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TYINOZ EKOEZHZ EMIZKOMNMHZHZ: Mg cupewvn yvwun - Bépa éueaong

O1 ev AOyw kataoTdoelg eykpibnkav amd 10 Aloikntiké ZuufoUAio Tng eTaipeiag tnv 28
Auyouotou 2006 kai €xouv dnuooiotroinBei  pe TNV avaptnon Toug oTo OIadikTUO, OTNV
OleUBuvaon www.klonatex.com. Emonuaivetal 611 Ta OnuocieuBévia OTO TUTTO CGUVOTITIKA
OIKOVOMIKG OTOIXEIO OTOXEUOUV va TTAPACXOUV IO YEVIKN EVNUEPWON YIO TNV OIKOVOUIKN)
KATdoTaon Kal To aTmoTEAECUATA TNG ETAIPEIOG KAl TOU OMIAOU. ZUVIOTOUME ETTOPEVWG OTOV
avayvwaoTn TTpIv TTpofei o€ otroladnTmoTe €idoug €TTeVOUTIKN €TTIAOYA 1 GAAN GuvaAAayr] e
TNV €TOIPEIQ, va HPEAETATEN TIG TTAPAKATW OIKOVOMIKEG KATAOTACEIG KABWG Kal TNV €KOean
€MOKOTINONG Tou OpkwTtoU EAeykt AoyioTth. Znueiwvetar 611 n eTaipeia €xel EeKIvioEl
dladikagia guyxwveuong Pe amoppoenon tng padi pe Tig etaipeieg KAQZTHPIA POAOIMNHE
A.E. kai GALLOP A.E.B.E. am6 tnv KAQZTHPIA NAOYZHZXZ A.E. pe Bdaon Tov looAoyioud
peTaoxnuatiopou 1ng 31/03/06 kai kard ouvétreld utrd TNV dipeon Tng £ykKpiong Tng
ouyxXwveuong atmo Ta apuodia épyava n etaipeia Asitoupyei ammd 01/04/06 yia Aoyaplacuo 1ng
aATTOPPOPOUCAC.
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AOYICTSG a.£.0.&. OPKQTOI EAEMKTEZ AOMZTEZ

‘Ek0eon EmokomTnong OpkwTtou EAeykT) AoyioTh
Mpog Toug K.K. HETOXOUG TNG avwvuung eTaipeiag «kFANCO A.E.»

EToOKOTTAOOUE TIC OUVNUUEVEG EVOIAUECEG OTOMIKEG KOl EVOTTOINUEVES
OIKOVOMIKEG KaTaoTdoelg TG avwvupng etaipeiog «kFANCO A.E.» g €dunvng
mePIodou TTou éAnge Tnv 30 louviou 2006. H €uBUvn TnG oUvTagng Twv evOIAPNECWY
OIKOVOMIKWY KATOOTACEWV Bapuvel Tn dloiknon g etaipgiog. H €mokoTTNON POG
Olevepyndnke oUpewva e 10 EAANVIKG TpdTutto  €mokdTINONG, TIOU  €ival
evapuoviopévo pe 1o avtiotoixo AigBvég lMpdétumo Emokomnong. H  KpITikA
agloAOyNoN TWV TTOPATIBEUEVWY OTIG EVOIGUETEG OIKOVOUIKEG KATAOTAOEIG OTOIXEIWV
Kal TTANpo@opIWV Kal N eEac@AAION ETTAPKWY ETTECNYACEWY ETTI TWV BEUATWY TTOU
Bécape OTIC OIKOVOUIKEG Kal AOYIOTIKEG UTTNPETIEG TNG ETAIPEIAG CUVBETOUV TO KUPIO
MEPOG TNG epyaoiag pag. To eUpog TNG epyaciag auThg €ival ouoiwdwg HIKPOTEPO
atmd TNV epyacia TTou emTeAeiTal OoTa TTAQioIa €kdoong €kBeong eAéyxou, 6TToU O
oT1éx0¢ eival N dlaudpewon Kal dIaTUTTWON OAOKANPWHEVNG YVWHNG ETTE TWV
OIKOVOUIKWYV KaTtaoTdoswv. Katd cuvétrela n TTapouca ékBeon dev ouvBETel £KBeon
eAEyxou.

Baoi{opevol otn dlevepynbeica emokdTNon, emBeBaiwvoupe 0TI dev £Xouv
mepIEABEl otV avTiAnwn gag  oToixeia TTou  Ba  atmaitouoav  OUCIWOEIG
OIAQOPOTIOINCEIG OTIG TTPOAVAPEPOUEVEG EVOIAUECEG OIKOVOUIKEG KATAOTAOEIG, WOTE
va e€ao@alioTel N cupudpewaor| Toug Pe Ta AigBvr) AoyioTika MMpdTutra, TTOU £XOoUV
uiI08eTnBei atmod Tnv EupwTraikr ‘Evwon.

Xwpic va dIaTUTTWVOUUE ETMIQUAAEN WS TTPOG T CUPTTEPACHATA TOU €AEYXOU,
EQIOTOUME TNV TTPOCOXN 0a¢ OTIG onuelwoelg 16 kai 34 TTou TrapatiBevralr oTO
MpocdpTnua TWV OIKOVOMPIKWY KATAOTACEWY, OTNV OTIoia YiveTal ava@opd OTo
YEYovOGg OTI n eTalpeia Ba ouyxwveuBei pe atroppd@non atrd Tn PNTPIKY €TAIPEIa
«KAQZTHPIA NAOYZHZ A.E.», pye nuepounvia pyetaoynuatiopou tnv 31.3.2006.

ABrva, 30 AuyouoTou 2006
O OpkwTdG EAeyKTAG NAOYIOTAG

LOAL]

OPKOTOI EAETKTEE ADMETEE

XAPAAAMIMOZ KQN. ZENOZ
AM. Z.0.E.A. 11551
2.0.A. A.E.



AOrAPIAZMOI ATTOTEAEZMATQN OMIANOY
(Ta TTOO0G gival ekTE@pPacpéva o€ XIA.€)

. 1M- 1/4- 11- 1M- 1/4- 11-
31/3/2006 30/6/2006 30/6/2006 31/3/2005 30/6/2005 30/6/2005
KUkAog epyaacitv 25 5.542 5.618 11.160 7.846 9.761 17.607
KooTog TTwAnoewy (6.039) (6.070) (12.109) (9.105) (9.235) (18.340)
MikT6 amroTéAeopa (497) (452) (949) (1.259) 526 (733)
AN €000 eKUETANEUTEWG 25 905 251 1.156 229 496 725
‘E€oda dlabéoewg (751) (733) (1.484) (781) (847) (1.628)
‘E€0da SI0IKNOEWS (785) (695) (1.480) (834) (889) (1.723)
AN €000 ekpETOANEUTEWG 26 (4.314) (2.634) (6.948) (194) (2.061) (2.255)
AtroTéAeopa ekpeTOAAEUOEWG (5.442) (4.263) (9.705) (2.839) (2.775) (5.614)
XpNUATOOIKOVOUIKG KOGTOG 27 (347) (541) (888) (483) (495) (978)
EKﬁg\?QO(GZErHj\iIEg) aTré TTWANCN A aTToTiunon 29 0 0 0 (136) 136 0
ATtroTéAeopa TTpo POpwWV (5.788) (4.804) (10.592) (3.458) (3.134) (6.592)
P6pog £1000MPATOG 28 14 (202) (188) (360) (8) (368)
ATtroTéAeopa MPETA TNV AQAIPECH TWV POPWV (5.774) (5.006) (10.780) (3.818) (3.142) (6.960)
AkaipaTta peloyneiag 26 26 53 50 (38) 12
KaBap6 atroréAecpa képdn/({nuia) TTou
avaAoyouUv 0TOUG HETOXOUG TNG MNTPIKAG (5.748) (4.980) (10.727) (3.768) (3.180) (6.948)
Képdn/(nuieg) ava peToxn Tou avaAoyoUv OTOUG HETOXOUG TNG MNTPIKAG
Baoikd (0,51) (0.41) (0,92) (0,34) (0,29) (0,63)
Meiwpéva (0,49) (0,40) (0,88) (0,34) (0,29) (0,63)
MEoog 6pOG HETOXWV 11.271.356 12.089.500 11.682.688 10.990.500 10.990.500 10.990.500
NOIAPIAXMOI A[TOTEAEZMATON ETAIPEIAZ
(Ta rood eival ekreppacuéva o XIA.€)
. 1M- 1/4- 11- 1M- 1/4- 11-
31/3/2006 30/6/2006 30/6/2006 31/3/2005 30/6/2005 30/6/2005
KukAog epyaciwv 25 4.148 4.646 8.795 7.087 8.211 15.299
KéaoTog TTwAnoewy (4.986) (5.497) (10.483) (8.603) (8.433) (17.035)
MikT6 amoTéAeoua (837) (851) (1.688) (1.515) (221) (1.737)
AN €0000 eKPETAAAEUTEWG 25 964 304 1.268 222 496 719
‘E€oda diabéoewg (353) (265) (618) (391) (451) (842)
‘E€oda dlolkAoEWG (680) (549) (1.228) (568) (647) (1.214)
AN £500a ekPETAAEUTEWG 26 (3.911) (2.314) (6.225) (191) (1.916) (2.108)
ATroTéAeopa EKUETOAAEUOTEWG (4.817) (3.675) (8.492) (2.444) (2.738) (5.182)
XpNUOTOOIKOVOUIKG KOOTOG 27 (307) (470) (777) (434) (446) (880)
Kepon (Znkiec) amo moAnon fi amotinon 29 (388) (86) (474) (505) (113) (617)
ATtroTéAecpa TTPO POPWV (5.511) (4.231) (9.742) (3.382) (3.297) (6.680)
Do6pog e100dAPaATog 28 24 (203) (178) (171) (41) (212)
ATTOTéAECHA PETA TNV AQAIPECT TWV POPWV (5.487) (4.434) (9.921) (3.553) (3.338) (6.892)
Képdn/({npieg) ava peToxn TTou avaAoyoUv 0TOUG HETOXOUG TNG MNTPIKAG
Baoikd (0,49) (0,37) (0,85) (0,32) (0,30) (0,63)
Meiwpéva (0,47) (0,35) (0,82) (0,32) 0,30) (0,63)
Méoog 6pog peTOXWV 11.271.356 12.089.500 11.682.688 10.990.500 10.990.500 10.990.500




1ZOAO0rIzMOl
(Ta TTOoO0G €ival ekTE@pPacpéva o€ XIA.€)

TEPIOYZXIAKA XTOIXEIA
Mn KukKAo@opPOUVTa TTEPIOUTIAKA OTOIXEIO
Evowyarta mayia
Noird aUAa TTEPIOUCIaKA GTOIXEIT
ETtrevduoeig o€ BuyaTpikEG ETTIXEIPATEIG
ETevdUOEIg O€ OUYYEVEIG ETTIXEIPNOEIG
AAQ XPNHATOOIKOVOUIKG OTOIXEIO
Mn KUKAO@QOpPOUVTa GTOIXEIO KATEXOUEVA VIO TTWANGCN
AvaBaAAOuEVEG POPOAOYIKEG OTTAITATEIG

2U0voAo un KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV
KukAo@opoUuvTa TTEPIOUCIAKA OTOIXEIN
AmoBéuara
MeAaTeg
NOITTEG QTTAITAOEIG
Tapiokd diabéoipa kal Ic0dUvapa

2U0voAO KUKAOQOPOUVTIWYV TTEPIOUCIAKWY OTOIXEIWV

ZUvoAo lNepiouoiakwy oToixsiwv

1AIA KE®PANAIA & YITOXPEQZSEIX
‘1510 KepdaAaia

Ekd06év kepdaAaio

Kegpdhaio (ueToxég UTTO €kdoan)
Ala@opég avaTTpooapHOYAS

ZUuvOAAQYUATIKEG BIOPOPEG YETATPOTTAG OIKOVOUIKWV
EKMETAAAEUOEWV EEWTEPIKOU

ATroBepaTIKG
ATT0BEpATIKO a6 SIKAIWPOTA TTPOAIPETNS
>wpeupéveg Cnuieg

AlKQIPoTa JEIOWn@iog
2UvoAo 1Siwv Kepaidiwv

MakpoTTpOBeOHEG UTTOXPEWOTEIG
Adveia
YTToxpewaoelg ammd cupBAacelg XpnUaTodoTIKAG NicBwang
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWODEIG
MpoBAEWEIG yIa TTAPOXEG OTOUG EPYAOPEVOUG KATA TNV ££000
aTré TNV UTTNPECia
ETixopnynoeig EvowuaTwy aKIvVNTOTIOINCEWY
NOITTEG HAKPOTTPOBETUEG UTTOXPEWODEIG

2U0voAo UaKP/OUWYV UTTOXPEWOEWV
Bpaxumrp60eoueg UTTOXPEWTEIG
MpounBeuTéG KOl AOITTEG UTTOXPEWOEIG
BpaxutrpéBeopa ddveia
BpaxutrpéBeopo pépog pakp/opwy Saveiwv
YTroxpewaoelg ammd cupBAacelg XpnUaTodoTIKAG NicBwang
ETixopnynoeig EvowPaTtwy aKIvVNTOTIOINCEWY

2UvoAo Bpax/oHwWV UTTOXPEWOEWV

2U0voAo I6iwv kepaAaiwv & urroxpswoswv

Zny.

14
12
13
15

16
16

17

17
17

20
19
22

21

23
24

18
20
20
19
23

O OMINOZ H ETAIPEIA
30n 31n 30n 31n
louviou Aekepppiou louviou Aekepppiou

2006 2005 2006 2005
34.828 36.745 29.114 30.651
20 39 20 39
0 0 3.267 3.741
7.087 7.087 7.087 7.087
104 111 71 80
1.003 1.003 1.003 1.003
1.248 1.240 1.145 1.128
44.290 46.225 41.706 43.728
11.335 13.568 9.234 11.496
8.716 7.741 7.996 6.567
3.284 3.369 4.989 4.502
132 113 42 56
23.467 24.791 22.261 22.621
67.757 71.015 63.967 66.349
3.627 3.297 3.627 3.297
12.500 12.830 12.500 12.830
5.681 5.442 5.681 5.442
100 132 0 0
9.573 9.573 9.546 9.546
203 148 203 148
(42.082) (31.355) (40.551) (30.630)
(10.398) 67 (8.994) 632
128 181 0 0
(10.270) 248 (8.994) 632
2.701 2.911 2.658 2.656
9.139 7.989 9.139 7.989
2.994 3.316 2.994 3.316
1.853 2.402 1.724 2.280
712 896 700 885
3.871 383 3.871 383
21.269 17.900 21.086 17.510
40.853 33.534 38.753 31.521
13.871 15.682 11.885 13.655
784 608 0 0
832 2.625 832 2.625
418 418 405 405
56.758 52.868 51.875 48.206
67.757 71.015 63.967 66.349




ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEDAAAIQN MEPIOAOY 1/1/2005-30/6/2005

(Ta TTood gival eKTTEPPATHEVA O€ XIA. €)

Koivég MeToxik6 KepdAaio Alagopég TWPEUPEVEG Zuv/kég Aik/para
. . Mn . . . : . .
MeToxég Exk800év £KBOBEV avamplyng  Amof/kd {nuieg Slagpopég TRITWV Z0volo
Tnv 1n lavouapiou 2005 10.990.500  10.991 9.900 5.203 9.572 -23.334 113 356 12.801
KartaBéoeig petdxwy yia atgnan YeToxikou kepaAaiou 2.600 2.600
ZuvahAayuaTikéG dlagopEg 27 0 27
Alagpopa avaBarrduevou popou (35%-32%) et dlapopdg
avaTrpooapuoyng 239 239
KaBapn ¢nuia epi6dou 1.1.2005 - 30.06.2005 -6.949 -12 -6.960
Tnv 30n louviou 2005 10.990.500  10.991 12.500 5.442 9.572 -30.282 140 345 8.706
ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KE®AAAIQN NMEPIOAOY 1/1/2006-30/6/2006
(Ta mood ival ekre@pacuéva o€ XIA. €)
Koivég MeToxik6 KepdAaio Alagopég ZWPEUUEVEG Tuv/kég Aik/para
. . Mn . . . . . .
MeToxég Ek300év EKBOBEY avatmplyng  Amof/kd {nuieg dlagpopég TPITWV ZUvoho
Tnv 1n lavouapiou 2006 10.990.500 3.207 12.830 5.442 9.721 -31.355 132 181 248
AUgnon peToxikoU Kepaaiou 1.099.000 330 -330 0
Alapopa avaparrduevou opou (32%-29%) et dlapopdg
avaTtpooapuoyng 239 239
IXNMOTIOPOG €181KOU aTTOBEUATIKOU YIa SIKAIWHPATA
TTPOaipEONg 55 55
ZuvaAAaypaTikég dIapopEg -32 0 -32
KaBaprj ¢nuia mepi6dou 1.1.2006 - 30.06.2006 -10.727 -53  -10.780
Tnv 30n louviou 2006 12.089.500 3.627 12.500 5.681 9.776 -42.082 100 128  -10.270
KATAZTAZH METABOAQN IAIQN KEQAAAIQN THX ETAIPEIAZ NEPIOAOY 1/1/2005-30/6/2005
(Ta TTood gival ekreppacpéva o€ XIA. €)
Koivég MeToxik6 KegpdAaio Alagopég ZWPEUHUEVEG
MeToxég Ekd00év EK;’L neév Avatrp/lyng  Amo8/kd {nuieg Zuvolo
Tnv 1n lavouapiou 2005 10.990.500 10.991 9.900 5.203 9.546 -23.116 12.524
KaraBéoeig peTdxwy yia augnon YEToXIKoU Ke@aAaiou 2.600 2.600
Alapopa avaBarrduevou popou (35%-32%) et dlapopdg
QAVaTTPOCOPHOYAG 239 239
KaBapr ¢nuia mepiodou -6.892 -6.892
Tnv 30n louviou 2005 10.990.500 10.991 12.500 5.442 9.546 -30.007 8.471
KATAZTAZH METABOAQN IAIQN KEQAAAIQN THX ETAIPEIAZ NEPIOAOY 1/1/2006-30/6/2006
(Ta TTood gival eKTTEPPacpéVa o€ XIA. €)
Koivég MeToxik6 KegpdAaio Alagopég ZWPEUHUEVEG
MeToxég Ekd00év EK;’L neév Avatrp/lyng  Amo8/kd {nuieg Zgvolo
Tnv 1n lavouapiou 2006 10.990.500 3.297 12.830 5.442 9.694 -30.630 632
AUgnon peToxikoU Kepaaiou 1.099.000 330 330 0
Alagpopa avaparrduevou popou (32%-29%) i dlapopdg
avaTtpooapuoyng 239 239
IxnuaTiopés €181koU aTroBeuaTIKOU yia SIKAIWUATA TTPOAIPETNS 55 55
KaBapr ¢nuia mepiodou 1.1.2006 - 30.06.2006 9.921 9.921
Tnv 30n louviou 2006 12.089.500 3.627 12.500 5.681 9.749 -40.551  -8.994




