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O1 OikovopikéG KataoTtdoeic nou napatifevral oTic oghidec anod 3 €wg 37, ouvtaxonkav
oUppwva pe Ta Aigbvr) MpoTuna XpnuaToolKoVOUIKNG MANpo@opnons, Onwc auTtd €xouv
uloBetnBei and Tnv Eupwnaik ‘Evwon, eykpiOnkav and To AI0IKNTIKO ZUMBOUAIO OTIG
08/05/2006 kai unoypdagovTal ano Toug :

O Mpoedpog Kai O AvTinpoedpog Tou A.Z. O levikog AlEUBUVTIG O MMpoioTapevog
AlguB. Zuppoulog Tou AoyioTnpiou
Baoileiog ZT.®oupAng AAEEaVDpOC HA. DoupAnG Iwavvng A. KoAitang >wTnpiog I. MATpou
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(Mood og xINAdeC Eupw. eKTOC eav avagepeTal dIAPOPETIKA)

'Ecoda nwArnoswv
KooToc nwAnBévTwv
MIKTO KEPBOG

Aoind €000a ekPeTANEUONC
'E€0da AerToupyiag didbeong
'E€00a JI0IKNTIKAG AeIToupyiag
Aoind €€0da eKPETAMEUONG

Képdn ekgeTAAAgUONG

XpnuaToolkovouika (€50da) -
€0oda (kabapad)

'Ecoda and ouvOEedEEVEC
ENIXEIPNOEIG

Képdn npo popwv

®OPOG €1000MUATOC

Ka®apa képdn XpRong
KaTtavepopeva 0g €ENG:
MnTpikn ETaipeia

Avaloyia MeToxwv pelowngiac

Ka®apa k€pdn XpRong

Képdn ava peroxn (o€ EYPQ):

Baoikd képdn nepiodou ava
HETOXN

O1 €NICUVANTOMEVEG ONUEINOEIG NOU ava@EpovTal oTIG oeNideg 8 €wg 37, anotehoUv avanoonacTo WPEPOG TWV

OikovouIKwv KataoTaoewv.
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5
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O 'OpiAog H ETaipeia
A A A A

Tpiynvo Tpipynvo Tpipnvo Tpiunvo

2006 2005 2006 2005
92.741 83.037 0 0
(64.948)  (57.841) 0 0
27.793 25.196 0 0
1.849 1.796 157 118
(17.181)  (14.075) 0 0
(4.455)  (5.280) (245) (473)
(458) (866) 0 (13)
7.548 6.771 (88) (368)
(1.017) (1.233) (82) (85)
0 0 8.323 0
6.531 5.538 8.152 (453)
(2.384)  (1.975) 6 (4)
4.147 3.563 8.158 (457)
4.115 3.477 8.158 (457)
32 86 0 0
4.147 3.563 8.158 (457)
0,08 0,07 0,16 (0,01)
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(Mood og xINIadec Eupw. ekTOC €av avapépeTal diapopeTIKA)

O 'OpiAog H ETaipeia
ENEPIrHTIKO Inueimon 31/3/2006 31/12/2005 31/3/2006 31/12/2005
MakponpoBeopo EvepynTiko
EvowpaTa nepiouciaka oTolxeia 7 96.340 96.832 6 6
Auha nepIOUCIAKA GTOIXEIa 8 4.510 4.714 39 47
SUHHETOXEC 9 579 500 90.383 90.383
MakponpOBETEC anaIThoeIg 6.482 6.440 163 163
AvaBaA\opevol popol 21 1.155 1.260 0 43
Zuvolo pakponpoBeopiou 109.066 109.746 90.591 90.642
EVEPYNTIKOU
KukAo@opoUvTa nepiouciaka
oToIXEia
Enevduoeig 0 0 0 0
AnoBéuara 10 72.454 76.130 0 0
MeAATEC Kal AOINEC ANaITAOEIG 11 88.595 98.436 8.975 644
dOpOG EI000NUATOG EIOMPAKTEDG 745 0 731 748
Xpnuatika diabéaipa 12 7.900 8.396 110 90
ZUvolo kukAo@opouvTog 169.694 182.962 9.816 1.482
EVEPYNTIKOU
Neplouciaka oroixeia 38.261 38.231 9.379 9.379
KATEXOHEVA NPOG NWANCH 13 ) ) ' )
ZUvoAo evepynTIKOU 317.021 330.939 109.786 101.503
IAIA KE®AAAIA
'I81a ke AAdia KaTaveOHEvVa
OTOUG HETOXOUG TNG HNTPIKING
METOXIKO KEPAAQIO 14 50.953 50.953 50.953 50.953
AnoBspaTikd unép To apTio 15 11.931 11.931 12.208 12.208
AnoBepaTika 16 49.006 47.966 27.934 27.934
i‘é*’p%s#“s"sq Cnuie / AdiavepnTa (13.654) (16.877) 8.870 712
98.236 93.973 99.965 91.807
AlkaiwpaTa peioyngiag 409 378 0 0
20voAo 18I0V KepaAdainv 98.645 94.351 99.965 91.807
YMNOXPEQZEIZ
MakponpOBECHEG UNOXPEWOTEIG
Adveia 19 68.459 61.047 0 0
Mapoxég og epyalOPEVOUG 18 1.098 858 16 14
AvaBal\dpevol gpopol 21 2.342 2.259 6 55
AAMEG HAKPOMPOBETES UMOXPEWMOEIC 161 161 158 158
72.060 64.325 180 227
BpaxunpOOECHEG UNOXPEWOTEIG
BpayunpoBeopa daveia 19 62.398 57.957 9.462 9.237
BpaxunpoBeopio pepog, 19 2.982 2.786 0 0
HakponpoBeopwy daveiwv
®Opog €100 HATOG 13.898 7.475 0 0
MpouNBeUTEC Kal AOINEG UNOXPEWTEIG 20 67.038 104.045 179 232
146.316 172.263 9.641 9.469
ZUVOAO UNOXPEDCEWV 218.376 236.588 9.821 9.696
2Uvolo 15iev kepakaiav kal 317.021 330.939 109.786 101.503

UMNOXPEDTEWV

O eNIoUVANTOPEVEC ONMEIWOEIG NMOU ava@EPovTal OTIC OeAideC 8 €wc 37, anoTehoUv avanoonacTo HEPOC TwV
OikovoIK®Y KaTaoTdoswv.
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YnoAoino Tnv
1/1/2005

KaBapd képdn xprong
Alavopn pepiopaTog
SXNUATIONOC
AnoBeuaTikou
SUvaA\ayHaTIkeG
dlapopEg ano
yeTaTponn
Iooloyiopwv o€ =.N
AnoBeuaTiko
Avanpooapuoyng
nayiwov

YnoAoino Tnv
31/12/2005
YnoAoino Tnv
1/1/2006

KaBapd képdn xprong

Alavopn pepiopartog
SXNHATIONOG
AnoBepatikol
SUVANayHaTIKES
dlapopég ano
MeTaTponn
Ioohoyiopwv og =.N.

YnoAoino Tnv
31/03/2006

(Mood og xINAdeC Eupw. eKTOC eav avagepeTal dIAPOPETIKA)

O 'OpiAog
AdiavéunTta
kEpdn /
AnoBepa- (Zuoow- Ziuvoho
MeTOX1KO TIKO Unép AnoBepa PEUNEVEG Aikai®para I3iwv

KepAAaio TO apTIO TIKG {NHIEG) ZUuvolo HelownQiag Kepaldaiov
50.953 11,931 26.191 (19.064) 70.011 527 70.538
0 0 0 18.109 18.109 125 18.234
0 (5.095) (5.095) (274) (5.369)
0 0 10.827 (10.827) 0 0 0
0 0 195 0 195 0 195
0 0 10.753 0 10.753 0 10.753
50.953 11.931 47.966 (16.877) 93.973 378 94.351
50.953 11,931 47.966 (16.877) 93.973 378 94.351
0 0 0 4.115 4.115 31 4.146
0 0] 0 0 0 0 0

0 892 (892)
0 0 148 0 148 0 148
50.953 11,931 49.006 (13.654) 98.236 409 98.645

O! eNICUVANTOPEVEC ONMEIWOEIG NMOU ava@EPovTal OTIC OcAideC 8 €wc 37, anoTe\oUv avanoonacTo HEPOC TwV

OikovoIK®wY KaTaoTdoswv.
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(Mood o€ XINAdeC Eupw. KTOC eav avagepeTal dIAPOPETIKA)

YnoAoino Tnv
1/1/2005
KaBapd képdn xprong

Alavopr) pepIioPaTog
SXnHaTIopdG anoBepaTikou

YnoAoino Tnv
31/12/2005

YnoAoino Tnv
1/1/2006

Kabapd képdn xpriong
Alavopn pepiopaTog
AnokTNoN 10iWV HETOXWV
SXNUATIopog anoBesparikol

YnoAoino Thv
31/03/2006

H ETaipeia

AdiavéunTa
KEPON /
KegpaAaio (Zuoow-
MeTOXIKO unép To AnoBspa PEUHEVEG
KEQAAaio aprio TIKO [GTTES) Zuvolo

50.953 12.208 17.346 8.245 88.752
0 0 0 8.150 8.150
0 0 0 (5.095) (5.095)
0 0 10.588 (10.588) 0
50.953 12.208 27.394 712 91.807
50.953 12.208 27.394 712 91.807
0 0 0 8.158 8.158
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
50.953 12.208 27.934 8.870 99.965

O eNIoUVANTOPEVEC ONMEIWOEIG NMOU ava@EPovTal OTIC OeAideC 8 €wc 37, anoTe\oUv avanoonacTo HEPOC TwV

OikovopIk®wY KaTaoTdoewv.
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nepiodo nou €An&e Tnv 31n Maptiou 2006 kai Tnv 31n MapTiou 2005

(Mood og xINAdeC Eupw. KTOC eav avagpePeTal dIaPOPETIKA)

O 'OpiAog H ETaipeia
snp A Tpipnvo A Tpipnvo A Tpipnvo A Tpipnvo
2006 2005 2006 2005

AEITOUPYIKEG FpAcTNPIOTNTEG
Ka@apo kEpdog nNpo Ppopwv 6.531 5.538 8.152 (453)
AvanpooapuoyEg :
AnooBéoewv 1.723 2.178 9 8
Znuiwv and MpoPAEwelg, auval/KEG dIaPOopES KA. 4.654 0 13 0
KEpdn and nwAnon nayiwv (1) 0 0 0
ZnpIEG and nwAnon nayiwv 1 0 0 0
AnoTeAéopaTa enevouTIKNG dpaaTnpIoTNTAG 0 0 (8.323) 0
XPEWOTIKWV TOKWV 1.017 1.233 82 85
A'z-:rroupymc'n KEPSN Npo HETABOA®V KEPAAdiou 13.925 8.949 (67) (360)
Kivnong
MeTaBoAr Aoyapiaoumv anoBepdTwv 3.957 (5.020) 0 0
MeTaBoAr Aoyapiacpwy NEAAT@V Kal AOINWV andiThoswy 12.457 9.680 9 121
MeTaBoAr} Aoyapiacpwy UNoXPEDTEWY (39.848) (26.663) (65) (59)
Xpnucrrlmli 31a0£01pa and ASITOUpYIKN (9.509) (13.054) (123) (298)
dpaoTnpioTnTa
KaTaBAnBEvTEG XpEWOTIKOI TOKOI (1.343) (1.233) (82) (85)
KaTapAnBeic opog €100dnuaTog (30) (285) 0 (4)
gaeap& XPI‘“IC!TIKC'I 3100£01Ha anod ASITOUPYIKEG (10.882) (14.572) (205) (387)

PACTNPIOTNTEG
EnevduTikéG SpacTnpIOTNTEG
Eionpdgeig and nwAnoeig akiviiTwy, BIopnXavooTaciov 2 0 0 0
Kal eEonhiopoU
Eionpdgeig and nwAnoeig enevouoewv 0 0 0 0
EionpayBévTeg TOKOI 596 0 0 0
EionpaxBévTa pepiopata 0 0 0 0
EEayopeg BuyaTpIKV-GUYYEVAV KA. (79) 0 0 6
Ayopd evowUaTwV Kal aUAGV nayiwv nepiousiakov
o¥os(£iwv H ViV nep (1.027) 927 0 ©9)
Ayopda aMwv enevdloewy (34) 0 0 0
TapiakéG PoEG and eNeVOUTIKEG SpACTNPIOTNTEG (542) 927 (] 3)
XpnHaTodoTIKEG SpAcTNPIOTNTEG
Eionpa&eic anod ekdoBévTa / avaAngBsvra daveia 202.344 0 54.253 0
AnonAnpwpeg daveinv (190.755) (7.601) (54.028) 379
MANPWHES UNOXPEMTEWY anod XpNHATodoTIKEG HICBWOEIG (677) (531) 0 0
MAnpwBévTa pepiopara 0 0 0 0
Tapiakég poég and XPNHATOBOTIKEG 10.912 (8.132) 225 379
dpacTnPIOTNTEG
Ka6apn ubgnon / ps!won XPNHATIK®OV S1a0£0ipwV (512) 21.777) 20 (10)
Kdal I003UVAHKV QUTOV
XpI’]|JGTII'(G dlabeoipa kai iIcoduvapa autwy Tnv 1n 8.396 32.912 % 133
Iavouapiou
Tapslalfd dlabéaiya kal 100dUvapa Jn evonoloUPeEVwY 0 0 0
ETAIPEIDV
Eniépagn OV HeTaBoAwV OV OUVG)\')\GY[JGTIK(.[)V 16 0 0 0
I00TIHIOV EMi TWV XPNHATIKWV dIaBeaipwv
Xpnparika d1a0€cipa kai I00dUvapa autwv TRV 7.900 11135 110 123

31n Mapriou

Ol €NIOUVANTOUEVEG ONMUEIWOEIC MOU avagepovTal oTIC OcAideg 8 €wg 37, amoTehoUv avandonacTo HEPOC TV
OIkoVOUIK®WY KaTaoTaoewv.

FOURLIS IIEE——
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1. ZuoTaon ka1 3pacTnpPIOTNTEG OpiAou

1.1. F'evikég NMAnpoopieg

H FOURLIS ANQNYMH ETAIPEIA XYMMETOXQN pe 1o d1akpITIKO TiTAo FOURLIS A.E. 13pU6nke TO
1950 pe Tnv enwvupia A. ®OYPAHZ KAI ZIA, evw and 1o 1966 AsiToupyoUcoe We TNV ENWVUMIa
«AAEADOI ®OYPAH ANQNYMOZ EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA» (®.E.K. Teuxoc A.E.
kai E.N.E. 618/13.06.1966), petovopdotnke oc FOURLIS A.E. ZYMMETOXQN pe Tnv ano
10.03.2000 anogaon Tng 'EKTakTnG MeviknG ZUVEAEUONG TWV PETOXWV TNG, N Onoia eykpidnke e
v K2-3792/25-04-2000 anogaon Tou Yn. AvanTuénc.

Znueiwvetal ot n idla Tevikr) ZuvéAeuon ano@Acice eniong Tn MeETaTponn TnG ETaipeiac o€
ETaipeia ZUPPETOXWV KAl WG €K TOUTOU KAl TNV TPOMOMoinaon Tou okornou Tng.

H €0pa kal Ta ypageia Tng ETaipeiag BpiokovTtal ato Néo Wuxikd, otnv 000 Asw@. Kngioiag 340,
oTov 3° Opo@o. Eival eyyeypaupévn oto MnTpwo Avwvupwv ETaipeinv Tou Ynoupyegiou AvanTtugng
ME apiBuo pnTpwou A.E. 13110/06/B/86/01.

H diapkeia TnG ETaipeiag, ouppwva pe To KataoTaTikd Tng, €ixe apxika opioTei ota 30 €. Me
anégaon Tng ‘EkTaktng Mevikng ZuvéAeuong Twv JeToxwv TnG 19.02.1988, n didpkela napaTabnke
yla akopun 30 £Tn, NTOI PEXPI TO £TOG 2026.

H onuepiviy olvBeon Tou AloiknTikoU ZupBouliou Tng ETaipeiag sival n akdloubn:

BaoiAeiog ®oupAng Tou ZTuliavou, Mpoedpog & AlcuBUvwv ZUPBOUAOC, EKTEAEOTIKO HEAOC
ANeEavdpog DoupAnic Tou HAia, AvTINpOedpoc, EKTEAECTIKO HEAOG

Adapvn ®oupAr Tou AvaoTaciou, ZUPBOUAOC, EKTEAEDTIKO HENOG

Oduoogac AnunTPIadng Tou KwvaTtavTivou, ZUPBOUAOG, KN EKTEAEDTIKO HENOG

Iwavvne Mnpéunog Tou Euayyélou, ZUUBOUNOC, N EKTENEOTIKO PEAOC

EuTUxioc BaoiAdkne Tou ©£odwpou, SUPBOUANOC, aveEapTNTO M EKTEAECTTIKO MEAOC
Iwavvne Mandiwavvou Tou KwvoTtavTivou, ZUPBOUAOG, aveEApTNTO WN EKTEAEOTIKO WENOG

N kAW

1.2. AvTikeEipevo ApaoTnpioTNTAG

H ETaipia €xel w¢ avTiKEiyevo dpaocTnpiOTNTAC TN CUMMETOXN TNG O NUedAnec kai aAAodaneg
ETAIPEIEC 01IACONNOTE HOPPNC Kal aveEapTnTa anod To oKomnod Kai Tov €TAIpIKO TUMO Touc. EninAéov
EXEl wC O0paocTnPIOTNTA TNV EMEVOUON O QYOPEC ETAIPEINV KAl TN OUMMETOXN O au&noelg
KeEPAAQinv AAWV ETAIPEIWV.

>To avTikeiyevo epyaociov TG FOURLIS A.E. SYMMETOXQN nepiAapBaveralr kai n napoxn
UNNPECIQWV OE ENIXEIPNOEIG KABE €idOUG OTOUG TOMEIC YEVIKNG OI0IKNONG, XPNHATOOIKOVOUIKNG
dlaxeipiong kal NANPOPOPIKNC.

