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dnuooionoinBei pe TNV avaptnon Toug oTto dladiktuo, oTtn Olelbuvon www.fashionbox.gr.

Enionpaivetal 0TI Ta dnpoacionoin®evTa oTov TUNO GUVONTIKA OIKOVOMIKA OToIXEid oToXeUOUV OTO va
nNapaoyouv OTOV avayvwoTn OPIOPEVA YEVIKA OIKOVOUIKG OTolxeia aAAG Oev napéxouv Tnv
OAOKANPWUEVN €IKOVA TNG OIKOVOUIKNG BE0NG Kal Twv anoTeAeopdTwv TnG ETaipiac kar Tou Opilou,
oUppwva pe Ta Aiebviy AoyioTika MpoTuna. Eniong, enionuaivetalr 0TI, Xapiv anionoinong, oTad
OnHooleuBévTa oTov TUMO OUVONTIKA OIKOVOUIKA OTOIXEId €XOUV YiVEl OPIOUEVEC OUMNTUEEIC Kal

avakaTaTa&elg Kovouliwv.

KwvoTavTivog ToouBehekakng
AvTinpoedpog & AleubUvwv ZUPBoUAOG Tou AloiKNTIKOU ZUMBOUAioU
FASHION BOX EAAAZ A.E.
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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

I. FTENIKH ANAZKOINHZzH

To 2006 anoTéAeoe pia xpovid KATa Tnv onoia NeTUXape TNV NARPWON Twv OTOXWV PAG Kal TV
avodo TWV €PYACIWV O OAOUC TOUC TOMEIC, evioxuovtac Tn duvapikny avantuén Tou Opilou. H
AnNOTEAECUATIKOTNTA TWV ENIXEIPNHATIKWV HAC €MIAOYWV anodEIKVUETAI EUNPAKTA WEOA anod Ta
OIKOVOMIKG OTOIXEIa TNG XProng, Ta onoia napouaciacav 191aitepa BeTIKOUC puBPOUG 0 OAOUC TOUC
TOMEIC TNG dpacTnPIOTNTAC Hag otnv EANAda kal To EwTepIKO.

ZuvonTikd avapEPOULE Ta EVOMOIMEVA anoTeAéouyara Tou OpiAou oTov napakdra

nivaka:
Evonoinuéva AnoteAéopara os € 31.12.06 % A 31.12.05
NMwANoceig 24.530.624 25,0% 19.627.665
Képdn npo ®Popwv Tokwv & AnooBecewv (EBITDA) 2.541.048 54,6% 1.643.829
Képdn npo ®opwv (EBT) 1.567.205 67,4% 936.115
Képdn Meta Ano ®opoucg & Aik. Meiowyngiag (EAT) 843.554 54,7% 545.323
Képdn ava peroxn* 0,12 40,6% 0,09

*Ta képdn ava PeToxr unoAoyioTnkav BACEl TOU ENIKEPIOKOU TWV KEPDWV EMI TOU PECOU OTABUICHEVOU apIBUoU TWV PETOXWV OF
KukAogopia (6.807.149) yia Tnv nepiodo ano 01/01/2006 ewc 31/12/2006 kai €Nl TOU HECOU OTABUICUEVOU apIBOU TWV HETOXMYV
o€ kukAopopia (6.187.500) yia Tnv nepiodo ano 01/01/2005 éwg 31/12/2005 avTioToixa.

O1  evonoinueveg nwAncelg avihBav ota €24.530.624 napouoidlovtag au&non  Kata
25%.MapalAnAa, To nepIBwpIo PIKTOU kEPOOUG dlapop@wbnke yia Tn xprnon 2006 os 42,9% eni Tou
gvonoinuevou KUKAoU epyaciawv evavtl 39,7% Tnv avTioToixn nepiodo népual. H avwTepw BeATinon
anodideTal KUpiwG OTNV AnoMEiwon TwV EKNTWOEWV MPOG TOUG MEAATEG XOVOPIKNG Kal OoTnv
OUYKPITIKG peyaAUTepn al&non Twv nwAnoswv Twv Replay Stores evavti Twv Replay Outlets, Ta
onoia AsiIroupyoUv HE HIKPOTEPO NePIBwpIo kEPOoUC. ‘Ogov apopd aTa evonoinuéva KEpdn PETA ano
(POPOUC Kal dIKaIwPaTa Peimyneiac Tou Opidou, aviABav ota €843.554 au€énuéva kata 54,7% ano

€545.323 10 avTioToIXo nepoivo dIAoTNHA.

H ETaipia ouvexioe kal Tnv Xpovia auTn Tnv otabepn avanTulakn Tng nopeia, BepeNiwvovTag Tnv
B€on Tng oTov TouEa mou dpacTnplonoleiTal BETovTag TIG BACEIC yia TV avaAnyn NeEPAITEPW
ENIXEIPNHATIKWY NpwToBoulNiwv nou Ba evioxUoouv Tn BECN TNG OTOV OUYXPOVO EMIXEIPNHATIKO

Xaptn. H npwTtonopiakr, KOOWOMNOAITIKN, oUyXpovn Kal JovTépva anoyn Twv pouxwv REPLAY, ot
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ouvOUAOoMO Ke TNV €MIBETIKA NONITIKA Npowbnong Twv MPoiovTwWV Nou akoAouBei n eTaipia pag,

gixav wg anoTeAeopa Tnv nepairepw diioduan Toug aTnv EAANVIKN ayopd.

Mo ouykekpiyéva n eTaipia enevouce € 605 XIA. 0Ta €TAIPIKA KATAOTAKATA TA onoia avaAUovTal wg
€gng:

e Avakaivion Tou Replay Store oTo KoAwvaki kai perarponr anod Franchise o€ eTaipiko.
e Avolyua véou Franchise Replay Store otnv Zakuveo.

e Avolypua véou Outlet oTo eunopikd kévrpo Factory Outlet Airport oto agpodpopio EA.
BeviZgoc.

e Avolyua véou Outlet oTnv ©eooalovikn oTo epNopIkO KEvTpo Mega Outlet.
e &fayopd Tou Franchise kataoTnuaTog otn MuU@Ada yia va PHETATpansi o€ €TaipIko.

e 'EminAa yia shop-in-shop kai corner o€ Poupavia, Zavtopivn, NaunAio, Xavia kai Aayia.

TauTtoxpova, n enektaon Tng etaipiag otnv Kunpo, Tn BouAyapia, Ta Zkonia kal Tn Poupavia avoi&e
VEEC ayopEG Yia Ta npoiovta REPLAY. Mo avaAuTIka ol eEaywyEG OTIC Napanave Xwpes aviAbav aTo
nood Twv €2.634.002 napouaialovrag avénon 11,9% oe oxeon pe 1o 2005 kai anoteAolv TO
10,7% TwV OUVOAIK®WV NWANCEWV Tou OpiAou.

Eniong n eTaipia anopacios YeTd anod deka Xpovia AEIToupyiag va npoBei oTnv avTikataotaon Tou
AoyiopikoU TnG ouoTnuaToc. H Taipia npoxwpnoe o€ Wia JeyaAn €névouan, YE TNV €ykaTtaoTaon
Tou Software SAP R/3, kabwg kai Tnv on-line oUvdeon OAWV TwV KATAOTNMATWV TNG MECW TOU
diadikTUou, TNG onoiac Ta oPEAN Ba anodwoouv o€ Pakpoxpovia Bacn. H ouvoAikn enevduon Tng
enevduong avnABe oe €590 xIA. To Uwog Tng enevduong yia To 2006 avnABe oc €449 XIA. ek TwvV

onoiwv €412 xIA. danavindnkav yia Tnv ayopa Software kai €37 xIA. yia Tnv ayopd Hardware.

>uvoyidovTac Ta napanavw, o ‘OJINOG yia HIa akoua Xpovid EENEPAcE TOUC OTOXOUG Mou €iXe BETEl
ouvexiovrac Tnv Ouvapikn TOUu nopeid oToug PacikoUG Topeic TG OpacTnpiOTNTAG Tou,
napouaialovrac auénosic TOo0 Ot €ninedo NwANOEwWV, 000 Kal Ot €ninedo Kepdopopiac,

JIKAIWVOVTAG TNV EUMIOTOCUVN NoU £xouv Jei&el o1 JETOXOI HaG.

II. NPOONTIKEZ I'lA TO 2007

Ta BeTika dedopéva Kal ol MPOONTIKEG MNEPAITEPW AVANTUENG, ENEKTAONC Kal dielpuvonc TNG dpaonc
pac Ba xapakTnpioouv Kai Tn vEa Xpovid.
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Zekivape To 2007 Pe BETIKEG NPOONTIKEG YId OAOUG TOUC TOMEIG dpaoTnpIOTNTAC. Avagopika e TN
ANavikry 0paoTtnpiotnta, n FASHION BOX EAAAZ AE, BpiokeTal oc Ouvexn €yprnyopon, £XovTac
0UCIaoTIKN YVWon TnG ayopdc oc JIeBVEC eninedo, pe 1kavoTnTa va JlaPAENel VEEC €EENIEEIC Kal
TAoE€IG, va OlEpeUVa o€ BABOC TIC ayopEC Ornou nNdn 0pacTNPIONOIEITAl EVW, NAPAANAQ, ENEKTEIVEI TO
evolapEPOV TNG Kal oTnv eupUuTepn nepioxn Tng NoTioavaToAikng Eupwnng. ZTOX0G Hag, €wG TO

TENOC TOU £TOUC, €ival va avoiEoUpE 2 VEa KATAOTAKATA.

>uvexidovtag TNV oTpatnyikn Tng dielpuvone Twv NwANCEwV oTnv neploxr TNG NoTioavaToAIKnG
Eupwnng n eTaipia pag enektddnke kai otnv Poupavia. H Taipia €xel Ndn &ekivnoel Tn Asimoupyia 3
corners (2 oTo BoukoupéoTi kai 1 atnv Tigicodpa) os ouvepyaoia pe Tnv ELMEC ROMANIA.

H Bepehinon Tng a&iag Tng FASHION BOX EAAAX AE oTn ayopd Tng sport €nwVUMNG VEAVIKAG
évduoncg, anotehei Tnv nNpokAnon yia To 2007, €va OTOXO MOU AKOAOUBEI PE OUVENEId TNV £WC
onuEPa nopeia pag kai npoadiopieTal anod Tn oTacn eudUVNG anevavTl oToug JETOXOUC Tou Opilou,

ol onoiol oTnpifouv TnVv €Taipia kai Tnv npoondabela Twv avepwnwv Tne.

®INodoia kal enidiwEn pac sival va NAapapsivouds NpwTaywvioTEG Twv €EEAIEEwY, dIATNPWVTAC
avaloiwTa To ‘Opapa, TIc Agieg kalr Tnv AnooToAr; Tou Opilou. KaBe véa xpovid anoTteAsi yia Tn
FASHION BOX EAAAX AE kal Toug avBpwnoug TnG HIa akOun €ukaipia va avadeifouv TIg

duvaToTNTEC TOUC, va doKIHAoouv Tnv guelifia kal va anodei€ouv TNV KavoTopia Touc.

Me yvwon TnG ayopdac, Je ogBacpo oTouc kavovee Tng olyxpovng ETaipikng AlakuBEpvnong Kal We
eniyvwon Tou poAoU Hac wg €pyodOTn Kal MOAOU TNG KOIVWVIKNAG Kal OIKOVOMIKAG avanTuéng,
OTOXEUOUME OTN ouvexr €EENIEN pAC Kal oTnv npoaywyn TNG EANVIKAG EMIXEIPNUATIKOTNTAC EKTOG

OUVOPWV.

II1. ETAIPIKH AIAKYBEPNHZH

>T0 oUyxpovo enixeipnuaTikd nepiBalov, n afia Mac enixeipnong anoTteAei pia ano  TIg
ONUAVTIKOTEPEC MNAPAPETPOUC MOU CUMPBAAMouvV oTnv avantu§iakn nopeia Tng, Kabwg emdpa
KaTaAuTIkd oTnv eunmioToolvn nou AapBavel n TeAeutaia and Tnv ayopd. ANOOKONWVTAC OTn
heyioTonoinon TG a&iag autnc npog OPeAOC TWV HETOXWV KAl TWV EVOIAPEPOUEVWV HEPWV, N
ETaipikiy AlgkuBépvnon evéxel KkaTtaAuTikd poho oTtov ‘Opido FASHION BOX EAAAZ AE,

katahapBavovTag onuavTikn B€on oTo NAgiolo AsIToupyiac TnG nixeipnong.
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H ETaipia €xel uioBetnoel TIG ApXEG TN ETaipikng AlakuBEpvnong, ONwG auTeg opoBeTouvTal and Tnv
loxuouoa eAnVIKr vopoBeoia kal TIC OlEBveic npakTikéG. H ETaipikn AlakuBépvnon w¢ oUVoAo
Kavovwy, apXwv Kal PNXaviopwv eAéyxou, BAcel Twv OMNoiwv opyavwveTal kal SIOIKEITal n €Talpiq,
OTOXO £XEl TNV dlAPAvelia nNpog To ENEVOUTIKO KOIVO, kabBwg eniong Tn d1IacPAAIon TwV GUHPEPOVTWV

TWV HETOXWV TNG Kal OAwV OCWV CUVOEOVTAl E TN AEITOUpyia TnG.

H op6r), ouvenng kai uneuBuvn ETaipikn AlakuBépvnon dIENel TNV kaBnuePIV NPAkTIKN Tou OpiAou
0€ OAEG TIC EKPAVOEIC TNC, KABWC Kal TIC OXEOEIC METAEU TWV PETOXWV, TNG Aloiknong Kal OAwv 0owv
ennpeadovral anod Tn AsiToupyia TNG €nixeipnong -avepwnivo SUVAIKO, NEAATEC, NPOUNOEUTEG,
OUVEPYATEC K.T.A., 0 OAOUC TOUG Topeic dpaaTnpionoinong Tng FASHION BOX EAAAS AE.

AuTO eniTuyxaveTal géoa and Tnv avanTtugn Kal UIoBETNON apXwV CUPPWVOV HUE TN OXETIKN €yXwpIa
vopoBecia, OIaTAEEIC Kal KAVOVIOUOUC, Kal WE BEATIOTEC MPAKTIKEG KAl EAEYKTIKA MPOTUNA TNG
O1EBVOUC ENIXEIPNUATIKNAG KAl OIKOVOMIKNG KOIVOTNTAG, OIaTnpwvTag, O KABe nepinTwon, Tnv
anapaitnTn €uehi§ia yia Npooapuoyr OE VEEC OUVONKEC Kal eEENIEEIC.

Me npoonAwon oTo 0TOXO TNG dIAPAVEIdc Kal TNG anodoTiKkOTNTAG otn SIaxEipion Tou opyaviouou,
FASHION BOX EAAAZ AE JiaB€Tel onuepa éva opyavwpeévo ouotnua ETaipikng AlakuBépvnong
avagopika, TOOO HE Tn OUVOEon kal Tov kabopiopd oapwv appodIoTATWV yid To AIOIKNTIKO
>upBoUAIo Kkarl TIC emipépoug Emimponég kar Aleubuvaoelg, 000 Kal PE TAIpIKEG dladikaaieg ae GAoUG

TOUG GEoveC Twv dpacTNPIOTATWV TOU.

AvaAluTika, Bdaoer Tou Nopou 3016/2002 kai TnGg KavovioTikng PUBuwionc Tng Enirponnc
KepaAaiayopdg 5/204/14.11.2000, o1 apxéc Tne ETaipikng AiakuBepvnong kabopilouv:
o Tn ouoTaon Tou AIOIKNTIKOU ZUPBOUAIoU,
o To ogBaocpod kal NpooTacia TWV PETOXWV, KABwE kal 0wV Bpiokovtal oe aAAnAenidpaon He
TNV €TAIPIq,
0 To ouvexn evTOnIoPO Kal EEAAEIPN TWV EYYEVQV EMIXEIPNHATIKOV KIVOUVWV &

o Tnv eykupoTNTa TNG dIaKIVOUUEVNG NANPOQOpIiag

To AloiknTikO ZupBouMio TnG FASHION BOX EAAAS AE eival o BgpaTto@uAakac Twv Apxwv ETaipiknic
AlakuBepvoewc Tou Opidou. Zrpepa anapTideTal ano 2 ekTEAEOTIKA Kal 3 UN eKTEAEOTIKA PEAN. And
TA PN €KTEAEOTIKA MEAN Ta 2 nNAnpouv TIC NpoUnoBéoeic nou, oUP@Wva pe TIC diaTagelic Tou N.

3016/2002 yia Tnv ETaipikiy AlakuBEpvnon, anokaAoUvTal «aveEapTnTa».
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0 e0wTePIKOG EAEYXOG anoTeAei Bacikn kal anapaitnTn npoindBson Tng ETaipikng AiakuBepvnong. H
AiguBuvon EowTtepikou EAeyxou Tng FASHION BOX EAAAZ AE anotelei ave€aptnTn opyavwTikn
povada n onoia avagpépetal oTo AloKNTIKO ZUPBoUAIo TnG ETaipiac. ZTic appodioTnTeg Tng
nepiIAapBavovTal n a&loAoynon kal BeATiwon Twv ouoTnUATwY dlaxeipiong KIvOUVWV Kal E0WTEPIKOU
eAéyxou, kabwg eniong n €€akpiBwon TNG CUMHOPPWONG HE TIC BEOUOBETNUEVEG MOANITIKEG Kal
dladikaagieg Onw¢ auTeg opoBeTouvTal oTov EowTepikd Kavoviopd Aeitoupyiag Tng ETaipiag, Tnv

IoXUoUOa VOU0oBEaia Kal TIG KAVOVIOTIKEG JIATAEEIC.

H FASHION BOX EAAAZ AE 01a6Tel and 1o 2003 unnpeoia EowTtepikoU EAEyxou emikepainc Tng

onoiag gival o kog MixaAng MouAdg Pe NARPN Kai anokAEIOTIKN anacXoAnan.

IV. MEPIZMATIKH NOAITIKH

To AloiknTikO ZupBoUAIo TnG ETaipiag, AayBavovtac unown WETa&u aAAwv Tnv anodoTikoTnTa Tou
Opilou, TIG NPOONTIKEG Kal TA €NeVOUTIKA NMAAvVA Kal KAT' EMEKTACN HE TIC KEPAAQIOUXIKEG AVAYKEG
NG, npoteivel oTnv levikn Zuvéleuon Twv MeTdxwv nou Ba AaBer xwpa Tnv 23 Maiou 2007,
oUPPWVA HYE TO NPOYPANHA OKOMOUKEVWY ETAIPIKOV NPAEEWV MOU €XEI avakoIvwOei, ival n diavopn
pEpiopaToc anod Ta kEpdn TNG Xpriong 2006 auvoAikoU nooou € 312.500, dnAadn € 0,04 ava peToxn
£vavTl yepioparoc € 247.500, dnAadn € 0,04 ava peToxn yia Tnv xpron 2005.

KwvoTavTtivoc ToouBeAekAKNG
AvTinpoedpoc & AleubUvwv ZUPBouAoC Tou AloiknTikoU ZupBouliou
FASHION BOX EANAZ AE

Etnoieg oikovopukés kataotdoeis yio t ypnon 8
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B. 'EkOeon EA£yxou AveEapTnTou OpkwTOU EAEYKTR AOYIOTH)
Mpoc Toug MeTdxouc Tng FASHION BOX EAAAS A.E.

‘EKOEON £Ni TOV OIKOVOUIK®OV KATACTACGEWV

EAéyEape TIG ouvnuuéveg OIKOVOMIKEG kaTaoTaoel TnGg FASHION BOX A.E. (n «ETaipeia»), kabwg
Kal TIG EVOMOINMUEVEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag kar Twv Buyatpikwv TnG (0 «'OUIAOG»)
nou anoTte\ouvTal anod Tov I6oAoyIouo TNG 31 AskepBpiou 2006 Kal TIC KATACTACEIC ANOTEAEOUATWY,
HETABOAWV 1DiWV KEPAAQIWV KAl TAUEIAK®V POWV YId TN Xprnon nou €An&e auTn TNV nUEpPOMNVia,
KaBwG Kal NEPIANWN TWV ONUAVTIK®V AOYIOTIK®V MOAITIKWV Kal AANEG ENEENYNUATIKEG ONUEIDOEIC.

EuOuvn TnG AI10iknonG yid TIG OIKOVOHIKEG KATACOTACEIG

H Aioiknon Tn¢ ETaipeiag éxel Tnv €ubuvn yia Tnv KatapTmion kair €UAoyn napouadiacn Twv
OIKOVOMIK®WV KATAOTACEWV OUPPwva Pe Ta Aigbvr) MpoTuna XpnuaToolkovopikAG MAnpo@opnong,
oOnw¢ auTtd &xouv uloBetnBnkav and Tnv Eupwnaikr) ‘Evwon. H gubuvn autr nepidappavel To
oxedIaopo, Epapuoyn kai diaTPnNon CUCTAKATOG E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal
€UAOYN Napouciacn OIKOVOUIKWV KATAOTACEWY, anaAayUéVwV anod ouoIwOEIG aVakpiBEIEC, Ol OMOIEC
opeilovTal og andatn r o Aaboc. H €uBUvn auTn nepiAapPavel niong TNV €MIAOYN Kal Epapuoyn
KaTAANAWV  AOYIOTIK@WV MONITIKWV Kal T JIEVEPYEIA AOYIOTIKWV EKTIMACEWY, Ol OMOIEC €ival EUAOYEC

O€ OXEON HE TIG NEPIOTATEIC.

EuOuvn EAeykTn

H dIkfy gag euduvn €ival n €kPpacn yvwPNG €Mi QUTOV TWV OIKOVOUIKWV KATAOTACEWV P Baon Tov
ENEYXO HaG. Alevepynoape Tov €Aeyxo oUUQwva PE Ta EAAnvika EAeykTika MpoTuna nou eivai
evappoviopeva e Ta Aiebvry EAeykTika Mpotuna. Ta npoTUNA auTd anaitouv Tn CUPHOPPWON HAC
ME TOUC Kavovec deovToAoyiag Kal To aXedIaouo Kal JIEVEPYEIQ TOU EAEYKTIKOU €pYOU, E OKOMNO TNV

€uAoyn diac@aNion OTI 01 OIKOVOMIKEG KATAOTACEIC €ival anaAaypéveg and ouaimdEIC avakpiBeIeC.

O €Aeyxoc nepidaupBavel Tn Olevépyela dIadIKAOIWV YIA TN OGUYKEVTPWON EAEYKTIKWV TEKUNPIWV
OXETIKA YE Ta NOOA Kal TIC NANPOPOPIEC NMou NePIAPBAvOVTaAl OTIC OIKOVOMIKEG KaTaoTaoelc. Ol
dladikaagieg eMAEyovTal KATA TNV KPion Tou €AEYKTN Kal NEPIAAPPBAVOUV TNV EKTIUNON TWV KIVOUVWV
0UOIWd0UC avakpiBelag TwV OIKOVOUIKWV KATAOTACEWV NOU OPEIAETAI 0€ andTn r o€ Adboc. MNa Tnv

EKTIUNON aQuTWV TwV KIVOUVWY, 0 €AeyKTAC AapPavel unown To oUOTNHA £0WTEPIKOU €AEYXOU
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OXETIKA PE TNV KATAPTION Kal EUAOYN Napouaciacn Twv OIKOVOUIKWY KaTaoTaoewv TnG ETaipeiag, pe
OKOMO Tov OXedIAoMO eAeYKTIKWV dIadIKaoIWV yia TIG NEPICTACEIG Kal OXl yIa TNV EKPPACN YVWOHNG
eni TNG anoTEAEOUATIKOTNTAC TOU OUOTAMATOC €0WTEPIKOU eAéyxou TnG ETaipeiac. O €heyxoc
nepiAappavel eniong TNV a&loAdynon TNG KATaANAOTNTAC TwV  AOYIOTIKWV MOAITIKWV Mou
€QapuOoTNKav Kal Tou €UAOYOU TWV EKTIMNCEWV Mou €ylivav anod Tn Aloiknon, kabwg kai Tnv

a&loAdynaon TNG OUVOAIKAG Napouaiaong TwWV OIKOVOUIKWY KATAOTACEWV.

MOoTEUOUKE OTI TA EAEYKTIKA TEKUNPIA NMOU EXOUHE CUYKEVTPWOEI €ival ENAPKI Kal KATAAAnNAa yia Tnv

BepeNiwon TNG YVWOMN HAc.

F'voun

Kara Tn yvwun Hag, ol OUVNUHEVEC OIKOVOUIKEG KATAOTACEIC napouaialouv eUAoya, and kabe
oucI®dn anoyn, TNV OIKOVOUIKN KaTdoTaon TnG ETtaipeiac kar Tou Opidou kata Tnv 31AskeuBpiou
2006, kaBWC Kal TN XPnNHATOOIKOVOUIKN TOUG €Nidoon Kal TIC TAUEIAKEC TOUG POEC yid T XPron nou
€An&e TNV nuepounvia autr), cUpPwva Pe Ta Aiebvr MpdTuna XpnuaTooikovopikng MAnpopopnong,

onw¢ auTa uioBetrBnkav and Tnv Eupwnaikn ‘Evwon.

Avapopa eni AAAwv Nopikwv kal KavovioTIKOV OsHaTwv
To nepiexopevo TnG ‘EkBeong Tou AioiknTikoU ZUMBOUAIOU, €ival OUVEMEC ME TIG OUVNUMEVEG

OIKOVOMIKEC KATAOTACEIC,

Grant Thornton %
A®rva, 2 MapTiou 2007

BaoiAéwg KwvaTavTivou 44 O OpkwTOG EAEYKTNAG

116 35 ABriva NoyioTng

AM. 20EA 127

BaoiAnc Kalag
A.M. 20EA 13281
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I. KaraoTaon AoyapiacHoU anoTeEAECHATWV

NwAnoeig
KoaTog MwAnBevTwv
MikTO Képdog

Aoind €00da eKPETANEUDNG

'E€0da d1G0eong
"E€0da dioiknong

Noind £€0da ekPeTAANEUDNG

AnoteAéopara Mpo ®opwv XpnHATOSOTIKMOV Kal
ENEVOUTIKOV ANOTEAECHATWV

Xpnuartoolkovopika 'Egoda
Xpnuarooikovopika ‘E§oda

Képdn npo opwv
dOPOG £1000MPATOG

Képdn HETA anod popoug

eiov: avaloyia TPITWV - anoTeAéopata opiAou

KEpdn HETA anod (pOpoug Kal avaloyia TpiTwv

Mn ouvexI{OMeVeG AsIToupYiEG:

Kepdn nepiodou ano Wn ouvexi{OPeveG dpacTnPIOTNTEG
KaBapda kEpdn nepiodou

Karavepnuéva os :

METOXOUS TG UNTPIKITG
AIkalopara Leownlag
Baoikd Kepon ava Meroxri

Anotehéapara Mpo ®Opwv XpnuUaTodoTIKMV Kal
€MNEVOUTIKQV ANOTEAEGUATWY Kal ANOoBECEWY
AnoTeAéopata Mpo ®opwv XpnUaTodoTIKWY Kal
€NEVOUTIKQV ANOTEAEOUATOV

Kepdn Mpo @opwv

Kepdn peta anod dopoug

ZNH.

