P
—m

OMIAOZ FRIGOGLASS
&
FRIGOGLASS A.B.E.E - MHTPIKH ETAIPIA

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
1 IANOYAPIOY EQZ 31 MAPTIOY 2006

OL mapoUoeg OKOVOUIKEG KATAOTATELG EYKp{BNKav pog dnuoaieuon
and To dloknTiké cupBouAlo Tng Etaipiag, tTnv 9n Maiou 2006

Blopnxavia Wuktikwv Qaduwv
AP. M.A.E. 29454/06/B93/32
A. Meta&d 15, 145 64
Knelowd, Abriva






N € p 1 & ¥ 6 g € Vv a

LI (o107, X0 YT ¥ Lo oSSR 04
P2 (o ue Toane Toz AN a Te w7, ¥To W o )1V ARSI 05
3. Katdotaon MetaBoAwV KaBapr|G OE0MG MEPLOBOU ......c.eiueriiriirieiriieiiatesie ettt sbe et 06
4. KOTAOTOOT TAUELAKWDV POV .veveeteneeseatesseseeseeseeseaseasessesseseasessessessessessaseasessensessasessessessessessesessessessensensasessessessenes 07
Lo IV =T I N g oY (oY T SR TPS 08
6. ZUVOYN ONUAVTIKWOV AOYLOTUKIV DXV +reveerreareeseenreeneesseesessseasessseasesssesseessssseessesseessssssassesssessessesssensesssensensenses 08
7. ALaXE(PLOT XONHATOOIKOVOUUKIV KIVOUVIIV ....eeeeeterteeeseeseesesteatestesesessessessessessesessessessenseneesessessesseseseesessessensenean 16
8. ZNUAVTIKEG AOYIOTIKEG EKTIUNOELG KAL KPIOELG TNG SLOTKINOTG 1evvivienreeiieete et et eeste e ste s e b ereesnesreeaesseena e 17

9. ZNUELNOELG OTIG OIKOVOUIKEG KATAOTATELG

(5) TIANPOPOPNOT AVEA KACIDO ...ttt st see et tesbesbe e et eseebeasesteeeseeseebeabeaseneeseeseabesaeseensenseneeneanesaennens 20
(6) EVOWUATEG AKIVITTOTIOWIOELG eveereereenteseeneeteeneeseeaneeseeaneesseaseenseaseensesseansesseaneessesseensessesnsessesnsessesnsesseanees 22,24
(7) ACWUATEG AKIVITTOTIOWIOELG +.uvvveereereeseeseeseesseeseesseaseesssaseessesseessesseessesseassssseasesssesseesessesnsessennsessennsessennens 23,25
(€ I AN (o1 L= N Te Lo A SO PR URURTPTO 26
LTI =0 e 1 =1 SO SRSPSPRURPO 26
(10) XPEWOTEG DUAPOPOL ....eneeeeeeneeneeeueeseeaseeseesseeneesseaneesseaseenseaseesseaseanseseaseenseaseenseaseensesseenseaseansensesnsensesneensesns 26
(11) ALQBEOIUA KA TALAKE LOOBUVOIC 1.vvenveeveeteeneeteeneeseesseeseesseeseesseassessesssessesssessesseessesseensessesssensesnsesseseessenne 26
(12) TTLOTUWTEG OLAPODOL ..vtneeseeteeteetesteteseeteeteebesbeee st eseebeebe b e e e aeebe et e ebeeb e e e Reeh £ ebeab e b e neeheebe et e abenbenbeneentebeabenbennans 26
(13) MakpomPOBeaOG & BPAXUTIOOOETUOG SAVELTHOG ..eiveervereerieireesieiteeseeiseeseessesseessesseessessesssessesssessesseesens 27
LTI 0 7 €7, 28
(15) ZUMUETOXEG OE OUYOTPUKEG. 1evvereerueereenseeseeaseaseessesseesesseessesseeseesseassessessssssesssessesseessesseesensesssessemssessesseessesne 30
(16) AvaBal\dpeva €003a KPATIKWY ETIXOPTYOTEWY ..vvivirreureueaiersertesteeesessessessessessssessessessessessessasessessessensens 31
(17) METOXUKO KEPLAGLO ....vuvneeseetieteetateeesteseeteasesseseeseeseeseasessenseseeseaseaseseeseeseaseaseabeasenseseeseabeaseneensenseneaneaseatennans 31
[ AT L x (o WY (15T U To 4 Lo S SPRSRR 32
(19) XPNHOTOOUKOVOUIKGA EEODQ ..vveereeueesieseeeseesseeseessesseessesseessesseaseesseessessesseessesseessesseessessesssessesssessensenseseensenns 33
[P220) IO TeToTeY e 1V (o H OSSPSR RSRRURTPRTOOE 33
(P23 DI =t JoTeTo Wo (Yo W e 4u 01¥7oTo] Lo LN SRRt 34
(22) 'EE0da poBodooiag & HEoOG OPOG AMATKOAOUMEVOU TIPOTWITIKOU .....e.veeeeereeeneeriesneeeesseeseesseeneesseeneensenns 35
(23) AVEINNUUEVEG UTTOXPEWOTELG/ DEOIUEUDTELG ....vevrenrerneereesueereesseaseesseaseessesseessesseessesseessesseessessesssessesseessesseessenns 35
(24) ZUVANNQYEG UE OUVOEDEHUEVA UEDT..vnreverrerteeeseeseesessessessessesessessessessesesesstaseasesseseseesessessessaseesseneasessessensans 36
(25) KEDDI CVEA LETOXI] --veuverveneereesertentestanseseaseaseasesseseseasessessessensaneaseasessessesseseaseaseaseasenseneasessessessessensaneasessessensans 36
(26) EVOEXOMEVEG UTTOXDEWOELG .vevvrerrneereenseaneenseaneeseaneessesseessesseenseaseansenseassensesssensesseessesseensensennsensesnsenseseensenn 36
(27) Meploualakd OTOLXEQ KATEXOUEVA TIPOG TIATIOT] . uevvereereerreeseesseeseessesseessesseesesseessesseessessesseessesseessesseessenns 37

10. ZUPMANPWHATIKEG TIANPOPOPIEg:

INOYLOTUKEG CLDXEG - vvenveneemeasenreseeseeseeseaseaseaseseseeseaseaseseeseeseeseeseebeneeneaseeseeeenee e eReebeeb e b enseneeseebeabeeseseeneeseesenbesanean 39
2UVAANQYUATIKEG LOOTIIEG LOONOYLOMOU KAL ATTOTEAETUATUIV «..veveviereeeeeneeeeeneeeesseeneasseeseesseeneessesneensesneeneens 39
PN qToTeT o 7o) Vo2 g T 1Yo T 7N LYo TSRS 40
MENN SLOKINTIKOU GUMBOUAIOU ...ttt sttt etttk s e et est e bbb e e e se e b e et e st e b e s et eneebeabenbennens 41
MO loa (e TVEAV o B3 (R (AN £ (o AV (N IV T Wia oY Y/ W lou o W< o Vo)  F OSSR 41
ZUVOANQYEG HE OUYATPIKEG ETILXELDTIOELG eevveeveereeneeeneeeeeneeseesseessesseesseaseeseenseaneessesseessesseessesseansessesneessennsensens 42
Avadldtagn g KATNYopPLoroinong TwWV OTOLXEIWV TNG KATAOTAONG AMOTEAECUATIV ..o eeeeeenees 43
AvdAuon Tng avadldtagng g KATnyopLoTIonong TwV OTOXEWV TNG KATAoTAONG AMOTEAECUATWV ........ 44

ENAIAMEZES OIKONOMIKEZ KATASTASEIZ 1/1-31/3/06 3



FRIGOGLASS

Biounxavia Wuktikwv O@aAdpwv A.B.E.E
Ap. Mntpwou A.E: 29454/06/B/93/32

IZOANOIZMOZ

(MOZA ZE XIA. EYPQ) ‘Opihog Mnrpikn ETaipia

Inpeinon 31/03/06 31/12/05 31/03/06 31/12/05
EvepynTiko:
Evowpateq akivntonooelg 6 114.561 116.697 14.389 14.483
ACWOUATEG AKLVNTOTIOATELG 7 4.769 4.451 3.762 3.407
2UMMETOXEG O OUYATPLKEG 15 44.895 44.895
Avapal\dpevn popoloyia evepyntikou 1.523 1.241
NOMEQ HAKPOTIPOBETUES ATIALTTOELG 3.256 1.184 2.290 156
ZUvoAo POKPOTIPOOECHOU EVEPYNTIKOU 124.109 123.573 65.336 62.941
AnoBguara 8 79.762 81.217 11.294 9.271
MeAdteq 9 98.259 49.787 16.653 9.463
Xpewoteg dldpopol 10 27.597 28.677 14.796 12.529
Anartioelq and OUYATPIKEG EMIXEIPNOELG 40.393 31.670
AaBéoa & Tauakd wwoduvaua 11 25.179 12.106 792 393
Meplouotakd oToixeia katexdueva mpog MWANoN 27 66.552 12.998
ZUvolo BpaxurpObeopou evepynTIKOU 230.797 238.339 83.928 76.324
Feviko ZUvolo EvepynTikoU 354.906 361.912 149.264 139.265
MaénTiko:
MakpornpdBeopa ddvela 13 18.206 18.304 17.000 17.000
AvapBal\Opueveg POPONOYIKEG UTTOXPEWTELG 10.261 9.673 299 572
YOXPpeWOELG TTAPOXWV TIPOCWTIKOU 13.022 13.488 6.229 5.821
MeoBAEYELQ 14 6.949 6.421 3.628 3.462
Avapal\dpeva €00da KPATIKWV EMLXOPNYNOEWV 16 350 366 238 251
ZUvoho MakpoTpO0eouWV YITOXPEWOEWV 48.788 48.252 27.394 27.106
MoEounBeuTég 42.680 27.059 14.398 8.602
Motwtég didgpopot 12 25.563 26.933 6.491 5.376
dépog Eloodriuarog NMAnpwtéogq 9.773 5.945 3.663 3.065
Ynoxpewoelg Mpog OUYaTpIKEG EMIXEPNOELG 2.767 705
BpaxunpdéBeoua Sdvela 13 73.964 62.259 14.425 17.107
Yrnoxpewoelg Meplouaiakwy ototxeiwy,
KATEXOUEVWV TIPOG TIWANON 27 36.890
ZUvolo Bpaxumnp0sopwv Ymoxpewoswv 151.980 159.086 41.744 34.855
Feviko ZUvoAo YTOXPEWOEWV 200.768 207.338 69.138 61.961
KaBapr) ©€on:
MeToxikd Kepdhaio 17 40.000 40.000 40.000 40.000
Alapopd arnd €kd00M PETOXWV UTIEP TO APTLO 17 57.245 57.245 57.245 57.245
Aowtd AnoBepatikd 18 26.364 29.048 22.857 22.857
AnoteAéopara eig véov 8.105 -8.809 -39.976 -42.798
KaBapr) ©€on petdxwv etapiag 131.714 117.484 80.126 77.304
Akawwpara Meloyneiag 22.424 37.090
ZUvoho Kabaprig @éong 154.138 154.574 80.126 77.304
Feviké Zuvolo MadnTikou 354.906 361.912 149.264 139.265

Ot ouvnupéveg OIKOVOUIKEG KaTaoTAoelg eyKpiBnkav and To SlolknTikd cupBoUALlo aTnv cuvedpiaon Tng 9 Maiou 2006 kat utoypdpovTal ek HEPOUG
TOU amnd TOUG KATWTEPW:

Knoioid, 9 Maiou 2006

O MPOEAPOX TOY A.X O AIEYOYNQN ~YMBOYAOX
AHMHTPIOZ . KPONTHPAZ AHMHTPIOZ M. AOHZ
A.AT. ®090284 AAT. P101757
O OIKONOMIKOZX AIEYOYNTHZ OMIAOY O YNEYOYNOZ OIKONOMIKQN YMHPEZION
MNANATIQTHZ A. TAMOOYPAOZ BAZIAEIOZ A. ZTEPTIOY
A.AT. M 246465 AAT. M 237712
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KATAZTAZH ANMOTEAEZMATQN

(MOZA ZE XIA. EYPQ) OMIAOZ MHTPIKH ETAIPIA
Ané 01/01 éwg Ané 01/01 éwg
Znpeiwon 31/03/06 31/03/05 31/03/06 31/03/05
KikAog Epyacicv 5 116.556 86.320 29.261 15.421
Kéotog MwArjoewv 21 -80.789 -60.829 -23.771 -13.415
Mikté Képdn 35.767 25.491 5.490 2.006
‘E€0da JLloKNTIKNG AetToupyiag 21 -7.102 -5.390 -5.009 -3.478
‘E€0da Aettoupyiag - didbeong & mpowbnong 21 -4.294 -3.291 -1.391 -844
‘E€0da Aettoupyiag epeuviv & avamtlEewg 21 -688 -621 -392 -529
Aowrtd Aettoupyikd €00da 289 622 4.727 4.331
NoéQ AEITOUPYIKEG NMIES / (KEPDN) 4 -20 1 -26
KEpdn / (Znuég) amd avadlopydvwon dpaotneloTATWV 1.130
Képdn mpo pépwv, XpNHATOSOTIKWV & ETTEVSUTIKWV AMOTEAEOUATWV 23.976 16.791 4.556 1.460
‘Ecoda ZUPMETOXWV 1.600
Xpnuatootkovoukd €£0da 19 -1.407 -1.198 -454 -306
Képdn mepiddou mpo pépwv 22.569 15.593 4.102 2.754
ddpol elcodnruaTog 20 -6.928 -6.017 -1.280 -934
K€pdn neptddou petd and popoug and
ouvexloueveg dpaotnpLéTNTEG 15.641 9.576 2.822 1.820
Képdn mepi6dou petd amé ¢poépoug amo un
ouvexI{opeveg dpaoTnPIOTNTEG 27 219
Képdn mepiddou peTd amé poépouqg 15.641 9.795 2.822 1.820
Karavéuovtat oe:
Akawwpara Meloyneiag 354 712
Metdyxoug Etaipiag 15.287 9.083 2.822 1.820
Z1a0piopévog AplBpdg Metoxwv ( o€ XIA. Tepdyia) 25 40.000 40.000 40.000 40.000
Baoikd & Amopeiwpéva Képdn ava Metoxn
peTa amé popoug ( o€ eupw ) amé ouvexi{Opeveg dpaoTnpIoTNTEG 25 0,38 0,22 0,07 0,05
AmnooBéociq 21 5.059 4.818 893 922
Képdn mpo pépwv, XPNHATOSOTIKWV
& EMEVIUTIKWV amoTEAEOUATWY & ATTOORETEWV 29.035 21.609 4.319 2.382
ZHMEIQZH:

2ToLXeld TWV OLKOVOUIKWV KATAOTACEWY TNG MPONYOUUEVNG XProNng avadlatdxdnkav yia va kataotolv ouykpiowla e Tnv KAelopévn xpron. H ava-
dudtagn dev eixe kapia enidpaon ota KEpdn nou kataveépovTal oToug PeTOXoug N TNV etoyneia, ota KEpdn mpo ¢popwv XPnUATOSOTIKWY & EMEV-
OUTIKWV anoTeAeopdTwV & anooBEoewv Kat To oUVOAO TOU evepynTikoU n adntikoU tng eTalpeiag.
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KATAZTAZH METABOAQN KAGAPHZ OEZHZ NEPIOAOY

(MOZA ZE XIA. EYPQ)

‘Opihog

MeToxIko Ailagpopa Noimd  AmoteAéopara Aikaiwpara Zyvoho

KepdAaio amd €kdoon Amo6epaTika €ig véov  Meloyneoiag

HETOXWV
umép TO APTIO

Yriéhowo 01/01/2005 40.000 57.245 21.055 -24.008 33.686 127.978
Kabapd Képdog Xpnong 24.285 1.923 26.208
Mepiopata oe petdxouq Etapiag -5.600 -5.600
ZuvaMNayUaTikég AlapopEg 3.930 1.493 2.650 8.073
Mepiopara oe peloynepia -1.169 -1.169
AnoBepatikd ripog didbeon 4.063 -4.063
AvaAoyLOoTIKEG Znuieg peTd
and avaBai\dpevn popoloyia -1.174 -1.174
Képdog nou avayvwplotnke
dueoa ota ‘1dla Kepdhaia 258 258
Ynéhoimo 31/12/2005 40.000 57.245 29.048 -8.809 37.090 154.574
Ynéhoimo 01/01/2006 40.000 57.245 29.048 -8.809 37.090 154.574
MWANON ZUMUETOXWV -1.627 -14.534 -16.161
Kabapd Képdog Meptddou 15.287 354 15.641
ZuvaMNayUaTikég AlapopEg -1.057 1.627 -486 84
YnéAhoimo 31/03/2006 40.000 57.245 26.364 8.105 22.424 154.138

Mnrpikrj ETaipia

MeToxIk6 Ailagpopa Noimd  AmoteAéopara Zuvoho
Kegpdhaio amé €kdoon AmoBepaTika €1G VEov
HETOXWV

umép TO APTIO

Yrniéhowro 01/01/2005 40.000 57.245 20.215 -41.098 76.362
Kabapd Képdog Xpnong 7.716 7.716
Mepiopata oe petdxouq Etapiag -5.600 -5.600
AvaAoyLOoTIKEG Znuieg peTd

and avaBai\dpevn popoloyia -1.174 -1.174
Metapopd oe ArnoBepatika 2.642 -2.642

Ynéhoimo 31/12/2005 40.000 57.245 22.857 -42.798 77.304
Ynéhoimo 01/01/2006 40.000 57.245 22.857 -42.798 77.304
Kabapd Képdog Meptddou 2.822 2.822
YnéAhoimo 31/03/2006 40.000 57.245 22.857 -39.976 80.126
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KATAZTAZH TAMEIAKQN POQN

(NMOZA ZE XIA. EYPQ) OMIAOZ MHTPIKH ETAIPIA
Ané 1/1 éwg A6 1/1 éug
Znueiwon 31/03/06 31/03/05 31/03/06 31/03/05

Tapiakég Po€q amd AsiToupyikég ApaoTnpidTnTeg

ZUvolo Kepdwv mpo popwv 22.569 15.593 4.102 2.754
MA€ov/ pelov TPooapuoYEg yia:

AnooBéoelq 5.059 4.818 893 922
MpopAEYEL] 2.944 1.754 528 428
Mepiopara

ZUVaANaYUATIKEG DLAPOPEG UETATPOTING 356 438

MA€ov / (Meiov) mpooappoy£g yia HETABOAEG Aoyapiacpwv Kepalaio
Kivnong 1} Tou oxeTiovTal Pe TIG ASITOUPYIKEG SpacTNPIOTNTEG:

Meiwon / (avgnon) anobepdtwv 1.455 -4.768 -2.023 -808
Meiwon / (avgnon) mehatwv -48.472 -36.130 -7.190 -4.316
Melwon / (avgnon) anartrjoewy and BUYaTPLKEG EMIXELPT|OELG -8.723 -3.739
Melwon / (avgnon) Aomwv anarrioewy -1.080 -189 -2.766 -983
Melwon / (avgnom) Aomwv HakpoTpdBeoUWY anATHoEwWY 56 -62

(Meiwon) / avgnomn npoundeutwv 15.571 12.259 5.796 2.341
(Meiwon) / avgnom unoxpewoewv 0€ BUYATPIKES ETILXELPTOELG 2.062 729
(Meiwon) / avgnon Aomwv UroXPewaoewV (MANV Tpanelwv) -1.362 1.087 158 341
Melov:

ddpot -4.077 -4.114 -485 -407
(a) KaBapég 10p0€g (EKPOEG) amod AEITOUPYIKEG SpaoTnPIOTNTEG -6.981 -9.252 -7.710 -2.738
Emevdutikéq ApaoTnpidTnTeg

Ayopd evoWUATWV Tayiwv MEPLOUTIAKWY OTOLXEIWY 6 -3.025 -3.982 -516 -666
Ayopd AUAwV Tayiwv TEPLOUCIaKWY OToLXElWwY 7 -743 -327 -684 -269
Eruotpopn] pHeTOXIKOU KEPaAaiou OuyaTplkwy

Elomipd&elq and nwAnomn oupETOXWV & TITAWV aKvnTomooewy 12.000 200 12.000

Elompd&elq and nwAfoelg evonpatwy & dUAwv nayiwv otoieinv 225 78

(B) Ei0p0oég (ekpo£g) amd emeVIUTIKEG SpaCTNPIOTNTEG 8.457 -4.031 10.800 -935
KaBapéq €10p0€q / (EKPOEG) amd AEITOUPYIKEG

& EMEVIUTIKEG 3paCTNPIOTNTEG 1.476 -13.283 3.090 -3.673
XpnpatodoTikég ApaoTnpIoTNTEG

AUEnon / (Melwon) Tparnelikolu davelouou 11.606 14.764 -2.682 3.581
Mepiopata mAinpwBgvta otoug Metdyoug g Etapiag -9 -12 -9 -12
Mepiopata mAinpwBgvta otn peloyneia

() Eiopoég (ekpo£g) amd XpnuaTodoTIKEG dpacTnPIOTNTEG 11.597 14.752 -2.691 3.569
Ka6apn avgnon (peiwon) ora Tapeiakd diabéaipa

Kal 1I003Uvapa mepiddou (a) + (B) + (y) 13.073 1.469 399 -104
Tapeiakd diabéoipa & 100dUvapa Evapgng mepiddou 12.106 10.378 393 585
Tapelakd diabéoipa & Icoduvapa AREng mepiddou 25.179 11.847 792 481
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ZNUEINOEIQ ETTi TWV OIKOVOHIKWV KATAOTACEWV
1. Mevikég MAnpoPopieg

Ol TapoUoeq CUVOTTTIKEG EVOLANETES OIKOVOUIKEG KATAOTACELG TIEPIAABAVOUV TIG ETALPIKEG OLKOVOUIKEG kaTaoTdoelg TG Frigoglass Blounyxavia
Wuktikwv Oalduwv A.B.E.E -n «Etaipia»- Kal TIG eVOroNuUéVeg OIKOVOUIKEG KaTaoTdoelg Tng Etalpiag kat Twv Buyatplkwyv Tng -0 «Ouhog»-. Ta ovo-
HOTA TWV BUYATPIKWV ETAIPEIWY TIapouctdlovTal oTn Inueiwon 15 TwV OIKOVOUIKWY KATAOTATEWV.

O ‘ONog SpaoTNPLOTIOLETAL OTOV TOUEQ TNG KATAOKEUNG, EUNMOPiag Kat Slavourq WUKTIKOV HOVASwY EMAYYEAUATIKNG XPHONG KABWG KAl UNKWV
ouokeuaoiag yla Tnv Blopnxavia avayuktikwv. O ‘Opilog SLabETel eyKATAOTATELG MAPAYWYNG Kal Ypageia nwArjoewv oe Eupwrm, Acia kat Agpt-
Kn.

H Etaipia eivat Avwvupn pe €dpa otnv Knetotd ATTIKAG, KAl Ol HETOXEG TNG lval OVOUAOTIKEG KAl ELONYHEVEG OTO XpnUaTiotrplo AELiv ABnvwy.
H dieubuvon tng €dpag g etalpiag eivat n eEAG:

0036¢: Avdpéa Meta&d 15
145 64 Knolowd - Abrva
H dieubuvon g totooeAidag g etawpiag eivat www.frigoglass.com

2. ZUuvoyn onUavTIKWV AOYIOTIKWV apxXwvV

Ol Baokég NOYLOTIKEG apXEQ TIOU ePapPUOoBnKav Katd Tn oUvTagn autwyv TwV eVOLAPECWY OLKOVOUIKWVY KATAOTACEWY TEPLYPAPOVTAL TIAPAKATW.
AUTEQG oL apXEQ €XOUV EQAPHOOBE( e OUVETELA Yla OAEG TIG TIEPLODOUG TTOU TTapouctagovTal, eKTOG eAv avapEPeTal JLAPOPETIKA.

2.1 MAaioio KAaTAPTIONG TWV OIKOVOUIKWV KATAOTACEWV

Ot mapoloeq ATOUIKEG KAl EVOTIOINUEVEG EVOLAETES OLKOVOULKEG KATAOTAOELG €xouv ouvtaxBel amnd ) dloiknomn olugwva e Ta Alebvr Mpdtuna
Xpnuatoolkovoukng MAnpoedépnong (AMXM), kal mo ouykekpiéva pe 1o Alebvég Aoylotikd Mpdturo («AAM») 34 «EvOLAPETES OIKOVOUIKEG KaTa-
otdoelg» Kal Tiq Alepunveieg g Emitporrq Alepunveldv Twv Alebvwv MpoTtinwv Xpnuatoolkovoulkng MAnpopdpnong, dnwg €xouv uloBet el and
v Eupwraikr ‘Evwon kat ta AMXM rou €xouv ekdoBel and to ZupBouNo Alebvwv AoyloTikwv Mpotunwy (ZAAM). ‘OAa ta AMXIM nou €xouv ekdo-
Bel and to ZAAM kal WxUouv KAtd TNV oUVTAEN QUTWV TWV OIKOVOUIKWY KATAoTAgewv €xouv uloBetBel arnd To Eupwmnaikd ZupBoUAlo péow TNG
dladikaoiag emkUpwong Tng Eupwnaikng Emrpormg, ektdg and to Alebvég Aoylotikd Mpdturo (AAM) 39 «Xpnuatoolkovouikd Epyaleia: Avayvao-
plon kat Empétpnon». Ze ouvéxela Tng elorynong tng Emrpormq Aoylotikng Tunoroinong, To ZupBoUAlo uloBétnoe Toug Kavoviopoug 2086/2004
kal 1864/2005 1ou anaitouv TNV Xpriong Tou AANM 39, ekTdg amnd OUYKEKPIUEVEG SLATAEELG TTOU apopoUlV Og avTIoTAOULION XAPTOPUAGKIOU KATABE-
oewv, anod OAeg TIG elonypéveq etalpeieg and v 1n lavouapiou 2005.