O1 eTaipeiec Tou OpIAOU KAl TA MOCOOTA OUMMETOXNG MOU MEPIAQUBAVOVTAl OTIG EVOMOINMEVEG
OIKOVOMIKEC KATAOTACEIG Eival:

GENCO TRADE S.R.L. BoukoupéoTi. Poupavia 100.00% Mé&Bodog MArpoug Evonoinong
GENCO BULGARIA L.T.D. Z0Ia. BouAyapia 100.00% MégBodog MAnpoug Evonoinong
PRIME TELECOM AE Abriva 82.91% M£B0d0¢ MARpouc Evonoinaong
HOUSEMARKET AE ABnva 100.00% M&£Bodoc MARpoug Evonoinong

FOURLIS I ——
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FOURLIS TRADE AEBE

Abriva 100.00% Mé&Bodog MArpoug Evonoinong
INTERSPORT ATHLETICS AE ABnva 100.00% Mé£Bodoc MARpoug Evonoinong
AUTOMATE AE ABnva 91.39% M£60d0¢ MARpouc Evonoinaong
EYPQHAEKTPONIKH A.E. * Aenva 78.53% MéeBodoc MArpouc Evonoinong
SERVICE ONE A.E. * ABnva 99.00% M£60d0¢ MARpouc Evonoinang
TRADE LOGISTICS ABETE * Aenva 99,99% MéeB0doc MAnpouc Evonoinong
HOUSE MARKET CYPRUS LTD * Aeukwoia Kunpog 100,00% MeBodoc MARpouc Evonoinong
A.T.C. ABETE Aenva 45.43% MéBodoc Kabapric ©@ganc
SPEEDEX A.E. Aenva 49.496% Mé£B60odoc Kabaprc ©¢ong

* ETaIpeieC Pe EYPEDN OUPHPETOXN
2. Baon nposTroipagiag Tov OikovoHik®wv KataoTaoswv
2.1. ApxEéG ouvTaing Twv OikovoHik®V KaTtaoTaoswv

O1 ATopikéc kal Evonoinuéveg Oikovopikec KataoTaoelc (€’ €€ «OIKOVOUIKEC KaTaoTAoEIG») £xouv
ouvTaxOei ocUPPWVa PE TNV Apxn TOU IOTOPIKOU KOOTOUG, EKTOC And TNV anoTiUnon CUYKEKPIHNEVWV
OTOIXEIWV TOU €VePYNTIKOU Kal nadnTikoU Mou £YIVE O TPEXOUOEC agiec kali BAoel TnG apxng Tng
ouvEXIoNG TNC Asrmroupyiag Tou Opidou. 'OnNwC nepaITEPWw NePIypAPeTal oTn Inueinon 2.2, ol
OIKOVOMIKEG KaTaoTdoelg xouv KaTapTIoBel yia nNpwTn @opd, cuupwva pe Ta Aigbvn Mpotuna
XpnHaToolkovopIkng MAnpo@opnong (AMXM), epappolovrac To ANXM 1 «MpwTtn Epappoyn Twv
Aigbvav  MpoTUnwv XpnUaToolkovOUIKAG MAnpo@opnone», HE nuepoudnvia deraBaong tTnv 1
Iavouapiou 2004.

2.2. Npwtn Epappoyn Twv Aigbvav MpoTUunwv Xpnpatoolkovolikng MAnpo@opnong

O1 OIkovopikec KaTaoTdoelg Tng ETaipeiag ouvtaocoovtav €we Tnv 31 AskepBpiou 2004, cUppwva PE
Tov K.N. 2190/1920 kai TI ENANVIKEC AOYIOTIKEG APXEC, O OMOIEC, OE APKETEC NEPINTWOEIC, DIEPEPAV
and Tig diatageig Twv AMXM. Zupewva pe Tnv Eupwnaikry Nopobeoia 1606/2002 kai Bacel Tou
Nopou 3229/04 (6nwc Tpononoindnke and To Nopo 3301/04) o EAANVIKEG eTaipeieg nou eivai
EIONYMEVEC O onolodnnoTe XpnuaTiotnpio A&iwv (e0wTepikoU 1 €EWTEPIKOU) UMOXPEOUVTAl va
OUVTACOOUV TIG OIKOVOUIKEG TOUG KATAOGTACEIG, yia TIG Xpnoeig nou &ekivouv and tTnv 1 Iavouapiou
2005 kai PeTd, oupgwva e Ta AMXM. Baoesl Tou AMXMN 1 kai TIG npoavapepOeiosg VOUoBEaTieg, ol
avWTEPW avaQePOEiOEC eTAIPEIEC €ival UNOXPEWHEVEC va NaApoucialouv OUYKPITIKEG OIKOVOUIKEG
KaTtaotdosic, oupg@wva pe Ta AMXM, Touhdxiotov yia pia xprion (31 AekeyBpiou 2004). Ol
OIKOVOMIKEC KaTaoTaoelg £xouv NposToIacOei eni Tn BAcn avayvwpiong kal anoTignong Twv AMXM,
Ta onoia &xouv 1oxU Tnv 31 AekeyBpiou 2005, nou €ival n NpWTN €TNOIA NHEPOMNVIA KAEICINATOC
Tou Opilou, kata Tnv onoia Ba xpnoigonoinBouv Ta AMNXM. Baocs autwv Twv AMNXM, n Aioiknon
EQPAPHOOE TIC AOYIOTIKEC ApXEC ONWG AUTEC KabopilovTal KaTWTEPW, We Baon Ta AMXM, yia To £T0G
nou Anyel Tnv 31n AekepBpiou 2005.

FiveTal ava@opd Tng papuoyng Tou AMXM 1. Asv undpyxouv NpOTUNA MouU £XOUV TUXEI VWPITEPNG
£papuOYNG.
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3. BaoikEG AoyIOTIKEG APXEG

O1 OikovopikéG KataoTaoeig €xouv ouvTaxBei Bacel Twv akOAoubBwv AoyIOTIKWV apxwv kali Ta
noaod eival eEkppacpéva og XINAdec Eupw, ekTdC eav avapépeTal dIapopeTIKA.

3.1. EKTIHAOEIG TNG Aloiknong

H oUvta&n Oikovopikwv KataoTaoswv, ouhpwva Pe Ta AMXM, anaitei Tn JIEVEPYEIQ EKTIUNOEWV
Kal Tnv UloBeTnon napadoxwv, oI onoieg duvavTtal va €nnPeacouv Ta AoyIoTIKA unoAoina Twv
MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV KABWG Kal TIC ANAITOUUEVEC YVWOTOMOINOEIC YIa
eVOEXOUEVEC ANAITAOEIC KAl UMOXPEWOEIG, KATA TNV nUepounvia oUvTa&ng Twv OIKOVOUIKGOV
KaTaoTdoewv, kabwg €niong kal Ta nood Twv £00dwv kKal e£00wvV nou avayvwpiotnkav kata Tn
didpkela TG Xpnonc. H xprion Tng 01aBEciung NnANpo®opnonG kai N €QApUoyn UMOKEIPEVIKNG
Kpionc anote\oUv avandonaoTa oToIXeia yia Tn OIEVEPYEIQ EKTIUACEWY. Ta NPaypaTika HEAAOVTIKA
anoTeAéopaTta evoeExeTal va dlapePOUV ano TIG AVWTEPW EKTIUNTEIG.

O1 eKTIUACEIC Kal Ol KpIioeIic TNG dloiknong €ival und ouvexr enave&ETaon Pe BAcn Ta I0TOPIKA
0edopEVa Kal MPOCOOKIEC Yia Ta MEAAOVTIKA YEYOVOTd, Mou KpivovTadl eUAOYEC GUPPWVA HE Ta
IoxUovTa.

3.2. Evonoinpéveg OikovopikEG KaTtaoTdoelg

Ouyarpikég emixeipnoelg: O Evonoinuéveg OIKOVOMIKEG KaTaoTdoelc nepIAauUBavouv Toug
Aoyapiacpoug TNG MNTPIKAG €TaIpiag Kal Twv BuyaTpIKWV ETAIPIOV OTIC OMOIEC AOKEI EAEYXO.
‘EAeyxoc BewpeiTal 0TI unapyel 0Tav n UNTPIKN €Taipia €xel TN duvaToTNTA va opilel TIC anoPACEIG
nou a@opoUlV TIC XPNHATOOIKOVOUIKEG KAl AEITOUPYIKEC APXEC OIAaXEIpIoONG TwV BuyaTpikwy, HE
oKono va xel opeAn anod auteg. O1 Oikovopikeg KaTtaoTaoeig Twv BuyaTtpikwy katapTifovral aTnv
idla nUepounvia kal Ye TIG iBIEG AOYIOTIKEC apxeC HE TIG OIKOVOUIKEC KaTaoTAoEIG TNG MNTPIKAC.

AleTaipikeg ouvalAayec, undloina kal pn npaydartonoinuéva kEpSn and ouvalAayeg PETAEU Twv
eTaipeiwv Tou Opidou, anaAeipovTal. O1 pn npaypaTonoinueveg {npieg enionc analeigpovTal, ekTog
€4V N ouvaAlAayn napexel evOeiEEIC anopeinonc, Tou PHETABIBACBEVTOC GTOIXEIOU EvEPYNTIKOU.

O1 BuyaTpikEG €TAIpiEC evonolouvTal anod TNV NUEPoUNvia nou anokTaTal o EAeyXog kal navouv va
£vVOnoIouvTal anod TNV NUEPOMNVIA Nou 0 €AeyXoG MeTaBiBaleTal ekTog Opilou.

To kOOTOC KTAONG MIac BuyaTpIkng €ival n euAoyn aia Twv NEPIOUCIAKWY OTOIXEIwV nou do0nkav,
TWV HJETOXWV MOU €KOOONKAV KAl TWV UMNOXPEWCEWV NOU avaAngonkav kata TNV nUEPOMNVIa TNG
avTaAAayng, NAEoV TUXOV KOOTOUC Aueoa OuvOedepévou PE TNV ouvaAAayn. Ta €EaTopIKEUpEVa
MEPIOUCIAKA OTOIXEIA, UNOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of ia
EMIXEIPNUATIKA OUVEVWON ENIHETPWVTAI, KATA TNV €€ayopd, oTIC EUAOYEC aiec Toug, aveEapTnTwG
TOU NOO0O0TOU CUMMETOXNG. To KOOTOG ayopdc népav Tng eUAoyncg a&iac Twv eni HEPOUC OTOIXEIWV
Mou anokTnenkav, kaTaxwpeital we unepa&ia. Av To CUVOAIKO KOGTOC TNG ayopdg ival PHIKPOTEPO
ano Tnv eUAoyn a€ia Twv €ni JEPOUC OTOIXEIWV NMOU AnokTnOnkav, n diagopd kaTaxwpeitar augeoa
OTa anoTeAéopaTa.

Ta dikaiwpaTa TG Pelown@iag kataxwpeouvTal KaTa Tnv avaloyia Toug €ni TN euloyng a&iac. e
EMNOMEVEC XPNOEIC, TuxXOV {nuiec pepifovral oTn pelown®ia Kat' avaloyia, €ninAéoV Twv
OIKAIWUATWV Peloyngpiag .
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Ta anoteAéopata Twv e€ayopaldpevav | NwAOUPEVWV BuyaTpikwv evToC TnG XPNOEWC,
nepI\apBavovTalr oTnv €VOMOINUEVN KATACTAON QAMOTEAEOMATWV XPNOEWG anod r €wg Tnv
nUepounvia e€ayopdc r) nwAnong, avTioTolxa.

Zuyyeveig: Eival o enixelpnoeig oTig onoiec 0 ‘OPIAOG YNOpPEl va aoKAOEl ONUAVTIKN EMpPor, aAAd
dev mAnpoUv TIC NPoUnoBECEIC yia va XapakTnpioToUv E&iTe OBUyaTpIKEG, €iTE OUMMETOXN OF
kolvonpa&ia. Ta oToixeia nou xpnoiponomonkav and Tov ‘OgiAo ouvioToUV OTI KATEXOMEVO
nooooTd, METaEU 20% kai 50% OIKAIWUATWY WNHPOU HIac €Taipeiag, unodnAWVEl CNUAVTIKN
enippor Navw oTnV €Talpeia auTn.

O1 enevdUOEIC OE OUYYEVEIG aneikovi(ovTal OTOV ICOAOYIONO OTO KOOTOC, NPocapHolOPEVO OTIC
METAYEVEOTEPEC METABOAEC TOU WeEPIdIOU TOU OWIAOU OTO KaBapd evepynTikO TNG OuyyevoUg Kal
AappavovTag unoywn TIC TUXOV anOMEIWOEIG TNG a&iac HEPOVWHEVWY ENEVOUCEWV.

To pepidio Tou Opidou aTa kEPON N TIC (NHIEG TwWV OUVOEDEUEVWV EMIXEIPNOEWV PETA TNV Eayopd
avayvwpileTal oTa anoTeAEOPATd, VM TO HEPIDIO TWV PETABOAWV TWV AMOBEUATIKWV HETA TNV
ekayopd, avayvwpiletal ota anoBepatikd. Ol OUCOWPEUHEVEG WETABOAEG ennpedlouv Tnv
AoyloTikn aia Twv eNevOUoEwV 0 GUVOEDEPEVEG EMIXEIPNTEIC. ‘'OTAV N GUMMETOX Tou OpiAou OTIG
{nuiec og pia ouyyevn enixeipnon 10oUTal 1) unepBaivel T CUPKETOXN TNG OTN CUYYEVH EMIXEipNON,
oupnepIAapBavopevwy onolovonnoTe AAwV eniopailwv anaitnoswyv, o ‘OpIAog dev avayvwpilel
NeEPAITEPW (NMIEG, EKTOC Kal AV EXEl KAAUWEI UNOXPEWTEIC N EXEl EVEPYNOEl NANPWHEG €K PEPOUC
TNG OUYYEVOUC ENIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOKUNTOUV and Tn METOXIKN 1010TNTA.

To KOOTOG TNG ANOKTNONG MIAC GUYYEVOUC, KaTd To nocd nou unepPaivel Tnv guloyn a&ia Tng
avaloyiag Tou anokTwHevou kabapoU evepynTikoU (evepynTikO — nadNTIKO — €eVOEXOMEVEG
UMOXPEWOEIC), KATAXWPEITAl WC unepagia Tn XpAon oTnv onoia &yIvE n  anokTnon,
nepINapPBavopeVo oTo Aoyapiacuo Twv enevOUCEWV OE GUYYEVEIG ENIXEIPNTEIG.

2TNV NEPINTWON NMOU TO KOOTOC AnOKTNONG €ival HIKPOTEPO TNG AVWTEPW €UAOYNG a&iag, autn n
d1apopa KATAXWPEITAI OTA ANOTEAETUATA TNC XPHONG EVTOC TNG onoiac YIVE N anokTnon.

Katd Tnv nuepopnvia pETABaAonG n unapyouoa UMePaia O€ GUYYEVEIC EMIXEIPAOEIC PEIWOE Ta
anoTeAECUATA €IG VEO.

Mn npaydaTonoinuéva képdn and ouvalayég PeTa&l Tou OpiAou Kkal TWV OUVOESEHEVWV
EMNIXEIPAOEWV anaAgipovTal KaTd TO NOCOOTO GUMMETOXNG Tou OMIANOU OTIC OUVOEDEHUEVEG
ENIXEIPAOEIC. Mn npaypaTtonoinyevee (NUIEG anaAsipovTal, €kTOC €Av N ouval\ayn napexel
evOei&eIc anopeinwong Tou PeTABIBAcBEVTOC NEPIOUCIAKOU OTOIXEIOU.

O1 ouyyeveic enixelpnoeig dev €xouv epappooel Ta AMXM kal NPOKEIMEVOU va €PAPUOCTEI N
MEBODOC TNG kabapnc B€onc n PNTPIKN ETAIPEIQ NPOOAPHOOE TIC OIKOVOMIKEC TOUC KATAOTAOEIC,
WOTE Va €ival OYOIOJOPPEC IE AUTEG Tou OpiAou.

NOINEG ZUPHETOXEG: SUMHETOXEC OE ETAIPIEG OTIG onoie¢ dev aAOKEITal ouoiwdng Enippon
(XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ) avayvwpilovTal apxika 0To KOOTOG Nou €ival n eUAoyn
afia Tou TIUAMaTog nou JideTal. MeTayevéoTepa TNG APXIKNG aAvayvwpiong kal avaAoya He To
okornod yia ToV Onoio anokTrenkav, ol enevOUCEIC AUTEC TAEIVOPOUVTAl WG AMOTIHWHEVEG OTNV
guloyn a€ia, pe NeTABoOAEC avayvwpl{OPEVEG OTA ANOTEAEOUATA, WG JIAKPATOUUEVEC HEXPI TN ANEN
Kal WG XPNHATOOIKOVOUIKA MEPIOUTIaka oToixeia diaféaipa yia nwAnon. O d1IaKpaTOUHEVEG HEXPI
™ AANEN €enevdUOEIC anoTIiHwvTAl OTO avandoBeoTo KOOTOCG, ME T XPnon Tou npaypartikou
EMITOKIOU kai Ta kEPON N ol {nuiec avayvwpilovral ota AnoTeAéouaTa, WC XPNHATOOIKOVOUIKO
€0000 | €€000 avTioTolxa, HEow TNG 01adIkaciag TNG anoTiunong KE TO NPAyHaTiko nitokio. Ta
d1a0€01pa yia NwANON NEPIOUCIAKA OTOIXKEIA AnoTINWVTAl oTnV €UAoyn a&ia Toug kal Ta KEPSN 1 ol
{nuiec avayvwpilovtal ansuBeiag oTnv Kabapn ©¢on.
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2TIC ATOMIKEG OIKOVOUIKEC KATAOTACEIC TNG MNTPIKAG £TAIPIAC, Ol CUMHETOXEG O BUYaTPIKEG Kal
OUYYEVEIG ENIXEIPACEIG anoTIHWVTAlI 0TO KOOTOG KTHONG AUTWV, HEIOUKEVO HE TUXOV AnouEiwan TnG
a&iag Twv.

