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1. EKOEZH EAENXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpog Toug MeToxoug TG “Inform M. AUkog A.E.”

'EkOg0n eni Twv OIKOVOHIK®OV KaTaoTaoewv.

EAéyEape TIG ouvnupéveg Olkovopikeég KataoTtdoeig Tng “Inform M. AUkog A.E.” (n ETaipeia), kaBwg kai TIG EVOMOINKWEVES
OIKOVOUIKEG KaTaoTdoelg TG ETaipeiag nou anoteholvTal and Tov I60A0YIGHO TNG 31nG AekepBpiou 2006, Kal TIG KATACTACEIG
anoTeAEOHATWY, PETABOAWV 1IBiwV KEQAAIWV KAl TAPEIGKWY POWV TNG XPNOEWG Nou EANEE TNV nUEpopNvia auTr kadwg Kai

nepIANWN TWV ONUAVTIKWV AOYIOTIKQV MONITIKGOV KAl AOINEG ENEENYNUATIKEG ONHEIMTEIG.

EuBuvn Aioiknong yia TiG OikovopikéG KataoTaoeig

H Aioiknan Tng ETaipeiag €xel Tnv €uBUvn yia TNV KaTtapTion Kai UAoyn napouaciacn autwv Twv OIKovopIikav KataoTdoswv
oUupwva pe Ta Aigbvr) MpdTuna XpnuaToolkovopikng MAnpo@opnong, onwg autd €xouv uloBetnBei and Tnv Eupwnaikn
‘Evwan. H guBlvn autn nepihapBavel oxediaopd, epapioyn kai didaTripnon CUCTHHATOG E0WTEPIKOU EAEYXOU OXETIKA HE TNV
KaTapTion kai eUAoyn Napouciacn OIKOVOUIK®Y KaTaoTAoewv, anaAaypévwv anod oucimdn avakpiBela, nou ogeileTal o
anaTn f AaBog. H gublvn auTn nepihauBavel eniong Tnv eniAoyn Kai epappoyr KataAANAwv AoYIOTIKOV MONITIK®V Kal TNV

OIEVEPYEIQ AOYIOTIKWY EKTIUNOEWY MOU €ival AOYIKEG Yia TIG NEPIOTATEIG.

EuBuvn EAeykTn

AIKr) pag ublvn €ival n ékppaacn yVoung eni auTwv Twv Olkovopikwv KataoTacewy, Pe aon Tov éAeyxo Wag. Alevepynoape
TOV €AeyX0 OUMGWva We Ta EMnvika EAeykTikd MpoTuna, nou €ival evappoviouéva pe Ta Aibvr) EAeykTikd MpoTtuna. Ta
MpdTUNA QUTA anairolUv TN CUMHOPQPWON HAG HE TOUG Kavoveg deovToloyiag kal To oxedlaoo Kal DIEVEPYEIA Tou eAEyXOU

pag pe akono Tnv eUAoyn SiaoaAian OTI Ol OIKOVOMIKEG KATAOTACEIG €ival anaAaypéveg and oudimdn avakpiBela.

O €Aeyxog nepidapBavel Tn dlevepyeia diadikaoiwy Yid TNV CUYKEVTPWAOT EAEYKTIKWY TEKUNPIWV, OXETIKA PE TA NOCA Kal TIG
nAnpogopieg nou nepIAapBavovral oTIG OIKOVOUIKEG KaTaoTdoelg. O diadikaoieg EMNIAEyovTal kKaTd TNV KPion TOU EAEYKTN Kal
nepIAaPBAvouv TNV ekTiinon Tou KivdUVoU oucIiwdouG avakpiBeiag TwV OIKOVOMIKWY KaTaoTAoewv, AOyw andarng r Aabouc,.
Ma Tnv ekTipnon Tou kIvdUVOU auTtoU, o eAeykTnG AauBdvel unown To oUCTNHA €0WTEPIKOU EAEYXOU OXETIKA WE TNV
KaTapTion kai eUAOYN Mapouaciacn TwV OIKOVOUIK®Y KATAOTACEWV, YE OKOMO TO OXEDIAoUO eAEYKTIK®V dIadIkaoi®v yia TIC
NEPIOTACEIG Kal OXl Yia TNV &KPPacn YVWHUNG €ni TNG anoTEAEOUATIKOTNTAG TOU OUCTNHATOG €0WTEPIKOU EAEYXOU TNG
eraipeiagc. O éAeyxog nepihapPavel eniong Tnv a§oAoynon NG KataAnAOTNTAG Twv AOYIOTIKWV MOAITIKOV Mou
€Qappoobnkav kal Tou €UAOYOU TWV EKTIUNCEWV Mou &yivav anod Tn Aloiknon, kabwg kal a&loAdynon Tng OUVOAIKNAG
napouaiaong Twv OIKOVOUIKQV KaTaoTAcewV. MOTEUOUE OTI Ta EAEYKTIKA TEKUNPIA NMOU £XOUKE OUYKEVTPWOEI €ival ENApKn

Kal KaTaAANAa yia Tn BepeNiwon TnG yvopng Hag.

Tvoun

Kara Tn yvoupn pag, ol cuvnupéveg Olkovopikéc KataoTaoeic napoucialouv €UAoya and kaBe ouciwdn amown Tnv
OIKOVOUIKN kKataoTaon Tng ETaipeiag kai Tou Opihou katd Tnv 31 AekepBpiou 2006, TNV XPNHATOOIKOVOUIKN TNG €Midoan Kal
TIG Tapelakeg TnG Pogg yia Tn Xprion nou €An&e Tnv nEEpoUnvia auTr oUPewva Je Ta Aiebvr MpoTuna XpnHaTooIKOVOUIKAG
MAnpopopnonG, 6Nwc auTta uloBetnBnkav ano Tnv Eupwnaikr ‘Evwaon.
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Xwpig va diaTunwvoupe eMPUAAZN wG NPog Ta CUKNEPACHATA TOU EAEYXOU HAG, EPICTOUHE TNV NPOCOXN 0ag:

1)

2)

>Tnv napdypago 12.33.6 nou napatiBeTal oTo NPooAPTNHA TWV OIKOVOMIKWV KATAGTACEWY, OTNV onoia yiveral
avagopd oTo YEYOVOG OTI 0l PopoAoyIKEG dnAwaelg TnG ETaipeiag «Inform M. AUkog A.E.» kal TnG BuyaTpikng Tng
«Lykos Paperless Solutions A.E» yia TG XprioeiG 2003 €wg kal 2006, TnG BuyaTtpikng Tng «Terrane Ltd» yia Tig
XPNOoeIg 2004 €wg kal 2006, kaBwg kai TnG BuyaTpikng TngG «EkTunwTikry Bopeiou EANGDOG A.E.» yia TIG XpnOEIg
2005 kai 2006, dev £xouv eheyxBei anod TG ®opoNOYIKEG APXEG, HE OUVENEI va UNAPXEl TO EVOEXOHEVO EMIBOANG
NpooBeTWV POPWV Kal NPocauroswv KaTta To Xpovo nou Ba £EeTacBouv kal Ba opioTikonoinBouv. H ékBaon Tou
(popoAoyIkoU eAéyxou dev eival duvatov va npoBAe@Oei oTo Napov oTadio kai, wg ek ToUTou, dev €xel oXNUATIODE
OXETIKN NPOBAEYN OTIG OIKOVOUIKEG KATAGTACEIG,

>TnVv napaypago 10 nou napaTtifeTal oTo NPOCAPTNHA TV OIKOVOUIKQV KATAOTACEWY, GTNV oroia yiveral avagopa
oTO yeyovog OTI n ETaipeia anogdoioe va npoei aTnv avarta&ivounon kai diopBwan opiopévav KOVOUNIWV Tng
ONHOCIEUPEVNG KATAOTACNG ANOTEAECUATWY TNG CUYKPIOIUNG XPNong 2005. Me Tnv ev Aoyw S10pBwaon NpokUnTouv
ENINTWOEIG 0TOV KUKAO €pYAciwv Kal oTa KEPDN Npo QpoOpwv, XPNHAaTodoTIKWV, ENEVOUTIKMY ANOTEAEOUATWV Kal

anooBEcEwWY.

Ava@opa eni GAAWV VOHIKGV Kdl KOVOVIOTIK®OV OgHATOV.

To nepiexdpevo Tng 'EkBeong Tou AloiknTikoU SUPBOUAIOU €ival GUVENEG HE TIG CUVNUKEVES OIKOVOUIKEG KATAOTACEIG.

INFORM /1. AYKOZ AE.

ABrva, 26 MapTiou 2007
O OpkwTOC EAEYKTNC AOYIOTNG

NTZavaTog AnpnTpIog
AM. 2Z.0.E.A. 11 521

Grant Thornton ®

New®. Bao. KwvaTavTivou 44, ABriva
AM. 2.0.E.A 127
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2. IZOAOIIzMOz

0 OMIAOZ H ETAIPEIA
ENEPIHTIKO 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Znpeiwon

Mn KukAo@opiaka Zroixeia EvepynTikoU
EvowpaTeg AKIVNTOMNOINCEIG 12.1. 61.416.599 53.175.989 40.858.052 42.211.340
Ynepagia Enixeipnong 12.3. 5.286.607 5.286.607 0 0
‘AuAa neplouciakd aTolxeia 12.2. 3.876.163 3.218.072 2.290.533 2.165.900
EnevdUoelg oe OuyaTpiké EniXelphoeig 12.4. 0 0 15.870.593 13.170.593
EnevdUoelg oe Zuyyeveic Enixeipnoeig 12.5. 215.782 0 0 0
Aoinég Enevduoeig 12.6. 2.141 178.221 2.141 178.221
AvaBaA\OUEVEG (POPOAOYIKEC aNaITAOEIG 12.7. 889.898 8.833.445 670.846 7.675.078
Aoinég MakponpdBeopeg ANaIThoEIG 12.8. 665.039 513.966 656.797 351.308

72.352.228 71.206.301 60.348.961 65.752.440
KukAo@ an a ZToixeia
AnoBépara 12.9. 7.004.773 6.316.854 3.464.042 3.114.382
MNeAaTeg kal Aoinég EUNopIKEG Anaimoeig 12.10. 16.873.646 14.150.584 11.957.687 11.506.863
Noinég Anaitioeig 12.11. 2.756.420 1.441.037 3.172.087 1.992.834
Tapeiaka diaboiua kar iIooduvapa 12.12. 4.979.223 5.876.515 3.079.713 3.682.849

31.614.062 27.784.990 21.673.528 20.296.928
Zuvolo EvepynTikoU 103.966.290 98.991.292 82.022.490 86.049.368
‘I81a Kepalaia & YNOXpE®OEIG
‘IS1a Kepaiaia
METOXIKO KEQAAQIO 12.13. 12.446.125 12.387.919 12.446.125 12.387.919
Ynép To ApTio 12.13. 28.382.621 28.269.475 28.382.621 28.269.475
Aoina anoBepatika 12.14 7.975.203 10.099.185 7.430.806 9.565.633
AnoteAéopara Eig Néov 23.404.871 19.741.875 17.215.868 15.611.011
::::p'l(::"’:}‘""’ anodidopeva oToug HETOXOUG TG 72.208.821 70.498.454 65.475.420 65.834.038
Aikai®paTta Meiowniag 1.282.192 1.096.613 0 0
ZUvolo ISinv Kepalaiov 73.491.013 71.595.067 65.475.420 65.834.038
~ . Y .
MakponpOBeoEC DAVEIQKES UMNOXPEWTEIG 4.983.486 0 0 0
AvaBaAAOUEVEG (POPOAOYIKEG UNOXPEWTEIG 12.7. 3.605.455 11.180.089 2.825.645 9.634.216
I;?ézz‘i‘écg'q napox@v Mpocwikoy Aoy eodou and Tv 12.15. 1.898.228 1.679.107 1.681.466 1.483.319
ZUvolo M £O[ Ynoxpea 10.487.169 12.859.196 4.507.111 11.117.535
Bpaxunpé Y G
MPOUNBEUTEC Kal AOINEG UMNOXPEWOEIG 12.16. 9.506.385 6.139.544 6.232.805 3.907.030
Tpéxouaeg ®OPOAOYIKEG YNOXPEWOEIG 12.17. 1.739.487 1.780.971 1.712.421 1.414.948
BpayunpdBeopeg AQVEIKEC YNIOXPEWOEIG 12.18. 5.945.897 1.173.048 1.931.706 0
AoinéG BpaxunpoBeoEeg YNOXPEDTEIG 12.19. 2.492.987 4.270.467 2.163.026 3.602.817
BpaxunpoBeapeg MpoBAEWeI 12.20. 303.353 1.173.000 0 173.000
ZUvolo 00£0HWV YNOXPEQ! 19.988.109 14.537.029 12.039.958 9.097.795
ZUVOAO YNOXPEWOEWV 30.475.278 27.396.225 16.547.069 20.215.330
Zuvolo Idinv K: Agiov kal YNoxXpea 103.966.290 98.991.292 82.022.490 86.049.368

O1 KATWTEPW UNOYPAPOVTEG EYKPIVOUV TIG CUVNHUEVEG OIKOVOMIKEG KATAoTACEIG (OEA. 1 — 53)

O MNPOEAPOZ O ANTIMNPOEAPOZ TOY A.Z.
& AIEYOYNQN ZYMBOYAOZ & ANAMAHPQTHZ AIEYOYNQN ZYMBOYAOZ

NIKOAAOZ AYKOZ MAYAOZ TPYMNOZKIAAHZ

A.AT AB 241783 A.A.T AB 336199

H OIKONOMIKH AIEYOYNTPIA O AIEYOYNTHZ AOFIZTHPIOY

AAEZANAPA AAAM ANAZTAZIO> TATOZ

A.AT. AE 118025 AAT. 3240679

AM. AAEIA> O.E.E. A TA=HZ 27532 AM. AAEIAZ O.E.E. A" TASHZ 9657
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3. KATAZTAZH ANOTEAEZMATQN XPHZHZ

0 OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1 -
31/12/2006 172 = S22 31/12/2006 31/12/2005

NwAnosig 69.127.845 70.542.476 37.356.300 41.413.591
KooTog MwAnBévtwv 12.21. (49.735.201) (46.615.066) (25.888.331) (27.744.323)
MikTO K€pdog 19.392.644 23.927.410 11.467.969 13.669.268
Aoind £008a eKPETAAEUONG 12.26. 3.047.886 2.227.273 1.671.701 2.107.133
'EE0da SI1a0e0ng 12.22. (7.362.742) (8.537.789) (5.028.698) (5.934.099)
'EE0da S10iknang 12.23. (5.643.607) (6.254.684) (3.333.047) (3.914.712)
'EE0da 'Epeuvag kai AvanTugng 12.24. (285.862) (293.975) 0 0
Aoind £50da ekPETANEUONG 12.25. (930.025) (2.526.992) (407.943) (1.332.934)
Anotehéopara Mpo ®opwv XpruatodoTikey kai 8.218.294 8.541.242 4.360.981 4.594.657
ENEVOUTIKOV ANOTEAECHATOV

AnoteAtopara Mpo ®opwv XprnuaToBoTikav Kai 11.991.562 12.503.278 6.621.658 7.162.789
£NEVOUTIKOV ANOTEAECHATWV Kal ANOOBECEMV

XpnuaToolkovopika 'Ecoda 12.28. 90.302 242.306 73.206 0
XpnuaToolkovouika 'E§oda 12.27. (251.116) (232.189) (51.490) (59.299)
"Ecoda anod BuyaTpikeG & OUYYEVEIG EMIXEIPNOEIG 12.29. 337.841 432.324 1.520.192 1.342.704
Képdn npo popwv 8.395.321 8.983.683 5.911.890 5.878.061
®Opog €100dNHaTog 12.30. (1.979.726) (2.119.896) (1.298.942) (919.046)
K€pdn peTa ano popoug 6.415.595 6.863.787 4.612.948 4.959.015
Kartavepnuéva ot :

METOXOUC TG LUNTPIKIIC 6.205.853 6.766.929 4.612.948 4.959.015
AIKaIopara yeowniac 209.742 96.858 0 0
Kepdn pera and popous avad peToxr - Baoikd (o€ Eupd) 12.31. 0,32 0,35 0,24 0,26
TIpoTeIvouevo LEpioua ava LeToxr - (€ Eupw) - - 0,21 0,21

ZUvoyn anoTeAECHATWV NEPIOSOU
AnoTeléoparta Mpo @Opwv XpNHATodOTIKAV Kal ENEVOUTIKWY

. . 11.991.562 12.503.278 6.621.658 7.162.789
AnoTeAeopaTwy Kal AnooBECEWV
AnOTaAsopgTu Mpo ®Opwv XpnHaTodOTIKWV Kal ENEVOUTIKWV 8.218.294 8.541.242 4.369.981 4.594.657
AnoTteeopatwv
Képdn Mpo popwv 8.395.321 8.983.683 5.911.890 5.878.061
Képdn peTd and ddpoug 6.415.595 6.863.787 4.612.948 4.959.015

\F

INFORW LYRES 5.4, LYNDE Papariens Soluvioss AL

NF

INFORM /1. AYKOZ AE.




4. KATAZTAZH METABOAQN IAIQN KE®AAAIQN

O OMIANOZ
METABOAH KAGAPHE OEZHE MeToxiko o To ApTIO Aowna AnoteMéopata oo\,  Alkaibpara Zivoho
KePaiaio anoBéparika €1G VEOV Meloynepiag

| MeTaBoAn Idiev KepaAaiov xpiiong 1/1 - 31/12/2005

YnoAoina kara Tnv 1n Iavouapiou 2005 8.971.540 27.764.096 9.973.560 16.766.715 63.475.911 9.605.857 73.081.768
Alavopr KEpSOV Kal anoBEUaTIKGV Xprong 2004 0 0 (3.518.668) (1.290.561)  (4.809.229)  (26.347) (4.835.576)
KaBapa anoteAéopara xpnong 1/1-31/12/2005 0 0 0 6.766.929 6.766.929 96.858 6.863.787
AUENON HETOXIKOU KEPAAAiou Kal UNEp To APTIO 60.268 22.724 0 0 82.992 0 82.992
i’é”fgg:’o“"q anoBepaTikol KepSv gop.katd 0 o 1.686.090 (1.686.090) 0 0 0
Képdn/gnpiés avayvwpilopevaleg an' eubeiag ota 0 0 (13.050) 376.031 362.981 9.775 372.756
idla kepaAaia . . . .

gigf;ﬁﬂ)\fwﬂm'“’v and ekayopd nocooTdy 3.356.111 284.128 1.971.253 (1.191.150)  4.420.343  (8.422.667)  (4.002.324)
Meiwon PeToxIKoU KepaAaiou BuyaTpikng 0 0 0 0 0 (166.863) (166.863)
Mapoxeg SIKaIWHATWY GUPHETOXNG (stock options) 0 198.527 0 0 198.527 0 198.527
ZuvoAiko AvayvmpiZopevo Képdog nepiodou 3.416.379 505.379 125.625 2.975.160 7.022.544  (8.509.245) (1.486.701)
YnoAoina kata Tnv 31n AskepBpiou 2005 12.387.919  28.269.475 10.099.185 19.741.875 70.498.454 1.096.613 71.595.067
[ MeraBoAn Idiwv Kepalaiwv xpiiong 1/1 - 31/12/2006

YnoAoina kara Tnv 1n Iavouapiou 2006 12.387.919 28.269.475 10.099.185 19.741.875 70.498.454 1.096.613 71.595.067
Aiavoprn KepdmV Kal anoBepaTikav Xpnong 2005 0 0 (2.377.518) (3.027.854) (5.405.372) (111.335) (5.516.708)
KaBapd anoTeAéopata xprong 1/1-31/12/2006 6.205.853 6.205.853 209.742 6.415.595
AUENON PETOXIKOU KEPAAQioU Kal UNEP TO ApTIO 58.206 20.038 78.244 78.244
AUEnon peToxIkoU KepaAaiou BuyaTpikig (21.676) (21.676) 21.676 0
ZXI’]LI(]:I’IOHOQ anoBepaTikoU KepdV Pop.kaTd 253.535 (253.535) 0 0
£5.700M0

Képdn/gnuiés avayvepildpevaleg an' ubeiag ota 760.210 760.210 65.496 825.707
idla kepaiaia

MeTaBoAr kepaAaiwv and e§ayopd nocooTmv 0 0
BuvaToikmv

Meiwon PeToxIKoU Kepahaiou BuyaTpikng 0 0
Mapoxeg SIKaIWpATWY GUPHETOXNG (stock options) 93.108 93.108 93.108
ZuvoAiko AvayvmpiZopevo Képdog nepiodou 58.206 113.146 (2.123.983) 3.662.996 1.710.366 185.579 1.895.946
YnoAoina kata Tnv 31n Askepppiou 2006 12.446.125 28.382.620 7.975.203 23.404.871 72.208.820 1.282.192 73.491.013

H ETAIPEIA
METABOAH KAGAPHE OEZHE MeToxiko kepdAalo  Ynép To ApTio Aomna AnoteMéopaTaslc oo 0,
anoBgparika véov

[ MeTaBoAi I3iwv KepaAaiwv xpiiong 171 - 31/12/2005

YnoAoina kara Tnv 1n Iavouapiou 2005 8.971.540 27.764.096 9.440.009 11.702.077 57.877.721
Aiavopr) Kepdwv Kal anobepaTikwv Xprong 2004 0 0 (3.518.668) (2.048.880) (5.567.548)
KaBapa anoteAéopara xpriong 1/1-31/12/2005 0 0 0 4.959.015 4.959.015
AUENON peToXIKOU KEPAAiou Kai unép To GpTio 60.268 22.724 0 0 82.992
SXNHATIOHOG anoBepaTikoU KePDWV (POpP.KaTa €19.TpOMNO 0 0 1.686.090 (1.686.090) 0
Ksp§n/(nmsq avayvwpilopeva/eg an’ eubeiag ota idia 0 0 (13.050) 0 (13.050)
KEMAAaIa

MeTaBoAr) kepaAaiwv and egayopda BuyaTpikng 3.356.111 284.128 1.971.253 2.684.888 8.296.380
MapoxEg JIKAIWPATWY CUHHETOXNG (Stock options) 0 198.527 0 0] 198.527
ZuvoAiko Avayvmpilopevo Képdog nepiodou 3.416.379 505.379 125.625 3.908.934 7.956.317
YnoAoina kara Tnv 31n Askepppiou 2005 12.387.919 28.269.475 9.565.634 15.611.011 65.834.038
[ MeTaBoAi Idimv Kepahaiwv xpAong 1/1 - 31/12/2006

YnoAoina kara Tnv 1n Iavouapiou 2006 12.387.919 28.269.475 9.565.634 15.611.011 65.834.038
Aiavopr) Kepd®V Kal anoBepaTikav Xpriong 2005 0 0 (2.377.518) (2.686.157) (5.063.675)
KaBapa anoteAéopara xpriong 1/1-31/12/2006 0 0 0 4.612.948 4.612.948
AUENON peTOXIKOU KEPAAiou Kai unép To GpTio 58.206 20.038 0 0 78.244
E)énfgg:‘:jpog anoBeATIKGV TAKTIKOU Kal KEPSMY (POP.KaTa 0 0 242,690 (242.690) 0
Ksp§n/(nmsq avayvwpilopeva/eg an’ eubeiag ota idia 0 0 0 (79.243) (79.243)
KEMAAaIa

MapoxEG dIKaIWPATWY GUHHETOXNG (Stock options) 0 0 0 0 o]
MapoxEG dIKaIWPATWY GUHHETOXNG (Stock options) 93.108 93.108
ZuvoAiko Avayvmpilopevo Képdog nepiodou 58.206 113.146 (2.134.828) 1.604.857 (358.619)
YnoAoina kara Tnv 31n Aekepppiou 2006 12.446.125 28.382.621 7.430.806 17.215.868 65.475.420

In N In i
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5. KATAZTAZH TAMEIAKQN POQN