KATAZTAIH TAMEIAKQN POQN
(Ta rood gival ekTreppacuéva oe X1IAIadeg €)

A&1Toupyikég SpaoTNPIOTNTES

Eiompdéeig amé amaitioeig

MAnpwuég o€ TTPOUNBEUTEG, EPYAOUEVOUG KTA

MAnpwEg (€10TTPASEIG ETTIOTPOPWIV) GOPWV

Tokol TTANpwOEVTEG

20voAo g10powV / EKpowV aTrd AEITOUPYIKEG SPaoTNPIOTNTES (a)
EmrevduTikég 5paoTnpIdTNTEG

MANPWUEG yIa TNV OTTOKTNON EVOWHATWY Kal AUAwY Trayiwv
Elompdégeig ammd mwAnon evowpatwy Kal GiAwv Trayiwv

2Uvolo €10powV / EKPOWV aTrd ETTEVSUTIKEG SpaoTNPIOTNTES (B)
XpnuarodoTikég dpacTNPIOTNTES

Elompdégeig ammd petdyoug EvavTi au§foewg Keahaiou

MoTwaoelg atd Tn YNTPIKN £TQIPEI

E¢opAnoeig daveiwv

ECopAnoeIg uTToXpeEWOEWY aTTO XPNHATOdOTIKEG MICBWOEIG (XPEWAUTIA)
20voAo €10powV / EKPOWV AT XPNHATOSOTIKEG BpacTnPIOTNTES (Y)
KaBapn augnon / (ueiwon) oTa Tapeiakd Sia@éoipa & iIc00dUvapa TePI6Sou
(o) +(B)+(v)

Tapeiakd diaBéoipa & ic0duvapa évapgng TepIGdou

Tauelokd Siafécipa & 1005Uvapa ARgNg Tep1650ou

O OMIAOZ H ETAIPEIA
30/6/2006  30/6/2005 30/6/2006  30/6/2005
12.033 19.202 7.267 15.045
(17.492)  (17.973) (13.069)  (14.098)
(228) (536) (175) (362)
(756) (664) (643) (561)
(6.443) 29 (6.620) 24
(72) (80) (6) (25)
705 14 705 3
633 (66) 699 (22)
0 2.600 0 2.600

8.318 0 8.318
(1.846) (2.834) (1.768) (2.810)
(643) 0 (643) 0
5.829 (234) 5.907 -210
19 271 14 -209
113 467 56 233
132 195 42 24
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ZHMEIQZEIZ ENMI TON OIKONOMIKQN KATAZTAZEQN

1. M'evikég TTANpoOYoOpicg

H etaipeia FANCO kai o1 BuyaTtpikég TnG (0To €€1G OUIAOG) dpaaTnplioTTolodvTal OTOoV Topéa
KAwoToUgavToupyiag Kal IdIaiTEpa TNV KATNYOPia UQACHATWY, TTAEKTWYV ETOINWV EVOUNATWYV
Kal TNV TTapoxn UTTNEECIWY Ba@Ag - QIVIPICUATOG.

O1 eykataoTtdoelg Tou opihou eupiokovral otn Makedovia (MéAAa), otn Opdkn (BI.ME.
KopoTtnviig), otn BoiwTia (OivoguTa, Aulida) kai oTig BaAkavikég xwpes (AABavia, FYROM,
BouAyapia)

H etaipeia FANCO é€xer tnv popony tng Avwvipou ETaipeiag kai givar eionypévn OT10
Xpnuamiotipio ABnvwv. ‘Exel Tnv €dpa Tng oTo MepioTépl, Knpioou & KwvaTtavTivouttoAewg 1
Kal n &1euBuvon Tng oTo diadikTuo gival www.klonatex.com. O1 oikovopikég kataoTaoelg Tng 30
louviou 2006 eykpiBnkav atrd 1o AloiknTiké ZuuBoUAio Tnv 28 AuyouaoTtou 2006.

2. O1 onpavTikég AoyIOTIKEG apXEG TTOU XpnolpoTrolgi o OpiAog
2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 evoTTOINUEVEG OIKOVOMIKEG KOTaoTAoEIG Tou OWiAOU Kal Ol OIKOVOMIKEG KOTAOTACEIS TNG
eTaipgiag ouvracoovTal cUP@wva pe Ta Aiedvr) MpdTutra XpnuaTtoolkovouikng MAnpoedpnong
(oTo €€ng AMXIM) yia TTpwTtn Qopd atrd 1/1/2005. O1 OIKOVOUIKEG KATAGTATEIG £XOUV OUVTAaXOEi
ME BAan TNV apxn Tou IOTOPIKOU KOOTOUG, EKTOG ATTO TA AKIVATA TTOU £€XOUV AVOTTPOCOPUOOTEN
KAl TO XPNUATOTTIOTWTIKG PECA TTOU €XOuv aTToTIUNBEl 0TV €UAoyn agia Toug. O1 KUpIOTEPES
AOVYIOTIKEG APXEG TTEPIYPAPOVTAl KATWTEPW.

H kaTtdpTion TwvV OIKOVOMIKWY KOTaoTAoewv oUP@wva pe Tta AMXIT amaitei TRV Xprion
AOYIOTIKWV EKTINACEWV KaI TNV AOKNON KPICEWG YIA TV EQAPHOYH TWV AOYICTIKWYV apXWV TToU
akoAouBouvrTal.

2.2 EvoTroinon

OuyaTpIKEG ETTIXEIPNTEIG

O1 evoTTOINUEVEG OIKOVOUIKEG KATOOTAOCEIG TTEPIAAUBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TNG
ETAIPEIOG KAl TwV €TAIPEIWV TTOU eAéyxovTal atrd  authv Tnv 30 louviou 2006. EidikéTtepa
TePINAUPBAvVOVTAl Ol OIKOVOUIKEG KaTaoTaoelg Twv eTaipeiov GALLOP A.E., EAI=Z AE.,
BULFANCO A.D., TEXTILKO E.O.O.D., ALFAN S.A. kai KAVASCO LTD.

‘EAeyX0G eMITUYXAVETAI OTTOU N €TAIPEia £XEI TV £€oUTia va KABopilel TIG XPNUATOOIKOVOUIKES
KAl AEITOUPYIKEG ATTOPACEIG YIAG OIKOVOUIKNG HOVABAG UE OKOTTO TNV ATTOKTNON OPEAOUG aTTO
TIG BPACTNPIOTNTES TNG.

Katd tnv e€ayopd piag €TMixXEipnong ammoTiywvTal, 6TV €UAoyn agia Toug, Ta oToIxEia TOU
EVEPYNTIKOU, TOU TTaBNTIKOU KABWG Kal Ol EVOEXOUEVES UTTOXPEWOEIS TNG KATA TNV NUEPOMNvia
ecayopdag.

To kKb6oTOG TNG £€ayopdg, Katd To TToad TToU UTTEPPaivel TNV eUAoyn agia Tou e€ayopalduevou
KaBapou evepynTIKoU (EVEPYNTIKO — TTABNTIKO — EVOEXOUEVEG UTTOXPEWOEIG), KATAXWPEITAI WG
utrepaéia Tn xprion atnv otroia €yive n e§ayopa.

2TNV TTEPITITWAN TTOU TO KOOTOG £6ayopdg gival JIKPOTEPO TNG avwTEPW €UAoyNG agiag auth n
dla@opd KaTaxwpeiTal oTa aTToTEAEOUATA TG XPAONG EVTOG TNG OTToiag £yIve N e€ayopd.

Ta dikaiwpaTa TNG YEIown@iag kataxwpouvTal Katé Ty avaloyia Toug €1Ti TNG eUAoyNG agiag.
& eTTOUEVEG XPNOEIG, TUXOV {NnMieg pepifovTal oTn pelown@ia Kot avahoyia, eTITTAEOV TwvV
OIKAIWPATWY PEIOWNPIaG .

Ta amoteAéopata Twv eEayopalduevwy 1 TTWAOUPEVWY BUyaTpIKWY €VTOG TNG XPHROEWCG,
mepIAapBAavovTal OTNV €VOTTOINUEVN KOTAOTAON OTTOTEAECUATWY XPAOEWG ammd f €wg TNV
nuepopnvia e€ayopdg ) TWANCNG, avTiaToIXA.

O1 OIKOVOMIKEG KATOOTACEIG Twv OBuyatpikwy TTpocapuoélovTal  KatdAAnAa, waoTe va
ouvTacoovTal BAcEl TwV AOYICTIKWYV APXWV TOU OWiAou.

O1 dieTaipikéG auvallayég, diauTepikd uttoAoitTa, diETaipikd €00da Kal £€60da Kal SIETAIPIKA
atroTeAéopaTa atTaAeiQovTal KaTd TNV EVoTroinon.
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EmevdUoeIg o€ ouyyeVEiGg ETTIXEIPATEIS

2UYYEVAG €ival n OIKOVOUIKA Jovdada aTnv oTroia 0 OUIAOG AOKEI GnUAVTIKY €TTIpPOr], AAAd OXI
éAeyxo 1 amd koivou €Aeyxo. H ouoiwdng etmppor] aoKeiTal Yéow Tng CUUMETOXNAG OTIG
XPNUATOOIKOVOUIKEG Kl AEITOUPYIKEG ATTOQPATEIG TNG OIKOVOUIKAG JOVAdAG.

Ta ammoteAéopaTa Kal Ta TTEPIOUCIAKA OTOIXEIQ €VEPYNTIKOU Kal TTaBnTIKOU piag ouyyevoug,
EVOWMATWVYOVTAI OTIG OIKOVOUIKEG KATAOTACEIG PE T PEB0DO TG KaBapng BECEWG, EKTOG OTTO
TNV TTEPITITWON TTOU KATATACOETAI WG IaBECIUN TTPpoG TTWANGN (BAETTE KATWTEPW).

O1 eTevdUOEIG O€ OUYYEVEIG ATTEIKOVICOVTAI OTOV IGOAOYIOUO OTO KOOTOG, TTPOCAPHOlOUEVO
OTIG METAYEVEDTEPEG UETAROAEG TOU HEPISIOU TOU OMIAOU GTO KaBaPG EveEPYNTIKO TNG GUYYEVOUG
Kal AauBdavovtag utrdywn TIG TUXOV OTTOMEIWOEIG TNG afiag JEPOVWUEVWYV ETTEVOUCEWY. Znieg
OUYYEVWV ETTIXEIPAOEWV ETTITTAEOV TWV OIKAIWPATWY TOU OWIAOU O€ auTEG, OEV KaTaXwpoUuvTal.
To kK60TOG TNG ATTOKTNONG MIOG OUYYEVOUG, KATA TO TTO00 TToU uTTepBaivel Tnv eUAoyn agia Tng
avaAoyiag TOu OTTOKTWHEVOU KaBapoU evepynTikKOU (EVEPYNTIKO — TTABNTIKO — eVOEXOUEVES
UTTOXPEWOEIG), KOTOXWPEEITAI W¢ UTTEPAia Tn xpron oTnv oTroia Eylive n  amokTnon,
TTEPIANAUPAVOUEVO OTO AOYAPIOOHO TWV ETTEVOUCEWV OE OUYYEVEIC ETTIXEIPAOEIG.

TNV TTEPITITWAON TTOU TO KOOTOG ATTOKTNONG €ival PIKPATEPO TNG avwTépw UAoyng agiag auTn
n d10POoPA KATAXWPEITAI OTA ATTOTEAETUATA TNG XPNONG EVTOG TNG OTTOIAG EYIVE N ATTOKTNON.
2TIG TTEPITITWOEIG TTOU O OUIAOG BIEVEPYEI CUVOANAYEG UE PIO CUYYEVH ETTIXEIPNOT, TO OXETIKA
KEPDON Kal o1 ¢nuieg aTTaAEipovTal KATA TO TTOCOOTO CUPMPETOXNAS TOU OUIAOU OTN OUYKEKPIYEVN
ouyyev. Tuxov (nuieg oe ouvallayég Trapéxouv ammodeielc amoueiwong NG agiag  Tou
peTaBiBalduevou OTOIXEIOU TOU €veEPYNTIKOU, TTEPITITWON OTNV OTToia OIEVEPYEITAI OXETIKN
TTPORAEYN atropgiwong.

2.3 Mn KUKAOQOPIaKd TTEPIOUCIAKA OTOIXEIO SIaBETINO TTPOG TTWANCN

Ta PN KUKAOQOPIAKA TTEPIOUCIOKAE OTolxeia SlaBéoiya TTPOG TTWANCN ATTOTIWVTAI OTh
XaunAétepn agia petalu TG avatréofBeoTtng Kal TG €UAoyng agiag peiov To KOGTOG TTou
ATTAITEITAI VIO TNV TTWANCN.

Ta PN KUKAOQOPIOKA TTEPIOUCIOKA OTOIXEI KATOTAOOOVTAl WG KATEXOMEVA yia TTWANCN
€pOooV BpiokovTal EKTOG EKIETAAAEUONG 1 gival S1IaBETIPa yia AUECN TTWANCN Kal YIa TA OTToia
n d10iknan €xel LEKIVIOEI EVEPYEIES VIO TNV EKTTOINGT| TOUG.

2.4 TTIAnpo@OpPNON KATA TOHE

Q¢ emXeEIPNUATIKOG TOUEDG opideTal pia Oouada TTEPIOUCIOKWY OTOIXEIWV KAl AEITOUPYIWV
TIPOKEIUEVOU VO TTAPEXOVTAI TTPOIOVTA KAl UTTNPETIEG TA OTTOIO UTTOKEIVTAI O€ SIOQOPETIKOUG
KIVOUVOUG Kal atrodO0¢€Ig atrd eKeiva AANWV ETTIXEIPNPATIKWY TOPEWY. TNV TTEPITITWON HaAG
OAa Ta TTpOIdvTa Kal ol uTTnpeoieg TTepIAAPBAvovTal GTOV KAWOTOUQAVTOUPYIKO Topéd. Q¢
YEWYPAPIKOG TOPEAG, OpIfETal hia YEWYPAPIKA TTEPIOXT], OTNV OTToia TTAPEXOVTAI TTPOIGVTA Kal
UTTNPECIEG KAl N OTToid UTTOKEITAI O€ BIAQOPETIKOUG KIVOUVOUG Kal aTTod00€IG aTTd AAAES
TTEPIOXEG.

2.5 ZuvaAAayUOTIKEG HETOTPOTTEG

(a) AeiToupyikd VOMIGHA KOl VOUIOMO TTOpOUCiaong.

Ta oTOIXEIO TWV OIKOVOUIKWY KATACTACEWV TwV £TAIPEIWY Tou Opilou, atmoTIiuwVTal UE XPRoN
TOU VOMIOPOTOG TOU OIKOVOUIKOU TTEPIBAAAOVTOG, Uéoa OTO OTToi0 KABe eTaipeia AcIToupyei
(AeIToupyIkd vopiopa). O evoTToINUEVES OIKOVOMIKEG KATAOTAOEIS TTapoucidlovTal o Eupw,
TTOU €ival TO AEITOUPYIKO VOUIOUA TNG MNTPIKAG ETAIPEIOG.

(B) ZuvaAAayég kai uttéAoITTO

O1 ouvaAlhayég o€ &éva vopiopaTa HPETOTPETTOVTIAI OTO AEITOUPYIKO VvOuIopa BAoel Twv
ICOTIMIWV TTOU UQioTavTal KATd TNV NUEPOMNVIA TWV CUVAAAQyWV.

Képdn kal ¢nuiég atmd ouvaAAayUaTIKEG BIAQOPEG Ol OTTOIEG TTPOKUTITOUV ATTO PETATPOTTA TWV
VOUICUOTIKWY OTOIXEIWV TTOU EKQPAlovTal 0€ EEVO VOUIOUaO KaTa TNV dIGPKEIa TNG TTEPIGOOU Kal
Katd Tnv nUeEPOMNVia 100AoyIOPOU JE TIG UTTAPXOUCEG I0OTIMIEG, KaTaxwpouvTal OTa
atmoteAéopuara.

(y) ETaupeieg Tou OpiAou

H pETATPOTI TWV OIKOVOUIKWY KOTAOTACEWV TWV €TAIPEIWY Tou Opilou ol oTToieg €xouv
OI1APOPETIKO AcIToupyikd VOUIoHA aTTd TNV JNTPIKH YivovTal WG €EAG:
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a)Ta vopiopaTIKG oToIxEia peTaTpéTTovTal O€ € pe BAoN TV €TTIONUN ICOTIYIA TN NUEPOPNVIOG
Tou looAoyiopou.

B) Ta yn voulopatiké oToIxEia YETATPETTOVTAI PE BACN TIG IOTOPIKEG ICOTIUIEG.

y)Ta 16ia ke@&Aaia PETATPETTOVTAI UE TIG IOOTIMIEG TTOU UTTAPYXOUV KOTA TNV nUEpoOuNvia TTou
TTPOEKUYAYV.

0)Ta £Eoda kal Ta €000a PETATPETTOVTAI MPE TIG UECEG I00OTIYIEG TTEPIOOOU €EKTOG €AV Ol
OUVOANQYUATIKEG I0OTIMIEG £XOUV ONUAVTIKN dlakupavon.

O1 TTPOKUTITOUGEG GUVOAAQYUATIKEG OIOPOPEG KATaXWPEOUVTAlI O€ ATTOBEUATIKO TwV I0iwV
KEQOAQiWY KOl HETAPEPOVTAI OTA ATTOTEAECUATA PE TNV TTWANCT TWV ETTIXEIPATEWY QUTWV.

