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EKOEZH ENIZKOMHZHZ OPKQTQN EAEFKTQN AOIZTQN

Ipog Toug Metoyovs g Avavoung Etapeiog Exevovoemv Xaptopuiakiov
“GLOBAL EINNENAYTIKA KE®AAAIA NEAX EYPQITHX A.E.E.X”

Emokomnoape To GuVNUUEVO GUVOTTIKO £VLANESO Woloyiopud g Avavoung Etapeiog
Enevovoewv Xaptopurakiov “GLOBAL EIIENAYTIKA KE®DAAAIA NEAZX
EYPQIIHYE A.E.E.X” (n «Etoupeion) tng 30 Iovviov 2006 kot TIC GYETIKEG GUVOTTIKES
EVOLOECEG KOTOOTAUCELS OMOTEAEGUATOV, TOAUENKOV POMYV Kol UETAPOADV 1dimv
keparaiov g Etapeiag yio v e€aunviaio mepiodo mov éan&e tv 30 Iovviov 2006.
H epyooia pog apopodoe v eéaunviaio tepiodo 6T0 GUVOAD TNG Kol OEV EMEKTAONKE
OTNV OUTOTEAN] EMIOKOMNON TOV OIKOVOUIKOV OTOEI®V TOV OTOTEAEGUATOV TNG
Tpyunviaiag mepdodov 1 Ampidiov péxpt 30 Iovviov 2006 mov mopatiBevtor oty
KOTUOTOOT OTOTEAEGUATOV TOV GCUVNUUEVOV GUVOTTIK®OV EVOLAUECHOY OTKOVOUIK®MDV
Katootacewv. H evbovn g obvtaéng Tov GUVOTTIKOV EVOLIUECHOV OIKOVOUIK®V
Kotaotacemv Papovel  dwiknon g Etopeioc. H evBdvn pog mepropiletar oty
ékdoon ¢ oyeTkNG ékbeong Yy AUTEG TIC GUVONTIKEG EVOLAUECEG OIKOVOULKEC
KOTAGTACELS, PE PAOTN TNV EMGKONTNGT TOV SLEVEPYNCOLLE.

H emokémnon pog devepynbnke odppova pe 10 Aebvég Ilpdtumo AvabBécewv
Emokoénnong 2400, o6mwg mpoPrémetar omd to EAAnvikd Eleyktikd Ipdtvma. To
[Ipétumo ovtd amaitel vo oyedldoovpe Kol Vo, EKTEAEGOVUE TNV EMICKOTNON Yo TNV
OmOKTNON GYETIKNG OLACQAAIONG MG TPOG TO OV Ol GUVONTIKEG EVOLAUESES ETAPIKES KO
EVOTOINUEVEC OIKOVOLIKEG KOTAOTAGELS ElvOl OTOALOYUEVEG OO OVCIMOELS avakpifelec.
H emokdénnon meplopiletal kuping oe avalRTnon TANpoPopldY amd TO0 TPOCOTIKO TG
gTaupeiog Kot 6€ avaALTIKEG dladIKacieg TOV EQUPUOLOVTOL GE OKOVOULK(H dEGOUEVO KO
£to1 Tapéyel Myodtepn dacpiiion amd Evav EAeyx0. Aegv dlevepynooue EAEYYO Kal KOTA
GUVETELD OV EKQPALOVIE YVDUT EAEYYOV.

Me Bdon v €TOKOTNGT| HOG, OEV 0LV TEPLEADEL GTNV avVTIANYN Hog oTolyeia Tov Oa
LOG 001 YOVCAY GTO GUUTEPAGHO OTL Ol GUVNUUEVEG GUVOTTIKEC EVOLAECEG OTKOVOULKES
katootdoelg g Etopeiog yia v e€aunviaio mepiodo mov éAnée v 30 lovviov 2006
dev &yovv cvvtaybel, amd OAEC TIG OVOIMOELS ATOYELS, COUPOVA LE TO AleBVEC AoyloTiKo
[Ipdtumo 34 “Evdidueon Owovopikn ‘ExBeon”.

ABnva, 20 IovAiov 2006
O Opkwtog EAeyktic Aoyiotng

PRCEAATERHOUSE(QOPERS

IIpduicyovotepyaovg Kodmepg
Avovopog eheyktikn Etaipeio
Opkotoi EAeyktég Aoyiotéc
A. Knoolag 268

152 32 XoAdvopt Kvpidicog
Pipng
AM XOEA 113 AM ZOEA
12111
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IZOAOlZMOz

(Ta rood gival ekppaopéva o€ XIANIGdeg Eupw) Znp.

ENEPIHTIKO
AiaBéoipa 7

Agopeupéveg katabéoelg
ATTaITACEIG aTTO XpNUATIoTNPIOKES ETaIpieg Kail
Tpdtredeg

XpNUATOOIKOVOUIKG OTOIXEIQ EVEQPYNTIKOU 6
NoItrd oToixeia evepynTikoU

ZYNOAO ENEPIHTIKOY

NAGHTIKO

YIMNOXPEQZEIZ
YTTOXpEWOEIG TTPOG XPNUATIOTNPIAKESG ETaipieg kal
Tpdtredeg

XpNUATOOIKOVOUIKG OTOIXEIa TTABNTIKOU 8
NOITTEG TPEXOUOEG UTTOXPEWOTEIG 9
dopol NMAnpwrTéol 10

ZUVOAO UTTOXPEWTEWV

IAIA KEDQAANAIA

MeToxIkO KepAAaio 11
Alagpopd £kdooNG METOXWV UTTEP TO APTIO 12
TakTiKé ATTOBEATIKO 13

Mn diaveunBévta k€PN
Z0volo I6iwv KepaAaiwv

ZYNOAO MNAGHTIKOY

30 louviou 2006

46.176
684

22
41.225
78

8.152
204
5.274
216
13.846

49.024
41
1.118
24.156
74.339

31 Aske iou
2005

18.961
131

280
67.353
7

1.692
341
5.590
164
1.787

49.024
41
1.118
28.826
79.009

O1 Znueiwoeig et Twv Okovouikwy Kataotdoswv ng 30™ louviou 2006 TTou TrapatiBevTal oTig oA, amrod 8 éwg 30
atroTeAoUv avatréoTracTo Pépog Twv Olkovopikwy KataoTdoewyv
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KATAZTAZH ANMOTEAEZMATQON XPHZHZ

01 lav -30 louv 01 lav -30 louv

(Ta Tood gival ekppaopéva o€ XIAIAdEG eupw) Znpeiwon

2006 2005
‘Ecoda emrevduoewyv
Mepioparta yeToxwv 862 429
Tokol xapToQUAaKiou 485 985
Képdn xapTopulakiou 1.776 9,284
2UVOAO ETTEVOUTIKWYV E06BWV 3.123 10,698
‘E¢oda
ApoiBn diayeipiong 9(9a) -724 -625
MpoBAewn ETF’]GIGQ apoIfng atrédoong 9(9a) 0 1634
XOPTOPUAQKioU
ApoiBn BepaTo@UAaKNG 9(9B) -67 -52
MpounBeieg kai £€0da ouvaAlaywv -740 -551
AMN\a £¢0da AsiToupyiag -121 -168
2U0VOAO AEITOUPYIKWV £E6BWV -1.652 3,030
AeiToupyiko kEpdog 1.471 7.668
AAN\Q XPNHUATOOIKOVOUIKG £0000 0 938
AAAQ XPNUATOOIKOVOUIKA £E00a -817 0
Z0voAo -817 938
Képdog rpo @épwv 654 8,606
¢épo§ N.3371/2005 kai pépog TwAnong 10 422 2250
METOXWV —_— E—
Képdog eTd amrd @opoug 14 232 8,356
Baoikd kai peiwpéva Képdn avd ekdobeica 0,01 0,51

MeToxn o€ Eupw 15

O1 Znueioeig et Twv Olkovouikwv Karaotdoswy 1ng 30™ louviou 2006 TTou TTapatiBevTal oTig . oo 8 éwg 30
aTroTEAOUV QVATTOOTIAOTO PEPOG Twv OIKOVOUIKWY KaTaoTagewy

«OAa Ta TTo0d cival ekppacgpéva og XIANIAdeG Eupwy eKTOG €AV avapEPETal OIAPOPETIKA» 5



«Global AEEX ENAIAMEXEY OIKONOMIKEYX KATAXTAZXEIZ 30 IOYNIOY 2006»

KATAXTAZH METABOAQN IAIQN KEQAAAIQN

Ailagpopd
M . _amro . . 20voho
ETOXIKO £K60qn Noitrd ] pr'supsva 15icov
Ke@aAaio HETOX WV ATtrofspaTikd KEPON Kegahaiwy
UTTép TO
dptio
YmoAoimra 1/1/2005 49.024 el 0 11.993 61.058
ATtrotéAecpa MNepiddou 8.356 8.356
Mepiopata TANpwBEévTa -4.412 -4.412
YmoAoimra 30/6/2005 49.024 4“9 0 15.937 65.002
AtrotéAeopa TrepIdOOU 14.007 14.007
TakTIKG ATTOBEATIKO 1.118 -1.118 0
YmoAoimra 31/12/2005 49.024 4“9 1.118 28.826 79.009
YmoAoimra 1/1/2006 49.024 4 1118 28.826 79.009
ATtToTéAEC O TTEPIODOU 232 232
Mepioparta TTANpwTéQ -4.902 -4.902
YmoAoimra 30/06/2006 49.024 4 1118 24.156 74.339

O1 Znueiaoeig et Twv Olkovouikwv Karaotdoewv Tng 30™ louviou 2006 Trou TTapartiBevTal oTig aeh. ammo 8 £wg 30
atroTeAOUV avaTTOOTIAOTO PEPOG Twv OIKOVOUIKWY KaTaoTaoewy
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KATAZTAZH TAMEIAKQN POQN

TNG TTEPI6dOU atrd 1 lavouapiou 2006 péxpr 30 louviou 2006

(Ta rood gival ekppaocpéva o€ XIAIddeg Eupw)

Tapeiakéc Poéc amd AsiToupyikéC ApaoTNPIOTATEC

Képdn 1mpo @opwv

MAéov Tpooapuoyég yia:
Tokol

Mepiouarta

>uvaAAaypaTikEG Blagpopég atrd aTroTiunon (TPOTTECWY Kal
XPNHATIOTWV)

Képdn — ¢nuieg xapTopUAakiou

ApoiBn Alaxeipiong

MAéov / peiov Tpooapuoyég yia HETABOAEG Aoyaplaowy
Ke@aAaiou Kivnong ] TTou oXeTi{ovTal PE AEITOUPYIKES
dpaoTnPIOTNTEG

Au¢non/pgiwon Aoyaplacpou TrepiBwpiou ac@aAiong Kai
OEOUEUPEVWYV KATABETEWVY

Algnon/ peiwon ammaIthogwy atmo xpnuaTioTnplokég ETaipieg kai
Tpdtredeg

AUEnon/pgiwon XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
AUEnon/ugiwaon UTTOXPEWOEWY TTPOG XPNUATIOTNPIaKES ETalpieg
Kal Tparredeg

AUEnon/pgiwon AoITTWV UTTOXPEWOCEWV (EKTOG APOIBAG
Alaxeipiong kai Popwv MNMANpwTEWV)

KataBAnBévteg dopol

KatapBAnBeioa Apoin Alaxeipiong

EiomrpayBévreg Tokol

Mepioparta EiotrpaxBévra

2uvolo Eiocpowv/Ekpowv a1rd AEIToupyikég S1aoTnPIOTNTES

(a)

Tapsiakég Poég atrd XpnuatodoTikéC APpAoTNPIOTATES
Mepiopata kataBAnBévTa

‘Ecoda atré Auénon Metoxikou KepaAaiou
20volo Eiocpowv/Ekpowv atrdé XpnUatodoTIKEG

ApaoTtnpIoTNTES (V)

KaBapn Augnon/Meiwon oTa TapEIaKA SIa0ECIHA KAl
1008Uvapa mepi1ddou (a) + (y)

Tapelakd diabéoipa Kal Ic00dUvapa évapéng epidédou
ZuvaAAayuaTikG KEPON/CNUIEG OTTO TaUEIOKE dIaBEaiua Kal
1I00dUvaua

Tapeiakd Ala@écipa Kal Icoduvapa AR§Ng repid6dou

ZnuEiw

on

7

1 lav - 30 1 lav — 30

louv 2006 louv 2005
654 8.606
-485 -985
-862 -429
144 -64
-1.776 -4.235
724 2.259
-690 1.060
258 251
28.093 -6.068
6.460 6.882
-25 -50
-369 =277
-5.917 -2.345
474 1.236
677 316
27.360 6.157
0 -4.402
0 0
0 -4.402
27.360 1.755
18.961 13.248
-145 6
46.176 15.009

O1 Znueiwoeig et Twv Olkovouikwv Karaotdoewy Tng 30™ louviou 2006 Trou TTapatiBevTal oTi¢ oA, oo 8 ewg 30
atroTeAoUv avatéoTracTo Pépog Twy Olkovouikwy Kataotdoeswy
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Znueiwoelg i Twv OIkovouikwy KartaoTdoewv
¢ 30" louviou 2006
(a1rd 01 lavouapiou 2006 péxpr 30 louviou 2006)

1. Fevikég TTANpo@opieg

H GLOBAL EMNENAYTIKA KEDAANAIA NEAZ EYPQMHZ ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY (oTo €¢ig n “ETaipia”) éxel Tnv €dpa TG otnv
ABRva, MNA. ®iIAikAg ETaipiag 14, TK 106 73 (TnA.210-7208 900, fax: 210-7292 643).
H Etaipia ouotadnke tnv 20" deBpouapiou 2002, kai n diampayudteuon Twv
METOXWV TNG aTo XpnuaTioTApio ABnvwy dpxios Tnv 87 OkTwPpiou 2004. Eivai
eTaipia €18Ikou okotrou Kal diEtreTal atmd TG diatdgels Tou N.3371/2005 «repi
Etaipiwv Emrevdloewv XaptopuAakiou» kair Tou N.2190/1920 «trepi Avwvipwv
ETaipiiov» 01Twg 1o0xU0UV oruEPQ.

