.025.305,8¢&

!

3.904.427,07
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Aowoti Aoyaplacpol
duyelpiocemg TPoKATOOADY Kot

TIOTMOEWV 415.799,08 415.799,08

Meiov Eic emo@oleic ypedoteg 405.078,05 405.078,05
10.721,03 10.721,03

"E€oda emopévng ypfoemg

(dnkra wcbouata leasing) 3.498.092,23 3.498.092,18

Aowd ££000, EMOUEVOV YPNCEWV

260.790,64

265.529,11

"Ecoda yprioewg slompaxtén

65.232,20

65.232,20

2vvolo

37.955.805,59

38.426.619.5C

H ocvvolkn amopeimon t1ov «Aointdv AToitioewv» 6ty mepiodo aviibe 6To oGO TV

€ 1.921.562,23 .

6.7 AwuBéono 1o TOAN G PNILATOOIKOVOUIKA TEPLOVOLUAKE GTOLY(EL0

ApOpog 30.09.2006 31.12.200¢%
UETOY DV
EITENAYTIKH TPAIIEZA
EAAAAOX 6.279 308.173,51 308.173,51
AKPOIIOAIZ 2.000 9.000,00 9.000,00
QOMEI'A BANK 23.673; 195.000,00 195.000,00
BE-BUSINESS EXCHANGES\.E 9.475: 306.000,00 306.000,00
VIDEOSONICA.E 1.200  810.720,00 810.720,00
PREMIUM A.E 112.095 0,00 195.784,84
YOvolo 1.628.893,51 1.824.678,35

H etonpeio tov ZentéuPpn 2006 tpoéPrn oty TOANGCT TOV LETOYDV TNG ETALPELNG PREMIUMA.E
amo Vv onoio tposkvye {nud € 175.784,84 .
O petoyég v 30-09-600&y0vv amotiundei otnv a&io KTNGEMS TOLG KAl APOPOLY PETOYES LN

glonypéveg oto X.A..

6.8 Tapokd o1a0<o1o Kol TOMaKA 16000vano,

30.09.2006 31.12.2005
Taueio 371.889,80 232.225,76
Kotabéoelg dyemg kot tpobeopiiog 161.937,63 137.931,07
YOvolo 533.827,43 370.156,83

6.9 MeToyiké ke@araro
To petoykd ke@dAaio TN taipiog OlPEITOL OF :

41.691.625k0vEG PeTd SIKAIDUATOG W POV OVOLOGTIKEG LETOYEG

"O)eg o1 g ave petoyég £xovy ovopootikn a&io 0,59€ exdot .

30.09.2006 31.12.2005

ApBuog petoyomv 24.598.058,75 24.598.058,75

41.691.625
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6.10Y7ép to dpTio

30.09.2006 31.12.2005
YTTép TO APTIO 10.884.599,95 10.884.599,95
ZuvoAo 10.884.599,95 10.884.599,95

6.11 Aowtd amoOspaTiKd

30.09.2006 31.12.2005
Taxtikd AmoBepotikd 827.265,23 827.265,23
"Extokto Amofeporticd 834.125,63 834.125,63
Aourd AmoBepoticd 262.066,51  262.066,51
Xovoro 1.923.457,37 1.923.457,37

6.12 Aoteléopata €1 vEov

30.09.2006 31.12.2005
Znpiecg €1c véov -98.257.376,85 -89.322.071,61
Xvolro -98.257.376,85 -89.322.071,61

6.13 Avafarlopevog @OpPog E160ONMNATOG
Agv AoyioTikotroInenkav avaBaAAOueveg @OpPoAoYIKEG ammaiTAoelG Adyw Tou OTi Ogv Ba

uttdp&ouv €TTapkr @opoAoyntéa kEPON OTO PEAAOV TTPOKEIMEVOU VA EKTTECTOUV OI €V AOYW

POPOAOYIKEG ATTAITHOEIG.

6.14I1poPréyers Yo mapoyEs 6ToVG EPYalopNEVONS

30.09.2006  31.12.2005

IIpoPAéyelg yia mapoyéc 6Toug
gpyalopevoug petd v £€o0do amd v
VINPECia 1.092.119,5G 1.092.119,5C

To mood TG avwTépw TTPORAEWNS aPOPA UTTOXPEWOEIS PEXP! Kal TN XprAon 2005 cupewva
ME TNV avaAoyIOTIKr) HEAETN.