Ynepagia: Ynepa&ia cival n diagopd PeTall Tng TIMAG €Eayopdc kai Tng €uAoyng aiag Twv
KaBapwv NEPIOUCIAKWY OTOIXEIWV TWV ANOKTOUMEVWV ETAIpIWV. Méxpl Tnv 31 AekeuBpiou 2003, n
unepa&ia anooBevotav pe Tn PEBodo TG oTabepnc anooBeonc. And Tnv 1 Iavouapiou 2004 n
unepatia Oev anooBeveral NAEov, alAa UMOKEITAl NEPIODIKA (TOUAAXIOTOV £TNOIWG) O EKTIUNON
TUXOV anopeiwong TnG. H ekTipnon autn npayupatonoleital Je Baon Tig diata&eic Tou AAM 36
«Anopeiwon a&iac nepiouciakwyv oToIxeiwv». 'ETOI, PMETA TNV apxIKr kataxwpnon, n unepagia
anoTIJATal 0TO KOOTOC KTHONG, MEIOV TIG TUXOV OWPEUMEVEG (NMieg anopeiwong TG agiag Tne. H
unepagia nou npokUNTEl and anoKTNOeIG BuyaTplikwv napoucialeTal w¢ AUAo [Meplouaiako
>Toixeio. H unepa&ia nou npokUNTEl and AMNOKTNOEIG OUYYEVWV ENIXEIPNOEwY, nepIAapBaveral
otnv a&ia Tng enévduonc. ZUpgwva We 1o AMNXMN 1 «MpwTn Epappoyn Twv Aiebvav Mpotinwv
XpnuaTooikovopikng Mapouaiaong», Hia enixeipnon n onoia uloBeTei Ta AMNXM. yia npwTn (opa,
Mropei va emAEEel va pnv epappooel To AAM 22 kabwe kal To AMNXM 3 nou To avTikabioTd,
avadpopIKG OE  EVOMOINOEIC EMIXEIPACEWY MOU Mpaydartonomnmeénkav npiv TNV  nuUEpounvia
MeTaBaong ota ANXM. Enopévag yia TIG ENIXEIPNHATIKEG CUVEVMOEIC MOU €ixav npaypartonoindei
npIv TNV nuepopnvia petapaong Tou Opidou ota A.M.X.M. (1n Iavouapiou 2004) xpnaoiponoinonke
n €&aipeon Tou A.M.X.M. 1 kal dev epappooTNKe avadpopika n HEBodoc TNG ayopdc. >Ta nAaioia
NG napandvw e&aipeong n Etaipeia dev enavalnoAdyioe To KOOTOG KTNONG TWV BuyaTpikwv nou
gixav anoktnBei npiv and Tnv nuepounvia perapaong ora A.M.X.M., ouTe TNV €0Aoyn a&ia Twv
anoKTNOEVTWV OTOIXEIWV TOU €vepynTIKOU KAl TWV UMOXPEWOEWV KATA TNV nUEpounvia Tng
efayopdc. Kata ouveneia, n unepaia nou avayvwpioTnke Kata Tnv nuepodnvia peTapaonc,
oTnpixbnke otnv €&aipeon Tou A.M.X.M. 1, unoloyioTnke Pe BAon TIC NPONYOUUEVES AOYIOTIKEG
apXEC Kal aneikovioTnke He Tov 010 TPOMO nou aneikovi(otav oUPPWVA PE TIC TEAEUTAIEG
ONMOCIEUMEVEG OIKOVOUIKEG KATAOTACEIC Tou Opidou npiv Tnv WetapBaon ota A.M.X.M. Enopévwg
KaTa TNV nUEpounvia Yetapaong n oxnuaTiopévn unepagia (dlagopeC evonoinong) KaTaxwpnonke
O€ MEIWON TWV AnoTEAEOHATWV EIC VEO.

H unepa&ia noool Eupw 2.621 xiA., nou npogkuwe Tnv 30/6/2004, WETA TNV nUepounvia
METABaong, Adyw au&nong nocooTtoU BuyaTpikng, unoAoyiobnke oUP@wva Pe To AMXM 3 kal
KaTaxwpnonke ota aiAa oToixeia evepynTikoU.

3.3 NMAnpo®opnon Kara TopEa

QC €nIXEIPNUATIKOG TOUEAC opileTal pia opada OToIXEIWV EVEPYNTIKOU Kal dpacTnPIOTATWY Mou
NapeXouV NPOoidVTA Kal UNNPECIEC, TA OMoia UNOKEIVTAl 0€ JIAPOPETIKOUC KIVOUVOUC Kal anodOoEIC
ano ekeiva AWV ENIXEIPNHATIKWV TOPEWV.

QC yewypa@IkOG ToUEAC, opileTal Wia YEWYPAPIKN NEPIOXN, OTNV onoia napexovral npoiovra kai
UNNpPETIEC Kal N onoia UnokeITal o€ dIaPoPETIKOUC KIVOUVOUC kal anodooeiC and AAEG NEPIOXEC.

O 'OpINoG dpaaTnPIONOIEITAl OTOUC KATWOI ENIXEIPNHUATIKOUG TOMEIC:
e 3T0 Epndpio HAeKTpIkwV — HAEKTPOVIKWV ZUOKEUMV.

e 10 Epndpio Eidwv Eninhou kai OIKIakAg XpAong.

e 3T0 Epnodpio Eidwv ABANTIKAG 'Evduonc.
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3.4 ZuvaAAayHATIKEG HETATPONEG

(a) AsIToupyikO VOHIOHA Kal VOHIoHa Nnapouaciaong.

Ta OTOIXEIQ TWV OIKOVOUIKWV KATACTACEWV TwV £TAIPEI®V Tou OYIAOU, anoTiJwvTal JE Xprion Tou
VOMIOPATOC TOU OIKOVOMIKOU NEPIBAANOVTOC, JEoa OTO ornoio KABe eTaipeia Asiroupyei (AEITOUPYIKO
vopiopa). O1 €vonoinuEVEG OIKOVOMIKEG KATAoTAOEIG napouadialovtal o Eupw, nou eival 1o
AEITOUPYIKO VOUIOUA TNG UNTPIKNG ETAIPEIAC.

(B) ZuvaAAayEg kal unoAoina
O1 ouval\ayeg og EEva voliopaTa JETATPENOVTAlI GTO AEITOUPYIKO VOUIOHA BACEI TWV IGOTIHIOV
Mou ugioTavTal KaTta TNV NUEpoPnvia Twv cuvaiAaywv.

KEpdn kal NMIEC and ouvaAAayhaTIKEG JIAPOPEC Ol OMOIEC MPOKUMNTOUV anod WETATPONN TWV
VOMIOMATIKWV OTOIXEIwV nou ek@palovtal o EEvo VOUIOUa kata Tnv OIApKEIa TNG NEPIODOU Kal
KaTd TNV nUEPOMNVIa 100AOYIOPOU ME TIGC UNAPXOUOEC I00TIMIEG, KaTaxwpouvTal aoTa
anoTeAéoaTa.

O1 ocuvaA\aypaTIKEG dIaPOPEC anod KN VOUIOKATIKA OTOIXEid NMou anoTIJwvTal oTnv €uloyn agia
TOUG, BewpouvTal w¢ THAKA TNG eUAOYNG a&iag kal CUVEN®G KaTaxwpeouvTal Onou Kdai ol dlIapopEG
NG eUAoyng agiac.

(y) ETaipieg Tou OpiAou
H peTatpony TwV OIKOVOMIKWV KATAOTACEWV TwV ETAIPEIWV Tou OMiAOU Ol OMoieg €xouv
OlaPOPETIKO AEITOUPYIKO VOUIOUA ano Tn PUNTPIKNA YiveTal wg €ENC:

Ta nepIoUCIaka OTOIXEIA Kal UNOXPEWOEIC HETATPENOVTAI E TIC IOOTIMIEG MOU UNAPXOUV KaTa Tnv
NUEPOMNVIA TOU I00AOYICHOU.

Ta idla kKepAAAld HETATPENOVTAI ME TIC ICOTIMIEC MOU UMAPXAV KATA TNV NUEPOUnvia nou
npogKuYav.

Ta €ooda kal Ta €Eoda METATPEMOVTAI MWE TIC MECEG I0OTIMIEC NEPIOdOU, €KTOC €AV Ol
OUVAA\QYHATIKEC IOOTIYIEC £XOUV onuavTikn diakUpavon.

O1 NPoKUNTOUCEC OUVAAAYHATIKEG DIAPOPEC kaTaxwpouvTal oTa idla KepaAaia kal YeTapepovTal
OTd ANOTEAEOHATA WE TNV NWANCN TWV ENIXEIPACEWV AUTWV.

H unepaia kal oI Npooapuoyec Twv eUAoywv a&iwv nou npokUNTOUV KATd Tnv anokTnon
OIKOVOMIKWV HovadwV eEWTEPIKOU, JETATPENOVTAI PE TIC IOOTIMIEG TNG NUEPOUNViac icooyiopou.

3.5 EvowpaTa NEPIOUCIaKa oTolxEia

Ta EvowpaTta nepiouciakd aToixeia Tou OpiAou €xouv anoTipnBei kaTa KaTnyopia we akoAoudug :
e Ta Akivnta (oikdneda, ynneda kai KTipia) anoTidovTal aTnv €UAoyn a&ia Touc, PEIWHEVEC
KATa TIG JETAYEVESTEPEG ANOOBETEIC Kal {NMIEG anopEiwonG.
e O1 AM\eC KATNYopIiEG Nayiwv OTO KOOTOC KTAONG WEIOV TIC CWPEUPEVEC ANOOBETEIC Kal TIC
TUXOV {NUIEC aNOMEIWONC. 2TO KOOTOC KTrong nepIAapBAavovTal OAEC 01 QUETEC ENIPINTEEC
danAveg yia TNV anokTnon TwWV OTOIXEIWV.

SNMAVTIKEC JETAYEVEOTEPEG NPOTONKEG Kal BEATIWOEIC KEPAAAIONOIOUVTAl GTO KOOTOG KTHONG TWV
OXETIKWV NEPIOUCIAKWV OTOIXEIWV £POTOV Npooau&avouv TNV wPENIUN wn N Kal TNV Napaywyikn
duvapikoTnTa oTnVv aia Tng enévdouonc. O 6anaveg ENIOKEUNG Kal ouvTrnpnong e€odonololvTal Pe
TNV NpAyuaTonoinacr Touc.

H ekTipnon Tng elAoync a&iac Twv olkonedwv kal KTipiwv npoadiopileTal  and aveEapTnToug
EKTIUNTEC, HEIWUEVEC KATA TIC YETAYEVEOTEPA OWPEUHEVEC ANOOBRECEIC Kal {nUiec anopeiwonc. Ta
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akivnta avanpooappolovTal 0€ TaKTA XPovika dlaoTrhuaTa oUTwG WOoTE ol avandoBeoTeg agiec va
un dlapEpouv anod TIC eUAOYEC a&iec KATA TIC NUEPOUNVIEC KAEIOINATOC TOU I00AOYIGHOU.

Auénoeig otnv AoyioTikn aia Twv Napaywyikwv akiviTwy Mou npokUNTouv and avanpoodproyEG
oTnv €UAoyn a&ia kataxwpouvTal o€ anoBepuaTiko Twv 10wV KEPAAdiwV, EKTOC €av apopd Ot
avacTpoPry HEIWTIKAG avanpoodppoync (UNOTIUNONG) OUYKEKPIMEVOU AKIVATOU MOU  EIXE
kataxwpnbei ota €Eoda. Ze aAuTAV TNV MNEPINTWON 100MO00 HEPOG TNG AvVANPOCdpPHOYNG
KaTaxwpeital ota £€0oda.

Meiwoelc oTn AoyloTikn a&ia, nou npokUNTOUV and TNV avanpoodapuoyr, KataxwpouvTdl oTa
€€00a agou npwTa dlaypa®ei To TUXOV OXNUATIOUEVO aMOBEPATIKO Avanpooapuoyng yia To
OUYKEKPIMEVO MEPIOUDIAKO OTOIXEIO.

KaTta Tnv nowAnon Twv evOwudTwy nayiwv, ol diapopec HETAEU TOU TIUAKATOC NOU AAUBAVETAI Kal
TNG AOYIOTIKNG TOu¢ a&iac kaTaxwpouvTal w¢ kEPdn N {nuiec ota anoTteAéoparta. MNa Ta
napaywylkd akivnta nou anoTIJwvTal OTIC €UAOYEC afieC TOUuG, TO TUXOV anoBepaTiko
avanpooapuoync nou undapxel ota idla kepalaia kata Tnv NWANOn, HETAPEPETAl oTa KEPDN E€IG
VEOV.

O1 AoyioTikéG afiec Twv Evowpatwv Mepiouoiakwv ZToixeiwv €EeTalovral yia anopeinon otav
unapyouv evoei&eig OTI o agieg auTeg dev eival avakTholes. ‘OTav ol AoyioTikeg agieg unepPaivouv
TIG EKTIHWWUEVEG avakTnolPeS aiec, avayvwpiletal {npia anopecinong kai Ta Evowpara Meplouaiaka
>ToIxEia YelwvovTal oTnv avakTnoiun aia Touc. H avaktioiun aia Twv Evowuatwv Mepiouciakmv
STOIKEIWV €ival n PeyaAuTepn, HETAEU eUAoyNG agiag, Weiov Ta anaiToupeva yia TNV NwAnon KOoTn
kal TG afiac xpnonc autwv. MNa Tnv ekTignon TG afiac Xpnong, ol eKTINWHEVEC MEAOVTIKEG
XPNHATOPOEC NpoeEopAolvTal oTnv napouoa a&ia Toug, e TNV Xprion voc Npo GpOopou EMITOKIOU, TO
ornoio avTavakAd TIG TPEXOUTEC EKTIUNOEIC TNG ayopdg yia Tn diaxpovikn agia Tou XprAHaToc kal Toug
kIvOUVoUG nou oxeTiCovTal e auTd Ta Mepiouoiaka ZToIxeia.

O 'OpiNog akolouBei Tnv oTabepr) PEBodO anooBeécewv yia Ta nayla kab' oAn Tn didpkeld TG
WPENUNG {wnAg Toug, dnAadr ol €TNoleC anooBeocel kABe nayiou npoadiopilovral and Tnv
EQApUoOyn €voc ouvTeAeoTny anooBeonc eni TG afiac kmong Tou kal enmiBapUvouv Ta
anoTeAéoPaTa Tne xpnonc. H weehiun {wr enave€etaleTal o eThoia Baon.

H w@eAiun {wn Twv nayiov NePIOUCIAKWV OTOoIXEIwV Tou OMIAOU, EKTOG TWV OIKONEDWV TA Ornoia
dev anooBévovTal, £xel kabopioBei we eEN:

ZYNTNEAEZTHZ

KATHIOPIA NATIOY AMOZBEZHE QO®EAIMH ZQH
KTIPIA — ETKATAZTAZEIZ KTIPIQN 4% - 8% 12 - 25 ETH
ErKATAXTAZEIZ KTIPIQN >E AKINHTA TPITQN 8% - 33% 3-12ETH
MHXANOAOI'TKOZ EZOINAIZMOX 11% 9 ETH
META®OPIKA MEZA 11% - 17% 6-9ETH
AQIMNOZ EZONAIZMOZ 10% - 25% 4-10ETH

Ta napaywylka akivnta r auta yia Ta onoia Ogv £xel NPOCDIOPIOTEI N XPrON TOUG Kal BpiokovTal
oTo oTadio TNC KATAOKEUNC, daneikovilovtal OTO KOOTOC MEIWPEVA KATA TIC TuXov {nuieg
anopeinonc. To kOaToG NepIAapBavel enayyeAUaTIkEG apoIBEC kal kKOoTog daveiopou. H andoBeon
QUTQV TWV AKIVATWV ONwE Kal TwV UnoAoinwv Tou odiAou apxilel oTav Ta akivnTa gival £Toiya yia
xpnon.

FOURLIS IIEE——
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3.6 KooTog daveiopou

To kboTOC TOU OavelopoU nou OYeTieETal APEcA PE TNV aANOKTNON, KATAOKEUR Nn napaywyn
NEPIOUTIAKWY OTOIXEIWV, N OAOKANPWON TWV OMOoiwV anaiTei onuavtikd Xpovo, NpooTiBeTal oTo
KOOTOG TOUG, MEXPI TO XPOVO MOU €ival oucIaoTIKA £TOIPA NPOC XPron N Npog NwAnan.

Ta €00d0a nMou NPoEpYovTal and TNV NPoOowPIVAy TornoBETNoN Twv OAVEIOKWY KEPAAdiwV Mou
npoopiovTal yia anokTnon TV avwTEPW MEPIOUCIAKWV OTOIXEIWV apalpeiTal and To avTioTolxo
davelakd KOOTOC.

Ta aA\a kooTn davelopou KaTaxwpoUuvTal oTd anoTEAECUATa oTn XPAon nou NpokUNTOouV.

3.7 'AUAa nepiouciaka oToIxEIa

(a) Ynepaiia

H unepaia kaTtaxwpeital w¢ NeEPIOUCIAKO OTOIXEID OTO eVEPYNTIKO Kal EAEYXETAI TOUAAXIOTOV
€TNOIWG yia anopeinon. H {nuia anopeiwone kaTaxwpeital apgeca oTa anoteAéopata kai dev
avaoTpEPETAl.

Ma Tov nNpoodiopiohd Twv KepdwV Kal {nuIwv KaTd Tn didBson BuyaTpikwy, OUYYEVWV 1 anod
KOIVOU €eAeyXOMeVWV €TaIpeiwV npoadiopidovTal AapBavopévng undwn kai Tng unepa&iag nou
avTIOTOIXEl OTNV NWANBEioa 0IKOVOUIKN Hovada.

Ma okonouc eAEyXou TNG unepa&iac kal npokeidévou va dianioTwOei av undpxel anopeiowon, n
unepagia, KATaveEUETAl OTIC HOVADEG dNMIOUPYIAC TAPEIAKWY POWY, Ol OMOIEC AVTINPOTWMNEUOUV TOV
npwTelovTa TUNO NANPOPOPNONG KATA TOMEQ.

(B) ZApaTa kai adeieg

Ta onuarta kal ol adeiec anoTIHwVTal 0To KOOTOG KTNONG Heiov TIC anooBecelc. OI anooBEeIg
dlevepyoUvTal Ye Tn oTaBepr) HEBODO KATA TN OIAPKEId TNG WPENUNG {WNC TWV OTOIXEIWV AUTWV N
onoia €xel NpoadiopIoTel Og 5 £TN.

(y) Aoyiopiko — Aoind aiAa nepiouciaka oToIxEia

O1 adeieg AoyIoMIKOU anoTIPHWVTAl OTO KOOTOG KTNONG Meiov TIG anooBecelig. O anooBecelg
dlevepyoUvTal Ye Tn oTaBepr) HEB0dO kaTa Tn dIAPKEIa TNG WPENUNG WNC TwV OTOIXEIWV AUTWV N
oroia kupaiveTal ano 6 £wg 7 €Tn.

O1 danaveg nou anaiTouvTal yia Tnv avanTtu€n kar diIaTnpnaon Tou AOYIOHIKOU KaTaxwpouvTdl wG
€€oda oOrtav yivovral. O1 dandvec mou npayparonoloUvTal yia TNV avanTu€n OUYKEKPILEVWV
AOYIOUIK®V MOU €AEyXOVTal and TOV OMIAO, KATAXwPoUVTal w¢ AUAa MEPIOUCIAKA OTOIXEId OTav
IoxUouv ol €ENG npoUnoBEcei: a) ONUIOUPYEITAI €va OUYKEKPIPEVO MEPIOUCIAKO OTOIXEIO, B)
rmoavoloyeital 0TI TO dNUIOUPYOUKEVO NEPIOUCIAKO OTOIXEIO Ba ano@EPel HEANOVTIKA OIKOVOMIKA
OQPEAN Kal y) TO KOOTOC avanTuénc unopei va npoodiopioTei afioniora. TEToleC dANAVEC
nepINapBavouv apoIBeEg NPoowNIKOU kal avaAoyia YevIKwv E00wV.