To avTikeipevo TG ETaupiag €ival atmokAEIOTIKWG N dlaxeipion XApTOQUAGKIWY
KIVNTWV aglwv.

Ta kepdAaia Tng GLOBAL EMNENAYTIKA KEOAANAIA NEAZ EYPQINHZ A.E.E.X. (n
Etaipia) tomroBetoUvral o€ KivnTéG afieg Pe €TTEVOUTIKO YVWHOVA TNV UWNAN
amoédoon Tou XapToQuAakiou. H eTTevouTIKr) TTONITIKA TNG €TAIPIAG QOKEITAI pECT
oTta TAaiola Tou N.3371/2005.

To xapto@uAdkio Tng ETaipiag ptropei va epiAapBavel:

= Xpedypagpa oTa0ePOU 100D UATOG

=  ‘Evroka papudria Anuoaciou

= TpatredikéG KATaBETEIG DIAPOPWY HOPPUWV

=  MeToxikoug TiTAOUG (METOXEG €IONYMEVEG OTA XPNMATIOTAPIA KUPIwg TNG
Avaduouevng Eupwtrng, Tng Méong AvatoAng kai Tng EAAGdaG, aAAd kal o€
OTTOIAdNATIOTE XPENMOTIOTNPIOKN ayopd HE OKOTTO TOV ETTIMEPICUO KOl TNV
KaAUTEPN dlaxeipion Twv KIVOUVWY, OC€ METOXEG ETAIPILOV TTOU  gival
EICNYMEVEG, TTOU TTPOKEITAI VA €l0aXO0UV I ETG ATTO CUPPETOXN o€ Anudoia
Eyypaery)

= Xpedypapa €EwTEPIKOU (OMOAOYIEG KAl PETOXEG ETAIPILV EICNYMEVWY OE
XPNUATIOTAPIA TOU £EWTEPIKOU)

= AOITTEG KIVNTEG agieg

H emevduTiki oTpatnyiki TG ETaipiag oTtoxelel o€ PAKPOTTPOBECUEG UWNAEG
ETTEVOUTIKEG ATTODOOEIG KUPIWG, OAAG OXI ATTOKAEIOTIKA, ATTO TNV TTPAYUATOTTOINGN
utrepagiag, €mmevdlovTag O PETOXEG TTOU OIOTTPAYMOTEUOVTAI OTA XPNUATIOTAPIO
TWV ayopwyv TNG AvaToAikAg Eupwtng, Tng M. AvaToArg kai Tng EANGSac.

H etaipia Oev €xel Buyatpikég | ouvoedepéveg ETaipieg Kal Oev OUUMETEXEI O€
KOIVOTTPOEiEG.

O1 oikovopikég kataaTtdoelg Tng 30™ louviou 2006 Ba avaptnBolv oTn dielBuvan
dladikTtuou Tng eTaipiag www.globalneweurope.gr kai 6a givalr TTpooTTeAGCIUES OTO
€upU KoIvo yia TouAdyxlioTov dUo Xpovia 6TTwg opicel o N.3301/2004

Katd tn didpkeia tou B’ TpiuAvou 2006 mTpayuatotroindnkav ol KATwo1 JeTaBOAES
oT1o AloiknTiké ZuuBoUAio Tng TaIpEiag:

«OAa Ta TTo0d cival ekppacgpéva og XIANIAdeG Eupwy eKTOG €AV avapEPETal OIAPOPETIKA» 8
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e [lapaitnon Tou [lpoédpou kai AlgeuBuvoviog ZuuBoUAou K. lwdvvn
AtrooTtoAdTTouAOU oTIG 3 Maiou 2006, kal avTIKATAOTOON TOU ATIO TOV K.
Baaoikeio KAéTOO

e [lapaitnon Tou péAOUG TOu  AloIKNTIKOU  XupBoudiou K.  lwévvn
Mpwtotratmaddkn oTig 25 Maiou kai avTikatdoTaon Tou amo Tov K. lwdévvn
TeyoétTouho

H Takrmiki Fevikn ZuvéAeuon Twv PeTdXwv TG etaipeiag Tnv 27" louviou 2006
eCéAeCe véo AloIKNTIKO ZUPPOUANIO TnG eTaIpiag e TTevraeT Onteia. To véo
Al0IKNTIKO XUpBoUAIo atToTeAgiTal atrd Toug:

e  OQwkiwva KapaBia, Mpdedpog, un eKTEAECTIKO PEAOG

BagoiAgio KAéToa, AvTITTpOedpog - AleuBUvwy ZUUBOUAOG, EKTEAEDTIKO
MéNOG

ABavdoio Zkoupa, AveCApTNTO PN EKTEAECTIKO PEAOG

lwavvn ZakeAAap1adn, AveCdpTnTo PN EKTEAEOTIKO PEAOG

XpioTiva MatravikoAotrouAou, Mn ekTeAeOTIKO PEAOG

lwdvvn TeyotmrouAo, Mn ekTEAECTIKO PEAOG

O1 avwTtépw Oikovouikég KataoTdoelg eykpiBnkav atrd 1o AloiknTikd ZupBoUAio TNG
Etaipiag katd 1n ouvedpiaon Tou TG 20n¢ louAiou 2006.

2. 20voyn ONUAVTIKWYV AOYIOTIKWV TTOAITIKWV
2.1 NMAdiol0 KATAPTIONG TWV OIKOVOUIKWV KATAOTAGEWV

O1 OIKOVOUIKEG KATAOTACEIG e nuepounvia 30 louviou 2006 KaAUTITOUV TN TTEPiIOdO
ammd v 1" lavouapiou €wg Tig 30 louviou 2006 kal gival EKPPACUEVES OE XINIADES
eupw. 'Exouv ouvtaxBei oupewva pe ta AMXI kai TIg gpunveieg Tng AligBvoug
EmrtpotrAc Epunveiwv XpnuaTtooikovopikng MAnpogopnong («AEEXI») TTou gixav
€k00Bei Kal ioxuav €wg TNV NUEPOMPNVIO ETOINACIAGC AUTWY TWV OIKOVOUIKWYV
KATOOTACEWV.

O1 TTONITIKEG TTOU ava@EépovTal TTAPAKATW €XOUV £QAPUOCOEi PE CUVETTEIQ 08 OAEG
TIG XpNnoeig mou Trapoucidfovral. O1 Oikovopikég KataoTtdoelg €xouv ouvTayOei
oUPQWVa PE TRV apxr Tou I0TOPIKOU KOOTOUG, PE £6aipECn TA XPNUATOOIKOVOUIKA
oTolxeia evepynTIKOU Kal TTadnTikoU TTou TrapouacialovTal oTnv eUAoyn agia péow
TWV ATTOTEAETUATWV.

2.2 MANnpo@O6pNoN KATA TOMEA

Q¢ emixelpnuatikGG TOPEAG OpICeTal Mia OPAdO  TTEPIOUCIOKWY OTOIXEIWV KOl
AEITOUPYILV TTOU TTAPEXOUV TTPOIOVTA KAl UTINPEECIEG, TA OTTOI0 UTTOKEIVTOI O€
OlaQOPETIKOUG  KIVOUVOUG Kal aTTodO0EIG atmd  eKeiva GAAWYV  ETTIXEIPNHUATIKWY
Topéwv. Q¢ yewypa@ikdg Topéag, opideTal Yia YEWYPAPIKA TTEPIOXT, OTNV oTroid
TTapEXOVTAl TTPOIOVTA KAl UTTNPECIEG KAl N OTToia UTTOKEITAI O€ OIaPOPETIKOUG
KIVOUVOUG Kal aTTOO00EIG aTTO GAAEG TTEPIOXEG.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

a) A&IToupyIkO VOUIoUa Kal VOUIoUa TTapoudioong
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Ta OToIKEIO TWV OIKOVOUIKWY KATOOTACEWV TNG ETAIPIAG ETTINETPWVTAI BACEI TOU
VOUIOUATOG TOU TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTToi0 N ETaIpia
Aerroupyei («AeIToupyikd vOuIguar). O 0IKOVOUIKEG KATaoTAoEIC TTapouaidlovTal o€
Eupw, TTOU €ival TO AEITOUPYIKO VOUIOMA Kal TO VOUIoUA TTapouaiaong Tng ETaipiag.

B) ZuvaAAayég Kal uTtéAoITTa

O1 ouvaAAayég TTou gival eEKQPacéveg o€ Eéva vouiopaTa peTaTpétrovral o Eupw
Me TN ouvaAaypuartikr iooTigia fixing Tou AeAtiou Tipywv TG E.K.T., éTTwg 10x0El
Karda Tnv nuepounvia tnG ouvaAlayhng. Katd Tnv nueEpounvia avagopdg Tng
OikovouikAg KatdoTtaong, Ta TTePIOUCIOKA aToIxEia (XapTo@uAdkio kal KataBéoeig
Oyewg og =.N.), TToU ¢€ival ek@pacpéva o€ gEva vouioPaTa, PETATPETTOVTOI O€
Eupw pe TN ouvaAlayuartikh I00TIPIa TTou 1oXUEl KATA TNV nuepounvia autr. Ol
OUVOAAQYMOTIKEG OIAPOPEG TTOU TTPOKUTITOUV ATTO TN METATPOTTA KATAXWPOUVTAI
OTO AOYOPIACHO ATTOTEAEOHATWY.

2.4 XpnHUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU

OAec o1 ouvalAayéG ayopds Kal TTWANCNG €TTEVOUCEWY OE XPNMOATOOIKOVOMIKG
OToIXEia, KaTaxwpouvTal TNV nuUEepounvia ouvayng Tng ouvaAlayrg (trade date), n
oTroia avTioToIXei oTnv nuepounvia katé tnv otmoia n Etaipia deouevetal va
ayopdaoel f va TTwANGCEl TO XPNHOTOOIKOVOUIKO OTOIXEIO.

H etaipia mavel va avayvwpilel Ta XpNHOTOOIKOVOUIKG oToixeia oTiG OIKOVOUIKEG
KataoTtdoelg, ammd Tn OTIyUp TTou Tradel va €Xel Tov EAEYXO TWV CUMBATIKWV
OIKAIWHATWY TToU atmoppéouv amd auTd. O €Aeyxog Twv OIKAIWPATWY VOGS
XPNUATOOIKOVOUIKOU aToIxEiou TTavel va ugioTtatal 6tav TwAnBei 3 étav OAeg ol
TAPEIOKES EIOPOEG, TTOU OXETICOVTAI e auTO, PETABIBacTOUV O€ £va TPITO UEPOG.

Ta Baogikd XxpnUOTOOIKOVOMIKG CGTOIXEIQ TNG £TAIPIOG €ival oI HETOXEG, Ta OPOAOYQ, TO
TTOPAYWYya XPNHOTOOIKOVOMIKA TTPOIOVTA Kal AOITTEG BPaxuTTpOBeoeg TTEVOUCTEIG.
Agdopévng NG BpaxutrpdBeopung QUOEWS TWV OTOIXEIWY auTwy, n dIoiknon Tng
Etaipiac mmoTotroiei 611 n eUAoyn afia Toug, TauTiCeTal Pe TNV afia oTnv oTroia
armreikovifovTtal ota AoyioTiké BipAia Tng ETaipiag, kai n dioiknon Ta xapakTnpifel wg
«XPNUATOOIKOVOUIKA ZToIxEia oe eUAoyn adia HEow TwV ATTOTEAEOUATWY XPAONG».
2TNV TIEPITITWON QUTA N dApXIK avayvwpion Twv XpnuaTtooIKOVOUIKWY QUTWY
oToIxEiwv yivetal otnv elAoyn agia Toug xwpic va emPBaplverar pe Ta £€0da
OlEVEPYEIAG TNG OUVAAANAYAG, KOl 0T CUVEXEIA aTTOTIUATAI €TTIoNG 0TNV €UAoyN agia
Héow TNG KatdoTaong ATToTeEAEOPATWY, OTTWG opicel To AA.MM.39.