O1 KUpIEG aVOAOYIOTIKEG TTAPAdOXEG TTOU XPNOIUOTTOINBNKAV £X0UV WG €ENG:

1)Méoog €Tro10G¢ pubudg pakpoxpoviag augnong TTANBwPIoHoU 2%

2) Méon etioia pakpoxpovia augnon AEN 3%

3)Méon etAcIa pakpoxpovia wpiyavon pioBoAoyiou yia atmmolnuiwon N. 2112 5,8% onA.
MANBwpIouSS + 2,912%.

NMpoeCo@ANTIKO ETTITOKIO 3,967%.

5) Arédoon emevOUCEWY, N idIa PE TO TTIPOEEOPANTIKG ETTITOKIO
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6) Meplouoiakd oToixeia yia TNV ammolnuiwon Pnodév.
7) Xpnoiyotroinénke n uéBodog tng MpoPeBAnuévng MaoTtolpevng Movadog .

To atracyxoAoupevo TpoowTtikd Tnv 30/9/ 2006 avepxdétav o€ 112 epyalouévoug .

6.15Bpayvapodeopa Advero,

30.09.2006 31.12.2005

Tparmredika Aaveia 49.344.774,47 54.804.485,11

2UvoAo daveiwv 49.344.774,47 54.804.485,11

O1 1paTtredeg yia TIG KatayyeABeioeg ouupdaoclg daveiwv dev €xouv Aoyioel TOKOUG yia TO
Oldotnpa péxpr 30/6/2006. H eTaipeia avtioToixa dev €xel Aoyioel TOKoug yia To dIdoTnUa ATTo
1/1 ewg 30/6/2006 .ZTIC BpaxuTTpOBECUES UTTOXPEWOEIS TTPOG TIG TPATTECES TTEPIAQUBAVOUV
KOl UTTOXPEWOEIG €€ avaywyng aTro TTPOECOPANCEIC ETTIXEIPNUATIKWY ATTAITHOEWY OTTO
katavoAwTtég (factoring) ouvoAikoU TTooouU € 9.913.336,83 .01 0@eINEG auTEG TEAOUV UTTO TNV

aipeon TNG YN EKTTANPWOEWS TWV UTTOXPEWOEWY ATTO AVTIOTOIXOUG TTPWTOOPEINETEG .

6.16Ipoun0cvTic KAl AOUTES VO PEDGELS

30.09.2006 31.12.2005
[IpounBevtéc 21.027.123,92 17.246.606,41
XOvoho TpopnOevT@dv 21.027.123,92 17.246.606,41
Ipoupdrio TAnpotéa 951.237,45 951.237,45
Emtayég minpotéeg 31.412.258,9¢ 31.419.113,3Z
[pokataPforéc meratmv 7.220.347,07 7.583.150,96
AcpaiicTiKol opyavicuol 1.364.564,89 1.832.530,25
Mepicpoato TANp@TEN 109.231,92 109.231,92
Yroyploeic and ®opovc-TEAN 2.900.133,57 2.141.842 4¢
[TietoTéc drdpopot 3.529.518,02 1.260.211,31
Mertafatikoi Aoy/cpol mabntikon 0,00 33,12
2OVOAO AOUTMV VTOYPEDGCEDY
47.487.291,90 45.297.350,82
Cgviko Xdvoro 68.514.415,82 62.543.957,23

AVAALDGT VTOYPEDCEMV ATTO POPOVS-TELN

30.09.2006 31.12.2005
dopot —téAN apoPov
TPOCHOTLKOD 283.307,13 104.066,69
Ddopor — TéAN apoPov tpitov 12.333,80 4.971,18
Aotrol ®opor —TéAn 21.433,73 31.240,50
@.JL.A 1.778.671,21 1.679.106,0C
Ddopor — TéAN tponyovevmV
YPNoEDV 170.173,04 182.992,70
ITpocavinoeig Popwv-Tehmv 634.214,66 139.465,42
XOvoro 2.900.133,57 2.141.842 4¢

H etaipia £xel eAeyxBei opoloyikd £wg kai Tnv xprion 2003.
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Tov lodvio Tou 2006 OAOKANPWONKE O TIPOCWPIVOG (QPOPOAOYIKOG €AEyX0G, TwV
TTOPAKPATOUHUEVWY QOpwY, yia TNV xprion 2005 kai 2006 (uéxpl 31/3/2006) ,atmo Tov OTToio
BeBaiwbnkav TTpoocauénocl TToooU € 634.214,66, AOyw pn UTTOBOANG OnAwoEwv
TTOPAKPATOUUEVWY POPWV (P.T7.0 , AUOIBWY EAEUBEPWY ETTAYYEAUATILOV & TPITWYV ), OI OTTOIEG
Kal AoyIOTIKOTTOINONKaV.