5.19

5.21
5.20
5.20
5.21

5.22
5.22

5.23

5.24

0 OMIAOZ
01/01-31/12/05

01/01-31/12/06

H ETAIPEIA
01/01-31/12/05

01/01-31/12/06

24.530.624 19.627.665
(14.005.060) (11.838.786)
10.525.564 7.788.879

514.017 546.234
(6.697.046) (5.514.066)
(1.609.177) (1.306.027)

(882.676) (421.130)
1.850.682 1.093.889
4.806 17.061
(288.283) (174.836)
1.567.205 936.115
(724.015) (390.872)
843.191 545.243
(363) (80)
843.554 545.323
843.191 545.243
843.554 545.323
(363) (80)
0,11 0,09
ZUvoyn anoTeAECHATWV NEPIOSOU
2.541.048 1.643.829
1.850.682 1.093.889
1.567.205 936.115
843.191 545.243

24.157.666 19.637.593
(13.941.068) (11.991.539)
10.216.598 7.646.054
603.195 575.505
(6.372.064) (5.342.902)
(1.542.458) (1.251.360)
(982.420) (421.130)
1.922.852 1.206.165
4.562 8.828
(281.613) (168.339)
1.645.801 1.046.654
(724.015) (390.872)
921.786 655.782
921.786 655.782
921.786 655.782
921.786 655.782
0,12 0,11
2.549.694 1.685.248
1.922.852 1.206.165
1.645.801 1.046.654
921.786 655.782






A. IooAoyIOHOG

ENEPIrHTIKO
Mn KukAo@opiaka ZToixeia
EvepynTikoU
EvowpaTeg AKIVNTOMOINOEIG
Enevduoeig o€ akivnta
AUAa neplouciaka oToixeia
Enevduoeig Ze OuyaTpikéG Enixelproelg
Noinég MakponpdBeapeg Anaitoeig

AvaBaMOHEVEC (POPOAOYIKEG ANaITrOEIG
KukAogopiaka Mepioucika ZToixeia
AnoBépaTa

MeAaTeg kar Aoinég EMNopIkEG ANaITroEIg
AnaitTiosic and OuyaTpIKEG ETAIPEIEC TOU
Opihou

AoINéEC ANaITroEIg

Noind KukAogopiaka aToixeia EvepynTikou
Tapeiaka diabéoipa kai iIcoduvapa

ZUvolo EvepynTikoU

"I81a Kealaia & YNoXpeWOEeIg

"I81a KepaAaia

MeToxIkO KedaAalo

Yriep To ApTio

Aoind anoBepaTika

SuvalaypaTikr Aiagopd MeTaTponiig
Ioohoyiopou

AnoteAéopara Eig Néov

AnoteAéapara Mepiddou

"I81a ke@palAaia anodidOopeva oToug
HETOXOUG TNG MNTPIKNG

Aikai®wpara Meioynpiag

ZUvolo Idiwv Kepalainv
Makponpo0eoueG YNOXPEDOEIG
MakponpoBeopeC AQVEIGKES YMOXPEWTEIG
MNapaywya XpnuUaTooIKOVORIKA ZToIxeia
AvaBaMOHEVEC (POPOAOYIKEG UMOXPEWTEIG
YNoXpEWOEIG NApOXWV NPoownikoU Aoyw
€€0d0U ano TNV unnpecia

ZUvoAo MakponpoBEopmv
YnoXpeMoEWV

Bpayxunpo0sopeG YNOXPEWTEIG
MpouNBEUTEG Kal AOINEG UMOXPEWOEIG
TpExouaeg DoOPOAOYIKEG YNOXPEWTEIG
BpaxunpdBeapeg AQVeIaKEG YNOXPEWTEIG
MakponpoBeoUeG YNOXPEWOEIG MANPWTEEG
otnv Enopevn Xprion

NoingEg BpaxunpoBeopeg YNOXPEWOEIG
BpaxunpdBeopeg MpoPALwelg

ZUvoAo BpaxunpoBiopwv
Ynoxpemoewv

Z0UvOAO YNOXPEDTEWV

ZUvolo Idiov Kepalaiov kai
YNoxXpe®oEWV

0 OMINOZ H ETAIPEIA
31/12/06 31/12/05 31/12/06 31/12/05
1.955.622 2.238.125 1.617.062 1.853.787
77.946 81.599 77.946 81.599
1.633.318 872.087 1.440.978 663.761
673 673 387.048 387.248
327.617 285.268 318.854 276.505
3.995.176 3.477.752 3.841.887 3.262.901
157.532 180.793 157.532 180.793
3.905.613 3.270.956 3.192.351 2.448.059
8.664.205 7.138.632 8.663.764 7.138.587
0 0 913.620 844.298
1.053.314 1.022.566 869.361 815.743
38.971 28.159 35.974 25.138
1.049.456 749.794 941.145 617.036
14.711.558 12.210.107 14.616.214 11.888.861
18.864.267 15.868.652 18.615.634 15.332.555
2.343.750 1.875.000 2.343.750 1.875.000
2.360.279 2.190.969 2.360.279 2.190.969
278.509 250.829 278.509 250.829
-5.818 (3.343) 0 0
1.104.454 1.303.061 1.244.897 1.333.045
843.554 545.323 921.786 655.782
6.924.728 6.161.839 7.149.221 6.305.624
-143 20 0 0
6.924.585 6.161.859 7.149.221 6.305.624
4.062.042 2.784.175 4.062.042 2.784.175
0 0
241.060 284.797 241.060 284.797
141.938 114.398 135.561 114.398
4.445.040 3.183.370 4.438.663 3.183.370
5.209.467 4.965.174 4.767.723 4.309.607
1.324.327 723.815 1.306.936 703.879
0 350.806 0 350.806
625.000 250.000 625.000 250.000
31.077 33.070 23.320 28.709
304.771 200.558 304.771 200.558
7.494.642 6.523.423 7.027.750 5.843.560
11.939.682 9.706.794 11.466.413 9.026.930
18.864.267 15.868.652 18.615.634 15.332.555
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E. Evonoinpgévn karaoraon HETABOA®YV 1I8i0v KEPaAaiwv

YnoAoina kata Tnv 1n Iavouapiou 2005,
oUHP®VA PE TIG NPONYOUUEVEG AOYIOTIKEG
apxeg

lpooapuoyec MerdBaong ora AlXIT
YnoAoina kata Tnv 1n Iavouapiou 2005,
cUp@®va pe Ta ANXN

Képdn / (InMI€G) nepiddou PETA anod gpopoug 01.01-
31.12.2005

AUEnon peToxikoU kepahaiou

AlapOPEC (POPOAOYIKOU EAEYXOU

AlavepnBévra pepiopara

SXNUaTIopog TakTikoU AnoBepaTikou
SuvahaypaTikég diapopeg evonoinong 01/01 -
31/12/2005

AIKQIOPATA Pelowneiag

ZuvoAikd Avayvmpi{opevo Képdog/{nuia
Mep16dou

YnoAoino Twv Idinv KepaAaiov kata Tnv
31n Askepppiou 2005

YnéAoina kara Tnv 1n Iavouapiou 2006,
OUH@®VA HE TIG MPONYOUHEVEG AOYIOTIKEG
apxés

lpooapuoyeg MerdBaong ora AXIT
YnoAoina kata Tnv 1n Iavouapiou 2006,
cUp@®va pe Ta ANXN

Kepdn / (InuI€G) nepiddou PeTa anod gpopoug 01.01-
31.12.2006

AUEnon peToxikoU kepahaiou

AlavepnBévra pepiopara

ZXnHaTiopdg TakTikoU AnoBepaTikol

MNwAnon I8inv PeTOXWV

SuvalaypaTikEG dlagopeg evonoinong 01/01 -
31/12/2006

AlkaiwpaTa peloyneiag

ZuvoAikd Avayvmpi{opevo Képdog/nuia
Mep16dou

YnoAoino Twv Idinv KepaAaiov kata Tnv
31n AskeppBpiou 2006

AnodI30pEVa OTOUG HETOXOUG TNG UNTPIKIG

Ala@opéc Juv/Kég
MeToXIKO Ynép To s Aoina AnoTteAéopara d1apopig Alapopég Aikai®para ZYNOAO
. . avanp/yng . . ; . ZYNOAO .
KEPaAaio ApTiO - emiYo anoBgpartika €1G VEOV HETATPONNG  €vonoinong HEIOWYNPIag OMIAOY
xopny- IooAoyiopoU

1.875.000 2.679.663 16.669 398.485 904.328 (2.328) (1.829) 5.869.987 5.869.987
0 (488.694) (16.669) (169.226) 605.946 0 1.829 (66.813) 0 (66.813)
1.875.000 2.190.969 0 229.260 1.510.274 (2.328) 0 5.803.174 0 5.803.174
545.323 545.323 545.323
0 0
0
(185.625) (185.625) (185.625)
21.569 (21.569) 0 0
(1.015) (1.015) (1.015)
(20) (20) 20 0
0 0 0 21.569 338.109 (1.015) 0 358.664 20 358.683
1.875.000 2.190.969 0 250.829 1.848.384 (3.343) 1] 6.161.838 20 6.161.858
1.875.000 2.190.969 0 250.829 1.848.385 (1.514) (1.829) 6.161.839 20 6.161.859
0 0 0 0 (1.829) 1.829 0 0
1.875.000 2.190.969 0 250.829 1.848.385 (3.343) 1] 6.161.839 20 6.161.859
843.191 843.191 843.191
468.750 (468.750) 0 200 200
(247.500) (247.500) (247.500)
27.680 (27.680) 0 0
169.310 169.310 169.310
(2.475) (2.475) (2.475)
363 363 (363) 0
468.750 169.310 0 27.680 99.623 (2.475) 0 762.889 (163) 762.726
2.343.750 2.360.279 0 278.509 1.948.008 (5.818) 0 6.924.728 (143) 6.924.585
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ZT. KaraoTtaon peTaBoAwv 18inv kepaAaiov MnTpikng ETaipeiag

Yné{\omu katd Tnv 1n Iavouapiou 2005, CUHP®WVA HE TIG NPONYOUHEVEG AOYIOTIKEG
apxes

Tpooapuoyeg MerdBaons ora AlIXIT

YnoAoina kata Tnv 1n Iavouapiou 2005, cUp@wva pe Ta ANXMN

AUEnon peToxikoU kepahaiou

AlaPOPEC POPOAOYIKOU EAEYXOU

AlaveunBévTa pepiopara

SxnuaTiopodg TakTikoU AnoBepaTikou xpriong 2005
KaBapd AnoTeéopara Mepiodou 01/01-31/12/2005

ZuvoAikd Avayvmpilopevo Képdog/{npia Mepiodou
YnoAoino Twv Idinov KepaAaiov kata Tnv 31n AekeppBpiou 2005

Yné{\oma katda Tnv 1n Iavouapiou 2006, CUHPWVA HE TIG NPONYOUHEVEG AOYIOTIKEG
apxeg

lpooapoyec MerdBaonc ora AlXIT

YnoAoina kata Tnv 1n Iavouapiou 2006, cUp@wva pe Ta ANXMN
AUEnon petoxikol Kepahaiou

AlapOPEC (POPOAOYIKOU EAEYXOU

AlavepnBévra pepiopara

SXnHaTiopdg TakTikoU AnoBepaTikol xpriong 2006

MNwAnon I8inv PeToXWV

KaBapa AnoteAéopara Mepiodou 01/01-31/12/2006

ZuvoAikd Avayvmpiopevo Képdog/Inpia Mepiodou

YnoAoino Twv Idiov KepaAaiov kata Tnv 31n Aekepppiou 2006

Ala@opég

MeToXIKO Ynép To avanp/yh Aomna AnoteAéopara €ig Sivolo
KEPAAaio ApTiO N me‘;pﬁ:}‘; anoBEparika véov

1.875.000 2.679.663 16.669 398.485 932.464 5.902.280
0 (488.694) (16.669) (169.226) 607.775 (66.813)
1.875.000 2.190.969 0 229.260 1.540.239 5.835.467
0 0
0 0
(185.625) (185.625)
21.569 (21.569) 0
655.782 655.782
0 0 0 21.569 448.588 470.157
1.875.000 2.190.969 0 250.829 1.988.827 6.305.624
1.875.000 2.190.969 0 250.829 1.988.827 6.305.624
0 0 0 0 0 0
1.875.000 2.190.969 0 250.829 1.988.827 6.305.624
468.750 (468.750) 0
0 0
(247.500) (247.500)
27.680 (27.680) 0
169.310 0 169.310
921.786 921.786
468.750 169.310 0 27.680 177.856 843.597
2.343.750 2.360.279 0 278.509 2.166.683 7.149.221

Etnoieg otkovouukés karaordaoels yio t yprion
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Z. KataoTaon TapEIaK®OV po®V

A&ITOUPYIKEG SpACTNPIOTNTEG
KEpdn npo popwv

MA&ov / Peiov NpooapuoyEg yia:
AnooBEoeig

MpoBAEWEeIC

SUvaAAayHaTIKEG DIaPOPEG
AnoTteAéopaTa(€ooda,50da,kepdn &
{NMIEC)EneVUTIKAG dpaaTnpIOTNTAG
XpewaTIkoi TOKOI Kal auvagr) €€0da

MA&ov/ peiov NPOCApHOYEG YIa HETABOAEC
Aoyaplaopov KepaAaiou Kivnong ) nou oxeTidovTal
HE TIG ASITOUPYIKEG BPACTNPIOTNTEG:

Meiwan / (al&non) anoBspdtwv

Meiwaon / (ab&non) anamoswv

(Meiwon) / augnon unoxpenoewv (NAnv Tpanelwv)
Meiov:

XpewaTIkoi TOKOI kal guvapr) €Eoda katapeBAnUéva
KataBeBAnuévol gpopol

3UvoAo £10poaV / (EKPOWV) ano AEITOUPYIKES

opaornpIornTes (a)
Enev3uTikéG SpacTnpPIOTNTEG

AnoOKTNON BuYATPIK®WY, OUYYEVWY, KOIVONPa&iwv Kai

Aoinwv enevouoEwv

Ayopd evomuaTwyv kal GUAWV nayiwv NePIOUCIaKmY

OTOIXEIWV

Eionpd&eig and nwAnoeig evowpatwv kar alAwv

nayiwv

TOKoI €10MPaxOevTeC

MepiopaTa sionpayBévra

2UvoAo g10powv / (EKPOWV) arno enevOUTIKES
opaotnpioTnTes (B)

XpnuUaTodoTIKEG SpAcTNPIOTNTEG

Eionpa&eic and augnon peToxikoU KepaAaiou
Eionpa&eic and nwAnan Xpewypapuv

Eionpageig and ekdoBévta / avakngBévra daveia
EEopAnoeig daveiwv

EEOPANCEIC UMOXPEWOEWY anod  XPNHATODOTIKEG

HIoBwoelg (xpeoAlaia)

MepiopaTta nAnpwoévTa

Suvolo eiopoawyv / (ekpowv) ano
XPNHAaTodoTIKEG dpaoTnpioTnTes (v)
KaBapn av&non / (peiwon) oTa Tapeiaka
d1a0éoipa kail 1I00dUvapa nepiodou (a) + (B)
+ (V)

Tapsiaka diaBécipa kai 1coduvapa £vaping

nepi16dou

Tapelaka S1abéoipa kar 10030vapa AREng

nepi16dou

OMIAOY

01/1- 01/01-
31/12/2006 31/12/2005
1.567.205 936.115
690.367 549.940
425.523 (54.409)
2.238 1.740
(4.806) (8.842)
288.283 168.677
(636.445) 271.770
(1.022.170) (1.488.706)
(618.370) 1.158.283
(261.222) (168.675)
(141.327) (339.230)
289.275 1.026.662
0 (191.157)
(1.239.726) (1.385.662)
71.947 308.196
4,806 8.842
0 0
(1.162.973) (1.259.781)
200 190.776
169.310 0
1.275.000 350.566
0 (3.668)

.52
(24.336) (93.526)
(246.815) (184.239)
1.173.360 259.909
299.662 26.791
749.794 723.003
1.049.456 749.794

ETAIPEIA

01/1- 01/01-
31/12/2006 31/12/2005
1.645.801 1.046.654
626.842 479.083
519.146 (54.409)

0

(4.562) (8.828)
281.613 168.339
(744.292) 1.002.224
(1.995.072) (2.152.744)
476.379 805.476
(254.553) (168.339)
(141.434) (339.230)
409.869 778.226
(99.800) (191.157)
(1.235.628) (978.323)
71.947 308.196
4.562 8.828
0 0
(1.258.919) (852.456)
0 0
169.310 0
1.275.000 350.566
0 (3.668)
(24.336) (93.526)
(246.815) (184.239)
1.173.160 69.133
324.109 (5.096)
617.036 622.133
941.145 617.036

Etnoiec owcovopurés kotaotdoels yio tm ypnon
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1 TMAnpogopisg yia Tov ‘OpIAo

1.1 Tevikég nAnpoPopieg

H eTaipia FASHION BOX EAAAZ A.E. — MAPATQIrH KAI EMMOPIA ETOIMQN ENAYMATQN gival avwvupn
eTaipia kal anoteAsi BuyaTpikn kata 40,3% Tng ITalikng Fashion Box Industries S.p.A. IdpUBNKe TO

1995 oTn ©sooalovikn, aAAa n €dpa TNC HETAPEPONKE OXeDOV AuECWC aTNV ABrva.

H ¢€0pa Tou Opilou, Bpioketar otnv Néa Iwvia ATTiKNAG, (000G KanodioTtpiou 90, T.K. 142 35). Ol
HETOXEG TNG €TAIpiac iomxOnoav oTo XpnuaTioTrpio ABnvav 1o 2002.

O! 0IKOVOMIKEG KATAOTACEIC yia TNV Xpron nou éAn&e Tnv 31" AekepBpiou 2006 (cupnepidaupavovTac
Ta OUYKPITIKA OTOIXEIa Kal yia Tn xpnon nou €ange tnv 317 AekeuBpiou 2005) eykpibnkav ano 1o A.X

oTIc 19 deBpouapiou 2007.

1.2 ®uon ApaocTnpIoTATWV

H OpaotnpidtnTa Tn¢ ETaipiac ouvioTtatar otnv KAt anokAEIOTIKOTNTA €loaywyn, dlavoun Kal

npowOnon OAOKANPWHEVWV CEIpWV NPoIoVTWY (OUAOYWV) nou kaAUnTouv Ta €EAC €idn: avenionun

€vduon (casual wear), ouvodeuTika £vduong (ageooudp), unodnuaTa, onTiKA Kal €idn OIKIAKNG XPAOEWC,

Kal pEpouv To Baacikd onua Tng Fashion Box Group S.p.A., REPLAY, kabw¢ kal Ta EUnopikd onuata Twv

unoAoinwv eTaipeiwv Tou Opidou REPLAY & SONS, REPLAY BABY, E-PLAY, REPLAY KNITWEAR, REPLAY

SHOES kabwg kal oTnv napaywyn npoiovtwv basic (o€ avtidiacToAr npog Ta fashion npoiovta) pe 1o

eunopikd onua REPLAY. O1 katnyopieg npoiovtwv Pe To onua REPLAY kal Ta ONMATa TV AAwv

eTaipeiwv Tou OpiAou ouvBETOUV TNV oAokAnpwpuévn npdTaon Tng Fashion Box Group S.p.A. Npog Toug

KaTavaAwTeS, e Tnv napouaciaon 3.500 YovTéAwV KABE XpOvo O€ HeYAAn noikiAia XpwHATWY, UAIKWV

Kal epappoywv. Mo Guykekpieva, Ta npoiovTa nou npowbouvtal anod Tnv Etaipia kaAunTouv TIC €ENG

KATnyopiec:

e Avenionua Evdupara (Casual wear): AvOpIKEG Kal YUVAIKEIEC OEIPEG

e EvdupaTa Jeans wear: AvOpIKEG KAl YUVAIKEIEG OEIPEG

e EvOUpaTta 1diaiTepou oxedlaopou, nou npoopilovTal Kupiwg yia TIC Bpadiveg €EO00UC TWV VEWV:
(Club wear): AvOpIKEG KAl YUVAIKEIEG OEIPEC

o [AekTa: AVOPIKEG KAl YUVAIKEIEG OEIPEC

Etnoisg oikovopukés kataotdoeis yio ) ypron 17
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e Afeooudp 'Evduonc: Eidn Ta&idiou, yavria, {wveg, TOAvTeC, kanéAa, koopnuata (Faux bijoux),
yuaAld opaocewg kai nAiou

e Bpeika kai naidika evoupata: KaAunTouv TIC nAIKieg and 6 pnvav £wg 16 eTav

e >nop 'Evduon (Sportswear): Avdpikd kal yuvaikeia evdUpata kai afeooudp yia Balacoia kai

XEIMEPIVA aBAnuaTa

O1 ouMoYEC TwV evdupdTwy We To onua REPLAY xwpilovTal otn Baaoikry ouhhoyn (Basic Collection), n
onoia anoTeAeiTal and evdUpaTa nou eival AiyoTepo enippenr o€ alAayec TnG Hodag, kai oTn ouloyn
podag (Fashion Collection) nou dnuioupyeiTal o€ epyacTnpia oxedlaopou kal akoAouBei TNV €ikdva Tng
ITAAIKNG ENWVUKNG NoIOTNTAG Kal dNUIoUPYIKOTNTAC OTa evoUpaTa Hodag, kaAunTovTag Eva eupu (pacua
KaTavaAwTQv.

Kal o1 dUo ouMoyeG nepiIAapBavouv avOpikeES, YUVAIKEIEC Kal NAIDIKEC OEIPEC Kal KAAUMTOUV KUPIwG TIG
avaykeg évduong yia Evav avenionuo Tpono {wng, dlackedaong, avayuxng kai abAnonc.

Ta npoidvTa e To eunopiko onpa REPLAY kal Ta onuata Twv aAwv eTaipeiwv Tou OpiAou nou diavepel
n Etaipeia avrinpoownelouv éva EEXwpIoTO KUPOC yia TOUC NEAATEC TNG kal Eexwpilouv and Ta
avTaywvioTika npoiovTa Tou €idoug yia Tov uwnAoU emnédou €upnUaTiko Kal pHovadikd oxedIaouo, TIG
UWNAEG NOIOTIKEG NpodiaypaeC OTo €ninedo Twv UMNKWV Kal TnG ene€epyaociag kal Tnv BETIKN
ouvapTnon noldTNTAg Kai TIMAG.

H Etaipeia akohouBei Ta diebvy npdTuna Tou KAAdou TnG €vduong nou agopolv Tnv noxIKOTNTa
EUNopeupaTonoinong Twv npoiovTwv. 'ETol, O1aBETel OUO KUPIEG €EPMOPIKEG NEPIODOUC/EMOXEC:
avoign/kahokaip kar @BIVONWPo/Xelpwvac. XTa MecodiaoTnuaTta n ETaipeia eunopeleTal  €IOIKEC
ouhhoyég (Flash Collections) HIKpOTEPNC €KTAONC, Ol OMOIEC AanoTeAOUVTAl ano €idn Ta onoia PEPoUV Ta

XapakTNPIOTIKA TNG HOdAG TNG avTioToixng NepIodou oTnv onoia ansubuvovTal.

2 TAdqiolo KaTapTIoNG OIKOVOHIK®OV KATACOTACEWV

O! €TNOIEC OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag kal Tou Opidou yia Tn xpnon 2006 (1" Iavouapiou
€w¢ kal 31" AekepBpiou 2006) Exouv ouvTaxBei e Bacn Tnv apxn Tou I0TopIkoU KOOTOUG ONWG auTn
TPOMOMOIEITAlI JE TNV AVANPOCGAPHOYN OUYKEKPIMEVWV OTOIXEIWV TOU €vePYNTIKOU Kal nadnTikoU o€
TPEXOUOEC a&ieg, TNV apxn TNG ouveéxiong Tng dpaocTnpidTnTag (going concern) Kai €ival CUMPWVEG e
Ta Aigbvn) Mpotuna Xpnuatoolkovouikng MAnpopopnong (AMXM) onwc auta €xouv €kdoBei and Tnv
Enirponn AieBvav AoyioTikwv MpotUnwv (IASB) kabwg Kal TWV €PUNVEIOV TOUG, ONWC AUTEC EXOUV
€kd0Bei ano Tnv Enirponn Epunveiag Mpotunwv (I.F.R.IC.) Tng IASB.

H oUvTaén Twv OIKOVOUIKWV KaTaoTacewv oUpQwva We Ta AMXM anaitei Tnv Xpnon AoYIoTIKWV

EKTIMNOEWV Kal KpioEwv TnG OloiknonG KaTd TNV €@apuoyn Twv AOYIOTIKWV apXwv Tou Opihou.
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nNUavTikéG napadoxéG and Tnv dloiknon yid TNV €pappoyr Twv AOYIOTIKwV HEBOdWV TNG €TaIpeiag

£XOUV €MIoNUavoei 6nou KpIiveTal KaTAAANAo.

To 2003 ka 2004, €kdoOnke and To ZupPBoUAio AieBvav AoyioTikwv MpoTunwv (IASB) pia ocipd anod
Kaivoupyla Aigbvn Mpdtuna XpnuaToolkovopikng MAnpogopnong (AMXM) kar avabwpnuéva Aiedvn
NoyioTika npoTuna (IAS) Ta onoia o€ ouvduaopuo PE Ta Wun avabswpnuéva Aiebvry AoyioTika MpodTuna
(TIAS) Ta onoia ekdoBnkav ano Tnv Enirponr Aiebvav AoyioTikwv MpoTUnwv (IASB) npoysveoTepnc Tou
>upBouAiou AieBvav AoyioTikwv MpotUunwv (IASB). H npoava®epBeioa ogipad anod npoTuna avapePETal
w¢ «IFRS Stable Platoform 2005». O opiAog epappolel To «IFRS Stable Platoform 2005» ano tnv 1"
Iavouapiou 2005.

3. BaoIKEG AOYIOTIKEG APXEG

O1 \OYIOTIKEG apxec BACEI TwWV OMnoiwv ouvTaxdnkav ol OIKOVOUIKEG KATAOTACEIC €ival OUVENEI PE QUTEC
nou xpnoigonoinénkav yia Tnv oUvTagn TwV OIKOVOMIKWV KATAOTACEWV TNG Xprocwc 2006 kai £xouv
€QApHooBel Ye OUVEMEID YiIa OAEC TIC XPNAOEIC nMou napoucialovral. ZTIC MEPINTWOEIG NOU Kpibnke
anapaiTnTo Ta CUYKPITIKA OTOIXEId TWV MPONYOUHEVWY XPHOEWV avaudoppwdnkav yia va KataoTouv

OMOEION ME TA OTOIXEIA TNG TPEXOUOAC XPHONG.

3.1 Néa AoyioTikG NnpoTUNA TPONOMNOINOCEIG Kal Eppnveieg TnG EAAMNXIM pe 10X0 and To 2006

nou €XOUV OX£oN HE TIG SpaoTnpIOoTNTEG TOU OpiAou.

AAN 19 (Tpononoinon) MNapoxég Npoownikou (1oxuel and 1 Iavouapiou 2006):

AuTi] n Tpononoinon NApéxel OTIC €TAIPIEC TNV €MIAOYR MIAg eVAANAKTIKAC YeBOdOU avayvwpiong Twv
avaloyioTIK)V KepdwV Kal {nuiwv. MOavov va emPBaMel véec npoUnoBEceic avayvwpiong yia
NEPINTWOEIC OMOU UMNAPXOUV NPOYPAUKATa ouvTagiodoTnonG e CUMKETOXN NoAwv epyodoTwv (multi-
employer plans) yia Ti onoiec dev uNApPXOUV €NAPKEIC MANPOPOPIEC YIa TNV €PAPHOYN TNG AOYIOTIKNG
kaBopiopevwy napoxwv. Eniong, npooBeTel vEEC aANAITACEIC YVWOTOMOINOEWV. H OUYKEKPIYEVN

Tpononoinon Oev €xel Epappoyn atov ‘OpiAo.
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AAN 39 (Tpononoinon) AoyioTiki AvTioTaduiong Tapiak®v Po®v yia npoBAENOHEVEG

€vOO0OMIAIKEG ouvaAlayEg (1oxUel ano 1 Iavouapiou 2006):

H OUyKekpIMEVN Tpormonoinon €mITPENel Tov KivOuvo cuvaAAaypatikng diagopdg anod uia uwnAng
nmoavoTnTag npoBAenopevn evOOOMIAIKT) cuvalAayr), va XapakTnPIOTEI wWC OTOIXEIO NPOC avTIOTABUION
OTIC €VOMOINUEVEC OIKOVOMIKEC KATAOTACEIC und Tov Opo OTi: (a) n ouvaAiayn e€ival og VOUIoUa
dIaQOPETIKO anod To AEITOUPYIKO TNG £TAIPIAG, N OMnoia CUMHETEXEI aTn guvaAAayr) kai (B) o Kivduvog TnG
ouval\aypaTikng dlagopdc Oa ennpedcsl TNV EVOMOINWEVN KATACTAON ANOTEAEOUATwV. AUTH N
Tpononoinon OtV AVAPEVETAI va E€NNPEACEl TIC OIKOVOMIKEC KATAOTAoelC Tou Opiou und Tnv
npoUnoBeon OTI n doUN Kal Ol OXETIKEG OUVAAAAYEC Ba NAPANEIVOUV WG EXOUV.