3.8 Anopciwon a&iag NEPIoUCIaK®V OTOIXEIWV EKTOG TNG unepasiac.

Ta alAa nepiouciakd oToIxeia nou €xouv anpoodiopioTn w@eNUn {wn kai Osv anocoBevovTal,
UNOKEIVTAIl O€ EAEYXO AMOMEIWONG TNG a&iag Toug TOUAAXIOTOV £TNCIWG.

Ta nepiouciaka OTOIXEIA MOU UMOKEIVTAl GE anooPean eAEyxovTal yia anopeiwon Tng a&iag Toug,
oTav unapxouv evOei&eic 0TI ol AoyioTikn a&ia Toug dev Ba avakTnOei.

H avaktioiun a€ia, eivai n peyaAuTtepn afia peta&l TnG e€uloyng a&iac MeEIwpEVNG ME TO
anairoUPEVO yia TNV NWANCn KOOTOG Kal TNG a&iag Xpnosws Tou neplouciakol aTtoixeiou. H a&ia
Xprong npoadiopileTal e NPOEEOPANON TwV HEAAOVTIKWV POWV HE TO KATAAANAO NPOEEOPANTIKO
ENITOKIO.

FOURLIS IIEE——
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Eav n avaktioiun a&ia €ivar pikpdTepn TNG avandoBeoTnc, TOTE n avanooBeoTn aia PEIWVETAI
£€wG To UYOG TNG AVAKTAOIKNG.

O1 {nuIEC anopeiwong KaTaxwpouvTal w¢ €€0da oTa anoTeAéopaTa TNG XPAoONG Kata Tnv onoia
NPOKUNTOUV, EKTOC GV TO MEPIOUTIAKO OTOIXEIO £XEI AVANPOOAPHOOTEI, ONOTE N {nuia anoysinong
MEIQVEI TO avTIOTOIXO anoBepaTikd avanpooapHoync.

'OTav o€ PETAYEVEDTEPN XPNon N {nuia anopeiwong Npensl va avaotpagei, n avandéoBeoTn atia
TOU MEPIOUOIAKOU OTOIXEIOU auEAvVETal €wC TO UWOC TNG avabewpnuevnG eKTIMNONG TNG
avakTnoiung a&iac, oo Babuod nou n véa avanooBeotn a&ia dev unepPaivel TRV avanooBeoTn a&ia
nou Ba eixe npoadiopioTei €av dev €ixe kataxwpnBei n (nuia anopeivong o€ NPONYOUUEVES
XPNOELG.

H avaoTpo®r TnG {nuiag anopeiwong KaTaxwpeital oTa €00da, EKTOG £GV TO MEPIOUTIAKO OTOIXEIO
EXEl AVANPOOAPHOOTEI, ONOTE N avacTpo®Pn TNG (nuiag anopeiwong, au&avel To avTioTOIXO
anoBepaTikd avanpooapuoync.

Fia TNV ekTipnon Twv {NUI®V anoueiwong Ta NEPIOUCIAKA OTOIXEId EVTACOOVTAl OTIC MIKPOTEPEC
OUVATEC HOVADEC dNUIOUPYIAG TAHUEIAKWY POWV.

3.9 XpnHaToOIKOVOHIKA HECT
XpNHATOOIKOVOUIKO HECO €ival kABs oUPPBacn nou ONUIOUPYE Eva XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OF Hia €MIXEipnon Kai Kia XpnHAaTOOIKOVOUIKI UMNOXPEWGT I £Va GUHHETOXIKO TITAO OF

pia aAAn enixeipnon.

Ta XpnuUAToOIKOVOUIKG PEoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIiEC ME Baon Tnv
oucia TN cuKPBaong kal To oKono yia TOV OMoio anoKTrHenKav.

) _XpnuarooikovouIkd OTOIXEIQ _aroTILWUEVA _OTnV_EUAoyn aéia ToucC LECW TNC Kardoraornc
anoreAsoudTwy xornonc

MpoKeITal yia XpnNUATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU, NMOU IKAVOMOIOUV onoladninoTe ano TIG

napakdTw npolnobEoeic:

e XpNUATOOIKOVOMIKA OTOIXEId €VEPYNTIKOU MOU KATEXOVTAl Yid EUMNOPIKOUC OKomnoug
(oupnepiAapBavovTal Ta XPNUATOOIKOVOMIKG MECA, €KTOGC anod ekeiva nou  &ival
kaBopiopeEva Kal anoTeAEOPATIKG MECA  avTIOTABUIONG, AQUTA MOU  anoKTWvTal N
OnuioupyoUvTal PJE OKOMO TNV NWANGN N TNV €navayopd Kal TEAOG auTd Nnou anoTeAoUV
MEPOC £VOC XapTOPUAAKIOU anod avayvwpioPEVa XpnHATooIKOVOUIKA PEaa).

e Kata Tnv apxikni avayvwpion opileTal and Tnv €nixeipnon w¢ oTOIXEIO Nou anoTiydTal oTnv
guloyn a&ia, ye avayvwpion Twv JeTaBoAwv otnv Kataotaon AnoTeAeopdaTtwv Xprnonc.

if) Advela kal anaitriosic

MepiAayBavouv  Pn  napdywya XPnUATOOIKOVOUIKA OTOoIXEid evepynTikoU HE OTABEPEC N

NPOCdIOPICHEVEC NANPWHEC, Ta onoia dev dlanpaypaTelovTal O EVEPYOUG ayopEG. ZTNV KaTnyopia

autn), (Adveia kai Anairioeic), Ogv nepiAayBavovrai :

e aNAITACEIC and NPokaTABoAEC yia ayopd ayabwv f UNnNpPeciwy,

e  ANAITACEIC NMOU £XOUV va KAvouv Pe O000ANWIEC POPwV, 01 OnoieC £xouv enIBANOEi VOUOBETIKA
ano To KPAToC,

e oTIONNOTE dev KaAUNTETAI and oUPPacn woTe va divel dikaiwpa oTnv enixeipnon yia Anwn
METPNTWV 1] GAAWV XPNATOOIKOVOUIKWY NAYiwV GTOIXEIWV.

FOURLIS I ——
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Ta Adveia kai ol anairnoeic NepINaPBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC aANO €Keiva e
ANEEIG  PeyaAUTepeg Twv 12 pnvwv and Tnv  nuepopnvia 10oAoyiopou. Ta  TeAeuTaia
oupnepIAapBavovTal oTa pn KUKAOQOPOoUVTa GTOIXEIQ TOU evepyNTIKOU.

fif) ENEVOUTEIC KATEYOUEVEC WC TNV Anén

MepIAauBAavel Yn Napaywya XpnHaTooikoVouIKa NEPIOUTIAKA OTOIXEIQ WE NAYIEG N NPOCOIOPICUEVES
NANPWHEG Kal OUYKeKPIPEVN ANEN Kal Ta onoia o 'OpIAOG €xel TNV NpoBeon kal T duvaTdTnTa va
Ta 8lakpaTNoEl wG TN ANEn TouG.

Iv) AiaBeoiua yia nwAnon xpnuarooikovoLikd OTOIXEIG EVEQYNTIKOU

MeplAauBavel  Pn  napdywya XPnMATOOIKOVOMUIKA —MNEPIOUCIAKA OTOIXEia Ta onoia  &iTe
npoadlopilovTal o€ auTtriVv TNV KaTtnyopia, €ite dev pnopouUv va evraxbouv O€ KAMoid ano TiC
avWTEPW. ZTN OUVEXEId, Ta OJlaBEdiua Npog NwANCn XPNMATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIQ
anoTigwvTal oTnv €UAoyn a&ia Toug Kal Ta OXETIKA KEPON 1 (NUIEC KATaXwpPoUvTal 0 anobeuaTiko
TwV 1DV KEPAAAiwV PEXPI TA OTOIXEIA AuTa NWANBOUV i} xapakTnpioBoUv w¢ anopsiwpéva. KaTta
TNV NwAnon n 0Tav xapaktnpioBoUv WG anopeiwpeva, Ta KEPON N ol {nuiec WeTagEpovTal oTa
anoTeAéopaTa. ZnuieC anopEiwonG nou  €xouv  avayvwpioBei  oTta anoTeAéopata  Oev
QVTIOTPEPOVTAl HECW ANOTEAEOUATWV.

O1 ayop&EG Kal ol NWANCEIG TWV ENEVOUCEWY avayvwpilovTal KaTa Tnv NUEponvia TnG auvalhayng
mou €ival kai n nuepopnvia nou o ‘OpIAog deopeleTal va ayopdcel 1 va NwAnoel To atoixeio. Ol
enevdUoeIC apXIka avayvwpifovTal otnv €UAoyn aia Toug NAEov TwV APECA EMIPPINTEWV OTN
ouvalayn danavwv, e eEaipeon 6oov agopd TIC AUeoa eNIPPINTEES 0Tn cuvaiayn danaveg, yia
Ta OTOIXEIA €KEiva MOU ANOTIMWVTAl oTnVv €UAoyn a&ia Toug Pe PETABOAEG oTa anoTeAéopara. Ol
enevouoelg dlaypagovtal 6Tav To OIKAiwKa OTIG TAPEIaKEG PoEG and TIG enevdUOEIG ANyel R
MeTaBiBaleTal kal o ‘'OpIAog £xel PeTaBiBaoel ouaimdws OAOUG TOUC KIVOUVOUG Kal TIG WPEAEIEC NOU
ouvenayerai n 1810KTNoIA.

Ta ddavela kal ol anaiTnoei avayvwpilovral oTo avandoBeoTo KOOTOG BAcel TNG MEBOdOU Tou
npayuaTtikoU €niTokiou. Ta npayuyatonoinuéva Kai pn npayparonoinyeva kepdn r {nuieg, nou
nPoKUNTOUV ano TIG METABOAEC TNG EUAOYNG a&iag Twv XPNHATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU
anoTiywpeva otnv eUAoyn a&ia Touc Pe MWETABOAEG OTa anoTeAéoparta, avayvwpilovral orta
anoTeAEOUATA TNV NEPIOSO MOU NPOKUMTOUV.

O1 eUMoyeg aieg Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU NOU €ival dlanpayuaTeuoiya o€
gvepyoUG ayopec npoadiopifovTal and TIG TPEXOUOEC TIWEG {nTnong. MNa Ta pn dianpayuarteuoiya
oToIxeia ol gUNoyeC a&iec npoodiopilovTal YE TNV XPRON TEXVIKWV dnoTignong onwc avaiuon
npdoPATWV GUVAANAYWV, OUYKPIOIMWV oTolxeiwv nou dianpayupatelovTal kal npoeEO@Anon
TapeIakwv powv. O1 pn dianpayuateloihol O evepyd ayopd OUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounBei oTnv Katnyopia AlaBEciya npoc NWANCN XPNUATOOIKOVOUIKA OTOIXEId KAl TwV Onoiwv
n euAoyn a&ia dev €ival duvaTov va NpoadIopIoTei e aglonioTia, AnOTIYWVTAl 0TO KOOTOG KTNONG
TOUG,.

>€ kaBe nuepopnvia 1coAoyiopoU, o ‘'OPIAOG EKTIUA av UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIC NOU va
odnyoUv OTO GUMMEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU €vEPYNTIKOU €XOUV UMOOTEI
anopeinon. a HPETOXEC ETAIPEIOV MOU EXOUV Ta&ivoundei WG XPNHATOOIKOVOUIKA OTOIXEIa
0l1a0€aipa Nnpog NwANGN, TETola EVOEIEN CUVIOTA N GNUAVTIKN | NApaTeTapévn Peiwon TN eUAoyng
afiac og Oxeon ME TO KOOTOC KTAONG. AV OTOIXEIOOETEITAI ANOMEIWON, N OWPEUMEVN OTa idia
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KepaAaia {nuia nou eivai n dilapopd PeTa&U KOOTOUC KTNONG Kal EUAoyNn¢ a&iac, YETapEPeTaAl oTa
anoTeAEouaTa.

3.10 AnoBspara

Tnv nuepounvia Tou I00AOYIOPOU, Ta aNoBEPATA AMOTIHWVTAI OTO XAMNAOTEPO HETAEU Tou
KOOTOUC Kal TNG Kabaprc peuaTonoinoiung agiag Twv. To kOaTog NpoadiopileTal Ye T PEBODO Tou
MEoou oTaduikoU. To KOOTOC TWV ETOINWV NPOIOVTWV Kal TWV NUITEAWV anobepdTwv nepiAappavel
TO KOOTOG TWV AMECWV UANIKWV, TO AUECO €pYATIKO KOOTOG KAl TA YEVIKA Blounxavika £€oda. H
kabapr) peuaTonoInoiun a&ia sivar n ekTINUEVN TIPN N®ANONG OTNV OuvnBIOPEVN MOPEia TwV
£PYACINV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTIKa £€£00a NWANONG. To KOOTOG TWV AnoBEPATWV
Oev nepIAapBAvel XpnUATOOIKOVOUIKA £€00a.

3.11 Aoyapiacpoi EionpaxTtéol - MpoBAswn yia Emo@alegic AnNaITROEIG

O1 Aoyapiaopoi €ionpakTéol  avayvwpilovral apxika ortnv  TigoAoyiakn afia. MerayeveoTepa
anoTIJWVTAl 0TO avanooBeCTo KOOTOC KE TNV XPON TOU NPayuaTikoU EMITOKIOU, AQAIpOUMEVMV Kal
Tov MV anopeivong. O {nuiec  anopeiwong (anwAele¢ and  eno@aAeic  anaitnoeic)
avayvwpiovtal 0Tav Undapyel avTIKEIPEVIKN anodeiEn kai ebAoyn BeBaidtnTa 6Tl 0 ‘OpIAog dev eival
o€ B€on va €ionpael OAa Ta Nooa nou ogeilovTal Pe BAon TOUG GUNBATIKOUG OpoUC. To Moao TNng
{nuiag anopeinong, sival n dilagopd PeTa&l TnG AoYIOTIKAG a&iag Twv anaitoswy kai TnG napoloag
agiac TWV EKTIHWHEVWV HEAAOVTIKOV TAMEIAKWV POWV, MPOEEOPAOUMEVWY HE TO NPAYUATIKO
enimokio. KaTta Tnv ekaoToTe nePiodo Kal NUEPOMNVia oUVTAENG TwV OIKOVOUIKWV KATAOTACEWV, N
€10npagIuoTNTa TWV EIONPAKTEWV AOYAPIACH®V EKTIUATAI BACEl IOTOPIKWY TACEWV KAl OTATIOTIKWV
OedopEVWV Kal axnuaTileTal npoPAEWn yia anwAelec nou sival mlavov va cupBouv kal Ynopouv va
noootikornoinBouv. H oxnuatioBeioa npoPAewn avanpooapudleTal pe  emBdpuvon  TwWV
anoTeEAEOPATWV TNC €KAOTOTE XPAONG.  Tuxov dlaypagec anaitnoswv, and €I0nPakTEOUG
Aoyapiaopouc, npayupatonolioUvTal HEOW TNG oOxnUaTiofeioac npoBAswnc. ANAITROEIC  Mou
EKTINWVTAl WG AVENIOEKTEG EI0NPAEEWG diaypapovTal.

3.12 Xpnuarika diaboipa

Ta di1a6¢oipa kail 1I00dUvapa diabeaipwy nepIAaPBAavouv Ta PETPNTA, TIG KATABECEIC OWEWC Kal TIG
BpaxunpoBeopeg YEXP! 3 MRVEG eNevOUOEIC, UWNANG PEUCTONOINGIMOTNTAG KAl XapnAou piokou.

3.13 Mn KukAOQOpPIaKAd NEPIOUCIAKA OTOIXEIa NPoG NWANCN

Ta pn KUKAOQOPIGKA MEPIOUOIAKA OTOIXEId NPOC MWANON anoTIiH@vVTal oTn XaunAotepn atia
METAEU TNG avanooBeoTng kal TnG eUAoyng a&iag peiov Ta KOOTN MOU anaiTouvTal yia Tnv NwAnon.
Ta pn KUKAOQOPIAKA NEPIOUCIAKA OTOIXEIQ KATATACOOVTAl WG KATEXOUEVA YIa NWANGCT, EPOTOV N
avanooBeoTn aia Touc Ba avakTndei péow nwAnong napd and Tn ouvexi{Oyevn Xpron Toud.
Autfi n npolnoBeon Bewpeital OTI 1oxUel povo OTav n nwAnon e€ival NoAU niBavr kal To
MEPIOUDIAKO OTOIXEIO €ival OIaBédiyo yia dueon nwAnon oTnv KataoTaon nou PBpiokeral. H
dloiknon npénel va B€Ael TNV nwAnon n onoia avapéveral va npayuaronoindei site Bdoel Tou
op1{OpEvOU anod oupBaTikr) OECUEUTN XPOVOU, EITE EVTOC EVOC €TOUC anod TNV kaTaxwpnon.

3.14 MeTOYXIKO KEPAAaIO

Apeoa kOOTN yia TNV €kd0On MHETOXWV, edavidovral JETA TNV agaipecsn Tou OXETIKOU (POPOU
£1000KATOC, OE HEIWON Tou anoBepaTikoU unép To APTIO. AYEDA KOOTN Mou OXeTi(ovTal JE TNV
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€kOOON METOXWV YId TNV anoktnon EeniXEIpAoEwyY, NePIAAPBAvOVTAl OTO KOOTOG KTNOEWG TNG
EMIXEIPAOEWC MOU ANOKTATAl.

To KOOTOG KTAOEWC TWV I10iWV HETOXWV MEIWHEVO HE TO POPO €I00dNMATOC (€QV OUVTPEXEI
nepinTwon), €PPAavileTal apaipeTika TwV 10wV KEPAAiwV Tou OpiAou, HEXPIC OTOU ol idIEC
METOXEC NWANBOUV 1 akupwBouUv. Kabe kEpdoG ) {nuIa and nNwAnon 1Biwv PETOXWV kabapo ano
aueca yia Tnv ouvaAhayn Aoind KOoTn kal QOpo €I00ONKATOC, AV OUVTPEXEI MEPINTWON,
eUpavileTal wg anoBepaTikod oTa idia Kepaaia.

3.15 Aaveiopog

Ta daveia kataxwpoUuvTal apxXIka oTnv guloyn a&ia Touc PEIWPEVA PE Ta TUXOV APEDa KOOTN yia
TNV npayparonoinon Tng ouvaAhayng. MeTayeveoTepa anoTIWVTAl GTO avanooBesTo KOGTOG HE
TN Xprnon Tou NpaypaTikoU EMITokiou.