2.6 Evowpara Tayia

Ta evowpata TAYIA, EKTOG TWV TTAPAYWYIKWY OKIVATWY, ATTOTINWVTAI OTO KOOTOG KTHOEWS
peiov TIC Owpeupéveg atmoofécelg Kal TIG {nuieg atropgiwong. To KOOTOG KTNOEWS
TTEPINAUPBAVEL ONEG TIC AUECA ETTIPPITITEEG OATTAVEG YIA TNV ATTOKTNON TwV OTOIXEiwv. To
K6oToG uTropei  emiong va  TreplAauBdvel  képdn 1 Cnuieg amd avTmiotdBuion  TOU
ouvaAayuaTikoU KivdUvou KaTd Tnv ayopd auTwy TwV OTOIXEIWV Ta OTToia gixav Kataxwpenoei
o€ ammoBeuaTikd TwV 10iwv KEQaAaiwy.

O1 datrdveg TTOU TTPAYUATOTTOIOUVTAI O PETAYEVECTEPEG XPNOEIS QUEAVOUV Tn AoyIOTIKA agia
TWV eVOWNATWY TTayiwyv pévo €dv moavoAoyeital 611 Ba eilopeloouv aToV OUIAO PEANOVTIKA
OIKOVOUIKG OQEAN Kal TO KOOTOG Toug UTTopei va amoTiun®ei agidémoTa. O1 €mMOKEUES Kal Ol
OUVTNPAOCEIG KATaXWwPEOUVTal OTA ATTOTEAECUATA OTAV TTPAYUATOTTOIOUVTAl.

Ta Tapaywylkd akivnta atmmoTigwvTal aTnv €0Aoyn aia Toug, n otmoia TTpoadiopifeTal aTrd
aveCApTNTOUG EKTIUNTEG, MEIWMEVEG KATA TIG METAYEVEOTEPA CWPEUNEVEG QTTOORECEIS Kal
{nuieg atmopciwong. Ta akivnTa avarmpooappolovTal o€ TAKTE XPOVIKA SlaoTHPOTA oUTWwG
WOTE Ol avaTTOOPREOTEG agieg va PNV dla@épouv aTrd TIG EUAOYEG a&ieg KATA TIG NUEPOMNVIES
KA€IoiMaTOG TOU 1I00AOYIOHOU.

Augnoeic otnv  AoyioTIK agia Twv TTOPAYWYIKWY OKIVATWY TIOU  TTPOKUTITOUV  aTTd
QavaTTPOCapPoYEG OTnV €UAoyn agia kataxwpouvtal o amoBeuaTikd Twv 10iwv KeQaAdiwy,
€KTOG €AV aAQOPA O QAVAOTPO®N MEIWTIKAG AVOTTPOCAPUOYNAG (UTTOTIUNONG) GUYKEKPIPEVOU
QKIVATOU TTOU €ixe kataxwpnBei ota £60da. e QUTA TNV TEPITTITWON 100TTOC0 WEPOG TNG
AvVATTPOCAPHOYAG KATaXWEITAlI OTA £€0000l.

Meiwaoeig atn AoyIoTIKA agia, TTou TTPOKUTITOUV aTTd TNV avaTTpOCapHOoYr, KAaTaxwpeouvTal aTa
£€00a apoU TTpWTa dIaypagei TO TUXOV OXNUATICPEVO QTTOBEUATIKO avATTPOGAPHOYAS VIO TO
OUYKEKPIPEVO TTEPIOUTIOKS OTOIXEIO.

Katd Tnv TTWANCN TWV EVOWPATWY TTaYiwv, ol dIaQopEG ETAEU TOU TIMAKATOG TTOU AauBAvETal
Kal TNG AoyIOTIKAG Toug agiag kaTaxwpouvTal wg kéEPdN 1 ¢nuieg ota atmroteAéoparta. MNa Ta
TTOPAYWYIKA OKivnTa TTOU QTTOTIMWVTAl OTIG €UAoyeg afieg Toug, TO TuxOv atroBepatikd
avaTTPOCaPUOYAG TToU UTTApPYXEl OTa idla Ke@AAala KATA TNV TTWANCT, YETAQEPETAI OTA KEPON
€IG VEOV.

O1 uTtoAgIppaTIKEG aieg Kal O WEEANPEG CWEG TwV EVOWMATWY TTayiwv UTTOKEIVTAlI O€
ETTAVEEETAON O€ KABE €TI0 IG0AOYIOUO.

OTtav o1 AoyIOTIKEG agieg TwV EVOWPATWY TTayiwv uttepBaivouv Tnv avakTAaiun agia Toug, ol
d1a@opEG (aTTOMEIWON) KATAXWPEOUVTAI WG ££00a OTa aTToTEAECUATA (ZNuEiwaon 2.7).

Ta oikéTreda dev ammoafévovtal. O1 amoaBETelg TwV AAAWY OTOIXEIWY TWV EVOWNATWY TTayiwy
utroAoyidovTtal e TRV oTabepn pEB0dO pPéoa oTn WEEAIN (WA TOUG TTOU £XEl WG EENG:

Kripia 30-50 ETH
MnxavoAoyIkKOG eGOTTAICHOG 8-12 ETH
AutokivnTa 4-6 ETH
Noitrég e€oTTAIopdG 4-5 ETH

2.7 KéoTtog daveiopou

To kKO6OTOG TOU dAVEITHOU TTOU OXETICeTAl AUECA PE TNV OTTOKTNON, KATAOKEUN 1 TTapaywyn
TTEPIOUTIAKWY OTOIXEIWV, N OAOKANPWON TWV OTTOIWV aTTaITei onuavTiké Xpovo, TTPoaTiBeTal
OTO KOOTOG TOUG, PEXPI TO XPOVO TTOU €ival OUCIOOTIKA £TOIUG TTPOG XPAON 1) TTPOG TTWANGN.
Ta €00da TTOU TTPOEPXOVTAI ATTO TNV TTPOCWPEIVI TOTTOBETNON TWV BAVEIOKWY KEQAAQiIWV TTOU
TTpoopifovTal yia OTTOKTNON TWV OVWTEPW TTEPIOUCIOKWY OTOIXEIWV OQaIpEiTal aTrd TO
avTtioTolxo davelako KOOTOG.

Ta dA\a k6oTn daveiouou KaTaxwpeoUvTal OTA ATTOTEAETUATA OTN XPrON TTOU TTPOKUTITOUV.
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2.8 AUAa TTEPIOUCIOKA OTOIXEIO

(a) Aoyiopiké H atrdéktnon AoyiopikoU Kal/fj o1 ddeieg Xpriong autol aTTOTINWVTAI OTO KOOTOG
KTAoEWG peiov TIg atrooBéoclg. O1 ammooféoelg dievepyouvtal Ye TNV otabepr pébodo Katd Tnv
BIdpKeIa TNG WPENIUNG {WNG TWV OTOIXEIWV AUTWV N OTToIa KUpaiveTal atrd 4 £wg 5 £1n).

O1 datraveg TTOU aTraIToUvVTal yIa TNV avaTrTuén Kal dIaTApnon Tou AOYIGHIKOU KaTaxwpeouvTal
wg £€0da OTav yivovTal.

2.9 Atropgiwon agiag TTEPIOUCIOKWY OTOIXEIWV EKTOG TNG UTrEpasiag.

Ta Trepiouoiakd oToixEia, aveEapTriTwg Tou edv UTTOKEIVTaI o€ attdéafeon 1 Ox1, EAéyxovtal yia
amopeiwon NG agiag Toug, étav uttdpxXouv evoeigelc OTI N AoyioTikr agia Toug dev Ba
QavaKTNOEi.

H avaktioluyn aia eival n peyoAuTepn agia petagl TG evAoyng agiog PeElwpévng PE TO
ATTAITOUYEVO YIA TNV TTWANCN KOOTOG Kal TNG agiag Xproewgs Tou TTeplouciakol oToixeiou. H
agia yxpriong TPoodIopifeTal Pe TTPOECOPANCN TwV HEAAOVTIKWV POWV HE TO KATAAANAO
TTPOEEOPANTIKO ETTITOKIO.

Edv n avoktioiun adia eival pikpdTEPN NG avamoofeoTtng, TOTE n avamméofeotn adia
MEIWVETAI WG TO UWOG TNG AVAKTAOIUNG.

O1 Znuiég atropgiwong KataxwpoUuvTal wg £€0da aTa ammoTeAéouaTa TG XPHong KaTtd Tnv
OTTOIa TTPOKUTITOUV, €KTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATIPOCAPPOCTE], OTTOTE N {nuia
QATTOMEIWONG PEIWVEI TO AVTIOTOIXO ATTOBEUATIKG AVATTPOCAPUOYAG.

Otav o¢ peTayevéoTtepn XpNAon N ¢nuia atrougiwong TTPETTEI va avaoTpagei, N avatmooBeoTn
agia Tou TEPIOUTIaKoU aToixeiou augdvetal €wg To UYWOG TNG avaBewpnuévng eKTiuNong TnNG
avakTAoIung agiag, oto Babud Tmou n véa avatmdéoBeoTn aia dev utrepPBaivel TNV avatmoéoBeoTn
agia tmou Ba cixe TpoodiopioTel €dv dev €ixe kataxwpnBei n ¢nuia amopgiwong o€
TTPONYOUNEVES XPAOEIG.

H avaoTtpo@r] TnG {nuiag atrouEiwong KAtaxwpeital ota €00da, €KTOG €Gv TO TTEPIOUCIAKO
OTOIXEI0O £€XEI QVOTTPOCOPUOCTEI, OTTOTE avOoTPOPr] TNG (nuiag amopegiwong augdvel T0
QVTIOTOIXO ATTOBEPUATIKO AvVATIPOCAPHOYNG.

MNa Tnv ekTignon Twv {nUIWV OTTOUEIWONG Ta TTEPIOUCIAKE OToIxEia evidooovTal OTIG
MIKPOTEPES DUVATEG HOVADES ONUIOUPYIAG TAMIAKWY POWV.

2.10 Erevduosig

a) Adveia Kal ATTAITACEIG

MepihapuBdver pn  TTapdywya XPNUATOOIKOVOMIKA TTEPIOUCIOKA  OTOIXEId ME  TTAYIEG N
TIPOCOIOPIoNEVEG TTANPWHEG Kal Ta oTroia Ogv dlatrpayuatelovial OE EVEPYEG AYOPEG.
Anpioupyouvtal 6tav o 6pINog didel xprparta A TTapéxel ayabd kal uTTnPEaieg Kal dev UTTAPXEI
TTPOOEDN yIa TNV TTWANGCN AUTWYV TWV CTOIXEIWV.

B) AlaBéciua yia TTWANGCH XPNHOTOOIKOVOMIKA TTEPIOUCIOKA GTOIXEIO.

MepiAauBaver un Tapdywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI Ta OTToia &EV UTTOPOUV
va evraxBouv oe¢ KAmola amd TIG avwTépw  Katnyopieg. [MepihauBdavovtalr ota  pn
KUKAOQOPOUVTa TTEPIOUTIOKE OToIxEia epdoov n Aloiknon Oev €xel Tnv TpéBeon va T1a
PEUCTOTTOINCEI HECQ G€ 12 urjveg atrd TNV nUEPopnvia locoAoyiauou.

O1 ayopég kal of TTWAACEIS Twv €TTEVOUCEWY KATAXWPEOUVTAl KATA TNV nuEpounvia Tng
EUTTOPIKAG GUVOAAQyYG TTOU €ival Kal N nuepounvia Tou o OuiAog decpeveTal va ayopdoel i
va TTwARoel To oToixeio. O1 eTevOUOEIG ApXIKA KATaXwpoUvTal oTnv €UAOYN agia Toug n oTroia
TIPOCAUEAVETAI UE TIG AUECA ETTIPPITITEEG OTN ouvaAAayr) datraveg, Ye e€aipeon éoov agopd
TIG AUECO ETTIPPITITEEG OTN OuvaAAayry dATTAVEG, TA OTOIXEIN €KEVA TTOU OTTOTIUWVTAI OTNV
eUhoyn aia Toug pe peTOBOAEG kaTaywpoUpeveg oTa  amoTeAéopata. Or emTevoUoElg
diaypdgovTal 6Tav To dIKAiWPa OTIG TAPIOKEG POEG aTTO TIG £TTEVOUOCEIG Afyel A peTaBIBadeTal
Kal 0 OMIAOG £Xel HETARIBAOEl OUTIWOWG OAOUG TOUG KIVOUVOUG KOl TO OQEAN TTOU CUVETTAYETAI
n 1010kTNoia. Ta diaBéaiya yia TTWANGN XPNUATOOIKOVOUIKA TTEPIOUTIOKE OTOIXEIQ ATTOTIMWVTAI
otnv evAoyn agia Toug Kal Ta OXETIKA KEPON N {nuieg KaTaxwpoUuvTal g€ atmmoBeuaTikd Twv
10iwV KEQaAQiwy PEXPI Ta GToIXEIa auTd TTWANBOUV ) XapakTneioBolv wg atropsiwuéva. Katd
TNV TTWANON A 6TavV XapakTnEIoBoUv wg aTTouEIwPEVa, Ta KEPON A oI {nNUIEG NETAPEPOVTAI OTA
armoteAéopara.

O1  eUAhoyeg  agie¢ Twv  XPNUATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEiwWV  TToU  gival
dlaTTpayHaTeUOIUa O€ EVEPYEG aYOPES TTPOOdIoPICovTal ATTO TIG TPEXOUOEG TIUEG TOUG. 'a Ta un
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dlatmpayuatedoiya  oToixeia ol elAoyeg atieg Tpoodiopifovial e TNV XPAON TEXVIKWV
ATTOTiUNONG OTTWG TTPOELOPANCN UEANOVTIKWV TOUIOKWY POWV KAl POVTEAD ATTOTiNNONG
OIKAIWPATWY TTPOAipECN.

Ta ddveia Kal oI ATTAITACEIS Kal Ol OIOKPATOUHPEVEG WG TNV AN eTTEVOUOEIG, PETAYEVEDTEPA
QTTOTIMWVTAI OTO AVOTTOORECTO KOOTOG PE TNV XPrON TOU TIPAYUATIKOU ETTITOKIOU.

> KGBe nuepopnvia 100AoyiopoU 0 OPIAOG eKTIMG av UTTAPXOUV OVTIKEIUEVIKEG eVOEIEEIG TTOU
va odnyolv OTO OCUMTTEpAcHa OTI Ta XPNMOTOOIKOVOUIKA TTEPIOUCIaKA OToIXEia E€ival
amopeiwpéva. MNa Toug CUPMETOXIKOUG TiITAOUG TTou €xouv TagivounBei wg diabéoiya yia
TTWANCN XPNMOTOOIKOVOUIKG OTOIXEIQ TETOIO £VOEIEN GUVICTA N ONUAVTIKN PEiwan TNG eUAoyng
agiag oe oxéon We TO KOOTOG KTHOEWG. AV OTOIXEIODETEITAI ATTOUEIWATN, N CWPEEUNEVN OTA idIa
Ke@aAaia ¢nuid TTou gival n dia@opd PETALU KOOTOUG KTAOEWG Kal €0AoyNG agiag, JeTapEépETal
ota ammoteAéoparta. O1 (nUIEG ATTOPEIWONG TWV CUUPETOXIKWY TITAWV TTOU KATaXwpoUvTal oTa
armroteAéoparta dev avaoTPEPOVTAI JECW TWV ATTOTEAETUATWV.

2.11 AtroBépata

Ta amoBépata amoTigwvTal 6TV XaunAdTtepn agia petafl kOOTOug KTACEWS Kol KaBapng
peuaToTroinoipng agiag. To kdOTOG KTOEwg TTpocdlopifeTal pe Tnv WEBOdO TOou pECOU
OoTaBuIKOU KOOTOUuG. To KOOTOG TWV ETOIYWY TIPOIOVIWY KOl TWV NUITEAWY atmmoBeudTwy
TEPINAUPBAVEI TO KOOTOG TWV APECWY UAIKWY, TO AUECO €pyaTtikd KOOTOG KOl Ta YEVIKA
Biounxavikd ££oda. KooTtog davelopoUu Oev TrepIAaufdveral 0TO KOOTOG KTACEWG TWV
aATTo0EPATWV.

H kaBapny peucTtotmoifoiun aia ekmiydrar pe Baon TIG TPEXOUCEG TIMEG TTWANONG Twv
amoBepdTwy oTa TTACicIa TNG oUVABOUG BPACTNPIOTNTAS APAIPOUNEVWY KAl TWV TUXOV £E6OWV
TTWANONG OTTOU CUVTPEXEI TTEPITITWON.

212 ATTaiTAoEIG a1rd TTEAATEG

O1 amraitoeig a1md TeAATEG KaTaxwpoUvTal apXIKA oTnv eUAoyn aia Toug Kal HETAYEVETTEPO
QTTOTIWVTAl OTO QvaATTOOBECTO KOOTOG HE TNV  XPAON TOU TIPOYMUATIKOU  ETTITOKIOU,
AQAIPOUNEVWY Kal TwV ¢NuIWY attopgiwang. Or (nuIEG aTTougiwong (ATTWAEIEG aTTO ETTICQAAEIG
ATTAITACEIG) KATAXWEOUVTAlI OTAV UTTAPXEl QVTIKEIUEVIKA a1TodeIEn OTI 0 OUIAOG dev gival o€
Béon va eiorpdel 6Aa Ta TTOad TTOU o@eilovTal e BAon Toug GuuPaTiKoUg 6poug. To TTocd
™G {nNuiIdg amropegiwang ival n dilagopd PeTagl TG AOYIOTIKAG a&iag Twv aTTAITAGEWY Kal TNG
TTapoloag agiag TwV EKTIMWHPEVWY PEANOVTIKWV TAPIOKWY POWV, TTPOEEOPAOUNEVWV E TO
mpayuatikd emTokio. To 110006 TnG (NMPIAG aTTopgiwong Kataxwpeitar wg €¢odo oTa
armroteAéopara.

2.13 Tapiakd diabéoipa Kal Ic0duvapa

Ta Topiakd dioBéoiya kal Tapiakd 10o0dUvaua TrepIAapBdvouv Ta PETPNTA TIG KATABECEIG
OWEWG Kal TIG BPaxutTpOBecueg HéEXPI 3 URVES ETTEVOUTEIG, UPNAAG PEUGTOTTIOINCIUOTNTAG KOl
XaunAou piokou.

2.14 MeToXIKO KEQAAQIO

To petoxiké ke@GAaio cuuTTePIAaUBAVEl TNV OVOPOOTIKA aia Tou ouvoAlou Twv PETOXWY. To
o006 TNG d10QOoPAg aTTd €KOOON PETOXWV UTTEP TO APTIO KATaXwpileTal o€ €10IKO Aoyaplacud
Ta &€ £€0da TNG aUENONG YEIWVOUV TO TTPOIOV TG £KkdOONG.