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
AsiToupyikég SpacTnpidTnTEQ 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Képdn npo popwv 8.395.320,72 8.983.683,08 5.911.889,55 5.878.061,43
MA£ov / peiov NpooappoyEG yia:
AnooBeoeig 3.773.268,90 3.962.036,11 2.251.677,09 2.568.132,81
MpoBAéweIg -650.525,61 612.777,69 25.147,77 -387.222,31
\OINEG N TAUIAKES GUVAMQYEC -1.711.275,83 -113.386,29 -889.099,46 -72.180,68
AnoteAéoparta ( £€00da, £508a, KEPSN Kal TUIEG
€NEVBUTIKNAG SpacTnpIGTTAC) -1.676.782,99 -1.503.008,96 -1.655.225,55 -1.476.543,41
XpewaTiKoi TOKOI Kal cuvagn £&oda 249.648,56 82.175,19 51.489,75 59.299,18
MAgov / peiov YEG yia £€G Aoy ® Aai
Kivnong f) nou oXeTifovTal PE TIG AEITOUPYIKEG SPacTnPIOTNTEG
Meiwon / ( al&non ) anoBepdatwv -687.918,54 2.766.817,89 -349.659,23 2.074.002,69
Meiwon / ( abEnon ) anarthoemv -2.378.152,73 3.333.393,03 -2.158.082,61 3.136.191,14
(Meiwaon) / al&non unoxpewoewv ( NANV Tpanelwv ) -1.055.116,24 -4.917.661,95 721.958,30 -4.204.875,99
Meiov:
XPeEWOTIKOI TOKOI KaI ouvagr) £€0da kataBeBAnuéva -66.103,03 -69.310,26 -51.489,75 -59.299,18
KaraBeBAnpévor opol -1.307.016,05 -2.350.414,53 -854.494,82 -2.243.369,42
ZUVOAO £1I0pOMV/ (EKPOWV) and AEITOUPYIKEG
SpacTnpIdTNTES (a) 2.885.347,14 10.787.101,00 3.004.111,04 5.272.196,26
EngvduTikéc 3pacTNPIGTNTEG
ANOKTNON / NWANGN BUYATPIK®V, GUYYEVGV, KOIVOMPagiwv
Kal Aoinav enevoloewv 98.139,00 -119.184,35 251.819,00 -119.184,35
Ayopa eVomUATwV Kal GUAWV nayiwv OTOIXEIWV -11.511.484,88 -7.528.797,16 -3.847.856,34 -3.738.977,14
EIonpa&eic and nwAnoeI§ eEVOUaTwy Kai GUAWV Nayiwv oToIxeimv 1.151.239,17 1.466.048,42 1.066.109,17 925.667,53
Eionpda&eig and nwAnon enevouTIK®V TITAWV (HETOXAV, agloypdpwv) 0,00 70.385,39 0,00 70.385,39
Tokol el0npayBévTeG 79.369,47 118.744,66 73.206,03 63.454,00
Mepiopara eionpaybévra 0,00 0,00 1.449.478,46 1.926.094,08
ZUVoAO £10pOMV/ (EKPOWV) ANO ENEVIUTIKEG -10.182.737,24 -5.992.803,04 -1.007.243,68 -872.560,49
SpaoTnpidoTnTEG (B)
XpnuaTodoTIKEC 5pacTNPIGTNTEC
Eionpda&eig yia avgnon peToxikoU KegpaAaiou 278.244,40 82.992,00 78.244,40 82.992,00
MANPWHEG YIa HEIWON HETOXIKOU KEQaAaiou 0,00 -1.182.588,12 0,00 0,00
Eionpageig and ekdoBevTa /avaAngbévra daveia 9.913.012,84 646.715,41 1.931.706,49 0,00
EE0pANOEIC Saveiwv -340.223,61 -200.000,00 0,00 0,00
Mepiopara nAnpweévra -3.450.935,54 -3.414.388,56 -4.609.953,76 -3.759.382,53
ZUVOAO £1I0pOWV/ (EKPOMV) AN XPNHATOSOTIKEG
BpacTnEIdTNTES (Y) 6.400.098,09 4.067.269,27 -2.600.002,87 -3.676.390,53
N avg / (pei ) oTa T a d1a0¢ &
100BUvapa nepid6dou (a)+(B)+(y) -897.292,00 727.028,69 -603.135,51 723.24524
Taupeiaka € Kai duvapa Evaping 03 5.876.514,95 5.149.486,26 3.682.848,64 2.959.603,40
Tapeiaka & € Kai SU Ang&ng 00 4.979.222,95 5.876.514,95 3.079.713,13 3.682.848,64
Znu

270 Tapeiakd diaBoipa Evapeng Tng nepiddou 1.1.-31.12.2005 TG MTpIkAG nepiAapBavovTal Ta avTioToixa Tauelaka diaBeaiua Tng eEayopacBeioag Buyapiknc eTaipeiag Inform Processing Services A.E.
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6. NMAHPO®OPIEZ I'lA TON OMIAO

O 'Opihog Inform M. AUkog anoTeAei évav TaxuTata avanTuooopevo ‘Ouiho ETaipeiov, nou diapoppmvel TNV ayopd aTnv
TOMN TWV YPAQIKOV TEXVWV Kal TNG NANPOPOPIKNAG. ZnueEpa, n INFORM M. AYKOZ A.E. €ival PeTa&l Twv NpwTONOpwv
dIEBVC, Nou SIaPopPVOUV TIG eEENIEEIC OTNV EKTUNWTIKA ayopd aAAd kai Tnv ayopd Tng ac®aloug Siaxeipiong SedopEVwY,
NANPOPOPIWV Kal EPAPHOYQOV MOU EVOWHATWVOUV NpoaTIBEWevn agia kal emninAéov unnpeaieg ‘Evrunng MANpopopIkngG.

H &dpa Tou Opihou eival oTo Kopwni ATTIKAG 50 XIA. A. Bapng-Kopwniou.

Ol OIKOVOMIKEG KaTaoTAoelg yia Tnv nepiodo 1 Iavouapiou — 31 AekepBpiou 2006 (oupnepIAGUBAVOVTAG TA GUYKPITIKA
OTOIXEIQ TWV OIKOVOUIKWV KATAoTACEWVY TG 31/12/2005) eykpiBnkav anod To AioiknTikd ZupBoUAio aTig 23 MapTiou 2007.

O1 eTaipeieg Tou Opilou Tng Inform M. AUkog A.E. €ivai o1 €&ng:

A) EKTYNQTIKH BOPEIOY EAAAAOZ A.E. O0TO WETOXIKO KedAalo Tng onoiag n INFORM T. AYKOZ A.E. OUMUETEXEI e
NocooTO CUMKETOXNG 85,9%.

B) TERRANE L.T.D. To WETOXIKO Kepahaio Tng onoiag n INFORM M. AYKOZ A.E. kaTéxel e NnooooTd 100%. AnoTeAei eTaipeia
holding pe €dpa Tnv KUnpo, n onoia katéxel To 95% TNnG KUNPIAKNG eTaipeiag holding INFORM LYKOS (ROMANIA) L.T.D. n
ornoia We Tn Ogipd Tng €ival unTpikr dUo BuyaTpikwv eTaipeiov oTn Poupavia, Tng INFORM LYKOS S.A. (HE nogogTo
OUMMETOXNG 99,997%) Kal TNG COMPAPER CONVERTING S.A. (€ NOCOOTO GUUHETOXNG 97,44%).

N LYKOS PAPERLESS SOLUTIONS A.E. oTo pETOXIKO Ke@ahalo Tng onoiag n INFORM M. AYKOZ A.E. GUMMETEXEI e MOGOOTO
OUMMETOXNG 99,1%. H LYKOS PAPERLESS SOLUTIONS A.E kaTéxel ano Tn xprion 2006 To 30% Tng PBEAYIKNG eTaipeiag
ARROW UP S.A. To ouvolkd Uwog ToU TIMAPATOG TNG napanavw efayopdg avnAbe oe € 153.680. MepiocOTEPES
NANPOPOPIEG yia TNV eV AOyw £Eayopa avagépovTal NapakdTw oTnv Napaypago 12.33.2.

H diaypappaTikn aneikovion Tng ouveeong Tou Opidou AUkog Tnv 31"/12/2006 &xel wG akoAoUBwG:

i

INFORM N. AYKOZ A.E.

I-rm::* TERRANE L.T.D.
. 4N 100%
vy B s0RET EAALCE L E

LYWOYS Paperiess Solntions AE

99,91% 85,89%
INFORM (ROMANIA) L.T.D.
95%
ARROW UP S.A.
F0%
W COMPAPER.
CONVERTING 5.A.
INFORM LYKOS 5.8, 97 44%
99,997%
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7. NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O evOnoINUEVEG OIKOVOUIKEG KaTaoTacelg Tng INFORM M. AYKOZ A.E Tnv 31n AekeuBpiou 2006 (npepounvia HETARAoNG
anoTehei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo 1 Iavouapiou 2006 éwg 31n AekepBpiou 2006, Exouv ouvTaxBei pe
Baon Tnv apxn Tou IoTopikoU KOOTOUG, ONWG auTr TPOrMOMOIEITal W TNV avanpoodppoyr CUYKEKPILEVWV OTOIXEIWV
EVEPYNTIKOU Kal NaBnTIKOU O€ TPEXOUOECG aieg kal TNV apxr TnG OUVEXIONG TnG dpacTnpioTnTag (going concern) kai ival
oUPQwveG e Ta Aiebvn MpdTuna Xpnuarooikovopikng MAnpo@dpnang (AMXM) 6nwg auta €xouv ekdoBei and Tnv Enrponrny
AlgBvav AoyioTikwv MpoTunwv (IASB), KaBwG Kal TWV €PUNVEIOV TOUG, ONWG AUTEG €xouv e€kdoBei and Tnv Emirponn

Epunveiag NpotUnwv (I.F.R.1.C.) TG IASB.

O! OIKOVOUIKEG KATAOTACEIC €XOUV KaTapTioTei and Tn dloiknon Bacn Twv Algbvav MpoTUnwv XpnuaTooiKOVOUIKNG
MAnpo@opnang («AMXM»), nepiAagBavopévov Twv AlEBvmv AoyioTIKwV MPoTUnwv («AAM») KAl TWV EPUNVEIOV NMOU £XOUV
€kd0oBei anod Tnv Enimponn Aleppunveliov Tov AleBvmv MpoTunwv XpnpaToolkovolikng MANpo@opnong, Onwg £Xouv UIBeTNBEi
anod Tnv Eupwnaikr 'Evwon kai ANXI nou £xouv ekdoBei and Tnv 1ASB.

H IASB éxel ekdwoel pIa o€ipa ano npdTuna Ta onoia avagepovTal wg «IFRS Stable Platform 2005». O 'OpIAog epappolel To

IFRS Stable Platform 2005 and Tn 1" Iavouapiou 2005 To onoio nepiAauBavel Ta akdAouba npoTUNa:

AAN 1 Mapouaiaon Twv Oikovopik®wv KaTaoTacewv

AN 2 AnoB<para

AN 7 KaTaoTaoeig TaeEIakwy powv

AATL 8 KaBapd KEpdog ) Znuid Xpriong, Baoika Aden kai PeTaBoAég aTig AoyioTikéG MeBddoug

AAT. 10  TeyovoTa PETA TNV NUEPOUNVIA TOU IGOAOYIGHOU

AAT. 11  KaTaokeuaoTika cuppoAaia

AAM. 12  ®Opol £1003AKATOG

AAT. 14  TAnpo@Opnon KaTa Topéa

AAT. 16  Evowpara Nayia

AATN. 17  MioBwoelg

AAM. 18 ‘Ecoda

AAT. 19  TMapoxég os epyalopevouc

AAM. 20  AoyIOTIKI TWV KPATIKQV EMIXOPNYNOEWVY KAl YVOATONO0INGN TNG KPATIKNAG UNOCTNPIENG

AAM. 21 O1enidpAcelC TwV PETABOAWY OTIC TIHEC TOU GUVAANAYHATOC

A.AMN. 23  KboTog daveiopou

AATL 24 TVWOTOMNOINOEIG GUVOESEUEVV HEPLV

A.AT. 26 AoyiOTIKR GNEIKOVION Kal Napouaiacn Twv NpoypappaTwy anoxwpnong npocwnikou

AAN. 27  Evonoinuéveg OIKOVOUIKEG KATAOTACEIG Kal AOYIOTIKN ENEVOUCEWV O€ BUYATPIKEG

AAM. 28  AoylOTIKN ENEVOUCEWV OE OUYYEVEIG ETAIPEIEG

AAM. 29  O1 OIKOVOUIKEG KATAOTACEIG O UNEPNANBWPICTIKEG OIKOVOLIEG

AAT. 30  [VWOTOMNOINOEIG HE TIG OIKOVOMIKEG KATAOTACEIG TWV TPANE(®V Kal TwV OHoiwV
XPNHATOMIOTWTIKWY IDPUHATOV

AAM. 31  XpnuUaTooIKOVOUIKN napouaciacn Twv dIKAIWUATWV O KOIVOMpagjeg
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AAN. 32  XpnuaToolkovoUika péoa: MNvwoTonoINCEIG Kal Nnapouciaon

AAT. 33  Képdn ava peToxn

A.AT. 34  EVOIGUEDEG OIKOVOUIKEG KATAOTACEIG

AAMN. 36  Meiwon Tng agiag oToIxeiwv Tou evepynTikoU

AAN. 37 TpoBAEYEIG, EVOEXOUEVEG UNOXPEWTEIG KAl EVOEXOEVEG ANAITNOEIG

A.AT. 38  Aula oTolxeia ToU evepynTikoU

A.AT. 39  XpnUaToOoIKOVOUIKG HETa: Avayvmpion Kal anoTidnon

A.AT. 40  Enevdloelg o€ AkivnTa

AAN. 41 Tewpyia

ANXM. 1  MpwTn epappoyn Twv A.N.X.M.

ANXM. 2  MAnpwlEg pe aToixeia kaBapng Bang

A.NX.M. 3  Evonoinon enixeipnoswv

A.NX.N. 4 Ac@aNoTIka cuppoAaia

ANMX.N.5 Mn kukAopopoUvTa oToIxeia EvepYNTIKOU KATEXOHUEVA NPOG NWANON Kal AlKoneioeg
ApaoTnpIOTNTEG

ANX.M. 6  EEpelivnon Kal KTINGN OPUKTOV NOPWV

H oUvTagn oIKoVopIK@WV KaTaoTdoswv oUPGwva We Ta AMXI anaitei Tn Xprion eKTIUNOEWVY Kal Kpiong Katd Tnv €(papuoyn
TV AOYIOTIKWV apXwv TnG ETaipeiag. nuavTikeg napadoxeg anod Tn SIoiknan yia TNV €pappoyn TwV AoYIOTIK®V HEBOdwY

TNG €TaIpeiag Exouv enionpavOei 6nou kpiveral KaTaAAnAa.

‘OAa Ta ANXM nou €xouv ekdoBei and To IASB kal I0XUOUV KATA TV CUVTAEN QUTWV TWV OIKOVOMIKWV KATAGTACEWV EXOUV
uloBeTnBei and To Eupwnaikd ZupBoUAio peEdw Tng Siadikaaiag enikUpwaong TnG Eupwnaikng Enimponng («EE»), ekTOG anod To
A1gBvég NoyioTiko MpdTuno (AAM) 39 «XpnUaToOIKOVOMIKA JECA: Avayvmpion Kal anoTiunon». Z& GUVEXEId TNG €I0NYNONG
Tng Emimponng AoyioTikrig Tunonoinong, To ZupBoUAio uioBETNoE Toug Kavoviopoug 2086/2004 kai 1864/2005 nou anaitolv
TN Xprion Tou AAI 39, ekTOG and GUYKEKPIPEVEG DIATAEEIC NOU apopouV O avTIoTABUION XapTOPUAAKIOU kaTaBegewv, and

OAEG TIG eI0NYHEVEG eTalpeieg and Tnv 1n Iavouapiou 2005.

Eneidn o 'Opihog dev ennpealetal and TiG SIaTAEEIG nou agopolv GTnV avTioTABuIon XapTopuAakiou nou dev anarrouvTal
and Tnv ékdoon Tou AAM 39 nou éxel enikupwbei and Tnv EE, ol NApoUCEG OIKOVOUIKEG KATAOTACEIG £XOUV OUVTayOei

oUpwva pe Ta AMNXM énwg €xouv uloBeTnBei and Tnv EE kai Ta AMXI nou &xouv ekdoBei anod To ZAAIM.

inF e inF los 353
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8. BAZIKEZ AOTIZTIKEZ APXEZ

O1 AOYIOTIKEG apxéG BACEI TWV OMoiWV CUVTACCOVTAl Ol OUVNMUEVEG OIKOVOMIKEG KATAOTACEIG KAl TIG OMOIEG CUOTNHATIKA

£@appolel o 'OHIAOG gival oI aKOAOUBEG:

8.1. Evonoinon

OuyaTtpikég: Eival 0Aeg o1 eTaipeieg nou dioikoUvTal Kal eAéyxovTal, Aueoa n €upeod, and AAAn eTaipeia (UNTPIKN), €ITE
HECW TNG KATOXNG TNG NAEIOWNPIAG TWV HETOXWV TNG TalpEiag oTnv onoia &yive n enévduon, eiTe pEow TnG €5ApTNONG TNG
anod Tnv Texvoyvwaia nou Tng napexel o ‘Owhog. AnAadr), BuyaTpikéG €ival ol ENIXEIPNOEIG NAVW OTIG OMOIEG AOKEITAl EAEYXOG
and Tnv UnTpikr. H INFORM M. AYKOZ A.E anokTd kai aokei EAeyX0 HECW TwV SIKAIWPATWY WHPOU.

H Unap€n Tuxov duvnTIK®V JIKAIWKATWY WHQPOU Ta ornoid €ival ackrnolpa Kata Tov XpOvo OUVTAENG TWV OIKOVOUIKGOV
KaTaoTacewv, AaUBAveTal unNown MPOKEIUEVOU va OTOIXEIOBETNOE av n UNTPIKN aokel Tov €Aeyxo eni Twv BuyaTpik®v. Ol
BuyaTpikeG evonolouvTal NANPwG (oMK evonoinan) pe Tn PéBodo Tng eayopdg and Tnv nuepopnvia mou anokTaral o

€NEYXOG €M’ AUTWV Kal NAUOUV va evonolouvTal and Tnv nUepounvia nou TETolog EAeyXog dev ugioTaral.

H g&ayopa Buyatpikng anod Tov OpiIAo AoyioTikonoleital Bacel TG PeBodou TnG ayopds. To KOOTOG KTRONG Hiag Buyarpikng
€ival n e0Aoyn a&ia Twv NEPIOUCIAKWY OTOIKEIWV Nou 3OBNKav, TwvV HETOXWV Mou ekdOBNKAV Kal TwV UMNOXPEWTEWV MOU
avaAneenkav katd Tnv nuepopnvia Tng avraAlayng, NAgov Tuxov KOOToug aueoa ouvdedepevou We T ouvaliayn. Ta
€EATOMIKEUPEVA MEPIOUDIAKA OTOIXEIA, UNOXPEWOEIC KAl EVOEXOMEVEG UMNOXPEWTEIG MOU AMOKTWVTAlI OE Hia EMIXEIPNUATIKN
OUVEVWON ENIPETPWVTAl KATA TNV €€ayopd oTIC UAOYeEG afieG Toug aveEapTnTwE Tou NocooToU CUMHETOXNG. To KOOTOG
ayopdg népav TnG elAoyng a&iag Twv eni PEPOUC OTOIXEIWV NMOU anokTnBnkav, karaxwpeital wg unepaia. Av To oUVONIKO
KOOTOG TNG ayopdg eival WIKPOTEPO and Tnv €UAoyn afia Twv eni PEPOUC OTOIXEIWV Mou anokTnénkav, n dlagopa
KaTaxwpeital dueoa oTa anoteAéopara. H eTaipeia avayvwpilel TiG enevdUOEIG TNG OTIG BUYaTPIKEG SUPPWVA PE To AAM 27

OTO KOOTOG KTNONG, HEIWPEVO KATA TUXOV anopeiwoelg oUPpwva e To A.A.M.36.

EIIKG yIa TIG ENIXEIPNUATIKEG GUVEVWOEIC MOU €ixav NpayuaTtonoindei npiv Tnv nuepopnvia perdBaocng Tou Opidou oTta AMXIM
(1n Iavouapiou 2004) xpnaidonoinenke n g&aipean Tou AMXI 1 kai dev epappoOCoTNKE avadpouika n péBodog TnG eEayopdc.
>Ta nAaiola TnG napanavw e€aipeang n ETaipeia dev enavunoAdyIioe To KOOTOG KTHONG TwV BUyaTpIk®v Mou gixav anokTnoei
npiv and Tnv nuepopnvia petTaBaong ota ArMXM, ouTe Tnv €0Aoyn afia TWV ANOKTNOEVTWY OTOIXEIWY TOU EVEPYNTIKOU Kal
TWV UMOXPEWOEWV KATA TNV nuepounvia Tng e€ayopdc. Katda ouvenela, n unepa&ia nou avayvwpioTnke katd Tnv nuepounvia
peTaBaong, oTtnpixbnke otnv €faipean Tou AMXM 1, unoloyioTnke pe PBAon TIG NponyoUHEVEG AOYIOTIKEG APXEG Kal
aneikovioTnKe We Tov id10 TPOMO Mou aneikovi{oTav oUHQWVA HE TIG TEAEUTAIEG ONUOCIEUPEVEG OIKOVOUIKEG KATAOTATEIG TOU

Opilou npiv Tn petaBaon ora AMX.

AlETaIpIKEG OUVAAAGYEG, unohoina Kal Pn npayuaronoinyéva képdn anod ouvalayeg PETAEU Twv eTaIpeiv Tou Opilou
anaAeigpovTal. O1 un npayyaTonoinyeves {nuIEG, eniong anaAsigovTal, eKTOG €Av n cuvalhayn napexel evOeielg anopeiwaonc,

TOU WETABIBACOEVTOG OTOIXEIOU EVEPYNTIKOU.

O1 \oyIOTIKEG apXEG TwWV BUYaTPIK®V £XOUV TPoMonoinBei WOTE va €ival OPOIOHOPQPEG HE AUTEG NoU £Xouv UIoBeTnOei and Tov
‘Opio.
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H dopr Tou Opihou katd Tnv 31" /12/2006 €xel wg €&NG:

MAnpopopIaka aToIxeia yia TIG BuyaTpIKEG ENIXEIPROEIG Nou nepIAapBavovTal aheoa ) EPPeca OTnv EvVOnoinan

Enwvupia 'Edpa MooooTd Mo000TO CUMHETOXNG OTO KEPAAAIO TNG BUyaTpIKAG AOINGV (EKTOG
OUMMETOXNG TNG TNG UNTPIKAG) EVOMOINUEVWY EMIXEIPHTEWY ) NPOCMNWY MOU
WNTPIKAG OTO £vepyoUV yia Aoyapiacpd Twv EMIXEIPHOEWY auTwV /
KEQAAAIO TNG MéBodog Evonoinang
BuyaTpIknAg
EKTYNQTIKH BOPEIOY BL.ME. ZINAOY 85,9% Aev unapyel / OAikr) Evonoinon
EANAAOZ ALE. OEZ/NIKH
TERRANE LTD KYMPOZ 100% Aev unapyxel/ ONikr) Evonoinon

95% WEOW TNG
INFORM LYKOS KYMPOZ TERRANE LTD
(ROMANIA) LTD
99,997% péow TNG

INFORM LYKOS S.A. POYMANIA INFORM LYKOS (ROMANIA) LTD
97,44% LEOW TNG
COMPAPER POYMANIA INFORM LYKOS (ROMANIA) LTD
CONVERTING
LYKOS PAPERLESS KOPQMI 99,91% Aev unapyxel/ ONikr) Evonoinon
SOLUTION A.E.

Katd Tn didpkeia Tng napouaialdpevng xpriong 1/1/2006-31/12/2006 n INFORM . AYKOZ A.E. oupueteixe atnv augnon
HeTOXIkOU Kepahaiou TnG LYKOS PAPERLESS SOLUTIONS A.E. kaTd nogo € 2.700.000 (Xwpig GUUKETOXN TNG HEIOWN®Iag) WeE
anoTEAECHA TO NOCOCTO GUUHETOXNG TNG OTNV €V AOYw BuyaTpikr va avéABel and noooaTo 99,1% og 99,91%. H napanavw
augnon Tou pEeToXIkoU ke@alaiou Tng LYKOS PAPERLESS SOLUTIONS A.E. é\aBe xwpa He gl0popd nayiou agiag € 2.500.000

Kal kaTaBoAn PETPNTWY nogou € 200.000.

Zuyyeveig: Eival ol enixelproeig auTég navw oTIG onoieg o ‘OUINOG PNOpPEl va aoknoel onUavTikn enippor) aAAa dev nAnpouv
TIG npoUnoBéceig yia va xapaktnpioToUv eiTe OuyaTpikég €iTe OuppeToxn O koivonpagia. O napadoxeg nou
Xpnaoidonoienkav and Tov ‘OpIA0 GuVIOTOUV OTI TO KATEXOHUEVO NMOCOOTO WETAEU 20% kal 50% OIKAIWHATWY WHPOU Hiag
eTaipeiag unodnAwvel ONEavTiKy €nippory NAvw oTnv eTaipeia auTr). EnevdUOEIG OE OUYYEVEIG EMIXEIPNOEIG apXIKa
avayvwpifovTal gTo KOOTOG Kal Katoniv BewpolvTal OTI Xpnaolgonoiolv Tn WéBodo Tng kabapng Béong. 2To TEAOG kaBe
Xprong, To kOoTog aufdveral pe Tnv avahoyia TnG enevoUTPIAG EMiXeipnonG oTIG WETABoAEC TnG kaBaprig B€ong Tng

€nevOUOIEVNG ENIXEIPNONG KAl PEIWVETAI € Ta AaPBavopeva ano Tn GUYYEvN Hepiopara.