AAN 39 (Tpononoinon) EmAoyn EUAoyng A&iag (1o0xUe1 anod 1 Iavouapiou 2006):

H Tpononoinon autri aAAadel Tov opIoHO TWV XPNHATOOIKOVOUIK®WV HECWV MOU €Xouv Ta&lvounbei ot
euloyn afia pEow anoTeAeopdTwv Kal nepiopifel Tn duvatoTnTa TA&ivounong XPNHATOOIKOVOUIK®OV

MECWV OE auTn TNV KaTnyopia. H ouykekpipevn Tpononoinon dev €xel epappoyr oTov ‘OpIAo.

AAN 39 ka1 ANXMN 4 (Tpononoinon) ZupBoAaia XpnuaTooikovolikng Eyyinong (1oxuel
ano 1 Iavouapiou 2006):

H Tpononoinon autriy anaitei TIC ekd0BEIOEG XPNHUATOOIKOVOUIKEG EYYUNOEIC, EKTOC AMNO AUTEC Ol OMOIEG
€xouv anodeixBei and Tnv ETaipia OTI €ival ac@alioTika oupBoAaia, va avayvwpiobolv apxika oTtnv
euloyn aia, kal YETAYEVEOTEPA va ANOTIMWVTAl OoTn PeyaAuTepn a&ia peTa&u (a) Tou avanooPeoTou
UMOAOINOU TWV OXETIKWV AMOIBWV Mnou €xouv eionpaxBei kar avaBAndei kai (B) Tng dandvng nou
anaiteital va pubpiosl Tnv OECPEUON KATA TNV NUEPOMNnVia 16oAoyiodoU H ouykekpIhévn Tpomornoinon

dev Exel epappoyn aTtov ‘OpiAo.

Aiepunveia 4, NMpoodI0PICHOG ENIXEIPNHATIKGOV CUHP®VIOV NOU nepIAappavouv
XpnuarodoTikn Hiodwon (1oxUel ano 1 Iavouapiou 2006):

H Aiepunveia 4 anaitei va yiveral npocodIopIoUOC TOU €AV Hia EMIXEIPNMATIK CUpQwvia eival n
nepiAauBavel xpnuatodoTikn MioBwan 1 OXl. ZUYKEKPIPEVA ANaITEl va YIVETAl EKTIUNGN TwV akOAouBwv
Oedopevwy: a) €av n ekNANPwon TNG CUPPwviag eEapTaTal anod TNV Xpron CUYKEKPIMEVOU nayiou(wv)

Kal B) €av n ocupgwvia divel oTov PIoBwWTN To dIKaiWPA XPAoNG Tou nayiou kai povo. H Aioiknon ekTiua
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OTl n Aigpunveia 4 Oev avaupeveTal va €nNnPEAceEl Tn AOYIOTIKN aneKOvVIon TwV UPIOTAPEVWV

EMIXEIPNUATIKOV CULPWVIOV.

Aigppnveia 8, Medio epappoyng AMXMN 2 (1oxuel ano 1 Maiou 2006):

Aev £xel epappoyn oTov ‘OpIAo Kal Oev ennpeAdlel TIC OIKOVOMIKEC TOU KATAOTACEIC.

Aigppnveia 10, Evaiapeon Oikovopikn ‘EkOgon kai Anopginon (epappoleTal yia £TNOIEG

AOYIOTIKEG NEPIOOOUG NoU EEKIVOUV KaTd ) peTa Tnv 1 NogpBpiou 2006)

H Aigpunveia 10 pnopei va €xel €nidpacn OTIC OIKOVOMIKEG KATAOTACEIG, OE MNEPINTWON Mou
avayvwploTei {nuia anopsiwonc o evdiGueon nepiodo avagopika Me unepa&ia r enevOUOEIG O€
OUMMETOXIKOUG TITAOUG OIaBECIIOUC NMPOC MWANGN N HN €I0NYHEVOUC CUMMETOXIKOUG TITAOUG Mou
TnpouvTal 0To KOOTOC, KABWG auTr N anopeiwaon dev UNOPEi va avTIAOYIOTEl O ENOPEVEG EVOIAUEDTEC N
ETNOIEC OIKOVOMIKEG KATAOTACEIC. O OMIAOC OeV ENNPEACTNKE Ao TNV UI0BETNON TNG JIEPUNVEIAS KABWC

Oev £XEl NPOXWPNOEI O€ AVTIOTPOPEC (NUIWV ANOUEInOoNC.

3.2 MpoTUNna, TPONOMOINCEIG Kal SIEPUNVEIEG HE UNOXPEWTIKN 10XU To 2006 nou dev €Xouv
oX€on HE TIG 3pacTnpPIOTNTEG TOU OHiAou

AMXN 1 (tpononoinon), MpwTn uI0BETNON Twv AMXM

e EAANXMN 5. AlakiowpaTta no €névoucn o€ TaAeio yia XpnuaTtoddTnon npaonAigpou, avaniaong
Kal nepIBAAOVTIKAG anokaTaoTaong.

e EAAMNXM 6. YNOXpeWOEIC NOU NPoKUNTOUV anod dpacTnpioTnTa o€ €10IKoUC KAadoug Alaxeipiong
NAEKTPIKWV KAl NAEKTPOVIKWV AnoppIpaTwy.

e EAANXN 7. Epappoyn TnG HeBOdou TnG avadiatunwong o€ unep NANBWPIOTIKEG OIKOVOUIEG .

e EAAMXM 9. ENAVeKTIPNON TWV EVOWHATWHEVWY NAPAYWVWV.

3.3 MpoTuna, TPONOMNOINCEIG KAl JIEPUNVEIEG Ot 1I0XUOVTA NPOTUNA HE HETAYEVECTEPN
nHEpoUNvia epappoyng (kai o OHIACG JeV £XEI NPOXWPNOEI OE NPOAIPETIKI EQAPHOYN).

H enmirponn AieBvav AoyioTiKwv MpoTunwv kabwe kai n Enmrponr Epunveiov €xouv nNon ekOWOEl Hia
OEIpa VEWV AOYIOTIK@WV NPOTUNWV KAl EPUNVEIOV Ta onoia Oev €ival UNOXPEwTIKO va €papUooToUV
yla TIC AoyIOTIKEG nepIodouc nou apxifouv anod Tnv 17 Iavouapiou 2006. H ekTipnon Tou OpiAou

OXETIKA JE TNV €NidpAcn aUTWV TWV VEWV NPOTUNWV KAl EPUNVEIQV EXEl WC EENC:
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ANXM 7, XpnHAaTooIiKOVOMIKG HEoA: MVWOTONOINOEIG KAl CUHNANPWHATIKI NPOCApHOYN
oto AAN 1, NMapouciaon Twv Oikovopik®v Kataotacswv, N'vwoTonoinoeig KepalAaiou
(1oxUe1 ano 1 Iavouapiou 2007):

To ANXM 7 gi0ayel EMNAEOV YVWOTOMNOINOEIC JE OKOMNO T BEATIWON TNC NAPEXOMEVNG NANPOPOPNONG
OXETIKA HE TA XPNUATOOIKOVOUIKA HEOA. ANAITEI TNV YvVWOTOMNoINon MOIOTIKWV KAl MOCOTIKOV
NANPOPOPILY OXETIKA HE TNV £KBeon O€ KiVOUVO NPOEPXOMEVN and XPnUATOOIKOVOUIKA HEOQ.
EidIkOTEPA, Npokabopilel EAAXIOTEC ANAITOUUEVEC YVWOTOMOINCEIG NOU OXETICOVTAl ME TOV MIOTWTIKO
KivOUvO, ToV KivOUVO pEUOTOTNTAC Kal ToV KivOuvo ayopdc (emiBaAAel Tnv avaAluon guaiobnaoiac oxeTIKA
hE ToV Kivduvo ayopdc). H npooappoyrny oto AAM 1 €10ayel YWwOTOMNOINOEIG OXETIKA PE TO UWOC TWV
KeQaAgiwv piag enixeipnong Kabwe kai yia Tov TPONo nou yiveral n diaxeipion autwv. O ‘Opilog Ba
epappooel To AMXM 7 kai Tnv Tpononoinon Tou AAM 1 anoé Tnv 1 Iavouapiou 2007.

ANXnN 8, AsITOUPYIKOi TOHEIG

To AMXN 8 diatnpei Tov yevikd okond Tou AAM 14. AnQITEl Ol OIKOVOMIKEG OVTOTNTEG TWV OMOIWV Ol
METOXEG N} Ol OJOAOYiIEG €ival dnuOaoIa dlanpaydaTeUoIYES, KaBWE Kal Ol OIKOVOUIKEG OVTOTNTEC MNou gival
oTn d1adikaagia €kdoonG HETOXWV 1} OHOAOYIWV, va Napoucialouv OIKOVOUIKEC NANPOMOPIEC KATA TOHEA.
EGv o1 €eneEnynuUATIKEC ONMUEIWOEIC TWV OIKOVOMIKWV KATAOTACEWV MEPIEXOUV TIC EVOMOINMEVEG
OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNAG ETAIpEiag evrog Tou nediou epappoyng Tou AMXM 8, onwg eniong
KAl TIC OIKOVOMIKEC KATAOTACEIC TNG WNTPIKAC ETAIPEIAGC , O OIKOVOMIKEC MANPOQOPIEG KATA TOMEQ
anairouvTal KOVOo YIa TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG . Ta AMXM 8 ioxUel yia Xpnoeig nou

Eexivouv Tnv N peta Tnv 1" Iavouapiou 2009.

Aiepunveia 11, ANXN 2 — ZuvaAAayég pe 'I81e¢ MeToxEG kal HeETa&U eTaipiov 18iou OpiAou
(epappodleTal yia £TNOIEG AOYIOTIKEG NEPIOdoUG nou EekivoUuv katd i peTa Tnv 1
MapTiou 2007)

AuTi n Algpunveia anaitei 6nNw¢ ouvaAl\ayeg OTIG onoieC napaxwpeital o€ epyalopevo dikaiwpa eni
OUMMETOXIKOV TITAWV, va BgwpouvTal yia okonoUG AOYIOTIKAG AVTIETONIONG WG AUOIBEC Mou
kaBopidovtal and Tnv aia Tng HETOXNC Kal diakavovilovTal JE GUPHETOXIKOUC TITAOUG, AKOWN Kal OoTnv
nePINTwon Onou n €Taipia €MAEYEl (| €XEl TNV UNOXPEWON VA AYOPAoel auToUG TOUG OUMMETOXIKOUG

TITAOUC anod TPITOUG i Ol HETOXOI TNG ETAIPIAC NAPEXOUV TOUG NPOC napaxwpnon TiTAoug. H Aigpunveia
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EMNEKTEIVETAl €MiONG Kal OTOV TPOMO Mou ol BuyaTpikég Xeipidovral, OTIC AMAEG TOUG OIKOVOMIKEG

KATaoTACEIC, NPoypapuaTa onou ol epyaldpevol Toug AduBAavouv dIKAI®MUATA Mi GUPHETOXIKWV TITAWV

TNG KNTPIKNG €TAIPIAG.

Aiepunveia 12, ZupBaocsig Mapaxwpnong (Service Concession Arrangements)
(epappoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUC Nou EEKIvoUv KAaTtd i HETa tnv 1
Iavouapiou 2008)

H Aiepunveia 12 npaypateUsTal Tov TPOMNO HE TOV 0Moio oI napaxwpnaoioUxol Ba npenel va epapuolouv
Ta unapyovta Aigbvry MpoTuna XpnuaTtoolkovouikng MAnpo@opnong (AMXM) yia va Kataxwprjoouv TIG
UMNOXPEWOEIC NOU avaAauBavouv kai Ta JIKAIWHATA MoU TOuG NapaxwpoUvTal OTIC OXETIKEC CUHBATEIC
napaxwpnone. Me Baon Tn Aiepunveia ol napaxwpnaoioUxol dsv Ba nNpénel va avayvwpioouv Trn OXETIKN
unodoun ¢ &vowpaTa nayia oToixeid, aA\d va avayvwpioouv €va XPnHATOOIKOVOMIKO OTOIXEIO

EVEPYNTIKOU KATA N £€va aOWHATO NEPIOUTIAKO GTOIXEIO.

3.4 ZnNHavTIKEG AOYIOTIKEG KPIOEIG , EKTIUNOEIG KAl UNOBECEIG

H npoeToigacia Twv OIKOVOUIKWV KATAOTACEWV oUupwva Pe Ta AMXMN anarrei and Tn dioiknon Tov
OXNUATIOPO KPIOEWV, EKTIMACEWV Kal UNOBECEWY Ol Onoie¢ ennpealouv Ta ONUOCIEUPEVA OTOIXEIQ TOU
EVEPYNTIKOU Kdal TIC UMOXPEWOEIC ONWC €NiONG TNV YVWOTOMOINON &VOEXOUEVWV aNaITAOEWV Kal
UMOXPEWOEWV KATA TNV NUEpPounvia oUVTA&NG TwV OIKOVOUIKWV KATAOTACEWV Kal Ta OnuOCIEUNEVA
noooda €00dwv kal €E0dwv KAaTa Tnv nepiodo avagopdc. Ta npayuaTtika anoTeAéopaTa Hnopei va
dlapEpouv and auta Ta onoia £XOUV EKTIMNOEI.

O &KTIMAOEIC Kal Ol Kpioelg enava&iohoyouvTal Ouvexwe kal Bacilovral TOOO OTNV €WNEIpia TOU
NapeABOVTOC 000 Kkal Ot AANOUC NAPAYOVTEG, OUMNEPIAAPBAVOMEVWV Kal TWV NPOCOOKIWV Yid

MEAOVTIKA yeyovOoTa Ta onoia BewpouvTal Aoyika e BAan TIG OUYKEKPINEVEC GUVONKEC,.

3.4.1 Kpioeig

Kata Tn dIapKeia epapuoync TwV AOYIOTIKWV apXwV Kal TwV KPIoswv TnG d10iknong, £KTOC AuTwV Mou
nEPINAUBAvVOUV EKTIUNCEIG, Mou axnuaTifovralr and Tn dloiknon kal Nou €XOouV TNV ONUavTIKOTEPN

€nidpacn oTa Nooa nou avayvwpifovTal OTIG OIKOVOMIKEG KaTAOTACEIG KUPIWG OXETICovTal [E:

e AvakTnoiyoTNTa TWV ANAITAOEWV
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e Ana&iwon Twv anoBepaTwv
e Katad nooo pia pioBwon nou ouvanTeTal Pe évav €EWTEPIKO eKUICOWTH KATATACOETAl WG

AEITOUPYIKA i XPNHATOBOTIK).

3.4.2 EKTIUNOEIG KAl UNOBECEIG

JUYKEKPIYEVA NOad Ta onoia nepiAapBavovtal r) ennpealouv TIG OIKOVOUIKEG KATAOTACEIG KAl Ol OXETIKEC
YVWOTOMOINCEIC NPENEl VA  EKTIHWVTAl , ANAITWOVTAC TOV OXNUATIONO UNOBECEWV OXETIKA ME a&ieg N
ouvlnkeg nou Oev €ival duvaTod va eival YVwoTEG Pe BeBaidTnTa KATA TNV NEPiodo OUVTAENG Twv
OIKOVOMIKWV KATAOTACEWV. Q¢ OnUAavTIKn AOYIOTIKN EKTIMNON BewpeiTal pia n onoia €ival onuavTikn yia
TNV €IKOVA TNG OIKOVOUIKNAG KATAGTAONG TNG ETAIPEIAG KAl TA ANOTEAECUATA Kal AnaiTei TIG Mo OUOKOAEG,
UMNOKEIPEVIKEG I NEPINAOKEG KPIOEIG TNG BI0IKNONG OUXVA WG AnoTEAECHA TNG avaykng yia axXnuUATiopo
EKTIUNCEWV OXETIKA pE TNV €nidpacn unobecewv ol onoieg eival aBepaieg. O OMIAOG a&loAoyei TETOIEG
EKTINAOEIC 0 ouvexn PBaon Paci{OPEVOC OTA AMOTEAEOUATA TOU nApPeABOVTOC kal OTnNV €MNEIpia,
OUOKEWEIG PE €10IKkOUC, TAOEIC KAl AANEC HEBODOUG o1 onoieC BewpouvTal AOYIKEC OTIC OUYKEKPIHUEVEC
OUVONKEG , ONWG €niong Kal TIGC NPOBAEYEIG HaAg OXETIKA HE TO NWG AuTa evOEXeTal av aAd&ouv oTo

MEAOV.

e ®dOpoI £1003HATOG

O OMINOG Kal N eTalpeia UNOKEITAl 0 POPO EICOONUATOG OE NOAUAPIOUEC POPOAOYIKEC OIkaIOdOTiEC,
INUAVTIKEC EKTIUNOEIC anaiTouvTal yia Tov Kabopiopo TnG NPOBAEwnc yia QOpouc €100dNKaTog
KaBw¢ kal yia Tov Kabopiogd Twv MNPoBAEWEWV yia QOPOUG €I00ONHATOC. YMNAPXOUV MOAAEC
OUVAA\QYEC Kal UMOAOYIOHOI yIa TOUG ornoiouG o akpIBni¢ kabopiopog Tou gpopou eival aBepaiog
KaTa Tn ouvnen nopeia Twv OpacTnpIoTATWV TnG enixelpnong. O OWIAOG kal n €Talpeia
avayvwpilouv UMOXPEWOEIG Yia avapevopeva Bepata Qopoloyikou eAEyxou, BacilOpevol o€
EKTIUACEIG TOU KATA NOco Ba ogeilovtal emnAéov @opol. ‘OTav To TEAIKO anoTéAEopa anod Toug
(POPOUC AUTWV TWV UNOBECEWV dlaPEPEl and Ta NOad MOU €ixav apxIka AoyIoTel , TETOIEG OIAPOPEC
Ba €xouv €nidpacn oTo POPO €I00ONKATOG Kal OTIC NPoBAEWEIC yia avaBaidpevn gopoloyia oTnv

nepiodo kaTa TNV onoia Ta Nood auTd EXouv kaboploBkei.

o TMpoBAéyeig

Enio@aA®v anaiToewv ansikovifovral e Ta nood Ta onoia ivar niBavov va avaktnoouv. MoOAIg
yivel yvwoTd OTI €évag OUYKEKPIPEVOC Aoyapiaopog UnokelTal o Kivouvo PEyaAUTEPO Tou ouvhRBoug
MOTWTIKOU KIVOUVOU TOTE O Aoyaplaopoc avaAUetal kal kataypdgeral €4v Of  OUVONKEC

unodnAwvouv OTI N anaiTnon €ival aveionpakTn.
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EnoTpop®V NWANBEVT®V avaPePovTal 0 NWANOEIG EUNOPEUPATWV Tou Opidou npog didpopa
NOAUKATAOTAKATA, ano TA onoia eVOEXETAl va EMIOTPAPEI PEPOC AUTWV, OTO TEAOC kABe oeldv. O
UMOAOYIOWOC TWV avTIOTOIXWV NPOPAEWPewV KABe nepiddou, £xel NPoodiopiodei oUPPWvVA HE Ta

NOCOOTA TWV AVTIOTOIXWV EMNICTPOPWV.

o EvdexOpeva yeyovoTa

O OMINOG €UNAEKETAl O€ OIKAOTIKEG UNOBECEIC Kal anolnMIWOEIC KATA Tn ouvhAdn nopeia Twv
epyaciwv Tou. H dloiknon kpivel 0TI onoindnnoTe diakavoviopoi dev Ba ennpealav onuavTika Tnv
OIKOVOMIKRy B€on Tou opidou kai TnG etaipeiac Tnv 317 AekepBpiou 2006. MapoAa autd o
KaBOPIOHOG TWV EVOEXOHEVWY UMOXPEWOEWV MOU OXETICOVTAl PE TIG DIKAOTIKEG OIEKDIKAOEIC Kal TIG
anairnoeic €ival pia noAUnAokn diadikacia nou nepIAaPPBAVEl KPIOEIC OXETIKA ME TIG MBaveg

OUVENEIEES Kal TIG OIEPHNVEIEC OXETIKA PE TOUG VOUOUC Kal TOUG KavoviGUoUG,.

MeTaBoAEC OTIG KpIOEIG 1) OTIC digpUNVEIeG gival mBavo va odnynoouv o€ Wia auénon i pia peiwon

TWV EVOEXOUEVWV UMOXPEMOEWV TOU OHIAOU OTO HEAAOV.

3.5 [MAnpopopnon Kara ToHEa

Q¢ NpWTEUWV TOPEAG OPICETAl O ENIXEIPNUATIKOG TOUEAG, O OMOIOC AnoTeAEITal ano pia opdada oToIxEIwv
EVEPYNTIKOU Kal OpacTnpIOTATWV MOU MAPEXOUV MPOiOVTA KAl UMNPECIEG, TA Onoid UMOKEIVTAl Of
Ol1apOopPETIKOUC KIVOUVOUC Kal anodoosiC and ekeiva AMwV ENIXEIPNUATIKWV ToPEwv. H  eTaipeia

dlaywpilel Tov NpwTEUOVTA TOPEA O XOVOPIKO Kal AIaVIKO EUNOpIO.

QC yewypaIkOC ToPEQG, opileTal pia yeEWypagIkn MePIOXN, OTNV onoiad napéxovral npoiovra Kai
UNNPECIEC Kal n onoia UNOKeITal o€ dlapopeTIKOUC KIvOUVOUG kal anodooeic and AA\ec nepioxec. O
‘'Ouihog dpaaTnpionoisital oTnv EAAADA, 0 XWPEC TNG EUPWNAIKNC EVWONG KAl OE TPITEC XWPEC.

O 'Opiloc OpacTnplonolsiTal OoTnV KAt anokAEIoTIKOTNTA €loaywyn, Olavoun Kkai  npowenon
OAOKANPWUEVWV OglpwV NPoiovVTWY (OUAMoYwV) €vduong, unodnong, a&eooudp kal €idn OIKIaKAG
Xprong.

3.6 Evonoinon

OuyaTtpikEG: Eival OAeg o1 eTaipeieg nou SioikoUvTal Kal EAEyxovTal, AueTa N EuPeoa, and aAAn eTaipia

(UNTPIKR), HEOW TNC KATOXNG TN NAEIOWNPIAC TWV JETOXWV TNG ETAIPEIAC OTNV onoia €yIve N enévouon.
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AnAadry, BuyaTpikeC €ival oI EMIXEIPAOEIG NAVW OTIG OMOIEC AOKEITAl €AgyXoC and Tnv WNTpikn. H
FASHION BOX EAAAS A.E. anokTd Kal aokei EAeyXo MEOW Twv OIKAIWUATWV Wwhigou. H Unapén Tuxov
duvnTikwv OIKAIWKATWY WHPOU Ta oroia €ival acknolpa Kata Tov Xpovo GUVTAENG TWV OIKOVOUIKWV
KATAoTAoEWY, AQUBAVETAl UNOWN MPOKEIJEVOU va OTOIXEIOBETNOE av n PNTPIKN aoKei Tov €Aeyxo eni
TWV BUyaTpIKWV.
H Ouyatpikn etaipia «F.B.C. FASHION BOX CYPRUS LTD» evonomnonke nAnpw¢ 100% (oAikn
gvornoinon) Ye Tnv PEBodo TN €Eayopdc and TNV NUEPOMNVIA MOU AMOKTATAl 0 EAEYXOC €M’ QUTWV Kal
nadel va evonoIgiTal and TNV NUEPOMNVIA NOU TETOIOG EAyX0G dev UPioTaTal.
H Buyatpikn etaipia «BLUE BOX EAAAZ A.E.» evonoin®nke katd nooooto 99,81% kai dikaimpara
pelopneiac noocooto 0,19% (oAikn evornoinon) pe TNV PEBOSO TNG €€ayopdc anod Tnv nUepounvia nou
anokTaTtal o €\eyxog €n’ auTwv Kal navel va €VOMoIEiTal anod Tnv NUEPOMNVIa nou TETOIOG EAgyXOG Oev
ugpioTarat.
H eEayopd Buyatpikng ano Tov ‘OpiAo AoyioTikonolgital Bacsl TnG pebodou TnG ayopdc. To KOOTOG
KTAONG MIag BuyaTtpikng €ival n ebAoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWV Mou 3OONKAV, TWV HETOXWV
nou €kdOONKAv Kal TwV UNOXPEWCEWV MOU avaAn®enkav Kata Tnv nUepounvia Tng avralayng, nAéov
TUXOV KOOTOUC aueoa ouvdedepevou We TNV ouvalhayn. Ta €EaTOMIKEUMEVA MEPIOUDIaKA OTOIXEIq,
UMOXPEWOEIC KAl EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWVTAI Of Mia ENIXEIPNMATIK OUVEVWON
ENPETPWVTAI KATA TNV €€ayopd oOTIC eUAOYEC a&ieC Toug aveEapTATWE TOU NOCOOTOU GUHHETOXNC. TO
KOOTOC ayopdc népav TngG eUAoyng a&iac Twv eni HEPOUC OTOIXEIWV NOU anokTAONKav, KATaXWpPETal wg
unepa&ia. Av TO GUVOAIKO KOOTOC TNG ayopdc €ival YIKPOTEPO and Tnv €uloyn a&ia Twv €ni HEPOUG
OTOIXEIWV Nou anokTnénkav, n diapopd KATAXwpEITal AUECA OTA ANOTEAEOUATA.
Ei0Ika yia TIC EMIXEIPNUATIKEG OUVEVWOEIG MOU €ixav npaypartonoindei npiv Tnv nUepounvia PeTapaong
Tou Opidou orta AMXM (1n Iavouapiou 2004) xpnoigonoin®nke n e€aipeon Tou AMXM 1 kai Oev
£QApHOOTNKE avadpopika n HEBodoG TNG e€ayopdc. 2Ta nAaioia TnG napandvw s&aipeonc n ETaipeia dev
enavalnoAdyloe To KOOTOC KTNONG TwV BuyaTpikwv Mou €ixav anokTndei npiv and Tnv nuepounvia
METABaong ota AMXM, oUTe Tnv €UAoyn aia TwvV ANOKTNOEVTWV OTOIXEIWV TOU €vePYNTIKOU Kal TWV
UMOXPEWOEWV KATa TNV nUEpounvia TnG eEayopdc. Kata ouvénela n unepagia nou avayvwpioTnke kaTda
TNV nuepopnvia peTapaong, otnpixdnke otnv e€aipeon Tou AMXM 1, unoloyioTnke We Baon TIC
NPONYOUHEVEG AOYIOTIKEG APXEC KAl AMEIKOVIOTNKE WE ToV idlo TPONo nou aneikovi{oTav cUP@Wva e TIG

TEAEUTAIEG ONUOCIEUPEVEC OIKOVOUIKEC KATAOTACEIG TOU OWiAou npiv Tnv Wetapaon ota AMXIM.

AleTaIpIKEG oUVaAAayEC, undloina kalr pn npaydatonoinuéva kéPdn and ouval\ayeg HETal Twv
eTalpeiwv Tou Opidou anaAegipovTal. O Yn npaypaTonoinpeveg CnUIES, €niong anaAgigovTal, ekTog av
N ouval\ayn napexel evOeiEelc anopeiwong, Tou PeTaBiBacBévTog aToixeiou evepynTikoU. OI AOYIOTIKEG

apXEC TNG BuyaTpIKNG €ival CUPPWVEG E AQUTEG NOU €Xouv UI0BeTNBei and Tov ‘OpiAo.
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3.7 Aopn Tou OpiAou

H dopun Tou OpiAou katd Tnv 31" Askepppiou 2006 £xel WG €ENG:

M£00d0¢ Evonoinong & MooooTa

FASHION BOX EAAAZ A.E., Néa Iwvia ATTIKNG MNTpPIKA
F.B.C. FASHION BOX CYPRUS LTD, Asukwaia Kunpou 100 % OAIkn Evonoinon
BLUE BOX ENAYMATA A.E., Néa Iwvia ATTIKAG 99,81% OAIkn Evonoinon

>e oxeon Me Tn OuyaTpikn eraipeia «F.B.C. PROPERTIES LTD» Oicukpivi(eTal OTI QuTr OUOTNONKE
anokA€IOTIKA yia Tn OIEUBETNON VOMIKWV BEPATWV NMou agopouv TNV NPooTacia TNG enayyeAUATIKNG
oTeync (evoikiootaoiou) oUpgwva Pe Tnv Kunpiaky  NopoBeoia. KaTt' enéktaon euninTel oTnv
napaypago 1 kai 13 Tng digpunveiag 12 pe TiTAo «Evonoinon — OIKOVOMIKEG HOVADEC €I0IKOU GKOMOU».
TNV NEPINTWON TNG OUYKEKPIMEVNG €Talpeiag oUpgwva Pe Tnv Olepunveia 12 napdypagog 13 dev
aoKeiTal «€EAeyXoc» KaTda Tnv vvolia Tou AAM 27 310TI dev aokeiTal kapia dpaocTnpidTNTA ano Tnv onoia
va avapévovral o@eAn. Ma Tov Adyo auto n eraipeia «F.B.C PROPERTIES LTD» 0ev nepidaupaveral

oTnVv evonoinon.