Q¢ evhoyn a&ia yia TOUuG €lonypévoug oOTO XpnuatioTAplio ABnvwyv TiTAOUG,
AapBdvovtal o1 dNPocIeUPEVES TIUEG TNV NUEpoUnvia avagopds TG ocuvTaxBeioag
OikovouikA¢ KatdoTtaong.

Q¢ evhoyn atia yia Ta OpOAOya Kal TOUG €lonypévoug oTa XpnuaTtioTApia
ESwTtepikoU TiTAOUG, AauPBdavovtal ol SNPOCIOTTOIOUNEVEG TIMEG OTO NAEKTPOVIKO
péoo TAnpo@opnang BLOOMBERG oTtnv nuepounvia avagopdg tng ouvrayxbeioag
OikovouikAg KatdoTtaong.

Qg eUAoyn aia yia Ta TTapaywya XpNHATOOIKOVOUIKG TTPOIGVTA TTOU Eival elIonyHéva
oto XpnuatiotApio Mapaywywv ABnvwyv AauBdvovTal oI dNPOCIEUPEVES TINESG TNV
nUeEPonVvia avagopdg Tng cuvtaxBeioag Oikovopuikng Katdotaong.
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Q¢ euhoyn aia yia TIg [lpoBeopiakés MMpdEeic ZuvaAldyuatog (forwards)
AauBdvovrar o1 dnuocioTroloUueveG TIMEG HE Bdon TO OEATIO 100TIMILWY TNG
EupwTraikfg Kevtpikrig Tpdtreag oTnv nuepounvia avagopdg tng ouvTaxBeioag
OikovouikAg Katdotaong

Qg eUAoyn agia yia Ta yepioparta Kai TIg KataBéoelg ae EEvo vouioua AauavovTal ol
ONUOCIOTTOIOUUEVEG TINEG YE BAoN TO OeATIO I0OTIMIWY ThG Eupwtraikng Kevipikng
Tpatreag oTNV NUEPoUnvia ava@opdg TngG ouvtayxBeicag Oikovouikrg Kartdotaong.

H Siagopd TTou TTPOKUTITEI ATTO TNV OTTOTIUNON OTNV €UAOyN agia Twv PETOXWV,
OMOAGYWYV KAl XPNHOTOOIKOVOUIKWY TTPOIOVTWY, TTEPIAAUBAVETAI OTA OTTOTEAETUATA
™G TTEPIOGOOU.

2.5 Tapelokd S100éoipa Kal I003UVaua

Ta Tauciokd dl0Béoiya Kal Tapelokd 1Icoduvaua TrepIAaPBAvouV Ta PETPNTE, TIG
KataBEoelg dYewg, TIG BpaxuTrpdBeoueg PEXPI 3 PRVEG £TTEVOUOCEIS (repos) AUEoNS
(uwnAAG) peuaToTToinONG Kal XaunAou piokou. AuTd atreikoviovTal he Ta AOYIOTIKG
Toug uttéAoITTa, BI16TI dev KpiveTal avaykaia n TPoeEdPAncr] Toug oTnv TTapolca
agia Adyw Tou BpaxuTttpdBeCOU XOPAKTAPA TOUG.

2ng 30 louviou 2006 n etaipia cuppwvnoe pe v Tpdatefa EFG Eurobank
Ergasias A.E. 6TTwg mpoRei otnv ayopd Toupkikng Aipag (TRY) pe Toug TTapakdaTw
Opoug:
e Ayopd mooou TRY 1.300.000,00 kataBdAoviag To TT000 TWV €UPW
645.962,73 ue nuepounvia ekkabapiong 3/7/2006 kai
e Ayopd moooUu TRY 1.000.000,00 kataBdAoviag To TT000 TWV EUPW
498.753,12 ye nuepopnvia ekkabdpiong 4/7/2006

2.6 Asopeupéveg KaTaBéoelg

O1 deopeupéveg kataBéoelg TrepIAaupfdavouv TTOOA TTPOG e€yyunon (margin) o€
TpATTeCeG, yia T ouvown OCUPBOAQiwv  TTAPAYWYWVY  XPNHOTOOIKOVOUIKWV
TpoidvTwy. O1 v Adyw KaTaBéoeig atreikovifovtal e Ta AOYIGTIKA Toug UTTOAOITTA,
O16TI dev KpiveTal avaykaia n TPoecdPANCH Toug oTnv TTapoloa agia Adyw Tou
BpaxutpbdBecoU XapaKTPa TOUG.

2.7 ATaiTRoeIg ammd xpnuaTioTnplakég ETaipieg

O amaitioslg  amdé  xpnuaTioTnpiokég  ETaipieg  TepIAapBavouv  TIGC N
EKKABAPIOUEVEG TTWAACEIG TWV XPNHUATOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU TNG
gTaIpiag.

O1 ammaitioelg auTtég arreikovifovral Pe Ta AoyioTIKG Toug utrohoitra, OI10TI dev
KpiveTal avaykaia n TpoefdPANCcH Toug OTnv Tapouca agia Adyw Tou
BpaxutTpdBecoU XapaKTPa TOUG.

2.8 XpnMOTOOIKOVOUIKG oToIXEia TTaONnTIKOU
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Ta XpnMOTOOIKOVOMIK& aToixeia TTadnTiIkoU TrePIAAUBAvVOUY UTTOXPEWOEIS aTTd
TpoBeopiakég TTPaEeIc ouvalAdypaTog (forward), Twv oTToiwv n €UAoyn agia Toug
AopBdvetar ammd TIGC ONUOCIOTIOINUEVEG TIMEG TNV nNUEPOMPNViIa ava@opdg TNng
ouvtayBeioag Oikovouikng KatdoTaong.

2.9 Ymroxpewoeig Tpog XpnuatiotTnplakég Etaipieg

O1 uttoxpewoelg TPog  XpnuatioTnplakég  ETaipieg  mepiAaufdvouv  TIGC  un
EKKABOPIOUEVEG QYOPEG TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU TNG
eTaipiag. O1 UTTOXPEWOEIG AUTEG aTTEIKOVICOVTaIl JE Ta AOYIOTIKA TOUG UTTOAOITTA YIATi
Oev Kpivetal avaykaia n TPoeEdPANCN Toug oTnv Trapouca agia Adyw TOu
BpaxutpdBeCoU XAPOKTH PO TOUG.

2.10 Noitrég Tpéxouoeg YITOXPEWOEIG

O1 TpéxouoEeg UTTOXPEWOEIG APOPOUV Tnv dapoIff diaxeipiong, TNV TTPORAEwn
auoIBig ammédoong Tou XapTto@ulakiou, TTPORAewn €5OdWV BepaTOQUAOKNG Kal
TTPOUNBEUTEG TTOU aTTelkovifovTal JE Ta AoyIoTIKA Toug uttoAoiTTa, OI10TI OV KPIVETaI
avaykaia n 1TpoeCdPANc Toug aTnv TTapouca atia Adyw Tou BpaxutrpdBecou
XOPAKTAPA TOUG.

2.11 ®épol

H emBdpuvon tng mepiddou pe @Opoug AoyioBnke e BAaon 10 QOPOAOYIKO
kaBeotwg Tou N.3371/2005 «kai dev KpiBnke avaykaiog 0O UTTOAOYIOHOG
ETEPOXPOVIOUEVWV QOpwWV (avaBaAlduevn gopoloyia), Adyw TnG 1I81aITEPOTNTAG TOU
POPOAOYIKOU KABEOTWTOG, OTO OTTOI0 UTTAYETAI N £TAIPIA.

2.12 'Ecoda erevdloswyv

Ta é000a emevoloewy TTepIAaPBAvVOUY :

1) Tig TTpocddoug XapTOQUAAKIOU TTOU avayvwpifovTal Kal KaTaxwpouvtal GTo
Aoyaplaouo atmmoTeAeoudTwy dnAadn: a) pepiopata ammd petoxég (Ta éooda atrd
MepiopaTa avayvwpilovtal wg €00d0 Otav BepeAiwveTal To dIKaiwua €ioTTpagng
Toug) B) TOKOUG KATOBEOEWV OWEWG Kal TOKOUG TTPOBECHIOKWY KaTaBéoewy
Aoimmwyv  etTevdloewy (Ta €00da ammd TOKOug avayvwpiovtal BAcel XPOVIKAG
avoloyiag) kKal y) €00da atrd TOKOUG OMOAOYWV 1 AOITTWV ETTEVOUCEWV HE
XOPOAKTAPA OUOAOYWV.

2) Ta €00da atmd ayopatTwAnocieg XapToUAAKiou Ta oTroia avayvwpifovtal  Kal
KAaTaxwpoUuvTal aTo Aoyapiaopud atTroTeEAEOUATWY Kal TrepIAapBavouv kEpdn atro
ayopaTTwAnaieg XapToQuAakiou (METOXEG, opoAoya, atToTeAéopaTta aTmd Tapdywya
XPNUATOOIKOVOUIKA TTPOIOVTa K.A.TT.), KaBW¢ Kal Ta otroteAéopara atrd Tnv
ATTOTiNNON XaPTOQUAGKIOU OTO TEAOG KABE TTEPIOdOU OTNV OTToia avagépovTal ol
OIKOVOUIKEG KATOOTACEIG TNG ETaipiag.

3) EmTAéov, oTa £€000a £1TeEVOUCEWV TTEPIAAUBAVOVTAI O XPEWOTIKEG i TTIOTWTIKEG
OUVOAAQYHOTIKES DIAQOPEG ATTO TTWANGN JETOXWY £EWTEPIKOU.
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2.13 AAAa XpnuaTtooikovouikd ‘Ecoda

O Aoyoplacpdg  «AAa  XpnuaTtoolkovopikd  ‘Ecoda»  TTepIAaupBAvel  TIG
OUVOANQYMOTIKEG OIOQOPEG (XPEWOTIKEG 1 TTIOTWTIKEG) oTTd  ouvalAayEéG  Kai
aTToTiNNOoN, TTANV EKEIVWYV TTOU TTPOEPXOVTAI ATTO TTWANCN HETOXWV £EWTEPIKOU TTOU
TrepIAapBavovTtal ota ‘Ecoda Emevduoewy.

2.14 'E¢oda

Ta 'Egoda TreplAappBdavouv: 1) tnv ApoifR diaxeipiong kar mnv MNpoAeyn Tng
auoIBAG amdédoong xapTopuAakiou, cUugwva Pe Tn ZUPPBacn Alaxeipiong n otroia
éxel uttoypagei omig 13 Maptiou 2002 pe tnv «GLOBAL Alaxeipion KegaAaiwv
AEMEY». 2) mnv Apoii OcpatopuAlakng 3) Tig TTpounBeieg kar Tta €Eoda
ouvaAlaywv Kal 4) aAAa £€0da AsiToupyiag.

2.15 Ailavopn pEPICHATWYV

H diavoun MEPIOUATWY OTOUG METOXOUG avayvwPIiCeETal WG UTTOXPEWON OTIG
OIKOVOUIKEG KATAOTAOEIG OTAV TO PEPIOHUA eyKpiveTal atTd Tnv IMevikh ZuvéAeuon Twv
METOXWV TG ETAIPIOG.

2.16 Néa AoyioTikd TTpoTUTTA KO EpunvEieg Tng AEEXI

‘Exouv dnpooieuBei opiopéva véa AoyIoTIKG TTPOTUTTA Kal epunveieg Tng AEEXIT kai
N €QAPUOYN TOUG €ival UTTOXPEWTIKN YIO TIG AOYIOTIKEG TTEPIGOOUG TTOU apXiouv
Katd Tn didpkela TNG TTapoucag Xprong r HeTayeveéoTepa. H extipnon tng ETaipiog
OXETIKA PE TNV ETTIOPACN AUTWYV TWV VEWV TTPOTUTTWYV KAl EPUNVEIWY EXEI WG EEAG:

(a) ANXIM 6, E¢epelivnon Kal EKTiHNoNn OpUKTWYV TTopwyV (loxuel amd 1.12.2005)

Aev €xel e@apuoyn otnv ETaipia kai dgv Ba eTTNPeACEl TIG OIKOVOUIKEG KATOOTACEIG
TnG ETaipiag.