‘Ocov apopd TnVv unepa&ia anokTnong, auTr HeIwWVel TNV agia TNG CUPKETOXNG HE EMIBAPUVON TWV ANoOTEAETUATWY XPriong,

oTav Jeiwveral n aia Tne.

To pepidio Tou Opidou oTa KEPDN N TIG {NMIEG TwV OUVOEDEUEVWY EMIXEIPNOEWY WETA TNV €Eayopd avayvwpiletTal ota
anoTeAéOHATA, VA TO HEPIDIO TwV WETABOAWV TwV ANoBeUdTIKWV WETA TNV €Eayopd, avayvwpileTal ota anobeparika. Ol
OUOOWPEUPEVEG PETABOAEG ennpedlouv Tnv AoyioTikn afia Twv enevdlUoewv o€ OUVOEDEPEVEG ENIXEIPNOEG. ‘OTav n
ouppeToxn Tou Opilou oTig {nuieg oe pia ouyyevn enixeipnon looUTal ) unepPaivel Tn GUMKETOXN TNG OTN OUYYEVH
enixeipnaon, oupnepiAauBavopévwv onolwvannoTe AMwv enioealwv anaitnoswv, o ‘OpAog dev avayvwpilel NePaITEPW
{nuieg, eKTOG Kal av Exel KAAUWEI UMOXPEWOEIG I EXEI EVEPYNOEI MANPWHES EK EPOUG TNG OUYYEVOUG EMIXEIPNONG Kal EV YEVEI

€KEIVWV MOU MPOKUNTOUV anod Tn KETOXIKN 1ID10TNTA.
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Mn npaydaTonoinuéva kEpdN anod ouvalhayeg peTa&l Tou Opilou Kal Twv CUVOEDEPEVWY ENIXEIPNOEWY anaigipovtal kaTa
TO NOOOCTO GUMKETOXNG Tou OpiAoU OTIC OUVOEDENEVEG ENIXEIPROEIC. MN NpaydaTonoinpéeveg {nNUIEG anaAsipovTal, eKTOG eav
n ouvaihayr) Napexel evOEIEEIC anopEginong Tou YETaPIBAcOEVTOC NEPIOUTIakol aToixeiou. O AOYIOTIKEC APXEG TWV CUYYEVOV

€MIXEIPAOEWV TPOMOMOIOUVTAl WOTE VA €ival OUOIOHOPPEG HE AUTEG NMOU £Xouv UI0BeTNBei anod Tov ‘OuIAo.

Katd Tn Sidpkeia Tng napoucialopevng xpnong 1/1/2006-31/12/2006, n €Taipeia eEayopace péow Tng Buyatpikng LYKOS
PAPERLESS SOLUTIONS A.E nooooTO GUUHETOXNG 30% TnG BEAYIKNG eTaipeiag ARROW UP S.A. AenToUEPNG avagpopda aTnv
ev Moyw €€ayopd yiveral napakatw oTnv nap. 12.33.2.

8.2. Merarponn &vou vopioparog
O! EVOMOINUEVEG OIKOVOUIKEG KaTaoTACEIG napouaialovTal o eupw (€), NMou gival To AEITOUpyIkd VOUIOUA Kal TO VOUIOHA

napouaiaong TnG UNTPIKNG ETaipeiag kar OAwv Twv BuyaTpikwv TnG.

O1 ouvah\ayeg og &Eva vopiopaTa JETAaTpENOVTal OTO AEITOUPYIKO VOUIOHA HE TN XPron TV ICOTIHIWV Nou IoXUouV KaTta Tnv

nUepopnvia Twv cuvaiAaywv.

KEpdN kal {npiEG ano ouvaAAaypaTikéG dIapopEG ol Oroieg NPOKUNTOUV and Tnv €kkadapion TETOIWV CUVAAAY®V Kata Tnv
OlGpkeld TNG NePIOdOU Kal anod TNV HETATPONN TWV VOMICUATIKWV OTOIXEiwV Mou ekppalovral ge &vo VOMIONa KE TIG
I0XUOUOEG I00TIHIEG KATA TNV NUEPOUNVia I0oAoyIopoU, KaTaxwpoUvTal oTa anoteAeéopara. O ouvalaypaTikeég dlapopeg
and pn VopIouaTika aToixeia nou anoTidwvTal oTnv UAoyn a&ia Toug, BewpolvTal WG TURKA TNG eUAOYNG agiag Kal GUVENQG

kaTaxwpoUvTal onou kai ol dlapopég Tng elAoyng agiag.

01 ekTdG EAAGBOG OpacTnpioTnTeg Tou Opidou o€ EEva vopiopata (ol onoieg anoteholv KaTa kavova avanoonacTo HEPOG
TV 3pacTNPIOTATWY TNG KUNTPIKNG), METATPENOVTAI GTO VOUIOHA AEITOUPYIAG e TNV XPron TV ICOTIMIQV Nnou IoxUouv kaTd
TNV NUEPOUNVia TWV OUVAAAywv, eV Tad OTOIXEIA TOU €VEPYNTIKOU Kal naenTikoU Twv 3pacTnploTnTwV OTO €EWTEPIKO,
oupnepIAauBavopEvmv TG unepagiag kalr Twv avanpooapuoywv Tng eUAoyng agiag, mou npokUNTouUV KATd Tnv evonoinon,

HETaTpEnovTal o€ Eup WE TIG CUVAANAYUATIKEG ICOTIHIEG MOU I0XUOUV KaTd TNV NUEPOUNVIA TOU IGOAOYIOHOU.

8.3. EVO®MATEG AKIVITONOINCEIG

Ta ndyia NepIOUCIAKA OTOIXEIa anelkovifovTal OTIG OIKOVOMIKEG KATAOTAOEIG WG €ENG :

a) Ta oikoneda oTnv a&ia KTrong Toug HEIWHEVN HE TUXOV anagiwoelg.

B) O1 Moinég karnyopieg nayiwv oTIG afiegq KTNOEWG TOUG, HEIWUEVEG HE TIG OUCCWPEUUEVEG ANOOBECEIC Kal TIG TUXOV
ana§iwoeig Toug,.

O1 agieg auTég anelkovifovTal PEIMPEVEG KATA (a) TIG CUCOWPEUKEVEG anooBETEIG Kal (B) TNV Tuxov ana&iwon Twv nayiwv.

To KOOTOG KTNOEWG TwV Nayiwv nepIAapBavel OAEG TIG APETA ENIPPINTEEG DANAVEG YIA TNV ANOKTNGN TWV OTOIXEIWV.

MeTayeveaTepeg dandveg kataxwpoUuvTal o€ enal&non Tng AoyIoTIKAG a&iag Twv evompaTwv nayiwv n oG EexwpioTo nayio
HOVOV KaTd TNV €KTAon nou ol dandaveg auTeg au&avouv Ta HENOVTIKA OIKOVOHIKA OMEAN NMOU avapéVETal va EI0PEUCOUY anod
TNV XPron Tou ndaylou OTOIxEiou kal To KOOTOG TOUG Mnopei va emyerpnBei agioniota. To kOOTOG €ENIOKEUWV Kal

OUVTNPIOEWY KaTaXWPEITal 0Ta anoTeAéopATa OTav npayuaronolouvTal.
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O1 anooBETEIG TwV AANWV OTOIXEINV TWV EVOOUATWV nayiwv (NAnv oikonédwv Ta onoia dev anooBévovTar) unohoyifovTal e

Tn oTaBepr) HEBOBO PeTa aTNV WPENIN {wr) TOUG NOU EXEl WG EENG:

KTipia 20-50 €T
MnxavoAoyikog eEonAIopog 3-20 €T
AuTokivnTa 10 €mn
Noinog g5onAIopog 3-20 €T

O1 unoAelpuaTikeG a&ieg Kal ol WPENHEG {WEG TWV EVOMUATWY NAYIWV UNOKEIVTAI O€ enavegETaon oe KABe nuepounvia
IcoAoyiopoU. ‘'OTav ol AOYIOTIKEG agieC TWV EVOMUATWV akivnTonoinoswy unepBaivouv Tnv avakmaoign afia Toug, n diagopa

(anopeiwan) kaTaxwpeital aueca we ££080 oTa anoTeAéouara.

Katd Tnv nwAnon evowuaTwy akivnTonoinoewy, ol dIapopeg HETAEU TOU TIUAKATOG Nou AdPBAVETAl KAl TNG AOYIOTIKNG TOUG
agiag kaTaxwpoUvTal wg KEPdN N {nuieg ota anoteAéopara. O1 EMNIOKEUEG KAl OUVTNPNOEIG KaTaxwpoUvTal oTa £§0da Tng

nepIOBOU Nou apopouy.

O1 1310NapayolEVEG EVOWMMATEG AKIVNTOMOINCEIG OTOIXKEIOBETOUV MPOOBNKN OTO KOOTOG KTNOEWG TWV EVOMUATWV
aKIivnTonoInoewv o€ agieg nou nepIAapBavouv To APedo kOOTOG HICBODOCIAG TOU MPOCWMIKOU, MOU CUMHETEXEI OTNV

KaTaokeun (avTioToIXEG EPYODOTIKEG EI0POPEC), KOOTOG AVAAWBEVTWY UNIK®Y Kal GAAA YeVIKA KOOTH.

Ta oik6neda Kkal Ta KTipid anoTipnénkav Kata Tnv nuepopnvia perapaong ota AMXM (01/01/2004) oTo (deemed cost),
oUPP®Va e TIG dIaTateig Tou AMNXM 1. Q¢ «TEKPAIPOPEVO» KOOTOC Bwpeital n sAoyn a&ia Tou nayiou e&onAiopol Kata Tnv

nuepounvia petaBaong ata AMXM, n onoia NPoadIopioTNKE WETA ANO PEAETN aveEAPTNTOU OIKOU EKTIUNTWV.

8.4. 'AulAda neplouciaka oToixeia kai unegpaia
>Ta duAa nepiouaiaka oToixeia oupnepiAapBavovTal ol adeleG AoyiopikoU. O1 adeieg AoylopikoU anoTIJvTal 0To KOGTOG
KTroewg peiov TIg anooBeaelg. O1 anooBéoelg dievepyolvTal e T oTaBepr) PEBoSO kaTa Tn SIApKeIa TNG WPENIKNG LwNG TwV

gToIXEiwV auTWV N onoia unoAoyigeTal and 5 £wg 10 xpdvia.

>Tnv unepaia nepiAappaveral n diapopd HETAEU Tou KOOTOUG ayopdg kal Tng €0Aoyng afiag Tou evepynTikoU Kkal Tou
naénTikoU BuyaTpikng / ouyyevoug ENIXEIPNONG KATa TNV nuepopnvia Tng €Eayopdc. H eTaipeia katd Tnv nuepounvia Tng
ayopdg avayvwpilel Tnv unepa&ia nou NPoéKUWE and Tnv anokTnon, wg é&va OTOIXEIO ToU evepynTikoU, Kal TNV EUeavifel oTo
KOOTOG. To KOOTOG AuTO €ival i00 e To Nogd KaTd TO OMoio To KOATOG vonoinong unepPaivel To HePIdIo TNG ENiXeipnong,

oTa gToIxeia Tou evepynTikoU, OTIG UNOXPEWTEIG KAl OTIG EVOEXOLEVEG UNOXPEDTEIG TNG anokTnOeioag Taipeiag.

MeTa Tnv apyikn avayvopion n unepagia anoTiuaTal oTo KOOTOG WEioV TIG CUOOWPEUNEVEG {NHIEC AOYw HEiwong TnG agiag
™C. H unepafia dev anooBéveral, aA\ad eEetaleTal eThoIa yia TUXOV Weiwon TG aiag Tng, €Gv uNApPXOUV YEyovoTa nou

napexouv evdei&eig yia {nuid olppwva Pe To A.AM. 36.

3TNV NeEPINTWON Nou To KOOTOG TNG anoKTNoNng eival HIKPOTEPO anod To UepIdlo TNG €Taipeiag oTa idla ke@ahaia Tng

anokTnBeioag enixeipnong, TOTE N NPWTN unoAoyilel &ava To KOOTOG TNG ANOKTNONG, ANOTIUA TA OTOIXEId TOU EVEPYNTIKOU,
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TIG UMNOXPEWOEIG Kal TIG EVOEXOUEVEG UMOXPEWOEIG TNG amokTnBeioag enixeipnong kai avayvwpilel aneubeiag oTa

anoTeAéopaTa Xprnong wg kEpdog onoladninoTe diapopd Napayeivel JETA Tov enavunoAoyiopo.

8.5. 'EZoda €peuvag kai avantu§ng
Ta €Eoda €peuvac avayvwpilovral w¢ £€oda Tng Xpriong OTav auta npokunTouv. Ta €E0da nou MpoKUMTOUV AOYw
avanTuglakwv Npoypapuatwy (kar oxeTiCovTal HE Tov OXeDIAoOWO Kal OOKIMEG VEWV 1 BEATIWHEVQWV MNPOIOVTWV)

avayvwpifovTal wG acwHATEG akivnTonoInoeig €av ival meavo va npoo®épouv atnv ETaipeia HeANOVTIKG OIKOVOUIKA OPEAN.

Ta unoloina £€0da avanTu&ng karaxwpoUvTal aToug Aoyapiacpouc eE0dwv PONIGC auTa npokunTtouv. 'EEoda avantuéng Ta
ornoia Ot MPONYOUWEVEC OIKOVOUIKEG XPROeIC €ixav kataxwpnBei oav £Eoda, Oev KaTaxwpouvTal 0av ACWUATEG

aKIVNTOMOINCEIG OE ETAYEVETTEPN OIKOVOMIKN XPron.

Ta €€oda avanTuéng Ta omnoia &xouv kepahaionoinBei anooBevovral and Tnv &kkivnon TNG €UNOPIKNG NApaywyng Tou
npoiovTog, Bacn TnG oTabepng PeBOdoU anooBeong KaTa Tnv MNEPIOdO TWV AVAPEVOHEVWV WEQEAEIOV TOU MpoiovTog. H

XPOVIKN NePiodog andoBeong nou £xel uloBeTnBei and Tov ‘OpiAo dev unepPaivel Ta 5 £mn.

Ta €€0da avanTugng Tng ETAIPEIAG MOU £XOUV avayVWPIOTEl WG ACMUATESG AKIVNTOMNOINTEIG ApopouV:
MpoiovTa i napaywyikn diadikacia nou eival enakpiBwg kabopiopéva kai ol dandaveg nou avTigTolxoUv O auTd
pnopei va e&aTopikeuToUV Kal va unoAoyioTouv agionioTa.
Mnopei va anodeixBei n duvatdTnTa TEXVIKNAG agionoinang Tou nNpoiovTog r Tng diadikaaiag
H eTaipeia npoTiBeTal va napdayel kai va epnopeubei f va xpnaoiponoinael To npoiov n Tnv diadikacia
Mnopei va anodeixBei OTI unapyel ayopd yia To npoiov r Tn diadikacia f 6T auta Ba sival Xprnolpa yia Tnv
€Taipeia oTnv NePINTWON Nou NPOKEITal va xpnoiponoin8olv avTi va nwAndouv.
Ynapyouv enapkeig nopol, N upnopei va anodeixBei r SlaBECINOTNTA TOUG Yia TNV OAOKAPWON Tou
npoypdupaTog kai Tnv eunopia n xpnon Tou npoidvrog n Tng diadikaciag. Ta €Eoda avanTtuéng dev
unepBaivouv To Noad nou niBavohoyeital 0TI 6a kAAUPOE anod Ta OXETIKA PEANOVTIKG OPEAN (OIKOVOMIKA) HETA
TNV aQaipeon TV NEPAITEPW danavwv avanTuEng Tou oxeTIkoU KOOTOUC Nnapaywyng Kai Twv e£68wv diabeong

Kal dloiknong nou ouvdEovTal APeda e TNV EUNopia Tou NPoidvToG,.

8.6. Anopciwon Agiag MePIOUCIAK®OV ZTOIXEIWOV

Ta oToIxeia Tou evepyNTIKOU Mou £XOUV anpoadiopioTn wWPENKN {wr) dev anooBEvovTal kal UNOKEIVTAl O EAEYXO AMOKEIWONG
€TNOIWG Kal OTav KAnoid yeyovoTa katadeikvuouv OTI N AoyloTikny a&ja pnopei va pnv eival avaktnoiun. Ta oToixeia Tou
EVEPYNTIKOU MOU anooBEVovTal UMOKEIVTAlI O EAEYXO AMOPEIwONG TNG agiag Toug OTav undapyouv evOEIEEIC OTI N AOYIOTIKN
a&ja Toug dev Ba avaktnBei. H avaktioiun aia sival To PeyaAlTepo nood PETA&U TnG kabapng TIMNG NWANONG kai Tng agiag
Moyw xpnone. H Znuia Adyw peinong Tng a&iag Twv oToIXEiwv Tou evepynTikoU avayvwpileTal ano Tnv enixeipnon, otav n
AoyioTikn a&ja Twv oToixeiwv autwv (f Tng Movadag Anuioupyiag Tapeiakwv Powv) eival peyaAlTepn ano To avakTholho

nooo TouG,.

KaBapry afia nwAnong Bewpeital To Nood and Tnv NWOANON €VOG OTOIXEIOU Tou evepynTikoU oTa nAaioia piag
apQoTEPOBapoUC cuval\ayng oTnv oroia Ta WEPN €XOUV MNANPN YvQOn Kal NPooXwpoUv OIKEIOBEA®G, HETAG and Tnv

apaipeon kabe nNpooBeTou deoou kOOTOUG dIABEDNG Tou aToIxeiou evepynTiKoU, evw, a&ia xpnong eival n napovoa aia Twv
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EKTIMOHEVWV HEAOVTIKOV TAUEIOKOV POMYV MOU AQVAUEVETAl VA EI0PEUCOUV OTNV ENIXEIPNON and Tn Xprion evoc aTolxeiou

€vepynTIKOU kal ano Tnv dIdBean Tou aTo TEAOG TNG EKTINMUEVNG WPENIUNG {wNG Tou.

8.7. XpNHATOOIKOVOUIKG HECT

XPNHATOOIKOVOUIKO LETO €ival KABe oUKBAcN Nou dNUIOUPYE £va XpNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU O€ pia enixeipnon
Kal J1a XPnHATOOIKOVOUIKN) UMNOXPEWEN 1 éva CUUHETOXIKO TITAO OE Hia GAAN enixeipnon.

Ta XpnuaToolkovopika Péaoa Tou Opilou Ta&ivopouvTal OTIG NAPAKATW KATNYOpIieG e BAcn Tnv ouadia ThG oUPBAcnG Kai To

OKOMO Yyia TOV OrMoio arnokTrienkav.

8.7.1. XpnHATOOIKOVOUIKA OTOIXEIA anoTIH®UEVA oTnv eUAoyn adia Toug HECW TG KATACTAONG
anoTeAecHaTOV XpRong
MpOKeITal yIa XPNHATOOIKOVOUIKG GTOIXEIQ EVEPYNTIKOU, MOU IKavoroloUV onoladfinoTe ano TIC NapakaTw npoUnoBEcelc:
0  XpnUAToOIKOVOMIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAl Yid €UMOpIkoUG OKomoug (oudnepiAapBavovtal Ta
napdywya, EKTOG anod ekeiva nou eival kabopiopéva Kal anoTeAeoUATIKG PHECA avTIoTABUIONG, AUTA MOU anoKTWVTal
N OnuioupyoUvTal Pe OKOMO TNV MNWANCN I TNV €navayopd Kal TEAOC auTd Mou anoTeAoUV WEPOC €vOC
XapTOpUAAKiou anod avayvwpiopEVa XpnHaTooIKoVopIkd WETQ).
o Kard Tnv apxikn avayvopion opifeTal and Tnv €nixeipnon w¢ OTOIXEio nMou anoTipdTtal otnv €uloyn aia, pe

avayvoplion Twv JeTaBoAwv aTnv Kataotaon AnoTeAeoudaTwy Xpriong.

>Tov IooAoyiopd Tou Opihou ol cuvaAAayeg Kal n anoTiunon o€ eUAOYEG agieg Twv NApaywywv aneikovifovral os EexwpioTa
kovOUNia Tou EvepynTikoU kal Twv YMNOXpewoewv We TITAO «Mapdywya XpnuaToolkovopika XToixeia». O PHeETABOAEG aTnv
€uloyn a&ia Twv Napaywywv KataxwpouvTal oTnV KaTdoTaon anoTeAeouatwv xpriong. O 'OpiAog dev kaTeixe enevouaoelg

auTnG TNG KaTnyopiac.

8.7.2. Adveid Kal anaiTAoEIg
MepiAauBavouv Wn napdywya XpnUaToolKoVOUIKA aToIXeia evepynTIKOU HE OTABEPEG 1) NPOCdIOPICHEVEG NANPWLES, Ta onoia
Oev dianpaypaTelovTal OE EVEPYEC AYOPEG. STV kaTnyopia auTn (Adveia kai Anaitnoeig) dev nepiAauBavovTai:

o Anaimioeig anod npokaTaBoAEG yia ayopd ayabwv i UNnpeciwy,

0 AnaITioeIg Nou £XOUV va KAvouv [e dogoAnyisg popwv, ol onoieg Exouv eniBAnBei VOUOBETIKA and To KPAToG,

o Omdnnote dev KaAunTeTal and oUPPacn woTe va Sivel dikaiwpa oTnv enixeipnon yia Aqyn HeETpNT®V 1 AV

XPNHATOOIKOVOUIKWV NAYIWY GTOIXEIWV.

Ta Advela kal ol anaitnoeig NepIAaPBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC aNo ekeiva We ANEEIG PeyaAUTEPEG Twv 12
pnvov and Tnv nuepopnvia IooloyiopoU. Ta TeAeuTaia oupnepIAapBavovTal oTa W KUKAOQOPOUVTA OTOIXEId TOU

evepynTikoU.

8.7.3. EnevdloeIg KATEXOHEVEG WG TRV AREn

MepiAauBavel un napdywya XPnUATOOIKOVOUIKA MNEPIOUTIAKA OTOIXEId He NAyieG n NPOCdIOPICHEVEG NANPWUESG Kal
OUYKekpIpEVN ANEN Kkal Ta onoia o ‘OpIAog éxel TV npdBeon kai Tnv duvatdTnTa va Ta diakpaTtnoel wg Tn Aién Toug. O
‘Opihog dev kaTeixe enevdUOEIG AUTNG TNG KATnyopidag.
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8.7.4. AaB£cIpga yia NOANCH XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU

MepiAapBavel pun napdywya XpnuaToolkovopika NePIOUCIaka aTolXeia Ta onoia €ite NpoadiopilovTal o€ auThv TNV KaTnyopia,
€iTe dev Pnopouv va evraxBolv o€ kanolia ano TIG avWTEPW.

3TN ouvéxela, Ta diaBéoipa Npog NWANCN XPNHATOOIKOVOMIKA MEPIOUCIAKA GTOIKEId anoTIHVTal oTnV €UAoyn agia Toug Kai
Ta OXETIKA KEPDN 1 {NUIEC KaTaxwpoUvTal o€ anoBepatikd Twv 13wV KeEPAAainv WEXPI Ta OTOIXEId auTa va nwAnBolv n

XapakTnpioBoUv w¢ anopeIwpEva.

Kara tnv nwAnon r 6Tav xapakTnpioBolv wgG anopeiwpéva, Ta Kepdn N ol JNMIEG JETapEPoVTal OTA anoTeAEoUaTa. Znyieg

anopEsiwong Nou £xouv avayvwplioBei oTa anoTeAéopata Oev avTIOTPEPOVTAl HECW AMOTEAECUATWV.

O1 ayopég kal ol NWANCEIG Twv enevdUOEwV avayvwpifovral Kkatd Tnv nuepounvia Tng ouvaAAayng mou e€ivalr kai n
nUepopnvia nou o 'OuiINog deopelETal va ayopdacel i va nwAnoel To oTtoixeio. O1 enevdUoeIg apyika avayvwpilovral otnv
€UAoyn a&ia Toug NA£ov Twv APeoa enIPPINTEWV OTn cuvalayn danavav, pe eEaipeon 600V aQopa TIG APETA EMIPPINTEEG
oTn ouvaAayr dandveg, yia Ta oToIxeia ekeiva Nou anoTipwvTal oTny 0Aoyn agia Toug We JeTaBoAég aTa anoTeAeopaTa. Ol
enevdUoelg diaypagovtal 6Tav To dikaiwla OTIG TAUIakEG poéG and TIG enevduaelg Anyel N peTaBiBaleral kal o 'OIAOG EXel

HETABIBACE oUOINdWE OAOUG TOUG KIVOUVOUG Kal TIG avTAROIBEG NMOU cuveNayeTal n 1810KTNaia.
Ta ddveia Kal ol anaiTrhoeig avayvwpifovTal oTo avanooBeaTo kOaTog BAcel Tng PeBOGdoU Tou NpayuaTikoU eNITokiou.