H emixeipnon katéBeoe Tig ammd 20/7/2006 kai 26/7/2006 armoeig Tpog 10 IKA kai To TEAYEK
avTioTOIXA YIO GUVOAIKY pUBUION TWV OQEIAWY TNG TTPOG TOUG A0PAAIOTIKOUG OpYavIoUOUG.
ANAAYZH KONAYAIQN ANNOTEAEZMATQN MNEPIOAOY

6.17Kvkhog gpyaciav

30.09.2006 30.09.2005

KUKAOC Epyaoicov 4.803.231,26  36.614.853,32

H avdaAuon Tou KUKAoU epyaciwy avd katnyopia ZTAKOA 03 civai:

30.09.2006 30.09.2005

514.3  Xovdpikd eundpilo

NAEKTPIKAOV OIKIOKOV

GLOKEVDOV 397.562,14 2.342.802,79
5245  Awviko epmoplo

NAEKTPIKAOV OIKIOKOV

GLOKEVDOV 3.707.065,68 29.674.163,04
524.4  Awvikd gumoplo eminiwv

,QOTIOTIKOV KOl E10DV

VOIKOKLPLOV 228.546,28 221.436,42
518.5  Xovopikd eumdpilo uny/tov

Kot EE0MMG OV YPaPEIOv 78.750,00 -62.501,71
525.7 | Awoviko gumdpio puny/tmv

Kot EE0OMMG OV YPAPEIOV 21.203,36 514.67
713.3 | ExpicOmon uny/tov kot

eEomlopol ypapeiov 310.675,22 1.795.360,03
525.1  Awaviko gundplo H/Y,

neplov e&omhopod H/Y

KOl AOYIGLUKOD 59.428,58 2.513.890,76
518.4 Xovdpko gundpio H/Y,

neplkod eEomhopod HI'Y

KOl AOYIGUIKOV 0,00 129.187,32

>UvoAo 4.803.231,26 | 36.614.853,32

6.18.Koc6T0g TOM|GEDV

30.09.2006 30.09.2005
KooT1og TTwAnBévTwy
Eutropeupdrwy 4.524.761,01 38.300.314,60
AtrooBéocig 0,00 1.187.505,04
2U0voAo 4.524.761,01 39.487.819,64
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6.19.A0a £6060-£5060 (kaBapa@)

30.09.2006 30.09.2005
AN €000 eKUETAAAEUONG
MWAACEIC UTTNPEDCIWY 235,00 -3.757,98
Emyopnynoeig kai didgopa £écoda
TTWANOEWV 0,00 24.797,96
‘Ecoda TTapeTouevwY aoxoAiwy 93.476,43 708.032,81
93.711,43 729.072,79
MAéov dAAa ékTaKTO £000Q
‘EKTAKTO KAl GVépYGVG £0000a 10.676,31 2.280,76
‘EKTOKTO KEPON 0,00 4.232.640,23
‘Ec00a TTPONYOUUEVWY XPACEWY 474.380,23 126.887,00
485.056,54 4.361.807,99
Meiov ékTakTa £€00a
‘ExTakTa & avopyava £60da 63.915,65 410.329,46
"EKTOKTEG {NMIEG 328.708,93 192.132,62
"E€0da TTpONnyoUNEVWY XPIOEWY 1.272.097,00 343.092,90
1.664.721,58 945.554,98
Z0voho -1.085.953,61 4.145.325.80
6.20."E&oda Aok TIKi|G AerTovpyiag
30.09.2006 30.09.2005
AuoIBéc kal £€00a TTPOCWTTIKOU 863.990,63 1.398.103,45
AuoIBéc kal £€0da TpITWV 31.748,66 439.137,68
Mapoxég TpiTwyv 662.463,83 1.168.943,80
Pdpol TEAN 33.083,20 86.339,25
Aldpopa £¢oda 36.718,82 632.498,46
MpoBAEweIg 0,00 25.432,46
ATtrooBéacig 57.045,80 338.166,86
ZUvoAo 1.685.050,94 4.088.621,96
6.21."E&oda Aertovpyiog 0100écemg
30.09.2006 30.09.2005
ApoIBEC Kal ££00a TTPOCWTTIKOU 2.015.978,13 3.262.241,37
ApolBéc kal £€0da TPITWV 74.080,20 1.024.654,59
Mapoxéc TpiTwv 1.545.748,91 2.727.535,55
Popol TEAN 77.194,16 201.458,22
Alagopa £¢oda 85.677,22 1.475.829,73
MpoPALwelc 0,00 59.342,41
AtrooBéoeig 133.106,88 789.056,03
Zuvolo 3.931.785,50 9.540.117,90
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6.22.A)Mha €000