(B) AEEXI 4. Npoodiopioudg edv pia amaitnon mepiAaupdavel picbwon (loxoer amd
1.1.2006)

Aev €xel e@apuoyn otnv ETaipia kal dgv Ba eTTNpedoel TIC OIKOVOUIKEG KATAOTATEIG
NG ETaipiag.

(y) AEEXMN 5. Aikaiwpara omod emévduon ot TAuEio yla  Xpnparodotnon
mapomAiopou, avdamAaong kai TEPIBAAAOVTIKAG atrokatdotaong. (loxuer omod
1.1.2006)

Aev €xel e@apuoyn otnv ETaipia kal dgv Ba eTTNpedoel TIC OIKOVOMIKEG KATAOTATEIG
™G ETaupiag.
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() ANXN 7, XpnUaToOIKOVOMIKG oToIXEia: MVWOTOTTOINOEIS KOl GUUTTANPWHMOTIKA
mpocapuoynl oto AAIN 1, Mapouciaon Twv OikovopiKwy KaTaoTdoEwy,
MNvwoTtotroifoeig Kepalaiou (loxoel amé 1.1.2007)

To AlXIT 7 eicdyel emMTTAEOV YVWOTOTIOINCEIG JE ATTWTEPO OKOTTO TN BEATIWGN TNG
TTOPEXOMEVNG TTANPOPOPNONG OXETIKA PE TA XPNUATOOIKOVOUIKA OToIXEid. ATTAITE
TNV YVWOTOTTOINON TTOIOTIKWY KOl TTOCOTIKWY TTANPOQOPIWV GXETIKA YE TNV £KBEON
oe Kivdbuvo TTpogpxOuEVn  aTTO  xpnuatoolkovoulkd  oTtoixeia. EidikéTepa,
TTpokaBopilel  €AAXIOTEG OTTAITOUMEVEG YVWOTOTIOINCEIG TIoU  OXeTiCovTal ME
mMOTWTIKG Kivduvo, KivOuvo peucTdTNTOG Kal Kivouvo ayopdg (UTTOXPEWVEI O€
avaAuon euaioBnoiog OXeTIKA Pe Tov Kivouvo ayopdg). To AMXI 7 avrikaBiotd 10
AN 30: Tvwotomoinoelc o1 Oikovoulkés  Kartaotaoelg  Tpatrewv  Kal
XpNUATOTNIOTWTIKWY IdpUPATWY KAl TIG ATTAITACEIS YVWOTOTTOINOEWY Tou AAI 32,
XpnpaToolkovopik& ZToixeia: MN'vwaoTotrolfoeig kal MNMapouaiaon. ‘Exel epapuoyn og
OAEG TIC ETAIPIEC TTOU OUVTAOOOUV OIKOVOUIKEG KATAOTAOEIS oUUPwva pe Ta AMXTIT.
H mrpoocappoyn) oto AAIM 1 €10dyel YyVWOTOTIOINCEIG OXETIKA PE TO UWOG TWV
KeQaAaiwv piag emmixeipnong kabwg Kal yia Tov TPpOTTO TTou yivetal n dlaxeipion
QUTWV.

H Etaipia 6a epapudoel 1o AMXI 7 kai Tnv Tpomotoinan tou AAI 1 amd Tnv
1.1.2007.

(e) AAIN 19 (TpomoTroinon), MNapoxég NMpoowrikoU (loxuel amwd 1.1.2006)

AUTH n TPOTTOTTOINCT TTAPEXEI OTIG ETAIPIEG TNV ETTIAOYK Miag eVOAANAKTIKAG peBSSou
avayvwpiong Twy avaAoyIoTIKWY KEPOWYV Kal {nuiwy. To TTPOCWTTIKG TNG £TAIPIOG
amoteAeital amd éva (1) ATOMO KOl CUVETTWG N €QOPUOYN TNG CUYKEKPIKMEVNG
TpoTroTroinoNG OV AvVOUEVETAI VO ETTNPEACEl TIG OIKOVOUIKEG KOTAOTACEIC TNG
eTQIPIACG.

(o1) AAIN 39 (TpoTmromroinon), AoyioTikR AvtioTdOpiong Tausiakwyv Powv yia
TOV UTroAoyIiopd evdoeTaipikwy ouvaAlaywv (loxver amé 1 lavouapiou
2006).

Agv éxel epappoyn otnv ETaipia kaBwg dev UTTApXOUV EVOOETAIPIKEG OUVAAAQYEG.

AAN 39 - Avayvwpion kai Empérpnon XpnHatooikovopikwy EpyaAgiwv-
Tpotrotroinon yia Tn Auvarérnta EmiAoynRg tng EUAoyng ASiag.

To 1tpoTrotroinuévo AAIN 39 epapudletal oe €TrolEg TTEPIGOOUG TTOU apyifouv atmo
v 1n lavouapiou 2006. H ETtaipia dev €xel amo@acioel va eQAPUOCEl TO
TpoTrotToinuévo AAI 39 vwpitepa. H epappoyr Tou Tpotrotroinuévou AAIT 39 dev
avapéveTtal va aAAGEel Tov AOYIOTIKO XEIPIOKO TWV XPNMATOOIKOVOUIKWY OTOIXEIWV
TOU gvepynTIKOU Kal TTabnTikou Tng ETaipiag.

AAN 39 ka1 ANXMN 4 (Tpomomoinon), ZupfoAaia XpnUOATOOIKOVOUIKAG
Eyyunong (loxoel amé 1 lavouapiou 2006).

H Tpotrotroinon autr atraiTei TIG eKO0BEICEG XPNUATOOIKOVOUIKEG EYYUNOEIG, EKTOG
ammd auTEG Ol OTToieg €xouv atrodelxBei atrd Tnv etaipeia 6T gival ao@AMOTIKA
OupdBoAaia, va avayvwploBolv apxikd o€ €UAoyn afia, kal va ATToTINWVTAI
METayevEOTEPA OTN WEYAAUTEPN aia peTalu Tou (a) TOu avaTTOoRECTOU UTTOAOITTOU
TWV OXETIKWYV auoIBwyv TTou éxouv eioTTpaxBei kal avaBAndei kai (B) Tng datrdvng
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TTOU QTTQITEITAI va puBuicel Tnv déoueuon TNV nuepopnvia iIcohoyiopou. H Aioiknon
EXEl KATAAAEEI OTO CUNTTEPOCUA, OTI QUTA N TpoTToTToinoNn &V €ival OXETIK PE TNV
eTaIpIa.

3. EmrevduTik ZTparTnyikn Kail Alayeipion XpnHATOOIKOVOMIKOU KIVOUVOoU

3.1 ETrevouTIK ZTPATNYIKA

H GLOBAL EMENAYTIKA KEOQAANAIA NEAZ EYPQIHZ A.E.E.X., TpooTrabei va
TIPOYHOTOTIOIEI UTTEPAEIEG ATTO YECOTTPOBECUEG ETTEVOUOCEIG O€ KIVNTEG adieg. MNpwTo
MéANUa TNG ETaipiag eival Tavta va €1TevoUel Ta OI0BECING TNG O€ PMETOXEG WE YEPA
BepeAwdn peyEDBN, KAAEG TTPOOTITIKES avdaTITUENG, duvaTd management Kal I0XUPEG
TAUEIOKES POEG.
H Etaipia emmevduel Aaupdavovtag utmown 1000 TIG JAKPOOIKOVOUIKEG KAl KAODIKEG
TpooTITIKEG (top-down approach) 6co kai Tnv g€ BA6o¢ avaAucon Twv ETAIPIWV
(bottom-up approach). Zuykekpipgéva n Etaipia Bacietal o€ TTPOCEKTIKI AvAAuon
TWV:
1. Makpooikovouikwy e€eAifewv. H ETaipia aTtoxeuel atnv €ykaipn €mAoyR
TWV Ayopwyv TTOU  TTPAYUATOTIOIOUV KAAUTEPN UAKPOOIKOVOUIKHA TTopeia. H eTIAoyn
auTty  Paoifetal oTnv 0pBr OIKOVOMIKY KAl VOUIOHUATIKN) TTOAITIKA, TNV TTOMITIKA
oTa0epdTNTA, TIG TTPOOTITIKEG OIKOVOMIKAG AVATITUENG, OTOV EKOUYXPOVIOUO TNG
OIKOVOWIaG, 0TO TTPOYPANMA IBIWTIKOTTIOINCEWY KABWGS Kal oTNV atreAeuBépwaon Twv
ayopwyv. O1 ayopég TTou TTApouaiGlouv KAAUTEPA HOKPOOIKOVOUIKA DEDOUEVA EXOUV
OTO TTAPEABOV TTPOCPEPEI KAl UYPNAOTEPES ATTOOOTEIG.
2. MoAImkwy eg§eAiewv. H Etaipia diver 101aiTepn TTpogox OTNV KATavonaon
TWV TTONITIKWV €EAifewv. MOAITIKEG €EAICeEIC Kal PeyaAUTEPN TTOAITIKY 0TABEPSTNTA
OTIG aYOpPEG AUTEG OUXVA onuatodoTolv TTEPIGdOUG eunpepiag. AvTiIOETA TTONITIKEG
avarapaxég eTnpeddouv AUeca TNV OIKOVOUIQ KAl TO XPNMATIOTHPIO.
3. KAadikwv E&eAiewv. H Etaipia emAéyer Toug kKAGdoug TTOU
TTOPOUCIAZOUV TTPOOTITIKEG YPAYOPNSG QVATITUENG, KAl €ITPETTOUV OTIC ETaipieg
pHeyGAa TTepIBwpla kEPOOUG. AUTA Tn OTIYUR Ol KAA®OI TTou TTapoucIGlouv TIG
KOAUTEPEG €EUKAIPIEG €ival AUTOi TTOU ETTWEEAOUVTAI ATTO TNV YOPYrH OIKOVOUIKA
avaTrtuén, atrd Tn atTeAeuBEépwaon TnNG oikovouiag, Kabwg Kal atd Tnv avodo Tou
BioTikou emTTédou Kal Tou dIaBECINOU EI00DAUATOG. ZUYKEKPIPEVA, QUTHA TNV CTIYHN
otnv AvatoAikr) Eupwtin—Méon AvatoAr (AE-MA) eukaipieg TTapouaiadouv:

" 0 KAGOOG TwV TTETPEAdiWV

. 0 KAGDOG TwV TNAETTIKOIVWVIWY KAl TNG UWPNANG TexvoAoyiag (UETA aTrd
OEKAETIEG UTTOETTEVOUONG OTIG TTEPIOXES TNG AE-MA)

0 KAGOOG TWV KATAVOAWTIKWY ayabwv Kal Tou AIaveUTTOpiou

0 KAGDOG TNG uyeiag

0 KAGDOG TwV XPNHATOOIKOVOUIKWY UTTNPECIWV

0 KAGOOG TWV TPOYiUWYV Kal TTOTWV

0 KAGOOG TWV KATAOKEUWY KAl TWV OIKOSOMIKWY UAIKWV (1I81aiTEpa oTnv
Toupkia kal T Méon AvatoAr] OTTou UTTAPXEl BNUOYPAPIKN €Kpngn)

H GLOBAL ETMENAYTIKA KEDQAAAIA NEAZ EYPQIMHZ A.E.E.X. moTevel O
éviovn Kal ueBodIKA avaAuon Kal Katavonon Twv TTapatmavw egeAi¢ewv Ba dwoel
EUKQIPIEG.
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= gmevduovTag o€ ETaipieg uwnAAg TToIdTNTAG KAl JEYAANG KEQAAQIOTTOINONG
(blue chips) TTou cuvnBwg eTTWEEAOUVTAI TTPWTEG ATTO TNV avaBaduion Twv
ayopwv. O1 ETtaipie¢ auTég TTapoucidlouv dla@avela oTiG cuvallayEéG Kal
MEYAAn peuoTdTNTA.

= ETTIKEVTPWVYOVTAG ETTIONG TNV ETTEVOUTIKA TNG TTOAITIKI) OTNV £EEUPEDT MIKPWV
KAl TaOXEWG avaTITUOOOUEVWYV eTalpiwyv. H ETaipia 1TpooTraBei va evroTridel
TETOIEG €TTEVOUTIKEG EUKQIPIEC TTPIV QUTEG YivOouv QvTIANTITEGC O€ AAAOUG
O1e0veic emevdouTés. MNa 10 Adyo autd n Etaipia pepigva va €xel oTevég
ETTAPEG PE XpnuaTioTnplokEéG ETaipieg kal xpnuUatomoTwTIKA 16pUUaTa OF
KABe Xwpa woTe va £EaoPalifel ETTOPKN KAl TTOIOTIKA pOr TTANPOQOPIWYV O€
KdBe ayopd.