Ta npaypartonoinuéva kai Jn npaydaronoinuéva kepdn r dnuieg nou npokUnTouv anod TiG PeTaBoAég Tng lAoyng agiag Twv
XPNHATOOIKOVOUIKWV OTOIXEIWY evepynTiKOU anoTIwpeva oTnv €0Aoyn aia Toug pe WeTABOAEC oTa anoTeAéopara,

avayvwpilovTal oTa anoTeAéopaTa TNV NePiodo nMou NPoKUMTOUV.

O1 eUMoyeg aieG TwWV XPNHUATOOIKOVOUIK®WY OTOIXEiwV evepynTikoU nou eival dlanpaypatelolyad O EVEPYEG AYOPEG
npoadiopifovTal ano TIG TPEXOUOEG TIKEG {Tnong. MNa Ta pn dianpayuaTtelaoiya aToixeia ol elAoyeg agieg npoadiopilovTal Pe
TN XPron TEXVIKWV anoTipnong onwg avaluon npdo@atwv cuvalhaywv, OUYKPIoIMwY aTolxeiwv nou dianpayuatelovtal Kal
NpoeEO®ANGN Tapeiakwv powv. Or un dianpayuaTteloiol o evepyd ayopd GUMKETOXIKOI TiTAOI Nou €xouv Ta§ivounBei atnv
katnyopia AiaBéoiya npog NwANGCN XPNUATOOIKOVOUIKA OTOIXEId kal Twv onoiwv n €UAoyn a&ia dev eival duvartov va

npoadiopiaTei Je a&lonioTia anoTIWVTal 0To KOGTOG KTMONG TOUG.

2€ KAaBe nuepopnvia IcoAoyiopoU o ‘'OINOG EKTING av UNAPXOUV aVTIKEIWEVIKEG eVOEIEEIG Nou va odnyolv OTO CUMNEPACHA OTI
TA XPNHATOOIKOVOMIKA OTOIXEId TOU gvepynTIKoU £XOUV UMOOTEI anopeiwarn. INa PETOXEG ETAIPEINV MOU EXOUV TAEIVOUNBE WG
XPNHATOOIKOVOUIKA OTolxeia dlaBéoipa npog NwAnon, TETola €vOelEn OUVIOTA N ONUAVTIKR N NAPATETAUEVN HEiwon TNng
€uloyng a&iag o€ oxéon KE To KOOTOG KTNOEWG. Av OTOIXEIODETEITAI anopeiwon, N owpeupévn aTa idia kepaiaia nuid nou
€ival n dlapopd PETaEU KOGTOUG KTNOEWE Kal eUAoyng agiag, YeTapepeTal aTa AnoTeAéopara.

8.8. AnoBpara

Tnv nuepopnvia Tou I00AOYICHOU, Ta anoBEPaTa anoTIN@VTAl 0To XapnAOTEPO Tou KOOTOUG ) TNV Kabapr PEUCTONOINCIWN
afja. H kaBapry peucTononoiun a&ia €ival n ekTIUNPEVN TIKA NOANONG OTN OUVNBIOUEVN MNOPEid TWV E€PYACIQV TNG
€nIXeipnong Heiov onoladnnoTe OXETIKA €50da NWANONG. To kOOTOG TwV AnoBepaTwv dev NePIAAPBAVEI XPNHATOOIKOVOUIKA
£€0da.
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8.9. EpnopikéG kal AoINEG anaiThOEIG

O1 anaitnoeig anod NeAATEG kaTaxwpouvTal apyika aTnv eUAoyn agia Toug Kal PETAyEVESTEPA ANOTIPWVTAlI OTO AVANOOBEDTO
KOOTOG XpnaolJonoiwvTag Tn JEBodo Tou anoTeAeopaTikoU niTokiou, Weiov TNV NPOBAEwn yia Peiwon Tng a&iag Toug. Tnv
nepinTwon nou n avanooBeoTn agia f To KOOTOG EVOG XPNHATOOIKOVOUIKOU aToIxeiou unepBaivel TNV napouca agia, TOTE To
OTOIXEI0 AUTO anoTIPATAl OTO AVAKTAOIKO Nocd auTou, dnAadn oTnv napouoa a&ia Twv HEANOVTIK®MY POWV TOU MEPIOUTIakoU
gToixeiou, n onoia unoloyifeTal pe BAon To NpaydaTikd apxikd emiTokio. H oxeTikn {nuia peTagéperal aneubeiag oTa
anoteAéopara xpnone. O1 {nuiEG anopeinang, dnAadr oTav undpxel avTikelevikn EvOeiEn OTI o ‘Opihog Sev eival oe Béon va

€10npagel 6Aa Ta Nood nou ogeilovTal Pe BAon Toug oupBaTikoUg OpoUG, avayvwpidovral oTa AnoTeAéopara.

8.10. Tapseiaka d1a0£cipa kai I00dUvVapa TAHEIaK®OV S1a0eCiHmV

Ta diaBéoipa kai 1I0odUvapa dlabecipwy NepIAAPBAvVoOUV Ta HETPNTA 0TV TPdAnela kali oTo Taueio kabwg eniong kai Tig
BpaxunpdBeapeg enevOUOEIG UWNARG PEUCTOTNTAG ONWG TA NPOIOVTA TNG ayopdag XpNKaTog kai ol Tpanedikég kaTabeoelg. Ta
npoiovTa TNG ayopdg XprHaTog €ival XpnHaTooiKoVOpIKA MEPIOUCIaKa OToIxEId Nou anoTidwvTal aTnv eAoyn a&ia péow Tng

KaTAoTAoNG AnOTEAECUATWY.

8.11. Mn kukAopopIakd NEPIOUCIAKA OTOIXEIa TaSIVOUNHEVA WG KPATOUHEVA NPOG NMANCH

Ta nepiouciakd oToixeia nou diatnpolvral MNpog NwANon ocupnepiAauBavouv Ta AoiNd  nepioudiakd  oToIxEia
(oupnepihapBavopévng TnG unepagiag) kal Ta evowpara nayla nou o ‘OlIAoG okoneUsl va NOUANTE! EVTOG EVOG £TOUG and Tnv
nUepounvia Ta&ivounaong Toug wg “kpatoUpeva npog nwAnon”.

Ta nepiouaiaka aToixeia nou TagivopouvTal wg “kpaToUeva NPog NWANGN” anoTIM®VTal oTn XapnAoTepn agia PeTagl Tng
oyIoTIkNG a&iag Toug apéowg npiv TNy Tagivounon Toug wg kKpaToUpeva Npog NwANGn, kai Tnv e0Aoyr| Toug agia peiov To
KOOTOG NWANONG. Ta MEPIOUTIAKA OTOIXEIA Nou TagIvopoUvTal wg “KpaTtoUpeva nNpog NwANCN” dev UNOKEIVTAI O andoRean.
To kePdOG 1 N {nuia nou NpokUNTEl and TNV NWANCN Kal ENAVEKTIUNON TWV “KPATOUMEVWV MPOG NWANGN” NEPIOUTIAKMV
oTolXeiwv oupnepiAauBaveral ota “aMa €ooda” kal “ah\a €§oda”, avTioToixa, oTnV KatdoTaon anoteAeaudTwv xpriong. O

'OMINOG Bev KaTeixe enevOUOEIG QUTAG TNG KATNyopiac.

8.12. MeTOXIKO KEPAAAIo
'E€0da Ta onoia npaydaronolouvTal yia TNV €kdoon HETOXWV eP@avifovTal PETA TNV a@aipeon ToU OXETIKOU (POPOU
€1000NaTog, O pEiwan Tou NpoiovTog TnG ékdoong. Ta €Eoda Ta onoia oxeTiovTal Je Tnv €kO0OON HETOXWV Yyid TNV

anokTnNon enixeipioswyv nepIAauBavovTal oTo KOGTOG KTNOEWE TNG ENIXEIPNOEWS NOU AroKTATal.

Kata Tnv anoktnon 1diwv JEToXwV, To KaTaBANBEV Tiunua, ouUNEPIANAUBAVOLEVWV Kal TWV OXETIKQV danavav, ansikovileTal

HEIOTIKA TV 1I0iwV KePalainv (anoBeuaTikd unép To APTIO) .

8.13. ®dopoloyia £1003QPNATOG & avaBaAAOPEVOG POPOG

H emBapuvon Tng nepiodou e GOPOUG €I00dNATOG AnoTEAEITAl And TOUG TPEXOVTEG (POPOUG kal Toug avaBaAAdpevoug
@Opouc, dnAadn Toug (POPOUC N TIC POPOAOYIKEG EAAPPUVOEIC NOU OXETICOVTAl E TA OIKOVOMIKA OMEAN Mou MPOKUMTOUV
oTnv nepiodo alha €xouv AdN kataloyioTei 1 Ba kataloyioToUv anod TIC POPOAOYIKEG APXEG O SIAPOPETIKEG Nepiodouc. O
(OPOG €1000MKHaToG avayvwpideTal aTo Aoyapiaopd TwV anoTEAECHATWY TNG NEPIOSOU, EKTOG TOU (POPOU EKEIVOU MoU apopd
ouval\ayég nou kataxwpndnkav aneubeiag oTa idia ke@dAaia, oTnv onoia MeEPINTWON KaTaxwpeitar aneubeiag, katd

avaloyo Tpono, oTa idla Kepaaia.
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O1 TpEXOVTEG POPOI €1003NKATOG NEPINAKBAVOUV TIG BPaxunpOBeCHEG UNOXPEWOEIG N Kal anaiTrioeig Npog TIG dNHOCIOVOUIKEG
apxEG nou OXeTICovTal PE TOUG MANPWTEOUG (POPOUG EMi TOU (POPOAOYNTEOU €I00JNUATOG TNG NEPIODOU Kal O TUXOV

npoabeTol POPOI €100DNATOG NOU aPopoUV NPoNyoUHEVEG XPTOEIG.

O1 TPEXOVTEG POPOI ENIPETPOVTAI CUUPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOHOUG Mou
€QapuodovTal oTIG JIaXEIPIOTIKEG NEPIOSOUG LE TIG OMOIEG OXETICOVTal, Bacifduevol oTo PopoloynTeo kEPSOG yia TO £TOC.
'ONeg ol aMayEg oTa BpaxunpdBeopa popoAoyika aToIxeia Tou evepynTikoU N TIG UNOXPEWOEIG avayvwpilovTal oav PEPOG

TWV POPOAOYIKOV €EODWV OTNV KATAGTACN ANOTEAETUATWY XProNG.

O avaBaA\dpevog popog €100dNKaTog NpoadiopileTal pe Tn PEBOSO TNG UNOXPEWONG MOU MPOKUNTEI anod TIC NPOCWPIVEG
dlapopeg WETAEL TNG AOYIOTIKNG a&iag kal TNG QopoAoYIKNG BACNG TwV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEWTEWY.
AvaBal\dpevog popog elcodnuaTtog dev AoyideTal €av MpokKUNTel and Tnv apxikn avayvopion OToIXEiou evepynTikoUu I
naénTikoU oe ouvalAayr, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav €yive n ouvahhayr dev ennpéace oUTE TO

A\oYIOTIKO oUTE To (popoloyikd kEPSOG N {nulia.

O1 avaBal\opeveg QOpoAOYIKEG aNAITHOEIG Kal UNOXPEWTEIG anoTIWVTAl UE BACN TOUG (POPOAOYIKOUG OUVTEAECTEG MOU
avapéveTal va €QpappocTouv oTnv nepiodo kaTta Tnv onoia 6a diakavovioTei n anaitnon f n unoxpéwon, AappavovTag
unoyYn Toug PopoAoyIkoUG OUVTENEDTEG (Kal (pPOPOAOYIKOUG VOHOUG) nou €xouv TeBei ae 1oxU i ouaiacoTikd 1oxUouV WEXpI TNV
nuepopnvia Tou Ioohoyiopou. e nepinTwon aduvapiag oapoug npoadiopiopol Tou XPOVoU avaoTpoPnG TwV NPoswpIVEV
Slapopwv £QApUOleTal 0 POPONOYIKOG OUVTEAEOTNG nou IoxUsl katd Tnv  €nOpevn TNG NUEPOMNnviag  €kdoong Twv

OIKOVOMIKWV KATAOTAOEWV.

O1 avaBaM\opeveg (popoAoYIKEG anaITAOEIC avayvwpifovTal KaTa Tnv €KTacn oTnv onoid 8a unap&el JEAAOVTIKO (popoAoynTEo

KEPDOG yIa TNV Xpnaoiydonoinon Tng NpoowpIvig diagopdag nou dnuioupyei TNV avaBarAopevn (popoloyikr) anaitnarn.

O avapaM\opevog (poOpog €1003NKATOG avayvwpileTal yid TIG NPOCWPIVEG dIApOPEG MoU NPOKUNTOUV anod enevdUOoElG Ot
BUYATPIKEG Kal OUVOEDENEVEG EMIXEIPNOEIG, e €Eaipeon Tnv MNePINTWON MOU N avacTpor] TWV NPOCWPIVAV dlapopwv

eAéyxeTal anod Tov ‘OpiAo kai gival mbavd 0TI ol NPoowPIVEG dlaPopeg dev Ba avaoTpa®olv aTo NPoBAENTO PEANOV.

O1 nepIocoTEPeG alayeg oTI avaBal\OUEVEG (POPOAOYIKEG AMNAITAOEIG 1 UNOXPEWOEIG avayvwpilovTal oav €va KOPMATI Twv
(POPOAOYIKWV €EODWY OTNV KATAGTACN ANOTEAEOUATWY XprionG. Movo auTég ol HeTaBoAéG OTa oTolxeia ToU evepynTikoU N TIG
UMNOXPEWOEIG MOU ennpealouv TIC NPOCwPIVEG dlapopeg avayvwpilovTal kateuBeiav aTa idla kepdiaia Tou Opilou, ONWE N
€NavekTiunon Tng a&iag Tng akivnTng nepiouciag, £X0UV WG anoTEAETUa n OXeTIKN aAhayr oTiG avaBarOUEVEG POPOAOYIKES

anaitnoeig f UNOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng B€ang.

8.14. MNaApoxEG OTO NPOCWNIKO
8.14.1. BpaxunpOoBeOoHEG NAPOXEG:
O1 Bpaxuxpovieg Napoxeg oToug epyalopévou NepIAapBavouy:
§  HuepopioBia, HIoBOUG, EI0POPEG KOIVWVIKDY a0PaNTEWV
§  BpayUxpoveg anonpImMUEVEG ANoUadies, Onwe eTnaola adela pe anodoxeg kai adeia acBeveiag pe anodoxég, oTav ol
anoucieg avapéveralr va npaypatonoinBolv péoa o€ 12 WNAVEG, WETA TO TEANOG TNG XPNOEWG OTNV onoid ol

epyalOpevol NApEXOUV TN OXETIKN UNNPETia.
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§  Alavopn kepdwV Kal EKTAKTEG NAPOXEG NANPWTEEG PETA O€ 12 PAVEG PETA TN AEN TNG XPNOEWG, KEoa aTny onoia ol
epyalOpevol NapéXouV OXETIKN UMNPETia.
§  Mn voMIOPATIKEG Napoxég (Onwg IaTpikn nepiBalyn, katoikia, autokivnTa kal dwpeav f emdoTolpeva ayabd n

UNNPECIES) Y1 TOUG TWPIVOUG £pYalopévouc.

O1 BpaxunpoBeoeg NAPOXEG NPOG TOUG £pyalopévoug (EKTOG and napoxeg MENG TNG £pYACIaknG OXEONG) OE XPNHa kal o€
€idog avayvwpilovral wg £€0do oTav kabioTavral deSoUAEUPEVEG. TuXOV aveEOPANTO NOCO KATAXWPEITAl WG UNOXPEWDN, EVR
0E MePINTWON Mou To Nood nou ndn kataBAnbnke unepBaivel To Mood TwV NAPOXWv, N enixeipnon avayvwpilel To
unepBArov Nood wg OTOIXEIO TOU evepynTikoU TNG (NponAnpwBév €6030) WOVO KATA TNV €KTACN Mou N nponAnpwun 6a
0dnynaoel o€ Peiwan HEAOVTIKWV MANPWHWY 1 OE ENICTPO).

8.14.2. Anodox£G ANEEWG EpyaciakiG oXEong
O1 Napox&g auTeg dnuioupyouvTal, OTav Wia enixeipnaon SeopeUeTal anodedelyeva eiTe:
§ Na Teppartioel TNV anacxoAnon epyalopévou i epyalopévav, NpIv TNV Kavovikn NHEPOUNVIA anoxwpnong.
§ Na xopnynoel napoxeg ANEEWC TNG €£PYAcIAKNG OXECEWG WE €va ANOTEAEOWA HIAg NPoo@Oopdc nou Yiveral yia va

evBappuvel ekolaia andoAuan.

O1 Napox&G auTeg kataxwpoUvTal WG Wia unoxpewaon kai pia dandavn oTav kal povo oTav n enixeipnon SeopeVETal va TIg
xopnynoel. ‘OTav ol NApoXeg auTég Anyouv népav Twv 12 pnvav and Tnv nuepopnvia Tou IoohoyiopoU npénel va
npoggo@holvTal. >Tnv NePINTWON HIAg NPoopopac nou yiveral yia va evbappUvel Tnv ekouoia anodoupan, n anoTiunon Twv
napoxwv ANEEWG TNG £pyaciakng oxEoews npénel va BacileTal aTov aplBud Twv epyalopévav nou avapeveral va dexBouv

TNV Npoopopd.

'OTav ol MApoxeG auTeG KaBioTavral NANPWTEEG Ot MEPIOdOUG Mépa Twv dwdeka PNVWV and Tnv nuepodnvia Tou
IooAoylopoU, TOTE auTeg npoefo@holvTal e BAcn TIG anodOoeiG TwV UWNARG MoldTNTAG ETAIPIKWV OMOAOYWV I Twv
KPATIK®V OMOAOYWV. TNV MEPINTWON TEPUATIONOU anaoyoAnong nou undpyel aduvayia npoadiopiopol Twv epyalopévav
nou Ba kavouv Xprion autwv Twv Napoxwv, dev yiveralr AoyioTikonoinon aMd yvwaTonoinon auTwv oG evOEXOMEVN

unoxpEwWaoN.

Me Baon TIG VEEG AOYIOTIKEG ApPXEG N TAIPEid  avayvwpilel wg unoxpéwon Tnv napouoa agia TnNG VOUIKNG DETHEUDNG NoU EXEl
avaAdBel yia Tnv katapoArny epdna anolnpiwong oTo Npoownikd nou anoxwpei Adyw ouvtagloddTnong. H OXeTIKn
UNoXPEWON UMOAOYIOTNKE KATOMIV avaAoyIoTIKNG MEAETNG. ZUYKEKPIUEVA, OXETIKN WEAETN agopolce oTn dlgpelivnon Kai
unoAoyIopd Twv avaloyioTIKGV PEYEBV nou anarroUvTal anod TIG npodiaypa®ég nou BTouv Ta Aibvry AoyioTika MpdTuna

(AAIT 19) kai gival UNOXPEWTIKO va KaTaxwpnBoUv aTov IG0A0YIOHO Kal TNV KaTAoTACN AnoTEAEOUATWY KABE eniXeipnaong.
H Baoikn nuepopnvia nou xpnoidonoindnke wg NUEPOUNVia avaloyioTIKNAG anoTiNong Twv dlapopwv Heyebwv eival n
31n/12/05. MNa Tov UNOAOYIOUO TNG AVTIOTOIXNG UNOXPEWONG TNG 31NG/12/06 XpNnaILonoInenkav ol avTioToIXeG AVAAOYIOTIKEG

unoBoelg — NapadoxeEg.

O1 kUpIec avahoyIoTIKEG NapadoxEC Nou Xpnaoionoinénkav yia Toug avwTépw AoyIoTIKOUC akonoug gival ol &R c:
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MEoog eT1jo10¢ pUBLIOG LIaKPOXPOVIAS aUéNong
nAnBwpiouou

2% Bacel Tou TOXOU TNG OTPATNYIKNG TNG AlooaBovag (2000)

Meor errjoia pakpoxpovia avénorn Tou AEIT

3% (OUPPWVa HE To NPOYPANa oUYKAIONG Tou Yroupyeiou OIKOVOUIKWY HE TIG
OIKOVOIEG TV UnoAoInwv Xwpwv TngG Eupwnaikng {wvne)

Meor eTrjola pakpoxpovia avénorn Tou
Lio8oloyiou riou AauBaverar uriown yia v
anolnuiwon Tou N.2112

5,58% = MANBwpIoHOG +3,58%

lMposéopAnTiko EmTokio

3,67 % PECO OTABUIKO TNG KAPNUANG anodoaong KPATIKWY OHOAOYWY,
Aappavovrag un’ oyiv To Xpovodiaypapia kataBoAng Twv napoxwv (AAM19 nap.
80 kai 81).

Anodoon Enevovoswv

Oa 100UTal 0 KABE NePINTWON HE TO NPOEEOPANTIKO EMITOKIO

[Tgpiovoiakad aToixeia yia Tnv anofnuiewor Tou
N.2112/20 kard v 31/12/2003 «ai
31/12/2004

Mndéev (0)

Ywos anodhuiwons

H e@appoyr Twv VOPoBEeTIKV dIaTaEewv Tou 2112/20 xwpig va AngBei unoyn
TO QVTATO OPIO TWV HNVIAIWY anodoxwv aToug HIoBwToUC.

TEVIKI}) apxr} UMoAOyIOLoU TwV avaAoyioTIK@V
LEyEBav

Tnv apxn TnG ouvexI{OUEVNG ENIXEIPNKATIKAC dpacTnPIOTNTAG CUMPWVA HE TO
nAaioio Twv AAM (BA. AAM 1. § 23)

AvaloyioTikrj €60JOG anoTiunong

Xpnoiyonoinenke n péBodog Tng MpoBeBAnuEvng MioToUpevng Movadog

(Projected Unit Credit Method) (BA. AAIN 19)

8.15. EmiXopnynoeig

Enixopriynon e€ival n evioxuon nou napéxerar and To Kpdtog pe Tnv Hop®n peTaBiBacng nopwv o€ pia enixeipnon, o€
avtanddoon Tou OTI auTh €xel TNPNAOEI 1} MPOKEITAl va TNPROEl OPICUEVOUG OPOUG MOU OXETICovTal HE TN AiIToupyia Tng. Aev
nepIAauBavovTal aTnv évvoia auTr| ol KPaTIKEG eVIOXUOEIG Mou AOyw TNG Hop@ng Toug, dev eival eMIDEKTIKEG AnOTiPNONG,
kabwg kal ol guval\ayeg pe To Anpoaio yia TIG onoieg Oev €ival duvaTog o SIaxwpIoHOG anod TIG OUVNBeEIG CUVAANAYEG TNG

€nixeipnong.

Enixopnynaoeig nou agopoUv MePIOUTIakd OTOIXEIa €ival KPATIKEG EMIXOPNYNOEIG NMOU £XOUV WG BACIKO 0po, OTI N enixeipnon
nou TIG dikaloUTal NPEMEl va ayopdcoel, KATAOKEUAosl 1 WE onolodnnoTe AAAo TPOMo va dnokTRoEl Hakpdg SIapKelag
neplouaiaka aTolxeia. Eival duvatov eniong va opifovral kai NnpoabeTol Gpol avagopikd We To €idog ) Tnv Tonobeaia Twv
NEPIOUCIAK®Y OTOIXEIWV 1 HE TNV XPOVIKN MePiodo aTnv onoia auTda npénel va anoktnBolv i va napapeivouv otnv KaToxn
TNG enIXgipnong.

Enixopnynoeig nou agopoUv Ta anoTEAEOMATA €ival KPaTIkEG EMIXOPNYNOEIG nou O OxeTifovTal e Tnv anokTnon

NEPIOUTIAKMY OTOIXEIWV.

O 'Opidog avayvwpilel TIC KPATIKEG €EMIXOPNYNOEIG O oroieg IkavonoloUv abpoioTika Ta €ENG Kpirnpia: a) Ynapxel
TEKWaIpOPEVN BERaIOTNTA OTI N ENIXEIPNON €XEl CUPHOPPWOE 1 MPOKEITAl VA CUMHOPPWOEI e TOUG OPOUG TNG EMIXOPNYNONG
kal B) To Noad TNG enixoprynong éxel eionpayBei fj mbavoloyeital 6T Ba sionpayBei. Kataxwpouvtal oTnv elAoyn agia kai
avayvwpilovTal pe TPOMNO CUCTNHATIKO 0Ta £€00da, e BACN TNV ApXN TOU CUOXETIOHOU TWV ENIXOPNYNOEWVY e Ta avTigToixa

KOOTN Ta onoia kai enixopnyouv.