3.8 Merarponn §€vou vopioparog

1.1 Nopiopa péTpnong kai avapopag

To vopiopa peETpnong kal avagopag Tou Opidou and Tnv 1 Iavouapiou 2002 eivar To Eupw, katd

OUVENEIA Ol EVOMOINKEVEC OIKOVOMIKEG KATAoTACEIC napoucialovTal o Eupw (€), To VOUIOUA anoTignong

TNG MNTPIKAG ETAIPEIAC.

(2)  ZuvaMayeg kal undloina

O1 ouval\ayec oe &vo vopiopa peTaTtpenovTal o Eupw BAcesl Twv I00TIMIOV NMOU I0XUOUV KATA TIC
NUEPOMNVIEG Twv cuvaAlaywv. OI anaitroEiC Kal UNOXPEWOEIC O EEVO VOMIONA KATd TNV nuepounvia
oUVTAENG TwV OIKOVOUIK®WV KATAOTACEWV NpoodpuolovTal WOoTE va avTavakAoUV TIC OUVAAAAYHATIKEC
IOOTIMIEC TNG NUEPOUNViag ouvTaéne. Ta kEPON kai ol {NUIEG NMOU NMPOKUMNTOUV and TETOIEC GUVAANAYEG

(kar and Tn HETATPONI OTOIXEIWV TOU EVEPYNTIKOU Kal nadnTikoU eKppacpeva oc EEvo VOUIoUa)
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avayvwpilovtal oTnv KAataoTaon anoTeAeOPATWV, €KTOC OTAV KataxwpouvTal oTnv kabaprn 6£on wg

avayvwpIoHEVEG aVTIOTABUIOEIC TAPEIAKMY POWV.

(3)  ETaipeieg Opilou

H PETATpON TWV OIKOVOMIK®MV KATACTACEWV TWV ETAIPEIOV ToUu OWIAOU oI onoieg £xouv OIAPOPETIKO

AEITOUPYIKO VOUIOUa and Tnv PNTPIKA, YIVETal ¢ £ENC:

1.1 Ta nepioucIaKa GTOIXEIQ KAl Ol UNOXPEWOEIC, JETATPENOVTAI ME TIC ICOTIMIEC MOU UNAPXOUV KATA TNV
nUepopnvia Tou IooAoyiopou.

2.1 Ta idia KeAAaia PETATPENOVTAI WE TIG ICOTIMIEC MOU UNNPXAV KAaTa TNV NUEPOMNVIA Nou NpoEKUYav.
3.1 Ta £00da kal Ta £60da, JETATPENOVTAI HE TIC HETEC I00TIHIEC NEPIODOU.

O1 npokUNTOUOEC OUVAANAYHATIKEG dIAPOPEC KATAXWPOUVTAl 0 anoBepaTikO Twv 10iwV KEPAAdiwv Kal

METAPEPOVTAI OT ' ANOTEAEOUATA WE TNV NWANCN TWV ENIXEIPACEWV AUTWV.

3.9 EVO®OMATEG aKIVNTOMOINCEIG

H anoTipnon Twv nayiwv OTOoIXEIWV Tou evepynTIKOU YIVETAlI OTO KOOTOC KTHOEWC KEIOV TIG AnNooBECEIC.

To KOOTOC KTNOEWE NEPINAUBAVEI ONEC TIC AUETA EMIPPINTEEC dANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg OANAVEC KATAXWPOUVTAl O €nNav&nan TnG AOYIOTIKNG a&iac Twv EVOWPATWV nayinv n
WG EeXwpIoTO NAYIo PHOVOV KATA TNV EKTAON Mou ol dAanAveg auTeC Au&avouv Ta PEAAOVTIKA OIKOVOMIKG
OMEAN MOU aQVAPEVETAl va €I0peUCOUV aNo TNV Xprion Tou Nayiou OTOIXEIOU Kal TO KOOTOG TOUC WMOpPEi
va enigeTpnBei afioniota. To KOOTOC ENIOKEUWV KAl OUVTNPNCEWV KATAXWPEITAl oTa £600a TG Xpnong

nou npayparonoloUvTal.

O1 anooBéoeic Twv AMWV OTOoIXEIWV TwV evowudTwv nayiowv (nAnv oikonédwv Ta onoia Oev

anooBévovTal) unoAoyifovTal ge TV oTabepr HEBODO Peoa aTnV WPEAIMN {wr TOUC Nou Exel WG €ENG:
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KTipia 33 em
Algpoppwaon KTIpinv 3-18¢m
AuTokivnTa 7 €T
AoINoG eEoNAIOHOC 5-13¢m
E€onAiouoc (JeTagopd ano Leasing) 6 — 16 €Tn

O1 UNOAEIPKATIKEG a&ieg kal OF WPENKEG (WEC TWV EVOWHATWV Nayiwv UMNOKEIVTAl Of ENAVEEETAON OF
KABe nuepopnvia IooAoyiopou. ‘OTav ol AOYIOTIKEC a&iEC TwV EVOWUATWY AKIVNTOMOINCEWV UnepBaivouv
TNV avaktnoiun aia Toug, n diagopd (anopeiwaon) KATaxwpeiTal ayeoa we €000 0Ta anoTeAEouara.

Katd Tnv nwAnon KAnolou NePIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC KAl Ol CWPEUHEVEG ANOORETEIG
dlaypagovTal and Toug avTioTolxoug AoyapiaopoUc T XPOVIKN NePiodo TNG NWANONG Kal Ta OXETIKA
KEPON 1 nuIEC, avayvwpilovtal oTa anoTeAéopaTa xprnong. ‘Otav Ta nwAoUpeva evompata nayia,
£XOUV anoTiunOei oTIC eUAOYEC a&ieg TOUG, TO TUXOV ANOBEPATIKO avanpooapuoync Nou undapyel oTa idia

KEQPAAAIa KATA TNV NWANON, HETAPEPETAI OTA KEPDN €I VEO.

3.10 Anopcinon agiag NEPIOUCIAK®V OTOIXEIOV

Ta oToixeia Tou evepynTIKoU Mou £xouv anpoodiopioTn WPEAINN {wn dev anooBevovTal Kal UNoKeIvTal
o€ €\EYXO AMOUEIWONG ETNOIWG Kal OTAV KAMNoIa yeyovoTa katadeikvUouv OTI n AoyIoTIKN a&ia Pnopei va
unv €ival avaktnoiyn.  Ta oToIxeia Tou evepynTikoU MOU anooPEVOvVTal UMOKEIVTAI Of EAEYXO
anopeiwong Tne a&iac Toug OTav undapyouv eVOEiEEIC OTI ol AoyioTikn a&ia Toug dev Ba avaktnBei. H
avaktiolun a&ia sival To peyaAlTepo nood PeTa&l TN kabapnc TIUNG NWANONG kai TnG a&iag Adyw
xpnonc. H nuia Aoyo peiwong Tng a&iac Twv OTOIXEIWV TOU EVeEPyNTIKOU avayvwpileTal and tnv
enixeipnaon, oTav n AoyioTikn aia Twv oToIxeiwv autwv (n Tng Movadag Anpioupyiag Tapelakwy Powv)

gival yeyaAUTepn and To avakTroigo Nocgd Touc.

KaBapn a&ia nmwAnong Bewpeital To nood and Tnv NWANGCN €VOC OTOIXEIOU TOU vepynTIKOU 0Ta nAgiola
MIaG ap@oTepoBapoUG ouvaAAaynG oTnv onoia Ta MEPN €Xouv MARPN yvwon kal npooXwpouv
OIKEIOBEAWC, META and TNV agaipeon kABe npOcBeTou APECOU KOOTOUG OIAGBEONG TOU OTOIXEIOU
EVEPYNTIKOU, evw, a&ia Xpnong €ival n napouoa a&ia TwV EKTIMOMEVWY HEAOVTIKWV TAUEIOKWY POWV
MouU avaueveTal va i0peloouV OTNV ENIXEIpNON and Tn Xpnon €vog OTOIXEIOU evepynTIKOU Kal anod Tnv

01G6ean TOU OTO TEAOG TNG EKTIHWHEVNG WPENUNG {wNG ToU.
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3.11 AOCW®MATEG AKIVNTONOINOCEIG

3TIC AOWMATEC AKIVNTOMNOINCEIC NepIAAPBAvVOVTAl 0 AEpac TWV KATAOTNHATWY, AOYIOHIKG NpoypduuaTa
Kabwg kai ol adeleg XpHoeIG AOyIOHIKOU.

«A€pac» KaTaoTNHATWV: O «aépac» Twv KATAoTNUATWV AnoTIYATal oTo KOOTOG KTHOEWC HEIOV TIG
anooBéoeic. O anooBeoeic dievepyoUvTal PE TNV OTaBepr YEBODO KaTd Tn OIAPKEId TNG EKTIHWHEVNC

MioBwong Twv KaTaoTNUATwy, n onoia Kupaivetal and 12 £wg 16 xpovia.

Aoyiopiko: O1 adeiec AoyiopikoU anoTIHwVTal 0TO KOOTOG KTAOEWC WEioV TIC anooBeaeic. O anooBEOEIC
dlevepyouvTal e Tnv oTabepny PEBodO kata Tnv dIApKeId TNG WPEAIKMNG (NG TwV OTOIXEIWV aUT®WV N

oroia kupaiveral ano 1 £ug 5 xpovia.

3.12 XpnHATOOIKOVOHIKG HECT

XpNUAToOoIKOVOMIKO HECO €ival kABe oupBacn nou OnuIoUPYEl £va XPnUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OFE Wia €MIXEipnon Kal hid XPNHATOOIKOVOMIKN UNOXPEWGN N £va GUHHETOXIKO TITAO O€ pia

aAMAn enixeipnon.

XpNHATOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU €ival KABE OTOIXEIO TOU EVEPYNTIKOU NOU apopa:
e TapEIaKa dlaBEaiua,
e OUMBATIKO OIKAiWHa ANWNG METPNTWV N AGAOU XPNHATOOIKOVOUIKOU OTOIXEIOU amnod AaAAn
enixeipnon
e OUMPBATIKO dIKaiWPA avTaAAaync XPNHATOOIKOVOUIKWV HECWV HE OPOUC MBava euvoikouc,

e TITAOI CUMMETOXNG O AAAN €niXeipnon

XpNHATOOIKOVOMIKN UNOXPEWaN €ival KABe ouPPATIKA UNOXPEWGN Mou apopa:
e napadoon METPNTWV N GAAAOU XPNHATOOIKOVOMIKOU OTOIXEIOU TOU E€VEPYNTIKOU O GAAN
enixeipnon,
e avtah\ayr XpnHAaTOOIKOVOMIK®MV HECWV HE AAAN EMixeipnon HE 0pouc niBavda OUCEVEIG,

Ta XpnUATOOIKOVOUIKA pEoa Tou Opidou Ta&ivopouvTal OTIC NAPAaKATw KATNYOpIeG Ye Baon Tnv ouaia

TNG oUPBACNG Kal To oKomno yia TOV Ornoio anokTnénkav.
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i) Aaveia kai AnaITioEIq

MepIAauBavouv pn napaywya XPnHaTooiKoVOUIKA OTOIXEIa EVEPYNTIKOU HE OTABEPEC 1} NPOCDIOPIOUEVEG
nANpwpEC, Ta onoia dev dianpaypatelovTdl OE EVEPYEC AYOPEG. TNV katnyopia autn (Adveia kai
Anaitroeig) dev nepihappavovrai

a) anaitnoeig anod NpokaTaBoAEG yia ayopd ayadwv I Unnpeciov,

B) anaIiThoEIC NoU £XOUV va KAvouv PE OOCOANWIEG POPwV, Ol onoieC €xouv €niBANBei VOPOBETIKG anod
TO KPpATOG,

y) oTidnnoTe dev KAAUNTETAl and oUPBacn woTe va divel Sikaiwpa oTnV €NIXEipNon yia Ayn HETPNTOV

N GAWV XpNHUATOOIKOVOUIKWV NAYiwV OTOIXEIWV.

O1 anarmoeig nepiAayBavovtal oto Kukho@opoUv EvepynTikO, eKTOG anod ekeiva We ANEEIC HEYAAUTEPEC
Twv 12 pnvov and Tnv nuepopnvia IooloyiopoU. Ta Teheutaia oupnepiAayBavovtal oTd Hn

KUKAOQOPOUVTa OTOIXEIQ TOU EVEPYNTIKOU.

ii) EnevdUoeIg KATEXOUEVEG WG TNV AREN

Ta ddaveia kal ol AnaiTnosi§ avayvwpiovral oTo avandoBeoTo KOOTOC Bacel TnG peBdGdou Tou
npayuarikoU €niTokiou.

Ta npaypatonoinueva kai Jn npayparonoinyéva kepdn f {nuieg nou npokUNTOUV ano TIC HETABOAEC TNG
€uAoyng a&iac Twv XpNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AnoTIHWKEVA oTnv eUAoyn a&ia Toug pe

METABOAEG 0Ta anoTeAéopaTa, avayvwpilovral oTa anoTeAEoUATa TNV NePiodo Nou NPoKUNTOUV.

O1 elMloyec afiec Twv XPNHATOOIKOVOMIKWV OTOIXEIWY EVEPYNTIKOU MOu €gival dianpaydaTteuoiya os
evepyoUG ayopec npoadiopidovral and TIG TPEXOUOEC TIMEC {ATnonc. MNa Ta pn dianpayuaTtevuoiya
oToIxeia ol €uAoyeg afiec npoadiopifovTal HPE TNV XPNON TEXVIKWV aMoTiMnong onw¢ avaiuon
npooPATWV OUVAAAGY®V, CUYKPICIHWV OTOIXEIWV nou dianpayuaTelovTal Kal NPoeEOPANCN TAPEIAKWV
powv. O1 un dianpaypaTeloidol O evepyd ayopd CUMPMETOXIKOI TITAOI Mou €xouv Ta&ivoundei oTnv
kaTnyopia AilaBEoipa Npog NWANCN XPNHATOOIKOVOMIKA OTOoIXEIa Kal Twv onoiwv n euAoyn a&ia dev cival

duvaTtov va npoodiopioTei Y a&lonioTia anoTIwvTal oTo KOOTOG KTHONG TOUC,.

>e kABe nuepopnvia IooAoyiopol n ETaipia o ‘'OWINOG EKTINA AV UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIC NMOU
va odnyoUv OTO OCUMMNEPACHA OTI TA XPNMUATOOIKOVOUIKA OTOIXEId TOU €vePYNTIKOU €XOUV UMOOTEI
anopeiwaon. MNa WETOXEC ETAIPEIOV NMOU €XOuv TA&IVOUNBEl WG XPNUATOOIKOVOUIKA oTolxeia dlabeoiya

npoc NWANGCN, TETola EVOEIEN OUVIOTA N ONUAVTIKN N NAPATETAPEVN MEiwan TNG eUAoyng agiac o€ oxéan
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HE TO KOOTOC KTHOEWC. AV OTOIXEIOBETEITAI Anopeiwon, N owpeupévn oTa idia kepaiaia {nuid nou eivai
n dlapopd PeTa&U KOOTOUG KTAOEWC Kal EUAOYNC a&iac, ETAPEPETAl OTA ANOTEAEOUATA.

3.13 Ano6¢uara

Tnv nuepopnvia Tou IooAoyiopou, Ta anoBEuaTa anoTIHWVTAl OTn XaunAOTePN TIMA HETAEU KOOTOUG
KTAONG kal kabapng psuaTtonoinoiung a&iac. H kabapry peucaTtonoinoiyn aia €ival n ekTIHWUEVN TIUN
NWANONG TWV anoBeudTwy, oTNV ouvnBIoUEVN MOPEIa TWV EPYAcI®V TNG ENIXEIPNONG Keiov onoiadnnoTe
OXETIKA €€00a NWANoNG. To KOOTOG TwWV anoBspudtwv nepiAapBavel 6Aa Ta kKOOTN ayopdg, Ta KOoTn
METATPONNG Kal Ta Aoind KOOTN Mou npayuatonoineénkav yia va ¢gédcouv Ta anobsuarta oTnv napoluoa

KaTaoTaon kal B€on, eKTOC TWV XPNHATOOIKOVOUIKWY €EO0DWV.

3.14 EpNOPIKEG ANAITNOEIG

O anaimnosig and neAATeG kaTaxwpouvTal apxika otnv eUAoyn aia TOuC Kal WETAYEVEDTEPA
anoTIWVTAl OTO avandoBeoTo KOOTOC XPNOIMONOIWVTAG TNV HEBOOO TOU AMOTEAEOMATIKOU EMNITOKIOU,
Meiov TNV NPOBAEwn yia Peiwaon TnG a&iag Touc. XTnv NEPINTWON nou n avanoofeotn a&ia n To kKOOTOG
EVOC XPNHATOOIKOVOMIKOU OTolxeiou unepBaivel Tnv napouoa agia, TOTE TO OTOIXEIO AUTO anoTiudaTal
OTO QVAKTNOIJO nocd autou, dnAadrny otn napouoa a&ia Twv HEAAOVTIKWV POWV TOU MEPIOUCIAKOU
oToIXeiou, N onoia unoAoyileTal Ye Bacn To NpaypaTikd apxIko eniToklo. H oxeTikn {nuia HETAPEPETAI
aneuBeiag ota anoteAéopaTta xpnong. O1 {nuIEG anopegiwong , dnAadn OTav UnNApXEl AVTIKEIYEVIKA
evoeiEn o1l o ‘Opilog dev €ival og Bgon va sionpa&el OAa Ta nood nou o@eilovtal Pe BACN Toug

oupBaTIKoUg 6pouc, avayvwpilovTal oTa anoTeAEoUaTa.

3.15 Tapeiaka J1a0€giPa Kkal I00dUVANaA TAHEIAK®V J1A0ETiHOV

Ta diaBéaipa kal I00dUvapa dIabedipwy nepIAaPBAvoUV Ta JETPNTA OTNV TPANE(a kal OTO TAMEIO KABWG
enionc kalr TIC BpaxunpoBeopec €nevOUOEIC UWNANG PEUCTOTNTAC ONWG Td NPOIOVTA TNG ayopdcg
XPAMATOG kai ol TpanelikéG kaTabeoesig. Ta NpoiovTa TNG ayopdc XPAHUATOG €ival XPNHATOOIKOVOUIKA

MEPIOUOIAKA OTOIXEId MOU AnoTIMWVTAl oTnV €UAoyn a&ia JEoW TNG KATAGTAGNG ANOTEAECUATWV.

3.16 MesTo)I1k0 KegpaAaio

'E€0da Ta onoia nmpayuatonoindnkav yia Tnv €kdoon WETOXwV eu@avifovral PYETA TNV agaipeon Tou

OXETIKOU (pOPOU €1000NKATOG, O WEIWON Tou NpoidvTog TnG £€kdoonc. Ta £Eoda Ta onoia oxeTilovTal Pe
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TNV £€kO00N HETOXWV YId TNV anoKTnon EnIXEIpAocwv nepIAaPBavovTal oTo KOOTOC KTHOEWC TNG

EMIXEIPAOEWC MOU ANOKTATAl.

Kara tnv andktnon 10ikv PETOXWY, TO KATaBANBEvV Tipnua, CUUNEPIAAUPBAVOUEVWV KAl TWV OXETIKMV

danavav, aneikovifeTal PHEIMTIKA TV 10inV KepaAaiwv (anoBeuaTikd unEp To ApTIO) .

3.17 ®opoloyia €1000NHAToG & avaBalAOpeVOG POPOG

H emiBapuvon TnG XpHoewe Pe pOPOUC EI00DNKATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUG KAl TOUG
avaBal\opevouc popouc, dnAadn Touc POpouG N TIC (POPOAOYIKEC EAAPPUVOEIC NOU OXETICOVTAl PE Ta
OIKOVOMIKA OQEAN MOU NPOKUNTOUV aTNV NEPiodo aAAa £xouv rdn katahoyioTei 1} 6a kaTaloyioTouv anod
TIC (POPONOYIKEC dPXEC Ot OIAPOPETIKEC NEPIOdOUC. O POPOC €100dNMATOC avayvwpileTal oTov
Aoyapiaopo TwV anoTeEAEOPATWV TNC NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU APopd oUVAAAAyEG nou
kaTaxwpnonkav ansubeiac ora idia kepAalaia, oTnv onoia MEPINTWON KATAXWPEITAl aneubeiac, kaTa

avaloyo Tpono, oTa idia KepaAaia.

O1 TPEXOVTEC (POPOI €1I000NKATOC NEPIAAPPBAVOUV TIC BPaxunNpOBECUEC UNOXPEWOEIC 1 KAl AnaITAOEIC
npoc TIG ONUOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUC NMANPWTEOUC (POPOUC €Ni TOU (POPOAOYNTEOU
€1000KATOG TNG NEPIOdOU Kal oI TuXOV NpOoBETOl POPOI EI00DMKATOC NOU aPopoUV MPONYOUHEVEC

XPNOEIC.

O1 TPEXOVTEG (POPOI ENIPETPWVTAI CUPPWVA PE TOUC POPOAOYIKOUC OUVTEAEOTEC KAl TOUC (POPOAOYIKOUC
VOHOUC nou e@appolovTal oTIC JIaxXEIPIOTIKEG NEPIODOUC WE TIC onoiec oxeTiovTtal, Baci{Ohevol OTo
popoloynTED KEPDOC yia TO €T0C. ‘ONec oI aA\ayeC oTa BpaxunpoBeoua (Popoloyika OTOIXEId Tou
EVEPYNTIKOU N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOG TWV (POPOAOYIKWV €E0DdWV OTNV KATAOTACN

anoTEAEGUATWY XPronc.

O avapaAAopevog POpoc €1000NKAToC NPoadIopileTal He TNV PEBODO TNG UMOXPEWONG MOU MPOKUNTEI
ano TIC NPOCWPIVEG dIAPOPEG METAEU TNG AoyIOoTIKNAG a&iac kal TG PopoAoyIKNG BAONG Twv OTOIXEIWV
TOU evepynTIkoU Kal TWV UMNOXPEWOEWV. AvaBalopevoc @opoc €loodnuatog Oev Aoyiletalr €av
npokUNTEl and Tnv apxikn avayvwpion OTOIXEioU evepynTikoU N naénTikoU o€ ouvaAhayr, €KTOG
EMIXEIPNMUATIKAG OUVEVWONG, N onoia oTav £yive n ouvaliayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO

(popoAoyIkO KEPDOG N {nuia.
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O1 avaBaA\OPEVEC POPONOYIKEC ANAITHOEIC KAl UNOXPEWTEIC ANOTIHWVTAl HJE BACN TOUC POPOAOYIKOUC
OUVTEAEOTEC MOU QAVAUEVETAI va €(PAPUOCTOUV OTNnV NePiodo KaTd Tnv onoia Oa OiakavovioTel n
anaitnon n n unoxpewaon, Aaupavovtac unoywn Touc (PopPoAOYIKOUC CUVTEAECTEC (Kal (POPOAOYIKOUG
VOHOUG) Mou €xouv TeBei gg 10U 1 ouoiaoTika IoxUouv WEXPI TNV nuepopnvia Tou Iooloyiopou. Ze
nepinTwon aduvapiac oapouc npoadiopiopoU Tou XpOVOU avaoTpoprc TV NPOoWPIVAV diapopwv
EQAPUOlETAl O POPOAOYIKOG OUVTEAEOTNG MOU IOYXUEI KATA TNV €MNOMEVN TNG NUEPOUNVIAC Tou
IooAoyiopou xpron.

O1 avaBaM\OPevEC (POPOAOYIKEC anaIitroeiC avayvwpilovral Katd Tnv €ktacn oTnv onoia 6a undapéel
HEAOVTIKO (POPOAOYNTED KEPDOC yIa TNV XPNOIKONoinon TNG NpocwpIviG d1apopdc nou dnuIoUpYEl TNV
avaBaA\opevn GopoAoyIKi anaitnon.

O avaBaAAOPevoc popoc €1000NUATOC avayvwpileTal yid TIC NPOowPIVEG dIAPOPEC NOU NPOKUNTOUV anod
enevOUOEIG 0 BuyaTpPIKEG KAl OUVOEDEUEVEG ENIXEIPNOEIC, ME €EAIpETN TNV NEPINTWAON NOU N avacTpoPn
TWV NPOCWPIVAV dIaPopwV EAEYXETAI anod Tov ‘OpIAo Kkai €ival moavd 0TI ol NPOoWPIVESG dIAPOPEC OeV

Oa avaoTpa@oUlv oTo NPoPAENTO PEAAOV.

O1 nep1oooTEPEC aAayEC OTIC avaBaMOPEVEC (POPOAOYIKEC AMNAITAOEIC 1] UNOXPEWOEIG avayvwpilovTal

oav €va KOUKATI TwV (POPOAOYIKWV €EOOWV OTNV KATAOTACN ANOTEAEOUATWV XPronc.

3.18 TapoxEG oTO NPOCWIIKO

BpaxunpoOeoEG NAPOXEG
O1 BpaxunpoBeopes NApPoXEC NPoc Toug epyalopévouc (6KTOC and napoxec ANENC TnG €pyaciakng
ox€onc) oe xpnua kai og €idoc avayvwpilovral w¢ €€0do OTav kabioTavral dedoUAEUpEVES. Tuyov
aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWAN, VW OE NEPINTWAN MOU TO Moo nou ndn katapAnenke
unepBaivel To NOOO TwV NAPOXWV, N EMIXEIPNON avayvwpilel To unepBArAov Nood wC OTOIXEID TOU
evepynTikoU TG (nponAnpwBév €€0d0) POVO KATd Tnv €KTAON Mou n nponAnpwpn 6a odnynoel ot

MEIWAN HEANOVTIKWV NANPWHWV ) OE ENIOTPOPN).

Mapoxég HeTa TRV €000 AnO TNV UNNPECia
O1 napoxeg peTa TNV ANEN TnG anaoxoAnong nepIAaPBAvouV OUVTAEEIG 1 AGAAEG NApoXEC (AOPAAEIEC
{wNc Kal 1aTpIkA NepIBaAwn) nou napexel n enixeipnon PETa TNV AREN TG anacxoAnong, we avtaAhaypa

TNG UNNPECIac Twv £pyalopEVV. ZUVEN®G NEPIAAPBAVOUV TOOO NPOYPANHATA KABOPIOHEVWV EITPOPWY
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000 Kal NPOYPAUMATA KABOPIOWEVWYV NAPOXWV. To OEOOUAEUMEVO KOOTOG TWV MNPOYPAHMATWOV

KaBopIOHEVWV EI0POPWV KATAXWPEITAl WG £€000 aTNV NepPiodo nou apopd.

lMpoypapua kaBopIoUEV®WV EICPOPLV

Me Bdon To MpOypaupa KaBopIoPEVWY EI0POPWV, N UMOXPEWON TNG enixeipnong (VOUIKN 1
TEKPAPTH) NEPIOPICETAl OTO NOCO MOU £XEI CUPPWVNOEI va CUVEICPEPEI aTOV Popéd (N.X. TAWEIO)
nou dlaxelpileTal TIC EI0POPEC KAl XOPNYEl TIC NAPOXEC. ZUVEN®MG TO NOCO TWV NAPOXWV nou Ba
AaBel o epyalopevoc npoodiopileTal and To nocd nou kataBaMel n enixeipnon (N kar o
gpyaldpevoc) kal ano TIC kaTtaBANBeioes enevOUOEIC TWV EI0POPWY AUT®V. H NAnpwTEéa giI0popd
anoé Tnv eniXeipnon ot éva npOypaupa KabopIoPEVWY €I0(POPWY, avayvwpileTal €ite wc Wia
UMOXPEWON WETA KAl TNV apaipean TG €10(popac nou kataBAnenke, €ite wg €va £€o0do.

lMpoypauua kaBopIoUEV@V Napoxwv
H unoxp€waon nou KaTaxwpeiTal oTov I00A0YIOUO YIa Ta NPOYPAUHATA KABOPIOPEVWV NAPOXWV
anoTteAei TNV napouoa a&ia TNG UNoXPEWONG yia TNV kabopiopevn napoxn peiov TNV eUAoyn a&ia
TWV OTOIXEIWV TOU EVEPYNTIKOU TOU MNpoypdupaTtog (eav undpxouv) Kai TIC WETABOAEC nou
npokUNTOUV and onolodAnoTe avaioyioTiKO kEPDOC ) {nuia kal To KOOTOC TNG npounnpeaiac. H
d€opeuon TN kaboplopévng Napoxnc unoAoyileTal eTnoiwg and aveEapTnTo avaloyioTn Ye TNV
Xpron TG peBodou TNE NpoBeRANUEVNG MICTWTIKAG Hovadog (projected unit credit method). MNa
TNV NPoeEOPANGN XPNOILOMOIEITAl TO ENITOKIO TWV PAKPOMNPOBESHWY OPOAOYWY Tou EAANVIKOU

Anpoaiou.