3.16 ®opoloyia €100dNHaToC & avaBaAAOpEVOG POPOG

H emBapuvon TnS NePIOdoU PE (POPOUC €I00ONATOC ANOTEAEITAI AMNO TOUG TPEXOVTEC (POPOUC Kal
TOUG avaBaAoOpeVoUG @Opoug, dnAadn Toug (POPoUC N TIC (POPOAOYIKEC €AAPPUVOEIC MOU
OXeTICOVTAl JE TA OIKOVOMIKA OMEAN NMOU NPOKUMNTOUV OTNV MNEPiIodO aAAa €xouv NON KATAAOYIOTEI
i 6a kataloyioTouv anod TIG POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIGDOUG. O POPOC E1I00dNKATOC
avayvwpileTal oTo Aoyapiacpo TwV anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU
a@opd ouvalAayec nou kaTtaxwpnenkav aneuBeiag orta idla KepaAaia. Tnv MEPINTWON aUTH
KaTaxwpeital aneubeiac, kata avaloyo Tpono, oTa idia kepaaia.

O1 TPEXOVTEC (Opol €1000NUATOC nepIAAPPBAvoUV TIC BPaxunpOBeCeG UMOXPEWTEIS 1 Kal
anaITAoEIC NPOG TIG ONUOGCIOVOUIKEC APXEC MOU OXETICOVTAl HE TOUG MANPWTEOUC (POPOUG EMi TOU
(POPOAOYNTEOU €I00DNAKATOC TNG NEPIODOU Kal Ol TUXOV MPOoOETOl (POPOI €I00OAKATOC MOU
a@opoUV NponyoUHEVEG XPNOEIG.

O1 TpéxovTeg kali avaBaAlAOpevol (OPOI  ENIYETPWVTAI OUPPWVA HE TOUG (POPOAOYIKOUC
OUVTEAECTEC Kal TOUG (POPOAOYIKOUG VOHOUG Nou epappolovTal oTIC JIaXEIPIOTIKEG NEPIODOUG HE
TIC onoiec oxeTi(ovTal, Baci{opeva oTo PopoloynTeo KEPDOG yia TO £ToC. ‘OANeC ol aA\ayeg oTa
BpaxunpoBeopa (PopoAoyIKA OTOIXEId TOU €vePyNTIKOU N TIG UMOXPEWOEIC avayvwpilovral oav
HEPOC TWV (POPOAOYIKWV EEODWV OTNV KATAOTACN ANOTEAEOUATWV XPronc.

O1 avapaAl\opevol @opol €1000AUATOC, APOPOUV MNEPINTWOELIC MPOCWPIVAV dlaPopwV HETAEU
(POPOAOYIKNC avayvwpiong oToixeiwv EvepynTikoU Kal MabnTikou Kal avayvwpionc Toug yia okonoug
ouvtaéng Twv Oikovouikwv KataoTacewv kal unohoyifovtal He xpnon Twv  (QOPOAOYIKWY
ouvTeAeOTV nou Ba 1oxUouv KATa TIC MNEPIODOUC / XPNOEIC NMOU AVAUEVETAlI va avaktnoolv Ta
oToixeia Tou EvepynTikoU Kal va TakTonoindouUv ol UNoXPEWTEIG.

H avaBaMopevn @opoloyia unoloyileTal xpnoidonolwvtag Tn HEBodo unoxpewoews (liability
method) 0g OAeC TIC NPOCWPIVEC (POPONOYIKEC OIAPOPEC KATA TNV NUEPOMNVIA TOU I0OAOYIOHOU
METAEU TNG @opoAoyiknG Bdaong kai TNG AoyloTIKNG a&iac Twv NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWTEWV.

OI  avapevopeveG (POPOAOYIKEG EMINTWOEIG anO  TIG MPOCWPIVEG  (POPOAOYIKEG  DIAPOPEG,
npoodiopilovTal kai eppavidovtal, €ite WG PEANOVTIKEG (avaBaMOMEVES) (POPOAOYIKEG UNOXPEWODEIC,
€ITE WG avaBarAOPEVEG (POPONOYIKEG ANaIThOEIC.
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O1 avaBaMOPEVEC (POPOAOYIKEG aANAITROEIC avayvwpilovTal yid OAEC TIG EKMEOTEEC MPOCWPIVEG
OIaPOPEG Kal TIC axpnoiIKonoinTeG PopoloyIkEG {nUIEG, kaTd Tnv €kTaon nou eivar mbavo ot Ba
unapel enapkec MEANOVTIKO (POPOAOYNTEO €1000NKUA EvaAVTl TOU OMOIoOU Ol axXPnoIKonoinTeg
(POPONOYIKEC {nMIEC Kal Ol MIOTWTIKOI (POPOI YNopei va xpnoiponoinolv. H a&ia Twv avaBaropevav
(POPONOYIKWV anaITHOEWV EANEYXETAI O KABe nuepounvia IooloyiopoU Kal WEIMVETAl KATA TNV
€KTAON NOU O&v AVAMEVETAl va UNAPEElI €NAPKEC (POPOAOYNTED €100dNua mou Ba KaAUwelr Tnv
avaBalAopevn (popoloyikn anaitnon.

H Etaipeia oupynoilel TG avaBalOpeveG (OPOAOYIKEG anaithoelG kal TIG avaBal\opeveq
(POPONOYIKEC UMNOXPEWOEIC aV Kal JOvVo av:
e H ETaipeia €xel €va VOMINA €KTEAEOTO OIKAIWKA VA CUPYWNPIOEI TPEXOUTEC (POPOAOYIKEC
anaiTnoEIC EVavTl TPEXOUCWV (POPOAOYIKWV UNOXPEWCEWY Kal
e O1 avaBalOPeveC POPONOYIKEC anaITnOeIC Kal of avaBaAAOPEVEC (POPOAOYIKEC UMOXPEWOTEIC
apopouvV o€ POPOo €100dNKATOG nou nmPBailhovtal and Tnv idla GpopoloyIKn apxn EiTe:
o oTnv idla popoAoynTEA OIKOVOUIKN povada, €iTe
0 Ot OIaPOPETIKEC (POPOAOYNTEEC OIKOVOUIKEG HOVAdEC, Ol OMoieC npoTiBevTal va
OUMWYNQIOOUV TIG TPEXOUOEG (POPOAOYNTEEG UMOXPEWTEIG KAl anaitnoeig N va eilonpa&ouv
TIC ANAITNOEIC KAl VA TAKTOMNOINOOUV / EEOPANOCOUV TIC UNOXPEWOEIC OUYXPOVWG, OE KABE
MEANOVTIKI} Mepiodo OTnv  onoid  OnuavTikd nood  avaBalOpevwv  (POPOAOYIK®DV
UNOXPEWOEWY N anaITHOEWV avapevovTal va Taktonoinbouv ) va avaktnoouv.

3.17 MNMapoxéG oTO NPOCWNIKO
a) BpaxunpoOeopHEG NAPOXEG

O1 BpaxunpoBeoPeC NAPOXEC NPOC TO NPOCWIKO O XPrKa Kal o€ €id0G KAaTaxwpouvTal we £€000
oTav kabioTavral SOUAEUPEVEG.

B) Mapoxég TepHATIOHOU TNG anacXoAnong

O1 Napoxeg TEpHATIONOU TNG anacxoAnong NAnpwvovTal 0Tav ol €pyalOPEVOl anoXwpouv Npiv TNV
nuepopnvia ouvta&lodotnosws. O 'OPINOG KATAXWPEI AUTEG TIC NAPOXEC OTAV OEOMUEVETAl, EITE
oTav TepuaTiCel TNV anaoxoAnon unapXovtwv epyalopgévwv oUPPWVA HE €va AENTOUEPEG
npdypaupa yia To onoio dev unapyel nmOavoTnTa anooupong, €ite OTAV NPOCPEPEl AUTEC TIG
napoxec w¢ KivnTpo yia €Behoudia anoxwpnon. Mapoxeg TeppaTiogoU TNG anacyoAnong nou
o@eilovTal 12 PVeC JETA TNV NUEPOUNVIA TOU I00AOYIOHOU NPosEopAouvTal.

3TNV MEPINTWON TEPMATIONOU anaoxoAnong nou undpyel aduvadia npoodiopiohou  TwV
epyalopévwv nou Ba kavouv Xpnon auTwv Twv napoxwv, Oev YIiveTal AoyioTikonoinon aAAda
YVWOTOMNoINoN auT®V ¢ VOEXOUEVN UMOXPEWOT.

AUTEG O UMOXPEWOEIG aNOTIMWVTAl OE €TNOIA BAon, ME BAcn OXETIKO NPOYPAMHA AVAAOYIOTIKAG
MEAETNG MOU KATEXEI N ETAIPEIA.

O OpINo¢ kaTaBarAel anolnNMINOEIC O ANOXWPOUVTEC I anoAUOPEVOUG unaAAnAouc Tou, oUPpwva
pe TIC diaTageic Tou N. 2112/20, To O UWOG TWV OXETIKWV AnolnUIWOEwWV €EApTATAlI ANO TA €N
npolUnnpeaiac, To UYPOG Twv anodoxwv Kai Tov TPOMo anopdkpuvong (andAuon r ouvTta&lodoTnon).
>TNV NEPINTWON anoxwpnong Aoyw ouvtagioddTnong To UWog TG anolnuinong nou Ba npenel va
KaTaBAndei €ivalr ico pe To 40% TOU OXETIKOU MOooU nou Oa kataBAaAAovrav O MEPINTWON
anoAuonc.
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3.18. MpoBAéyseig

MpoBAewelc avayvwpilovtal 0Tav o ‘OPIAOG €XEI NAPOUCEG VOUIKEG N TEKMAIPOUEVEC UNOXPEWTEIG
WC anoTéAeopa NapeABOVTWV yeyovoTwy, €ival meavr n ekkabapion Toug HECW EKPOWV NOPWV Kal
N €KTiPNoN Tou akpiBoUC Nooou TNG UMOXPEWONG MNopei va npayuatonoin®ei pe a&onioTia. O
NPoBAEYEIG enIoKONOUVTAl KATA TNV NUEPOMNVia ouvTa&ng kabe IcohoyiopoU kal npooapuolovTal
NPOKEIYEVOU va avtavakhoUv Tnv napouoa a&ia Tng dandvng nou avauéveral va anairnOei yia
OIEUBETNON TNG UNoXpPEwonc. O eVOEXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIC OIKOVOMIKEG
KaTaoTacel aAAd yvwoTonololvTal, €KTOG av n meavoTnTa €KPong nopwv ol  orfoiol
EVOWHUATWOVOUV OIKOVOUIKA OQEAN ecival nmiBavr). O1 evOeXOUEVEC anaiTRoeIC Oev avayvwpilovTal
OTIC OIKOVOMIKEC KATAOTACEIC AAG YVWOTONOoIoUVTAl EPOCOV 1 EIGPON OIKOVOUIKWY OPEAWV Eival
meavn.

3.19 Avayvwpion 000wV kal eE03wv

‘Egoda: Ta £00da anoTipwvTal oTnv eUAoyn a&ia Twv NwAnoswv ayabwv Kal napoxnc Unnpeciav,
kabapa and ®opo MpooTiBEpevng A&iag, eKNTWOEIG Kal ENOTPOPEG. Ta BIETaIPIKA €000a HECa
oTov ‘OpiNo anaAeigpovTal NANPwC,.

H avayvwpion Twv €00dwv YiveTal wg €ENG:

- NMwARoeig aya®wv: O nwAnoeic ayabawv avayvwpilovral étav o ‘Ouihog napadidel Ta
ayaba oToug neAaTeg, Ta ayaba yivovralr anodekta and auTtoug kai n eionpagn Tng anaitnong
gival ebhoya e€Eao@aliopévn. O AIQVIKEG MWANCEIC yivovTal ouvhOwe HETPNTOIC 1 HEOW
NIOTWTIKWV KAPTWV. To avayvwpiloPevo £€0000 0’ AUTEC TIC MEPINTWOEIC €ival TO PIKTO NMooo
rMou €ICNPATTETAlI OTO OMNOoio NeEPIAAPBAavovTal kal ol apoIBEC TWV NIOTWTIKWV KApTwv. Ta €€oda
TWV MNICTOTIKWV KAPTWV OTN OUVEXEID, Bapuvouv Ta £€oda didbeanc.

2 NEPINTWOEIC €yyUnong €nIOTPOPNC XPNHATWV Yid MQAVIKEG NWANRCEIC, Ol ENIOTPOPEC
AoyiCovTal Pe TNV NpayuaTonoinor Toug.

- Mapoxn unnpeociwv: Ta £0oda and napoxr unnpeoiwv Aoyilovral Tnv nepiodo mnou
napexovTal ol UNnNPeciec, Je BAon To oTadio OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC OF
OXEON HE TO OUVOAO TWV NAPEXOUEVWV UMNPETIQV.

- 'Egoda ano TOkouG: Ta £€00da ano Tokoug avayvwpilovTal BAcel XpoviKnG avaloyiag kai Je
TN XPrion Tou Npaypartikou emiTokiou. ‘OTav undapxel £vOEIEN yia anopsiwon Twv anaitnoswy,
N AoyioTIKr a&ia auTwv PEIWVETAl OTO AVAKTNOIMO NocO TOuG To ornoio €ival n napovoa a&ia
TWV AVAPEVOPEVWV HEANOVTIKWV TAUEIOKWY POWV NPOEEOPAOUNEVWV HE TO APXIKO NPAyUaTIKO
EMTOKIO. XTNV ouvéxela AoyilovTal TOKOI ME TO idlI0 EMITOKIO €Mi TNG ANOMEIWPEVNG (VEag
AoyIoTIKAG) agiac.

- Mepiopara: Ta pepiopata, Aoyilovral wg €0oda, 0Tav BepeNiwveTal To dIKaiwpa €ionpagng
TOUG,.

‘EE0da: Ta £€oda avayvwpilovTal oTa anoteAéopaTta o€ dedouleupévn Baon.

- KooTog diapnpiong: To kOoToc diapniuiong €€odonolsital e TV nNpayPaTonoinon Twv
oxeTIkwv danavwv kal nepidayBaveral ata £§0da Aeiroupyiag kai diasonc,.

- KooTog daveiopou: Ta kOoTn avadoxng, TA VOMIKA kal Ta Aoind daupeca kooTn nou
NpayPaTonoiouvTal, OXETIKA WE TNV €kdOON HAKponpoBeopwv Oaveiwv, avapopPpwvouv To
nood Twv OAVEIWV aUTWV Kal KaTaxwpouvTal oTa anoTeAéopata, Ye Baon Tn HEBOdO Tou
npayuaTikoU niTokiou katd Tn dIApKela TNG oupBaonc Tou daveiou.
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3.20 Aiavopn HEPICHATWV

H Jlavouny HEPIOPATWV OTOUG METOXOUC TNG MNTPIKAG avayvwpileTal w¢ UMOXPEWON OTIC
OIKOVOMIKEC KATAOTACEIC TNV NUEPOUNvia kata Tnv onoia n diavoun eykpivetal and Tn Fevikn
SUVEAEUON TWV HETOXWV.

3.21 MiocOwoseig

MIoBWOEIC OTIC OMoieC ouoIaoTIKA OAOI 01 KivOuvol Kal ol WPEAEIEC TNG 1d1I0KTNoiag diaTnpouvTal
ano TouG eKUICOWTEC TaEIVOPOUVTAl WG AEITOUPYIKEG HIOOWOEIC,

O1 AoINEG PIOBWOEIG KATATACOOVTAI WG XPNHATODOTIKEC HICOWOEIC.

- EKpioOwTNG: Eionpd&eic nou npokUnTouv and AEITOUPYIKEG MICOWOEIC KaTaxwpouvTal wg
€00da e Baon Tnv oTabepn pEB0dO kaTtd Tn didpkela TNG HioBwaonc.

- ETaipia Opilou w¢ MIoBwTiG: O1 piobwoeic nayinv kata TIC onoie¢ petapipalovral oTov
‘Opiho OAol o1 KivOuvol Kal Ta OQEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU
EVEPYNTIKOU, aveEapTtnTa and Tnv TeAIkA PeTaABiBaon fj Pn Tou TiTAOU KUPIOTNTAG TOU OTOIXEIOU
auToU, anoTeAOUV TIG XPNHUATOOOTIKEC MIOBWOEIC. OI MIOCBWOEIC auTEC Ke@alaionoloUvTal JE TV
évapén TN Miobwong otn xaunAoTepn WeTal TnG €uloyng a&iag Tou nayiou oToixeiou N TNG
napoloac a&iac Twv eAaxIoTwV PIoBwudaTwv. Kabe pioBwua enipepiCeTal HeTal TN uNoxXpEWONG
KAl TV XPNHATOOIKOVOUIKWV €E00WV £TOI WOTE va €MITUYXAVETAI €va OTABEPO EMITOKIO OTNV
UNOAEINOMEVN XPNHATOOIKOVOUIKR unoxpéwaon. Or avTioTOIXEC UMOXPEWCEIC ano MIcbwuara,
KaBapéc and XpnUATOOIKOVOUIKA €E0da, daneikovi{ovTal OTIG UMOXPEWOEIC. To MEPOC Tou
XPNHATOOIKOVOUIKOU €E000U MOU apopd Ot XPNMATODOTIKEG MICOWOEIC avayvwpileTal oTa
anoteAéopata xpnong kata Tn didpkela TNG MioBwonc. Ta nayila mnou anokTnenkav He
XPNHaTodoTIKA HIoBwon anooBEvovTal 0TO GUVTOMOTEPO XPOVO METAEU TNG WPENIUNG {WNAG TwV
nayiwv oToIxeinv Kal TN SIApKEIaS HioBwaong TouC,

KpITriplo yia To XapakTnpIopo MIag HioBwong we xpnuatodoTikn i ASIToupyikn, €ival n oudia Tng
ouvalaync kai Oxl o TUMoC TNG ouuPBaonc. EVOEIKTIKEG NEPINTWOEIC KATA TIC OMoiec N MioBwon
BewpeiTal WG XpnUATodOTIKN, £ival O KATWTEPW:

N MioBwon peTapepel TNV 1I0I0KTNOIA TWV HICOWHPEVWV NAYiKv OTOV HICOBWTN, OTO TENOG TNG

MIOBWTIKAG NEPIOGDOU.

e 1 oUYBaon nepiexel To dlKaiwpa ayopdc Tou €€onAiopou, and To MIoBwT ot ARén Tng
MioBwong pe euvoikoUg yia auTdv OpouG.

e n Odldpkeia TNG MioBwong ecival peyaAlTepn 1 ion Pe 1o 75% TNG OIKOVOUIKAG {WNAG Tou
MIoBwWEVOU nayiou Kai

e 1 napouoa aia Twv eAAXIoTWV NANPWHOV HioBwong eival pyeyaAuTepn n ion pE To 90% TNG

NPAayuaTikng agiag Tou MICBwEVOU nayiou.