\F
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O1 €niXopnynoeIG Nou agopolv OTOIXEI Tou evepynTikoU MEPIAAPBAVOVTAl OTIG PAKPONPOBECHEG UNOXPENTEIG WG £0000
ENOMEVWV XPNOEWV Kal avayvwpilovTal cuoTnUaTika kai opBoloyika oTa €0oda katd Tn didpkeld TNG WEEAIUNG {wNG Tou

nAylou OTOIXEIOU TOU evepynTIKoU.

8.16. MpoBAéyeig

MpoBAéwelg avayvwpifovral otav o 'OMINOG €xel NAPOUCEG VOUIKEG N TEKUAIPOUEVEG UMOXPEWOEIG WG ANOTEAEOUA
NapeABOVTWV YeyovoTwv, €ival mbaviy n ekkadapiorn Toug PECW €KPOMV MOPWV KAl N EKTIUNGN TOU akpIBoug noool Tng
unoxp&éwaong Unopei va npayuatonoinBei pe agonioTtia. O NPoBAEWeIG eniokonoUvTal KATd TNV nUepopnvia oUvTagng kabe
I00AoyiopoU kal npooappolovTal NPOKEIPEVOU va avTavakhouv Tnv napouoa a&ia Tng dandvng nou avapéveral va anaitneei
yia Tn SIEUBETNAN TNG UNOXPEWONG. Ol EVOEXOHEVEG UMOXPEWTEIG OEV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAd
yvwaTonoloUvTal, €KTOG av n nieavoTnTa €KponV NOPWV - Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OQEAN - gival eAaxioTn. Ol
evdexOleveG anaitnoelg Oev avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG AAAG yvwoTomolouvTal €QOCOV N EI0PON

OIKOVOMIKWV OQEAQV ival mbavry.

8.17. Avayvepion 003wV Kal e§63wV
‘Egoda: Ta €0oda nepihauBdavouv Tnv €UAoyn afia ekTeAEOBEVTWY E€pywv, NWANCEWV ayabav kali NApoxng UMNPECIWY,
kabapd ano ®opo MpooTiBEpevng Agiac, eKNTWOEIG Kal ENICTPOPEC. Ta dleTalpika £€00da peéoa aTov ‘OpIlo anaAesigovTal
nANpws. H avayvwpion Twv e00dwV YiveTal wg €ENG:
§ MNwAnoeig ayabav: O nwAioelig ayabwv avayvwpidovral 6Tav o ‘OpiIAog napadidel Ta ayabd oToug NeAdTeG, Ta
ayaba yivovTtal anodekTd and auTtoUg kai n gionpa&n Tng anaitnong eivar elAoya Ea0QANICUEVN.
§ Mapoxn unnpeci®V: Ta €00da and napoxn unnpeci®v AoyidovTal TNV NePIodo Mou NApEXOVTal ol UMNPECIES, e
Baon To oTadio OAOKANPWAONG TNG NAPEXOHEVNG UNNPEDIAC O OXEON HE TO GUVOAO TWV NAPEXOUEVMV UMNPECIMV.

§ Mepiopara: Ta pepioparta, AoyifovTal wg €00da, oTav BepeNiwveTal To Sikaiwpa eionpagng Toug.

'E&0da: Ta ¢Eoda avayvwpilovral ota anotehéopara oe dedouleupevn Baon. Ta €€oda and TOKoug avayvwpilovtal ot

dedouleupiévn Baaon.

8.18. MNMAnpwHEG BaoI{OHEVEG OE CUMHETOXIKOUG TITAOUG

MpokeITal yia TNV avayvwpion Kai Tn JETPNoN OTIG OIKOVOUIKEG KATAGTACEIG TWV UNOXPEWTEWY NPOG TouG pyalOlevoug TnG
€Taipeiag ol onoieg diakavovifovtal Pe nood nou BacifovTal oTnv agia Twv PHEToXWV TnG. H eTaipeia AapBavel unnpeaieg ano
TOuG gpyalopevolg TNG w¢ avTaAAaypa yia Tnv napaxwpnon CUMHETOXIKAV TiITAwv (JIkai®paTa andktnong HeToxwv). H
avayvwpion TwvV UNNPECIwvV Nnou AduBavovTal yiveTar oTav ol UNNPECieg anokTwvTadl. H avayvwpion Twv UNnPeSI®V Moy
anokTovTal yiveral ano Tnv etaipeia atnv elAoyn a&ia Twv unnpeoiwv. EAv n eTaipeia dev Ynopei va anoTipnoel agioniota
TNV €UAoyn afja Twv UNnNPecIV, TOTE N anoTiunon Tng a&iag kai TNG au&nong Twv 1IBiwV KePaidiwv yiveTal EUpeca pe
OXETIKN avagopa otnv g0hoyn a&ia Twv CUMHETOXIKAV TITAWV Mou napaxwpnénkav. O unnpecieg autég avayvwpidovTal
kabwg AapBdavovral pe avrioToixn avgnon Twv 18I0V Kepahaiwv. O CUPMETOXIKOI TiTAOI mapaxwpoUvTal pe OpPoug

KaToxUpwaonG Kal GUYKEKPIEVA uno Tnv npolnddean OTI 0 epyalopevog €xel GUUNANPWOEl 3 £Tn NpoUnnpeaiac.

8.19. ZuvaAAayig pe ouvdedEPEVA HEPN
Qg ouvdedepEva PEPN VOOUVTal Ol ENIXEIPROEIG OTIG OMOIEG N €TaIpeia SIATNPEI TOV EAEYXO KATEXOVTAG APETa I EUPETA NAVW
anod 1o 50% Tou HETOXIKOU TOUG KEPAAaiou N aokei ouaiwdn enippor) oTn diaxeipion kal 0IkoVOUIKN MOAITIKR Toug. Eniong wg

ouvdedepéva PEpn BewpolvTal Ta HEAN Twv AIOIKNOEWV Twv €TAIpEI®V Tou Opilou, Ouyyevikd pe autd npdowna lou
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BabuoU, kabwG Kal €TAIPEIEG MOU KATEXOVTAI ANO AUTA N €TAIPEIEG OTIG OMOIEG AoKOUV ouai®dn enmippony otn Anwn

ENIKEIPNHUATIKWV aNoQACEWV.

'OAeG o1 ouvalayég PETagl TNG ETAIPEIAG KAl TWV CUVOESEUEVWV HE AUTNV HEPWV DIEVEPYOUVTAl HE TOUG iDIOUG OIKOVOUIKOUG

0poug, Nou BlevepyouvTal NAPOHOIEG CUVANAAYEG W N CuVOEdEpEVA PPN KaTa TnV idia XPOVIKN OTIVUA.

8.20. AIavOoMN HEPICHATWV
H Jiavoury MEPIOUATWY OTOUG METOXOUG TNG MNTPIKNG avayvwpileTdl ¢ UMOXPEWON OTIC EVOMOINUEVEG OIKOVOMIKEG

KATaoTACEIG TNV NUEPOKNVIA KATA Tnv onoia n diavour gykpiveTal ano Tnv Fevikr) ZUVEAEUON TWV HETOXWV.

8.21. ZnMAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG
O ekTIUNOEIG Kal ol Kpigeig aflohoyolvTal ouvexwg kal PBacifovral o€ euneipika dedopéva kal AAAoug napayovTeg,

OUMNEPINAKBAVOUEVMV TwV NPOTSOKIV Yia EANOVTIKA yEYovOTa Nou BewpouvTal avapevopeva und eUAOYEG OUVONKEG.

H Aloiknon npoaivel 0€ eKTIUNOEIG KAl UNOBECEIG OXETIKEG WE To WEANOV. OI NPOKUNTOUCEG AOYIOTIKEG EKTIUNOEIG, €6
opiopoU, onavia 6a TauTioToUV anoAuTa HE TA avTiOTOIXA MNpaydatika anotehéopatda. O ev AOyw EKTIMNACEIC Kal ol
UNoB£oEIC Oev €VEXOUV OUCIAOTIKO KivOUVO va MPOKAAEOOUV ONUAvVTIKEG aAAayéG OTa Nood Twv anaitioswv Kal

UMNOXPEWTEWY EVTOG TWV EMNOUEVOV XPrOEWV.

8.22.  Néa AoyioTika npoTUNna Kal eppnveieg Tng AEEXI
'Exel OnuooieuTel éva vEo AOYIOTIKO MPOTUMNO MOU €ival UNOXPEWTIKO YId TIG AOYIOTIKEG NEPIOdOUG Nou apxifouv

ano Tnv 1n Iavouapiou 2007.

To veéa npoTuno eival To AMNXM 7, XpnuUaTooikovouikd Wéoa: [VWOTONOINCEIS KAl CUMAANPWHATIKA
npooappoyn oto AAN 1, MNapouciaon Twv OlkovouikwV Kataotacswv - MvwoTtonoinoelg KepaAaiou (1oxUel

ano 1 Iavouapiou 2007).

To AMXM 7 €i0ayel eNINAEOV YVWOTOMOINCEIG HE ANWTEPO OKONO TN BEATIWGN TNG NAPEXOHEVNG NANPOPOPNONG
OXETIKA HE TA XPNMATOOIKOVOWIKA WECA. ANAITEN TNV yvwaoTonoinon MoloTIKWV Kdl MNOCGOTIK®WYV NANPOQopInV
OXETIKA HE TNV €kBeon o€ Kivduvo MOU MPOKUNTEI and XPNUATOOIKOVOUIKA HECA, CUUNEPIAAUBAVOUEVWV
NPoKaBopIoPEVWV EAAXIOTWV ANAITOUPEVWV YVWOTOMNOINCEWY YIA MIOTWTIKO Kivduvo, Kivduvo peuoTdTNTAG KAl
kivduvo ayopag (ocupnepiAapBaveral avaluon euaiocBnoiag oxeTikad We Tov Kivduvo ayopdcg). To AMXMN 7
avTikadiota 1o AAM 30: MNvwoTonoinoelg oTig OikovopikéG KataoTtdoeig Tpanelwv kal XpnuaTonioTWTIKWV
IdpupdaTwV Kal TIG ANdITAOEIG YVWAToNoINoEwV Tou AAIM 32, XpnuaToolkovopika Meoa: MvwaoTonolnoelg Kal
Mapouciaon. 'Exel epapuoyn o OAEG TIC £TAIpEieC NOU CUVTACOOUV OIKOVOUIKEG KATAOTACEIG oUPPWVA HE Ta
AMXIM. H npooappoyn oto AAM 1 €l0ayel YVWOTOMNOINCEIG OXETIKA HE TOo UWOG TwV KePAAdiwv piag enixeipnong
KaBwg Kal yia Tov TpOMo nou yiveral n diaxeipion auTwv. H eTaipeia ekTipnoe Tnv €nidpacn Tou AMNXM 7 kai
NG npooappoyng oto AAM 1 kal KaTéAN&e OTI ol KUPIEC €MINAEOV YVWOTOMNOINCEIG Nou anaitolvTal and Tnv
€pappoyn Toug €ival n availuon euaicbnoiag OXETIKAG ME Tov Kivduvo ayopdg Kal ol YVWOTOMNOINJEIG

kepaAaiou. H eTaipeia Ba epapudoel To AMNXIM 7 kai TNV Tpononoinon Tou AAM 1 and Tnv 1 Iavouapiou 2007.
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Ano Tnv e@apuoyn TwvV napandvw Oev nNpoBAENoOvVTAl ONUAVTIKEG €NIDPACEIS OTNV aANOTUNWGON TNG

nepiouaiakng d1apBpwaong KAl TWV anoTEAECUATWV TNG ETAIPEIAG.

8.23. Xpnpartooikovopika Epyaleia

Ta Baoikd XpnHaTooikovopika epyaleia Tou Opilou e€ival Ta WeTpNTd, O TPANeQKEG KATABECEIG, Ol BpaxunpoBeopeg
anaiTnoeig Kal UNoxpewaelg. AeSopévng TnG BpaxunpoBeoung GUONG Twv £pyaleinv auTtwv , n dioiknon Tou OpiAou MIoTeUE
OTI n €UAoyn agia Toug ouaiaoTikd TauTiCeTal pe TNV agia orta BiBAia Tou Opilou. Eminpooberta, n dioiknon Tou Opilou
nioTelel OTI TA EMITOKIA MOU kataBaA\ovral g Oxeon We Ta cuvagbévra Odvela iocoduvapolv pe Ta TpExovTa sUAoya
€MITOKIA TNG ayopdg kal OUVEN®G, Sev OUVTPEXOUV Ol NpolnoBéceig onolaodnnoTe npoodpipoyng Tng a&iag otnv ornoia

aneikovi(ovTal ol unoXPeMOEIG auTeC. O 'OIAOG Sev XPNOIHONOIEl XPNUATOOIKOVOUIKA Napaywya.

inF e inF los 353
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9. AIAXEIPIZH KINAYNQN

9.1. TMapdyovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

O 'OpINOG €KTIBETAI OE OPICPEVOUG XPNHATOOIKOVORIKOUG KIVOUVOUG ONwE KIVOUVOUG ayopds (METABOAEG 0 OUVAANAYHATIKEG
ICOTIMIEG, ENITOKIO, TIMEG ayopdc), NMIOTWTIKO Kivduvo, KivBUVO peuaTOTNTAG, KivOUVO TAUEIQKWY POWV Kail Kivduvo gUAoyng
agiag anod PeTaBoAég emiTokinv. To yevikd npoypappa diaxeipiong kivdUvwv Tou OpiAou €oTiAleTal oTn KN NPOBAEWIHOTNTA
TOV XPNHATONIOTWTIKWV ayopwv Kal e€nidIOKEl va €AAXIOTONOINCEl TNV €&VOEXOMEVN apPVNTIK) TOug enidpacn aTn
XPNHATOOIKOVOUIKI] anodoon Tou Opikou. O 'OpINOG, £pOCOV  CUVTPEEEI MepinTwaon, 6a xpnoidonoinosl napdywya
XPNHATOOoIKOVOMIKA NpoidvTa, onwg npobeopiakd cupBoAaia cuvalaypatog (futures/forwards) kai cupBaceig avralhayng
€MITOKIOU (Swaps) He okonod va avTioTadpiosl TNV €KOECT) TOU O OUYKEKPIJEVOUG KIVOUVOUG,

H diaxeipion kivdUvwv dlekNepal®VETal anod TNV KEVTPIKN unnpeaia diaxeipiong diabeaipwv. H KevTpikr unnpeoia diaxeipiong
Slabeaipwv Npoadiopilel, EKTINA kal avTIoTaBWIleEl TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OE GUVEPYATIa E TIG UNNPETIEG Nou
avTideTwnifouv auToUg Toug KIvdUVouG. Mpo Tng Slevepyelag OXETIKWY ouvalhaywv AauBaveral Eykpion and Ta oTeEAEXN nou

€x0uV To dIKaiwpa dEGUEUONG TNG ETAIPEIAG NPOG TOUG avTIoUHBAAAOpEVOUG TG,

9.2. Kivduvog ayopdag
ZuvaAAayHaTikog Kivéuvog
O 'OpIAoG Oev ekTiBeTaI 0€ GUVAAAYHATIKO Kivouvo.

O1 NwARoEIg TV eTalpeiov otV EANGda 600 kal ol NwAAoEIG and Tn BuyaTpikn €Talpsia TnG Poupaviag yivovtal o€ Toniko

eninedo.

O1 unoxpewoelg o€ &Evo vopioua eival xaunAoU eninédou Kal wg ek ToUTou dev dnuioupyolv guvalaypaTikoUg KivoUvoug,.

Ta neploudiaka aTolxeia TG BuyaTpikng otnv Poupavia dev ekTiBevTal o€ GUVAAAQYHATIKO KivOUVO.

Kivduvog TIgNRG
O 'OpIhog Oev ekTiBeTal 0 PETABOAEG TNG afiag LETOXWY MOU KATEXOVTAI €ITE yia glnopia €ite wg d1aBEdiya Npog NwAnon

XPNHATOOIKOVOUIKA OTOIXEId OUTE YEVIKOTEPA EKTIBETAI O€ PETABOAEG TNG A&iag AoINWV EVEPYNTIKWY 1 NABNTIKWV OTOIXEIWV.

MOoTWTIKOG Kivduvog
O 'OpINoG dev €xel ONUAVTIKEG OUYKEVTPWOEIG NICTWTIKOU KIvOUvoU. Ol NWANCEIG XOVOPIKNG YivovTal Kupiwg o NEAATEG U

a&I0AOYNUEVO 10TOPIKO NICTOOEWY.

Kivduvog peuoToTnTag
O «kivduvog peucToTnTag dlatnpeital o xaunAa enineda, diatnpwvTtag enapkn Olabéciya kal AUECA PEUCTONOINCIKA

NIoTWTIKA OpIa.

9.3. Kivduvog TaPEIaK®V pomv Kail Kivduvog petaBoAav e0Aoyng a&iag AOy® HETABOAMV TV EMITOKIWV

Ta AeiToupyika €00da Kal TapeIakég pog Tou OiAou eival ouolndng aveEapTnTa and PETABOAEG OTIC TIUEG Twv enToKiwv. O

'OMINOG BeV EXEI OTO EVEPYNTIKO TOU EVTOKA OTOIXEIA Kal TO 0UVOAO Tou davelopou Tou sival BpaxunpoBeoog.
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10. ANATAZINOMHZH / AIOPOQZH AOTIZTIKQN METEOQN MPOHFOYMENHZ AHMOZIEYZHZ

H etaipeia INFORM [. AYKOZ A.E. npoéBn ot avarta§ivounon OpIoHEVWY KOVOUNIWV TV ETACIWV ANOTEAETHATWV TNG
Xpnong 1/1/2005 - 31/12/2005 nou eixav dnpooionoinBei OTIG €TNOIEG OIKOVOMIKEG KATAOTACEIG TNG Xprong 1/1/2005 -
31/12/2005. H ev Aoyw avata&ivopnaon €yive aUPpwva Je To AAT 8 «AOYIOTIKEG apXEG, AANAYEG O€ AOYIOTIKEG EKTILNCEIG Kal
AGdn» dnhadn pe avadpopikn d10pBwan Twv KOVOUAIWV NponyoUHEVVY NEPIOdWV/ XPrOEWV.

Snuelwveral OTI pE TNV napandve Ji0pbwon 3ev NPOKUNTOUV ENINTWOOEIC OTOV KUKAO €Pyaciwv, oTa OUVOAIKA
anoTeAéopaTa PETA and (pOpouc, oTa diKalwPaTa Peiowneiac kabwg kair otnv kabaprny Béon Tng Etaipesiag rj Tou Opilou,

napa povo oto EBIT kal oTo EBITDA.

H ev Aoyw avarta&ivounon agopd Tnv ek napadpopng napouciacn XpnHaToolKOVOMIK®V £003wv TG ETaipeiag kal Tou
Opilou ouvoAikoUu noooU € 1.342.704 kai € 432.324 avTigToixa, TnG Xpnong 1/1/2005 - 31/12/2005 w¢ Aoind £écoda

EKPETAAAEUONG,

MeTa Tnv avarta§vopunon, Ta kovdUuAia Tng KaTaoTaong AnoTeAeoUATwY TNG Xpriong 1/1/2005 - 31/12/2005 Tng ETaipeiag

kal Tou OpiAou avapoppvovTal wg EENG:

KovdUAia KataoTaong AnoteAeopatwv Xpnong 1/1/2005 - 31/12/2005 Tng ETaipeiag:

Anpogionoinuéva 0p0a noca

KovouAl nood (og eupw)
(o€ gupw)

AnoTtehéopata Mpo ®opwv
XpnuaTodoTikwv Kal EnevduTikwv 5.937.361 4.594.657
AnoTeeopdTwv
AnoTeléopara Mpo ®opwv 8.505.493 7.162.789
XpnuaTodoTikwv Kal EnevBuTIkav
AnoTe\eopaTwv kal AnooREcewv
KEpdn npo popwv 5.878.061 5.878.061

KovduUAia KataoTaong AnoteAeopatwv XpARong 1/1/2005 — 31/12/2005 Tou Opilou:

Anpogionoinuéva 0p0a noca

Kov3UAI nood (0 eupw)
(o€ gupw)

AnoTeAeopata Mpo Gopwv
XpnuaTodoTikwv Kal EnevBuTIkav 8.973.566 8.541.242
AnoTeAegpdTwv
AnoTtehéopata Mpo ®opwv 12.935.602 12.503.278
XpnuaTodoTikwv Kal EnevduTikwv
AnoTe\eopATWV Kal AnooREcEwv
KEpdn npo popwv 8.983.683 8.983.683

Eniong, n eTaipeia npogRn oe d10pOwon Tou KUKAOU €pyaciwv Tng oUYKPIoIUNG Xpriong 1/1/2005 — 31/12/2005 nou €ixe
dnpooionoinBei OTIG E€TNAOIEG OIKOVOUIKEG KATAOTACEIG TNG XPnong 1/1/2005 — 31/12/2005.  SUYKEKPIYEVA N €TAIpEia
dlevrpynoe anahoipr Twv NwARCEwv PeTa&u Tng INFORM M. AYKOZ A.E. kai Tng anoppo®neioag IPS A.E. guvohikoU
noooU € 1.090.363, TIC onoieg ek napadpopng nepieAdyBave aTov KUKAO €pyaciwv TnG CUYKPIoIUNG Xpnong 1/1/2005 —

inF e inF los 353
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31/12/2005. O1 gv Aoyw nwAnoeig Tng INFORM M. AYKOZ A.E. npog Tnv anoppogndeioa IPS A.E. kai Tng anoppognBeioag

IPS A.E. npog Tnv INFORM 1. AYKOZ A.E. avépyovTav o€ UVOAIKO noao € 330.000 kal € 760.363 avTioToixa.

H ev Aoyw d16pBwan €yive oUU@wva Pe To AAM 8 «AOYIOTIKEG apXEG, AANAYEG OE AOYIOTIKEG EKTIUNCEIG kal AdBn» dnAadn pe

avadpopikr| d16pBwan TwV KOVOUNIWV NponyoUHEVWwY NePIOdwWV/XPNOEWV.

SnueiwveTal Tl e TNV napanave d16pdwaon dev NPOKUNTOUV €NINTWOEIG 0TA PIKTA KEPDN, oTo EBIT kal oTo EBITDA, oTa

anoTeAéopaTa PETA and opoug, oTa dikaiwuaTa peloyneiag kabwg kai aTnv kabapn B€on Tng ETaipeiag r; Tou OpiAou.

MeTd Tnv d16pBwoan, Ta kKovdUAia Tng KatdoTtaong AnoteAeopdtwv Tng Xpnong 1/1/2005 — 31/12/2005 Tng ETaipeiag kal
Tou Opilou avapop®wvovTal wg eENG:

KovdUAia KataoTaong AnoteAeopatwv Xpnong 1/1/2005 - 31/12/2005 Tng ETaipeiag:

Anpooionoinpéva OpBa nooa

Kov3UAi noca (o€ eupw)
(o€ gupw)

KUkAog epyacimv 42.503.954 41.413.591
MIkTa kEPON 13.669.268 13.669.268
AnoTeAeopata Mpo Gopwv
XpnuaTodoTikwv Kal EnevduTikwv 5.937.361 4.594.657
AnoTte\eopdTwv
AnoTeAeopata Mpo Gopwv 8.505.493 7.162.789
XpnuaTodoTikwv Kal EnevduTikwv
AnoTeAeopdTwv kal AnooBEoewy
KEpdn npo popwv 5.878.061 5.878.061

KovdUAia KatdoTaong AnoteAecpatwv Xpnong 1/1/2005 - 31/12/2005 Tou OpiAou:

Anpooionoinpéva Op6a nooa

Kov3UAi noca (o€ eupw)
(o€ gupw)

KUkAog epyacimv 71.632.838 70.542.475
MIkTa k€SN 23.927.410 23.927.410
AnoTeAeopata Mpo Gopwv
XpnuaTodoTikwv Kal EnevduTikwv 8.973.566 8.541.242
AnoTeAegpdTwv
AnoTtehéopata Mpo ®opwv 12.935.602 12.503.278
XpnuaTodoTikwv Kal EnevduTikwv
AnoTe\eopaTwv kal AnooREcswv
KEpdn npo popwv 8.983.683 8.983.683

0
d1elBuvon www.lykos.gr.
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11. OIKONOMIKEZ NMAHPO®OPIEZ KATA TOMEA

Topéag 1 Tunua Twv dpacTnploTTwv Tou Opilou eival KABe JdlakekpIYEvn enixelpnuatikn dpacTtnpiotnTa pe 1dialovra
XapakTNPIoTIKA G Npog Tn @Uon Tng dpacTnpidTNTAG Kal TOug EMIXEIPNUATIKOUG KIVOUVOUG MOU  CUVENAyeTal
(enixelpnpaTIKOG Topéac). Avahoyn didkpion yiverar Ye Baon To enixelpnuaTtikd nepIBAAAOV OTO onoio avanTuooeTal n

OpaoTnpIOTNTa (YEWYPAPIKOG TOUEAC).