Mapoxég TEpUATIONOU TNG anacXoAnong

O1 napoxec Aoyw ANEnc TnG pyaociakng oxéonc kataBalovral 0Tav ol epyalOPEVOI anoXwpouv npiv TNV
nuepounvia ouvta&iodotnocwc. O ‘OUINOG KATaXwpPeli QUTEC TIC NAPOXEC OTav OeopeUETal, €iTE OTAV
TEpUATICEl TNV ANAoYOANon unapXovtwy epyalopdévwy oUPQWVA PE €va AENTOPEPEC NPOYPANKA YIa TO
onoio dev unapxel MOavoTnTa anoouponc, €iTe OTAV NPOOMEPEl AUTEC TIC NAPOXEC WC KivnTpo yia
ekouola (eBehouaia) anoxwpnon. ‘OTav oI NApPoxEG AuTEC KabioTavTal NANPwWTEEC O NEPIOOOUC NEPA
Twv dWOEKa UNvwv and nuepopnvia Tou Iooloyiopou, TOTe Ba npénel va npoeEo@AolvTal e Baon TIC
anod0O0oeIC TWV UWNANG NOIOTNTAG ETAIPIKWV OUOAOYWV I TWV KPATIKWV OLOAOYWV.

3TNV nNePINTwon Miag npoo@opdc nou yiveral yia va evBapplvel Tnv eBehoudia anoxwpnon, N
anoTignon Twv napoXwv ANENG TNG €PYaciakng oxeong npénel va Baocidetar otov apiBuod Twv

epyaloPEVWY NoU avapéveTal va OeXTouv TNV npooopd.
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3TNV NePINTWON TEPUATIOPOU anacyoAnong nou undpxel aduvapia npoadiopiohol Twv £pyalopEvmV
nou Ba kavouv Xprnon autwv TwV Napoxwv, Oev YiVETal AoyIoTIKONoIiNon aAAd yvwaoTonoinon auTwmv e

EVOEXOHEVN UMOXPEWON.

3.19 TpoBALYeiq

MpoBAeweig avayvwpilovtal 0Tav o ‘OPINOG €XEl NAPOUCEG VOMIKEG N TEKPAIPOPEVEC UMOXPEWOTEIC WG
anoTé\eopa napeABOVTwV yeyovoTwy, €ival meavr n €kkabapior Toug HECW €KPOWV MOPWV Kal n
€KTiUNON Tou akpiBoUc noooU TNG UMOXPEWONC MNopesi va npayupatonoin®ei pe agonaortia. Ol
npoBAEWeIG emokonoUvTal katd Tnv nuepounvia oluvtaéng kabe IooAoyiopoUu kal npooapuolovTal
MPOKEIJEVOU va avtavakAouv Tnv napouca a&ia Tng dandvng nou avauéveral va anaimnBsi yia Tn
JlIeuBETNON TNC Unoxpewonc. O eVOEXOMEVEGC UMNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEC
KATaoTaoeic aAd yvwaoTonoloUvTal, EKTOGC av n meavoTnTa €KpowvV NOPwWV Ol Oroiol EVOWHATWVOUV
OIKOVOUIKG OpeAn eival eAaxiotn. O1 evdexOpeveg anairnoelg dev avayvwpilovTal OTIC OIKOVOMIKEG

KATaoTAoEIC aAAG YVWOTOMNOIOUVTAl E(POCOV N EI0PON OIKOVOUIKWV OPEA®VY €ival midavr).

3.20 Avayvopion £000wv Kal e§0dwv

‘Egoda: Ta £€0oda nepidapPBavouv Tnv agia nwAncewv ayabwv kal napoxng unnpeoiwv, kabapa ano
®opo MpooTiBePevnc Afiac, ekNTWOEIG Kal €MOTPOPEC. Ta dleTaipikd €0oda péoa oTov ‘OpiAo
anaAeipovTal nApwc. H avayvwpion Twv €00dwV YiveTal w¢ €ENC:
NwAnRoeig ayabwv: O nwAnoeig ayabwv avayvwpifovral 0Tav o ‘OpiIAog napadidel Ta ayabd oToug
neAaTec, Ta ayaba yivovralr anodekTd and auToug kai n €ionpa&n TnG anaitnong civar eUAoya
e€aopahiopevn. Enionc , o ‘'OPIAOC yIa NWANOEIC EYNOPEUPATWY HEPOC TWV OMOIWV EVOEXETAl VA
ENIOTPAPEI OTO TEAOC KABE 0OV, OXNMUATICEl OXETIKN NPORAEWN 0 BAPOG TWV ANOTEAEOUATWV TNG
nepiodou. O UNOAOYIOHOG TWV €V’ AOYW NPOBAEWEWV £XEl NpayuaTonoinBei Ye BAon Ta OTATIOTIKA
OTOIXEIQ ENIOTPOPWV NWANCEWV NPOYEVECTEPWV NEPIODWV.
Mapoxn unnpeociov: Ta €5oda anod napoxn unnpeciwv Aoyidovral TV NePiodo Nou napexovTai ol
unnpeoieg, PJe Baocn To oTAdIo OAOKANPWONG TNG NAPEXOHUEVNG UNNPEDIAg O OXEON HE TO GUVOAO
TWV NAPEXOHEVWY UNNPETINV
‘Egoda anod nioTwTiKoU TOKOUG: Ta £00da and Tokoug avayvwpilovral Je Baon Tnv npayuaTikn

anodoan ToU OTOIXEIOU TOU evEPYNTIKOU.
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‘E€oda: Ta £Eoda avayvwpilovral ota anoteAéopata ot dedouleupévn Baon. O NANPWHEC mnou
NPAyUaTonoloUvTdl yid ASITOUPYIKEG HICOWOEIC YETAPEPOVTAl OTO ANOTEAEOUATA wC £E€0dd, KATA TO
XPOVO Xpriosws Tou pioBiou. Ta £€0da anod Tokouc avayvwpilovTal oe dedouleupévn Baon.

3.21 MioOwosIg

Etaipeia OpiAou wg MIoOwTNG: O1 HIoOWOEIC Nayiwv kaTa Tig onoieg YetaBiBalovral atov ‘OpiAo ool
ol KivOuvol kal Ta OQEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€apTnTa ano Tnv TEAIKN PETABIBAoN f KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU AuTOU, anoTEAOUV TIC
XPNHUATOOIKOVOUIKEC HICBWOEIG. OI HIOBWOEIC AUTEC KEPpaAalonoloUvTal IE TNV Evapén Tng hiocbwong ot
XaunNAOTEPN WETAEU TN €UAoyng afiac Tou nayiou oToixeiou N TNG napouodc a&iac Twv eAAXIOTwV
HIoBwPaTwyv. Kabe piobwua enipepileTal HeTa&U TNG UNOXPEWONG KAl TwV XPNHATOOIKOVOUIKWOV £EODWV
£TOI WOTE va ENITUYXAVETAI €va 0TABEPO EMTOKIO OTNV UMOAEINOUEVN XPNUATOOIKOVOHIKT) UMOXPEWON.
Ol avTIOTOIXEC UNOXPEWOEIC and MHIoBwuaTa, kabapec and XpnuUaToolkovouika £€oda, aneikovidovTal
OTIC UNOXPEWOTEIC. TO PHEPOG TOU XPNHATOOIKOVOMIKOU £E000U Nou apopd oe XPNHATOdOTIKEG HIOOWOEIC
avayvwpileTal oTa anoTeAéopaTa Xprnong kaTta Tn didpkeia Tne piobwone. Ta nayia nou anokTrnenkav
ME XPNMATOJOTIKN MWioBwon anooBevovral oTn MIKPOTEPN NEPIOdO PETAEU TNG WPEANUNG {wNC TwV

nayiwv oToIxeiwv Kal TNG SIApKEIAG HioBwaonc TouG,

SUMQWViEC MIOBWOEWY OMnou 0 ekUICBWTNAC MeTABIBAlel To dIKaiwPa XPnong €voc OTOIXEIOU TOU
EVEPYNTIKOU YIO HIQ CUPPWVNHEVN XPOVIKA NEPIodo, Xwpic woTdoo va peTafiBalel kal Toug KivOUVoug
Kal avTapolBEC TG 1I0I0KTNOIAg ToU NAyiou OTOIXEIOU, TAEIVOUOUVTAl WG AEITOUPYIKEC MIoBwoelc. Ol
NANPWHEC NOU YivovTal yia AEITOUPYIKEC MIOBWOEIC (KaBapeég and TuXOV KivnTpa NMou npoopepOnkav
anoé Tov ekHIoBwTR) avayvwpilovral oTa anoTeAéopaTa Xpnong avaloyika kata Tn Oidpkeld TG

HioBwong.

Etaipeia OpiAou ®¢ ekpioOwTNG: ‘OTav ndyia ekyiobwvovTtal pe XpnuatodoTikn piobwon, n
napovoa a&ia Twv HICOWHATWV KATaxwpeiTal w¢ anaitnon. H diagopd Peta&l Tou HikToU nooou Tng
anaitnong kai Tng napouoag afiag TnG anaiTnong kaTaxwpeital we avaBarAOPevo XPNHATOOIKOVOUIKO
£€0000. To €0000 and Tnv ekpioBwaon avayvwpileTal oTa anoTeAéouaTa XpAong kaTta Tn dIdpKeEId TNG
HioBwong XxpnoidonolwvTag Tn PEBodo TG kabapng enévouonc, n onoia avTiNnpoowneUel Kia oTabepn)

nepiodikn anddoon.

Mayia nou ekUIoBwvovTal e AEITOUPYIKEG MIOBWOEIC nepIAaPBAVOVTAl OTIG EVOWUATECG AKIVNTOMOINOEIG

Tou Iooloyiopou. AnooBévovTtal kata Tn OIAPKEId TNG AVAPEVOUEVNC WPENUNG {wNG Toug O€ Baon
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OUVENN KE NApOMOIES IBIOKTNTEG EVOWMATEC AKIVNTONOINOEIC. To £€0000 Tou evoikiou (kaBapd anod Tuyov
KivinTpa nou d0Onkav oTouC MIOBWTEC) avayvwpileTal Ye Tn oTtabepry pEBodo katd Tn dIdpKeld TNG

nePIOdOU TNC HioBwonc.

3.22 Enixopnynoeig

O Opho¢ avayvwpilel TIG KPATIKEG EMIXOPNYNOEIC 01 OMOIEC IKAVOMoIoUv aBpoIoTIKG Ta KATwO! KpITpIa:
a)YNAapyxel TEKPalpOPevn BeBaiOTNTA OTI N NIXEIPNON £XEl CUMOPPWOEI 1| NPOKEITAlI VA CUUHOPPWOE e
TOUG OPOUG TNG EMIXOPrYNoNG Kai B) mlavoloyeital 0TI To Nogd TN enixopriynong 6a sionpaxdei.

O1 enixopnynoeic kataxwpouvTtal aTnv €uhoyn afia kal avayvwpilovral Je TPOMO CUCTNUATIKO OTa
£€000a, pe BAocn TNV apxr TOU CUCXETIOUOU TWV ENIXOPNYNOEWY HUE TA AVTIOTOIXA KOOTN OTA OMoid Kal
ENIXopnyouv.

O1 enixopnynosic nou agopoUv OTOIXEid Tou evepynTikoU nepIAappavovTal OTIC  N\OINEC
BpaxunpOOETUEG UNOXPEWTEIC WC €0000 EMOMEVWV XPNOEWV Kal avayvwpiovral ouoTnuaTika kai

opBoloyika oTa €00da pe Baon Tn dIApKeIa TNS WPEAIMNG (WG TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

3.23 AIavOuN HEPICHATWV

H diavoun PEPIOPATWY OTOUC METOXOUG TNG UNTPIKNAG avayvwpileTal WG UNOXPEWON OTIG EVOMOINMEVEG
OIKOVOMIKEG KATAOTACEIC TNV NnMeEpodnvia kata Tnv omnoia n dlavoun €ykpiveralr and Tnv [levikn

SUVEAEUON TWV PETOXWV.

4. Aiaxeipnon XpnHAaTooIKOVOHIKOU KIvOUVouU

4.1 MapAayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpihoC &€KTIBETAI OE XPNMATOOIKOVOMIKOUG KIVOUVOUG Onw¢ KIvOUvoug ayopdc (MeTaBoléc o€
OUVAAQYUATIKEC IOOTIYIEG, ENITOKIO, TIMEC AYOPdAc), MOTWTIKO KivOuvo, KivOUVO PeuaTOTNTAC, KivOUVO
TAPEIGKWV powV Kal kivduvo eUAoyng aiag and PeTaBolec emitokinwv. To yevikd npoypaupa diaxeipiong
KIVOUV@V Tou OpiAou €oTialeTal oTn PN NPORAEWILOTNTA TWV XPNHATONIOTWTIKWV AyopwV Kal ENIOIKEI
va eNaxIOTONOINCEl TNV €VOEXOMEVN APVNTIKA TOUC €nidpacn oTn XPNHATOOIKOVOMIKR anodoon Tou

Opilou.
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4.2 Kivduvog ayopdg

MOoTWTIKOG Kivduvog

O 'OpINOG Oev EXEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. O1 NWANRCEIG Tou OpiAou Ogv
EMIKEVTPWVOVTAl O Aiyoug HeyAAoug neAdTeg xovOpIKnG, alAa ol NwAROEIG XOvOpIKNG dlaoneipovTal o€
noAAoUC NEAATEG kal OUVEN®C O Kivouvog diaoneipeTal. O1 de NWANOEIC XOVOPIKAC YivovTal KUping Ot

NEAATEC PE aEIOAOYNUEVO I0TOPIKO MICTWOEWV.

Kivduvog peuoToTnTag

O kivduvocg peuoToTnTAC diaTnpEiTal o€ XaunAd enineda, diatnpwvTag enapkn diabgoiya.

KivduvoG TaUEIOK®OV pomV Kal Kivouvog HeTaBoA@v eUAoyng afiag AOy®w HETABOA®V TwV
EMITOKIWV

Ta AsiToupyika €000a Kal TAPEIAKEG poEG Tou Opidou €ival ouciwdwe aveEapTnTa anod WETABOAEC OTIC

TIMEG TV emToKiwV. O ‘OUINOG Dev €XEI OTO EVEPYNTIKO TOU ONUAVTIKA €VTOKA OTOIXEIA, N MOAITIKR O€

Tou Opilou, gival va diaTnpei Nepinou To cUVOAO ToUu davelopoU O MPOIOVTA KUPAIVOUEVOU EMITOKIOU

ue eEaopaliopevn anodoon. ZTnv ANén Tne dIaxeIpIoTIKAG NEPIOdOU TO oUVOAO Tou OAVEIOPOU ATAV O

OAvela KUPAIVOUEVOU EMITOKIOU.

5. MAnpo@opnon kara Topéa

5.1 MNpwtelwVv TOpEéag NAnPoPOPNoNG — ENIXEIPNHATIKOI TOHEIG
Katd tnv 31" AekepBpiou 2006 o1 dpaotnpioTnTeG Tou OpiAou ouvioToUv €vav €NIXEIPNUATIKO TOWUEQ,
auTov TG gunopiag kai d1absong 1dwv £vduong, unodnong kal Aoinwv ageogoudp Ta onoia PEPouV To
Baoikd onua Tng Fashion Box Group S.p.A., REPLAY, kabw¢ Kal Ta EUNOpIKA ONPATA TwV UMOAOINwWv
eTaipeiov Tou Opidou REPLAY & SONS, REPLAY BABY, E-PLAY, REPLAY KNITWEAR, REPLAY SHOES.
KaTtd ouveneia To KUpIO evOIAPEPOV XPNHATOOIKOVOMIKNAG MANPOPOPNONG ENIKEVTPWVETAI OTN KATAVOUN

NG dpaoTnpIoTNTAg Tou OpiAou, o€ XovOpIKO Kal Aiaviko unopio.

O 'Ouihog dpaaTnpionolcital o€ dUo (2) KUPIOUC ENIXEIPNHATIKOUC TOHEIC: XovOpIkn — Aiavikr).

Ta anoTeAéopaTa TwV TOMEWV AQUTWV OTIG XPNoeic nou eangav tnv 31" AekepBpiou 2006 kai 31

AekepBpiou 2005 yia Tov OINO €XxOUV WG €ENC:
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1/1-31/12/2006 Xovdpikn Aiavikn ZUvolo
SUVOAIKEG MIKTEG NWARCEIG ava

TouEq 16.256.938 8.273.686 24.530.624
Ka@apég nwAnosig 16.256.938 8.273.686 24.530.624
MIKTG KEPON 5.710.941 4.814.623 10.525.564
Aoina £€000a eKPETANEUONC 514.017 514.017
Noina £€00a ekPeTANEUONC (882.676) (882.676)
XpnNUATOOIKOVOUIKG £000a 4.806 4.806
XpnuaTooikovouika £€oda (288.283) (288.283)
AeiToupyika €€0da (3.933.265) (3.682.591) (7.615.856)
ANoOBECEIC (238.221) (452.145) (690.367)
Képdn npod popwv 887.319 679.886 1.567.206
1/1-31/12/2005 Xovapikn Aavikn ZUvoAo
ZUVOAIKEG MIKTEG MWANCEIC ava TOpED 12.238.236 7.389.429 19.627.665
Ka@apéc nwARGEIg 12.238.236 7.389.429 19.627.665
MIKTa KEPON 3.756.991 4.031.888 7.788.879
Aoind €000a ekPETANEUONC 546.234 - 546.234
Noind €80da ekPETAANEUONG -421.130 - -421.130
XpnuaTtoolkovopikd £€0oda 17.061 - 17.061
XpnuaToolkovopikd £§oda -174.836 - -174.836
AerToupyikd €€oda -2.954.836 -3.315.317 -6.270.153
AnooBEoeIg -182.965 -366.975 -549.940
Képdn npo popwv 586.519 349.596 936.115

H katavoury Twv evonoinuévwv OToIXEiwv Tou EvepynTikoUu  Kai

EMIXEIPNUATIKOUC TOUEIC, avaAUeTal we €ENC:

31/12/2006 Xovapikn
MeAATEC Kal AOINEG ENOPIKEC

Anaitioeig 8.664.205
Evonoinuévo EvepynTikod 3.336.732
Evonoinuéveg Ynoxpewaoeig 4.751.457

TWV  UMNOXPEWOEWV OTOUC
Mn
Aiavikn Karavepnueva ZUvoAo
- - 8.664.205
5.707.136 1.156.194 10.200.062
18.864.267
6.288.301 899.924 11.939.682
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31/12/2005 Xovdpikn Aiavikiy  Katavepnupéva Z0volAo
MeNdTec kai  AoinéG  ENOPIKEG
Anairioeig 7.138.632 - - 7.138.632
Evonoinpévo EvepynTiko 2.834.546 4.855.096 1.040.378 8.730.020
15.868.652
EVONOINPEVEC YNOXPEDTEIC 3.862.868 5.112.301 731.626  9.706.794

5.2 AguTepeUMV TOHEAG NANPOPOPNONG — YEWYPAPIKOiI TOHEIG

O 'OpiNog dpaoTnpionoleiTal o TPEIC (3) KUPIWG YEWYPAPIKEG NEPIOXEC Kal dieuBuvovTal and Tnv £dpa
NG ETaipeiac.

H €dpa Tou Opilou kal n kUpia Xxwpa dpacTtnpionoinong Tou civar n EANada. O1 aAAeC nePIOXEG
AEITOUpYIac €ival Kupin¢ oI TOMOI NWANCNG TwV EUNOPEUPAT®Y. O NWANOCEIG Tou OWIAOU yivovTal Kuping
0E XWPEC TNC Eupwlwvnc Kal AOINEC XWPEC.

O1 nwAnoeig Tou OpiAou yia Tn nepiodo anod 01.01.2006 £wg 31.12.2006 kai Tnv avTioToixn nepiodo yia
TO 2005, £X0UV WG EENC:

. Xapeg , Aoingg ZuvoAIKka
1/1-31/12/2006 EAAGda Eupwnaikng XO0E Nocé
‘Evmong PEG
MwAnoEeIg 21,896,623 640,888 1,993,114 24,530,624
Xapeg .
] ] Moingg ] .
1/1-31/12/2005 EAAGda Eupwnaikng . ZuvoAika Mooa
. XWPEG
Evwong
MwAnoeig 17,273,339 860,907 1,493,419 19,627,665
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6. INMEIWOEIG OTIG OIKOVOHIKEG KaTaoTdoEig

6.1

Evoopara nayia nepIouciakd oToixeia

Ta evowpaTta nayia nepiouciaka oTtoixeia Tou OpiAou kai Tng ETaipeiag availovtal wg €&n:

ano 1" lovovapiov éwg 31" Askeufpiov 2006

O OMIAOZ
Kripia - MeTagopika 'EI1II1A(I' Kal '
TEXVIKA Méoa Aomnog ) ZUvoAo
£pya €EONAIONOG
AoyioTikn a&ia Tnv 1n Iavouapiou 2005 882.435 814 863.274 1.746.523
MikTr AoyioTikr agia 1.451.909 21.653 2.391.005 3.864.567
JUOOWPEUNEVN anooBeon kal anoysinon agiac (440.847) (19.719)  (1.084.276) (1.544.843)
AoyioTiki agia Tnv 31n AekepBpiou 2005 1.011.061 1.934 1.306.729 2.319.724
MikTr) AoyioTikn a&ia 1.495.909 21.653 2.600.486 4.118.047
JUOOWPEUPEVN andoBeon Kal anoyeinon agiac (605.762) (20.017)  (1.458.699) (2.084.479)
AoyioTikn aia Tnv 31n AskepBpiou 2006 890.147 1.635 1.141.786 2.033.568
O OMIAOZ
KTipia - MeTagopika 'Emn)\u' Kai '
TEXVIKA Mioa Aomnog ] ZuvoAo
€pya €EonAIoNOG
MoyioTikn a&ia Tnv 1n Iavouapiou 2005 882.435 814 863.274 1.746.523
MpoaBrKeC 553.263 1.990 810.691  1.365.944
NWAROEIC - MEIMOEIC (280.000) (636) (101.992)  (382.628)
AnooBéosic nepiodou (144.637) (235) (265.526) (410.398)
KaBapéc ouvahhaypaTikée diapopeg 0 0 282 282
AoyioTikn aia Tnv 31n AskeppBpiou 2005 1.011.061 1.934 1.306.729 2.319.724
MpooBrkeg 44,000 0 283.876 327.876
MwANACEIG - MeIwoeIg 0 0 (71.948) (71.948)
AnooBEoeic nepIOdOU (164.914) (299) (376.159) (541.372)
KaBapec ouvahhaypaTikee dlapopeg (0) 0 (712) (712)
MoyioTikn a&ia Tnv 31n AskepBpiou 2006 890.147 1.635 1.141.786 2.033.568
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H ETAIPEIA
KTipia o Meragopika 'Enln)\q Kai '
TEXVIKA Mioa Aoinog ] ZuvoAo
£pya ggonAiocpog
AoyioTiki agia Tnv 1n Iavouapiou 2005 882.435 814 828.354 1.711.603
MikTT) AoyioTikn a&ia 1.183.416 21.653 2.119.949 3.325.017
JUCOWPEUPEVN anoaBeon Kal anopginon agiag (436.282) (19.719) (933.630) (1.389.631)
AoyioTiki afia Tnv 31n Aekepppiou 2005 747.134 1.934 1.186.319 1.935.386
MIkTT) AoyioTikn a&ia 1.227.416 21.653 2.327.354 3.576.422
JUCOWPEUPEVN anoaBeon kal anopeinon agiag (587.074) (20.017)  (1.274.324) (1.881.415)
AoyioTikn aia Tnv 31n AskepBpiou 2006 640.342 1.635 1.053.030 1.695.008
H ETAIPEIA
KTipia - MeTaqopikd 'Enln)\q Kal '
TEXVIKA Mioa Aoinog ] ZuvoAo
€pya €EONAIOHOG
AoyioTikn aia Tnv 1n Iavouapiou 2005 882.435 814 828.354 1.711.603
MpooONKeC 284.769 1.990 619.784 906.543
MwANCEIG - MelwoeIg (280.000) (636) (45.576) (326.212)
AnooBEosic nepiodou (140.071) (235) (216.242) (356.548)
AoyioTiki afia Tnv 31n AskepBpiou 2005 747.134 1.934 1.186.319  1.935.386
MpooBKeC 44.000 279.778 323.778
MwAnoeIg - Melwoeig 0 (71.948) (71.948)
AnooBEoeic nepiodou (150.792) (299) (341.118) (492.209)
AoyioTikn aia Tnv 31n AskeppBpiou 2006 640.342 1.635 1.053.030 1.695.008

H ETaipeia anoTiyd Tig enevdUOEIC TNG O akivnTa Pe BAcn To IOTOPIKO KOOTOG Kal Ol AOYIOTIKEG a&ieg

gival o1 €&nc:

31/12/2005

KOoTOG KTAONG

JWPEUPEVEC AnoCRETEIC

NoyioTikn Agia
31/12/2006

KOoTOG KTAONG
S WPEUMEVEC AnOCRETEIC

NoyioTikn Agia

121.790
40.191
81.599

121.790
43.844

77.946
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Aev undapyouv UMNOBMKeC kal MPOCNMUEIWOEIC €Mi TWV NAYIWV MNEPIOUCIAKWY OTOIXEIWV €vavTl Tou
daveiopou.

KaTtd tnv npooappoyn ota Aiebvry AoyioTika MpdTuna n ETaipeia npooal&noe To KOGTOC KTHONG TwV
eninAwv kai Aoinou €onAiopoU TNG, YE TO KEPAAAIO anod TIC XPNHATOSOTIKEC HICOWOEIC TIC OMOIEC EiXE
OUVAYEI Kal TAUTOXPOVA UNOAOYIOE anooBECEIC NAvw o€ auTo.

O unoAoyIopOG TwV anooBECEWY E£YIVE WG EENG:

Mepiypagpn M£00doc AnooBeonc JUuvTEAEOTAG anooBeong
‘EninAa Me Baon Tnv weENUN lwn 15%-20% & 100%
HAekTpovikoi YNOAOYIOTEG Me Bdon TNV w@EAUN Lwn 24%-30% &100%
KTipia Me Baon TNV w@ENUN {wn 3%
AuTokivnTa Me Baon Tnv wPENIUN {wn 15%
Noindc EEonAlopoc Me Bdon TNV w@EAUN Lwn 8%
EykaTaoTdoeic oc akivnTa TpiTwv | Me Baon Ta npoodokwpeva £Tn HioBwaong 5,80% -33,3%

6.2 AOCW®MATEG AKIVNTONOINOCEIG

O aowpartec akivnTonolnoesiG TG ETaipeiac neplAapBdavouv Twv «agépa» TwV KATAOTNHATWY, TA
AOYIOUIKG NpoypaupaTa kabwce kal adelec XproeiC AoyIoHIKoU.