6.23.Xpnuotookovoulko K66tog —kabapo

30.09.2006 30.09.2005

[Mototikoi TokoL 339,85 22.445,01

ITAéov 'Ecoda ypemypdopwv 0,00 685,05
Miéov  Képon  mmAnong

GUULETOXOV & YPEOYPAP®V 0,00 1.426.764,3¢

339,85 1.449.894,45

Meiov : Xpewotikoi tdxot 412.240,75 4.169.737,52
Meiov : 'EEoda & Cnuiég

GUUUETOYOV & YPEOYPAP®V 177.522,31 476.473,76

589.763.06 4.646.211 28

Xvolro -589.423,21 -3.196.316,83

30.09.2006 30.09.2005
MpoPAEwelg atrougiwong 1.921.562,23 21.200.401,38
ZUvoAo 1.921.562,23 21.200.401,38

6.24.Ko6c670G nic0odociog kot oplOpog amacyorovpuevoy TpocmTIKOD

To kéoT0G HIcBodoaiag TTou TTeEPIAAPPBAVETAI OTIG OIKOVOUIKEG KATAOTACEIG AVOAUETOI WGEENG:

30.09.2006 30.09.2005
MioBoi kai nuepopioBia 2.303.812,15 3.651.874,88
EpyodoTiKEC e10Qopéc 576.156,61 954.435,96
NOITTEC TTaPOXEC Kal £€0da 0,00 54.033,98
ZUvoAo 2.879.968.76 4.660.344,82

O apiBudg Tou atmracyoAoupevou TTpocwTTikoU Tnv 30.09.2006 kai 30.09.2005 Tng eTaipeiag

givai :
30.09.2006 30.09.2005
MicBwrToi 105 252
HuepopioBiol 7 16
20voAo 112 268

Méypr 30-9-2006&iyav mpoPei o enicyeon epyociog 59 webwrol .

6.25Ymoloura Kol cuvarhayig PE cUVOEOEREVE péPN

Ta vroroma kot o1 Guvadrayég pe ouvdedepéva pépn v 30/9/2006 €xouv wg €EAG :

26



ELEPHANT METI'AAA KATAXTHMATA HAEKTPIKQN & OIKIAKQN EIAQN A.E.E.
DPOKAIAY — AITINHX —MIKPAX AXIAY ITEIPAIAY T.K. 185 47Tn). 210 — 4899500
Evéidpeosg Owovopikéc Kataotasag 3™ Tpyvov 2006

MwANoeIg ayaBwy Kal UTTNPECIWY € 480.772,44
Ayop£g ayaBuwv Kal UTTNPECIWYV € 19.102,67
ATTaITAOEIG € 857.480,00
YTTOXPEWOTEIG € 10.363.766,61
ZUVOAAQYEG Kal apoIBEG DIEUBUVTIKWY OTEAEXWV KOl HEAWV TNG

dloiknong € 179.361,42
ATTaITAo€IG aT1To BIEUBUVTIKA OTEAEXN Kal HEAN TNG DIoiKNoNg € 0,00
YTroxXpewaelg TTPog Ta O1EUBUVTIKA OTEAEXN KAl JEAN TNG € 1.064.692,05
dloiknong

7. Ao tpboBeTa oTOoL el KO TANPOPOPiEg

7.1. Zovarhoyég nE cuvOEdENEVO. HEPT).
O1 01KOVOIKEG KOTAGTACELS TNG ETAPEING TEPILAUPAVOVTOL OTIS EVOTOINUEVEG OIKOVOLUKEG
kataotdoelg g etapeiog PAAIO A.KOPAXIAHZ E.E.A.E pe v pnébodo g oMkrg evonoinone..