2.15 Aaveiopoég

Ta ddveia kataxwpouvTal apxIk& oTnv €UAoyn agia Toug, pelwpéva e Ta KOOTN yia Tnv
TIPAYUATOTTOINGN TNG oUVAAAaYAG. MeTayevEéaTepa aTTOTIMOUVTAI GTO AVATTOORECTO KOOTOG HE
N XPrON TOU TTPAYMATIKOU €TTITOKIOU. AGyw TnG OXETIKAG OTABEPOTNTAG TOU ETTITOKIOU TOU
AeIToupyikoU vouiopaTog aAAG Kal Tou BPaxutrpOBeoou — HECOTTPOBEGUOU XAPAKTAPG TWV
daveiwv n wg dvw elAoyn agia TauTifeTal JE TNV OVOUOOTIKA.

H e0loyn aia TOU OUOTOTIKOU MEPOUG TIOU OQOPA  UTTOXPEWOTN €VOG HWETATPEWIUOU
opoAoyiakou daveiou TTPoadIoPICETAI UE TNV XPAON TOU TPEXOVTOG ETTITOKIOU Yia I00OUVAUO Un
METATPEWIMO OpoAoyIakOd Odvelo. H uTtoxpéwon aQuTh UETAYEVECTEPA QTTOTIMATAI OTO
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avaTtOoREeCTO KOATOG PEXPI TNV AOKNON TOU BIKAIWWATOG PETATPOTIAG i TNV AAEN. H diagopd
METAEU eUAOYNG agiag TNG UTTOXPEWONG KAl TOU TIMAPATOG TTOU EI0TTPAXONKE a1Td TNV £€KO00N
gival n evAoyn agia Tou SIKAIWUATOG PETATPOTTAG KAl KOTAXWPEEITAI WG atrobepatiké oTa idia
KEQAAaQIO META TNV a@aipeon Twv daTTavwyv yia Tnv €kO0oONn Kal Tou OXETIKOU (Opou
€1000MPATOG.

2.16 AvaBaAAopevog @6pog E1008HHATOG

O avapaAAéuevog @opog €100dNPaTOS TTPoCdIopileTal e TNV PMEBODOO TNG UTTOXPEWGCNG TTOU
TTPOKUTITEl ATTO TIG TTPOCWPIVEG DIAPOPES WETAEU TNG AoyIOTIKAG aiag Kal TNG QOPOAOYIKAG
BAoNGg Twv TTEPIOUTIAKWV OTOIXEIWV KAl TWV UTTOXPEWCEWV.

O avaBaAAéuevog @Opog TTPOadIoPIfeTal E TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU IGXUOUV
KaTd TNV nuepounvia tou looAoyiopou.

O1 avaBaAASueveg QOPOAOYIKEG OTTAITAOEIG KATAXWPOUVTAI KATA TNV €KTOON KATA TNV OTToia
Ba uttdp&el peAAOVTIKO @opoloynTéo KEPDOG yia TNV XPENOIUOTTOINCN TNG TTPOCWPIVAG
d1a@opdg Tou dnuioupyei TNV avaBaAAOUEVn @OPOAOYIKN aTTaiTNON.

2.17 NMapoxég oTO TIPOCWTTIKO

a) BpaxutrpoBeoueg TTapoxég

O1 BpaxuTrpéOeaueS TTAPOXES TTPOG TO TIPOCWTTIKG G€ XPAMA Kal 0€ €i00G KATaXwWwPOUVTal WG
£€000 OTav KaBioTavTal BOUAEUPEVEG.

B)Mapoxég katd Tnv €600 aTTd TNV UTINPETia

O Opihog kai n etaipeia TTPOodIoPifel TNV PEAANOVTIKI] UTTOXPEwON Yia  atrodnuiwon
TTPOCWTTIKOU Adyw £€600U atrd TNV UTTNPETia Ye AN aVaAOYIOTIKF PEAETN.

H uttoxpéwon TTOU KATOXWwPEEITal OTOV I00AOYIOUO YIO TA TTPOYPAUMATA KABOPIOHUEVWY
TTapOXwV gival n Tapouoa agia Tng 6EoPEUONG yia TNV KaBopiouévn TTapox Meiov Tnv eUAoyn
agia Twv TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPAUUATOG Kal TIG HETAROAEG TTOU TTPOKUTITOUV OTTO
TA OKATOXWPENTO AVAAOYIOTIKA KEPON Kal {nuieg Kal To KOOTOG TNG TTpoUTTNPETiag. H déopeuon
NG KaBopiopévng TTapOoXNG UTTOAOYICeTal £TNCIWG aTTd AVEEAPTNTO AVAAOYIOTH PE TNV XPAoN
™G MEBBOOU TNG TTPORAAASUEVNG TTIOTWTIKAG MOovAdog (projected unit credit method). MNa Tnv
TTPoeEOPANCN XPNOIUOTIOIEITAI TO ETTITOKIO TWV WOKPOTTPOBECOUWY OPOAGYwWY Tou EAANVIKoU
Anuoaiou.

Ta avaAoyioTikd KEPON Kal o1 {nuieg TTOU TTPOKUTITOUV aTrd TIG TTPOCAPUOYEG PE Baon Ta
I0TOPIKG dedopéva Kal gival TTAvw A KATw atmd 10 TEPIBwpPIo Tou 10% TNG Cwpeupévng
UTTOXPEWONG, KATAXWPOUVTAl OTA ATTOTEAEOUATA PECA OTOV QVAPEVOUEVO PECO ACQOAIOTIKO
XPOVO TWV CUPMPETEXOVTWY OTO TTPOYypauua. To KOOTOG TTpoUTINPECiag KaTaxwpeital dusoa
oTa amoteAéopata pe e€aipeon TNV TTEPITITWON TTOU Ol YETAROAEG TOU TTPOYPANPATOS
eCapTwvTal atrd TOV EVATTONEVOVTA XPOVO UTTNPECIOG TwV £PYACOUEVWYV. TNV TTEPITITWON
auTr TO KOOTOG TTPOUTINPETIOG KAaTAaXWPEITAl OTa aTroTeAéCPaTa YE TNV oTaBepr péBodo péoa
aTnv 1TEPiodo wpipavong.

2.18 NpoBAéyeig

O1 mpoBAEyeIg KaTaxwpouvTal éTav:

- Ymdpyel pia TTapouca vOuIUn 1 TEKPaIpOUEVN OEOUEUCN WG ATTOTEAECUA YEYOVOTWVY TOU
TTapeABOvTOG,

- Eivai mBavov 611 0’ atraitnBei ekpory Tépwv yia dlakavovioud Tng dEoUEUONG Kal,

- To atraitoUpevo 1000 PTTOPED va atroTiunBei agloTmoTa.

2.19 Kataxwpion e06dwv

Ta €é00da kataywpouvTal oTnv agia Toug TTpo PI1A kai AoITTwV @OpwV KAl JETA TIG EKTITWOEIG
Kal emoTPOQPES. Ta dicTaipikd €00da péaa atov Opiho diaypdgovTal TTARPWG.

H kataxwpion Twv €00dwv yiveTal wg €EAG:

o) NMwARoeig ayabwv

O1 TwARoeIg ayabwy kataxwpouvtal 6tav o Oupihog Tmapadidel Ta ayabd oToug TTEAATEG, Ta
ayaBd yivovrar amrodektd amd autoug Kal n gioTrpagn Tng amaitnong eivar  eUAoya
ecac@ahiopévn. O1 TwAARCEIS yivovTal cuvABWG ETTI TTIOTWOEL.
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B) Mapoxn utrnpeciwyv

Ta £é00da atrd mapoxr uttnpeoiwv Aoyiovtal ye féon 10 0TAdI0 OAOKAPWONG TNG UTTNPETIag
0€ OXEON KE TO EKTIHWHPEVO OUVONIKO KOOTOG TNG.

Y) Ecoda amd 1ékoug

Ta €o00da aTmd TOKOUG KaTaXwpPouvTal BACEl XPOVIKAG avaAoyiog kalr Pe Tnv XpAon Tou
TIPAYMATIKOU ETTITOKIOU.

0) Mepicpuarta

Ta yepiopata, AoyifovTal wg £€00da, OTav BepeAIbVETaI TO DIKAIWMA €i0TTPAENS TOUG.

2.20 MicOwoeig

MioBwoeig OTIG OoTToieG, OUCIaOTIKA OAoI o1 Kivouvol Kal O WEEAEIEG TRG 1BI0KTNTIAg
dlatnpouvTal atrd TouG EKPICBWTEG TAa&IVOUoUVTAl WG AEITOUPYIKEG NICOWOEIG.

O1 Aoitrég pIobwaeig KaTatdooovTal W XPNHATOBOTIKEG HITOWOEIG.

EkpioOwTig

EioTmpdgeig Tou TTPOKUTITOUV aTTO AEITOUPYIKEG MICBWOEIG KATAaXWPOoUVTal WS £00da PE BAon
TNV oT1aBepn PEBOBO KaTA TNV dIAPKEIQ TNG MioBwaong.

MicOwTng

MANpwPéG MIcBwPaTWY BAcEl ASITOUPYIKWY HICBWOoEWV KaTaxwpouvtal oTa £60da pe Bdon
TNV oTaBepr uéBodo kartd Tnv didpkela TNG HicBwong.

Mepiouoiakd aToixeia TTou KaTéExovTal BAcel XpNUATOSOTIKWY HICOWOEWY KATAXWPEOUVTAl WG
TTEPIOUCIAKA OTOIXEIO TOU OMIAOU QTTOTIHWHEVA, KATA TNV oUvayn TNG MioBwaong, atnv eUAoyn
agia Toug N e@béoov cival pIKPOTEPN OTNV TTapouoa aia Twv eAAXIOTWVY TTANPWTEWV
MICBWUATWY. H OXETIK UTTOXPEWON OTOV EKMICOWTH KATOXWPEEITAI OTOV I00AOYIONO WG
uTToXpéwaon ammod xpnuatodoTik picBwon. O1 pIoBwTIKEG TTANPpwWUEG  pepiovTal o€
XPNUATOOIKOVOUIKO €£000 Kal 0€ KOTAROAN UTTOXpéwaong HE TPOTTO TTou va divel oTaBepd
ETTITOKIO OTO EKAOTOTE UTTOAOITTO TNG UTTOXPEWONG. TO XPNUATOOIKOVOUIKG ££080 KaTaxwpEiTal
oTa £€£00a KTOG AV OXETICETAI AUETA PE TTEPIOUCIAKO GTOIXEIO (BAETTE avWTEPW)

2.21 Ailavopun HEPICHATWY

H diavoun Twv PEPIOCUATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWON OTIG
EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG OTAV N dlavopr eykpivetal amd tnv Mevik ZuvéAeuan
TWV PETOXWV.

2.22 KpaTikég €TIXOpNyNOEIS

O1 KpaTIKEG TMOOTHOEIG VIO EKTTAIDEUCT) TTPOCWTTIKOU ) GAAa €600 KaTaxwpouvTal oTa £000a
Baoel TNG apxng TNG OCUOXETIONG Twv €00dwv pe Ta £E0da Kal aArTelkovifovTal OTa
atroteAéoparta dlokekpiyéva amd Ta avrioToixa €£oda. O1 KpaTiKEG ETTIXOPNYNOEIG TTOU
OXeTiCOvTal 0€  TTAYI0  TTEPIOUCIOKA  OTOIXEid  KaTOXwpPoUvTdl  OTIC  UTTOXPEWOEIG
(MOKPOTTPGOECEG | BPAXUTTPOBETHESG) WG ETTIXOPNYACEIS EVOWUATWY AKIVNTOTIOINCEWY KAl
METaQEPOVTal OTA £€5000 CUPQWVA PE TNV WPENIUN BIdpKeIa (WAG TWV OXETIKWY TTAYiwV.

3. Alaxeipion XpPNHATOOIKOVOMIKOU KIVvEUVou
3.1 MapdyovTeg XPNHATOOIKOVOUIKOU KivdUvou

O Oupihog ekTiBeTal 0 APKETOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KivOuvo TIPWV
ayopdg, TOTWTIKG KivOUVO KATT.

a) Kivduvog ayopdg

i) ZuvaAAaypaTikog Kivduvog

O Oupihog dpaCTNPIOTTOIEITAI KUPIWG € TTAVEUPWTTAIKG  eTTiTedo. To vOUIOUa CuvaoAAaywv
gival ouvnBwg To € Kal KATA GUVETTEIQ OEV TTPOKUTITOUV ONUAVTIKOI Kivouvol atrd ammaiTAoEIG.
Emiong oxemikd TTepIopiopévog gival o Kivouvog TTou gival duvatdv va TTPoKUWEl atmd Tnv
METABOAN TWV GUVOANQYUOTIKWY ICOTIMIWV TOU VOMIoHATOC Twv Bacikwv A’ uhwv ($) yia Tnv
TTaPAywyn VAUATOS KAl TOU VOUIONATOG TTWANCNG ETOINWY TTPOIOVTWY (€).
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i) Kivduvog Tiung

O Opihog ekTiBeTal OTIG HETARBOAEG TWV TIHWV Twv A’ UAWV £TTEIBN OUVARBWG o1 TTapayyeAieg yia
TTaPAdoon ETOINWV TTPOIOVTWV KAgivovTal avdé eEdunvo (xelnepivlh — Bepivr) 0efOv) evw ol
ayopég Twv A’ UAWV TTpayuartotrolouvTal ouviBwg avdloya e TIG pnviaieg avaykes. Otav
U@ioTaTalI GNUAVTIKA avICOPPOTTia PETAEU aTTOBEPATWY A’ UAWV Kal KAEIOUEVWY TTOPAYYEAIWV
0 Ouihog diaxeipiCetal TOv €v AOyw KivOUvo PEOW KAEICINATOG TTAPAYYEAIWY UEAAOVTIKWV
TTapaddoewV.

B) MoTWTIKOG Kiviuvog

O OpIhog £xel DIAQOPOTIOINUEVEG GUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU Kal OO0V a@opd TO
UYog Kal 6gov aPopd TNV TToIOTNTA TOU TNIOTWTIKOU KIvoUuvou. Na 1o Adyo autd Kai €TTEIdN Ol
TTWAACEIG aTTeuBlvovTal Kupiwg o€ PeyaAoug Kal a&IdTmoToug TTEAATEG, N ac@AAIion
TNOTWOEWV TTPAYUATOTTOIEITAI € OXETIKA TTEPIOPITHUEVN KAIMAKA.

y) Kivduvog peuctéTnTag

O «kivbuvog peuoTdTNTAG €CakoAouBei va Trapapével o€ auénuéva emimeda Adyw Tng
Kardotaong otnv ayopd Tng KAwoToUpavToupyiag Kabwg Kal TnG ONPAVTIKAG PEiwong Twv
TPATTECIKWYV XOpNYHOEWV Ta TEAEUTAIO XpovIa.

0) Kivduvog TapIoKwV powv Kal Kiviuvog peTafoAwyv guhoyng agiag Adyw peTafoAwv
TWV ETTITOKIWV.

O Oupihog dev €xel TNUAVTIKA TOKOPOPA TTEPIOUCIAKA OTOIXEIO KOl CUVETTWG OEV UTTOKEITAI OF
Kivouvo PETABOARG Twyv emiTokiwv. To idl0 10¥UEl KAl YIO TO JOKPOTTPOBECUa dAvEIa Ta OTToia
XapakTnpi¢ovral yeootmrpdBeapua.

MoAimkp Tou Opilou eival va OUVATITEL KOl VO OVOVEWVEI TO OUVOAO OXedOV Twv
BpaxutrpoBéouwy daveiwyv ToUu XPNOILOTIOIWVTAG KUUAIVOUEVO ETTITOKIO.

3.2 Mpoodiopiopudg TWV eUAOYWV adiwv

H elAoyn agia Twv XpNUOTOTTIOTWTIKWY PECWV TTOU JIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG
(xpnuaTioTApIa), TTPoodIopifeTal ammd TIG ONUOCIEUOUEVEG TIUEG TIOU I0XUOUV KOTA Tnv
nUEPOMNVia Tou I00AOYICHOU.

H e0Aoyn agia Twv XpNUATOTTIOTWTIKWY JECWV TTOU OEV DIATTPAYUATEUOVTAI O EVEPYEG AYOPEG
TTPOoCdIopIfeTal HECW TEXVIKWY OTTOTIUNONG, KAl JME TRV XpAon peBddwv Kal TTapadoxwy TTou
otnpiovTal g€ dedopéva TnNG ayopds KAt TNV nuepounvia Tou lcoAoyiouou.

O1 elhoyeg alieg Twv aTTAITACEWY KAl UTTOXPEWOEWVY €ival O OVOUAOTIKEG TOuG agieg
KATAAANAQ TTPOCAPUOCUEVEG WOTE VO AVTAVAKAOUV TNV BIAXPOVIKI agia Tou XpriuaTog Kal TIg
EKTINNAOEIG YIA TIG ATTWAEIEG ATTO TOV TMIOTWTIKG KivOUVO.

4. InUavTikEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TNG SI0IKNOEWG

O1 ekTIUAOEIG Kal Ol KPIoEIG TNG dloiknong gival uttd auveyn eraveéétaon ye Baon Ta 1I0TOPIKA
dedopéva Kal TTPOCBOKIES yIa Ta HEAAOVTIKG yeyovdTa, TTOU KpivovTal EUAOYEG CUPQWVA PE TA
IoxuovTa.