Emnedn} o Ouphog dev emmpeddetal anod Tig dlatd&elg mou apopoulv oTnv aviloTdbuon xaptopuAlakiou rou dev anattouvral and tnv €kdoomn Tou
AAI 39 nou €xel erukupwOel and v E.E., ol mapoloeq olkovouikég kataotdoelg €xouv ouvtaxBel ouppwva pe ta AMXM énwg €xouv uloBetnOel
and v E.E. kat ta AMXIM rou €xouv ekdobel and to ZAAM.

Ol OIKOVOUIKEG KATAOTACELG €XOUV ouvtaxBel pe BAoeL TNV apxr) TOU LOTOPIKOU KOOTOUG,
H oUvta&n Twv etoiwv kat evOIGUECWY OIKOVOUIKWY KATAOTAoEWY, oUupwva pe Ta AMXI anartel T xprion 0pLoUEVWV AOYLOTIKWY EKTIUATEWY Kal
napadoxwv. Emniong, anartel tnv doknon kpiong and m Awoiknon katd tn dadikacia epappoyng Twv AOYLOTIKWOV apxwv Tng Etapeiag. Ot neplo-

XEQ TIOU EUTEPLEXOUV HEYAAUTEPO BABUO AOKNONG KPiong 1) MOAUTIAOKSTNTAG, 1) OTTOU OL EKTIMAOELG Kal TIapadoxEq eivatl onpavTikeég yia T ouvta-
&N TWV OKOVOUIKWV Kataotdoewv, apouatdfovtal otn Znueiwon 4.

2.2 Evomoinon

2.2.1 OuyaTpikég

Ouyatplkéq eival oL eTalpieq oTig oroieq 0 OpNog aokel, dueoa n upeca EAEYXO T TNG XPENATOOIKOVOUIKIG KAl AEITOUPYIKYG TTOALTIKAG TOUG Kal
TIoU Yevikd ouvodeleTal and mooooTtd CUPUETOXNG Avw Tou 50% Twv SIkawUdtwy Yrigpou . H Unapgn evdexdpuevwv SIKAWUATwy Yrigou mou el
Tou NapdvTog Hropouv va eEacknBouv 1| va petatparolv, AapBdvovral urt’ dyiv étav aglohoyeital katd ndéoov o Ouhog eAyxel Ja etatpia.

O etalpieq autéq evorolouvral MAPWG (OAKN| evortoinon).
O Buyatplkég evortololvTal amnd TV nuepopnvia katd v oroia o éAeyxoq HeTapBdletat otov ‘Outho Kat adouv va evortolouvtal MAEov anod tnv
nuepounvia katd v onoila mavel va ugiotatal o éAeyxoq. H AoyloTikr) péBodog g eEayopdg XpnolomoleTal yia Tov Aoyloud eEayopdg Buya-

TPIKWV. To KOOTOG €EaYOPAq piag Buyatpikng UMtoAoyileTal wg To dBpoloua Twv eUAOYWV a&lwv, KAtd TNV nuepounvia avral\ayng, Twv mepLou-
OlOKWV OTOLKElWY, TWV UTIOXPEWOEWY TIOU UPIOTAVTAL 1) TEKMAIPOVTAL KAl TWV UETOXWV Tou ekddONnkav and tov Ouo, e avtalayua Tov EAeyXo
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Tou eEayopaddpevou, TAEoV OmolodNMoTe KOOTOG OXETi(eTal Apeoa pe TNV e§ayopd. Ta aMOKTWHEVA TEPLOUCLAKA OTOLXE(Q, UTIOXPEWTELG Kal evOe-
XOUEVEG UTTOXPEWOELG TIOU ATTOKTWVTAL OE LA ETIXELPNMATIKY) CUVEVWOT), EMIMETPWVTAL APXIKA 0TV eUAOYN Toug a&la Katd Tnv nuepopnvia eEayo-
pdg, aveEdptnTta and To MOCO0Td CUPHETOXNG TNG Meloyneiag (Sikawbpata peloPnepiag).

To nood katd to ormoio To kdoTog eEayopdg unepRaivel v eUAoyn a&ia Tng kabaprig B€ong TNG BUYATPIKAG TIou eEQYOPACTNKE, KATaXwpeTal wg
unepa&ia. H mapdypagog 2.6.1 meptypd@el TNV AOYLOTIKY| QVTIMETWITION TNG Unepa&iag.

2TIG TIEPUTTWOELG OTIG OToleg TO OUVOAIKG kdOTOG Eayopdq eival kpdTepo and v eUAoyn a&la g kabapr|q B€ong TG BuyaTPLKg TOU aro-
KTrOnkKe, N dlapopd avayvwpileTal dueca oty KATdotaon anoteAeoudTwy Xpriong.

Ot evdoeTalpIkEG CUVANNAYEG, TA UTIOAOLTA KAl U SedoUAeUpéva KEPDN OTIG OUVAANAYEG METAEU Twv eTalplwy Tou Opilou amaAeipovtat. Ot un
dedouleupéveg {nuieq analeipovtal eKTdg and TIG MEPUTTWOELG OTIG OTOIEG TO KOOTOG TOUG £ival [N AVAKTYOLO.

OL AOYLOTIKEG APXEG TWV BUYATPLIKWY ETALPLWY EXOUV QVATIPOOAPHOOTE(, OTtou KpiBnke anapaltnTo, wote va eival OOIOUOPPES e AUTEG TIOU EXOUV
uloBetnBel ard Tov Optho.

2TIG OLKOVOMIKEG KATAOTACELG TNG UNTPLKNAG eTalpiag oL emevdUoEelq OTIG BUYATPIKEG eTAlpieq MapouctdlovTal, wg TO AnoTEAEONA TOU KOOTOUG eEa-
YOPAg autwy, pelov Tuxdv amope(won Tou mePLouctakol OTotxelou.

2.3 MAnpo@dpnon Kata Topéa

Qg enxelPNUATIKOG TOpEAG opileTal pia opdda MEPLOUCLAKWY OTOLXEIWV Kal SpaaTnPLOTHTWVY TIOU IAPEXOUV PoidvTa kal unnpeaieq Ta onoia umo-
KeWVTAL 0g KIvOUVOUG Kal arnodOoelg SlaPOPETIKEG and AuTEG AAWV ETIXELPNUATIKWY TOMEWV. QG YEWYPAPIKOG TOUEAG OpIlETAlL A YEWYPAPLKY
TepLloxr}, oTnv ornola nmapéxovral mpoidvra Kal urmpeoieg Ta oroia undkelvtal oe KivdUvoug Kat arnoddoelg SLapopEeTIKEG ATO AUTEG AAWY TOUEWV
TIoU Aettoupyouv o SLAPOPETIKO OLKOVOULKO TIEPLBAANOV.

2.4 Merarpory Zévou Nopioparog

2.4.1 Aerroupyiké NOpiopa kai vopiopa mapouaciaong

Ta oTolKela TWV OIKOVOUIKWY KATAOTACEWY TwV £TAPLWV Tou Opilou urtoAoyiCovTal XPnOOTIoWWVTAG TO VOULOKA TOU TPWTEUOVTOG OLKOVOUIKOU
neptBAMovTog, oto omnoio Aettoupyel kdBe eTalpia (KAAOUHEVO «AEITOUPYIKS VOULOUA »).

Ol evortoinUEVeG OIKOVOUIKEG KataoTdoelg napouctdfovral oe Eup To ormoio eival To Aettoupytkd vOpLIopa Kat To VOLIoUa apouciaong g Hntet-
KNg etalpiag.

2.4.2 Zuvalhayég kal Yniohoima

Ot ouval\ayég og EEva VOUIoUATA PHETATPETOVTAL OTO AEITOUPYIKS VOULOUA BACEL TWV LOOTIULWVY TIOU LoXUOUV KATA TNV nUepopnvia Tng kabe ouvah-
Aayng. XtV Katdotaon anoteAeoudtwy avayvwpilovtal kEpdn kat {Nuieg and cuvaA\ayPaTIKEG SLlaPoPES, Ol OTIOIEG TIPOKUTTTOUV ard TNV eKKa-
8dpLon auTwv TWV CUVAANAYWV Kal ard Tn HETATPOM TwV XPNHUATIKWY OTOLXElWV EVEQYNTIKOU KAl UTIOXPEWTEWY OE EEVO VOULOUA UE TIG GUVAA-
AQYHATIKEG LOOTIHIEG TTOU LoXUOUV KATA TNV NUEPOUnvia .ooAoytopou.

2.4.3 Etaipieg Tou Opilou

H HETATPOT TWV OIKOVOUIKWV KATAOTACEWY OAWV TwV €TAIPLOV Tou Ouilou, ol oroieg €xouv SLaPopPETIKO AEITOUPYIKS VOULOUA ard TO VOULoUA
napouciaong Tou Opiou, yivetal wg eENg:

® Ta MePLoUCLakd OTOLXE(D Kal UTTOXPEWOELG KABE LOOAOYLOUOU LETATPEMOVTAL E TIG LOOTIUIEG TIOU LoXUOUV KATA TNV NEPOMNVia Tou .GOAOYLOMOU.

e Ta é00da kal Ta £€€0da UeTATPEMOVTAL e TN HEON LooTLia TNG TiePtddou.

® OL POKUTTTOUOEG OUVAAAYUATIKEG JlapopEG avayvwpifovTal wg Eexwplotd oTtolxelo Tng kabapng B€ong.

e Katd tnv nwAnon aAodamnrg eTapiag, ol CUCCWPEUPEVEG TUVAANAYATIKEG SlapopEg ToU OxeTiCovTal e autn Tn dpaoctneldtnTa Kal ol oToleg
peTtapépbnkav wg Eexwplotd atoixeio Twv Wiwv kepalaiwy, avayvwpllovtal ota anoTeAéouata Xpriong wg HEPOG Tou képdoug i Tng {nuiag and
TNV MWANoM.

Katd tnv evoroinon ot cuvaAAYHATIKEG SLaPOPEG TTOU TIPOKUTTTOUV ard TNV HETATPOT] TwV KaBapwv enevdloewv oe alodanég etalpieg ava-
yvwpilovtal ota dla kepdhaia. Katd v nwAnon aAodamnig eTaipiag, ol CUCOWPEEUUEVEG CUVAANAYMATIKEG SlapopEg avayvwpilovtal otnv Katd-
oTaon Xprnong wg pHéPog Tou k€pdoug 1 {nuiag and tnv mwAnon.

H untepa&ia kat ol avanpooappoyEg Twv eUANOYwV a&lwv Ttou Tipokurtrouv and tnv eEayopd alodarr|q etalpiag avayvwpilovral wg otoixeia evep-
YNTIKOU Kat adntikoU g aAodamng etalpiag Kat Petatpgnovral pe BAon Tnv TIr KAELo(UAToq Tou LloXUeL TNV NePOUnvia .ooAoyilopou.

2.5 EvoWpaTeg akivnTomoINoEIq

Ta ktipla nep\apBdvouv Kupiwg epyootdota kal ypageia. Ot eVOWUATEG AKIVNTOTIONOELG Tapouatdovtal oTo KOOTOG KT ong HE(OV OUCOWPEUE-
VEG anooBEoelg Kal TUXOV arnopeiwon, pe e€aipeon ta yrneda ta ornoia napouatddovtal 0To KOOTOG KT ong pelov TuxOv amnopeiwon.

To kdoToq KTrioNng Tiep\apBavel Tiq damndveq ou oxetifovtal dueca e TNV andKTnon TwV EVOWUATWV aklvnTomowmoewyv. Metayevéotepeg dand-
Veg elte mep\apBdAvovTal oTnv AOYLOTIKY a&la Twv eVowUaTwy rayiwv 1) epdaov KPLBel o KatdAAnAo, avayvwpifovral wg EEXwPLoTo TAylo, Jovo
dtav Bewpeltal mBavév ot Ba MPoKUYouUV PEANOVTIKA OIKOVOULIKA 0PEAN Yia Tov Ouho kat urd v rpolndBeon 6Tt To kOoTog Tou Tayiou propel
va empeTpnOel afémora. To KOOTOG EMIOKEUWV KAl CUVINPAOEWV Kataxwpeltal wg €£030 0TV KATdoTaoT AnoTEAEOUATWY KATd TO XPOVo Tpay-
patornoinong Tou.

ENAIAMEZES OIKONOMIKEZ KATASTASEIZ 1/1-31/3/06 9



XPNHUATOOWKOVOUIKA £E£03a TIOU TTPOKUTTOUV arnd Tov SAvEloUO TWV KEPAAA(wWV TTOU XPNOLoToloUvTal Yia XPNHatoddTnon ayopdq EVOWHATWY akKl-
vnTomnooewy, KepalatoroloUvTal Katd TNV XPOoVIKr| Tiepiodo Tou anatteital yla Tnyv mMPOoeToacia Kat TNV 0AOKAiPwon TOU Tay(ou yla HEANOVTIKY|
XPNon. Aolmeg Katnyopieg XPNUATOOKOVOUIKWY eEG3wV amnd davelopd avayvwpifovtal otnv KatdoTtaon anoteAeoUdTwy Xpriong wg €5oda.

Ol anooBéoelq urtohoyifovral pe TNV otabepr| HEBOJO e LoOTOoEG £T0lEG EMIBAPUVOELG KATA TO XPOVIKS JLA0TNHA TNG AVAUEVOUEVNG WPEALUNG
Cwr\q Tou atolxelou, €Tol wote va dlaypapel TO KOOTOG OTNV UTIOAELUATIKY Tou agia. H ekTiudpevn didpkela {wng TwV ONPAvVTIKOTEPWVY KATNyo-
puv nayiwv eivat n e&Ag:

Kripla €wg 40 €m)
Metapopikd péoa 5-6 €
doUpvol ualoupyiag 5 €t
Mrtpeq uahoupyiag 2 ém
Mnxavrjuata (KAGdog Pet) 15 €m)
Mnyxavrjuata( yia Toug urtdAoLouqg TOoUE(S) €wg 10 €t
‘Erunha & Aoundg eEomAopOG 3- 6 €

To kdoTO0qg peTayevéoTepwY damnavwy anooBEVeTal 0TO JLACTNHA TNG AVAPEVOUEVNG WPEAUNG {wr|q kABe oTtolxelou 1) oTnV TiepimTwon Tou To TPo-
00eT0 KOOTOG enavalauBdvetal, armooREVETAL YA TO XPOVIKO SIAoTNaA HEXPL TNV EMOUEVN TIPOYPAUUaTIoNEVN BeATiwon. Otav éva punxdavnua anap-
TiCetal and peydha eEaptripata pe SlapopeTIK WPEALUN Jwr), TéTE Ta eEaptriuata AapBdvovtal wg Eexwplotd oToxela.

Ol untoAelppaTIKEG a&leg kal ol WPENES (WEG TWV EVOWUATWY Tayiwv uropoulv va avabewpnboulv Kal va mpooappootoly, edv autd Kplbel ava-
Ykaio, oe kK&Be nuepopnvia Loohoylopou.

‘Otav n avandofeotn aia Tou evowpatou ndylou otolxelou unepBaivel Tnv avaktowun agia tou, n dlapopd Kataxwpeltal dueca wg €50d0 otnv
KATAOTAOT AMOTEAEOUATWY Kal TO TdYLo kataxwpeltal oTnv avaktroyn agia tou .

Ta k€Pdn kat ot {nuieg and TV NWANOoN evowpatwy nayiwv rpoodlopifovtal and v dlapopd Tou edddou Kal Tng avandoBeotnq agiag autwv Kat
oupnepAapBdavovTal otnv Katdotaon anoTeEAETUATWY.

2.6 Aowpateg AKIVITOTTOIRNOEIG

2.6.1 Ynepa&ia

H uniepa&ia avtimpoowrieUel To mMedvaopa Tou kdoToug eEayopdq €vavtl g eUAoyng a&lag Tou peptdiou Tou Opilou otnv agia g kabapr|q BEong
g e&ayopaldpevng Buyatpikig emxelpnong katd v nuépa tng e€ayopdg. H untepa&ia and tiq eEayopéq ouvdedeuévwy etalplwv mepapBdve-
TalL oTIg enevdUOELG 08 OUVOEDENEVEG ETIXELPNOELG.

H unepa&ia undketral oe EAeyxo anopelwong oe etola BAon kat anoTidral oTo KGoTog pelov TIg TUXOV cwpeupéveg {nuieg anopeiwong. Katd tnv
€KAOTOTE NUePOUNVia LoohoylopoU o Ophog ekTipd katd néoov upiotavral evdeielq anopeiwong. Edv undpyouv té€toleq evdelEelg, mpaypatomnol-
eftat avé\uon pe otdxo va a&lohoynbei katd néoov n AoyloTikr| a&fa g untepagiag eival TAYPwWG AvakTron.

H unepa&ia katavépetal oe povadeq dnoupyiag Tapakwy powv yia Adyoug eAéyxou arnopeiwong. H katavopr] yivetal otiq povddeq dnuoupyiag
TAULOKWV POWV TTOU avapéveTal va wpekndouv and tnv e&ayopd and tnv onoia nponAbe n unepagia.

Znpia anopeiwong avayvwpiletal étav n avaktiowun a&ia eival pikpdtepn and v avandoBeotn AoyloTikn agla. Ta k€pdn kat {npieq and nwAnon
etapiag oupnep\apBdvouy Tnv utiepagia Tng eTalpiag mou MwANONKe.

2.6.2 'EE0da Epeuvwv
To kéotog €peuvag Aoyiletal wg €£030 KATd TNV Mpaypatomnoinor] Tou.
2.6.3 'EE0da AvanTi&ewg

To kéoTOG TWV €PYWV aAvAITTUENG (TTou apopoulv kKupiwg oxedlaoud Kat Sokiur VEwV 1 BeATIwHEVWY TIpoidvTwy) avayvwpifetal wg Katnyopia Twv
aocwpatwy rnayiwv otoelwv pévov étav undpxet mmbavotnTa emtuxiag Twv €pywv autwv, Aapdavovtag undyn To Babud EUMOPLKNG Kal TEXVOAO-
YIKNG BlwoludtnTag Toug Kat epdoov To KOoTog propel va emetpndel pe a&lomiotia. Aonég damndveg avdamntuing kataxwpouvtal wg damndveg Katd
v npayparonoinor] Touqg. K6otn avdamtuing otoixelwv pe menepacuévn wPeNn fwr), Ta onola €xouv kepahatoronbel, anooBevovrat and tnv
€vap&n NG EUMOPIKNAG TIAPAYWYNG TWV TIPOIGVTWY TTIOU avapgpovTal Je Tnv otabepr| péBodo andofeong oe 10émooeq Troleq emPBapUVOELg OTO
Sldotnpa Tng avapevouevng wpgALng {wng Tou ototxelou, 1 oroia oe kdbe mepinmtwon dev pnopel va urepPaivel ta 5 €.

2.6.4 Noyiopik6 HAekTpovikwv YoAoyioTwv

Ol kepahatorionuéveg Adeleq AOYIoUIKOU AOTIWVTAL OTO KOOTOG KTAOEWG Helov ouoowpeupéveq anooBETeLlg, elov omoladrnoTe CUCOWPEUE-
vn anopeiwon. Ot anooBEoelg dievepyouvtal pe BAon tn otabepr| H€Bod0 0To JLAoTNUA TNG WPEAUNG Lwriq Toug, N oroia dev prnopel va unep-
Baivel Ta 5 €tn. O1 darndveq mou anarouvTal yla Tnv avdantuén 1§ ouvtripnon Aoyiopikou avayvwpilovrtal wg €50da otnv katdotaon anoteAeoud-
TWV KAtd TV npayparonoinor Toug.

2.6.5 N\OITIEG AOWHATEG AKIVTOTIOINCEIG

Ta dkaiwpata eupeotTexviag, Ta EUMOPIKA orjuaTa Kat ol ddeleq XProng mapouctdovTal 0To KOOTOG KTHoEWS Helov OUCOWPEUNEVES AMOORETELG.
AUTEG Ol AOWHATEG AKIVNTOTMOLAOELG £XOUV TIEMEPAOHEVT WPENUN {wr] Kal TO KOOTOG Toug arnooBévetal e Tnv otadepn] PéBodo katd Tnv didpkela

NG WPENUNG Lwnig Toug.
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2.7 Armopegiwon agiag mEPIOUCIAKWV OTOIXEIWV

Mayia rou €xouv adplotn dtdpkela wPEALUNG {wig dev untdkelvtal oe anooBEoelg ald undkelvtal oe EAeyxo amnopeiwong etnoiwg kat étav yeyo-
vota 1| peTaBoAr) ouvenkwy urodelkvUouv OTL n avandoBeotn a&fa Toug evdéxetal va unv elival avaktrown. Mdyla neplouctakd otolxela mou umoé-
KewvTal o anooBEoelg, undkelvtal oe €\eyxo anopeiwong g aglag Toug, étav untdpyouv evdel&elg 6Tt n avandoBeotn AoyIOTIKY Toug aia dev Ba
avaktnOel.

Ol {nuieg anopeiwong avayvwpifovtal auéowg wg €€oda kat loouvtat pe Tnv dlapopd PeTa&l g avandoBeotng Kat Tng Aueca avaktnuévng aglag
TOU UTTOKELEVOU TTay(ou.

H avakmown a&ia eivalt To peyakUtepo mood mou mpokUrTel and v oUykplon peTa&l g evloyng a&lag Tou otolxelou evepyntikoU peiov To
kO0TOG MWANONG Kat TG alag xprioewg Tou mayiou. Ma okomoug UMoAOYIOHOU TNG AMOUElwoNG, TA TIAYLA KATNYOPLOTOloUVTAlL OTO XAUNASTEPO
duvatd emninedo wote va ouvdeBolv e EEXwPLOTEG avayvwpIioleq TAUEIAKEG POEG (LOVADEG dNULOUPYIAG TAUIAKWY POWV).

2.8 XpnUAaTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

O ‘Ophog KaTaTAooeL TA XPNUATOOIKOVOULIKA OToLXela Tou evepynTIKoU Tou OTIG KATWOL Katnyopieq: anoTilwueva otnv euAoyn a&la p€ow Twv arno-
TeAeopdTwy, ddvela kat anartroelg, kat dlabéaotua mpog nwAnon. H katnyoplomnoinon e§aptdral and Tov okormd yla Tov ornoio arnoktrenkav. H dioi-
Knon opiZel Tnv katnyopia otnv onoila Ba eviaxbouv Ta CUYKEKPIUEVA XPNLATOOKOVOUIKE OTOIXE(O TOU EVEPYNTIKOU KATA TNV apXIkr) nuepounvia
avayvwplong kat enava&lohoyel autr] Tnv Katnyoplomoinon oe kabe nuepounvia SnNUooieuong TwV OKOVOUIKWY KATAOTATEWV.

(a) XpnHATOOIKOVOHIKA OTOIXEIa AMOTIHWHEVA OTNV €EUAOYN agia HECW TWV ATTOTEAEOUATWV

AuTA N katnyopia xwplZeTal oe 2 UTIOKATNYOPIEG: «XPNUATOOWKOVOUIKA OToLXela evepynTiKoU TPog eumopia» Kal «anoTipwpeva otnv euAoyn agia
MEOW TWV AMOTEAEOUATWY KATA TNV KTAOM». ZTNV Katnyopi{a autr| evtdooovTal Ta XPnUATOOIKOVOULIKA OTOLXE(a TIou arokTriénkav pe KUPLo oKomod
TNV MWANoN Toug oe Bpaxy XPoviké dldotnua Kabwg Kat Ta éoa €xouv oploBei and ) dloiknon Tou Ouilou.

IMa TIq Xpr)oelq GUVTAENG TWV OIKOVOUIKWY KATaoTtdoewv o ‘ONog kat n etatpia dev KAatéxel XPNILATOOIKOVOUIKA oTolxela, mep\apBavouévwy mapa-
YOYWV XapakTnelOpevwy wg mpog epnopia, anotidwpeva otnv eUAoyn agla HEow TwV anoTeEAETUATWV.