3.2 Emipepiopég ETrevduTikou Kivouvou

H Etaipia kataBdAAel kdOe TpooTTdbela woTe va eTTIPEPICEl TOV ETTEVOUTIKO Kivouvo
Kal va €Eao@alidel TIG HEYOAUTEPEG OUVATEG ATTOOOOEIG HE TOV UIKPOTEPO duvaTo
Kivouvo. H duvarétnta Tng Etaipiag va etmevduel e TTOAAEC ayopég eival Bacikd
MEPOG TNG ETTEVOUTIKNG TNG PIAOCOQIag WaTe va Pnv EapTdrtal n ammédoar] TG ammo
uTTEPPBOAEG O€ KABE I ATTO TIG AYOPEG TTOU ETTEVOUEI.

MNa va mpooTareutei amd Toug Kivouvoug n GLOBAL EMENAYTIKA KED®AAAIA
NEAZ EYPQIMHZ A.E.E.X. dev etTevOuUel:
= TTEPIO0OTEPO aTTO 10% TOU XAPTOPUAAKIOU TNG O€ Jia eTaIpia, Kal
»  TEPIOOOTEPO OO 50% TOU XAPTOQUAGKIOU TNG O€ HIa POvVOo Xwpa (To
AVWTEPW TTOO0OTO I0XUEI YIa OAES TIG XWPES TTou Ba emTevduoel N ETaipia pe
e€aipeon Tnv EAAGBa. O1 emevduoelg otn EAAGOa Ba utrdyovral oOTIG
olarageig Tou N. 3371/2005).

H ETaipia etrevduel 1600 o€ PETOXEG AANG Kal o€ TTPOIOVTA OTABEPOU €I00BNUATOG
oTav Kpivel 611 auTo divel KAOAEG atroddoeIg i TTpooTaTelsl TV ETaipia atrd mlavég
ATTWAEIEG.

levikotepa n GLOBAL ETNENAYTIKA KE®AAAIA NEAX EYPQIMHXZ A.E.E.X
EMOIWKEI 600 TO dUVATO TTEPICCOTEPO va €TTEVOUEl TA KEQAAQIA TNG KATA TETOIO
TPOTTIO WOTE VA TTPOCTATEVUEI TOUG ETTEVOUTEG aTTO TOUuG KABE €idoug eTTEVOUTIKOUG
KIVOUVOUG.

3.3 Mapdyovreg XpnuaTooikovouikoUu Kivdivou

H Etaipia ekTiBeTal g€ XpnuUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdc
(MeTaBOAEC o€ OUVAAANQYUATIKEG IGOTIYIEG, ETITOKIA, TIMEG ayopdg), KAl TTIOTWTIKO
Kivouvo. To yeviké TTpoypappa dlaxeipiong kivduvwy Tng ETaipiag eomidleTal otn
MN  TTPOPAEWINOTNTA  TWV  XPNMOTOTTIOTWTIKWY  Ayopwv  Kal  E€TIOIWKEI VO
eEAAXIOTOTTOINCEI TNV EVOEXOUEVN APVNTIKA TOUG €TTiIOPACT OTN XPNMATOOIKOVOUIKA
amoédoon TG ETaipiag.

H etaipia xpnoigotrolei  TTapdywya  XPNMOTOOIKOVOMIKG — TTPOIOVTA,  OTTWwG
TpoBeouIokéS TTPAEEIS cuvaAAayuaTog (forwards) kar ZupfoAaia MeAAOVTIKAG
ExtTARpwong Tou Xpnuatiotnpiou MNapaywywyv ABNvwv Pe oKOTTO va avTioTABUIoEl
TNV €KBEO TNG O€ OUYKEKPIPEVOUG KIVOUVOUG.
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a) Kivduvog ayopdg

1. ZuvaAaypaTikég Kivouvog

H Etaipia mTpayuatoTtrolei TIG €TTeVOUOEIS TNG O€ TTAYKOOMIO ETTITTESO KAl CUVETTWG
eKTiBeTI 0 CUVOAAQYMATIKO Kivouvo. AuTOG O KivOUvOg TTPOKUTITEI KUPiwG atro
ATTAITACEIC Kl UTTOXPEWOEIG O€ EEva VopiopaTa Kal kaBapég ermevOuoElS o€
OIEOVEIG XPNUATIOTNPIAKEG AYOPEG.
MNa tnv avtiotdduion Tou ouvaAAaypaTikoU KivoUvou, n etaipia KAvel Xprnon

TTOPAYWYWY  XPNMOTOOIKOVOUIKWY  TTPOIOVTWV,

ouvaAAaypaTog (forwards).

OTTWG TTPOBECIAKEG  TTPALEIC

H ékBeon Tng eTaipiag o€ ouvaAAayHaTIKO KivOUVO OTTEIKOVICETAI OTOUG TTOPAKATW

TTVOKEG:

2TOIXEIA ENEPIrHTIKOY 30/06/2006

EYPQ

TRY usD

BGN

PLN

EGP

RON HUF

Noitra

Z0voAo

Asopeupéveg
KaTaBéoeig

AiaBéoipa

ATraiTioelg
ammo
XPNHATIOT/KEG
Etaipieg

Xpnuatooik/kd
oTolxEia
EVEPYNTIKOU

Noitrd Zroixeia
EvepynTtikoU

Xdvolo
oToIXEIWV
EvepynTikoU

529

40.415

12.607

423 2.679

22

9.063  13.865

|—=
[

208

672

494

48

810

858

155

1.934

1.269 2.919

1269  5.008

llon

684

46.176

22

41.225

88.185

2TOIXEIA ENEPIHTIKOY 31/12/2005

EYPQ

TRY usD

BGN

PLN

EGP

RON HUF

Aoitrda

TUvoAo

Agopeupéveg
KataBéoeig

Alabéoipa

AtraiTioeig
atmo

XPNMATIOTNPIOK
€g ETaipieg

Xpnuarooikovo
MIKG oTOIXEia
EVEPYNTIKOU

Noitrd Zroixeia
EvepynTtikoU

Z0voAo
oToIXEiWV
EvepynTtikoU

18.566

10.207

(o]

28.779

280 -

20.733  28.127

lw
3

184

=]

2.575

2584  2.090  3.952

- 131

- 384

2.090 3.437

o

131

18.961

280

67.353
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2TOIXEIA NMAOHTIKOY 30/06/2006

EYPQ TRY usD BGN PLN EGP RON HUF Moritrd ZUvoAo
Ymoxpewoeig
TPOS 1904 1882  3.398 - - 125 843 - - 8.152
XPNHOTIOTNPIAKEG
€TAIPIEG
Xpnuarooikovopl
KA oToIXEIx 204 - - - - - - - - 204
maénTikoU
Noitrég Tpéxouoeg 5274 ) ) ) ) ) ) } } 5274
UTTOXPEWOEIG ' '
dopol mAnpwréol 216 - - - - - - - - 216
ZOvoAo OTOIXEIWY 7508 1887 3308 - - 125 843 - - 13.846

MaénTikou

ZTOIXEIA NMAOGHTIKOY 31/12/2005

EYPQ TRY usD BGN PLN EGP RON HUF  Aoimd ZUvolo
Ymoxpewoeig
mPoS  1.002 - 690 - - - - - - 1.692
XPNHATIOTNPIAKES
ETAIPIEG
XpnUaToOIKOVOMI
KA oToIXEia - - 341 - - - - - - 341
maénTikoU
NoiTrég Tpéxouoeg 5590 ) ) } ) } } ) } 5.590
UTTOXPEWOEIG : :
Dopol TAnpwréol 164 - - - - - - - - 164
ZUvoAo oToIXEiwV 6.756 } 1.031 ) } } } ) } 7.787

MadnTikoU =

2. Kivduvog Tiung

H Etaipia exTiBetan o PETABOAEG TNG aiog Twv HETOXWYV TTOU KATEXOVTAI VIO
eutTopia. H diaxeipion Ttou KivoUvou auToU yivetal PeE Tn XpRon ZudBoAdiwv
MeAAovTIKAG EKTTARpWONG.

B) MoTwTIKOG Kivduvog

O TmOoTWTIKOG KivOUVOG TIOU UTTAPXEl, aTToppéEl ammd  TIGC ATTAITAOEIC  aTro
xpnuatiotnplokég Etaipieg, o1 otroieg TrepIAAPBAvOUV TIGC PN EKKABAPIOUEVES
TTWANOEIG TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU evEPYNTIKOU TNG £TAIpiag. AGYyw
OUWG ToUu PBpaxutTtpdBeCUoU XAPAKTAPA TWV TTOPATIAVW QTTGITACEWY Kal TNG
TONITIKAG TNG €TaIpiag va ouvepyddetal Pe oofapéc Kal uwnAou KUpoug
XPnUaTioTnplokég  etaipieg, n  ETtaipia dev  €xel ONUAVTIKEG OUYKEVTPWOEIG
TNOTWTIKOU KIVOUVOU.

y) Kivduvog peuoTtéTnTag

O kivduvog peuoToTNTAG dloTnEEiTal 0 XaUnAd eTTiTTedd, KABWG N eTaIpia €TTEVOUEI
KUpiwg o€ KIVNTEG agieg UWNAAG PEUCTOTNTAG KAl WG €K TOUTOU TO XOPTOQUAAKIO TNng
givar duvatov va peuoToTroinBei TTOAU eUKOAQ Kal AUEDQ.
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8) Kivduvog HeTafoAWYV TWV EMITOKIWYV

Ta oToixeia Tou EvepynTikoU Tng eTaipiag €ivalr BpaxuttpdBeooU XOPAKTAPA Kal
Katexoua yla gutTopikoUug okotmousg. Ta oToixeia Tou lMaBnTikoU (UTTOXPEWOEIS)
gival kKal auTég BpaxuttpdBeoueg Kal n eTaipia dev €XEl KAPMIA MOKPOTTPOOECUN
uttoxpéwon. Qg¢ ek TOUTOU, N eTaIpia Ogv eKTIBETAN ONUAVTIKA OTOV Kivduvo
METABOANG TwV ETITOKIWY KAl Ol YETABOAEG auTég Oev UTTOPOUV va €TTNPEACOUV
ONPavTIKA TNV €UAOyn agia Twv OTOIXEIWV TOU evepynTIKOU Kal TOU TTaOnTIKOU,
KABwG Kal TIG TAPEIOKEG POEG TNG ETAIPIAG.

2TOIXEIA ENEPIHTIKOY 30/06/2006
Méxp1 5 éTn Ndavw améd 5 étn
Aeopeupéveg KataBéoeig 684
AiaBéaipa 46.176
XpnuaTtoolk/kd aToixeia evepynTikoU (Opdloya) 6.360 385

2TOIXEIA ENEPIHTIKOY 31/12/2005
Méxpi 5 étn Ndavw amd 5 étn
Agopeupéveg Katabéoeig 131
AiaBéaipa 18.961
XpnuaTtooik/Kd aToixeia evepyntikoUu (Oudioya) 3.863 1.115

3.4 Mopdywya Xpnu/HIKA TTPOIiovVTa Kol 3paoTnPIOTNTES OIKOVOMIKNAG AVTIOTAOMIONG

a) Oikovopuik  AvtiotdOuion  YuvaAAayuartikou  Kivouvou  UgE  XpAon
EwypnuatioTnpiakwy MNapaywywyv

2ng 30 louviou 2006 TO 46,36% TOU XOPTOQUAGKIOU TNG E€TAIpiOG RTAV
emmevdoedupévo o€ géva vopiopata. Ao 1O TT0000TO autd, 10 31,03% nTav
eTrevoedupévo o€ peTOXEG, TOo 7,46% o€ opdAoya kal 10 7,86% o€ petpntd. O
HEYOAUTEPOG OUVAANQYUATIKOG KivOUVOG TTPOEPXOTAV aTTd £1TEVOUCEIS 0 AOAAApIO
HIMA 61rou €ixe ToT00€TNO€i TO 22,25% TOU XOPTOPUAQKIOU.

H Etaipia, yia Adyoug oikovopikng avtioTéddpiong (hedging) Tou cuvaAAayuaTikoU
Kivduvou atro TIg emrevduoelg Tng oe AoAAapia HIMA, Aipa Toupkiag kai Piopivia
Ouyyapiag TpoéPn oe TpoBeopiakég TTPAcel ouvaAAdyuatog (forwards) pe Tn
xpron OTC tmapaywywy, Ta OTToi ATTOTIHOUVTAI JE TO KAEIOINO TNG CUYKEKPIUEVNG
B¢éong kai pe TNV TIPA fixing TnG 10oTIMiag Eupw/=évo Nouioua.