5. Mewypa@ikoi Topeig SpaoTnpioTATwy Tou OpiAou

Mapaywyikd o Ouihog dpaatnpiotroicital atnv EAAGda kai ota BaAkdvia. O TTwAACEIG Tou
opiAou aTTeuBUvVovVTal O€ TPEIG KUPIWG YEWYPAPIKES TTEPIOXEG aTNV EAAGDQ, OTIG AOITTEG XWPES
™G Eupwtraikng évwaong kal oTig TpitTeg Xwpeg Tou KOGPou. To auvoAo Twv dpacTnpIoThTwyY
TNG ETAIPEIAG KAl TOU OJIAOU a@opd TTapaywyr Kal EPTTopia KAWOTOUQAVTOUPYIKWY TTPOIOVTWY
KAl UTTNPECIWV (UQAoUATWY, Baer upaoudTwy (facon) Kal €TOINWY EVOUUATWY).
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ANAAYZH AMNOTEAEZMATOQN KATA FrEQIPA®IKO TOMEA THZ ETAIPEIAZ

(Ta mooda sivar ekmeppaguéva ae xIA.€)

MwAARoeig

KéoTog TTwAnBévTwy

MikTd ké€pdn ({nuicg)

AMa €000a eKUETAAEUONG

‘E€oda diabéoewg

‘E¢oda dioIkroewg

AMNa £¢0da ekKPETAAEUONG

Képdn ({nuieg) ekpeTdAAguong
XpPNUATOOIKOVOUIKG KOOTOG

Képdn (¢nuieg) atmd TTWwANCn ) atroTipnon
eTTEVOUOEWV

Képdn (Snpieg) Tpo popwv
do6pog e100dAuaTog

Képdn (¢npieg) perd amoé opoug

A" E¢aunvo 2006

A" E¢aunvo 2005

ANAAYZH ATNOTEAEZMATQN KATA T'EQIrPA®IKO TOMEA TOY OMIAOY

(Ta mooa eival ekmeppaguéva ae xIA.€)

MwAARoeig

KbéoTog TwAnBévTwy

MikTd k€pdn ({nuieg)

AMa €000a eKUETAAEUONG

‘E¢oda diabéoewg

‘E¢oda dioIkroewg

AAAa £€00a ekPETAAAEUONG

Képdn ({nuieg) ekpeTdAAguong
XpPNUaATOOIKOVOUIKG KOOTOG

Képdn (¢nuieg) amd TwANon A atoTiuynon
eTTEVOUOEWV

Képdn (gnuisg) Tpo popwv
do6pog 100dApaTog

Képdn ({nuieg) perd amod @époug

14

Yméloitreg YméAorreg
XWPES Tpiteg XWPES Tpiteg
EAGda E.E. XWPEG ZUvoAo EAANGDa E.E. XWPEG ZUvoAo
3.339 5.385 71 8.795 4.545 10.347 406 15.299
(3.979) (6.418) (85) (10.483) (4.955) (11.624) (456) (17.035)
(641) (1.034) (14) (1.688) (409) (1.278) (50) (1.737)
890 373 5 1.268 214 486 19 719
(110) (501) (7) (618) (225) (578) (39) (842)
(466) (752) (10) (1.228) (361) (821) (32) (1.214)
(6.225) 0 0 0 (2.108)
(327) (1.914) (26) (8.492) (781) (2.191) (102) (5.182)
(777) (880)
474 (617)
(9.742) (6.680)
(178) (212)
(9.921) (6.892)
A" E€aunvo 2006 A" E€aunvo 2005
Yméhoitreg YTroAoITeg
XWPES Tpiteg XWPES Tpiteg
EAGSa E.E. XWPEG ZUvoAo EAAGSa E.E. XWPEG ZUvoAo
5.650 5.439 71 11.160 6.547 10.562 499 17.607
(5.567) (6.457) (85) (12.109) (6.024) (11.763) (554) (18.340)
83 (1.018) (14) (949) 523 (1.201) (55) (733)
777 374 5 1.156 220 486 19 725
(957) (521) (7) (1.484) (955) (634) (39) (1.628)
(435) (1.039) (5) (1.480) (504) (1.187) (32) (1.723)
(6.948) 0 0 0 (2.255)
(532) (2.204) (21) (9.705) (716) (2.536) (107) (5.614)
(888) (978)
0 0
(10.592) (6.592)
(188) (368)
(10.780) (6.960)




6. EvowpaTa Tdyla TeEPIOUCsIaKd OTOIXEIa

ENZQMATA [1ATIA NMEPIOYZIAKA XTOIXEIA OMINOY

(Ta Trood gival ekre@pacuéva o€ XIA. €)

Evowparta mayia

Mnxav/kég MeTagopikd Moirég

Oikomeda  Kripia £EO0TTAIOHOG péoa e§ommAiopoég ~ ZivoAo
YmoAoitro 31/12/2005
KéoTog A exTipnon 4.440 17.803 39.487 703 4.483 66.916
TWPEUPEVEG aTTOOBETEIG 0 (1.525) (24.070) (606) (3.970) (30.171)
AvatréofeoTn agia 4.440 16.277 15.417 97 513 36.745
Kivnon mepi6Sou 1/1-30/06/2006
Yéhoitro évapéng 4.440 16.277 15.417 97 513 36.745
MpoaoBrkeg 0 46 16 4 6 73
MNwAnRoeig (ueiwon agiag KTAoEWG) 0 0 (559) 0 0 (559)
MwARoeig (ueiwon atmooBégewv) 0 0 488 0 0 488
AmrooBéoeig TepIodou 0 (313) (1.484) (13) (108) (1.918)
AvatmméofeoTn agia 4.440 16.010 13.878 88 411 34.828
YtréAoitro 30/06/2006
KéoTog A exTipnon 4440 17.848 38.944 707 4.489 66.429
TWPEUPEVEG aTTOOBETEIG 0 (1.838) (25.066) (619) (4.078) (31.601)
AvatréofeoTn agia 4.440 16.010 13.878 88 411 34.828

Ta olkdéTTeda Kal Ta KTipia avarmrpooapuéodnkav yia teAeutaia opd v 31.12.2004 ammd
avegaptnToug ekTIUNTéG (American Appraisal). H avampooapuoyn Baciobnke oTig eUAOyeg
agieg Twv akiviTwyv. H utrepadia avatmrpooapuoyng kabapry amd avaBaAASdpeEvoug poOpoug
TMOTWONKE oTa ATTOBEPATIKA TWV 18iWV KEQAAaiwy (Znu. 17).

O1 atrooBéoeig TnG TTEPIOdOU avaAuovTal wg ENG:

ANAAYZH ANOZBEZEQN
(Ta TToOd gival eKTTEQPACTUEVA OE XIA. €)

O OMIAOZ
30/6/2006  30/6/2005
ATIO0B£0¢€IG GTO KOOTOG TTWANBEVTWY 657 1.383
AmooBéaocig oTa £§0da dlaBéoewg 29 41
AtrooBéoelg aTa ££oda dI0IKAOEWG 46 116
AtrooBéoelg aTa GAAa £€00a eKPETAAAEUTEWG 1.206 497
ZUvoAo atmoofécewv 1.937 2.036

>1ov Trivaka TrepIAapBAvovTal Kal atrooBECEIC TTOU agpopouv AUAa TTEPIOUCIAKA OTOIXEIa.
(onu.8)

Ta Tpatredikd Odveia €xouv €Coo@AAIOBEl pe UTTOBAKEG Kal TTPOCNUEIWOEIS AKIVATWY
OuvoAIKNG agiag 15.701 (2005, 14.966) (onueiwan 20).

2TNV avwTEPpw Katnyopia Twv evowpdtwy TTayiwyv TepIAaUBAvETal TO BaPEio @QIvIPIGTHPIO
(akivnto, pnxavnuata kai eE0TTAIONGG) TG eTaipeiag (£nu.19), Ta oTToia KATEXOVTAI ETTIONG
duvdpel ouuBacewg XpNUaTodoTIKAG MioBwaong.
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ENZQMATA MATIA MEPIOYZIAKA ZTOIXEIA ETAIPEIAYX
(Ta Trood gival ekre@pacpéva o€ XIA. €)

Evowparta mayia
Mnxav/kég MeTagopikd Noitrég

Oikémeda  Kripia e§oTAIoNOGg Héoa e§omAiopog  ZUvolo
YmoéAoitro 31/12/2005
KéoTog i ekTiunon 4180 13.630 32.985 577 3.754 55.127
S WPEUNEVES ATTOORETEIG 0 (595) (19.967) (492) (3.422) (24.476)
AvaTtréofeoTn agia 4.180 13.036 13.019 85 331 30.651
Kivnon tepi6dou 1/1-30/06/2006
YdAoitro évapéng 4180 13.036 13.019 85 331 30.651
MpoaoBrkeg 0 0 4 0 1 6
MNwAnRoeig (Ueiwon agiog KTAoEWG) 0 0 (368) 0 0 (368)
MwARoeig (ueiwon amooBégewv) 0 0 322 0 0 322
AmrooBéoeig TrepIddou 0 (227) (1.180) (10) (79) (1.497)
AvamréofeoTn agia 4.180 12.809 11.797 75 253 29.114
YtréAoitro 30/06/2006
KéoTog i ekTiunon 4180 13.630 32.621 577 3.755 54.764
S WPEUNEVES ATTOORETEIG 0 (822) (20.824) (502) (3.502) (25.650)
AvatréofeoTn agia 4.180 12.809 11.797 75 253 29.114

Ta olkdéTTeda Kal Ta KTipia avarmrpooapuéodnkav yia teAeutaia opd v 31.12.2004 ammd
avegdptnroug ekTiuNTéG (American Appraisal). H avatrpocapuoyry BacioBnke oTig eUAoyeg
agieg Twv akivTwyv. H utrepadia avatmrpooapuoyng kabapry amd avaBaAASpeEvoug popoug
TMOTWONKE oTa ATTOBEPATIKA TWV 18iWV KEQAAaiwy (Znu. 17).

O1 ammooBéoeig NG TTePIGOOU avaAlovTal wg eEAG:

ANAAYZH ANOZBEZEQN
(Ta TToOG gival eKTTEQPACTUEVA OE XIA. €)

H ETAIPEIA
30/6/2006  30/6/2005
ATIOOB£0¢€IG GTO KOOTOG TTWANBEVTWY 523 1.029
AmooBéaocig oTa £§0da dlaBéoewg 0 13
AmrooBéacig aTa ££0da dI0IKAOEWS 0 64
AtrooBéoelg oTa GAAa £€00a eKPETAAAEUTEWG 993 497
ZUvoAo atmroofécewv 1.515 1.603

>1ov Trivaka TrepIAapBAvovTal Kal atrooBECEIC TTOU apopouv AUAO TTEPIOUCIAKA OTOIXEIa.
(onu.8)
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H agia KTAoewg Twv KTIPIWV KAl TwV OIKOTTEdWYV, N EKTIMNON a1Td TOV AVEEAPTNTO EKTIUNTH, N
utrepagia kai n diagopd avamTpocapuoyng dlagopeuvovTal WG £ENAG:

AIAPOPEX ANATIPOXAPMOrHZ AlNO EKTIMHZH AKINHTQN
(Ta mooa eivar ekmeppaguéva ae xiA. €)

O OMIAOZ H ETAIPEIA

OIKOMEAA KTIPIA XYNOAO OIKOMEAA KTIPIA XYNOAO
KéoTog kthoewg 1/1/2004 887 14.550 15.437 887 14.550 15.437
Swpeupéveg atmooBEaelg 0 (10.487) (10.487) 0 (10.487) (10.487)
AvatroofeaTo utrdAoITTo 887 4.063 4.950 887 4.063 4.950
Ektignon ave{dptnTou ekTIPNTM 1.979 10.940 12.919 1.979 10.940 12.919
Ymepagia 1.092 6.877 7.969 1.092 6.877 7.969
Meiov: avaBaA\opevog @opog 35% (382) (2.407) (2.789) (382) (2.407) (2.789)
Alag@opd avarrp/yng akIvATWY 710 4.470 5.180 710 4.470 5.180
MAéov Aoitrég Slagpopég avatp/yig 0 23 23 0 23 23
Alagpopd avamrp/yig -umréAormro 31/12/2004 710 4.493 5.203 710 4.493 5.203
MeTtaBoAR Aoyw peiwang ouvt/oTol gopoloyiag ato 32% 33 206 239 33 206 239
Alag@opd avamrp/yig -umréAormro 31/12/2005 743 4.699 5.442 743 4.699 5.442
MeTtaBoAR Adyw peiwang ouvt/oTol gopoloyiag ato 29% 33 206 239 33 206 239
Alagopd avatrp/yng -uréAoiro 30/06/2006 775 4.905 5.681 775 4.905 5.681

7. Erevdioeig o€ BUYaTPIKEG ETTIXEIPNOEIS

H eTaipeia eAéyxel KAl EVOTTOIET TIG TTAPAKATW BUYATPIKEG ETAIPEIEG PE TO AVTIOTOIXO IGOOUVAO

TTO000TO CUUUETOXNG:
loodUvapo % GUpPETOXNAG

GALLOP AE - KwvotavtivouttoAewg 1 & Kngioou MepioTépl ATTIKAG 90,00%
EAIZ AE - KwvoTavTivoutrdAewg 1 & Kneioou MepiaTtépr ATTIKAG 99,99%
ALFAN S.A. - AABANIA 99,78%
BULFANCO A.D. - BOYATAPIA 98,06%
TEXTILKO E.O.0.D - BOYATAPIA 100,00%
KAVASKO L.T.D - F.Y.R.O.M. 100,00%

H Buyarpiki GALLOP aoxoAeiTal pe Tnv mTapaywyr Kal gUTTopia €TOINWY EVOUUATWY Kal
TpowBei To opwvupo brand name 10 oApa Assist kKaBwg kai To orua jockey. H BuyaTtpikn
EAI= 11pog 1o TTapdv BpiokeTal o€ adpAavela Kal dev dIABETEI TTPOOWTTIKG A TTAPAYWYIKA PECQ.
O1 Buyatpikég Twv BaAkaviwv aoyoAouvTal Kupiwg PE TNV pagn, KEVTINUA, TUTTWHA KATT. yIa
Aoyapiaopd Tng pNTpIKNAG eTaipeiag. H etaipeia ALFAN kar n KAVASKO £€xouv dlakoyel Tnv
TTAPAYWYIK TOUug AgIToupyia Kal dlepeuvaTal n duvaToTNTa O&I0TToINONG EKXWPNONG ME
oUuBaon ouvepyaaiag ) oTroIoadATTOTE GAAOG TPOTTOG O 0TToI0G Ba aTTaAAGEEl TOV GIAO aTTd
TO 0TABEPO KOOTOG TWV £V AOYW HOVAdWY.
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ANAAYEH ZYMMETOXQN ZE OYIrATPIKEZ
(Ta mooda sival ekmeppaguéva ae xiA. €)

H ETAIPEIA

30/6/2006 31/12/2005
GALLOP AE % %
KboTog KToewg 90% 2.163 90% 2.163
AIa@QopEC eKTIUNONG 0 0
KéoTtog ekTipnong 2.163 2.163
ALFAN SA
KoéoTog KTRoEWG 99,78% 1.777  99,78% 1.777
Ala@Qopég ekTiunoNg (1.042) (921)
KoéoTog ekTipnong 735 856
BULFANCO A.D.
KéoTog KToewg 98,06% 755 98,06% 755
AloQopég ekTiunoNg (755) (691)
KéoTtog ekTipnong 0 64
KAVASKO LTD
KéoTog KToEwg 100% 965 100% 965
AIa@QopEC eKTIUNONG (965) (817)
KéoTtog ekTipnong 0 148
TEXTILKO E.0.0.D
KoéoTog KTRoEWG 100% 594 100% 594
Ala@opEC EKTIUNGNG (549) (413)
KoéoTog ekTipnong 45 180
EAIZ AE
KéoTog KToewg 99,99% 446 100% 446
AIGQOPEC EKTIHNGNG (122) (117)
KéoTtog ekTipnong 324 329
ZYNOAO OYIATPIKON
KéoTog KTAoEWG 6.700 6.700
AIGQOPEG EKTIUNGNG (3.433) (2.959)
KéoTtog ekTipnong 3.267 3. 741

Ao TIG peToxEG TG eTaipeiag GALLOP A.E. petoxég agiag 1.467 xIA. € €ival eveEXUPIAOUEVES
yia egaceahion Tpatredikwy daveiwv. Or etaipeieg BULFANCO kai KAVASKO epgavifouv
apvnTikA KaBapr) 6€an Kal £Xel UTTOAOYIOTED N dlaPOPA EKTIMNONG YIO TO GUVOAO TOU KOOTOUG

KTAoNG.
8. AUAa TrepIOUCIOKE OTOIXEIN

AYAA MEPIOYZIAKA ZTOIXEIA
(Ta rood gival ekre@pacuéva o€ XIA. €)

OMIAOY  ETAIPEIAZ

MAoyiopik6  AoyiopIKO
YtroAorro 31/12/2005
KoéoTog KTAGEWG 291 284
SwPEUPEVEG aTTOOBETEIG KAl ATTOPEIWON (252) (245)
Avatréofeotn aia 39 39
Kivnon mepi65ou 1/1-30/6/2006
YToéAoitro évapgng 39 39
AtTooBéoeig TrepIddou (19) (19)
Avarméofeotn agia 30.6.2006 20 20
YtréAoitro 30/6/2006
KbéoTog KTAoEWG 291 284
>wpeupéveg aTTooBECEIG KAl ATTOUEIWON (271) (264)
AvamoéoBeotn agia 20 20

To guvolo Twv ammooBécewv TrepIAaudveral aTa £600a OI0IKATEWG.
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9. ETrevdl0eIg O OUYYEVEIG ETTIXEIPATEIG

ANAAYZH EMENAYZEQN SE SYITENEIS
(Ta mood sival ekmreppacuéva oe xiA. €)

O OMIAOZ H ETAIPEIA
30/6/2006 31/12/2005 30/6/2006 31/12/2005
KAQETHPIA POAOMHE AE % % % %
K60oT0G KTHOEWG 21,48% 7514 21,48% 7.514 21,48% 7.514 21,48% 7.514
AlaQopEC EKTIUNONG (427) (427) (427) (427)
KéoTog ekTipnong 7.087 7.087 7.087 7.087

H eraipeiac KAQEZTHPIA POAOIHX cival etaipeia TTapaywynAg vNUATwY TTOAU  uwnAng
TTOI0TNTAG KOl TO TTOO0OTO cuppeToXNG TTEPINABE oTn FANCO A.E. atmé tnv amoppdéenon 1ng
KAwotipia FANCO AE. amé tnv KAwoThpia Podotng kai amd ayopd atmrd PIKPOTEPOUG
METOXOUG.

10. AAAO XPNHOATOOIKOVOMIKA OTOIXEIO

2Tnv Katnyopia autr) TrepIAauBAvovTal ol TTAoNG QUOEWS EYYUAOEIG KOl TTPOKATABOAEG yia
d1dopeg Tmapoxés (AEH, OTE, KAT.), TiTAOI PE XOPOAKTAPA OKIVNTOTTOINCEWY TNG £TAIPEiag
RIVERWATCH LTD.