(B) Adveia ka1 AmaiTjoeig

Ta ddvela kal ol anartroelg aroteAolv un napdywya XPnNHATOOIKOVOUIKA OTOoLXela evepynTikoU e oTabePEG 1] TIPOKABOPIOUEVEG TIANPWHES TTOU
dev dlarnpayparevovral oe pia evepyn ayopd. Zuprnepthappdvovtal ota Bpaxunpdbeopa otolxeia evepyntikol ektdg and autd pe wpipavon dvw
TwV 12 pnvayv and tnv nuepounvia dnuooieuong TWV OLKOVOUIKWY KATaoTdoewy. AUTA xapaktnpifovtal wg pakpompdBeoua otolxela evepynTtikou.
Ol anaitrioelg evidooovTal OToV L.OOAOYIOUS OTNV KATnyopia «EUnopIkeg anattroelg» (Enueiwon 2.11).

Ma Tig xprjoelg oUvTagng TwWV OLKOVOUIKWY KataoTtdoewyv o ‘Ouhog dev eixe anartoelg and cupBdoelg davelwv.
(Y) Aia6€oipa mpog NMwAnon

Ta dlabéoiua TPog MWANOT XPNHUATOOIKOVOULKA oTotxela evepynTikoU aroteholv un napdywya XPnUatoolkovoukd ototxela ta onola efte €xouv
oploBel oe autr v Katnyopla eite dev evidooovtal oe kapia and Tiq dAeg katyopieq. Zupnep\auyBdvovtal ota pakponpdébeopla ototxela evep-
yntikoU ektdg £dv 1 dloiknom okorelel va MWAACEL TI§ CUMHETOXESG evTOg 12 pnvwv and Tnv nuepopnvia Tng dnuooieuonq Twv OIKOVOUIKWY KaTa-
otdoewv.

Ma TIq Xpr1oelq oUVTAENG TWV OLKOVOUIKWV KaTaoTtdoewv 0 ‘OpAog Kat 1 etalpia dev KaTtéxXel XPNUATOOKOVOUIKA oTolxela evepynTikoU Ta ormoia pro-
poUv va Xapaktnplotouv dlabgaoiua mpog WANon.

Ol enevdUoelg 0e BUYATPIKEG ETAPIEG ETUETPWVTAL, OTIG OIKOVOUIKEG KATAOTACELG TNG UNTPIKAG eTalplag, oto kbéoToq pelov tnv amopeiwon. Ot
{nuieq anopeiwong avayvwpifovral oTnv Katdotaon anoTeAeoUATwy TnG XPriong.

2.9 Micbwoeig

2.9.1 Otav o pIoOWTAG €ival eTaipia Tou Opilou

Ol uobwoelg otig onoleg 0 ekuoBwTg dlatnpel ouolwdwg GAoug Toug Kivduvoug, al\d Kal TIG WPENEIEG TIOU aAOPPEOUV arnd TO ISLOKTNOLAKS
KOBETTWG KATAXWPOUVTAL WG AEITOUPYIKEG HIoBwWaelg. Ot MANPWHEG TIOU TIPAYATOTIOOUVTAL 0TA TIAQIOLA TWV AEITOUPYIKWY HoBWoewv (KaBapeg
and Tuxov dA\a kivntpa mou €Aafe 0 ekUoBWTNG) kataxwpouvtal avaloylkd otnv Katdotaon anoteAeopdTwy Xpriong katd tnv ddpkela g
piobwong.

Qg XPNUATOJOTIKEG oBWOELG AoyilovTal Ol MOBWOELG AKIVATWY, INXAVOAOYIKWY EYKATAOTACEWY Kat Aotrou eE0MALIOoU katd Tiq omnoleg pia and
TIq eTalpieg Tou Opilou ouclaoTIKA PEPEL TO OUVOAO TwV KIVOUVWY Kal TWV WPEANELDV TTIOU aroppEouy and v kupldtnta Tou nayiou. Ot xpnuato-
JOTIKEG MLIoBWOoELG KepalatorolouvTal Katd v &vapgn g piobwong otnv xaunAdtepn aia mou npokurtrel HeTa&l Tng eUAoyng aglag tou mdyt-
ou ototxelou kat TNg napouoag a&iag Twv eAdXIoTWV WoBWPATWY. K&Be MANpwr Tou Hobwuatoq erpepiletal HeETagU TwV UMIOXPEWOEWY KAl TWV
XPNHATOOIKOVOUIKWY EADWV WOTE va EMITUYXAVETAL Eva 0TABEPS EMITOKIO OTNV UTTOAETIOUEVT XPNMATOOWKOVOUIKH UTtoXPEwor). OL avTioTotxeg uro-
Xpewoelg and 1o piobwua, kKabapgq and XPnNHATOOKOVOUIKEG XPEWOELSG, TEPINAUBAvovTal 0TO TIAONTIKO WG HAKPOXPOVIEG UTIOXPEWOELG. To HEPOG
TOU XPNMATOOIKOVOUIKOU KOOTOUG TIOU APOoPA OTO ETIITOKIO  KATAXWPEETAL 0TNV KATACTAOT AMOTEAEOUATWY KATd TNV SIApKeLa TNG TePLOdoU e
00wong WOTe va TIPOKUTTEL Eva 0Tabepd MePLOSIKG TIOCOOTO EMITOKIOU €M TOU UTIOAOLTOU TWV UTTIOXPEWOEWV YIa KABe epiodo. Ta evowpata rdyta
oTolxela ou anokTienkav ota MAaiola XPNUATOdOTIKWY HIoBwoewy arnooBévovtal otny HKkpdTepn Tiepiodo HeTafu Tng Sldpkelag TG WPEALUNG
Cwng Tou atolxelou, kal Tng Teplddou  didpkelag g Hiobwong.
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2.9.2 'Otav o ekpIoOWTHG €ival eTalpia Tou Opilou

Katd v ekpioBwon oTolxeiwv Tou evepynTikou ota mAaiola XpnuatodoTikig pioBwaong, n mapoloa agia Twv eAAXIOTWV KATABOAWY TWV HOBwUA-
Twv avayvwpifetal wg araitmon. H dlapopd petagu g petig a&lag kat g napouoag aglag g anaitnong avayvwpifetal wg un elompaxdév
XPNHAToOoKoVOUIKS €0030. To €00d0 and TIq obwoelg avayvwpiletal katd Tnv ddpkela g Hiobwong pe xprion Tng Hebddou g KaBapng enév-
duong (net investment), n orola avtavakAd otabepd Tieplodiké Mocootd anddoong.

2Tolxela TOU evepynTKOU ToU €X0UV eKOBWOE( o€ TPITOUG OTa MAQ(OLA TWV AEITOUPYIKWY LOBWOEWV KATAXWPOUVTAL WG EVOWUATESG AKLVNTOTION -
oelg. H andofeor| Toug mpayuatonoleTal katd Tnv dldpKela Ti§ avapevopevng wegALng {wng toug, n onola kabopiletal petd and olykplon e
napduolag eUoNG EVOWUATEG AKvNTomooelg 13loktnoiag Tou Opilou. To el06dNua and ekpIOBWOoELG (EKTOG evOEXOUEVWY KIVATPWY TIPOG TOUG
HoBwTEQ) avayvwpiletal pe tn otabepr) HEB0d0 katd Tnv dtdpkela g neptddou picbwong.

2.10 Anmo@€uara

Ta anobéuata anotipwvtat otnv xaunAdtepn a&ia petagl kdoToug KTHoNG Kat kaBapng peuaTorolroung agiag.

H kabapry peuotoroolun agia eival n eKTiHWHeVN T MWANONG KAtd Tn ouvron nopela Twv epYAcLwY, YELWUEVN KaTd To Tood Twv eE6dwV dLd-
Beong.

To kK60TOG TWV ETOINWV TIPOIGVTWV Kal TNG Tapaywyng oe eEENEN anoteAeital and Tiq MPwWTeq UAEG, TO dueco kOOTOoG epyaciag kat Ta yevikd flo-
unxavikd €€oda ta oroia katavépovTal e BAom TNV KAvoviKr Tapaywytkr] SUvapkotTa.

KatdAnAn péptuva AapBdvetal yia tTa dxenota, anaglwpéva Kat pe oAU XapnAr) KUKAOGOPLaKY Taxutnta anobgéuata epdoov autd urepfaivouv
Ta npoBAendpeva. H peiwon tng a&lag and v AoyloTikr| otnv kaBapr} peuctonolrjolun kat ot {npieq ota anobéuara, eEodorololdvtatl otny repio-
S0 otnv omnoia avtioTolxel n unoTiunon 1} {nuia.

2.11 Epmopikég amaiToeiq

Ol gumnoplkég anattrioelg avayvwpifovrat apxikd otnv eUAoyn agia Toug Kal HETAYEVETTEPA AMOTIUWVTAL OTO avandoBeoaTto kOOoToG, e TNV HEBodo
TOU TIpaypaTtikoU ertokiou, eKToq edv To anoTéAeoua Tng TPoeESGPANONG dev eival onpavtikd, HEwUEVO e TuXOV TPORAeYn anopeiwong. O po-
BAEYelq amopeiwong avayvwpifovtal dtav urntdpxel avtikelevikn €vdelEn 6Tt n etalpia Tou Opilou dev eival oe B€on va elompdEet OAa Ta OPENS-
peva nood pe Bdon toug apxikoug époug TG cuppwviag. To oad g mpdRAewng eival n dlapopd PHeTa&U TNG AOYLOTIKNG a&lag Twv anartroswv
Kal TG avaktoung afag.

H avaktrion a&fa, epdoov 10 opelNduevo oo ekkpepel yia repiodo peyalltepn Tou evog €toug, eival n napovoa agia Twv MPoodoKWHEVWY

TAULOKWOV POWV TIPOEEOPAOUUEVWY KATA TO TIPAYHATIKS eTUTOKIO YLla Ttapdpoloug davelohrteg. To moodv g pdRAeYng kataxwpeltal wg €£0do
OTnV KatdoTaon anoteAEOUATWY XPrIoNG.

2.12 Tapiakd dia0€oipa Kail I00dUvapa oToIXeia

Ta tapakd dtabgoiua kat .looduvapa mepNapBdvouy HETPNTA, TIG KATABETELG OPEWG, TIG BPaxXuPOBeaUeq HEXPL TPELG Prveq enevdUoelg UYNAAG
peuatoroinong. Ot unép-avaNAPeLg EPMEPLEXOVTAL OTOV LOOAOYIOUO OTIG TPEXOUOEG UTIOXPEWOELG OTO TIAONTIKO WG davelopdg.

2.13 MeToxik6 kepdAaio

o OL KoWEG HeTOXEG Tiep\apBdvovtal ota (dla kepdhala.

e Ta dueoca €€03a yia TV €kdo0om VEwV PETOXWV eupavifovtal otn kabapr) B€on apalpeTikd, kabapd and eépoug.

e’‘Otav n Etapia 1} ot Buyatpikég g ayopdfouv HEPOG HETOXIKOU KEPANAIOU TOUG, TO OOV TTOU TIANPWONKE, MEPINAUBAVOUEVWY OTTOLOVONToTE
erunmAgov e£8dwv Kal kabapd and popoAloyia el0odNUATOG, epPavifeTal apalpeTikd and ta (Bla kepdahata Toug und pHopPn WV PHETOXWY, Ewg dTou

Ol HETOXEG AUTEG akupwBoUv 1 emavekdoBolv. ‘Otav oL ev AOyw HETOXEQ METEMeTa TwAnBouv i enavekdoboulv, n agia omolaodrnote TETolag
ouvalayng Ba nepAngebel ota dla kepdhata.

2.14 Aaveioudg

Ta ddvela kataxwpouvtal apxikd otnv ebloyn a&ia Toug wg elompaxdévta nood pelov Ta Tuxov dpeoca €50da yla Tnyv mPaypatTonoinon g ouvah-
Aayrig. Metayevéotepa, anoTIUWVTAL OTO avandoBeoto kOotog. Tuxdv dlapopd HeTa&lu Tou elompaxO€vtog nmooou (kabapou amd oxeTikd ££0da
ouvalaywv) kat g a&lag eEdpAnong avayvwpiletal oTnv KatdoTtaon anoTeAeoUdTwy Katd TNV dldpkela Tou davelopou.

Ta ddvela Tagvopouvtal wg BPaxurpdBeoUeg UMOXPEWOELG, EKTOG AV 0 OpIAogG €xel To dikalwpa va avaBdMel Tnv eE6PANoN NG unoxPEwong
yla Touldxiotov 12 prjveg Petd amnd v NuUepounvia Tou .ooAoyLopoU.
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2.15 AvaBaAAdpevog ¢pOpoG EI003NHATOG

Avapal\épevog épog opietal o pépog o orolog avapéveTal va eival MANPWTEOG 1} AVAKTAOLUOG Yid SlapopEq LeTA&U TG AOYLOTIKAG a&lag Twv
oTolxelwv evepynTIKoU Kal MabnTikou og eninmedo OKOVOUIKWVY KATAOTACEWY KAl TWwV AVT{OTOXWV POPOAOYIKWY BACEWY TIOU €XOUV XPNnotomomeel
OTOV UTTOAOYLOUO TOU POPOAOYNTEOU KEPDOUG, Kal Aoy(ZeTal xpnoomolwvtag tn péBodo urohoylopou e BACEL TOV LGOAOYIOUO.

Avapal\épevog popog elcodruatog dev AoyileTal edv TPOKUTTTEL Amd TNV APXIKH avayvwplom otolxeiou evepynTikoU 1| mabntikoU oe guvalAayn
AN eKTG TNG EMIXEIPNUATIKAG OUVEVWONG KAl TN OTLyUr} TNG ouvaAAaynig dev emnpedlel oUte TO AOYLOTIKO, OUTE TO POPOAOYIKS KEPDOG 1) {nuia.

AvapBal\dpeveg POPOAOYIKEG amnaltioelg avayvwpifovral oto Badud mou eival rubavov va undp&ouv PeANOVTIKA popoloyntéa KEPDN Evavtl Twv
oroiwv Ba xpnaooroindouv oL MPOoWPLVESG SLAPOPES.

AvapBal\OeVEG POPONOYIKEG UTTOXPEWOTELG avayvwpilovtal yia Ti§ MPoowpveéG SLAPOPEG TIOU TPOKUTTTOUV artd enevdUoelg 08 BUYATPLKES ETTXEL-
pPoeLg pe e€aipeon TNV MEPITTTWON OTNV OMola N AVACTPOPT| TWV MPOCWPLVAV dlaopwV eAEyxeTal arnd Tov ‘Ouho, ontdte eival mbavdv 6Tt ot Tipo-
owpLEG dlapopgg dev Ba avaoTpapouV OTO TPOTEXES HEANOV.

O avaBal\dpevog pOpog elgOdNUATOG KABOoPIZeTal XPNOLLOTIOIWVTAG POPOAOYIKOUG CUVTEAEOTEG TtoU elxav Tebel oe 1oxU 1 eixav ouolwdwg Tebel
o€ oYU HEXPL TNV NUEPOMNVIa TOU LoOAOYLOWOU Kal avauévetal va eival o€ .oxU v Tiepiodo 1ou ol avaBaAAdpeveg POPOAOYIKEG anattioelg Ba
KATAOTOUV AMalTNTEG KAl Ol UTIOXPEWOELG TIANPWTEEG,.

H avaBaAAduevn popoloyia XpewveTal 1) TIIOTWVETAL OTNV KATACTAOT AMOTEAECUATWY EKTOG €AV APOPA OTOLXE(Q TIOU XPEWVOVTAL 1] TIOTWVOVTAL
areuBeiag ota (dla kepdhata ondte Kat n avaBarAduevn opoAoyia AoyioTikornoleital areubeiag ota Bla kepdiala.

2.16 NMapoxEg oTO MPOCWITIKO

2.16.1 ZuvTa&I030TIKEG UTTOXPEWOTEIG

Ot eTaipieg Tou Opilou €xouv dldpopa cuVTAELIOSOTIKA Kat AL TPOYPAUMATA AoXwenong cUNPWVA He TIG TOTIKEG OUVONKEG KAl TIPAKTIKEG OTIG
XWPEG dpaatnplonoinong Toug. Zta ev Adyw poypdupata neptAapBdvovtal xpnuatodotoUpeva Kal Jn Xpnuatodotoupeva npoypdupata. Ta xen-
patodoToupeva mpoypdupata Xpnuatodotolvral HEow KATABOANG eL0PopwV (A0PANOTPWY) 08 AOPANLOTIKEG £TAlPieq 1 ouvTa&lodoTIKA Tapela
Mapakatabnkng Bacel MePLOSIKWY AVANOYLOTIKWY UTTOAOYLOMWV.

Qg nPdYPapa KaBOPLOPEVWY TIAPOXWV opileTal To ouUVTAELOdOTIKOS 1) avTioToXo MPAYPAUKMA AoXWPENONG, TO OMolo 0pIilel KATABOAY) CUYKEKPLUE-
vou TtoooU oUvtaéng 1} anodnuiwong, ouviiBwg oe ouvaptnon Ke évav 1 meploadtepoug napdyovieg onwg eivat n nAkia, Ta € npolnnpeoiag kat
0 o84 KAbe epyaldpevou. Qg TPOYPAMIA KABOPLOPEVWY EL0POPWY Bewpeital To ouvta&glodoTikéd npdypaupa ota mAaiola Tou omnoiou 1 etapia
Tou Opilou Tou To epapUddel kataBAMeL TAYLEG ELOPOPEG O EEXWPLOTO VOUIKO POoWTTo (UTO Hop®r| Tapelou) kal dev BapUveTal He TIEPATEPW,
VOULKY 1 CUMBATIKY] UTTOXPEWOT KATABOANG EL0POPWY £AV TO TApED dev SLaBETEL EMApKe(q TOPOUG WOTE VA MANPWVEL TIG TIAPOXES TIPOG OAOUG TOUG
gpyaldpevoug, ol ornoleq anoppéouv and Ta €1n unnpeciag Toug, TPEXOVTA Kal iponyouUueva.

Ol UTIOXPEWOELG TIOU APOPOUV TIPOYPANMUATA CUVTAEIOSGTNONG 1} OKELOBEAOUG anoxXwPNoNGg KABOPLOUEVWV TIAPOXWY, TEPINAUBAVOUEVWV KAl TWV
MN XPNHATOSOTOUHEVWY TIAPOXWV TEPHATIONOU TNG anaoXOAnong, Aoyifovral otnv napouoa agia Tng SEoUeUONG Yla TNV KABOoPLoEVN TTapoxn TNV
NUEPOUNVIa TOU LOOAOYLOWOU pelov TV eUAOYN a&la Twv OTolxelwv evEPYNTIKOU TOU TIPOYPANMATOG (EPAOTOV TIPOKELTAL YA XPNIATOSOTOUMEVO TIPO-
YPOUMA) Kat TUXOV JETABOAEG TIOU TIPOKUTTTOUV artd TA U avayvwpLoueéva avaloyloTiKa KEPDN kal {nuieg kal To KOOTOG TNG MPOYEVESTEPNG UTN-
peaiag. H déopeuon g kabBoplopévng napoxng uroAoyidetal katd neplodikd dlaotruara rou dev unepPaivouv ta dUo £t and aveEdptnToug ava-
AOYLOTEQ XpnoorolwvTag ) HEB0d0 g MPoReRANUEVNG TIOTWTIKAG Hovadog (projected unit credit method). H mapouoa a&ia tng déopeuong ya
TNV Kaboplopévn napoxn rpoodlopileTal amnd TG EKTIUWUEVEG HEANOVTIKEG TAMLAKEG EKPOEG XPNOLOTIOWWVTAG TA EMITOKLA TIou Ba {oxuav yia ugn-
\g a&lomiotiag etalpikd opdAoya 1 kpatikouq TTAoug, ol nuepounvieg AENG Twv omoiwv TPOooeyYI(ouv Ta XPOoVIKA Opla TNG OXETIKAG UTIOXPEW-
ong.

Ta avaloyloTikd k€pdn kat {npieg ou TPogpxovTal and eUMELPIKEG POTAPHOYEG, TPOTOTIOWOELG AVAAOYLIOTIKWY TApadoxwv Kal avabewpr|oelg
OUVTAELODOTIKWY TIPOYPAUMATWY, XPEWVOVTAL 1) avTioTolxa moTwvovtal arneubeiag ota dla kepdAala katd v repiodo anotiunong and eEwtepl-
koUG avaAOYLOTEG.

To kéotog npolnnpeoiag kataxwpeitat wg €£0do ndvw oe pia otabepr| BAon katd v didpKela TNG HEONG TIEPLOSOU HEXPL Va KaTtoxupwBouv ol
napox€q. Katd tnv €éktaon Tou ol MApoxEG AUTEG £XOUV 1)dN KaToXupwBel auéowg PETA TNV KaBIEPwOoN 1 TIG HETABOAEG eVOG TTPOYPAUMATOG KaBo-
PLOMEVWY TIaPOoXWV, N eTalpia kataxwpel To kdoTog npolnnpeaiag dueoa.

‘Ooov apopd Ta MPoyPAUUATA KABOPLOUEVWY ELOPOPWY, N EKACTOTE erixelpnon Tou Opilou kKataBArel el0PopEG ae EexwploTd Tape(o yia dnuod-
ola 1 WBLWTIKA oUVTAELIODOTIKA AOPANCTIKA TPOYPAUUATA OE UTIOXPEWTIKY|, CUUBATIKA 1) €BEAOVTIKY| BAon. MeTd TV KATaBOAY TWV ELTPOPWY, 1 EML-
xelpnon tou Opilou dev €xel MepAITEPW UTIOXPEWOTELG TIANPWHNAG. OL TAKTIKEG el0POPEG Aoyilovtal wg KaBapEg TEPLOdIKEG damdAveq Katd To €Tog
OPENG TOUG KAl WG €K TOUTOU TePAapBdvovTal 0To KOOTOG MPOTWITKOU.

2.16.2 Napoxég TeppaTiIopou TG amacxoAnong

Ot apox€Q TEPUATIONOU NG arnaoxoAnong eivat mnpwtéeg dtav n anacxOAnon evog epyaldpevou A&l mpLv v PoRAendueVn nuepounvia
ouvta&loddtnong ry étav o epyaldpevog SEXETAL va anoxwprioel eBeAolota Ue avtAAAYUa AUTEG TIG TIAPOXES.

O 'Opnog avayvwpllel TIG TTAPOXEG AUTEG OTaV EXEL Katapavwg deopeutel elte va teppatiosl TNV anacxoAnomn epyalodévav GURPWVA e AETTTO-
pePEQ MPOYPAUUa Yia To orolo dev umtdpxel TeavotnTa va avakAnBel, eite dtav MPooPEpeL AuTEG TIG TIAPOXESG WG KivTpo eBelouolag anoxwpn-
ong. Mapox€g andluong 1§ eBelovolag anoxwpenong, oL onoieq kadiotavral MANPwTtéeq o dAoTNUA PeyaAUTtepo and 12 prveg PeTd and v nue-
popnvia Tou looAoylopoU TipoeEopAouvTal oTny napouoa a&fa.
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2.16.3 Mpoypdpparta diavoprig Kepdwv kal emdopdTwv andédoong (bonus)

H Etatpia kat o Opihog avayvwpifouv Tnv Uttoxp€war KataBoAng np anodoTikédtnTag, 1 onoia avauévetal va dleuBetnBel péoa oe 12 prjveg kat
erueTpeltal pe ta Bdon ta nmood mou avapévetal va kataBAndoulv dtav ot urnoxpewoelg dleubetndouy .

2.16.4 AkaiwpaTa amokKTnong PeEToXwv og euvoikn TIP (Stock Appreciation Right- SARs Phantom Option Plan)

H etapia epappélel TPSYPAUMA TIAPOXWY HE EBIKA SIKAWUATA ardKTNONG UETOXWV O EUVOIKN TIUN], oTa TAaiola Tou onolou xopnyouvtal dikat-
wuata ayopdq HETOXWV Oe oplopéva aTeAEXT, BAoel TNG anddoong Toug, TG dLApKeLdg anacXOAnorq Toug oty eTalpia Kabwg kat Tng urteudu-
vétTag g 6€ong Toug. Ot 6poL TWV SIKAWUATWY AOKTNONG METOXWV O€ EUVOIKN) TIUN| elval CUPPWVOL PE TOUG OUVHONG OPOUG TWV TIPOYPAUUE-
TwV Xopriynong dikatwpdtwy rpoaipeong ayopdq HETOXWY, He TNy dlagopd 6Tl avtl yla JETOXES, ol SIKaloUxol TOU MPOYPAUUATOG AapBAvouy pia
TANpwn (on pe ) dlapopd avdueoa otny eUAOYN T TWV HETOXWV TNG ETaipiag katd Tnv nuépa Aoknomng Tou SIKAIWKHATOG KAt TNV CUUPWVNUE-
VN T Aoknong Tou. Ta SKAWKHATA AndKTNOoNG HETOXWV O EUVOIKN TIUI KATOXUPWVOVTAL TIApwG o dUo Xpdvia ard tnv nuepounvia xopriynong
TOUG Kal propoUv va acknBouv yia meplodo Tpuwv €TV and v nuepounvia katoxUpwong. ZInv nuepopnvia kabe 1oohoylopou, empeTpeital n
Sikain a&la Twv dalwpdTwy Tou €xouv xopnynbel kat avayvwpiletal wg UNoXPEwon oTov LOOAOYIONS Kal wg ££080 OTOV Aoyaplaopud arnotele-
opdrtwv xpriong. Onoleodnnote peténetta alay€g g dikamng agiag g unoxpéwaong avayvwpifovral otov Aoyaplaoud anoteAeoudTwy Xprioe-
wG TG TiePLOd0ou Tou PedoAaBel wg Tov SLAKAVOVIOUS TNG UTIOXPEWONG.