Me autd TOV TPOTTO TTEPIOPICE TOV CUVOAAAYUATIKO KivOUuvo atrd eTTevOUCEIS O€
AoANGpio HIMA atd 22,25% oc 12,2% Tou xapTo@uAakiou Tng, o€ Aipa Toupkiag
amod 12,75% oe 3,70%, oe ®iopivi Ouyyapiag atrd 6,64% oe 1,89% kal GUVOAIKG
atrd emevdloelg oe ¢éva vouiopara amo 46,36% o€ 22,51% Tou xapToQUAaKiou

g.

Emiong, yia tnv Trepiodo amd 1" lavouapiou éwg 30 louviou 2006, n Etaipia
TpaypaToTroinoe képdog Uwoug Eupw 4,129 yiAiddwv atmd AAEN 1 KAgioiho
TpoBeopiokwy TTPdéewv ouvaAldyupatog. Z1i¢ 30 louviou 2006 n Etaipia cixe
amoTiunolaknA ¢nuia TTooou Eupw 204 x1IAIddec atrd avolkTég Béceig ae Forwards.

21ov ak6AouBo Trivaka TrapartifeTal avaAucn Tou cuvaAAaypaTIKOU KIVOUVOU TG
Etaipiag atmé emevduoeig o€ Eéva vouiopara tnv 30" louviou 2006:
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MooooT6 Etri XapTopuAakiou i Mocoot6 emi
30.06.2006 MoocooTto XapToguAakiou o€
Nououa AvTioTd0piong | ZuvdaAlayua Xwpig
piou 2uvaAAaypaTtikoU AvTioTda0pion
MeToxég OuodAoya Metpnrd Kivdivou TuvaAAaypaTikoU
Kivduvou 30.06.2006
AoAAdpio HMA 12,79% 5,86% 3,60% 10,05% 12,20%
®iopivi Ouyyapiag 3,93% 0,00% 2,71% 4,75% 1,89%
ZA6TI NMoAwviag 0,66% 0,00% 0,90% 0,00% 1,57%
Aipa Toupkiag 10,57% 1,60% 0,57% 9,05% 3,70%
Aé1 Poupaviag 1,71% 0,00% 0,00% 0,00% 1,71%
NéBa BouAyapiag 0,28% 0,00% 0,00% 0,00% 0,28%
Aipa AiyUTrTou 1,09% 0,00% 0,06% 0,00% 1,16%
SrepAiva AyyAiog 0,00% 0,00% 0,01% 0,00% 0,01%
Z0voho 31,03% 7,46% 7,86% 23,85% 22,51%

B) Oikovouiknl AvtiotdBuion Kivouvou atrd eTmevOUOEIC O UETOXEC TWV OEIKTWY
FTSE20, FT40 ue xpAon >ME csionyuévwy oto Xpnuatiothplo [Mapaywywv
ABnvwyv_Kal _ammd  emevdloelc  oe  petoxéc Tou  Octiktn BUX (XpnuatioThpIo
Boudatréotng) ye xprion 2ME sionyuévwy oto Xpnuartiotripio Boudatréotnc

Alevepynbnkav cuvaldayég oto XpnuaTmiotipio MNapaywywyv ABnvwv (XMA) oe
ZuppBoAaia  MeAhovtikAg EkmAnpwong (ZME) FTASE kai FT40 (ta oTroia
arroTigouvTal o€ KaBnuepivry Bdacn) pe okotrd TN BPaxuttpdBecun OIKOVOUIKA
avTIoTABuIoN Tou KIvoUvou atrd TiG £TTevdloelg o€ PeToxéG Tou Agiktn FTSE20 kai
FTSE40. 10 XpnuatiotApio Boudaméotng (Budapest Stock Exchange)
dlevepyndnkav ocuvallayéc oe ZuuBoAaia MeAhovTikng ExkmmAnpwong (ZME) oTo
Ociktn BUX, pe okotrd Tn BpaxutrpOBecun OIKOVOUIKA avTIGTABUIoN Tou KIvOUvVou
atro TIG €TTeEVOUOEIG O€ PJETOXEG Tou AgikTn BUX.

ATI6 Tn Xpron Twv ZupBoAaiwv MeAhovTikrg EkTTARpwong (ZME) Tou FTSE20 kai
FT40 yia Tnv mrepiodo 1 lavouapiou €wg 30 louviou 2006 TTpayuartotToifBnkav
KEPON TTooou Eupw 205 yIMiddwv. Ao 1 Xprion ZME Ttou o¢iktn BUX oTo
Xpnpatiothipio BoudatéoTng TrpaypatoTroIndnke yia tnv idla mepiodo kEpdog 318
XINIGOWV eupw.

21 30 louviou 2006 o1 avolkTég Béoeig 0e TTapdywya Tou XpnuaTtioTnpiou
Boudatréotng agopouoav TTwAnon 150 ZME BUX612 AekeuBpiou 2006, TTwAnon
200 ZME FTASE6G kai TwAnon 117 ZME FT40M5G.

Znueiwvetal, OT N eTaipia &ev  xpnoigotrolei To  AoyloTikKG  xelpiopd  Tng
avTioTdBbpiong (hedge accounting) 6mmwg opiCetal oto AAI 39.

4. TUNMOATIKA YEWYPAQPIKHA avAaAuon

Mewypa@ikdg Topéag gival KABe dIAKPITO PEPOG TNG ETTIXEIPNUATIKAG dpaoTNPIOTNTAG
NG ETaipiag péoa o€ éva OUyKeKPIPNEVO OIKOVOUIKG TTEPIBAAAOV, O OTTOIOG UTTOKEITAI
o€ KIvOUVOoUG Kal atrodda€Ig TTou dlapépouv atrd AGAAQ OIKOVOUIKA TTEPIBAAAOVTA.

H eTaipia dpacTnpIOTToIEiTAl ATTOKAEIOTIKA OTIG ETTEVOUCEIG O€ KIVNTEG O&iEC KAl KATA
OUVETTEIA OEV TTAPOUCIACEl TUNUATIKA avAAUGCH KaTA ETTIXEIPNMUATIKO TOMEQ.
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Katd yewypa@Iiki KATaTunon n avaAuon Twv CToIXEIwV evepyNnTIKOU Kal TTaBnTIKoU,
KABWG Kal TwV ATTOTEAECUATWY TTEPIOBOU TNG £TAIPIOG £XEI WG £ENAG :

Bov . ‘
30.06.2006 EMdda O Posic  LO% Ovrya 1'{07»03— Poupa- Myap Aty- AyyMa  Apepr- Aoms o oho
Kio yio -pia via via (o VITOG i Xopeg
Evepyntiké
Zroysio Evepynmkod 51 037 9870 12493 - 6207 1166 1269 208 1670 233 2701 531  88.185
avé xdpo
Mn katoavepnBévta - - - - - - - - - - - - -
Zovoro Evepyntikod 51.837 9.870  12.493 - 6.207 1.166  1.269 208 1.670 233 2.701 531 88.185
Yroypewoeig
Ymoypedoelg avd xmpo 1.904 2.170 3.397 - -7 - 843 - 125 - -76 - 8.356
Mn katavepn0évto 5.490 - - - - - - - - - - - 5.490
2HVOAO VTTOYPEDCEMV 7394 2170  3.397 -7 - 843 - 125 - -76 - 13.846
31.12.2005 EMLGda TOPP- Poocia T(,m- ODN{- HO,MO- POU,_ BOU,}L- Aly- Ayyhion  Apept- Aqmég Xvolo
Kio xio yopio vio povio yopio VITOG i Xopeg
Evepyntiké
zroyela Evepynmkod 14 600 21442 25046 - 5.163 - 2091 184 4398 12970 - 2 86.796
ava ydpo
Mn kotovepn0évto - - - - - - - - - - - - 0
Zovoho Evepyntikcot 14.600 21.442 25.946 - 5.163 - 2.091 184 4398 12.970 - 2 86.796
Yroypedoeig
Y7roypedoelg ava ympo - - 690 - 341 - - - - - - - 1.692
Mn kotovepn0évto 6.756 - - - - - - - - - - - 6.095
2HVOAO VTOYPEDGEDV 6.756 0 690 - 341 - - - - - - - 1.787
30.06.2006 EAAG- TO})p— Po-oia T(?S- ODYya— Ho?»u)— Pour po- Bov?»— Atyv  Ayyhia Ap&:,pl- Aqtnég Sovoho
da. Kia xio pla via via yapio T-T0G K1 Xmpeg
TOVORO EREVOUTKOV 595 1976 1681 - 941 319 518 24 -194 66 1040 -117  3.123
Ecddmv
ZU\{O}\.O Enrevdvtikov i 3.123
Ec6dov - - - - - - - - - - -
ZHVOAO AELTOVPYIKDV
E&0dwv- un i i i ) ) ) i ) ) i i i 1.652
Katovepunéviov
Agitovpyikd k€pdog i i i ) ) ) i ) ) i i i 1.471
Ao
XPHATOOIKOVOLIKG, i i i i i ) i ) ) i i i -817
£€6000
Képdog mpo pdpav ) ) ) _ _ . . _ - R - - 654
dopot - - - - - - i ) ) i i - -422
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. 232

@Opove —
EAAG- TO})p— Pooia chs— Ouw{ya— Ho?»oov Pouyua— Bov?»— Atyomto  AyyM Au.\?7 Actmég Sovoho
da. Kia xio pla -la vio yopio S o PKN Xopeg

30.06.2005
>6voro EmevovTikéy 1325 6119 1251 223 1360 203 - - - - - 217 10698
Eco6dwv
Mn katovepunbéva - - - - - - ) ) i - - - -
ZU\ioko Emevdvtikdv i ) _ i ) ) ) i ) -10.698
Ec6dmv - - -
2HVOAO AELTOVPYIKOV
E&6dmv- un - - - - - - ) ) i - - - -3.030
Kataveun0éviav
Agrtovpykd k€pdog - - - - - - ) ) ) - - - 7.668
Ao
APNULOTOOUKOVOLLKA - - - - - - - - - - - ) 938
€000
Képdog mpo @opwv 8.606
Dopor -250
Képdog petd and
o6pove 8.356

5. Mepiopara

To AloiknTikd ZupBoUAio TnG eTaipiag TTPOTEIvVE OTN MeVIK ZUVEAEUGN TWV PETOXWV
™ dlavoun uepiopartog yia 1 xernon 2005 tmrooou 0,30 cupw avda petoxn. To
OUVOAIKO Mépiopa aviABe oe eupw 4.902.432 Kkal eykpiOnke opOPwva atrd Tn
Meviki Zuvéleuong Tng etaipeiag Tnv 27" louviou 2006. H AAEn Tou SIKAIWHPATOS
MeEpiopaTog TTpayuatoTToIfdnke oTig 29 louviou Kal N ATTOKOTIA TOU UEPICHATOG OTIG
30 louviou, oTTéTE KQI N YETOXN TNG £TAIPEIOG DIATTPAYUATEUETAI XWPIG TO SIKAIWPO
yia 1o pépioua Tng Xprong 2005.

H etaipia, ocUp@wva pe Tnv Ioxlouca vopoBeoia kal TIG apxég Twv AlMXI,
avayvwpifel TNV UTTOXPEWON TNG ATTO PEPICHATA TNV NUEPOUNVia €YKPICAG TOUG
atro TN Meviki ZUvEAEUON TWV PETOXWV.

6. XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKGA OToIxEia evepynTIKoU TTEPIAAPBAVOUV XPNHOTOOIKOVOMIKES
ammaIThoelg o€ eUAoYN aia, HEOW TWV ATTOTEAEOUATWY XPAONG.

To xaptouAdkio Tng GLOBAL ETtrevdutikd KegdAaia Néag Eupwting AEEX
mrepieAdpBave oTig 30 louviou 2006 kai oTig 31 AekeuBpiou 2005, oe eUAoyeg agieg

Ta €¢AG:

. MeToxég
30 louviou 2006 31 Aekepppiou 2005
MeToxég EANGDOG 10.841 8.999
MeToxég BouAyapiag 208 184
MeToxég Poupaviag 1.230 2.090
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MeToxég Ouyyapiag 2.918 3.437
MeTtoxég HIMA 3.162 1.343
MeToxég AyyAiag 4.126 11.261
MeToxéc Pwaiag 1.470 11.752
MeToxég NoAwviag 493 0
MeToyég Mepuaviag 530 0
MeToxég AlyuTrTou 1.453 2.576
MeToxég Toupkiag 7.861 20.733
Zuvoho-l 34.292 62.375

O1 petoxég Tapoucidfovral avd xwpa oTnyv oTToia gival
€IONYHEVES/SIaTTPaYATEUOVTAL.