8.Xvvgnlouevn ApaostnploTnTa

H etoipio amd tov lodbvio tov 2005 ctopdtnos va gival 0 amoKAEIOTIKOG QVTITPOCOTOG GTNV
EALGS0 g SHARP 6tov topéa tov katavolotikdv ayofov (Woyeimv, YoyelokatayukTIKOY,
QOVPVOV UIKPOKDUAT®V, Eyypoumy tTnheopdosmy, projectors Pvicokduepwv, video, DVD ko
GLOKELMV NYOV)

AOY®D TOV GVGCOPEVUEVOV (MDY GUVIPEYEL TEPITTMOT EQOPUOYNS Tov apbpov 48 tov K.N.
2190/1920

Adyo v cvoowpevpévov (Muav to Atotkntikd ZopfovAito tov Xpnuatiotnpiov Abnvov
Katd v ovvedpiaon tov otig 3 Maptiov 2005amopdoice va 10l 1 etanpeia vd emTnpNoN.
Y1ic 11 Iovdiov 2005 1é0nke og avaoToAn AOy® pn €yKoupng ONUOGIELGNGC TMV OIKOVOULK®DY
KOTaoTAcE®MV TOL A Tpipnvov ypnoewc 2005.

Ot ovpPaoceig Tov paxporpodecumv daveiov Egovv kotayyerdel and Tig tpaneleg ko Eyovv
kataotel Anéumpobecpeg

‘Oleg ot cupPacelc ypnuaTodoTikng picbmong &xovv kotayyehbel amd Tic Tpameleg

To cVvoro TV eyyunTiK®VY £mioToA®Y Tocov € 5.760.063,15%ye1 kotanéost.

Evomiov tov dtkaotnpiov ekkpepohv SIKOCTIKEC VTOBECELS KATd NG eTanpeiog g e&ng:

A) Ayoyéc ouvoiikol mooov € 13.973.741,62
B) Aatayég minpounig mocos € 2.764.143,72
I') Aumoeig ac@oMotikdv pétpomv mocov € 39.794,55

INo tovg epyalduevovg mov Ppiokovion oe emioxeon epyaciog (59 epyalduevor) dev
Aoylotikomoteital To K006T0¢ TG Hobodociag kal ovte €xel oyNUATIoEL GYETIKN TPOPAEYT o€
Bapog TV amoteAesaTOV TNG TEPLOOOL.

H etaupeia oty mpoondBeia TN vo amoTpéyel To VOEYOIEVO LT CLUVEYLIONG TNG OPUCTNPLOTNTOGC TNG
EMYEIPNONG AOY® TOV AVOTEP® COPEVUEVOV TPOPANUATOV TPOEPT OTIG TAPUKATM EVEPYELES !

e oV SLOKOTY| TNG SPACTNPIOTOINGNG TG GTOV TOUEN EUTOPING KOl d1BECTG PNy oV UATOV

ypageiov SHARP ue v and 9/7/20040m6pacn tov Atokntikod ZvpBoviiov g etoupeiog

e otV petafifoon mwocootod cuvppeToyne T oty etapeio «<KA.MOAOKOTOX & YIOZ

A.B.E.E», ue v amno 15 Oktwfpiov 2004 anopaon e Extoktng [M'evikng Zvvélevong tov
petoymv. Metd v petafifaon n etopeic  Kotéyel mocootd 39,87% tov peTOYIKOV
keparaiov g etaupeiog «KA.MOAOKOTOZ & YIOX A.B.E.E», n onoia petovopdotnke
eic « MITPITANNIA A.B.E.E».
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e oV gkmoinon TV Katwdl akvntev Wokmeiog e tov Anpidio tov 2005, oty tpdmnela
[Mepomg évavtt Tov Tocov tov € 12.300.000,00 :
DICpageio oto 2° dpogo emi tng 0600 Apiototéhovg 21-230tnv Ogo/kn
2Akivnto emi g 0600 AaciBiov 3 oto Iepiotépt
3N kivnto eni ™ 0600 Avkovpyov 80t N.OhadéApeia Kot
AN kivnro eni g 0600 Ag.ITavayomodrov 17 6to Aypivio
A6 ™V Topandve ToAnor tpokvye képdog € 4.230.937,34.
e otV ToOANon oty tpdnela Ilepawdg e ovppetoyng e oty etoupeia «<AIAKOX A.E.»
o115 13 Ampidiov 2005,évavtt Tov Tocov € 8.476.000,00And v Gve TOANGCT TPOEKLYE
kaBapod képdog € 950.291,24.