ANAAYZH AAAQN XPHM/KQN ZTOIXEIQN
(Ta Tood cival ekre@pacuéva ae XIA.€)

O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
NoBeioeg eyyunoeig oe AEH, OTE, kTA 93 99 71 80
MeTox£g TNG UTTO eKKaBApIoN eTaIpEiag
RIVERWATCH LTD 11 11 0 0
Zuvolo 104 111 71 80

11. Mn kukAogpopouvTa oToixeia diaBéoipa Tpog TwWAnon

ENZQMATA INATIA MNEPIOYZIAKA XTOIXEIA AIAGEZIMA MPOZ NOAHZH
(Ta rood sival ekre@pacuéva o€ XIA. €)

OMIAOY ETAIPEIAZ
30/6/2006  31/12/2005 30/6/2006 31/12/2005
OikéTreda 157 157 157 157
Kripia 326 326 326 326
Zuvolo (a) 482 482 482 482
OIKOTTES A Kripia TUvoAo
YmoAoitro 31/12/2004
KooTog KTRAoEWG 244 1.487 1.731
Swpeupéveg atmooBEaelg 0 -946 -946
AvaméofeoTn agia 244 541 785
Meiov: Znpieg atropeiwong -88 -216 -303
Ekrtipnon (forced sale-liquidation value) (American
Appraisal) 157 326 482

AOINA MH KYKAO®OPOYNTA MNMEPIOYZIAKA XTOIXEIA AIAGEZIMA PO% NMOAHXH
(Ta rood gival ekre@pacuéva oe XIA. €)

OMIAOY ETAIPEIAZ
30/6/2006  31/12/2005 30/6/2006 31/12/2005
Juppetoxy otnv etaipeiac MODAMAGNUM AE 2.899 2.899 2.899 2.899
Meiov: Znpieg atropeiwong -2.378 -2.378 -2.378 -2.378
Zuvolo (B) 521 521 521 521
Feviké ouvolo (a) + (B) 1.003 1.003 1.003 1.003
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21N ouuBacn opohoyiakou odaveiou TG KAwoTtipia Naouong pe TIG KUPIEG TTIOTWTPIESG
TpaTtredeg, TNV omoia n FANCO utéypawe wg ek TpiTou oUUBAAAOuEvn, TTPORAETTETAI N
EKTTOINON WN OTPATNYIKWY A avdpavoUVTWYV TTAYiWV TTEPIOUCIOKWY OTOIXEIWY KOl CUNPETOXWYV
TWV ETAIPEIWV TOU OMIAOU PETAEU TWV OTTOIWV Kal TOU AKIVATOU TG £TaIpEiag oTnv AuAida Kal
TN ouppetoxn (28,51%) otn MODA MAGNUM. H ev Adyw eTaipeia aoxoAeitar ye tnv
TTOPAYWYR ETOINWY EVOUUATWY KAl TNV XOVOPIKA Kal AIavIKr TTWANCH ETTWVULWY TTAIBIKWY KAl
VEQVIKWY EVOUNATWY, UTTOONUATWY Kal a&eaoudp, péow aAuaidag IS1I0KTNTWY KATaoTnUAaTWY

12. NMeAareg

ANAAYZH YNOAOINOY NEAATQN
(Ta TTOOG €ival ekTTE@PACTUEVA OE XIA. €)

O OMIAOZ H ETAIPEIA

30/6/2006  31/12/2005 30/6/2006  31/12/2005
YTéAoitro TmeAaTwv 8.173 6.758 8.802 7177
papuaTIa EI0TTPAKTEN 517 522 29 0
EmiTay£ég €I0TTPAKTEEG 1.697 2116 580 795
>0voho 10.387 9.396 9.411 7.973
Meiov: MpoBASWeIC aTTopEiwoNG (1.671) (1.655) (1.415) (1.405)
YmoAoitro meAaTwv 8.716 7.741 7.996 6.567
Meiov: YTTOAOITTO GUVOEDEUEVWV HEPLIV 0 0 0 (2.110)
YTroAoitro TreAatwy (TpiTwv) 8.716 7.741 7.996 4.457

ATTO TIG QVWTEPW EICTTPAKTEEG ETTITAYEG TTOCO Yia TNy €Taipeia 442 xIA. € Kal yia Tov OPIAO
1.421 xIA. € ka1 ypauudTia €I0TTPAKTEN TTOOOU 187 xIA. € £Xouv ekxwpnOei oTIG TPATTECES YIa
TNV €€a0QAAION TWV TPATTECIKWY XOPNYNOTEWV.

13. Aoirég araITAOEIG

ANAAYZH AOINQN AMAITHZEQN
(Ta mood sival ekmreppacuéva oe xiA. €)

O OMIAOZ H ETAIPEIA

30/6/2006  31/12/2005 30/6/2006  31/12/2005
ATTaITAOEIG POpWV & ETMOOTACEWY ATTO TO ANUOCIo 2.249 2.243 1.647 1.635
MpokaTaBoAég TTPOCWTTIKOU 4 5 1 2
MpokaTaBoAég o€ TTPOUNBEUTEG 478 268 448 206
‘E€0da emméuevWY TTEPIGOWV 82 120 0 11
ATTITACEIG ATTO CUVOEDEPEVEG ETAIPEIEG 0 0 2.732 2.278
N\OITTEG QTTAITAOEIG 471 734 161 370
Zuvolo 3.284 3.369 4.989 4.502
Meiov: aTTaITACEIC ATTO CUVOEDEPEVEC ETAIPEIEG 0 0 (2.732) (2.278)
ZUVOAO aTTAITAOEWV 3.284 3.369 2.257 2.224
14. ATro8épara
ANAAYZH ANOGEMATQN
(Ta rood sival ekreppacuéva o XIA. €)

O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005

Epmropetpata 1.359 1.300 10 6
Mpoidévta éTolpa Kal NUITEAR - YTT/vTa Kal UTToAgiyuaTa 6.964 8.203 6.542 7.743
Mapaywyn o€ e§ENIgN 852 1.594 763 1.485
MpwTeg Kal BonONTIKEG UAEG - AvaAwaipa UAIKG -
AvT/kd kai Eidn ouok/oiag. 3.160 2.972 2.918 2.762
Zovoho 12.335 14.068 10.234 11.996
Meiov: MpoBAéweig atragiwaong eToipwyY TTPOIOGVTWV (1.000) (500) (1.000) (500)
YtoAoitro amrofepdrwy 11.335 13.568 9.234 11.496
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15. Tapiaka S1aBéoipa Kal TAMIOKA 1I008UvVapa

Ta &loBéoiya avTimpoowTtrelouv PeTPNTd OTa Tapeia 10 Opidou Kal TNG €TAIpEiOG Kal
KataBéoeig oe Aoyaplacuoug OWewg dIaBEaiyeg o€ TTpwTn ¢ATNON.

16. MeToxik6 Ke@daAaio
Tnv 1/1/04 10 peTOXIKO Ke@AAaio TnG ETaipeiag avrpxeto ato mood Twv 16.925.370,00 €
diaipoupevo o€ 10.990.500 KoIvéEG ovouaoTIKEG JETOXEG agiag 1,54 € ekdoTn.

Me ammoég@aon TnG B’ emavaAnTITiKAG €KTAKTNG [MevIKrG ZuvéAeuong Twv MeToXwyv, TTOU GUVHAABE
oTIG 26/4/04 TO pETOXIKO KEQAAalo TnNG ETaipeiag:

a) Auénbnke katd € 17.584.800,00 pe kepaAaiotroinan atmmoBePaTIKWwy aTTd £€KO00N UETOXWV
utTép TO GpTIo Uwoug € 17.538.992,41 kai ékTakTwy atroBepatikwy Uwoug € 45.807,59 pe
augnon NG ovouaoTIKAG agiag Twv petoxwyv atmd 1,54 € oe 3,14 €, kal aviABe cuvoAikd o€
34.510.170,00 € diaipoupevo oe 10.990.500 KoIvéEG OVOUAOTIKEG UETOXEG OVOUAOTIKAG agiag
3,14 € ekdoTng.

B) MeiwBnke katd € 23.519.670,00 yia TOV CUPYNPIOCUO CUCOWPEUNEVWY CNUIWY PJE PEIWON
TNG OVOUOOTIKAG aiag Twv peTtoxwv omd 3,14 € oe 1,00 €, ko dlapoppwbnke o€
10.990.500,00 € diaipotpevo oe 10.990.500 KoOIVEG OVOUOOTIKEG PETOXEG OVOUOOTIKAG agiag
1,00 € exaoTn.

Me améeacn g B’ emavaAnmTikrg €kTtaktng [evikng Zuvéleuong Twv Metoxwv, Tng
20/4/2005, T0 peToxIKO KEPAAalo TnG ETaipeiag:

a) Meiwbnke, katad € 7.693.350,00 pe oUPYWNPIOPUO CUCCWPEUPEVWY CNUIWV PEXPI Kal TNV
xpnon 2004 kai avéAoyn peiwon TNG ovopaoTIKAG agiag Twyv petoxwv amd 1,00 € oe 0,30 €
XWPIG HPETABOA Tou apIBuoU Twv peTOXWV. 'ETOI TO MPETOXIKO KEQAAQIO TNG ETAIPEIAg
dlapoppwbnke oe 3.297.150,00 €, diaipoupevo o 10.990.500 KOIVEG OVOUAOTIKEG PETOXEG
ovouaoTIKAG agiag 0,30 € n kaBe pia.

B) Augnbnke katd 16.485.750,00 € e kaTaBoAr petpntwy. H wg dvw augnon Ba uhotroinBei
pE TNV €kdoon 54.952.500 véwv KOIVWV OVOPAOTIKWY PETOXWY ovouaoTiKAg agiag 0,30 € n
K@O¢ pia.

'Hon evtdg Tou 2004 n pétoxog KAwoTApia Naouong €xel katabéoel Tooo 5,9 ek. € Evavt NG
w¢g avw atropacicBeicag augnong kal evidg Tou A’ TPIMAVOU €XEl KATaBEael éva ETTITTAEOV
Too6 2,6 ek.€. ETiong n etaipeia LANNET evrtég g xprioewg 2004 katéBeoe mocd 4 k. €
EVavTI AUENOTEWS HETOXIKOU KEQAAQiou.

To AiloiknTiké ZuppouAio otnv ammd 20/9/05 cuvedpiaon Tou dloTTioTWOoE TN PN KAAUWn TG
auénong Je KATaBoAr JETPNTWY KOl YVWOTOTIOINGE OTOUG PETOXOUG OTI Ba TTpoXwproel aTnv
TrpoBAeTTéuEVn atmd 1o vouo diadikaaia oUykAnong MevikAg ZuvéEAeuong yia TV TPOTTOTTOINGN
TOU dpBpou 5 TOU KATAOTATIKOU KOl TNV TIPOCOPUOYN TOU METOXIKOU KepaAaiou. H un
olokAnpwon tng dladikaciag aunong PeToxIKoU Ke@aAaiou o@eileTal 0TO yeyovog Ot K’
OAn tn d1dpkela, ammd TnG amo@acews TNG MevikAg Zuvéleuong péxpl TN AgN NG vouIung
mpoBeoyiag uAotroinong TG aufnong, N XPNMUATIOTNEIAKN TIU TNG METOXAS diatnprénke
onuavTikd XapnAdTepa atmmod Tnv OovouaoTIKA agia TTou Atav kai TiuR dioBéoewg 0,30 € ava
petoxn. Emiong Adyw TOu aTTQITOUMEVOU VOMIKOU KOl OIKOVOMIKOU €AEYXOU TO XPOVIKO
d1doTnua ATAV ONUAVTIKA TTEPIOPICHEVO VW TTAPAAANAQ TTPOEKUTITE KAl ONUAVTIKA EKTAPIEUON
(VOMIKOG Kal OIKOVOMIKOG €AEyX0G, avadoxog, ouppoulog, Popog Suykévipwaong KepaAaiou
KATT.) XWPIG EUAOYWG VA avAPEVETAI KAWIO VEQ peuoTOTNTA, dedopévou OTI gixav AdN KaTaTeBei
12,5 eK. € €vavt au{Aoews PETOXIKOU KEPAAQiou, OTTWG TTEpIypA@eTal TTAPATTAvW. 'HOn e TNV
amd 18/11/2005 amépacn NG €KTaKTNG [MEVIKAG OUVEAEUONG TWV HETOXWV TO HETOXIKO
KEQAAAIO peIwONKe Kkatd 1000 16.485.750 € 1006 TIOU QVTITIPOCWTIEUE aAuU¢non o&la
KataBoAng petpntwyv n otroia dev KAAU@ONKe. 'ETOI TO HPETOXIKG KEQAAAIO TNG ETAIPEiag
dlapoppwbnke oe 3.297.150,00 €, diaipoupevo o 10.990.500 KOIVEG OVOUAOTIKEG PETOXEG
ovopaoTikAG agiag 0,30 € n kabe pia.

Katotmv TouTou utré TIg TTapoUoeg OUVONKeEG n dI0iKNoN TNG ETAIPEIOG HEAETNOE TNV TTEPAITEPW
KEQAAQIOKA EVioXUon TNG JEOW UAOTTOINONG Tou pETaTpEWIMOU OpoAoyiakoU Aaveiou To OTToio
amo@daoioe n wg avw levikr ZuvéAeuorn. Zuykekpipgéva oTig 28/12/2005 mrpoxwpnoe atnv
£€kO0aN TTPWTNG GEIPAG OUOAOYIWY TOU UETATPEWIUOU opoAoyiakoU daveiou Uywoug 329.700 €
10 omoio K&Auwe n pntpik KAQZTHPIA NAOYZHZ pe HPETATPOTIA UTTOXPEWCEWV TNG
FANCO. Mg tnv amé 30/01/06 ammé@acn Tou A.Z. kal UOTEPA ATTO AiTNON TOU OPOAOYIOUXOU Ol
opoAoyieg peteTpdmnoav o€ 1.099.000 petoxég. H petatpotrA Kai n KataBoAn eykpibnkav oTig
08/02/06 pe amogdaoeig Tou YIT.AN. Znueiwverar 611 pe Bdon TIG TTAPOUCES OUVOAKES N
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eTaIpEia £XEI AVAYKN TTEPAITEPW KEPAAAIOKAG eVIOXUOEWS Oedopévou OTl, AOyw CWPEUPEVWV
{nUIWV cuvTpéxel TTEPITTTWON epapuoyng Tou dpBpou 48 Tou K.N. 2190/20. Na 1o Adyo autd n
TakTIKA [evik Zuvéleuon TnG 19/5/06 evnuepwOBNKE Kal EVEKPIVE TIG EVEPYEIEG TNG DIOIKOEWG
va TTPOXWPNOEI O€ OUYXWVEUON PE atmmoppo®naon atrd Tnv KAwoTtrhpia Noouong waoTe Ye Tov
TPOTTO QUTO VA QVTIUETWTTIOTEl Kal TO TPORANUA TG apvnTikng kabapdg Béong Trou
TTAPOUCIALEl N ETAIPEIQ.

ZnNUEIDVETAI OTI OTO ETTIXEIPNOIOKO OxEDI0 avadiapBpwaong kal g¢uyiavang Tou OpiAou TO
OTT0i0 €YKPIBNKe TTPOOPATA ATTO TIG KUPIEG TTIOTWTPIEG TPATTECEG TTPOBAETTETAI N CUYXWVEUCN
pe  amoppéenon amdé TV KAQITHPIA NAOYZHZ Twv AOITTWV  ETAIPEIWV  TOU
KAwaoTougavtoupyikou Topéa Tou Opidou (FANCO A.E., KAQZTHPIA POAOIHZ A.E., kai
GALLOP A.E.B.E.) Tig ammogdaosig yia Tnv cuyxwveuon Ba AdBouv ol [MeviKEG ZuveAeUTEIG TWV
ETAIPEIV TTOU Ba ouykAnBouv €18IKd TTpog ToUToU.

AikaiwpaTa Tpoaipeong HETOXWV

H éktaktn Mevik Xuvéheuon tng 26/8/2002 eixe BeoTrioel TTpdypappa dIaBECEWS NETOXWV
oTa PEAN Tou A3, Kal 0TO TTPOoWTTIKG TNG ETaipeiag, KaBWG Kal Twv cuvdEdEPEVWV UE AUTHV
Etaipeiwv, ouppwva pe Tig dlatdgeig Tou dpbpou 13 § 9 tou K.N.2190/20, avepyxduevo o€
dIKaiwpa atrokTnong 549.525 petoxwv amdé oUvoAo Twv u@loTduevwy T16TE 10.990.500
METOXWV 10! TO 5%.

To dIkaiwpa atméKTNONG TWV TTAPATIAVW PETOXWV TTPOERAETTE TIUA €€AoKNONG TNV pEON TIUNA
louAiou kGBe £Toug Kal AOyw TITWONG TNG TIMAG TNG METOXNAS Oev €EQOKIONKE.

‘HoNn n B’ EmavaAnTmikn ‘Ektaktn Mevikh Zuvéleuon tng 20/4/05 atro@dacioe Tnv TPOTTOTTOINGN
TOU TTPOYPAUUATOG BIABEcNG METOXWY OTA PEAN Tou A.Z. KAl GTO TTPOCWTTIKO TnNG ETaipeiag pe
TIUA €€A0KNONG TNV OVOUAOTIKN TIUA TNG peToXAS TTAEov 40%, ol 0,42 €, €€0uCIodOTWVTAG
TTapdAAnAa 10 AloiknTikG ZupPBoUAio Tng ETaipeiag va amo@acioel yia TIG AETITOUEPEIEG TOU
TIPOYPAUMATOG VIO TTOCOO0TO £KOOONG PETOXWV PEXPI 8% Tou peTOXIKOU Ke@aAaiou ATOl £wg
5.275.440 petoxég (=65.943.000 X 8%), perd 6¢ v amd 18/11/05 amdépaon TnG EKTAKTNG
evIKAG ZuvEAEUONG TWV PETOXWYV PE TNV OTTOI PEIWONKE TO PETOXIKO KEQPAAAIO Kal O apIBuOg
TWV PETOXWV AOYw PN KaAUwewg Tng auénong, oe 879.240 petoxég (=10.990.500 X 8%).
To A.Z. KaTAPTIOE TTPOYPOPNG BIABECEWG PETOXWY PE BAON TO OTTOIO TTAPEXOVTAI OIKAIWUATA
TTpoaipeong oTa PEAN Tou A.Z. Kal TO TTPOCWTTIKO yia Tn Xpron 2005 1o 40% Tou cuvoAou
Twv SIKaIwPATWY (351.696 peTox£g) yia Tn xprion 2006 1o 30% (263.772 peTox£G) Kal yia Tn
xprion 2007 1o uttoAoimmo 30% (263.772 petoxég). H xprion 2005 empBapuvOnke pe Tnv agia
TwV OIKAIWPATWY TTOU TNG avaAoyouyv (351.696 petoxég X 0,42 Tiun dIKalwPaTog eEAoKNONG =
147.712 €) pe dnuioupyia avtioToixou atmoBepatikou. Avtiotoixa 1o A’ g¢dunvo Tou 2006
€MPRapUVONKe Pe TNV agia Twv dIKAIWPATWY TTou TNG avaloyouv (131.886 petoxég X 0,42 Tiun
SIKaIWMPATOG £€a0KNoNG = 55.392 €) ue dnuioupyia avTtioToixou atroBepatikou. Ta SiKalwuaTa
TIPOaipEonG UTTOPOoUV va aoknBouv evidg TNG XPNOEWS yia TNV oTroia d1aTtédnkav r Kal eviég
TWV ETTOPEVWYV OUO XPHOEWV. ZnNUEIWVETAI OTI PEXPI ONpEpa dev €xel €¢aoknBei kavéva
dIKaiwpa.