SUMQWVIEC MIOBWOEWY Onou o ekUIoBWTAC WeTaBiBalel To dIKaiwpa Xprong €vog OTOIXEIOU Tou
EVEPYNTIKOU YIA HIA CUPPWVNMPEVN XPOVIKN NEPiodo, Xwpic woTdoo va petafiBalel kalr Toug
kivdUvouG kal avTapoiBeg Tng 1010KTNaiag Tou nayiou oToixeiou, TAEIVOPOUVTAl WG AEITOUPYIKES
MIoBwoelc. O1 NANPWHEG MoU YivovTal yia AEITOUPYIKEG MIOBwOEIC, (kaBapec and TuXOv KivnTpa
nou nNPoo@EPONKav anod Tov ekPIoOWTN), avayvwpilovTal oTa anoTeAEOPATa Xprong avahoyika
kaTtda Tn didpkela TnG Hiobwanc.
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3.22 Zupywn@IoHOG ANAITACEWV - YNIOXPEDCEWV

O ouPYNPIOPOG XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV PE UNOXPEWOEIC KAl N AneIkovion
Tou kaBapou nooou oTIC OIKOVOUIKEC KATAoTACEIG NPAyHaTonoIEiTal HOVO £EPOTOV UNAPXEl VOUIHO
dIkaiwKa yia oupywn@Iopo Kai undpyel npdbeon yia Olakavoviopo Tou kabapoU nooou mMou
NPOKUNTEI and ToV CUPYNQICKO 1 yIa TAUTOXPOVO JIaKavovIoHO.

3.23 Képdn ava MeToxn

Ta Baoikd kal Ta anopeiwyeva KEPON ava Petoxn, unohoyidovral diaipwvTac Ta kabapa kéPdn WeTa
ano popouc, HE TO YECO OTABUIKO ApPIBPO PETOXWV KABE nepiddou / Xpront.

3.24 MakponpoBeopeg ANAITAOEIG / YNOXPEWOEIG

MakponpOBeCEC anaITHOEIG KAl UNOXPEWTEIG, Ol OMOIEC €ival ATOKEG I PEPOUV EMITOKIO XAKNAOTEPO
anod Ta eKAOTOTE TPEXOVTA EMITOKIA TNG ayopdc, eggavifovral otnv kabapr napouoa a&ia Toug. Ol
dlapopEG NPoeEOPANONG, aneikovifovTal oav XpnUAaTooIKOVOpIKa £00da / €600a oTa AnoteAéopara
TNG €KACTOTE NEPIODOU / XPriong oTNV onoia NPoKUNTOUV.

3.25 Zuvdedepéva Mépn

O1 ouvaM\ayég kal Ta unoAoina Ye ouvdedepeva pépn napouaialovral EExwpIoTa oTIG OIKOVOUIKEG
KataoTaosic. AuTa Ta ouvdededeva PEPN apopolv Bacika Toug KUPIOUC PETOXOUC Kal Tn Aloiknon
diag enmixeipnong n kai Twv BuyaTpiKWV TNG ETAIPEIWY, ETAIPEIEG PE KOIVO IDI0KTNOIAKO KABEDTWG Kal
Aloiknon KE TNV €nIXEipnon Kal TIG EVOMNOIOUKEVEG BUYATPIKEG 1 BUYATPIKEG AUTWV TWV ETAIPEIWV.

4. Aiayeipion XpnHAaToOIKOVOHIKOU KIVOUvVou

O 'OpINOG €KTIBETAI OE XPNHATOOIKOVOUIKOUC KIVOUVOUG ONw¢ ouvaAlAaypaTikd Kivouvo, nioTWTIKO
KivOuvo Kal KivOuvo TaPEIaKWY POwV.

H Oiaxeipion Tou KivOUvVoU OIEKMNEPAIWVETAl and Tnv KevIpIK unnpeocia diaxeipiong
XaPTOPUAGKIOU, N onoia AEITOUPYEI JE GUYKEKPIUEVOUC KAVOVEG Nou £xouv TeBei and To AIOIKNTIKO
SuhBoUAlo. H  Kevtpikry unnpecia dlaxeipiong XapTopuAakiou npoodiopilel, eKTIMA  Kal
avTioTadpilel TOUuG XPNUATOOIKOVOMIKOUG KIVOUVOUG O Ouvepyaoia MeE TIG UMNPECIEC nou
avTigeTwnifouv auTtoUg Toug KIvOUvVouc. To AIoiknTIKO JUPBOUNIO napexel ypanTeg odnyieg kai
KaTeuBbUVOEIC yia TNV Yevikn dlaxeipion Tou KivOoUvou kabwg kai €10IKEG odnyieg yia Tn diaxeipion
OUYKEKPIMEVWY KIVOUVWV ONw¢ O OuvaAAayuaTikog KivOuvog, O KivOuvoG €niTokiou kal o
NIOTWTIKOC KivOUVOC.

4.1 ZuvaAAaypaTikoi Kivduvol

O 'OuINoG kTIBeTaI 08 OUVAANAYHATIKOUG KIVOUVOUG NMPOEPXOHEVOUC and €UMNOPIKEG OUVAANAYEG O€
&va vopiopata (USD. SEK) pe npopnBeuTéG nou TiHoAoyouv Tov ‘OuIAo o€ voliopaTa SIagopeETIKa
Tou Eupw. O ‘OPIAOC NPOKEIMEVOU Va €AAXIOTOMOINCElI TOUC OUVAAAQYHATIKOUG KIVOUVOUC CUUPpWVA
ME TIG EKAOTOTE AVAYKEC, OE OPIOPEVEC NEPINTWOEIG DIEVEPYEI NPOAyopd ouVAAAAYHATOG.

O 'OuINoG £xel enevOUOEIG OE OIKOVOUIKEG OVADEC TOU €EWTEPIKOU, Ta kaBapd NEPIOUCIAKA OTOIXEIQ
TWV ONoiwV €KTIBEVTAlI 0 guvaAl\ayuaTiko Kivouvo. O cuvaAAaydaTikog Kivouvog auToU Tou €idoug
nou npokunTel and RON (Poupaviac) avrioTaduileral yEow daveiopyoU OTo VOUIOWA auTo.
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4.2 MioTod0TIKOI KiviuVvol

O 'OpINoG ekTiBETAI O MIOTOJOTIKOUG KIVOUVOUG MOU MPOEPXOVTAl KUPIWG and Tov KAAOO NAEKTPIKWV
Kal NAEKTPOVIKWV €10WV Kal opeilovTal otnv gionpa&n unoloinwv neAATwV, CUPPWVA HE TIC
NPOCUNPWVNUEVEG NHEPES NIOTWONG ava NeAATN. ZTa nAdiola EAEyXou Tou MIGTOdOTIKOU KIVOUVOU O
'OuINoG E@apuolel e ouvénela gagr NIoTodOTIKA NOAITIKNA Nou napakoAouBeiTal kal agloAoyeital o€
ouvexn Baon, woTe n XxopnyoUHeEvN NIOTWON va Wnv unepBaivel To ava NeAATn opioBeV MIOTWTIKO
oplo. Enionc pépoc Twv anarmmoswv eEaopalifovTal JEow aoPpalioTIKNAG eTaipiac o OTI apopd Tov
KAGDO NAEKTPIKWV EIDWV, EVW OE OTI apopa Tov KAAJO TwV NAEKTPOVIKWV €I0WV (KIVNTA TAEPwvA)
EXEI oUVAYEI CUPPWVIa NpakTopeiag Twv anamnoswy (Factoring).

4.3 Kivouvol TauEIaK®OV powVv

O 'OuiIlog ekTiBeTal 0 KIVOUVOUG TAMEIQKWV POWV MOU AOYW HIAG €VOEXOMEVNG MEANOVTIKNG
METABOANG TWV KUMPAIVOPEVWY EMITOKIWV va Olapopornoinoouv BeTIka 1 apvnTika TIG TAMEIAKEG
EI0POEG 1 / KAl EKPOEC MOU OUVOEOVTAI HE MEPIOUTIAKA OTOIXEIA 1 / KAl  UNOXPEWOTEIC TOU opiAou. O
KivOUVOC peuoTOTNTAG diaTnpeiTal o€ XaunAd eninedd, PEow OIABECINOTNTAC ENAPKWY MIOTOTIKWOV
opiwv.

5. MAnpopoOpnoN KaTa Topéa

O1 dpaoTnpIOTNTEG Tou OMIAOU CUVIOTOUV KUPIWG &vav YEwYpa@ikd TOoPEd, auTdV TOU €UpUTEPOU
Eupwnaikol Xwpou, Me KUpla wpa OpacTnpidTNTAc Tnv EAAGDA kal npOoBeTa TIC XWPEC
NoTioavaToAikng Eupwnng, ouvenwg To KUPIO €vOIAPEPOV XPNHATOOIKOVOUIKAG NANPOPOpnong
EMIKEVTPWVETAl OTNV  EMIXEIPNUATIKA  KaTavoun Tng Opaotnpidtntac Tou Opikou onou Ta
OlaPOopPETIKA OIKOVOUIKA nepIBaA\ovTa auvodelovTal anod diapopeTIKoUC KIvOUVOUC Kal opeAn. O
'OpiNog dpacTnpionoigital katd 92% otnv EANGda kal kata 8% oTig Bahkavikeg Xwpeg (Poupavia
kal BouAyapia).

Ta anoTeAéopaTa TwV TOUEWV AUTWV KATA TNV TpIMnvidia nepiodo nou €Ange tnv 31 MapTiou
2006 kai Tnv 31 MapTiou 2005 yia Tov ‘OINO €XOUV WG EENC:

Epnopio HAskTpikwv/ Eidav EninAou

HAEKTPOVIKGOV ka1 OIKIGKAG Eidwv AGAnTIKNG Mn Kat/peva Tlpoocappoyeg

ZU0voAo Opilou

SUGKEUGV XpRoNG 'Evduong Evonoinong

1/1-31/3 2006 2005 2006 2005 2006 2005 2006 2005 2006 2005 2006 2005
Ecoda nwAioemV 47.918  42.800 38.596 34.579 8.673  6.207 0 0 (2.445) (548)  92.741 83.037
K6OTOG NwANBevTwV (39.810)  (34.944) (22.642) (20.300) (4.411) (3.101) 0 0 1914 504 (64.948)  (57.841)
MIKTO képBoG 8.108 7.856 15.954 14.278 4.262 3.106 0 0 (531) (44) 27.793  25.196
Aoina ecoda 1.559 1.260 533 634 24 36 157 119 (425)  (253) 1.849 1.796
EKMETANEUONG
E€oda Aermoupyiag (6352)  (5.652) (8.079) (5.767) (3.289) (2.789) 0 0 539 134 (17.181)  (14.075)
01G6gong
'E€0da dIoIkNTIKAG
Nemoupriat (2.044)  (1.784) (1.875) (2.829) (500)  (357) (245) (473) 210 163 (4.455)  (5.280)
Noind £€oda
Al (208) (265)  (366)  (493)  (17)  (95) 0 (13) 134 0 (458) (866)
Képdn ekpeTAAAEUONG 1.063 1.416 6.167 5.823 479 (100) (88) (368)  (73) 0 7.548 6.771
XpNUaToOIKOVOHIKA
080 (xaBand) 4) 295  (789) (1.293)  (141)  (150) 8.241  (85) (8.323) 0 (1.017)  (1.233)
Képdn npo popwv 1.059 1.711 5.378 4.530 338 (250) 8.153 (453) (8.396) 0  6.531 5.538
ANOOBECEIC 389 458  1.116  1.511 209 201 9 8 0 0 1.723 2.178
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AvTigToixa, n diIdpBpwan TwV OTOoIXEIWV EVEPYNTIKOU Kal nadnTikoU kata Tnv 31 MapTiou 2006 kai
v 31 AekeyBpiou 2005 OTOUG AVWTEPW TOWUEIC avalUsTal we ENC:

Eunopio
Pyl G titlousar | EOGUAMINS i arjueva  "SOSPIOYES  zivabo pikoy
ZUOKEUGV
31.03.06 31.12.05 31.03.06 31.12.05 31.03.06 31.12.05 31.03.06 31.12.05 31.3.06 31.12.05 31.03.06 31.12.05
ES"OAO . 145.064 150.991  138.742 151.452 23.742 23.717 109.786 100.755 (100.313) (95.976)  317.021  330.939
EPYNTIKOU
$UV°A°. 102.407 109.040  98.240 99.345 19.909 20.068  9.820 8.949  (12.000)  (814)  218.376  236.588
NOXPEWOEWV
6. AvaAuon danavwv Kai Aoin®wv e00dwv
O1 BaoikOTEPEC KaTnyopiec danavwv avallovTtal we €ENC:
O 'OpiAog H ETaipeia
31/3/2006 31/3/2005 31/3/2006 31/3/2005
ApoiBég kal €E00a 8.605 7.859 107 321
NpocwnikoU
ApOIBEC Kal €E0da TpITwV 2.805 2.245 29 49
MapoxEC TPITwV 3.454 3.377 59 58
dopol - TEAN 268 166 9 4
Aidpopa €£0da 4.413 3.443 30 32
AnooBEoeIg 1.716 2.177 9 8
MpoBAEWeIC 370 80 2 1
Noina £€o0da 463 874 0 13
Z0volo 22.094 20.221 245 486
O1 apoIBEG kal €€0da npoowrnikoU avaAuovTal w¢ €ENG:
O 'OpiIAog H ETaipeia
31/3/2006 31/3/2005 31/3/2006 31/3/2005

MioBoi kal HuepopioBia 6.801 6.205 95 209

EpyodoTikég Elopopég 1.632 1.336 10 11

Noingc Mapoxec 172 318 2 101

Mapoxr| o€ epyalopévouc 0 0 0 0

AOyw ouvTaglodoTnong

Z0voAo 8.605 7.859 107 321

O1 npoBAéweic apopoUv NPoPAEWEIC yia €MOPANEIC NEAATEG KAl NAPOXEG TEPMATIOWOU TNG

anacxoAnong

O1 avwTeépw danaveg epgavifovtal oTig KataoTdoeig AnoTEAEGUATWY WG EENG:

O 'Opihog
31/3/2006 31/3/2005
E€oda d1aB<oswg (17.181) (14.075)
E€oda JI0IKNOEWG (4.455) (5.280)
AANAG AeIToupyika £€0da (458) (866)
ZOvoAo (22.094) (20.221)
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H avaAuon Twv Aoinwv 000wV EKUETAAEUONG EXEI WG EENC:

O 'OpiAog H ETaipeia
31/3/2006 31/3/2005 31/3/2006 31/3/2005
'Ecoda auvdiaprpiong 764 717 0 0
'Ecoda avakukAwong 287 79 0 0
'Ecoda dI0IKNTIKNAG UNOCTNPIENG 0 63 112 72
'Ecoda nponyoupEVWwY XproEwv 480 483 0 0
Noina €0oda 318 454 45 46
ZU0voAo 1.849 1.796 157 118
H avaAuon Twv XpnUaTOOIKOVOUIKWV €EO0WV EXEl WG EENG:
O 'OpiIAog H Etaipeia
31/3/2006 31/3/2005 31/3/2006 31/3/2005
XpewOoTIKOI TOKOI Kal ouvapr €£0da (1.615) (2.111) (82) (85)
ZUVOAO XpNHATOOIKOVOHIK®V EE0WV (1.615) (2.111) (82) (85)
MoTwTIKOI TOKOI Kal ouvagr €goda 598 878 0 0
ZUVOAO XpNHATOOIKOVOHIK®OV E0O3WV 598 878 (1] 0
XpnHUaTooIkovouIka £€oda (kabapd) (1.017) (1.233) (82) (85)
7. Evooparta NMepiouoiaka ZToixeia
Ta evowpaTa nNepIouciaka aToixeia avaAlovTal w¢ £ENc:
Mnxavipara-
Fyneda- KTipia Kai EYKCITClOT'ﬂO'EIQ- Meragopixa 'EmnAu. Kai A'KIVI‘]TOHC')I )
OIkéneda TEXVIKG Aoinog ) Méica Aoinog ) noeig uné ZUvolAo
€pya MnxavoAoyikog €EoNAIOPOG EKTEAEON
ESonAICHOG
31/12/2005
AEia kTrong 34.842 72.256 1.731 1.867 9.956 3 120.655
S WPEUPEVEC anooBETEIG 0 (16.628) (1.160) (915) (5.120) 0 (23.823)
AvanooBeotn adia
31.12.2005 34.842 55.628 571 952 4.836 3 96.832
MNepiodog
1.1- 31.3.2006
MPoBIKeS 0 760 18 13 137 96 1.024
MeTapopeg agiag KTrnong (443) (20) (6) (54) 0 (523)
AnoOBETEIC XPHOEWG (1.064) (43) (50) (359) 0 (1.516)
Melwoeig
anooBeoyivay 442 21 6 53 0 522
31/03/2006
AEia kTriong 31/03/2006 34.842 72.573 1.729 1.874 10.042 99 121.159
5 A :
313/%83”/%‘655 anooBecelg 0 (17.250) (1.182) (959) (5.427) 0 (24.819)
AvanooBeoTtn adia
31/03/2006 34.842 55.323 547 915 4.615 99 96.340

Tnv 31/12/2003, ev Oowel TnNG UI0BETNONG Twv AlgBvwv MpoTUnwv XpnuAaTOOIKOVOMIKAG
MAnpo@dpnong, npayuatonoindnke pe Baocel To apbpo 15 Tou N. 3229/2004, avanpooapuoyr TnG
a&iac akivATou BuyaTpikngG eTaipeiac oTnv €uloyn aia Tou. H anoTignon dlevepynbnke, Onwg
npoBAéneTar and To Alebvec AoyioTikO MpoTuno 16, anod ave&apTnToOUC EUNEIPOYVWHUOVEC
EKTIUNTEG TNG eTaipeiag FPD SAVILLS, International Property Consultants kai npogkuye unepagia
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and Tnv avanpooappoyn Uyoug Eupw 10.983 xIA. (Eupw 3.762 xIA. and €dagIkeG eKTACEIC Kal
Eupw 7.221 xIA. and KTIPIGKEC €YKATACTACEIC). XTn Xpnion 2005, TO avaQePOPEVO AVWTEPW
anoBepaTikd avanpooappoyns, HEIWONKE PE TO POPO avanpooapuoyns Twv akiviTwyv Eupw 653
XIA.