H kivnon Twv OXETIKWV Aoyapiacpwy EXEl we €ENC:

O OMIAOZ
Aspaq' I\ovlc'rpma SOvoAo
KATAoTNHATOV  npoypappara
AoyioTikn aia Tnv 1n Iavouapiou 2005 855.825 58.825 914.651
MikTr) AoyioTikn a&ia 1.189.627 178.155 1.367.782
>UOOWPEUPEVN andoBeon Kal anoyeginon agiac (412.147) (83.548) (495.695)
AoyioTikn aia Tnv 31n AskepBpiou 2005 777.480 94.607 872.087
MIkTr) AoyIoTIKN a&ia 1.687.359 590.005 2.277.364
JUOOWPEUUEVN anooBeon kal anoysinon agiac (511.501) (132.546) (644.047)
AoyioTiki agia Tnv 31n AskepBpiou 2006 1.175.858 457.459 1.633.318
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O OMIAOZ
"Aspa(;'" I\OYI('!'|.IIKCI SOvolo
KAaTaoTNHATWV  npoypappara
AoyioTikn aia Tnv 1n Iavouapiou 2005 855.825 58.825 914.651
MpooBnKeC 0 73.341 73.341
MNwANRCEIC - Meiwoelg 0 (2.358) (2.358)
AnooBéaeic nepiddou (80.799) (35.201) (116.000)
KaBapéc ouvalaypaTikéc d1apopec 2.452 (0) 2.452
AoyioTikn aia Tnv 31n AskeppBpiou 2005 777.480 94.607 872.087
MpooBnKeC 500.000 411.850 911.850
MwANoeIC - MeIwaEeIg 0 0
AnooBéoeic nepi6dou (99.997) (48.998) (148.995)
KaBapéc ouval\ayuaTikeée S1apopEC (1.624) 0 (1.624)
AoyioTikn a&ia Tnv 31n Askepppiou 2006 1.175.858 457.459 1.633.318
H ETAIPEIA
"Aspaq"' I\ovlc'rpma SOVoAo
KAaTaoTNHATWV  npoypappara
MoyioTikn a&ia Tnv 1n Iavouapiou 2005 637.441 58.824 696.265
MIkTr) AoyIoTIKN a&ia 910.638 176.596 1.087.234
JUOOWPEUUEVN anooBeon kal anoysinon agiac (340.076) (83.397) (423.473)
AoyioTikn a&ia Tnv 31n AskepBpiou 2005 570.563 93.199 663.761
MikTr) AoyioTikn a&ia 1.410.638 588.446 1.999.084
JUOOWPEUNEVN anooBeon kal anoysinon a&iac (426.179) (131.927) (558.106)
AoyioTikn a&ia Tnv 31n AskepBpiou 2006 984.459 456.519 1.440.978
H ETAIPEIA
"At-:puc;'" I\OYI('Il.IIKCI SOvolo
KAaTaoTNHATWV  npoypappara
AoyioTikn aia Tnv 1n Iavouapiou 2005 637.441 58.824 696.265
MpooONKeC 0 71.782 71.782
MNwARCEIC - MeIWoEeIg 0 (2.360) (2.360)
AnooBEosic nepiodou (66.878) (35.047) (101.925)
AoyioTikn aia Tnv 31n AskeppBpiou 2005 570.563 93.199 663.761
MpooBnKeC 500.000 411.850 911.850
MNwANRCEIC - Meiwoeig 0 0 0
AnoaBéaeic nepiddou (86.103) (48.530) (134.633)
AoyioTikn a&ia Tnv 31n Askepppiou 2006 984.459 456.519 1.440.978

Etnoiec owcovopurés kotaotdoels yio tm ypnon

ano 1" lovovapiov éwg 31" Askeufpiov 2006

45



ymy

REPLAY

6.3 EnevdUoEeIg O€ BUYaTPIKEG EMIXEIPNOEIG

O1 enevdUoeic Tou Opilou kal TG ETaipeiag avaluovTal wg €ENG:

‘OpiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
SUMMETOXE oc BuyaTpIkE
HH 'X ° VATPIKES 1.576 1.576 683,810 584,009
ENIXEIPNOEIC
OpeINdeveC dOTEIC (903) (903) (903) (903)
Msiov: MpoBRAe Ia UnoTiuNG
? Bheyn v Hnon (295,858) (195.858)
OUMHETOXNG
2Uvolo 673 673 387,048 387,248
6.4 AvaBaAAopevog pOopog

O1 avaBaMOPeveC (POPOAOYIKEC aNAITNOEIC / UMOXPEWOEIC ONWC MNPOKUMNTOUV and TIC OXETIKEC

NPOCWPIVEC POPOAOYIKEC DIAPOPEC EXOUV WGE EENC:

‘OpiAog ETaipeia
Nepiypagn 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Anaitnon | Ynoxpéwon | Anaitnon | Ynoxpéwon | Anaitnon | Ynoxpéwon | Anaitnon | Ynoxpéwaon
Aula Mepiouaiaka
SToixeia 26.458 121.538 41.481 100.168 26.458 121.538 41.481 100.168
AnoBéuaTa 76.193 0 58.162 0 76.193 0 58.162 0
NoInEG MakponpOBEaES
Ynoxpewoeig -1.818 0 4.392 0 -1.818 0 4.392 0
>Uvoho
Bpaxunpdbeopwyv
YNOXPEWTEWY 56.700 119.522 76.758 184.629 56.700 119.522 76.758 184.629
Z0volo 157.532 241.060 180.793 284.797 157.532 241.060 180.793 284.797

O GUVTEAEDTNG POPOU EI00DNAKATOG OTOV 0rnoio unokeiTal o ‘OpIAoG ival yia To 2006 ioog pe 29%.
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6.5 AoInéG HaKPONPOOECHEG ANAITNOEIG

O1 pakponpoBeopec anairnosic Tou Opilou kal TnG ETaipeiac avaAlovral w¢ €EAC oTov NApakdTw

nivaka:

Nepiypagn
AOOPEVEC EYYUNOEIC

NoINEC pakponpdBEoUEC anaITroEeIg

ZUvolo

6.6 Ano6tuara

Ta anoBépata Tou Opilou kal TnG ETaipeiag avaAlovTal wg €ENc:

Nepiypagn

EpnopeupaTa
A’ ka1 B' UAeg
MpoBAEWPEIC UNOTIKNONG aNoBEPATWY

ZuvoAikf KaBaprn PEUCTONOINGCIHN
adia

‘OpiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
327.617 285.268 318.854 276.505
327.617 285.268 318.854 276.505
‘OuiAog ETaipeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
3.905.613 3.270.956 3.192.351 2.448.059
3.905.613 3.270.956 3.192.351 2.448.059
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6.7 MeAAareq kai AOINEG EPNOPIKEG ANAITOEIG

O1 NeAATEG Kal o AOINEG EPNOPIKEC anaiTroelg Tou OpiAou kai Tng ETaipeiag, avaAlovtal wg €&nc:

Nepiypagpn

MeAaTeg

MpappdaTia €I0NpaKkTEa

MpapudTia oTic Tpaneleg yia sionpagn
MpapudTia og kabuaoTépnan
MeTaxpovOAOYNHUEVEG EMITAYEC

EniTayéc og kaBuoTépnon

Enio@aleic — £nidikol NEAATEC & XPEWOTEG
Meiov: NpoBAEYEeIG

Ka@apég ENNopIKEG anaITROEIG

KukAogpopoUv EvepynTiko

‘Ouidog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
4.594.894 3.616.181 4.594.453 3.616.136
203.519 228.344 203.519 228.344
24.000 98.250 24.000 98.250
16.756 16.756 16.756 16.756
3.781.535 3.021.863 3.781.535 3.021.863
43.500 29.128 43.500 29.128
814.358 648.697 814.358 648.697
(814.358) (520.588) (814.358) (520.588)
8.664.205 7.138.632 8.663.764 7.138.587
8.664.205 7.138.632 8.663.764 7.138.587

'O\ec o1 anairioeig gival BpaxunpoBeopec kal Oev anaiTeiTal NPoeEOPANCN KATA TNV NUEpPoOUnvia Tou

IooAoyiopou.

Aev UNApXEl OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU Of OXEON HE TIC ANAITAOEIC and TouG MEAATEC

KaBwg 0 'OPINOG EXEI HEYAAO apIBO NEAATWV Kal O NIOTWTIKOG KivOuvog 8lacneipeTal.

O1 elAoyeg agiec Twv anaImmocwy gival ol akOAOUBEC:

Mepiypagpn 'OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeAaTeq 4.594.894 3.616.181 4.594.453 3.616.136
FpappdTia sionpakTéa 203.519 228.344 203.519 228.344
Mpapparia oTic Tpaneleg yia ionpagn 24.000 98.250 24.000 98.250
lpappdaTia og kKabuoTEépPNon 16.756 16.756 16.756 16.756
MeTaypovOAOYNHEVEG ENITAYEC 3.781.535 3.021.863 3.781.535 3.021.863
EniTayég o€ kaBuaTépnaon 43.500 29.128 43.500 29.128
Eniopaleic — enidikol NEAATEG & XPEWOTEG 814.358 648.697 814.358 648.697
Meiov: NpoBAEYeIg (814.358) (520.588) (814.358) (520.588)
Z0voAo 8.664.205 7.138.632 8.663.764 7.138.587
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6.8 AnAaITROEIC and OuyaTpikEG eTalpeieg Tou Opilou

O1 AnaiTnoeic anod OuyaTpikeC eTaipeie Tou Opilou, avaAlovTal w¢ €ENG:

Enwvugia 31/12/2006 31/12/2005
F.B.C. FASHION BOX CYPRUS L.T.D. 188.268 230.508
BLUE BOX A.E. 725.351 613.790
Zuvolo 913.620 844.298

6.9 AoInég anaIThOEIG

O1 hoingg anartaoeig Tou OpiAou kai TnG ETaipeiac avaAUovTal wg e&nc:

Nepiypagpn ‘OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewaoTeC diapopol 1.052.841 962.360 868.887 755.537
Ka®apég andITioEIg XPEWOTOV 1.052.841 962.360 868.887 755.537
MpokaTaBOAEC yia ayopeg anoBepdTwy 473 60.206 473 60.206
Zuvolo 1.053.314 1.022.566 869.361 815.743
KukAopopouUv EvepynTiko 1.053.314 1.022.566 869.361 815.743

O1 elAoyec agiec Twv anaITroswV ano XPEWOTEC €ival Ol NAPAKATw:

Opidog Eraipsia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewoTeg d1agopol 1.052.841 962.360 868.887 755.537
MpokaTaBoAEG yia ayopeg anobepaTwy 473 60.206 473 60.206
1.053.314 1.022.566 869.361 815.743
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6.10 Aoina KUKAOPOPIaKAd OTOIXEIa EVEPYNTIKOU

Ta Aoind KUkAOQOPIKA OTolxeia Tou evepynTikoU Tou Opilou kai Tng ETaipeiac avaAlovtar oTtov

akoAouBo nivaka wg eENG:

Mepiypapn ‘OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'EE050 ENOPEVWV XPAOEWV 38.971 28.159 35.974 25.138
Noinoi  petaBatikoi  Aoyapiaopoi
EvVePYNTIKOU - - -
Z0volo 38.971 28.159 35.974 25.138

6.11 Tapsiaka J1a0€0i1Pa Kail I00dUVANA TAHEIAK®OV J1A0ECiHOV

Ta Tapeiakd diabgoiya kai 1000Uvapa TapEIakwy dladedidwy, avTINPOoWNEUOUV PETPNTA OTA TapEia
Tou Opilou kai TnG ETaipeiag, Tpane(kec katabeoeic diaBéoiuec o npwTn {ATNON KABwC Kal

NPoBeTUIaKEC KAaTABEDEIC 0 Repos, kal avaAlovTal oTov akoAouBo nivaka we €ENG:

Mepiypagpn ‘OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tapeio 218.738 154.924 164.467 119.887
KaTtabéoeig Owewg 830.717 594.870 776.678 497.149
Repos - - - -
Zuvolo 1.049.456 749.794 941.145 617.036
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6.12 'Idia Kepalaia

a) MeToxiko KegpaAaio

To peToxIkO Keahaio TnG Etaipeiac, avaleTal wg €ENG:
To PeTOXIKO Ke@AAalo TnG ETaipeiag diaipeital oe 7.812.500 KOIVEC OVOUAOTIKEG PETOXEG OVORAOTIKAG
a€iac € 0,30 n kabe pia.

H petoxn Tng FASHION BOX EAAAZ AE eival eAeUBepa dianpayuateloiun oto XpnuaTioTnpio ABnvav
oTnV KaTnyopia PIKpAG Kal eoaiag kepalaionoinong.

Avakoivwenke 6T e Tnv anod 23/05/2006 ano@acn TnG TakTIKNG FEVIKAG ZUVEAEUONC TWV PETOXWV TNG
etaipeiac FASHION BOX EAAAZ A.E., au&nBnke To METOXIKO TNG KEPAAaIO kaTd Eupw 468.750 pe
kepaAaionoinon noooU 468.750 supw €k TOU AoyapiacpoU «UnoAoIno KEPOWV €IG VEOV» Kal TNV €kOoan
1.562.500 VEwV OVOUAOTIKWV HETOXWV, OVOPAOTIKAG a&iag 0,30 € ekaoTtng, nou dlavepunodnkav dwpeav
OTOUG METOXOUG TNG £TaIpiac, o€ avaloyia pia (1) véa Koiviy OVOPaoTIKN HETOXN Yia KABe TEooepic (4)

NAAAIEC KOIVEC OVOUAOTIKEG ETOXEC.

MeTd TNV WG AV ETAIPIKN METABOAN, TO WETOXIKO KEPAAaIO TNG €Talpeiag diagoppwbnke and Euro
1.875.000 o€ Euro 2.343.750, diaipoupevo o€ 7.812.500 KOIVEC OVOUACTIKEG METOXEG OVOUAGTTIKNG agiag
Euro 0,30 n kadBe pia. Me Tnv ano 8/6/2006 anogacn Tou AIOIKNTIKOU ZUMPBOUAIOU TG €Talpeiac,
MIOTOMOIEITAlI N OAOCXEPNC KATABOAN TNG AUENONG TOU WETOXIKOU TNG KEPAAAiou, NOCOU «TETPAKOTIWV
€ENvTa okTw XINIAdwv enTakoaoiwv nevnvta (468.750) supw», ONWG auTh anopaacioTnke oTnv TAKTIKA
FevIKr ZUVEAEUON TwV PETOXWV TNG €Taipeiag Tng 23/05/2006. Tnv 7/6/2006 kataxwpnbnke oTo
MnTpwo Avwvuuwy ETaipeiov n un’ apiBpo K2-8519/7-6-2006 anogaon Tou Ynoupyeiou AvanTuéng, Ue
TNV onoia ykpiBnke n Tporonoinon Tou dpbpou 5 Tou KATACTATIKOU TNG €TAIPEIQG GUNPWVA HE TNV

ano 23/05/2006 andgaaon Tng TakTikng M'evikng ZuveAeuong,.

H Etaipia otnv TpExouoa nepiodo Npoxwpnoe oTnV NWANCN OuvoAikoU apiBuou 78.125 koivawv
OVOMAOTIKWV HETOXWV KOOTOUG KTRONCG €147.656,80, o1 onoiec avTioToixouv 0To 1% Tou GuvOAOU TwV
METOXWV. H nwAnon Twv napanavw HETOXWV OAOKANPWONKe oTIG 24/11/2006. H gv Aoyw d1a6son
npayupatonoinénke Pe Tnv anogacn TnG TakTikng Mevikng Zuvéheuonc Tng 17/5/2004 kai Tnv ano
26/10/2006 anogpaoncg Tou AZ Tng €TaAIpEIAC.
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To peTOXIKO KEPAAalo Tou Opilou kal TnG ETaipeiac, avalueTal wg €ENc:

Ap10p0g A&ia Ynep 10 131gg

HETOXWV HETOX®V ApTIO MeToXEC ZUvolAo
YnoAoina 1/1/2005 6.250.000 1.875.000 2.338.625 (147.657) 4.065.968
'Ekd00N VEWV PETOXWV - - - - 0
Ayopa MeToxawv MnTpIKNG
(IdIEG PETOXEG) - - - - 0
MwAnon MeToxwv
MnTpIKNG (IOIEG PETOXES) - - - - 0
YnoAoina 31/12/2005 6.250.000 1.875.000 2.338.625 (147.657) 4.065.968
'Ekd00N VEWV PETOXWV 1.562.500 468.750 - - 468.750
Ayopa Metoxawv MnTpIKNG
(‘I0IEG PETOYXEG) - - - - 0
Anotiunon Idiwv PETOXWY - - - 1.926 1.926
MwAnon MeToxwv
MnTpIKNG (IOIEG UETOXEG) - - 21.654 145.731 167.385
YnoAoina 31/12/2006 7.812.500 2.343.750 2.360.279 0 4.704.029

B) Aoina AnoBsparTika

O Aoyapiaopog «Aoind AnoBspatika» Tou Opilou Tnv 31/12/2005 kar 31/12/2006 nepiAauBavel TiC

akOAOUBEC KaTnyopieC anoBeUaTIKWV:«TAKTIKO anoBepaTiko», «AnoBePaTikd anaAAaoopeva TNnG

(popoAoyiac £€00da» Kal «APopoAOynTa anobeuaTika IdIKWV dIaTAEEWY VOHOU».

And Ta avwTEPW, TO TAKTIKO aANOBePATIKO OXNUATICETAl UMNOXPEWTIKA €K TOU VOUOU and Ta KEPON

€KAOTNC XPAONG Kal napapével oTa idla kepdlaia TnG ETaipiac npog oupywn@iopo Tuxov {nuiwv nou 6a

npokUWouUV oTo PEANOV eV EXEl (POPOAOyNOei YEoa OE KABE Xprion OTnV onoia oxNUATioTNKE Kal kaTda

ouveneia gival eAelBepo Ppodpou.

‘Ocgov agopd Ta unoloina anoBepaTika pnopouv va diavepndolv oTouG JETOXOUG E(PpOoOV KaTaBAnBei o

avaloyoUv @opoc.

Ta Aoina anoBepatika Tou Opidou kal TnG ETaipeiac, avaluovTal we €ENC:

AnoOsparTika A@opoAdynTto
anaAAacopeva anoBepaTiko
TakTIkO NG popoloyiag €101K®OV
AnoBspaTiko €00da diaTa&swv Z0voAo
YnoAoina 1/1/2005 170.949 1.207 57.104 229.260
ZuvaA\aypaTikéG dIapopPEC - - -
MeTaBoAec oTn diApKela TG
Xprong 21.569 - 21.569
Aoind - - -
YnoAoina 31/12/2005 192.518 1.207 57.104 250.829
Juval\aypaTikEG dIapopPEC - - -
MeTaBoAEc oTn dIApKeEIa TNG
XpNong 27.680 - 27.680
Aoing - - -
YnoAoina 31/12/2006 220.198 1.207 57.104 278.509
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6.13 AAQVEIGKEG UNOXPEWOEIG

O1 davelakég unoxpewaoelg Tou Opilou kal Tng ETaipeiag , avaAlovTal wg €&nc:

‘OpiIAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005

MakponpoBsopa Adveia
OuoMoyiaka daveia 4.062.042 2.784.175 4.062.042 2.784.175

4.062.042 2.784.175 4.062.042 2.784.175

BpaxunpoBeopa daveia
Tpane(ikd daveia 0 350.806 0 350.806

MakponpoBeaEC
UNOXPEWOEIC MANPWTEEG OTNV

ENOLIEVT YoM 625.000 250.000 625.000 250.000
625.000 600.806 625.000 600.806
Zovoho daveiov 4.687.042 3.384.981 4.687.042  3.384.981

Ta napandvw daveia €xouv xopnynoei oc supw (€).

O 'OuINoG €xel AaBel Tpia oloAoylaka daveia:

a) To npwTo odoAoylako daveio nooou € 1.000.000,00 kar eAnPOn oTig 16" ZenTeuPBpiou 2004, yia
anonAnpwpn Bpaxunpobeapou daveiopoU. H anonAnpwun Tou daveiou Ba yivel wg eEnc:
KepaAaio 125.000 € og 18 prvec anod Tnv nUepounvia €kdoong
KepaAaio 125.000 € o€ 24 urvec ano Tnv nUepounvia €kdoong
KepaAaio 125.000 € o 30 yrvec ano Tnv nUepounvia €kdoong
KepaAaio 625.000 € o 36 Yrvec ano Tnv nUepounvia €kdoong
B) To OeUTepo opohoyiakd davelo nocou € 2.000.000,00 eAngOdn oTic 15 MapTiou 2006 yia
anonAnpwpn BpaxunpoBeopou daveiopou. H anonAnpwur) Tou Ba yivel og 3 €Tn.
y) To TpiTo opoloyelakd davelo €ival eniong nooou € 2.000.000,00 kar eAnpOn oTig 27 Anpiiou 2006
yia anonAnpwpn Bpaxunpobeopou daveiopou. H anonAnpwpn Oa yivel o€ 2 €Tn.
Ta emiTokia daveiopoU yia To Pev npwTo dAVEIo gival Kupaivopevo e Baon 1o Euribor npooau&nuévo
kaTa 1,15% kai Tou OeUTEPOU Kal TpiTou daveiou kupaivopevo e Baon To Euribor npocau&nuéva kata

1,00% avTioToixa.

O1 YakponpOBECHUES UNOXPEWOTEIC NANPWTEEG OTNV ENOMEVN XPHoN agopoUVv To unodAoino Tou kepaAaiou

Tou odoAoyiakou daveiou TnG Aaikng Tpanelac To onoio 6a kataBAnBei péoa oto 2007.
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H eTaipeia oxnuatilel npoBAewn yia TouG dEDOUAEUPEVOUC TOKOUG EEUNNPETNONG TWV daveiwv TNG Kal
enBapUlvel e Ta OXETIKA £600a Ta ANOTEAEOUATA XPHOEWG TNC EKACTOTE NEPIOSOU.

Ta npayuatika oTabuiopéva emtokia davelopou Tou OpiAou, TNV nUEPOUNVia Tou IcoAoyiodoU gival Ta

akoAouba:
31/12/2006 31/12/2005
EmiTokiO o€ € EmiTokio o€ €
Tpansl koG daveIouOG
(BpaxunpoBeapoc) - 4,15%

Tpanelikog daveIoNOG
(MakponpoBEeaOC) 2,394% EONIKH 2,16% & 2,17%
2,302 % EUROBANK
1,9498% AAIKH

6.14 YnoxXpeWOEIG NAPOXWV NPOCHNIKOU

H avaAuon Twv UnoxXpewoswv NapoxXwv oTo Npoowmnikd Tou OpiAou kal TnG ETaipeiag éxel wg €ENc:

‘OpiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Ynoxpewoeig IcoAoyioHoU yia:

Ynoxpewoel¢ anolnuinong npoownikou

Aoyw €E000ou and Tnv unnpeaia yia 141.938 114.398 135.561 114.398
OouUVTa&I0d0TNON
ZUvoAo 141.938 114.398 135.561 114.398

Xpewoeig oTa anoTeAéopara

Ynoxpewoel¢ anolnuinong npoownikou

AOyw €€000U anod TNV UNNPEoia yia 27.540 27.148 21.163 27.148
ouvTagiodoTnaon
ZUuvolo 27.540 27.148 21.163 27.148

H Aloiknon Tng ETaipeiag avéBeoe oe avayvwpiopevo avaloyioTn Tn SlEvepyela €IDIKAG PEAETNG yia ToV
UNOAOYIOMO TWV W@PEANKATWV TOU npoownikoU nou anacxoAeital otnv Etaipeia. H npoBAsyn
anolnuiwonc NPoownikou nou kataxwpnénke ota BIBAIa oUPPwWVA PE TNV avaloyIoTIKR HEAETN, apopd
TNV unoxpewon TnG ETaipeiag yia peANovTIKn KaTaBoAr napoxwv npoc Touc epyalopevous avaloya pe

TO XpOvo npolnnpeociac Tou kaBevog kal unoAloyioTnke pe BAcn To avapevopevo va kaTtaBAnBei
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dedouleupévo dikaiwpa Tou Kabe epyalOPevou, KaTa Tnv nUepounvia Tou IgoAoyiopoU, NpoeEopAnuUEVO
oTnv napouoa a€ia Tou, 0 OXEON WE TOV NPOBAENOUEVO XPOVO KATABOANG Tou. To XpNOIHOMOIOUHEVO
EMITOKIO NPOEEOPANONC €ival ioo pe Tnv anddoon, kata Tnv nuepounvia Tou IoohoyiopoUu, Twv
OHOAOYWV Tou EAANVIKoU Anpoaciou.

O1 ONPAVTIKOTEPEG OIKOVOUIKEG UNOBETEIC MOU XPNOIKonoInenkav KaTd TG NUEPOMNVIEG anoTiunong ivai

ol €&nc:

Texvikd Emimokio 4,50%
AUEnon MioBwv 4,00%
MooooTO ANOXWPROEWY 0,50%

6.15 TMpopnOeUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOUNBEUTWV Kal TwV AOINWV CUVAPWV UNOXPEWOEWV Tou OpiAou Kal

TNnG ETaipeiacg, €xel wg €ENC:

MNepiypapn ‘OuiAog ETaipeia

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpopnBeuTeg 3.992.008 3.996.065 3.570.870 3.349.304
Enimrayéc nANpwTEEG 244.443 294.855 244.443 294.855
MpokaTaBoAEC NEAATWV 222.904 138.877 222.904 138.877
AcQaAIoTIKOi OpYaVIOHOI 165.331 134.979 159532 133.570
MepiopaTa nAnpwTEa 2.522 1.837 2.522 1.837
MioTWTEC BIAPOPOI 582.259 398.561 567.451 391.164
Zuvolo 5.209.467 4.965.174 4.767.723 4.309.607

6.16 TpExouoeg POPOAOYIKEG YNOXPEWOEIG

H diapopd PeTa& Tou @Opou , €ni TWV KEPOWV NPo Popwv Tou Opilou kal TnG ETaipeiac, diapépel anod
TO BewpnTIKO NOCO NOU Ba NPOEKUNTE XPNOIKLOMNOIMVTAC TOV OTABUIOUEVO HECO OUVTEAEDTN POPOU, £ni

TV KEPOWV TWV EVOMOINUEVWY TAIpEiwV. H diapopd auTr napoucidleTal oTov NapakaTw nivaka:
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MNepiypagpn ‘OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'E€0d0 OpOU Nou avaloyei aTn Xpron 582.670 270.540 582.670 270.540
YNoxpewaoeIg anod popoug 741.657 453.275 724.266 433.339
ZUvolo 1.324.327 723.815 1.306.936 703.879
6.17 AoInég BpaxunpOOECHEG UNOXPEMOTEIG
O1 Aoinég BpaxunpoBeopec unoxpewaelc Tou Opidou kal TnG ETaipeiac, avaluovTal we €ERC:
Mepiypagpn ‘OuiAog ETaipeia
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'E€0da xprioews dedoUAeUpéva 1.548 21.666 1.548 17.305
Noinoi yeTaBartikoi Aoyapiacyoi - - -
'Ec0da €NopEVV XPnoewv 29.529 11.404 21.772 11.404
Zuvolo 31.077 33.070 23.320 28.709
6.18 Bpaxunpo0eopeg NMpoPAEYEIG
H avaAuon Twv Bpaxunpobeopwyv npoBAEwewv Tou OpiAou kal Tng ETaipeiag éxel wg €ENc:
OMIAOZ
, MpoBAsyeig .
I'Ipo[SAElpE'It; Anolnu.Mpoocwmnik |'|p0|3A£l|J"c‘.lq \
ENICTPOQWV A6Y® £E6BOU Enlocp'a)\wv ZUvoAo
NWANCEWV ané Tnv Ynnpeoia AnaiTnoswv
MoyioTikn aia Tnv 1n
Iavouapiou 2005 (282.099) (87.250) (520.588) (889.937)
Xpnoiponoindeioeg NpoBAEYEIG 498.621 0 0 498.621
MpooBeTEC NPOBAEWEIC XPHOEWC (417.080) (27.148) 0 (444.228)
MoyioTikn a&ia Tnv 31n
AskepBpiou 2005 (200.558) (114.398)  (520.588)  (835.544)
XpnoiyonoinBeioec npoBALWEIC 444.869 0 0 444.870
MNpdoBeTEC NPOBAEWEIC XPOEWC (549.082) (27.540) (293.770) (870.393)
MoyioTikn agia Tnv 31n
AekepBpiou 2006 (304.771) (141.938) (814.358) (1.261.067)
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ETAIPEIA
, MpoBAéyeig .
I'IPOB)\EI.]JF:IG; Anolny.Mpoownikou |'|p0|3)\£lp§lq .
ENICTPOPWV . y . Emopalav ZUvolo
NWANCEWV Aoyw e&odou ano Tnv AnaiTosmv
Ynnpeoia

MoyioTikn aia Tnv 1n
Iavouapiou 2005 (282.099) (87.250)  (520.588)  (889.937)
XpnoiyonoinBeioeg NpoBAEWEIG 498.621 0 0 498.621
MNpdoBeTEC NPOBAEWEIC XPOEWC (417.080) (27.148) 0 (444.228)
MoyioTikn agia Tnv 31n
Aexkepppiou 2005 (200.558) (114.398) (520.588) (835.544)
XpnoipgonoinBeiosc NPoBAEYEIG 444.869 0 0 444.870
MpooBeTeC NPOPAEYEIC XPHOEWC (549.082) (21.163) (293.770) (864.016)
MoyioTikn aia Tnv 31n
AekepBpiou 2006 (304.771) (135.561)  (814.358) (1.254.690)

O1 NPOBAEYPEIC €NIOTPOPWY NWANCEWY AVAPEPOVTAl OE NWANOEIC EUNOPEUPATWY Tou OpiAou npog
dlGpopa noAukaTaoTnuaTd, anod Ta onoia eVOEXETAl va €MNIOTPAPEI PEPOC AUTWYV, OTO TENOC KABE
0elOv. O unoAoyIopOG TwV avTioToXwV NPOBAEWPeWV kabe nepiddou, £xel Npoadiopiodei GUPPWVA PE Ta
NOCOO0TA TWV AVTIOTOIXWV EMOTPOPWV. Mo oUYKeKpIPEVa, To nocd € 304.771 tnv 31/12/2006, apopa
NPOBAEYEIC EVOEXOUEVWV EMIOTPOPWY EUMOPEUPATWY ToUu a ' Kal B Tpiurvou 2007.