2.17 NpoBAéyeig

MpoBAEYelq avayvwpifovtal dtav: a)uia etapia- pEAog Tou Opilou €xel ia TPEXouoa VOUIKNA 1) TEKHapdpevn SEOUEUOT) TTIOU aroppEet and mapel-
Bdvta yeyovdta: B) eival mbavoév o1t Ba anartnBel ekpor) Mépwv yia v eEEPANON TNG UMOXPEWONG KAl Y) TO AMATOUMEVO OO UMOPEL va eKTL-
unBel a&déruota. Ot mpofAEYelg avadidpBpwong mep\apuBdvouv TuxdV KUPWOELG TEPHATIONOU Twv cupBdoewy HioBwong kabwg kat yia katafo-
AEQ TepuaTiopoU TG anaoyxdAnong epyalopévwy Kat avayvwpifovtal tnv nepiodo katd tnv oroia ) erxelpnon pélog tou Ouilou kabloTtatatl voput-
Kd 1) TeKPapTAa deopeupévn va KataBdAel Ta avtioTolya ood. MeA\ovTIKEG gnuieg Ttou cuvdgovtal pe TpExouoes dpaotnpldtnteg Tou Opilou dev
eyypdpovral wg PoPAEYELS.

‘Orntou untdpxouv dLdPpopeg MAPOUOLES UTIOXPEWTELG, N TiBavéTnTa 6Tt Ba anattnel ekpor) katd Tnv ekkaddptomn ripoadlopieTal pe Tnv eE€taon Ing
katnyopiag unoxpewoewv ouvolikd. MpdBAeyn avayvwpiletal akéua kat edv n mMOavéTNTA EKPONG OXETIKA e OTTOLODNTIOTE OTOIXEIO TOU TIEPL-
AapBdvetal otny dla katnyoplia unoxpewoewyv prnopel va eivat pikpn.

2T1g epuTtIoELg ekelveq Tou n enxelpnon péNog Tou Opidou avauével pa TpdBAeYn va kaAugBei and Tpito, dnwg yia napddetyua cupBaivel e
Ta aopalloTtrpla cupBoiaia, n kAAuyn avayvwpiZetal wg EexwploTr| arnaitnon aAAd pévo dtav n KAAuyn eivat andAutn eEaoPallopévn.

H emxeipnon pélog Tou Opilou avayvwpilel pia mpdRAeYn yia enaxdeiq cuppwvieg dtav Ta OPEAN TIOU AvaEVETAL VA TIAPATXEL LA TETOLA OUM-
pwvia eival pikpdtepa and Ti§ avandPeukTeq dandveqg TG THPNONG TWV UTIOXPEWTEWV TIou avahapfdvel n enxelpnon ota nAaiola Tng ev Adyw
oupewviag.

O npofAEYelg urtoAoyiZovtat otn napovoa agla Twv eE6dwv Ta onoia, Bdon Tng kaAUTepng ekTiunon g dlolknong, arartodvtatl yla va KaAugOel
n napoloa UnoxPEwan Katd tnv nuepopnvia .woohoytopou (onueiwon 4.1). To mpoeEoPANTIKS ETITOKLO TIOU XPNOLUOTOLETAL YIa TOV TTPOCdIoPIoUS
g napouvoag agiag avrikatomTpilel TIg TPEXOUTES EUAOYEG EKTIIATELG YIA TNV XPOVIKY] agia Tou XPrjuaTog TIou apopoUV TNV CUYKEKPLUEVT UTTo-
Xpgwan.

2.18 Avayvwpion £06dwv

Ta é00da nephapBavouy Tnv evAoyn a&fa and T nwAnon ayabwv Kal urnpeotwy, kadapr and To épo MPooTBEuevNg a&lag, EKMTWOELG KAl ETTL-
OTPOPEG kal apou arnalelpBolv ol TwANoelg HeTa&U eTalplwy Tou OUiAou OTIG EVOTIOINUEVES OIKOVOUIKEG KaTaoTdoelg . H avayvwplon Twv ec0dwv
yivetal wg e&ng:

NwARoeig ayabwv

Ta €00da and nwAnoelg ayabwv avayvwpifovral étav oL ouolaoTikol kivduvol kat Ta opgAn and v KupldtnTa Twv ayadwv petafBagovral otov
ayopaotr} Toug (ouviiBwg Katd v napddoon kat anodoxr| Toug and Tov TieAdTn) Kat epdoov €xel eEaopaliotel oe eUNoyo Badud n duvardtnra
elompa&ng Tou opeNdpuevou ogou.

Mapoxn urnpeciwv
Ta €é00da and mapoxr| UrmpPeolwv avayvwpifovtal Tnv repiodo mou mapéxovtal oL Unneeoieg, e BAon To 0TAdI0 OAOKANPWONG TNG TIAPEXOUEVNG
unnpeoiag og ox€om e To OUVOAO TWV TIAPEXOUEVWV UTINPEETLWV.

‘Ecoda and Tékoug
Ta €é00da and Tékoug avayvwpifovtatl BAoel XPOVIKNG avaloyiag Kal Pe TNV XPrion Tou npaypatikou enttokiou. ‘Otav undpyel anopeiwon Twv anat-

TACEWV, N AOYLOTIKY] a&{a aQUTWV HEWWVETAL OTO AVAKTAOILO TT00O TOUG TO Omolo looUTal e TNV iapoloa a&fa Twv avapevOUEVWV UEANOVTIKWY TALA-
KWV POWV TIPOEEOPAOULEVWV E TO APXIKO TPAYHATIKO EMUTOKLO. ZTn ouvEXeLa Aoy(ovTal TOKOL e TO (S10 erTOKIO T TNG AMOUEIWMEVNG (VEAG AoYL-

oTIKNQ) a&lag.

Mepioparta
Ta pepiopata Aoyifovral wg €0oda étav To dkaiwpa yla Tnv eiompa&n Toug €xel BepeNlwoel.

2.19 Aiavopn Mepiopdrwv

Ta pepiopata kataxwpeouvtal OTIG OIKOVOUIKEG KATaoTAoelg TNV epiodo Tou eykpivovtal arnd v Mevikry Zuvéleuon twv Metdxwv.
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2.20 Emyopnynoeig

Ol kpaTikEG emxopnNyNoelg avayvwpiovral otnv elAoyn agla Toug étav avapévetal pe BeBatdtnta 6Tt 1 erxoprynon Ba elorpaxBel kat n emxel-
pnon péNog Tou Opilou Ba cuppopPwBEl Le dAoug Toug PORAETIOUEVOUG GPOUG.

Kpartikég emntxopnynoelg mou apopoulv £€50da, avaBdllovtal kat avayvwpifovtal ota anoteAéopata €10l WoTe va avtloTolxifovral pe Tig dandveq
TIou poopifovTal va anolnuuwoouy.

OL KPATIKEG ETMXOPNYNOELG TTIOU OXETICOVTAL PE TNV ayopd evOWUATwY ayiwv mep\apBAavovtal oTiq HakpoTPOBECHES UMOXPEWOELG WG AVABANOG-
peva €00da Kal HETapEpovTal wg £€00da (TILOTWVOVTAL) OTNV KATdoTaon anoteAeopdTwy Ue v otadepr] HEBodo, katd TV dldpkKela NG avapevo-
MEVNG WPEAUNG JwNG TWV OXETIKWY Ttay{wv oTolxelwv.

2.21 Mepiouoiakd ZToixeia KaTeXopeva Mpog mwAnon

Ta neplouoiakd otoixeia katexdpeva rpog nwinon (VPI A.E), anotiuwvral otnv XapunAdtepn peTagl AoyLoTikng kal eUAoyng a&fag pelov Ta €50da
TIOU TPOKUTTOUV and Tnv ouval\ayr nwAnong, edv n Aoylotikr a&ia eivat avakton Kupiwg HEow plag cuvalayrg TWANong napd HEow TG
ouvex{ouevng xprion Toug.

O ‘Ophog uoBgmoaoe to AMXM5 and v 1 lavouapiou 2005 Kat HeTd oUPPwva e TIG TPOVoLeG Tou poTUrou. MNMponyouugévwg Ta MEPLOUCLAKE OTolL-
xela katexdpeva npog nwAnon dev eixav Tagvoundel i mapouaoiactel wg ototxela KUKAOPOPOUVTOG evePYNTIKOU 1} BPAXUNPOBECHWY UTTOXPEWOE-
wv. Mponyoupévwg T€Tola MePLOUOLaKd oTotxela Katexdpeva pog AN, dev eixav emuetpndel e dlapopetikd Tpdro and ta urndotra ototxela
evepyNTIKOU Kal madnTikou.

2.22 N€a ANXN kai diepunveieg

"‘Exouv ekdoBel véa AMXI kat dleppnveieq Tou elval UTIOXPEWTIKA Yla AOYLOTIKEG TePLOdoug Tou Eekivoulv Katd 1 petd v 1 lavouapiou 2006. O
‘Ophog kat n etawpia €xel epapudoel OTiG MAPOUoEG OKOVOUIKEG KataoTdoelg Ty ermioyn and 1o AAM 19 (Tpomoroinon), Qee\rjuata MNpoowrt-
KoU avapopIkd He TNV avayvwopLomn avaloyLloTikwv dlapopwv arneubeiag ota dla kepdAata. H ektipnon g dlolknong oxeTikd pe v enidpaon and
TNV HEANOVTIKY) EPAPHOYT TWV VEWV TIPOTUTIWV Kal SlepUNVELWY apatifeTal MapakdTw:

-AAIN 39 (Tportoroinon), Avtiotdduion Tapakwy Powv MpopAenduevwy Evdo-etalpikwv Zuvalhaywv (o€ 1oy and v 1n lavouapiou 2006).

H tpororoinon errpénel To XapaktnPLopd Tou cuvaAAaypaTikou kivduvou piag oAU rieaviiq poBAETOUEVNG eVOO-ETALPIKAG CUVAAAYTG WG avTL-
OTaBULLOEVOU OTOLXEIOU OTIG EVOTIOINUEVESG OLKOVOUIKEG KATAOTACELG, UTO TNV TipoUndBeon 4t (a) n ouvalayn opiletal oe vououa dlapopeTL-
k6 and To VOUIoUA anoTinong Tng ovtéTNnTag Tou ELCEPXETAL O AUTH Tn ouval\ayn Kat (B) o cuvalhayuaTikég kivduvog Ba emnpedoet Tnv evo-
TIONMEVN KATAOTAOT AMOTEAEOUATWY .

AuTti n Tpororoinon dev oxetiZeTal pe Tiq dpaotnpldtreg Tou Opidou kabwg o ‘Ophog dev Tipaypatorolel evdo-eTALPIKEG CUVANNAYEG TToU Ba prto-
poUcav va XapakTneLloTouv wg avtloTaduidpeva oTolxela oTIg EVOTIOINUEVESG OLKOVOUIKEG KaTaoTdoelg and v 31n Aekepfpiou 2005 kat 2004

- AAIN 39 (Tporomoinon), Auvatdtnta Anotiunong otnv EdAoyn A&ia (oe loxu and v 1n lavouapiou 2006).

H Ttporomnoinon autr] aAAAZeL TOV OPLOUS TWV XPNHATOOKOVOUIKWY HECWV TIou Tipoadlopilovtat otnv eUAoyn agla péow Twv anoTeAeoUdTwV Kat
nieplopidel T duvatdnTa XapakTnELoHoU XPNHUATOOIKOVOUIKWY HECwY 0e auTr] Tnv katnyopia. O ‘Ouog Bewpel 6Tt autr n tpomomnoinon dev Ba
€MMPedoeL TNV KATATAEN TWV XPNUATOOKOVOUIKWY PECWY, KaBwG o ‘OuNog Ba prnopéoel va CUPHoPPwOel pe Ta TpomoTonuéva Kpttripla 6oov
apopd TO XAPAKTNPLOUS TWV XPNUATOOIKOVOULIKWY HETWY TIOU AMOTIHWVTAL 0NV eUAoyn a&ia HEow TwV anoTEAEOUATWV.

H Aloiknon peAétnoe autr| Tnv tporornoinon Tou AAIM 39 kal katéAnge 6tL dev €xel epappoyr) atov Opto.

- AAIN 39 kat AMXIM 4 (Tporornoinon), ZupBdoelg Xpnuatookovopikng Eyyunong (oe loxu and v 1n lavouapiou 2006).

ZUPPwva e aQuTr] TNV TPomoToinom o ekdOTNG CUUBACEWY XPNILATOOKOVOUIKAG £yyUNnong, ektég and Ta oupBoAala mou €xouv ponyoupeva Xapa-
KTNPELoBel and tnv ovtéTTa WG AoPANOTAPLA, Ba MPETEL va TIG avayvwploel apxikd otny eUAoyn a&ia kat oTn ouvéxela Ba TI§ EMUETPNOEL OTO UYnN-
AOTEPO peTAgU (a) Tou avandoBeoToU UTIOAOITIOU TWV OXETIKWV XPEWOEWY TIOU EAPONCav kat HeTapgpOnkav kat (B) Tou eEG3ou mou anartetal yia
va dleubetnBel n evdexOpevn UMOXPEWOT KATA TNV NUEPOMNVia SNUOCIEUONG TWV OKOVOUIKWY KATAOTATEWV.

H Aloiknon peAétnoe autr| Tnv tporomnoinon Tou AAIM 39 kal katéAnge OtL dev €xel epappoyr) atov Optro.

-ANXn 1 (Tpornoroinon), Mpwtn Epappoyn tTwv Alebvwv Mpotinwy Xpnuatootkovoikrq MAnpogdpnong kat AMXI 6 (Tporornoinon), ‘Epeuva kat
A&lomoinon Opuktwv Mépwv (oe WoxU and Tnv 1n lavouapiou 2006).

AuTéq ol Tpororojoelg dev oxetiCovral pe TI§ dpaotnpldtnteg Tou Opilou kabwg o Ophog dev Tipaypatorolel €peuva Kat a&lomoinon OpUKTWV
népwv.

- ANXMN 6, ‘Epeuva kat Aglomoinon Opuktwv Mépwv (oe 1oxU and tnv 1n lavouapiou 2006)
dev oxetiCetal pe TIg dpaotnptdtnteg Tou Opilou

-ANXn 7, Xpnuatookovoukd Méoa: MNvwoTtomnooelg, Kat pia GUPNANpwuatikn tponornoinomn tou AAM 1, Mapouociaon Xpnuatoolkovoukwy Kara-
otdoewv Kepalaouxikég MNvwotomnotoelg (oe .oxu and tv 1n lavouapiou 2007).

To AMXM 7 el0dyel VEEG YVWOTOTIOWOELG TIPOKEEVOU va BEATIWOE! N TANPOPAPNOT OXETIKA HE TA XPNMATOOWKOVOMIKA péoa. Artartel Tn yvwoTo-
TI0(NoN TIOCOTIKWV KAL TIOLOTIKWY TIANPOPOPLWV OXETIKA [E TOUG KIVOUVOUG TIOU TIPOKUTTTOUV amd XPNHATOOKOVOMIKA HEOT, CUMTIEPIAABAVOUEVWV
OUYKEKPIUEVWV KAT €AAXIOTOV YVWOTOMOOEWV OXETIKA E TOV TIOTWTIKS Kivduvo, kivduvo peuotdtntag kat kivduvo ayopdg, mou nepthapBdvel
avdhuon euaodnoiag yla Tig dakupdvoelg g ayopdg. Avtikadiotd to AlMA 30, MNvwotororoelg otig Owovoukég Kataotdoelg Tpanelwv kat
‘Opolwv XpnuatoroTwTikwy ISpupdtwy kat oplopéveq anod Tig anatrtoUpeveq yvwaotorowoelg Tou AAMN 32, Xpnuatoowovouikd Méoa: Mapouaoiaon
kat Mvwotomoinon. Egapudletal oe OAeq TIq ovidTNTEG TTOU dnootelouv pe Bdon ta AMXIM. H tpornoroinon tou AAIM 1 elodyel yvwoTtonomoelg
OXETIKA e To UPOog TOU KeEPAAaiou HLag ovtdTnTag Kal Tou TPOToU [e Tov orolo autr) To dlaxetpiletat. H dlolknon peAeTd TIG HEANOVTIKEG ETUMAE-
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OV YVWOTOMOLIAOELG TToU anattolvtal and v epappoyr Tou AlMXM 7 kat v tpornoroinon tou AAM1. Oupog 6a epappdoet to AMXM 7 kat v
Tponoroinon tou AAM 1 and v 1n lavouapiou 2007.

-EAAMXM 4, Mpoodloplopdg edv pia Zuppwvia eureptéxel Miobwon (oe 1oxu and tnv 1n lavouapiou 2006).

H EAAMXM 4, anartel 0 poadloplopdg edv pia ouppwvia eival 1} epmepléxel wicbwon va BaoiCetal omv oucia g cuppwviag. Antatteital aglo-
AGynon €dv: (a) n ekMARPwon TnNG cUpPwviag eEaptdral amnd Tn XEr|on evog CUYKEKPLUEVOU 1) CUYKEKPLEVWVY TIEPLOUTLAKWY OTOLXEIWV (TO TepLoU-
olakd ototxelo) kat edv (B) n cuppwvia ekxwpel To dikalwpa xPriong Tou neplouctakoy ototxelou. H Alolknon Bpioketal oe dadikacia a&lohdyn-
ong Qg epappoyng g EAAMXM 4 otig dpaotnpidtnteg Tou Ouiou.

-EAAMXN 5, Aawpata oe ZuppeToxég oe Tapela O€ong extdg Aettoupyiag, Anokatdotaong kat MeptBalovtikig Antokatdotaong (oe loxU anod
v 1n lavouapiou 2006).
H EAAMXM 5 dev oxetiZetal pe Tiq dpaotnpldtnteq Tou Opilou.

3. Alaxeipion XpnNUATOOIKOVOUIKWV KIVEUVWV

3.1 Napdyovreg XpNHATOOIKOVOHIKOU KIVEUVOU

‘O 'Ouog ektiBeTal 0 XPNHATOOIKOVOUIKOUG KivdUvoug, OTwg kivduvo ayopdq (LETAaBOAEG Ot TIHEG ayOPAq KAl LETABOAEG OTIG OUVAANAYHATIKEG
LOOTIH{EG) TUOTWTIKS KivOUvOo, Kivduvo peuotdTnTag kat kivouvo TAUIaKWY POwV and HETABOAEG ETITOKIWV.

To yeviké mpdypappa dlaxeiptong kivduvwv Tou Opidou eoTtidletal oTto Yeyovog OTL Ol XPNHATOTILOTWTIKEG ayopEq dev elival mPoBAEYIUEG, KAl ETIL-
SUOKEL VA ENAXLOTOTIOAOEL TNV eVOEXOHEVT APVNTIKY| TOUG EMIdPAOT OTNV XPNHATOOIKOVOUIKY) arddoon Tou Opilou CUVOAKA.

H diaxeiplon kivdUvwy SlekmepalveTal and TNV KEVIPLKI OLKOVOIKY) uttnpeoia Tou Opihou (Alaxeipion Kepahaiwv Opilou) cUppwva e TIOMTIKEG
Tou €xouv eyKpLBel amd to AloknTikd ZupBouhio Tou Opihou. H Alaxeipion Kepahaiwv tou Opilou ripoadlopilel, aglohoyel kat AapBdvel u€tpa arno-
PUYNG TWV XPNHUATOOIKOVOUIKWY KIVOUVWV O€ OTEVY) ouvepyaaoia pe TIG ETIXELPNOLAKEG Hovadeq Tou Opidou. To Alokntikd ZupBoUAlo Tou Opilou
ekd(del kavoveg ou apopoulv Yevikd Tnv Slaxelplon kvdUvwv KaBwg Kal YPATTEG TIOAITIKEG OXETIKEG |IE CUYKEKPLUEVOUG TOME(G, OTwg oL Kivduvol
TIOU apOopPoUV CUVANAAYUATIKEG LOOTIUIEG, ETITOKLA, TIIOTWOELG, XP)0N TIAPAYWYWV XPNHUATOOIKOVOULIKWY TIPOIOVTWY Kal TNV enévduon mAeovAoua-
TOG PEUCTWV JlaBeTiuwy.

H Awaxeipion Kepahainv tou Opidou dev mpaypatornolel kepS0OKOTIKEG OUVANNQAYEG 1) CUVAANAYEG TIOU eV €X0UV OXEOT HE TIG EUMOPIKEG dpa-
omnptémreg Tou Opilou.

Ta xpnuaroowovopuikd npoiévra tng Etaipiag kat tou Opidou riepthapBdvouy katd kUpto AOyo TpamnedIkég KaTabEoelg, TPAMETIKES UTEPAVANPELG,
anarrioelg and nmeAdTeq kal UMOXPEWOELG O€ TIPOUNBeUTEG, ddvela Pog Kat and Buyatplkég kal ouvdedeugveg etalpieq kat kowvorpagieg, emevou-
oelg kepahaiou, pepiopara MANPWTEQ KAl UTIOXPEWOELG ard HUOBWOELG.

To yevikd mpdypappa daxeiplong Kivduvwy Tou Ouilou eoTideTal oTnV aviloTdadon Twv KIvdUVWV SLApETOU TNG LOOOKENONG TWV AMALTHOEWY KAl
uroxpewoewv oe EEvo vopopa (natural hedging), WOTE 0L XPNUATOTIOTWTIKEG AYOPEG va elval TILO TPORAEPLHEG, KAl ETISWWKEL va EAAXLOTOTIOLE! TNV
evdeXOHEVN APVNTIKY| TOUG €MIdPAoT OTNV XPNHATOOIKOVOLKY) arédoon Tou Opilou.

O ‘Ophog kat n Etaipia dev xpnotporololv mapdywya XpnuaToolKovouKd poilévta pe oTtdxo TV avilotdduon avainyng kivduvwy. O ‘Ophog kat
n Etawpia dev CUPHETEXOUV OE XPNUATOOIKOVOUIKA epyaleia Tou Ba propoloav va Toug eKBECOUV O JIAKUUAVOELG GUVAAAYHATIKWY LOOTILWOV
EEVWV VOULOUATWV KAl ETITOK{WV.

a) Kivduvog ayopdqg

i) ZuvalaypaTikég Kivduvog

O ‘Opuhog kat n Etaipia dpaoctnplomnolodvrat dlebvidg Kat wg ek Toutou ekTiBevtal og KivdUvoug oUVANAYUATIKWY LoOTIWY and dldpopa vopi-
opata, Kupiwg Opwg oe oxgon e To dohdplo HIMA, To Niynplavé Ndipa, To Notoagpikaviké Pavt, tnv Ivaikr) Pourtia, tTnv NopBnyikr Kopdva,
Zoundikry Kopdva kat To Pwotkd PoUBAL

O etaipieq xpnoomnoloulv to natural hedging oe ouvepyaaia pe v Alaxeiplon Kepahaiwv Tou Opilou, pe otdxo Tnv SLacPAALon TwV KIvdUvwy TIou
opeilovtal o CUVOANAYUATIKEG LOOTIEG 08 ouVdUAOUS e TO VOO Ttapouaiaong

‘O Ophog €xel OUPHETOXEG O€ BUYATPIKEG TTIOU dpacTnplomololvIal Oe XWPEG TNG al\odarmrg, Twv omoiwv 1 kabapr) B€on eival extedelévn oe
OUVOAAYHATIKO KivOUVO KATd TNV PETATPOTIN TWV OLKOVOUIKWY TOUG KATAOTACEWY Yia okomd evortoinong. O Oulog dev ektiBetal oe onuavtiké
Babué oe autrv v popen Tou KivdUvou, KaBwg oL TEPLOTATEPEG ETALPIEG TOU €XOUV WG AEITOUPYIKS vOULopa To Eupw, pe e€aipeon ol Buyatpikég
otnv Niynpia kat MoAwvia.

ii) Kivduvog amé peTaBoAéq o€ TIHEG

O Opihog dev ektiBetal oe KIvdUVoUG and PETABOAEG OTIG TIHEG TWV XPeoYpApwy (equity securities) kaBwg o ‘Ophog dev Katéxel xpedypapa Tou
va xapaktnpiovral oute oav dlabgaoiua Tpog MWANOoN otolxela oUTe XPNUATOOWKOVOMIKA oTolxela anoTiuwpeva otnv elAoyn agia p€ow Twv aro-
TENEOUATWV.

B) MoTwTIKAG Kivduvog

O Opihog €xel Beortioel kat epapudoel apxEg e Tig oroieq dlaopalilel 6Tt ol TwANoelg yivovtal kupiwg oe meNdTeq e KAAS THOTOANTTTIKG LOTOPL-
KO.