Il. OuoAoyigc eTaipiwVv

30 louviou 2006 31 Aekepppiou 2005
Ouyyapia 1,198 1.208
Pwaia 3.961 3.346
Toupkia 1.586 424
ZuvoAo-ll 6.745 4.978

O1 opoloyieg TTapoucidfovtal avd xwpa TPoéAeuong NG €Taipiag Kai
dlatrpayuaTevovTal 0To  XpnUatioTiplio Tou Aou&eupfolpyou Kal Tou

Novdivou.
lll. Mepiouara
30 louviou 2006 31 Aekepppiou 2005
EANGBOG 39 -
Pwaiag 110 -
Poupaviag 39 -
Z0voAo-ll 188 -
[ Feviké ZGvoho I+I+HIT | 41.225 67.353

7. AlaBéoipa

30 louviou 2006 31 Aekepppiou 2005

KaTaeégslg OYewWG Kal TapEio 3.408 1766
g€ EUPW
KataBéoeig Tpobeopiag 37.002 16.800
Bpaxeiag dlapKeiog o€ EUPW ) )
KataBéoeig dyewg o€ Eévo
vopIoua 3.406 395
KataBéoeig TpoBeopiag
Bpaxeiag dlapkeiag o€ EEvo 2.360 0
vouIoua

Zuvolo 46.176 18.961
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8. Xpnuatooikovolikd oToixeia radnrtikov / Mapdywya

Ta XPNMOTOOIKOVOMIKG aToIxEia TTaBnTIKOU TTEPIAANPBAVOUV XPNHOTOOIKOVOMIKES
UTTOXPEWOEIG O€ EUAOYN a&ia, HEOW TWV ATTOTEAECUATWY XProNG.

30 louviou 2006

31 Aekepfpiou 2005

YTroxpewaoelg amo

TTPoBeoHIaKEG TTPALEIS 204 341
ouvaAAdypatog (forward)
ZUvoAo 204 341

MAPAIQrA MPOIONTA EZQTEPIKOY
(6Aa Ta TTOOA gival o€ Eupw)

Forwards 31/12/2005

Tepayia 30/06/2006

OvopoaoTikn Aia

EGAoyn Agia 30/06/2006

30/06/2006
FORWARD rM@Anon HUF/Euro 300606-050706 1.000.000.000 -3.529.,204,16 7.490,28
FORWARD rMwAnon TRY/EURO 260606-040706 7.000.000 -3.486.924,03 -150.931,43
FORWARD rM@Anon TRY/EURO 270606-040706 6.500.000 -3.237.858,03 -136.909,76
FORWARD TMiAnon USD/EURO 190606-050706 1.500.000 -1.179.894,60 10.143,35
FORWARD TMwAnon USD/EURO 200606-050706 4.000.000 -3.146.385.59 36.310,73
FORWARD TMwAnon USD/EURO 270606-050706 4.000.000 -3.146.385,59 29.916,65

Tovoho -17.726.652,00 -203.980,18

NAPAIQrA NPOIONTA EZQTEPIKOY
(6Aa Ta TTOOA gival o€ Eupw)
Forwards 31/12/2005 Tepdxia 31/12/2005 Ag?;’°3“1‘7f;,';6105 EvAoyn Agia 31/12/2005

FORWARD TMwAnon USD/Euro 051205-090106 800.000 -679.896,32 1.757,81
FORWARD TMiAnon USD/Euro 051205-090106 1.500.000 -1.273.831,26 2.321,55
FORWARD TMgAnon USD/Euro 071205-100106 2.000.000 -1.705.029,84 9.683,57
FORWARD TMwAnon USD/Euro 121205-130106 1.000.000 -835.826,88 -11.846,26
FORWARD TMwAnon USD/Euro 121205-130106 1.000.000 -835.617,35 -12.055,79
FORWARD TMiAnon USD/Euro 121205-130106 2.000.000 -1.670.955,45 -24.390,82
FORWARD TMgAnon USD/Euro 121205-170106 3.000.000 -2.505.888,84 -37.130,57
FORWARD TMwAnon USD/Euro 141205-170106 5.000.000 -4.150.548,70 -87.816,99
FORWARD TMwAnon USD/Euro 141205-180106 2.500.000 -2.071.371,16 -47.811,68
FORWARD TMiAnon USD/Euro 141205-180106 2.500.000 -2.072.745,06 -46.437,78
FORWARD TMAnon USD/Euro 191205-190106 2.000.000 -1.664.682,92 -30.663,35
FORWARD TMwAnon USD/Euro 191205-190106 1.000.000 -832.036,74 -15.636,40
FORWARD TMwAnon USD/Euro 201205-230106 2.000.000 -1.668.001,07 -27.345,20
FORWARD TMiAnon USD/Euro 201205-230106 1.000.000 -839.743,37 -7.929,77
FORWARD TMiAnon USD/Euro 211205-240106 1.000.000 841.679,99 -5.993,15

Tovoho -23.647.854,95 -341.294,83

9. NOITTEG TPEXOUOES UTTOXPEWOTEIG

O1 AoITTéG TPEXOUOEC UTTOXPEWOEIS TTEPIAaUBAvouV © a) auolfn diaxeipiong, kai B)
TTPORAeWnN £TACIAG aPoIPhG aTTddooNng XapToQUAQKiou.
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30 louviou 2006 31 AekeuBpiou 2005
Apoin diaxeipiong 342 383
MpdBAeyn etoIag auoIfng 0
amodoong XapToQuAaKiou 5.153
Mepiouparta 4.909 0
Noimrd 23 54
ZUuvolo 5.274 5.590

a) ZoyBaon Alaxeipiong

H Etaipia éxer utmoypawer Ttnv amd  13.03.2002 «ZuupPacn Alaxeipiong
XaptoguAakiou» pe Tnv etaipia «GLOBAL AIAXEIPIZH KEDGAAAIQON Avwvupn
ETaipia Mapoxng ETTevOUTIKWY YTTNPECIWVY.

Me tnv mo mavw oupBacn TpoBAéTTeTal N Tmapoxn amoé Tnv «GLOBAL
AIAXEIPIZH KEDAAAIQON A.E.T.E.Y.» umnpeociwwv otnv ETtaipia oxeTIKA pe TO
OUVOAO TOU XOPTOQUACGKIOU TNG yid XPOVIKO dIdoTnua 5 €Twv Me duvatoTnTa
avavéwaong yia AaAa 5 €tn uoTtepa amd  €yypaen onAwon 1ng «GLOBAL
AIAXEIPIZH KEDAANAIQN A.E.M.E.Y.», n otoia mpétel va KolvotroinBei otnv
Etaipia TouAdyioTov €1 (6) uiveg trpiv TNV AEN tng didpkeiag Tng ocuuBaong.

H oUpBaon auth ptropei va katayyeABei omroTedATToTe OTTd TNV ETaIpia, yetd ammd
Eyypaogn katayyeAia. H katayyeAia eTTQEPEl Ta ATTOTEAECUATA TNG EVTOG OEKA TTEVTE
(15) nuepwv ammd ™ Aqun TG ammd T0 AAAO ocupfaAlopevo pépog. H Etaipia
utroxpeoUTal va KataBdaAiel otnv « GLOBAL AIAXEIPIZH KEDAANAIQN A.E.TL.E.Y.»
OTTOIODATTOTE TUXOV OQEINOUEVN aUOIPr], £€00a ) BATTAVES EVTOG TPIWV NUEPWV ATTO
TNV NUEPOUNVia KaTayyeAiag.

Qg 1pog Tnv apoifr) NG « GLOBAL AIAXEIPIZH KEDAANAIQN A.E.M.E.Y.», 0 6pog
11 TG mo Tévw cupBaong padi ge Tnv ammd 23.12.2002 AicukpivioTik Mpdaéen
QUTAG, avagEpel Ta EENG:

e H Etaipia 8a kataBaiel otn «GLOBAL AIAXEIPIZH KEDGAANAIQN A.E.M.E.Y.»,
MIKTH) TTpounBeia TTou Ba 1000Tal, yio PEV Ta TTPWTA TTEVAVTO EKATOMMUPIO
(50.000.000) eupw pe 170 2% £TnCiWG €TTi TNG KABAPNG agiag Twv OTOoIXEIWY Tou
evepynTikoU NG ETaipiag (net asset value) oto 1€Aog KABe TpIurvou, yia & Ta
Aoirrd pe 10 1,5% emi TnG KaBapng agiag Twv OToIXEiwWv Tou evepynTIKOU TNG
Etaipiag (net asset value) katafaAAdpeva avd Tpiunvo, OTV apxr TOu
ETTOPEVOU TPIKAVOU aTtd auTtod €TTi TOU OoTToiIoU UTTOAOYIoBNKE N KaBapn agia Twv
OTOIXEIWV TOU gvepyNTIKOU TNG ETaIpiag Katd Ta avwTépw.

e Emiong n Etaipia 6a kataBdAAel €@’ amaé otn «GLOBAL AIAXEIPIZH
KEDANAIQON A.E.M.E.Y.» tpounBeia 10U Ba 1ooutal pe 10 20% €T TNG
amédoong Tou XapToguAakiou TTou uTrepPaivel TRV atrdédoon Tou EVTOKOU
ypaupatiou Tou EAAnvikoU Anuociou €TAOIOG OIAPKEIAG OTNV apXl] €KAOTOU
étoug. H amdédoon tou Xapto@uAdakiou opietal wg n dla@opd PeTagUu NG
Kabapng agiag Twv oToIxEiwv Tou evepynTikoU Tng Etaipiag (net asset value)
KATA TNV TTPWTN KAl TEAEUTAIa Epydoiun nuépa KGBe AoyioTikou £Toug. E@’ doov
n diagopd autr) TPoadiopiouevn WG TTOO00TO €T TNG KABapng agiag Twv
OTOIXEIWV TOU evepynTIKOU TNG ETaipiag TNV TTpwTtn €pydaoiun nuépa Tou £ToUg
gival yeyaAuTepn ammd TNV ammodoon Twv eVTOKWV ypapuaTiwv Tou EAANVIKoU
Anpociou oce Opaxuéc/Eupw katd Tnv idla nuépa, T16TE 1 «GLOBAL
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AIAXEIPIZH KEQAANAIQON A.E.N.E.Y.» B6a AauBdavel wg €KTakTn auoifry To
gikool emi T0IG €KOTO (20%) TOU TTOOOU KATA TO OTIOI0O N WG Avw BlaPopd
utrepBaivel TNV aoénon Tou XapToQUAOKIOU €Av auTr UTTOAOYICOTOV ME TNV
ammédoon Twv EMEA etAoiag didpkeiag KaTd Ta avwTépw. To TTood TNG apoIBAS
OUTAG Ba €IoTTPATTETAI QUECWGS META TNV €KOOON TWV EAEYMEVWV ETHCIWV
OIKOVOMIKWYV KATaoTaoswv TnG ETaipiag amd toug EAeykTéEG TNG ETaipiag Xwpig
Kapia atmoAUTwG TTapaTthpnon i emeuAagh.

e Pntd onAoutal om, Tmépav Twv avwTépw, n  «GLOBAL AIAXEIPIZH
KEDAANAIQN A.E.MN.E.Y.» dev dikaioUTtal olacdrTmoTte GAANG apoifng oe axéon
ME TNV TTapOXA TWV UTTNPECIWV TTOU TTEPIypdgovTal oThv TTapouca cuufaan,
ouTe amolnuiwong yia TIG apoIBEG Kal AoImTd KOaTn TTou Ba KatadAel aToug
gepyalopévoug TnG (Ue oxéon eCaptnuévwy 1 aveEdpTnTwy UTTNPECIWY), TOUG
oTToioUG TTapaxwpeei Adyw daveiouou otnv ETaipia.

ZuuTtAnpwuatikA oluBacn uttooTAPIENS Kal TTAPOXAC ACITTWY UTTNPECIWV

H Etaipia éxel emiong cuvayel v amd 13.03.2002 «ZupTtrAnpwaTIKh cUhpBaon
uTTOOTHPIENG Kal TTapoxng Aoimwyv uttnpeciwv» de TN « GLOBAL AIAXEIPIZH
KEDAANAIQN A.E.TL.LE.Y.». Mg tTnv 0o TTAvw oUuBacn TTpoBAETTETAI, OTA TTACiCIO
TNG uTTApyouoag «XUpPBaong Alaxeipiong XapTo@ulakiou», n TTapoxr amd Tnv
«GLOBAL AIAXEIPIZH KE®PANAIQN AE.TLE.Y.» uTmnpeciwv  TTARPOUG
YPOUMATEIAKAG UTTOOTAPIENG Kal AAANG UTTOCTAPIENG KAAUTITOVTAG TO HEYOAUTEPO
MéPOG TWV avaykwyv Tng ETaipiag og avBpwTTivo SUVAUIKG Kal JNXAvoypa@Ikd Kal
AoITTO UAIKO.