O1 npoBAEYPEIC eMOKONOUVTAl KATA TNV NUepounvia oUvTa&ng kabe Iooloyiopou kai npooapuodlovTal

NPOKEIJEVOU va avtavakAouv Tnv napouaoa a&ia Twv €€6dwv nou Ba anairrndoulyv.

6.19 KooTtog MwAnBivTwv

To kdoTo¢ NWANBEVTWVY Tou Opilou kal TN ETaipeiag, avaAlsTal wg ERG:

‘Ouihog Eraipeia
1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
ApXIKO andBepa 3.270.956 3.541.140 2.448.059 3.450.284
MA&ov: Ayopég nepidodou 14.650.394 11.575.786 14.696.036 10.996.498
Meiov: AuTonapadogeic (10.677) (7.184) (10.677) (7.184)
Meiov: TeAikd AndBepa (3.905.613) (3.270.956) (3.192.351) (2.448.059)
KooTog nwAnBGEvTwV 14.005.060 11.838.786 13.941.068 11.991.539

To apxikd kal To TEAIKO anoBepa Tou OpiAou Kal TNG €Talpeiag, unoA&ineTal Twv npokataBoAwv yia

ayopEC anoBepdTwy. ZUYKEKPIYEVA, yia Tn Xpnon Tou 2006, ol npokaTaBoAec Tou Opilou kal TnG
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€TAIPEIAc, avepyovTal yia To apxiko anobepa oTo nood Twv eupw (€) 60.206 Kal yia To TEAIKO anobeya

0TO NMoao TwV eupw (€) 473, evw yia Tn Xpron Tou 2005 ol npokaTaBoAEc Tou OpiAOU Kal TNG ETAIPEIAC

avepXovTav yia To apxikd anobepa oTo noaod Twv eupw (€) 14.491 kai yia To TeEAkO andBepa oTo Noood

TwV eUupw (€) 60.206.

6.20 'Etoda AiaOsong / Aloiknong

Ta €€0da 01a6eong avaAuovTal aTov ‘OliAo kal oTnv ETaipeia wg €&nc:

‘OpiAog ETaipeia
‘E€0da A1aBsong 01/01- 01/01- 01/01- 01/01-
31/12/06 31/12/05 31/12/06 31/12/05
ApOIBEC £upIoBOU MPOTWIKOU 1.776.520 1.444.058 1.658.400 1.404.006
ApoIBEG nuepopiobiou
NpoownikoU 11.395 1.749 11.395 1.749
Mapenopeveg napoxeg & £€oda 0 13.820 0 13.820
EpyodoTIKEG £10pOPEG EUMIOOOU
Nnpoownikou 437.157 360.219 412.160 356.592
EpyodoTIKEC EI0POPEC
nuepopiobiou NnpoownikoU 3.471 468 3.471 468
Anolnuiwoeic anoA. Npoownikou 6.390 10.003 6.390 10.003
ApoIBEC eEAeuBEpV
ENEYYEALATIWV UMNOK. OE NAPAK. 944 30.381 944 28.769
ALOIBEC PN EAEUBEPWY
ENEYYEAUATIWV UMNOK. OE NAPAK. 0 1.045 0 652
Noingc npoun®. TpiTwv 499.236 239.762 485.336 239.330
EneEepyaoiec and TpiToug 204.635 174.439 204.416 174.439
ApoiBéc dlapopwv TRITWY 40.669 12.476 39.040 11.081
Aoingc auoiBec TpiTwv 0 18.804 0 18.804
TnAenikoIvwvieg 70.530 57.524 66.208 56.585
Evoikia 1.486.655 1.303.736 1.449.754 1.269.257
AopahioTpa 86.648 141.332 79.522 137.935
AnoBnkeuTpa 12.300 11.100 12.300 11.100
Eniokeuéc & ouvTnproeic 58.820 93.579 52.416 88.982
AOINEC NAPOXES TPITWV 134.595 107.486 107.592 101.681
®Opoc €1005/TOC Un ouuw/vog 20.000 0 20.000 0
®pol-TEAN KukAopopiag
LETAQ.UETWV 0 168 0 168
AnUOTIKOI (POPOI - TEAN 36.446 18.485 31.554 18.485
Aidpopol pdpol - TEAN 57.839 46.711 54.087 46.192
'E£050 PETAPOPAC 127.341 111.170 127.288 111.170
'E€00a Ta&idiwv 59.568 62.164 58.917 62.097
'E€0da npoPoAnc & diagprpiong 685.946 630.718 681.147 614.078
'EE00a ekBEoswv - enIdEiEEwV 15 0 15 0
Eidika £€0da npowBdnong
eEaywywv 46.272 35.079 46.272 35.079
ZUVOPOEG - EICPOPEG 2.558 1.365 2.008 1.179
‘Evruna ' & Mpa@ikn UAN 20.037 20.080 18.966 18.568
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YAIka dpeong avaiwong 34.029 39.124 25.737 35.090
'E€00a dnuoaieloswv 4.317 290 4.317 0
Aidpopa £€0da 148.505 92.533 146.860 91.078
Aoind ouvaen e TIC
XpNUaTodoTnosI; £€0da 0 1 0 0
Anoopeoeig 605.515 420.351 553.239 370.620
MpoBAsywn Anolnuiwaong
npoowmnikoU Aoyw £E6d0u ano Tnv
unnpeoia 18.692 13.846 12.315 13.846
ZUvoAa 6.697.046 5.514.066 6.372.064 5.342.902
Ta €€o0da dloiknong aTov ‘OpIAo kal oTnv ETaipeia avaAUovTal wg €Enc:
‘OpiAog Eraipeia
"E§0da Aloiknang 01/01- 01/01- 01/01- 01/01-
31/12/06 31/12/05 31/12/06 31/12/05
ApoIBEC £PpIoBou NPoowniKoU 511.105 411.815 511.105 411.815
ApoIBEG nuepopiobiou
NpoownikoU 1.798 12.501 1.798 12.501
Mapendyevec napoxec & £€o0da 1.980 1.460 1.980 1.460
EpyodoTIkEG EI0POPEC EPPIOOOU
NpoownikoU 111.383 85.485 111.383 85.485
EpyodoTIKEG EI0OPEG
nuepopiobiou NpoownikoU 548 3.498 548 3.498
ApOIBEC EAEUBEPWV EMEYYEAUATIOV
UNOK. OE NApakx. 35.876 28.047 34.183 28.047
ALOIBEG N eAeUBEPWY
ENEYYEAUATIWV UMNOK. OE NAPAK. 320.000 220.877 320.000 220.877
Noingc MpounBeiec TpiTwv 111 0 111
EneEepyaoiec anod TpiToug 34.446 4.677 33.575 4.677
ApOIBEC BIAQOPWV TPITWV 122.541 90.089 118.436 87.997
Eiopopéc Tapeiou Nopikwv 3.825 810 3.825 810
AoInéc apoIBEC TPITWV 38.381 28.335 0 0
TnAENIKOIVWVieC 40.536 46.847 39.694 46.371
Evoikia 108.269 67.590 108.269 67.590
AopalioTpa 11.397 16.028 9.667 16.028
Eniokeugc & ouvTnpnosic 15.362 9.147 15.362 9.147
AoINEC NAPOXEC TRITWV 5.950 5.601 5.950 5.601
®opol-TéAN KukAopopiag
UETAQ/KWV HETWV 183 0 183 0
AnPoTIKOI (POPOI - TEAN 2.803 2.119 2.803 2.119
Aldpopol popol - TEAN 6.126 2.365 5.764 2.019
'E€0da YeTa@opdc 2.043 265 2.043 265
'E€0da Ta&Idiwv 38.147 40.997 36.566 39.686
'E€00a npofoAnc & diapnuionc 24.783 12.556 24.640 12.406
'E€00a ekBEgewv - emdeiewv 0 80 0 80
JUVOPOUEC - EI0POPEC 13.399 9.374 12.593 9.374
AWPEEC KAl ENIXOPNYNTEIG 300 5.650 300 5.650
‘Evruna ' & Mpa@ikn UAN 9.999 12.969 9.936 12.799
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YAIka dpeong avaiwong 2.218 2.048 2.218 2.048
'E€00a dnuooieloswv 22.096 27.054 18.866 27.054
Aidgpopa £€0da 29.874 14.852 28.211 14.192
Anoofeoeic 84.852 129.588 73.603 108.463
MpoBAeywn Anolnuiwong
npoownikou 8.848 13.302 8.848 13.302
ZUvoAo 1.609.177 1.306.027 1.542.458 1.251.360
6.21 Aoind £€00da / €£00a EKHETAAAEUOEWG
Ta Aoina €00da ekpeTaAelosws Tou OpiAou kal TnG ETaipeiag avaAUovTal wg €ENG:
Aoind £€00da eKPETAAAEUONG ‘OpiAog Eraipeia
1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'Ec0da nNponyoupEVWY XpRoEwY 1.690 4.588 1.690 4.588
'Ecoda and XpnoiKonoInUEVES
NPoBAEWEIC anod NIOTPOPEC 444.869 498.621 444.869 498.621
NWANCEWV EPNOPEUPATOV
'Ecoda and TOkoug opoAoyIakwv
daveiwv - - - -
Aoind €ooda 67.458 43.025 156.636 72.296
Z0voAa 514.017 546.234 603.195 575.505
Ta Aoina €€0da ekpeTaAeloewe Tou Opidou kal TnG ETaipeiac avaluovTal we €ENC:
Aoina £é§0da ekpeTdAAgUOng ‘OpiAog Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Aoind €€oda 21.311 3.796 21.055 3.796
MpdBAewn unoTiunang
OUMMETOXNC - - 100.000 -
'E€00a NPONYOUNEVWV XPrOEWV 18.513 254 18.513 254
Noinég MpoBAEyelg 842.852 417.080 842.852 417.080
ZUuvoAa 882.676 421.130 982.480 421.130
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6.22 XpnHATOOIKOVOUIKG £€008a / £€€0da

Ta xpnuartooikovouikd €0oda kail €60da Tou Opilou kai TnG ETaipeiag avaAUovTal wg eENG:

'OulAog ETaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpNUATooIKOVOUIKA £€003a

'Ecoda xpeoypapwyv - 3.498 - 3.498
MoTwTIKOI TOKOI 4.806 13.563 4.562 5.329
Zuvolo 4.806 17.061 4,562 8.828
Xpnuarooikovopika £€€0da

Tokol oJoAoyIakwV daveinv 179.346 109.691 179.346 109.691
Tokol kal €£0da Aoinwv Bpay/opwv

XPL/OEWV 27.994 26.812 27.994 22.396
MpopNBEIEG EYYUNTIKWV ENIOTOAWV 869 663 869 663
Tokol kal €€0da factoring 9.952 12.302 9.952 12.302
Tokol Leasing - 3.768 - 3.768
Noind €€0da ouvagn Ke XxpnuaT/oeig 70.122 21.600 63.452 19.518

MpolnoAoyiopévol ToKol - - - -
ZUvolo 288.283 174.836 281.613 168.339

6.23 ®0poG £1003NHATOG

H popoAoyia i00drpaToc avaAUsTal we €ENG:
‘Opihog - ETaipeia
31/12/2006 31/12/2005

®0Opog €1000rHaAToC NEPIOSOU (582.670) (270.540)
Alapopec DopoAoyikoUu EAEyxou (127.766)

AvapaAAopevoc popog (13.579) (120.332)
Z0voAo (724.015) (390.872)

O @Opo¢ €1000AATOC Kal 0 avaBail\opevog popog Tou OpiAou dev dlapoponoioUvTal 0Ta CUYKPIVOUEVA
€Tn and autov TnG ETaipeiag, 810TI n BuyaTpiki napoucialel ota anoTeAéopata TnG {nUIEC kal kaT’

enekTaon 0ev unoloyileTal Opog €100dNKATOC,
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O OUVTEAEOTNC POPOU EI00DNKATOC GTOV 0OMoio UNOKeITal 0 ‘OUINOG €ival yia To £€1o¢ 2006 icoc Pe 29%.
H dnAwon @opoAoyiac si0odnuaTtog unoBAaMeTal os €Tioia Bdaon, aA\d Ta képdn n ol {NUIEC nou
ONAWVOVTal NAPAPEVOUV MPOCWPIVEC £WC OTOU Ol (POPONOYIKEC apXEC eAEyEOUV TIC ONAWOEIG Kal Ta
BiBAia kal oToixeia Tou (POPOAOYOUHEVOU Kal €XEl eKOOOEI N TENIKN €KOEDN EAEYXOU.

6.24 KeEpdn ava peroxn

Ta kEPDN ava PeToXn unoAoyioTnkav Ye BACN TO MECO OTABUIOUEVO aPIBUO TOU GUVOAOU TWV HETOXWV

HETA TNV APaipeon TV IV JETOXWV.

‘OpiAog Etaipeia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
KEpdn nou avahoyoUv GTOUG HETOXOUG 843.554 545.323 921.786 655.782
TG UnTpIKAG '
2TABUIOPEVOG HECOG OPOG TOU aplBou 6.807.149 6.187.500 6.807.149 6.187.500
METOXWV
Baoika képdn ava peroxn (sup® ava
HeTOXN) 0,12 0,09 0,14 0,11
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6.25 TapEIaKEG POEG ANO AEITOUPYIKEG SpaoTNPIOTNTEG

OMIAOY ETAIPEIA
01/1- 01/01- 01/1- 01/01-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
AsiToupyikég SpaoTnpIOTNTEG
Kepdn npo popwv 1.567.205 936.115 1.645.801 1.046.654
MA&ov / Ueiov NpooapuoyEg yia:
AnoOBECEIG EVOMUATWV NaYiwV OTOIXEwY 590.369 469.112 540.739 412.205
AnooBEoeIc AUAWV NEPIOUTIAKMY OTOIXEIWY 99.997 80.827 86.103 66.878
MpoBAéweig 870.392 444.212 964.015 444.212
Ecoda ano axpnoiponoinTeg npoPAEweig (444.869) (498.621) (444.869) (498.621)
ZUuvaAAayHaTIKEG SIaPOPES 2.238 1.740
Eooda Tokwv (4.806) (8.842) (4.562) (8.828)
XpeworTikoi TOKo! kai ouvagn €§oda 288.283 168.677 281.613 168.339
MA&ov/ [eiov NPooapuoyEG yia HETABOAEG Aoyapiaopwv
Ke@ahaiou Kivnong r) Mou OXeTICOVTal HE TIG AEITOUPYIKEG
dpacTnpIOTNTEC:
Meiwon / (augnon) anoBepdtwv (636.445) 271.770 (744.292) 1.002.224
Meiwon / (abgnon) anamiogwy (954.656) (1.021.507) (1.888.268) (1.866.229)
Meiwon / (ab&non) Aoinwv Bpaxunp/pwv anamoewv (56.678) (477.259) (95.967) (284.209)
Meiwan / (ab&non) Aoinwv Aoyapiacpwv EvepynTIKOU (10.836) 10.060 (10.836) (2.306)
(Meiwon) / abgnon unoxpewoewv (MAnv TpaneZiv) (790.208) 974.001 245.904 621.767
(Meiwon) / algnon Aoin@v Bpay/pwv unoxpeoewy 177.227 184.552 235.864 169.577
(Meiwan) / al&nan Aoinov Aoy/pwv naénTikou (5.389) (271) (5.389) 14.132
Meiov:
XpE(J.)OTIKOi TOKOI Kl O'UVG(DI'] é§060 KGTGBEE)\nuéVG (261.222) (168.675) (254.553) (168.339)
KataBeBAnpEvol popo (141.327) (339.230) (141.434) (339.230)
3uvodo ciopowv / (EKpowv) amo  AEITOUPYIKEG
opaoTnpIOTNTEG 778.226
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6.26 Epnpaypara Bapn

Aev ugioTavtal eynpdypata Bapn n AMou TUnou OdeopeloelC eni Twv  nayiwv

NEPIOUTIAKWY OTOIXEIWV TWV ETAIPEIMV Tou Opilou.

6.27 AseopeloEIg

O1 unoxpswoelc and XpnUaTodoTIKEG MICOWOEIC apopouv OTn MiIoBwon eninAwv Kai

Aoinou €&onAiopoU (KAIMATIOTIKA kal Aoind €idn) nou éxel ouvawel n Etaipsia kai

avaAlovTal wg €Enc:

e YNOXPeWOEIC XpNHaTodOTIKAG MIoBwonG — EAAXIOTEC NANPWHEG HICOWHATWV:

31/12/2006 31/12/2005
Méexpl 12 prveg - 24.323
Ano 12 £€wg 15 prveg - -
- 24.323

MeANOVTIKEC XPEWOEIC XPNHUATOOIKOVOUIKOU KOOTOUG
OTIC XPNHATOOOTIKEC HIOBWOEIC - (202)
- 24,121

e H napoluoa a€ia Twv UNoXpEWOEWV XPNHATOdOTIKNAG MIoBwanC £xel we €ENG:

31/12/2006 31/12/2005

Mexpl 12 prveg - 24.121
Ano 12 €wq 15 prveg - -
- 24,121

Agev undpyouv aAAeG eyyUNOEIC Kal OEOPEUTEIC KUPIOTNTAC N XPNOEWCS ENi TWV Nnayiwv kai

TwV GAWV NEPIOUTIAKWV OTOIXEIWV Tou Opilou.
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6.28 Enidikeg 1 uno diaiTnoia d1apopeg

Aev undpyouv €nidikec ) uno diaiTnoia dlIaPopEC dIKAoTIKWV i SIAITNTIKWY Opyavwy nou
EVOEXETAl VA £XOUV ONMAVTIKA €MINTWON OTNV OIKOVOMIKN KATAoTaon n A&IToupyia Tou

Opilou.

6.29 AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 eTaipeiec Tou Opilou £xouv eheyxBei popoloyika w¢ €ENG: a) H eTaipeia «FASHION
BOX EAAAZ A.E.» €xel eAeyxBei popoloyikd pEXp! kal Tn xprion 2004 kai B) n €Taipeia
«F.B.C. FASHION BOX CYPRUS LTD», dev &xel eAeyxBei ano Tn ouoTaon Tng 1o 2000.

Kata Ttnv TpExouoa nepiodo oploTIKonoinodnkav OlapopeS (POPOAOYIKOU EAEYXOU
napeAboucwv xprnoewv nooou € 161.821 . O1 opIOTIKONOINUEVES dIAPOPEC POpPOAOyIKOU

eA&yxou oupyneifovtal e oXNUATICOPEVEC NPOBAEYEIC EVOEXOPEVWV POPWV.

Ma TIC AVEAEYKTEG (POPOAOYIKEG XPNOEIC MOU avagePovTal napandvw UNApxel To
eVOEXOMEVO €MIBOANG NPOCOETWY POPWV Kal MPOCAUENCEWV KaTd TO XpOvo nou 6a
€€eTaobouv kar Ba opioTikonoinBoUuv. O ‘OuINOC NpoXwpPAsl OE €TNOIA EKTIUNON TWV
EVOEXOMEVWY  UMOXPEWOEWV MOU AVAMEVETAI va MPOKUWOUV and Tov EAEYXO
napeAboucwv Xpnoewv AAuPBAvovTac TIG avTIOTOIXEC MPOBAEWEIC OMOU aAuTd KpiveTal

anapaitnTo.

6.30 Mepiopara

O OpIAOC KaTa TNV OIAPKEIa TNG XProng NPOXWPNOE O NANPWHEC PEPIOUATWV Nooou €
247.500 T0 0rnoio dOBNKE OE PETOXOUC TNG MNTPIKAC.
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6.31 ApIOHOG anacXoAOUHEVOU NPOCWNIKOU

O apiBuog Tou anaoyxoAoupevou npoowmnikoU yia Tn xpnon Tou 2006 kai 2005 , Tou

Opilou kal TnG Taipeiag sivat:

‘OpiAog Etaipeia

(Ap1BuoG aTopwv) 31/12/2006 31/12/2005 31/12/2006 31/12/2005

MioBwToi 174 155 165 150

HuepopioBiol 1 1 1 1

Z0voAo 175 156 166 151

KooTog 2.861.748 2.345.077 2.718.631 2.301.397

6.32 ZuvaAAayEg HE OUVOEIEPEVA HEPN

ArFOPEZ ANO ZYNAEAEMENA MEPH 31/12/2006
OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX FASHION BOX ENAYMATA
EANAZ A.E. CYPRUS LTD AE 2YNOAO 2YNOAO

FASHION BOX EAANAZ A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - - -
BLUE BOX ENAYMATA AE - - - - 99.800
FASHION GROUP SpA 431.768 856 1.414 434.038 431.768
NEW MILLS 99.778 - - 99.778 99.778
FASHION BOX INDUSTRIES SpA 11.183.930 - - 11.183.930 11.183.930
FASHION TOYS 881.215 - - 881.215 881.215
LOGISTIC BOX 199.784 - - 199.784 199.784
ZYNOAO 12.796.475 856 1.414 12.798.744 13 896.275
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MQAHZEIZ ZE ZYNAEAEMENA MEPH 31/12/2006
OMIAOZ ETAIPEIA
F.B.C. FASHION BLUE BOX
FASHION BOX BOX CYPRUS ENAYMATA
EANAZ ALE. LTD AE >YNOAO SYNOAO
FASHION BOX EAAAZ A.E. - - - = -
F.B.C. FASHION BOX CYPRUS LTD - - - = 212.760
BLUE BOX ENAYMATA AE - - - = 246.539
FASHION GROUP SpA - -
NEW MILLS - -
FASHION BOX INDUSTRIES SpA - -
FASHION TOYS - -
LOGISTIC BOX - -
ZYNOAO 0 0 0 459.299
ATFOPEZ ANO ZYNAEAEMENA MEPH 31/12/2005
OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX  FASHION BOX  ENAYMATA
EANAZ ALE. CYPRUS LTD AE SYNOAO SYNOAO
FASHION BOX EAAAZ ALE. - - = -
F.B.C. FASHION BOX CYPRUS LTD - - = -
BLUE BOX ENAYMATA AE - - = -
FASHION GROUP SpA 39.749 - 39.749 39.749
NEW MILLS 9.624 - 9.624 9.624
FASHION BOX INDUSTRIES SpA 8.930.550 - 8.930.550 8.930.550
FASHION TOYS 1.181.908 - 1.181.908 1.181.908
LOGISTIC BOX 174.440 - 174.440 174.440
2YNOAO 10.336.271 0 o 10.336.271 10.336.271
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NQAHZEIZ ZE SZYNAEAEMENA MEPH 31/12/2005
OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX  FASHION BOX ENAYMATA
EAAAS ALE. CYPRUS LTD AE ST SYNOAO

FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - - 318.368
BLUE BOX ENAYMATA AE - - - - 515.790
FASHION GROUP SpA - - - - -
NEW MILLS - - - - -
FASHION BOX INDUSTRIES SpA - - - - -
FASHION TOYS - - - - -
LOGISTIC BOX - - - - -
ZYNOAO ) 0 0 0 834.158

2TIG OIETAIPIKEG OUVAAAYEC METAEU Twv eTaipeiv «FASHION BOX EAAAZ A.E.» kai
«BLUE BOX ENAYMATA A.E.» yia To 2005 noooU € 515.790, nepiAayBaveral kai nogod €
292.442, To onoio agopd nwAnon nayiwv and Tn KNTPIKA npo¢ Tnv «BLUE BOX
ENAYMATA A.E.».

ANAITHZEIZ AMNO ZYNAEAEMENA MEPH THZ 31/12/2006

OMIAOZ ETAIPEIA

F.B.C. BLUE BOX
FASHION BOX ~ FASHION BOX ENAYMATA synOAO SYNOAO
EMAZAE.  CYPRUSLTD

FASHION BOX EAAAZ ALE. - - - - -

F.B.C. FASHION BOX CYPRUS LTD - - - = 188.268
BLUE BOX AE - - - = 725.351
FASHION BOX SpA - - - = -
NEW MILLS - - - = -

FASHION BOX INDUSTRIES SpA - - - = -
FASHION TOYS - - - - .

LOGISTIC BOX - - - - .