Ta kpITrpIa yia Tov kaBopIiopo Topéwv Tou OpiAou €xouv WG EENG:
lNa Toug EmixeipnpaTikoug Topeig AauBavovral unoyn Ta 8n¢ kpitpia:
§ H ouon Tov NpoidvTwv 1 TWV UNNPESIMV.
H popor| Tng napaywyikng diadikaoiag.
O TUNOG TNG ayopdg aTnVv oroia Ta NpoiévTa ) unnpPEaieg NwAoUVTal ) NapexovTal.
TIG KATNYOpIEG TwV NEAATWV OTOUG OMoIoUG Ta NPOIGVTA I UNnPeaieg NnwAoUvTal r) Napexovrai.

Ta kavahia 31avoung Twv NPOIGVTWY Kal NapoxnG UNNPECI®V.

w w w W W

To yevikoTEpPO NAdigIo AsiIToupyiag Tng enixeipnong, 6Nwg To Tpanefikd, acPaANIOTIKO, KATACKEUAOTIKO K.A.M.

lNa Toug Fewypagikolg Topeig AapBavovTal unoywn Ta €Eng kpITnpia:
§  EyyUTnTa ASITOupyiov.
OpOoIOTNTA OIKOVOUIK®V Kal MONITIKWV GUVONKWV.
SX€0€IG WETAEU £pyaoimv o€ SIAPOPOUG OIKOVOUIKOUG XWPOUG,.
EidIKkoi Kivduvol, ol 0rnoiol GUVOEOVTAI HE TIG AEITOUPYIEG OE GUYKEKPIPEVEG NEPIOXEC.

PuBpioTIKOI Kavoveg cuvalaypaTikoU eAEyxou-

w W W W wn

EnikpaToUvTeG cuvaAAaypaTikoi kivouvol.

O 'OpINOG €xEl oUCIaoTIKA JUO  EMIXEIPNKATIKOUG TOUEIC OpaaTnpioTNTAG, TNV EKTUMNWTIKI ayopd kKal TNV ayopd acpalolg
dlayeipiong SedopEVMV, NANPOPOPIWLY Kal EQAPHOY®V NOU EVOWHATMVOUV NpoaTIBEYevn agia.

ZUVEKTIHWVTAG TOUG EMIXEIPNHATIKOUG KIVOUVOUG Kal YEVIKA, TO OIKOVOMIKO NEPIBAMOV TNG KABE YEWYPAPIKAG NEPIOXNG OTNV
onoia dpacTnpionoieital o ‘OPINOG, N YEWYPAPIKA KATATUNon Tng dpacTnpidTnTag Tou Opilou yiveTalr otnv €€ng Bdon: a)
EAMGda, B) Poupavia.

11.1. MpwTelwV TOPEaG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
Ta anoteAéopata Tou Opilou avd TopEa Kal n KATAVOUN TWV EVOMOINKEVWY OTOIXEIWV TOU EVEPYNTIKOU Kal TV

UMNOXPEWOEWY OTOUG ENIXEIPNHATIKOUG TOEIG avaAueTal wg €ENG:
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MpWTEU®V TUNOG ANEIKOVIONG — ENIXEIPNHATIKOI TOHEIG:

Ta anoteAéopuara yia Kabe TOPEA yia TO XPOVIKO didoTnua 1/1/2006 - 31/12/2006 ATav Ta napakatw:

1/1 - 31/12/2006

NwARosig ava Topéa

NEITOUPYIKA KEPDN
KoaTog XpnuatoddTnong

Képdn npo popwv
®OpOG €100dMUATOG
KaBapo képdog
Avaloyia peioyniag
Képdog Opilou

EKTUNWTIKG

40.843.038

5.108.603
(148.368)

4.960.236
(1.169.688)
3.790.548

123.923
3.666.625

Mpoiovra
diaxeipiong
dedopEVRV/

NANPOPOPIRV &

Aoinav
UMNNPECIOV

23.386.533

2.925.163
(84.955)

2.840.208
(669.758)
2.170.450
70.958
2.099.492

Aoina

4.898.274

612.671
(17.794)

594.877
(140.280)
454.597

14.862
439.735

Ta anoTeAéoparTa yia KABe Topéa yia To Xpoviko diaoTnua 1/1/2005 - 31/12/2005 ATav Ta NapakaTw:

171 -31/12/2005

NwAnosig ava Topéa

NEITOUPYIKA KEPDN
KoaTog XpnuatoddTnong

Képdn npo popwv
®OpOG €100dMUATOG
KaBapo képdog
Avaloyia peioyngiag
Képdog Opidou

NF
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ENTTIOTIRA ;

EKTUNWTIKG

39.436.023

5.152.036
(129.803)

5.022.233
(1.185.105)
3.837.128

54.147
3.782.980

Mpoiovra
diaxeipiong
dedopEVRV/

NANPOPOPIRV &

Aoinav
UNNPECIOV

25.803.494

3.371.043
(84.932)

3.286.111
(775.430)
2.510.682
35.429
2.475.252

Aoina

5.302.958

692.794
(17.455)

675.339
(159.361)
515.978

7.281
508.697

\F
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Ziuvolo

69.127.845

8.646.437
(251.116)

8.395.321
(1.979.726)
6.415.595
209.742
6.205.853

Z0voAo

70.542.475

9.215.872
(232.189)

8.983.683
(2.119.896)
6.863.787
96.858
6.766.929
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H KaTavour TwV EVOMOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UNOXPEWOEWY 31/12/2006 0TOUG EMIXEIPNHATIKOUC TOUEIC

avahleTal g €EnG:

171 - 31/12/2006

SUvoho EvepynTikoU
SUVOAO YNOXPEWOEWY
AnooBEoeig nayinv

Enevdloeig o€ nayia

MNpoidvra
diayeipiong
EKTUNWTIKA dedopivawv/ Aoina Z0volo
nANPoOPOPIDV &
AOIN®V UNNPECIOV
61.426.754 35.172.673 7.366.863 103.966.290
18.005.811 10.310.044 2.159.423 30.475.278
2.229.373 1.276.529 267.367 3.773.269
7.986.685 4.573.138 957.837 13.517.660

H KaTavour TwV EVOMOINUEVWY OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UNOXPEWOEWY 31/12/2005 0TOUG EMIXEIPNHUATIKOUC TOUEIC

avahleTal g €&nG:

1/1 -31/12/2005

SUvoho EvepynTikou
SUvVOAO YNOXpeWOEWY

AnooBEaeig nayiwv

Enevdloeig o€ nayia

11.2.

H €dpa Tou Opihou Kal n Kupia xwpa dpacTnpionoinong Tou €ival n EAAada. O1 neploxeg dpaoTnpionoinang TG ETaIPEiag

MNpoidvra
diayeipiong
. dedopEVRV/ . .
ExkTUunwTika . Aoina Zuvolo
nANPOPOPIOV &
Aomnav

UNNPECIOV
55.340.032 36.209.691 7.441.569 98.991.292
15.315.569 10.021.173 2.059.483 27.396.225
2.214.934 1.449.260 297.842 3.962.036
4.661.091 3.049.811 626.776 8.337.678

€ival n EA\ada kar n Poupavia.

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOi TOHEIG

O1 NwARoEIG, To evepynTIKO Kal ol enevdUaoelg Tou Opilou avd yewypagiko Topéa avaluovTal we EENG:

EMGda
Poupavia
ZUvolo

EMG@da
Poupavia
Z0voho

NF
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Z0voho Enevduoeig
NwAfoeig EvepynTikouU o€ nayia
1/1- 31/12/06 31/12/06 31/12/06
39.754.771 78.072.991 4.497.311
29.373.074 25.893.300 9.020.349
69.127.845 103.966.290 13.517.660
Zuvoho Engvduoeig
NwAnoeig EvepynTikou o€ nayia
1/1- 31/12/05 31/12/05 31/12/05
42.960.687 82.708.964 5.956.002
27.581.789 16.282.327 2.381.676
70.542.476 98.991.291 8.337.678
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12. ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

12.1. EVO®UATEG AKIVITOMNOINCEIG

Ta evowpaTa nayla nepiouaiaka oTolxeia Tou OpiAou kai Tng ETaipeiag avaAlovTal wg &ng:

0 OMIAOZ
Oikoneda & M Eragopika E"'"M. kai AKIVITONOINCEIG .
Kripia HECa & PNX/KOG Aoinog und krikeon ZUvoAo
eEonAiopog £EonAIopog
Mkt AoyioTikn agia 37.256.754 39.308.581 6.008.168 74.358 82.647.861
Suoowpeupévn andoBeon (13.777.613) (10.802.054) (3.771.415) 0 (28.351.081)
AoyioTikn aja Tnv 1 23.479.141 28.506.527 2.236.753 74.358 54.296.780
Iavouapiou 2005
MikTr AoyioTikn a&ia 37.518.511 37.078.939 6.675.647 14.400 81.287.496
SUCOWPEUPEVN anooBeon (14.126.862) (7.884.442) (3.284.070) 0 (25.295.374)
Anopeinon a&iag 0 (2.816.132) 0 0 (2.816.132)
AoyioTikn agia v 31 23.391.649 26.378.365 3.391.577 14.400 53.175.990
Agkepppiou 2005
MikTr AoyioTikn a&ia 37.708.121 38.215.654 7.166.548 6.709.096 89.799.419
SUoOoWpPEUPEVN anooBeon (14.561.864) (8.605.845) (5.215.110) 0 (28.382.819)
AoyioTiki a§ia Tnv 31
AekepBpiou 2006 23.146.257 29.609.809 1.951.438 6.709.096 61.416.599
O1koneda & M Eragopika E"'"M. Kal AKIVNTONOINOEIG .
Kripia HEoa & PNX/KOG Aoinog uné extéAeon ZUvoAo
€EonAiopog €EonAIopOG
;\wm'“.“ agia Tv 1 23.479.141 28.506.527 2.236.753 74.358 54.296.780
avouapiou 2005
rpooBiKes and anoktnon 7.897.551 5.652.846 1.065.711 0 14.616.108
BuvaTpIKWV ETAIPEIDV
Mpoabnkeg 372.751 4.162.768 2.196.086 27.114 6.758.719
NWAAOEIC - MeIOOEIC (7.028.909) (13.950.462) (1.710.833) (87.072) (22.777.276)
AnooBéoeig (431.334) 2.462.158 174.775 0 2.205.598
AnooBEoeic ano anoppognon (897.551) (455.473) (570.915) 0 (1.923.939)
BuyaTpikng
NoyioTikn agia Tnv 31 23.391.649 26.378.365 3.391.578 14.400 53.175.990
Agkepppiou 2005
Mpoobrkeg 194.624 7.494.828 508.231 5.304.142 13.501.825
MwANCEIC - MeImoEIg (5.014) (3.765.641) (17.331) 0 (3.787.986)
AnooBEceig (435.003) (721.006) (513.270) 0 (1.669.279)
AnooBéoeig and anoppoenon 0 0 0 0 0
Buvatoiknc
METaPOPEC 0 223.265 (1.417.771) 1.390.554 196.048
AoyioTiki a§ia Tnv 31
AekepBpiou 2006 23.146.257 29.609.808 1.951.438 6.709.096 61.416.598
ZnUEIOoN:

Eni Twv Mayiwv NepIoUcIak®y OTOIXEIWV TwV ETAIPEI®Y Tou OiAou a&iag eupw 6.868.990 uPIoTavTal NPOCNUEIWTEIG yia TNV KAAuyn
SAVEIGK®Y UMOXPEWTEWV.
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H ETAIPEIA

MeTagopika

Oikoneda . . ‘EninAa kai Aoinég  AKIVITOMOINOCEIG .
. HEOQA & HNX/KOG . . . ZuvoAo

& Kripia €EonAIoLOC £E0NAICHOG uUno ekTéAeon
MIKTR AOYIOTIKR aEia 26.211.972 27.976.810 2.999.440 74.358 57.262.580
SUCOWPEUYEVN anooBean (12.049.146) (8.621.983) (2.213.339) 0 (22.884.467)
Aoyioic adia v 1 14.162.826 19.354.827 786.101 74.358 34.378.111
Iavouapiou 2005
MIKTR AOYIOTIKR aEla 34.335.535 27.916.401 3.939.871 14.400 66.206.205
SUCOWPEUKEVN andoBean (13.259.020) (5.207.488) (2.712.226) 0 (21.178.734)
Anopeiwon a&iac 0 (2.816.132) 0 0 (2.816.132)
AoyioTiki agja my 31 21.076.515 19.892.781 1.227.645 14.400 42.211.340
AekepBpiou 2005
MIKTR AovIOTIKR aEia 34.346.021 24.387.249 3.997.388 49.300 62.779.958
Sugowpeupévn andoBeon (13.572.232) (5.345.575) (3.004.098) 0 (21.921.905)
A 7 aEi 31

oyioTiki) agia v 20.773.788 19.041.675 993.291 49.300 40.858.053

AekepBpiou 2006

Oikoneda M eTagopika ‘EminAa kai AoinéG  AKIVITOMNOINOEIG .

. HEOA & HNX/KOG . . . Zuvolo

& Kripia EonAiopdc £EonAIcHOG uno ekTEAEON
NoyioTikn agia Ty 1 14.162.826 10.354.827 786.101 74.358 34.378.111
Iavouapiou 2005
MpooBiikeg and andkton 7.897.551 5.652.846 1.065.711 0 14.616.108
BuyaTpIKWV ETAIPEIOV
MPOGBNKEC 261.899 604.690 418.466 27.114 1.312.169
MwARGEIC - Melhoeig (35.889) (9.134.076) (543.746) (87.072) (9.800.783)
AnooBEaElC (312.321) 3.869.965 72.028 0 3.629.672
AnooBEgEIC ano anoppoenon (897.551) (455.473) (570.915) 0 (1.923.939)
BuyaTtpikng
AoyioTiki agja v 31 21.076.515 19.892.781 1.227.645 14.400 42.211.340
AgkepBpiou 2005
TIPOGBNKEG 10.486 2.965.506 65.202 34.900 3.076.184
NwANRoEIg - MeIwaoeIg 0 (3.678.525) (7.775) 0 (3.686.300)
AnooBEaElC (313.213) (138.087) (291.872) 0 (743.172)
AnooBéoeig and anoppoenan
BuvaTpiknc
MeTaQOpEC
AoyioTikn agia my 31 20.773.788 19.041.675 093.291 49.300 40.858.053

Aexepppiou 2006

ZnHEIOON:
Eni Twv Mayiwv 1 AKIViT@V TNG unTPIKNAG ETaipeiag dev upioTavral epnpdyuara Bapn.

12.2. 'Auld NEPIOUCIAKA OTOIXEIA
Ta duha nepiouaiakd oToixeia apopolv agieg AoyIoHIKQV Npoypapuatwv (afia adeiwv, avaBabuioelg k.a.) kabwg kal €§0da

avanTuéng.

H €EENIEN Twv kovOUANIWV nou agopolv Ta auAa ndyia NePIOUTIakd OToIXEId TNG ETapeiag KaTa Tn didpkeia Tng xpnong 2006

Kal TNG OUYKPIOIUNG XProng 2005 éxouv wg €ENG:
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0 OMIAOZ

n::vY;:::(:Tu AV:EI:?J:I]Q LD
MikTr) AoyioTikn a&ia 9.231.734 362.953 9.594.687
SUCOWPEUKEVN anooBeon (5.007.728) (70.287) (5.078.016)
AoyioTikn agia Tnv 1 Iavouapiou 2005 4.224.006 292.666 4.516.672
MikTr) AoyioTikn a&ia 6.700.040 686.032 7.386.072
SUCOWPEUKEVN anooBeon (3.980.711) (187.288) (4.168.000)
MoyioTiki agia Tnv 31 AskepBpiou 2005 2.719.328 498.744 3.218.072
MikTr) AoyioTikn a&ia 8.195.442 1.031.465 9.226.907
SUCOWPEUKEVN anooBeon (4.966.182) (384.562) (5.350.744)
MoyioTiki agia Tnv 31 AskepBpiou 2006 3.229.260 646.903 3.876.163

n::vv;od':l:(:'ru szfl‘:'zgnq Zivoho
MoyioTikn a&ia Tnv 1 Iavouapiou 2005 4.224.006 292.666 4.516.672
MpooBrKeg and anokTnon BuyaTpIKWV ETAIPEILV 3.294.760 0 3.294.760
Mpoobrikeg 1.255.880 323.079 1.578.959
NwAnoeIg - Melwaoelg (4.876.913) 0 (4.876.913)
AnooBéoeiq 722.554 (117.001) 605.553
AnooBEoeic and anokTnon BuyaTpiknig (1.900.959) 0 (1.900.959)
MoyioTikn a&ia Tnv 31 AekepBpiou 2005 2.719.328 498.744 3.218.072
MpoaoBrikeg 1.495.403 345.433 1.840.835
NwAnoeIg - Melwoeig 0 0 0
AnooBEoeig (985.470) (197.274) (1.182.744)
MoyioTikn agia Tnv 31 Askepppiou 2006 3.229.260 646.903 3.876.163

H ETAIPEIA

n:::,;zr.:‘:m AvZf::?lznq Zovoho
Mkt AoyioTikn agia 2.745.795 321.192 3.066.987
SUOCWPEUPEVN anooBeon (1.842.436) (28.526) (1.870.962)
AoyioTikn a&ia Tnv 1 Iavouapiou 2005 903.359 292.666 1.196.025
MikTr) AoyioTikr aia 4.129.587 644.271 4.773.858
SUCOWPEUNEVN anoopeon (2.462.431) (145.527) (2.607.958)
MoyioTiki agia Tnv 31 Askepppiou 2005 1.667.156 498.744 2.165.900
Miktn AoyioTikn agia 4.555.813 989.704 5.545.517
SUCOWPEUEVN anooBeon (2.912.182) (342.801) (3.254.983)
AoyioTiki agia Tnv 31 Askepppiou 2006 1.643.631 646.903 2.290.533

n:::,;zr.:‘:m AvZf::?lznq Zovoho
AoyioTikn a&ia Tnv 1 Iavouapiou 2005 903.359 292.666 1.196.025
MpooBrKeG and andkTNon BUYaTPIK®V ETAIPEIGV 3.294.760 0 3.294.760
Mpoabrikeg 1.080.342 323.079 1.403.421
MwANRoEIG - MeIwoelg (2.991.310) 0 (2.991.310)
AnooBeoeic 1.280.964 (117.001) 1.163.963
Anoopéoeig and anokton BuyaTpikAg (1.900.959) 0 (1.900.959)
MoyioTikn agia Tnv 31 Agkepppiou 2005 1.667.156 498.744 2.165.900
MpooBnkeg 426.226 345.433 771.658
MwANRoEIG - MeIWoEIg 0 0 0]
AnooBETEIG (449.751) (197.274) (647.025)
AoyioTikn a&ia Tnv 31 AskepBpiou 2006 1.643.631 646.903 2.290.533
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12.3. Ynepaiia enmiyeipnong

To kovdUNI apopd TIG unepa&iec Nou NPOEKUYav KaTta Tnv eEAYOPEG CUMHPETOXWV OUVOAIKOU MocoaToU 44% Tng €Taipeiag
INFORM LYKOS (ROMANIA) LTD péow TNnG KUnpiakng eTaipeiag TERRANE LTD, 100% Buyatpikng Tng INFORM M. AYKOZ
A.E. kata Tn xpnon 2004. MNa Tig ev AOyw unepagieg n dioiknon Tng eTaipeiag Bewpei 0TI dev undapyouv evdeiEeIg yia
anopsiwon Tng oUppwva pe 1o AA.M. 36.

To napandavw KovOUAI avaAleTal wg 8NG:

O OMIAOZ
MoyioTikn a&ia Tnv 1 Iavouapiou 2005 5.286.607
MikTr AoyioTikn agia 5.286.607
JUOoWPEUEVN {nyia ano peinan agiac 0,00
MoyioTikn agia Tnv 31 Aekepppiou 2005 5.286.607
MikTr) AoyioTikn agia 5.286.607
Sugowpeupévn Inyia ano peinon agiag 0,00
MoyioTikn agia Tnv 31 Aekepppiou 2006 5.286.607

12.4. EnevdUOEIG O€ OUYATPIKEG ENIXEIPNOEIG

O1 CUPHETOXEC TNG ETAIPEiag OTIC BuyaTpIKEG avaAUovTal OToV NApakaTw nivaka:

LYKOS INFORM
ZYNOAO EK;;:;E\'{(H PAPERLESS TERRANE FINTRUST PROCESSING
ENENAYZEQN SOLUTIONS LTD AE. SERVICES
EAAAAOZ ALE. AE. AE.

1/1/2005 18.739.168 2.996.669 582.628 10.352.500 607.035 4.200.335
AMOKTAOEIC 0 0 982.464 0 0 0
MNwAnceig (430.954) 0 0 0 (430.954) 0
Anopcinon agiag (1.743.669) (1.015.734) (727.935) 0 0 0
MAnpn e&ayopa (4.200.335) 0 0 0 0 (4.200.335)
(anoppognon)
MeTapopa o
Aoy/opd «Aoinég 0 0 0 0 (176.081) 0
Enevduoeic»
31/12/2005 13.170.593 1.980.936 837.157 10.352.500 0 0
AMOKTAOEIG 0 0 0 0 0 0
SUMPETOXN OE
al&nan PETOXIKOU 2.700.000 0 2.700.000 0 0 0
Kepahaiou
31/12/2006 15.870.593 1.980.936 3.537.157 10.352.500 0 0

3TN Xprnon 2005 n INFORM M.AYKOZ A.E. e€ayopaoe nAnpwg (anoppognon) Tnv eTaipeia INFORM PROCESSING SERVICES
A.E.

Eniong, otn xprion 2005 n INFORM TM.AYKOZ A.E. sEayOpace €miNAEOV NOOOOTO CUMMETOXNG 30% oTn BuyaTpikn Tng
eTaipeia LYKOS PAPERLESS SOLUTIONS A.E., pe anoTéAeopa To ouvoAKO NoooaTd TNG €V AOYW GUHKETOXNG va aveABel oTo
nocooTo 99,10%.

TéNog, oTn Xprion 2006 n INFORM M.AYKOZ A.E. ouppeTeixe atnv al&non peToxikoU kepaAaiou Tng LYKOS PAPERLESS
SOLUTION A.E. kaTd nod6 € 2.700.000 (XwpiG CUMHETOXN TNG HEIOWNQIag) We anoTEAECHA TO MOCOOTO CUMKMETOXNG TNG
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otnv ev Ayw BuyaTtpikn va avéNBel and nooooTo 99,1% oe 99,91%. H napandavw augnon Tou HETOXIKOU KEGAAAioU TNg
LYKOS PAPERLESS SOLUTION A.E. é\aBe xwpa pe €i0gopd nayiou a&iag € 2.500.000 kai kataBoAny WeTpnT®v nocol €

200.000.

3TN OUVEXEIO NApaTiBeVTal GUVONTIKEG XPNUATOOIKOVOUIKEG MANPOPOPIEG TWV BUYATPIKAV EMIKEIPHOEWV:

Enwvupia Xt'i)pu EvepynTiKO  YNOXPEWOCEIG ‘Ecoda Képa'n noooo-ré'
£YKATAOTAONG (@nuigg) OUMHETOXNG
31/12/2004
EKTYNQTIKH BOPEIOY EAAAAOZ A.E. EAGda 6.152.989 1.975.705 3.785.004 399.110 85,89%
LYKOS PAPERLESS SOLUTIONS A.E. EAAGda 2.201.391 1.022.057 741.749 (236.775) 69,10%
TERRANE LTD Kunpog 14.748.130 8.299.695 22.846.871 4.358.795 95,00%
FINTRUST A.E. EAGda 3.950.038 2.979.392 3.530.633 (94.039) 61,00%
INFORM PROCESSING SERVICES A.E. EAAGda 19.415.575 3.534.666 9.518.281 2.056.681 50,95%
46.468.123 17.811.515 40.422.539 6.483.771
31/12/2005
EKTYNQTIKH BOPEIOY EAAAAOZ A.E. EAAGda 5.296.752 2.247.373 3.912.713 414.018 85,89%
LYKOS PAPERLESS SOLUTIONS A.E. EAGda 1.700.125 1.092.686 431.255 (560.817) 99,10%
TERRANE LTD Kunpog 16.282.327 6.294.131 27.581.789 4.171.119 95,00%
23.279.205 9.634.190 31.925.757 4.024.320
31/12/2006
EKTYNQTIKH BOPEIOY EAAAAOZ A.E. EAAGda 4.741.335 1.492.557 3.894.092 374.042 85,89%
LYKOS PAPERLESS SOLUTIONS A.E. EA\Gda 3.589.230 605.735 475.277 (372.301) 99,91%
TERRANE LTD Kunpog 25.893.300 13.463.691 29.604.683 3.788.446 95,00%
34.223.864 15.561.984 33.974.052 3.790.187

12.5. Enev3UCEIG OE GUYYEVEIG

O1 enevdUOEIG O OUYYEVEIG €TaIpeieq nogoU apopolv €€ OAOKANPOU TNV GUUHETOXN TNG BuyaTpikng LYKOS PAPERLESS
SOLUTIONS A.E. oTo METOXIKO KedAalo TnG ARROW UP S.A. (BeAyikr| eTaipeia) kata 30%. H ev AOyw OUpPETOXN
anokTnBnke oTn xprion 2006. To OUVOAIKO UWog Tou TIUAKATOG TNG napanavw &ayopdg avepyetal o€ € 153.680, ek Twv
onoiwv Ta € 90.440 agopoUv Tn CUMHETOXN TNG LPS A.E. oTnv au&non Tou peToxikoU ke@aAaiou Tng ARROW UP S.A. To
Uyog TNnG enevduong aTnVv ev AOyw OUYYEVN ETAIpeia, PETA TNV evonoinan Tng otov 'Opiho pe Tnv PéBodo Tng kabapng BEang

(Nood avaloyoUvTwv HEPIOPAT®V aTov ‘OpiAo Uyoug € 62.102), diapoppwvetal Tnv 31/12/2006 oTo UWog Twv € 215.782.