17. Aoird atrofepaTikd

o) AIdQOPEG AVOATTPOCAPHOYNG

Ta mmoad 1ng 31/12/05 Tng eTaipeiag agopouv TN dla@opd TTou TTPOEKUYE ATTO TNV ATTOTIUNGN
(a6 avegApTNTO EKTIUNTH) TWV EVOWUATWY TTAYIWY TTEPIOUCIOKWY aTolxeiwv tnv 31/12/04
oTnv €uAoyn agia Toug, oe axéon PE TNV agia TTOU ATAV KATAXWPENMUEVN MEXPI EKEIvn TNV
nuepopnvia ota BiRAia TNG eTaIpEiag Kal TN PEIWON TWV GOPOAOYIKWV CUVTEAECTWY atTod 35%
o€ 32%.

H adgnon twv mToowv tnv 30/06/06 ot oxéon pe tnv 31/12/05 ogeideTtal oTn peiwon TG
UTTOXPEWONG TNG avaBaAAdpevns popoAoyiag Adyw HEIWONG Twv QOPOANOYIKWY CUVTEAEOTWV
atéd 32% o€ 29%.

B) ZuvaAAlaypaTIKEG AlOPOPEG HETATPOTTIG OIKOVOMIKWY EKUETOAAEUCEWV EEWTEPIKOU
Ta TToo& TwWV CUVAAAQYHOTIKWY dIa@opwy agopolv Tnv diapopd TTou TTPOKUTITEl aTTd TNV
METATPOTIA TWV OIKOVOMIKWY KOTOOTACEWYV TWV ETAIPEIWV TOU EEWTEPIKOU, OI OTTOIEG EKDIdOVTAI
OTO TOTTIKO VOUIOHA, O€ €.

Y) ATroBepaTikd

A@opouv Ta TOKTIKA, €KTAKTO KAl AOITTG a@opoAdynta amoBepatikd Tou Opilou kal TnG
ETAIPEIOG.
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18. NMpoun0BeUTEG KAl AOITTEG UTTOXPEWTEIG

ANAAYZH MPOMHOEYTQN KAI AOINQN YNOXPEQZEQN
(Ta rood sival ekre@pacuéva o€ XIA. €)

O OMIANOZ H ETAIPEIA

30/6/2006  31/12/2005 30/6/2006  31/12/2005
MpounBeuTég Kal AoITroi MoTWTEG 37.314 30.960 35.425 29.454
YTTOXPEWOEIG aTTd POPOUG - TEAN 540 179 457 116
YTToxpewaoelg 0 ag@aAIoTIKOUG OpYavIGHOUG 1.148 1.115 949 756
MpokaTaBoAég TTeAaTwv 753 1.160 853 1.113
Aouheupéva £€0da TePIGDdOU 1.099 121 1.069 81
Z0voAo 40.853 33.534 38.753 31.521
Meiov: UTTOXPEWOEIG OE CUVOEDEUEVEG ETAIPEIEG (29.746) (19.429) (29.285) (19.983)
YTr6AoITro UTTOXPEWOEWV 11.107 14.106 9.468 11.538

To oUvolo OXeDOV TWV UTTOXPEWOEWV TTIPOG TTPOPNBEUTEG €CUTTNPETEITAI PEXPI OAUEPT ME
XPOVIKA UGTEPNON. ZTO GUVOAIKO TTO00 TTepIAapBAavovTal Kal AngITpOBeoUEG UTTOXPEWOEIG TNG
eTaipeiag Tpog dnuoacio 218 xiIA. € mpog IKA 564 xIA. € kai TTpog TpiToug 150 xIA. € Kai
OUVOAIKG Tou opiAou TTpog dnuoaio 269 xIA. € Tpog IKA 748 xIA. € kal TTpog TpiToug 658 XIA. €
Ta mpdoTIiya Twv AngITTPOBECUWY UTTOXPEWOEWY €xouv AoyioTei oTa atroteAéopara. H
pPUBuIoN Twv ANEITTPOBECHWY UTTOXPEWOEWY UTTOPEI va Yivel HJOVO HE TNV ATTOKATACTACT TNG
PEUCTOTNTAG TOU OMIAOU PECW TNG OMAAOTTOINONG TWV AEITOUPYIKWY TAMIOKWY POWV Kal TNg
XpnuatoddTnong Tou. 'Hon n eTaipgia XpnuaTodoTEiTal JETW TWV KEPAAQiWY TTOU TTPOEPXOVTAI
atéd TNV XpNHaToddTnon Tou ETTIXEIPNCIOKOU OXediou avadidpBpwaong Kai Ta otroia AapBavel n
KAwoTtipia Naouaong kai d1aBétel avahoyiké Kal OTIG AOITTEG ETAIPEIEG.

19. Ymroxpewoeig amd cuppdaoeIg XpNHATOSOTIKWY HICOWTEWY
ANAAYZH YNOXPEQZEQN AMNO XYMBAZEIZ XPHMATOAOTIKHZ MIZOQXHX
210 evowpaTa TTayia TepIAAPBAvovTal Ta KOTWTEPW TTOOd, Ta oTToia ol eTaipeieg Tou Opidou

KATEXOUV WG MIoOWTEG BAoel XpnUATOOOTIKWY PICBWOEWV.
YINOXPEQSEIS AITO SYMBAZEISE XPHMATOAOTIKHE MISOQSHS

(Ta mood sival ekmeppacuéva ae xiA.€) O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
KbéoT10G KEPAAQIOTTOINGNG XPNHATOSOTIKWY HIOCBWOEWV 16.000 16.000 16.000 16.000
T WPEUPEVEC ATTOORETEIC (4.043) (3.322) (4.043) (3.322)
KaBapn AoyioTikn agia 11.957 12.678 11.957 12.678
YTTOXPEWOEIG XPNHATOSOTIKWY HICOWOEWV
30/6/2006  31/12/2005 30/6/2006  31/12/2005
MakpoTTpOBETUEG UTTOXPEWOTEIG 9.139 7.989 9.139 7.989
Bpaxutrp6Beopeg UTTOXPEWOEIG 832 2.625 832 2.625
9.971 10.615 9.971 10.615
YTroXpewoelg XpNHATOSOTIKNAG HioBwong - EAdXI0TEG TTANPWHEG HICOWHATWYV:
30/6/2006  31/12/2005 30/6/2006  31/12/2005
Méxp1 éva €10og 1.356 3.108 1.356 3.108
A6 1 éwg 5 €1 6.782 7.397 6.782 7.397
Metd 1a 5 €Tn 5.158 1.585 5.158 1.585
13.296 12.089 13.296 12.089
MEAAOVTIKEG XPEWOEIG XPNMATOOIKOVOUIKOU KOGTOUG OTIG XPNUOTOSOTIKEG HITOWOEIG (3.325) (1.474) (3.325) (1.474)
9.971 10.615 9.971 10.615
H mrapoUoa agia Twv uTToXpeWoeWV XpNHATOBOTIKAG NiICBWONG £X&l wg €§AG:
30/6/2006  31/12/2005 30/6/2006  31/12/2005
Méxp1 éva €10og 832 2.625 832 2.625
A6 1 éwg 5 €1 4.938 6.501 4.938 6.501
Metd 1a 5 €1n 4.201 1.488 4.201 1.488
9.971 10.615 9.971 10.615
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Yotepa amd oup@wvia pe Tnv etaipgia leasing o1 wg avw OUPBACEIS XpNUATOBOTIKWV
MICBWOoEwY TTapaTddnkKav XPOVIKA HE avaloyikr peiwon Tou pioBwuarog. MapdAAnia
puUBUIoTNKE KAl N KOTABOAN TwV OPEIAOPEVWY ANEITTPOBEOUWY UICBWUATWY.

O1 utroxpewaoelg atrdé cuuBdoelg XxpnUaTodoTIKWY HIoBWwoewyv gival eEAo@ANOUEVEG PE TA
MICBwpPEVa EvOowPaTa TTAYIA TO OTTOIO TTEPIEPXOVTAl OTOV EKPICOWTA O€ TTEPITITWON aduvayiag
TOU PICBWTH va €E0QAACEI TIG UTTOXPEWOEIG TOU.

20. Adveia

ANAAYZH AANEIQN
(Ta mood sival ekmreppacuéva o€ xiA. €)

MAKPOIMPOGEZMA AANEIA
O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
ALPHA BANK 2.701 2.784 2.658 2.656
U.B.B. 0 128 0 0
2.701 2.911 2.658 2.656
BPAXYIMPOOEZMA AANEIA
O OMIAOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
ALPHA BANK 5.066 5.030 5.067 5.011
EONIKH TPAMEZA THX EAAAAOZ 5.288 6.699 3.553 5.206
EMIMOPIKH TPAMEZA 550 723 550 723
EUROBANK 2.715 2.715 2.715 2.715
TPAMEZA ATTIKHZ 252 515 0 0
13.871 15.682 11.885 13.655

BPAXYMPOOEZMO MEPOZ MAKPOMPOOGEZMQN AANEIQN

O OMIANOZ H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
ALPHA BANK 428 342 0 0
U.B.B. 357 266 0 0
784 608 0 0
ZYNOAO BPAX/ZMOY AANEIZMOY 14.655 16.291 11.885 13.655
FENIKO ZYNOAO AANEIZMOY 17.356 19.202 14.543 16.311

To oUvoAo Twv avwTépw daveiwy gival eEac@aliopéva  Pe UTTOBNKEG Kal TTPOCTUEICEIG ETTI
TWV OIKOTTEdWV Kal KTIpiwv Tou Opidou (onueiwon 6), he evexupiaon PETOXWV BuyaTtpikAg
(onueiwan 7) kai e ekxwpnon emraywv mreAareiag (onueiwon 12).

A6 10 TPOoidv TNG €kdoong opoAoyiakoU odaveiou Uwoug 20.000.000 € g pNTPIKAG
KAwoTtipia Naouong A.E., n etaipeia xpnuatodotrionke pe moad 2.600 XIA. € p€ow KaTapoAng
yla al&non Tou WETOXIKOU TNG KEPAAQiou, Kal TO XPNOIUOTTOINOE yia pJEiwon Tou
BpaxutrpdBeopou Tpatrelikol TnG daveiopou.

H ‘Extaktn leviki ZuvéAeuon tng 20/4/05 petagl Twv GAwv atro@dolioe Tnv £kdoon
METATPEWIUOU OPOAOYIOKOU daveiou O€ KOIVEG OVOUAOTIKEG JETOXEG PéEXPI TTooou 21.000.000 €
Kal SIAPKEIAG PEXPI ETTTA ETWV.

To A.%. Tpoxwpnoe oTnV £€kdOCN TTPWTNG OEIPAG OUOAOYIWV TOU PETATPEWIUOU OPOAOYIAKOU
daveiou Uywoug 329.700 € 10 omoio kGAuwe n unTpikA KAQZTHPIA NAOYZHX pe petatpotn
utroxpewaoewv TnG FANCO. Mg tnv amé 30/01/06 amégacn tou A.Z. T0 oudoAoylakd dAveio
METETPATIN O€ METOXIKO KEPAAQIO Yyeyovog TTou €AYOn ut’ Own Katd Tn ouvragn Twv
OIKOVOUIKWV KaTaoTdoewv. 'HON Kal ev OYel TNG OUYXWVEUONG PE atToppd®non atd Tnv
KAQZTHPIA NAOYZHZ Oev mpoBAémeTal n OAOKApwon Tng €kdoong Tou wg Aavw
OMOAOYIOKOU daveiou Kal O AvAYKEG TNG XPNHaTodoTnong Ba avTINETWTTIOTOUV OTa TTAQiCIa
TWV AVAYKWV TNG atroppo@olcag eTaipeiag n otroia non ev tw UETagU €xel Tapdoxel Tnv
ATTAITOUYEVN XPNHOTOBOTNON OTA TTAQioIA Twv dUVATOTHTWY TNG.
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21. MpoBAéysig yia TTapoxEG OTOUG £pyadopevoug Adyw €§650uU aTrd Tnv UTTnPEsia

O 6pihog kai n eTaipeia ye BAan avaoyioTIKr) HEAETN TTPOCBIOPIoE PEAAOVTIKI) UTTOXPEWON YIA
armrolnuiwon TTPoowWTTIKOU Adyw £E6douU atrd Tnv utthpeoia. MNépav Tng ammolnuiwong, ye pdon
Ta TTPORAETTOUEVA OTTO TO VOO, AOyw ££6d0U aTTd TNV UTINPECia n etTaipeia kar o OpiIAog kayia
AAAn uttoxpéwon yia oTtroladATToTE AGAAN TTapox Oev  €xouv  avoAdfel €vavil  Twv
epyacopévwy.

22. AvaBaAAopeveG QOPOAOYIKEG ATTAITAOEIG KAl UTTOXPEWOEIG

ANAAY2ZH ANABAANOMENQN ©@OPOAOIKQN ATMNAITHZEQN & YIIOXPEQZEQN

(Ta TTOOG €ival ekTTE@PATPéVa o€ XIA. €) O OMIAOZ H ETAIPEIA

30/6/2006  31/12/2005 30/6/2006  31/12/2005

AvaBarAdueves OPOAOYIKES ATAITHOEIS ATTO:

MpoBAéweig amragiwong amoBepdTwy 290 160 290 160
MpoBAEWEIG yIa ETTICPAAEIG ATTAITAOEIG 355 392 283 312
MpoBAEWeIg yIa aTTOCNUIWCEIG TIPOCWTTIKOU 530 583 500 552
Alaypa@r] 60wV eyKATAOTAONG 38 55 38 55
YTrotignon mayiwv d1a8ecidwy TTPog TTWANGN 34 49 34 49
Zuvolo 1.248 1.240 1.145 1.128
AvaBaAAdueves PopPOAOYIKES UTTOXPEWOEIS ATTO:

YTmepagia akiviTwy 2.311 2.550 2.311 2.550
Ala@opég atTooBEcEWY 107 106 107 106
ATTé KOTOXWENON XPNHATOBOTIKWY HIgBwaoswy (leasing) 576 660 576 660
Zuvolo 2.994 3.316 2.994 3.316

23. ETiXopnyNnoE€I§ EVOWHATWY OKIVNTOTTOINOEWV

Agopouv Tnv eTaipeia kal TIG OuyaTpikéG TNG Kal oxeTiovialr e  €TTEVOUCEIG  TTOU
Tpayuartotroidnkav amé 1o 1995 uéxpl ocAuepa. To TTOCOOTO €TTIXOPAYNONG KUUaAiveTal
avd@Aloya pe TNV TTEPIOKN Kal TOV avatrTuélakd vopo trou €xouv uttaxBei ammd 20% €wg 55%.
2UpQwva he TovV avaTrTuéloKO VOPO Kal TIG EYKPITIKEG ATTOQACEIG UTTAPXOUV OIAPOPES
UTTOXPEWOEIG KABWG Kal  XPOVIKOI Treplopiopoi  6oov  agopd Tnv  petaBifaon  Twv
emIXopNyNBévTwY TTayiwv, TN METABOAA TNG VOUIKAG HOPPAG KAl TWV PETOXWV (MOVO TWV un
EICNYUEVWV ETAIPEIWV).

O1 ev AOYyWw E€TTIXOPNYNOEIC UETOPEPOVTAl OTA ATTOTEAEOUATA KATA ThV avoAoyia Twv
QTTOOBE0EWY TWV TTAYiWV Ta OTToIa £X0UV ETTIXOPNYNOEI. ZTIG BPAXUTTPOBECUES UTTOXPEWOEIG
mepIAapBaveTal n avaloyia Twv ETIXOPnNynoswyv TTou Ba peTagepbolv wg £€00d0a KATG TNV
didpkela evog €toug (ammd Tnv 1/7/06 kai peTa), OTG OTTOTEAéOUATA. AVTiOTOIXQ OTIG
MOKPOTTPOBETUEG UTTOXPEWOEIG TTEPIAAUBAVETAI TO TTOCO TTOU aPopd ETTIXOPNYACEIG TTou Ba
METaQEPOBOUV OTa ATTOTEAETUATA TA ETTOUEVA, ATTO TNV TTAPOSO £VOG £TOUG, XPOVIA.

24. NoITég HAKPOTTPOOETHUES UTTOXPEWOTEIG

ANAAYZH AOINMQN MAKPOIMPOGEZMQN YMNOXPEQZEQN

(Ta moaoa sivar ekmeppaguéva ae xiA. €) O OMIAOX H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006  31/12/2005
O.A.E.A.(€TTIOTPOYEG ETTIBOTACEWV) 33 33 33 33
MpoBAéWeIg uA TEAETIBIKWY TTPOCTIHWV 333 333 333 333
AC@aAIOTIKOI opyaviouoi 464 16 464 16
NOITTEG HAKP/OPEG UTTOXPEWOEIG 3.041 1 3.041 1
Zuvolo 3.871 383 3.871 383

ATT6 10 T0G6 TwV 3.041XIA.€ TWV AOITTWV POKPOTTPOBEGUWY UTTOXPEWOEWY TTo00 3.023 xIA.€
agopd pubuion opelAwyv TTpog eTaipeia LEASING.