Ol elomtpaktéol epnoptkoi Aoyaplaopol mephapBdvouv kupiwg anattrjoelg and peydhoug Ouiloug etaiplv. ‘Oleq ot eTalpieq Tou Opilou apako-
AouBoUv ouVEXWG TNV OLKOVOIKY] KATAOTAOT) TWV OPEINETWY TOUG,.
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Epdoov kpivetal anapaitnto n Etaipia cuvdrrel acpalotrpla cupBorata KAAUYNG MIOTWTIKWV KivdUvwyv. H xopriynon tiotwong eAéyxetal HEoW
TUOTWTIKWY 0OplwV Kal EQAPLOYNG OUYKEKPILEVWY OpwV. TENOG, YIa CUYKEKPIUEVOUG TILOTWTIKOUG KivdUvouq yivovtal KatdAnAeg mpoBAEYELS Yia
evdexOpeveqg anwleleg AOyw arnopeiwong. Zto TéAog Tng neptddou n dloiknon Tou Ouilou ekTiunoe Tl dev UMrPXav OUCLAOTIKO{ TOTWTIKO{ KivOU-
VoL yla TV etalpia, ot onoiol va unv €xouv 1dn kaAugpbel and acpallotripla cupBolala, 1) and npoRAEPeLlg yia ermo@aleig anartmoelg. O ‘Ouog
kal n Etaipia dev xpnotuornolodv mapdywya XpnUaToolkovoukd rnpoidvra.

O Ophog kat n eTatpela €xel ONUAVTIKEG OUYKEVTPWOELG TIOTWTIKOU KIvdUVOU avagopIKd e Ta TAPLAKA uttdAolra Kat Ta €0oda arnd mwAnon npoi-
Ovtwv Kal gprnopeupdtwv. Qotdéoo dev avapévovtal {nuieg apou ol MwAroelg dlacpaiilovral dtt yivovtal og TeAdTeg e TIOAU KAAS TLOTOANTTTIKO
LOTOPLKO Kal Ol TAPIOKEG CUVANNAYEG TieplopiovTal HOVO O€ THOTWTIKA IdpUpATa pe UPnAr rioldtnTa rniotwong.

y) Kivduvog peuotétnTag

H ouvetn dlaxeiplon Twv KivdUvwv peuoTtdtnTag mpoUmnoBETel eMapkr] TAUelakd dlabgoiua kal SlaBg€atuoug XpnHatodoTikoug Iopoug HEow TG did-
Beong eNMAPKWY SETUEUMEVV TILOTWTIKWY dUVATOTATWY Kal TG IkavotnTag eEGdou and enaxbeiq B€oelg otnv ayopd.

ASYyw TG duvaukdTNTag Twv TAPLOV Tou Opilou, To TuAUa dlaxeiplong kepahaiwv otoxelel va ouvtnpeel Tnv eueNigla xpnuatodétnong datn-
PWVTAG OPLOUEVEG OETUEUMEVEG (AMOKAELIOTIKEG) YPAUMEG THiOTWONG.

O 'Ouhog dlaxelpiZetat Toug KvdUvoug peuaTotTnTag HECTW OWOoTAG dlaxe(plong Tou kepahaiou Kivnong Kat Twv TAUAKWY Tou powv. MNapakoAou-
Bel TIq MpoPAeNOpEVEG TAUIAKEG POEG Kal Slaopaliel Tnv UMapEn enapkwv Tparnedikwyv daveiwv kat daveloAnmTikwy péowv. O Oulog dlabgtel
eMAPKe(q E0WTEPIKEG Aueaa dlabgoipeq MNyEg davelopou, oL onoleq puropouv va a&lomotneouv yla v Xpnuatoddtnon Tuxov eNelyewv oe YeTpn-
Td.

8) Kivduvog amd d10KUPIAVOEIG EMITOKIWV
Ta €00da tou Opilou kat Tng Etaipiag kaBwg Kat ol AEIToUPYIKEG TAULOKEG POEG elval e peydho Babud aveEdptnteg amnod Tiq SIAKUUAVOELG ETITO-
kiwv otnv ayopd 16Tt 0 SNog dev dlabETel AN EVTOKA TIEPLOUOLOKA OToLXela evepynTikoU ektdg and BpaxunpdBeoieq MPOBETUAKES KATAOE-

oelg

H €kBeon oe kvdUvoug ol oroiol opeilovtal oe SLAKUUAVON EMTOKIWY EMI TwV SAVELAKWY UTIOXPEWOEWV TEPLOPIZETAl WG KiVOUVOG TAUIAKWY POWV
and PeTABOAEG OTa KUpavOUeva rmTokLa.

H mpoogyylon tou Ouilou cuviotatal oe ouveyr| EMOKOMNOT TWV TAOEWV TWV EMTOKIWY, KAl TNG SIAPKELAG TWV QVAYKWV XPNUatoddtong. Qg ek

TouTou, 0 ‘Ouhog cuvdrrel Bpaxunpdbeopua, Pecompdbeaua Katl LakpompéBeoua dAvela e KUPALVOUEVA ETUTOKLA TIOU Ol CUMBATIKEG NUEPOMNVIES
al\ayng autwv yivetal og Aiydtepo and 6 Priveg.

3.2 MNpoodiopiopdqg TwV EUASYWV agiwv

H AoyloTikn| a&ia pelov TpoBAEPELQ YA ETIOPANEIEG TWV EUMOPIKWV ATIAUTHOEWV EKTIUATAL OTL TIPOOEYY(CeL TNV Tpaypatiki Toug a&ia. Ot eUNoyeg
a&leq TWV XPNMATOOKOVOUIKWY UTIOXPEWTEWV YIA OKOTIOUG EUPAVIONG TOUG OTIG OLKOVOUIKEG KATAOTACELG UTtoAoyifovtal e Bdon Tn napouoa agia
TWV LEANOVTIKWV TAULAKWY POWV TIOU TIPOKUTTTOUV Ard OUYKEKPLIEVEG CUHBATELG XPNOLLOTIOLWVTAG TO TPEXOV €MTOKIO TO orolo eival dlabéaipo yia
ToV ‘OMIAO yla TN XPrion NMAPOUOLWY XPNHATOTIOTWTIKWV HETWV.

4. ZnUavTiKEG AOYIOTIKEG EKTIUNOEIG Kal KPioeI§ TNG d10iknong

OL ekTIunoelg Kal ot kpioelg Tng dloiknong enave&etdlovral dlapkwg Kat Bacifovral oe 1oToplkda dedopéva Kat Poodokieq yla HEANOVTIKA YEYOVO-
10, oL oroieg Kpivovral eUAoyeq oUupwva pe Ta loxUovTa.

4.1 ZnUavTiKEG AOYIOTIKEG EKTIUNOEIG KAl TTAPABOXES

O 'Ouihog TpoPaivel og eXTIMNTELG KAl TTAPADOXEG OXETIKA e TNV EEENEN TWV HEANOVTIKWY YEYOVOTWY. Ol EKTIUNOELG KAl TTAPASOXES TIOU EVEXOUV
oNMAvTikS Kivouvo va TIPOKAAECOUV OUCLWDELG TIPOOUPHOYEG OTIG AOYLOTIKEG A&(EG TWV MEPLOUCIAKWY OTOLXEWV KAl TWV UTIOXPEWTEWY OTOUG ETO-
pevoug 12 prveg apopouv To pOpo EL00SHUATOG.

Anatteital n doknon kpiong and v dtoiknomn tou Opilou yia Tov Poodloplopd TnG TPORAEYNG Yia OPOo el00dUATOG. YTIIAPXOUV TTOANEG GUVAA-
Aay€Q Kal uttoAoyLlopol yia Toug omnoloug o TEAIKOG TPoadloplopdg Tou popou eival aBéRatog. Edv o teAikdg poépog eival dlapopeTikdg and tov
APXIKWG avayvwplobévta, n dlapopd Ba emnpedoel Tov pOPo £l00dNUATOG Kat TNV IMPORAeYn yia avaBalduevn ¢opoloyia Tng nmepltddou.

4.2 KaboploTIKEG KpioeIg TNG SI0IKNONG YIa TV EPAPHOYH TWV AOYIOTIKWV apXwv

Aev untdpyouv nedia ata omnola XPeLAoTnKe va XPNOOToN8oUv ONUAVTIKEG EKTIMATELG TNG SLO(KNONG YLA TNV EQAPHOYY] TWV AOYLOTIKWOV ApXWV.
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Inueiwon 5 - MAnpo@opnon avd kAado

KAAdog Twv dpactnplotitwy Tou Opilou eival KABe SLakeKPIUEVN ETIXELONUATIKY) dpaoTNPELETNTA HE 1BLAJoVTa XapaKTNPLOTIKA wg TIPOoG TNV ¢UoN
NG dpaocTnEIOTNTAG KAl TOUG EMIXELPNHATIKOUG KIvOUVOUG TIOU CUVETAYETAL (ETILXELPNUATIKOG TOMEAG) KABWG Kal e BAON TO EMIXELPNUATIKS TEPL-

BdA\ov oto omnoio avarrtiooetal n dpacTnELOTNTA (YEWYPAPIKOG TOUEAG).
JUVEKTIMWVTAG TA TIAPAMAVW® N KATATUNOT Twv dpactnplotritwy Tou Ouilou yivetal wg e&ng:

A. Kata emixeipnpatiki dpaotnpiétnra

1. EnayyeAuatikr) WoEn
2.Yahoupyia

3.M\aotika

4. Nwuarta, Pet, OxApata

H diakortépevn dpaotnptdtnTta agopd Tov KAAdo Pntivn - Pet (VPI A.E)

B. Kard yewypa®ikn mepioxn
1. Eupwrn

2.Apptkn

3. Aoia kat Qkeavia

H katavopr) Twv eVOTONUEVWY OTOLXEIWV TOU LGOAOYLOMOU Kal TWV aOTEAEOUATWY XPNOoEWG avd KAAJ0 EMIXELPNUATIKNG SpaoTneldTNTag Kal Yew-

YPAPIKAG TiePLoXG avalletal wg eENG:

ZT1oixeia ava Apaortnpiotnta & Mewypagikn Mepioxn

a) Zroixeia ava Emyeipnpariki Apaornpiétnra

Mepiodog mou €An&e Tnv: 31/03/2006

Kardoraon AnmoteAeopdatwv

Nwpara
Zuvexi{épeveg  EmayyeApariki Yahoupyia MAaoTika Pet AlakonTopeveg
ApaoTnpiéTnTeg WuEn Oxfpata  ApaocTnpiéTnTeg
KuUkhog Epyacuwv 116.556 103.435 6.927 2.059 4.135 10.534
KEpdn mpo pOpwv, XPNUATOSOTIKWV
& eMeVOUTIKWY aMOTEAEOUATWV 23.976 22.616 899 662 -201
Xpnuatootkovoukd €£oda -1.407
®dpot eloodruaAToq -6.928
KEpdn neplddou petd and popouq 15.641
AnooBéoelq 5.059 3.228 1.227 169 435
MNepiodog mou €An&e Tnv: 31/03/2005
Nwpara
Zuvexi{épeveg  EmayyeApariki Yahoupyia MAaoTika Pet AlakonTopeveg
ApaoTnpiéTnTeg WuEn Oxfpatra  ApaocTnpiéTnTeg
KuUkhog Epyacuwv 86.320 70.410 8.205 1.711 5.994 20.736
KEpdn mpo pOpwv, XPNUATOSOTIKWV
& eMeVOUTIKWY aMOTEAEOUATWV 16.791 14.858 726 340 867 522
Xpnuatoolkovoukd €£oda -1.198 -189
®dpol eloodruaTog -6.017 -114
KEpdn neplddou petd and popouq 9.576 219
AnooBéoelq 4.818 2.821 1.513 133 351 4.168
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Mepiodog mou €An&e Tnv: 31/03/2006

IooAoyiopdg

Nwpara
Zyvoho  EmayyeApartiki Yahoupyia MAaoTika Pet AlakomnTopeveg
WuEn Oxrfjuata  ApacTnpioéTnTEg
levikd ZUvolo EvepyntikoU 354.906 266.364 54.355 10.233 23.954
levikd ZUvoAo Yroxpewoewyv 200.768 161.515 21.795 1.390 16.068
Emnevdloelq/ kepahalouxikég dandveq 3.768 2514 798 188 268
2nu. 6 &7
MNepiodog mou €AnEe Tnv: 31/12/2005
Nwpara
Zyvoho  EmayyeApartiki Yahoupyia MAaoTika Pet AlakonTépeveg
WuEn Oxfpatra  ApaocTnpiéTnTeg
levikd ZUvolo EvepyntikoU 361.912 204.651 55.851 9.414 25.444 66.552
levikd ZUvoAo YToxpewoewyv 207.338 129.951 14.462 1.862 24173 36.890
Emnevdloelq / kepahalouxikeg damndaveq 17.098 8.211 5.860 935 1.316 776
2nu. 6 &7
B) Zroixeia ava Mewypapiki MNepioxn (Xwpeg Mpoéheuong)
MNepiodog mou €An&e Tnv: 31/03/2006 31/03/2005 28/02/2006 31/03/2005
ZuvexIfépeveg AlakomTopeveg
KUkAog Epyaciwv: ApaoTtnp16TnTEg ApaoTtnpiéTnTEg
Eupdrm 88.464 61.423 10.534 20.736
APpPLKN 18.844 19.002
Aocia & Qkeavia 9.248 5.895
Zyvoho 116.556 86.320 10.534 20.736
MNepiodog mou €An&e Tnv: 31/03/2006 31/12/2005 31/03/2006 31/12/2005
ZuvexIfopeveg AlakomTopeveg
Fevik6 Zuvoho EvepynTikou ApaoTtnp1oTnTEg ApaoTtnp16TnTEg
Eupwrmn 224.092 172.306 66.552
AppIKnA 103.106 100.152
Acia & Qkeavia 27.708 22.902
Zyvoho 354.906 295.360 66.552
Enevduoeig / KEQaAaloUXIKEG SATTAVES
Eupwrn 2.231 7.136 776
AppIknA 1.298 7.831
Acia & Qkeavia 239 1.355
Zyvoho 3.768 16.322 776
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Mood oe XINAdeg eupw

Mapouca Xprion

OMIAOZ FRIGOGLASS

Znpeiwon 6 - OpIAog Evowpareg akivnTomoifoeiq

MdpTiog 2006 FAneda kai
Oikémeda

KdoTog

Yméhoimo 01/01/2006 6.516

MAEov:

Mpoobrikeg 2

MNwAnoelq -11

Metagopd amd "umd ektéAeon”

Avadidtagn Aoyaplaouwv

ZUVOAMQYUATIKEG DLaPOPEG -79

Anopeiwon Aglag
Mepouotakd oTolxeia katexdpeva
TPOG MWANON

YmiéAoimo 31/03/2006

ZuoowpeUpéveg ATTOORBECEIG
Yméhoimo 01/01/2006

MAEov:

Mpoobrikeg

MNwAnoelq

Avadidtagn Aoyaplaopwv
ZUVAANQYUATIKEG SLapopEg
Mepouotakd oTolxeia katexdpeva
TPOG MWANON

ZUvolo
YmiéAoimo 31/03/2006

Avamnéoeorn Agia 31/03/2006

Mponyoupevn xprion
Aeképpprog 2005

6.428

12

-1
11

6.417

FMreda kai

OIkomIeda

KdoTog
YméAoimmo 01/01/2005

MAEov:

Mpoobrikeg

MNwAnoelg

Metagopd amd "umd ektéAeon”
Avadidtagn Aoyaplaopwv
ZUVOANQYUATIKEG SLapopEg
Arnopeiwon

Mepouotakd oTolxeia katexdpeva
TPOG MWANON

YméAoimo 31/12/2005

ZUoowpPEUPEVEG ATTOORBECEIG
YméAoimmo 01/01/2005

MAEov:

Mpoobrikeg

MNwAnoelq

Avadidtagn Aoyaplaopuwv
ZUVOANQYUATIKEG SLapopEg
Mepouotakd oTolxeia katexdpeva
TPOG MWANON

YméAoimmo 31/12/2005

Avanoéofeorn Agia 31/12/2005

7.465

555

-1.504

6.516

30

-18

12

6.504

Kripia kai
Texvika ‘Epya

50.905

47
-4
46

-139

50.862

8.765

552
-1

522
9.287

41.575

Kripia kai
Texvika ‘Epya

55.420

734
-12
3.271
63
212
-8.783

50.905
10.123
2.350
-47
-1.499
-2.162

8.765

42.140

Mnxavipara kai
HNXavoAoyikég
€YKATAOTACEIQ

121.577

762
-264
614
103
-1.672
4

121.124

62.114

2.902
-91

-9
-783

2.019
64.133

56.991
Mnxavipara kai

HUNXavoAoyikég
EYKATAOTACEIG

151.866

6.901
-1.240
3.988
699
9.461
-230

-49.868

121.577

64.191

16.231
-1.231
-119
4.545
-21.503
62.114

59.463

MeTagpopika
Méoa

3.735
212
-2

26
-49

3.922
2.409
131
-2

-31

106
2.515

1.407

MeTagpopika
Méoa

3.226
447

-165

18
278

3.735
1.912
501
-127
163
-47
2.409

1.326

‘EmimAa kai
Noimég
E&omAiopdg

8.729

135
-2
18

3

-58

8.825
6.515
271
-2

-43

227
6.742

2.083
‘EmimAa Kai

Noimég
EEonAiopog

8.041

1.096
-116
31
184
480
-087

8.729

5.718

1.105
-111
112
390
-699
6.515

2.214

Nayia umé
eKTéAEON &
MpokaTtaBoAéq

5.050

1.867
132
-678
-139
-106
-38

6.088

6.088

Nayia umoé
eKTéAEON &
MpokaTtaBoAég

7.909

6.052
-750
-7.301
-1.065
280

-75

5.050

5.050

20volo

196.512

3.025
-151

-2.103
-34

197.249

79.815

3.856

-96

-887

2.873
82.688

114.561

20volo
233.927
15.230
-2.283
-101
11.266
-230
-61.297

196.512

81.974

20.187

-1.516

3.581

24.411

79.815

116.697

Ta uglotdueva eni Twv rayiwv epnpdyuara Bden yia tov ‘Opo katd Tig 31/03/2006 avépyovrav oTo oo Twv 6.392 XIA. eUpwW Kal KAtd Tnv
31/12/2005 avépyovrav oto mood Twv 7.000 X\. EUPW.
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Mood oe XINAdeg eupw

Mapouca Xprion
MdpTiog 2006

KdéoTog
Ymohoimo 01/01/2006

MAgov:

Mpoobrikeg

MNwAnoelq
ZUVOANQYUATIKEG DLaPOpPES
Avadidta&n Aoyaplaouwov
Anopeiwon A&lag

OMIAOZ FRIGOGLASS

Znpeiwon 7 - OpIAog ACWHATEG AKIVNTOTIOINOEIG

‘E€0da
AvdanTugng

10.410

372
-79
-9

Mepouaoiakd oToixeia KATEXOPEVA TPOG TTWANGN

YmoAoimo 31/03/2006

Zuoowpeupéveg ATTOORBETEIG
Ymnohoimo 01/01/2006

MA€ov:

Mpoobrikeg

MNwAnoelq
ZUVOANQYHATIKEG SLaPOPES
Anopeiwon A&lag

10.694

7.308

262
-79
-7

Mepouaolakd otolxela KatexOpeva TPOG TIWANO

Zuvoho
YmoAoimo 31/03/2006

AvanéoBeorn A&ia 31/03/2006

Mponyoupevn xprion
Aeképppilog 2005

Kdéotog
YmoéAoimo 01/01/2005

MA€ov:

Mpoobrikeg

ZUVOANQYUATIKEG SLaPOPES
Avadidta&n Aoyaplaouwmv
Anopeiwon A&lag

Mepouotakd otolxeia katexopeva
TPOG MWANCN

YmoéAoimo 31/12/2005

Zuoowpeupéveg ATTOORBECEIG
YmoéAoimo 01/01/2005

MAgov:

Mpoobrikeg

ZUVOANQYHATIKEG DLaPOPES
Anopeiwon A&lag

Mepouotakd otolxeia katexopeva
TPOG TWANCN

YmoéAoimo 31/12/2005

Avaniéofeortn A&ia 31/12/2005

176
7.484

3.210

‘E€0da

AvdanTugng

9.066

1.152
103

89
10.410
5.959
1.249

100

7.308

3.102

Aikaiopara

Biopnxaviknig
I1310KkTNOIag

867

867

812

11

11
823

44

Aikaiopara

Biopnxavikng
I810kTNOIag

806

34
51
2

-26

867
738
46

52

812

55

Noyiopika &
Noimég Aowparteg
AKIVNTOTIOI|OEIG

5.199

371
-8
-1

11

5.572

3.905

157
-8
-3

152
4.057

1.515

Noyiopika &
Noimég Aowparteg
AKIvnTOTIOIOEIG

5.417

682
-23
7
-133
-751

5.199

3.872

647
-81
36
-569
3.905

1.294

2Uvolo

16.476

743
-87
-10

11

17.133

12.025

430
-87
-10

339
12.364

4.769

ZUvolo

15.289

1.868
131
98
-133
=777

16.476

10.569

1.942
71

36
-593
12.025

4.451
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Mood oe XINAdeg eupw

Mapouca Xprion
MdpTiog 2006

FMneda kai

OIkomeda

Kdotog
Ymnoéhoimo 01/01/2006

MAgov:

Mpoobrikeg

Evdoetalpikég Ayopég / MwAnoelg
MwAnRoelg

Metagopd amd "umd ektéAeon”
Avadidtagn Aoyaplaopwv

YmiéAoimo 31/03/2006

Zuoowpeupéveg ATTOORBECEIG
Ymnoéhoimo 01/01/2006

MAgov:

Mpoobrikeg

MwAnRoelq

Evdoetalpikég Ayopég / MwAnoelg
Avadidtagn Aoyaplaopwv

ZUvolo
YmiéAoimo 31/03/2006

Avamnéopeorn Agia 31/03/2006

Mponyoupevn xprion
Aeképppiog 2005

303

303

303

FMneda kai

OIkomeda

Kdéotog
YmiéAoirmo 01/01/2005

MAgov:

Mpoobrikeg

Evdoetalpikég Ayopég / MwAnoelg
MwAnRoelg

Metagopd amd "umd ektéAeon”
Avadidtagn Aoyaplaouwv

YmnéAoimo 31/12/2005

Zuoowpeupéveg ATTOOBECEIG
YméAoirmo 01/01/2005

MAgov:

Mpoobrikeg

MwAnRoelg

Evdoetalpikég Ayopég / MwAnoelg
Avadidtragn Aoyaplaopwv

YmnéAoirmo 31/12/2005

Avanéofeorn Agia 31/12/2005

303

303

303

OMIAOZ FRIGOGLASS

Znpeiwon 6 - MnTpikA ETaipia Evowpareg akivnTomoijoeig

Kripia kai
Texvikda ‘Epya

8.654

8.654

724

94

94
818

7.836

Kripia kai
Texvikda ‘Epya

8.456

223

8.654

347

387
-10

724

7.930

Mnxavipara kai
HNXavoAoyikég
€YKATAOTACEIG

13.543
280
-3

46

13.866

8.520

350

347
8.867

4.999

Mnxavipara kai
HNXavoAoyikég
€YKATAOTACEIG

12.756
826

-56

69
-52

13.543

7.120

1.393

-3
10

8.520

5.023

MeTagopikd
Méoa

390

390

286

293

97

MeTagopikd
Méoa

294

50

52

390

250

36
-1

286

104

Aev untdipyouv uploTdpeva emi Twv naylwyv eunpdaypata Bapn yia TNy PnTeikr etapia.
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‘EmmAa kai
Noimég
EEomAiopdg

3.010

52

3.065

2.235

116

116
2.351

714

‘EmmAa kai
Noimég
EEomAiopdg

2.478

557
-45

20

3.010

1.971

319

-44
11

2.235

775

Nayia umné
ekTéAEON &
MpokataBoAéq

348

184

-54

-38

440

440

Nayia umné
ekTéAEON &
MpokataBoAéq

929

349

-100

348

348

20volo

26.248

516
-3

-5
-38

26.718

11.765

567

-3

564
12.329

14.389

2uUvolo

24.386

2.005
-101
-31
-11

26.248

9.688

2.135
-11
-47

11.765

14.483



Mood oe XINAdeg eupw
Mapouca Xprion

MdpTiog 2006

KdéoTog

Ymnéhoimo 01/01/2006

MAEov:

Mpoobrikeg

Metagpopd and "umnd ektéleon"
Avadidta&n Aoyaplaouwov

YmoéAoimo 31/03/2006

ZuoowpeUpéveg ATTOORBECEIG
Ymohoimo 01/01/2006

MAEov:
Mpoobrikeg
Avadidta&n Aoyaplaouwmv

YmoéAoimo 31/03/2006

Avamnéopeorn A&ia 31/03/2006

Mponyoupevn xprion
Aeképpplog 2005

KdéoTog

YmnéAoirmo 01/01/2005

MAEov:

Mpoobrikeg

Metagpopd and "umd ektéleon"
Avadidta&n Aoyaplaouwmv

YmoAoimo 31/12/2005

ZuoowpPeUpEVeEG ATTOORBECDEIG
YmoéAoimmo 01/01/2005

MAEov:
Mpoobrikeg
Avadidta&n Aoyaplaouwmv

YmoAoimo 31/12/2005

Avaniéofeorn A&ia 31/12/2005

OMIAOZ FRIGOGLASS

Znpeiwon 7 - MnTpiki ETaipia ACWpaTeg akivnTomoifoeiq

‘E€0da
AvanTtugng

7.135

317

7.452

4.668

230

4.898

2.554

‘E€0da

AvanTtugng

6.192

941
2

7.135

3.682

984

4.668

2.467

Aikaiwpara

Biopnxavikig
I1310KTNCiag

35

35

35

35

Aikaiwparta

Biopnyaviknig
I1310KTNCiag

35

35

35

35

Noyiopika &
Noimég Acwpareg
AKIVITOTIOINOEI

4.022

367
5

4.394

3.082

104

3.186

1.208

Noyiopika &
Noimég Acwpareg
AKIVITOTIOIOEIg

3.381

633
7
1

4.022

2.730

351

3.082

940

2Uvolo

11.192

684
5

11.881

7.785

334

8.119

3.762

2Uvolo

9.608

1.574
7
3

11.192

6.447

1.335

7.785

3.407
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OMIAOZ FRIGOGLASS

Mood oe XINAdeg eupw

Znpeiwon 8 - AmoOgpara

Amo6gpara 31/03/2006
Mpwteg & BondNTIKEG UAEG, AVTANAKTIKA 41.628
Mapaywyr| oe eEENEN 4.851
‘Etowa Mpoidvta 40.537
Meilov: MpoBALYelq -7.254
Zgvolo 79.762

31/12/2005

48.079
3.462
36.793
-7.117

81.217

Znpeiwon 9 - NeAdreg

MehdTeg 31/03/2006
MeAdteq 100.708
Meilov: MpoBAEYelq -2.449
Zyvoho 98.259

H glhoyn a&la Twv eUMopIKWV anartioewy MPooeyy(lel TIG AOYLOTIKEG a&feg
O Ophog kat n etapia Mapouctafouv ONUAVTIKY CUYKEVTPWOT) TLOTWTIKOU KivdUvou ot Bactkolq MeAATE]

Znpeiwon 10 - XpewoTeg 314Popol

XpewoTeg diGpopol 31/03/2006
Anpéoto - MNpokataBoAr) pépou 5.215
Anpdoto - Emotpertéog O.MN.A. 16.714
Noy/opol dlaxelpioewg MPOKATABOAWY & TOTWOEWV 3.958
Mool Xpewoteg 1.710
Zgvolo 27.597

H g0\oyn a&la Twv Aomwv anatrjoewv npooeyyidel Tiq AoyLloTIKEG agleq

Znpeinwon 11- Aia6€oipa & Tapiakd iIcoduvapa

Ala6éoipa & Tapiakd 1I0oduvapa 31/03/2006
Tapelo 103
Katabéoelq dpewq kat mpobeopiag 25.076
Zgvolo 25.179

31/12/2005

52.120
-2.333

49.787

31/12/2005
7.290
13.554
2.964

4.869

28.677

31/12/2005

464
11.642

12.106

To pecootabuiké emtdkio katabeoewy eivat yia to Mdptio 2006: 5,00% (2005: 6,23%)

Znueiwon 12 - MoTwTtég d1Agopol

MioTwTég didpopol 31/03/2006
Ynoxpewoelg and popoug - TEAN 1.277
Anpdoto - KatapAntéog .M.A. 3.059
Ao@paloTikol opyaviopol 1.125
Mepiopata mAinpwtéa 86
MpokataBoAég meAaTwv 1.773
Miotwtég didpopot 18.243
Z0volo 25.563

H g0\oyn a&la Twv Aomwv UNoXPewWoewV MPooeyYIlel TIG AOYIOTIKEG agleq
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31/12/2005

2.206
2.486
993
95
2.958
18.195

26.933

Mntpik ETaipia

31/03/2006
4.160
1.114
6.559

-539

11.294

31/03/2006

16.975
-322

16.653

31/03/2006
4.610
9.988

105
93

14.796

31/03/2006

8
784

792

31/03/2006

597

31/12/2005
3.371

1.043

5.250

-393

9.271

31/12/2005

9.710
-247

9.463

31/12/2005

4.596
7.832

31/12/2005

5
388

393

31/12/2005
589

645

95

19

4.028

5.376
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Znpeinwon 13 - MakponpdBeopog & Bpaxunpdbeopog daveiopuog

Moaod oe X1Nadeg eupw ‘Opidog Mntpiki ETaipia
Makporipé6eopa daveia 31/03/2006 31/12/2005 31/03/2006 31/12/2005
Advela Tpanelwv 1.206 1.304

OpoAoylakd Advela 17.000 17.000 17.000 17.000
ZUvoho 18.206 18.304 17.000 17.000
BpayxunpdéBeopa daveia 31/03/2006 31/12/2005 31/03/2006 31/12/2005
Tpanelikég YrepavaAyelg 11.973 4.635

Advela Tpanelwv 58.534 46.924 11.340 6.779
MakporpdBeopa ddvela MANPWTEA TNV XEH 0N 3.457 10.700 3.085 10.328
ZUvoho 73.964 62.259 14.425 17.107
ZUvolo TparmelikoU daveiopou 92.170 80.563 31.425 34.107
MNepiodog AREng

Makponipé6eopa ddaveia 31/03/2006 31/12/2005 31/03/2006 31/12/2005
Meta&l 1 & 2 Xpévia 371 372

MeTa&u 2 & 5 Xpdvia 17.835 17.932 17.000 17.000
Mdavw and 5 xpdvia

ZUvoho 18.206 18.304 17.000 17.000
Méoo oTabpiké kéoTog daveiopou 31/03/2006 31/12/2005 31/03/2006 31/12/2005
MakpormpdBeoua ddvela 4,21% 3,84% 3,87% 3,30%
Tpanelikég YrepavaAyelg 5,33% 5,98%

BpaxunpdBeopa ddvela 3,90% 3,53% 3,89% 3,30%

Ta unéhoina Tou Tpanedikol davelopou eival EKPPAoHEVA OTA TTAPAKATW Vopiopara Tnv:

31/03/2006 31/12/2005
Bpayunpdébeopa MakponpdéBeopa Bpayxunpébeopa  Makporpé6sopa

ddaveia ddveia ZUvoho ddveia ddveia ZUvoho

‘Opidog ‘Opidog
-EURO 54.237 17.000 71.237 48.082 17.000 65.082
-USD 7.954 7.954 6.831 6.831
-PLN 6.614 6.614 3.085 3.085
-NAIRA 1.097 1.097 505 505
-NOK 2.711 2.711 2.815 2.815
-INR 1.351 1.206 2.557 941 1.304 2.245
Z0volo 73.964 18.206 92.170 62.259 18.304 80.563

MnTpikn ETaipia Mntpiknj ETaipia
-EURO 14.425 17.000 31.425 17.107 17.000 34.107
Z0volo 14.425 17.000 31.425 17.107 17.000 34.107

H ékBeom Tou Tpamnelikou davelopol Tou ouiAou Kal TNG MNTPLKNAG eTAPIAg OTIG AAAYEG TWV ETITOKIWY KAl Ol CUUBATIKEG NUEPOMNVIEG AAAYNQ
autwv yivetal oe Atydtepo and 6 Prveg.

OL glloyeg agleq Twv BpaxumpdBeouwy Kal pakpornpobeouwy daveiwv ival epimou (0eqg He TIq AoYLOTIKEG Toug a&ieg, SOTL N eTalpeia daveiletat
pe peTtaBANnTd erutokia, Ta onoia avanpooapudlovral oe dlaotnua ou dev urepRaivel Toug 6 Urveg.

Ta uplotdueva eni Twv nayiwv epnpdypara Bdpn ya Tov Ouvo katd Tig 31/03/2006 avépyovtav oto mood Twv 6.392 XI\. eupw Kal KATd TNV
31/12/2005 avépyovrav oto mood Twv 7.000 XI\. EUPW.
Aev undpxouv upLoTdpueva et Twv nayiwv eprpdypara Bapn yia Ty UNTELKN eTaipia.

Tnv 03/02/2004 n punteiky etapia ouvaye koo opoAoylakd ddvelo iooou eupw 35.000.000 e AMOKAELOTIKG OKOTIO TNV avaxenuatoddtnon Tou
Tpanedikou g davelopou. To ddvelo eival MAnpwtéo oe dA0elg N TeAeuTala ek TwV omoiwv Arjyel Tnv 20/02/2011.

Ma to mapandvw ddvelo dev apaxwprdnkav epnpdypata Bdpn eni Twv naylwv Tng UNTPIKAG eTaplag, evw n UNTELKY eTapia eival urtoxpewévn
va dlatnpel emapkr| KePaAalakr) endpkela, kepdopopia Kal peuaTdTNTA ONws auTég kabopifovtal and Toug MAPakATw JelKTeG: a) CUVONKOG davel-
OU6G TIPOG KEPDN TIPO POPWV TOKWV KAl ArnooBETewv

) oUvoAO UMOXPEWOTEWV TIPOG GUVOAO &IV KEPAAAiwV

Y) delktng KEPDN PO POPWV, XPNHUATOSOTIKWY & EMEVOUTIKWY AMOTEAEOUATWY & AMOORETEWV.
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Mood oe XINAdeg eupw

Znpeiwon 14 - NpofAgYeig

‘Opidog Mntpiknj ETaipia
31/03/2006 31/12/2005 31/03/2006 31/12/2005
a) MpoBAEYeLg yia Sikaipata andktnong
HeToxwv oe guvoikn Tiur} (Phantom Option Plan) 2.356 2.356 2.356 2.356
B) MpoBAéyelg yla eyyuroelg kaArg Aettoupyiag 2.642 2.310 495 340
Y) Nowmég mpoPAEYeLg 1.951 1.755 777 766
Zuvoho 6.949 6.421 3.628 3.462

a) MpoBAEYeiq yia SikalwpaTa andKTnong HETOXWV o€ euvoikn Tip (Phantom Option Plan)

‘Opidog Mntpikj ETaipia

31/03/2006 31/12/2005 31/03/2006 31/12/2005
ZUvolo mpoBAEéPewv katd Tnv évapgn TG XpRong 2.356 458 2.356 458
Mpoobrikeg katd v didpkela g xPrNong 1.898 1.898
AvtiAoYLOUOG axpnotorointwy MPoRAEYewv
ZUVOANO XPEWOEWV OTA AMOTEAEOUATA XPHIONG 1.898 1.898
MpayparoroinBévteq katd mn dApKela TNG XProng
Zuvolo mpoBAéPewv katd Tnv AREn TNG Xxpriong 2.356 2.356 2.356 2.356

AvaAuon Twv MPoBAEPEWV yia SIKAIWHATA ATTOKTNONG HETOXWV o€ guvoikn Tiur (Phantom Option Plan)

MNpdypappa SIKAIWHATWV Tipn KabeoTwg ‘Evap&n nmepiodou A&n miepiédou Ap16udg
‘Acknong KaToxupwong doknong doknong SIKAIWPATWV
31/12/2006 SIKaIWHATOG Aikaiwparog TTOU EKKPEHOUV

(o€ xIA. Tepayia)

2001 5,70 MANPWG 01/01/2003 31/12/05

2002 3,25 MANPWG 01/01/2004 12/31/06 41
2003 A 1,60 MANPWG 01/01/2005 12/31/07 292
2003 B 3,60 MANPWG 01/01/2005 12/31/07 9
2004 3,70 Kavéva 01/01/2006 12/31/08 209
2005 3,37 Kavéva 01/01/2007 12/31/09 367
2006 7,07 Kavéva 01/01/2008 12/31/10 198
Z0volo 1.116
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NapakdTw mapouoidleTal GUVOTITIKA N Kivnon TwV SIKAIWHATWY anmokTnong peToxwv oe uvoikn TipR (Phantom Option Plan) yia To oGvoAo
TWV MPOYPAPHATWV:

ZuvoAIKOGg Méon otabpiopévn  ZuvoAikdg ApiOpudg  Méon oTabpiopévn

ApI6OG SIKAIWHATWV TR €§Aoknong SIKAIWHATWV TR €€Aoknong

31/03/2006 31/12/2005
Katd tnv évap&n tng xpriong 1.071 2,90 959 2,99
Eykekpiuéva 327 5,40 411 3,37
EEaoknuéva -282 9,66 -299 7,07
Karta Tnv Afgn Tng xpriong 1.116 3,62 1.071 2,90
Mrmopouv va eEacknouv katd Tnv A&n Tng xpriong 551 2,55 409 1,92

H amolnpiwon yia Ta dikaiwuaTta améKTnong METOXwWvV o€ guvoikn Tiurj (Phantom Option Plan) frav:

31/03/2006 31/12/2005
MNood oe XINAdeg eupw 860 774

H etaipeia Aettoupyel €va mMPdypappa Iapoxwy e eBikd SIKAWUATA andKTNOoNG HETOXWV O€ UVOIKN TIUr, oTa TAaiola Tou omoiou divovtal dikat-
WHaTA ayopdg HETOXWV O Oplopéva oTeAEXn, BAoel g anddoong Toug, TNG dldpkeldqg anaoyxdAnong Toug otny eTaipeia kabwg kat To eUpog NG
urteuBuvdtTag TG 6€ong. Ot 6pol TwV JIKAWUATWY ATIOKTNONG HETOXWY O EUVOIKY] TIUN elval GUPPWVOL e TOUG YEVIKOUG GPOUG TWV TIAPOXWV
Sikawpdtwy npoaipeong ayopdq HETOXwWY, ekTdg amd Tnv Tiepimtwon OtL avt( yla HETOXEG, oL KAToXoL Toug AaufBdvouv pa mAnpwpr (on pe ) dla-
Popd avdueoa otnv ayopaia Tiur Twv HeToxwv Tng Etaiplag katd tnv nuépa doknong Tou SIKAWUATOG KAl TNV CUMPWVNUEVN T AOKNoNG TOU.
Ta dawwpata andkTNongG HETOXWY O EUVOIKY] TIUN Katoxupwvovtal MARpwg oe duo xpdvia amnd v nuepopnvia mapaxwpenong Kat yropoulv va
aokouvtal yla Tiepiodo TPLWV ETWV and tnv NUEPOUNvia katoxUpwong.

B) MpoBAEYelq yia eyyurioeig KaAg Aeiroupyiag

31/03/2006 31/12/2005 31/03/2006 31/12/2005
‘Opidog Mntpik ETaipia

ZUvolo mpoBAéPewv Katd Tnv évapgn Tng xpRong 2.310 1.623 340 200
Mpoobrikeg katd TV dldpkKela g XPNong 357 715 155 140
AVTIAOYIOHOG axpnolpomoinTwy TpoBAEPewy -22 -73
ZUVOANO XPEWOEWV OTA AMOTEAEOUATA XPTIONG 335 642 155 140
MpayuatoroinBévreq katd tn dlApKela TNG XPriong
ZUuvaAaYUaTIKEG JLAPOPEG -3 45
Zuvolo mpoBAéPewv katd Tnv AR§n TNG Xxpriong 2.642 2.310 495 340
y) Aoimég mpofAéweig

31/03/2006 31/12/2005 31/03/2006 31/12/2005
Zyvolo mpoBAéPewv Katd Tnv évapgn Tng xpRong 1.755 1.298 766 374
Mpoobrikeg katd TV dldpkela g XPNong 309 692 11 392
AVTIAOYIOHOG axpnolpomoinTwy TpoBAEPewy -30 -62
ZUVOANO XPEWOEWV OTA AMOTEAEOUATA XP|ONG 279 630 11 392
MpayuatoroinBévteq katd tn dlApKela TNG XPriong -78 -165
ZUuvaAaYUaTIKEG JLaPOPEG -5 -8
Zuvolo mpoBAéPewv katd Tnv AREn TNG Xpriong 1.951 1.755 777 766

H katmyopia "\ourég mpoBAEPelq" epthapuBdvel kupiwg: TIPOBAEYELG YIa EKTTTWOELG TIWANCEWY, YA ANO{NUIWOELG Un ANPOelowv adelwv, PopoNo-
via enil Twv nwARoewv KABWG Kal TPORAEYELS Yia AMASIWHEVEG EVOWUATEG AKLVNTOTOAOELG.

Zuvolo mpoBAéYewv kartd Tnv AREn Tng xpriong (a+pB+y) 6.949 6.421 3.628 3.462
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Znpeiwon 15 - MnTpiki ETaipia ZuppeToxég oc OuyaTpikEg

Mood oe XINAdeg eupw
‘Ovopa Eraipiag

Coolinvest Holding Limited
Frigorex Cyprus Limited
Letel Holding Limited
Nigerinvest Holding Limited

MpopAEYelg amnoueiwong a&lag CUPMETOXWY

20volo

31/03/2006 31/12/2005 Xwpa
24.397 24.397 Kunpog
482 482 Kumpog
60.254 60.254 Kumpog
7.384 7.384 Kunpog
-47.622 -47.622
44.895 44.895

O eTalpieg Tou Opihou pe TIg avtioTolxeg Sleubuvoelg Kal TIOo0OTA CUUIETOXNG TToU TePIAABAVOVTAL OTIG EVOTIOINUEVES OIKOVOUIKEG KATAOTACELG

g 31/03/2006 eiva:

‘Ovopa Eraipiag

Frigoglass ABEE - Mntpikr ETaipia

Frigoglass Romania SRL
Frigorex Indonesia PT
Frigoglass South Africa Ltd
Frigoglass Eurasia LLC
Scandinavian Appliances A.S
Frigoglass Ltd.

Frigoglass Iberica SL
Frigoglass Sp zo.o
Frigoglass India PVT.Ltd.
Frigorex East Africa Ltd.
Frigoglass GmbH

Frigoglass Nordic

Frigoglass France SA

Beta Glass Plc.

Frigoglass Industries (Nig.) Ltd

TSG Nigeria Ltd.

Beta Adams Plastics

3P Frigoglass Romania SRL
Coolinvest Holding Limited
Frigorex Cyprus Limited
Letel Holding Limited
Norcool Holding A.S
Nigerinvest Holding Limited
Deltainvest Holding Limited

Znueiwon:

Xwpa ApaoctnpiétnTa
EMGda Mapaywyr WukTikwv ©aNduwnv
Poupavia Mapaywyn WUKTikwv OaAduwv
Ivdovnaia Mapaywyn WUKTIKwY OaAduwv
N. Appikr} Mapaywyr Wuktikwv ©aNduwnv
Pwoia Mapaywyr WUKTikwv OaAduwv
NopBnyia Mapaywyn WUKTIKWY OaAduwv
IpAavdia Mapaywyr Wuktikwv ©aNduwnv
lortavia Mapaywyn WUKTikwv OaAduwv
MoAwvia Mapaywyr) Wuktikwv ©aNduwnv
Ivdia Mapaywyn Wuktikwv ©aNduwnv
Kévua Fpageio MNMwAoewv
leppavia Mpageio MwAroewv
NopBnyia Fpageio MwArnoewv
FaMa Mpagpeio MwAoewv
Niynpia Mapaywyr) FuaAkou
Nwynpia Mapaywyr MwUATwyY, TAAOTIKWV

KIBWTIWV KAl UMOUKAALW)V, WUKTIKWOV
BaAduWV Kal oUVAPUOASYN O AUAEWUATWY

Niynpia Mapaywyr FuaAou
Nwynpia Mapaywyr MAQoTIKOV
Poupavia Mapaywyn MAAoTIKOV
Kunpog Etaipia ouppeToxwv
Kunpog Etaipia ouppetoxwv
Kunpog Etaipia ouppetoxwv
Noppnyia Etaipia ouppetoxwv
Kunpog Etaipia ouppetoxwv
Kumnpog Etaipia ouppetoxwv

H etaipia VPI ABEE, dev evomoiriinke OTIG apoUoeq OIKOVOUIKEG KATAOTAOELG, Onwg oTig 31/12/2005.
H Aloiknon Tng etaipiag avakoivwoe otig 15 AekepBpiou 2005 &TL HABe 0€ CUMPWVIA YLa TNV TIWANCT TOU GUVOAOU TWV HETOXWV TIOU KATEXEL OTOV

Topéa Pet.

H ouppetoxn g nepth\apBdavel To 51% Tou petoxikou kepahaiou tng VPI A.E mou Bpioketat oto BOAo.
To kdoTOg CUMMETOXNG TNG MNTPIKNG eTaipiag oty VPI AE avepxdtav oe 12.998 x\ddeg Eupw.
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M£6odog
Evomoinong

MAfpNg
MAneng
MAneng
MAfpNg
MAneng
MAneng
MAfpNg
MAneng
MAneng
MApNg
MAneng
MAreNng
MAfpNg
MAreNng
MAreNng

MAreNng
MAreNng
MAfpNg
MAneng
MAneng
MAfPNg
MAneng
MAneng
MAfpNg
MAneng

MoocooTté
Opilou

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
58,7%

75,91%
54,8%
75,91%
100%
100%
100%
100%
100%
100%
100%
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Znpeiwon 16 - AvaBalldpeva £€008a KPATIKWV EMYXOPNYROEWV

Mood oe XINAdeg eupw

‘Opidog Mnrpikrj ETaipia
31/03/2006 31/12/2005 31/03/2006 31/12/2005
YnéAhoimo ‘Evap&ng Mepiédou 366 5.619 251 152
Néeq Emuxopnynoeilq -16 -71 -13 -62
‘Ecodo avayvwplofévta otnv xpron -350 161
Yroxpewoelq MeplouolakwV OTOIKEWV, KATEXOUEVWY TIPOG TIWAN O -4.832
YmnéAoimo Téhoug Mepiddou 350 366 238 251

Inpeiwon 17 - MeToxiko KepdAaio

To petoxikd kepdhalo tng etaipiag anoteAeital and 40.000.000 ovouaoTikég HETOXEG Tou 1,00 eupw ekAoTn kat eivat ohooxepwq KataBeBAnEVO.
To unép To ApTIo PETOXIKO kepdAalo TnG ETalpeiag mpogkupe e TNV €K300T HETOXWV EVavTl HETPNTWV ot a&la peyalUTepng TNG OVOUACTIKAG TOUG
a&lag

Mood oe XINAdeg eupw

Ap18pdg MeToxwv (XIA.) Koivéqg MeToyxéq Ynép 1o ‘ApTio Zuyvoho
YniéAowrto 01/01/2006 40.000 40.000 57.245 97.245
YniéAowrto 31/03/2006 40.000 40.000 57.245 97.245

H etaipia dev €xel mPOypauua SIKAWUATWY TTPoaipeong LETOXWV Kal oUTe KAMOLOG ard Toug UNAAAAOUG TNG CUUHETEXEL OTO TIPOYPAMMA SIKALW-
MATWV TIPOAipEDNG HETOXWY TNG MNTPLKNAG
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Inueiwon 18 - Aoimd AmoBspaTika

‘Opidog
TakTiko Alapopd and ‘Ektakta  A@opoAdynta  ZuvaAAaypaTiki Zyvoho
Amo6epaTiko avarnpooappoyry  amoBepaTika amofepuaTika dlapopd
a&iag CUPHETOXWV EIBIKWV METATPOTING
pe Baon Tn dilara&ewv 100AOYIOHWV
(popoAoyiKni VoUWV OuyaTpIKWV
volob6eaia €EWTEPIKOU
YméAoimo 01/01/2005 1.847 571 6.614 17.306 -5.283 21.055
Metagopd oe k€PN el vEov
ZUVaAMNaYUaTIKEG AlapOpPEG -191 1.372 4171 5.352
Metapopd and Kabapd Képdog 1.796 845 2.641
Ymoéhoimo 31/12/2005 1.656 571 9.782 18.151 -1.112 29.048
YméAoimo 01/01/2006 1.656 571 9.782 18.151 -1.112 29.048
Metagopd oe k€PN elg vEov
ZUVOAMNaYUATIKEG AlapOopPEQ -423 -634 -1.057
MWANON ZUMUETOXWV -250 -1.377 -1.627
Metagopd and Kabapd Képdog
Ymoéhoimo 31/03/2006 1.406 571 9.359 16.140 -1.112 26.364
MnTpikr ETaipia
TakTIKO Alapopa amod ‘EKTOKTO A@opoAdynta ZUvolo
Amo6epaTIKO avarmpooapuoyn amofepuaTika amofsparika
a&iag CUPHETOXWV EIBIKWV
He Bdon T dilard&ewv
(popoAoyIKN VOuwv
vopo6eaia
Yméhoimo 01/01/2005 1.247 571 2.467 15.930 20.215
Metagopd and Kabapd Képdog 1.797 845 2.642
Ymoéhoimo 31/12/2005 1.247 571 4.264 16.775 22.857
Yméhoimo 01/01/2006 1.247 571 4.264 16.775 22.857
Metagopd
Metagopd and Kabapd Képdog
Ymohoimo 31/03/2006 1.247 571 4.264 16.775 22.857

H Etaipia eival unoxpewpévn ouppwva pe Tov ENAnvikdé Népo Mepl Avavipwy Etapidv 2190/1920 va PeETAPEPEL TO 5% TWV £THOLWV KABAPWV KEP-
SwWV 0¢ TAKTIKG aroBepaTIKd UEXPLG GTOU TA CUCOWPEUUEVA aroBeaTIkd va L.oouvTal pe To 1/3 Tou KataBAnuEvou (Kovou) PETOXIKOU kepalaiou.
AuTO To amnoBepatikd dev pnopel va dlavepndel oToug PeTdxoug g eTalpiag eEaipoupévng Tng mepimtwong peuotoroinong.