Enionc Tnv 31/12/2005 €yive exTipnon Tng a&iag Twv MICOWHEVWV HE XPNHUATODOTIKN
MioBwon evowPaTWV MEPIOUTIaKWY OToIXEiwv BuyaTtplikng, n onoia Jlevepyndnke  ano
aveEAPTNTOUC EUMEIPOYVWHOVEG EKTIUNTEC TNG eTaipeiac FPD SAVILLS, International Property
Consultants kar npoékuwe unepagia and Tnv avanpooappoyn Uwoug Eupw 15.208 xIA. MeTa Tnv
ekTiunon n afia Tou olkonedou kal Tou KTIpiou aneikovioTnkav o Eupw 29.782 xiA.kal Eupw
17.118 xA., avtioToixa. H npokUwaca unepaia, kataxwpnonke ota ‘Idia Kepdlaia wg
AnoBeuaTikd avanpoodppoyng, HEIwPEVN katd Eupw 3.802 xIA nou agopd Tnv avahoyouod
avapBaAiopevn popoloyia.
>Ta eVvOWMATA NEPIOUOIaKA oToixeia Tou Opidou nou eup@avidovral aTov nponyoUpevo Mivaka,
oupnepIAauBavovTal kai Ta MIOBwPEva HPE XPNMATOJOTIKN HIOBWON evo®uATA MEPIOUCIAKA
oToIXEia BuyaTpIKnG eTalpeiac Ta onoia avaAlovTal wg ENG:

rnneda- KTipia kai ‘EnminAa Kkai 20volo
Oikoneda TEXVIKA Aoinog
€pya €EoNAICHOG

31/12/2005
Agia kTnoewg 31/12/2005 29.782 28.091 1.878 59.751
AnooBioeC £w¢ 31/12/2005 (10.973) (1.462) (12.435)
AvanooBeoTtn a&ia 31/12/2005 29.782 17.118 416 47.316

Nepiodog 01/01 — 31/03/2006

METapopEg 102 102
AnooBEaeig nepiddou (418) (87) (505)

31/03/2006
Agia kTrioewg 31/03/2006 29.782 28.091 1.980 59.853
AnooBEoElC £w¢ 31/03/2006 0 (11.391) (1.549) (12.940)
AvanooBeoTn agia 31/03/2006 29.782 16.700 431 46.913

Eni Twv akiviiTwv Tou opiAou dev uPioTavTal UNoBNKEC Kal NPOCNHEINOEIC.
8. Aula Mepiouciaka ZToixeia

O aoWPATEG akivnTonoINCEIG avaAuovTal wg EENG:

Aikaiopara Aoyiopika Aoina Ynepa&ia Zuvolo
npoypappara
31/12/2005
Afja KTRONC 2.516 2.568 1 2.621 7.706
SWPEUPEVEG anNOoBEDEIC (1.626) (1.366) 0 0 (2.292)
AvanooBeotn agia 31/12/2005 890 1.202 1 2.621 4.714
Nepiodog 1.1-31.03.2006
MpooBrKeg 0 4 0 4
MeTagopég (a&ia kTiong) 0 (93) 0 (1)
METAPOPEC aNoOBETHEVWV 92
ANoOBETEIC XPNOEWS (126) (81) 0 0 (207)
31/03/2006
Agia kThong 2.516 2.479 1 2.621 7.617
SWPEUPEVEG anNOoBEDEIC (1.752) (1.355) 0 0 (3.107)
AvanooBeotn a&ia 764 1.124 1 2.621 4.510
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O1 anooBéceic Twv AUAWV MEPIOUCIAKWY OTOIXEIWV nepIAadBavovTal ota €Eoda OIOIKNTIKNG
A&IToupyiac kai Aeiroupyiag 61a6eonc,.

Ta dikaiwpaTa nepiAapyBavouv:

2AMa Tng ApioTov, N andoBeon Tou onoiou dlevepyeital o€ 5 €Tn. 'EWG To TEAOG TNG Xpriong 2005
gixe anooBeoTei katd 70% (3.5/5)

Alkaiwpa xpriong Tou gunopikoU onparoc IKEA n andoBeon Tou onoiou dievepyeital o€ 5 €Tn. 'Ewg
To TEAOG TNC Xprong 2005 eixel anooBeaTei kaTta To NUICU.

H unepa&ia Onuioupyndnke tnv 30/06/2004 katd Tnv €€ayopd eni nAéov nocooTtou 43.36%,
oTtnv etaipeia FOURLIS TRADE AEBE. MeTa Tnv €€ayopd TO NMOCOOTO OUMMETOXNG OlIAHOPPONKE
o€ 100%. H unepa&ia npogkuwe cUP@WVa PE Ta opIlOPEVA OTNV NApaypaPo 3.7 avwTEPw.

9. ZUHHETOXEG

O1 ZuppeToxeg avaiuovTal wg €ENG:

H ETAIPIA
MNOoz0zTO
ZYM/XHZ 31/03/2006 31/12/2005
OYTATPIKEZ
GENCO TRADE SRL 100% 2.484 2.484
GENCO HUNGARY L.T.D. 100% 0 0
GENCO CZECH S.R.O 100% 0 0
GENCO BULGARIA L.T.D 100% 435 435
PRIME TELECOM AE 82.91% 285 285
HOUSEMARKET AE 100% 23.740 23.740
FOURLIS TRADE AEBE 100% 53.839 53.839
INTERSPORT ATHLETICS AE 100% 7.376 7.376
AUTOMATE AE 91.39% 70 70
88.229 88.229
ZYITENEIZ
A.T.C. ABETE 45.43% 24 24
SPEEDEX AE 49.496% 2.130 2.130
2.154 2.154
ZYNOAO 90.383 90.383
Ta OIKOVOUIKG OTOIXEIQ TWV OUYYEVWV EXOUV WG EENG:
. Xopa Mepiouoiaka . Képdn MooooTo
Enwvupia ] ] Ynoxpewoeiq 'Ecoda ] .
E£YKATAOCTAONG OTOIXEIa ({npieg) OUMPETOXNG
2004
SPEEDEX AE EMGda 13.490 15.540 27.095 (1.153) 49.43%
ATC ABETE EMGda 5.878 7.186 11.201 39 45.43%
2005
SPEEDEX AE EAada 14.003 15.876 25.960 (823) 49.496%
ATC ABETE EMG0a 8.482 7.606 13.915 1.182 45.43%
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O1 enevdUOEIC OTIC OUyYeVeic Talpeiec SPEEDEX AE TAXYMETA®OPQN kai ATHENS TECHNOLOGY
CENTER ABETE, £xouv aneiKovIOTEl, OTIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG, PE PNdeVIKN a&ia
KaTa Tnv npwtn epappoyn Twv AMXMN 1/1/2004. O1 eTaipeieg dev epappolouv Ta AMXM, yia To
AOYO auTO 0 OMIAOC YIa TOUG OKOMOUC TNG €vVOnoinong NPOoodpHOOE TIG OIKOVOMIKEG KATAOTACEIG
TWV Ouyyevov We Baon Ta AMXMN kai npoékuwe Tnv 1/1/2004, nuepounvia apxikng epapuoyne,
apvnTikn kabapr B€on, pe Baon Tnv onoia pndevioTnke N a&ia Twv CUPHPETOXWV OTIC CUYYEVEIC.

H aneikdvion Twv noowv yia Tn ouyyeviy ATC ABETE, npo€pxovTTal and Tov €VOMOINUEVO
I00AoyIopO TNG. H xprion 2005 yia Tn ouyyevn €taipeia ATC ABETE, kaTéAn&e pe kepdo@opa
anoTeAéopaTa, yia To AOyo auTo Ta idla KePAAaIa TOU €VOMOINKEVOU I00AOYICHOU TNG kaTEAnEav
BeTIKA.

H aneikdvion Twv OIKOVOUIKWV OTOIXEIWV TWV GUYYEVWV EYIVE HE BACN TIC OIKOVOUIKEG KATACGTACEIC
Twv, TNG 31/12/2005, kaBooov cUPPwva e To AAM 28 n nuepounvia ava@opdg dev unepPaivel

TOUG TPEIG MAVEC..

H aia Twv cuppeTOXWV oTOV evonoinpevo IgoAoyiopd Tng 31/03/2006, apopouv:

1) ouppeToxn oTnv eTaipeia SPEEDEX AE TAXYMETA®OPQN. Z1n Xprion 2005, &yive au&non Tou
METOXIKOU kepalaiou oTn ouyyevry SPEEDEX AE TAXYMETA®OPQN, cupw 1 €KaT. €K TWV OMNOiwv
kaTaBAnGnkav anod Tn WNTPIKN €Talpeia To avaAoyoUv NocooTd GUHHETOXNG €upw 500 XIA. To
nood auto NAPEPEIVE WG afia CUPUETOXNG OTN OUYYEVH €Talpeia, OedOPEVOU OTI CUPPWVA HE
ekTiuNoN TnG aiac Tng eTaipeiac, n onoia dievepyndnke and ave&apTnTouC eKTINNTEC , N a&ia Tng
avTanokpiveTal oTnv aneikovi{OPevn TOGO OTIG EVOMOINUEVEG, 000 KAl OTIG ATOMIKEG OIKOVOMIKEG
KATaoTAOEIC,

2) ouppeToxn aiag 78.547,74 supw, otnv eTaipeia pe £dpa Tnv Kunpo INTERSPORT ATHLETICS
(CYPRUS) LTD, Buyatpikn katd 100% Tn¢ INTERSPORT AE. H dpaoTtnpiotnTa Tng onoiac 6a
Eekiviioel oo 2007 kal To METOXIKO TNG kepaAalo Ba avéBel o 100.000 Aipec KUnpou.

210 A Tpipunvo Tou 2006 nepIAnPONKkav oTnV €vonoinon €ni NAgov ol KaTwBI unoBuyaTpikEG, Ol
onoieg 1dpUBNKav ano BuyaTpIkEC we €ENC:

TRADE LOGISTICS pe petoxikd kepdaiaio 60.000,00 supw, BuyaTpikny Tng FOURLIS TRADE
AEBE pe nooooTd GUPHETOXNG 99,99%

HOUSE MARKET CYPRUS LTD pe petoxikd kealaio 596.000 Aipec Kunpou, Buyatpikn Tng
HOUSE MARKET AE pe nooooTd ouppdeToxnc 100%.

O avwTépw €Talpeiec evonomnbnkav pe Tn HEBOdO TNC MApouc evornoinong, Me PBaon Ta
OIKOVOMIKG TOUG aTolxeia, Tng 31/03/2006.

>TIG ATOMIKEG OIKOVOMIKEG KATAOTACEIC Ol CUUHMETOXEC OE OUVOEUEVEG EMIXEIPNOEIC aneikovidovTal
oTnv aia KTAoNG Toug kai dlevepyeiTal EAeyX0G anopeiwong TNG a&iag Touc.

10. AnoBspara

Ta anoBépata avallovTal wg €Enc:

O 'OpiAog H Etaipeia
31/3/2006 31/12/2005 31/3/2006 31/12/2005
Epnopelpara 69.884 61.633 0 0
MpokaTaBoAEC YIa ayopEG EUMNOPEUNATWV 2.570 14.498 0 0
Z0voAo 72.454 76.130 0 0
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Ta anoB&paTa kata karnyopia avaAlovTal we €ENG:

Eidn EninAou kai . . -
o : Eidn AGANTIK \" HAekTpika Ei
OIKIaKNG XPNOEWG 0 LR ST LT Ay
31/3/2006 31/12/2005 31/3/2006 31/12/2005 | 31/3/2006 | 31/12/2005
21.938 31.043 12.976 10.135 37.540 34.952
11. MNeAdTeg kai AOINEG ANAITNOEIG
O1 Aoyapiacpoi NEAATWV Kal AoInwv anammoewv avallovTal wg €EnG:
O 'OpIAOG H ETaipeia
31/3/2006 31/12/2005 31/3/2006 31/12/2005
MeAGTEG 56.570 66.356 268 259
METaxpOVOAOYNHEVEG ENITAYEG 24.393 24.960 0 0
MpappaTia 114 112 0 0
MpoBAEWEIG EMOPAlOV NEAATOV (3.234) (3.063) 0 0
Noinoi XpewoTeg 10.752 10.071 8.707 385
ZUvolAo 88.595 98.436 8.975 644

Eni ouvohou emopalwv anamnoswv gupw 5.140 xIA., 0 OMINOC £xel oXNUATIOPEVN NPOBAEWn
gupw 3.234 xIA. To unoAeinopevo Nooo Bewpeital eionpd&ipo kal TekpaipeTal 0TI 0ev Ba NPOKUYEI
onuavTikn eninAéov ¢npia.

12. Xpnupartika Aia0ecipa

Ta diabeoiya avTINnpoowneUouV PETPNTA oTa Tapeia Tou Opidou kal TnG ETaipeiac kal Tpanedikeg
kaTabéaoelg diabeoiyeg o npwTn {nTNON.

13. Mn KukKAO@OPOUVTU NEPIOUTIAKA OTOIXEIO KATEXOHEVA NPOC NWANON
Ta Pn KUKAOpOPOUVTA MEPIOUDIAKA OTOIXEIQ KATEXOMEVA NPOC NWANGCT APOPOUV KUPIWGC:

1) Eupw 9.379 xIA. nou avTinpoownevel Tnv afia 4.274.110 petoxwv otnv enixeipnon M.
KwTooBohoc AEBE. H a&ia autng diapoppwOnke PETA TNV nwAnon, Tou 20.66% ToUu NOCOOTOU
OUMMETOXNG OTNV €Taipeia, otov OpIA0 Dixons kal Ta&IVOPRBNKE w¢ KATEXOMEVN NPOG NwAnon,
OI0TI UNAPXEI CUMBATIK UNOXPEWOTN NWANCNG TOU UNOAEINOPEVOU NocoaTol O Xpovikd opilovTa
NEVTE ETWV, ANO TN XPron Nou Ta&ivountnkav w¢ KaTeXoPeva nNpoc nwAnon.

H anoTiynon Tng enévduong €yive atn XapnAoTepn aia peTal Tng AoyIoTIKAG Kal TNG €UAOYNG
afiac TnG, Melwpévn Me Ta €E0da nou n enixeipnon Oa kAnbei va kataBaAlAel yia Tnv
npayuparonoinon TnG nwAnonc. H etaipeia N.KwTooBolog AEBE, dev dianpayupateUsTal oTo
xpnuartiotnpio ano Tov Anpikio 2005, yetd and anogacn TnS ayopaoTpiac ETAIPEIAc va npoPei os
€€ayopa TOU UMOAEINOPEVOU HEPOUG TWV HETOXWV.

2) Eupw 28.880 xIA. nou avTinpoowneUel Tnv agia olkonédou BuyaTpIknG TO OMoio HETAPEPONKE
v 31/12/2005, ano Ta 18ioxpnoigonoiouyeva akivnta (AAM 16), oTa KaTexOPEvVa NPoc NwAnon
(AMXMN 5). Katd Tn petagopd Olevepyndnke anoTipnon, onw npoPAEnsTal anod To Algbveg
NoyioTikd MpdTuno 16, and aveEApTNTOUG EUNEIPOYVWUOVEC EKTIMNTEC TNG £Talpeiac FPD SAVILLS,
International Property Consultants. H diagopa anotiynong, {nuia anopeciwong Tng a&iag Tou,
Eupw 1.589 xIA., kataxwpndnke ota anoTteAéapara xpnong 2005.

FOURLIS IIEE——

enNraer £ FaiFieN

Oikovopikés Karaoraoeig Mepiédou 1/1/2006 éwg 31/3/2006 30



14. MeToxik0 KepaAaio

To WeTOXIKO KeaAalo TNV 31n AekepBpiou 2005 avepyodTav o Eupw 50.953 xIA. diaipoUpevo o€
50.952.920 peToxEC. ovopaoTIKNAG a&iag 1 (evoc) Eupw n kabe pia kal 0ev PETABARBNKE £WC TNV
31n MapTiou 2006.

15. AnoBspaTikO Ynép 1o ApTIO

To anoBepaTikd Ynép To ApTio TNV 31n AekeuBpiou 2005 avepxoTav o Eupw 11.931 xIA. kai dev
METABANBNKe €wc Tnv 31n MapTiou 2006.

16. AnoBsparTika

O1 KIVAOEIC TwV anoBeuaTikwv Tou Opilou napoucialovTal oTov NapakaTw nivaka:

MNMpooOnkeg MpooOnkeg

AnoOspaTiko e (HEIOOEIG) e (He1woEIg) EEl B

TakTikd 3.286 763 4.049 892 4.941
AnoBepaTikd

Avanpooappoyng Mayiomv 7.888 10.753 18.641 18.641

‘EkTakTa 131 195 326 148 474

A@opoloy. AnoBspaTikd 14.886 10.064 24.950 24.950

26.191 21.775 47.966 1.040 49.006

O1 KIVAoEIC TwV anoBepaTikwy TG ETaipeiag napouaialovral oTov NapakaTw nivaka:

MNMpooOnkeg MpooOnkeg
AnoOspaTiko 1/1/2005 (HEIOOEIG) 31/12/2005 (He1woEIg) EL 2
TakTIkO 3.026 536 3.562 0 3.562
ApopoAoy. AnoBepaTika 14.320 10.052 24.372 0 24.372
17.346 10.588 27.934 0 27.934

O1 HETABOAEC TWV AoyapiaopwV Twv anobeuaTikwy, nponAdav ano Tn diavopur KEpdWV oTn XpRon
2006 BuyaTpiknG eTaipeiac, Ye Baon £ykpion TG Mevikng ZuvéAeuaonc.

16.1. TakTikO ANOBEPATIKO

SUgpwva Pe TIC diIaTa&eic TG EAANVIKAG vopoBeaiag, n dnuioupyia TAKTIKOU anoBepaTikoU - e
TNV Kat’ €T0oG PeTapopd noooU igou PE TO 5% TwV £TNCIWV, HETA ANd GOPoUG, KEPOWV - €ival
UMOXPEWTIKN, MEXP!I va ¢BAcel To UWog Tou anoBeuatikol oTo % TOU HETOXIKOU Ke@aAdiou. To
TAKTIKO anoBeuaTiko dlavePETal JOvo KaTa Tn didhuon Tng ETaipiag, pnopei Opwe va cupyn@iodei
HE OUCOWPEUMEVEG {NUiEC.

17. Mepiopara

Me Bdon Tnv EAAnVIKR vopoBecia, ol €Talpiec unoxpeoUvTtal KABe xprion va OIaVEUOUV OTOUC
METOXOUC TOUG, TOUAAXIOTOV TO 35% TwV KEPDWV, YETA ano POPOUC KABWC Kal HETA TNV KPATNON
Yl TAKTIKO anoBeuatikd r To 6% Tou KkaTtaBAnBevTog MeETOXIKOU KepaAdiou, Omolo and Ta
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napandavw KovouAia ival geyaAuTtepo. To MapTio Tou 2006 sykpidnke n diavoun HepiopaToc, ano
BuyaTtpikr) eTaipeia 0wTePIkOU, Uwouc eupw 8.322 xIA.. To nood AoyiaTikonoinénke ora
anoTEAEOUATA TNC UNTPIKNAG Kal avTIAoyiobnke KATa Tnv evonoinon.