Eidikétepa, n «GLOBAL AIAXEIPIZH KE®AANAIQN A.E.TLE.Y.» avéhaBe va
TTapéxel otTnv ETaipia uttooTApIEn yia TIg akOAouBeg uTtnpecicg/BépaTa:

YTnpeoia petoxoAoyiou

YTTnpeaia ETAIPIKWY QVAKOIVWOEWYV

YT1npecia eEuTTNPETNONG HETOXWV

papuATEIOKN UTTOOTHPIEN

OIKOVOUIKEG Kal AIOIKNTIKEG UTTNPETIEG

AvaAuoeig

H «GLOBAL AIAXEIPIZH KEDAANAIQN A.E.NL.E.Y.», cUYJQWVQ HPE TNV AVWTEPW
oupBaon, eivalr amokAEIOTIKA UTTeEUBuvn yia TNV KOTABOAR Tou ouvOAou Twv
auoIBwy, eopwyv, AoPAAICTIKWY EI0QOPWY, aTTOlNHUIWCEWY Kal KaBe dAAou gidoug
OATTaVWY TOU TTPOCWTTIKOU TTou Ba atmmaoxoAcital. H ETaipia cupgwvrenke o1 dev
oQeiAel TNV KATABOAR OTTOI0USHTTOTE TTOO0U OXETIKA YE TNV ZUuBaon YTTooTHPIENG
kai Tapoxng Aoimmwv  YTnpeoiwv. H  oupmAnpwuatikl cUPBacn  Alvetal
auTtodikaiwg pe TNV AUon, yia otrolodntote Adyo, Tng «ZUhPaong Alaxeipiong
XapTopUAaKiou».

B) ZuuBdoeig TTapaKATABNKNG- OEATOPUAAKAG

H Etaipia éxel kataptioel ouUyfacn Trapakatabikng (Oovopalopevng  wg
«BepaTopuAakng») pe Tnv Tpdamea EFG Eurobank Ergasias A.E. kai TTpocBeTn
TPAgN He nuepounvia 21.03.2002 pe TIG OTTOIEG CUP@WVEITAI N TTAPOXT] UTTNPECIWV
TTOPAKATABAKNG TTpog Tnv ETtaupia évavtl aupoifig n otoia atoTeAeital ammd T10
oUvoAo (a) piag TTooO6CTWONG £TTi TNG aiag Twv KIvATWy aflwv Katd 1o TEAOG KABe
pAva kai (B) evog TTdyiou KOGTOUG OUVOAAQYAG, €TNCiwg utTtoAoyI(OuEVN €TTI TNG
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agiag Tou xapTo@uAakiou TTou PBpiokeTal o€ QUAAEn TG TpATElag KaATA TnVv
TeAeutaia nuépa Tou pAva. H apoifry Tng Tpdmedag €xel oupewvnBei va eival
TTANPWTED Pnviaia.

H Z0uBaon cival aopioTou dIAPKEIAG KAl UTTOPOUV VA TNV KOTAYYEIAOUV EYYPAPWS
Ta GUMBAAAGUEVA PEPN.

Kard 1n O1dpkeia Ttou B™ Tpiufivou 2006 £mauce n TTApOXH UTTNPECIWYV
BepaTo@uAaknig Tmpog Tnv etaipia ammd Tnv STATE STREET BANK AND TRUST
COMPANY.

10. ®oépol

ZUpowva pe Tnv map.3 Tou dpbpou 39, Tou N. 3371/2005, o1 ETaipieg ETrevdloewv
XapTto@uAakiou uttoxpeouvTal va kataBaAlouv @opo 3%. etnoiwg. O @opog
uttoAoyiCeTanl €TTi TOU PEOCOU OPOU TWV ETTEVOUCEWV OUTWV TWV ETAIPIWV OE
Tpéxouoeg TIMEG TTAéov Twv OlaBeoipwy TOUug, OTTWG aTTelkovidovTal OTOUG
TpIMNVIaioug TTivakeg €TevoUcEwVY TToU TTPORAETTOVTAI OTTO TNV TTAPAYPAPo 3 TOU
apBpou 39 tou N. 3371/2005. Mg Tnv KatafoAr} autoUu Tou POpou €EavTAEiTal N
(POPOAOYIKI] UTTOXPEWON TNG E€TAIPIOC KAl Twv WETOXWV TNG HE e€aipeon T1a
€1000AMAaTA ATTO TOKOUG.

ddpol TAnpwréol

30 louviou 2006 31 AekepBpiou 2005
®o6pog N.3371/2005 133 126
do6pog nu)’)\nor]g METOXWV 27 16
eEwTePIKOU
PEpog TTapaAywWywyY 56 22
ZUuvolo 216 164

11. MeTox1k6 KegpdAaio

To petoxiké kepdAailo Tng ETaipiag avépxetar oe 49.024.320,00 ecupw, eival
ohooxepwe kataBeBAnuévo kal diaipeital o€ 16.341.440 KOIVEG OVOUAOTIKEG
peTOXEG, ovopaoTiKAG agiag 3,00 eupw n kd@Be pia. O1 petoxés Tng «GLOBAL
EMENAYTIKA  KE®AAAIA NEAX EYPQIMHX ANQNYMH  ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY» cival eionyuéveg ato XpnuaTtioTApio ABnvwv
kai n Siatrpayudateuot) Toug dpxioe Tnv 8" OkTwppiou 2004.

12. Ala@opd a1rd KOO METOXWYV UTTEP TO APTIO

H dlopopd atmd €kdoon PETOXWV UTTEP TO APTIO TTPOEKUWE aTrd TNV augnon Tou
METOXIKOU Ke@aAaiou pe dnuocIa eyypa@ry, n otoia OAoKANpwenke tnv 27"
ZemrreuBpiou 2004 (Amégacon €kTaktng levikAg ZuvéAeuong HETOXWVY TG
12/7/2004) pe Tnv €ékdoon 4.085.360 véwv PETOXWV O€ TIUA MEYAAUTEPN TNG
OVOMOAOTIKAG Toug agiac kard 0,22 eupw. H gv Adyw diagopd ueiwbnke katd 858
XINIGdeg eupw,Ta oTToia agopoloav Ta ££oda TnG ONUOCIAG eyypPaAPng TTOU Eixav
KepaAaliotroinBei o010 TTAPEABOV Kal aTTOOREVOVTAV TUNUATIKA CUPQWVA WE TIG
TIpoioxuouces dlatdgelg TG EAAnvIKAG vopobBeoiag. Metd tnv TTpoavagepbeioa
peiwon n dlagopd atrd €kdOaN PETOXWY UTTEP TO APTIO avépxeTal o€ 41 XINAdEg
EUPW.
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13. TakTIKO ATTOBEATIKO

H etaipia oxnudrioe takTikd amoBepatikd Bdoel Twv diatdéewv Tou N. 3371/2005,
Tou avtikatéotnaoe 1o N.1969/91, mrepi Etaipiwov Emrevduoewv XaptopuAakiou. To
0006 autd avépxeral o€ eupw 1.118 xIANIGdeg, ol TTooooTo 5% £TTi TWV KABAPWV
KEPOWV TNG XPRoewg 2005 petd atrd eOpoug.

14. KEpdog — Znuia MeTA a1Td OpoUg

Ta képdn petd amd @opoug tnv 30n louviou 2006 avépxovral ot eupw 232
XINGdeg. Katd mn didpkeia TNG TTEPIOdOU TTpayHaToTToIenKav eupw 2.725 xIANIAdeg
KEPON ammd ayopammwAnoieg xpeoypdewyv Kal eupw 2.493 XINGdEG CnuIEG
aToTiuNong Tou XapTo@uAakiou Katd Tnv 30" louviou 2006.

15. Képdn ava petoxn

Ta képdn ava petoxn otig 30/06/2006 kai oTig 30/06/2005 avépyovral o Eupw
0,01 ka1 Eupw 0,51 avrioToixa kai uttoAoyifovtal wg €EN1G:

30 louviou 2006 30 louviou 2005
Képdog-Cnuia puetd amd goépoug 232 8.356
21aBuIopEVOg HE0OS 6pOg To apIBLOU 16.341.440 16.341.440
METOXWV
Baoikd kai peiwpéva Képdn avd 0.01 0.51
peroxn (Eupw ava peroxn) ’ ’

16. ZuvaAAayég pe ouvdedeuéva Pépn.

Zuvdebdevo PEPOG BewpeiTal ekeivo TO OTTOIO €x€l TN duvVATOTNTA va EAEYXEl ] VO
€EAOKEI ONUAVTIKN ETTIPPON OTIG XPNMATOOIKOVOUIKES | AEITOUPYIKEG OTTOPATEIS TTOU
Aaupavel n etaipia. Bdoel tou TTapatmmdvw opiouou n etaipia Global Alaxeipion
KepaAaiwv AETEY cival ouvdedpevo PEPOG, KaBWG TNG €xel avaTeBei n diaxeipion
TOUu evepynTikoU Tng eTaipiag Bdaocel g atmd 13.03.2002 «ZupPaon Alaxeipiong
XaptopuAakiou» (BAETTE onueiwon 9, TTapdypag@og a). AVAAucn Twv cuvaAAaywv
pe Tnv Global Ailaxeipion KepaAaiwv AETIEY TrapatiBetal otn onueiwon 9.

Aev utpxav cuvaAlayEg pe HEAN TnG Aloiknong.
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17. MeToxn
E¢éNEn EowTtepiknc Aiac Metoxng amd 31/12/2005 éwc 31/3/2006

H e¢éNiEn Tng EowTtepikiAg Agiag Tng petoxng amo 31 AekepBpiou 2005 £wg 30
louviou 2006 £xel wg €€NG:

Huepounvia Ecwrtepikn Agia MeToxng
31/12/2005 4,83
31/1/2006 5,21
28/2/2006 5,40
31/3/2006 5,22
28/4/2006 5,32
31/05/2006 4,95
30/06/2006 4,55

EmmAéov, atréd 1 lavouapiou 2006 ¢wg 30 louviou 2006 TTapaTiBeTal diaypaUUaTIKN
armrelkévion Tng dIakUuPavong TNG XpnUaTIoTNPIOKAG TIMAG TNG HETOXNG, O€ OXEON UE
Vv EowrTtepiki TnG Adia.

EowTtepiki ASia kai Xpnuatiotnpiaki Tiu Global AEEX

2,5 T T T T T T 1
Aek-05 lav-06 ®eB-06 Map-06 Amp-06 Mai-06 Ilouv-06

—o— Ecwrtepik ACia —m— Xpnuatiotnpiakni Tiun
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18. AAAeg TAnpo@opieg

o) H Etaipia £xel eAeyxBei popoloyikd uéxpr kai v xpAon 2002. H Etaipia
Ocev €xel eAeyxOBei yia Tig Xprioeig 2003,2004 kai 2005, CUVETTWG Ol POPOAOYIKEG
TNG UTTOXPEWOEIG Oev €XOUV KATOOTEI OPIOTIKEG. Adyw OSuwg Tou £IBIKOU
QOpPOAOYIKOU KABEOTWTOG OTO OTToio UTTAyeTal Oev TTPORAETTETAI va UTTAPXEI
onpavtik  empBdpuvon oTnv  OIKOVOUIKA KaTtdoTtaon Tng ETaipiag atmmd
MEANOVTIKO QOPOAOYIKS EAEYXO.

B) Aev uttdpxouv U@IOTAPEVA euTTPAYaTa Bépn.
y) Aev uttdpyouv emidIKeS 1 uttd dlaitnoia dla@opég NG ETaipiag kabwg Kai
OTTOQACEIG OIKAOTIKWY 1R SIITNTIKWY OpPYyAvwY TIou eVOEXETAl va €£XOUV

ONUAVTIKNA ETTITITWON OTNV OIKOVOMIKN KATAoTOoN 1 AsiToupyia Tng ETaipiag.

8) H etaipia ammaoxoAei 1 dtopo a1o TEAOG TNG TPpEXOUCAG TTEPIOGOOU.

ATopa 30 louviou 2006 30 louviou 2005
MicBwrToi 1 1
1.1 -30.06.2006 1.1 -30.06.2005
MioBoi 12 12
Kolvwvikég
. 3 3

EmBaplvaoeig

>UVOAIKO KOOTOG 15 15

Agv KpiBnke avaykaiog 0 oxnuUaTIonog TTPORAEYWNS, oUp@wva e 1o AT,
19 T1ToU aYOopPd TTaPOXEC OE epyaloOuevVoUG, DIOTI N ETAIPIA ATTAOXOAEI Pdvov
éva epyaldOPEVO WG ECWTEPIKO EAEYKTA.

19. MerayevéoTepa Tng OikovopikAg Kardotaong MNeyovoTa
Agv utt@pxouv AGAAa yeyovoTa petayevéoTtepa NG OlkovouikAg Katdotaong ng

30" louviou 2006, TTou va agopouv TNV ETaipia, ota otoia emBAAETAI avagopd
ato 1a Aiebvi AoyioTikda MNpoTuTtra.
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