H Etaipia €xetl dnuioupyrioel apopoldynta anobeuatikd, cUpewva pe didpopouqg EANvikoUg popoAoyikoUq VOUOUG [e TNV NApodo TV XPOvwv
He okomd va erutUxel POPONOYIKEG EAAPPUVOELS, eiTe a) avaBAAAOVTAG TNV TAKTOTIOMOT TWV POPOAOYIKWY TNG UMOXPEWOEWV HEXPLG OTOU auTd Ta
anoBepatikd dlaveunBolv atoug HETOXOUG TNG eTalpiag, eite B) anmalelpovtag anoTeAeoUATIKA KABe UEANOVTIKY TIANPWUY POPOU ELTOBNUATOG
XPNOLOTOWVTAG QUTA TA ArMOBEATIKA YIa Va ekdWoeL SwPEAV UETOXEG OTOUG HETOXOUG TNG eTAlp{aq. ZTnV MEPIMTWoN MoU auTd Ta anobepatikd
Ba dlavéuovtav aToug HETOXOUG TNG eTalpiag wg pepiopata, Ta dlavepntéa kEPdn Ba popoAoyouvtay |ie TOUG CUVTEAEDTEG TIou ATav og loXU katd
TO OXNUATIONO TWV anoBepatik®y. Aev EXel avayvwpLloTel kauia pdRAeY yla eVOEXOEVES UTIOXPEWOTELG POPOU ELCOSATOG OTO EVIEXOEVO HILAG
UEANOVTIKIAG Slavour|q TETolou e{doug anoBepaTIKWV OToug HETOXOUG TNG eTalplag, apou TETOLOU eid0oUqg UTIOXPEWTELG avayvwpilovTal TauTtoxpo-
va e TNV UToXPEWOT PePIONATOG TIOU OXETIZETAL UE TETOLEG DIAVOUEG.
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Znpeiwon 19 - Xpnuatooikovopikd ‘EEoda

Mood oe XINAdeg eupw

‘Opidog MnTpiki ETaipia
31/03/2006 31/03/2005 31/03/2006 31/03/2005
XpewoTikol Tékot 1.237 1.228 352 342
Miotwtikol Tékol -58 -209 -2
ZUVAANQYUATIKEG SLapopEq Znuieg/ <Képdn> 228 179 104 -36
Z0volo Opilou 1.407 1.198 454 306

Znueiwon 20 - dopoloyia

‘Opihog Mnrpikn ETaipia
31/03/2006 31/03/2005 31/03/2006 31/03/2005
dépog Eloodrjpuarog 6.482 5.656 1.553 884
AvaBaMépevn doporoyia 446 361 -273 50
Zuvolo 6.928 6.017 1.280 934

AvéleykTeg Dopoloyikég Xprioeiq ETaipiwv Opilou

Inueiwon: MNa oplopéveg XWPES, 0 POPOAOYIKOG EAeyX0g dev eival unoxpewTikdg Kal yivetal pévo und kdmnoleg mpolnobgoelg

ETaipia Xwpa Xprioeig Topéag ApaoTnpioTnTag
Frigoglass ABEE- Mntpikr| ETaipia EMNGda 2000-2005 Mapaywyr WUKTik®wv OaAduwv
Frigoglass Romania SRL Poupavia 2005 Mapaywyr WUkTikwv OaAdpwv
Frigorex Indonesia PT Ivdovnaia 2005 Mapaywyr) WukTikwv OaAdpwmv
Frigoglass South Africa Ltd N.Apptkn 2003-2005 Mapaywyr) Wuktikwv OaAdpwv
Frigoglass Eurasia LLC Pwoia 2004-2005 Mapaywyr) WUKTikwv OaAduwv
Scandinavian Appliances A.S NopBnyia 2003-2005 Mapaywyr) Wuktikwv ©adpwv
Frigoglass Ltd. IpAavdia 2000-2005 Mapaywyr) WukTtikwv OaAdpwmv
Frigoglass Iberica SL lortavia 2002-2005 Mapaywyr WUKTikwv OaAduwv
Frigoglass Sp zo.o MoAwvia 2002-2005 Mapaywyr) Wuktikwv ©aduwmv
Frigoglass India PVT.Ltd. Ivdia 2004-2005 Mapaywyr Wuktikwv OaAdpwv
Beta Glass Plc. Niynpia 2003-2005 Mapaywyr F'uaAiou
Frigoglass Industries (Nig.) Ltd Nwynpia 1999-2005 Mapaywyr): TOPETWY, TAACTIKOV

KIBWTIWV & MMOUKAMWY, YUKTIKWY
BaAdpwv, ouvappoAdynon apaEwpdTwv

TSG Nigeria Ltd. Niynpia 1999-2005 Mapaywyr F'uaAiou
Beta Adams Plastics Niynpia 1999-2005 Mapaywyr) MAAoTIKOV
3P Frigoglass Romania SRL Poupavia 2004-2005 Mapaywyr| MAaoTIKWOV
Frigorex East Africa Ltd. Kévua 2002-2005 Mpageio MwAnoewv
Frigoglass Gmbh leppavia 2001-2005 Ipageio MwARoewv
Frigoglass Nordic NopBnyia 2003-2005 Mpagpeio MwAnoewv
Frigoglass France SA Faia 2003-2005 pageio MwARoewv
Coolinvest Holding Limited Kunpog 1999-2005 Etapia Zuppetoxmv
Frigorex Cyprus Limited Kumnpog 1999-2005 Etaipia Zuppetoxwv
Letel Holding Limited Kumnpog 1999-2005 Etalpia ZuppeToxwy
Norcool Holding A.S NopBnyia 1999-2005 Etaipia Zuppetoxwv
Nigerinvest Holding Limited Kumnpog 1999-2005 Etaipia Zuppetoxwy
Deltainvest Holding Limited Kunpog 1999-2005 Etaipia Zuppetoxwv

OL q:opo)\oleOl ouws)\smeq OTIG XWPEeQ Orou o Ouog dpaotnplomnoleital kupaivovtatl HeTagl 10% kat 40%.
H Hn EKITTWOM ouyKerlpevwv €E€00WV KaBWG Kal oL JLaPOPETIKOL POPOAOYIKOL TUVTEAETTEG OTIG XWPEG Tou 0 ‘Ohog dpaotnploroleitat dlapop-
PWVOUV TOV TIPAYUATIKO TEAKO POPOAOYIKO ouvTeAeOTN] Yia Tov ‘Opho 30,70% (EMNVIKSG PopoAoYIKOG ZuvTeNeDTNG 29%).

Ot kuptdtepol Adyol yia TV Helwon Tou TIPayUaTIikoU TeEAKoU popoAoyikoU ouvteheoTr) and 38,59% 1o 2005 oe 30,70% To 2006 eival ol KATwoL:
a) '‘Exet pewbel o aplbpdg Twv Inoyovav Talplav.

B) Ot popOoNOYIKO{ OUVTEAEDTEG OE HEPIKEG XWPEG OTIoU 0 ‘OINOG dpaoTtnpLoToleiTal £X0UV LELWOEI.

Ot pOPOAOYIKEG ONAWOELG TNG UNTPIKAG TALP{Ag KAl TV BUYATPIKWV TNG dev €xouv eEeTaodel and Tiq apuddleq POPOAOYIKEG APXES YIa JLAPo-
PEG POPOAOYIKEG XPNOELG. MEXPL TNV OPLOTIKOTIOMOT TOU POPOAOYIKOU EAEYXOU OTIG TTAPATIAVW ETALPIEG 1 POPOAOYIKN emBdpuvon yia Tov ‘Opho
dev propel va kaboploTel pe akpiBela yia TIg XPrioelg auTeg.

H dioiknon g etapiag motelet 6Tt dev TIPOKELTAL VA TPOKUPOUV ONUAVTIKA TToad eTMAEOV GOPOU TIEPA AUTWV TIOU €XOUV.

H etaipia kat o Ophog yia didpopeq MePLOdoUg EX0UV AVENEKTEG POPONOYIKEG XPTOELG (Yia TieploodTepn avdiuon BAT. Znu 20).
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Inueiwon 21 - ‘EE0da ava karnyopia
Mood oe XINAdeg eupw

Ta €£0da Tou Opilou Kal TG UNTELKNAG eTalp{ag Propouv va avaluboulv oTiq MapakATw Katnyopieg:

‘Opihog

31/03/2006 31/03/2005
MpwTteg UAEG KAl QVAAWOLUA, EVEPYELT
kat Aowrtd €£0da, ouvtrpnon 62.306 44.414
ApOIBEG epyaldpévwy 13.792 11.839
AnooBéoelg xpriong 5.059 4.818
Metagpopikd €€0da 712 365
Aotrd €£0da POoWITKOU, TIAPOXES EPYALOMEVWY,
€£0da Ta&Biwv Kal AUTOKIVATWY 2.676 2.155
ZXNHATIOREVEG TTPORAEYELG KAl
kataBeBAnUEVO KOOTOG Yia anodnuiwon mpoownikou 877 953
'EE0da oupBoUAwv & Aowrtd €E0da oe TpiToug 2.069 1.665
Evoikia, aopdieleg, TANPWHEG MIOBWOoewV Kal €508a PUAAENG 1.072 952
ZxnUatiopéveg MPoPAEYELG Kat KataBeRAnuévo
KOOTOG Yla: eMOPAAe(g TieAdTeg, anaflwpéva anobeéuara,
gyyunoelg kat dwpedv didbeon npoidvtwv 735 537
'EE€0da mpowbnong kat €Eoda After Sales 797 712
TnAemkowvwvieg, CUVSPONES, AVOAWOIUA YPApEe(oU 383 346
ZxnUatiopéveg MPoPAEYELG Kat KataBeRAnuévo
KOOTOG MPOYPAUUATOG SIKAWUATWY TIPoaipeoNnq
ayopdgq petoxwv (stock option) 860
Nourd €€0da 1.535 1.375
Z0volo 92.873 70.131
Ta&ivopnuéva wg:
Kéotog nwAnBéviwy 80.789 60.829
‘EE0da JloknTikNg Aettoupyiag 7.102 5.390
‘E€0da Aettoupyiag- didbeong 4.294 3.291
‘EE0da Aettoupyiag epeuviv & avamtlgewq 688 621
Z0volo 92.873 70.131
AMOOBETEIG EVOWHATWHEVEG:
Kéaotog Mapaywyng 4.477 4.310
‘EE0da JloknTikNG Aettoupyiag 295 225
‘E€0da Aettoupyiag -didbeong 43 8
'EE0da epeuviv -avartuEewg 244 275
ZUvoho 5.059 4.818
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Mnrpikn ETaipia

31/03/2006 31/03/2005
18.073 9.270
6.457 4.987
893 922
186 30
1.162 702
433 507
1.308 967
154 169

221
140 96
109 105

860
567 511
30.563 18.266
23.771 13.415
5.009 3.478
1.391 844
392 529
30.563 18.266
468 573
152 94

41
232 255
893 922
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Znueinwon 22 - ‘EEoda Miobodociag & Méoog ‘Opog amaoxoAoupevou Mpoowmmkou

Mood oe XINAdeg eupw

‘Opidog MnTpiki ETaipia
31/03/2006 31/03/2005 31/03/2006 31/03/2005
MioBol kat nuepopiodia 11.585 10.063 5.036 4.089
Epyodotikég Elopopég 2.207 1.776 1.421 898
Zyvoho MioBodoaiag 13.792 11.839 6.457 4.987

O péoog 6pog anaoxoloUpevou TpoowrtiikoU avd kKAado dpactnptoroinong yia tov Opilo Kabwg Kat yia TNV UNTPLKY etapia availeTal wg eENG:

Mepiypapr KAGdou 31/03/2006 31/03/2005
KA&Sog EnayyeApatikig WUEng 3.056 2.742
KA&Sog Niynpiag 1.468 2.042
KA&Sog MAaoTikwv 65 59
ZUvolo Opilou 4.589 4.843
Mnrpikn ETaipia 646 465

Inueiwon 23 - AvelAnUUEVEG UTTOXPEWOEIG /| SECHEUTEIG

Ke@aAalouxIKEG UTOXPEWOEIG
Ol UTOXPEWOELG YO KEPAAALOUXIKEG damdveg mou €xouv avaAngBel ald dev éxouv ekteAeoBel KaTd TNV nuepounvia tou loohoylopou yla Tov
‘Ouho avépxovtatl katd to 2006 o 725 XN, eupw evw To 2005 oe 800 XIA. EUPW.

YroXpewoeig AEITOUPYIKWV HIOBWOoEWV
O ‘OpINOG HIOBWVEL EVOWUATEG AKIVNTOTOWOELG (KTipLa Kal LETAPOPIKA HETQA) e AEITOUPYIKES OOWOELG. Ta HEANOVTIKA TANPWTEA CUVOANKA UIoBW-
MaTA CUUPWVA LE TIG AEITOUPYIKES MIOBWOELG EXOUV WG EENG:

‘Opihog

31/03/2006 31/12/2005
Moad oe XIA. eupw Kripia Merag. Méoa ZUvolo Kripia Merag. Méoa ZUvolo
‘Ewg 1 €t0Q 685 268 953 753 317 1.070
Ané 1 €wg 5 €n 1.638 754 0 1.840 896 2.736
Avw anod 5 € 2.218 0 2.218 2.482 0 2.482
Z0volo 4.541 1.022 3.171 5.075 1.213 6.288
MnTpikrj ETaipia

31/03/2006 31/12/2005
Mocd oz XIA. eupw Kripia  Merap. Méoa Zuyvoho Kripia Merap. Méca Zuyvoho
‘Ewg 1 €t0q 337 217 0 392 266 658
Ané 1 €wg 5 €n 1.287 570 0 1.467 692 2.159
Avw and 5 €t 2.038 0 2.038 2.322 0 2.322
ZUvoho 3.662 787 2.038 4.181 958 5.139
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Znpeiwon 24 - ZuvaAlhay€g pe ouvdedepéva Pépn

H petoxikn) ouvBeon g Mntpiknig etatpiag v 31/03/2006 eivat: BOVAL S.A. 44,1%, Deutsche Bank 6,1%, Oeopuikol emevduTéqg 27,2%, AANOL ETEV-
SUTEQ 22,6%

H Coca Cola Tpia ‘Egilov gival avwvupun eTapeia epeLdAwong U aAkooAoUxwv TOTwY, elonyUévn ota Xpnuatiotrpla ABnvav, Néag Yopkng, Aov-
Sivou kat Auotpahiag. Ektdg and Tnv ev JEPEL KOLWVY| LETOXIKY] 0UVOeOoN péow TNG OUpETOXIG TNG BOVAL S.A. katd 30.2% OTO HETOXIKO KEPANALO
g Coca-Cola Tpia ‘EYhov, n Frigoglass eival kat n mAsloynepouoa Pétoxog g etatpeiag Frigoglass Industries Limited n oroia edpeuetl otn Niyn-
pla kat omv ornoia n Coca Cola Tpia ‘EYov €xel anwtepn cuppetoxr 18%.

a) Ta mood Twv MWANCEWV TIPOG KAL AIAITOEWY arnd ouvIeSEEVES ETALPIEG TWPEUTIKA AVEPXOVTAV:

‘Opidog MnTpiki ETaipia
Mocod oe X1MGdeg eupw 31/03/2006 31/03/2005 31/03/2006 31/03/2005
MNwAnoelg 52.913 46.794 11.547 6.994
Anarrioeiq 40.395 47.356 11.485 7.703

Bdon oupBaong Tou 1999 n omoia nmapatddnke to 2004 kat Ba Ai&et v 31/12/2008 o duihog Coca Cola Tpia ‘EWlov mpounOeleTal, o€ TIHEG dla-
MPAYMATEUOIUEG ETNOIWG, TOUAGXLOTOV TO 60% TwV ETHOWWV CUVAAAYWDV o€ Yuyeia, Yudhva proukdiia,pntivng PET kat maparta.

O oupPwVieqg yia TIG ouvalayEg yivovtal wg ouvalayEg HeTagU aveEAPTNTWV CUUBANOMEVWY UEPWV.

B) Ot apoIBEg TwV ALOIKNTIKWY OPYAVWV CWPEEUTIKA AVEPXOVTAV:

(mepapBdvouv obodooia, doknon dikaiwpdtwy stock option, anolnuwoelg anoxwPNoEWV Kal AOIMEG TIAPOXEQ)

‘Opidog MnTpiki ETaipia
Moaod oe X1INGdeg eupw 31/03/2006 31/12/2005 31/03/2006 31/12/2005
AUOIBEG peAWV A.Z 25 191 25 191
AUOIBEG ZTEAEXWV 1.493 3.422 1.493 3.422

Y) Ot ouvalhayég g MnTpiknig eTalpiag pe Tiq Buyatpikég etatpieg Tou Opilou avallovtal OTnV CUPMANPWHATIKY TAnpopopia =T.

Znpeiwon 25 - KEpdn ava petoxn

Baoikd kal anmopeiwpéva KEPSN avd peroxr amé ouvexI{Oeveg Kal Pn ouvexI{Opeveg paoTnpIoTNTEG

Ta Baokd kal anopelwpéva KEPdN avd petoxr] unoloyilovtat pe dlaipeon Tou kEPSOUG TIOU AvAAOYE(l OTOUG ETOXOUG TNG UNTPIKNAG eTalpiag, e
TO OTABUIONEVO PHETO APLOUO TWV KOWVWV LETOXWY OTNV SldpkKela TnG MepLddou, EEALPOUMEVWV TWV LBV KOWVWV HETOXWVY TTOU ayopdoTtnkav and tnv
eTalpia (Bleg HETOXES)

Zuveyi{opueveg ApaoTnpIoTNTEG: ‘Opidog

Moad o€ XIA. Eupw (ekTég avd peroxn) 31/03/2006 31/03/2005
K€pdn mou avahoyouv oToug HETOXOUG TNG eTALPE(ag 15.287 8.971
ZTaBUIONEVOG HECOG OPOG TOU apLOUoU HETOXWV 40.000 40.000
Baoikd kat arnopelwpéva kEpdn avd petoxr) and ouvexlopeveg dpaotneldtnteg 0,38 0,22
Mn Zuvexilopeveg ApaoTnpidTnNTEG: ‘Opidog

Moad o€ XIA. Eupw ( ekT6Gg ava peToxn) 31/03/2006 31/03/2005
K€pdn mou avahoyouv oTouq HETOXOUG TNG eTALPE(ag Aev upioTaral 112
ZTaBUIOEVOG HECOG OPOG TOU apLOUoU HETOXWV 40.000 40.000
Baoikd kat arnopelwpéva kEpdn avd petoxr) and

un ouvexiCopeveg dpaotnpldtnteg Aev upioTaral 0,00

Znueinwon 26 - Evéexoueveg YMOXPEWOEIG

H Etaipia €xel evdexOeEVEG UTIOXPEWTELS O OXEON Me eYYUNoelg o Tpdmnedeq umép Buyatpikwv and B€uata mou mpokUmTouv ota TAaiota g
ouvnoougq dpaoctnpldTnTag InG.

O1 eyyurjoeig TG MnTpIkng o€ Tpdmeleq uép BuyaTpikwv ATav: Mood oe XINGdeg eupw
31/03/2006 31/12/2005
124.237 124.237

O Opihog dev €xel evdexdpeveg umoxpewaoelg katd Tig 31/03/2006 kabwg dev eixe kat yla tig 31/12/2005.

Aev untdpxouv onUavTikég enidikeg 1} Ut dlartnoia SlaPopES SIKATTIKWY 1] SLOKNTIKWV 0pYAVWY TIOU VA €XOUV ONUAVTIKY EMITTWON OTIG OIKOVORL-
k€q Kataotdoelg 1) Aettoupyia Tng Etaipiag r) Tou Opirou.

H etaipia kat o Ophog yia didpopeg MePLOdoUg €X0UV AVEAEKTEG POPONOYIKEG XPNOELG ( Yia TieploodTepn avdiuon BAT. Znu 20 )

H dioiknon g etaipiaqg riotevel 6Tt dev pdKeLTal va TPoKUPoUV ONUAvTIKA TToad ernmA&ov ¢Opou MEPA AUTWV TIOU €X0UV avayvwpLoBe( OTIq Olko-
VOUIKEG KATAOTATELG,.
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Znueiwon 27 - Mepiouciakd oToixeia KATeXOPevVa MPOG MWANON

Mood oe XINAdeg eupw

H Aloiknon g eTapiag avakoivwoe otig 15 AekepBpiou 2005 &t HABE 0 CUNPWVIA YL TNV TIWANOT TOU CUVOAOU TWV LETOXWV TTOU KATEXEL oToV Topéa Pet.
H oUpBaon yia v petapiBaon g eraipiag ureypden v 28/02/2006.

H ouppetoxn Tng neplehdupave to 51% tou petoxikol kepalaiou Tng VPI A.E mou Bpioketal oto Boo.

To KOOTOG GUMUETOXNG TNG MnTPIKNG eTatpiag otnv VPI AE avépxovtav oe 12.998 xAddeg Eupw.

To T{uNUA yia TNV MWANOM TWV PHETOXWV CUMPWVNONKe 0To oad Twv Eupw 15.000 xIAddeg ek Twv oroiwv Eupw 12.000 XI\ddeq kataBArOnke e
TNV OAOKAN)PWOY TNG CUVAAAAYNG Kal Je TNV TipolndBeon étt n kabapr) Béon g VPl A.E 6a eivat Touldxiotov Eupw 30.000 xAddeg Katd v
NUepounvia MWANoNG evw N kataBoAr Tou undAotrou nogol Twv Eupw 3.000 xAddeq ouvapTtdral e v dlatrjpnon Twv nwAncewv g VPI ota
onuepva enineda.

To untéAotro Tipnua Twv Eupw 3.000 x\ddeg Ba kataBAndel oe Tpelg lodnooeg ddoelg PExPL Tov lavoudplo Tou 2009.

H oAokArjpwon Tng cuval\ayng eykpibnke and 1o Yrnoupyeio Okovopiag kat Okovoulkdv AOyw g urtaywynq Tng V.P.l. A.E oTo KaBeotwg ert-
xopnynoewv Tou N.1892 / 1990.

H nwAnon twv petoxwv g VPI evtdooetal ota miaiola g oTpatyikig tou Ouilou va emikevtpwbel otov kKAAdo ™G YUENG mou eival To KUplo
avtikelpevo Tng dpaotnpidtrag Tou. (H Etapia katéBale To 2004 kat To 2005 péplopa 1.011 X\, Eupw otnv Frigoglass ABEE) MapatiBevral kdtw-

61, ol olkovouikég kataotdoelg g VPI AE.