ZYNOAO 0 0 0 0 913.620
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YNOXPEQZEIZ E *YNAEAEMENA MEPH THZ 31/12/2006
OMIAOZ ETAIPEIA
FASHION BOX F.B.C. BLUE BOX
EAAAS A.E. FASHION BOX ENAYMATA SYNOAO SYNOAO
CYPRUS LTD
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD i i } ) -
BLUE BOX AE - - - - -
FASHION BOX SpA 424,193 - - 424.193 424.193
NEW MILLS 86.510 - - 86.510 86.510
FASHION BOX INDUSTRIES SpA 2.815.382 856 1.414 2.817.652 2.815.382
FASHION TOYS 71.601 - - 71.601 71.601
LOGISTIC BOX 28.224 - - 28.224 28.224
ZYNOAO 3.425.911 856 1.414  3.428.180  3.425.911
ATMAITHZEIZ AMO XYNAEAEMENA MEPH THZ 31/12/2005
OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX FASHION ENAYMATA
EAMAS A.E. BOX CYPRUS AE ZYNOAO ZYNOAO
LTD
FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD - - - - 230.508
BLUE BOX AE - - - - 613.790
FASHION BOX SpA - - - - -
NEW MILLS - - - - -
FASHION BOX INDUSTRIES SpA 590 - - 590 590
FASHION TOYS - - - - -
LOGISTIC BOX - - - - -
ZYNOAO 590 0 0 590 844.888
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YNOXPEQZEIZ E 5YNAEAEMENA MEPH THX 31/12/2005
OMIAOZ ETAIPEIA
F.B.C. BLUE BOX
FASHION BOX FASHION ENAYMATA
EAAAS A.E. BOX CYPRUS ZINOAY 2YNOAO
LTD

FASHION BOX EAAAS A.E. - - - - -
F.B.C. FASHION BOX CYPRUS LTD i 3 ) ) .
BLUE BOX AE - - - - -
FASHION BOX SpA 34.128 - - 34.128 34.128
NEW MILLS 147 - - 147 147
FASHION BOX INDUSTRIES SpA 2.587.275 - - 2.587.275 2.587.275
FASHION TOYS 404.747 - - 404.747 404.747
LOGISTIC BOX 17.689 - - 17.689 17.689
ZYNOAO 3.043.986 0 0 3.043.986 3.043.986

6.33 ZuvaAAayEg HE Aoind ouvOedEPEVA HEPN

O1 ouval\ayéc pe Ta Aoind ouvdedepeva pepn oe eninedo Opilou kal ETaipeiag

avaAlovTal w¢ akoAoUBwc:
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ArOPEZ AINO AOINA ZYNAEAEMENA MEPH

(MEAH A.3, ATEYOYNTIKA STEAEXH, ZYTTENIKA NPOZQMA AYTQN A’ BAOGMOY KAIN)

OMIAOZ

1/1-31/12/06

ETAIPEIA
1/1-31/12/05 1/1-31/12/06

1/1-31/12/05

AMOIBEZ A.Z:

BIANCARDI ATTILIO
TZOYBEAEKAKHZ KQN/NOZ
NAZKOZ MNEAONAZ
ANDREA BORSATTI

LUIGI BUZIOL

320.000

220.000

320.000

220.000

AOTIZTIKEZ YNHPEZIEZ:
TZOYBEAEKAKHZ XAPAAAMINOZ

839

834

839

834

AMOIBEZ NMPOZQMIKOY :
TZOYBEAEKAKHZ AHMHTPHZ
MAAAIAPOYAAKHZ MAPKOX
TZOYBEAEKAKHZ ZYMEQN
TZOYBEAEKAKH EAINA

410.294

352.023

410.294

323.688

MANAGEMENT FEES :
CHRISTOPHI GEORGE

38.381

28.335

NOMIKEZ YNHPEZIEZ:
NAZKOZ MNEAONAZ

EZOAA ANNO MIZOQMATA:
SOREAL AE

183.780

90.000

183.780

90.000

ZYNOAO

953.294

691.192

914.913

634.522
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MNQAHZEIZ MPOX AOIMNA XYNAEAEMENA MEPH
(MEAH A.Z, ATEYOYNTIKA ZTEAEXH, SYITTENIKA MPOZQIMA AYTQN A'BAGMOY KAM)

OMIAOZ ETAIPEIA

1/1-31/12/06  1/1-31/12/05 1/1-31/12/06  1/1-31/12/05
MQAHZEIE
EMMOPEYMATON:
TZOYBEAEKAKHE 9.152 10.509 9.152 10.509
KQN/NOZ
TEOYBEAEKAKHE 1.140 556 1.140 556
AHMHTPHE
MAAAIAPOYAAKHS 1.721 2.192 1.721 2.192
MAPKOS
TZOYBEAEKAKH EAINA
EZOAA AMNO
MIZ@QMATA:
SOREAL AE 932 1.805 932 1.805
REALI AE 887 813 887 813
ZYNOAO 13.831 15.875 13.831 15.875

AMAITHZEIZ AMO AOIMNA XYNAEAEMENA MEPH
(MEAH A.Z, ATEYOYNTIKA ZTEAEXH, SYTTENIKA MPOZQIMA AYTQN A'BAGMOY KAM)

OMIAOZ

1/1-31/12/06

ETAIPEIA
1/1-31/12/05 1/1-31/12/06

1/1-31/12/05

ANO NQAHZEIZ EMN/TQN:

TZOYBEAEKAKHZ KQN/NOZ - 3.611 - 3.611
TZOYBEAEAAKHZ AHMHTPHZ - 72 - 72
MAAAIAPOYAAKHZ MAPKOZ - - - -
O®EINOM.AOZEIZ ZYM/XQN ZE

BLUE BOX

TZOYBEAEKAKHZ KQN/NOZ - - - -
ANO MIZOQMATA:

SOREAL AE 483 305 483 305
REALI AE 459 290 459 290
ZYNOAO 942 4.278 942 4.278
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YMNOXPEQZEIZ MPOZ AOIMA XYNAEAEMENA MEPH
(MEAH A.%, ATEYOYNTIKA STEAEXH, ZYTTENIKA MPOZQMA AYTQN A'BAGMOY KAI)

OMIAOZ ETAIPEIA
1/1-31/12/06 1/1-31/12/05 1/1-31/12/06 1/1-31/12/05

AMOIBEZ A.Z:

BIANCARDI ATTILIO
TZOYBEAEKAKHZ KQN/NOZ
NAZKOZ MEAOMAZ
ANDREA BORSATTI

LUIGI BUZIOL

10.470 - 10.470

ZYNOAO 10.470 0 10.470 0

Aev €xouv yopnynBei davela o pEAN Tou A.Z. 1) o Aoind OIEUBUVTIKA OTEAEXN TOU
Ouilou (kal TIG OIKOYEVEIEG TOUG).

6.34 TMpotaon Alavoung Xpnong 2006

H npoTtaon Tou AioiknTikoU ZupBouliou npoc Tnv Tevikr ZuvéAeuon Twv MeTdxwv Oa
gival n diavopn pepiopaTog and Ta kEpdN TG xpnong 2006 cuvoAikou nooou € 312.500,
dnAadn € 0,04 évavTi PepiopaTog € 247.500, dnAadn) € 0,04 yia Tnv xprion 2005.

6.35 Tpononoinon SNHOCIEUHEVWV OIKOVOHIK®OV KATACOTACEWV

Avata&ivopnon oTiG dnHOCIEUHEVEG OIKOVOHIKEG KATAOTAOEIG TNG 31/12/05

Eyive avata&ivopunon TwV OUYKPITIKWOV OIKOVOUIKWV OTOIXEIWV OTIC OIKOVOMIKEG
kataoTdoel NG 31.12.2005 oTov OWIAO KAl OTNV €TAIpEia oTa KATWO! KovOUAIQ :
a)Ta MNayia oToixeia evepynTikoU peiwdnkav kata 180.793 Euro kal au&ndnkav
avTioTolxa Ta Aoind oToixeia Tou evepynTikou.H au&opciwon o@eileTal oTnv aliayn
™G aneikoviong ™G avaBalopevng (POPOAOYIKNG anaitnong.
B)O1 BpaxunpdBeopeg Oavelakeg UMOXPEWOelC auéndnkav kata 250.000 Euro kai

Meiwbnkav avTtioTtoixa ol Aoinég  BpaxunpoBbeopec  unoxpewoelc.H au&opcinwon
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o@eileTal oTnv aA\ayn aneikoviong Twv MakponpoBeTUWY UNOXPEWTEWV(OHOAOYINV)

NANPWTEWV OTNV ENOMEVN XPNon.

Ma Tnv nNAnNpECTEPN KATAvonon nNAPABETOUHE TIC OIKOVOMIKEC KATAOTACEIC TNG

31/12/2005 nou dnuooIeUTNKAV Kal TIC AVTIOTOIXEG ETA TNV TPOMOMoinon.

ENEPIrHTIKO

Mayia oToixeia evepynTikoU
AnoBuarta

AnarTioeic ano nNeAATeC
AoIna oTolxeia evepynTIKOU

ZU0voAo EvepynTikoU

MNAGHTIKO

MakponpoBeoHEG UNOXPEWTEIG
BpaxunpoBeopec Aaveiakeg YNOXPEWOEIC
Noinéc BpaxunpoBeopec YNoXpewoeIg
ZUvoAo Ynoxpewoswv (a)

KaBapr| 6€0n PETOXWV ETAIPEIAC
Aikaiwpata Melowneiag

Z0voAo KaBapng ©<ong (B)

ZuvoAo MaénTikou (a) + (B)

AHMOZIEYMENEZ TPOMOMOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ OIKONOMIKES KATASTAZEIZ
OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
31/12/2005 31/12/2005 31/12/2005 31/12/2005

3.658.545 3.443.694 3.477.752 3.262.901
3.270.956 2.448.059 3.270.956 2.448.059
7.138.632 7.138.587 7.138.632 7.138.587
1.800.519 2.302.215 1.981.312 2.483.007
15.868.652  15.332.555 15.868.652 15.332.555
3.183.370 3.183.370 3.183.370 3.183.370
350.806 350.806 600.806 600.806
6.172.617 5.492.754 5.922.617 5.242.754
9.706.794  9.026.930  9.706.794  9.026.930
6.161.839 6.305.624 6.161.839 6.305.624
20 - 20 -
6.161.859 6.305.624  6.161.859  6.305.624
15.868.652  15.332.555 15.868.652 15.332.555

AvTioTOIXa TpOMonoIndnke n KATAOTAON ANOTEAEOUATWV TOU OMIAOU yId TNV nePiodo

01.01-31.12.2005. EidikdTepa peiwbnkav Ta Kepdn petd @opwv kata 80,00 Euro.H

HEIWON auTn OQEIAETAI OTO YEYOVOC OTI OTA AVWTEPW KOVOUNIQ €ixe npooTeBei n

avaloyia TpiTwv. H ouykepkpIKEVN Tpornoinon NapoudialeTal kal oTnv avakoivwon Tng

eTaipeiac n onoia ekdodnke Tnv 13/12/2006.

Nepiodog 01/01/2005 - 31/12/2005

(‘Opidog, Z1An 1/1 - 31/12/2005)

KEpdn MeETA anod ¢popoug (dnuoaieupeva): 545.323 €, Alopbwpéva: 545.243 €
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KEpdn oTouc MHeTOXOUG TNG eTaipeiac (dnuooicupéva): 545.303€, Alopbwpéva:

545.323 €

Ma Tnv NANPECTEPN KATavonaon NapabETOUNE TNV KATAOTACH ANOTEAEOUATWY TOU

Ouilou yia Tnv nepiodo 01/01- 31/12/2005 nou dnuOCIEUTNKE KAl TV aQVTiOTOIXN HETA

TNV Tpornonoinan.

AHMOZIEYMENH KATAZTAZH ANNOTEAEZMATQN

NwAnoeIg

KooTog NMwAnBévTwv

MikTO Képdog

Noina €00da ekUETANEUONG

'E€0da d1aBsong

01/01 - 31/12/2005
19,627,665
(11,838,786)

7,788,879

546,234
(5,514,066)

TPOMONOIHMENH KATAZTAZH ANMOTEAEZMATQN
01/01-31/12/2005
NwAnosig 19,627,665

KooTog MwAnBévTwv (11,838,786)

MikT6 KEépdog 7,788,879

Aoind £008a ekPTAMEUONG 546,234

"E&0da d1abeong (5,514,066)

'EE0da dioiknong (1,306,027) da d10iknong (1,306,027)
Noind €€0da ekPETAMEUONG (42,113) Aoina £508a ekpeTAAEUONG (421,130)
AnoteAéopara Mpo Popwv AnoteAéopara Mpo GPopwv
AnoteAeopaTnv AnoteAeopaTmv
XpnuaTooikovouikd 'Ecoda 17,061 XpnuaToolkovopikd ‘Ecoda 17,061
XpnuaTooikovopika 'EEoda (174,836) XpnuaTooikovopika ‘EEoda (174,836)
K&pdn npo popwv 936,115 Képdn npo popwuv 936,115
MAgov Avaloyia TpiTwv 80
®OPOC EI003APATOG (390,872) ®OPOC EI003APATOG (390,872)
Képdn pHETa and popouc 545,323 Képdn pETa and Qpopouc 545,243
AKQIOUATA PEIOYNPIAC (80)
KaTavepnpéva o€ : 545,323 KaTtavepnpéva os : 545,323
METAYOUC TNC LNTPIKIG 545 303 METOXOUC TG LNTPIKIG 545,323
METOY0UC LIEIOWNPIac 20 MEeTOYOUG LEIOWNPIac (80)
Baoika Kepdn avad Meroxri 0,09 Baoikd Kepon ava Metoxri 0.09
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6.36 leyovoTa PETa TNV NHEPOHNnVia Tou IcoAoyioHOU

>TiIc 21 deBpouapiou 2007 kar wpa 17:00 ota ypageia TG Etaipiac eni Tng odou
KanodioTpiou 90 otnv Néa Iwvia ATTIKAG, npayuaTonoinenke 'EkTakTn Fevikn ZuvéAeuon
TV PETOXWV TNG eTalpeiag FASHION BOX EAAAZ A.E. oTnv ornoia napéotnoav 2 JETOXO!
kaTéxovteg 6.050.000 peToxéG enmi ouvolou 7.812.500 PETOXWV, €EKNPOCWNOUVTECG
nooooTo 77,44% Tou kataPBeBAnuévou WPeTOXIKOU KepaAdiou kal €NOPEVWG N Tevikn
OUVéAeuon auTn ouvedpiace Eykupa o€ anaptia €ni Tou povadikoUu BEuatog Tng

nuepnolag 01aTagng. H Tevikn ZUVEAEUON EVEKPIVE OMOPWVWG Kal Napyn@ei Tnv

avaveéwon Twv HICBWTIKWV GUPBAcEwY KaTd To apbpo 230§ 2 Tou KN 2190/1920 yia Ta

kaTtaoTAua €ni TnG odou EppoU, ABriva kai Aew@opou [p. Aapnpdkn, Melpaldc.
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	Α. ΕΚΘΕΣΗ ΔΙΑΧΕΙΡΙΣΗΣ ΤΟΥ ΔΙΟΙΚΗΤΙΚΟΥ ΣΥΜΒΟΥΛΙΟΥ 
	I. ΓΕΝΙΚΗ ΑΝΑΣΚΟΠΗΣΗ 
	Γ. Κατάσταση λογαριασμού αποτελεσμάτων
	Δ. Ισολογισμός 
	Ε. Ενοποιημένη κατάσταση μεταβολών ιδίων κεφαλαίων
	Ζ. Κατάσταση ταμειακών ροών
	1 Πληροφορίες για τον Όμιλο 
	 
	 
	 
	 

	3.5     Πληροφόρηση κατά τομέα 
	3.6 Ενοποίηση 
	  
	3.7 Δομή του Ομίλου 
	 
	3.8 Μετατροπή ξένου νομίσματος 
	 
	1.1 Νόμισμα μέτρησης και αναφοράς 

	 
	3.9  Ενσώματες ακινητοποιήσεις 
	 
	Η αποτίμηση των πάγιων στοιχείων του ενεργητικού γίνεται στο κόστος κτήσεως μείον τις αποσβέσεις. Το κόστος κτήσεως περιλαμβάνει όλες τις άμεσα επιρριπτέες δαπάνες για την απόκτηση των στοιχείων. 
	 
	Μεταγενέστερες δαπάνες καταχωρούνται σε επαύξηση της λογιστικής αξίας των ενσωμάτων παγίων ή ως ξεχωριστό πάγιο μόνον κατά την έκταση που οι δαπάνες αυτές αυξάνουν τα μελλοντικά οικονομικά οφέλη που αναμένεται να εισρεύσουν από την χρήση του παγίου στοιχείου και το κόστος τους μπορεί να επιμετρηθεί αξιόπιστα. Το κόστος επισκευών και συντηρήσεων καταχωρείται στα έξοδα της χρήσης που πραγματοποιούνται. 
	 
	Οι αποσβέσεις των άλλων στοιχείων των ενσωμάτων παγίων (πλην οικοπέδων τα οποία δεν αποσβένονται) υπολογίζονται με την σταθερή μέθοδο μέσα στην ωφέλιμη ζωή τους που έχει ως εξής: 
	Κτίρια
	33 έτη
	Διαμόρφωση κτιρίων
	3 – 18 έτη
	Αυτοκίνητα
	7 έτη
	Λοιπός εξοπλισμός
	5 – 13 έτη
	Εξοπλισμός (μεταφορά από Leasing)
	6 – 16 έτη
	 
	Οι υπολειμματικές αξίες και οι ωφέλιμες ζωές των ενσωμάτων παγίων υπόκεινται σε επανεξέταση σε κάθε ημερομηνία Ισολογισμού. Όταν οι λογιστικές αξίες των ενσωμάτων ακινητοποιήσεων υπερβαίνουν την ανακτήσιμη αξία τους, η διαφορά (απομείωση) καταχωρείται άμεσα ως έξοδο στα αποτελέσματα. 
	 
	Κατά την πώληση κάποιου περιουσιακού στοιχείου, το σχετικό κόστος και οι σωρευμένες αποσβέσεις διαγράφονται από τους αντίστοιχους λογαριασμούς τη  χρονική περίοδο της πώλησης και τα σχετικά κέρδη ή ζημιές, αναγνωρίζονται στα αποτελέσματα χρήσης. Όταν τα πωλούμενα ενσώματα πάγια, έχουν αποτιμηθεί στις εύλογες αξίες τους, το τυχόν αποθεματικό αναπροσαρμογής που υπάρχει στα ίδια κεφάλαια κατά την πώληση, μεταφέρεται στα κέρδη είς νέο.  

	 
	3.10 Απομείωση αξίας περιουσιακών στοιχείων 
	 
	 
	 
	 
	3.11 Ασώματες ακινητοποιήσεις 
	 
	Στις ασώματες ακινητοποιήσεις περιλαμβάνονται ο αέρας των καταστημάτων, λογισμικά προγράμματα καθώς και οι άδειες χρήσεις λογισμικού. 

	 
	3.12 Χρηματοοικονομικά μέσα 
	 

	3.13 Αποθέματα 
	 
	3.14  Εμπορικές απαιτήσεις 
	 

	3.15 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων 
	 
	 

	3.16 Μετοχικό Κεφάλαιο 
	 
	3.17 Φορολογία εισοδήματος & αναβαλλόμενος φόρος 
	Οι περισσότερες αλλαγές στις  αναβαλλόμενες φορολογικές απαιτήσεις ή υποχρεώσεις αναγνωρίζονται σαν ένα κομμάτι των φορολογικών εξόδων στην κατάσταση αποτελεσμάτων χρήσης. 
	 
	3.18 Παροχές στο προσωπικό 
	 

	 
	3.19 Προβλέψεις 
	 
	 
	3.20 Αναγνώριση εσόδων και εξόδων 
	 
	3.21 Μισθώσεις 
	 
	3.22 Επιχορηγήσεις 
	 
	Ο όμιλος αναγνωρίζει τις κρατικές επιχορηγήσεις οι οποίες ικανοποιούν αθροιστικά τα κάτωθι κριτήρια: α)Υπάρχει τεκμαιρόμενη βεβαιότητα ότι η επιχείρηση έχει συμορφωθεί ή πρόκειται να συμμορφωθεί με τους όρους της επιχορήγησης και β) πιθανολογείται ότι το ποσό της επιχορήγησης θα εισπραχθεί. 
	Οι επιχορηγήσεις καταχωρούνται στην εύλογη αξία  και αναγνωρίζονται με τρόπο συστηματικό στα έσοδα, με βάση την αρχή του συσχετισμού των επιχορηγήσεων με τα αντίστοιχα κόστη στα οποία και επιχορηγούν. 
	Οι επιχορηγήσεις που αφορούν στοιχεία του ενεργητικού περιλαμβάνονται  στις Λοιπές βραχυπρόθεσμες υποχρεώσεις ως έσοδο επομένων χρήσεων και αναγνωρίζονται συστηματικά και ορθολογικά στα έσοδα  με βάση τη διάρκεια της ωφέλιμης ζωής του παγίου στοιχείου του ενεργητικού. 
	  
	3.23 Διανομή μερισμάτων 
	4.2   Κίνδυνος αγοράς 
	 
	Πιστωτικός κίνδυνος 
	Κίνδυνος ρευστότητας 
	Κίνδυνος ταμειακών ροών και κίνδυνος μεταβολών εύλογης αξίας λόγω μεταβολών των επιτοκίων 


	5.1 Πρωτεύων τομέας πληροφόρησης – επιχειρηματικοί τομείς 
	 
	 
	Η κατανομή των ενοποιημένων στοιχείων του Ενεργητικού και των υποχρεώσεων στους επιχειρηματικούς τομείς, αναλύεται ως εξής: 
	 
	 
	5.2 Δευτερεύων τομέας πληροφόρησης – γεωγραφικοί τομείς 
	 
	 
	Ελλάδα
	  
	6. Σημειώσεις στις Οικονομικές Καταστάσεις 
	 
	6.1 Ενσώματα πάγια περιουσιακά στοιχεία 
	 
	 
	6.2 Ασώματες ακινητοποιήσεις 
	 
	6.3 Επενδύσεις σε θυγατρικές επιχειρήσεις 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	 
	6.4 Αναβαλλόμενος φόρος 
	Ο συντελεστής φόρου εισοδήματος στον οποίο υπόκειται ο Όμιλος είναι για το 2006 ίσος με 29%. 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	6.5 Λοιπές μακροπρόθεσμες απαιτήσεις 
	 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	 
	 
	6.6 Αποθέματα 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	6.7 Πελάτες και λοιπές εμπορικές απαιτήσεις  
	Οι πελάτες και οι λοιπές εμπορικές απαιτήσεις του Ομίλου και της Εταιρείας, αναλύονται ως εξής: 
	 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Οι εύλογες αξίες των απαιτήσεων είναι οι ακόλουθες: 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	 
	 
	6.8 Απαιτήσεις από Θυγατρικές εταιρείες του Ομίλου 
	 
	Οι Απαιτήσεις από Θυγατρικές εταιρείες του Ομίλου, αναλύονται ως εξής: 
	 
	Επωνυμία
	31/12/2006
	31/12/2005
	F.B.C. FASHION BOX CYPRUS L.T.D.
	188.268 
	230.508
	BLUE BOX A.E.
	725.351
	613.790
	Σύνολο
	913.620
	844.298
	 
	6.9 Λοιπές απαιτήσεις 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Καθαρές απαιτήσεις χρεωστών
	Προκαταβολές για αγορές αποθεμάτων
	Σύνολο
	Κυκλοφορούν Ενεργητικό
	 
	Οι εύλογες αξίες των απαιτήσεων απο χρεώστες είναι οι παρακάτω:
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Προκαταβολές για αγορές αποθεμάτων
	 
	 
	 
	 
	 
	 
	 
	6.10 Λοιπά κυκλοφοριακά στοιχεία ενεργητικού 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Σύνολο
	 
	 
	6.11 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Σύνολο
	6.12 Ίδια Κεφάλαια 
	 
	α) Μετοχικό Κεφάλαιο 
	 
	Το μετοχικό κεφάλαιο της Εταιρείας, αναλύεται ως εξής: 
	 
	 
	 
	Το μετοχικό κεφάλαιο του Ομίλου και της Εταιρείας, αναλύεται ως εξής: 
	 
	 
	β) Λοιπά Αποθεματικά 
	Τα λοιπά αποθεματικά του Ομίλου και της Εταιρείας, αναλύονται ως εξής:
	 
	6.13 Δανειακές υποχρεώσεις 
	 
	Τα παραπάνω δάνεια έχουν χορηγηθεί σε ευρώ (€). 
	 
	Ο Όμιλος έχει λάβει τρία ομολογιακά δάνεια: 
	 
	  α) Το πρώτο ομολογιακό δάνειο ποσού € 1.000.000,00 και ελήφθη στις 16η Σεπτεμβρίου 2004, για αποπληρωμή βραχυπρόθεσμου δανεισμού. Η αποπληρωμή του δανείου θα γίνει  ως εξής:  
	Κεφάλαιο 125.000 € σε 18 μήνες από την ημερομηνία έκδοσης 
	Κεφάλαιο 125.000 € σε 24 μήνες από την ημερομηνία έκδοσης 
	Κεφάλαιο 125.000 € σε 30 μήνες από την ημερομηνία έκδοσης 
	Κεφάλαιο 625.000 € σε 36 μήνες από την ημερομηνία έκδοσης 
	β) Το δεύτερο ομολογιακό δάνειο  ποσού € 2.000.000,00  ελήφθη στις 15 Μαρτίου 2006 για αποπληρωμή βραχυπρόθεσμου δανεισμού. Η αποπληρωμή του θα γίνει σε 3 έτη. 
	γ) Το τρίτο ομολογειακό δάνειο είναι επίσης ποσού € 2.000.000,00 και ελήφθη στις 27 Απριλίου 2006 για αποπληρωμή βραχυπρόθεσμου δανεισμού. Η αποπληρωμή θα γίνει σε 2 έτη. 
	Τα επιτόκια δανεισμού γιά το μεν πρώτο δάνειο είναι κυμαινόμενο με βάση το Euribor προσαυξημένο κατά 1,15% και τού  δεύτερου και τρίτου δανείου κυμαινόμενο με βάση το Euribor προσαυξημένα κατά 1,00% αντίστοιχα. 
	 
	Οι μακροπρόθεσμες υποχρεώσεις πληρωτέες στην επόμενη χρήση αφορούν το υπόλοιπο του κεφαλαίου του ομολογιακού δανείου της Λαικής Τράπεζας το οποίο θα καταβληθεί μέσα στο 2007. 
	 
	Η εταιρεία σχηματίζει πρόβλεψη για τους δεδουλευμένους τόκους εξυπηρέτησης των δανείων της και επιβαρύνει με τα σχετικά έξοδα τα αποτελέσματα χρήσεως της εκάστοτε περιόδου.  
	 
	Τα πραγματικά σταθμισμένα επιτόκια δανεισμού του Ομίλου, την ημερομηνία του ισολογισμού είναι τα ακόλουθα: 
	31/12/2006
	31/12/2005
	Επιτόκιο σε €
	Επιτόκιο σε €
	Τραπεζικός δανεισμός (βραχυπρόθεσμος)
	 
	-
	 
	4,15%
	Τραπεζικός δανεισμός (μακροπρόθεσμος)
	 
	2,394% ΕΘΝΙΚΗ 
	2,302 % EUROBANK 
	1,9498% ΛΑΙΚΗ
	 
	2,16% & 2,17%
	 
	6.14 Υποχρεώσεις παροχών προσωπικού 
	 
	Η ανάλυση των υποχρεώσεων παροχών στο προσωπικό του Ομίλου και της Εταιρείας έχει ως εξής: 
	 
	Όμιλος
	Εταιρεία
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Υποχρεώσεις Ισολογισμού για:
	Υποχρεώσεις αποζημίωσης προσωπικού λόγω εξόδου από την υπηρεσία για συνταξιοδότηση
	141.938
	114.398
	Σύνολο
	141.938
	114.398
	Χρεώσεις στα αποτελέσματα
	Υποχρεώσεις αποζημίωσης προσωπικού λόγω εξόδου από την υπηρεσία για συνταξιοδότηση
	27.540
	27.148
	21.163
	27.148
	Σύνολο
	27.540
	27.148
	 
	 
	6.15 Προμηθευτές και λοιπές υποχρεώσεις 
	 
	Η ανάλυση των υπόλοίπων των προμηθευτών και των λοιπών συναφών υποχρεώσεων του Ομίλου και της Εταιρείας, έχει ως εξής: 
	 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	6.16 Τρέχουσες Φορολογικές Υποχρεώσεις 
	 
	Περιγραφή
	Όμιλος
	Εταιρεία
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Έξοδο φόρου που αναλογεί στη χρήση
	582.670
	270.540
	582.670 
	270.540
	Υποχρεώσεις από φόρους
	741.657
	453.275
	724.266
	433.339
	Σύνολο
	1.324.327
	723.815
	1.306.936
	703.879
	6.17 Λοιπές βραχυπρόθεσμες υποχρεώσεις 
	Περιγραφή
	Όμιλος
	Εταιρεία
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005
	Έξοδα χρήσεως δεδουλευμένα
	1.548
	21.666
	1.548
	17.305
	Λοιποί μεταβατικοί λογαριασμοί
	-
	-
	-
	-
	Έσοδα επομένων χρήσεων 
	Σύνολο
	31.077
	33.070
	23.320
	28.709
	 
	 
	6.18 Βραχυπρόθεσμες Προβλέψεις 
	 
	Η ανάλυση των βραχυπρόθεσμων προβλέψεων του Ομίλου και της Εταιρείας έχει ως εξής:
	 
	 
	 
	 
	Οι προβλέψεις επιστροφών πωλήσεων αναφέρονται σε πωλήσεις εμπορευμάτων του Ομίλου προς διάφορα πολυκαταστήματα,  από τα οποία ενδέχεται να επιστραφεί μέρος αυτών, στο τέλος κάθε σεζόν. Ο υπολογισμός των αντίστοιχων προβλέψεων κάθε περιόδου, έχει προσδιορισθεί σύμφωνα με τα ποσοστά των αντίστοιχων επιστροφών. Πιο συγκεκριμένα, το ποσό € 304.771 την 31/12/2006, αφορά προβλέψεις ενδεχόμενων επιστροφών εμπορευμάτων του α΄ και β΄τριμήνου 2007.  
	Οι προβλέψεις επισκοπούνται κατά την ημερομηνία σύνταξης κάθε Ισολογισμού και προσαρμόζονται προκειμένου να αντανακλούν την παρούσα αξία των εξόδων που θα απαιτηθούν. 
	6.20 Έξοδα Διάθεσης / Διοίκησης 
	 
	 
	 
	6.21 Λοιπά έσοδα / έξοδα εκμεταλλεύσεως 
	 
	 
	 
	6.22 Χρηματοοικονομικά έσοδα / έξοδα 
	 
	Τα χρηματοοικονομικά έσοδα και έξοδα του Ομίλου και της Εταιρείας αναλύονται ως εξής: 
	 
	 
	 
	6.23 Φόρος εισοδήματος 
	6.24 Κέρδη ανά μετοχή 
	 
	 
	31/12/2006
	31/12/2005
	31/12/2006
	31/12/2005