12.6. Aoinég Engvduoeig
O1 Noinég enevdUCEIC apopolV CUUHETOXEC O eTalpeiec nou dev nAnpolv TnG NPoUnoBECEIC XapakTnpiopoU TOuG G

BuyaTpIkEG ) auyyeveic. H avaAuan Tou ev AOyw KovOUAiou Exel wg e&NG:
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H ETAIPEIA

E-FORMA FINTRUST Z0volo
1/1/2005 2.141 0 2.141
AnokTnoeig 01/01-31/12/2005 0 0 0
MwAfosig 01/01-31/12/2005 0 0 0
MsTacpopq Aoyw HEIQOEWG ToU NoooaTOU 0 176.081 176.081
OUMMETOXNG O€ BuyaTpikn
31/12/2005 2.141 176.081 178.221
AnokTnoeig 01/01-31/12/2006 0 0 0
MwAnoeig 01/01-31/12/2006 0 (176.081) (176.081)
31/12/2006 2.141 0 2.141

12.7. AvaBaAAOpevoG popog

O1 avaBaM\OpeVEG (POPOAOYIKEG ANAITHOEIG — UMNOXPEWOEIG MPOEKUYAV WG EENG:

0 OMINOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Anaitnon  Ynoxpéwon Anaitnon  Ynoxpéwon Anaitnon  Ynoxpéwon  Anaitnon Ynoxpéwon

Mn KukAogopiaka ZToixeia

‘AuAa Mepiouaiaka SToixeia 180.483 914.318 * 2.261.589 2.774.675 0 597.840 *  1.736.562 2.072.301

EvoouaTeg AKIVITOMNOINTEI 133.233 3.935.529 * 5.905.644 9.589.269 0 3.228.943 *  5.214.468 8.561.827

SUMHETOXEC OE OUVOEDEUEVEC 211.101 0 211.101 0 211.101 0 211.101 0

KukAopopiaka Zroixeia

AnoBépara 70.703 0 70.703 0 70.703 0 70.703 0

AnaImoeig 100.817 2.489 167.540 2.489 84.624 2.489 151.347 2.489
paxunpdBeopeg YNOXpemoElg

MpoBAéwelg 30.718 0 21.000 0 30.523 0 21.000 0

MNapoxég o€ Epyalopévoug 698.704 0 667.208 0 625.545 0 602.945 0

Mapoxgg oe TpiToug 0 0 21.098 0 0 21.098

ANPBEITEG ENIXOPNYNOEIG 940.986 658.748 932.716 654.892 879.770 612.304 879.770 613.616

SuvalAayHaTiKEG SIapopES 2.132 85 2.132 85 0 0

AIapopa AOYIOTIKNG EKTIHNONG

avaBaMOLEVWY POPOAOYIKGV (1.486.984)  (1.905.715) (1.425.153)  (1.841.235) (1.233.916)  (1.616.016)  (1.233.916)  (1.616.016)

UMOXPEDCEWV-ANaITAOEWY

DOPOC GUYKEVTPWONC KEPaAaiou 8.005 0 363 0 0 0

ZUvoho 889.898 3.605.455 8.833.446 11.180.090 670.846  2.825.645 7.675.078  9.634.217

* Kara Tnv Xpron 2006 £yIve OUMYNPICHOG POPOAOYIKAV aaITTOEWY UNOXPEWOEWY MoooU eupl 6.954.876 yia Tnv ETaipeia
Kal upe 7.748.107 yia Tov ‘OpiAo.

To peyaAUTepo Nocd Twv avaBaMOPEVOV (POPOAOYIKOV aNdITNOEWV €ival avakTACIKo O SIAoTNHa Népav Twv 12 pnvav,
Onwg eniong, To peyaAlTePO Nood TwV avaBarAOHEVWVY (POPOAOYIK®Y UMNOXPEWOEWV Eival NANPWTED O dIACTNHA NEPAV Twv
12 pnvav.

O ouVTEAEDTNG (POPOU £I003MIATOG OTOV OMOIO UMOKEITAI N ETAIPEIQ €XEl WG EENG:

Xprion SUVTENEOTNG
2005 32%
2006 29%
2007 25%

O oupyn@Iopog Twv avaBaiOpevwV (POPOAOYIKMV anaiThOsWyY Kal UNOXPEWOEWY AauBavel xopa OTav undapyel, and
NAEUpdAg €Taipeiag, €pappoOoIPo VOUIKO JIkaiwpa yia KATl TETOI0 Kal 6Tav ol avaBaAMOpevol gpopol €I008RHaTog apopouV
oTnv idla popoAoyikn apxn.
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12.8. AoINEG HAKPONPOOECHEG ANAITHCEIG

210 Aoyapiaopd nepiAauBavovTal eKEIiVEG oI ANAITHOEIG Ol ONOIEC NPOKEITAl va lonpaxBouv PETA TO TEAOG TNG ENOUEVNG

xpnone. O Aoinég pakponpoBeapeg anartroelg Tou Opilou kal TG ETaipeiag avaAUovTal 0Tov NapakaTw nivaka:

0 OMIADZE H ETAIPEIA
31,/12,2006 31/12/2005 31/12/2006 31,/12,/2005
Aoopdves Evyurosg 76067 226,206 67.825 63548
AngiTnan and Moo SUAPETORNG 555,972 257,760 556,972 257760
EUVOLO POKDONE. AT oS 665039 513 066 656.707 351.308
O1 napandvw agieg avTikaTonTpiouv TauTOXPOVA TIG EUAOYEG agieC auTwy.
12.9. Ano@tparta
Ta anoBguata Tou Opidou kal TnG ETaipeiag avaAUovTal wg e&nc:
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpATEG UAEG - AvaAGoiua UNKG 3.600.499 1.468.180 1.402.128 1.097.779
"ETOINA-NUITEAR npoidvTa 1.585.753 1.233.000 1.027.088 951.345
Napaywyr o€ eEENIEN 229.532 551.110 229.532 551.110
Epnopepara 1.551.344 3.064.564 767.649 514.148
Zuvolo 6.967.128 6.316.854 3.426.398 3.114.382
MpokaTaBoAég yia ayopég anoBepaTwy 37.644 0 37.644 0
Zuvolo 7.004.772 6.316.854 3.464.042 3.114.382

12.10. MeAaTeg kai AOINEG EPNOPIKEG ANAITAOEIG

O1 NeAATEG Kal ol AoINEG EUNOpIKEG anaiTioeig Tou OpiAou kal TnG ETaipeiag, avaAuovTal wg €ERG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MNeAareg 16.078.919 14.183.819 11.372.250 11.770.185
pappdaTia Eionpaktea 38.984 38.984 38.984 38.984
Emirayég EionpakTesg 1.428.086 1.194.598 869.273 651.166
Meiov: MpoBAEWEIC Un €10NPagiuoTNTag (672.344) (1.281.869) (322.820) (960.081)
Ka@apég Eunopikég ANAITHOEIG 16.873.645 14.135.532 11.957.687 11.500.254
MpokaTaBoAEG yia ayopEG anoBepaTwv 15.051 0 6.609
ZUvolo 16.873.645 14.150.583 11.957.687 11.506.863

O1 napandvw a&ieg avrikaTonTpi{ouv TauTOXpova TIG EUAOYEC afieg auTwv.

INFORM /1. AYKOZ AE. eooEDY EMAZOTAE INFORE LYRES 5.0.
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12.11. AoIn&G ANAITAOEIG

O1 Aoinég anartroeig Tou Opidou kal TG ETaipeiag avaAUovTal 6Tov NapakdTw nivaka:

O OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpokaTaBoAEG-XpnuaTIKEG SIEUKOAUVOEIG
NPOCWMIKOU 31.533 61.215 28.033 56.863
XpewaoTeg Alagopol-NpokataBolég oe
MIOTWTEC SIAPOPOUC 249.931 225.258 242.578 223.998
Anaitioeig And EANVIKO Anpoaio 1.059.904 449.342 1.012.407 343.548
BpaxunpoBeapeg anaimoeig katd
OUVOEDELEVMV EMIXEIPNOEWV 0 0 554.850 759.875
Anaitioeig anolnUINoEWG a0PaNICTIKWV
ETAIPEIQLV 0 149.149 0 149.149
MeTtaBarikoi Aoyapiacpoi evepynTikoU 1.261.552 504.439 1.223.861 407.768
Noinég Anartioeig 153.500 51.634 110.358 51.634
KaBapég anaitTnosig XpewoTav 2.756.420 1.441.037 3.172.087 1.992.834
Z0volo 2.756.420 1.441.037 3.172.087 1.992.834
O1 napandvw agieg avTikaTonTpiouv TauTOXPOVA TIG EUAOYEG agieC auTwy.
12.12. Tapelaka diadgoipa kai iI00dUvapa
Ta Tapeiaka diabéoiya kal Icoduvapa Tou Opilou kal TG ETaipeiag avaAUovTal 0Tov NapakaTw nivaka:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

AlaBgaiya aTo Tapeio 45.361 21.973 31.067 17.373
BpayunpdBeopieg TpanedikEG KAaTABETEIG 4.933.862 5.854.542 3.048.646 3.665.476
ZUuvolo 4.979.223 5.876.515 3.079.713 3.682.849

To npaypaTtikd oTabUIoUEVO ENITOKIO TWV TPANEJK®Y KATABECEWV EXEI WG EGNG:

1/1-31/12/2006 1/1-31/12/2005
KaraBéosic EURO 2,95 % 1,96%

O ‘OpiAog npoBaivel o€ kATABEDEIG O€ EUpw HE EMITOKIA overnight Libor-Euribor. O TOKoI UNOkeIvTal o€ Gopoloyia 10% oTnv

EMGda kal 10% oTo €EWTEPIKO.

12.13. MEeTOXIKO KEPAGAAIO KAl UNEP TO APTIO

H peroxn Tng INFORM IM.AYKOZ A.E. eival eAelBepa dianpaypaTeloipn oTo XpnuaTioTripio ABNV@V Kal OUPHETEXE OTOUG
€EN¢ OeikTeg: AcgikTng MANpo@opIknG kal Agiktng FTSE/XAA Small Cap 80.
To unép To apTio Tou OpiAou kal TG ETaipeiag npoékuye ano Tnv €kdoon HETOXMY EvavTl HETPNTAV OE afia peyahlTepn Tng

OVOMACTIKNG TOUG a&iag kabwg Kal and Tnv avayvwpion NANPwHWV o epyalopevous BacifOPEVWY O GUHETOXIKOUG TITAOUG

(stock options).

INFORM /1. AYKOZ AE.

209507 EMA20EAE INFORE LYRES 5.0,
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YnoAoina 1/1/2005
'Exdoon Néwv MeToxmv
Anoppognaon BuyaTpikng IPS
AkUpwon Idiwv MeToxav
XopnynBévTa AlkaiwpaTa
YnoAoina 31/12/2005
'Exdoon Néwv MeToxmv
XopnynBsvta AikaiouaTa
YnoAoina 31/12/2006

12.14. Aoind AnoBepaTika
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Ap|6p9<; MET?X'KO Ynép To apTio ZUuvoAo
HETOXWV KegpaAaio

17.943.080 8.971.540 27.764.096 36.735.636
98.800 60.268 22.724 82.992
2.327.474 3.393.498 284.128 3.677.626
(61.290) (37.387) 0 (37.387)
0 0 198.527 198.527
20.308.064 12.387.919 28.269.475 40.657.394
95.420 58.206 20.038 78.244
0 93.108 93.108
20.403.484 12.446.125 28.382.621 40.828.746

Ta Aoina anoBepaTika Tou Opidou avaAUovTal wg e&ngc:

YnoAoino oTig 1 Iavouapiou 2005

MeTaBOAEG KaTa Tn SIAPKEIQ TNG XProng
YnoAoino oTig 31 AgkepBpiou 2005
MeTaBOAEG KaTa Tn SIAPKEIQ TNG XProng
YnoAoino oTig 31 AgkepBpiou 2006

To TakTIKO anoBepatikd oxnuaTileTal oUPewva We TIG diaTageig TnG EAnvikng NopoBeaiag (N.2190/20, apbpa 44 kai 45)
KaTa Tnv oroia nood TouAdxIoTov igo HE To 5% Twv €Tnoiwv Kabapwv (META POpwV) KePdWV, €ival UNOXPEWTIKO va
HeTapepBei 01O TakTIKO AnNoBepaTikd pEXPI TO UWOG Tou va POAcEl TO €va TPITO TOU KATABANUEVOU HETOXIKOU KepaAdiou.

To TakTIkd anoBepaTikd Wnopei va xpnaoidonoindei yia kaAuwn {nUiov PETA anod anogacn Tng TAKTIKAG Mevikng SUVEAEUONG

0 OMIAOZ H ETAIPEIA
TakTiko A(popvovn'r'u S0voho TakTiko A(popohoyrn.u Sovoho
anoBespatiko  anoBepartika anoBeparTiko  anoBspaTika
2.446.094 7.527.466 9.973.560 2.446.094 6.993.914 9.440.009
1.768.378 (1.642.753) 125.625 1.768.378 (1.642.753) 125.625
4.214.472 5.884.713 10.099.185 4.214.472 5.351.161 9.565.633
256.223 (2.380.205) (2.123.982) 242.690 (2.377.517) (2.134.827)
4.470.695 3.504.508 7.975.203 4.457.163 2.973.644 7.430.806

TWV HETOXWV, Kal WG €K TOUTOU Oev Wnopei va xpnaoigonolindei yia onolodnnoTe GAAo Aoyo.

Ta agopohoynTa anobepatikd oxnuatifovral cUPeva pe TIG dIATAEEIG TNG POPOAOYIKNG VoloBeaiag and (popoloynuéva,
apopohdynTa n eIdIKwG PpopoAoynBevTa €00da kal kEpdn. Ta avwTEpw anoBeuaTikd Pnopolv va kegahaionoinBouv n va
dlavepunBouv e anogaocn Tng TAkTIKAG MevIKNG ZUVEAEUONG TwV HETOXWV, apou AngBoUv undyn ol NEPIOPICHOI NoU WNopei

va 1oxUouv KAaBe (opd.

12.15. YNOXPEMOEIG NAPOXKOV NPoownikoU Aoyw €§630u anod TV unnpeoia

O1 UNoXPEMOEIG NapoXWV NPoownikoU Adoyw €£080uU ano Tnv unnpeaia avallovTal wg €ENgG:

NF

INFORM /1. AYKOZ AE.
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O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2005 31/12/2006 31/12/2005
Ynoxpe®OEIG I00AOYICHOU Via:
SUVTa&I0D0TIKEG NAPOXES 1.898.228 1.679.107 1.681.466 1.483.319
Zuvolo 1.898.228 1.679.107 1.681.466 1.483.319
KaBapo €500 xpiong
SUVTa&I0D0TIKEG NAPOXES 232.780 294.378 213.360 271.917
AvaAuon €§63ou XpRong
KboTog TpExouoag anacxoAnong 164.905 185.959 150.424 166.863
XpNHaToOIKOVOUIKO KOOTOG 67.427 66.367 61.129 60.340
Kc')qToc anoppoPEnong ' 0 43.837 0 43.837
Anoopeon LN KATaxwpNevwy 449 (1.785) 1.808 877
avaloviaTikwv kepdwv/ (TNUImV)
Zuvolo 232.780 294.378 213.360 271.917
MpocapHoyr) UNOXPEDCEWV OE O(PEANOG
TWV anoTeAsoUATWV ' )
AvaBewpnaon AoyIOTIKNG EKTIUNONG AOYyw
HETABOANG ouvBNKWV (OIKEIOBEAEIG
anoxwpnoeiG NPoownIKoU, avavéwan
NPOCWNIKOU K.AM) 0 (832.139) 0 (832.139)

12.16. TpopnBeUTEG KAl AOINEG UNOXPEWTEIG
H avaluon Twv unoAoinwv Twv NPOPNBeuTWY Kal TWV AOINWV CUVAPWY UNOXPEWOEWY Tou Ouilou Kal Tng ETaipeiag éxel wg

33 [

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpounBeuTEG 9.281.782 5.964.025 5.954.629 3.733.581
MpokaTaBoAég neAaTov 224.603 175.519 24.804 173.449
Z0voAo 9.506.386 6.139.544 5.979.433 3.907.030

O1 napandvw a&ieg avrikaTonTpi{ouv TauTOXpova TIG EUAOYEC agieg auTwv.

12.17. TpEXOUOEG POPOAOYIKEG UNOXPEDTEIG

H avaAuon Twv TPEXOUTWY POPOAOYIKWV UNOXPEWOEwY Tou Opidou kal Tng ETaipeiag éxel wg €ENgG:

O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Ynoxpewon ®opou £I00dNHaATOG 1.230.630 908.602 1.140.378 763.129
YNOXPEWTEIG AOINGV PpOpwv 508.857 872.369 572.043 651.819
Z0voAo 1.739.487 1.780.971 1.712.421 1.414.948

12.18. BpaxunpoBsopeg AAVEIGKEG YNOXPEWTEIG

NF
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Aavelakeg unoxpewaelg Tou Opidou kal TG ETaipeiag £xouv wg €ENG:
O OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

MakponpoBeopog Tpanedikog daveiouog 4.983.486 0 0 0
BpaxunpdBeopog Tpanedikog Saveiopog 5.945.897 1.173.048 1.931.706 0
ZUVOAO SUVEIAK®DV UNOXPEDTEWV 10.929.383 1.173.048 1.931.706 0

Ta npaypaTika oTabuiopéva Peoa enmokia davelopol TG ETaipeiac, kata Tnv nuepopnvia Tou IooAoyiopoU €ival Ta NapakaTw:
31/12/2006

Tpaneqkdg davelopog (BpaxunpdBeaiiog) Euribor + 0,9%

Ta npaypaTika oTabuIopéva PEoa emTokia davelopoU Tou OpiAou, katd Tnv nuepopnvia Tou IooloyiopoU ival Ta NapakaTw:

31/12/2006 31/12/2005
Tpaneqkdg davelopog (BpaxunpdBeapiog) Euribor + 2% Euribor + 2%

Tpanedkdg davelopog (akponpOBea|og) Euribor + 1,3%

12.19. AoInég BpaxunpoBECHEG UNOXPEMTEIG

H avaiuon Twv Aoinwv BpaxunpoBeopwy unoxpemoewy Tou Opilou kal Tng ETaipeiag éxel wg €ENG:

0 OMIAOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Aedouleupéva £€0da 69.565 139.335 68.952 137.355
Ac@aAioTIKOi opyavigpoi 606.824 611.791 548.440 556.369
MepiopaTta nAnpwTtéa 80.117 91.539 80.117 88.377
'Ecoda enopevng nepiodou - Enixopnynoeig 1.723.918 1.931.482 1.452.953 1.639.844
Aiagopol MoTWTES 12.563 1.172.858 12.563 1.172.858
AOINEG UNOXPEWTEIG 0 323.460 0 8.014
Z0volo 2.492.987 4.270.467 2.163.025 3.602.817

O1 napandvw a&jeg avrikaTonTpi{ouv TauTOXpova TIG EUAOYEC afieg auTwv.

12.20. Bpaxunpo0sopeg MpoBAEWeIg
H avaAuon Twv BpaxunpoBeopwv npoBAEwewv Tou Opilou kal Tng ETaipeiag £xel wg &nc:

0 OMIAOZ H ETAIPEIA
Anolnpiwoeig  MpoBAeyn danavav Anolnp®oeIg
TPITOV HETEYKATACTACTG ZuvoAo TpiTOV ZUvoAo
1 Iavouapiou 2005 0 0 0 0 0
31 AekepPpiou 2005 173.000 1.000.000 1.173.000 173000 173.000
Xprion npoBAéwewv (173.000) (696.647) (869.647) -173.000 -173.000
SXNHUATIOHOC NPOBAEWEWY 0 0 0 0 0
31 AekepPBpiou 2006 (0) 303.353 303.353 0 0

INFORM 11 AYKOS AE. Sosi0r Eas0r AE INFOF LYKES 5.0, LYKI Paperiens Sohuiines A |




12.21. Ko6oToG nwANBGEVTOV
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To kO00oTOG NWANBEVTWY Tou Opilou kal Tng ETaipeiag avaleTal wg €ERG

SUVTa&I0d0TIKEG NAPOXES

NOINEG NAPOXEG O £pYAlOMEVOUG
K6oTOG anoBepaTomv avayvwpioHEVO wg
£€000

AuoIBEC Kal £E0da TpITWwV

Mapoxeg TpiTwv

'E&0da enididpBwaong kal ouvTipnong nayionv
®opol kar TEAN

'E€0da peTapopwv

YNIKG GpeEONG avaAwong

'EE0da TOKWV

AnooBeaoeig nayiwv

Aoina diagopa ££0da

ZUuvoAo

12.22. 'E€oda d1a06eong

Ta €€oda d1aBeang Tou Opilou kal TnG ETaipeiag avaAlovTal wg €&ng:

ZUVTaEI0O0TIKEG NAPOXES

NOINEC NAPOXEC o€ pyalOPEVOUG
AUO0IBEG Kal €50da TPITWV
MapoxEg TpiTwv

'E€0da enidIopOwaonG kai UVTHPNONG NAyinv
®oOpol Kal TEAN

'E€oda peTapopuv

YNIKG Gpeong avaiwang

AnooBECEIC EVOWUATWV Nayiwv

Aoina diapopa £50da

MpoBAEWEIC EKUETAMEUTEWG

ZUvoAo

12.23. 'E&o0da dioiknong

0 OMIAOZ H ETAIPEIA
171 - 1/1 - 1/1 - 1/1 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005
136.695 173.159 127.319 161.470
10.301.270 10.292.417 7.443.335 8.294.610
28.663.151 22.541.879 12.484.920 12.283.126
2.728.561 4.415.440 1.504.127 2.432.508
1.758.959 3.344.892 483.518 741.277
1.300.826 1.206.389 1.300.826 913.366
537.375 506.230 33.434 19.572
669.809 370.951 123.739 364.530
934.654 621.595 902.883 601.173
0 0 0 0
2.211.548 2.446.914 1.303.832 1.634.674
492.354 695.201 180.399 298.018
49.735.201 46.615.066 25.888.332 27.744.323
0 OMIAOZ H ETAIPEIA
1/1 - 1/1 - 171 - 171 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005

63.795 82.327 57.763 73.175
4.203.561 4.468.564 3.308.188 3.758.929
510.119 854.303 184.342 304.908
721.503 964.916 372.700 216.360
47.019 333.557 47.019 266.589
347.671 356.188 150.115 206.601
494.046 248.167 494.046 214.449
15.816 353.663 15.816 353.663
490.956 588.105 281.329 383.141
368.256 288.000 117.379 156.286
100.000 0 0 0
7.362.742 8.537.789 5.028.698 5.934.099

Ta €€oda d1aBeang Tou Opilou kal Tng ETaipeiag avaAlovTal wg €&ng:

NF
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O OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005
SUVTAEIOOOTIKEG NAPOXEG 33.065 44.131 28.278 37.272
NOINEG NApoxEG o€ £pyaloPEVOUG 2.517.099 2.509.911 1.647.911 1.914.629
AuoIBEC kal €50da TPITWV 806.749 1.174.320 399.752 632.284
NOINEG NAPOXEC TPITWV 484.188 792.032 151.806 143.524
"E€0da emidIopBwang kal GuvThHPNoNG
nayiwv 138.912 241.036 138.912 176.843
®opol Kal TEAN 233.583 269.905 46.098 150.713
'E0da peTapopwv 52.023 106.125 52.023 91.514
YAIkG apeong avaiwong 15.955 150.922 15.955 150.922
AnooBeoelg 913.650 769.546 666.516 550.318
Noina diagopa €€0da 448.384 196.757 185.795 66.693
ZUuvoAo 5.643.606 6.254.684 3.333.047 3.914.712
12.24. 'EE0da gpeuv@V Kal avanTuing
Ta €€0da epeuvmv Kal avanTtugng Tou Opidou avaAuovTal wg e&ngG:
O OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005
SUVTA&I0D0TIKEC NAPOXES 0 4.185 0 0
NOINEG NApoxeg o€ epyalopévoug 83.828 108.813 0 0
Au0IBEG Kal €§00a TPITWV 2.835 1.536 0 0
NOINEG NAPOYXEG TPITWV 21.301 19.171 0 0
dopol Kal TEAN 8.917 134 0 0
Aoina diagopa £Eoda 2.551 2.663 0 0
AnooBeoeig 166.430 157.473 0 0
Zuvolo 285.862 293.975 0 0
12.25. Aoina £é§0da eKHETAAAEUONG
Ta Aoina €8oda ekdeTaMeuaong Tou Opidou kai Tng ETaipeiag avaAUovTal wg e&ngG:
O OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpoBAewn nuiag and eNICPaAeiG anaiThoeIg 37.523 211.065 37.523 105.163
MpoBAEyeIg yia &aipeTikoUg KIVOUVOUG
Kal €kTakTa £€500a 46.139 0 46.139 0
MPOoBAEWEIG YIa EKTAKTEG aNolNMIWOEIG
NPOCWIKOU 0 173.000 0 173.000
MpoBAewn yia KOOTOG PETEYKATAGTAONG
BuyaTpikng 0 1.000.000 0 0
Anopeinon a&iag CUPHETOXOV 0 727.935 0 727.935
‘EkTakTa-avopyava ££0da 234.227 101.635 233.952 23.463
"ExTakTeg {Npieg 522.892 265.938 1.084 265.938
'E€0da nponyoupevev Xpioswv 89.245 47.419 89.245 37.435
Zlvolo 930.026 2.526.992 407.943 1.332.934

NF
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12.26. Aoind £€00da eKHETAAAEUONG

Ta Aoina €0oda ekpeTaleuong Tou Opidou kai TG ETaipeiag avaAlovTal wg €&nc:

O OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'Ecoda ano Enixopnynaoeig 373.851 1.200 373.851 0
'Ecoda ano Evoikia 56.944 36.225 11.944 36.225
Aoind £€00da NWARoEWv 0 2.041 0 2.041
'Ecoda ano6 aypnoiponoinTeg MpoBALyelg 743.941 917.139 15.213 917.139
'Ecoda nponyoUlEeVWY XpHoswv 158.651 312.721 158.651 310.441
'E00da GUUMETOXWV & XPEOYPAPLV 0 17.695 0 26.014
'Ecoda ano 1310xpnon anobepdrtwy 0 7.832 0 7.832
"EkTakTa kal avopyava £€00da-kEpdn 1.714.500 857.777 1.112.043 759.461
MoTWTIKOI TOKOI 0 51.437 0 47.980
KEPdn anod NwANon CUPHETOXWY &
XPEOYPAPWV 0 10.181 0 0
Aoind £00da 0 13.024 0 0
ZUuvolo 3.047.886 2.227.273 1.671.701 2.107.133
12.27. XpnHATOOIKOVOHIKG £§08a
Ta xpnuaTooikovouika €§oda Tou Opidou kai TG ETaipeiag avahlovTal wg 8nG:
O OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1 - 1/1 -

31/12/2006 31/12/2005
'E§03a TOKWV ano:

31/12/2006 31/12/2005

MpopnBeieg EyyunTikwv EnioToAwv 19.277 32.051 19.277 29.468
Noind TpaneQka 'E€oda 231.839 200.138 32.213 29.832
251.116 232.189 51.490 59.299
12.28. XpnHATOOIKOVOHIKG £003a
Ta XpnHaToolkovopika €ooda Tou OpiAou avaAlovTal wg &nG:
O OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005
'Ecoda and ouvalayuaTIKEG dIapopEg 242.306 0 0
MoTwTIKOI TOKOI 90.302 0 73.206 0
90.302 242.306 73.206 0

12.29. 'Ecoda ano BuyaTpikEG KAl OUYYEVEIG ENIXEIPNOEIG

Ta €00da anod BuyaTpIKEG KAl GUYYEVEIG ENIXEIPAOEIC avaAlovTal wG €ENG:

INFORM /1. AYKOZ AE.
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O OMIAOZ H ETAIPEIA
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mepiouara 0 0 1.244.453 910.380
KEpdog and NwANCN CUPUETOXNG 275.739 432.324 275.738 432.324
'Ecodo ano ouyyevn enixeipnon 62.102 0 0 0
337.841 432.324 1.520.192 1.342.704
12.30. ®DOpog E1003HATOG
H qopoloyikr eniBapuvon Twv anoTeAeopaTwy TnG ETaipeiag npoadiopioTnke wg €ENG:
31/12/2006 31/12/2005
Tpéxwv ®opog EigodnuaTog 1.103.281 1.198.532
MpoBAewn yia avéAeykTn Xpnon 0 0
AvaBaA\opevn popoAoyia Xprioewg 195.661 (279.486)
Z0voAo 1.298.942 919.046
TpéEXwV POPOG EICOSANATOG
MoyioTikO képdog AAIN npo (popou 5.911.890 5.878.061
MpoowpIvEg Blapopeg (BAENE OXETIKA NAPAKAT®) (751.807) (2.011.600)
Movipeg d1agopeg (BAENE OXETIKA NAPAKATW) (211.934) (198.527)
NoyioTiIKO kEpdog EAN npo popou 4.948.148 3.667.934
NOYIOTIKEG DIAPOPES 268.627 147.777
ApopoldynTa écoda (525.217) (207.158)
ZUuvoAo 4.691.558 3.608.553
®0Opog Nou avaoyei (1.360.552) (1.154.737)
®Opog eninAéov dIavePOUEVWY KepSWY AAM (23.110)
'EkNTwon gopou AOyw PEIWPEVOU OUVTENEDTH GpBpou 9/N 2992 137.247 (1.789)
D®OPoG KaTaBEBANUEVOC OTO EEWTEPIKO 143.134 (42.006)
ZUVOAIKOG TPEXWV (POPOG EICOBANATOG (1.103.281) (1.198.532)
MANPWTEOG POPOG EICOSANATOG OTHV ENOPEVH XPRON
TpEXWV (POPOC EIGODNKATOC (1.103.281) (1.198.532)
Meiov: MpokaTaBoAr (popou €1003NHPATOG NPONYOUHEVNG XPONG 478.041 656.461
Meiov: lNpokaTtaBalAopevol podpol 154.344 256.983
Zuv: NpokaTaBoAr) pOPOU E1003NHATOG ENOHEVNG XPHONG (669.483) (478.041)
MANPWTEOG POPOG EIGOBNUATOG (1.140.378) (763.129)

H oxéon WeTa&U Tou AoyIioTIKOU anoTeAECATOG kal Tou €6630U Tou (pOpou €100dnKaTog avalUeTal wg ENG:

Moy10TIKO kEpSoG AAT npo Ppopou

®OPOG Mou avaloyei

NoYIOTIKEG AlaPOPEG

Z0volo

Aiapopd anoTteAéapatog EAM kar AAM

Z0volo

®OPog MINAEOV DIAVEUOHEVWY KEPSWY AAM

"EKNTwon gopou AOyw PEIWPEVOU GUVTENEDTH GpBpou 9/N 2992
D®OPoG KaTaBEBANUEVOC OTO EEWTEPIKO

ZuvoAIKOG TPEXWV (POPOG E1003ATOG

5.911.890 5.878.061
(1.714.448) (1.880.980)
74.411 19.002
(1.640.037) (1.861.978)
279.485 707.241
(1.360.552) (1.154.737)
(23.110) (1.789)
137.247
143.134 (42.006)
(1.103.281) (1.198.532)

H enidpaon oTa anoteAéopara TnG ETaipeiag katd Tig Xprioeig 2006 kal 2005 £xel wg €ENG:

INFORM /1. AYKOZ AE.
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ANAAYZH NPOZQPINQN KAI KONAYAIA ENI TQN OMNOIQN ANAAOTIOYNTA MOZA
MONIMQN AIA®OP'QN XPHZHZ 2006 YMOAOTIZTHKAN MPOZQPINEZ 'H ANABAAAOMENQN ®OPQN
MONIMEZ AIA®OPEZ ®OPQN
AAMNMANEZ EZO0AA ANAITHZH YNOXPEQZH
MPOBAEYN EKTAKTWV KIVEUVWV 38.093 9.523
Enidpacn (Opou GUYKEVTPWANG KEQaAdiou 1.451 363
MpodBAewn anolnpiwon npocwnikou 213.360 188.213 53.340 54.582
AOOPBECEIG EVOMUATWY AKIVITOMNOINCEWY 918.522 229.631
Enidpaon anooBéoswv avanpooappoyng enixopnynong N 2065/92 5.243 1.311
SXNHATIoOHOG/xprion npoRAewns anagiwong anobepdaTwv 211.934
SXNHATIOHOG/Xprion NPOBAEYNG ENICPAADY aNAITATEWY 214.866 62.311
oyIopoG stock options 93.108 23.277
Enidpacn diapopdac anooBeéoewv NwAnBévTwv nayiwv 283.099 82.099
Mpooappoyn noowv avaBardpevng GopoAoyiag nponyoUHevng Xpnong oTo
(POPOAOYIKO GUVTEAEDTT) NOU AVAPEVOVTAl va TakTonoinBolv 0
NoyIopOG oUVAANaYHATIKGV dIapopav 8.526 338 2.132 85
NoyIopOG EE00WV XproEwg 72.750 21.098
ZUvoho 642.881 1.606.623 172.044 367.706
ZuvoAiki) enidpacn avaBaAAOpEVNG popoloyiag o Bapog TwvV 195.661
anoTeAeopATWV Xpong )
ANAAYZH NMPOZQPINQN KAI KONAYAIA ENI TQN OMNOIQN ANAAOIOYNTA NOZA
MONIMQN AIA®OP'QN XPHZHZ 2005 YMOAOTIZTHKAN MPOZQPINEZ 'H ANABAAAOMENQN ®OPQN
MONIMEZ AIA®OPEZ ®OPQN
EZ0AA EZ0AA ANAITHZH YNOXPEQZH
Xpron npoBAEwnG unoTiUNoNG nayiwv 613.971
Enidpacn ouyxaveuong Buyatpikng IPS 491.281 155.410
Meiwon anolnpinong NPoownikoU BACEI avaloyIOTIKNAG HEAETNG 387.222 112.294
AOGBETEIG EVOOUATWY AKIVATOMOINOEWY 959.830 278.351
ANooBETEIG QUAWY MEPIOUCIAKGV OTOIXEIWV 111.847 32.435
Enidpaon anooBéoswv avanpooappoyng enixoprynong N 2065/92 49.264 14.287
SXNHATIoROG/xprion NpoBAewng ana&iwong anobepatwv 32.356 1.022.000 9.383 296.380
SXNHATIOHOG/XPrion NPOBAEWNG ENICPAADY anarrioeny 96.580 28.008
oyIopoG stock options 198.527
Znyia anopeiwong ouppeToxng LPS 727.935 211.101
Alapopd anooBECEWV dIayPapEVTWV nayiwv 433.072 125.591
Mpooappoyr noomv avaBarAopevnG popoAoyiag nponyoUpEvnG Xpriong oTo
(POPOAOYIKO TUVTEAEDTH) NOU AVAHEVOVTAl va TakTonoinBolv 382.101
/\OYIOHOG LN EVOWHATWHEVWV OTO AEITOUPYIKO KOGTOG POPWV 17.713
N\OyIOHOG EE0DWV XPNOEWG 72.750 21.098
JUvolo 1.195.125 3.405.252 1.279.948 1.000.462
ZU\.IOAIKI'] enidpaon avaBaAAOGpHEVNG POPOAOYIaG UNEP TWV ANOTEAECHATWV 270.486
Xpnone

12.31. Baoika Képdn ava MeToxn
Ta kEPdn ava petoxn unoloyifovralr Ye Tn Oidipeon Tou avaAoyoUVToG OTouG METOXoUG Tou Opidou kai Tng ETaipeiag

kEpdouC (N nuiac) Ye To OTABUIOPEVO HEGO OPO TWV OE KUKAOPOPIa UETOXWV KATa Tn dIApKela TN Xpronc.

0 OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
KEpdn mou avaAoyouv OTouG WETOXOUG TNG

. 6.205.853 6.766.929 4.612.948 4.959.015
HNTPIKAG
STABUIOWEVOG HETOG OPOC TOU ApPIBHOU PETOXWV 19.530.535 19.162.870 19.530.535 19.162.870
Baaoika kEpdn ava petoxn (Eupw ava petoxn) 0,32 0,35 0,24 0,26

12.32. ZuvaAAayég pe ouvdedepéva PéPn

i\r 1PS ;1S3
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12.32.1. ApoIBEG peA@v Aloiknong
Ma TG Xpoeig nou €Angav Tnv 31/12/2006 kai 31/12/2005, ol OUVONIKEG AMOIBEG Kal NAPOXEG TwV HeEAWV BI0iknong Twv
eTaipeiwv Tou Opidou avnABav os € 840.344 kail € 826.498 avTioToixa.

12.32.2. ZuvaAAayig kal unoAoina Pe ouVIESEPEVA HEPN

MapakdTtw napatievral avaAuTiKa ol cuvalayEg JeTaEl Tng ETalpeiag kal Twv cuvOEdepévv HEpaV (BuyaTpikv) Kata Tn
dlapKela Twv Xproewv 2006 kai 2005 kabwg Kal Ta undAoina nNou NpoEKuWav ano TIG oUVAAAYEG auTéG kaTd Tnv 31/12/06
kal 31/12/05 avTigToixa:

AIETAIPIKEZ AMAITHZEIZ - YNIOXPEQZEIZ 31/12/2006

YNOXPEQZH

EKTYNQTIKH
INFORM 1. LYKOS PAPERLESS
BOPEIOY TERRANE LTD ZYNOAA
AYKOZ AE. E o5 Ag,  SOLUTIONSAE.

INFORM I1. AYKOZ

A " 221.051 300.378  1.073.586  1.595.015
- E.
A EKTYNQTIKH
BOPEIOY EAAAAOZ 189.611
I AE.
T LYKOS PAPERLESS
: SOLUTIONS A.E. 63.760
H
TERRANE LTD
SYNOAA 253.371 221.051 300.378 1.073.586  1.848.386
AIETAIPIKEZ MQAHEZEIZ ATOPEE 1/1 - 31/12/2006
ATOPAZTHE
EKTYNQTIKH
INFORM I. LYKOS PAPERLESS
BOPEIOY TERRANE LTD ZYNOAA
AYKOZ A.E. EAMAAOS AE. SOLUTIONS AE.
n INFORM 11 AYKO> 644.140 0 635.339  1.279.479
Q  EKTYNQTIKH
A BOPEIOY EAAAAOZ 464.006
H A.E.
T LYKOS PAPERLESS
B oo A 227.413 227.413
b3
TERRANE LTD 231.609 231.609
SYNOAA 923.028 644.140 0 635.339  2.202.507
i\r ih\F DS : 335
L e
re
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INFORM I1. AYKOZ
AE.

EKTYNQTIKH
BOPEIOY EAAAAOE
AE.

LYKOS PAPERLESS
SOLUTIONS A.E.

TERRANE LTD

IMI-=>I>

ZYNOAA

INFORM I1. AYKOZ
AE.

EKTYNQTIKH
BOPEIOY EAAAAOZ
AE.

LYKOS PAPERLESS
SOLUTIONS A.E.

MI-AI>03

TERRANE LTD

ZYNOAA

I\

INFORM /1. AYKOZ AE.
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AIETAIPIKEZ AMAITHZEIZ - YNIOXPEQZEIZ 31/12/2005

YNOXPEQZH

EKTYMQTIKH
I{:\(‘Eg;“: 2 BOPEIOY L\S’S(ESTPI@ZE_)R;EES S TERRANE LTD ZYNOAA
= EAAAAOS ALE. -

AIETAIPIKEZ NQAHZEIZ AFOPEZ 1/1 - 31/12/2005

ATOPAZITHZ
EKTYNQTIKH
I:f(‘;gg“: 'g BOPEIOY ";SSST':QZESR;ESS TERRANELTD  ZYNOAA
B EmanozAE E

\F
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12.33. AOINEG YVWOTONOINCEIG

12.33.1. Aoguvn0eig cuvaAlayég

Aev OUVETPEEE NePINTWON avaAnyng avwpaAwv KooTwv aTnyv napoloa ev3IAUECN OIKOVOMIKN KaTaoTaaor.

Ae GUVTPEXEI NEPINTWON NEPIOUCIAKAOV OTOIXEIWY, UNOXPEWOEWY, Kabapng BEang, kabapwv KePOWV ) TAUEIAKWV POWV Ta

onoia va sival acuvn Adyw Tng eUONG, Tou HeyEBOUG 1 TNG NEPINTWONC TOUC.

12.33.2. E&ayopa CUMHETOXNG

H Inform AUKOG npoxwpnoe o€ OTPATNYIKA CUPQWvIa €E€ayopdc NAKETOU WETOXWV MOU avTinpoownelouv To 30% oTnv
eTaipeia ArrowUp, pe €dpa Tnv Mkevt, BéAyio. H €Eayopd npaypaTonoinénke pécw Tng LPS A.E., BuyaTpikng €Taipeiag Tng
Inform AUKoG, n onoia kai €ixe CUMMETOXN WE METPNTA O avTioTolxn au&non HeToxikoU kepahaiou Tng @rrowUp. To
OUVOAIKO UWoG Tou TIMAKATOG TNG napandvw Eayopdc avépyetal os € 153.680, €k Twv onoiwv Ta € 90.440 agopolv Tn

OUPMETOXN TNG LPS A.E. aTnv al&non Tou peToxikoU kepalaiou Tng ArrowUp.

H Inform AUKOG GUMMETEXEI PE 2 HEAN OTO SpEAEG AIOIKNTIKO ZUMBOUNIO TNG €Taipeiag nou diapoppwenke. H kabnuepivr
AeiToupyia TnG @rrowUp napagevel oTnv €uBUVN TNG ONUEPIVAG ENIXEIpNUATIKAG dloiknong. H ArrowUp pe Tn oeipd Tng,

OUMMETEXE! e Evav BIkO TNG EKNPOCWO aTo AIOIKNTIKO ZUPBoUAIo TG LPS ALE..

H ArrowUp eival pia eTaipeia avanTtugng AoyiopikoU nou €EeISIKEUETAl O€ TPEIG NMOAU CUYKEKPILEVOUG XWPOUG: a) O€
€papuoyeg €Eunvwv kapTwv (EMV, TautdtnTteg, AiaBatipia, MeTagopég & KapTeg Z1aBpeuanc, HAekTpovikr Ynoypagn
K.An.), B) o€ olokAnpwueva npoypdupara loyalty kai, y) o€ dlaxeipion €@appoywv yia abAnTika yeyovoTa Kal aBAnTIKEG
opadeg. H eTaipeia 51aBETeI NOAU ONUAVTIK EUMEIPIA GTOUG NAPANAVW TOWEIG 0To BEAyIO, Hia and TIG MO NPONYHEVEG XWPEG,
€101ka o€ 0,TI agopd épya MANPoPopIKNAG 0To Anpoacio Topéa. EVOEIKTIKA, HEPIKEG ANO TIG NIO ONHAVTIKEG EPAPHOYEG NOU EXEI
avanTU&el n eTaipeia kal ouveyiel va unooTnpilel, ivar: a) Tnv Kapta ®IAaBAou yia 0Aeg TiG Modoapaipikég Opadeg Tng A’
E6vikig Katnyopiag Tou BeAyiou, kabBwg kai yia Tnv Belyikr Modoogaipikry Oyoaonovdia, B) To npdypapua loyalty Tng
BeAyikng A\uoidag ZouneppdpkeT Delhaize, UnTpikngG eTaipeiag Tou AB BaciAonoulog, y) Tnv nAaT@opua e-ticketing yia Tnv
Tele-Ticket Service (Pouaikd events) kai 8) To Aoylopikd yia Tnv Kapta Koivwvikng AoAaNiong Tou Belyiou pe epappoyeg
yla voooKopeia, (pappakeia kai acpalioTIkEG eTaipeieg. To 2006 ol NWANCEIG TNG €Taipeiag aviABav oTo nogd Twv €
1.276.569,22.

Me Tnv anokTnon Tou nocoaToU oTnv ArrowUp, evioxUeTal ISIAiTEPA n TeEXvoyvwaoia kai n euneipia Tng Inform  AlUkog o€
X(WPOUG NMOU £XOUV OTPATNYIKO EVBIAPEPOV YIa TIG ETAIPEIEG TNG KAl BPIOKOVTAl OTO KUPIO AVTIKEIPEVO TG EpYATiag TG, ONwg
€ival ol €Eunveg kApTEG Kal Ta loyalty npoypapuara. e auTny Tnv Texvoyvwaia n Inform AUkoG NpogBETEl TN GNUAVTIKN TNG
eungipia oTnv uAonoinon HeyaAwv Kal anaimnTIKWV €pywv evw napdMnAa, enavanpoadiopilel To poAo TnG LPS wg Tov
KIVNTRpIo HOXAO avanTu&ng epapuoymv MANpogopikng yia To alvoho Tng Inform AUkog. TéAog, n ETaipeia TonoBeTeiTal nio
anoTeAeopaTikd yia Tnv avaAnun £pywv MNMANPo@opIKAC 0Ta NAICIa EKGUYXPOVIOHOU TOU KpaTikoU pnxaviopoU TOoO oTnv
EANGDa G000 kal 0 GANEG XWPEG.
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12.33.3. KataBAnTéa pepiopara

Ta yepiopara nou kataBArBnkav ano Tnv Taipeia ival Ta egng:
§ ZTn xpnon 2006 nood € 3.450.935,54
§ ZTn xpnon 2005 nood € 3.747.762,11

12.33.4. MeTaBoAég oTn 31GpOPWON TNG ENIXEIPNONG
>Tnv napouca evdiapeon nepiodo dev é\aBav xwpa PeTaBoAEC aTn diapBpwan TNG enixeipnong, Nou o@silovTal o ayopeg 1
NWANCEIG BuyaTpIKWV Kal HaKponpoOBeoUwy enevOUCEWV MANY TwWV MEPINTWOEWV YIA TIG OMNOIEG EXEl YIVEI OXETIKN avagopd

o€ nponyouyevn napdypago.

12.33.5. Aeopeloelq - ENidikeg 1} uno diaITnoia SIKACTIK®V f) SIAITHTIKOV 0pYyAavev

Aev unapyouv €nidikeg f unod diarrnoia dIaPopEG DIKACTIKMY 1) dIAITNTIKWV OPYAvWY Mou va £XOUV GNUAVTIKN ENiNTwon otV
OIKOVOUIKN) KaTaoTaon f Aeiroupyia Tng eTaipeiag kai Tou Opilou.

Eni Twv Mayiwv 1 AKIVATWV TV eTaipei®v Tou Opilou dev ugioTavTal eunpdypara Bapn.

OI eyyUNOEIG Kal EUNPAyHaTeG aoPAAEIEG MOU Xopnynenkav ano Tig eTaipeieg Tou OMiAoU €X0UV wG €ENG:

KaTnyopia Atia
EyyunTik@v EnioToAmv
E/E SUPPETOXNG 412.165
E/E KaAig EkTéheong 2.176.921
SUvoho 2.589.086

12.33.6. AVEAEYKTEG (POPOAOYIKG XPNOEIG

O1 avéAEYKTEG (POPOAOYIKEG XPNOEIG TWV ETAIPEIWY Tou OMiAou Exouv WG €ENG:

AVENEYKTEG
Enwvupia ®opoAoyika

Xpnoeig
Inform M. AUkog A.E. 2003-2006
EkTUnwTIKr Bopeiou EAAGSOG A.E. 2005-2006
Lykos Paperless Solutions A.E. 2003-2006
Terrane Ltd. 2004-2006

12.33.7. Owylyevi yeyovoTa
Aev UNAPXOUV LETAYEVEDTEPA TWV OIKOVOMIKWV KATAOTACEWV YEYOVOTd, TdA onoia va dapopouv eite Tov ‘OpINo €iTe TNV

ETaipeia, oTta onoia emiBareTal avapopa ano Ta Aigdvr) MpoTuna XpnuaToolkovouikng MAnpo@opnong.

inF e inF los 353
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