270 UTTOAOITTO TWV OCQPANICTIKWY OPYAVIOUWY TTEPIAaPBAvETal TO TTO0S TNG PUBUIONG OPEIAWV
pog T0 IKA.
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25. ' Ecoda ek TwAnoswyv — AAAa £é008a

ANAAYZH EZOAQN EK NQAHZEQN
(Ta mood sival ekmreppacuéva oe xiA. €)

O OMIAOZ H ETAIPEIA

30/6/2006  30/6/2005 30/6/2006  30/6/2005
MwAACEIG EPTTOPEUNATWV 1.600 2.157 1 0
MwAACEIG ETOINWYV TTPOIGVTWV 7.860 14.026 7.100 13.485
MwAnoeig A' UAWV & UTTOTTPOIOVTWYV 141 51 228 408
MwAACEIG TTAPOXNG UTTNPECIWY (Ba@n-QIvVipIoUa-KOTI-pa®n) 1.559 1.374 1.466 1.406
ZUvoAo TTwARcEwV (a) 11.160 17.607 8.795 15.299
Meiov: MwAnoeIg oe guvdepéva Pépn (552) (115) (704) (776)
ZUvoAo TwWARCEWV 10.608 17.492 8.091 14.523
ANAAYZIH AAAQN EZOAQN EKMETAAAEYZIHZ
(Ta mood sivar ekmreppacuéva oe xiA. €)

O OMIAOX H ETAIPEIA

30/6/2006  30/6/2005 30/6/2006  30/6/2005
Emixopnynoeig emevdlocwv 184 276 184 276
EmdoTtAoeig epyaTikoU KGGTOUG 308 379 308 379
‘Ecoda aTtro evoikia 0 1 52 1
‘Ecoda mrponyoUuevwy XpRoewv 1 3 1 3
Képdn atrd mwAnon gnxavnudtwy & Aoimrou e§otrAioou 659 3 659 3
MoTwTIKEG OUV/KEG BIOPOPES 1 2 1 2
Norrd ékTakTa é00da 3 63 63 56
2UvoAo GAAwV 063wV ekpeTaAAguong (B) 1.156 725 1.268 719
Meiov: ‘Ecoda amré ouvSepéva pépn 0 0 (114) 0
ZUvoAo AAAWV £063wV eKPETAAAEUONG 1.156 725 1.154 719
Feviké ouvolo 063wy (a) + (B) 12.317 18.332 10.062 16.017
26. AN\a £800a ekpeTdAAguoNg
ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
(Ta mood sival ekmreppacuéva oe xiA. €)

O OMIAOZ H ETAIPEIA
30/6/2006  30/6/2005 30/6/2006  30/6/2005

ApoiBég & €€0da TTPOOWTTIKOU PN KooToAoynuéva (KOOTog
adpavelag) 2.677 1.204 2.351 1.204
ATTO{NMEILCEIG TIPOOWTTIKOU UN KOGTOAOYNUEVEG 535 0 502 0
ATTOO0R£0¢IG U KooToAoynuéveg (KOaTOg adpdveiag) 1.206 497 993 497
NoITTEG SATTAVEG TTOPAYWYNG UN KOOTOAOYNUEVEG 151 0 25 0
XPeWOTIKEG TUV/KEG DIAPOPEG 1 3 1 3
‘E€oda TponyoUHeEVWY XPATEWY 990 0 981 0
NoITrd ékTokTa €000 83 140 68 113
DopoAoyikd TTPOaTIHA 1 1 1 1
Mpooau¢AoeIg E1I0QOPWV ATPAAIOTIKWY TAUEIWV 223 15 223 15
NoITTEG EKTAKTEG TTPORAEWEIG EKUETAAAEUONG 1.080 395 1.080 275
2UvoAo GAAwvV £§6dwV ekpeTaAAgeuong 6.948 2.255 6.225 2.108

AGyw TNG EAAEIYNG TOU avayKaiou KEQAAQIOU KIVAGEWG ONUAVTIKO JEPOG TWV EYKATACOTACEWY
1I01aiTEpa TO A’ TpiuNVO TTapéueivav adpaveig yeyovog Ttou e€nyei kai Tnv Utmapén Twv e€60wv
adpaveiag YE aVTIOTOIXEG ETTITITWOEIG KAl OTO ATTOTEAEOUATA EKPMETAAAEUTEWG.
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27. XpnHATOOIKOVOUIKO KOOTOG

ANAAYZH XPHMATOOIKONOMIKOY KOZTOYZX
(Ta rood sival ekreppacuéva o XIA. €)

Tokol pakpoTTPdBeoou & BpaxutrpdBeapou daveiouou
TOKOI AOITTWYV BPAXUTTPOBETHWY UTTOXPEWTEWY

TOKOI XPNUATOSOTIKWY MICOWOEWV

Noitrd TpaTredikd £€0da

Zuvolo

Meiov: é000a atod TOKOUG

ZUVOAO XPNMOTOOIKOVOUIKOU KOGTOUG

28. ®6pog eiIcodRuarog

KEPAH - ZHMIEZ ANO ®OPOYZX
(Ta mood sival ekmreppacuéva oe xiA. €)

ATT6 dl0popEG aTTOORECEWV

ATT6 TTpoBALwelg atragiwang atmobepdTwy

AT TTPORAEWYEIG UTTOTINNONG ATTAITATEWY

ATT6 TTPOoBAEWEIG aTTOCNUIWONG TTPOCWTTIKOU

AT KaTOXWPENON XPNHATOBOTIKWY HIcBwoewyv (leasing)
20voAo avaBaAAopevwy @épwv

Ala@opég PoPOoAOYIKOU EAEYXOU TTPONYOUUEVWV XPrOEWV
ZUvoAo popwv

O1 avaBaAAdpevol @épol agopolv KaTaxwpnon HEANOVTIKAG @opoloyiag yia TTPoBAEWEIS

0 OMIAOZ H ETAIPEIA
30/6/2006 _ 30/6/2005 30/6/2006 _ 30/6/2005
545 578 458 501
152 0 152 0
134 320 134 320
58 86 33 60
889 984 777 881
(1) (5) (0) (1)
888 978 777 880
0 OMIAOZ H ETAIPEIA
30/6/2006 _ 30/6/2005 30/6/2006  30/6/2005
(33) (89) (33) (84)
130 (15) 130 (15)
37) 75 (29) 41
(53) (20) (52) (20)
85 (134) 85 (134)
92 (183) 101 (212)
(279) (186) (279) 0
(188) (368) (178) (212)

ATTOEIWONG ATTOBEPATWY KAl ATTAITHOEWY, ATTO{NHIWGN TTPOCWTTIKOU, KATT.
H eTaipeia dev £xel eheyxBei popoAoyika yia TiG xprioeig 2005 £wg 2006 (1/1/06 £wg 31/3/06),
etmiong etaipeieg Tou OpiAdou dev £xouv eheyxBei poporoyikd atmo 1 éwg 5 xpnoeis. H ékBaon
TOU QOPOAOYIKOU eAéyxou dev gival duvaTtdv va TTPoPRAe@Bei oTo TTapov OTAdIO Kal wg €K’

ToUTOU, OtV €xel Yivel OTTOIOOATTOTE TTPORAEWN OTIG OIKOVOUIKEG KATOOTACEIC GE OXEON ME TO

Béua auTd.

29. Képdn (¢nuigg) amré TwAnon A amoTipnon emevduoewy

Képdn (Znpigg) amwé mwAnon A amoTipnon emevdluoewv

(Ta rood sival ekreppacuéva o XIA. €)

ETAIPEIAZ
30/6/2006  30/6/2005
Znuieg atmmd aTmoTiunon CUPHETOXWY (474) (617)
ZUvolo (474) (617)

A@opd TTpORAewn atropgiwong NG agiag CUPUETOXAG OTIC BUYaTPIKEG ETAIPEIES.

30. Képdn (Enuigg) katda peroxn

O OMINOX H ETAIPEIA
11- 11- 11-
30/6/2006 30/6/2005 30/6/2006 30/6/2005
Képdn/(¢nuieg) kat& PETOXA TTOU avaAoyoUv OTOUG PHETAXOUG TNG UNTPIKAG
Baagikd (0,92) (0,63) (0,85) (0,63)
Meiwpéva (0,88) (0,63) (0,82) (0,63)

Ta Baoikd atmmoTeAéOPATA KATA PETOXN UTTOAoyiCovTal PE dIAipECT TOU ATTOTEAECHUATOG TTOU

avaAoyei oToug HETOXOUG TNG MNTPIKAG, ME TOV OTABUICUEVO PEGO apPIBUO TWV KOIVWV JETOXWV

oTtnv dIdpKela TNG TTEPIGOOU.
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Ta peiwpéva ammoTeAéopaTa Katd PETOXN UTTOAOYiICovTal YE TTPOCAPUOYA TOU OTABUICHEVOU
apIBPOU PETOXWYV TWV KOIVWV PETOXWV UTTOBETOVTAG TNV PETATPOTTH OE KOIVEG PETOXEG OAWV
Twv OuVNTIKWY TITAWV TTOU €ival PEIWTIKOI Twv KEPOWV. H eTaipeia €xel pia TETOlO KATNYOpPIQ
QUVNTIKWY TITAWV, Ta SIKAIWPATA TTPOAIPETNG METOXWV.

31. ZuvaAlayég pe ouvdedepéva pépn

O1 ouvaAhayég kal Ta uttéAoitra pe Tnv eTaipeia GALLOP diapopewbnkav 1o A’ e€aunvo 2006
wg €€ng: MNa Tnv eTaipeia TTwAACEIS TTo00 € 258 xIA., utTtdAoITTO atraitnon 1.125 xIA. €

O1 ouvaAAayég kal Ta uTTOAOITTA HE TIG €TaipEieg Twv BaAkaviwv dlapopewbnkav 10 A’
egaunvo 2006 wg €EAG: MNa Tnv eTaipeia ayopég 1000 € 646 XIA., TTwANCEIG TToad € 7 XIA.,
uttoAoITTO atraiTnon 4.037 xIA. € kal uttéAoITTo utTToXpéwaon 8 XIA. €

O1 oguvaAdayég kai Ta uttéAoitra pe Tnv etaipeia KAQZTHPIA POAOIMHZ diapopewbnkav 10
A’ g€dunvo 2006 wg €€n¢: MNa tTnv eTaipeia ayopég oo € 927 XIA., TTWANCEIG TTOoO € 2 XIA.
uttéAoiro uttoxpéwaon 12.783 xIA. € kal ouvoAika pe Tov Opiho, ayopég T1oad € 932 XA,
TTWAACEIG TT000 € 2 XIA ., uttdAoITTO uTToXPéwon 12.790 XIA. €

O1 ouvaAhayég kar Ta uttoAoima pe Tnv eTaipeia KAQZTHPIA NAOYZHZ diapopewbnkav 10
A’ ggaunvo 2006 wg €&ng: MNa Tnv eTaipeia ayopég mooo € 2.469 xIA., TwAAoelg TTood € 550
XIA., utréAoitTo uttoxpéwaon 23.138 xIA. € kal cuvoAika pe Tov OpiAo, ayopég o006 € 2.519
XIA. €, TwAAoeig 550 xIA. €, uttdAoiTTo uttoxpéwaon 23.441 xIA. €

O1 ouvaAhayég kal Ta uttdAoitra pe Tnv etaipeia KAQNATE= diapopewdnkav 1o A’ €€aunvo
2006 wg €&ng: umméhoimmo utroxpéwaon 1.863 xIA. € kai ouvoAika pe Tov Opiho, uttéAoiTTo
uttoxpéwaon 2.015 xIA. €

MIZOOAOZIA KAI AOINEZ NMAPOXEZ AIEYOYNTIKOY NPOZQNIKOY

(Ta rood eival ekreppacuéva o XIA. €) O OMIAOX H ETAIPEIA
30/6/2006 30/6/2005  30/6/2006  30/6/2005
ApoiBég 247 290 148 212
NOITTEG TTAPOXES 36 27 29 23
Z0voho 283 317 177 235

O1 wg avw apoIfég TTepIAauBAavovTal OTIG TTAPOXEG O€ Epyalouevous (onu.32)
32. NMapoxég o€ epyadopévoug

AMOIBEZ & EZEOAA NPOZQNIKOY
(Ta rood sival ekreppacuéva o€ XIA. €)

O OMIAOX H ETAIPEIA

30/6/2006  30/6/2005 30/6/2006  30/6/2005
ApoIBEG TTPOCWTTIKOU 4.858 6.084 3.661 4.304
EpyodoTikég e10popég 1.341 1.625 1.003 987
ATTO{NUIWOEIG TTPOCWTTIKOU 564 0 502 0
Noitrd £€0da TTPOCGWTTIKOU 58 100 35 59
AkaiwpaTta TTpoaipeang (shares option plan) 55 0 55 0
Zuvolo 6.876 7.809 5.257 5.350
ArraoxoAoUuevo mpoowtTiké otn Anén tng mepiddou 932 2111 295 418

33. Evbexopeva

O OuIAog £Xel EVOEXOUEVEG UTTOXPEWOEIG OE OXEON MUE TPATTECEG, AOITTEG EyYUROEIG Kal GAAa
BéuaTta TTOU TTPOKUTITOUV OTa TTAdicIa TNG ouvABoug dpaoTnPIOTNTAG. Asv avauéveral va
TIPOKUWOUV OUCIWOEIG TTEPAITEPW OIAPOPOTIOINCEIC ATTO TIG £VOEXOUEVEG UTTOXPEWOEIG. H
eTaIpEia Kal 0 OPINOG €XOUV TTAPAOXEl EYYUNROEIG TTPOG TPITOUG KAl UTTEP BUYATPIKWY TOUG
ETAIPEIDV KAl TPITWV, yIO TNV €EA0QAAION TPATTECIKWY KUPIWG UTTOXPEWOEWY. ZUYKEKPIPEVA N
ETAIPEIQ €XEl TTOPACYKEl ETAIPIKEG EYYUNOEIG KOl €YYUNTIKEG €TMOTOAEG Uwoug 5.539 xIA. €.
Evdexouevn pun dueon oAokAApwon TNG dIadIKagiag OUYXWVEUONG KAl XPNHATOdOTNONG HECW
NG aTToppoPoucag etaipeiag Ba dnuioupyrnael TTPORANPA cuvéxiong TNG AsiToupyiag av dev
AN@Bouv dAAa pETpa (ONUAVTIKA KEQAAAIOKA vioxuan KATT).
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O1rwg @aivetal amd Tov looAoyiopd, Ta 16ia kKepaAaia NG etaipeiag ndn amd 1o A’ Tpiunvo
£€Xouv KataoTei apvnTikd pe Téon dieupuvong. To yeyovog autd KaBIoTd eTMITAKTIKOTEPN TNV
oAokAnpwan TG Aeiroupyikfg avadidpBpwaong TTou Ba £xel wg aTToTéEAECPa TNV g§uyiavon NG
etaipeiag. Evdexduevn kaBuoTtépnon TTPOG auTr) Tn KoTelBuvon o€ OuvOUACOWO KAl PE TNV
aduvapia xpnuatodoTnaong Ba €xel amrPOBAETITEG GUVETTEIEG YIQ TNV ETAIPEIQ.

34. l'eyovoTa PETA TNV nUEPpOMNVia Tou looAoyiopou

210 TMAaiola Tng aup@wviag Tou Opidou TG KAwaoTApia Naouong, Tov OTToio UTTAYETAl KAl O
Owuidog FANCO, e TIG KUPIEG TTIOTWTPIEG TPATTECES yIa TNV £YKPION KAl XPNMATOdOTNGN TOU
ETTIXEIPNOIOKOU OXediou avadidapBpwong kai  gguyiavong Twv ETAIPEIWY TOU  OMiAoU,
TIPOBAETTETAI N CUYXWVEUON &' ATTOPPOPrOEWS TNG ETAIPEIAG KAl GAAWYV ETAIPEIWV TOU OUiAou
atré v untpiki KAQEXTHPIA NAOYZHZX. H ouyxwveuon Ba yivel ye Baon Ttov looAoyiopd
¢ 31/3/2006 o otroiog amroTeAei kal Tov looAoyioud peTaoxnuatiopol oUPQwva PE TNV atrd
17/03/2006 ammoégacon Tou A.Z. 'HOn €xel oAokAnpwOei n TTpoPAeTTOuEVN XpnUaTOdOTNON TOU
oxediou avadidpBpwaong Kal atrouével n €kdoorn UETATPEWIPNOU OpoAoylakoU daveiou A Kai
augnon petoxikoU KepaAaiou ye KaTaBOAR PETPNTWY TOUAdxioTov 10 €k. € TNG TTPOKUTITOUCOG
amd TNV Oouyxwveuon etaipeiag. Atropével n TTAAPNG uAotroinon Tng TTPOBAeTTOMEVNG
avadidpBpwong Kal N GuvoAIKr avadidpBpwaon Twy daveiwv GAWV Twv ETAIPEIWV TOU OPiAou
NG MNTPIKNAG Uwoug uéXpl 140 ek.€. H Biwoiudtnta Tou opidou Ba e€aptnBei atrd Tnv emiTuyia
uAoTToinonNG Twv WG Avw EVEPYEIWV KOl OUYKEKPIMEVA TNG OMAAAG XPnMaToddTNoNnG Kal
OAOKANPWONG TOU ETTIXEIPNTIOKOU OXEOIOU WE TRV GNUAVTIKA hEiwon Twv €£00wv Kal SIaKOTTA
TWV ¢nuIoyovwy dpacTnpIoTATWY KAl TTPOIOVTWY, TNG avaxpnuatodotnaong 6Awv Twv daveiwy,
NG PUBUIONG TWV UTTOAOITTWY OQEIAWY, TNG ETTITUXOUG OAOKARPWONG TNG CUYXWVEUONG Kal
NG auénong Tou Ke@aAdiou Tng amoppo®oucdag. e avTiBetn TrepimTwon o 6uihog Ba
avTIueTWTTIoEl TTPOPANPA ouvéxiong TnG Acitoupyiag Tou. Ao 1/7/2006 péxpr 28/08/06
nUEPOPNVia  €yKPIOCEWG TWV  OIKOVOUIKWY  KATAOTACEWV KATEOTNOAV  AngITTpOBeoueg
UTTOXPEWOEIG YIO TNV TaIpEia TTPOG OnNuocio Tood 126 XIA. €, TTpog IKA Tood 847 xIA. € kai
TTPOG TPITOUg TT0GO 472 XIA. €.
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