18. MNapoxéc o€ epyalOHEVOUG

SUhpwva pe To EAANVIKO epyatikd Oikaio, ol epyalopevol givar dikaiouxol anolnuinong o€
NEPINTWOEIC anOAUONG 1 ouvTagiodoTnonG To UWOC TNG onoiac OXETI(ETAl YE TIC AnodoxXEC TwvV
epyalopevwy, Tn dIdpKeEIa unnpeaiag kal Tov Tpono anoxwpnong (anoAucn n ouvtagiodotnaon). O
gpyalopevol nou napaitolvral (ekTOC and auToug PE NePIoaOTepa and 15 xpovia unnpeaiac) n
anoAUovtal Pe aitia, dev OikaioUvTtal anolnuiwon. H ogelopevn anolnpiwon, o NepINTWon
ouvTa&lodoTnong, €ival ion pe 40% Tou noooU nou Ba NANpwvoTav o€ NEPINTWAN andAuang.

H npoBAewn yia anolnuinon Aoyw £€06dou and Tnv Unnpecia aneikovi(eTal OTIC OUVNMUUEVEC
€VOIQMETEC OIKOVOMIKEC KATAOTACEIG, oUNPwva e To A.A.M. 19 kal Baciletal oe avaAoyioTikn
MEAETN n onoia unoAoyioTnke We nuepopnvia 31 Aekepppiou 2005. O1 BACIKEG EKTIUNOEIC TNG
avaloyIoTIKNG HEAETNG €ival o €ENC:

ExTignon
Méon €Trola auénon piIoBodoaoiac NPoownikoU 3%
EniTokio npogEdpAnong 5%
HAikia ouvTa&lodoTnong: avdpeg 65 £Tn
HAIkia ouvTa&lodoTnoNG: yuvaikeg 60 £Tn

EminAéov katd Tnv ouvTa&n TnG MEAETNG ANPONKe unown n niBavoTnTa olkioBeAoUg anoxwpnong
TV €V evepyeia unalnAwv.

19. Aaveia

Ta daveia availovTal wg €ENG:

O 'OpiAog H ETaipeia

MakponpoBsopa daveia 31/3/2006 31/12/2005 31/3/2006 31/12/2005
Koivo opoAoyiako davelo 39.500 34.000 0 0
XpnuaTtodoTikr MioBwon 28.959 29.833 0 0
MakponpoBeopa Aaveia 0 0 0 0

68.459 63.833 0 0
MaKpoqpéeaopsq unox'pacboac, NANPWTEEC EVTOC 2.982 (2.786) 0 0
TWV ENOHEVWVY 12 PNVOV
BpaxunpoBsopa daveia 62.398 57.957 9.462 9.237

Me anogaacn Twv Fevikwv ZuveAeUOEwV TwV HETOXWV TNG 25n¢ deBpouapiou, 21 ZenTeuPpiou, 12
AekepBpiou kar 15 Askepppiou 2005 kabwe kal pE ano@aocn Twv AIOIKNTIKWY ZUPBOUANIWY TNG
28n¢ deBpouapiou, 22 ZenTeuPpiou, 14 AekeuPpiou kar 21 AskepBpiou 2005, dUo BuyaTpikEG ToU
opidou €EEdwoav opoloylakd ddaveld. To GUVOAIKO Mood Twv avtAnBevtwv daveiwv, Tnv
31/03/2006, avepxotav oc Eupw 39.500 XIA., OiGpkelac Tpiwv €TwV. To KEPAAAIO TwvV
opoAoylakwv daveiwv Ba eEopAnBei atn ANEn. O TOkoG uNoAoyileTal NPOC ENITOKIO KUPAIVOUEVO,
TO onoio ouvTiBeTal anod éva oTabepo TuNMa (Spread) oe eTola BAon Kal &va KUMAIVOUEVO THAKA
To onoio IcouTal ge To EURIBOR TNnG avTioToixng NepIOdOU EKTOKIOMOU.
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>TO MakponpoBeopo davelopd CUPNEPIAGUBAVETAI TO UNOAOINO TNG UMOXPEWONG XPNHATOJOTIKAG
dioBwong Tng etaipeiac HOUSE MARKET A.E. péow Tng onoiag éxel xpnuatodoTndei and Tig 27
AekepBpiou 2000 n anokTnon OIKONEDOU Kai KTIpiou aAAa kai n dlauoppwaon Tou KTIPIoU Kal
anoktnon Tou e€onAiopoU yia To npwTo katdotnua IKEA otnv EAGda otnv nepioxn MuAaia
©eooalovikng. H ayopd Tou ev AOyw akiviTou, €yive Pe Tnv un’ apiB. 4.903/27.12.2000
oupBoAaioypa®ikn Npa&n TnG oupBoAaioypdgou ABnvwv kupiag Euyeviac BeppolonoUAou, HE
Tiunwa Eupw 23.180 xIA. kai pe Tnv un’ apiB. 581/28.06.02 cupBoAaioypadikn npagn Tng
oupBoAaioypda®ou ABnvwv Kupiac XpioTivag Keiou, mou agopda Tpornonoinon Tng cUPBacng Aoyw
BeATiwong Tou kTipiou nooou Eupw 8.990 xIA. H didpkeia TnG XpnHaTodoTIKAG HioBwong €ival yia
TO 0IKONEdO Kal TIC BEATIWOEIC KTIpioU €wG To Agkéuppio Tou 2011, evw yia Tov €EONAIOHO £WG
Tov IoUvio Tou 2007.

20. MpopunB=uUTEG Kal AOINEG UNOXPEWOEIG

O1 npounBeuTEG Kal Aoineg unoxpewaelg TG ETaipiag kar Tou Opidou avaAuovTal wg €ERG:

O 'OpiIAog H ETaipeia

31/3/2006 31/12/2005 31/3/2006 31/12/2005
MpounBeuTEg 58.622 93.197 32 52
Enimayég nAnpwTEEC 0 0 0 0
Aedouleupéva £€0da 4.266 3.870 11 8
Mepiopata nhnpwTea 24 24 23 24
Noinoi Aoyapiacpoi BpayxunpoBeopwyv
UMNOXPEWTEWY 4.126 6.954 113 148
ZUuvolo 67.038 104.045 179 232

21. ®o6pog Eicodnuarog

SUhpwva pe TIG OIaTagelc TNG EAANVIKAG (popoAOYIKNG VOMOBECiaC 0 OUVTEAEOTNAC (POPOU
€1000nKaToc, katd Tnv 31n Askepppiou 2004 nTav 35%. Baoel Tou N.3296/2004, 0 CUVTEAECTNG
popoAoynong kepdwv diapopwvetal o€ 32% yia Tn xpnon 2005, 29% yia Tn xpnon 2006 kai
25% and tn xpnon 2007 kai YETENEITA.

H EAANVIK (OpoAoyIKr) VOHOBEDia Kal Ol OXETIKEC OIATAEEIC, UMOKEIVTAlI OE EPUNVEIEC anod TIC
(POPOAOYIKEG apxec. O1 dNAWOEIC POPOU €I00DAKATOG KATATIOEVTAl OTIC POPOAOYIKEG APXEG OE
eTnola Baon, aA\a ta kEpdn N ol {NMIEC nou dnAwvovTal, yia popoAoyIkoUC okornoUc, NapaPévouv
NPOCWPIVA EKKPEWEIC EWG OTOU 01 POPOAOYIKEC APXEC EEETACOUV TIC (POPOAOYIKEC ONAWCEIC Kal TA
BIBAia Tou @OpOAOYOUMEVOU, OTIYMR katda Tnv onoia 6a opioTikonoinBouv Kal ol OXETIKEG
(POPOAOYIKEC UMNOXPEWTEIC. O1 PopoAOYIKEG (NUIEC, 0TO BaBUd nou auTég avayvwpidovtal ano TIg
(POPOAOYIKEC APXEC, MMopoUV va XpnoigoroinBoUv yid TO CUUYNPIOPO KEPDOWV TWV MEVTE
ENOPEVWV XPNOEWY, MOU aKkoAOUBoUV Tn XPAGCN Nou apopouv.
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H unTpiky ETaipia kair o1 BuyaTtpikeg TnG Oev EXouv eAeyXBei anod TIG POPOAOYIKEC apXEG yia TIC

aKOAOUBEC XpnoEIC:

FOURLIS AE ZYMMETOXQN
FOURLIS TRADE A.E.B.E.
HOUSEMARKET AE
INTERSPORT ATHLETICS AE
EYPQHAEKTPONIKH A.E.
SERVICE ONE A.E.
AUTOMATE AE

PRIME TELECOM AE

TRADE LOGISTICS ABETE
HOUSE MARKET CYPRUS LTD
GENCO TRADE S.R.L.
GENCO BULGARIA L.T.D.
A.T.C. ABETE

SPEEDEX AE

XpRoeig

2003 £wc kar 2005
2003 £wc kar 2005
2000 £wc kai 2005
2000 £wc kar 2005
2003 £wc kar 2005
2001 &wg kai 2005
2003 £€wc kai 2005
2000 £wc kar 2005
2005

2005

1999 £wc kai 2005
1999 £wg kai 2005
2003 £wc kai 2005
2000 £wc kar 2005

O1 avapaAAdpevol QOpol €100dNKATOC, O OMoiol MPOKUMNTOUV anod TIC NPOCWPIVEG OIAPOPES
METAEU TNC AOYIOTIKNAG a&iac Kal Twv (POPOAOYIKWV PBACEwV Twv OTOIXEiwV EvepynTikoU Kai
MabnTikou, unoAoyiCovtar BAcel Tou I0XUOVTOG OUVTEAECTH (POPOAOYIaG €1I000NKATOG Kal

ouvoyilovTal oTa akohouba peyedn:

®dopog pe Ta EAN

A1apopEG popoAoyikoU eAEyXou
AvaBaAAopevol (popol

AlaPOPEG EVOWUATWV NEPIOUTIAKWOV
oTOoIXEIWV

MpoBAEYEIG yia NApoxEG OTo
NPOCWNIKO

Enidpaon aAAaync @opoloyIKmv
OUVTEAECTOV

Anopeinaon afiag NepIoUCIakwV
oTOoIXEIWV

XpnuaTodoTikn HioBwaon

Noyiopog Tokwv OpohoyiakoU Aaveiou
Alapopa and NWANCN SUPPETOXWV
NOYIGHOG POPWV

Alaypa®r ouvaAaypaTikav diapopwv
MOoTWTIKA TIHOAOYIQ ayopwv

NOINEC NPOCWPIVEG BIAPOPEG

Z0vOAO avaBaAAOHEV®OV POPLV

®opog pe Ta AAN
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O OMIAOZ H ETAIPIA
31/3/2006  31/03/2005 31/3/2006 31/03/2005
2.164 1.800 0 ()}
170 30 (] ()}
140 74 (2) 0
(60) (13) (1) 4
(83) ©) (3) 0
0 0 0 0
50 206 0 0
0 0 0 0
0 0 0 0
0 (123) 0 0
0 0 0 0
3 6 0 0
0 0 0 0
50 145 (6) 4
2.384 1.975 (6) 4
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O1 avaBaM\dpevor gpdpol Tnv 31" Maptiou 2006 kai 31" Aekeuppiou 2005 nou gpgavidovral oTig
ouvnuMeveg OIkovouikeG KaTaoTaoelig avaAUovTal wg eENG:

0 OMIAOZ H ETAIPIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005

YNOXpEWOCEIG
Alapopa anod Aoylouo anooBEcEwv (3.075) (3.154) 10 55
MpoBAewn anolnpiwong Npocwnikou (149) (103) (4) 0
Avanpoaoappoyn nayiov 3.802 3.802 0 0
MeTapopd kepalaiou dOoewV leasing o€
usicocgr)] fnc Uépoxpémnq 9 2.809 2.760 0 0
Suval\aypaTikeg SIaQopEg 0 0 0
Anopeiwon a&iag nayiou (509) (509) 0 0
NoyIouog TOkwv Opohoylakou Aaveiou (537) (537) 0 0

2.341 2.259 6 55
AnaITnoeIg
Alagopd anod Aoyiopo anooBEcEwv (210) (263) 0 40
MpoBAewn anolnuiwong NpoownikoU 137 123 0 3
Anopeinaon afiag xpeoypapwy 206 216 0 0
NoyIouoG TOkwv Opohoylakou Aaveiou 0 0 0 0
MpoBAewn €E6dwV ayopwv 12 14 0 0
MpoBAewn eNOPAA®Y ANaIToOEwWY 450 471 0 0
®dpoc Eioodrpartog 560 699 0 0

1.155 1.260 0 43

22. Képdn ava peroxn

Ta képdn ava peroxn unoloyilovral Pe Tn OIipeon Tou avaloyoUVTOC OTOUG MWETOXOUG TNG
ETaipeiag kEpOOUC e TOV OTABUIOPEVO HEGO OPO TWV GE KUKAOPOPIa WETOXWV KATA TNV dIdpKela
™G xpnong. O OTaBuIopEVOC HECOC OpoC MeToxwv Tnv 31n Maptiou 2006 kai 2005 eival
50.952.920 PETOXEC.

O 'OpIAog H ETaipeia
31/3/2006 31/3/2005 31/3/2006 31/3/2005
KEpdn TNnG xpriong MeTa and popoug 4.115 3.477 8.158 (457)
>TabpIopévog M.O. PETOXWV 50.952.920 50.952.920 50.952.920 50.952.920
KEPDN - {nuiec ava peToxn
(og Eupw) 0,08 0,07 0,16 (0,01)

23. Asopeuoeig kal EvOeXOHEVEG YNOXPEWOTEIG

‘Exouv 000gi eyyunTIKEG ENIOTOAEC OTIC OUYYEeVEiC eTaipeiec SPPEDEX AE kai ATC ABETE yia Afyn
daveiou Kal yia cupETOXN o€ dlaywviopoUug, nooou eupw 3.500 ekat. kal 4.400 ekat. avTioTolxa.
> 'Exouv 00B&i ano Tov ‘'OuIAO, EYYUNTIKEC EMIOTOAEC OE BUYATPIKEG ETAIPEIEC EEWTEPIKOU YIa
e€aopalion unoxpewoswv, UWoug Eupw 8.000 xIA.
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> Ynapxel oupBatikn Oéopeuon MetaBiBaong, To €tog 2009, Tng enévduong ortnv M.
KwTooBohoc AEBE nou €xel anEIKOVIOTEI OTNV KATNyopia KATEXOMEVA MPOC MMANCN
neplouaiaka oTolxeia.

> Ynapxel OIKAOTIKN €KKPEUOTNTA Yyia OIEKOIKNON CUPYN@IOPOU {NUIWV MPONYOUUEVWY
Xproswv ano Buyatpikn eTaipeia. H Buyatpikn €Taipeia €xel dievepynoel avaBal\opevn
(opoAoyikn anaitnon noooU eupw 560 XIA. €Nl ekTIHOPEVWY {NHIOV NPOG CUPWNQICHO,
010TI Bewpei OTI N TEAIKN €kBaon TN unobeong Ba eival euvoikn. Eniong, Adyw Tou OTI n
ETAIPEIA £XEI KATABAAAEI TOV OPEINOPEVO (POPO EI00DNKATOG ETNCIWG, ANEIKOVIEI €Nni NAEOV
anaitnon anod To EAANvikO Anuooio 414 xiA.

> Ta peAovVTIKG NANPWTEQ OUVOAIKG MIOBwpaTa OUPPWVA HE TIC MN  AKUPWOIUES
AEITOUPYIKEG MIOOWOEIC £XOUV WG EENC:

AEZMEYZEIZ AEITOYPIIKQN MIZOQZEQN 31/03/06 31/03/05
Méxpi 1 éToc 4.848 5.003
Ano 1 -5 ¢€m 22.057 22.650
Meta and 5 €tn 21.786 26.041
48.691 53.694

24. ZuvaAlayEg pe Zuvdedepeva MEpn

H unTpiki €Taipeia napéxel OUPPBOUAEC Kal UNNPEDIEC OTIC BUYATPIKEC TNG, OTOUG TOMEIC MeviKng
Al0iknong kai XpnuaToolKoVOMIKNG Alaxeipionc.

>Tov NapakdTw nivaka avaAuovTal ol anaitnoeI§ Kal UNoXPEWOEIG kaTtda Tnv 31n Maptiou 2006 kai
31" AekepBpiou 2005.

O 'OpIAOG H ETaipeia
AnaiTnoeig ano : 31/3/2006 31/12/2005 31/3/2006 31/12/2005
FOURLIS TRADE AEBE 0 0 7 7
EYPQHAEKTPONIKH AE 0 0 5 5
HOUSEMARKET AE 0 0 30 30
INTERSPORT AE 0 0 14 6
GENCO BULGARIA 0 0 9 9
ATC AE 25 31 0 0
SPEEDEX AE 189 189 189 189
AUTOMATE 0 0 4 4
Z0volo 214 220 258 250

O 'OpIAOG H ETaipeia
YnoxXpe®WOoEeIG NPog : 31/3/2006 31/12/2005 31/3/2006 31/12/2005
ATC AE 25 268 0 4
SPEEDEX AE 6 22 1 1
ZuvoAo 31 290 1 5
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O1 ouvaA\ayEg Pe Ta ouvdepeva PEpn kata Tnv 31n Maptiou 2006 kar 2005 avaAUovTal
WG €&ENG:

O 'OpiIAog H ETaipeia
'Ecoda : 31/3/2006 31/3/2005 31/3/2006 31/3/2005
AMa 'Ecoda EkpeTaAeuong 1 149 67
KUkAog Epyaciov 1 2 0 0
Z0voAo 2 2 149 67
O 'OpIAOG H ETaipeia
'E€0da 31/3/2006 31/3/2005 31/3/2006 31/3/2005
E€0da BI0IKNTIKAG AsIToupyiag 30 72 1 0
E€oda AsiToupyiag d1aBeong 40 62 0 0
ZUuvolo 70 134 1 0

210 A Tpiunvo Tou 2006 d06NKav apoIBEC o€ WEAN Tou A.Z. yia TIC UNNPETIEC TOUG OTNV €TAIpEia

WG €&NG:

O 'OpIAog H ETaipeia
31/3/2006 31/3/2005 31/3/2006 31/3/2005
AOIBEG peAwv AZ 378 292 5 96
Z0voAo 378 292 5 96

25. MeTayevéoTepa Tou IooAoyiopou FeyovoTa

>To Tpipnvo Tou 2006 BpiokeTal oc €EENIEN O (POPOAOYIKOC ENeyxXoC Twv eTaipeiwv FOURLIS
SYMMETOXQN AE, FOURLIS TRADE AEBE, EYPQHAEKTPONIKH AE, yia TIC Xprioeic 2003 wg
2004 ka1 Tn¢ eTaipeiac INTERSPORT AE ano 10pUocw¢ TnS Xprion 2000 £wg 2004.
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