Y1ig 13/6/200501 tpameleg [Mepodg A.E , EFG EurobankA.E xor EOvikn Tpdamela g EAAGS0g
A.E xatéBecav evamov tov Eeteiov Ieipod aitnon yio va vroaybel 1 etaipeio 610 €1801k6 K0BeoTDC
ekkabapiong tov apbpov 46 tov N. 1892/1990.

Y1ig 14/7/2005670 mAaiclo avaltnong g TpocpopoOTeEPNG ADGTG Y10 T GUVEXLCT] TNG AELTOLPYIOG
¢ etoupeiag voPAnOnke aitnuo avafoing ekdikaong e oG Ave avaeePOUEVNG aitnong To omoio
éywve dextd and 1o Egeteio Iepaid kot 1 oulitnon tpocsdopiotnke gk véov yia tig 3/11/2005n
onoio wpe véa avaPorn yo tig 12/01/2006ue véa avapoin yia tic 18/05/2006.

Katoémw tov avetépm avaporodv otig 18/5/200601 tpanelec Mepaing A.E , EFG EurobankA E kat
E6vu Tpdnelo tg EAAGOOog A.E mpoéfnoav oe emavakotdBeon tng otioemsg, 1 teAevtaio
dwkdoog g onoiag opiotnke yio tig 15/3/2007.

Ka®’ 6Ao 10 ypovikd avtd didotnpa , ot cvvepyoalopeves pe v Etapeioa Tpaneleg mapéyovv
MOTOCELS TPOKEWEVOL vo avtomeélfel 1 Etoupela otTic kabnueptvéc tng vmoypedoel Kal ot
wpounBevtéc Sivouv EUTOPEVIOTE TOPOKATAONKT TPOKEIUEVOD VO, CLVEXIGEL 1] AEITOLPYiD TOV
KOTOOTNUAT®V.

211c 18 OxtwpBpiov 2006ue cupfarrouevo uépn onmg TpoPAénet o vouog, tpdmeles, Tpoundevtés Kot
TAELOYNQOVVTEG PETOYOVG VTIEYPAPT CULPMVIL Yo VTOYWYN TG eTaupeiag 6to apdpo 44 tov Nopov
1892/1990Mze Bdon v e€uylavTtiki avti Kivnon vrayoyng g etoipeiog oto apdpo 44 tov Nopov
1892/1990n etaipeio mpoywpd Pacel emtyepnuotikod oxediov Tov cLVIAYONKE omd TIC ETOIPEIEC
ERNST & YOUNG GREECE A.Exan EAAHNOKYTIPIAKHE A.E, Tpokepévon va ovaKayeL.
>1ig 10 NoguPpiov 2006 katatédnie evomiov tov Epetiov Tlepaid amo v etoupeio , ToTOOTPIEG
Tpameleg Kol TPOUNOEVTEC TG aiTnon Yol TNV EMKVPOOT] TNG CGLUEMOVING TNG €TALPEING UE TOVG
mototég TG (tpanelec Kot TPOUNOeVTEG ) OYETIKG HE TN Sl0ypuPT] — TEPLOPIGUO TOV VIOYPEDCEDV
g etapeiog cOpEmva pe to dpbpo 44v. 1892/90H cvinmon e avotépo aitnong tpocdiopictnke
v 115 7 Aekepfpiov 2006 .

Iewpondg , 24Noguppiov 2006

O [TPOEAPOZX & O ANTIHIPOEAPOZ O OIKONOMIKOZ O [TPOIZTAMENOX
A/INQN AIEY®OYNTHZ AOI'TXTHPIOY
ZYMBOYAOX
ANAPEAX ZITYPIAQN TZATKOYPOZ YOYAAAAKHX
KOPAZXZIAHX TZAITAAOX XAPAAAMIIOZ MIXAAHZ
A.AT.E 413534 A.AT. d 137302 A.AT. AB 253434 A.A.T. AB 346029
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