IZOAOTIZMOZX V.P.I A.E
28/02/2006 31/12/2005
EvepynTiko:
Evowuateq akvntomnotoelg 36.698 36.886
ACW®UATEG AKLVNTOTOWNTELG 170 184
NOUMEQ HAKPOTIPOBETHES ATIALTOELG 26 20
ZUvoAO HOKPOTIPOOECHOU EVEPYNTIKOU 36.894 37.090
AnoBguara 11.869 12.027
MeNdteq 15.661 15.695
Xpewoteg dldpopol 526 1.147
Xpedypapa 88 88
AlaBéopa & Tauakd wwoduvaua 310 505
ZUvolo BpaxurpéBeopou eVEPYNTIKOU 28.454 29.462
Feviké Zuvoho EvepynTikoU 65.348 66.552
NaénTiko:
MakpormpdBeoua ddvela 2.504 2.504
AvaBal\dpeveg POPONOYIKEG UTTOXPEWTELG 1.068 1.068
YMOXPEWOEIG TTAPOXWY TIPOCWTIKOU 411 398
Avapaldpeva €003a KPATIKWV EMLXOPNYHOEWV 4.747 4.832
2Uvolo Makpompé0ecpwV YTOXPEWOEWV 8.730 8.802
MpopunBeutéq 10.867 10.840
Miotwtég didpopot 1.319 1.644
Bpaxunpdbeopa ddavela 14.769 15.604
ZUvoAo BpaxumpdBeouwv Yoxpewoewy 26.955 28.088
evikd ZUVOAO YTTOXPEWOEWY 35.685 36.890
Zuvolo Kabaprig @éong 29.663 29.662
Feviké Zuvolo MadnTikou 65.348 66.552

Kardoraon AmoteAecpaTwv

Amo: 01/ 01 €éwg

28/02/2006 31/03/2005 31/12/2005
KukAog Epyaotwv 10.534 20.736 82.953
Kéotog NMwAroswv -10.086 -19.413 -77.208
Miktd Képdn 448 1.323 5.745
Aot €00da eKPETANEUOEWG 147 160 613
‘E€0da JLoKNTIKNG AetToupyiag -453 -909 -3.327
‘E€0da Aettoupyiag - didbeong -15 -45 -164
‘E€0da Aettoupyiag epeuviv-avanTUEewg -3 -7 -47
ZUvolo AsiToupylkwv EEGdwv -471 -961 -3.538
Képdn mpo pépwv, XpNHUATOSOTIKWV & ETTEVSUTIKWV AMOTEAEOUATWV 124 522 2.820
Xpnuatootkovoukd €£oda -123 -189 -680
Képdn mepiédou amo pn ouvexi{épeveg dpaoTnpioTnNTEG 1 333 2.140
dépot -114 -691
Képdn mepiddou amod pn ouvexiféueveg dpaoTnpIoTNTEG HETA ammé PpOpoug 1 219 1.449
Znyia mpo GpOpwV amod EMAVEKTIPNGCN TOU AVAKTHOIUOU TTOOOU OTOIXEIWV EVEPYNTIKOU -1.000
Képdn mepiddou petd amé poépoug amd un ouvexi{OPeveg dpaocTnpidTNTEG 1 219 449
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2YMNAHPQMATIKEZ NMAHPO®OPIEZ

MOZXA ZE XINIAAEZ EYPQ

ZupmAnpwpatikn NMAnpogopia A - AoyloTIKEG ApXEQ

Ol OIKOVOUIKEG KATAOTACELG €XOUV ouvtaxBel oUppwva Pe TIG AOYLOTIKEG APXEG TIOU AKOAOUBNBNKav Katd TNV KAtdpTLoT TOU LOOAOYIOHOU OTIG
31/12/2005.

2ToLXela TWV OLKOVOUIKWY KATAOTACEWY TNG MPONYOUHEVNG XPoNG avadlatdxdnkav yia va kataotolv ouykpiowla e Tnv KAelopévn xpron. H ava-
dudtagn dev eixe kapia enidpaon ota KEPdn mou KatavepovTal oToug HETOXoUG N TNV petoyngia, ota KEpdn mpo popwv XPNUATOSOTIKWY & ETEV-
OUTIKWV anoTeAeopdTwV & anooBEoewv Kat To oUVOAO Tou evepynTikoU n adntikoU tng eTalpeiag.

H avadidragn apopd pévo TV KATnyopioTioinon TwV OTOIXEIWV TNG KATACTAONG ATTOTEAEOHATWV

Ot okovoikég kataotdoelg Tng Frigoglass A.B.E.E kat Tou Opihou €xouv ouvtaxBel ouppwva pe ta Aiebvr Mpdtuna Aoylotikig MNMAnpoedpnong

kal Ba mpémnel va ouvduaoToUVv HE TIG OIKOVOUIKEG Kataotdoelg g 31/12/2005 ot onoieq mepA\apBdvouv ia TApn Teplypa®r] TwV AOYLOTIKWOV
apxXwv Tou akoAoubrinkav ard tov Optho.

ZupnAnpwuatikn NMAnpogopia B - ZuvaAlaypaTikég looTipieg looAoyiopoU Kai ATTOTEAEOUATWV

Na Tov ‘Ouho g Frigoglass, riotetoupe 6Tt To Eupw eivatl To o katdAnAo vopopa avagopdg, didtt eivat otevd ouvdedeEVO e TA AETOUPYL-
K4 vopiopata Twv xwpwv Tou anaptifouv Tov Ouho. O Oulog g Frigoglass petatpénel TIq KATAOTACELG AMOTEAEOUATWY TWV BUYATPIKWY £TAL-
POV oe Eupw otnv péom Tiur KAl ToV LOOAOYIOHO OTNV TN KAELOIATOG TNG OUVAANAYUATIKAG LoOTIUIaG yia TV ekdotote nepiodo.

Ot KupLdTEPEG TIEG TUVAANAYUATOG TIOU XPNOLUOTIONBNKAV Yia CUVAANQYEG KAl Yla TN HETATPOT| Toug og Eupw eivat:

Méon Tipr mepI6dou Tiun kAeioipaTog

31/3/2006 31/3/2005 31/3/2006 31/12/2005
Ndipa Niynpiag 159,3823 173,7982 160,4926 156,6396
Z\6Tu MoAwviag 3,8586 4,0363 3,9425 3,8600
AoAdpto HIMA 1,1981 1,3191 1,2104 1,1797
Kopwva NopBnyiag 8,0160 8,2249 7,9675 7,9850
Notloappikavikd Pavt 7,4396 7,7853 7,5066 7,4642
Poupaviké AéL 3,5746 3,7487 3,5198 3,6802
Iv3ikA} Pountia 53,3985 57,6220 53,8815 53,6618
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SupmAnpwpatiki MAnpogopia I' - MAnpo@dépnon avda kKAado
Mood oc XINAdeg eupw

KA&Sog Twv dpactnplot|twy Tou Ouilou eival KABe SIAKEKPLUEVT ETIXEIPNUATIKY SpaocTneldtnTa pe 131dafovta XapakInpLloTiKA wg pog TV euon
NG d3pacTNPELOTNTAG KAl TOUG ETIXELPNHUATIKOUG KIvOUVOUG TTOU CUVETIAYETAL (ETIXELENUATIKOG TOUEAS) KABWG Kal e BAoN To emiXelpNMATIKO TEPL-
BdAA\ov oto omnoio avartiooeTal n dpacTnELOTNTA (YEWYPAPIKOG TOUEAG).

JUVEKTIMWVTAG TA TIAPATIAVW N KATATUNOoN Twv dpactnplotitwy Tou Ouilou yivetal wg €ENg:

1. KAddog EnayyeApartikng WUENng
2. KA@dog Niynpiag
3. KAGdog MAaoTIKwv

H katavour] Twv evoromnuévwy OTOLXE(WV TOU LOOAOYLOMOU Kal TWV anoTeAeoUdTwV XProews avd KAAdo Spaotnplonoinong avalleTtal wg e8Ng:

KUkAog Epyaciwv

Nepiypapn KAadou 01/01 éwg 31/03 2006 Vs % Opihou

Mood ot XIA. eupw 2006 2005 2005 2006 2005
KA&dog EnayyeApatikig WUEng 100.556 70.268 43,1% 86% 81%
KA&dog Niynpiag 15.423 16.584 -7,0% 13% 19%
KA&Sog MAaoTikwy 1.122 726 54,5% 1% 1%
Evdoetalpikég MwAroelg -545 -1.258 0% -1%
Z0Uvolo Opikou 116.556 86.320 35,0% 100% 100%
Képdn 1mpo ¢pOpwv, XPNHATOSOTIKWV & EMEVOUTIKWV ATTOTEAEOUATWV

Nepiypapn KAGdou 01/01 éwg 31/03 2006 Vs % Opilou

Mood ot XIA. eupw 2006 2005 2005 2006 2005
KA&dog EnayyeApatikig WUEng 21.739 14.256 52,5% 91% 85%
KA&dog Niynpiag 2.070 2.546 -18,7% 9% 15%
KA&Sog MAaoTikwy 167 -11 1618,2% 1% 0%
Z0volo Opikou 23.976 16.791 42,8% 100% 100%
Xpnuatooikovouikd £€0da

Nepiypapn KAGdou 01/01 éwg 31/03 2006 Vs % Opikou

Mood oe XIA. eupw 2006 2005 2005 2006 2005
KA&Sog EnayyeApatikig WUEng 1.100 730 50,7% 78% 61%
KA&dog Niynpiag 295 464 -36,4% 21% 39%
KA&Sog MAaoTikwy 12 4 200,0% 1% 0%
ZUvolo Opikou 1.407 1.198 17,4% 100% 100%
Képdn 1mep10d0U PO POPWV

Nepiypapn KAGdou 01/01 éwg 31/03 2006 Vs % Opihou

Mood oe XIA. eupw 2006 2005 2005 2006 2005
KA&dog EnayyeApatikig WUEng 20.640 13.525 52,6% 91% 87%
KA&dog Niynpiag 1.775 2.082 -14,7% 8% 13%
KA&Sog MAaoTikwy 154 -14 1200,0% 1% 0%
ZUvolo Opikou 22.569 15.593 44,7% 100% 100%
Képdn / (Znuiec) mep10dou PETA amd pOPouUC Kai SIKAIWHaATa psioPyneiac

Nepiypapn KAGdou 01/01 éwg 31/03 2006 Vs % Opihou

Mood oe XIA. eupw 2006 2005 2005 2006 2005
KA&dog EnayyeAipatikig WUEng 14.398 8.411 71,2% 94% 93%
KA&dog Niynpiag 762 574 32,8% 5% 6%
KA&Sog MAaoTikwy 127 -14 1027,7% 1% 0%
KA&dog Pet -VPI-

(Mn Zuvexilopeveg ApaotnpldtnTeg) 112 -100,0% 1%
Z0Uvolo Opikou 15.287 9.083 68,3% 100% 100%
AnooBéocic

Nepiypapn KAadou 01/01 éwg 31/03 2006 Vs % Opikou

Mood oe XIA. eupw 2006 2005 2005 2006 2005
KA&Sog EnayyeAipatikig WUEng 3.153 2.750 14,7% 62% 57%
KA&dog Niynpiag 1.802 1.973 -8,7% 36% 41%
KA&Sog MAaoTikwy 104 95 9,5% 2% 2%
Z0Uvolo Opikou 5.059 4.818 5,0% 100% 100%
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KEpdn 1mpo pOpwv, XPNHATOSOTIKWV & EMEVSUTIKWV ATTOTEAEOUATWV & ATTOOBECEWV

Nepiypapn KAadou 01/01 éwg 31/03 2006 Vs % Opihou

Moad o€ XIA. eupw 2006 2005 2005 2006 2005
KAGdog EnayyeAuatikng WiEng 24.894 17.006 46,4% 86% 79%
KAGadog Niynpiag 3.872 4.519 -14,3% 13% 21%
KAGdog MAaoTikwv 269 84 220,2% 1% 0%
Z0volo Opilou 29.035 21.609 34,4% 100% 100%

Enevduoeic & KEQAAAIOUXIKEC damaveg

Nepiypapn KAadou Amé6 01/01 % Opilou

Moaod o XIA. eupw £€wg 31/03/06 €wg 31/12/05 2006 2005
KAGdog EnayyeAuatikng WiEng 2.438 8.059 65% 49%
KAN&dog Niynpiag 1.204 7.768 32% 48%
KAN&Sog MAaotikwv 126 495 3% 3%
ZUvoAo Opilou 3.768 16.322 100,0% 100%
KA\&dog Pet -VPI-

(Mn Zuvexiidpeveg ApaotnpldtnTeg) 776

Zyvolo Opilou 3.768 17.098

Ol kepalatouxikég dardveg mepthapBdvouy damndveg yla andKInoT eVowHaTwy nayiwv kat AUAwWY TIEPLOUCIAKWY OToLXelwv

eviké Zuvolo EvepynTtikou

Nepiypapr KAadou 31/03/2006 31/12/05 2006 Vs % Opilou

Mood o XIA. eupw 2005 2006 2005
KAGdog EnayyeAuatikng WiEng 258.402 197.577 30,8% 73% 67%
KAGadog Niynpiag 90.663 91.534 -1,0% 26% 31%
KAGdog MAaoTikwv 5.841 6.249 -6,5% 2% 2%
ZUvoAo Opilou

(Zuvexildpeveq ApaotnpléTnTeg) 354.906 295.360 20% 100% 100%
KA\&dog Pet -VPI-

(Mn Zuvexiiopeveg ApaotnpldtnTeg) 66.552

Z0volo Opilou 354.906 361.912

To ouvolo Tou evepynTikoU Twv KAASwv miep\apBdavel Kupiwg evowpara mdyla, duha meploudiakd ototxela, anobéuata anarrioelg kat dlabgaotua.

[evIKG ZUVOAO YITOXPEWOEWV

Nepiypapr KAadou 31/03/2006 31/12/05 2006 Vs % Opilou

Mood o XIA. eupw 2005 2006 2005
KAGdog EnayyeAuatikng WiEng 153.955 122.435 25,7% 77% 72%
KAadog Niynpiag 45.821 46.282 -1,0% 23% 27%
KAGdog MAaoTikwv 992 1.731 -42,7% 0% 1%
ZUvoAo Opilou

(Zuvexildpeveg ApaotnpldTnTeg) 200.768 170.448 18% 100% 100%
KAN&dog Pet -VPI-

(Mn Zuvexiiopeveg ApaotnpldtnTeg) 36.890

Z0volo Opilou 200.768 207.338

OL unoxpewoelg Twv KAASwV MEPNAUBAVOUV TIG AEITOUPYIKEG UTIOXPEWOELG.
ZupnmAnpwpartikn NMAnpogopia A - AioIKNTIKO ZupBouAio

Ta péAn tou AloiknTikoU ZupBouliou eivat: Anurtplog Kpovinpdg, lwdvvng Avdpoutodmnoulog, Anurtplog Adng, Aoukdg Koung, ANeEavdpa
ManaAe&omoulou, Xplotddouhog Robert Aeéving, Xapdhaurog Aauid, Baoilelog ®oupArq kat Samir- Issa Toubassy.

ZuumAnpwpaTikn MAnpogopia E - Ypiordpeva emi Twv mayiwv eprpdyuara Bapn

Ta uplotdueva eni Twv nayiwv gunpdypara Bdpn yia Tov Opo katd Tig 31/03/2006 avépyovtav oto ood Twv 6.392 XI\. eupw Kkal KAtd TNV
31/12/2005 avépyovrav oto mocd Twv 7.000 XI\. eUpW.
Aev untdpxouv ugLoTtdpeva emi Twv nayiwv eprpdypata BApn yla v UNTPLKr etatpia.
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ZupmAnpwpartikn NMAnpogopia ZT - MnTpikA ETaipia
(Zuvalhayéq pe Ouyatpikég Emixelprioelg ané 01/01) - Zopgpwva pe to dpbpo 2 nap.4 tou N.3016/2002

Mood oe XINAdeg eupw

NwAfoeig ApoiBéqg AloiknTikrig YmooTpi§ng ‘Ecoda amd perapopikd Ayopég
Mdprtiog MaprTiog Mdprtiog Mdprtiog Mdprtiog Mdaprtiog Mdptiog Mdptiog
Eraipia 2006 2005 2006 2005 2006 2005 2006 2005
Frigoglass Romania 431 2.619 961 825 4 51 3.218 1.201
Frigorex Indonesia 46 144 238 213 3 15 1.548 1.186
Frigoglass Eurasia 1.639 2.128 1.918 1.385 3
Frigoglass S Africa 346 113 113 25
Frigoglass Nordic 205 35 75 50 6 2
Scandinavian Appliances
Frigoglass Ltd 217 571 100 100 5 42 1
Frigoglass Iberica 86 59 4 71
Frigoglass Sp.zoo 1.387 137 900 700 1 156 67
Frigoglass India 31 1 2 3
Frigoglass Gmbh 8.793 301 277 138 2 20 316 1
Frigorex East Africa 617 91 12
Frigoglass SA
3P Frigoglass 13 129 36
Frigoglass Industries
Beta Glass 77
Nigerinvest Holdings 152
Deltainvest Holdings 375
Zyvoho 13.798 6.086 4.670 4.051 51 146 5.370 2.563
Eyyurioeig oe
TPameleq

‘Ecoda ané Mepiopara Anaitiioeig Ymoxpewoeig UTIEP BUYaTPIKWV

Eraipia Mdaprtiog MaprTiog 31/03/2006 31/12/2005 31/03/2006 31/12/2005 31/03/2006 31/12/2005
2006 2005

Frigoglass Romania 1.600 7.070 9.100 1.858 50 4.747 4.747
Frigorex Indonesia 1.471 1.247 794 513 8.815 8.815
Frigoglass Eurasia 9.581 6.299 7.000 7.000
Frigoglass S Africa 463 958 1.425 1.425
Frigoglass Nordic 288 59 1 3.757 3.757
Scandinavian Appliances 11 11
Frigoglass Ltd 2.083 1.764 1 1 2.500 2.500
Frigoglass Iberica 328 257 1.500 1.500
Frigoglass Sp.zoo 2.919 1.205 29 44 11.300 11.300
Frigoglass India 498 466 5 23 4.379 4.379
Frigoglass Gmbh 10.725 5.965 1 27 1.000 1.000
Frigorex East Africa 726 103 1.272 1.272
Frigoglass SA
3P Frigoglass 127 150 78 47 1.000 1.000
Frigorex Cyprus 6.000 6.000
Frigoglass Industries 1 12
Beta Glass 16 16
Letel Holdings 7.000 7.000
Coolinvest Holdings 10.350 10.350
Norcool Holdings 10.500 10.500
3P Hellas Ltd
Nigerinvest Holdings 1.453 1.376 17.500 17.500
Deltainvest Holdings 2.633 2.682
Norcool AS
VPI A.E 24.192 24.192
ZUvolo 1.600 40.393 31.670 2.767 705 124.237 124.237

ZupmAnpwpatiki MAnpogopia =T -Opilog (Ma Tnv avdAuon Twv cuvaAdaywv Tou Opilou pe ouvdedepéva péon BAM. Znueinwon 24)
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ZuumAnpwpaTikn MAnpogopia Z
AvadidTagn TnG KAaTnyopIlonoinong Twv OTOIXEIWV TNG KATAOTAONG ATTOTEAEOHATWV

ZHMEIQZH:

2TOlxela TWV OIKOVOUIKWY KATAOTACEWV TNG TPOonyoUpevng XProng avadlatdybnkav yla va kataotolv GUYKpIowa pe tnv KAelopévn xprion. H ava-
didragn dev eixe kapia enidpaon ota KEPdn mou kataveépovtal otoug HETOXoug n TNV peloyneia, ota KEpdn nmpo ¢opwv XpnHaATodoTIKWY & emev-
SUTIKWV anoteAeopudTwy & anooBEoewv kal To oUVOAO TOU evepynTikoU n TadnTikoU Tng eTalpeiag.

Karaoraon AnmoteAecpaTwv
Mood oe XINGdeg eupw - (Avadiataypéva)

KUkhog Epyaciwv

Kdotog MNwAroewv

Miktd Képdn

‘E€0da JLoKNTIKNG AetToupyiag

‘E€0da Aettoupyiag - dldbeong & mpowenong

‘E€oda Aettoupyiag epeuviv & avamri&ewg

Aowrtd Aettoupyikd éc0oda

NoMEQ AEITOUPYIKEG TNUES / (kEPDN)

KEpdn / (Znuég) amd avadlopydvwon 3paotneloTHTWV

Képdn mpo pépwv, XpnHATOSOTIKWV
& EMEVOUTIKWV aMOTEAECUATWV

'ECOda ZUMUETOXWY
Xpnuatookovoukd €€oda

Képdn mepiddou mpo pépwv
ddpol elcodruaTog

Képdn mep16dou peTd amo ¢popouqg
amé ouvexi{opeveg dpacTnpIOTNTEG

Képdn mep16dou peTd amod ¢popouqg
amé pn ouvexi{éueveg dpacTnPIOTNTEG

Képdn mep16dou peTd amo ¢popoug
Katavéuovtat oe:

Awkawpata Meloyneiag

Metdyxoug Etaipiag

Zraduiopévog Ap1Bpdg Metoxwv ( o€ XIA. Tepdyia)

Baoikd & Arnopelwpéva KEpdn avd Metoxn petd and popoug

(oe eupw) and ouvexlOpeveg dPaAoTNPLOTNTEG
AnooBéoeig

KEépdn mpo ¢pOpwv, XPNHATOSOTIKWV & EMEVSUTIKWV
amoTeAEOPATWV & amooBEcewv

Ané: 01/ 01 éwg

31/12/2005
306.829
-226.044
80.785
-23.679
-14.756
-2.555
2.541

-1
-1.111

41.224

-3.519
37.705

-11.946

25.759

449
26.208
1.923
24.285

40.000

0,60

18.283

60.618

‘Opidog Mnrpiknj ETaipia
Ané: 01/ 01 éwg
31/12/2004 31/12/2005 31/12/2004
264.202 61.554 49.801
-198.231 -54.157 -46.650
65.971 7.397 3.151
-18.901 -17.220 -12.019
-14.518 -4.253 -3.710
-2.189 -2.007 -1.825
1.814 18.707 16.135
-138 -11 205
32.039 2.613 1.937
8.961 6.871
-6.275 -1.414 -1.311
25.764 10.160 7.497
-11.689 -3.455 -2.578
14.075 6.705 4.919
3.355 1.011
17.430 7.716 4.919
3.014
14.416 7.716 4.919
39.994 40.000 39.994
0,32 0,19 0,12
17.641 3.812 3.429
49.680 6.425 5.366
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ZupnmAnpwpartikn NMAnpogopia H - AvaAuon tng Avadidtagng Tng
KATnyopIoToinoNg TWV OTOIXEIWV TNG KATACTAONG ATTOTEAECHATWV

Mood oe XINAdeg eupw

Kardotaon AmoteAecparwv ‘Opidog Mnrpiknj ETaipia
Amo: 01/ 01 éwg Ané: 01/ 01 wg
Alapopad 31/12/2005 Ailapopad 31/12/2005
Znueiwon Avadiataypéva Anpooigupéva Avadiataypéva Anpoocigupéva
KuUkhog Epyacuwv 306.829 306.829 61.554 61.554
Kdotog MNwAnoewv a -11.471 -226.044 -214.573 -1.370 -54.157 -52.787
Mikta Képdn -11.471 80.785 92.256 -1.370 7.397 8.767
‘E€oda JloknTikng Aettoupyiag B 12.736 -23.679 -36.415 1.640 -17.221 -18.861
‘E€oda Aettoupyiag - didbeong & mpowdnong % 7.186 -14.756 -21.942 944 -4.253 -5.197
‘E€oda Aettoupyiag epeuvav & avamtliewg -2.555 -2.555 -2.007 -2.007
Nowntd Aettoupyikd €0oda d -8.450 2.541 10.991 -1.203 18.707 19.910
Notég AettoupyIkeEG CnNUEG / (KEPDN) -1 -1 -11 -11
KEépdn / (Znpi€g) amd avadiopydvwon
3paoTNPEIOTATWV -1.111 -1.111
Képdn mpo pépwv, XpNHATOSOTIKWV
& EMEVIUTIKWV amoTEAECUATWV 41.224 41.224 2.612 2.612
'ECO3a ZUMUETOXWY 8.961 8.961
Xpnuatoolkovoukd €€oda -3.519 -3.519 -1.414 -1.414
K€pdn nepldédou npo pépwv 37.705 37.705 10.159 10.159
®dpol eloodr|uaToq -11.946 -11.946 -3.454 -3.454
Képdn mrep16dou peTd amd popouqg
amé ouvexI{Opeveg SpaoTnPIOTNTEG 25.759 25.759 6.705 6.705
Képdn mrep16dou peTd amd popouqg
amd pn cuvexI{Opueveg dpaoTnPIOTNTEG 449 449 1.011 1.011
Képdn mrep16dou peTd amd popouqg 26.208 26.208 7.716 7.716
Katavépovtal oe:
Akaiwpara Meogneiag 1.923 1.923
Metdxoug Etaipiag 24.285 24.285 7.716 7.716
ZHMEIQZH: ‘Opidog Mnrpikn ETaipia
a: Metagpopd and ‘EEoda dloknTikAg Aettoupyiag oe Kéotog MwAAoewy,
apopouV JLoKNTIKA €E0da epyooTaTinv 11.471 1.370
B: Metagopd and EEoda dlowkntikng Aettoupyiag oe Kéotog MwAroewy,
apopouv JLoKNTIKA €E0da epyooTaTinv -11.471 -1.370
Metagpopd and ‘EEoda SloknTikiAg Aettoupyiag oe 'EEoda Aettoupyiag - didbeong & mpowenong -350 -255
Metapopd and Aownd Aettoupyikd €0oda oe ‘EEoda SLOIKNTIKAG Aettoupyiag -915 -4
Nowrd -11
-12.736 -1.640
y: Metagopd and Aownd Aetrtoupylkd €0oda oe 'EEoda Aettoupyiag - didbeong & mpowenong,
agpopoUlv HeTapoplkd €00da xpeoUpeva oe TieAateq Kal petapepovral ota ‘EEoda Asttoupyiag -
dlébeong & mpowbnong yla va cupynplodouyv pe ta avtiotolxa £€50da LETAPOPWV 7.536 1.199
Metagpopd and ‘EEoda SloknTikiAg Aettoupyiag oe 'EEoda Aettoupyiag - didbeong & mpowenong -350 -255
7.186 944
3: Metagpopd and Aowrd Aettoupyikd €0oda oe 'EEoda Aettoupyiag - didBeong & mpowbdnong -7.536 -1.199
Metagpopd and Aownd Aettoupyikd €0oda oe ‘EEoda SLoIKNTIKAG Aettoupyiag -914 -4
-8.450 -1.203
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